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THE GENERAL FINANCIAL SITUATION. it has left almost wholly neglected various stand- 
While this journal is not concerned with politics, aid stocks, which formerly were leading specula­

te result of the Ontario elections this week in- tive favorites, and it would not be surprising, 
vites comment from the point of view of possible once the Victory Loan is out of the way, if public

attention were turned to these, as well as to otherfuture effects of the Ontario happenings upon 
Canada’s industrial development. Without in any sound dividend-paying securities which are alto- 
way wishing to draw conclusions from insuffi- gether out of line in comparison with the stocks 
cient premises, we are inclined to the opinion that which have figured most largely in the lecent 
the success of the Ontario farmers this week indi- frenzied speculation. That activity on the Stock 
cates a development of political forces that may be Exchanges is likely to quiet down while the new 
of very great importance to Canada in the future. Loan is in actual process of flotation as a lesult 
Hitherto organisation among the fanners for oi the withdrawal of funds, seems probable 
economic and political purposes has been mainly enough. On the other hand, it is to be remem- 
confined to the grain-growers of the West, the bered that the proceeds of the Victory Loan will at 
strength of whose movements, whatever may be once again go into circulation, and be distributed 
thought of their programme, can hardly be de- throughout the country, and later on the Stock 
nied. The eastern farmers have lagged somewhat Exchanges may be expected to resume their nor- 
far behind their western brethren in this connec- mal habit ot discounting considerably in advance, 
tion, but obviously have lately been making up for favourable developments resulting from this fresh 
lost time, with very gratifying results from their impetus to Canadian trade given by the successful 
point of view. A combination of the eastern and flotation of the Loan.
western farmers’ forces, with a view to entering At tl.e same time, it may be noted that the 
the Federal field, is almost inevitable, and the pro- Canadian exchanges are still subject to the sym- 
bubilities seem to point to the fact that sooner or pathetic influences of developments in the New 
later, there will be a definite farmers’ group at York markets, and conservative observers there 
Ottawa. What influence such a group will exer- are concerned as to the possible development of a 
cise remains to be seen. But it is obvious enough, real “money squeeze’’ at no distant date. One 
from the past records both of the Western grain- trustworthy writer says : “ If it is to follow the rule 
grc wers and of the Ontario farmers, that they will and prcedent of prudent central banking, it would 
in Federal politics constitute an influence in fav- appear to be at least a possibility that the F ederal 
our of a low tariff, and the raising of an increas- Reserve to-day, like the Bank of England and the 
ing proportion of the country’s revenue by means Bank of Germany in the past decade, will lie 
of direct taxation. What results will follow the forced to take active measures against the absorp- 
promulgation of their views, the economic stu- tion or retention of the existing body of credit in 
dent can speculate for himself. the inflation of Stock Exchange prices. The

Conversations with some of those prominent in possible fact that the Reserve Bank’s liabilities 
the local financial world at the beginning of this have been expanded more by legitimate 
week revealed a distinct feeling of apprehension cial borrowings than by speculative dividends, is 
regarding the wild trading on the local stock ex- n°t at all to the purpose. That would simply 
changes around the week-end. By all accounts, mean that the illegitimate demands on general 
various measures have now been put into force credit may lie crowded out for the benefit of the 
which are calculated to put a damper on the ac- legitimate.”
tivities of the crowd of “pikers," who have been ft is an undoubted fact that speculation on the 
jumping in and out of stocks lately, measures local stock exchanges during the last few months 
which will induce a more orderly movement with h‘ls been greatly stimulated by the plentitude of 
at least some relation to common-sense. The cu- funds available for the punio.se.

commer-

Lnrge amounts
Continued on page 108Ôrioui. fact about the present bull movement is that
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very efficient instrument in separating large 
amounts of gains, made directly as a resu.. of the 
war, from their new owners, and returning them 
to the Government

It is of interest to note that there is at the 
present time a good demand in the United States

Efoe Chronicle
Banning, Insurance ant) finance

Published Every FridayEstablished 1881. ----- _ . . ..
p Wm.son-Smith Proprietor and Managing Editor. for Canadian securities. The demand applies par­

ticularly, it is stated, to municipal bonds of short 
date. Under the present circumstances of ex­
change, of course, the American buyer of a Can­
adian lxmd obtains a considerable advantage in in­
terest. as with a bond bearing, say, 5 to 5$ per 
cent, interest, he would get a yield of 6 to 6$ per 
cent. To what extent, American buying will be 
in evidence in connection with the new Victory

Office:
406-408 Lake or the Woods Building,

10 St. John Street, Montreal.
Annual Subscription, $3.00 Single Copy, 10 cents.
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THE GENERAL FINANCIAL SITUATION
(Continued from front page) 

of funds previously locked up in businesses which lC).it, cannot be foreseen, though the present 
actively engaged during the war have been movement is a favourable sign.

For the next two weeks, the Victory Loan will 
commercial enterprises on a large scale. To p,e the main center of financial interest in Canada, 
extent also, no doubt, both the high cost of Some time ago, there was frank apprehension in

were
freed, and these funds have not yet gone into any
new
some
living and the advent of the income tax, have financial circles that the flotation of the Loan 
served as a stimulus to speculation. To the aver- would lie a really hard job, but it seems that those 
age man, in these days, a profit of, say, $500, ob- who have had most to do with the organisation 
tained in a comparatively short time and on which 0f the new issue are considerably encouraged by 
no income tax is payable is quite a nice little the signs of success they have alerady met with 
mouthful. How long these various influences will „m| are optimistic regarding results. The pre­
continue to be of great importance in the local liminavy work of organisation has certainly been 
stock markets remain to be seen, but it is at least wry thoroughly done. That the success of the 
certain that stock exchange valuations cannot for- j 0,an is essential to the continued financial well- 
ever run miles ahead of actual values, and that being of the Dominion goes without saying, and 
when they do get too far ahead, as at present, a we fully cx|x>ct that while the enormous figures 
sharp process of readjustment is inevitable, sooner 0f the last Loan may not he reached, Canadians 
or later.

It is noted that there is a recrudescence in Great subscribe an amount amply suffcient for the coun- 
Rritain of the demand for the disgorging of pro- try’s present needs. The only important differ- 
fits by those who have benefited financially from cnee between the terms of the new Loan and that 
the war. It is quite easy to be hypocritical on issued last year is that the interest on the new 
this question of “profiteering.” When the ques- Loan will be taxable, 
tion is really got down to “brass tacks,” it will be 
found that there is only a very small proportion of

will again put their shoulders to the wheel and

TRAFFIC RETURNS. 
Canadian Pacific Railwaythose who stayed at home during the war, who did

not “profiteer”, consciously or unconsciously, in $94,513,000 «94,84fi,ooo $103,1111,000 $9, 112.000& & "s
s«me time, to t.ie healthy minded individual, there - JJ...... ygjg yjg» «J*» jgg
is something particularly disgusting about the 0ct 7........ i,s42,ooo 3,408,000 3,n«s,ooo 007,000
amassing of large fortunes, of which there are Grand Trunk Railway,
many instances in Canada, as well as in Great Veer to due-, ... ,. , .. . ,, ... . Auk. 31 «41.0S3.lfiH «34,408,156 $41.322,909 $11.914,764Britain, as a direct result of the war, and there is Weekendii,* 
no doubt that any measure for the relieving of seP. 7 ....
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these nouveau riches of their gains through the 
shedding of the blood of millions of their country­
men would be extremely popular. Whether, how­
ever, a praticable scheme for the purpose can he |o d>|f 
devised, beyond the plans of Excess Profits taxes au*. si 
already in force, is another matter, 
adian Business Profits War Tax is not exactly a 
popular measure, in business circles, but there is 
at least this to be skid for it, that it has been a Oct. 7

" «I
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LIFE INSURANCE AS PROTECTION.
The motive that prompted the inventors of Ufe Insurance 

was the desire to furnish protection. Savings and Invest­
ment are invaluable accompaniments, but the feature that 
sells Life Insurance is protection. That Company confers 
the greatest benefit upon its members that gives “ the 
greatest amount of genuine life insurance protection for 
the least possible outlay." 
guiding star of The Mutual Life Assurance Company. 
Following out the principle of co-operation as the Mutual 
has done means that the Company allots the whole of its 
profit from all sources whatsoever, to the policy-holders, 
thus reducing their expense for insurance to actual cost— 
the only Canadian Company operating on this principle. 
The experience of the Mutual has fully justified the hopes 
of its founders who fifty years ago planned the Institution 
on the basis of CO-OPERATIVE SERVICE.

