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VOICES TO BE HEARD.

No one can complain of the versatility of Sir Wilfrid
Laurier’s Toronto speech. It was a series of verbal
trusts. Some will wound deeply ; some may never heal.

. One Western journal says the speech will not make
history. An English newspapeér says it will make his-
tory,—bitter history. As the echoes of the applause at
the manufacturers’ banquet grew fainter, Sir Wilfrid’s
words were speeding across the Atlantic. And British
editors dipped their pens to comment upon the outspoken
utterances of a bold premier.

_ Diplomatic Britain is doubtless shocked. Diplomacy
i a great virtue.  But it is apt to get a swelled head.
Dissatisfaction with the making and breaking of treaties
¢ Canada and other countries, treaties arranged by
Street, was voiced by the Premier. And it

was the voice of Canada.

When a little boy grows big, he tells his mother he
€n lace his boots.  But this natural independence does
fot mean that motherly love will cease. When a nation,
::n strong, thinks it time to take a practical interest in
a"'mtlnngs which vitally affect and influence its future,
i not mean that the youthful land is forgetting what

0'"6. and must always owe, to the Mother Country.
We have suffered on the Atlantic ; we have suffered

:':b":;clﬁc ;‘ ’we l.mve suffered on the Great Lakes; we

) ered, " said Sir Wilfrid, ‘‘wherever there has
, 3 question discussed between British diplomatists and

- dlplorpats, and we have come at last to the
Opinion on this point that in our relations with foreign
M."n would be better to attend to- our business
Oursel "; puiirs‘aha" a l::l.o;et.\ scntencfesh':!s summedf up a
‘dnq h nce, which is part of t nature of men
and nations, Cfmm?a has no wish to talk of a national
hwnct which it can not have. The nation which
Possess soldiers or sailors cannot talk of inde-
"""‘u Its contribution to the world’s welfare is to
Strong commercially. The Motherland cannot say,

 preaching in the columns of the English press, the gospel

- the kith

“And if we were to withdraw our military and naval
protection?””  Our interests are too muth interwovenj
blood is of the same color. Fathers and sons clasp hands £
across the sea, while the ocean is dotted with barques |
carrying units to the country which is to be.
The cry of Canada means that it will stand firm ih -
matters primarily affecting its destiny. It is a reasonable = |
appeal. It is an appeal which should be heard. The
Dominion mus: not be trammeled with red tape. The = |[§
Canadian thinks as a Canadian. The British diplomat g
thinks as a Britisher, while trying hard to imagine his & |3 |
colonial cousin’s feelings. A difficult task, and by which | |
effort, someone suffers. He who knows Canada by 5

book lore only may count himself ignorant. It is to the . |
British diplomat who knows what Canada was, is, and ;
must be, that the Dominion must look for some relief to
a somewhat one-sided diplomacy. Scores of pens arg | |

KNS

of Canada. This is one good result accruing from the
recent visits to the Dominion of the British newspaper men,
When lisping phrases describing vaguely the ‘‘colony of
Canada,”’ becomes stifled; this country may begin to hope: |
The Dominion has every respect, love and admiration for |
and kin from which it was born. But it
possesses that same spirit of independence which made
the British name great in history. It is this spirit which
Canada asks should not be lightly talked of, leisurely re~ |
corded, and placed away in the dusty alcoves of
diplomacy.

g e o
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DEVELOPMENTS IN FOREIGN TRADE. i

S5 A A T o A I N B R 5 B oW

For the twelve months ending 3joth June last.: | l
Canada’s imports were $354,430,433; her exportsy i)
$258,171,674. The excess of imports was, therefore,

$96,258,750. For the year ending June, 1906, the total i | §
imports. were $200,360,807; the exports, $256,586,630; || §
the excess of imports being $33,774,177- In the two
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years there has been, .r\;
amounting to about $1 30

It is sometimes ' su
. and sales by Canada; a

relation to outside natic

other they are apt to t ﬂ

imports - and exports ‘gl
i

that the statistics of

i
k the country’s pasition, in

, has changed to the same

extent. Judged in this %:z nner, the figures appearing

above would mean that ¥
the last two years to the ¥

b had bought from abroad in
ue of $130,000,000 more than

we shipped out and sold, l? d that, consequently, we had |
pver money to foreigners and |

td settle partly by paying
partly by .increasing our

been prosperous.

fast; and spending it, toc

as well as necessities, ha

The increase in populatjd

import more than heretof
are made they- are paid §
utilize their foreign bala

ebtedness to them

The times have |

All kinds of goods, luxuries
been purchased from abroad.
| has made it necessary to
e. As imports of this class
- abroad by the banks, who
es to do so. The payments

cause, first, bank loans ('i the importing houses, fol-

lowed later, as the good§
of retailers’ paper, and

farmers’ and other notes
effect is to reduce the forg

' to swell the current loan

With a great part o
an opposite character.
—agrain. First of all, th

grain-buying or exporting i

paid to the farmers, whg
guishing their debts a
As the farmer pays off ||
his, and from the payme
houses ‘pay off the bank
As soon as the grai

. on outside countries.
replenish the foreign

‘regard to this part of oi

a change each year in df
nations, corresponding i
purchases and sales. |

If they were all of b
to take the difference bef
whether we were gétting
In the last year, too,.the

are distributed, by discounts
ally, perhaps, by discounts of
iven to the retailers. The
balances of the banks and

'in (Canada.

| the exports the process is of
‘ake one of the most important

e are the bank loans to the
panies. The proceeds are
use them largely in extin-

| in increasing their deposits.

bts the retailer reduces

his
ts 'b{:the retailer the importing

¢ vances to them.
'goes forward to the seaports

ff by bills of exchange drawn’

e bills of exchange serve to

plances of the banks. So, in

imports and exports there is
sition, as regards foreign
the difference between. our

s nthure, it would be possible
yeen the two, and thus decide
stronger or weaker abroad.
monthly reports of the banks

show a heavy increase in
a very considerable red
investments abroad of t
It should be reme
the imports aré many. tk
at once, and a number t§

all. Settlers’ effects m‘b

assuming very respectabjl¢
erable part of the impogth
of permanent or fixed l¢s
roads and other corporati

which ,payment does ’notﬁ

¢current loans in Canada and
tion| in the amount of the net

4 Canadian banks.

red that among the items of

3t we do not have to pay for

{we do not have to pay for at
be mentioned as an item for
ave to be made. These are
proportions. Then a consid-
come to Canada as proceeds

ns, negotiated abroad by rajl- |

|

gether reprc:sent purchases |
f the one greatly exceeds the |

The town of Welland has secured another imsona
American- industry in the Bemis concern, which & &
invest $1,500,000 in its plant there during the * A
years, and to employ by the end of that time ;"b
A very large part of the capital investment made &
| these branch establishments comes to the m :
ithe shape of machinery and material of one kind or an.
other; and it would, therefore, figure in the statistin
of imports. ~ ) : :

But we are under no obligation to pay out cash e
transfer balances equal to the value of "
| ported. All we have to do is provide a
| vield in profits to the men or the companies who are

making the investment; and we are not expected to d
that until the plants are in running operation.

' There are, among the exports, some for which w
cannot eépecq to get a money 'consideration of equal
value. anadian. investments in foreign Mu
a tendency to go in the shape of exports of goods.

It is well known that monetary stnnmhﬁ
tendency to reduce imports and to increase expor
The reason is that, money being scarce and hard
borrow, the buying power of the business men is cur
tailed. At the same time there is more of an indwe
ment to effect realizing sales of commodities,” It is g
probable that the effect of the presentm
‘be seen in the statistics of imports and éxports for the
current year. i

* § .18 - P

RECORD BUSINESS; NO MONEY. |
- X ;- ‘8

The period of tight money is not over. Some ofthe
banks in Montreal appear to have closed down on cértain
stocks which are generally considered to be very ¢
\able, and many of which are giving
| returns. The banks generally are avoiding new loas
| on stocks, and are apparently drawing back what loas
| they have made on securities of this nature. .
There are instances of firms requiring more capital

|

| to carry on business. One large firm, with assets
to cover all liabilities, but which had no sﬂ#.*
{ to the big amounts expended upon expansion, was almest
' forced into liquidation not long since. The bank, whick
| was carrying it, could not allow it more credit. Other
' banks claimed they were similarly situated, and goid
' not assume such a large account without sti :
customers with whom they had been dealing for many
years. The directors were fortunately able 10 u
| the firm over its difficulty with their own private meass
This is only one of a number of instances. ;’
Meantime the banks have been making P“UF“, :
| for emergencies, more especially in view of the requie
-ments for the crop movement. P
Withal, trade seems to go ahead as though i
financial situation little affected it. Record factory o
put, record customs receipts, record-breaking sales, and
in some cases record prices and record wages are the
order of the day. One is puzzled to harmonize the ap-
parently sanguine trade conditions with the

The Grand Trunk 'ﬁciﬁc, Canadian Pacific, Cana- atmosphere in monetary circles. When the -

dian Northern are rase%;

n point. When one of these

eager to buy goods which are not a\'ailabk-,“

big railroads -issues bofids in London for purposes of | standing that others are manufacturing night ‘ﬂ
than

new construction, the pf
the proceeds will come [y
struction material. O »J
assume in this instance {§
loans ‘from year to yeaf}|
the investment of forei
There are other for
result in largely in(:reasﬁi

there has been quite ag ow::mcnt of large foreign in- | their capital. The inference is that if the C#‘

dustries to establish bran
has a considerable numfy
nd Hamilton. They

'

abjlity<is- that a large part of
Canada in the shape of con-
ously, all the obligation we
to duly pay the interest on the
Loans of this kind represent
eapital in the Dominion.
s of the same investment that
g our imports. In late years

h plants in Canada. Toronto

pr of them. So has Montreal
p  tp be found also in smaller

when the crops of the country are of a good average
prices high; when the mineral output is greater
ever before, one may rightly think that times are good
JIf times are good, this crouching fear of a ﬁ
shall unsettle and disjoint the commercial
| mechanism is mysterious.

The only suggestion yet offered by ﬁ"‘a.

I

| remedy this matter is that the banks should

12

 that,

| been increased the situation would not now
|s0 acute. But, on the other hand, it 1§
| were the banks to increase their capital, no of€
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galization durin times when money was not in such

demand asd uit r;gow is, and when earnings would be

mllA larger capitalization of the banks might ease the

situation, but even that is doubtful. The money which

would have gone into bank stock now, and which is

invested in other channels, is, perhaps, working just

as effectively. Money is seldom idle, wherever it be.

Canada is not the only financial sufferer. The money

is world-wide. A capital-seeking son will not

gain much relief from kicking, if the whole family is
complaining that the bed is too small.
B —

EDITORIAL NOTES.

There are now in the service of the Canadian Pacific
Railway 74,000 officers and employees. The C.P.R. is
a contribution to the prosperity of the British Empire.
Canada need cherish few qualms at being unable to

boast as a puissant naval or military power.
& & & @

A B3 8337’ 89w PgesR Y

If any one required proof of the rapidly growing and

t fruit industries of the Kootenays, a visit to the

Nelson fair should be ample.  What vast horticultural

ies exist in that country will not be realized until

the district obtains the labor it needs, and should be given,
to develop the richness of its lands.

RER?SeFa

The Lemieux Act was passed for a purpose. An
industrial organization in Ontario has declined the pro-
posal of its employees that a wage dispute be referred to
a board of investigation and conciliation under this Act.
Employer and employee should utilize this - tribunal,
established for creating a better understanding between
him who labors with his hands, and him who pays for that
labor. If not, the unhappy conclusion is that industrial
civilization is behind the times.

* % = =

Canada must have clean finance. Men who toy with
the law as they would with a ball, must be made to know
that the legal machinery of the Dominion is no myth.
The provincial company laws must be enforced. Mone-
tary tricks are too common. They savor of the criminal.
There are always those ready to get rich quickly, however
absurd the bait may be. But the investor should be pro-
tected by the law enacted for his benefit. Dirty finance
should mean the penitentiary for those who indulge in
#smud. If not, there is something radically wrong in
our constitution.

.

3 * % 3 »

_The proposal to send the United States fleet to the.
Pacific is unwise. A battleship parade before the eyes
of Japan, whose feelings must run high at present, is
unpardonable. Protestations of peaceful intentions are
useless at such times. You might as well leyel a gun at
Your neighbor, saying the while that you adore him.
ry of State Taft banqueted at Tokio is a good
1 But Secretary Taft preaching peace and amity
i the Orient and his countrymen expressing their ap-
Proval by banking up warship furnaces is the acme of
Mcongruousness.

FARIFARF 78 PRARERISRKGE BR2AVEW

“le“increnscd immigration into Canada of United

_ Citizens is a sign of the times. That it is welcome
'S undisputed. That it teaches a lesson to the man who
t.'wome the phlegmatic Britisher, is obvious. The
p??"“l Of. Canada is unconsciously fanning the dying
*Pirit of grit which built a proud Empire. Luxury is
s Us to the welfare of a nation. Of all countries,
Ury in Great Britain has created a too self-satisfied
Canada is an incentive for the Britisher of the
:’-m to hark back, so far as the making of new lands
.:":‘"‘"‘ed,' to the days of his grandfather. The
c ﬂle United States can read the history book of

In the lands which stretch away before their

®BR8Rks ESRBR=
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eyes. The man of Great Britain must perforce imagine
America. Yet they both know that in North America

exist exceptional opportunities for him who will do, and
dare, and delve. One realizes this more than the other.
The United States citizen crosses the border, with a
characteristic determination to make good. His charm
lies in that he is willing, and does conform, to the laws
of a land which offers much and exacts little. Here is an
example worthy' of emulation.
T
Our London correspondent tells of the cult of the
Limerick. This form of literary idiocy is all very well
when confined to drawing-rooms in which the weather is'
the chief topic of conversation. It has now invaded the
realms of London finance. One English company. prints:
four lines and invites the prospective investor to write|
the fifth, for a prize. With the entrance fee is purchased |
one share of the company’s stock. Apparently he who
is attracted by such schemes is no better a poet than a :
financier. Many contestants innocently imagine that ink-: ' &
bottle rhymes with pen. | 0
N 1k
There is always a period in the history of a country | §
when it must bestow gifts upon those who assist it. The . @ &
pioneers of the Dominion, be they settlers or vested { &
corporations, did the axe work of Canada. For this they
were rewarded, with lands, with homes, and with a
career. The time has now come for a moderation of this
policy. Canadian and United States financiers have laid
before the Ontario Government a proposal for the pur- .
chase of one million acres of land in New Ontario. They  :
offered one dollar per acre. _ This, it is stated, was not '
entertained because the Government thought it inadvis- '
able to tie up such a large area of land. It is short- |
sighted to check reasonable development, but the wealth
of the country should not be distributed in million dollar :
parcels at one dollar per acre. The day of such sales, of |
the extravagant bonusing of industries, and of lifelong = .
franchises in Canada is passing. i o

ST TRIRESE SR

- - % ® » ] 8

We are glad to see one of our ‘contemporaries | &
waging war against certain mining companies, concerns @
which are a blot upon the Dominion’s financial |
escutcheon. The Monetary Times has always possessed = |
faith in the wealth of Cobalt as a mining district. But | (18]
it has done all in its power to check the continuous @ &
fleecing of the monetary innocent. ‘‘Highland Mary” is = &
the latest flotation. An exhilerating name for a mine,
certainly. The promoters say: ‘‘We figure that no stock- =
holder of the Highland Mary will live long enough to | ‘&
see the ore exhausted. Those who buy Highland Mary *
shares now at ten cents and keep them, will never °
regret it.”” Probably no stockholder will live long : %
enough to see a return of his money in dividends: It | |
is difficult to understand how any financial agents, who @
consider their reputation of value, can be induced to | I8
peddle shares of such a promotion. The fact that other- °
wise reputable daily newspapers open their advertising @ 1%
columns for exhibits of company promoting impudence, |
is another matter for reflection.

* ® % @ )

An interesting, even a momentous, feature of lust
week’s convention of United States bankers at Atlantic !
City is the vote upon a currency reformation for that :°
country. The resolve to recommend to Congress a
scheme which will {provide for currency expansion at
requisite times was passed by every vote but two in that | .
large gathering. The United States suffers every vear g |
from the lack of machinery to expand the currency at the
time of .crop movement. Such expansion is necessary
in every largely agricultural country. This

PN L o T T2 vy

S . accoms=-

plished in Canada by means of an asset currency; in
Germany, by an emergency currency of an asset char-
acter. But, as the New York Journal of Commerce

remarks, the United States does not accomplish it. at all;
and just as regularly as the harvests a money stringency

occurs, which often approaches a panic. Now, their
-~ - ‘
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action commits the bankers to the principle of an asset
currency, whether the re{ﬂ?mﬁion system is adequate OF
not; and the proposal, iff adopted, will suffice to prevent
the aatumnal tightness | pney caused by the with-
drawals of money from| the '}Eastcrn United St‘ates to
move  the crops -of the | i'estj and South. B(:sndes, 1
looks; to the ultimate rétirement of the gregnbacks.
Will Congress act upon | this powerful recommendation ?
Congressional action is ngarly always an indeterminate
quantity. But there shguld be sense enough'and mfie-
. pendence enough in that body to take appropriate action |
in so grave a matter. | | .
BANKING AND FINANCIAL.

{ i1
The Bank of Hamilton Bas moved into its handsome new |
offices at Stonewall, Maa. | RN ; y -

Thée Royal Bank’s brasch  at Regina will probably be
opened for Business this week. |

“The Canadian Bank of {Commerce is adding an $8,000 |
addition tq its Edmonton p mises. ! |

A branch of the Domigion Bank was opened at Strath- |

.- cona, Alta., with Mr. R. G| } [ot*nﬁeld in charge. |

- The latest-branch of thé Canadian Bank of Commerce to
be opened is in Saskatch¢wan, about 70 miles north of Re-
gina, at a crossing ‘point gf the Grand Trunk Pacific and the
Canadian Pacific Railways.. The fame chosen for it is the
Indian one of Nokomis, t‘é old mother made familiar by
Longfellow in Hiawatha. | | | | ‘

The R. H. Cook Mortgage Company has recently been
established at Arcola, Saski, for the purpose of lending
money on real estate, and the purchase of mortgages and
land contracts. The codxgqn is also agent and valuator

it Mortgage Corporation, and the

for the Canada Permanen !
Toronto Mortgage Compan obert H. Cook is manager.
e meeting last week of the

A resolution present W
American Bankers’ As i}ho* requests the United States
' f {to make each:denomination of

ive color. Here is the color

notes, slate; twos, brown; fives, |
yellow ; fifties, pink; one hun- |
¢ are not told who is the author of ;

Secretary of the Treasury
National bank notes a dis
scheme proposed : One dolla
green; tens, blue; twenti

dreds and over, white.
this spting-milfinery propo:
The guarantee on the
and interest at 5 per cen(.é;
ng

imilljon-dollar Soo loan, principal |
n renewed by the Govern- |
ment for six months, dati ‘(rdm October 1st. Then, judg- |
ing from present appeargfices, another extension 'will be |
sought. The promise, how rj is made that a serious effort |
will bé made to reduce the amount of the principal sub-
stantially by the date ment and the reason given for not
having done so at this ti is the existing financial strin- |

v préident of the Japan Credit
Mobilier, Limited, to the.shareHolders at a recent meeting in |
the Far East should be of! intérest to Canada: ‘‘After the
business boom,”” he said, ‘{Wwhich prevailed so lately a reaction
showed itself, resulting in the icollapse of the share-market, |

- and the general business ssion. Financial circles were
threatefied, the public was $eizdd by panic, and bankers were
led to” operate with great q;ﬁuio{‘:, the period ending in an all-
round depression. The habks worked .with caution and cir-
cumspection, carefully avdidling! the possibility of risk. Such
being ‘the case, nothing worthy! of note was achieved, but at
the same time there was §d grgund for any anxiety as to the
condition -of the banks.” i ;

CANADIAN 'PACIFIC RAILWAY.

Directors, at Annual Meeting, Authorize an Issue of Four
: Per Cent. Debenture Stock.

The annual meeting
Pacific Railway was hel
meeting authorized :— !

A lease of the St. Mary’s & Western Ontario Railway.

An issue of 4 per cent, debdnture stock.

The construction or acquisition of two additional steam-
ships for the Pacific trade, = .

The proposed 4 per de
lowing purposes :— i

Acquisition of bonds ‘1-05

Montreal on Wednesday. The

glebenture stock is for the fol-

the Northern Colonization Rail-
way, 34 miles; not excee $20,000 per mile; additional
issue an Sudbury 'branch, not exceeding $10,000 per mile, for
226 miles; two lake steamers, £180,000 sterling, 'and one |
Pacific coast steamer, £12§,000 sterling; Regina, Saskatoon |

ranch, 165 miles, and Tog éxtepsion of Moosejaw branch, 100
imiles at £4,000 sterling get mile. :

' has not vet been decide

whether the two additional ‘
s for the Pacifid ¢ !
i

¢ will be built or acquired, or
% H .

‘end of the present season, 361 miles of canals and

| four years.

| tatal available dividend is £328,549, W
| recommend the payment of the dividend due on the 4

| 000. ‘The haul of freight totalled 8

the. shareholders of the Canadian

whether two large and fast boats for the Atlantic will

the “Empress of Britain’’'and the “Empress of

ing transferred to the Pacific. i
The shareholders will be asked to sanction the

the balance of the ordinary share capital .

to be used as required in carrying out these plans,

Eight Million Acres of Land. !
Sir Thomas Shaughnessy, speaking of the cd

land assets, said that the 8,000,000 acres of the ori

which now remains unsold will yield on the a

per acre considerably higher than heretofore

have been completed in the western section of the irrig

. block, sufficient to water 210,000 acres. The cost of his wor i

will be about $6.50. per mile.
Sir William Van Horne. chairman of the board of
tors, presided at the meeting, and the following directors
K.C.

