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Vor. XXII. No, 48.

Immediately following our reference to
Street Cars the desirability of using fire-proofed
as Fuel. wood in the structure of street cars,
there came a striking illustration of the
danger of continuing to use ordinary timber in
building these vehicles. A street car is reported to
have taken fire in Ottawa and been totally de-
stroyed, the woodwork was turned into fuel for
flames. Happily, the car was not overcrowded so
the passengers alighted without any more injury
than was caused by fright, which is liable, however,
to inflict even a fatal injury. Had that car been
constructed  of electrically fire-proofed wood it
would not have burned, there would have been no
flame, almost its entire cost would have been saved,
and there would have been no alarm given to pas-
sengers.

el

There is a saying “ matches are madein
Matches. Heaven.” This, however, refers to a dif-
ferent class to those used for obtaining a light, the
making of which, judging by the mischief they do
and their characteristic odours, may be attributed
to another place. The underwriters of New York
have opened a crusade against these incendiary

appliances, so that matches may be compelled to |

« mind their own business,” which is quite an inno-
cent one. We fear the effort to suppress the manu-
facture and sale of such matches as those which,
by careless use, are liable to%start a"fire, will prove a
failure. The dangers of fire from this cause would
be materially reduced were merchants and others to
prohibit the use of a certain class of matches on their
premises, especially in the basements of warehouses,
in factories and wherever flammable goods are stored.
Efforts to secure what can be obtained, though much
below what is desirable, are more fruitful in good
results than those spent over endeavours to achieve
what is needed but impracticable, The need of
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some action is shown by the New York fire depart-
ment reporting 1,300 fires caused last year by mat
ches in which 8 lives were lost.

——————

The output of gold in the Yukon, on which

Yukon s .
Gold. royalties were paid, amounted to the follow-
ing sums:
1902, ovees $12,000,000 1899 1
000, 800, ...... $10,000,00
190....... 15,000,000 1898. .. 1000 ’ 2,000 nm?
1900. ... 0ee 20,000,000 i

: The addition of $59,000,000 to the output of gold
in Canada since 1898 has been a considerable factor
amongst the causes of the country's increase in
prosperity since 1897. With so large an outlook of
gold in the extreme West a great output of iron and
coal in the extreme East, and harvests in the centre
of the Dominion that are expanding by leaps and
bounds, Canada is blessed with most promising con-
ditions for future development and increase of wealth.

R

Sl :::\ ‘:;:an;:ierlcnt l?.“ been cﬂ'cc.t.cd
and Pelican. t algamation of the British
Empire Mutual Life Assurance Com-
pany with the Pelican Life Office. The name of the
new organization will be, Pelican and British Empire
Life Office.” The Pelican is the oldest life company
upon the joint stock principle; it was founded in
1797. The British Empire dates from 1847. The
circular issued by Mr. G. H. Ryan, general manager
of the British Empire, who will have charge of the
new office, states that, “ When the two companies are
combined they will have funds of more than four
and a half millions stirling ($22,500,000), and reve-
nues from premium and interest of . £560,000
(sz,soo,oog.)" An act of Parliament will be sought
to give effect to this scheme after it has been
formally approved by the sharcholders and members
severally of the two companies.
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A Pointer A pointer for insurance solicitors is The Assistant Receiver General, To
ad given by the * Colonial News." Briefly "g:“:‘_“‘ ronto, has called public attention to the
Canvassers.  stated it is this - an agent beginning to penalties attached to the defacement of

convass would do well to first select for his opera- | coins. For impairing, defacing, stamping any words
tions such persons as are engaged in the same line of | on a coin or uttering one so impaired, defaced or
business he followed before taking up life insurance, stamped, a person is liable to a penalty of $10. He
as familiarity with the trade would enable the can- recommends those who receive such coins to get rid
vasser to get intotouch with oneto whom he could talk | of them by sale to a jeweller for old gold or silver.
There are a large number of defaced silver coins in
. h A ) | circulation in this city, many have had a hole drilled
to introduce insurance and facilitate the work of | through them which has been filled with lead, which
vassing. Our contemporary remarks : “ Men will | renders it quite easy to pass them into the hands of
listen to you because they are interested.  They will | the unsuspecting.  An example should be made of
fcel the force of an argument because it is practical, | some one who utters such a coin as a lesson and
Adapt yourself to their environment. Meet them on caution to the public.
their plane. Give your canvassing a local colour and g
a personal touch. Is the scheme worth trying g
Possibly it is worth a trial, but there is a change
going on which has brought into the canvassing | recently concerning the Grand Trunk Pacific Rail-

familiarly on trade matters,  This would enable him

THE GRAND TRUNK PACIFIC RAILWAY.
The statements, which appeared in the daily press

sphere a number of persons who had no previous | way scheme, which were accompanied by most
trade, as they have been brought up to the insur- | elaborate details and a map of the alleged route,
ance business. But a smart canvasser wil' find out | have aroused considerable public interest both on
what a man likes to talk about, and, by humouring | o004 the other side of the Atlantie.

him, will get his attention, which is halfway to a
bqhodt e . y It is proposed that the new road will run from

|

propnsal. & S i e UG
i i North Bay to the Pacific coast, and, while it will be
) i o | " ' closely associated with the Grand Trunk, yet it will

Organs. AN amusing I8 ¥ as instructive article | o o ocecsarily be an integral part of that system.

might be written on organs” whose

mechanism is chiefly made up of a printing press.
Respecting one such organ the London Insurance
« Gazette " has the following :— we believe the country will support the Government
« When one cannot play on organs belonging to | in any steps which it miy take to facilitate this very
others, and has developed an car and a taste for '
music, there is nothing else for it, if music must be
had, than to have an instrument -of one’s own, This It is understood that senator Geo. A. Cox, presi-
taste, and a tremendously expensive taste it is, has | gent of the Canadian Bank of Commerce, will be
3 been developed, and to an abnormal degree, by one 3
of the must prominent fraternal Orders, The organ president of the new road, and that Mr. James Ross
referred to is intended to provide a counterblast to | and other well-known Canadians will be associated
the harmonious uniform, and denunciatory melody
of the entire insurance Press, which sees endless
mischief and no manner of good in quixotic assess- As our readers are aware, the Canadian Northern
mentism.  The wind instrument referred to is de- | Railway has recently been constructed and covers a
scribed ‘iz)lhc 'gc‘«;mz::i“k:f "t:‘:“w;"x:?cyh ia‘s'thc distance of some 1,500 miles, to which large subsidies
m?‘ﬁ;‘;: me:?nzt::r's 5;;‘500_ ;:nll the 3pkrcp 0(' wl?i(c)g have been paid by the Provincial Government, etc,
in 1901 entailed the enormous outlay of $60,c00; the | It wuuld' therefore seem the natural course that a
exact figures are $50,245.59! This appears to be a close alliince be formed with this railway, and the
terrific and sinful waste of money. The cost of this | system be continued to the Pacific Coast. This will
blooming windbag is equal to 4 charge of no less | be more in the interests of the public generally than
than two and one-hall per cent. of the entire | o nting more subsidies to a line practically through
mortuary assessments of the year, The charge tous | o -
appears an outrage on common sense, more parti- .t B S terrisory. e stibel gt &
cularly having regard to the fictional claim of the The construction of this line will not be injurious
Order, that the working expenses are limited to § | to the Canadian Pacific, but rather helpful, as both
per cent!”  Such severe and expert criticism as the | lines are needed to provide the West with the
Orderreferred 1o has been subjected to proves how | transportation facilities required. When completed
tough must be the bellows for blowing this organ, for, d i Xi ter the Grand Trunk P i6
if they had been made of ordinary leather they onl in G order the Grand Trun¥ acihc
would have been punctured long age and all wind let Railway will be of great service in devcloping the

out and the blower's occupation gone, trade, the settlement, the resources of this Dominion.

The great growth and development of Canada
necessitates the construction of such a railway, and

necessary organization.
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THE CIRCULATION AND PAID UP CAPITAL
QUESTION.

The proposed enlargement of the paid-up capital

of the Bank of Montrea! from $12,000,000 to |

$15,000,000, puts the question relative to the best
method of enlarging the note issuing power of the
banks in a practical form. The bank by this in-
crease of capital would be enabled to advance its
circutatjon to the extent of $3,000,000, and, conse-
quently, ta enlarge its capacity to develop its active
business propostionately. That this great institution
and other banks absolutely require to have larger
note issuing powers is shown conclusively by the
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bank statement for last month, On the 31st
October last the Bank of Montreal had notes out
for $11,289,484, which was only §710,516 from its
limit, and a few days later even this narrow margin
was entrenched upon. A small demand for notes
| at each office of the banks would have quickly run

" their circulation so near the limit as to cause anxiety .

It is certainly imprudent of a bank, which has a
number of branches at a distance from Head Office,
to put out notes to its full capacity, though the
penalty would probably not be enforced, if the
circumstances were explained, precedents for which
could be formed in English practice. The following
table shows :—

The paid-up Capital, Circulation and Margin for increase in October of each and all the Chartered Banks,

e ——— ————————
| I
| i »
Pad-UD | Gireulntion, Margin for Paldeup | g ation Margin for
IANKS. | Capital, Increase in BANKS, Capital nerease
BANK | S1st Oct 31st Oet, ! -
| st Oct. * | gireulation. st Ot | 0T e Oet,
[ BN S Ly -———\i___. SRS N
s $ s K N s
|

Bark of Montreal oovasvecenss) 12,000,000 11,289,484 710,516
Canadian Baok of Commerce. .| 8,000,000, 7,207,116 792,885
Merchants B. ok of Canada. .. ‘ 6,000,000 5,662,679 337,421
Bank of British North America | 4,866,666 3,972,645 894,021

Tmperial Bank .evesscooesnes oe | 2014504 2,205,336 109,168

Dominion Bank, eoeesceenaees 2,888,834 2,724,819 164,015
Molsons Bank.oovee savanneee 2,500,000 2,378,464 121,636

Bank of Toronto.ees cevess cees| 2,000,000 2,421,922 78,078

Quebce Bank . euoons wever o 2,500,000 2,446,028 53,972
Union Bank.co. cooverseensene 2,229,850 2,163,344 66,506
Bank of Nova Scols wereenss | 2,000,000 1,917,657 82,043

Royal Bank veesvesssne anens| 2,000,000 1,825,719 174,251

Bank of Hamilton +ieeesssees 2,000,000 1,878,505 121,408
Bank of OUAWS . ccces ooce ses ‘ 2,000,000 1,886,226 113,774
Eastern Townships sec: sorsse| 19B4690| 1,968,680 16,010
Brok of Hochelaga..ovs e osees | 1,086,860 1964008 22,757 |
Ontario Bank..coes sosees saes 1,500,000 1,441,648 58,362
Traders Bank .. l,-’)“o,“o" |,|5'-,7'.m 44,210

Bank Nationale 1,496,703 1,141,069 355,644

The above is a remarkable exhibit. Since October,
1899, the circulation has increased $16,340,737, and
has so far advanced towards the limit as to have
rednced the margin for further note issues from
$14.739.400 to $5,208,537. This amount is as small
a margin as any experienced banker would consider
desirable, though an emergency demand for notes
might compel its reduction.

| Union Bank of Halifax....ceee! 1,205,000 1,156,851 49,019

Sovereign Bank...o.o oo bekeds | 1,173,478 759,006 413,473

| Standard Bank cuveeneens 1 1,000,000 948,208 51,702
| Provincial Bank..ooveee saee | RIR271 796,009 22,262
‘ People’s Bank of Halifax. ..ot ‘ 700,000 GR9,330 10,661

Halifax Banking Covvvesaien \ 600,000 B6YFTH 10,125

| Bank of New Brunswick. covees 500,000 484,710 15,290

Western Bank.ceeconransiens 434,880 407,735 27,154
Bank of Yarmouth....coe .‘ 300,000 80,719 219,281
Merchants Baok, . E. l-lnml..! 300,013 202,198 7,816
Bank of St. Hyacinthe...ooees | 327,365 424,050 3,320

|
Exchange Bank, Yarmouth.. | 266,070 90,708 15,367
|
Bank of St. Jean..coveieeraens] 263,417 163,328 100,089

St. Stephen's Banko . eoevaeees 200,000 126,600 73,400

Totals.... | 71,137,510 65,028,073 5,208,637

Totals—Oct., 1901 .0eer.o. | 67,548,410 57,964,779 9,693,631

“ Oct., 1900 .0us vor. | 66,264,967 53,195,777 13,066,190

“ Oct., 1899000 eus | 64,327,636 49,588,236 1 1,739,400
|

That the paid-up capital of our banks has not
increased in anything like the proportion of the
increase which has taken place in their business is
manifest from the following table which shows the
proportion borne by the paid-up capital to the total
assets for each of the previous seven years, and 1892
and 1872:—
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Tue Proror1iox oF CAPITAL PAID UP TO ASSETS, 1872-1902,
tand Percentage

Year. ‘;\"ul“:ld Total Assets. Capital to
[*RY] ¥ " P . Assels.
1902.. 71,137,610 616,326,970 1160 per cent.
1901.. 67,045 410 559,310,148 12.0% -
1900, . 06,264,967 194,858,345 13.36 "
1899.. 64,327,636 437,747,044 14.68 ¢
1898, . 63,061,104 384,019,461 16 40 g
1897, . 62,255,196 356 639,468 1719 "
1896 .. 61,725,369 329,512,330 18,93 “
1892.. 61,809,372 204,917,763 20,40 “
1872, 45,003,435 144,728,233 31 "

The regularity of the fall year after year in the
percentage showing the proportion of the paid-up
capital of the banks to their total assetsisa very
noticeable feature, the figures go down like therungs
in a ladder.  Of course, the inflow of deposits has
furnished the banks with resources from which they
have enlarged their loans, which constitute the bulk
of their assets, so that they have developed their
business, as measured by assets, by over 100 per
cent. since 1892, (from $304.917,753 to $616,326,-
970), while their paid-up capital has been'only enlarg-
ed to extent of 1§ per cent. (from $61,809,372 to
$71,137,510). The time has evidently come when the
banks which are desirous of progressing in line with
the growth of this Dominion will have to acquire
more paid-up capital and with it more circulation.

et

MARRIAGE AND MORTALITY.

The questions relative to the influence of marriage
on mortality have been discussed actuarily for half a
century, and from other standpoints, medical, social
and psychological for centuries. The first divine
utterance recorded relating to man puts this whole
question into a short phrase, “ It is not good for
man to be alone.” Every thing which has been
written on marriage and mortality is an illustration
and demonstration of that truth, Two excellent
papers on this topic have recently appeared in “ The
Spectator,” contributed by Mr. Frederick 1. Hoff-
man whose ideas and data we have taken the liberty
to quote or re-state as follows :—

Mr. Hoffman gives the verdict of Dr. Stark, 1867
to effect that, * The bachelor life as is proved by
statistics is much more destructive to the male sex
than the most unwholesome of trades,” or residence
in the most unsanitary district.  This position was
challenged, it was pointed out that the robust and
temperate who have a favourable mortality mar-
ried while the wrecked and diseased whose
mortality rate is high, did not marry, Mr. Hoffman
thinks there is much to be said in favour of both
arguments, but to insurance companies the problem
is not one of cause, but of effect.

The table compiled by Mr. Hoffman, which
follows, * will show the comparative mortatity of the
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single and the married with distinction of sex per
1,000 living at three different periods of age. A
column has been added showing the relative mortal-
ity of the married, being equivalent to the actual
mortality per. 1,000 expected on the basis of the
death-rates given for the single :—

COMPARATIVE MORTALITY OF THE SINGLE AND
MARRIED, U.S. CENSUS OF 1900. Rate per 1,000

MALRS, FEMALES,
Rel. Mort. Rel. Mort,
Ages. Single. Married, of Married. Single. Married, of Married.
15 0.4 sl L 0.5 9.1 1,468
4 M 3.3 0.4 613 218 174 0.
65 1078 .0 Ly ST ©0o T8

«This table shows that the mortality of married
males has been considerably below the mortality of
single males at all periods, the differences being most
pronounced at ages 45-64 where the mortality of
married males is only 613 to every 1,000 deaths
among the unmarried.” The married females' data
show a different result up to 45, after which age the
mortality of married women is considerably more
favourable than that of the single. The next of Mr,
Hoffman's tables refers to the single and widowed.

COMPARATIVE MORTALITY OF THE SINGLE AND

WinowgD. Rate per 1,000.
MaLEs, FEMALES.
Rel, Mort. Rel, Mort.
Ages. single. Widowed, of Widowed. Single. Widowed, of Widowed
10" ud 106 2,085 62 123 1,08
45 0 3.3 e 1,129 ne UN 1,138
ah 1078 1164 1,8 LN LN 1,000

This table shows “ the mortality of widowed males
and females to be higher at all ages than the mor-
tality of the single, so much so that, at the ages
15-44 for males, there are shown to have been 2,085
deaths among the widowed to every 1,000 deaths
among the single. For women, the result is almost
the same, but the mortality of widows is considerably
less than of widowers, sO much so that, at the ages
45-64, the Jdeath-rate of the former is shown to have
been 24.8 per 1,000 against a rate of 37.6 for the
latter. At ages 65 and over the mortality of the
single and widowed is almost the same for males and
females.” The next table shows the comparative
mortality of the married and widowed :—

COMPARATIVE MORTALITY OF THE MARRIED AND

WipoweD. Rate per 1,000.
MALES. FEMALES.
Kel Mort. Rel. Mort.
Ages. of of

Married. Widowed. Widowed, Married. Widowed, Widowed,

15 81 196 2,418 9.1 122 1,30

45 o4 w0 a6 1,843 14 Us 142

@ kil "ne 4 1,502 wo w7 1,54

« This table shows that at all ages the mortality
of the widowed materially exceeds that of the
married, the differences for males being more pro-
nounced than for females. At ages 15-44 the
relative mortality of widowers is given as 2,418 to
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every 1,000 deaths among married males, while of
females it is only 1,341.

“In preceding tables a comparison is made be:
tween the conjugal status of the same sex, but it is a
matter of importance to note whether the conjugal
status affects one sex more favourably, or otherwise,
than the other.” Although such a comparison could
have been readily made from the preceding tables,
the author gives the following facts to increase the
practical value ot this discussion :—

COMPARATIVE MORTALITY OF MALES AND FE-
MALES. Rate per 1,000.
Tue SINGLE T MARRIED,
Rel, Mort Rel. Mort.
Ages. of of
Males Females, Females, Males. Femnles, Females
1544 04 6.2 60 8.1 21 1,128
Be B3 2.8 6 04 174 )
[} 107.8 887 823 w0 [ 873

Comparing the mortality of single males and
females, it is shown that at all ages the mortality
of women is much more favourable than the mor-
tality of single men.

Mr. Hoffman concluded the first section of his
paper by saying:

« These tables, although limited to essential facts
and to periods of life rather too long for insurance
purposes, conclusively show that, first, the mortality
of the single of both sexes is higher than the mor-
tality of the married, and at all periods of life,
second, that the mortality of the single of both sexes
is less at all periods of life than the mortality of
those who are widows at ages under 65, while at
ages 65 and over the differences are too slight to
indicate definite law one way or the other ; third,
the mortality of the married of both sexes is more
favourable at all periods of life than the mortality
of the widowed; fourth, the mortality of single
males is higher atall ages than the mortality of
single females; fifth, the mortality of married males
is higher than the mortality of married females
excepting the age period 1544, where the actua]
difference is equivalent to 1 per 1,000 ; sixth, the
mortality of widowers is higher than the mortality
of widows at all periods of life.”

In our nextissue we hope to present data very
skilfully compiled by Mr. Hoffman relative to the
specific diseases affecting the mortality rate of the
married and single.