This aim has ever been the

The Mutual Life Assurance 
Co. of Canada
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the external debt It is therefore of great im­
portance that the Canadian people as a whole 
should owe some of the Canadian people the bulk 
of the money spent in prosecuting the war. The 
interest is spent in the country, and benefits in 
the spending all classes of the community—the 
debtor as well as the creditor.

If the argument here presented is a sound one, 
then it follows that to the very limit of our capac­
ity we should continue to buy Victory Bonds. The 
new issue will have to yield at least four hundred 
million dollars to enable the National Treasury to 
discharge its obligations during the current fin­
ancial yea-. Victory Bonds are an excellent in­
vestment, but they are more than that They 

a sign that Canadians have faith in their 
country, in its vast resources, in the stability of 
its Government in the will and the power of the 
people to build up and maintain a civilization 
which will stand the greatest stress that can be 
brought to bear upon the foundations whereon 
the Dominion has been reared.

the final victory loan
Preparations for the launching of the final Vic­

tory Loan have been begun. From this time for­
ward until the end of the campaign public inter­
est in the financial condition of the Dominion will 
increase steadily. There is need for a discussion 
not only of the fundamentals of national finance, 
but for the diffusion of information all over the 
country as to the purposes for which this specific 
loan is required. The war is over. The appeal 
to the win-the-war spirit—so effective in the 
floating of former loans—cannot be made upon 
this occasion. Instead, there must be an appeal 
to the common sense of the people and to their 
desire to do all that is possible to bring about the 
restoration of normal conditions in the Dominion.

The first thing that must be impressed upon 
the public mind is the fact that a large part of 
the money called for is required to wipe out the 
indebtedness of the Government to Canadian 
banks that have advanced great sums—almost a 
quarter of a billion dollars—to enable the Gov­
ernment to grant credits for the purchase of goods 
for export to Allied countries that are unable to 
pay cash for all the Canadian provisions and other 
products they require. The loan is needed also Royal Bank hits opened a branch at Rio De Janeiro, 
to meet the heavy expenditures attending the de- Brazil. A general banking business will be con- 
mobilization of the Canadian overseas army.

I

x

are

ROYAL BANK OF CANADA 
Announcement was recently made that the

ducted, special attention being given to collections, 
which will be handled upon the most favorable 
terms. The management will be in the hands of

Gratuities and back pay ran into enormous sums.
The credits to Great Britain to enable her to con­
tinue buying Canadian products have been very
large. Greece, Roumania, and Belgium have Mr. G. V. Long, formerly manager of the San José, 
been supplied with foodstuffs, clothing, and im- Costa Rica, Branch, 
plements through a loan of seventy-five million 
dollars made by the Canadian Government to the important city and town in Canada and Newfound- 
Governments of these countries. Sir Henry 
Drayton says that further credits will have to be 
made to finance the export of our natural pro­
ducts. The loans will be repaid in time, and such 
portions of them as are not promptly liquidated de Janeiro, Brazil, it is announced that arrange- 
by the importation of British and continental ments to open branches at Sao Paulo and Santos, 
European goods into Canada will remain to the Brazil Buenos Aires, Argentine, and Montevideo, 
credit of the Canadian people as an investment 
of capital on which interest will be drawn.

Had the country tried to finance its war ex­
penditure by foreign instead of internal loans— a few weeks, 
supposing that to have been possible—the condi­
tion of Canada would have been vastly more seri- branch in Havana, Cuba, and who for the past four 
ous today. Our debt to external creditors would 
have been ever four and a half billion dollars, and 
to pay the interest at the current rate would 
have involved the export of about two hundred 
and thirty million dollars’ worth of Canadian pro­
ducts yearly without any corresponding imports, at present in Rio de Janeiro, and will remain in 
The effect upon the manufacturers and merchants South America for some months, but any en- 
of Canada of such a drain would have been almost quiries regarding South American business ad- 
ruinous, for the people of the Dominion would dressed to the Agent, The Royal Bank of Canada, 
have their buying capacity very seriously reduced 68 William Street, New York, will receive prompt 
by the export of their products to pay interest on

In addition to its 540 branches located in every

land, attention is drawn to a list of 67 branches in 
the West Indies, Central and South America. 

Relative to the establishment of a branch in Rio

Uruguay, are nearing completion, and the bank ex­
pects to open for business at these points within

!
Mr. C. C. Pineo, who was formerly manager of its

years occupied an important banking position in 
Brazil, has been appointed Supervisor of Branches 
in Brazil, Argentine and Uruguay, with headquart­
ers at 68 William Street, New York. Mr. Pineo is

attention.
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TAX INTEREST NOT PRINCIPALPROTECTION AND EXPORT TRADE
Uue oi the most important developments that 

has taken place since the world war broke out in 
August, 1914, is the rise of Canada as an export­
ing nation, in the last lour years, berore the war, 
oui' imports exceeded exports by an average oi 
#181,000,000 a year. Today, Canada is exporting 
much more than it imports and in the twelve 
months, ended with June, 1919, the excess oi ex­
ports over imports was more than #381,000,000. 
This change in Canada’s trade position has an im­
portant bearing on the tariff controversy, and may 
well result in a change in the liscal policy oi the 
Dominion.

Our contemporary, the Grain Growers’ Guide, 
says:

The organized farmers of Canada have ior many 
years agitated ior a reduction in the tariff. As 
producers ior export they realize that the customs 
tariff adds nothing to the price oi their product, 
but increases their cost oi production and their 
cost oi living, and consequently lowers their prolits. 
The iarmers believe that the protective tariff is 
morally indefensible, economically unsound, and 
contrary to the general welfare; one of their chief 
objections to it naturally is the financial burden 
which it unfairly imposes upon themselves.

The manufacturers of Canada, on the other 
hand, have hitherto produced chiefly for home 
consumption. The tariff has protected them from 
British and foreign competition, and enabled them 
to obtain higher prices for their goods than they 
would have been able to secure in an open market. 
For this reason they have supported the protective 
tariff, and their influence with governments of both 
political parties during the last 50 years has been 
sufficient to maintain and increase the tariff wall.

As an exporter the Canadian manufacturer is 
not benefited by the tariff, for he has to sell his 
goods abroad in competition with the world, and 
often has a hostile tariff against him. In the past, 
however, it was only a few lines of goods, notably 
agricultural implements, that the export trade was 
of much consequence to the Canadian manufac­
turer. The profit which protection gave him in 
the home market more than compensated him for 
his disadvantage in export, especially as under the 
system of drawbacks practically all the duty which 
he pays on raw materials is refunded to him when 
goods are exported.

Protection may increase their profits on sales in 
this country, but by increasing the cost of produc­
tion it reduces their profits on the export trade. 
Consequently, as the export trade grows the tariff 
becomes a burden instead of a blessing to the man­
ufacturer; and the time will come when it will be 
profitable for the manufacturer to throw aside pro­
tection so that he may develop his export trade 
more successfully.

War Taxation Oidy Affects Interest From Victory 
Bonds Not Amount of Investment

The average Canadian with 3 children whose 
income is from #2,000 to #2,500 need not have any 
fear that his purchase of Victory Bonds is going 
to bring him within the scope of the Income War 
Tax Act It is true that the new issue of Victory 
Bonds is taxable; but the generous exemption 
allowed in the taxation of incomes of married 
men with children and unmarried men with de­
pendents and the small amount of income rela­
tively which the ordinary buyer of Victory Bonds 
receives from his investment will make the 
Federal taxation a matter of little or no conse­
quence to the average person buying Victory 
Bonds. It cannot be too strongly empha. ized that 
it is not the amount of the Bonds that the Com­
missioner of Taxation insists on adding to your 
income; it is the interest on the money invested 
in Victory Bonds. In other words, you are liable 
for income tax only on #5.50 for each #100 invest­
ed, instead of on the #100 itself; but the tax fea­
ture really affects the wealthy person and Cor- 
I«nation buyer and not the average citizen.

1

BANQUET IN HONOR OF OVERSEAS MEN.
Messrs. Dale & Co., Limited, the well known 

firm of Marine and Fire Underwriters, Montreal, 
were the hosts at a banquet given in honor of 
members of their staff who served their King and 
country in the great war. The banquet was held 
on the 17th instant, in the large dining room of 
the Canada Club. Mr. R. J. Dale, who presided 
on the occasion had on his right Mr. J. II. Riddell, 
Toronto, manager of the Eagle Star and British 
Dominions and Mr. Egerton Parsons of New York, 
on his left. Invitations had been extended to all 
returned men both at Head Office and the 
branches. The local managers at Halifax, Toron­
to and Vancouver also attended, and the gathering 
which numbered about seventy, spent a most en­
joyable evening.