' present : President, Sir Thomas Shaughnessy

R. B. Angus, Sir Sandford Fleming. W. D. 't
Hosmer, Sir Geo. A. Drummond, Hon. Robt,
Robt. G. Reid, Clarence, H. Mackay, Dawa

! president and general manager of the company,

] Forget, besides 60 or 70 stockholders. {

With the exception of the discount on the origi
000,000 common stock, sold twenty-five years ago,
gate of all the securities appearing in the balance

N

| yielded to the treasury, cash in excess of the face val

Small Investors Are Interested.

The number of ordinary shareholders, owning
or less, is about 14,000, so that practically
ordinary share capital is held by these small i

The retiring directors were re-elected for anotl
At a meeting of the directors, held
Sir William C. Van Horne was re-elected
Thomas G. Shaughnessy, president, and Mr. David Me
vice-president. The -Executive Committee were appo
follows: Lord Strathcona and Mount Royal' Sir ;
Shaughnessy, Sir William C. Van Horne, Richard B,
Edmund B. Osler, M.P., David McNicoll. 4

—'—-—..-.—-—

CRAND TRUNK DIVIDEND. &

~

The chief features of ‘the report of the Grand Trusk
Company for the half year ended June joth, are:—

Net traffic receipts were £849,716, an increase ‘a“
with the interest in bonds and other amounts, the tota ‘
revenue receipts were £1,025,793, an increase of 5. The
herefrom the directors
preference stock,

guaranteed stock, and the first and second

| leaving a balance of £14,640 to be carried forward. i3

Four Million Passengers. vk 1
The actual expenditure on capital account m.‘r
Passengers carried numbered 4,936,000, an increase of 3%
,510,000 tons, an increas
of 912,000 tons earning per train per mile 80.49 pence, &8
increase of 6.12 pence. &

The Canada Atlantic’s gross receipts were
against ,{,'18%604. Working expenses were
£139,375, leaving a revenue deficiency of £25,607,
with a profit of £30,220. With interest charges
net revenue deficiency of £87,800. .

The Detroit, Grand Haven, Milwaukee net revenue shows
a deficiency of £10,970, against a surplus of £1,192.

M‘h!

e~ i
" of £30,000 is allocated as the nucleus of the pensiof ‘

The Grand Trunk Western’s net revenue shows a
of £o21, against £8309, adding the net revenue t0 the ‘
the last half year of 1906. 4 }

el A —
‘BRITISH INVESTMENTS IN cnunllf

financial intereiu in the
minion. And there are ample opportunities for
investment of British money. The aggregate - *‘
Canadian securities listed on the London Stock Bxch® A
amounts to $1,181,000,000. This comprises %
Government debentures of the Dominion 2 the ik
838,000,000 municipal debentures, $867,00010?°_”~
way shares and bonds, and . $46,000,000 P‘f"?‘ ad
ll;zi_l-way, light and power, 'and land companies shares ¥
nds. } :

This does not mean that ‘British investors w
amount of Canadian securities listed on b o i
change. It means that they hold a subs
the Canadian railway and other- enterprises
and presumably all but an almost negligible
listed government and municipal debentures.

Great Britarn has many
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o not by any means - represent the |
.= gnancial interest Great Britain holds in Canada. Be- |
:3.c the interest in Canadian corporation securities not list-
ed on the London Exctange they hold considerable amounts
of unlisted municipal debentures. During 1006 they purchas- |
od about $1,000,000 of such unlisted municipal obligations.
They hold 843,585,832 of the debentures of Canadian loan
jes, British shareholders of Canadian chartered banks |

i securities d

‘\

Lt

700. Of the 32 chartered banks the shares of only the
two most largely held in England are listed in London—the
Bank of British North America, with 941 British sharehold-
ers, having 12,140 shares of the par va_lue of $50 a share, and |
Qg'caudian Bank of Commerce, with 797 British share-
polders, owning 29,840 shares - “ the par value of $50 a |

¥

Raliroads Come First. ‘

Securities of the large railway enterprise, of course, |
comprise the greater part of British holdings in Canada. |
Those of the Grand Trunk Railway aggregate $335,000,000 |
and the company has some 45,000 holders of its common, |

erence and debenture stock. The percentage. of this held |
outside of England is not large. 'Outstanding debentures |
and debenture stock of the Grand Trunk Pacific, whose com-
mon stock the Grand Trunk owns, amount to $46,250,000.
British investors hold the greater part.

Canadian Pacific has $121,680,000 common and $144,239,- |
410 preferred and debenture stock. Though this railway is
ot a British financial holding like the Grand Trunk, British |
investors own a large interest in the road. ; ‘

Some 10,000 British investors are interested in the Cana-
dian Northern Railway and hold all but a few millions of its |
$10,667,385 of bonds and debenture stock.

—— >

- AMERICAN BANKERS' ASSOCIATION.

Present and Future Prosperity of America is Discussed |
_and Warning Note Sounded.

The address of My_ E. Ingalls, of the Merchants National |
Bank, Cincinnati, cantains food for thought. It was the |
feature of the last day’s session of the American Bankers’ |
Convention at Atlantic City. His subject was ‘“Present and |
Future Prqspenty.” In advising bankers in the United |
Sme_s 10 give no encouragement to customers who wish to |
-h.rge thenf plants, he said, ‘“All the extensions should wait |
until the capital of the country seeking permanent investments. |
can be used.” The reason being that not only the United
S}zlu, but the civilized world is suffering from the exces-
sive transformation of flgating into fixed capital. |

|
|

]

| time it takes to change business conditions from théir de- .
| spondent and hopeless condition to those of energy_ and A

{lof that state, is that there is mo merit in it save that of in-
|genuity, ‘“‘over-the-counter’’ business, unsolicited, has ne

| Greenwood. B. C.. has been appointed accountant at Nelson

| of Montreal, has been appointed accountant-teller at Green-
| wood, B. C.

| to replace Mr. J. H. Doak, of the Eastern Townships Bank|
{ who is leaving Farnham. .‘

| Manager Morsey. of the G.T.P., and Mr. M. S. Blaiklock

was ‘by’ doing without things they wanted.” Let the people
of this country apply this rule, and they will see how little E:

promise.”

An arrangement of savings bank life assurance, as
practised in Massachusetts, was made by Mr. Alfred B =
Aiken, of the Worcester Savings Bank. His opinion of the &
scheme of Mr. Brandeis, who proposes to cheapen industrial .
insurance by making it an annex of the savings bank system

GOR w2

succeeded, and is less likely to succeed now than ever. Thy

people will not seek life or industrial insurance voluntarily—

they must be sought out i
. SdD

. PERSONAL. |

1

Mayor Cousens, -of Medicine Hat; was in Toronto thil -
week and' left on Wednesday for Winnipeg. =

Mr. N. F. Kendall. accountant of the Bank of Montrea‘7
Mr. J. F. S. Gillum, of the Vancouver branch of the Bank

i

Mr. J. R. Anderson. manager of the Union ’Ba.-éj High
River, Alta., was given a farewell banquet by the/citize :
upon his promotion to the management of the Lethbri :
branch. »
Mr. H. St. Amand, manager of the Bank of St. Hyacinthc‘
has been elected vice-president of the Farnham Cheese Boud;

Mr. A. A. Tisdale is to become assistant to General

general superintendeént eastern division of the G.T.R.,
comes engineer of maintenance of way for the G.T.P, whilé, i
Mr. H. F. Whittenberg succeeds Mr. Blaiklock. 1
Mr. J. D. Powers, of Louisville, Ky., is the new presidenﬁ :
of the American Bankers’ Association, and the vice-presi
dent is Mr. Georgé M. Reynolds, of Chicago. Mr. F.
Farnsworth, of Michigan, is secretary; Mr. James R. Br.
has held that office since 1896. The chairmanship of the
executive council went to Lewis E. Pierson, of New York. |

————
CLEARINGC HOUSE RETURNS.

<

——

The following are the figures for the Canadian Clearin:
houses for the weeks ending with October 4th, 1909; Sep- ¢
tember {7th, and October 3rd, 1907, with percentage, increase |
or decrease over 1900:— i

Panics Due to Excessive Investments. ) ’ ’ ;
'lt is pomtgd’out in comments upon this utterance that the ! ntreal 302(:;;(4,"-:;(; ‘S;)p;()l";;‘:?' .(;ft;g’; (2’;0 CE&:. :
panic of 1847 in England, and those of 1857 and 1873 in the i b—r‘oﬂomo " 125,481,445 20,730,004 \23’407:952 - 8.1
s :ere due in great measure to excessive investments in | Winnipeg . ”:3(,(,’.5(,0 gy 10:307,153 —io.g’

: ' ‘ i 602,81 1,712,220 -11.8
_“The real question that troubles us,” said Mr. Ingalls, l g:::ﬁ:o,; ."?;;’Z?Z :(6:3);?;? 1’7 ;,063 4+ 0.4
I;‘ducwm;g the causes of the current reaction, is, “What of | St John . . . 1,406,002 1,300,640 1,487,610 + 3.3
Mf;mlre And hqte I am inclined to be optimistic; not ' Vancouver . . 3,160,523 4,374,936 4,377,833 +38.%

think for an instant that the rate of interest for the | Victoria . . . 1,008,510 1,034,242 1,132,580 + 3.1
past five years can go on for the next five years; neither | Quebec . . .. 1,088,048 2,061,151 2,284,362 +14.9
M_ we wish it. . The railroads would be swamped with | London . 1,187,830 1,120,807 1,200,502 + 1.06
- hln’k’ the factories would be forced to work overtime and [Ottawa . .... 2,007,138 3,081,660 2,806,365 - 3.3

s could not take care”of their demands, but there is | Calgary . 1,232,882 1,182,033 1,242,460 - .

4 vast difference between this wild, excited state of ever-in- | Edmonton . .. 717,245 728,461 795,222 +|0~; 8
(reasing’ business and a steady, continued progression where | !
each and ‘every one has what his facilities enable him to do | Totals . ..$87,245,821 860,304,407 884,114,624 - 3.5
comfortably, where labor is well employed and yet not so | BT bb P ST Leek

crowded, but what it can give good service and fair results. |
Wili Check Municipal Extravagance. .
“ “One of the good things about this high rate of interest |
. '%ly bonds which will spread all over this country is that

il tend to make our city officers more careful in their ex-

DEBENTURES OFFERINC.

Secretary-Treasurer.

%, Calgary, Alta.—8$70,000 5 per.cent.
uilding ar ] school-addition debentures. W. L. Waines, ‘'

stone-high-scho&l- B

%

penditures. The people will watch and criticize the same
More, and thereby the extravagance of municipal expenditures

will be checked, and it is time th
1 ere checked, for the
‘Oitrun all reason. b ' a

§
een January 1st and July 1st, 1907, the railroads |

h"_llwed of short-term notes $586,000,000; industrial cor-
:‘”‘,’, 8133,000,000. Here are over $700,000,000 that must
ot e b for; but if the people will make up their minds
o trmue ve passed the Frisis the savings banks, insurance
: companies and investors will soon absorb this large
u‘-"‘ltuhmd relieve our banks and individuals so that they
S care of the current business of the country with their

THIR Must be Cultivated.

'io”l Was once told in my younger days by an old banker
- been very successful in the West that there was but
way for an individual or corporation to get rich, and that

Man.—Until October 19th, $18,000, 5 per cent. -
school debentures. J. E. Turner, secretary-treasurer. (Of- & #§
ficial advertisement appears on another page). = ]

sask.—Until October 20th, $10,000 6 per cent.
schood debentures. H. E. Knoke, Secretary-Treasurer.
(Official advertisement appears on anether page). -

N.B.—Until October 8th, $25000 5 per %
cent. water and light debentures, W. H. Miller, chairman, 2
finance committee.| (Official advertisement appears on af- &
other page). i
———————

The harvesting of the tobacco crop at Kelowna, in the
Okanagan valley, will be completed this week, the
output this year will be larger than ever. It has been
secured in fine condition, which speaks well for the climate. |
L. Holman expects to have 20,000 pounds of the “weed.”"
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Small bills are b
under $200, or whatevei

bills is added up and th

grand total is added t

statement, and the amo nf

during the period cover
from the result, the re

IKING PRACTICE.
nd pqt in as so many bllls

1he amount is.
te tals summed.

Each class of
When the
lance shown by the last
bills matured and paid
' the statement is deducted
r should agree with the

g mgﬁnt for which each

s N

M tlhs statement is to give the
j ay or running account of the
gaper that is taken for discoynt, and also to explain or
] y the manager’s action in discounting it. So far as
the liabilities  statements! are | iconcerned, the number of
them dispatched, and th I;ngﬂh of the intervals between,
are matters which each liank, arranges to suit its own

particular circumstances pf po’ncy But the best kind of
management calls for ably frequent accountings by

total of discounted bills n in the general ledger.

Frequent Accountings
Shortly, the pu
general manager a day-t

them.

the other monthly or
ired that the particulars
'be set out for head office
als, so that the changes
a statement of liability
sum—8!,500, Sz,ooo, or

of the large liability
mfoﬂnauon at frequent

accounts exceeding a
$3,000—may be .called ||
frequently.
On the statement form
accounts that qualify for énte
the other, in alphabetlcal ord
_each account, and under
names, and the secunty
by classes and then in, alp

' Some of che Methods. |
For example, the cu§

A heading is raised for
t the subsidiary or collateral
are_given, arranged first,

; r's loan bills are entered
first. The name of ‘the ét .of each bill exceeding
the amount fixed upon a8 ' mipimum is given, and  the
amount. If the loan is se¢ured by pledge of some speclﬁc
security, the security is |desctibed. Then, in entering
trade bifls, the names of pro issors are given, with the
ig liable. Liabilities under
the minimum amount are! mtq ed: ‘‘So many trade bills
- under $——, $——", i} |
The past due bllls {are
specially strike the attent o1
foot the amount of the custo er’s indirect liability, with
the particulars thereof, i§! n. When the totals are
extended there will be shown|the total amount; of the
customer’s loans, of his frade| bills, the grand total of
his liability, and probably| colymns will be provided for
a comparison with the total ar‘iount as of the same date
.in the previous month ana in the previous year.
_ Then a liberal outer‘mar in. is provided in which
the manager is expected §o give the customer’s rating,
the surplus he claims over what amount of liabilitjes,
his character, standing, ¢pabﬁlty, the condition of his
business and other facts dhlcul*ted to assist the general
m.nager in his efforts to et q clear idea of the desira-
bility and safety of the debt. fEach subsidiary name or
security has also to be reported upon, but the remarks
are not so minute or so f§ asf in the case of reportmg
on the principal. ’,; g
Copies are Required. il B
When all the accounts gualified for the statement
are treated in this m ”be totals extended and
carried forward to the enﬂ of ithe last sheet, the state-
T ‘s completed. As it congams only a part of the
!’w‘ounts, the “tmal {shown at the end does

-ente.red in a manner to
sually in red ink. At the

the branch managers oq nll discounted paper beld by

not balance with anything. -Copnu being m
'reference and for guldance in makmg out future *

ments, the writing is done in copying mk.

The monthly or bi-monthly hablhty mh~ ;
from the above described one only in lh-g.
plete exhibition of the customer’s :

account exceeding the minimum ﬁxed—any-h m

$300 up to $500—goes in, and, as the small
bunched at the end, thetotalcanbebaluﬁ“

ledger figures,

=

few hundred dollars with the general ledger

This also is press copied. A specnl
kept for the liability statements.
ments which have been descnbed are to
authenticated by both manager and accountant.
Bank Chooses Policy It Thinks Best.

It may be, if a complete liability report is n
once a month, that the report on large accounts
required at all. As before stated, each bank
whatever policy it thinks best in this matter of st
required from the branches.

After serving in turn as junior, le“
discount clerk, the bank officer’s next promotion i
to be to the teller’s box, or the cash. Ashem :
high-r posts, with increase of ‘responsibility, his fidelity
bond is gradually raised. -~ He will have been
also .increases in sal;ry, every year, probably
occasion of the anntal revision of salaries, with |
oneortwomcteasesfaspeculreuons. On r
his a nt as teller there will be; in all
further mse in his guarantee bond and a furtber i
in:salary.

Teller’s Extra Risk Acknowledged. ;

Some banks acknowledge the tellers’ mu&d/
personal loss by establishing a special or extra inera-
tion for them. The way this is done is to
teller with $100 a year, or more, in addition to his regulsr
salary, for the whole period of his service in the box.'
The money is not paid to him, ashunlaryl,nb
~served or held at his credit in the head-office books.

Shortages in his cash which he cannot make go
himself are charged against his balance. Interest i
allowed, and, six months, or a year after wh-uq
cash, he may draw whatever 4s at his credit. b delay
in permnttmg withdrawal is exacted as a ‘4
against shortages, attributable to him, m iﬁ
cash after he has left the box.
practice of granting their clerk’s specul ‘

of ﬁ

o

manent salary on appointment to the teller’s
Strong arguments can be adduced in favor
universal adoption of the teller’s risk funds.

What Over or Under Payment Means. 4
It is impossible to deny that the bank officer is under
special risk of loss while he serves his bank as a teller.
When his cash is over, he knows that it is n*"'
cause he has underpmd acustometorgl
on some entry passing through. It is most M.‘
up at the next balance day if not before. He must mas
thorough search for it. - ®
If it does not turn up, the bank requires bim s
credit the amount to teller’s surplus account, '."b
held as a liability of the bank against any possible
mand that may be made for it.
On the otyher hand, when the cash is M”“
is always the danger that some dishonest P‘!“
given more than he was entitled to, and of tbe
not being discovered. In’this case, the
must pay out of his own pocket whatever is nﬂ"“’ ‘
keep the balance of his cash equal to the amount shows 1%
the cash-book. The most accurate of men have
‘“off'’-days. = Everybody is liable to m*b “‘ i
Where there is no risk fund, the teller is apt D““'
injustice pressing on him from the fact that whes

officers make mistakes the only penalty they have &9 ¥
in nearly every case, is extra work looking for

or a little trouble in rectifying.
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ks TRADE AND

COMMERCE.

Some Notes of Industrial Realms for Canadian Captains of Industry.

FﬂOﬁ COAST TO COAST.

PRS-

- i i ing considered as the location,for a com-

,'- mzlesdb;f gz,ooo,ooo, and which will manufacture
:aﬂéy cars and employ 1,000 hands.—

Addressing the St. John Board of Trade on Tuesday, Hon.
Wm. Pugsley, Minister of Public Works, suggested that the
Board ‘should discuss the“extension of the Intercolonial Rail-
way to Georgian Bay<~ ‘ _ ‘ S

Manufacturers in Ontario and Quebec doing business in

the Far West report a general hesitancy about placing orders
for ear pending more reliable information as to the out-
-omé of this year’s crop.
; Of maple sugar samples purchased throughout the Cana-
dian market by the Inland Revenue Department, 5 samples
are declared as mixture, 10 as doubtful, 57 as adulterated,
while 185 were found genuine.

The exports of Canadian cheese to Great Britain have

the imposing quantity of 1,025,835 cwts. (112 pounds),

valued at £5,634,288, as against 1,858,767 cwts. valued at

£4,804,172 last year, and, as compared _thh £1,382,600, which
was the value bf the product exported in 1886.

ﬁere is observable in Central Ontario districts an indis-

Vel N RN ER. N

B

" They ar® strongly possessed of the notion that
:i:s“:fycerealsy will advance still further. Wheat advanced
in the Brantford market 7 cents per . bushel from September
20th to 3oth. : :

The imports of Canadian butter into the United Kingdom
for the year ending December 31st last amounted to 192,003
cwt., valued at £082,064. THhis is a falling o_ﬂ as compgrcd
with the two previous years, but the decrease is not a}mbm-

" gble to any change of opinion in Britain as to the quality ; but
rather to the home demand.

For the year ending June 30, 1906, the aggregate trade
petween Great Britain and Canada was represented by a sum
of $202,280,527.  For the same period, the agricultural pro-
ducts shipped to Britain from Canada were valued at $42,305,-
o48; and under the heading of ““Manufactures,” products
valued at 87,233,232 were similarly exported. .

Representatives of three manufacturing concerns in South
Bend, Indiana, have selected Berlin, Ont., for their branch
factories. This it is said will- require the spending of $100,
000 in buildings and machinery and will give employment, by
1909, to 300 hands. No bonus is asked of the municipality by
these industries, but they ask for sewer and water connections
to the factories.

The néw packing plant being erected at Edmonton for the
1. Y. Griffin & Company will be one of the most important in
the Province of Alberta. It will have a killing capacity of
5,000 cattle, 3,000 hogs and 1,500 sheep daily. The plant will
employ n 250 and 300 men, to whom will be paid wages
averaging $5,000 per week. The property is situated near the
junction of the Grand Trunk Pacific and Canadian Northern
Railways and the C. N. R. have already run a siding to the
site.

i B 0 b S B D
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_ There has been a general complaint in England regard-
ing the smallness of Canadian fruit received during the past
season, and the quality generally does not appear to have been
a5 good as usual. Several British importers have pointed out
that a quantity of rather inferior stock was shipped, and the
ility of packing number 3 grade has been questioned
by them, the opinion being that apples of that quality should
not be put into packages for general use, but should be con-
sumed for cider-making or other purposes. ,
.. The Dominion Telephone Manufacturing Company, Lim-
ited, whose head office is at Toronto, has been organized for
t primary purpose of manufacturing in Canada, telephones,
s, telephone parts and kindred appliances, and in-
ul}o manufacture this entire line directly from the raw
material into finished product to be sold throughout the Do-

minion and elsewhere. Some of the advantages which the

W W W
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ment of the Dominion :— _
1871.
%
ol 96,092,071
€xports . 71,724,950
Total trade .. 167,817,921

1881.
k)
105,330,840
95,267,501
200,598,341

1891.
$
119,967,638

Lol cat 0D R B B T 0 o, i

;:.lﬂ imports

position by farmers bo sell more of their crops than is really |
s

CANADA’S COMMERCIAL EXPANSION.