PRRR—

A NoveL Usk ¥or Live INSURANCE.~When Miss Annle
Gould married Count Boni de Castellani she let herself in
for more financial fun than she was aware of. Having pur-
chased gimerackery to the value of £80,000, she found that
her husband had such extravagant tastes in trousers and
coats, etc., that there was no money left to pay the furni-
ture man, Now, she I8 ordered by the French Court of
Justice to insure her life for the amount of the debt and for
the benefit of this creditor—which is quite a novelty in
connected with life insurance,—"The Re-
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THE BANK OF MONTREAL.

The Bank of Montreal has called a shareholders
meeting for 7th January next to consider a by-law
for raising the capital stock to amount then to be
decided upon ; also for dividing the shares into
par value of §100 each instead of $200 each, and
for changing the date of annual meeting from 1st
Monday in June to Ist Monday in December in
cach year. The increase of capital was foreshadowed
in the general manager's address before the Can-
adian Bankers' Association. In taking this step an
example is set to other panks who desire to secure
larger note issuing powers. It is understood that
the increase of capital to be proposed is $3,000,000,
by which the paid-up capital will be raised to $15,°
000,000, The premiums on new issues of stock
being added to the Reserve Fund and an appro-
priation from the balance at credit of profit and loss
will probably enlarge the Rest to $10,000,000, S0
that the paid-up capital and reserve fund together
will make the grand total of $25,000,000, and thus
still higher raise the rank and prestige of an institu-
tion of which Canada has every reason to be very
proud.

The sub-division of the shares into $100 each
will be a popular movement. It will render the
shares much easier to handle, which is likely to
have the effect of enhancing their selling value.

Changing the date of the annual meeting from
June to December, will be generally approved, as
was a similar change made by the Canadian Bank
of Commerce, The holding so many bank meet-
ings in June has long been felt to be undesirable.

el
THE OTTAWA FIRE.

A fire broke out on the 20th inst. in the hand-
some building on Sparks street, Ottawa, occupied
by the music store of Messrs. J. 1.. Orme & Son.
The blaze started in the basement and supposed
to have originated from a cigar but., or match
thrown into a basket of wastepaper. The following
insurance companies are interested :—

XKoa $ 1,200 Atlasocieniiinaiies $ 2,000
Equity i 2,000  National of Ireland.. 2,000
Merchants, .coeee cune 2,000  London & Laucashire, 3,000
Phanix of London. .. 3,000  Union.cosesecsseenes 3,000
Ottawa Fire......oe0 5,000 Phoenix of London... 4,500

WeBlern..ooes sososss 06,000

On bldg. Total loss. tl‘;,iOl_)
On stock., Total loss. $19,600
The Ainn carried $800 on the Elevator.

el

CANADIAN FIRE UNDERWRITERS ASSOCIATION.

The above Association held their usual quartelry
meeting in Toronto on the 26th and 27th inst. The
meeting was attended by nearly all the managers
from Montreal. Some matters of importance were
brought before the meeting and discussed.




THE OCTOBER BANK STATEMENT.

The October bank statement for 1902 makes a
record which will ever cause it to be a marked feature
in the history of bank development in Canada. The
two items of unusual prominence are, the increase in
the circulation from $60,085,601 to $65,028.973, an
an advance of $5.843,372, and an increase in
current loans and discounts in Canada from $303,
518,223 to $314,300,587 an enlargement to extent
of $10,782,304. As compared with the previous
three years the respective courses of the circulation

and of the discounts have been as follows i—
Iriscounts
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OF THE CHARTERED BANKS OF CANADA.

Compariion of Principal Ttems, showing increase or decrease for the month and for the year.
— i b St SRS e ————————
J | Increase or Increase or
4 Oct. 31, 5:""'.3" ‘:“'?" Decrease for | Decrease for
ssels. 1902, 90 : month. year.
§pecie and Pominion NOteR . coaes sovees seoe §:7,000,712 | $35,647,717 | $33,077,273 Inc. § 1,442,695 [Inc. 4,013,039
Notes of and Cheques on other Banks ... 17,484,316 19,165,804 | 15,762,871 |Vec 1,281,578 |Inc. 2,121,445
Deposit to Secore Note Issues.ooseees sones 3,611,041 2,792,166 | 2, 68,918 |Inc. 818,875 |Inc. 1,042,123
Loans to other Banks 10 Canada secured... Ng,;z 549,633 \ 41,118 |Inc. 299,492 |Inc. 208,007
Deposits with and due from other Bks. in Canac 4,893 4,500,500 | 4,62,107 Inc. 33.‘76 Inc. 43,869
Due from Banks, ete, in Upited Kingdom oo es 5,879,914 6,348,566 | 7,387,327 ll‘rc- 408,652 |Dec. 1,507,413
Due from Bapks, etc., eliewhere. . covoes surnss sresss 13,075,900 | 15.299,173 14,023,814 |Dec. 2,223,273 Dec, 947,014
Government Securities. covveesoees vessessssecaseess| G187,508 9,680,043 10,829,562 |Dec. 492,532 |Dec. 1,742,051
Canadian Municipal and other Securities,.ocovee oo 15,022,082 14,419,232 | 14,320,074 Inc. 602,850 |Inc. 02,
Railway Bonds and Stocks. ...... S eues vessus seveses| 38,088,008 | 35,864,175 | A% 3,840 776,617 |Inc. 4,245,258
Total Securities heldsvaaess covansaeannass vevens| 59,297,691 59,963,690 | 55:992476 \l'ec. 065,299 |Inc. 3,305,215
| e G— — —
Call Loapsin Canada..... ceressssesssess| $§1,247,417 52,139,367 | 39,324,33 \Dec. #g1,950 |Inc. ll,ouplt
Call Loans cuts:de Canada . vesssssens| 47.8108:9 40,853,547 | 43.881.045 l_ic.r___q.ul,ﬂ)l Inc, 3,626,901
Total Call and Short LoAns ... eeervessosss .\ 9b,758,200 101,992,914 | 3,208,283 |Dec. 3,234,658 |Inc. 15,549,983
Loans and Di-ccunts in CAnada. ees sossssnssesess 314,300,587 | 303 18,223 | 289,469,539 llm:. 10,782,364 |Inc, 24,830,758
Loans and 1'is counts cutside Canudfe. eovesssossoose| 36,356,708 35,872,043 | 28, )!.}_g}vllkco 515,239 |Inc. 6,513,811
Total Curtent Losns and Discounts. cocers sasss: 349,657,291 339,390,200 | 31¥,312,732 \Inc. 10,267,025 (Inc. 31,344,559
e we—" | ——
Aggrega'e of Loans to Public,.oeees e sesrase senses| 44715557 441,383,180 “o'!s"""s Inc. 6,032,377 \l"- 45,894,542
addosgamd ) ReositodieadSSE8 B0 08 e
Loans to Provir cial Governments sesbes asise RESI0S 4,136,550 3-32-’"’ 2,881 028 _l"- 377,340 !m- 'r'ézys"
Overdue Debts coveee coes ' l.ugms 1,960,702 | 1,979,992 Dece ¥5,727 |Dec. 4017
Bank Premises.o..oee + mabERs 88 R 7,3t0,484 7,161,593 6,701,431 {Inc. 2c4,%91 |Inc, 66,063
Other Real Estate and Mortgsg ‘ 'M"-’n 1,6 ",:ilq 1,61 r“z |Inc. 6,224 |Inc. 35,0
Other Assets.eenss vose 4o FERERESS verosesse| 10,3938 10,683 10,696,776 |Dec. 191,581 (Dec. 404
Tota]l ASSELS..eecs sossss susass susass sasses eesr| 610,320970 | 010,937,904 | 559,310,149 |inc. 5,399,000 |lnc. 57,016,821
Liabililies. \ g “ |
Notes in Circulation...oe essersssssnsssossvoss 65,928,973 | 60,083,601 57'954-712 |Inc. 5,843,372 [Inc. 7,974,194
Due to Dominion Government ... 2,823,25 3,287,338 2,329,488 |Lec. 464,075 |Inc. 493,705
Duve 1o Provincial Governments.ooees eee 3,373,854 3,588,244 93'9"*“3 Dec. 214 Inc, 352,233
I eposits in Canada payable on demand . ooniee 113,170,952 112,001,084 ,508,815 |1nc. 1,175,808 |Inc, 14,668,1
Deposits in Canada payable after OLICE, s su e sovese | 308,612,077 247,813,411 | 329,711,309 |ne. 799,266 Inc. 18,769,

Tetal Deposits of the Public in Canada.es censes |

301,789,639 | 359,814,495

c—————

328,322,124 (Inc. 1,975,134 Ine. 31,467,505

D+ osits elsewhere than in Canada....oervssvoeness| 35,389,263 38,041,688

Total Deposits, ...+ 5 GopunE ot v vevess sess senses | 397,078,892 397,856,183
Loans from other Banks in Canada... vese 605,692 549,635
Deposits by other Banks in Canada ... 4,202,301 | 383,132
Due to Banks and Agencies in United King 4,142,554 | 38 826
Due to Banks and Agencies elsewhere. ...... 1,032,135 1,931,261
Other Lighilities coveecssesssosssassssse eee| 13,591,031 l’v_‘i;n““

Total LIaDUItIEs covoessenass sansnssosesessoness

12,144,482 Dec. 2653425 (ine. 3,044,781
360,406,600 \l)ec. 677,29! \lnc. 37,112,386
776,283 !.lnc. 56,057 !Dec 170,591
3,374,424 Inc. 31,139 Inc. 837,037
4,754,116 |Inc. 545,738 |Dec. 611
1,243,118 | Dec. . 230983

26 |Dec
lne._ trsbobt

493,877,507 | 488,112,355

11,618 816 |Inc. Inc. 2,073,108
UL LR L ___,-,_.___ﬁ_ y
509014 (Tnc 4,765,135 inc. 47437493

Capital, .
Capital paid UP.cvess sevesansessses sonnsenrossess 137,510 | 71,0843
Reserve Fund. coveee covssesosonsoane . vee | 41,332,497 | 4L130
Lisbilities of Directors and their firms.. vees| 10,701,524 10,228,365
(reatest circulation auring the WONLH . aar vave sarens 67,535,393 | 61,682,502

65,548,410 |Inc. 43,160 |Ine.  §,189,00
36,961,744 |Inc. 192,211 (Inc. 4,361,353
T1.167,0a8 [Inc. 473,159 [Dee. 365,504

§9,000,172 |Inc. 5,842,790 |luc. 8,535,820
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THE WORLD'S GOLD AND SILVER PRODUCTION,
1900-1901.

The Director of the United States Mint has
issued a report showing the production of gold
and silver of the several countries of the world
where these metals are mined. The following table
is re-arranged from statistics quoted by our New
York namesake, from an advance copy of the U. S.
Mint report: —

Gold production, Silver production,
1901, 1900, 1901, 1900,
3 ¥ $ $
United States.. 78,666,700 79,171,000 71,387,800 74 ,6133,500
Australis... ..o 76,850,200 73, 198,900 16,871,700 17,248,000
24,128,500 27,880,500 6,178,400 5,751,900
22,850,900 20,145,600 SR » B
10,284,800 9,000,000 74,263,000
9,395,900 9,435,500
9,001,600 5,674,400
9,089,600 8,671,900  ..eonene
" 1,500,000 4,600,000 ..ovaen
Guinna .. cevees 4,177,200 4,193,000 SeReheies
Columbif. .sse. 2,801,300 1,194,900 2,432,500
Brazil.oooees oo 2,775,400 3,330,300 s00060
AUSLPIR. coenss s 2,136,700 214LY00  iiaeaees
Other European 448,700 465,200 6,973,500 2
Other 8. Am... 3,008,900 3,820 800 69,400 5% 600
All others 2,610,700 3,475,000 3,725,500
Bolivia TS L. 13,258,000 12,904,400
Chili.. 11,966,200 5,382,100
Peru. 7.241,600 9,433,000
German 7,139,100 6,966,600
Spait.cesese o 4,118,400 4,115,400
v qu— S— ———— S ST
Totals.veue .o 263,374,700 255,674,600 226,260,700 223,468,200

Totel ounces. 12,740,746 12,366,319 174,998,573 172,838,870

Canada, according to above returns, produced
$3,752,000 less gold in 1901 than in 1900, but
$1,026,500 more silver. The increased production
of silver does not seem sufficient to account for the
reduction in price which has taken place.

PRS- e

THE LATE GENERAL BULKELEY.

On the 7th inst. the death ozcurred of Genera
William H. Bulkeley, Hartford, Conn,, who, for
many years, has been identified with the /tna Life
Insurance Company as an officer and director. He was
elected auditor of the Company in January, 1867,
and in 1895 he was entrusted with the duty of

organizing the present efficient auditing department’

whose operations cover all the transactions of the
Home Office and extend to the remotest agency. Of
this department he was in charge when called away.
On 1st July, 1867, he was elected a director, and
from July, 1877 to 1879 he occupied the office of
vice-president, a position he resigned as its duties
interfered with other business. The Board of
Directors on the 20th inst. passed a Memorial Re-
solution in which the industry, enthusiasm, com-
manding ability, keen perception and fertile brain of
the late General ‘are warmly culogized. The resolu-
tion thus concludes : * We shall miss his wise counsel

and his strong support, s0 freely rendered whenever
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needed, and still more shall we miss his genial pres
ence and his delightful companionship as an associate
and as a man.”

-

TORONTO INSURANCE INSTITUTE.

above Institute to
principles and

The efforts being made by the
promote the study of insurance
methods, are highly commendable and we trust will
have all the successful results they deserve. The
young people of this generation are highly privileged
by having such valuable opportunities for acquiring
technical instruction in their several callings in life,
The Insurance Institute of Toronto offers the follow-
ing Syllabus of Prize Essays:

PRIZE ESSAYS.
Subjeocts.

1. Fire Insurance,
Qpe. 1. Coxrracy oF INsURANCE.

(a) Nature of Coniract.
(b) Principle of Indemmnity.

Spe. 2, Parries 10 THE CoNTRACT,

(a) What constitutes an insurable interest,

(b Appl cation—W hat material information it must
contain—Extent and nature of risk—Warranty,
misrepres niation and concenlnent,

2. Life Insurance,
AsSESSMENT INSURANCE.

(a) The early history of Asgessment [nsurance in
Cannda, Great Britain and the United States,

(b) The rise and progre«s of Assessment Life Insure
ance.

(¢) The decline of Assessment Life Tncurance.

(d) The fallacy of Assessment Life Insurance.

The above suggestions are simply given to assist the essayist in
the treatment of the subject, and not as Limiting
the scope of the es:ay.

CONDITIONS.

1. The essays mnst be sent to the General Secretary of the Insti-
tute not later than March 15, 1903,

2. The adjudicators shall he a committee
Council,

3. Each competitor must wend in his name, under senled
envelope, with & motio corresponding tu one to be prefixed 10
his essay. Such motto and essay must not be in the hand-
writing of the competitor, and shonld he, where practicable,
typewritten. The envelope containing name and motto must
have the motto ouly on the outside in addition to the address
to the General Secretary —nothing else.

4. Successful essays shall become the property of the Tnstitute.

5. Unsuccessful essays will be returned on application, with the
corresponding envelope nnopened.

6. No prize will be awarded except to an essay the adju licators
consider worthy of distinction.

7. The competition shall be open ta all members of the Institute,
except members of the Council, officers of Companies, and
also excepting any member over thirty years of age.

8. The successful competitor in each class shall be wwarded the
sum of twenty-five dollars.

The Syllabus announces the following
be read :—

Dec. 11.—* Industrial Insurance,” E. E. Reid
AL A.; *Some Features in the Law of Fire Insur-
ance,” Wallace Nes' itt, K.C.

Feb. 3, 1903.—" Pension Funds for Insurance
Companics’ Staffs,” by F. Sanderson, M. A, ¥.LA,
« Conditions in Policies of Fire Insurance,” H. N,
Roberts,

appointed by the

papers to
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Mar. 6.—*“The Progress of Fire Protection,
P. H. Sims. * Practical Working of the Automatic
Non-Forfeiture Provision in Life Assurance Poli-
cies,” W. H. Hill.

April 2.—"Policy Phraseology in
Accident Contracts,” A. L. Eastmure.
Life Subject, by J. H. Brock.

The officers for this year are: resident, T.
Bradshaw F. 1. A.; vice-president, p. H. Sims;
general secretary, ]. K. Pickett, assistant secretary’
J A. Shaw; treasurer, J. Maughan, assistant trea-
surer, W. H. Hall; curator, C. C. Foster; assistant
curator, J. M. Bascom.

Personal
Paper on a

-
THE SOVERIGN BANK OF CANADA.

This new bank has issued a statement of the
bank's position as on 3ist (October last, on which
date its first-half year was completed. The follow=
ing is a condensed exhibit of the bank’s assets and
liabilities at close of the half-year compared with
its position after being in operation between 1st and

3ist May i(—
31st May, 318t Oct,,
1902, 1902,
Assets. EY -
Cash on hand and bank balances. coveee 206,542 378,070
Deposit 1o secure circulation 5,000 5,027
Bonds and SLOCKS, cos sevars sners 20,922 439,363
Loans and discounts.coevases e 912,134 2,988,668
Bank premises, €10, s cosnssrernes . 8,660 44,075
$1,153,563 $3,855,203
Liabilities.
Capital paid Op.eee e ces sessebsssvee 740,711 1,173,478
Reserve Fund.ooe  cove svnevoesneees 110,100 240,000
Cirenlation coeses vess o0 bb 8L 769,995
Deposits. ... oannnres creee 246,047 1,681,730

$1,163,553 43,866,203

The bank has 16 branches open. The general

manager, Mr. D. M. Stewart, is working energeti-
cally to acquire good business.

———

CANADA'S GROWTH IN LAST FIVE YEARS.

The advance being made by Canada is exciting
great interest in the old country and United States.
A refererce made by this journal a short time ago
to the growth of deposits in the banks was copied
by a leading Boston paper, then it appeared in a
New York financial organ, thence it was transferred
to other papers, and at last came out in a Montreal
daily. As the matter is manifestly of much public
interest, we give more complete statistics showing
the progress of Canada in last five years.
Increase of the foreign trade since 1897 oouee .l(‘.l‘-,ﬂ(}i‘bﬂ‘l

Percentage of increase in Lyears... 00 p. cent.
Iucrease of deporits in Chartered Banks coe. 181,812,660

PETICEEEL

Perorntage of ipcrease in b yearsseess: oo to #4.40 p.cent.
Increase of deposits in Gov 't Savings Banks 9,969,906
Percentage of increase in 5 yeRI®.aaann s ite 20.40 p. cent.

Increase of discounts in Lanks since 1897, .. 141,171,651
Percentage of increasein D yeRTR asass wents 68,00 p. cent.
Tocrense of bank notes n circulation since 1807 24,548,040
Percentage of increase in D yEaTSaciens saese 68,56
Increase of Government notes in circulation 10,545,872
Percentage of increase in B years....aoees .. 46.66 p. cent.
Total amount on deposits in Chartered Banks,
Qov™t Banks, Savings Bavke and lLoan
COmPAnIEs capuss suesttossmmmnsess vesnnss 494,220,327

P cent.
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The following totals are according to the latest

returns @
Foreign trade,  Bank deposite,  Gov't Bank  Savings Bk
d?om-. deposits.
$423,910,44 $397,178,802 $58,799,906 $20, 1,630
Loan Co. Discounts. Circulation. Gov't notes
deposits, in circulation
£17,560,000 §349,667,201  $66,028,973 $34,084,579

For 514 millions of people to have increased their
trade and resources in five years to such an enor-
mous extent as is shown by above data is a fact
without parallel; proportionately, the above increases
exceed those made by any country in the world,

—

THE ALDERMEN AND THE HEALTH OF THE CITY.