It is interesting to note that 21 members of the 
staff had enlisted, and seen service in various 
branches of the Army and Navy, five of whom 
paid the supreme sacrifice.

I

!

1

I

WHAT THE COUNTRY WANTS 
What the country wants is a rational stabiliza­

tion of the dollar through reduction of extrava­
gance, wise saving and investing, elimination of 
speculation and abandonment of schemes for Gov­
ernment control and regulation of industrial 
ditions.

con-

m
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' Commercial Union Assurance Company Limited
of London, England

THI LARGEST GENERAL INSURANCE COMPANY IN THE WORLD 
M at Hat Dee., 1S1S.

Total Annual Income exceeds. $64,000,000 
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t.

Capital Fully Subscribed. . . . $14,750,000
Capital Paid Up....................... 4,425,000
Life Fund, Etc.........................- 75,578,630
Total Funds exceed. . . . 174,000,000

1,401,333

Palatine Insurance Company Limited
of London, England
as at 31st Dec., 1918.

$1,000,000 
3,305,020 

; 5 7,495
N.B.—In addition to the above there is the further guarantee of the Commercial Union Assur­

ance Company Limited, whose Funds exceed $174,000,000.
Applications for Agendas Solid ted in Unrepresented Districts 

Head Office: CANADIAN BRANCH

. COMMERCIAL UNION BUILDING, 232-23$ ST. JAMES STREET, MONTREAL
W. ». JOPLING, Manager

$3,462,515
6,062,500

358,266

Total Income. ..................... ...
Funds..........................................
Deposit with Dominion Gov’t.

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... .

See aril rHead omee
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Assets
Exseed
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far Canada! 
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British Dominions 
Insurance Company Limited

Of Lenden, England

Eagle r CROWNBRITISH 
ASSURANCE CORPORATION LIMITED

Of
iraster* kg Esgtz, Stst

a. 0.0.■.me. s.ta
DALE & COMPANY. LIMITED

GENERAL AGENTS 
MONTREAL ANO TORONTO

JOSEPH ROWAT, General Agent
- - MONTERAI
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LEWIS BUILDING • -

s JOHNSON—JENNINGS, Inc.
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FIRE INSURANCE COMPANY OF CANADA>1

MONTREAL
if MB Up

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
• j. e.
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ably a Provincial Government that wipes oui 
the business of all Are insurance companies 
now doing business in the Province.

We are sorry that we cannot give more consideration 
to this matter.

STATE INSURANCE BRITISH COLUMBIA
The Chronicle; having oeen given to understand 

that a Bill is to t>e introduced at the forthcoming 
session of the British Columbia Legislature pro­
viding for State fire insurance, which means that 
the Province would take over the business of fire 
insurance, assuming responsibility for all fire 
losses, and assessing the taxpayers of the Province 
to indemnify those suffering loss, and believing 
that such a radical measure would be inimical to 
the development and prosperity of the community, 
inasmuch as the principle of fire insurance calls for 
the widest possible spread of risk, as evidenced by 
the fact that the only companies that have been 
able to stand the severe strain to which they have 
been put in meeting conflagration losses are those 
with wide ramifications.

In inviting an expression of opinion as to the ef­
fect such legislation would have upon tht money 
markets of the world, The Chronicle submitted the 
following questions this week to some of the lend­
ing bond houses and mortgage companies in Can­
ada :

Yours very truly,
(Signed) W. L. McKINNON & CO.

CREDIT FONCIER FRANCO-CANADIEN 
Montreal

October 21st, 11)19.
F. Wilson Smith, Esq.,

Proprietor “The Chronicle,” 
Luke of the Woods Bldg., 

Montreal. 1Leur Sir:—
I sm in receipt of your letter of yesterday's date 

referring to the probable int reduction, at the forthcom­
ing session of the British Columbia Legislature, to a 
Bill providing for State Fire Insurance, and in which 
you are asking me my opinion us to the effect the adop­
tion of such a measure would have on the credit of that

AProvince.
I can hardly believe that the Bill would puss, un­

less the majority of the members of the British Colum­
bia Legislature are so imbued with the doctrines of 
state ownership, which war conditions justiAed to a 
certain extent, but which are detrimental to the real 
inteiests and development of a vigorous and enterpris­
ing country like ours, that they (these members) i re 
comp’etely forgetful of the true and sound principles 
of political economy.

Whoever forgets these principles is bound to suf 
fer in his progress and in his credit.

Yours faithfully,
(Signed) M. CHEVALIER,

General Manager.

f
I’ll How would it affect the security behind 

British Columbia bonds: fa) Provide al; (b) Muni­
cipal : (c) Industrial?

(2) How would it affect the rate of interest at 
which such bonds could be marketed ?

(3) Do you find insurance companies amongst 
the largest purchasers of such securities?

(4) Aside from the foregoing considerations, 
do you consider it likely insurance companies would 
continue to regard favorably the issues of a Prov­
ince interfering with their legitimate business?

We publish the following replies to the above, re­
ceived as we go to press :

I-;

FIRE PROTECTION
The fire which has just destroyed the village 

of St. Raphael in the County of Bellechasse will 
assuredly draw a strong current of sympathy to 
those who have been victims of the flames. On 
the other hand it will also draw public attention 
to the lack of protection against fire which is 
always a cause for regret in a great numlier of the 
municipalities of our province. It is recalled that 
the Legislature some years ago passed a law, the 
object of which was to compel municipalities to 
display greater foresight. We should lie curi­
ous to know what have lieen the results of this 
law. It does not appear to have been enforced 
so far as the village of St. Raphael is concerned, 
for if what the despatches aver is correct, the 
municipality had no apparatus for fighting the 
flames, which caused the destruction of six stores 
and twenty-two houses. When will municipal 
administrations learn the lesson that a few thou­
sand dollars invested so as to assure means of 
protection against fire in town districts constitute 
a good investment. Even when no fire occurs 
the investment is worth while because the inter­
est on the capital cost of a pump is easily offset 
in a village of the importance of St. Raphael by 
a saving in insurance rates.

9
W. L. McKINNON A CO. 

Toronto
October 17,1919.

F. Wilson Smith, Esq.,
"The Chronicle,”

Montreal, Que.
Re—Bill providing for State Fire 

Insurance in British Columbia.

'

Dear Sir:—
Your letter of the 11th Instant is received and we 

regret that owing to the rush of the Victory Loan 
Campaign we are unable to give it thorough consid­
eration.

Our views upon the four points mentioned, how­
ever, are as follows :—
(11 In our opinion the credit of British Columbia 

would suffer because the Province risks Its 
credit k, a Are Insurance venture. The stabil­
ity which the Province now enjoys would he 
gone, as a conflagration might prove very 
costly.

(21 If the credit of a Province suffers, that Province 
would certainly be required to pay a higher 
rate of Interest on Its bonds.

(31 Insurance companies are among the largest pur­
chasers of Provincial securities.

(41 We do not believe that either Insurance com­
panies or other Investors would regard favor-
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lancashireI

FIRE
LANCASHIRE
UlAHANI,! t 3

ACCIDENT
» i 1 (INSURANCE. COMPANY

LIMITED

Security $42,000,000
ONTARIO AND NORTH WEST BRANCH rOâOHAL ACCIDENT FLAT! CLASS

AUTOMOBILE 
OKlfEKAL LIABILITY

SICKNESS
FIDELITY «UAKANTKK14 Mlihropod Street, Rut. TOEONTO

PROVINCE OF QUEBEC BRANCH
••• SI. Jame» SL. t er. St. John ML, MOMTKMI..

Htad Office, TORONTO
Montreal, I§4 St. Jamas Street. Qeehee. 81 SL Piter Street.

Mount Royal Assurance Company
Total Funds, $1,436,842Surplus and Reserves, $1,214,457

Total Losses Paid, $2,692,201

HEAD OFFICE ...

P. J. PERRIN and J. R. MACDONALD,
MONYE. _

Joint Managers

Established In Canada In 1821 Union Assurance Society, Ltd.

ÆTNA (Fire) or M)FIDOS, SSOLAND 
(fin I—.m immLD. ITU)1619 1919

CANADA SBANCE, MONTRXAL^ 

HOSTS WIST BRANCH, WINNIPEG.HARTP0BB, 00NN., V » A
TEOB. BHD cm.

LOSSES PAID OVER $175,000,000 Agencies throughout the Dominion
J. 8. NUON S. Special Agent,
J. B. ST4WART, Special Agent, 36 Terenle Street, T888NT8, 8NT. 
8. teee, Special Agent, IIS V era ah Ire Bldg , VAN00UVKB, 8. 8.

