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No. 191.] BILL. [1858.

An Act to amend and consolidate the Acts forming the
Charter of the Quehec Bank, and for other purposes.

‘/ HEREAS the Corporation called and known as “ The Quebce
Bank,” was created and constituted under the Royal Charter or
Letters Patent of His late Majesty, King William the Fourth, bearing
date at Westminster, the thirty-first day of May, in the seventh year of
5 His Reign, which said Royal Charter or Letters Patent were confirmed
aund ratified and the term thercof cxtended by the Ordinance of the
Legislature of the late Province of Lower Canada, passed in the second
year of Her Majesty’s Reign, and intituled, « An Ordinance to prolong
“lhe term of the Royal Charler incorporating the Quebec Bank, aud
10 lo make furlher provision for the government and management of the
“suid Bank,” which seid Ordinance and the said Royal Charter “were
amended and further extended by the Act of the Legislature of the
Province of Canada, passed in the fourth and fifth years of Her Majesty’s
Reizn, intituled, “ An Act to extend the Charter of the Quebec Bank :”
15 And whereas the said last mentioned ‘Act was amended and the capital
stock of the said corporation increased by the Act of the said Legislature
passed in the tenth and eleventh years of Her Majesty’s Reign, intituled,
“ An Act to increase the capital stock of the Quebec Bank, and to amend
“in part the Act to extend the Charter of the said Bank,” which said
20 Act was further amended and the privileges of the said corporation have
been further extended by the Act passedin the fourteenth and fifteenth
years of Her Majesty’s Reign, intituled, * An Act to reduce the number
“of Direclors of the Quebec Bank,” and by that of the said Legisla-
ture passed in the sixteenth year of Her Maujesty’s Reign, intituled,
2 “ An Act to authorize an addition to the capital stock of the Quebec
“ Bank, to facilitate the transfer of shares tn cerlain cases, and for
“olher purposes relative to the said Bank:® The said Acts were further
amended, and an increase of the capital stock of the said corporation
was authorized by the Act of the said Legislature, passedin the eightcenth
30 year of Her Majesty’s Reign, chaptered forty : And whereas the 'said
corporation hath by its petition prayed for ‘authority to increase the
capital stock and to make the shares transferable in Great Britain, and
that the provisions of the said several Ordinances and ‘Acts may be con-
solidated with certain amendments and extensions of the powers and
35 privileges thereby conferred ; and it is‘expedient to grant the prayer of
the said petition: Therefore Her Majesty, &c., enacts as follows:

I. So much of the said Royal Charter and of the Ordinances and Acts

hercinbefore cited, or any of them as may be inconsistent with or repug-
nant to the provisions of this Act, or as makes any provision in any
40 matter provided for by this Act, other than such as is hefeby made,
shall be and is hereby repealed. - "
244
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I1. The said corporation of the Quebec Bank shall, during the time
this Act shall remain in force, continue to have all, each and every of
the rights, powers, privileges and authority in and by the said Royal
Charter and the several Ordinances and Acts hereinbefore cited, or any
of them, conferred upon or vested in it, subject always to the provisions j
of this Act; and shall continue to have perpetual succession and acommon
seal, with power to break, renew, change and alter the same at pleasure,
and shall be capable of suing and being sued, pleading and being
impleaded in all Courts of Law and Equity and other places, in all
manner of actions, causes and matters whatsoever ; and for the conve- 10
nient management of its business, but for no other purpose, shall and
may purchase, acquire and hold real or immoveable estates and property,
not exceeding the yearly value of five thousand pounds currency, and
may sell, alienate, and dispose of the same, and purchase, acquire and
hold others in their stead, not exceeding in the whole the yearly value 15
aforcsaid,

II1. It shall be lawful for the said Quebec Bank (the words ¢ the said
Bank,” meaning throughout this Act the corporation aforesaid) to add to
their present capital a sum not excecding five hundred thousand pounds
currency, and the capital stock of the said Bank shall then be seven 20
hundred and fifty thousand pounds currency, divided into thirty thousand
shares of twenty-five pounds currency, or one hundred dollars each, and
so many of the said shares as may be unsubscribed for when this Act
shall come into force, may be subscribed for either within or without
this Province, in such proportions or numbers and at such times and 25
places, and under such regulations, and at such rate of premium to be
paid by the subscribers over and above the amount of the shares, as the
Directors of the said Bank shall from time to time establish ; and the
shares so subscribed for shall be paid in by such instalments, and at such
times and places as the said Directors shall from time to time appoint, 30
and cxecutors, administrators and curators paying instalments upon
shares of deceased shareholders, shall be and are hereby respectively
indemnified for paying and are required to pay the same: Provided
always, that no share shall be held to be lawfully subscribed for, unless
the premium (if any) which shall have been fixed by the Directors, and 33
at least ten per centum on the amount of such share, be paid at the time
of subseribing : Provided also, that every person subscribing for or taking
any share in the capital stock of the said Bank after this Act shall come
into force, shall have the same rights and be subject to the same rules
and regulations as the original subscribers and shareholders in the said 40
Quebec Bank: And provided, moreover, that the said persons who shall
hold any share or shares of such capital stock, shall only have a vote or
votes at any general meeting of the said Quebec Bank according to the
number of such shares on which the full amount of twenty-five pounds
currency shall have been paid in by them respectively, nor shall any such 45
person be liable to act as one of the Directors of the said Bank until he
shall have paid in the full amount of forty such shares, that is to say, &
sum of not less than one thousand pounds currency : And provided also,
that no part of the capital stock unsubscribed for at the time when this’
Act shall come into force, shall be subscribed for after the end of six years 50
from that time, and the whole of the stock shall be called in before the
thirty-first day of December, one thousand eight hundred and sixty-
three : And provided further, that it shall not be obligatory upon the

said Bank to raise the full amount of the capital stock hereby allowed,
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put the number of shares to be thereafter subscribed for may at any
time be limited by a By-law of the said Bank, in such manner as the
shareholders shall deem most advantageous for the interests of the said

Bank.