As is not unusual at this season of the year scarlet
fever is becoming prevalent in Montreal and as usual
the city is utterly unprepared to cope properly with
the ituation thus created. The Civic Hospital is
not available for scarlet fever cases, being required
for small-pox patients. A couple of cottages on
Mount Royal Av, formerly used by park officials, con-
tain t wenty-six beds, all of which are now occupied,and
the Royal Victoria Hospital has an isolation ward
which is available for a few more patients. There
are many other cases scattered about the city. These
and any new cases that may develop will have to
be left in their homes, in many instances, no doubt,
to form separate centres of contagion. Every epi-
demic finds us practically in the same condition
and as is peifectly well known, a scarlet fever epi-
demic is by no means a remote contingency in any
autumn or winter in Montreal.

We doubt if there is any other city in the world
of the size, wealth, and importance of Montreal in
which such a state of affairs is allowed to go on year
after year. Yet there is nothing in the natural con-
ditions prevailing in Montreal to make the problem
one of exceptional difficulty. Prima facie, it would
seem to be a very simple thing for a city like this to
provide itself with a suitable hospital for the treat-
Jment of contagious diseases; it would also seem to
be one of the essentials of the city's existence
There can be no doubt as to those upon whom rests
the responsibility of finding a solution of the problem,
While every citizen is free to have and to express
his opinions upon the subject, the responsibility of
dealing with it rests absolutely upon the City
Council. For the aldermen to acknowledge them-
selves incapable of dealing with the matter satis-
factorily would be a strange confession of incapacity.
Yet apparently the explanation of the present situa-
tion must be either aldermanic incapacity or alder-
manic indifference to an issue of vital public impor-
tance. Were our civic affairs administered on the

party system, the hospital would have been running
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long ago, or the civic government would have had
to resign.

The difficulty appears to be not so much con.
flicting ideas, as an absence of ideas. We hear now
and then of aldermen expressing ideas of a negative
order on the subject, that is of finding more or less
reasonable objections to more or less unreasonable
propositions, but of practical suggestions little is
heard. It cannot be too strongly insisted upon that the
public have a right to look to the aldermen for initia.
tive action in this matter. For the discharge of such
duties they were elected, for neglecting which they
cannot escape responsibility while retaining their
seats.

Some time ago the authorities of the Montreal
General, Royal Victoria and Notre Dame Hospitals
showed a willingness to take this matter off the
hands of the Council upon reasonable terms. This
was not agreeable to a majority of the aldermen and
asa consequence the Council is still talking at in-
tervals in a desultory fashion about sites and schemes
for a Civic Hospital. That the several hospital
boards could settle the matter promtly and satis-
factorily we do not doubt and in the absence of any
definite scheme for a civic hospital it is time for the
Hygiene Committee to resume negotiations with the
hospital authorities. They might at least ascertain
upon what terms the three institutions would under-
take the care of the city's patients.

———e——

PROMINENT TOPIOS.

The intention of the Grand Trunk Railway to
extend its line to the Pacific Coast recalls the carly
projects which at length, after stormy episodes,
culminated in the building of the Canadian Pacific.
A complete history of that line would be a valuable
contribution to Canadian literature. Foreshadowings
of a road across this continent through British terri-
tories are found in official and private publications
of a very early date. The word * Lachine” has in
it an unconscious prophecy, for it arose from the
early settlers regarding that locality to be on the
highway to China, or La Chine. The Hon. Joseph
Howe, in 1851, said there would be a line built from
Halifax to the Pacific in the time of the generation
then living. One was shortly afterwards projected.
A British official, Captain Palisser, was sent by the
Imperial Government to study the conditions from
a railway point of view. He pronounced such a road
impracticable. What is now Manitoba and the
Territories he thought would be always isolated from
castern Canada and the western coast. An official
offer of annextion was made to Canada baited with
a promise to build a line like the C.P.R. and G.T.R.
: \\Plciﬁc. The hook was too plain and distasteful.

In 1871 Sir Sanford Fleming reported that a line
was feasible, and it was practically promised to
British Columbia on entering Confederation. The
“ subsequent proceedings” were politically compli-
cated and theatrical in their rapid transformations
and personal disputes. The story is as exciting as a
dime novel. Two Canadian Governments were
upset as a result of quarrels over who was to build the
road, or, who was to be its president. The Inter-
oceanic company was organized and dissolved, as
was another. The project was at last undertaken
by the Canadian Pacific Railway Company, with
Mr. Van Horne as manager, under whom the line
was very rapidly built and ever since has been oper-
ated with ever increasing success.
* ® 8

It is remarkable that, within a few days of the
Grand Trunk's movement being announced, there
has been a discovery of what is reported to be the
richest iron mining area in Canada, north of Sudbury,
near to the route of the new Pacific road. Also,
that in the same week a discovery is stated to have
been made of an oil field in Ontario, that promises
to have an exceedingly large output. To Canada
the saying applies “ To him that hath shall be given,”
the more her resources are developed, the greater
are they found to be. The problem now is, how to
materialize the natural riches of this country, and
how to market them, Canada is combining the
rapid growth of a gourd with the strength of a
young oak. The next decade promises such a
spectacle of rapid national development in this
Dominion as will be one of the great phenomena
of history.

* s

The * American Invasion of Canada" has become
a popular phrase hke Made in Germany " was a
few years ago. An English writer has written an
article on this theme which shows how little he
knows of the conditions existing in this Dominion,
The inflow of emigrants from the Western States of
America into Manitoba and the Northwest Terri-
tories is an “invasion” indeed, such as Canada has
long invited, longed for and now welcomes, An-
other form of “invasion” is the transference of
American industrial enterprises from the States to
this country. Already there are large paper mills
in operation in Canada worked by American
capitalists, and several others are about being estab-
lished.

Mr. Bittinger, United States Consul in this city, has
named the following American enterprises as about
being established in Canada: Gres Falls Paper Com-
pany, Canadian Steel and Coal Company, Federal
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Sugar Refining Company, Burgess Sulphite Pulp
Company, American-Abell  Thrasher Company,
Westinghouse Company, Ingersoll Sargent Drill
Company, of New York, The Port Huron Thrashing
Company, Decring Harvester Company, Swift &
Co., of Chicago; Buffalo Forge Company, Haines
Piano Company and several other firms are con-
templating opening branches in Canada. Every-
thing comes to him who waits and works, Canada
has waited long and worked hard, and her reward is
flowing in like a flood-tide.

el O

“A GOOD MAN,’ FROM A BUSINESS PUINT OF
VIEW.

That the phrase “a good man,” has various meanings has
been long recognized, the quality of goodness being appli-
cablo to  several features of character. A football en-
thusiast would say of a player, “he is a good man in a
serimmage: "of another it might be said, “he is a good man
in a choir,” or, at a dancing party, these respective qualifi-
cations of goodness indicating nothing of a moral, in-
tellectual nature. At the Loeal Fire Insurance Agents
meeting, at Louisville, President Markham gave a descrip-
tion of “a good man” from the business point of view
which has points worth considering by those ambitious of
being “good

“A man said to me in Chicago a few weeks ago that he
was inclined to think that a good man could always find
something to do When the remark was made 1 had just
peen through a large plant where harvesting machines are
made, They told me that a few years ago it took 500
separate pleces to make what was then considered the best
kind of a harvesting machine: that to-day it takes about
1.000 separate pleces to make what is considered the best
harvesting machine; a'so that they had to be very careful
that each plece was perfect: that it was put together pro-
perly or the mac hine, as a whole, would not be a ‘good
delivery.”

“When this man spoke about a ‘ood man,’ 1 thought of
the harvesting machine and what was considered a good
machine a few years ago and what is considered a good
machine to-day, and 1 sald to him: Do you realize what
you say when you speak of a good man? Do you realize
that to be what you call a good man in this day and genera-
tion means far more than it did ten or twenty years ago?
Do you appreciate that a man may have the most robust
health possible, may want to sueced, may have ability, but
it he hasn't some tact {sn’'t thoughtful of other people,
fsn't to a certain degree unselfish, he isn't a good man?
He may be unselfish enongh but indolent—only willing to
work to a certain point.  He jsn't a good delivery. He may
have all of the foregoing advantages and none of the dis-
advantages, and yet if he is a proc rastinator, if he hasn't a
pleasant address, if he doesn’t look on the cheerful side of
things. he isn't & good delivery. And so it goes If he is
thinks that to be bold is to be strong and convincing, he 18
a fatlure 1f he thinks it 18 manly to be proud and selfish
rather than modest and unselfish, he's a failure

“The twentieth century man has got to be almighty fit—
fit in the little things as well as the big things He must
muke himself a constant subject of study, rubbing off this
corner and brushing off the other; taking the good that he
sees in this man and adapting it to his own machine, and
casting out from his machine the plece that {s making frie-
tion, that is hampering and impeding his progress The
besetting sin of the man who does not succeed is his own

)
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! gelf-satisfaction. The biggest liar in the world, the most
harmful liar in the world, is the man who s always lying
to himself, deceiving himself into the belief that he is all
right, but that the world and other people generally are all
Wrong.

“The boy who starts out as a little fellow of six or seven
does not, of his own volition, want to g0 to school. He
would rather stay at home and play; put his parents tell
bim that he must go to school; that if he doesn't he will
not know as much as the neighbour's boy; that he cannol
read the stories he wants to read, and that he will be de-
prived of something he wants later on; and so he starts to
school. Eight times out of ten he doesn’t like it; but
what spurs him on? The teacher's commendation, the
desire to get ahead of some other boy in his class or the
desire to win a prize.

“In the great bhusiness struggles of the world the same
principles impel us. We are simply children in another
school. It all resolves itgelf down to the question of how
greatly you desire success and how much you are willing
to pay for it There is a price at which any man with
good health and fair intelligence can suceeed. That price
is dmpy measured by his desire.”

el
PERSONALS.

M. T. J. Arsor, of Liverpool, Assistant Manager of the
Liverpool & London & Globe Insurance Co., was entertain-
ed at luncheon at the §t. James' Club, on Monday last, by
Mr. Samuel Finley, who is one of the local directors
Amongst those present were. Messrs. A, F. Gault, S H
BEwing, W. Hanson, G. F. C. Smith, W. M. Ramsay and R
Wilson-Smith,

M T. J. Awsor, accompanied by Mr. G. F. C. Smith,
Resident Secretary of the Liverpool & London & Globe In-
surance Company, left for Quebec on Wednesday evening
It is understood that no appointment has yet been made
in connection with the Company.

—— —>~4—*-__‘_’_.—f—"——f_:—§

Rotes and Yeews.

At Home and Abroad.

e ———

Tur ManguerTre MUTUAL Lare Insvramcr Co, Chicago,
is in the hands of a receiver

Mi. W, E. UNDERWOOD, for some time assoclated with
“The Insurance Index,” has retired in order to take an in-
terest in another paper.

Tur Ratnway Passy sorns’  and  Freight Coaductors’
stutual Aid and Benefit Association is being wound up at
the instance of the I1linols Insurance department.

Tue MONTREAL STREET RAalLway's earnings in October
were $15.344 in excess of September, which left $3,528 as
surplus of expenses and fixed charges

To Insvre Baxg Dr positons —A scheme is projected to
form an association to insure the depositors of banks from
loss in case of a bank’s failure. A doubtful scheme,

Ax Erevator Cusmiox has been patented for use in
elevators to prevent any {njury to passengers if the cage
suddenly drops,

A PorLicy rom $1,000,000 has been issued covering the
pletures at the Carnegie exhibition, Pittsburg. This is
said to be the largest policy ever issued to cover paintings.
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Orrawa  Crearing  House, ~Total for week ending
November 20, 1902—Clearings, $2,082,221; balances, $594,825.
Corresponding week last year, clearings $2,043,929; bal-
ances, $459.697.

T. J. Browse who operated two wild-cat fire insur-
ance companies at Atlanta, Ga., the Georgia Industrial and
the Southern Fire, has decamped, leaving numerous credit-
ors in the lurch. These companies are not unknown in
Cavoda, Wild-cats are in the habit of decamping.

prohibited in
The New York
dangerous to be

Tie Use oF PARLoUR Matenes is to be
New York on and after 18t January next.
fire commisgioner regards them as too
tolerated,

Excrisu Crors ROTTING. - From a private letter we learn
that many farmers in South Yorkshire, have used wheat
for fuel, as it was too “saggy” to ripen, s0 wet has been the
season.,

Fine-Bras to e HUNG.S A jury at Prattville, Ala, has
found Dove Lee, A. Howard and Burden Bates guilty of
arson in the first degree and fixed the punishment at hang-
ing. They deserve it.

Tie LANCASHIRE INSURANCE Co., having insured all its
risks with the Royal, gives notice that it is about to ask for
the release of its gecurities held by the Government.  Any
objections to this must be fyled before 2nd March, 1902,

IMMIGRATION.~—Major Craigie, President of the Royal
Statistical Society, speaking last night, urged that, in view
of the problems before the British race, Britain ghould
seriously resume the exportation of brave, courageous men,
ready to carry Britigh civilization into countries like Can-
ada, rather than the mere placing of colonial towns on a
fringe of unoccupled regions. We read this in a daily, but
do not see what “placing colonial towns on a fringe of un-
occupied regions” means. Towng Rrow up naturally, there
is no “placing of towns” here or any where,

SUPERINTENDENT  YATRS,  OF Missovri, Rerines Mr
Yates explains his action as follows: —*“1 accepted the posi-
tion of Superintendent of Insurance under the mistaken
apprehension that it furnished a fleld for a reasonable
amount of work to my liking, | find that acting the owl
while measurably pleasant as a bodily exercise, {8 nar-
cotic in its intellectual effect | prefer the strennosity of
the law to the lethargy of official position. 1 resign to re
sume the practice of law in Kansas City, where other
people’s troubles and my own will give proper zest to life,
Cataclysm is preferable to catacomb. My resignation has
no other sigaificance.” What do the other commissioners
think of their positicn being described as a sinecure and a
catacomb?

LocAL Insunraxce Case Judgment has been given by the
Privy Council, allowing the appeal of the Bank of Toronto
against the judgment of the Supreme Court of Quebec
which was in favour of the St. Lawrence Fire Insurance
Company. This was one of the cases which arcse out of
the John Eaton Co.'s fire. The §t. Lawrence Co. did not join
the other insurance companies in the defence made in On-
tario, and the bank was compelled to sue them in Quebee
Under the laws of this Province their defence differed from
that raised by the companies in Ontario, and was gnccessfl
in all Quebee Courts. But the Privy Council has reversed
those decisions. The amount of the policy sued on was
$2,500.

ONxTARIO Crops.—This year's yield of wheat in Ontario
is estimated at 26,100,000 bushels; oats, 106,400,000 bushels;
barley, 22,000,000; rye, 3,500,000, peas, 7.664,000: buckwheat,

1.911,000; beans, 670,000, potatoes, 12,000,000; mangel-
wurzels, 39,100,000, carrots, 3,227,000, turnips, 71.700,000;

corn, 23,000,000, hay and clover, 5,000,000; apples, 18,000,
000. The grain crops were very large, others much below
1901, the potato crop being egpecially poor, 5,000,000 bush-
els less than in 1901,

REMARKABLE AcCIpENT Crane—P. Ho Fitzge rald, of In
dianapolis, has brought suit in the Superior Court against
the JBtna Life and the Praferred Accident Insurance Com-
panies, asking $325 damages from each in payment of a
claim which he made for injuries arising from an unusual
cause. One night in September Mr. Fitzgerald went to
sleep with his hand under his head. While he slept the
blood ceased circulating In the hand, and he also, by some
movement, injured the little finger in such a way that he
had to submit to an operation, and was for several weeks
disabled. The liability of the companies for such a elaim
is to be tested in the court.

Wues A Man's forna.—"When a young man hecomes
twenty-one years old,” observes Mr. Perkins, superinten-
dent of agencies of the New York Life, “then is the ideal
time for him to take an endowment poliey.”  Mr. Perkins,
says a contemporary, could safely put it at an earlier age,
“When a silky down begins to show ftgelf on that young
man's face then is the time for that young man's father
to buy him an endowment, or any other good policy in a
life company. The time to get a yvoung man In the insur-
ing habit is when he 18 young and his character {s forming.
Bducate the fathers anl you'll get the sons.”

Fie Insvrasce Rerviss —Semi annual returns are still
insisted upon by the State of Georgla, and, from the reports
made by the companies doing business there, we get the
following results as to the gurplus account. The com-
parisons are made with the “Insurance World"” fire chart
for 1902:—

Net Surplus

July 1, 1902, Jan. 1, 1902
Boa.. .. o0 o0 . $5.6T6.002 $5.66 1
Commercial Union 1,115,008 1,148,200
Home. . R 6,068 687 5,906,343
Ins, Co. of N A... 1,724,386 2
London & Lancashire.. 888,278 866,629

Liverpool & London & Globe . 4,600,117

1,194 860
L. & 1. & G, of New York.. S1.864 81838
London Assurance .. .. 5 o 1.2 23 1,286 198
Manchester.. .. .. «o oo oo e ve on 00 664,690
North British & Mercantile ' 2436623

Norwich Union .. 701,908
Phenix, of Brooklyn. . 1,510,159
Phoenix, of Hartford. . 1,114,924
QUOBD. . o0 oo o0 o b5 sn Te e 0w b 2,359,689
Royal.. .. e
Scottish Unlon ..
Sun ..

Western. .

IGUNIE]

Vice-Presipest Tarneer, Equitable Life, in his last elir-
cular to agents, tells them, “This 18 the scason above all
others when people have money, when settlements are
made; when balances are taken; when investments are
actively sought. In short, it is the life insurance man's
barvest, and the agent who does not make a fine sum of
money during the last two months of this year above all
others, should look for the cause in himself. There ean be
no reason for lack of success now other than non-effort.”
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His advice reads: “Look about you for tresh inspirations.
It is like filling your lungs with good, fresh air in these
beautiful fall days. The mind needs tresh food, the same
as the lungs do fresh air. If we atopped breathing we
would die; if we preathed the same air over and over again,
indefinitely, we would die, The same Way the mind will
stagnate if it does not get new things to feed upon. Ac-
tion, progress, 18 the law of life. Not sufficient for to-
morrow {8 the knowledge or the experience of to-day.
Each new day should seek new experiences, even at the
risk of am occasional blunder. It is only the mistakes of
{naction that are incurable; active mistakes may be rem-
odied. So go ahead without fear and put into practice on
the very first day of November this motto:

Get ahead of the thing you think is stopping you.”

BANK Divinexps.—The following dividends are payable
on 1st Decembor next:—

Per cent. Per cent.

Banks. half-year. Banks. half-year
Montreal .. .. .. 5 00 Hamilton .. .. .o oero 5 00
Imperial.. .. .. o o 5 00 Hochelaga.. .. .. - = 3 50
Toronto.. .« .o +v ot p 50 Merchants.. .. .. .- - 3 50
Commerce. . .. .. - 850 Unlon .. .o oo o0 v 0 3 60
ontarlo.. .. .. oo o 300 Quebee .. .. oo oo oveott 3 00
gStandard .. .. .. ¢ 500 Traders.. .. .. v ++ ** 3 00

Tue Varven-Poricy Fravp,—The valued-policy law is a
fraud on the face of it. No honest man wants to make
money on a fire. No honest man wants a crook to make
money out of an insurance company that has a line on his
own building. The valued-policy law puts a premium on
crime.

The excuse that the local insurance agent should not
write a larger policy on a building than it is worth is not
one that will pass muster, It is ofttimes impossible for an
agent to tell the value of a building. He is not an archi-
tect or carpenter. .