WATERLOO, ONTARIO

The Law Union & Rock
INSISANCS CO. LAMITSH, UIFIDON.

Assets Exceed - - $80,000,000.00
otwsimsmsb ihnm In Cuu,

FonnM In IBMEXCELSIOR
LIFE

A (trsncCinidkn Company
J. J. Ribichaud, Provincial Inepnetor. 

Mtivmr.il mi NT KtIUMNli. It Placed*Arrow.MONTREAL

INSURANCE COMPANY
Offleeitn aeavsr Ball 

MONTREAL
wanted la

W. a Aixbn. 8upcrtnteadeet, j. e. e. Dickson
Canadian Manager.IAccident Dept.

GOOD SALESMAN WANTED IN MONTREAL
I f you are a good salesman, a hard worker and ambitious, we will help you to make good, whether 

experienced in I,ife Insurance or not. Attractive openings for men of fair education and good records. 
Apply stat.ng experiences and references, to

M. D. McPHERSON, Provincial Manager, 180 St. John Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS. H. FULLER. SecretaryGEORGE R. WOODS, President TORONTO, Ont.
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England, nmved in St. John N.B mlhe VKh cm* Smurit, P«rmiU it
instant, per S.S. Saxoman, whei d various kinds of insurance business, but

Hounsom. He spent a couple of days visit mg he had been worked up. pro-
important branch of the Company|m.a^ ^ ducing ,m annual income, varying according to

2Ï* Te memwirn city, with it, «ne build- -* S

ings and its busy industrial centies, ave mo were writing pire Insurance, and it is intended that
rcimS.L“rr.”5.«id,.M,. Min- the, shall «I» Kta.«.....« Au.-mubil, Insub
nion states that the Canadian branch is the “^^J^ge'rs of the Canada Security 
most important foreign branch of the Company ^ Th^ wjth jt_ Redding, at Cal-
Mr. Minnion proposes on leaving Montieal to Like Whitley at Winnipeg, and will also
- extended tour through Western C^ada unde, d “ * bi of the Norwich Union at
the guidance of Mr. Hounsom, who will accompany manage me

h,m “a1 ,îe "Li! N,w"^‘ E *S?k U* M»*r for Cam», „f theturn through the United States to NewVorkt^ Uni(m Fjre lngunmce Society, Limited,
fore sailing for home m December It ^ ls^well ^ Pre8ident of the Canada Secur-
known that the London Guarantee do nolje'ate h ^ Lougheed, 0f Calgary. Vice-Preei-
its fire branch in the United States. The Lon- X . ^ ^ Eugene C()ste aleo of Calgary, and

w,„ u- n*** «. » «*««1-
r ,h, -mce, more g*** «-■ cm.
tified with accident insurance, although its opera- Weste|.n J|d, and has achieved a good
‘"‘enUroriJoKSIhL " Us a^eUou ,be „Uauu«„ ,„t we,, a,

follows :—
Canadian Victory Bonds........
Dominion of Canada Notes....

un-

an

ance
100,000

5,000
5,000

CONCEALED SPACES ARE DANGEROUS 
Hollow spaces formed by sheathing or plaster­

ing, behind which fire may spread, are most bb- 
jectionable.

To prevent the spread of fire through hollow 
spaces they must be "stopped off” by inserting 
1 wards, by filling channels with concrete, or by 
bricks and mortar. The use of non-inflammable 
materials is, of course, preferable, as they will stop 
not only fire, but rats and mice.

By temporarily removing baseboards the wall 
channels can tie readily stopped off at each floor.
To stop off ceilings it is necessary to remove strips 
of sheating or rows of floor tioards.

Many fires start in basements, and it is most im-
Sing^stoppïïïrÏth?sïel ffïis prevents Toronto to represent the Company there as its got,-

;’v u x n„M,, » »,

School Delientures.....................
Province of Saskatchewan 

Farm Loan Delientures
Cash in Bank........................... ••
Balance due from Agents.........

10,000
30,817

727
(151,544

DEATH OF MR. S. BRUCE HARMAN
By the death last week of Mr. S. Bruce Harman, 

Toronto has lost a most respected citizen, and one 
of its best known insurance men. Some forty 

the deceased gentleman was connectedyears ago
with the head office for Canada of the London & 
Lancashire Life at Montreal, when he moved to

surance
Lancashire Life. Mr. Harman retired from husi- 

in July Last, having disposed of his large busi- 
to DeWitt & Armstrong, Toronto. The de- 

of ceased gentleman was an ardent military man

above.

CANADA SECURITY ASSURANCE COMPANY,
CALGARY

The Canada Security Assurance Company, . „ ,
„ has just been purchased by the Norwich some years ago, and served his country in the Bed 
Fire Insurance Society, Limited, of Nor- River Expedition and also in the Riel Reliellion.

ness
ness

Calgary
Union
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EVERY AGENT WANTS
to represent e Company whose name Is his Introduction, 
excelled. ,_ One whose policies are un-

Liberal dividends. Strength and security unsurpassed.
Tho figures for 1918 emphasize these points In the North American Life.

Business In Force ...........
Assets.................................
Net Surplus......................
Payments to Policyholders

orer. .$70.900,000 
, " 18.100.000 
. “ 8.760,000

________  “ .. 1,700,000
These are reasons why the Company Is known as "Solid as the Comment" 

Correspond with E. J. Harvey, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
HEAD OFFICE TORONTO, CAN.

SIZE, STRENGTH, LIBERALITY

The Sun Ufe Assurance Company of Canada, with over $340,000,000 of bt sinees 
in force, has all the advantages that size can bring to a life company.

With assets of over $97,000,000 and surplus of over $8,000 000 it lias decided 
strength and safety.

Its policy conditions and divitknd record have earned for it an enviable reputation 
for liberality, while its record for fair dealing is unexcelled

.t. J°' inform?ti1°,n m to contracte communicate with the nearest Division Office, or 
with the Company s Head Office m Montreal.

SUN LIFE ASSURANCE COMPANY OF CANADA
Head Office: Montreal T. B. Macaulay, President.

COMMENCED
■acnvnt dominion

(.'•HIM SUM* Authortwd BBd

IMI
iMime
$109,798,268.00

tiIMfkM...........I sehwrtbed Ikr..
Swesi PiM-Cp le (M

FIRE AND LIFE

lie June nee Oeeedlee lenatmeel, IN.,

$9,000,000.00
........... MMee.eee.ee

O^rital Stock Pmld up
$500,000.00 $174,762.70

The OCCIDENTAL FIRE
ItmUBÀHC* COMPANY

NORTH BRITISH AND MERCANTILEUatfor IM cmM ef the North *

INSURANCE COMPANY
DIRECTORS

Raioau. Dime*. Pollm 
O A RicBABieoe. VkwPnWtat imt 

DIRECTORS
W*. MolCien*.

M81. Freneele Xavier street . 'aP-Rwiee, «.At. SO. Doeese
MONTBIAL

le eB the
«ANDALL DAVIDSON,--------

BENRT N. DOTH, Muaie, Ulk Dept.

Ileed OBee
AGENT* RDOIIDED AT UNREPRE*

WINNIPEG, MAN.

| The Imperial Guaranteel METROPOLITAN LIFE I
And Accident InsuranceCo. of Canada insurance company of new york 1
Head Office, 46 King St. W„ TORONTO, Ont. PAID POB NEW_________

!■ CANADA BOBUS
/KÏ3L _

A ttroni Canadian Oompany

Sickness Insurance mi le to o -•sanuh• «. Altai li'cteàWW
'■ÆÆMr.r.- fc',d sus
l.nrKiMt number In force In any company In Canada 
iNtPHlmral* In t'aaada exceed. . .
«nhsrrliillnM la Victory l.oaaa...................... •I9.IS4.1M

iwraay had acarly ijimm employeca la 
Canada at the cad of 10IN.

Mate Glass * Automobile li
•BANK W. OQX.