5 IV, If any person or party subscribing for sharés of the capital stock Subscribers
of the said Bank shall also be willing to pay up at the time of subscribing }“‘ﬁy gay n
the full amount of the shares subscribed for, together with such premium 4
thercon as aforesaid, it shall and may be lawful for the Directors of the
said Bank, and at any time within the period hereinbefore limited for

10 subscribing for such stock, to admit and receive such subscriptions and
full payment or payments of any number of instalments, together with As to
such premium, and in every such case, the premium s5 receivéd on any Premium.
stocksubscribed for, shall be carried to the account of the ordinary profits
of the said Bank. '

15 V. Shares in the capital stock of the said Bank may be made trans- Shares may be
ferable, and the dividends accruing thereon may be made payable in the Fa2sfere
. . .y bt A and dividends
United Kingdom, in like manner as such shares or dividends thereon paid in the
are now respectively transferable and payable at the Bank in the City of United Kiog-
Quebec or in Great Britain, and to that end the Directors may from time 4°™-
90 to time make such rules and regulations, and prescribe such forms, and

appoint such agents or agent, as they may deem necessary.

VI. Provided always, that the Directors of the said Bank shall not be Booksneed not
compelled to open books of subscription for the whole number of shares 52, %heued for
unsubscribed for when this Act shall come into force, at one and the stock at once.

23 same time, but it shall and may be lawful for the said Directors, and they
are hereby authorized from time to time to limit the number of shares
for which the books of subscription shall be opened as aforesaid at any

one time, as they in-their discretion may deem most advisable.-

VII. If any shareholder or shareholders shall refuse or neglect to pay Forfeiture for
30 any instalment upon his, her, or their shares of the said capital stock at oy wep ™
the time and times required by the: Diréctors as aforesaid, such share-
holder or shareholders shall incur a forfeiture to the use of the said Que-
bec Bank, of a sum.of money equal to ten pounds per centum on the
amount of such shares, and morecver, it shall be lawful for the Directors
33 of the said Bank (without any previous formality other than thirty days’
public notice of their intention) to sell at public auction the said shares Sale of shares
o so many of the said shares as shall, after deducting the reasonable on which calls
expenses of the same, yield a sum of money sufficient to pay the unpaid 2 ""P¥¢
instalments due on the remainder of the said shares, and the amount of
40 forfeitures incurred upon the whole, and the President, Vice President,
or Cashier of the said Bank shall execute the transfer to the purchaser of
the shares of stock 'so sold, and such:transfer, being accepted, shall be as
valid and effectual in law as if the same had been executed by the origi- .
nal holder or holders of the shares of stock 'thereby transferred; Pro- f‘:"‘"”’ f°‘;
#5 vided always, that nothing in this section contained shall be held to- ,f,iﬂ;:z‘fn v be
debar the Directors or shareholders at a general meeting from remitting
either in whole or in part, and conditionally or unconditionally, any- for-
feiture incurred by the non-payment of any instalment as aforesaid.

. VIL The chief seat or place of business of the said Bank shall be Shipr place of
50 in the City of Quebec, but it shall and may be'lawful for the Directors "¢
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Beanches.  of the said Bank to open and establish in otlier Cities, Towns and places
in this Province, Branches or Agencies, or offices of discount and deposit
of the said Bank, under such rules and regulations for the good and
faithful management of the same, as to the said Directors shall from time
to time seem meet, not being repugnant to any law of this Province,to 5
this Act, or to the by-laws of the said Bank,

Seven Dire~ X, For the management of the affairs of the said Bank there shall be
:{:i::dhyecmly seven Directors, who shall be annually elected by the proprietors of the
capital stock of the said Bank, at a general meeting of them to be annu-
ally held on the first Monday of June in cach year, the first whereof 10
shall be beld on the first Monday of June now next ensuing, at which
annual meeting the said sharcholders shull vote according to the rule
herecinafier established as to the manner of voting at general meetings;
By a majority and the Directors so chosen by a majority, in conformity to such rule,
of votes. shall be capable of serving as snch Directors for the next twelve months, 15
unless removed for mal-administration before that period by the stock-
holders at a general meeting to be held by them, or unless suspended a3
hereinafter provided ; and at their first mecting after such eleetion, they
President and shall choose out of their namber a President and Vice-President who shall
Xéﬁtp resi- hold their offices respectively, during the same period for which the said 20
Directors shall have been elected as aforesaid jand it shall be lawful for the
}i’l’lwg'fd““"“’ said Directors, from time to time, in casc of death, resignation, absence
pr(f‘.is';on or from the Province for three montlis consecutively, or removal of the per-
cases of sons so chosen to be President and Vice-president respectively, or either of
absence, &  thein, to choose in their or his stead, from among them the said Directors, 25
another person or persons to be President and Vice-president respective-
ly ; And in case of the death, resignation, absence from the Province for
three months at a time, or the removal of the Director by the Share-
holders as aforesaid, his place, in case of such removal, shall be filled by
the said stockholders, at any one of their general meetings, and in the 30
other cases last mentioned, by the remaining Directors or a majority of
them, and the person so appointed in the place and stead of such Direc-
tor, shall serve till the next general meeting for the election of. the
Dircctors, and in the event of any temporary absence of the President of
the said Bank, whether occasioned by sickness or otherwise, the remain- 35
ing Directors of the said Bank may, by avote duly recorded in the regis-
ter of their proceedings, devolve upon the Vice-president of . the said
Bank, during the continuance of such temporary absence, all the duties
of the said President, and in the event of the unavoidable absence of both
the President and Vice-president; at any board of the said Directors, 40
held for the transaction of business, the said Directors, when assembled,
shall appoint one of themselves to supply the place of such President or
Vice-president, and the Director so appointed shall vote as a Director at
the board, and if there be an equal division on any question, shall have
Proviso: pre- a casting vote ; Provided always, that the present Directors shall remain 4
sent Dircetors in office until they shall be replaced by their successors, duly elected at
coutivued. 1} anpual meeting of the shareholders to be held next after the passing |
Proviso: as to of this Act; Provided also, that it shall not be necessary that any of the
:‘i’:!;" reelec-  |)irectors in office when this Act shall come into force shall be re-elected,
’ but all of them shall be eligible for re-election. S 50