I recall one instance where a body of agents, after care-
ful Investigation, wrote a building for $20,000, they feeling
confident that such was its fair value. The building burn-
ed, and to their astonishment the value was fixed at $14.000
and rebuilt for that sum.—Insurance Superintendent E E.
Yates, of Missourl,

INSUR’ ANCE  DE PART MENT —n. [Bardarism.] From
“Rough Notes''—1 A state office, primarily for the collec-
tion of fees, taxes and perquisites from insurance com-
panies and secondarily for the supervision of their oper-
ations. 2. Some insurance departments are conducted
with a conscientious regard for their highest possibilities
for good-—nor are such instances markedly rare, be it re-
corded to the credit of the officials In charge; but others
have been misconducted with a conscienceless disregard
for anything but their lowest possibilities as & means of
personal gain-——mnor are such cases exceptionally rare, be it
also recorded, and to the shame of the offenders. 3 The
functions of an insurance department are to collect taxes
andl fees, issue licenses 10 companies and agents, to ex
amine companies, to see that legal requirements are com-
plied with, to prosecute malefactors, to answer questions,
to tree wild-cats, to order receiverships, etc. Most insur-
ance departments also find time each year to issue a neatly-
bound volume of poems entitled “Annual Report,” or “An-
other Year Slides Softly By." Thesa are always remark
able for their figurative langusge and pure English and an
undoubtless (coined) valuable additions to our literature
4. Insurance department also signifies the insurance branch
of an office which carries on several lines of businees, a''
under one tent,

gee Insurance Commissioner,

A Fam RECOGN!'ITON OF i AGENT'S VALUE AND SER-
vices was commented upon in an addrvess by Mr. E. B.
Case, at the recent meeting of fire insurance agents, Louls-
ville. He sald: “The present method  of compensation
generally in vogue, namely a flat commission, or & graded
commission, does not appeal to me as stimulating the
agent to the attainment of the highest standard of
watehfulness of the company's interests. If we are an
integral part of the whole, why should we not have our
share of the fortunes or misfortunes of the whole? Com-
missions only act as blinders to the local agent, narrowing
the range of view and preventing him from seeing the
danger which threatens the life of his company, on the
one side losses, on the other expenses. This subject is not
touched upon at this time to suggest increased compensa-
tion. My own conviction s that we are recelving too
much as it is. Many of us remember that when the com-
missions were much lower than at present  the ratio of
profit was much higher. May 1, therefore, remind you of
these axioms:

“The greater the commissions the smaller the profit.

“wphe greater the comunissions the more numerous the re-

“The greater the commissions the greater the number of
hates,
violations of good faith.

‘Brethren think on these things.”

@ orrespondente.

We do not hold ourselves responsible for views qxpnmd by
correspondents.

e ————————————

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St., New York City.
New York, Nov, 26, 1902,

The market during the past week has certainly been
varied enough to suit the most critical taste, and the events
have been of a character to produce anxiety on the minds
of those who were not ghort of the market. On Friday the
market became active and buoyant, with substantial re-
coveries in pretty much all of the active stocks, led by a
continued advance In Manhattan; but on Saturday a
mysterious selling movement set in, which appeared to
culminate in a most unsettled and highly feverish market
on yesterday. The rumour mill has been worked for all
that it was worth and for both sides of the account, With
respect to Manhattan, the rumours have been that it was
to be leased to the Interborough Subway Company, then
that the Pennsylvania and New York Central were to ac-
quire it, and, finally, that Mr. J W. Gates had been caught
heavily short of it, and when seeking to make a settlement
had been referred to Mr. August Belmont, who, having
a vivid recollection of the recent Louisville and Nashville
transactions of Mr. Gates, would, it was said, hardly be
inclined to make very easy terms for that gentleman. How-
ever much of truth there may or may not be in these
rumours, one thing is certain, and that is that the price for
Manhattan, 158, is the highest that it has touched in years,
and that the installation of the electrical equipment has
cnabled this company to materially improve the service
and reduce the expenses, and these improvements have
met a quick response in a very considerable increase in the
number of Passengers carried.

The other rumours have crystalized into an open fight
petween the Gould's and the Harrinson-Hawley faction
in the Colorado Fuel and Iron Company fight, and the
tactics of “slugging” each others stocks is a strong re-
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minder of the events of some thirty years ago, when Uncle
pan’l Drew and Cornelius  Vanderbilt pursued a similar
course in their operations. What the result of the fight in
Colorado Fue! and Iron Company will be it Is hard to say,
put the market effect has been to thoroughly unsettle an
already exceedng nervous market and one which, in view
of the coming holiday and the early reassembliug of Con-
gress, was almost certain to decline somewhat, Another
unsettling factor has been the developments In regard to
the permanent gettlement of the coal strike troubles. What
the outcome of this will be it is equally impossible to say.

On the other hand, we have such exhibits as the monthly
compilation of earnings for September, by the New York
“Financial Chromicle” which shows that of the roads re
porting there was an increase in  gross of $8,614.917, cr
8.64 per cent, and a net increase of $901,152, or 247 per
cent. These figures are the more important, as the com
parison is with September of 1901, which showed an in
crease in gross of $10,481,041, or 1088 per cent,, and net
of $4,393.211, or 12.45 per cent. The reports from all roads
are that they are short not only of cars but of motive
power as well, and this, notwithstanding the fact that the
car works and makers of locomotives are unable to fill
the orders which they have on their books, Of course, o
considerable amount of the equipment of the roads has, of
necessity, from time to time, been relegated to the jun’
hoap, being worn out, but so far as we can learn the re
ports of all roads show that the present equipment is very
greatly in excess of what it was two years ago

The recent blockade at Pittsburg, where some 48,000 car
were moved between Saturday and Monday, will glve soms«
idea of the amount of freight moving.

There is little question but what the roads will advanc
the freight rates if not on all certainly on some com
modities. What this will mean can be seen at a glance by
any one who will take the trouble to look up the total toa
nage of the roads. But to make an fllustration take the
present corn crop which is estimated to be 2,500,000,000
assuming that only one quarter of this |8 moved by the
roads, an increase of only a guarter of a cent, per bushe
would give an increased revenue of $1,662,500 from this
one item alone. While the roads are entitled to an in
crease in rates, it is to be hoped that the rates on grain
will not be unduly advanced on, for, ghould they be, it
would interfere seriously with the foreign shipments, and
at the present time it {8 most important that no check
should be put upon such shipments, for, unless this move-
ment is free and of large volume we must, of necessity,
ship gold to meet the obligations already incurred on the
other side of the water. The policy of the bankers having
been whenever the rates of Exchange got up to the ship-
ping point of gelling their bills to prevent such ghipment
relying upon an increase of exports to cover the same
when due.

Comparisons made as to the relative values of 8t. Paul
and Loulsville & Nashville show that the Treasury assets
of Louisville are $34,419,804, which is more than 50 per
cent. of its capital stock, while the Treasury assets of St
Paul are $24,948,856, which is less than 256 per cent. of its
capital stock, while the earnings of Loulsville for the year
ending June 30, 1902, show 13.09 per cent. earned upon the
stock, as against 12.97 per cent, earned in the same period
by St. Paul, and when it is considered that 8t. Paul Is sel-
ling about 176 and Loulsville about 124, it would seem as if
either one was very much too high or the other very much
too low,

During the week money has ranged from 6 to 4 per
cent., but it must not be forgotten that some heavy pay-
ments by syndicates must be made between now and the
end of the year.

Monday the second payment account of Baltimore & Ohio
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On December 2 $7,600,000 account
Ilinois Central must be made, and on December 1, In
London, payment account of the Steamship combination
must be made, so that it would not be surprising if rates
for money should advance somewhat.

The market has been most irregular all day with alter-
nate spells of weakness and strength and closes with great
irregularity.

called for $21,600,000.

el I

LONDON LETTER.

London, Nov. 14, 1902,
FINANCE,

Municipal financial enterprises which have, for some time
past, been the targets for serious adverse criticism on the
part of the “Times,” are now feeling a little more secure.
The “Daily News” has taken up their cause with en-
thusiasm and vigour, and has pointed out numberless ex-
amples where the “Times' " statistics are valueless, It as-
scrts that behind the whole anti-municipal agitation are
to be sren Emile Garcke and his British Blectric Traction
(Company, a concern which is the principal competitor with’
the municipalities in the street railway business.

This week has been decidedly one illustrative struggle.
Birmingham, the constituency of the Rt. Hon, Jos. Cham-
berlain, has always been a leader in municipal enterprise,
but when it came to organizing its own sustem of electric
tramways, there was the pronounced and, of course, inter-
(sted opposition of the B. E. T. to overcome.

The ballot of the burgesses has been taken this week,
nowever, and there is a majority in favour of working the
trams municipally, rather than leasing them to a company,
<uch as the subsidiaries the B. E. T. would have formed for
the purpose,

A similar struggle rages intermittently in connection
with telephones, On the one side we have a great “private
enterprise” combine, the “National Telephone Company,”
whilst on the other we have local and municipal tele-
phones. The last battle of this sort has just been fought
at Tunbridge Wells, where a majority of the town council-
lors have decided to sell the municipal telephone to the
National Telephone Company, thereby giving the victory
{o the latter. And it is, however, 80 marked has been the
progress of the competitive municipal and p: gi-office tele-
phones that National Telephone Company shares have gra-
dually fallen in market value from $36 to $15.

For the past ten days we have had consecutive hearings
of the case of Cowen versus Labouchere. Lawrence Cowen
is the owner of financial papers, and organizer of mining
and other companies. He claims to have been libelled in
“Pruth,” and thus makes out a case against the owner and
publisher of that social and financial weekly. lawrence
Cowen conducts his own case without the aid of counsel.

In another court an unsuccessful attempt has been made
to saddle a stock broker with a novel liability. One, Gil,
employed Shepherd & Co., stock brokers, to sell certain
mining serip for special settlement. The sale was affected
at $30 per share, and the ordinary sold note forwarded to
Gill, at once, said that the stock brokers were responsible
name did not appear on the note. As it happened, the job-
ber then went bankrupt and the Stock Exchange Committee
fixed the price of the ghares under the hammer at $10.
Gill, at once, said that the stock brokers were responsible
to him for the difference, because they had not inserted the
jobber's name in the sold note. Witnesses called by his
own counsel, however, gave testimony which broke the
case down, and it was withdrawn,

INSURANCE,

A case of great interest to {nsurance companies has also
just been decided. “A,’ who owed money to “B"” Insured
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B

his lite with the office of which “A”
assigned the policy to “B The policy date 18th
Nov., 1889, and whilst being an annual one, the preminms
might be pald half-yvearly or quarteriy. There was, how-
ever, the curious proviso that if at the date of A's death,
the premiums, annual, half-yearly or quarterly
than 30 days in arrears the policy should

was manager, and
bore

any of
ghould be more
bhe void,

On September 18, 1901, “A" died, when the quarter's
premium due on the previous 18th  August was 31 days
On the same day "B pald the premium and the
company being like “B" in ignorance of “A's" death, ac-
copted it and gave the usual receipt. The jury, on the first
hearing, agreed that owing to a private arrangement the
payment came within the days of grace, but the judge,
whilst admitting that, argued that assurance s directed
towards a future event, that as “A" had died, there was
nothing left to assure, and, therefore, the company won.

When taken to the Court of Appeal, this decision was re-
versed last week upon the ground that as the poliey
was an annual one it had not run out at the time of death,
potwithstanding that for convenience it was allowed to be
paid for quarterly

Amalgamation rumours have been quiet of late since
the last batch of actual fusions, but now reports of varying
of eredibility come from Glasgow and Manchester,
and the name of the Royal Exchange is mentioned.

One of our newest policies is that one emanating from the

It is a sickness contract and ocovers the owner
twenty-one  diseases instead of the usual six
also contingent anauities against blindness and
paraiysis, disable ment allowance is payable for twelve in-
stead of six mguihs, and double benefits are pald for tram-
car accldents as Wi 1l us rallway mishaps,

overdue,

degree

Guardian
agalnst
Thoere are

e

RECENT LEGAL DECISIONS.

d the insured, In case of loss, to fur-
loss, with a further provi-
policy the sured, and not
must furnish the proof. After a fire the com-
pany's agents informed the mortgagee, who was the
assignea of the podey, that he would get the money with-
out further action The mortgagee {nformed the company
of the loss of the policy, and requested information as to
the prescatation of his claim The company referred him
to the policy, stating (hat the claim must be made within
I'hereafter, but within thirty days, he sent to
the company a statement of the loss and a claim, with an
offer to correct the clalm if not in proper form. The com-
pany denied that suc h a policy was In force, and stated, if
that the insurcd make the proofs, but, if the state-
prove that he was a mort-
He immediately requested the return
verify it, and again informed
and of his inability
the rroofs according to its terms. The statement
unil after thirty days from the loss.
company denied Nability on the poliey.
by his conduet, had waived the
policy as to time and mode of proving a

A fire policy require
nish within thirty days proof of
slon that on assignment of the

the assignee,

six months

it was
ment was sworn to, it would
gagee of the insured
of the statcmeat, 5O as to
the company that the policy was Jost,
1o make
was not roturned
Thereafter the
Held, that the company,
conditions in the
loss

DerinitTion

Torar Loss

equivalent

The phrase “total logs,” or its

“wholly destroyed,” when applied to insurance,
mean the complete annihilation or extinction of
the property insured  Nelther does the term require the
portion of the property remaining after loss shall have no
value for any purpose whatever, but does mean only such
destruction or loss of the property insured as deprives it
of the character in which it was insured.

does not
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MoRTGAGE CLAUSE-—ACTION pPantigs.—Where a fire in-
surance company is sued on a policy by a mortgagee o
whom the policy was made payable, the ingured is not or-
dinarily an {ndispensable party.

Where a fire insurance company is sued on a policy by a
mortgagee to whom the policy was made payable, an allega-
tion in the company’'s answer that complainant’s name dovs
not occur in the policy, and that there is no privity of con-
tract between it and the complainant, does not raise the
question of defect of parties, for falling to make the in-
sgured a party

Where a fire policy was procured by insured, and entered
as payable to the “mortgagee.” in pursuance of a covenant
in the mortgage, a few days after its issuance, with the
ganction of the company, the mortgagee, though not spe-

cifically named, is the beneficlary in the policy, and may
enforce the same,

[ Decree for plaintiff  below Here affirmed against Com-
any. |

Farmers' Fire Insurance Co., of York, Pa., v. Baker (Md.
C.A)

51 Atlantic Reporter (March 12, 1902), 184,

PSS

STOCK EXCHANGE NOTES.

Wednesday, pm., Nov. 26, 1902,

Prices continued to strengthen on Friday and Saturday
of last week, the highest being reached early on Saturday
morning, but a reaction sct in when the bank statemont
came out, and since then they have continued to run off.
The New York bank statement was not a bad one, in fact,
rather to the contrary, but was somewhat disappointing
on the whole, The general level of prices on the local
market is below that of a week ago. Twin City and Mont-
real Street are, however, both higher. The market was
a very dull one, and the volume of business for the week
is small, even for these dull times. C. P, R. was the most
active stock and Dominion Steel Common holds second
place in the volume of business transacted. The situation
at present is difficult to understand and the lengthy period
of stringency Ia money I8 a novel experience to even the
oldest financial men on the Stock Exchange. Opinion is
evenly divided on the bull and bear side, but each broker's
opinion I8 so hedged by possibilities that the most he will
do in the way of advice Is to recommend caution in the
present market, We are not among the pessimists, al-
though there are still unpleasant factors that will need
clearing up before we can look for an upward movement.
Still the underlying soundness of the finances of the coun-
try 18 beyond doubt, and prosperity is general, and these
facts will eventually show in the Stock Market,

There will be no session of the Stock Exchange to-mor-
row, Thursday, on account of Thanksgiving Day being
celobrated in the United States and the markets there being
closed.

Money on call in New York to-day was quoted at 4% per
cent,, and the London rate was 3 to 3\ per cent. The local
rate remaing at 6 per cent., with money still scarce,

The quotations for money at continental points are as

follows:

Market. Bank
Paris.. SOV EPIFApIRRL D R 3
Berlin. ... . llx +
Hamburg...o 34 4
Frankfort 35 1
Amsterda 2j 3
Vienna, | 3}
B tees sessused assne, vete’ arene 3

| " |




NOVEMBER 28, 1902

The business in C. P, R. this week totalled 8969 shares,
which is only a little more than half the business done last
week. The closing bid of 127% shows a loss of ' point
from the closing quotation of a week ago. The transaciions
in New C. P. R. involved 346 shares, the closing quotation
peing nominally the same as that for the old stock. The
earnings for the third week of November show an increase
of $124,000,

B S

The Grand Trunk Railway Company's earnings for the
third week of November show an increase of $78,063. The
stock quotations as compared with a week ago are as fol
Jows:—

A week ago. To-day.
First Preference...oeeeee covees 108} 1074
Second Preference.. 95 9}
Third Preference o.oes« . 464 45}

In Montreal Street a gmall business was done and 236
shares in all changed hands. The closing bid was 270%.
which is an advance of 13 points for the week, The earn-
ings for the week ending 22nd instant show an increase of
$4,060.25, as follows:—

Increase.
Sunday. cooareseniieeens $4,668.72 $412 06
Monday..ev . . 6,165.81
Tnesday. . 5,185 29
Wednesda 5 8IRAG
Tharsday 5,974.72

Friday ...
Saturday cooessveen conens

* % %

In Toronto Railway 370 shares were traded in and the
closing bid was 115, which is % under the price prevailing
a week ago. The earnings for the week ending 22nd inst.
show an increase of $6.771.42, as follows:

Iucrease.
$ 59932
1,0656.02
1,316.14

Monday.ess cae o

Tuesday coee cee 5,696.73

Wednesday . 5,487.05 1,199 93

Thursday . 5,143.00 B14.567

Friday o« . 5,209.65 T

Saturday ceesesienrarnces 6,386 92 1,048.00
L A L]

The Toronto Railway Company's New Stock issue is now
announced and will go to shareholders of record on third
day of December in the proportion of 1 share of new stock
for each 10 shares of old stock held, but no fractions of a
share will be allotted. Payments may be made in insial-
ments of 10 per cent. each, or the whole stock may be paid
up at once at the option of the subseriber

* % %

Detroit Railway was fairly active and” 1,540 shares
changed hands, but the stock has reacted somewhat and
closed with 84 bid, a loss on quotation of 1% points for the
week.

. "

Toledo Railway was traded in for 175 shares, closing with
3215 bid, a gain of % of a point over the figures prevailing
a week ago.

.

Richelien & Ontario is also steady and closed with 95 bid,
a gain of % of a point for the week on a business totalling
216 shares In all.

. & 0

In Montreal Power 1022 shares were traded In, the
closing bmdu%lhoﬂunlono( 3 of a point.
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pominion Steel Common shows a loss from the price
prevailing a week ago, closing with 555 bid, bat has held

remarkably steady thr ughout the week considering every

thing. A fair business was done, involving 3,016 shares
but there was no apparent pressure at any time during the
week, The Preferred Stoc k closed the same as a Wi ok ago,

with 94% bid, and the transactions invoived shares
fhe closing bid for the Bonds at 89, shows a gain of 1 point

and $28,000 were traded in during the wes Kk

204

* % *

The closing bid for Nova Scotia’ Steel Common was un
changed from a week ago with 100 bid, and the transactions
totalled HAG shares.