The t o

THE LIFE AGENTS’ MANUAL
TEE CHRONICLE • . MONT BEAL Ho«oOffict,llWlsoiA\r«.,NowYortC*y
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ing of new fire insurance companies in the Domin­
ion. As was then pointed out, the Canadian field 

In the article of Fire Insurance Profits in Can- is densely occupied by keen and active companies, 
ada, which appeared in these columns last week, and the new small Canadian company, starting out 
reference was made to the fact that so far as on a career, has a hard row to hoe, even with the 
Canadian companies are concerned, or their un- best of management. In point of fact, from the 
derwriting in the Dominion during the last fifty point of view of the investor, fire insurance is de­
years, an actual loss is shown, and it was also re- cidedly not an attractive proposition under pres- 
marked that the history of Canadian Fire Insur- ent-day conditions in Canada. There are well- 
ance furnishes a continuous record of failure on known cases in which companies started within 
the part of native companies, which have gone comparatively recent years have made splendid 
to the wall for one reason or another. Some facts records for themselves, but those successes have 
with regard to the more recent of these failures, developed where an exceptionally skilful and con- 
companies whose affairs are still in process of servative underwriting management was in 
liquidation, are contained in the report of the charge. As the facts given above regarding some 
Superintendent of Insurance, and they make grim of the Canadian defunct companies show, where 
reading. those requisites to sucess are missing, it is merely

In the case of the Rimouski, the liquidator folly for the private investor to embark his capital 
places the nominal value of the assets at the 30th in the business of fire insurance. Shareholders in 
June last at $83,589.32, and liabilities at $185,- those defunct companies, the great majority of 
372.68, and he adds a footnote that “the actual whom, judging by the published lists, are quite un­
value of the assets is considerably less than the able to afford their loss, have had a bitter experi- 
nominal value.” The particular force of this re- ence, and that experience should be a lesson to 
mark is realized when it is noted that the assets those invited to place their money in so reckless an 
include uncalled capital of $31,967.08, and sundry adventure as the new fire company, whose pros- 
amounts, totalling approximately $14,000, due pects are merely average, and which has not the 
from other companies in liquidation. Under advantage of exceptional connections and manage- 
such circumstances, the prospects of policyholders' ment, 
claims outstanding amounting to $162.427.81 be­
ing settled at a hundred cents on the dollar are 
not bright, and the ordinary creditors will have 
been wise if they have written oft their accounts its close, there was a good deal of disposition in 
long ago.

The liquidator of another “dead one,” the On- being very largely an imaginary menace, 
tario Fire, kindly furnishes an estimate of what outlook has now changed and the effects of the 
the assets are expected to realize. Their book present inflated state of things are a good deal 
value is $102,752.64 ; they are expected to realize more generally appreciated in the financial district. 
$55,674.72. The liabilities are $156,268.32. That What is now recognized is not merely that stock 
the company’s management was not of the best is and other prices have been largely advanced as 
seen in the fact that real estate and mortgage a result of inflation pure and simple ; if this were 
holdings, the book value of which was over $25,- all it probably would not be the cause of much re- 
000, are expected by the liquidator to realize the gret. The banking situation which has resulted 
modest sum of $1,760. The Anglo-American from inflation, together with the high rates for call 
makes an even worse showing. Against assets of money growing directly out of it (both of which 
$19,074.35, it has liabilities of $108,642, and the have been features of the past summer), have 
assets consist wholly of the estimated value of con- caused in recent weeks no little apprehension. On 
tributions, which estimated value may or may not the other hand, the steady rise of prices is now, 
be realized. A related concert, the Montreal-Can- without doubt, proving a cause of serious anxiety 
ada, has a more cheerful statement, the liquidator .0 many of the more far-sighted financiers. Should 
being able to report assets in excess of liabilities it continue, extensive disturbance to foreign trade 
amounting to $11,833, but this is contingent upon as well as difficulties of many sorts are foreseen, 
shareholders’ unpaid stock, $29,892.50 Iwing paid Locally, the inflated condition of banking and cur- 
in full. Finally, the Victoria-Montreal's liquidator rency is unquestionably proving an added element 
is able to show "total assets considered good” of cost to many business men, so that on the whole 
$119,020.70, and total liabilities of $36,344.53. it may be said that there is today a growing ap- 
However, collecting shareholders’ balances of predation of the dangerous conditions caused by 
$116,624.99* even if they are considered good, may the continuance of the present banking position

entirely regardless of the fact that the banks them- 
A week or two ago, The Chronicle took occasion selves are well protected and able to redeem thir 

to sound a note of warning in regard to the stand- obligations.—N. Y. Journal of Commerce.

SOME DEFUNCT CANADIAN FIRE 
COMPANIES

EFFECT OF INFLATION 
During the latter part of the war, and just after

various financial quarters to regard inflation as
The

be quite a big process.
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$431,691.53
1*4,31747

Assets ......
Surplus te PslleytisldiitFire, Marine, Hail and 

Automobile
HEAD OFFICE: TORONTO

ReliableOld Progressive
$4,000,000.00Assets over 

Losses paid since organization 
over $45,000,000.00
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EveiyoncWhoBomflif 
Qmada’sVicfoiyBonds 
Made Money • • • • • •

g VERY one of the nriUioe and ahalf subscribers^ toCan-

day for more than he paid for them.
Every one who bought Canada's Victory Bonds has 

received 5% per cent interest per annum—paid twice a year.
Over half a million Canadians who bought Canada's 

Victory Bonds on the instalment plan saved money that 
they would not otherwise have saved.

The guarantee back of Canada’s Victory Bonds is the 
same as the guarantee back of a One Dollar or a Two 
Dollar bill. There is this difference, however, that you get 
interest on the Victory Bonds and you don't on the One 
or Two Dollar bill.

Canada’s Victory Bonds will always be accepted as 
security for a loan.

Banks are ready to loan money on Canada's Victory
Bonds.

Canada's Victory Bonds may be turned into cash at 
any time.

There is no other way in which you can invest your 
with such absolute security—paying such a goodmoney 

rate of interest.
Canada will soon give her citizens an opportunity to 

buy Victory Bonds 1919. It will probably be the last 
chance to buy Canada's Victory Bonds on such favorable 
terms.

Prepare to buy as many Victory Bonds this 
time as you now wish you had hoe» 

able to buy the last time.

Victory Loan19l9
"Jyery Dollar Spent in Canada”
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,622,000.00

Liability Assurance Corporation, Limited 
of LONDON, England 

Transacts
AI'TOMOBII.F h'M RA.N'CF 

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
and TRANSPORTATION

PERRON AL ACCIDENT, HEALTH, LIABILITY, PASS 
ELEVATOR, FIDELITY Ol’ARANTKK. CXJN' 

sud PIRE INK! RANCE

PIRE. THEFT

Stands FirstiK'NOER and FRMCiHT 
TRACT BONDS

in the
liberality of its 

Policy contracts, 
in financial strength 

and in the 
liberality of its lew 

settlements

I Temple Building 
• Lewis Building

TORONTO, ONT. 
MONTREAL, QUE.

tOffice,: :
CHASLES W. I. WOODLAND,

Oanaral Manager for Canada and Newfoundland. 
JOHN JENKINS. Fire Manager

APPLICATIONS FOB AGENCIES INVITED

TRANSACTS :
i-Ui Personal Accident 

Sickness
Liability iaa *■«,*) 

Fidelity Guarantees.

Automobile 
Burglary 

Postal 
Plate Glass.my; aj.

« £
fi

HEAD OFFICE 302 St. James Street, MONTREAL
ROBERT MKIMI. l«-n.r»l W»„.r»rX? CASU^V1

» ! Applications for direct Agencli >l«ed.M

The Ocean Accident & Guarantee Corporation Limitedir
. 1

AUTOMOBILE INSURANCE
A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION,

FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The “OCEAN" can meet these requirements under one contract

; id

y ion W. WETHOBE, W. T. PERRY, 
Mssagrr for Canada■rsneh Office:

MERCHANTS RANK RLDG, 
MONTREAL Canadian Head Office: Ocean Insurance Building, TORONTO

J

The Dominion of Canada Guarantee & Accident Ins. Co.
.11

TRANSACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

|H ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE1

K. ROD V.RTS, Manager 
1,1. LKWl* HI ILDINll. MONTREAL

■rearhen: WINNIPEO CALGARY VANCOt'VRR

C. A, WITHERS, Central Manage* 
TORONTO
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ï
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ïTi«ÆS*£jSsS£and reports the conditions in that part ot Can. .... at head office for Canada. Toronto, 
for the writing of Life Insurance to be excel . wag previoualy connected with the Lon-
Mr. Ralston found the agency fol?e °f don Guarantee & Accident in charge of its Personal
National Life full of enthusiasm, and P Acident aIMj Sicknes department, pnor to which 

for the largest amount of business^ A d ^ ^ seyeral years attached to the Automo­
bile department of the Employers’ Liability Assur- 

Corporation, where he rained valuable expe-

extended business trip

written in the West by the Company 
ingly bright.

are

ance
rience.Mr. G. R. Hargraft, Toronto, General Agent of 

the Commercial Union, was in Montreal last veek, 
visiting the head office of his company. “ÆSŒSŒ..;