Qualification X, No person other than a stockholder actually resident in the City of
of Directors.  Qyuebec, or within nine miles of the said City, and holding at least “forty
shares of the capital stock of the said Bank wholly paid up, and being a
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natural born or naturalized subject of Her Majesty, and who shall: have

resided at least seven years in this Province, and in any of the above

cascs shall have resided three years consecutively in the City of Quebec,

shall be capable of being chosen or elected a Director in the said Bauk,
5 or shall serve as such. :

XI. If at any time it shall happen that an election of Directors shall Failure of
. . election to
not be made or take effect on the day wher, by this Act, it ought to be gizsiive the
made and take effect, the said corporation shall nct be deemed or taken corporation.
to be thereby dissolved, but it shall be lawful at any subsequent time to
10 make such election, at a gereral meeting ofthe sharcholders to be called
for that purpose ; and the Dircctors in office, when such failure of election Directors to
shall tak: place, shall remain in office until such election shall be made. continue.

XII. The Directors for the time being shall appoint cashiers, managers, Dircctors to
agents, clerks, and other officers and servants as shall be necessary for ag]P"i“‘ B’(‘i“"
conducting the business of the Bank, and allow them reasonable com- goryante.
pensation for their services ; Provided always, that no person so appointed Proviso: they
shall be permitted to enter upon- the duties of his office until he shall shall exact
have given bond or other sufficient security, to the satisfaction of the ™7
Directors, with condition for good and faithful behaviour, that is to say,

90 the chicf cashier in a sum not less-than five thousand pouands currency,

and every other cashier, and every manager, agent, clerk or other officer

and servant, in such sum as the Directors shall deem commensurate with

the trast to be in him reposed. : )

—
[S13

XIIL In all and every suit or suits-at law, which at any time hereafter Service of
25 may be instituted by or on the part of any person or persons against the Process e,
. . woo . . . on-the Bank.
said Bank, service of process upon the President or Vice-president of
the seme for the time being, or at any of the offices or agencices of the
said Bank, shall, to-all-intenis and purposes, be sufficient to compel the
suid Bank or corporation to appear ar.d to plead to such suit or suits at
30 law ; any law, usage or custoin to the contrary in any wise notwith-
standing: and all and every suit or suits at law which at any time may Suits tobe
be instituted by or on behalt of the said Bank against any person or per- ¢onducted by
. e . o - the Directors,
sons, body or bodies “politic or corporate, shall be instituted and prose-
_ cuted by the President and Directors of the said Bank, for the time being,
33 for and in the name of the said Bank.

XIV. The books, correspondence and funds of the said Bank shall at Directors only
all times be subject to the inspection'of the Directors, but no Share- Thay nspect
holder not being a Director, shall .inspect or be allowed to inspect the poos

account of any person dealing with the Bank.

40 XV. At all the meetings of the Directors, not fewer than four of them Quorum of
shall constitute a board or quorum for ‘the transaction of business, and Directors.
at every such meeting the President, or in his absence the Vice. President.
President, or in their absence one of the Directors present chosen pro
tempore, shall preside ; and the President, Vice-President, or President )

45 pro tempore so presiding, .shall vote as a Director, and if there be an Custing vote.
cqual division on any question, shall also have a casting vote, -

XVI. 1t shall be lawful for the Directors. of the said Bank from time Directors to
to time to make, establish, and put into execution such by-Jaws, rules makeBy-laws,
and regulations (the same not being contrary to this Act, or to any laws
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in foree in this Province) as may appear to them necessary or expedient
for the management of the affairs of the said Bank, and they may from
time to time alter or repeal the same or any of them, and such by-laws,
rules and regulations so made, altered or repealed hy the Directors for
the time heing, shall be submitted to the Shareholders for their approval 5
at any General Meeting called as hereinaiter preseribed, or at any
Annual Meeting; Provided always, that at least six weeks’ public notice
shall have heen previously given of the intention of the Directors to
submit such by-laws, rules and regulations or the repeal or alteration
thereof, at such meeting for confirmation or revision ; and no new by- 10
law, rule or regulation shall have any force until so confirmed, in
which notice however it shall not be necessary to embody the proposed
ncw by-law, rule or regulation ; And provided always, that the present
by-laws, rules or regulations of the Bank, in so far as they are not
repugnant to this Act, or to law, shall continue in force until altered or 15
repealed.

XVil. A general meeting of the Shareholders of the Bank shall be
held at the Bank in the City of Quebec, on the first Monday in the
month of June in every year, for the purpose of electing Directors, aud
for all other the general business of the Bank and purposes of the'Bank, 20
and at every such annual meeting the Directors shall submit a full and
clear statement of the affairs of the Bank.

XVIIl. The Shareholders may, by a by-law, appropriate a sum of
money from the general funds of the Bank, to the remuneration of the
services of the President and Directors, as such ; and the President and 25
Directors may annually apportion the same among themselves, in such
manner or according to such rule, as they, in each year, shall.see fit.
No Director shall, during his service as such, act as a private banker,
or as a director, manager, or officer of any other bank or banking com-
pany, either public or private. 30

XIX. Any number of Stockholders, not less than twenty-five, who

holding special together shall be proprietors of two hundred and fifty shares of the

general
meetings.