+ ]
pominion Coal Common was traded in to the extent of

1.100 shares and shows a loss on quotation of 28, points

closing with 126% bid. Apart from the
to lower figures, the logs in this gtock is attributable to the
reported cancelling of the contract with the New
Coke Company.
ed arrangement of this coatract on a new bhasis, the Domi
nion Coal Comypany will continue to ship suflicient coal for
the requirements of the New England
Some odd lots of the Pre ferred Stock wer
117

general teadency

England
It is understood that pending an att apt

Coke Company
sold at 116 and

In Ogilvie Preferred 201
stock closed with 132% bid, a gain of 41y puints
tion for the week.
bid, but there were no (ransactions during

ghares chanzed hands, and the
on quota
The Bonds were offered at 120 with 112
the woek

Stock was traded
bid at the

Lake of the Woods Miliing Company
in to the extent of 149 shares
close to-day, and 200 was asked for the stock

There was no

Per cent
Call money in Montreal...oov e sevs veee h
Call money in New York...
Call movey in London..oaes
Bank of England rate....

Consols.evees canes
Demand Sterling.coe coeeiaee
60 days” Sight Sterling. ...

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, NOVEMBER 26, 1902.

MORNNG BOARD,

No.

. price. | Sooh, ¥rice.
25 C. P.Ro, coee e 187X 150 Montreal Power.... 942
100 » o121 1 Dominion Cotton.. §7
50 = L 17N 25 " o 55
75 % o120 100 1'om. Steel Ccm. . §4
15 ot . 128 100 o .. S3A
3 e o 129 125 g .+ 54

350 " o WA 100 “ o PN

310 “ .o 128 100 4 oS3
50 “ .o 12854 25 o o 84
20 New “ o 127X 10 Dom, Steel Pfl.... 954
e = .o 1285 5 “ o 94N
25 Toronto Railway.. 1150 5 Bank of Mont’l X.D. 273
50 - gk $5,000 Dom. Steel Bds... 59X

AFTERNOON BOARD,

25 C.P.R...coees 128 | 35 Montreal Power, ... 944
a5 Toronto Railway.. ss 1 o " 2 T
fo - o MISKH 35 Dom, Steel Com.... §4

25 Detroit Ry.eeavese 8o ve 5374

50 .
§ Dom, Coal Pief... 117
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The gross traffic earnings of the Grand Trunk, Weekending. 1900, 9ol fgoa. [ncrems
. . . Nov, 36,170 36,758 40,749 3,991
Canadian Pacific, Duluth, South Shore & Atlantic 33,865 34,806 9,822 4
railways, and the Montreal, Toronto, Halifax and 33,683 36,500 40,301 3,801
Twin City and Winnipeg street railways, up to the TonowTo STAEET RAILWAY.
most recent date obtainable, compared with the cor- i 4 o A .
T . onth. 900. gol. 5 ncreate
res; onding period for 1900, 1901 and 1902, were as {r“m’m S 1gger $ e § a3 "i""
follows: 103,954 109,512 127,981 1
March 117,631 124, 4/ 141,681 17,182
GrAND TRUNK RAILWAY. aprn :l :92 ::;'961 ::;,9;7 .3'2‘,:
L) 0
Year to date, 1900, 1901. 1902, Increase ‘ A 122 138:154 l%;igd Dec. 5,888
Oct, 31.0eee vees$22,661,123 $24,056,77% $25,492,025 $1,435,254 A .n :; .l:3 llqg,o |l '165 :z; ::,'2!:
Week ending. 1900, 1901, 6| ‘. Increase s:;‘mb“ " .'Ll K -y 194,685 3981
Nov. Juueeiee: §39,714 552,912 467 73,555 | October.. 126,538 152,514 188,150 2,636
1400 nees 531,607 504,652 649,047 84,395 | November 128,549 130,616
Bviirane 565,641 567,711 December 127,006 145,398
CANADIAN PACIFIC RAILWAY. Week ending. 1900, 1901, 1903. Increase
Year to date. 1900. 1901, 1902.  Increase | Nov. l‘7- ceniens ’3:.;?; ;z:g':z ;"'3:: ::;:;
TLLEEER ) »
Oct, 3haeerienes $24,425,000 $27,086,000 $31,772,000 $4,686,000 - ™ 2014 e by =
SO T TwiN C1TY RAPID TRANSIT COMPANY.
ank o 6'4900000 lswlim '99“2,00 lno 1000 Month 1900. 1go1. 1902 Inc
OV, Jeesssees 4 47, 10, 3 ) . " X
1 623,000 802,000 903,000 101,000 | January coceee ceeeseens $217,353 $234,446 $270,¢85 $36,0
619,000 80g,c00 933,000 124,000 ‘ebruary 197,366 213,884 243,150 2
March.. . 222,343 240,637 117.57 ,938
April, vesesarenss 313,324 ;o,ﬁo 261,456 31,002
Nxt TrArric EARNINGS. May.. vesesesssss 333,605 2 . 3 ;:i,lu 45,290
237,197 376,014 ,131 31,517
Month, 1900. 1901, 1902, Inc. 6 'ilx 6 3
ADUATY..oooseee 9 691,570 s mm $820,461  $172,265 ',457.'6;9s ﬂl,’%’u 333’5;.7“5' :‘7’:23
Gagze  Ssofbo et S 370,093 J0BATO 337,965 311495
790,001 948,335 Loseols 106 g 23 260,103 303,634 3341
""”7":“ :"?o"u :' b ‘1 110,99 | November.oeeseesesees I;z.ﬂi 266,800
079,670 1,010, 1 15
lm:,z I:;I ; ,;‘,“‘"3,7,““";;:"’5 December, sos cossens sone 255,370 292,576
74 1,095 7547 844 X ! :
1054476 1,308,632 1,363,901 5769 | oy Wesk caiing. - '6’:' ;:‘:l, :‘: A
1,058,700 1,352,732 1,410,755 58,023 l7 55-3 - 61'2;5 e B 7
o o 1,078,174 I.Q67pjg 1""'- 5:- ' 61:392 " 4033
November .oeeee 1,005,548  1,440,87 Sluisesssssnasissas 56,5
December »..eee 1,438,365 1,568,691
Total veveee 11,857,583 13,760,574 Haurax Erzcraic Trauway Co., LD,
Railway Receipts.
DULUTH, SOUTH SHORE & ATLANTIC, Month, 1900, 1901, 1903, Inc,
Week ending. 1900. 1901, 1902. Increas. ’&-5“ $10,765 $1,221
NoY. Jesesssrs 42,626 44,882 49,33 4,448 ’:ﬁ :’,‘,’é 4;:
WINNIPEG STREET RAILWAY, :’:l; :‘::‘:: M’:
Month, 1900, 1901, 1go2.  Increas i : :l.m l.l, ;iz
anuary .. $24,289.78 $26,333.09 $32.059.99 $5,726.9° e 1 v = '3
22,062.390  24,779.11  27,315.32 2,536.3* UGUSL . ovsnsisens sarens 16,330 7177 7
18,856.55  21,122.10 27,484.26  6,362.14 September.coesensieees 15,761 16,547 mm 947
16,135.94 19,640.68  26,710.62 zmo. gﬂo\ﬂ";u.....n 10,995 13,581 11,382 Dec. 1,199
18,080.47 20,992 06 27,738.17  6,746.1; ovember, cossossennens 10, 9,075
20,413.99 23,917.37  35,620.64 4,7..,3. December, ocaese sosesd 10,645 10,645
27,530.24 :z,lll.lj 41,702.44 1649061 .
Aug! o ::"59:?: - ps;:‘.s.: ;;:,2:7:: z,:;g;o Week ending. 1900. 1901, l:':. Inc,
Seplember.ee.«. g 1594 " 21| Nov, 7 cevevnrnsssenens 2 2 2 1
(:“Wh------ v 3 -u-’;'?’ ﬁ'mﬁ 33,034.37 6,523 g 11 ) 1%3 s.'}'),] 2,349 ;l
embEr sonees i ) L LR L .
D:c'c.bct 3144132 30,'1;0,., . 3,299 2,188 2,336 148
Lighting Receipts.
MONTREAL STREET RAILWAY.
Inc.
1900. 1901, 1902. Increase 1900 1got 1902
§ 136,334 8 142,886 § 153,374 $10,488 | JanUATY cuocrarennene 3 810.1!: 113,069  $3,253
123,510 126 133,159 5,160 uc:;-ry ,037 Al 9,539 :u
127,312 140,870 154,895 14,025 8 lj” 2392 9,307 15
133475 144,121 152,525 l,qo‘ A eesssresenanes < 39 8,092 z,o“ 974
151,540 160,612 IP, 2 13,290 Y wessesesassnane N z:”l 403 1011
168,244 180,370 182,875 2,50 ill. vese 0s0esasseee ] $9. 7,"03 462
111,3: 177,883 104,194 16,015 | Julyeees cenanivonens 934 6,7 ‘ 598
73,8 179,586 |zq,6|o 16,021 August coosesesecnne S 542 ‘.71‘ ,028 354
161,526 182,584 189,150 6,564 | September coooiienes 4:’0 ; .m ('Y o 1
158,444 164,1 179,433 15,356 Omhlu cessmmmsmnane 8,619 l|. 11,8 . 161
146,913 18, ovember ..oseeecece 11,502 3,870
147979 156,701 sessonsene 1976 14,194

e
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STOCK LIST

Reported for Tuz CrnoxioLE by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to November 26th, 1902, P. M.

Per centage| Par |Market ‘ Revenue | (oain,
s, Reserve Dividend o
BANKS. |, Copttal | Capitst | Cpund. | oobaid up Yolne | Tales h"'l': fuet | imvestment|  Brises | Whes Dividond
’ ¥ . o,
Capital.p |sbare, | share. ke “‘fm'_' on par). ¥
$ s § |Por Cent.| Per Cont, |Asked. Bid.
36,50 43
= % :i' 1 . S | g
oo vonr seee|Fob MayAug N
60.61 L] t x v 161 .Inmury’ -.J:lvy
15.08 0 2 .| Feb
M | » ® fomay 24
#0.00 5 | . |June Dee
48.40 3 | b o oo [June Dee.
86.00 6 | 4B L Deo.
ia Banque Nationale 23.61 80 |.iuienen 3 shse )
Merchants Bank of P. ma 0004 ey e
Merchants Bank of Canada 45,00 100 18050 | 3 iio Yl S
lsons .. 86.00 80 | 108 (0 0‘ | 408 15 | April Oet.
66,67 200 | 560 00 6 | 36 5 |June Dee.
500,000 | 500, 000 | 140.00 100 | 8 | s 1 s puol 4
2,000,000 | 9,000,000 | 2,800,000 | 140.00 100 |20 4 | See i [ebrasry 4
1,400,000 | 1,400,000 | 425,000 | 3086 100 18300 | 2 37 133 190 |June ey,
2,000,000 | 2,000,000 | 1,765,000 | 83.26 0 |.. 4 verr eee |June Dec.
700,000 700,000 280, 40.00 20 3 | wess aees | Mareh ..'“t
180,000 180,000 160, #8.89 1 . 4 >
ursg 'g; ,m P - ) bl 13 & vuly
80,000 wo | 12000 | 8 800
2,000,000 | 2,000,000 | 1,100,000  $6.00 100 | 18600 | 3 376 o8
1,000,000 | 1,000,000 000 |  £5.00 s | e o
200,000 | 200,000 45,000 100 N 1 . |apr
504,000 | 927,200 2291 100 podd M F- Oet,
500,200 | 263417 Tooeo| ‘sor | 100 G [ Freny A,
2,600,000 500,000 | 2,600,000 | 104,00 100 | 26000 | &I ] o A
1,360,000 | 1,360,000 000 35, 100 [0 3 .. AR | -~ Dee.
Union Bank of Halifax.. 1,705,900 | 1,200,900 775,000 64.26 FY a1 M e
Union Bank of Canada, | 2,000,000 | /000,000 /000 100 by 16 | 1% ik |February Aug.
Westorn. ., 500,000 | 419,889 | 160,000 100 8 | e bl | - oL A -
Yarmouth. 900,000 300,000 40,000 1033 7 | oo venr ves |Feb, Aug
|
|
| |
MISCELLANEOUS STOCKS, |
Bell Telephone. . ....... vevesenees| 8,000 5,000,000 910,000 | 2663 410 170 160 Jan Apl Jul.Oct.
gmmmgww | 900, 2,700 : 6 0 0| s i
...... . i yio | i i Ape 'O
Commercial Cable. (Rl 180 172 Jan.AplJuly Oet.
Detroit 400 86) 84 Mh.June S|
Dominion Coal Preferred .
do L
Dominion Cotton Mills,
Do, Iron & Steel Com. .. o
do Ptd.. | 7 9
Duluth 8, 8. & Atlantie
do Pid 2o
Halifax 478
Hamilton
800
sese T vees 125 IMar.Jun Sep, I
421 E 06 04} Feb.MayA p_u’::
et R o o ik | B mimandves
do 5,000,000 . o \ i )
tas e in | W
1,000,0°0 | eeee
1,250,000 i .
2,000,000 | Bk 135
Richelieu & Ont. Nav. 2,506,000 1.7 63 9 96 (May  Nov.
Bt John Street Rallway. 400,000 793 S8 | 130 115 |Mar.JunSep Dee
;ohdol! [) Co.. 12,000,000 | 12,000,000, ..o i EYIRE T P £
wlu.u 6,000,000 | 6 ,000) 1 287 | 8.10 L) 15) 118 Jan. Apl. Jul.Oet
u,oml 16,010,000, 9,163,507 1441 431 | 16; 115} Feb Aug
8,000,000 8,000,000 | vt eeri|Deo. Mar.Jun.Sop
w 000 600,000 o vieh Wi R sy Nov,
w 1,280,000 902,300 oo eose ....‘A'l. .l.l;, Oet,
Jan'y,
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e s ‘,"""“"""‘—"‘—“——"‘"—"‘_' e m——

STOCK l.lﬂ'l‘—()o-llnued.

e ——

Kate of | |
| |
Intorest | Lat-at
Amount | When Interest Date of
BONDS, “;:.vm °'M"i ase Where Interest paysble. l Redemption. mx REMARKS.
- - ms a———-— Mome. |
1
Commercial Cable Coupon. ... \ 4 1Jdan. 1AplL ‘ o o
g N ebteced. e G l}m,n.u {1980y 106 | Now York or London. ... o ‘{lJn..ﬂ 4
Can, Colored Cotton 00, w.uvos voee | s | 200000 2Apl. 2 Oct. X of Montresl, Mnotreal .....| 2Apl, 1902 "
Onnnda Paper 00 . ooovnennne o 1] 200,000 | 1 May 1 Nov. Merchants Bauk of Can., Mountreal| 1 May, ET T
|
Bell Telophione 00 ...oo vovun vone ] 1,200000 | 1 Apl. 1 Oct. | Bank of Montreal, Montreal ... | 14Apl, 1925, |oenionn
Dominion Coal 00 . v covee e [} 27704,500 | 1 Moh, 1 Sep. Bank of Montreal, Moutreal ..... 1 Meh,,1913..| 111 Kedeemable at 110
Domirion Cotton 0o ... | & 908,200 | 1 Jan 1Jen., 1916 |.oee | Redeemabl at 110
Dominton lron & Steel Co. ooov . [ # 8,000,000 |1 Jan 1 July, 1929.. 88 Redeemable at 110
' & noerued interest
Aalitax Tramway 00 ... 1] 600,000 | 1 Jan, 1Jdan,, 1916 |........ Kedeomable at 108
Intarcolonial Coml G0 .ouivrienss ‘ [ 344,000 | 1 ApL 1 Apl., 1918..] 106}
Laurentide Pulp 1] | \ 106
Montmoreney Cotton . . oseees L] )
Montreal Uas Co..co oo . . #80,074 | 1 Jan.
1
Montreal Street Ry, 00 oo voeeiss s 202,000 | 1 Meh,  18ep.| 1 Meh.,1908 | 108
M - yadnd " SO A R Gx1333 | 1Feb, 1 Aug.| """' Montreal, London, Eng. § Aug.! 1922 | 104
» o ® o iireseenee 4 | 1,500,000 | 1 May 1 Nov, C "‘ Sank 'I' “'lonlr?‘nl g 1 May, 1022 074
. . . , p Tnion Bank, H |
Nova Seotia Steel & Coal 00, ...oeee 6 2000000 | 13un,  1July, | of s"‘,"‘:mh_"w_'.‘,'.g or Bank 1 4 guiy, 1ot | 100 |
Oglivie Flour MIlls €O, oo vnnnns 6 1,000,000 | 1 June 1 Dee | Bank of Montreal, Montreal ..... 1 June, 1082 |Redeemnble st 16
| afrer Juve 1912,
Kicholion & Ont, Nav. 00, ..oooone L] 471,580 | 1 Meh, 1 Sep.|Montreal and London . ..o ipiniis 1 Meh,, 19156 108 | Kedeemnbie at 110

4 £ w00 1 Apl, 1 Oct, nl,dlo-mn.lo-t'lorlpnm Oet,, 1914 . | Redeemable at 110

Koysl Electrie U0, ... . 130, .
[ \ § 675,000 | 1 May 1 Nov. Bank of Montreal, St. John, N.B..| 1 May, 1925..|.. ..|8 p.e. redeen able

St John Kallway. .
fun_nw M}"sy .........

6 0,000 | 1 Jan, IJlly. ‘ Bank of Seotiand, London...... 1Jualy, 1914, ... o |yearly after 1906

2,500,963 |38 Feb, 31 Aug. 31 Aug. 1921 108 \

Windsor Hotel ... - " 340,000 | 1 Jan, 1 July| Windsor Hotel, Montreal 2 July, 1912

Winnipeg Klee Strest Kallway. ... L] 1,000,000 | 1dan. ¢ 2 JOIP]  coercea canonss sosscsnesen | 1 dan, 19

Toledo Ry. & Light Co oo o 700,000 ' 1 Jan, 1 Julyl... 1 July, 1912 Vo

" " " a 5,156,000 | I.Jan. 1Julyl... 1July, 19090 | ...
), J 5 | 4000000 | 1 Jan, 1Julyl...

1July, 199 | ... l

GANADA FURNITURE MANU_FABTURERS, Limited

HeEAD OFFICE - -~ TORONTO

OFFICE FURNITURE

¢'E MAKUFACTURE AN UNFQUALLED LINE OF
ROLLTOP DESKNS,
FLAT-TOP DESKS,

TYPEWRITER DESKS,
OFFICE AND DIRECTORS' TABLES
_ ARMCHAIRS,
TILTERS,

TYPEWRITER CHAIRS,
OFFICE ST00LS

WE AR . THE SOLE MAKERS IN THE DOMINION OF THE

«MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

17
w' S WE SELL ONLY TO THE TRADE
il

. THE BEST DEALERS KEEP OUR GOODS IN STOCK. INSIST ON SEEING THEM.
BABCOCK & WILCOX Limited, Mt % Lify lomrsncn Do o
me sascock 4 wicox BOJLERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. YORONTO OFFICE, (i4 KING ST. WEST

R A e o
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City.

Capital

ceasnerans |$30,000,000

American Car & Foundry Co..
o 80,000,000

‘Ameriean Car & Foundry Co Prefd |

Ameriean Locomotive Lo .. . 25,0 0 00
American Smelting & Refining Co vecinnss] 50,000,000
American Smelting & Refining Co,, Pref'd ... 50,100,000
Ameriean Sugar Refindng ...ovieene 36,968,
Atchison, Topeka & Santa Fe .t 102,000,000
Atchison, Topeka & Santa ¥ 114.199,500
Baltimore & Obio. ... o 47,874,000
\altimore & Ohio, Pref: eenseses| 00,227,000
| rcoklyn Rapid Traneit Co 3%,770,000
unds Sourthern ......e 15,000,000
o { New Jersey 27,260,800
su Pacifie ... 65,00 000
Cave poike & OMOLoine oo 00,533 400
Clicazo & AILOm . .oevriiine 10,542 800
Chieago & Eastern [ || 6,107,800

-

Uhicago & Enstern 1L, Pref’
Chicago & Great Western. .. ..
Chicago, Milwaukee & St Paul .