___________ cracks, especially near the roof line. Floor or roo
Mr P. E Brett, a member of the well known joists built into or close against the chimneys a

TbfTSt joint i. m»t import™, whom 
a le.W „f the Employers’ Liability Assuiimce smoke pipes enter the chimney. Unused openings 
SpSn Mr. Bmtt smL th.. business eon- mul, bo' bricked up. no. simply «...red w.th paper

“bï'eml^eïï. “es’SiSln conS.u " (0^0. dr pipes, and even steam pipm, in eon-
“"mthe shin-building industry. lie also informed tact with wood, may start a fire. Concea spaces
The Chronicle that the building of dry docks at are especially dangerous in this r®8ard-
The Chronicle tnai in victoria, will (d) All heating apparatus,, from the big boil-
i ^nroceeded with the Dominion Government hav- ers down to a small gas plate, radiate heat an may 
1)6 P ^oristed $500 000 for that purpose. Mr. set fire to adjacent woodwork or to accumulations 
‘ng ^Z V I ütTimportant branch office at 0f dust. The safe interval between heat genera- 
Brett s firm ‘ j^very optimistic about tors and inflammable material may vary from six

the latter city, inches to five feet, depending on the degree^ heat. 
There are no houses to rent and there is some dif- Any wood which becomes 
Acuity mtpcrienced in meeting the demsnd for hous- ^witt pLrtcr-inch »
mg accommodation. • J covered with metal or with metal lath

the heatingMr. G. E. Moberley, Canadian manager of the plastor^ ®tCgafeIfdi^®*legr™”bgtitute incom-

A^r^ bustible construction near the apparatus.

SAFF.TY. SERVICE AND SATISFACTION
The Fidelity-Phénix orKaniiation «*** ^^'‘fIdiu^Phe^Jx policy, and’the Company’* 

method oTsqufre dTaiingUiat keeps aUhonert ^X^or'in fie"d, isUained mgive fIdeuty-K* «rvice. 

rKntird^ve. S, from .hit Service in direct ratio to the u.e he makes of .*.
Whenever the F.oelity-Phen.x can save you. the Company invti.s you to call .t.

both.Co-operation will pay ua
F1DELITY-PHEN1X FIRE INSURANCE CO.

OF NEW YORK
HENRY EVANS. PRKBIDENV

17 St. John Street, Montreal
W. «. BALDWIN, Manager 

Montreal Qtneral A«ent, BO BT. FBB. *AV T.!? BT.

Canadian Head Office:

a W. PAOAUD,

»

u
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"The Oldest tits 
Company hlmerlca”

lmmtiiu Pint PtHrf in tty

Three leadership achievemenU of the Mu- 
tual LVe:—The American Experience Table 
of Mortality, the cornerstone of modern life 
insurance. The “contribution plan" of sur­
plus distribution, used almost universally by 
American companies. The Continuous In­
stalment policy, the basic form of all Life In­
come contracts.

“Mutual Life”—known in every household 
Unexcelled policies and service, notable finan­
cial strength, co-operation with agencies. 
Life Insurance at its beet I—the Agent’s de­
sire and ideal.

ASSURANCE COMPANY LIMITED
Feuded to the Reign of George 10

Subscribed Capital - - - $ 11,MO,MS
Capital Paid Up - - 
Additional Funds - -

l.ne.eoe
u,m,m

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for aguriee from gentle- 

in a position to Introduce business.
Sh Mil

260 St. James St., MONTREAL
MATTHEW C. HINBMAW, Bruch Manager

Established 188$

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $I,750,0M Assets $4.015411

AgtnU Wanted in Unrtprtstnitd District!.

Manners for Cknaiai

Montreal Agencies Limited, MontrealTHE

London Assurance
CORPORATION nAssets:

$30,389,461.55
OP ENGLAND.

ixrusro* *rr.i> sv sorat cbabtes a. d. itw

CAPITAL PAID UP - . .
TOTAL A88KT8 KICKED -

Surplus:• I 1.741,174
• 41,111,ON $8,824,000.31

Head Office for Canada - MONTREAL
• w. fcFNWVDT. W. B. COLLEY. Mat Managmi

MONTREAL.
1* W. BlIfNIB, Maeafer
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L’UNION
..ÆJ'1SRAN“
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profit 

and Loss Account. . .
Net Premiums in 1918. . .
Total Losses paid to 31 Dec.,

France.

. . 118,405.00
.7,105,053.00

1918 108,718,000.00
. Can/rtl.n Branch:
LEWIS BUILDING. 17 St. John St. Montreal 

Manager for Canada: MAURICE FERRAND
tee. Mealraal Tel. Mata ICM-i

AC.

IFor terms to producing Agents address

The Mutual Ufe Insurance Company
OF NEW YORK

84 Nassau Street, New York City

Mssafsctereri Ceetracters - Mcrchaatt
III.' Workmen'. Compeniaiion Act impou. upon 

you MTKtui obligations respecting your liability for 
injuries or death suffered by your employees bv 
ol or in course of their work.

Tks Provident Assurance Company issues, at
reasonable cost, an Kmployers' Liability Policy that 
provides complete indemnity against all liability im 
posed by law upon the assured for injuries to his 
employees, including all legal expenses.I

Employers’Liability

3
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— an kirk RECORD what the qualifications oi an adjuster should be.

CANADIAN URL RECORD The beat analyais of the attributes necessary to
Fire at Vancouver, B.C^By the fire which oc good adjuster appeared several years

mill, «0 bm lb. ve. «1 — «I “>•

North America, *6»l "TE? ChW M. in la»» Ad-
$1,800; Royal Exchange $1,000;i H®“«- * ^ justments,” which should be reprinted and read 
London Guarantee, $2,500 , Negara,, $ , - by all young aspirants for adjusting honors. The
minion, $800; London Mutua , $ , > ’ ne absolute pre-requisite for an adjuster is char-
$5,000; Quebec, $1,000; acter, the absence of which history tells us has
tal, $33,600. On schedule: Scottish Union, $5,900, 0f genius attaining true
Mechanics & Traders,$3,000; Norwich Un, $2.500. Preventea m
Philadelphia Und.. $1,600; Quee^ and $2 boU ; g ^ adjuater have special training in or-
Rritish Crown, $2,500; Guardian, ?3,750 Br t ^ ^fect himself in all the details of his pro-
Und., $1,500; MechMiics of New York, $2.500, Lon- should know values and keep fully
don Guarantee, $2,500 ; Union of Canton, $1, , ^ rding y^i,. general trend ; this is cumu-
Alliance of Philadelphia, $5,000 ; Donumon P lie, ^^ ^ ^ included in ihe one word “expei ience" ; 
$1,700; London Mutual, $1,000; lalatuu*, $9,oOOti ^ have a thorough knowledge of the in-
Prov. Wash., $2,500; Car & SUrance contract and keep up with the decisions
Empire, $1,750; Continental U000- ÿntuiy, he AoM have general training,
$2,500 ; American Aliance, $2,500, Union oi l ans, an ^ round education, because ex-
$1,500 ; St. Paul, $1,500 ; Eagle & Star, $2,500, tien- specialization without something to sup-
eral of Paris, $5,000; total, $83,000. Grand total, ”t .tTnarrowin, in its tendency. Mr. 
$116,600. Loss about 90 per cent. The planing Gladstone> for in8tance, is a striking illustration 
mill was not destroyed. 0£ what i mean, for besides being a master in his

_ , . , chosen profession, he had other interests too
Fire at Montreal.—On the 17th a fire broke out ^ mentioD| and in his recreations alone he

on the premises of the Montreal Waterproof Co., esged a wider culture than most men of his
50 St. Lawrence Main. Loss about $1,500. time Another instance is Lord Brougham, who

. , . . „ was said to have been the most erudite nun of his
Fire at Winnipeg.—On the 19th instant a lire de- generation> and when at last he was appointed lord 

stroyed a warehouse at the C.N.R. shops. Loss ch,mcellor> prompted a wit to say that Lord 
about $76,000. Brougham knew a little of everything, even a little

num

law.Fire at New Westminster, B.C.—On the 8th in- Apropos of resourcefulness on the part of an 
stant the residence of D. G. MacQuarrie was par- adjugtei.( j wyj relate an incident in the career of 
tially destroyed. Loss about $3,500. an old f^end of mine. During the years imme-

-------- -- U .ah. • «• diately preceding and immediately following the
Fire at North Vancouver.—On the 10th instant Chicag0 fire, there were four adjusters in the

the dwelling of T. S. Brown was destroyed. Loss Wegtern Q^y-y who stood head .md shoulder 
about $7,600. above their brethren. It was my privilege, as

^ .... . . . .. well as my pleasure, to serve under two of these,
Fire at Meaford, Ont.—On the 12th instant the J ^ c,oge,y aasociated with the third, the fourth 

Thombury grist mill was destroyed. Loss $17,500. I neyer mgt perhaps the greatest of these 
Insurance, $13,000. the late Henry S. Durand, for forty years general

adjuster of the Home Insurance Company of New 
SIDELIGHTS ON ADJUSTMENTS York. He was in the insurance business for fifty

Mr. N. Bament, general adjuster of the Home be was married three times and died in the
of New York, in an address to the National Asso- harne’8g at the nge 0f eighty-two, leaving a fortune 
dation of Insurance Agents at Louisville, on the r half million dollars. I simply mention these 
16th, made some very illuminating remarks which fMte incidentany> i„ order to show the possibilities 
will be perused with considerable interest to those various djrections of the general adjustership 
concerned with the adjustments of losses lie of the Home I shall endeavor to emulate the Id

see no im-

was

, , gentleman in the matter of longevity, I
It is not the most lucrative, but perhaps the most medjate prospect of duplicating his experience fin- 

interesting branch of the fire insurance business ancjajjy and j would not have the temerity to foi­
ls that connected with the adjustment of losses.