Provision if
the object be
the removal o
any Director,
&e.

capital stock of the said Bauk, shall have power at any time, by them-
selves or their proxies, to call a general meeting of the Stockholders,
for purposes relating to the said Bank, giving at least six weeks’ notice 3%
thereot in at least one of the newspapers published in the City of
Quebec, and specifving in such notice the time and place of such
meeting, with the object or objects thereof; And the Directors of the
said Bank for the time being, or any four of them, shall have the like
power at any time (upon their obseving the like formalities,) to call a 40
general meeting as aforesaid; And if the object of such meeting to be
called by the Stockholders or Directors as aforesaid, shall be to consider
of the proposed removal of the President or Vice-President, or a Direc-
tor or Directors, .for mal-administration, then and in such case the person

or persons whom it shall be proposed to remove, shall, from the day from 45
which such notice shall be first published, be suspended from the execu-
tion of the duties of his or their offices ; And it' it be the President or Vice-
President whosc removal shall be proposed as aforesaid, his place shall
be filled up by the remaining Directors, who shall appoint a Director to
serve as such President or Vice-President during the time such suspen- 50
sion shall continue. : '
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XX. The number of votes to which such stockholder or stockholders, geate of votes
co-partnership, body politic or corporate, holding stock in the said Bank, at General
shall be entitled, on every occasion when in conformity to the provisions meetiogs.
of this Act, the votes of the members of the said Bank are to be given,

5 shall be in the proportions following, that is to say: for one share and
not more than two, one vote ; for every two shares above two and not
exceeding ten, one vole, imaking five votes for ten shares; for every
four shares above ten and not exceeding thirty, one vote, inaking ten
votes for thirty shares ; for every six shares above thirty and not exceed-
10 ing sixty, one vote, making fifteen votes for sixty shares; for every eight
shares above sixty and not exceeding one hundred, one vote, making
twenty votes for one hundred shares ; hut no person or persons, co-part-
nership, body politie or corporate, being a member or members of the
said Bank, shail be entitled to a grester number than twenty votes ; And Voting Ly
15 all stockholders resident within this Province or elsewhere, may vote by proxy.
proxy, if he, she or they shall see fit, provided that such proxy be a
siockholder, and do produce an authority from his constituent or con-
stituents for so representing and voting for him, her or them, according
to the form A to this Act annexed; Provided always, that no share or proviso.
20 shares of the Capital Siock of the said Bank, shall confer a right of shares must
voting either in person or by proxy, which shall not have been held during have been held
. . three mouths.
three calendar months at least, prior to the day of election or general
meeting when the votes of the stockholders are to be given; and when
two or more persons are the joint owners of any part of the said stock,
25 it shall be lawful that one person only be empowered by letter of attor-
ney from the other owners, or a majority of them, to represent the said
stock and to vote accordiugly ; And provided alsu, that nv stockholder Proviso:
not a natural born or naturalized subject of Her Majesty shall either in Aliens not to
person or hy proxy, vote at any elcction or Vote at or assist in calling "
any meeting of the stockholders, auy thing in this Act, or in any law or
usage to the contrary notwithstanding.

3

o

XXI. No cashier, manager, agent, clerk or other officer or servant of servants of
the Bank shall vote pither in person or by proxy at any meeting for the the Bunk not
eleciion of directors, nor hold a proxy for the purpose. tohold proxics.

XXI1I. Any share of the Capital Stock of the said Bank shall be held Form of
to be personal estate and be transmissibie accordingly, and also shall be trausfers of
assignable and transferable at the Bank according te the form of Sche- stuck.
dule B, annexed to this Act, but no transfer shall be valid and effectual To be regis-
unless it be made and registered in a book to be kept at the Bank for tered.
40 that purpose, and be therein accepted by the party 1o whom the transfer
shall be made, or his lawful attorney, nor shall any assignmeut or trans-
fer be valid or effectual, or be made orallowed, uutil the person or per- Depts to the
sons making the same shall have previously discharged all his, her or Bank wustbe
their debts and liabilities to the Bank, exceeding in"amount the value of ffst discharg-
45 the remuining shares, if any, belonging to such person or persons, and
in no case shall any fractional part of a share or shares, or other than a
complete share or shares be assignable or transferable.

co
(213

XXWI. The transmission of the interest on any share of the Capital By what
Stock of the said Bank, in consequence of the death, bankruoptey or in- "eclﬂtfl:lﬁonr
50 solvency of a shareholder, or of the marriage of a female shareholder or {7 o
by any other lawful means than an ordinary transfer under the preceding shares other-

section, shall be authenticated by a declaration in writing made and Wise than by
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signed by the party claiming the transmission, or his law(ul attorney, or
in such other manner as the directors may require; every such declara-
tion shall distinctly state the manner in which, and the party to whom
the trausmission has been made, and shall be by such party raking and
signing the same, acknowledged hel:orc a Judge of a Court of Record, 5
or before the mayor, provost, or chiel magistrate of a city, town, borough,
or other place, or before a notary public, or before a cashier, manager,
or lncal ayent of the Bank, at the place where the same shall be made
and signed, and whea s> signed and acknowledged shall be left with the
cashier, nznager, or other officer, or agent of the Bank in the City of 10
Quebec, together with such original or oflicially authenticated documents
or extracts as shall be necessary to substantiate the essential averments
in the declaration ; and thercupon the party claiming and proving the
transmission shall be entitled to have his name duly recorded in the
register of’ shareholders, in lien of the name of the original shareholder 15
from whoimn the share was transmitted, and until such transmission shall
have been authenticated as aforesaid no parlty or person claiming by
virtue of any such transmission shall be entitled to receive any share of
the profits of the Bank, nor to vote in respeet of any such share, as the
holder thereof, and any person wilfully making a false declaration, shall 20
on eonviction, be deemed guilty of a misdemeanor, and be punished ac-
cordingly : Provided always, that every such declaration and instrument
as by this and the following sections of this Act is required to perfect
the tran-mission of & share or shares ol the said Baunk, and as shall be
made in any other country than in this or sume other of the British col-.25
onies in North America, or in the United Kingdom of Great Britain and
Treland, shall be further autheuticated by the British Consul or Vice-
Consul or other accredited representative of the British Government in
the country where the d-claration shall be made : And provided also,
that nothing herein contained shall be held to debar the Bank, or the 30
dircctors, cashier, manager, or other officer or, agent of the Bank, from
requiring further corroborative cvidence of any essential fact or facts
alleged in such declaration, or touching the transmission claimed by, or
the 1dentity of the party claiming the same. :