Chicago, Roek Island & Pacific. ...
Chicago, St. Paul, Minn & Omaha
Chieago & Northwestern
Chieago Term. TTans, .. ..
Chieago Term, Trans., Pref

(}I«ulmd,(}inclnnltl.Uhicqo & St. Louis 28 000,000
Cleveland, Lorain & Wheellug, Pref’d. .. 5,000,0 0
Colorado #uel and Iron ... o8 23,000,000
Colorado Southern ... 30,996,000
Commereial Cable ... 13,333,300
Detroit Southern, Com . ....... 7,000,000

S Pref'd . .. 6,000,000
Delaware & Hudson Canal 46 000,000
Delaware, Lae, & Western. .. 26,200,000
Denver & Rio Grande R. R, Co, .. 38,000,000

4,345,800

Denver & Rio Grande, Pref’d....

Duluth, 8, 8. & Atlantie ... oo X0, 000 |
Erie. . ooonies 112,280,700
Erie, First Prefd 42,5860 100
Erle, 8econd Pref'd 16,000,000 |
Hoellnt\'l\lc e 10,421,000 |
11linols Central 79,200,000 |
Jowa Central, Com .. 8,522,900 |
do Pref'd 5,674,100
Lake Erie & Westorn .. 11,540,000 |
1 P nd. .. 12,000,000 |
Louisville & Nashville 55,000,000
Manhattan IGL - 45,000,000 |
Metropolitan Street Ry. 52,000,000
Mexioan Central ... «ooveee 47,083,100

83,350,000
6,000,000
14,000,000

Missourl, Kansas 55,280,
Missouri, Kansas & Toxas, 18,000,000
Missourl Pacifie . ...ooooene 6,049,100
New York Central ... .- 150,000,000
New York, Chicago, 8t Louls, 3 14,000,000
do. do. Ist. P 5,700,000
o do, ond, Pref’d..... 11,000,000
New York, Ontario and Western 58,113,000
Norfolk and Western ... 66,000 000
Norfolk & Western Pref'd. .. 23,000,000
Pennsylvania K.K. 202,178 450
Pacitie Mail.. ... L 20,000,000
1T POPRTIRT LD 69,900,000
ding, First Pref’d. 28,000,000
ding, Second Pref’ 42,000 000
utland, Pref'd .....oo000 4,289,100
St. Lawrence & Adirondaek ... 1,300,000
St. Louls & San Fran..... ... 1 27 307 400
St, Louis & San Fran, 2ud Pref” 14,277,000
St. Louls & Southwestern, Com L16,500,000
do. Prel L 20,000 000
Southern Pacifie ... covveee \ 197 352,100
Southern R. K. . | 119,900,000
Texas Pacific. .. 38,760,000
Toledo, 8t. Louls & estern 9,905,000
do, 10,000,000
Twin City Rapld Transit.... 15,010,000

IM.O:! A0

Seasnanas aaenes

Watash Pre'd .. ... ¢
w U

Last
Dividend

pe.

Oet,  1,'02
Nov, 27,'01

July 1,02
July 1,02

joet,” 28,701

Nov, 1,'02
Aug. 2,0

1
July 1,'02

Sept, 18
Oet,

July 18,'02

Aug. 30, %02
Judy 19,02
Aug. 9, ‘02

Mar, 2,'06 |

Aug. 10, 2
foet,  1,'02

Oct, 15,'02

July 21,02 |
July 16,02

|
Mar. 1,000
Mar

|

Highest | Lowest Highest Lowest |  Bid Asked

as 3y

(X W

& ) ™
o U8 s
104} -«:ni wl
153 1e | 1nel
wl N1 | Ll
108 i )
114 i | 1%
i LA | "
&8 ‘,

89 i

196 [

ll‘l. |

175 218
146, 150 100
216 e .‘.
31 16 17
814 81} a2
101 0
{38 88
364 N7
18 20
189 170 178
Hl m* | 164
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" 1he Blue l‘fmjk_—hfﬁrrh;;yruil# Ts
What Tools are to the Workman.

m I he

DEBENTURES FOR SALE. Insurance

The undersigned is x-r«p:;rwl to receive
nd for the purchase of debentures

1
o inage District No 7 in the Pro .
v 't Manitoba to the amount of $ l) | l | ) l;()()
4 guaranteed by the Provinece, and ) . 5
x under the provisions of ““The Land
» ge Act, 1895 and amendments
ther ’ guch debentures to bhe In de
nominations of $1.000 and 510 each
15, 1902, payable in thirty

dated Nov

vears from sald date and bear interest

nt 4 po yer annum payvable half
n Bank of Can wla,

GUIDLE

vearly at |ln Unio
Montreal

All tenders must be addressed to the
undersigned marked “Te nder for Drain
wge  District  Deb res

reach this office ne
day of December, 1HC

Dellvery of bonds to be made in Win

Wipee JOHN A. DAVIDSON, 1902'1093.
Drovinclal Treasurers Ofice Winnipek A Public Guide to Safe and Profitable
Manitoba, Nov. 11, 1902, Insurance

FOR SALE AT THE CHRONICLE OFFICE

T . . THE . .
N % LONDON & LANCASHIRE LIFE
ASSURANCE COTIPANY.

Offers & Contract combining the best forms of protection and
security obtainable.

he Contract is world-wide and unconditional, and may be revived
without evidence of health.

Board of Directors:
LORD STRATHCONA and MT. RoOYAL,
New Assurances (1001) - 3,605,000 R.B. Axaus, Esa, C. M. Havs, Esq.,

Business in foree - $0,000,000

Preminm Income - |.-'-‘.".' 113 H. STIKEMAN, Esq E. L Prass, Esq,
) S 0L R HoswER, Esq.,
Invested Funds - . 8,150,000 B. HAL BROWN, Manager.

SPECIAL TERMS TO DESIRABLE ACENTS
COMPANY'S BUILDING, MONTREAL.

ATLAS ASSURANCE

CONiPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE:
Progress. The Company Commenced Businets in the Reign of George 111, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - - 4,675,410
KING EDWARD VIL. . 3,600,670 . - 11,185,406

In addition the Company bas a Subscribed Oapital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,4056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATIHEW C. HINSHAW, Branch Manager

e e
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—National Trust Company | EASTERN TOWNSHIPS BANK

6. As Registrar of Stock for Joint Stock Compauies. Branchea : Province of Quebec—

Capital, $1,00¢,000.00 Reserve, $280,000 00 \ (FaTABLISHED 1869)
OFFICES: Capital Authorized, $2,000,£00. Capital paid up, $1,742,088
MONTREAL SOME 'lé)xchrgl TE WINNIPEG \ Reserve Fund, $1,080,000
| Board of Directors :
In which Trust !0"‘9.'“.' can ‘. of Service: | k. W. BENEKER, President; Hon, M. H. CocnrANE, Vice President
1. As Executor of Wills and Administrator of Estates, 1 ISRAEL Woob, J. N, GALER, N. . THOMAS, G STEVENS, C.H, KATHAN
2. As Trustee of Bonds and Private Settlements. ""H. B. Browx, K.C, J. 8. MITCHELL,
3. As Liquidator, Receiver and Curator of Rankrupteies, Head Office: SHERERCCKE, Que.
4. As Agent and Attorne of Executors and others.
b. nvestment Agent for Trust and Private Funds. \ Wa, FARWELL, General Munsger.
7. As Depository of Deeds, Securities, ete. Montreal Kock Island, Granb; Magog,
8 Ao Financial Agent. e : “‘;h.y;olr" ('::Nﬂ:«-:‘.“ I|unll||y|‘ulun, ‘ St ‘l)urmllne,
Cowansville, Richmond, Redford, Ormstown,
183 ::‘ JA?.}. .T';‘T;d"ou.'.‘A‘" l Sutton “Province of IIT(’I. I:"(i.rnul Forks, I"hu'-uu. Windsor Mills
Correspondence an nterviews invited. | Agentsin Canada : Bank of Montreal and Branches. Agentsiu 1 onde 2 |l‘
au

| National Bank of Scotland. Agents in Boston Natlonal Exehnng
A. G. ROSS, Manager. Agents in New York: National Park Bank.

Colleetions made at all nec ersible pointsand remitted,

.« THE . .
CENTRAL CANADA ™ RELIANCE cnien ™™

. OF ONTARIO

LOAN and SAVINGS COMPANY, | 84 KING STREET EAST, TORONTO
. CANADA |
|
|

TORONTO s i President, Hon JOHN DRYDEN. Manager, d BLACKLOCK
' =R | \Slh‘.'lrl‘lllL‘.-'A."’-\'nlh.\,|"l|4 !‘NI4IM),\\,N.l0|lAK

BANKERS

WE HAVE PURCHASED, AFTER CAREFUL :
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA,

INVESTICATION, VARIOUS 188 ES OF

et { PROCRESS OF THE COMPANY.
Municipal, Street Ry. Telephone & Ry. Bonds | .
Fnding Dee. 31, Fully paid, Total Assets, Earnings,
WHICH WE NOW OFFER, TO YIELD FROM | 1et your, 1506 $ 24,800.00 $ 40,751.70 $ 1,106.71
/ / | md 18T 166,578 0 256,334,901 9,600, 48
3% 10 5!: PER CENT. | dra v 18w 25151446 .24 28,155,
4th Y 1N9 3 A0 08 L4 49,136 80
sth ¢ 1900 441 MO8 044,316,08 06,687, 86
0 6th ‘¢ 1901 533,200 00 1,030, 853,60 77,000.02
| I!,‘ an order of the |.(-vuh-|mm-l‘.nv--mur»hu'oumvll. dated July 10, 1901
o the Company I& authorized to issue PERKMANENT STOCK in shures o
$10.00 each, These shares are now offered for subscription at a Premiun of

Ten per Cent.

DEBENTURES
i oo | The Trust and Loan Company
OF CANADA

the In(armu{on for the asking
Write To-day.

INCORPORATED by KOYAL CHAR1EK, A.D. 1846,

stan afd Loan Compan = -
NGRS, Sros Bast. mm?".m.v Capltal Subscribed $7.300,000
ALEX. SUTHERLAND, D.D. - =+ -  Preupesr With power fo Increase 1o - 15,000,000
W.S.DINICK, - - . MANAGER Pald up Capltal - g - 1,581,660
Cash Reserve Fund - - 864,612
LAw UNIGN & GR“WN | Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,
INSURANCE CO. OF LONDON Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

Assets Exceed $22,000,000.°° SAFETY

Fire risks accepted on almost every description of insurable prope rty |
Canadian Head OfMce Is the First Consideration of Cautious Men and Women
67 BEAVER WALL, MONTFEAL Safety Deposit Vaults. Epecial Department for Ladies,
Je E. E. DICKGON, Manager. For the sum of Five Dollars and upwards you can place
Arents wantad throughout Canada . your Diamonds Ate! peyond valusbles, aiso lmpoftaa: Desds

The Equity Fire Insurance Go.,

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men s respectfully called to notice that this Com-

pany acts ulz . K

Curator to Insolvent Estates, Administrator of Estates, Judi
TORONTO, CANADA, | clal Surety in Civil Cases, Executor Under Wills, Re(lltur'ol
WM. GQREENWOOD MROWN, General Mena,er. | Transfer Agent for Corporations, and the Investment of Trust

GENERAL AGENTS — Money under the direction of its Board, Company Guar ntee-
ing Principal and Interest,

‘.’r:.'.‘u"l',':.'.'.‘.‘..'.?.!‘_"il’.l”...‘!}mm_m _llﬁ“.“;.".‘;'.Tn‘n.‘.l'.',"\‘.'.‘.\f“'..‘.t;.‘"' 4 MONTREAL TRUST & DEPOSIT C0'Y., 1707 noThe DAME &7

THE SISSIB0O PULP AND PAPER COMPANY
WoNTAEALOPEISE | \iyuouTH BNOCE, o Scutin et oo 8
"GROUND WOOD PULP"  mus.

Cable Address “g188IB00,"” Watkins, A.B.C. and Liebers Codes.
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“ Tho Oldest Scottish Fire Offico »

CALEDONIAN CANADA ACCIDENT

ASSURANCE COMPANY.
Insurance Co. of Edinburgh | . ASsrice - - - MONTREAL

FUN | ! s .
NDS OVER $11,000,000 A Canadian Company for Canadian Business

it sane-tvwet | AGCIDENT & PLATE GLASS

SURPLUS 50°/¢ ] CAPITAL
Total Funds in Hand over ‘20,0‘0,000 ’ A!;Eu fl?li:l.n.n.lfimll’:nlu?cgnl:\ Sug.l

Head cflice yrmeoant st | 7. W, HUDSON. R. WILSON SMITH.

—

CANADA Mmontreal Manager. Presidont
|’((Il"0l‘|ln »y
. UTHE ...
ROYAL CHARTER

The London Assurance Koystone Fire nsuranes G

ncorpoRaTED A.D. 186689. CarivaL, $200,000.
Home OfMce - Frincess Street, Saint Jobhn, N.B.

CIRECTORS.

HON, JOHN V, ELLIS, ALFRED MAKKHAM,
Presdent. Vice-Fresident,

Upwards 180 HON, GEO A, COX, J. J. KENNY,
(President Western Ase'ece Co.) (Viee-President Western Au'r_el‘o,

of Years Old ALEXANDER P. BAKNHILL. FREDERICK J.G KNOWLTON,

WALKFER W. FRIN
U N INSURANCE
OFFICE

FOUNDED A.D. 1710 THE MUTUAL LIFE of GANADA

HBEBAD OFFICE

Threadneedle S_tregg._’ it London, Eng.

Transacts Fire business only,and is the oldest purely fire You want A GOOD INVESTMENT and we offer it !
office in the world. Surplus over capital and all liabilitics Pormerly L
exceeds 87,000,000, The Cur 5% Debenture Folicy i soldon the
CANADIAN BRANCH: instalment plan and is therefore within easy
a rench of men of moderate incomes,

15 Wellington Street East, - Toronto, Ont. | | Ontar'o No Man Can Leave To His Fomily
wore desirable legacy me bond. 0

“' M' BLACKBURN' "anager. x-I< :?'I"l' ||- \uru"wp‘nll'r: (“i-f:«‘-‘r‘:xn‘w‘l.: ?lnn‘;:‘lrrnd_v

"uhl.' Captal is necessary. A small anpual payment
wiil | \IY4'|IN‘\' n= g"“‘l LY |' n some r(‘!"lQ'i 1= a

This Company €« mmenced business in Canada by Letter investment from this Company.
depositing ®T00,000 with the Dominion Government Life, Let Us Mlustrate : The 1 cost at
or security of Canadian l'whr\'»hnhlru. nye CL'T- Iunr a é‘ll(?,iv‘:b (.':.- |U‘l:l“:l;:l;;‘:‘;i::rlltg

1 fe with profite. At death of the assured the

Company pavs $260 imn edintely to the Lene-
fleary and 8200 every 6 mouths therenfter for 20

. h l S ! I \ f
“ Jt u u‘ B n 3 'i‘ n ‘ugs 'J B of:‘:e ' :"':E:l‘:: :3|:nl:t“l "I‘!"‘r :".'Ue.(\l('(:f :‘W‘I‘t“(‘. I:‘I:le" fllll?l.u“.l:::
sured.

HAssuranee Saciely Waterlon | wnas e peevin, S homd s *

Eowarp W. ScorT PRESIDENT.

THE..
THE BEST COMPANY FOR POLICY HOLDERS ano AGENTS MERCAN I lI E FIRE

Successiul Agents and Gentlemen Sceking Vemunerative Rusiness Con

pections way Apply to the Head Ofice or auy of Ihe Soclety's General INSUBANCE COMPANY-

[Incorporated 1876.,

Agruts.
i ‘ All Policles Cuaranteed by the LONDON AND
J. HENRY MILLER, Manager, LANCASHIRE FIRE INSURARCE COMPANY,
103 Temple Building, Montreal, Quebec, Canada OF: LIVERPOOL.

2

e s




NovEMBER 28, 1902

The Slckncss Policies of |

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . + -+

'$5,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

o CANADA: 'l‘emple Building, MONTREAL
CHAS. H. NEELY, General Manager.

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established 86 Years
FUNDS, - - - - - - $15,805,000
Reserves based on the New British Offices
Om. ® Mortality Table, with 3% interest,

A. McDOUGALD, Manager,
MONTREAL.

NORTHERIN

Assurance Company of London,
EstasLienso 1886,

Capital and Accumulated Funds.. .. $42,000,000
Annual Revenue from Fire and LI'o Pro-

miums and from Interest cn Invest-

ed Funds
Deposited with piminion Gavernment for

the Security of Policy Holders........ocon

OANADIAN BRANCH OFFICK ;

1730 Notre Dame Street, Montreal.
ROBERT W. TYRE, Msnager

C. E. MOBERLY, Inepector

6,658,000
238,000

INQURANCF AND FINANCE CHRON!CLE
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. .TIONOIO'I' IN THE WORLD"

THE EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.

————————

DECEMBER 31, 1901,

Assetls . . . . $331,039,720
Assurance Fund and all
other Liabilities .

Surplus . .

259,910, a78
71,129,042
1,179,276,7206
245,912,087
64,374,605

J W. ALEXANDER President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE: 157 £t. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
George BROUGHALL, Cashier.

Outstanding Assurance
New Assurance . M

Income . . .

Posmvs EVIDENCEJ
. Have building or stock
PHOTOGRAPH(D BY
WM. NOTMAN & SON

14 Phillipps Square, mourutn.
INSURANCE COMPANY

NE OF THE LARGEST FIRE INSURANCE

COMPANIES IN THE WORLD.

Vﬂlllﬂlll an ¢

A. F. GAULT,
Chairman,

AVAILABLE ASSETS: . l

$61.187.215.

LOBSES ADVUSTED PRONPTLY ARD LISERRLLY.
SATES NOOERATE.

nsurance £0.

Q. F. C. SMITH, o

Chilef Agent & Resident Secreotrry,

WM. M. JARVIS StJohn, N B., Ceneral Agent for Maritime Provinces. MONTREAL.

R. WILSON-SMITH

FINANCIAL AGBNT

CABLE ADDRESS
CHRONICLE'

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIE S—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stack Exchange
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cottish Unlon o Naﬂonal
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Insarance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Cepital, - - - = _° . $30,000,000

AT v T NI T 31 e A 44,763,437
Deposited with jon Government, - 126,000
Invested Assets in Canads, - = ~ - 3,108,201

North American ﬁopmn;oni.‘ lnf{lérd. Oonn., U8:3.