Much has been said and written in regard to

said:

(Continued on Page 1103)

tfi
 cr-



1

1102 No. 41 THE CHRONICLE Montreal, October 24, 1919

British Colonialm FIRE INSURANCE COMPANY
MONTREAL

Authorised Cplul, «2.000,000.00 Subscribed Capital, 11,000,000.00
Paid-op Capital, «247.011.70

General Fire Insurance Business Transacted

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ISTAB. 1(04 YORK, ENGLAND abb» axcam «so.om.om

Plata
blVI «TOOK .The Yortahtr. t, tks P1RST COMPANY. 

UsalUtal

■s», «■■tpMû» ol PMpt, t—wd. Ur,. Limns
kp tkt FEDERAL OOYBRNMENT. M sum

ACOIDSNT rnnl Mtat. Euptorw.1, iMMk Tm Omni LtakONp. aUkuOU

CANADIAN I Han.C.J.Doherty,M.P. Ala,. U MscUurln. Eap. 
DIRECTORS 1 G. M Beewarth, Bet. Pamphile R. DuTreablay, M. P.

APPLICATIONS POB AGINCIRS are Invited from rteponalblt pereona.

Canadian Manafcr.
P. M. WICKHAM. Maatrasl

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL

All classes of tneuranc« underwritten or placed in reliable com panier.

Branch Olllew at TORONTO, HALIFAX and VANCOUVER 
LLOYD'S AGENTS MONTREAL' J

A SOUND WELL MANAGED LIFE INSURANCE COMPANY
stand* as a bulwark «««mot power's 1* a financial erteie. or m d_______
•hu h upon hit death would bring He face value Tho finanoal strength 
n»aa a hret consideration. and hi* considérât ion ehould he along the line of

Dunng two ilocadro. ThoNationAll^tf ha* pursued e policy of "Security First " in connection with its inveetmente until ittxlay’i'asa result of this 
policy together with stcaay conservative growth, and economical management the Company is in « financial poeitionleccond to none

:«J market a life-insurancepohev is poeriblyfthe'only asset in'Onan e estate 
j for that is what he wants,! W °r*‘*Securit

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

National Life ChambersHead Office TORONTO

The Canada National Fire 
Inaurance Company

mah.

THE NATIONALE FIRE INSURANCE 
COMPANY Of PARIS, FRANCE

MnfMDVLoP' • • miimmpp«omm,„,,„,. MMpSM
LM7.1MTstol

I, L fliand, General Mum 
I, Aaal. Mi—fir L. C. Vella, Uapiriir

A in IsCmMb

kvited
J. A.ArrucAnom roe Acsnaas i
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SIDELIGHTS ON ADJUSTMENTS J* °"'y '°r ““ °th"

(Continued from page 1101) Having delivered this discourse, the adjuster
low in his footsteps matrimonially. I happen to anxiously awaited its effect

EEHSBSE
same yea jmpeanmce upon this want to tell you one thing, and that is, I don t care
Home, that I first ma y ppe about going to Heaven on the coinsurance plan, for
terrestrial ball. - t nm afraid after I get there I wouldn’t get much.

Several years ago, a prominent adjU8tf^0'5? ° The heira were so well pleased with this sally 
the bright lights of the Western galaxy, had a lo ^ part of their representative at the expense of 

brick building for a Quaker in a city in the Hiuster that they gracefully accepted the set-
Middle West. The policy was for $800 and con- ^ J ‘ ’ djuater went on his way rejoic-
tailed th. 80 pwcgnLcotMttrapcclw... IW» with the result that hi,
evident that the damage would not amount to BO p
per cent, of the value and that the assured would had producer

he had perfect confidence and have turni make . obligation so to do, hence the
estimate of the sound value of the building and they are mm ^ ^ JP ireful watch over

5K iSSErssst ærxsœsz
the executors and that the heirs were present tion. 
watching the proceedings.

It is not the most hünS city blocks, which destroyed twenty-five

t s zZxsrz = zsstszt s£i££= 
s£SSis =-rwith the conditions you can not expect to realize Mr. X was the owner of a mansion on one of the 
on the promises. You know the Bible says that principal avenues in the city. There was $260 - 
if you lead a good life, obey the commandments and 000 insurance on the building and $160,000jnsur- 
live up to the precepts contained in the Good Book, ance on the contents, which had been placed by a 

will go to Heaven when you die, but if you don’t prominent broker, who, for years, had attended to 
-well you are liable to go somewhere else. It the personal and corporate interests of the assur- 
is the same with this policy of insurance ; it also ed. During the life of the policies, which were is- 
contains promises, but these, too, are based upon sued for the term of three years, the assured pre­
conditions and if you comply fully with the condi- sented the dwelling and contents to his wife, Mrs. 
tions, you can collect the full amount of your loss X, and the broker attended to l!
in event of fire, otherwise you can not. Now, this the transfer of the msurance. Ofthm $420£00 
policy contains the 80 per cent coinsurance clause, insurance, policies aggregating $390,000 expired 
which requires you to carry insurance equal to 80 at noon April 19,1906. and in keeping with the um- 
per cent of the actual cash value of the building, form practice, the enterprising broker had the m- 
and in event of your failure so to do, you become surance renewed in anticipation of its being desir- 
a coinsurer to the extent of the deficiency, and as ed by the assured. In the meantime, however, 
such you must stand a portion of the loss yourself, the assured’s son has established a real estate office 
Your friend, the builder, reports the sound value with the insurance attachment, and, so the rumor 
to be $2 000, hence, you should have carried $1,600 went, it was the intention to have all the familyj 
insurance and you only carried $800. so that you insurance, both personal and corporate, looked 
will have to stand one-half of the loss, or $400 your- after by the son. During the afternoon of Apnl

R

?!on

on a

sermon

One would imagine that a conflagration covering 
of about four square miles, or over five

are
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17th, the broker took the policies to the office of the insurance had not been renewed, I think it 
the assured’s husband and was told to take them highly probable that claim would have been made 
to the office of the son, as he was looking after the under the old policies, and that the courts of Cali- 
insurance. This the broker promptly did, but fomia would have been called upon to adjudicate 
about four o'clock in the afternoon of the same day one of the most interesting cases in the annals of 
a large package, presun ably containing these insurance litigation, and to express their opinion 
policies, was sent back and laid on the desk of the as to when a loss occurs, 
broker, where it was destroyed in the conflagra­
tion. It subsequently develop that the package communication from one of its agents in a South- 
did contain the policies, and it ssemed that the in- era state, saying that upon soliciting a risk from 
surance had been rejected at the office of both the the owner of a large printing establishment, he was

met with a flat refusal accompanied by a state­
ment that the company twenty years before, when 

Notices of loss, quite elaborate in form, were he was in business in the North, had paid him 
served upon the companies under the new policies loss of $1,600 under a $2,000 policy, when he was 
and in due course proofs of loss were filed. A entitled to collect a total loss, and he had 
short time later a letter was received from the as- had a good word for the company since that time, 
sured’s attorney, stating that she desired to take There was in all probability some reason why the 
a trip to Europe, and the only thing that deterred loss had been settled for $1,600 and the loss file 
her was the possibility of the insurance companies having been destroyed, the suggestion was made to 
desiring to interrogate her in regard to her insur- the President that it might tie well to write to the 
ance. Up to this time the companies did not know state agent, by whom the loss was adjusted, and 
that there was anything unusual connected with ascertain what recollection, if any, he had in re- 
the insurance. The letter, therefore, was quite a gard to the case, but the President replied saying, 
surprise to the adjusters, who upon inquiry found “If a man can harbor an ill feeling toward the

It was there- pany for twenty years, he must have some good 
fore suggested that it would probably be liest for reason for so doing, hut whether this be true or 
the assured to postpone the contemplated trip to not, we will send him a draft for the additional

$400," which was accordingly done.
If adjusters are bom. not made, it must be con-

A prominent company some time ago received a

husband and the son of the assured.
Unusual Statement.

a

never

com-
the facts to he as about outlined.