XXIV. If the transmission of any share of the capital stock of the 35
said Bank be by virtue of the marriage of a female shareholder, the
declaration of transmission shall be made and signed by such female
sharcholder and her husbaud ; and such declaration shall contain a copy
of the register of such marriage, and other particulars of the celebration
thereof, and shall declare the identity of the wife with the holder of such 40
share ; and it shall be competent to them to include therein a declara-
tion to the effect that the share transmitted is the sole property and
under the sole control of the wife, that she may rcceive and grant
receipts for the dividends and profits accruing in respect thereof and
disposc of and transfer thé share itself, without requiring the consent-or 4
authority of her husband, and such declaration shall be binding on the:
Bank and the partics muking the same nntil the said parties shall see fit
to revoke it by a written notice to that cffect to the Bank, and further
the omission of a statement in any such declaration that the wife making
the same is duly authorized by her husband to make the same, shall not 50
cause the declaration to be deemed either illegal or informal, any law or
usage to the contrary notwithstanding; and if the transmission have
taken place by virtue of any testamentary instrument or by intestacy,
the probate of the will or the letters of administration or of curatorship
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or an official extract therefrom shall, together with such declaration, be
produced and left with the Casbier, Manager or other officer or agent of
the Bank, who shall thereupon enter the name of the party entitled to
such transmission in the register of shareholders. -

5 XXV. The Bank shall not be bound io see to the execution of any trust, Bank not
whether express, implied or constructive, to which any shares of the Stock pound o see
of the said Bank may be subject ; and the receipt of the party in whose ’
name any such share shall stand in the books of the Bank, or if it stand in
the names of more parties than one, the receipt of one of the parties, shall

10 from time to time be a sufficient discharge to the Bank for any dividend
or other sunr of money payable in respect of such share, notwithstanding
any trust to which such share may then be subject, and whether or not
the Bank have had notice of such trust; and the Bank shall not be
bound to see to the application of the money paid upon such receipt, any

15 law or usage to the contrary notwithstanding.

XXVI. The Bank shall not either directly or indirectly acquire or Wllm‘busi“?“
hold any real estate other than such as by the second section it is author- % the Bank
ized to acquire and hold, no: any ship or other vessel, nor any share of engaged in.
their own capital stock, or of the capital stock of any other incorporated

20 or unincorporated company ; nor shall the Bank either directly or in-
directly lend money or make advances upon the security, mortgage or
hypothecation of any real estate or of any share of their own capital
stock or of any goods, wares or merchandise, nor shall the Bank either
directly or indirectly raise loans of money or deal in buying, selling or
95 bartering of goods, wares or merchandise, or engage or be engaged in any
trade whatever, except as dealers in gold and silver bullion, bills of
exchange, discounting of - promissory notes and negotiable securities for
money, and in such trade generally as legitimately appertains to the
business of banking: Provided always, that the said Corporation may Proviso: asto
30 take and hold mortgages and hypothecs on real estate in this Province Seurity for
and on ships or other vessels and sccurity on personal property, by way ously contract-
of additional security for debts contracted to the Bank in the course of ed.
their dealings ; and_also for such purpose may purchase and take any
outstanding mortgages, judgments or other charges upon the real or per-
35 sonal property of any debtor of the Bank. ' .

XXVII. The aggregate amount of discounts and advances made by the Discounts fo
said Corporation upon commercial paper or securities bearing the name Directors, &e,
of any director or officer, or the copartnership name or firm “of anY guctonts of
director of the said Bank, shall not at any one time exceed one-fenth of the whole.

40 the total amount of discounts or advances made by the said corporation
at the same time.

XXVIIL The Bank may allow and pay interest not exceeding the Bank may
legal rate in this Province, upon monies deposited in the Bank, and in :'l‘?“‘i“ ‘&
discounting promissory ‘notes, bills- or other' negotiable  secarities or “"°*""" %%

45 paper, may receive or retain’ the -discount thereon at the time of dis-
counting or negotiating  the same ;' and when notes, bills or other nego- May charge a
tiable securities or- paper are .bona fide payable at'a place within this Premium in
Province different from ‘that at which they’ are “discounted, the ‘Bank ceriain cases.
may also in addition ‘to the discount receive or retain an amount not

50 exceeding one half per centum on the amount of every such note, bill or
other negotiable security or paper, 204 ;]efray the expenses of agency and

B
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exchange attending the collection of every such note, bill or other
negotiable security or paper ; and the Bank may charge any note or bill
held by and payable at the Bank against the deposit account of the
maker of such note or the acceptor of such bill, or againt the account of
any party liable thereon, at the maturity thereof, any law, usage or 5
statute to the contrary notwithstanding.

XXIX. The bonds, obligations and bills obligatory and of credit of
the said Bank, under its common seal, and sigued by the President or
Vice-President and countersigned by a Cashier (or assistant Cashier)
thereof, which shall be made payable to any person or persons, shall 10
be assignable, by endersement thereon, under the hand or hands of such
person or persons, and of his, her or their assignee or assignees, and so
as absolutely to transfer and vest the property thereof in the several
assignees successively, and to cnable such assignee or assignees to
bring and maintain an action or actions thereon, in his, her or their 15
own name or names, and signification of any assignment by endorse-
ment shall not be necessary, any law or usage to the contrary notwith-
standing : and bills or notes of the said Bank signed by the President,
Vice-President, Cashier or other officer appointed by the Directors of
the said Bank to sign the same, promising the payment of money to 20
any person or persons, his, her or their order, or to the bearer, though
not under the corporate seal of the said Bank, shall be binding and
obligatory upon it, in the like manner and with the like force and effect
as they would be upon any private person, if issued by him in his

Assicnable by private or natural capacity, and shall be assignable in like manner as 25

delivery in
certain cases.
Proviso:

if they were so issued by a private person in his natural capacity :
Provided always, that nothing in this Act shall be held to debar the

Dircctors may Directors of the said Bank from authorizing or deputing from time to
authorize any time, any Cashier, Assistant Cashier, or officer of the Bank, or any
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Director other than the President, or Vice-President, or any Cashier, 30
Manager, or local Director of any branch or office of discount and
deposit ot the said Bank, to sign the bills or notes of the Corporation
intended for general circulation, and payable to order or bearer on
demand,