The following figures are the least imaginable, but perhaps the most concrete testimony to the trade develop-

190,415,525 250,211,803
05,503,302 196,487,632 213,521,235 203,316,872
215,470,040 386,003,157 472,733,038 470,151,280

company claims in entering upon the manufacture in Canada
are that it enters upon an unoccupied, ample and rapidly
growing field, and encounters no Canadian competitor. It is
also well protected against outside competitors by the Cana-
dian tariff of 27% cent. on imported telephones, and by
freedom from the inevitable delay and inconvenience attending
the passage of foreign goods through custom houses.

WAR OFFICE CONTRACTS.
Our London correspondent draws attention to the pos- .
sibility of Canadian firms being placed on the list of those
from whom tenders are invited from time to time by the Im-
perial War Office. No good purpose is served in such cases |
by simply making a demand to be placed on the list. The ?
authorities first require to be entirely satisfied that tenderers | !
aré in a position to carry out any contracts with which they
may enter, to receive adequate samples for testing purposes,
and to be furnished with the names of responsible resident
agents in Great Britain who can expeditiously carry out the |
requisite steps in regard to the delivery of supplies, etc., as
may be desired by the authorities.

() 't D
TWELYE MONTHS' TRADE.

During the twelve months ended July this year the im-
ports for consumption:were valued at $365,386,309. Compar-
ed with the two previous years the figures are:—

G < o eeeeade g mis gy $262,300,260*
T Eh SR TR R SR B (SR s 295,514,765
OO s 4 Geavebdiduavescedpds 365,386,300
The total exports in the same years were valued at:—
RO o . o lte envisid P ols esss v has $203,071,251
B . . .. s dbecaparvissunsashen 260,750,5 _ thio
BORF - v o o 4fssessrssvaisonshEn 269,286,036 13
The total trade imports and exports were thus:— i
BODE: & bisnsdigep nossdonssonscond $465,380,320 o
S . & e sdileiantodinase s wEons 556,365,345 3
SOOF « o' ¢ ciessespdedovan B e vsvas 634,672,345
-The duty collected was :—
W . L i edieinsseunishane 842,117,401
B008 . + ¢« vsccecsidsancosvenrnn 47,059,562 5
BQ0F - +0q o secasssscocecsoncnass 57,221,801 B3

Included in the exports are coin and bullion, which are T
also included in the imports. Here are the totals :— i
Exports.
$ 1,806,326

10,430,925
17,195,404

Imports.
v eueees 810,301,007
7,406,648
9,440,482

1905 . . .
B90Y - 4o csdseass

Totals . . ....827,148,137  $20,435,655
The exports sh&w a fairly heavy falling off during 1907.
R
LUMBER INDUSTRY.

PR

At the rate at which the timber licenses are bciﬁg_taken
the Canadian Government will probably realize during the

curfent year $750,000 from new licenses, and $500,000 from

renewals. American capitalists, the United States Consul at |
Vancouver sdys, are leading in the acquirement of timber |
leases. A St. Paul, Minn., company recently purchased 261,- |
ooo square miles of timber lands, partly on Vancouver Island, |
the remainder upon the main land, paying about $5,000,000 |
for. the same, and proposes building six large saw mills at || -
once. One American is said to have realized more than |
81,000,000 profit upon his holdings,acquired in the last few .
vears. The provincial lands are not sold, and all logs cut * |
upon such lands must be manufactured within the province. ||
The lands now changing hands by sale and purchase came ||
into private hands before the enactment of the law now in !

force. f

1906. 1007.

b3 %
204,286,015 343,803,383
256,586,630 272,200,
550,872,645 616,090,939

1004.
8

1901

1905.
] 3

266,834,417
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The Fnsurance Chronicle
omi_"u*.nut Mo

LIFE ASSURANCE F? R RICH PEOPLE.

Wealthy men need life assurance because experience
shows .that thousands o . mep accounted ta have been
wealthy, died poor. : The County - of ; Allegheny,
Pennsylvania, is one of the richest in the United States.
Yet only 87 persons out df those who died in that country
inside a year, left estagéiofil $10,000 or more besides
their life assurance. g :

Distinguished peoplé¢, either in politics or in other
walks of life, have also, j'l.'om inegligence or the pressure
- of circumstances, often l&'t or estates. As an example,
it was stated recently that daughter of President
Tyler died in a home for aged women. The families of
Lincoln, Grant, Garfield, ahd McKinley, subsequent
presidents, were provided for By subscription or by grants
from Congress. The prgsidept of a great corporation
- died last year, who, although receiving a salary in excess
of $50,000 a year ‘left o@y~e ugh to produce $2,000 a
year for his family. Physidians and lawyers with a
practice running into the thdusands have died leaving
nothing. This has proved trge in the States. = Are the
wealthy men in Canada 0 much shrewder than so many
presidents of railroads, land i‘_nsuram:e companies, that
they do not need to insur¢ momi€y to their families?

One writer declares thaf the only way a wealthy
professional man can possibly| capitalize his income is by
life insurancé. There ate some physicians and lawyers
having practices of $20,000 a year upwards. And
he asks:—What are these practices, worth if these men
die, except the value of their pffice furniture and books?

People need to be , and who so competent

min
to remind them as a lif%‘;qs ance agent, that not only

will most men once wealthy di¢. poor and lose their money
" when old, but even those who leave money need to have
it safeguarded for their families. ‘‘If it is hard for a man
who knows the difficulties of getting and keeping money
to protect his own assets",gwh’t are the probabilities that
his inexperienced widpws, | sons and particularly
daughters, will be able to keep what, he has so laboriously
and at such infinite risk &ind pains gathered throughout
his life? Some form of instalment or annuity is neces-
sary to safeguard money, gveniif-the man is sure to leave
it. That it is only thrq‘@# geéerations from shirt sleeve
to shirt sleeve is an adage. | The instances in which
wealth has lasted three generations are so rare as to be
conspicuous. What is more pitiful than almost daily
cases coming to notice in the press and elsewhere, of
women, who, once wealﬂl&;Eave through mistaken in-
vestments or otherwise, lgst all they once had?””

Another consideratiog is ihportant in this connection.
It is doubly important that wealthy men in his place,
subjected to unusual strain, should take insurance when
they can get it. Such men are likely to show physical
wear and tear much earlier than those living easier lives.
Many a man of large affajrs, when advanced in years, his
physical and mental pow rs relaxed, has suddenly realized
that his estate is more dependent than ever before upon
him, and for that very reasoh he ought to have ready
money, in case of death, but he finds that the insurance
he could have gotten sol i'eadjly earlier in years js’for-
ever beyond his reach. || |

LIFE AND ACGCIDENT INSURANGCE.
A ‘recent visitor to Totonto was Mr. W. P. Clirehugh,
general manager of the Lofidon and Lancashire Life Insur-
ance Company, London, England. He was joined in that
city by Mr. B. Hal Browp, manager for Canada, and Mr.
‘W. A. E. MacKay, agencf';nal?ager. !
¥ 8

fiﬁl manager in Western Canada
s retyrned to Winnipeg much im-

]. G. Morgan,
‘ew York Life,

proved in health, after spending five months
resorts and the chief cities of tge United SQJ
the chief officers of that great company, and ws
stimulated by what he learned, at first hand, of

organization.
* * s = :

A forthcoming English society is to insure doe
Details are not complete. The office is-in the
of formation. But more or less thé method fg
insurance against bad debts. A premium of
lings a year”” will provide for payment of bills in
a stated amount. Doctors appear to approve the sches

. ® s »

New York despatches say that sixty-one indictm
growing out of the recent life insurance investj
eighteen defendants, formerly officials of insur
panies, will appear on the calendar of the cri
this week. First of the cases will be that of Dr.
Gillette, formerly vice-president of the Mutual
was indicted for forgery and perjury. His demurrer
indictment was overruled by the Appelate Division
Supreme Court. #

.. * @

The common saying that life insurance is a Bet b
the office and the policy-holder gets a rude knock |
London Times. The chairman of a life cl:
that the bargain is not a bet, because neim
to lose on the issue. He says that only one '
chance enters into the company’s dealings.® This is the
medical selection .of healthy lives. Here science has s
advanced that the margin of error is altogether too

to affect the calculation from experie: of human
. s

The question of the modification of the law g
the responsibility for accidents in industrial est .
was considered at a meeting of the Montreal Chambs
Commerce recently. It was thought much i ion coule

‘'be obtained from accident insurance con

mining a new scale of indemnity for accidents at
classes of labor. The ral opinion was that the m:
ment of concerns should assume greater 1espo i
accidents due to fortuitois and unknown events, th
workmen should demand a lesser indemni both s
greater accident insurance. The report will be
to the Government Commission, which has the
hand. &
. s ;

Here are a few of the curiosities of accident insu
as it is employed by celebrities in music and the allied ans.
It is said Kuybelik, the celebrated violinist, mw ;
annum in insurance premiums for his right hand.
policy states that he is to receive 50,000 francs for any
of accident that prevents him from keeping an X
should he, however, entirely lose the use of his hand
the accident he receives 250,000 -francs. P
pianist, too, seems to value his hand quite as
he has also insured it for 250,000 francs. The
Otero, has insured every ome of her toes for 7
i.e., each foot for 375,000 francs; and Cavalieri 4
her larynx for 250,000 francs. Here we have lﬂ
$225,000 at risk on the right hands, the toes, and the thrat
of four persons. ! |

-
ko °

NEW YORK AND CANADA, NOW JAPAN.

{
The Japanese Department of Agriculture and :
finding that the development of the insurance business ®
that country has led to keen competition, with various &
sultant evils, have ordered local authorities to m-"*
the following matters :— g bosi-
1. Evils attending competition in canvassing for bus-
ness. of ;
2. Differences arising out of the settlement claims.
3. Evils attending canvassing and medical i”
for life risk. - '
4. Whether there is anything which necessitates 1
intervention to prevent property being insured ”“ :
ta,;:ztualk value against fire; and if so, what measures _—
taken. :
— e

LAWYERS AND INSURANCE.
Views ‘of the Bar on Various Phases of Insurné:

The American Bar Association held-its annual "‘.
at Portland, Maine, recently, and later in the same- held B
meeting of the International Law Association Was ‘having
the same city, some forty European ]
arrived to take part. i

The programme of the first-named body denct
surance laws—which caused much discuss ;
and law reform, judicial administration and
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cedure, commercial law, law reporting and digesting, patent

law, mﬂ(ht law, trade marks. £
"The first resolution of the Committee on Insurance that
the Association disapproved, - condemning _the prevalent
custom which makes State insurance commissionerships
" izes, to be distributed as such without regard to
or knowledge of the insurance business, was at first
without debate, but was later amended so as to
out the words “prevalent custom” and ‘“‘political
'm” The second, third, and fourth resolutions were

Laws for Foreign Companies.

5. That all companies created under the laws of foreign
countries be required to make a deposit in-at least one of
the States before transacting business anywhere in the United

;

3. The repeal of the valued policy laws.
4 The creation in each State of the office of fire

;

5. The recommendation to forbid the use of the mails
to the so-called “Wild Cat” insurance companies was the
sext to be offered for adoption by Mr. Breckenridge, of

chairman of the Insurance Committee. It was dis-

Omaha,
cussed and defeated.
6. “The apportionment and contingent distribution of

of all companies as a condition precedent to the
transaction of business outside of the home States of the
several companies.’’ -

Congressman Littlefield said that this resolution would
be an impairment of the conmtract between the company and
the insured, which was that the dividends would be due at
a certain time. The bill proposed to make the dividends
an annual charge on the surplus, or, in fact, a liability
which would take the money from the surplus. This would
be likely to impair the financial ability of the company in
times of stress when securities shrank, and would under
some circumstances practically bankrupt the company. Mr.
Vance opposed this view. Said he: ‘“Mr: Littlefield is de-
i wrong, but no matter whether he is right or
wiong, his arguments are always pleasing. and I enjoy lis-
tening to him. I have the greatest faith in him as a director
of the Equitable Company.”” On a vote, the resolution was
laid on the table by 110 to 76.

Distrust of Insurance Companies.

. Too much ‘“‘regulation’” of the insurance companies of
the United States was roundly condemned in a report sub-
mitted by the Committee, on Insurance Law. The prevailing
but unreasonable distrust of insurance companies and their
management made possible, the committee declares, the
enactment of laws ostensibly supervisory, but actually des-
tructive in their tendency, and, on the whole, ‘“a greater
menace to the interests of policy-holders than have suf-
fered thrquh the mismanagement and dishonesty of com-
pany officials and the incompetency and unfaithfulness char-
acteristic of many State insurance departments.” The
Teport is very severe on some superintendents, declaring
the administration of the insurance laws of many States

characterized either by unblushing fraud, mostly
form of blackmail, or by gross incompetency. It con-
the placing of unfair burdens in the form of taxa- |
o upon the insurance companies as has been done in some |
the Sutgs, and ‘‘views with alarm’’ the tendency already |
evidenced in Texas and Arkansas, to require that a large |
proportion of the reserve value of life insurance written
vithin the State shall be invested within that State.
Sentiment of Fraternalism.

“There is no occasion for genmeral distrust of .the life |

FE

11

:'In.ce companies of America,” says the report, ‘“‘though |
may well be doubted whether all of the schemes of life in-
Surance which enjoy current popularity will bear scrutiny;
It is certain that the sentiment of fraternalism is widely |
rmted by the dishonest and extravagant management
some of the so-called fraternal orders. {

————-——

FIRE AND MARINE NOTES.

& N?'_PS are being taken to organize a volunteer fire brigade
& Plllh.'ol:.an. The town is, at present, without adequate
‘ - s . -

It is thought that incendiaries are respomsible for the
e ofOf L. Robinson’s threshing separator five miles
oo Whitewood, Sask. The machine was totally des-

and was not insured. *

3 s ®

MT‘C.eo underwriting: secretary of the Equity Fire Insur-
Wester>, of Toronto, Mr. A. B. Powell, has left for the’
agents of“mous of the  Dominion, visiting the general |

the ;company in the different Provinces.

Mﬂ;e. New England Bureau of United Inspection has
inspected more than fifty of the registered summer

| cently been appointed Winnipeg representatives of the Cen

| able in October.

botels, in New Englind. They will have Snished by No-| |

vember. The geéneral fire protection conditions shaw con-
siderable improvement since the last inspection, a few  ;
years ago. :

As long as we use combustible material in comstruction
we must insure agaihst-fire loss; just as we must ha
physical ailments as long ag we remain mortal or withou
the realm of the Christian Science cult. And, if we are to
have insurance, we must have insurance agents and under
writers, just as if we are to have illness, we must have
physicians.—Charleston Post. i

The Harper [Insurance: Agency, of Winnipeg, has re—%

tr?l Canada Insurance Co., of Brandon ; also of the Brando

Fire Insurance ., of Brandon, Man. This young inswu

ance company hap worked up a remarkable business withi i3

the last year. ey are now in larger offices at 717 Mc-

Intyre Block, Main Street, Winnipeg.
1 'R

| Mr. J. A. Stewart has been appointed Western inspectoré !
of :he North British and Mercantile Insurance Co. of Mont< ©
real. ;

£
t

He will be resident in Toronto, and succeeds Mr. J. |
M. Bascom, resigned. My. Stewart has had considerable
experience as an inspector, and has been in the insurance °
business for a number of years. He was formerly connected .‘?
with the Waterloo Mutual, and later with the Sun Fire
office. ) b
PO T 4

Mr. Chas. Alcock, general manager of the Royal Insurd |
ance Company, after a visit to the States went to Montrealy *
and thence to Winnipeg, accompanied by Mr. Willian® £
Mackay, Canadian manager, sails from Vancouver for San §
Francisco with Mr. Watt, who is agent for the company in |

that city. Mr. J. H. Labelle, assistant manager of the Royal; ¥
and Queen Insurance Companies, returned last week 10 &
Montreal from a business trip to Winnipeg. {5l

s " s s ¥

A fire on Pender Street, in Vancouver, last week caused -
much excitement. It broke out in the basement of the Vans &
couver Laundry, burning that; the British Columbia Bed-
ding Co., ther{losehill Dye Works, the Palace Livery, and
three other buildings and -damaged two. The total loss is
placed at $70,000, and the insurance is $30,000. Thirty-five
horses were in the stable, and all were saved but ome. 'l |
Nearly 100 persons are temporarily out of employment be- -
cause of this blaze. ’ i

. * =

Mindful of the safety of their passengers, the Cumard ' ;
Company have protected the ‘‘Lusitania” and the ‘“Maures
tania’”’ by an installation of automatic fire alarm. -All the !
portions of the ship where fire might lurk undiscovered for :
a long time|are protected by the automatic fire detector, and !
instant warhing of .an outbreak is thus’ conveyed to the
officers on duty, enabling them to quietly take measures. '
for its extinction without alarming the passengers. ‘

A syllabus has been drafted for the winter séssion of |
the new Insurance Ipstitute of London, England. The :
papers to be read ate of a widely diverse character. The--
inaugural address by the president, Mr. George C. Morant,
will be given on October 16th, at Cannon Street Hotel. The- '
subject is, “The Hinterland of Fire Insurance.” The refers
ence library and reading-room for members are to be dvails '

The office is at 7 Queen Victoria Street, '

W, ind Ms. G. McKay Morant will be glad to give full |
particulars of future proceedings. i
- " &

'Petitioner, 'of Ottawa, asks some questions coacemin{; i
La Sauvegarde Assurance Company, and where it does busi-

ness. The tenor of his questions indicates his belief that it °
is a fire company, whereas La Sauvegarde (The Safeguard) :
is a life assurance association. Its subscribed stock is $492;=
o000, of which 847,550 was paid up at the end of 1906. There :
are 437 stockholders., A noteworthy feature of the stock list =
is the number of professional men upon it. The holders of '
some of the largest amounts are lawyers; while there are 48
doctors and 69 priests. The company’s assets are set dopa™’
ar $60,405; of this 825,175 is in cash; 87,841 in bills receiv+. ||
able; 814,500 in loan and investments; the remaining assets
are premiums and interest in arrears, office furniture, etc. .
The liabilities are the reserve at 3% per cent., 841,842, and |
“premium obligations in excess of net values of - policiés,”’
$8,615. The company had at the end of 1906 policies outs

standing to the number of 1,560, whose total was 81,643,362, '
an average of a little more than a thousand a piece. The in-i i
come of 1906 was $62,000, apart from payments of stock, and’

the outgo $50,04%, only 81,000 of which was for death claims.

(Continued on Page 548).
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teen Millions— Banking
News.

#
ies Office,
| I} Montreal, October 3rd. .

The death of Lt. Col. Hepshaw on Wednesday removed
from the Montreal financial| wdrl one of its most prominent
figures. Among the many| qrpbrauons in which he served
during fecent years, in varl'l us Eapacities, were:—As presi-
dent,—The Canadian Marconj Wireless Company, The Cana-
dian Transfer Company, Citizens’ Gas Control Company,
Limited, Payne Consolidated Miging Company, Limited; as |
vxce-presndem —~Caledonia Irqu ‘orks; as director -l
dian Iron .and Foundry Com )‘ anned Canadian' Rubber |
Company of Montreal, Limjtgd, Crown Llfe Insurance Com- |
pany, Dominion Textile Company, Limited, Montreal Cotton |
Compan), Limited, Intercolomial Coal Mxmng Company, Lim- 1
ited, Molsons Bank Montre;k Iln ht, Heat & Power Compan),
Monuoal Park & lsland Rai \la dompan), Montreal Street
Railway Company, Richeliey Jntario Navigation Company
Standard Chemncal Company bf¢Toronto, Limited, Standani
Drain Pipe Company, lext+
Company.

Keen regret was expressg:l
not-only on the street, but al
in which he was a well- know
Relief from High Taxation

After many years it would m q.s though the citizens of |
Montreal may obtain relie f#)sx the extraordinarily : high |
water rates they are compelled/ito;pay.  The City Council will
consider on Monday a proﬂosillcp to amend by-law 266, so|
that the tariff for water rate§ b dwelling houses in the eity
shall be reduced from 7% pet t%t per annum, on the yearly
rental, to a uniform rate of cent. per annum Another
clause of the proposed amendmegt gixes exemption to public
hospltals havmg a minimum of 1¢
pauents

It is calculated that the
to about $i60,000 in the city
largely made up by the in¢
were-authorized in the chart
revenue from water has been|
ing it. It has long been
not exist. - Receipts in the
years, were: 1900, $704,435;
1903, $790,624; 1904, $830,182} §oos, $903,517; 1906, $963,-
\ 500, and it is thought that t ar, owing to the greatly in-
creased rents, the revenue ma reach $1,000,000.

Curious Raiilroad Accident c;.l

A curious point of law i§ |

the death of Col. Henshaw,
military and athletic¢ circles,
€.

dugtion in the rate will amount

¢venue, and that this will be

rom the new taxes which

pendments last spring. The

a&ter than the cost of produc-

at such’ a condition should

\ﬁa department, during recent
11'

, $804,257; 1902, $744,720;

ed by the widow of a man
named Boylan,  who was killéd: by a Grand Trunk train, near
Rockfield, last December. le iwidow ‘sues for $15,000 for
the loss of her husband, on th¢ ground that the Grand Trunk
train was running on the: wrak %ack She sets forth in her
declaration, that the company bliged to run its trains on
the right hand track, and thj d it done so her husband
would not have been killed. 'As jit is, he was waiting on the
track, owing to the crowded p t jorm, wheh the train passed
on the left hand track, occasforfing his death. The Grand
Trunk pleads in defense that the rules for running on the
right hand track are for the Q’dance of its employees and
not for the public, and that 1

carelessness by going off the pljtform. which, it is ¢laimed,
was sufficiently large to accommogate the crowd.