Europe.
The adjusting committee, having the matter in 

hand, had an interview with the assured's attor- fessed that the birth rate is not keeping pace with 
ney, and suggested the advisability of determin- the growth of the business. Although it is not 
ing the amount of the loss, under a nonwaiver the ladder upon which to scale the greatest heights 
agreement. The attorney replied stating that if in the insurance world, yet, there is no greater op- 
the companies would admit that the policies were portunity within reasonable limits, for a young 
issued and delivered, he would gladly acquiesce in man of character, education and ability, who pos- 
the suggestion, but if on the contrary they were sesses adaptability for the work, than the loss 
going to take a position at variance with this, it branch of the insurance business, 
would bo useless for his client to consent.

“The Gods sell
anything and to everybody at a fair price,” and the 
price of success in any vocation is self-sacrifice, 

It was therefore agreed that the situation might concentration and the loss of oneself in his work, 
lie discussed informally without prejudice to either 
side, and the attorney stated that the assured 
would make affidavit that the broker had a per-

Claimnnt’s Position.

THESE MINOR MAT. TIMES
If one felt that there is to be no compensation 

feet right to renew her insurance: that she fully now, or in the future, for the colossal social up- 
ratified his action, and that the son had no author- heavals of the early part of the twentieth century, 
ity whatever in connection with her insurance af- there would be every excuse for his hopelessness, 
fairs. The attorney was informed that if he Rut. ns every cloud in the sky has a silver lining! 
would present such an affidavit, the companies so the cloud of disaffection on the part of some sec- 
would lie willing to proceed with the adjustment fions of labour may lend to a renewal of prosperity 
in the usual manner. The assured was out of the and goodwill when the bad blood begotten of racial 
city at the time, hut several weeks later the attor- and class hatred has been disnersed. If Great 
ney asked for a meeting with the committee and Tints in Is to have anv beneficent result from her 
made a proposition to settle on the basis of 76 per enormous sacrifices in the war. her people must 
cent, of the insurance, which was accepted by the bow to discipline and if discipline Is to be main- 
companies T think that the position of the claim- tained there must lie reborn a respect for Law and 
ant was not onlv eminently sound, but that the Order. No small section of the community should 
companies were treated in a broad and lilieral spirit lie put into a position to naralvse the resources of 
in the fin d adjustment of the loss. If, however, the nation by striking in order to air their own

, i
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grievances, whether they be real or only fancied, 
as many of the railway servants are doing at pres­
ent. Redress should be by appeal to public opin­
ion, because public opinion finally sways the Min- 

But the hope for prosperity can only be

First British Insurance Company Established in Canada
A.D. 1804

Phoenix Assurance Co. limitedistry.
brought to realization provided that the country’s 
industry has not been hopelessly ruined by the 
present stoppage of work. We have to view the 
fact that, however much our neighbours abroad 
may sympathize with us in our plight, they are 
relentless in their efforts to capture our trade 
which perforce we are compelled now to neglect.

Insurance offices in London in particular, and 
generally throughout the country, have been sub­
jected to great inconvenience on account of the 
strike. Their letters have been days late in de­
livery in spite of the fine efforts of the Post Office 
and railways to cope with the dislocation of their 
work ; staffs have been prevented from giving their 
full effort in their duties on account of the diffi­
culty in reaching their offices ; and the conduct of 
business has been under very great difficulty. 
There has been a vast amount of new insurance 
of varied, and, in many cases, novel character, sub­
mitted to the Offices.—Post Magazine, London.

OF LONDON, ENGLAND (Founded 1782)

LIFE MARINEFIRE
TOTAL HK80DRCE», •»« . .
CLAIMS PAID EXCEED. . . .
DEPOSITS silk Federal Oovernment III 

Investments In CsssSs, for seenrlty of 
Cnnndlnn snlleySolders only, exceed .

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MssD. PATERSON 
J. B. PATERSON

100 Francois Xavier Street

| Joint Ms

MONTREAL

WANTED
Manager for Montreal Branch by im­

portant Casualty Company.
Apply, stating full particulars, expe­

rience, etc., to:—
A. G. A.

c/o The Chronicle
Montreal

WANTED
Montreal Agent:—A Canadian Fire Insnrance 

Company, guaranteed by a strong British Office, 
invites application, for their general agency for 
Montreal. Applications will be confidential. 

Address :

Some of the Innovations Introduced 
by the Equitable During its

SIXTY YEARS OF 
PUBLIC SERVICE

BEST
c/o The Chronicle,

Montreal

Shortening, Simplifyihg and Liberalizing the Policy 
i Contract WANTED

An experienced policy writer and stenographer 
for a Ki;e Insurance Ollice in a country town— 
both languages preferred. Apply giving referen­
ces and salary expected to ;—

Policy Writer,
do The Chronicle,

Immediate Payment of Death Claims

Incontestability after first policy year

Group Insurance for Employees

A Corporate Policy to Protect Business Interests 

A Convertible Policy Adaptable to Altered Circumstances 

Free Health Examinations for Policyholders

Montreal.

NOTICE
Notice is hereby given that the Northern 

Assurancr Company limited of London England, 
has been granted Dominion License No. 819, 
dated 24th Sept., 1919, to transact in Canada the 
business of Guarantee Insurance and Plate 
Glass Insurance, in addition to the classes for 
which it is already licensed, namely, Fire, Acci­
dent, Sickness and Automobile Insurance.

A Home Purchase Policy

A Refund Annuity guaranteeing return of Entire 
Principal

An Income Bond to provide for old age

New and Improved forms of Accident and Health Poli 
cies, thus completing the circle of protection against the 
hazards of Life, Accident and Disease.

The Standard Life Assurance Co.
Incorporated 1910

$68,000,000
Over $10,000 paid daily in claims.

THE EQUITABLE
LIFE ASSURANCE SOCIETY 

at tlii UNITED STATES 
W A. DAY. Pt .rident

Established 1825 
Accumulated FundsNEW YORK120 BROADWAY

_
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THE MOTOR UNION
INSURANCE COMPANY LIMITEDTHE PACIFIC COIST RIE INSURANCE CD.

VANCOUVER, B. O.HMd Office »«<

BEST
AUTOMOBILE INSURANCE

THESurplus security for Policy-holders 
Over $700,000.00

□ □ □
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against “Claims by 
the Public” is up to (20,000.
Bonuses are allowed for no claims.
Policies are simple and straight­
forward.

LIBERAL ADJUSTMENTS 
PROMPT PAYMENTS

J. w. GRIER &. CO
Managers Pro*, of Quebec

MONTREAL

••

AGENTS will like our concise “at a glance” 
rating system.“The Oldest Scsttlsh Fire Office"

The Caledonian
Insurance Co. of Edinburgh WRITE TO

CHIEF OFFICE FOR CANADA 
59 Yonge StreetHead Office for Canada, 

Dominion Expro»» Building 
Montreal

Toronto

Assets exceed $8,000,000 
Premium income exceeds $7,500,000son o. •osmwin.

Canadian Mi

NIAGARA FIRE INSURANCE COMPANY
HMD OFFIOS, MRW YORK

Cash Capital
$1,000,000.00

CANADIAN DEPARTMENT 
W. a FINDLAT. Messier

INCORPORATSD 18SO

Net Surplus 81st Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL 
AGENTS REQUIRED

SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
or i i

TOTAL SECURITY TO POLICYHOLDERSOwaedendO^raled b, th« Landan A Lancashire 
Mb A Oeaaral

ACCIBRMT AMR SICKNESS 
Men Ukanl asd UrS-AS Pet Idea
•0ARAMT11 BONDS 

ELEVATOR AND

Aaasclattas. Limited. V
\<r. AUTOMOBILE LIABILITY AND PIRE 

Indlrtdeel er Combined Pelletas

EMPLOYERS LIABILITY 
PUBLIC AND TEAMS LIABILITY

z

LIABILITY y

HEAD OFFICE FOR CANADA IS* ST. JAMES STREET, MONTREAL
APPLICATIONS FOB AGENCIES INVITED
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