XXX. And whereas it may be deemed expedient that the name or 35
names of the person or persons intrusted and authorized by the Bank
to sign bank notes and bills on behalf of the Bank, should be impressed
by machinery, in such form as may from timne to time be adopted by
the Bank, instead of being subscribed in the handwriting of such
persen or persons respectively; And whereas doubts may arise re- 40
specting the validity of such notes : Be it therefore declared and
enacted, That all bank notes and bills of the said Bank, whereon the
name or names of any person or persons intrusted or authorized to
sign such notes or bills on behalf of the Bank, shall or may become
impressed by machinery, provided for that purpose by or with the 45
authority of the Bank, shall be held and taken to be good and valid to
all intents and purposes as if such notes and bills had been subscribed
in the proper handwriting of the person or persons intrusted and autho-
rized by the Bank to sign the same respectively, and shall be deemed
and taken to be bank notes or bills within the meaning of all laws and 50
statutes whatever: and shall and may be described as banknotes or
bills in all indictments and other criminal proceedings whatsoever, any
law, statute or usage to the contrary notwithstanding.
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XXXI. The notes or bills of the said Bank made payable to order or
to bearer, and intended for general circulation, whether the same shall
issuc from the chief seat or place of business of the said Bank in the
City of Quebec, or from any of its branches, shall be payable on

5 demand in specie at the place where they bear date.

XXXIL A suspension by the said Bank, either at its chief place of
business in the City of Quebec, or at any of its branches or offices of
discount and deposit at any other place in this Province, of payment
on demand in specie of the notes or bills of the said Bank, payable

10 there on dem-nd, shall, if the time of suspension extend to sixty days
consecutively, or at intervals within twelve consecutive months, operate
as and be a forfeiture of its charter and all and every the privileges
granted to it by this or any other Act.

XXXIIL. The total amount of the bank notes and bills of the Bank
15 of all values in circulation at any one time, shall never exceed the
aggregate amount of the paid up Capital Stock of the Bink, and the
gold and silver coin and buallion and debentures or other securities
reckoned at par, issued or guaranteed by the Government, under the
authority of the Legislature of this Province, on hand ; and of the bank
20 notes and bills in circulation at any one time, not more than one-fifth
of the said aggregate amount shall be in bank notes or bills under the
nominal value of one pound currency each ; but no bank note or bill
under the nominal value of five shillings shall be issued or put in
circulation.

25 * XXXIV. The total amount of the debts which the said Bank shall
at any one time owe, whether by bond, bill, note, or otherwise, shall
not excced three times the aggregate of its capital stock paid in, and
the deposits made in the Bank in specie and Government securities for
money ; and in case of excess, or in case the total amount of the

30 bills or notes of the said Bank payable to order or bearer on demand,
and intended for general circulation, shall at any time exceed the
amount hereinbefore limited, the said Bank shall forfeit its charter, and
all the privileges granted to it by this or any other Act, and the Di-
rectors under whose administration the excess shall happen shall be

35 liable jointly and severally for the same in their private capacity, as
well to the shareholders as to the holders of the bonds, bills, and notes
of the said Bank, and ‘an action or actions in this bebalf may be
brought against them, or any of them, and the heirs, executors, admin-
istrators, or curators of them, or any of them, and be prosecuted to

40 jodgment and execution according to law ; but such action or actions
shall not exempt the said Bank, or its lands, tenements, goods or chat-
tels from being also liable forsuch excess; Provided always, that if any
Director present at the time of contracting any such excess of debt
do’ forthwith, or if any Director absent at the time of ‘contracting

45 any such excess of debt, do, within twenty-four hours after he shall
have a knowledge thereof; enter on the minutes or register of the Bank
his protest against the same, and do witlin eight days thereafter pub-
lish such protest in at least two newspapers, published in the City of
Quebec, such Director may thereby, and not otherwise,; exonerate and

90 discharge himself, his heirs, éxecutors, and administrators or curators,
lrom the liability aforesaid, anything herein contained, or any law to
the contrary notwithstanding ; Provided -always, that such publication
shall not exonerate any Director from his liability as a shareholde.

Bank notes to
be payable at
place of date.

Suspension of
payment for
sisty days to
forfeit charter,

Total amount
of Bank notes
limited.

And of those
under £1.

Noue under 5s.

Total liabilities
of the Bank
limited.

Torfeiture of
charter for
excess, and
libility of
1irectora.

Proviso: how
only the
Directors may
avoid such

liability.

Proviso.



Limitation of
liability of
shareholders
in ease of
insolvency of
the Bank.

Shares fo be
personalty,
and liable to
scizure and
sale as other
personals.

Transfer of
shares sold
under exccu-
tion.

Bank toinvest
one-tenth of
its pnid up
capital in
Provineial
securities.

Proviso.

12

XXXYV. In the event of the property and assets of the said Bank
becoming insufficient to liquidate the liabilities and engagements or
debis thereof, the shareholders of its stock, in their private or natural
capacities, shall be liable and responsible for the deficiency, but to no
greater extent than double the amount of their respective shares : that 5
18 to say, the liability and responsibility of each sharcholder to the
creditors of the said Bank shall be limited to a sum of money equal in
amount to his stock therein, over and above any instalment or instal-
ments which may be unpaid on such stock, for which he shall alo
remain liable and pay up; Provided always, that nothing in this 19
section contained shall be construed to alter or diminish the additional
liabilities of the Directors of the said Bank hereinbcfore mentioned and

declared.