The Dominion Bridge Ci ny, of Lachine; will, it is|
said, increase its capital fro 000,000 to $1,500,000. Mr. |
- James Ross is president of} company. The increased |
capital has been made nec !al"y by the extensions to the |
business, irfeluding the building ¢f new shops at Toranto and |
\\mmpeg and the additions tp: the Lachine plant.

The annual meeting of | the . Allis-Chalmers Company, |
which- was to have taken plagé at New York on September
26th. was postponed until Octbbet 24th. A very large amount
of manufacturing is reported 9 he going on. )
Canadian Company Will be pmr

Local shareholders of Ahbey Effervescent Salt Company|
have received notice of a s ‘ial 'meeting to be held in Lon-
don, Eng., on October 2s5th,|fo tonsider an agreement be- I
tween the company and the A bey Effervescent Salt Company |

“ Canada, whereby the Cana mmeompany will become owrer
cf '“r: whole business and t1e English Company will be

" ‘L i

|

l

i
i
|
{
i

1
burban Tramway & Power | the year ended September 3oth last were 33,473,@,

beds kept gratuitously for |-

| 1st :—Buffalo, 1,858,830; Coniagas, 4,557,820; CM

an was killed by his own:

| address, we may be able to answer your questions,

CONSERVATIVE. INVEST

to return 5 per cent. to 6 per cent.
interest.  Absolute safety is the |
first ' essential opening investment |
recommended by us,

‘ CORRESPONDENCE INVITED.

STEWART,
B.nl.ﬂ.
151 St. James Street, 4~

D. M.

St |
@ co.,|

Dept. G.

The Quebec Ferry Company, owing to the time
necessarily take to complete the Quebec Bndge,
estabhsh a railway ferry. The ferrvs will have propellers
bow and stern and will not have to make any turmn. lt
claimed there will be no difficulty from the In‘i and low
tide levels, owing to modern devices. The ferry will wt
operation by next June amd the company is of the
that there will be work for their boats even after the
is completed.

The gross earnings of the Montreal Street

| h t
s be
ing an increase of $378,721.54, or about 12 per cent., 8‘-
pared with the previous year.

Dividends of 2 per cent. on the preferred shares of ﬁ
| Nova Scotia Steel & Coal Company, and of 13 per o
| the common stock, have been declared for the m
Septcmber 3oth, and are payable October 15th. -

Two Montreal accountants were honored with *.
{ high offices in the Chartered Accountants’
| meeting recently held at Niagara Falls. Mr. A. F. Q.
of the firm of P. S. Ross & Sons, was elected president,
Mr. A. F. Riddell ‘'was elected second wce-premleﬂ.

Banking and Financial News.

The Lake Marion Lumber Company, at qu.,h
assigned with liabilities of $45,000, and assets of about .
same. The creditors are pnncnpally English firms. -

Customs collections continue to increase at a “-
ishing rate in the port of Montreal. Those for the 24 wotk
ing days of September show an increase of $182,546 as com
pared with September 1906. The total collection for the
month this year amounted to $1,346,000 as
81,163,453 for the same month of 1906, being an ~
daily increase of $56,083. Since the close of the fiscal
cn March 31st total collections reached $8,88s,560
£6,089,288 for the corresponding months of 1906, an
of 81,806,332. It is thought that the total collections for the
current fiscal year will reach seventeen millions.

»

——————
L
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in ﬂp
for the week ended September 28th :—Buffalo, 60,000; Foster,
128,000 ; Nipissing, 178,210; total, 366,210 po!lll“, or

tons.

The following are the shipments in pounds stmm
101,360 ; Colomal 74,250 Drummond 44,090; F ﬁ
300; Green- Meehan 196,780 ; Hudson Bay. 45,1703
_Cobalt 37,530; l\err Lake, (Jacobs), 373,780; LaRose, 1
[852; McKmlev 188,000 \Ilpnssm;z. 4,000,201 ; Nova
156,000; O’Brien, 2,281 ,014; Red Rock, 40,000; Right of Way,
134,530; Silver Leaf, 43,518; Silver Queen, 772,157}
thewey, 1,411,018; Townsite, 150,078 ; Temlskamlnl, M" ‘

University, 6|,383

The total shipments since January 1st, 1go7, are
18,454,570 pounds, or 9,227 tons. In 1904 the camp
$1,473,106; in 1906, 5,129 tons, valued at $3,000,000.
A‘v

TO IIQUIIER&

D

| 158 tons, valued at $136,217; in 1005, 2,144 '01“»

Anxious Subscriber ; Mu——We are sorry that yoor |
communication, received on October 1st., being 3|
cannot be déalt with by us. If you will send your name & |

oy refer
<}

you to some one who will.
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STEAMSHIPS.

Ocean Greyhounds are the Chief Topic in Britain—
Banking and Commercial News.

(From Our Own Correspgndent.)
London, Sept. 3oth.

Steamships are the chief topic. Having little else to do,
sewspapers have reported every incident of the run of the
I ueitania.”” The performance has given an inkling of the

ible upon the Canadian crossing. The.Daily Chronicle,
the leading paper of Liberal Imperialism, says: “We must
have a ‘Lusitania’ on the Atlantic portion of the ‘All-Red’

” !

The Cunarder’s performance synchronizes exactly with

the issue of the annual C.P.R. report, which promises merely

and faster boats. The larger and the faster, the more

is the proposal to give Government support likely

1o be. Sporting instincts and patriotism have unmistakably
demanded that Britain be first upon the Western water.

English Views of British Columbia Trouble.

The other Anglo-Canadian topic of the time is the Van-
couver labor trouble. Absence is noted of any confident,
ready-made solution proffered by responsible folk. London
does not see the way through the Asiatic labor troubles.

The late Government is blamed for its runaway match
with Japan. The capitalists are blamed for their heedless-

. pess of the national interest in inducing Asiatic ilmmigration

on too large a scale. They are likened, in some quarters, to
the magnates of the Rand. But all this is without profit.
It does mot obliterate the fact that England cannot enforce
full compliance with its compact with Japan; or yet cause
us to forget that Japan is being furnished with excuses for
altering her bargain.

' Publication of a blue book dealing with land-taxing in
Canada gives our ‘“‘single-taxers’’ opportunity to approve the
British Columbian system. “Wild’’ land taxes are advocated
bere in order to hasten land improvement, check speculation,
and prevent such holding for the rise as is detrimental to
public interest.

Canada is Prominent Topiec.

A freer flow of general financial items concerning Canada
into the British press is perceptible. There is silence about
Cobalt, but of crop prospects, railway achievements and in-
tentions there is much. There is more, too, of expression of
Canadian bankers’ personal opinions. Note has been made
of the rearrangement of the owners’ risk provision in rail
transport. Again, the industrial census has caught the eye
of writers of authority. Little in themselves, the items make
a fair bulk. They are excellent, and, on the whole, veracious

g.

Once more the Stock Exchange is ventilating the subject
of ulvemsmg Much business is going past members to the
advertising outsiders. The largest of these run daily, weekly,
and other papers of their own. That is why a proposal arose
to found an official Stock Exchange newspaper. This has
acquired little support.

A majority want the secretary to advertise more boldly
the truth that individual members are not permitted to adver-
tise at all. A few are bent on securing, if they can, liberty
to advertise as they like.

It is not only advertisijng that is taking business outside.
In some shares prices are closer off the Exchange than on.
Tigl the outsider makes a business of entertaining clients

hly. The country investor in London is given ‘‘the time
of his life’” by outside brokers, whose dealings as a whole
are genuine, but who have a certain interest in jobbing off

of particular shares.

Catering to Human Nature.
Novel methods are being introduced now for share-
g by companies. One concerm copies the weekly news-
Papers by printing four lines of a,‘‘Limerick.” You are in-
ed to invent a fifth, and you may by good fortune win £100
pnze. The entrance fee is the initial half-crown that one
Pays on allotment of a single one pound share. The balance
Is payable by instalments, and thus a company selling min-
waters contrives to raise capital and at the same time
[its wares.

Carbide for acetylene plants has repeatedly been named
3 an article that Canada should supply to England. On that
;w"“t note is made of coming extensions in English manu-
acture. A large factory is being built beside a great electric
Power house in Yorkshire. The factory is to take only the
current. This it will get at a reduced price, and

are waiting to see the result of the experiment.
iloa“u‘ is an opening at the War Office for Canadian horse-
price and horseshoe nails. British makers having forced
e the Department has been buying from the States,
200,000 great chagrin of tarif reformers. An- order for
In e shoes has gone to America, and more may follow.
doss ‘::‘" (1900-4) as much as £56,000 worth of nails and

troop horses came from the same quarter.

v T T
A preliminary to business is to get on the War Office listi
Means of doing so is to be ascertained by writing to the
Contracts De ment. = §i
Secretaries 'who aspire to a more definite professional
status have formed the Secretaries’ Association, with offices
at 39 Wool Exchange, E.C. Secretaries of companies, cor:
porations, public bodies, and Government departments aré
eligible, and membership is not confined to this kingdomi:
Members are styled . ‘‘Incorporated Secretaries.”” They are
F.LS.A., if Fellows, or A.L.S.A., if Associates. gl
The present qualification is evidence of experience ahd |
capagity. Later on admission is to be by examination in the
way customary' to organizations with similar objects. Fees .
are modest, and liability is limited to five shillings a meml:leijg

in the event of winding up. .
Objects of a New Association.

i
i

All the new mercantile and professional associations | .

limjt members’ liabiJity now. The course of duty leads an
active association into risks of incurring damages.

better deterrent to frivolous or factitious suits is known than

that the association has protected members’ purses. i
—— 88

CAPITAL FOR NEW BRUNSWICK. b

Money Finds its Way into the Maritime Provinces—
? Potato Crop Unsatisfactory. 5
(From Our Ow_n—(.lomsgo;:dent.)

t. John, Sept.

23rd., | g

And no | ¢

AT IO, T AT Phe e

It is said a wealthy syndicate will spend upwards of | %

$200,000 in developing the iron ore  deposits at Poigt &

Lepreax, near this city. For some time Mr. C. V. Wetmore,

of Sydney, has had this property examined by experts, whose :

reports have been so favorable that it is thought the

§ =
iron operators in Nova Scotia have become interested ;% ¥
el

H

will develop the property.
The ore is declared to
capable of producing the highest quality of steel
only question has been the extent of the deposit.
[Extensive Deposits of iron.
There are also extensive deposits of iron in ‘Gloucestet
county, which have only recently been examined by expert
authorities for the Nova Scotia Steel manufacturers, and it
is believed will be developed on quite an extensive scale. !
Messrs. Donald Fraser & Sons, who are among
largest lumber operators in New Brunswick, are arrangisg
to build a big mill at or near Fredericton. i
The Carleton céunty potato crop, which was

to the continued wet weather. Many farmers will be heavy
losers. Last year there- was a good potato crop. ¢

sold well, Ontario buyers securing many of them.

t

induced the farmers to -cultivate potatoes on an unusual |

scale this year. The crop seemed excellent, and only a few'

weeks ago the railroad authorities and the Provincial Gows! ‘|

ernment were conferring as to what steps could be taken
to provide adequate storage pending its shipment. i
then there have been incessant rains, the potatoes are ruined;
and many farmers will have to face a burden of debt. :
rains have also destroyed many fields of standing grain.
No such misfortune has come upon the farmers of Carlet
county in a generafion, and out of a venture that nqnﬁ
to promise a golden reward. ’ ~
The St. John Street Railway is at present giving eéms
ployment to large ¢rews of men, who are working at exten-
sions of the system in the east and west ends of the dty';
These new lines are rapidly nearing completion, and mli'.
be in operation in a few weeks.
The engineers in charge of the National Transcons
tinental Railway work in New Brumswick report that ex-
cellent progress is being made. . They hope to have the
section of / sixty-one -miles from the Quebec boundary 6 -
Grand Falls completed by September 1st of next year, and
to have the whole line to Moncton finished during the
summer of 1909. . 3
At present four surveying parties are working to finall§
determine the line between Chipman and Grand Falls:
This is a section over which there is much difference f
opinion. The direct route is straight across country, but
there are strong influences in favor of a line down th
valley of the St. John River, which is well settled and withol
railway connection.
Saturday last saw completed one of the two new wharves
building in St. John harbor for the accomm ydation of ' &
winter export business. This wharf is 550 feet long. The
other of 600 feet will hardly be ready for this winter's busis
ness. The new Minister of Public Works, Hon. Mr;
Pugsley, is giving the  city assurances of most friendly.
interest in these works, and the hope is to have at least
three other berths completed and ready for the winter ﬂ
1908-9. W

i
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to be the heaviest on record, is almost a total failure, due f 1
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be of a very superior grade, !
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iuczmglm FIRES.

(Continued

ht to be Work of Dissatisfied
rs.

The ‘incendiary fires 3t| Aptwerp, Belgium, last month,
are believed to have been gaused by rioters, who were strik-
ing mechanics. It is asseftetljthat the loss reaches $500,000,
and some place the amoun jp? in higher. Several sheds filled
with timber and several stacks fat the docks were entirely con-
umed, the total quantity of tihber involved being estimated.
at between 800,000 and goojoob jcubic feet. A block of twenty-
three houses together with |a bublic-house soon also fell as
victims to the" fire. n |
Blaze Observed Fifty Mi t y.

The Van Nufflen mill and {two houses beside it were de-
stroyed. So great was theé}:bﬁ;
and Flushing, nearly 50 mi
has arisen who is liable fqr
clausé in the insurance po§¢
liability in respect of los§|
probable that they will ta
their interests.- !
_On Whom, the Responsibi

It appears clear that
ance of order in the town/ g
the loss and- damage resujt]
latest news from Antwerp
propose to institute suits
surance offices to recover
its part will demand satisf
ing been occasioned by th

FIRE An£+i

Founding of (:mll't'5

distant. Now the question

is loss, seeing that there is a
relieving the fire offices from
casioned through riot. It is
i(?oncerted action in defence of

i

l responsible for the mainten-
twerp are liable to make good
from their inaction. By the
owners of property destroyed

ihst both the town and the in-

ross sustained. The town on
fy proof as to the damage hav-
irioters.

IN SESSION.

nsurance in .Colleges,

ion of the Local Fire Agents’
es, was held in Richmond,

, Charles F. Wilson, of
resident’s address referred to
ance ‘in various colleges, and
mpetent men will not be al-

The twelfth annual co
Association of the United
Virginia, last week, the ' pt
Denver, in the chair.
the founding of chairs of
foreshadowed a time when |
lowed to attempt fire undeg
Co-operation With Nat
) An increased numbe
couragement as tending t
ance. Recalling the very §
on the subject of ¢ompe
tween companies and agen

Co-operation of the A§
of Fire Underwriters is a
Executive Committee’s r
of such conference is the
into the hands of local a
* country,’”’ says the report,
tion of a scientific and sta
having nothing to do wi
they see the importance
schedules adopted.

Mr. Locke, United St
ance Co., speaking from
clared that the great bod
hearty favor upon the wor
doing, and would deeply
should gain credence. -
Business, Regardiess of Cost.

- Commissioner Barry, @ﬂchigan, addressed the gather-
ing, and commented sever 1§ gn the mad race by companies
for volume of business regardless of expense. He also de-
clared, according to the :gpdard’s report, that ‘‘any in-
demnity that is called’ upo to_?staﬂd an agent’s commission
o> 30 per cent. and upwatd}, iis costing the purchaser too
much.” He further told hisiaudience that ‘‘the public mind
is pervaded with the feelin {that the expense of conducting
the insurance business in t ountry is too great.”’

laf | state associations is an en-
ual enlightenment and assist-
mated discussion a year before
ign" to agents, conferences be-
on the matter have résulted.
?lion with the Natiopal Board
er recommended strongly by the
i< A very necessary feature
ting of the model building code
si “The agency forces of this
¢ vitally interested in the adop-
Zyste_m of rating.”” And while
t

‘

i 4;
H |

tﬂs manager of the Atlas Assur-
q int of view of managers, de-

[ fi company, officials look with
& ocal fire agents’ association is

e} !

e making of premium rates,

ihaving the best obtainable

]

1 ’

BEST IN THE WORLD.

The Railway Commissjan’

spected seventy milés of the mew G. T. P. line from Portage
la Pr . now ready to ham}i e fraffic, and reports it to bg one
of the he world.

airie

finest bits of railway in
| &

§

]

o

i i
i 1

e that it was seen at Brussels’

that any contrary impression |

Winnipeg inspector has in-|
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FIRE BOATS.

A
Protection of Property on the Waterside,
The fire tug in Toronto harbor on Sa urday 5
service in helping to extinguish the fire wh:ch h‘: “;
the steamer ‘“‘Picton,” In these days of water bagdh
merce, it is necessary that our wharves should be - 4
protected from both the land and from the lake or

On the River Thames, where the waterway runs
the commercial heart of London, are placed u Ate
floats.”” These have saved many thousands of
otherwise would have been lost in conflagrations,
have paid for themselves time and again.

Electric Fire Boats.

Chicago is to have the first fire boat to be i

electric power for propulsion and operating the fire g
Two boats have been ordeved. Each boat'is | K

equipped with two 660 horse-power steam turbi ;

to be supplied with steam at a pressure of. 160 pounds; -

centrifugal pump of sufficient capacity to deliver 4,500

lons of water per minute, against a pressure of 150

per square inch, is to be mounted on an extension of the

plate of the turbine. A 200 k.w. D. C. generator is to be

mountéd pn the bed-plate and direct connected to each e

| bine, the generator to be wound for a normal full

.| of 220 volts.

The boat is to be equipped with twin screws, :
propeller shaft is to be direct connected to a 250 M
250 volt D. C. motor, operating-at 200 r.p.m. A 25 kw. |
erator and an exciter of equal capacity are to be ’
aré to be driven by steam turbines. The apparatus is to be
controlled pv the Ward Leonard system of field tion,
and it ma¥ be operated from a controller in the p ‘
or one in the engine room, with suitable an’w;ﬁ*“
vent any interference from the latter when the pilot howse ' -
controller is being manipulated. : g
Ingenious Mechanical Contrivances.

It Is to be possible for the operator in the pilot ho
run one propeller in the forward direction at full speed
the other is operating at equal speed in the opposite dire
or either propeller may be run at any § g

| the control the propellers can be made to assist the

| steering the boat, and it is possible that the rudder m
found to be unnecessary except for use as an i inca

' of enfergency.

S
"

|

— -
FACTS ABOUT CANADA.

Perhaps no other booklet contains such a wealth of
statistics and' other information relating to -the W":
Canada than ‘“Five Thousand Facts about Canada,”
piled by Frank Yeigh, of Toronto, and issued by the
} dian Facts Publishing Company, of that city, at-twi

cents per copy. It is stated that nearly twenty

| copies have been sold within the past few weeks.
one’very good reason for the new edition of the work,

| is just out.

. -

INDUSTRIAL TORONTO.
| “Toronto, Favored Field for Factories;” is the alliters-'
tive title of an excellent illustrated booklet issued with th

| authority of the Department of Industries and F
| Joseph E. Thompson, Commissioner. That the Quees &
| has taken the manufacturing option is apparent 4
| usal of this instructive guide. Toronto may j
| have made great strides towards the goal of her
a}.? a manufacturing city. The following figures 13
't 18/i—

- Capital.
' 811,601,700
31,725,313
52,114,042
75,000,000

The bank clearings are another index to the
busifess. In 1897, the total was $371,456,867; in
figures were $1,219,125,3509. ‘‘It is not too much
remarks the book, ‘“‘that each of the leading banks
ronto is looked upon as the nourishing mother ¢
proud mapufacturing concern of to-day.
leading Toronto banks could not have become the
stitutions they are if they were fot always careful 8
use of the funds entrusted to them by depositors. e
duly regardful of depositors’ interests they o hat
| watched over the interests of worthy customers, of mant
| always felt their responsibility for the forw v b
| facturing industry. Toronto’s manufacturing MHEE e
| steadily advanced, pace by pace, with Toropto's  pros-

The book contains an exc‘ellent‘;.‘ "

|
|
|

| business.
| pective Canadian manufacturers would
| a copy.
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STOCKS AND BONDS THIS WEEK. i
: i

Other

Ssummary of the Chief Happenings in Toronto, Montreal, and
Exchange Circles.

\

.8TOCK EXCHANCE. THIS WEEK.

‘s oortant annual meetings took place in Montreal
this I:gk,“?lr:se of the C. P. R. and the Lake of the Woods.
The reports in each case were cx_cepuonJalIy good. The
C. P. R. statement is referred- to in our “Montreal section.
ﬁe Lake of the Woods statement shows net proﬁt_s of $618,-
473, compared with $375,152 a year ago, or an increase of
.u,:ly a quarter million dollars. The surplus now stands at
$835,345, from which $60,000 will be taken for a dividend of
3 per cent. on the common stock for the six months ended
August 31st. Had the statement been announced at any other
tme than during the present protracted period of scarce
money, it would have occasioned a flurry on the stock market.
As it was, the market paid not the slightest heed. Sales of
common took place at 73 to 73}4, and there was as much
stock offering as was required. F

During the week, C. P. R. had a flurry. The bears broke
into it at New York on Saturday and again early on Monday,
prices going down to 158. Immediately afterwards, -the bulls
took hold and rushed the price up 10 points. The bears ex-

* perienced a bad squeezing and high premiums were paid in

New York, where the move took place, for the loan of stock.
After the squeeze, prices again dropped off, being back to 161
on Thursday. Shawinigan stock sold up to 57, and eased off
about a point, the market being still firm, nowever.