ARE YOU THE MAN

JAMES H, BREWSTER, Manager.
WarLreEn KAvaxaon, Resident Agent, Montreal. who is energetic, capableand ambitious,
MEDLAND & JONES, " v Toronto, . : " . 00t
A, C. ARCHIBALD, “ W Winnipeg who is looking to better his position
or do you know & {riend who answers
THE the description? 1f:0 the Manufactur-
= a ers’ Life has still some good openings
Continental Life Insurance Company in it feld work.
Over $20,000,000 of business i1 force
HEAD OFFICE o ioa e N ['HE MANUFACTURERS' LIFE INSURANCE
AUTHORIZED CAPITAL, $1,000,000. COMPANY
The Policies of THE CONTINENTAL embrace ouvyh.oo-l feature of Line Head Office—Toronto
Contracts, e Premiums are ealoulated to oarry the mﬂhm Benefits in
regard to Loaus, Burrender and Extended Insurance, while the liabilities
n‘r:‘;:unnud on & stricter basis than required by recent Dominion lege- c——
g ; Agenis in every District are Required,
- | CEO. B. WOODS, General Manager. HON.C.W. ROSS, J.F. JUNKIN,
% i JOWN DRYDEN, President. E— SHNG: —
. | =
1 1
. |
. |
1 JUSTICE and | in deative with both
bl Agents and Policyholders
| SAT|8FAOT|0“ —fairness coupled with
i o | invariable honesty of pur,
& pose. These are the endcavours of the management M
| of the Union Mutual in all  transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt {ssuing of policies A u°°d
i . prompt settlement of claims,
Always a place for reliable, capable Agents. c
. . ompany to
: Union Mutual Life Insurance Co. M y
| ——| PORTLAND, MAINE{ _sss _ Represent.
! p ——  e—
! Frod. E. Richards, President.
! Arthur L. Bates, Vico-President. g
; i Bl il e i it 3
! ] ADDRESS : .
{ 4
i i} HENRI E. MORIN, Obiet Agent for Oanads, A Splendid
f ! 161 Bt, James Btreet, - ONTREAL, Oanada.
! o For Agenciesin Wesern Division, Province of Quebee and Eastern one to be
’ Outario, apply o
{ WALTER |, JOSEPV, Manager. H
180 SY. JawEs 8. . MONTREAL Insured "‘-
H k' - l The steadily inereasing amonnt of new business written
i i w.ntod At London .'nd indicates the growing populanity of the Company and the
IS i 'l.o ..t Kln‘-ton confilence the insurance public place in it
i . ~ Active men who desire to work up substantial incomes
' & conn Dls‘n'cT M““AGER for themselves should correspond with
e " Liberal contracts will be made with good business producers NORTH AMER‘CAN L FE
?- ! The Apply o 1HE l .
1§ k 4 xcelsior Life Assurance Co, Toronto, Ont.
CRE Insurance Company, || « oo sy, | o™ = Diroto
{ ¥ - AULT & McCONKEY,
; Head Office : Toronto. Managers for Provinee of Quebec.
MONTREAL, QUEBEC.

€. MARSHALL, DAVID FASKEN,
Becretary President

‘
5 ¢
:

R I te s SR
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With stronger policy reserves
than those of any other Company
from America, the CANADA LIFE
ASSURANCE COMPANY enters

Great Britain in January next.

National Agsuranca Company

CAPITAL $56,000,000,

Canadian Branch’:
Trafalgar Chambers, 22 St. John Street,
H. M. LAMBERT, Manager.

PHGGENIX
Assurance Company of London, England.

ESTABLISHED 1783,

Montreal

Agency Establahed in Canada in 1804

PATERSON & SON,

_ CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Marine Insurance.

Exports, Imports, Registered Mail,

BOND. DALE & CO'Y.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society
or

NORWICH, England

. 0 . TORONTO
LAW, Manager.

Head Office for Canada .
JOHN B. LAID

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

INSURANCE AND FINANCE CHRONICLE.

1553

Y
Incorporated 1704

America.

J‘MARINE.
|

INSURANCE COMPAN
Organised 1792. OF

North

FIRE . .. PHILADELPHIA
Capltal, - $3,000,000
Total Assets, - suo,on.an.ao

ROBERT HAMPSON & SON, Gen. Agts. for Onvads
Corn Exchange, MONTREAL.

urance Company
of Canada,

A Cood Position Open

THE IMPERIAL LIFE ASSUR- §
ANCE CO. has an opening for a Gen- |
| crel Agent for Granby and Vicinity.
§ Only manof energy and good character,
| posessing business ability, need apply.

Manager,
MONTREAL, QUE,

E. 8. MILLER Provincial
' | 260 st. James St.

wTHe

BATIONAL LIEE é&%llﬂlll[i (OMPANY

ANADA.

AUTHORIZED cm';u. $1,000,000

Ellas Rogers. Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

Province of Quebec.
Apply to Hoad Offce, Temple Bullding, Toronto
Montreal Office, |80 8t. James Street.
Bell Telephone 2140,

Which is the BEST Life Company ?

rrovides ample security for ita polieyholder
(nee Gov't Blue Books)

pays its clnims most prompily (see Blue Book),
{ssues poliel

. s without embarrasing conditions

The company thh collects the lowest adequate preminm,

most liberal surrender values,

earns the best rate of Interest on Its invest
ments (see Blue Book),

guarantees the

The Above Question and Answers Describe

THE GREAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDRESS HEAD OFFICE

J. H. BROCK, MAN. DIRECTOR: WINNIPEG
Branch Office Ontario,
ROBERT YOUNG, 8UPT: AGENCIES: TORONTO
Branch Oice Maritime Provinces,
A J. RALSTON. BRANCH MANAGER: ST. JOKN
Branch Oftice Quebec,
JAS. LYSTER, BRANCH MANAGER: MONTREAL
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INSURANCE AND FINANCE CHRONICLE.
' THE MUTUAL
| /, /é,é Life Insurance Company
INCORPORATED 1833 Of New York

RICHARD A. McCURDY, President

INg;. \|
t RA NCE G 0 “? ““ OFFERS EXCEPTIONAL OPPORTUNITIES TO

' COOD ACENT
fBAD OFFICE = -  TORORTO| .o | UNITED STATES AND CANADA...c:
oLD RELIABLE PROGRESSIVE v B
FIRE AND MARINE INSURANCE. IT 1S THE SEST COMPANY 70 WORN FOR
Cash Capital, - - -  $1,000,000.00 AND EMPLOYS ONLY GO0D AND
A Total Assets, - - - 1,776,606.46 RELIABLE MEN
. | BLECSRT.
g | Losses pald since organization, $19,046,617.78 i im——
DIRECTORS : /7 ISSUES THE MOST ATTRACTIVE AND
Hon. CEO. A. CO i DESIRAELE FOLICIES, AND IS THE
I’nxndmt. by K'p!.’::,;m, GREATEST FINANCIAL INSTITU-
3 TION IN THE WORLD

JOHN HOSKIN, K.C,, LLD.
ROBERT JAFFRAY
AUGUSTUS MYERS

Hox, 8. C. WOOD
R

K. W, COX
enire 1O rrpro-cnf this
Jddress GEORGE T

atic Agencies

H, M., PELLATY Experienced sgents who d

HS . company 8re invited 10 ®»
». B SINS, Swreiery. DEXTER, Superintendent of Dome
Home Office

THOMAS LONG

EVANS & JCHNSON, Coneral Agents,
1728 Notre Dame Streot, . - MONTREAL

| in the History of 3

T —————————

ey e o s

9 « without @ Paralle
| THE Commercial Enterprise
: THE THE
ONTARIO LLOYD’S
PRI . ACCIDENT PLATE GLASS
e omPQDY' |N8 co’Y INS. OO’Y.
i p—— JTICI R SRR LW . . Of New York.
. 1 IRE AND MARINE. s e
: ! — LARKATT W. SMITH K.0,DCLY W ™. WOODS President.
’ ) INCORPORATED IN 1881 President. . M. OLCOTT, Vieo-President
’ . il ARTHUR L, EASTMUKE, 0. E. W.CHAMBERS,
? Vice-President and Secretary
! Head Office, - - - TORONTO Managing Direetor Head Ofice for Canada :
- TORONTO
i NP ¥.J. LIGHTBOURN,
} ” Secretary Eastmure & Lightbourn
: CRPItA] ... cvovne aansesstsiss saasssaess 92,000,000 {ead Office : Toronto Gen, Agents.
§ Cash Assets, over... 8,260,000 ————
* Annual Income, over . 8,879,000 N TaE
{’ LOSSKS PAID SINCE OROANIZATION, $80780.000 THB
i ol REGISTRY QUEEN CITY
¥ DIRECTORS ! COMPAXY OF PLATfncLA.l
i Hon. GEORGE A. COX, fresident. NORTH AMER'CL MIRROR COMPANY
4 g ‘ J. J. KENNY, Vice Prcsident and Managing Directer. Ll e Limited,
¥ 8 , ' o
¥ r Hox, 8. C. WOOD W. R, BROCK LARRATI W. SMITH,K.C,D C L | ARTHUR L. EASTMURE,
P y GEO. R, R COCKBUKN ‘ J. K. OSBORNE ey r )
b } J. K. O8BOR? ARTHUK L. EASTMURE, FRANCIS J. LIGRTBOURN,
W GEO. MeMURKICH \ I, N, BAIRD Vice-Pres. and Man. Dir, Managing Director
{ ROBERT BEATY YRANCIS J. LIGHTBOURN, CHARLES GRAY,
4 JERNIBEPESS Becretary.
4 in Canade l‘dolo.:‘l'otom. Head Ofice : TORONTO,

Agoncies in all the priveipal Clvies and Towne
and the United States.

it
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

OANADA'  CONN. 'BRANOM

Head Office, - il . MONTREAL.
J. W. TATLEY, Manager:
Total Losses Pald Since Organ-

\zation of Company : “612932690-89

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’A1 mes, Montreal.

BOARD OF DIRECTORS
President: JAMES CRATHERN, Fsq.
VICE-PRESIDENTS :
ANDREW F. GAULT, Erq,, and Hon, 1. J FORGET.
Hon JAMES O'BRIEN, Hon, RORT MACKAY,
JONATHAN HODGSON, Esq, DAVID MORKICE, Esq
SAMUEL FINLEY. ksq . N. BATE, Fag
Jev. k. H. WARDEN, D D. GASPAKRD LeMOINE, Esq,
MEDICAL DIRECTOR :
T.G. RODDICK, Esq M. D, M.P  F.R.CS.

Gerersl Manager : DAVID BURKE, Frq., A LA, F 88,

The new business for the first six months of 1002 shows & large increase
over the same period of last your

Securities nhrrmwd with the Dominlon Government exceed sll Hablli
tles to policyho'ders

Agents desiring to 1epresent this Progressive Company with up-to-date
Plans of Insurance, are invited to correspond with the HEAD OFFICE,
MONTREAL.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1068,

20 Broad Street and o BROKE RS

20 New Street,
AND DEALERS IN

NELW YORK CITY
Investments, Securities, Government Bonds and
High Grade Securities

Suitable for Institutions, Estates, ‘Trustees and Private Investors

STOG“S Purehased in amounts to suit customers

for investment or carried on margn
Commissions : One-eighth (}) of | per cent. for buying and the
same for selling. 1vfurmation regardin all kKinds of nvestments,
and lists of securities furnished on application. Correspondence

solicited. Send for our booklet
1N WALL STREET. HOW TO MAKE MONEY

INSURANCE AND FINANCE CHRONICLE. 155

Employers’ Liability
Assurance Corporation

LIMITED,
0f LONDON, ENGLAND.

The Original and I eading Liability Company in the World.

CAPITAL $6,000,000
CANADIAN COVE " NMENT DEFOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sicknens, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Be tweon

MONTREAL end LIVERPOOL

From May 1t to end of November,
—AND BETWEEN—

ST. JOHN, N.B,, and LIVERPOOL In Winter

Rates of paseege very moderste. 'l ravel 1y the St. Lawrence route
The Shortest, Safest and Most Plcturesgue. rompt connection with the
:(l:lrllldl at Lhnpool for London, Parls, and all Biithsh and Continental

Points.

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 Bt, Sacrament Street, 01 auy sgent of the Company,

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDERSON, General Manager, Province of Quebec,
Offices : Vietorla Chambers 252 MeGill 8t., Montreal,

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsc-ited - = = $12,600,0C0
Life Fund (in special trust for Life Tolicy Holders) 12,226,600
Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 30,000,000

Deposit with Dom. Government. excec ‘s - £02,000
HEAD OFFICE CANADIAN BEANCE:

1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR mansge

Applications for Agencies solicited in unrepre sented districts
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ROYAL INSU RANCE éO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

INSURANCE AND FINANCE CH

GEORGE SIMPSON, Manager
J. H. LABELLE, ond Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Hamilton, Canada.

Head Officg, -

Capital and Assets . ‘ . $2,310,026.68
Surplus to Policyholders - : ' ‘ . 1,020,07564
Paid Policyholders in 1901 . : . . 182,926.67
MOST DESIRAELE POLICY CONTRACTS.
DAVID DEXTER. J. K. MCCUTCHEON,
Peesident and Managing Director. Supt. of Agencies
. e Provincial Manager.

H. RUSSEL POPHAM,

\__~>w>» ESTABLISHED 1828, €

Standard Lifo Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED PUNDB, e oo e
INVESTMENTS IN OANADA, o e s md 14,030,000

DEPOSITED WITH OANADIAN GOVERNMENT, OVer oo woeeesst

Unconditional Poicies.

Low Rates, Absolute Security,
oof of death and title.

Claims settled immediately on pr @~ No delays."88

D- M. MCcCOUN,
Manager

for Canada.

) " ;
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A E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

"”"'Slwiow} Securities

Bonds suitable for Deposit with Government Always on Hava

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal k Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies Always
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Railway Bonds ht and sold,
Can always supply bonds suitable for deposit w! th Dominion Govein-
ment,

——

8TOCKS.

New York, Montreal, and Toronto Stock purchasedfor Onsh or on margln
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - « = * TORONTO.

Members of the firm—H. O'Hara, H. R, O'Hara (Member TorountoStock
Fxchange), W.J O Hara (Member Toronto Stook Kxchange).

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - - MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonde
and Securities BOV HT and SOLD.

Investments sultable for Insurance Companies and
Trust estates alwayson hand.
Members of Montreal Stoek Exchange.
Oable Address : ‘' HANBON,

INSURANCE AND FINANCE CHRONICLE.

i i i e i e e s S

ESTABLISHED 1809.
Total Funds Exceed Canadlan Investments

$72,560,330.00 $6,567,079.00

IRE AND LIFE

North Brit'ish and Mercantile

INSURANCE CoO.
A, MM'NII»FR.1'||l|;'mln
o | HENKI BAKBEAU, EsQ.
Direcioss, { HON. GEO, A, DRUMMOND
CHAS. F. SISE, Esq.

Head Office for the Deminion 78 8t Francoi Xavier Stree

MONTREAL.
Agents in all Citles and Principal Towns in Canada
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORCNTO

AUTHORIZED CAPITAL, 8,000,000
SUBSCRIBED CAPITAL,  $472,100

ited with the 1 \ Government
for the protection of Pollcyholders

64,634.69

S.F.McKINNON, Esa., Pres. J.J.LONC, Esq., V-Pres
§.F. MeKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwuud

ARMSTRONGC DEAN, Manager.
Applications for Agencies thronghout the Provinee of Quebec

Address :  E. A. LILLY, Moutreal.
General Agent for Prov. Quebee

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A D 174
Capite| and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongost of Fire Offices. ———

Canada Branch: 260 St. James Street, - - MONTREAL.
7. L. MORRISEY, Managor.

are invited,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C. (Minlster of Justice), Presideént,
JOHN MILNE, Managing Director.

Commenced business in 1597 and has wade rapld progress each year
I=sues up-to-date policies with special features. Liberal contracis to gunl

produceisin Provinee of Quebec.
W. E. FINDLAY
MONTREAL, M for Queb

The Sun Life of Canada.

A FEW RESULTS FOR 1901,

Assurance Issued and pald or Lo $10,834,208.07
Ineronse OVEF 1000 .ovuc. o vo srassossssesios too ss o8 410,882.70
Cash income from Premiums and Ioterest. ... ,..3,005.“0-07
I nerease over 1900 ...306,489.68
ABIOE ..ooe coissisvssnirens » ...11,773,032.07
Inerease over 1900 .. ... o né.uo.oo
Life Assurance in Force December 51 LT PRPIPR 62,400,931.20
Ask for Leatiet Entitled * PROSPF ROUS and PROGRESSIVE™

which gives more details

R MACAULAY, Pres. T. 8. MACAULAY, F.LA ,Bec-Actuary

RADNOR....

« Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor |s bottled only at the Spring.

FOR SALE EVERYWHERE.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head . OfMce, TORONTO.!

JAMES BOOMER, T. . RICHARDSON,
Manager. Assistant Manager
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McCARTHY, OSLER, HOSKIN & HARCOURT

| Barvisters, Seliritore, €ir.

| Home Life Bullding, Victoria Btreet,

TORONTO.

¥. W, Hareourt, W. B. Raymond,
Lelgbu n G. MeCarthy, K.C,

Britton Osler, A, M. Stewart,

| Jobn Hoekin, KO,
H, 8. Osler, K.C.,
{ oL MoCarthy, C.8.Maclnnes,

0. J.Flest, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

Standard Bullding, 1567 8¢t, James Street,

Alex. Falconer,

MONTREAL

Joux 8, Hauy, K.C. SELxIRK ORrOSs, KO,
ALBERT J. BrowN, K.C. W. PRESCOTT BRARF,

Boll Tolephone Maln 771

F. W. EVANS ©. R.G.JOHNSON

EVANS & JOHNSON |

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Deme Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford |
BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester,
KOME INSURANCE €O, of New York.

Eng'and

HALL, CROSS, BROWN & SHARP

Advoocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184,
Total Assots . $44,222,472.83
Invested Funds 23,060,472,83

2,026,040.60
Francols Xavier Strect

Invested In Canada......-
Montres| Office! 17 st.

Barristers, Solicitors, Notarles Public, etc.

Collections,

TUPPER,

WALTER KAVANACH, Chiel Agentand Secretary. eriea, The ek %1 Canads, ' National Trust Co., Ltd.
Canada Life Assurance Co,, The Edinburgh Life Assurance Co., The Can |
sian Pacifie Rallway Company, The Canadian Northern Rallway, The
Hudson's Bay Company. ote., Canada North-West OQampary, The

CLAXTON & KENNEDY, P aro Loan & Debenture Company, ete., ete.

MacECHEN & MacCABE,

Sydney, Cape Broton, Nova Scotls.
Real Estate, and Mining Business Recelve
Spocial Attention.

A.J. G. MACECHEN, LLB JOHN J. MAcCABE.

PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

Fraxx H., Parreax

STEWARY TUPPER
Gorpox C. MCTAVISR,

, K.C.
WiLLIAM J, TUPPER, GEORGE D.
Solieitors for the Bank of Montreal,
Merchante

MiMTY,
The Bank of British North Am-
‘1he

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY and

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, etc.

FETHERSTONHAUGH & CO.

Canada Life Building
Montreal

Also Toronto, Ottaws and Washington,

: " JF N. 8 ) ildi
Commissioners for Blate of New York and Provinces of Untario and British| Offices : 8¢. Pacl B““dm"g'{?,l.\lls\'{xd g and Roysl Bak Bullding
Columbia, Imperial Building—- Ground floor, R. E, Harris, K C., W . A. Heunry, LL.B., . M, Cahan, LL.B.,
M. B, Stairs, LLLB., . A R, Rawlings, LL.B.
Cable addres; Henry,” Halifax. Codes: A, B, C, McNeill's,
PAT‘ E NTS TRADE MARKS “ Henry," Sydney. Directory, Lieber's.
DESIGNS.
MEDLAND & JONES ‘

QENERAL INSURANCE AGENTS,
REPRESENTING |
SH UNION & NATIONAL INSURANCE CO

GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE OUIPAIY.a)P NORTH AMERICA,
CANADA ACCIDENT Al URANCE CO,

1

DHOITOM

Wil Building
Ocen: | Carger AIBG a4 BAY STREETA 1087

C. W. ROCHELEAU

@eneral Insurance Agent,

D. MONROE:

General Agent for

Guardian Amuranee Co.
Garal lusarance Co. ROTAL L1 OTHER BRITIEN
Commersial Union AArsnes, ¢ INURANCE CORPABIRS |

| British America Assurance Qo.

THREE RIVERS, Que. CORNWALL, ONT.

HATTON & MCLENNAN

EDWIN P, PEARSON,

e AGRNT ADVOCATES,
Northers Assurance Company, Beoitish Empire Building,
AN 1724 Notre Dame Sireet,
Comnecticutlinsurance CompAan) MONTREAL.