XXXVI. The share and shares and dividends of the shareholders in
the said Bank shall be held and adjudged to be personal property, and 15
as such shall be liable to bona fide creditors for debts, and may be
attached and sold under writs of attachment and execution issued out
of ller Majesty’s Courts in this Province, in like manner as other
personal property, may be attached and sold under writs of attachment
and execution ; and in cases where an attachment may issue for attach- 20
ing the said share or shares, and dividends, the same shall be served on
the Cashier of the said Bank, who shall be held to appear in Court
and answer upon such writ of attachment according to the laws of this
Province, and declare the number of shares of stock and the amount of
dividends belonging and due to the person or persons against whom 25
such attachment shall have been obtained ; and when the said shares
shall have been sold upon a writ of execution, the Sheriff, by whom
such writ or writs shall have been executed, shall within thirty days
after the sale, leave with the Cashier of the said Bank an attested copy
of the said writ or writs of execution, with the certificate of such Sheriff 30
indorsed thercon, and certifying to whom the sale of such share or
shares under the said writ or writs of execution has been made, and
thercupon (but not until after all debts due and liabilities contracted
by the original holder or holders of the said shares to the Bank shall
have been discharged as hereinbefore provided,) the President or Vice- 85
President or Cashier of the said corporation shall execute the transfer
of the share or shares so sold to'to the purchaser, and such transfer
being duly accepted, shall be to all intents and purposes as valid and
eflectual in law as if it had been executed by the original holder or
holders of the said shares, any law or usage to the contrary notwith- 40
standing. ‘

XXXVII. It shall be the duty of the Directors of the said Bank to
invest and keep invested at all times in debentures of this Province,
payable within the same, or secured on the consolidated municipal loan
fund, one-tenth part of the whole paid up capital of the Bank, and to 45
make a return of the numbers and amount of such debentures, verified
by the oaths and signatures of the President, or chief Cashier, or Man-
ager of the said Bank, to the Inspector General, in the month of January
of each year, under the penalty of the forfeiture of the charter of the.
said Bank, in default of such investment and return; Provided always, 50
that the said Bank shall not be bound to invest any portion of its capital
in debentures under the provisions of this section, unless it shall have
availed itsclf of the power to increase its capital stockto an. amount
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exceeding two hundred and fifiy thousand pounds, under this Act or
the said Act passed in the eighteenth year of Her Majesty’s Reign, and
chaptered forty.

XXXVII. Besides the detailed statement of the affairs of the said
5 Bank, hereinbefore required to be laid before the Stockholders thereof at
their annual general meeting, the Directors shall make up and publish,
on the first Monday in each and every month, statements of the assets
and liabilities of the said Bank, in the form of Schedule C, to this Act
annexed, shewing under the heads specified in the said form the average
amount of the notes of the Bank in circulation, and other liabilities, at
the termication of the month to which the statement shall refer, and the
average amount of specie and other assets, that at the same times were
available to meet the same ; and it shall be the duty of the Directors to
submit to the Governor ot this Province, if required, a copy of such
monthly statements, and if by him required to verify all or any part of
the said statements, the Directors shall verify the same by the produc-
tion of the weekly or monthly balance sheets from which the said state-
ments shall have been compiled ; and furthermore the said Directors
shall from time to time, when required, furnish to the said Governor of
90 this Province such further reasonable information respecting the state
and proceedings of the said Bank, and of the several branches and
offices of discount and deposit thereof, as such Governor of this Province
may reasonably see fit 1o call for : Provided always, that the weckly or
monthly balance sheets, and the further information that shall be so pro-
95 duced and given, shall be held by the said Governor of this Province as
being produced and given in strict confidence that he shall not divulge
any part of the contents of the said weekly or monthly balance shcets,
or of the information that shall be so given: And provided also, that the
Directors shall not, nor shall anything herein contained be construed to
30 authorize them or any of them, to make known the private account or
accounts of any person or persons whatever having dealings with the
said Bank.

10
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XXXIX. It shall not be lawful for the said Bank, at any time what-
ever, directly or indirectly, to advance or lend to or for the use of, or on
35 account of any foreign Prince, Power, or State, any sum or sums of
money, or any securities for money : And it such unlawful advance or
loan be made, then and from thenceforth the said corporation shall be
dissolved, and all the powers, authorities, rights, privileges, and advan-
tages granted to it by this or any other Act shall cease and determine.

40 XL. The several public notices hereby required to be given shall be
given by advertisement in two or more of the newspapers published in the
City of Quebec, and in the official newspaper called the Canada Gazette.

XLL If any Officer, Cashier, Assistant Cashier, Manager, Clerk, or
Servant of the said Bank shall scerete, embezzle or abscond with any
45 bond, obligation, bill obligatory or of credit, or other bill or note, or with
any security for money, or any money or effects, intrusted to him as such
Cashier, Assistant Cashier, Manager, Clerk,.or Servant, whether the same
belong to the said Bank; or belonging to any- other person or persons,
budy politic or corporate, or institution or institutions, be lodged or de-
50 posited with the said ‘Bank, -the Officer,. Cashier, Assistant Cashier,
Manager, Clerk, or Servant so offending, and being thereof convicted in
due form of law, shall be deemed guilty of felony.
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XLIL If any person or persons shall furge or counterfeit the common
seal of the said Bank, or shall forge or counterfeit or alter any bund, ob-
ligation, bill obligatory or of credit, or other bill or note of the said
Bank, or any indorsement or indorsements thereon, with an intention to
defraud the said Bank, or any other person or persons, body or bodies 5
politic or corpurate, or institution or institutions, whomsoever and what-
soever, or shall offer or pass any forged, counterfeit or altered bond, ob-
ligation, bill obligatory or of credit, or other bill or note of the said Bank,
or indorsement or indorsements thereon, or shall demand the money
therein mentioned, knowing the sare to be forged, counterfeit or altered, 10
every such person, for every such offence, upon conviction thereof in
due form of law, shall be deemed and adjudged guilty of felony.

XLIIL If any person shall engrave, form, make or mend any plate or
plates, paper, rolling press, or other toul, instrument or material, devised,
adapted or designed for stamping, forging or making any false or coun- 15
terfuit bill of exchange, promissory note, undertaking or order, for the
payment of money, purporting to be the bill of exchange, promissory
note, underraking or order of the said Bank, or of any of the officers or
persons engaged in the management of the affairs of the said Bank, in
the name or on behalt thereof, or shall have in his possession any such 20
plate or plates, engraven in any part, or any such paper, rolling press,
or other 1ool, instrument or material devised, adapted or designed as
aforesaid, with the intent to use and employ the same, or to cause or
permit the same to be used and employed in forging and making any
such false and counterfeit bills of exchange, promissory notes, under- 25
takings or orders, every person so offending shall be deemed and taken
to be guilty of felony, and the proof that such plate, paper, rolling press,
or other tool, instrument or material, as aforesaid, was formed, made,
engraven or mended by, or was in the possession of such person for some
lawful purpose, shall lie upon him or her. 30