Iron common has fluctuated considerably and is still easy
and neglected at 193 to 20. Dominion Coal preferred seems
to be feeling the effect of the legal decision in the suit with
Steel. It is just possible that there may be some selling, not
only on account of the amount of the claim made by the Steel

, being well towards two millions for the year, but
more particularly on account of the still greater sums which
the company may be made liable for in carrying out the con-
tract'as ordered in the decision. The preferred stock sold
down to 95 on Thursday. Montreal Street Railwdy showed a
slight improvement, but is again easy and sales were made at
185. The remainder of the market showed little change and
the week ended with rather an easy undertone.

— -
STOCK EXCHANCE NOTES.

President Brock, of the Canadian General Electric, points
out in a circular letter to shareholders that the general meet-
g which has been called for October the 28th to authorize a
by-law to meet the demand of the English shareholders, that
the new stock be given a priority in claim on assets over the
common stock, as well as a priority of claim on dividends is
o confirm a by-law passed by the directors to confer on the
82,000,000 of 7 per cent. preference stock of the company, a
preference as to capital. ‘‘With regard to the zesolutions,”
he says, “passed .at the meeting - of shareholders, held in
Toronto on August 15th last, authorizing the increase in the
company’s capital by the creation of $2,000,000 7 per cent.
accumulative preference, and $1,000,000 common stock, your

'be_g to inform the shareholders that they had completed
jations with a London financial house for the issue of
the $2,000,000 7 per cent. accumulative shares. The solicitors,
fer, for the issuing house, have stoimed out that the
ot itioned resolution authorizing the increased capital

Bot, in their opinioh, confer upon the holders of the new
of erence stock a priority as to capital, which is necessary to
h:“ the sale. Your directors have, therefore, passed a by-
i » & copy whereof is set out below, conferring upon the pre-
;'l:': stock, the recognized preference as to capital, but this
7" 4W requires to be confirmed by the shareholders in a gen-
eral meeting. "’

. A story is going the rounds of the street at Montreal that
geatleman having rooms at one of the principal hotels, and

g to hail from England, has been writing several stock

as low as 157 and as high as 171, a range of 14 -points within
the limits of the session. Here are some New York opinions.

New York Sun.—The significance in the action of the
stock is that while the rise was mainly accomplished by mamni-:

tained

on the list.
New
the shorts.
in Germany, and sales for foreign account necessitated bot- !
rowing of certificates here. - '
N. Y. Tribune.—Canadian Pacific

to grief when they try to depress its price. i 3 |12
Wall Street Journal.—The rally in Canadian Pacific was

squeeze. |
New York Journal of Commerce.—Punishment meted
out to those who had oversold Canadian Pacific may be

turned against the pessimists in other issues.

COMMERCIAL MARKETS.

MONTREAL.

Montreal, October 3rd.

«

Butter.—The ‘“‘edge”’

ever.
25%c.
Cheese.—The demand from England is rather better and

We quote:—Quebec creamery, 25%c.; Townships,

Townships, 12} to 12%c.; Ontarios, 125 to 12¥%c. The

make is falling off. i

Eg88.—The market is firmer. Dealers are paying 20c¢!
per dozen, west of Toronto, in thé country,’ and 21c. east;
while the same eggs sell here at about. 22¢. for straigﬂ
gathered. Dealers report sales of No. 1 candled stock at
about the same figure, and of selects at around 25c. The
United States is pffering storage stock for delivery next
winter at prices wﬁich may prevent much further advance.

Hides.—This market shows a slight change,
being compelled to pay 75c. each for lambskins.
are steady at 7, 8, and gc. per lb., for Nos. 3, 2, and 1, rgs
spectively, and calfskins are 8c. per Ib. for No. 2, and 10c:
for No. 1. The rest of the market is steady. Demand is only |
fair.

dealers

-
. TORONTO.

*oronlo, October 4th, 1907. ‘

Fruit.—The first new figs are due this week and the first .
prunes arrived on Monday. We quote:—New figs, Buffalo -
brand, finest quality, 7 crown, 40 lb. boxes, or 12 lb. boxes, |
1ic. per lb.; 5 crown, ;32 Ib. boxes, 10oc. per lb.; 3 crown;
12 Ib. boxes, gc. per Ib.; Umbrella boxes, a yard long, 2% ' .

display, very large and handsome, 13c. per lb. »
Fish.—With the cold weather the demand for fish is in+.
creasing. We quote :—Fresh halibut, case lots, 8c. Ib.; less;:
83%c.; bloaters, $1.75 per box; kippered herrings, $1.75 per
box ; ciscoes, $1.25 per basket; trout, 10c. per Ib. ; whitefish,
11¢c. per lb.; cod, 8c. per lh.; haddock, 7c. per Ib; shredded °*
cod, gsc. per dozen; bluenose cod, 7%c. per Ib. 1
Croceries.—Prices in this market are advancing all round.
Cocoas have risen and the market for Mediterranean fruits is

nn‘“ with a view to doing business with them. He later
o, rders through the telephone. When . asked for the)
oney, he f“led_‘o produce it in cases where the market went ;
fam* him, while he was early on hand when it went in his
and he i € story has now gone the round of the exchange
g will not be able to deal any more without putting up
Stomary margin. , :

m;:e So0o” directors have issued a circular to the stock-
: » 8Ving the details of its new issues of stock. The
000 o will issue forthwith 81,400,000 preferred and $2,800,-
at par, in the amount of one share of ‘new for

spasmodic move;nents in C. P. R. stock the United
 Press freely comments. In New York the stock seld

strong. .
Hides.—The market is weaker with further declines. We
quote :—Inspected, No. 1, 7%c., 6%c., §%c.; country, 6c.;

calf skins, city, 12c.; country, 10 and 11c.; lamb skins 65 2

to 7oc. ; horsehides, $2.75 to 83; tallow, 5% to 6¢c. per Ib.

Wool.—Trade is steady. We quote:—Unwashed, 12 to =
13c. ; washed;.22 to 23c. ; rejects, 16c.

-

A petition is being circulated, asking the Aylmer, Ont.,’ -

council to submit a by-law giving authority to raise $10,000," .;'

to be expended in securing an additional supply of water M 4
to furnish a site for the Canadian Condensed Milk Company; !
who propose to locate there. i
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pulation of short interest, investors have so strongly maif-
4 eir position that the floating supply in the ‘‘Street’ 3
is not sufficient to meet the borrowing demand whenever the

bears venture to sell Canadian Pacific as freely as other stocks

American.—Movement was based on drive at *
Some of the largest of those were reported to be

e
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is off this market, although dealers '
are not quoting much lower prices, some being as firm as i

prices are firmly held. We quote :—Quebec makes, 1236c.{
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Beef hides '
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is so strongly held
abroad and in this country that bear traders generally come :

one entirely against the shorts, and was in the nature of & =
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figs, 12%c. per lb.; large boxes, 112 lbs. each for window. -
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runucﬁ' ONS REVIEWED.

sections with a steer’s head, a miner pick aul a

i in them. Abgve the circle is 2 Royal Crown,

: : {and in the foreground the irrigation head

The customs tari pe" been presented in many forms, |

© but the most handy,
lished by Morton, Philligs! & Company, of Montreal. In its

scene showing the mountains and the pass in the S 3

| road, the river and Diamond City on one side, nl
, is the neat, little volume pub- | streamer bearing the motto, “Ad Occasionis Januam Ql
ing at the Gateway of Opportunity.

excise duties, ports of! entry, and much other information
indispensable to the up-foidate business man.

H 1 i——
POST CARIDNS FOR BUSINESS.
8 -

The cult- of the pidu ¢ post card is a development of
recent years, but its prp larity bids fair to be everlasting.
The Canada Peérmane ortgage Corporation of Toronto
have issued Souvenir | showing one of their
savings bank departmen ks and a photograph of a page
therein, which altogethk; s quite a magnet for the dollars.

FOR SHAREHOLDERS| AND DIRECTORS.

343 pages are found %;ariﬁ complete, lists of weights,

1 gt

—

If -the investor poi sed- éuch an excellent handbook
as Warde’s Shareholdérs] and! Directors’ Manual, many

heart-burnings and m worry might be avoided. The
volume is published by [the Canadian Railway News Com-
pany, Limited, of Tor , at. 84. In it, the reader has,
perhaps, : the most co 'handbook issued  concerning
joint stock companies Janada. All terms are explained,
and everything which holder or director would
desire to know is ther etence. ' A valuable feature is

that the present editiod icpntains the new Joint Stock Com-

BROCKVILLE ==
. SHEARER, Secy. Beard ol Tte

panies Act, with copioys pote and decisions. Explanations
of the many changes m in the law are also given.

well-arfanged index is | wﬁ:ef feature which will be appre-
ciated by the busy man. |.i*

COMMERCIAL h’_

g
Under this title tk( *ntteal Gazette issues d hand-
some and typographic3 excellent quarto of 324/ pages,
replete with illustration ontreal, and with portraits of
the men who have contrjbutéd to make that great city. The
first dozen pages are deyqtéd (to a history of the newspaper,
from its founding by Flehty Mesplet in 1778. It is thirty-
_six years since Thomas aﬂdi Richard White assumed the
proprietorship of the pdpet; and, while the Dominion lost
by his death in 1888 th %l ble services of that admirable
publicist, Thomas White,| ¥ is pleasant to record that his
brother, Richard, survive a green and happy old age.
‘The history here given!df Montreal is an admirable piece
of condensation. The ! stics scattered through the work
are valuable, and the p @its given 3o profusely afford to
those unfamiliar with thdif faces an opportunity of seeing
. what manner of men :ipj ippearance the merchant princes
of our great ocean porf g

?ROPOLIS OF CANADA.

CANADIAN I TILE DIRECTORY.

This useful book ha4 Yeached a fifth edition, and the
present volume* of 500 Jages contrasts well with the original
issue some twenty year$ (ago. Besides the natural growth
of the work  consequenf lupon the expansion of Canada’s
textile industries, its scdpje has been enlarged. Part L. is a
directory of textile and! Kifidred industries and trade asso-
.ciations ; Part IL ‘is a handbook of pulp and paper mills,
paper-makers -and dealer§. " A valuable feature of both is
the 120 pages devoted ‘rief- reports and descriptions of

textile mills and pulp agd paper mills.
Tables are given o a:nadian imports and exports in

the textile, paper, and :iibus other trades for the. years
1802, 1902, and 19o6; alsg sections of the Customs tariff
affecting textiles and pager. | There are lists of retail sta-
tioners, dyers, wool de 3‘ fur dealers, makers of carpet,
cordage, etc., and a lis{ pf some 500 manufacturers’ agents
and commission merchal various trades in the different
Provinces. Careful inddx¢s of contents are provided, especi-
ally of the mill reports,iand the book is evidently the result
of long and patient wdrk.  We are pleased to learn from
the introductior. that goodly number of enquiries have
recently been received frpm abroad for this directory, and
that the present edition f§is the largest that has even been

printed. I
e " # Canadian Textile ‘:_tory and Pulp and Paper Hand-
_book. Biggar-Wilson, [Limited, publishers, Confederation

Life - Building, Toronto. Price, $3 per copy.

COAT OF ARMS FOR LETHBRIDCE.

That famous Albert e, Lethbridge, is now the proud
possessor of a Coat of |Arms. Rev. J. S. Chivers, of St.
\ugustine’s Church, is fespbnsible for the design, which has
for its central figure a bamd circle, with “The City of Leth-

| Nova Scotia. Harbour free fiom
DIGBY, om S Hasew bmim

‘sewerage ; electric light ;

unexcelled shipping facilities and connections.

CoRBESPONDENCE SOLICITED.

t

WINNIPEG, &2
Canada can present the same combined i
the Manufacturer or Investor as Winnipeg- “",«

you full information.

CHARLES F. ROLAND,
Industrial Cominissioner,
Tuwwmmnlmuwﬂﬁ

5

bridge, 1890-1906,” on it.! [The interior is divided into thre¢

%

100 NEW TOWN SITES

‘along the new Transcontinental,
GRAND TRUNK PACIFIC.

PORTAGELAP

Manitoba

is in a better p than any other wéstern city 10 ! :
manufact articles over a vast territory wher®

is increasing daily.

FOUR | GREAT RAILWAY SYSTEMS
SITES FOR INDUSTRIAL PURPOSES, LOW
EXPENSES AND BEST RAILWAY FACILITIES

/IN WESTERN CANADA.
Manufacturers, Wholesalers, Jobbers,

HERBERT W. BAKER,®

Portage La Prairie,

E 1S

g
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PACIFIC SECTION

Vancouver Office: Representative: A. Oswald Barratt,
| 417 Richards Street.

—

ORIENTAL LABOR.

— >

W Announcements Respecting the British Columbia
Problem—Railway Development of the Province.

Monetary Times Office,
Vancouver, B.C., Sept. 28th.

The past week has been productive in announcements
which are of importance in .most instances to the whole of
Biitish Columbia. One has pelation to the labor problem,
shich' is so closely interwoven with the question of Oriental
immigrati At a public meeting held in Vancouver, on
‘rxy, Premier McBride stated that arrangements had
| been completed to bring between 1,500 and 2,000 men from
“ﬁ Great Britain, and, if thé resources of the Government per-
i
3

-

mitted, this number would be greatly increased. he
Premi¢r emphatically declared that he would do all in  his
power to keep this a white man’s country.

Hon. R. L. Borden, Conservative leader, who opened
* his campaign in the West on the same evening, was not
specific enough to suit the three or four composing the
Esecutive of the Asiatic Exclusion League, and that body
ssked him to make a more explicit statement. On the plat-

,.m form at New Westminster he said the question was one that
- be would deal with according to the wishes of the majority
ey of the people of British Columbia, and that he was not
= responsiblé to any organization or society.

3 GP.R. Will not be Lacking.

i | An’ announcement made by Mr. R. Marpole, Western

Exécutive of the C.P.R., at the banquet on Monday evening,

ich commemorated the twentieth anniversary of the Van-
auver Board of Trade, was that in the development of this

inte by means of new railways his company would not
be and both Sir Thomas Shaughnessy and Mr. Wil-
liam head officials of the C.P.R., were fully alive to
the adéquate improvement of shipping and terminal facilities
# Vancouver.. Competition is often quoted as being the life
‘Il‘g, and it is certainly meaning more life to British

S. -

The advent of the Grand Trunk Pacific, the Canadian
Northetn, and the Great Northern has made the C.P.R. very
itive. This latter company, which has long enjoyed a
monopoly of the field in this Province, and which rarely

inds unless compelled to, has parties in many sections
looking up the data preliminary to the survey of new lines.
: The branch from Kamloops to Edmonton will be considered
X vhen Sir Thomas Shaughnessy comes west in a week or
: Wo, and a party is now going through the Similkameen
I conpection with the extension of the Nicola liné to the

. On Vancouver Island, construction of the line to Alberni
5 gomg ahead rapidly, and at Vancouver ocean wharves,
'Wate the largest of steamers, have been started.
At Victoria, the handsomest hotel on the coast has been
erected, showing that even the tourist trade is not being
over b‘d- The activity of the last year is remarkable, and
% also shows that Mr. Marpole is right when he says the

Rallway Deal Pending.

Mr. Jphn Hendry, president of the V.W. and Y., dwelt
R‘h importance of a line of railway to tap the country
bk Vancouver, and from his remarks it might
o g‘led that its construction will be coincident with that

G.T.P. across the Province. There is a deal pending,
the ' will not be known for some days whether or not
w"l?'ntlons will be successfully concluded, for the taking
e #R. er of the V.W. and Y. for the line north by
% Rl When Mr. Hays and party were here last week

Hendry conferred with them, and the night that the
or l:’ﬁﬂnfce Islup;rt lthe Parliamentary agﬁtuof tll:e
+ 1eft for St. Paul to consult with Mr. Hill, who
Pringipally interested financially. 3%

Gt T.‘ch for expansion on land. At the same banquet,

{

g

Columbia. With so many new enterprises, particularly on/
the coast mainland and on Vancouver Island, there is a
strong demand for funds, and companies and agents are!
placing large amounts.. That there has been no diminution
of financial transactions is shown in the bank clearings
records, which are away above previous marks. )

Lumber Mills Shut Down.

meeting of the British Columbia Lumber and Shingle Manu-
fact.urcrs' Association this matter was discussed, and it was
decided to leave it to ‘individual action. There is always

that does not take place until the off season, about the first

orders on hand, have ceased operations temporarily.

ment, this action will result in a supply of labor for other

time in several years real estate is not booming this fafl.
Transactions are many and large, though, as was evidenced
by the record returns of the registry office for last month,
but in comparison with last year the excitement is not so
tense. Speculation is not so rampant.  Buyers are taking
advantage of the .conditions, and are securing good pro-
perties before they have been turned over too many times,
with additional profit in each case.

all are buying what they need in residential and business
property. As far as material prosperity goes, the coast
cities have not felt the pinch which is apparent elsewhere.

Mr. Henry Bell, general manager of Lloyd’s Bank,

ditions asked why steps were not taken to get some. of the
leading Stock Exchange men to take a trip through the
country. ‘‘If you wish to impress the British investor,” Mr.

accomplish more in that way than by bringing out. jour-
nalists, or even bankers. The vast majority of investments
in listed securities are made 6n the advice of brokers, who
are always on the lookout for securities they can .safely
recommend to their clients. Bankers very rarely take the
responsibility of recommending investments in specified
securities. They refer the enquirers to some firm of brokers.
Thus, -if you can réach the brokers, you:reach the men who
really control the investing public.”

Another Bank for New Westminster.

Messrs. Ross & Shaw, real estate and timber brokers,
of this city, are among those who continue to do a good
business, even though speculation is not effervescent. Being
thoroughly experienced in Provincial investments, they have
reliable information to place at the disposal of their clients.
That they enjoy a worthy confidence is indicated by the
transaction of a we¢k ago in which Senator Cox was a
principal. He is one of the shrewdest financiers in Canada,
and while here bought two billion and a half feet of timber
from a company of lacal men, of which Mr. Ross is secre-

he completed the deal in a few hours, knowing the repu-
tation of the firm.

The Northern Bank, which has branches in all the prin-
cipal cities of the West, including Victoria and Vancouver,
is opening a branch in New Westminster. This makes the
fourth bank for the Eﬁyal City. Industries are centreing
there, and there is an expanding field for- steady financial
institutions. Sawmills are principal,’r and two more are
spoken of, and, in addition, F. L. Durfey, of Portland, Ore.,

the erection of a factory there for the production of his
goods for the Canadian trade.

Madison Grant, secretary of the Zoological Society of
New York, and one of the authorities on big game shooting
on the continent, was in Victoria the other day on his way
back from the North. “One of the most pleasant residential
cities in America,”” were the words he used in speaking of

.the capital city. He was sure the population would be

doubled in the next few years, but he hoped it would not,
as the main charm, its embowered lanes and hedges, would
then give way to business streets.

. I, H. Worsnop, manager of the line of steamers which
m between Victoria. Vancouver and Mexican ports,
2 full e that the boat going south this trip would carry
freight 80. Arrangements had been completed so that

Jrates would be as low as the lowest, and that all
creased would be met. Not only does this mean in-
Mrtation fac: with Mexico, but with the convenient trans-
. b facilities .afforded by the railway across Mexico,
business will be done with West Indies and

.

nl.:i""’c" in the East and Middle West, in the

CaH'gM‘n-“ﬁ-dm.' Code Western Union.”

CANADIAN FINANCIERS LIMITED.
Promoters, Brokers, Financial Agents.