OFPrFIORS,

17 Adelatde St. Bast. TORONTC

3 Cassie Harros, KC
Fuancis M« LENNAN, BA, B l.{

‘ ;
| We want to do your & & S &

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal
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PR o BANKS

The RoyalmB“g‘nlla u?f Canada.

HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up $2,000,000. Reserve rund.u.roo,_ooo
Directors: THOMAS E. KENNY, Eaq., President. THOMAS l}l“;lll!.
heq., Vice-President. WILEY SMITH, Esq. H. G, BAULD, Esq.
HON. DAVID MACKEEN.
Chief Executive Office, Montrt‘utl. “Qu‘e.‘ -
: KDSOUN L. PEASE, Superintendont ol $
g'.n;!l:.‘}‘gltnl&.;bl Inspector : W, F, BROCK.
Branches and Agenciles of n"o‘lnnk. —
_—Hallfas, Antigonisb, Bridgewater, Guysboio,
Lov d(!n'xen'?vl%&{tg“m.lh Lunenburg Maltland, Pietou, Port Hawkes,
bary Shubenacadie, Sydney, C.B., Truro, Weymouth, In '“rnﬁ' ns-
wlc'k —8t. John, Bathuret, Caraquet, Dalhonsie, Dorchester, lericton,
Moneton, Neweastle, Kexton, Sackville, Woodstock, In 'rlno& Ed-
ard lgland. Charlottetown, Summerside, m ontario. tAwA,
n' u‘%“,- Vontres! ; Montreal, West Eud, Wes ount, *’1 En‘(.
u‘r,—s.v York, 8. H. Eoorhou 'Agom\;.l'(.:szﬂlre, \':l:cfmv:‘r
— n umbia.— u
g 3 .(::u‘a n't'lE ’l"l. \ °§c!pon, Roesland \Iew'ria.
In Newfoundiand,—St John's.

The DOMINION BANK

CAPITAL, - - $2,600,000.
RESERVE FUND, - $2,600,000.

E. s

W. D, MATTH , Vice-President. X

T, Eaton, Willlam Inee, James J. Foy, K.C.
W. R. Brook, A. W, Austin,

HEAD OFFICE, - IOROIYO.

8
leville, Quelj b Uxbridge,
R:;;»wn: Hunteville, Whitby,
Cotourg, b 5 Winulpeg.
Gravenburst, Moutreal,

een Streel West (Uor. Eether Street), i uronto

. Btreet East (Cor. Bherborne), ""

ing Street, East (Cor. Jarvis , 4

Dun: !‘troﬂ (Uo‘s, Qut::ll:). ” i

o (Cor. "
Drm:n:ll ;:t':‘: of the ﬂ":‘" States, Great Britain and the Uenti-
bought and sold. -

n“l:t?ur‘o-ol ‘l‘.dll:‘lllnod available in sll parte of Europe, China and

i T. C. BROUCH, Geoneral Manager

THE BANK OF TORONTO.

DIVIDEND No. 93.

N CE 1s hereby given that a DI
JEND OF VE PER CEN'T. and
§ \US OF ONE-HALE OF O ren
CE} for the current half year, upon
the paid-up Capital of the Bank has
this day been and that the
same will be pe the Bank, and
its Branches on er Monday the
first day of December.
THE TRANSPER
closed from the
twenty-ninth
days inclusive,
L ANNUAL G

»T
‘1

=

=z

BOOKS  will be
seventeenth  to the
days of November, both

BRAL MEGVING
will be held at
the Institution
fourteenth day of

Banking
on Wednesday, the

January next. The chalr to be taken
at noon.
By order of the Board,
D. COULSON,
General Manager.
The Bank of Toronte, "loronto,

20th October, 1902,

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Oapltal Pald-up,,......c.000 v reress $9,000,000,00
Reserve Fund... .... . verss o aaer 1 8,800,000.00
HEAD OFFICE - - HALIFAX, NS,
DIRECTORS .

JONN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-Preaident
R.L. BorpEN, G 8, CAMPBELL. J WALTER ALLISON, HRCTOR MCOINNES
GENERAL OFFICE, . TORONTO, Ont,

H. 0. McLzoD, General Manager D. WATkRS, Chief Inspectcr,
Geo. Sanderson, Inspector. W. Caldwell, Chief Acocountant,
BRANCHES,

In Nova Scotia—Amberst, Annapolis, Bridgetown, Dartmouth, Digby,
Glace Bay, Granville Ferry, Tialitay, Kentville, Liverpool, New Ginsgow,
North Bydney, Oxford, Parrsboro, i’lewu, Pugwash, Stellarton, Sydney
Mines, estville, Yarmouth.

In New Brunswick —Campbellton, Chatham, Fredericton, Moneton,
Neweastle, Port Elgin, St John, St Stephen, St Andrews (sub, to
St. Stephen), Susses, W oodstook.

in ulwh—Wlnn;w.

:- Prince Edward sland—Charlottetown and Summerside.

THEBANK OF OTTAWA

LESTABLISHED 1874
CAPITAL (paid Fully up $2,000,000. REST $1,765,000

BOARD OF DIRECTURS

v LK GEE, PRESIDENT, GEO. HAY, VICE-PRESIDENT
(.HARI]I"‘B)-.M(I:'-‘L BrysoN, ALEX FRAskR.  JOHN MATHER,
DAVID MACLAREN DENIS MURPHY,

HEAD OFFICE " Ottawa, Canada

GEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa Manager
L. C. GWEM, insgpecting QCftfice

BRANCHES .

N 10 : Alexandria, Arnprior, Avonmore, Bracebridge, Carleton

. ({N to(l,nim,liuvlwln'nr).Il\m-'lun Kemptville, Lanark, Mattaws,
Maxville, North Bay, Ottawa—Bank St.. Kideau St.  Somerset St.,
Parry Soumd, Pembroke, Vankleek Hill, Winchoster, Kat Portage,
Kenfrew, dmith’s Falls, roronto.

IN QLEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls,

IN MANITOHBA : Lauphin, Ferson, Portage LaPrairie, Winnipeg.

IN SASKATCHEWAN Prinee Albert,

THE ONTARIO BANK.

NOTICE 1s hereby given that a Divi-
dend of Three per cent for the current
half year, has been declared upon the
Capital Stock of this Institution, and
that the same will be pald at the Bank

’ and its Branches, on and after

1 MONDAY, THE FIRST DAY OF
» DECEMBER NEXT,

The Transfer Books will be closed
from the 17th to the 30th November, both
days Inclusive.

By order of the Board

. MeGILL,

$ Gemeral Manager

Toronto, 20th October, 1908

n 1 and Paspabine,

In Ontario— Arnprior, Berlin, Hamilton, Ottawa and Toronto,
In Newfoundiand—Harbor Girace and 8¢ Johu's

In West Indies—Kingston, Jamal
In United States.—Boston, Mas

IMPEKRIAL BANK O

CANADA

CAPITAL AUTHORIZED - - $4,0C0,000
CAPITAL PAID UP - - - 2,808,032
REST ACCOUNT oirxoToRs.  ° 2,433,000
I R Menirr, - President, DR WiLkie, « Viee-President,

WILLIAM KAMBAY, KOBERT JAFFRAY. 1. SuTh
ELIAS ROGERS, W, HENDRIE,
HeAD OFFiCE, L - - - . . TORONTO.

D. R. WILKIE, Genoral Marager, E. HAY, Aes't General Maneger
W.MOFFAT,Chiet Inspoctor
BRANCHES IN ONTARIO.

AND BTAYNER

Frsex Ingersoll, Port Colborne, 8t. Thomas
Forgus, Listowel Kat Portage, Toronto,
Galt, Ningara Falls, Bt. Cuthar “elland,
Hamilton, North Bay, Sault Ste. Marle,  ~oodstook
Uttawa, BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, N ilson, B.O I Weta kiwin, Alta,
Prince Albert, Bask, | Portage La Prairie, Man. Winnl o
l(n-thorn.ﬂui. rdmonton, Alta. v [}
Keginn, Arsa, \ Ferguson %. .
Bursthoons Alta, Golden, B.C.
AGENTS—London, Eng., 1.loyd"
Bank of Amerin.

nln
Letters of credit issued negotinble at Branches of the Standard Bank
South Africs, Limited, in Transvasl, Cape Colony, Natal, Khodeein

kstablisheda 1838 THE Incorporated 184

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,0C0 Reserve Fund, $500,000
Head Office, Hallfax N, 8,

Board o

Jirectors,

Romie UNIAC , Enq., President; U, LLOUGHEY ANDERRON, E8Q., V.-P,

JOMN MACNAR, Esg. W.J. G. THoMsON, Esq. W, N Wickwinr, Esq. M.D
H.N. WALLACE, Cashiler. A. ALLAN, nuspector,

Branches,

Amherst N8 | Caoning, NS New (

Antigonish, “ Lockeport, 1 arrsboro,

Barrington, Lunent “ Sackvilie,

Yridgewater, Middlelwon, ** Salut Joln,

Correspondents,
London, Paris Rank, Limited ; New York, Fourth Nat | Bank ; Boston
Sufloik Natioual Bauk ; Dom. of Csuada, The Molsons Bank aud Brauches
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~ Bank of Montreal,

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

e .

CAPITAL (allpaldup) = -~ onz.oor.ooo.oo
Reserved Fund, v et o) . 8,000,000.00
Undivided Profits, -~ - ~ °~ © 1¢5,866.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Kr. Ho¥, LoRD STRATHCONA AND MoUNT Hox. G. A. DRUMMOND
RovAL, G .CMG., President, Vice President.
A. T, PATERRON, Esq. E.B. GreessniELns, Esq Sir W, C. MACDONALD
K. B, Axaus, Esq. A F.GavLt, Esq, James Rows, Esq.
R. G. Reio, Esq.
E. S. cl,o".fo" General Manager

A, MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
B H. V. MgrEDITH, Manager.

MONTREAL .

LLALUE ONTARIO, OATARIO Lawer Provinees.  British Columbia
Almonte, Hamilton, Toronto, Chatham, N, B.,  Greenwood.
Belleville, Kingst “ Yonge St, Fredericton, N.B., Nelson
Brantford, Lind Branch Moncton, N.B,  New Denver.
Brockvyille, Lo Wallaceburg, St. John, N.B, New West
Chatham, OLIAWA, Amherst, NS, minster,
Cornwall, Perth, QUEBEC, Glace Bay, Rossland,

Vancouver,

Halifax,

Deseronto, Peterboro, Montreal

Fort Willimm, Pleton, W.E. Br. Syduey, Vernon.
Goderieh, Sarnia, “ Belgneurs Vietoria.
Guelph, str tford, St Br Manitoda & LW.T,

St Marys, Polot St Chs. Winnipeg, Man

Quebece. Calgary, Alta,
Lethbridge, Alta

Regina, Assin.

X NEWFOUNDLAND &7, JOHN'S, NFLD., BAXK oF MONTREAL

Ix GUEAT BRITAING LONDON, BANK OF ﬂu\ulu.,'n Abchurch  Lane,
F.O, ALEXANDER LANG, J or,

Ix TRE UXITED STATES NEW YORK, k. Y. HEnvEN, and J. M. GREATA,
.A'um_m Wall Street, CHICAGO, BAXK oF MONTREAL, J. W.oeC.
OGrADY, Manager

BANKERS IN GREAT Britary : Loxpox, The Bank of England The Union
Bark of London, Ihe London an Westminster Bank, The National
Provincial Bank of England, Liverpool, The Bauk of Liverpool, 1l
Seotland, The Hritsh Linen Company Bank, and Branches,

BANKERS IN THY UnITED STATEN : NEW Yous, The National City Bank,
The Bank of New York, N.B.A. The National Hank of Con ree in
New York, BosTOX, Merchants National Baok, JB & Co,
Burrrato, The Marine Bank, Buffalo. SaN Fraxoisco, The First
Nationsl fsank, The AngloC alifornian Bank.

Bank of British North America

Ketablished in 1886,
Incorporated by Royal Oharter in 1840,
Oepital Pald-Up $4,800.6687 « - - - Reserve Fund 91,776,333

LONDON OFFICE, 5 GRACECHURCH STREET, E.C,

COURT OF DIREQOTORS.
Hanry R, P r H.J. B. Kendall
Riehard H, Gly» Frederie Lubboek
E. A. Hoare M. O, G. Glyn
Sesretary, A G. Wallls,

4. H. Brodle
Joha Jamss Cater
Grorge D, Whatmas

HEAD OFFICE IN CANADA 8T, JAMES ST, MONTREAL
", STIKEMAN, General Manager, J. BLMSLY lunspec o

Beane ‘anndn,
Brantford, Hamilton, Toronto
ENCE OF QUEBKEC Montresl Quebee

PROVISCE OF Nkw BRUNS-

PROVINCE OF UNTARIO Lon
Midland, Kingston, Ottawa P
ProviNCk OF NOVA SCOTIA ~Halifux.
wick -8t Joom, Fredericton. Yuxox Disrrior—Dawson City.
PROVINCE OF Maxirona « Winuipeg, Brandon.

Vuncouver,
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B ansr SR

HEAD OFFICE

The

Canadian "

Bank PAID-UP CAPITAL
$8,000,000.

Of REST
Commerce %%

DIRECTORS
Hox, Gro, A, COX, President. RosT, KILOOUR, Keq., Viee-Pres
Jaa. Urathern, W. B, Hamllton, lnq'. atthaw Laggats, En.
John Hoskin Fsq., K.C. LL) J. W, Flavells,
A Kingman, Esq. Hon, L. Melvin Jones, Frederic Nichol
B E WALKER, General Manager, J.f. PLoMsMEs, At 4
A. H. [reland, Chief Inspestor, and Supt. of B

Branches of the Bank In Cenadea :

g

ONTARIO
y» Collingwor d Hamiltcn St Catharines Toronto
Barcie resden ndon Sarnia (eight offices)
Belleville Dundae Orangeville  Sanlt Bte, Torvntwo Jo,
Berlin Dunnviile Ottaws Marie Walkerion
Blenbelm Fort Franeces Paris Beaforth Walkerville
Brantford Galt  ~ Parkhill Simeoe Waterlco
 nyags Goderioh Peterboro’ Stratford Wiarton
Chatham Guelpb Port Ferry Surstbroy Windror
W d toek
QURBEC, Maxrrosa , N. W. T, Brivisn COLUMBIA
Montreal Calgary Medicine Hat  Atlin Nelson
Carman Moosomin ranbrook New Weet-
Yugon Ter, Dauphin Nocpawa Fornie inatar

Swan River  @Greenwood Sandon
Treherne Kamloops Vaneouver
Winnipeg adysmith  Vietoris
Nanaimo
In Great Britaing
LOXDON : 00 Lombard 8t., EC, 8 ron Alexapder, Manager.
In the United States:
New York, San Francisco, Portland, Ore., Seattl Wash., Skagway, Alasks
Bankers In G t Britain:

TiE BAXK OF EXGLAND, TH® R oF SCOTLAND, LONpON,  LLOYDS
BANE, LiMiTen,  Tur UN1oX oF LONDON AND SMITHS' BANK LIMITED
Bankers and Chic? Correspondents in the United States
The American l".h'lmn'r National Bank, New York; The Northern Trust
Company, Chicago ; The Bank of Novia Scota, Boston ; The Natlonal Shaw
mut sank, Boston ; The Marine National vank, Guffalo ; The Commercial
National Bank, New Orleans: I'he People’s Savings Bank, Detroit

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Caplital @all pald-ug) . . € $2,8600,000
Resorve Fund . . * . $2,280,000
BOARD OF DIRECTORS !
W, MOLSON MACFHERRON, Prosident . 8. H. KEwina, Vieo-President
W. M, RAMSAY Sam Fisuey, J.P. Cue N,
H MARKLAND MOLSON, Lr.CoL. P, O, Hexsmaw,
James Euuior, Gen. Mansger
A. D, DURNFORD, Chi Iuspector and Superintendent of Branches.
'.H.l)lA:’ZI. H. Looxwoop, W W. L. CIlPlIAl,
ne| Aset.

AWROL Edmonton
White Horse Figin
Grandview

pector. %
BRANCHES,

Acton, Que. Hensall, Ont.,

Alvinston, Unt,  lroquois, Ont Square Sorel, P.Q.,

Arthabaskaville,Q Kiugsville, Ont., St. Thomas, Out,

Aylwer, Ont., Kunowltwon, Que. Toronto, Unt,

Brockville, Out., London, Out., Ottawa, On Omt

Calgary, Alla

s, Ont.,
Moatord, Unt, Owen Sound,unt. Trenton, Ont,
= ‘

pairisn  COLUMBIA ~Asheroft, Victoria,
Greenwood, Kaslo.

Orafts on South Africa may be obtained at
the Bank's Branches.
Agencies lu the Uaited States

Naw ¥

(52 Wall Street) W. L J.C. Welmh, Agents

Saw FRANCIN0O,
llnu-mtlwnll.d.l Michael aud J K A

Agoute

London Bankers- The Bank of England Mesers. Glyn & Co,

Furelgn Agenis— Liverpool- Bank of Livergool, seotiand—National
Bauk .-' Scotland, Limited, and branches, Ireland ~Proviveial Bank of
Treland, Limited, ard branches ; National Bank, Limited, and branches,
Australia— Union k of Australia, New Zoaland—Union Bank of Aus
iralia, Todin, Chine aud Japan —Mercantile Bank of India, Limited. West
Indies— Colouial Bank, ¥ Mesars, Marcuard, Kraus ot Ule, Lyons—
Credit Lyonnais. i
N 4 Iseues Circular Notes for Travellers avallable in »11 parts of the world

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.

Inebterville, Ont., Montreal, Que,, ~ PortAr Out., Vancouver, B.C.
Chicoutimi, Que “ Uather "lﬂoﬂlﬂl\‘n‘l.
i"l“m't?“" “lno St lml“..' : 0‘-0. L4 | O.IL
» " xeter, Unt. ontreal arket Ridgetown, Out., | an.
PROVINCE OF | yrysarville, Que., & Harbor breh., Bimeos, Ont., w ,Ont,
il Ont,, \ Cartier Swith’s Falls, Ont.,
AGENTS EUROPE:

London—Parr's Bauk Limited, Chaplin-Milve Grenfell and Co., Ltd
Liverpool—The Bank of {Averpool, Limited. Ireland —Munster and Leinste:
Bank, Lid., rn-:«—qnm! Ginérale, Oredit Lyonoris. Germany,
- b ' A — d’Anvers, Chins
e Aban—iong Kong and Shanghal Banking Corp's.

AGENTS IN THE UNITED STATES:

New York—Mechanice’ Nat Bank, National Cit Bank, Hanove. Na-
onal Bauk, The Morton Trust 'Co. oomin—hiate Natiousl Sank,
Kidder, Peabody & Co. romug, Maine—Caseo Nat. Bank. mm—m
National , Cleveland sl Nat. Bank. Ph
Fourth St. National Bauk, Philadelpbia National Bank Detroit—State
Savings  Bank,  Buffalo—1hird ational Baok, Milwauheo—Wis-
sonsin National Bauk of Mil M polie— i k Bank
Toledo—Secord Na tonal Bauk Hutte Montans—Firet Netloral Bank,
San Fr Cansd'an Bank of C Portlapd, Uregon—Canadian
Bank of Commerce Seattle, Wash,—Boston National Bank.

~Collections made in all parts of the Dominion and retusns pmn'.u.l
temitted at lowest rates of euhuu.o..‘ Commercial Letters f Credit

raveller Cireular Letters issued, av in all parts of thg wor
;ul Money Orders, payable at all points in the