XLIV. Every person convicted of felony under this Act, shall be pun-
ished by imprisonment at hard labor in the Provincial Penitentiary, for
any terin not less than two years, or by imprisonment in any other Gaol
or place of ¢onfinement, for anyless term than two years, in the dis-
cretion of the Court before which he shall be convicted. 85

XLV. It shall and may be lawful to and for any Justice of the Peace,
on complaint made before him, upon the oath of one credible person,.
that there is just cause to suspect, that any one or more person or per-
sons is or are, or hath or have been concerned in making or counterfeit-
ing any false bills of exchange, promissory notes, undertakings or orders 49
of the said Baunk, or hath in his possession, any plates, presses, .or other
instruments, tools, or materials for making or counterfeiting the same or
any part thereof, by warrant under the hand of sach Justice, to cause
the dwelling-house, room, workshop or outhouse, or other building, yard,
garden, or other place belonging to such suspected person or persons, or 45
wherc any such person or persons shall be suspected of carrying on any
such making or counterfeiting, to be searched ; and if any -such false
bills of exchange, promissory notes, undertakings or orders, or any plates,
presses, or other tools, instruments, or materials, shall be found in the
custody or possession of any person or persons whomsoever, not:having 50
the same by lawful authority, it shall and may be lawful for any person
or persuns whomsoever discovering the same, to seize, and .he or they



15

are hercby authorized and required to seize such false or counterfeit
bills of exchange, promissory notes, undertakings or orders, and such
plates, presses or other tools, instruments, or materials, and to carry the
same forthwith before a Justice of the Peace, of the County or District

5 (or if more convenient of the adjoining County or District) in which
the same shall be seized, who shall cause the same to be secured and
produced in evidence against any person or persons who shall or may be
prosccuted for any of the offences aforesaid in some Court of Justice
proper for the determination -thereof, and the same, after being so pro-

10 duced in evidence, shall, by order of the Court, be defaced or destroyed,
or otherwise disposed of as such Court shall direct.

XLVI. Nothing in this Act contained shall in any mauner derogate
from or affect or be construed to derogate from or affect the rights of
Her Majesty, Her Heirs and Successors, or of any person or persons, or

15 of any body or bodies politic or corporate, except in so far as the same

may be especially derogated from or affected by the provisions of this
Act, e

XLVII. This Act shall be held and taken to be a public Act, and shall

be known as the ¢ Charter of the Quebec Bank,” and the Interpretation
20 Act shall apply thereto,

XLVII. This Act, and so much for the Royal Charter and of the
Acts mentioned in the Preamble as is not repealed by this Act, shall be
and remain in force until the first day of January which will be in the
year onc thousand eight bundred and seventy, and from that time until

the end of the then next session of the Parliament of this Province and
no longer.

25

XLIX. The foregoing sections of this Act shall have force and effect,
upon, from and after the first day of January in the year of our Lord, one
thousand eight hundred and fifty-nine, and not before, and the said sec-
tions only shall be understood as intended by the words, “ this Act”

whencver in any of them the time when this Act shall be in force is
mentioned.

3
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FORM A.
Stock or THE QuUEBEC Bank.

Power of Attorney to accept transfers, receive dividends, sell, and vote,

“Know all men by these presents, that I (or we) . of
do make, constitute and appoint of

“my (or our) true and lawful attorney, for me (or us), in. my (or our)
“name, and on my (or our) behalf, to accept all such transfers as are,
“or may hereafter be'made unto me (or'us) of any interest or share in
“the capital or joint stock of the Quebec Bank, to. receive and give re-
“ceipts for all dividends that aré now due, and -that shall hereafter
“become due-and payable for the same, for the time being;. to sell,
“ assign and transfer all or any part of my (or our) said stock, to reccive
“1the consideration money, and give" a receipt or receipts for the same,
“and to vote at all elections, and generally to do all lawful acts requisite
“for effecting the premises; hereby ratifying and confirming all that
“my (or our) said Attorney shall do therein, by virtue hereof.

114

Saving of
rights of the
Crown, &c.

Public Act,
short title, &c.

Duration of
this Aect, &ec.

Commence-
ment of this
Act.



16

«In witness thereof I (or we) have hereunto set n1y (or our) hand and
‘¢ seal, or hands and seals, at this day of
“in the year of Our Lord one thousand eight hundred and .

¢ Signed and sealed in the presence of "

FORM B.
“ For value rececived from of I (or we) do
¢ her« by assign and transfer unto of , shiares
“on each of which has been paid pounds

“ sln!lmrrs currency, in the capital stock of the Quebec Bank, subject to
“ the rules and regulations of the said Bank.

“ Witness “hand at the said Bank, this day of
« one thousand eight hundred and e

“ Witness I (or we) do hereby
“accept the foregoing assignment of shares in the stock
“ of the Quebec Bmk asswned to as above men-
¢ :ioned, at the Bank, this day of one thousand
¢ eight hundred and - R

FORM C.

Referred to in the foregoing Act.

Return of the average amount of Liabilities and Assets of the Quebec
Bank on the

LiaBiuimEes.

Promissory Notes in circulation not bearing interest, £
Bills of Exchange in circulation not beanng interest, £
Bills and Notes in circulation bearing interest..... £
Balance due to other Banks.eeseeoosseessscsesse £
Cash deposits, not bearing interesteseeceesesees oo £
Cash deposits, bearing interest.seeeececeeececees £

Total liabilitieSee ceeseessassas £
ASSETS.

Coin and Bullion.eeesveeenececeeecenaronvansees £
Landed or other property of the Bank..vees veenas £
Government SECUTitiES..csees vesssesscsnscsasnes £
Promissory Notes or Bills of other Bianks.eeeeees. £
Balance due from other Banks.sss coeseecesacees £
Notes and Bills discounted .vieeeeneviianeseneee £
Other debts due to the Bank, not included under the
foregoing heads vuevivvrennenereennenees £

Total 2ssetSeses cenc aoosessne.en &