Local industrial and financia! shares bought and sold

wheat yield having been below what was
had the effect of bringing money to British

" YANCOUVER, B.C.

the annual shut-down for the overhauling of machinery, but|

of the year. Already a number of local mills, having no |

While skilled. laborers will be thrown out of cmploy-:

industries'. and it is not expected that times will be any
harder this winter than in previous seasons. For the figst |

Many newcomers are arriving from the East, and nearly

of London, England, while on the coastlooking over con- |

Bell remarked, “with the advantages of Canada vou would |

tary. It was the Senator’s first purchase of the kind, and

who is a large manufacturer of leather purses, contemplates

The untoward con¢ition§ in the West are having a
further effect, and lumber mills are shutting down. At the.
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WINNIPEG SECTION

330 SMITH Phone 5758,
]
of Canada

with
Daily Grain Letter,

) MONEY.
'in the West—Speculation

mes Office,
| | Winnipeg, September 3oth.
4 West are favorable. The
jt interfered with threshing to
very satisfactory from every
district. Before the disas § frosts of the latter part - of
August and early Septemp Yy estimate of the wheat crop
was 80 millions. This b [tol be reduced from 8 to 10 mil- |
lions owing to frost damag
Wheat and Crain Prices. |
Priees continue high fdr
During the past week No
to 104%. With these pri
the West this year ‘will recs
70 odd millions bushels th
millions at prices ranging
cash wheat trade is not bri
maintained. Our market js
much wheat. { il
The railroads are in
the season is shorter the
much faster than they did g
~ The West has recent
cial men, prominent amo
eral manager of the Dom
the money stringency w
until- next summer at lg¢a
stringency largely to of
capital, ‘'with such large
only in Canada, but in oth
Ap important annou
Mackenzie, president of th
Union terminal depot "a
C. N. R. and G. T. Railwa:
adopted, and the work wi
amount of money to be jef

weather, although damp,
any degree, the returns so

kinds of cereals and feedstuffs.
or. wheat sold from 104 up
ing it can readily be seen that |

¢ ! much more this year for her |
she did last year from her go odd ‘
bi’ 74 to. 75 cents for 1 Nor. The
though the prices are being

igh for experters to ship out i

hape this year, and valthoug_h’
t to move forward the grain

n visited by numerous finan-
m was Mr. C. A. Bogart, gen-
ank, whose remark regarding
n’t look for any easy money |
He attributed the present |
lover-prosperity and our lack of |
stfakings to be carried out, not |
countries. =
t has been made by William |
N. R. Railway, regarding the |
ds to be erected here by the |
The plans have been finally |
\ commenced forthwith. The |
ed in the proposed terminus |
will be between three a it million dollars, and the work |
will be completed within { rs. }
Western Crowth and D ‘
The three leading §| of Western Canada may be |
Winnipeg, Edmonton ang The C. P. R. is erecting |
a palatial station” at Cal at a cost of $250,000. The con- |
tract has been let to J.|Ma¢Diarmid & Co., of Winnipeg;
work will be started forth i
The Imperial Bank pf| Cs
for the erection of an expepsis
town of Broadview. The C| P}
for Fort William, in the ghape of a million  ton coal dock, |
freight sheds with water! f
elevator. f
Winnipeg has a new
to the city what Torontd
important, or what Pull
Winnipeg real estat
basis, Considerable pr
inside, at good prices d

ada are making arrangements
and important building in the |

|t l
burb, West Winnipeg. It will be |
uriction is to Toronto, only more |
is to Chicago. !
§ mow assumed a very sane trade |
¥ has changed hands, particulatly
githe past week, but not even the
most optimistic or enthuigiastic will touch outside property
except for actual use. ictilation is a thing of the past. Tt
is good for Winnipeg it s/ $ai
Notes of the Financial
In conversation with

city to-day, 1 gathered that t
ered by the financial inte
done all possible to relig
been very creditable to th

iof the prominent”bankers of the
e situation is ggnerally consid-
$ as very sound. anks have
the money stringency, and it has’
i how they have handled the large
sums required for the ag of the grain throughout West-|
ern Canada. In the city| and the west various lines of busi- |
ness are receiving from{ the. Banks all the credit they require |
for their legitimate businggs.! ( !
“Take into considey
enormous . sums expendeg
and manufactures throug
admitting that the bankg

4 i

»” said my ihformant, ‘‘the
inirailroad construction, buildings,
4t Western Canada. -Can. you help |
¥¢ done a great déal for the West? |
The farmers are granteg jad¥ances on their bills.of lading, so |
that they can meet prothptly their bills to the retailer, who in |
rurn can place himself fiff [a better position with the whole- |
l=r  1f that continues thére will be no handi¢ap to manu-|

Ony, T do niot cgpsider there will be any general|C
| i

| good advantage.
will hurt no country; in fact, from the

! R. have in hand improvements | .

onthge, and a huge grain cleaning | g

. mines of the district.

easiness in the money market until after the next
election. By that time we will be ready to go
A slight set-back, such as we

business and private expenditure I can safely say
has been a period of foundation laying for Western

“We have as good a country, if not better than we

| year ago, only we have not sufficient capital for

That will right itself in time.” e 5 o 3
“The outcome of the crop will not be known for
time, but as gne who has kept in touch with ce .
safely say that more money will come into the cow
year than from any previous yield. The banks in'
have never lent money on real estate—it is inst the law
and they are not doing it now. It is possible that & samie
of the mortgage companies will take advantage of the present
circumstances to secure hizher rates on any mortgages fa
due; but I do not consider this will have disastrous
the country. The banking interests have done
possible in order to encourage business, and they are |
in‘the same position as they were a year ago,
demand for credit is greater than the supply.”
If speculation has gone out of real estate it has
siderable extent entered the wheat markets of the

| When T wrote you a week ago 1 Nor. wheat was
| at 10434c. for cash. To-day the same wheat is only

10236c.. although on Saturday it was sold at rog¥ic
wheat markets are going through a period of erratic

gation, and Engineering.

The conclusions arrived at by Mr. R. J.° t
editor of the London Financier and Bullionist, after & lengt
tour through the Dominion are a valuable testimony
strength of Canada’s growing time. Here are fur er po
which he emphasizes in the volume, ‘“‘Canada’s Cen
which is the practical result of his trip. ‘ e

Canada’s mineral resources are i
extent and value are as yet but incompletely :

With increasing population and the iﬂﬁ
‘ment of Canadian and British capital in proving and\
ing really valuable properties, and by ‘learning ns
older colonies, Canada gives premise of being one of |
world’s greatest mining centres. &
Cobalt Worth A Journey. 7
. With an intelligent appreciation of the course of eve
in developing Canadian mineral resources, the British °
vestor may consider the principal mining en
Dominion well worthy of his consideration. :

Cobalt is not unlikely to prove itself to be
silver camp in the world, and is alone a
Canada to see. So far, there is reasom to :
richness will icontinue at depth, and the most recent &
eries go to justify this conclusion. What are wanted in |
ada to promote mining and metallurgical o
Eastern Provinces, are adequate facilities for ct
smelting operations.

e

¥

The whole future of the Cobalt camp rests upon ;
the value of the ore continues with depth.
of the Nipissing mine, confirms this view.

Mines in Saxony, where the geological 10
similar to those of the Cobalt field, have been .
ed at depths of 1,500 and 2,000 feet. The Nipissing mise’
a splendid property, and the largest, and so far the
ductive in the Cobalt field.
‘‘ With Care—"’

~ With care, there are excellent opportunities for 1
in the Cobalt mines. _Cobalt is justifying its pro
is a tremendous rush of prospectors this sum.. ot

{ pouring into Cobalt in order to be ready for

The Buffalo mine is one of the ty g
The most recent information.

Cobalt camp fully justifies the earlier an -
optimistic feelings which have prevailed.
~ Cobalt’s formation runs north in unim '
Casey Cobalt mine proves the continuance of the na.
It is a partially developed mine, and the veins I&
high assays. The success of the Cobalt Tow
cellent augury for the closely related Casey LOSSCH

There is an enormous mineral area il SEH
stretches from the lakes to possibly begoﬂl i
It is a magnificent asset of Canada. It is ame
places. To all appearances the future of the
field is assured. 8

The futurg of the Yukon seems assure? whesl B8
transitionary conditions are e . British CONS
duction is increasing. Thanks to the rich Cobd
anada is now an important silver
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DEBENTURES FOR SALE.

more valuable discoveries may uf_ely be ptodict_ed,
ss the rich Cobalt finds ase bound to exercise a stimulating
influence on silver-mining activity in Canada.
Goal and tron Industries.

Coal and iron remain two of Canada’s most valuable
material resources. Canada’s importance as a coal-produc-
ing country is as yet only in its infancy, Nova Scotia alone
possessing great coal fields.

Canada’s prospects as an iron-producing copntry are
equally promising, and, with her rapidly developing engi-
peering industries, are calculated to make for a great and

future.
principle of irrigation is seen in one of its highest
ts in Western Canada. The irrigation scheme of
m Pacific Railway, now in process of realization
is onie of the most remarkable of its kind in the world, and
prospective agricultural and industrial wvalue of

the in the American gontinent.

Southern Alberta as a country for exploitation and develop-
meat, although already great, is immensely increased by this
enterprise, and its future as a field for investment practically.|

red thereby. _
_gxzdon in Western Canada conclusively proves that
even where not rendered absolutely imperative by physical
and climatic conditions, its introduction vastly increases the
productiveness and value of already fertile agricultural land.
The iron and steel industries of Canada represent a great
force for the future development of prosperity in the colony.
In these particulars Nova Scotia had a record year for 19o6.
United States enterprise and capital are assiduously cul-
. fivating the opportunities that present themselves in Canada
in connection with iron and steel.
Must Clve British Creater Inducements. %

If Canada desires to stimulate the interest of British in-
westors therein, greater inducements must be offered to Brit-
ish capital in these directions than has latterly been the

No more completely or modernly equipped engineering
than those of the Canada Foundry Company, Limited,
be found on the American continent or in Europe.
works show that Canadian enterprise and technical
will enable the Dominion to hold its own in mechanical
In competition with either Europe or the United
Considering that they have only been in existence
four and a half years, these works rank as one of the indus-
trial wonders of Canada. .
Niagara power scheme is a triumph of engineering
Sll. Current has been satisfactorily conveyed to Toronto.
is thus absolutely demonstrated. An enormous de-

mand exists for th i
- $ for the power, and the future of the companies

Important and lucrative contracts have already been
: , and numerous applications received. Sir Henry Pel-
latt and Mr. Frederic Nicholls are, in this connection, in the
t of Canadian regard to-day. English investors may
congratulated alike upon achievement and prospects.
Qt_nada's water-powers are unparalleled. They give the
Dominion ,an enormously economic industrial advantage.
provide the cheapest means of generating electricity.
They are widely distributed and available for all impor-
centres. The cost of production is thereby greatly re-
. Supply companies alveady in the field are doing
~ work. Canadian water-power securities are likely
Prove a popular investment in this country.
1S in a position to compete against all comers in
m:d America with regard to agricultural and dairy
& y and implements. The Massey-Harris Company is
: hmh organized and remarkably productive concern—
Ht’ with probably one exception, in the world. 'The
ll.‘-"un; arris No. 4 binder is a standard machine with which
The peting implements of the kind should be compared.
Massey-Harris cream separator is facile princeps, the

!
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LEMBERG SCHOOL DISTRICT.
Debentures for Sale.

Tenders addressed to the undersigned will be received
up to October 20th for the purchase of ten thousand dollars
($10,000) worth of first Debentures issued by the Lemberg
Board of Trustees and sanctioned by the Department of
Education. These Debentures are repayable in twenty equal
acnual consecutive instalments, with interest at the rate of
;iex per centum pFr annum, at the Union Bank of Canada

Te .
The highest or any tender not necessarily accepted.

DR. H. E. KNOKE,
Sec.-Treas. of Lemberg School District,
i Lemberg, Sask.

Stonewall School District No. 108.

Tenders will be received by the undersigned unm

payable in twenty years, bearing interest at ‘§ per cent. per
annum.
For further particulars address:

JAMES E. TURNER,
) -Treas.
Stonew{all, Man., Sept. 25, 1907.

Tenders for Debentures

Sealed Tenders, h
marked “Tenders for Debentures,” will be received up till

purchase of the whole or any part of a lot of $25,000.00 of
“Town of Campbeliton Water and Light Debentures,” in
denominations to suit purchasers, and bearing interest at
§ per cent. per annum, payable balf-yearly at the. office of
tte Town Treasurer, Campbeliton, N.B.

Further particulars, specifying object of issue, date of
maturity, etc., will be furnished on application.

The highest or any tender not necessarily accepted.

By order of the Town Council.

WM. H. MILLER,
Chairman Finance Com.

Mayor’s Office, Campbellton, N.B.,

Sept. 7, 1907.

SPACE TO LET IN
WINNIPEG.

Steam Heated Ground Floor 40x 120. jJacxson Excravin Co,

lading article of the kind in cosmopolitan dairy engineering.

875 Hargrave Street, Winnipeg, Man.

INDUSTRHAL

Our New Salary and

used

The Union Life
Head Office—Toronto—H

For A for a few additional men who are steady
e d lntsolfnasﬂcnglwportngcy ora‘- e

Assurance Company

. Pollman Evans—President, Offices

between Halifax and Vancouver. The only Compan

the Savings Banx Povricy, the most Ilhni

ITNSURANCE

Commission Contract

in Districts
from which may n obtaified
ustrial Policy.

SCHOOL DEBENTURES FOR! SALE. |

October the 19th for twenty Debentures of $900.00 each,

TOWN of CAMPBELLTON, N.B.

addressed to the undersigned, and -
noon on Tuesday, the Sth day of October, prox., for the
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" MONEY AND |MUNICIPALITIES.
oo/l ot
News and Notes—Problems of Municipal Financing—

‘Ontario’s E:Ikipalities.

No sale has been made.oé the $12,000 6 per cent. ldoyd-
minster, Sask., debentures, | : i

Particulars of debentdfe bfierings by Canadian munici-
palities appear on another page.. t

The Asquith, Sask., :ch ol district is offering for sale

$3,300 debentures; interest, & per cent; 20 years.
Messrs. Easkins & Gain, jof Winnipeg, is the latest firm
to establish a house for ine with municipal securities.
The issue of debenturds b¥ the city of Kingston of $100,-
000, has been nearly all ispgosed of. They bear 4} per
cent. interest. %
The ratepayers of Vo{nda?‘
~ on a by-law for the expe dit§
waterworks. * g
Vancouver city council Has urged on its finance com-
mittee the necessity of selling some bonds to carry on civic

improvements. 1
The Retail Trust Comp: g has purchased $50,000 worth
of City of Brandon-4) per cént. 3o-year waterworks deben-
tures. The city paid the comjmission.

A by-law of thé town of Stdbury for the raising of $10,
ooo debentures for waterw g extensiéon has been approved

by the Railway and Muni 5 )

The total assessment Guelph for the year is placed at
about six million dollars, |an ‘increase of $560,000 over last
year. The increase of po glation is about four hundred.

The population of Bra ;f! d is 19,806, an increase of 804
over last year. . The total asséssment is $11,076,800, showing
an increase in assessable prope rty of $611,839 over last year.

Woodstock, Ont., has 'a thtal population of 9,601. The
assessable real property is|valtied at $4,424,081. The net as-
sessable total taxable is $4,104§121, excluding the exemptions.

An offer of Edinburgh ¢apitalists for Edmonton de-
bentures has been accept ¢ The issue amounts to $679,-
873.33, and was sold at 93, béaring interest at 5’ per cent.
It is in blocks of ten, tweq’tyé and sixty year terms.

Sask., will vote on Saturday
re of $15,000 on a system of

|

In reply to the heavy dtiticism of Mr. John MacKay
upon my paper on ‘“‘Problemis of Municipal Financing” in
the columns of the Mone ;i'l'imes, September 14th, I beg
to point out that Mr. MacKdy has treated the matter with
-a considerable degree of unfgirness in assuming it to be a
completed scheme on mupicipal financing, and gdiculing as
“nebulous and crude” the plesentation of a new idea as a
subject for discussion at/ a Yime and place which necessi-
tated brevity and condensation in its submission. If fair
allowance is made for this cp densation;- its crudity may be
accepted as a mere circymsfance, and the nebulz will be
found to be enmtirely of Mr.-MacKay’s own creating. For
ipstance, the expression, | ‘%orld’s Wealth,”” has been cor-
rectly interpreted by Mr. r Kay, and he has drawn infer-
ences from - the crude e i “fair distribution,” in
accordance with the write i

Mr.- MacKay’s infer ‘céis, however, are  open to ques-
tion. and the ‘““assumption of the truth of this curious pro-
- position”’ may, upon enq be found to be less profoundly
arrogant than he choosed ta represent it. As Mr.. MacKay
points out, there is undq btédly a wide field to be covered
in the distribution, but gvef’a very considerable portion of
it private enterprise and miinicipal development is not yet
in the way of making a| %and upon the ““lending fund”
of private investors. It i§|alisurd to think of measuring the
distribution with mathemati¢al accuracy, but when we con-
sider how much of the h -expenditures in the present-day
“world’s progress”’ is beipg @ndertaken by Governments and
large’corporations on y. produced by the sale of bonds
_which have a low interestibéaring value, and how compara-
tively small are the undertakings that we hear of being
financed at a higher cost|t in Canadian municipalities have
to pay, I think it will be adsmitted by all fajr-minded people
that I took no unwarranJ d llicense in ‘‘assuming the truth
of this curious proposition’’ in the most direct manner and
fewest possible words to suit the occasion.

Again he says: “If the scheme should be taken out of
the -altitudé of heaven | it would at least be prac-
ticable.” but overlooks the| fict that it was only the nebulous
vapour emanating from his: own imagination which ' first
plac=d it above the world« [ The scheme which 1 laid

before the Convention of Canadian Munici s
practical suggestion to extend the usefulness of the
in a manner which would convey an equal benefit 1
affiliated municipalities by the means of a bureay
mation, the scope of which might (in time)

siderable measure of ‘practical assistance in the

of debentures.

The difficulty of obtaining precise and
mation with sufficient continuity, comparison, and
purpose in evidence to enable the guardians of my
finances to form intelligent estimates of w
how to place thigir debentures to the best
never more appafent than at present.

Could Find the Man.

There are many bright young men with specia
for such a position at present in the em
brokers whose services as secretary of the Bureau
obtained at a similar salary to that paid by his pres
ployer, the payment of which, together with
expenses, would impose little, if any, increased
individual municipalities in excess of present
in this connettion. Much, of course, would
man, but if he should prove to be the right sort
undoubtedly, from the very nature of his work,
time, become an expert in his line, and what
appears to be high ideals may be found capable
zation, at least in a great measure. To saf
it would be necessary for this secretary to
the control and supervision of responsible ¢
this were done it is absurd to imagine that he would be
true to his salt after a change of employers, and m
once established might reasonably be allowed to suni
temporary inconveniences of a change of ¢
the incumbent in office at any time become
unsatisfactory ; beyond this the risk incurred will
more than an ordinary business conntingency in
pessimistic forebodings Mr. MacKay has seen fit
—Geo. J. Kinnaird, Commissioner, Edmonton.

el

it of

|  ONTARIO’'S MUNICIPALITIES.

Interesting Report of the Ontarle Municipal

Some instructive facts are found in the report
the Ontario Municipal Auditor. ~ Seventeen
presented petitions in that year for audits: 13 of thes
acted upon, but 4 were not, an audit not €
necessary by the auditor after he had satisfied
preliminary investigation. These last four were
Morrisburg, township of Rochester, and the Front
and Escott townships.
Weak Spot in Municipal Accounting. :
A weak spot in Ontario municipal accounti .
states, is the drainage accounts of townships. o
of examining accounts of four townships, he paid
attention to the drainage accounts, re-arranged and
them, to the great satisfaction of the ratepayers.-
He thinks similar examinations in other b
be a good thing ; if it be much longer neglected, trouble
be expected. x . B
A!::lthcr matterdtefen‘ed to inbtheth rcpoﬂ—m
repeatedly in preceding reports by the same OFFCH "2
pittances given annually by municipalities to their treasures
and other’officers. : g
Officers Should be Better Paid.
He insists strongly that no treasurer should
than $100 salary where the annual income of the
exceeds $2,000. On the page next to that on
mendation is made, we find by a report on
anid accounts of the village of Morrisburg
urer has been appointed at $65 per annum, ar b
than his predecessor received, who had been 3 CORETE
man and would not continue at $75.

DIVIDENDS.

NOVA SCOTIA STEEL & COAL

Loy
LIMITED. B ¢
A dividend of two per cent. on the preference Suaf
dend of one and a h:l.;p-r cent. on

company, for the quarter ending September 30, m“

payable on October 18, 1907, to
tember 30, 1907.
The nﬁr books will be closed
October, both days inclusive. By order
THOMAS
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. aassessment of $564,000.

‘tommenced. In 1905 there were 388

 Wriety grown was the Chinese or dwarf

Qetober 5, 1997 THE MONETARY TIMES 555

e
/

INVESTMENT AND FINANCIAL BROKERS.

- e ey

MARSHALL, SPADER @ CO.

York Stock Exchange. New York Cotton
Mambers i N O oard of Trade: Brosdway & Waiderl-Astorie .V,

SECURITIES COTTON & GRAIN,
TORONTO OFFICE: Tuz Kinc Eowanp Horme,
J. G. BEATY, Manager,
Long Distance Telephones—Main 3373 and 33%.

184 Hollis Street, - HALIFAX, N.S.

Stocks, Bonds and Debentures. Municipal Corporation
wlm. Inquiries respecting investments freely

JAMES C. MACKINTOSH & C0. 2 5zoces |

OSBORNE @ FRANCIS
(Members Toronto Stock Exchange)
BANKERS AND BROKERS

_Investment Bonds a Specialty
CORRESPONDENCE INVITED
54 King Street West TORONTO

JOHN MACKAY & CO.

BOND AND DEBENTURE BROKERS,
7 & 9 King St. East, - TORONTO.

DEBENTURES i

G. A. STIMSON a CO.

24-26 King Street West, - = TORONTO. Oat.

OSLER & iﬂﬁ!lﬂﬂ .%t:‘.::.‘i;r‘n’oi}'.'.?;

Deslers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks Loandon, Eng.,
W-‘meb&-‘nﬂum

{
b

Grain Merchants
ESTABLISHED Board of Trade Building
Tromas FLYNN, 1845 ¥ Toronto, Ontarlo. °

L. ECOFFEE‘ @ COo.,

Morrisburg is a place of 1,700 people, with waterworks
and electric light systems, has debentures of $50,000 out and
It should not be niggardly in paying its treasurer; and
its residents may be reminded, though we do not impugn the
apacity of its present treasurer, not knowing either him or
his predecessor, of the story of Uncle Amos, who retorted upon
his parson, who had complained of the poor pay of his con-
w: “Well, sah, maybe so, sah, but you see, it were
poor preachin’.”
Some Prominent Cases.
Tuming over a few pages are found such entries in the
auditor’s report as the following : Village of Iroquois, annual
and disbursements, $45,000 to $58,000; collector’s
roll, lml; treasurer’s salary, $25 per annum. Village of
le, population, 1,000; assessment, $238,529; treas-
wer receives $50 per annum out of which he pays $15 as

premium to|a guarantee society. Village of Omemee, assess-
ment, $188,841; yearly receipts, $11,316; treasurer, who has
been in office since 1891, receives $30 salary. Village of Bob-
caygeon pays $35 per ahnum to its treasurer, and Tweed vil-
lage, which has a collector’s roll of $6,86s, pays to the treas-
urer only $30, which, says Mr. Laing, should be doubled.

Examples of Unwise Economy.

It is unwise economy to undbrpay officials, such as clerks,
collectors, or treasurers of municipalities, and maybe it is not
economy at all. Work they are reduired to do should be done
thoroughly, for it is not sufficient that persons holding such
offices should be honest only; they must be capable also.
Now that, with the growth of the country, so many muni-
cipalities are providing themselves with public utilities—water
and light, which imply increased work, there should be a
scaling upward of salaries. :

i

(Continued From Page s535).

= st o) | RAG CUTTERS FOR PAPER STOCK.

'ﬁl.ble production. At that period, too,
the introduction of African labor was

Sugar works in operation, 109 of which
bave steam power.
Tie area under the different cultiva-
tions is estimated at 64,000 acres.
During 1903-5, a Banana Industry was
with the United Kingdom,
h,' .tnfonunately, adequate shipping
are now unobtainable. The

,.tnd each bunch was packed in
A crate, in the same way as the fruit from
the Canary Islands, and shipped in cold
"’nle. Through lack of transportation
facilities, .this industry is, at present, at
a 'Stmdstxll, but can be revived when
t of produce can be made.
: growing has been revived,
3 help frqm the Colonial Treasury
the British Cotton-growing Associa-
~i.lllll under the guidance of the Im-
= ent of Agriculture. The
. :’, extending from October 1st,
» 10 September 3oth, 1906, produced

of £30,206. This was ex-
Ported to the United Kingdom.

Write us for Prices and Particulars.

o e e o weisbiog oo.a8 s, || The Waterous Engine Works Co., Ltd.

Ir/11/0RD -

NEW GIANT TRIPLEX No. I

- OANADA. 1
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Toronto Stock Exchange

e

30 Toronto Street
TORONTO

-5 Copthall Bullding

LONDON, E.C, ||

0 PAALE AN S A 25y

Stock, Municipal and other
Debentures bougl_it i
" and sold.

_terests of the clviﬁ
} mechanical, struc;

: Eill
4 tural and  minin

Sample copy for tﬁ*

i

T
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_STOCKS & BONDS 255, = Sroee

and .
Montrea! Prices corrected by Burnett & Co., 12 St. Sacrament St., Montreal, - u‘
Unlisted Stocks corrected by H. O'Hara & Co., 30 Toronto St., Toronte.

~ British Columbia MiningStocks corrected by Robert Meredith & Co.. 57 St. Prancois Xavier <
“Capital and Rest i ‘&
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STOCKS AND BONDS—Continueéd.

i

RAILWAY @ RAILROAD
BONDS

Yielding from 5% to 6%
Full Information gladly furnished on request

, WARDEN & FRANCIS

{ JML&M. « Toroate

SAFE AND
REMUNERATIVE

— PORTO RICO —
RAILWAYS CO., Lud.

5 per cent. Thirty Year
GOLD BONDS
Due Nov. 1st, 1936.
Price 92% and Int. with
so per cent. stock bonus.
Send for complete Prospectus.

ROYAL SECURITIES
CORPORATION, LTD.
179 St. James St., Montreal
: A. J. Nesbitt, Manager

i i g A B I A N S

.

ST

o A

The only genuine basis upon
which an advertiser can figure
is circulation, its quantity and

quality.

Canadian Cement
and
Concrete Review
is the only exclusive cement
paper in Canada, and has both.

It is reaching the cement
interests in all parts of the
Dominion. 1f youmanufacture
cement, cement machinery or
supplies of anykind, calculated
to interest cement workers, it
will pay you well to advertise
in our journal. -

N AR

f:j‘;’:‘{:"

e T

g

oo

Pr

»

iAo ees

FPETNARY Hsh 2L SRR pe AN B A e A
o ¥

e AL N AT TR A

TP G e

Advertising rates and copy of
journal on request.

If you are in any way connec-
ted with cement and concrete
- o2 interests and are aot subscrib-
Mot e B o] e e et |- _ing to our joural, you cannot
:fgfg:f’.:"'” , , 1 e do better than send your dollar
83":';'.:.":';‘;:‘ - [SECTRENS! vt oo ey “in to-day for a year’s subscrip-
o 1 SRt £ 7 T tion. You will be put in direct

touch with all that is doing in
West Tods. T a ; the tr.ade-p.rojccted work.' and
_\r\;ii:?m;i:u::( Ry. ! ‘ T Y A the discussion of the weighty
. ‘ ‘ ! fe problems constantly cropping

up. You cannot find a better

(u) Unlisted on Stock Exchange : . } ‘ ‘ )
{ Includ Quarter use for that spare dollar,

—_" Inciuding a bons of § per cont - 13 for reinsurasce ‘ _
——— : The September number will

_ give an idea of what i being
'08!8"\ crop RO d:e inl t:isolin'c. Sl:nde;or

Y
o8 want to .know' the latest ! " sample copy.
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WINNIPEG

= m==__| F. W. HEUBACH, Ltd,
NORT“ERN BANK G T . 2 INVESTMENT m&mﬁ 2’:#::':” REAL. EHn

WINNIPEG AN ;';“* i g o e e of gy o s

Cameron, Hon. W. Montague, Address: UNION BANK m

Roblin, Fred. W. Stobart, A. Stamtord

v iy

MORTGAGE COMPANY |

OF OCANADA
Capital Subscribed Sl..“.m
45, MAIN STREET, WINNIPEG. .

THE (:REAT VIEB P et oo, | 10 0 Lo o s i

mmmmn Man. AdvboryBoard W. H. Cross, A Gonsii

cwn.w,u,nus-u-mﬁc...amm.mmu.mm .R. T. Riley, F, T, Griffin. “
the semi-annual dividends that may be

; L&St Mou%'a'énm" ﬂm’

l-!.d m in choice selected Wheat _.‘.
w."PEARSON co.. Tt Winnipe

et e A 8 s A VO i M e ety W e It A W
[

Real Estate Exchange.
l—h—:MMdTnﬁ

wmiienstanten . HUco ROSS &5

Mmmmmu
Maps an Lists of Property on application.

| Offices:—WINNIPEG, VANCOUVER vlﬂ.

““LAND IS THE BASIS OF

s..;-z.t":...—-ﬂC-"'La:...... = e
“'w""'““‘m' s immm || WILLIAM GRASSIE, "o
Mead Offics, - mia . e A

S e gt ur ||l WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL m

413 & 414 Ashdown Bilock, Winnipeg,
BUSINESS AND ntslnnl'rlu. nonm
Send for Illustrated Booklet “ Tuz Garswar 1o Waatem™ :

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully Md.n }

ment cannot be ucellcd We also have laige tracts of Westers
Head OMco, )Wlnllpcg, Man, o by o ecyeesd 1 g

Ahmxtedamonntoéstock for sale at $110.00 O. W. KERR & CO., I.lm -

per share. Pays 8%. 624-625 uu“luo':cml:.l:l(, wmmm
- Debentures in any amounts from $100 up- Phooe 4411 - Y, Masagig
wards issued, bearing 5‘4 interest,

sl | CONKLIN S

™ LAND OFFICE oo g'ﬁ
Eummﬂfﬂlﬂl lﬂa" &TTUSt Eﬂmpaﬂy BANK OF HAMILTON BUILDING, | Price 500 each B

6 ﬂ
Head Office, Wlnnlm Man. ' Cor. Main and _MoDermott, cash, bb‘z
B, & Grmuins B [ G W.N.Kmweov, VeePreidet | Winnipeg, - Man. 2o
This Company will bty in high-closs -
oy~ g ey - iy v~y S Members oc the Winaipeg Real

the 1ivestment by the Company. Estate Exchange
Wr&hﬁ;m

2. Sencovz, Masager |8 ) € M. Coumsmis, Searstary
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ADVERTISERS

y TEXPERT ACCOUNTANTS

Davenport, Pickup ® Co. =z Pisc

SQUARE YOUR ACCOUN‘I‘. | WINNIPEG, MAN.

T. Mavnz Dary, K.C.  W. Maomzy Cmicuron. Rorawp W. McCrums.
Cable Addres “Darcmi,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS and SOLICITORS.

Ormces 43 CANADA LIFE BUILDING, WINNIPEG, Man.

CLARKSON, CROSS & MENZIES

AuptTons AND CHARTERED ACCOUNTANTS :
Bank of British North America Bldg., Main St., MNNIPEG

———————
Powers of Attorney to be issued to Joha H. Menzi¢s, F C.A. (Can.)

JOHN SCOTT ™ i’ ssdier

u—u.tmommm-am-«w.
Alkins Building, McDermot Avenve, Winnipeg.  Phone 5863

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We Imvite correspondence regarding Western Cacada -
Securities.

OLDFIELD, KIRBY & GARDNER,

Re.l Estate, Insurance
Fln.nclal Agents.

:—-tdm fcr -on-cdl-n Loans on mu
391 Id- Street, . - - - - WINNIPEG.

s

LVEI\Y BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,O.B, any point in Canada or Alaska.

- WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

i i o o

PROPERTIES FOR EXCHANGE EVERYWHERE
FARMS FOR CITY HOUSES AND LOTS.
HOUSES AND LOTS IN CITY FOR FARMS.

llmm bunting snaps either way we can satisfy you.
We iavite your correspondence.
WINNIPEC.

A G W SPILLETTE, - 613 Mointyre Blook, -

osm. HAMMOND & NANTON

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
'l‘.lophooo 1992,

g MPILEO

mmumm =

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporaticns, investment orders executed
on London and New York Exchanges.

W. SANFORD EVANS

OFFERS
Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

WINNIPEG WHOLESALE SITE

l.'l-a. Jaxzs St. East, with 100 feet depth to Transfer track, h-n
's wholesale district, only $375 per front foot. Third cash,
three years. Revenue bearing. Postcard brings you all

T. H. CROTTY 2 CO., -

515 Main Street,
WINNIPEG.

Anchor Investment Co’y

Suite 206-208 Somerset Block
* Winnipeg - Manitoba
WE HAVE LARGE BLOCKS OF

WESTERN LAND AND BRITISH
COLUMBIA TIMBER: & & &

WESTERN" INVESTMENTS

bandliag WESTERN IN}'BSTIIITS FOR

BAST"N?O l Get our list of
us what you have to sell. We bave ilities for the

COLLECTION OF RENTS AND ACCOUNTS
E. 8. MILLER, Limited, 416 Mclntyre Block, Winnipeg

SHORT TERM NOTES

We shall be lo furnish to in persons full particulars .of

erm Notes now upon the
IMPERIAL INV ESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Etc.

McINTYRE BLOCK, - PHONL 4594, - WINNIPEG.

Correspondence Solicited

FIVE BLOCKS OF FIRST CLASS LAND
in LASHBURN, MTTI.!FORD. PRINCE ALBERT,
KII'!COTY AND EAGLE LAKE DISTRICTS,
In the Famous SASKATCHEWAN VALLEY.
Pﬁeul!aaloc.ﬁomsewtowsopcr acre; Terms easy.

35 LTON- SMITH LW
T"’umguox WINNIPEG. .

R RS R R T PO
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PORT ARTHUR

Port Arthur and Fort w:ﬂiam are dettme-l to play an
an important role in the’ development of the West:

FOR SALE Building Lots'in Prince Arthur Heights, Port
Arthur, 1} miles from B0, and docks; from 75 to 350
feet above lake level. rée $3.00 a foot frontage. Inside
city limits. Write for paé}\culars 900 ots sold.

G. W. ANDREWS, o A BioNG
221 McDermot Ave., WINNIPEG.

-e

w. 1L YOUNC‘ﬂ & Co., Limited.
Stock Brokers, 313-314 m m.. 317 Portage Ave.,

~ Promoters of indastrial ies. Propertm donlopod
* Stock certificates issued by his are in accordance with ﬂnﬂ
requirements of all exchanges hout the world 0

ings for trustworthy Mﬂ

SNAP IN ACREAGE —

andoneol&OOncnl. ‘100000“-&“
divided. Correspondence in o

James Robinson 0 Co.,

Puows 6813 YINANCXAL AGE!
717 Mcintvas Buocx, - h'n‘.

THE HARPER INSURANCE

Only reliable non-tariff
i mnw.aud.

310 Mcintyre Block, WINNIPEQ.

Western Farm |

P wish lands in

o - Ay
Finest Farms in the West. l-y‘l’u- Payment, For
ticulars write to

SPENCE @ MADDEN, 354 Main St. Wi

NEW modnrouﬂon.
—_
Tbe head office of mhwcompany is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear lp be prominent members of the

° company. o

7

Im M.—Sashéh_—e!nn Brick and Tile Co.

Battieford, “-—Bqttl#ord Milling & Elevator Co.

Edmonton, Mh.—-l(eystpne Press, Great West: Publish-
ing Company.

Caigary, AM—Pwﬁc Gram Co. Georgeson & Co.

: Wuten Agencies.

Renfrew, OQ—Mac f Brothers, $50,000; J. MacKay,
C. A Dewey, - JB

Brantford, Cllt.——s G
Read, F. Read, E. R. ds

OMM OM.—Ch than Camage Co.,
Teeter, A. Cooke, F. F isher.

lﬂlln, ont.—On roplcal Fruit Co.,
H. Leeson, C. A. Boe . Haas.

Belleville, Ont.—Gi owr Mining Co., $3oo,ooo C. C
Snedeker, L. P. Smith, A ‘Ramsay.

London, Ont.—Agaypi :Cobalt Mines, $600,000; F. G.
Rumball, A B. Greer, &naton

St. Cesaire, Q“.—Moﬁreal Tobacco Co., Q*o,cpo
Lamontague, P. Leclaif, G L. Grise.

Regina, Sask.—Drumniond Produce and Cold Storage
Saskatchewan Courjer Publishing Co.
Windsor, On(.—Wmdsox Belt Dressing Co.,
g - - Oakes W. H. Bradt W. Richards.
Port Nlmﬂll, N.&*—Atlanuc Shipping Co.,
G. N. Crosby, G. E. (,msby, C.- K. Thurston.

Plantagenet, ont.—Pla; tagenet Woolen
$20,000; G. Carson, W.|]J. Derby, A. A. Fraser.

_Haileybury, Ollt.— alkybury Brick and Tile
$50,000; A. ]J. Murphy, C. l" McArthur,"E. E. Wilson.

Read & Son, $25,000; S. G.
$100,000; I

$40,000; W.

H.
Co.
$40,000;
$12;200;
Mills Co.,

Co.,

Ottawa, Ont.—Dominion Mining Co., $1
Budd, R. K. Milks, G. H. Ross.. Capitol Blend
$100,000; G. M. Waterhouse, A. Shore, W.

H Ont.—Producers’ Natural Gas Co.,
F. R. Lalor, W. Southam, J. Milne. M
O. Mackay, W. Southam, J. P. Steedman.
gent Co., $40,000; W. H. Daniels, W. F. C“
aniels.

British Columbia.—Clinton Hotel Co., $1c
Rink and Amusement Co., $30,000; Evans
tute of British Columbia, $12,000; Hunter B
Vancouver Drop Forge, ‘zs,ooo; True Fissure
Milling Co., $2,500,000

Montreal, Qm.—Standard Metal Max
$18,000; F. G Robinson, L. Seymour, H. W m
G. Hartranft Cement Co., $25,000; G. W.
Macfarlane, C. A. Pope. S. B. Townsens, $2000
McTavish, W. J. White, A. W. P. Buchanan.

Toronto.—Canadian Northcm System T
000; G. Ruel, J. B. Robertson, A. J. Mitchell
Estate Trading Co., $60,000; R. D. Edwands,
Edwards J. P. White. Wilbur Iron Ore Co.,
L. Dunbar E. A. Dunbar, H. C. Schofield.
national Gas Co., $5,000,000; J. T. O’Keefe, M.
C. H Gowman. Right- Process Compan
McLean, A. H. Brother, W C. Oms
Lumber Company, $400,000; A.
Wilkinson, D. McLaren. Spears

$50,000; D. A. Rose, R. S. Gilpin, G. E. C
Smelting and Reﬁmng Co., $2,500,000; J. D, .h'
Grierson, V. Morrison. Toronfo Yarn

Olooooo J. A. Murray, C. S. Murray, F
ering Lumber Co., $100,000; J. F. HoﬂlS, W.
G. Gordon. Standard Contracting Co.,
Campbell, L. W. DuLaney, H. ]. Daly.
$40,000; J. W. Corcoran, F, Denton,

minion Crown Cork Co., $15,000; W.

V. (Waldock. John Britnell, $39,500;

.m‘

Britnell, G. M. Gardner.

e
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ADVERTISERS

AL

r . LB wE will invest your
= . T -y ‘r money in Real Estate
Rl AR S i g O RURI or place samein Mortgage.
. Bl We specialize on acreage
LR adjoining the City limits.

Write for References.

REAL ESTATE VANCOUVER

Reall
E. CLARK, J.P
o8 i'msm y gorkuuo runué

REAL ESTATE «.» MORTGAGES

VANQQUVII.IL.
We d to hear from di-..'llhn( pl.u
g m invest in nll“m

money out on
BANKERS & OTHER REFERENCES PROVIDED.

T

““The Bookkeeping Maclnne and How It Does |
the subject of an educational exhibit by
Adding Machine at the New York busmell
Burroughs adding and listing machines have
chased by the First National Bank of Boston. =
are operated by mdividul ohcmc motors.’
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| VANCOUVER ADVERTISERS

HEAD OFFICE -

VANCOUVER, BRITISH COLUMBIA

The largest and strongest Western Company

e British Columbia Permanent Loan and Savings Co.

. Can afford to pay good dividends
to Investors, because it enjoys the

7 Per Cent.

progressive] management.
' Has Directors who direct.

.dvanuge of a) large earning,.powu
Has cautious, conservative, yet

6 PeriCent.

Allowed on Short Term, lnveotmenu.

Five y year Debenturel for sale at par.

PRINCE RUPERT

Adjoins the finest suburb of that new port
SPLENDID INVESTMENT

For Fuir Parricurans awp Tanms, Avonuss

Choice acreage for sale in three and four acre tracts,
close to' the terminal city of PRINCE RUPERT.

: The CANADIAN TRUST COMPANY ;::. Piste Glom Lnserange Coi The Joter
407 Hastings Street, West, West, VANCOUVER. BC. a'

THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.
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If you want a
GOOD AGENT

@,

General Agents.

P.0. Box 1117, Cable Address:
BANKERS,

Vn-eom.r b-m marvellously

PWEFEFRIP ORISR mRRIoEES Erfg RERE T m¥rE 2P0 |l

oL SREE |

- other part_of Canada.

advance

Horace J. Knott, Managing Director

BRITISH COLUMBIA

- H B.C. AGENCY CORPORATION lld S

Investment, Estate, Insurance and

“ Vital, Vancouver.”’
THE, NORTHERN BANK.

Coupled with the marvelous devel
numerous Industrial concerns whic!

Branches : Victoria, B.C. and Winnipeg, Man.
Authorized Capital $500.000.00 -

ALL CORRESPONDENCE STCICTLY (ONFIDENTIAL.
D. C. Reid, Asst. Manager.

SURPLUS, $50,000.00.

HEAD OFFICE, VANCOUVER, Ic.

Branches :

[Money Invested in Pacific Coast Realty

ml—ﬂ"eld farger returns to the investor than similar investments placed in any

The Climatic Conditions of Vancouver and Vnctona

ment of the vast patural resources in close proximity, and the
are constantly being established. will assvredly attract many
thousands each yeu of all classes from all countries to- these centres, with-the result that values will

We wv:l? assume full respondbﬂhy of placing money for clients on Mortgage or otherwise, and ;
are prepared to guarantee interest and pri ncipal.

NATIONAL FINANCE COMPANY, LIMITED

Head Office: Vancouver, B.C.

Paid-up Capital $100,000.00

J. H. Crosthwaite, Sec.-Treas.

British American- Trust Co.,

- LIMITED
VANCOUVER A. C. Flumerielt | LN Galer, W. L. Germaine, |
write to _PAID-UP CAPITAL, $100,000.00.
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VANCOUVER ADVERTISERS

WILSON, SENKLEER & BLOOMFIELD

BurMSolidton and Nhriu. Inns of Court Bauilding,
Vm - CANADA.
J. H. mm& K.C.
MA;‘:IDOI"ILII)'& '.‘ R. C. SP1 ;
Sm&&ﬁﬂdw Cable A d‘f_ “ WnxLen, '

S Tln‘iber

. Will sell you timber “uhotb-ym All

mmwuwmdm

D. G. SCOTT, «

{Phone B 1011

417 Iich.m St., Vancouver

i

Maps and part:

To INVEST BEST send your mg¢

VANCOUVER

? s out of 300 reasons—A

IMPERIAL TLUST Co., Lta. | BT ReTNEkDdr BT TR Fice

A. A. BOAK & €O, Ltd. VARIED ATTRACTIONS for Tourists and
iculars free.

Farms, Acreage, Lots,
Established 1882.  Reference : Baokof B

ODDARD @

d . p A, BOAK. Joint Managers
Bt VANCOUVER, B.C.

wlamtbeymmu
ial property ; the mn‘-m

|, Western Co

FINANCIAL AND REAL ESTATE A

Vancouver and North Va

has special facilities for placing Loans on first
gages and other approved securities d

6% and upwards.

placing .
you 54 to | ‘ur-. Johan umlsmwﬂ

ducted large transactions of optler for 16 years in Vancouver. We
wish you to write us for, Bankers and other refereaces. When you

CORRESPONDENCE INVITED

bave received these and matters are on a business footing we can guaran-
tee to place your money. <

BANKERS

. MOLSONS BAM

DOMINION TRUST COMPANY, Ltd.

Capital Authorized, 32%9“0 Subscribed, $500,000 / Reserve, $50,000

H

| EXECUTIVE BOARD :

J. B.-Martugss, Pregident ; W. D. Brypon-Jack, Ist Vice-President
T. T. Lancrois, 2nd Vice- }chl Jdas. A. Tnompson, Treasurer; RosertT MARTIN, Jn R. Orav.

‘INVESTMENT AGENTS EXECUTORS TRUSTEES
ADA lmituton ESTATES MANAGED

‘Money placed on First M : with 50 per cent. margin at from 6 to 8 per cent. interest
- ipal lnd Interest guaranteed for ONE per cent.

You can safely invest your f ; ﬁ Vancowver Real Estate through us, and make handsome profits.
SAFETY DEPO§! vpuura AT 4% ALLOWED ON DEPOSITS.

Head Office : 828 Hastings St., VANCOUVER B.C.
ach Office at New Westminster, B.C.

WAGHh
)\GWY.NN-

Stock Brokers. ¥a

ESTABLISHET

H. G. F SS ® 0 ORAWER

_Notary Public Insurance Adjuster

Registered Cable Address: “moss”
LEANDER SHAW

Rem Manufact it lakhunna Co., Toronto,
nuobq Fire Ins Co. (City Agents).

xu;m.nq‘m
‘318 Hastings St., West

Money lavested on First W“‘
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; ‘'MONCTON'S CANADIAN CLUB. I

o —— . i

hundred and ten gentlemen have been enrolled as
mn(:‘ bers of the Moncton Canadian Club which was
arganized on Monday. The following are the officers: Pre-
mier Robinson, honorary president ; Fulton McDougall, pre-
sident ; l'a" Wells, senior vice-president; Joseph A. Bour-
que, junior vice-president; R. W. Hewson, secretary; Hugh
§. Hamilton, treasurer; W. A. Cowperthwaite, archivist.
Esecutive committee, S. L. Shannon, Hon. F. J. Sweeney, F.
A McCully, Mayor White, J. A. _Bourquc, Thos. Williams,
L C Daigle. The executive will, in the next two weeks, pre-
,.eby&laws.
L ea- ———
Mr. Collingwood Schreiber, the Government Consulting
Eagineer, has gone west from Ottawa to inspect the progress

o construction work on the G.T.P.

THE Underwood Re-
tail Bill and Charge
machine can be used in
any business where
charges are entered daily,
and the bill rendered
weekly or monthly.

A folded bill is nsed; the first sheet de-

tached when the bill is rendered, the second
M filed as an itemized account of the

transaction.

- United Typewriter Co., Ltd,

| 7:9 Adelaide Street East,
Toronto

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. .. Don't write anything off until we
s¢e what we can do with it.

R. G. DUN & CO.

INTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

,t“'l’-& B.” steamers sailing from Halifax every
twelith day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

tickets from Toronto and all points on the rail-
ways are sold by
R‘ M. M ELVILLE’
Corner Adelaide and Toronto Streets.

Known all over the Dominion for
purity and excellence,

COWAN'S
COCOA
CHOCOLATE
CAKE ICINGS etc.

-

ACCOUNTANTS.

John 1. Sutcliffe

Chartered Accountant|

TORONTO. ° 13 Adelaide St.tast

Telephone M 420
CHARTERED ACCOUNTANTS,

cunlsul &"ﬂms ’ Tnvnus.k.cnvns,l.nqmmiou

Ontario Chambers, Scott TomowTO
E & Ot FCAT S W, H. Cros, V.CA.
Established 1864,

W. J. ROSS, Chartored Accountant,
BARRIE, Ont.
Collingwood, ? F. W. Cuurcanne. & Co.
Orillia, Cjo M. B. Tupnore, Barrister.

L

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - - « Toronto.
52 Canada Life Building - Montreal.

"R S

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarlo.
I‘-&.EC.A. Arthur H. Edwards. :mm

Winnipeg Office:

] Rﬂlllld, Canada Lite Bidg.

Edwards

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT

We masufacture PAPER High and medium grades.
ENGINE SIZED, : TUB S1ZED, AIR DRIED
wiiTE AND coromsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO' ENVELOPE ax» COVERS

M r aSC i
For Sale by all Wholesaler

Made in Canada.

_ A@lMl;_ AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Co-g.aloq

Specially Attractive Policies, covering Accident Accident and Sickness
Tnse S ey Boplayers, Blevator, Generai and Public Lisbility, Plate Glass.

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St. E. TORONTO

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

" broke

The COWAN Co. Ltd., TORONTO.

GRANDTRUNK RAILWAYSYSTEM
FOR HUNTERS SINGLE FARE

mg:m“m'c.zmh-s‘: nd Lake Superior points via
e [
N. N. Co. and to certain ppints - New Brunswick, Nova

ewfoundland.
w% to Nov Sth inclusive via the direct line to the
un »
.% ﬁA”S PARADISE
PENETANG LAKE OF BAYS
MISEORS LARRGCANETAWAN RIVER  LAKEFIELD
Depot Harbor: to Coboconk: Lindsay: to
[} hwm Khﬂtoen Jgt and Kingston -‘}-
. All points Severn to North Bay. :
Full information and tickets at City Office N. W. corner King & Yoage Sta,
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'SOLD BY ALL THE
WHOLESALE TRADE.

- W ¥
AN INTERNATIONAL MONEY
SYSTEM. :

M. Rene de Saussure, th¢ emmem
Genevese scientfst, recently ‘ditnbuteé
an article to the Journal de q_peve and
to e
upon this subject.
burden imposed upon all j
financial ‘relations by the
money values, he stfon, gly advugatts an
system (to be lued of
course, only as ‘“‘monnaie de qompte")

as a medium of exchange wllhout m
wCANADA‘ L]
mu&mwwmumm&n

Paid on Accounts
do-.nollarorm

the International

international

&4'me

Head Office i '
8Km¢8treetht.Torm '
Tmm,muyhg ’
Queen St. West, cor. WSL
Bloor St. Wut,cotﬂnth#St.
ﬂChwchSL '
Alln-.ldolh-cm n
Lawrence Station, Melbourne,
Fernie (B.C.) whu..‘ b i
The National Park Bask, New York
mnwudmmu

I

athe least interfering with the coinage

| of the various nations. |
The point of union would be a gold

piece of reight grammcs——-almost ex-

'actly equivalent to one pound, twenty
{ marks, five dollars,
;francs—being, in fact,
|a penny’ different from the value of a
pound sterhng But for the sub-divi-

| sions the point of union must be deci-
lmall) dwxded and M. de Saussure

| would give the name of speso to a ten
Ethousandth part of the gold coin ;’ then
:a spescento (one hundred spesos) would
| equal twenty centimes , Fiench and a
| little over 2%d. English;
i(one thousand spesos) would equal two
| shillings, two marks, half a dollar, one
iyen, half a peso, etc. The gold piece
| would, therefore, be of the value of ten
| spesmil ; the
?valu‘es of the various world coins in the
| tabular formp which follows.

and twenty-five
but one-third of

a spesmil

. de Saussure giving

Only those who have to 'do with inter-
| national money values can have the
| slightest idea of the relief such a sys-
?tem would be to the business man and
| the financier.

|

|

shilling
dollar

kroner
rouble .
kromer (Scandinavian)

i

[ 1

'MONTREAL

AND RETURN

? $48:40

FROM WINNIPEG

'| Correspondingly low rates from all

|stations on the Canadian Northern
| Ry., and to other destinations in the
East. Any agent will be pleased to

| furnish information.

%
City Ticket Office :

"COR. PORTAGE AND MAIN,

Phone 1066.

Depot Ticket Office :
WATER STREET,
Phone 2826. |

THE CANADA SUBI
REFINING €0, L

A T B SRS T 0 W
£

MONTREAL




Limited,

OF LONDON, ENG.
Established 1782.

mes PAID, - - - $148,000,000
Paterson & Son, "% "I ..,

| Chief Agests for the Domislon, MONTREAL

| ’TH E MONETARY

TIMES

Phoenix Assurance Eumpany. '.Ri%m;?glgc?rcgmn?7

Head Office, Richmond, Que. Capital $250,000

The transacts a general Fire Insurance business,
which is to the Dominion of Canada; no foreign
risks written. lmnnainﬁota.lm,wly.tmmo

Hox. Wit Mrrcazrt, President. Arex. Auzs, Vice- Prec.
J. C. McCaig, General Manager

TR AT ATTITITTITT YT Yy ™

ONTARIO BRANCH.—For Agencies at unrepresented in this Province
address:—J. H. Ewart, Chief Agent, No..welhn_&.lﬂ.'l'“h.

LAl S 8 8 8 8.8 8 8.8 8 8 8 8 8 88 8 88 8 &

==:
mmm

lew York Underwriters Agency
$18,061,926

PROVINCIAL AGENTS»

POLICIES SECURED BY
ASSETS

m MURPHY, ]NO. WM. MOLSON,
Toronto, Ont. Montreal, Que
WHI’I‘R & CALKIN,

W. R COLGATE,
| Man.

Winnipeg, St. Joha N. B
ALFRED ]. BELL, Halifax, N. 8.

w.
nmm Superintendent mammome‘

BRITISH AMERICA

Assurance Co'y

A.D. 1833. ~ Head Oﬂlco. TOION‘I‘O
BOARD OF DIRECTORS.
Ho-O-o-ACox.m , W. R. Brocx, Vice-President

RosT. = M W. B. Mmmis
E. W. Cox’ Gumo. A- Mozrow. %
D. B. Hawma. AvGusTus Mvems,

Joullut- K.C., LLLD
z.A u-.xc.

E. R, Wobp. ’
B-I-u.fk-nllhm R G P. H. Sims, Secretary
ClP“ll $1,400,000.00
) » - $2,162,758.00
Louu paid since orglniutlon $29,

| Western PIRE
Assurance Co. | “A%'"F
Hesd Office
I Assets, over - $3,570,000 00
' Income for 1906 over 3,609,000 00

.
~ Hon. GEORGE A. COX, President.
W. B. BROCK, W. B, w €, C. FOSTER, ,

| QUEEN ™™

of America.

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
t Agent,

e $o Y sex or. | © > mion, Om

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL.
LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Telmple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

b R o ST

TR

of Bﬁflll.

Econonucal Fire Ins. Co’y %

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,955

John Fenaell Geo, C. H. Lang, mals, John A. Ross,
 President. VieoPreieet i e Inspector,

e . samana: dlh P

A. NAISMITH, President
A. F. KEMPTON,
Sec. and Mgr.

AUTHORIZED OAPITAL -~ -
SUBSORIBED CAPITAL -

The Occidental Fire
Insurance Co.

WAWANESA, MANITOBA

R. M. MATHESON,
Vice-President.
C. D. KERR, Treasurer.

Head Offce - -

THE Incorporated 1875.

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE

FIRE INSURANCE COMPANY OF LIVERPOOL.

Lnlhlu&l:rmlumuco..dtulu

TOTAL CASH ASSETS EXCEED - - - - $24,000,000 °
Fire risks acceped onal.o-tturyducnmo‘tmnhh property.

llZSt James Street, MONTREAL (Corser of Place & Armes:)

w5 5r#ee. ). E. E. DICKSON, Manager.

Douctas K. Rmpur, Toronto Agt.  Agents wanted throughout Canada.

b &

NORTHERN ASSURANCE CO. Of Lendon Eng.

) ““STRONG AS THE STRONGEST
Canadian Branch, 88 Notre Dame St. West, Montreal.

&I. " Income and Funds, 1906 )
884 Accumulated Funds..........oe. spseieaossecessoesones $47,410,000
m Mmmmh.—-‘h-humuh- St

" ﬂv
L_"-“l-nc E. P. Pransoxn, Agt. lon.wm-.ur-o-d;

Commercial Union Assurance Co.

LIMITED,' OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed su.mm Life Funds (in special trust
Total Annual lm.. for Life Policy Holders, §

exceeds 15,000,000 Total Funds exceed - 60,000,000

Head Office Ml Branch, 91 Notre Dame St., W= Moontreal
Jas. McGregor, Mgr- Toronto Ofice, 49 Wellington St., East

GEO. R. HARGRAFT, Gén. Agent for Toronto and County of York.

MERCANTILE FIRE

NDED 1835, ] !

P e P ik o
£ A«;ﬁnumuﬁ—. T

mmmu;w‘-ismmzxgawvwnmm P

™

Raidhe, S

TN R S A N AT

g% !

R ——— . S Y
R T v

di VRN e

",

i, B A

TP e L L e




“‘

THE MONETAR Y TIMES

(| rine

INSURANGCE.

Mﬁran
2

STATEMENT JANUARY 1. 1907

$1.500.000

RESERVED FOR ALL OTHER LIABILITIES

13,798, 729‘

AGENCIES rmtop

éur CANADA

THE DOMINION

Authorized Capital, 1,000,000
ubscribed Cagpital, $634,000

ﬁRE

NEIE
ROBERT F. MASSIE, a&o

’ Vice-Presidents | I é
ALEXANDER TURNER,
PHILIP POCOCK, 1

Applmau(otuucudh

QUEEN CITY

Fire Insurancy po.

HAND-IN-H.

Insurance Company

Milers & Manufacturers

Insurance Co opany

to the

Waterloo Mutual Fire

EsTABLISHED IN i
HEAD OFFICE - WA LRI
Total Assets 31st Dec., 1

The London Mutual .

Fire lhsurance Co. of Ganada

mwx‘u;
Losses Paid to Date - $4.000,000 00
Assets - + | $847,440 88

How. Jorn Drypew, Bg}f" GrLuiss,

President
D.- Wl-mu.n. Mas.

Union
Assurance
Society

OF LONDON.
;munm A.D. 1T14.

e

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor. St James and Mol Siroets, Moatreal

T. L. MORRISEY - - - Resident Manager.
W.and E. A. BADENACH, Toronto Agents.
Of ice, 17 Leader Lane. '

Atfas Assurance Gompany, Limited
of London, England
un-urml. - - w

Story o Mithoa

BMMMW

principles have bee
c-du:' B astagtion of the

I&M-‘MWMMM
‘mww-hww-m

North-West Department:
R. W, DOUGLAS, Local Manager, 341 Main Street,
Wissrse,

Toronto Department:
SMITH & MACKENZIE, General Agents, 24 Torento
Street, Toronto

" | MATTEEW ©. RINSHAW Bianch Manager

LIFE INSURANGCE.

>

ESTABLISHED 188g.

Head Office: Exeelsior Life Building

69-81 Vieteria St.
TORONTO

he Excelsior excels in all those featuresin which
wlcvhoummw adm

pess of | E
Mortality, Liberal Attracth m— aturally '.'.'
mh-mm v N

Desirable appointments open for good Agents.
D. FASKEN,

Direcior.
HAW, quimm

" | 5. MARSHALL,
Ceneral

LIFE IN

THE DOMINON Uf
ASSURNCE g1

"-ol‘
3 f:

THOS. HILLIARD,
J. B. HALL, A.% A A s, »
P. H. ROOS

FRED HALSTEAD, - Sorm or At

ASSETS - 31,23

A Phenumenal

AS a tree is known by
known

EXceIsio? Ul’el ——

n:.Jn.smmu-
J. K. McCUTCHEON - -

B EfEpErxrsmei rrir pr
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TO AGENTS.

There is always a place for a good man among the

~ field worker.s of the Canada Life.

Men of good character, willing to work with a per-

manent connection in view, should address

THE MLTROPOLITAN
LUFE INSURANCE CO.

{lncorporated by the State of New York) .

ASSETS, $176,429,015.04

three hundred thousand
In it here in Canada wrote as much new insurance as any two
ies —Canadian, American.

other
The sumber of in force is
than all the regular Life

T
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1ge6.
#2 e day in number of Claims Paid.
083 2o day in sumber of Policies Lasued.
$1320,403,00 e day in New Insurance Weitten.
$38,909.09 cer day in Payments to Policyboiders and addition to Reserve
$81,465,58  per dav in Increase of Assets.
T O o ek e

i ve., New York City.

inount of Canadian Securities deposited with the Dom-

B e S e ios of Follyhaider

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada
President
W. H. BEATTY, Esa.
Vice-Presidents
W.D. MATTHEWS, Esa. FRED'K WYLD, Esa.
L \ Directors
: :.ﬂl.u Esq. M.P. WM. WHYTE, Esq.
4 WILKIE Esq. GEO. MITCHELL, Esq.
s NORDHEIMER, Esq. k JOHN MACDONALD, Esq.
MeLEAN HOWARD, Esq. HON. J S. YOUNG
W, C. mACDONALD, J. K. MACDONALD,
and Acluary. Managing Director.

|_POUCIES 1SSUED ON ALL APPROVED PLANS

&

$402.54 EARNED IN ONE MONTH

One of the rank-and-file of The Great-West Life Assur-
ance Company's Agency force earned $402.54 in
commissions during the four weeks ending July 31st,1907.
This was done under circumsgances in no way exceptional,
the earnings of Agents more ".K'" being considerably,
greater during the same mon There are eq
attractive opportunities in every part of the country.
At the present time, eon&-'t-n Agents are required at
the following points in tario: -
Aylmer, Sarnia, Seaforth, Orillia, P-rgas:nld,
Ingersoll, Dunnville, Picton, Brockville, wall,
Smith’s Falls, Lindsay, Bracebridge and Strathroy.

APPLY TO

The Greét-\'lest Life Assurance

Some Faots from the Report of 1908

SUN LIF E "s"-”i'g"%:nm OF

1 Cashl from P Interest, Rents, ot:......cocvvieees $6,212,615 o
s Increase over » “ ............................... “:a t
Assets as at gist S DI« v o vovolssn sneesiobn chbieron el 24, 3
s lners-:a_vtl .................................... .;nsg 3
Surplus earned I T T L L 9a1, 79t 34
Ot Mvﬁuﬁuﬂb%aﬁh‘wm
icipatethat year. . ........cocoeeuees s3eensesseninssrssese s 208,658 g7
Aﬂ-ﬂ“bphaman.lpo@a-—n‘-ulh_-
ber gist, onthe gpercent. basis ..................... 207,763 51
Mnmm&MMMWanT.&
withjnd;pvo-(.w ............................ 2,205,247 45
+ Duﬁcmlulw?wﬂo&upy-ﬂ
to Poli dors during 1906. . ... oiicevniiiaiiiiiiinans -M:
5 Payments to Policyholders since organization .................. 15,009,223
@ Assurances issued and paidforin Cash.............coooiennnnnnn 7.4 37
7 A in force Di BOrgoet, P88 .. ..ccococcrsonoscvasese 108, 10

IFedcral Lifc * *

—s++— Assurance Co.

HEAD OFFIOE, - - HAMILTON, OANADA. .

Capital and Assets......oocovevosccacecs $3,580,702 62
" Total Assurance in Force ........... ... 17,884,078 61
Paid to Policy-holders 1906............-- 247,605 31

e AT T TR EY
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WILLIAM WALLACE, Gesleral ll-nurr
A H. SELWYN u.uucs, s.cthy

nsurance Gmm "".‘:‘
S of North ‘mnu,

Assets, January 1st, 1906 e
Net Surplus...cccccoeesce :

MEAD OFFICE.

feif 8
3 GARDMER THOMPSON. aeg mmmes 12
W.JACKSON. og» mANAS S
LW BINNIE assr cemmen,

)

: P"

connection oﬂmd in
choice districts t:o re-
liable producers o& new
business by ;li

THE  NORTHERN | LIFE

HEAD OFFICE, wnqqn.; ONT

Write fog lnfofnpdclh.

'.i

i

mzmsn

PELICAN and
EMPIRE LIFE OFFICE.

Founded hl‘lﬂ

TOTAL ASSETS, over Qﬂ.ooo.ooo
Large Bonuses and Low m 6{ Premium

...,...,"m“'

LONDON &
LANCASHIRE

FIRE

6.975.998
Apply for full particulars.

D. M. McGOUN, - - - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ontario

Estasuisaep A.D. 1720

T LONDON BSSURANGE

Head Office, c.-u- .nnh. Montresl.
TOTAL FUNDS, $20,000,000

ﬁlllls‘swdnmtnb.
% Toronto Agents ,
. S. Bruce Harman, 19 Wellington Street East.
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1710
INSURANCE

OFFICE F I R- E

Head 0ffice, Threadneedie 8t., London, Eng.

Founded A.D.

1The Oldest Insurance Co'y

in the World.

Canadian Branch—: St
TORORTO, ONT, oot Bast

. * Manager
Onhno Inspector
TORONTO AGENTS:

HIGINBOTHAM & LYON, T M. 488,
IRISH & MAULSON, Telephones Main 6966 & 6967

Agents W-uh;'lu all Umml

N M.
J. A. STEWART,

JOHN L. BLAIKIE, ""M
L. GULDMAN, AlLA, PEA
- Managing Director,
Correspondence is invited with
reference to agency opesiag ;
Address :

T. G. McCONKEY, |
Supt. of Agencies, 5

_,,,.—_——“—*

Home Office

IN LEGAL RESERVES '

IN INVESTED ASSETS
IN_LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in

agement for year. No __m
Unpaid on Investments at end of year,

DAVID aunxa.u:l;;
Gunznar Manacen,

& &8

Always a Piace for Faithful

il Ly e

PORTLAND, - “
Faep E. RiCHARDS, Presidest.
Hexr: E. Morin, Chief Agent -‘

ly to WarTer I. JossrH,

?&St Montreal.
FOI’WEW*-

W.]. Prcx, Manager, 17 Torouto S




