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Safford Patent
Screwed Nipple Connection

Radiators
for leating by Hot
Water and Steam.
The only Radiators
Made without

BoIlts or Packing.
Largest Stocks in
Canada.

E ONLY BY THU

uOIIlNION RADIATOR CO., Limited
TORONTO.

The Largest RadiatoriManufacturers 
under

the British Flag.

Footwear
is the "sine qua non" of the well dressed
man. More than ordinary care, therefore,
should be given toits purchase We do s ot
ask you to experiment. That bas been
our duty. With the experience thus gained
we are now enahled to place on the
market a shoe that is perfect as to workman-

ship and material, and one

That gives Satisfaction to
the Wearer

The naine of 13AGAR. on your shoes is a
guarantee of lit, style an durability.

Sold by

H. & C. Blaohford
114 Yonge St., Toronto

1TEAS
Young Hysons

q A Shipment now Arriving

PERKINS, INCE & CO.
41 and 43 Front Street East, TORONTO

.Write for our Illustrated •
Booklet of

Boeckh's Adjustable
Display Tables.

• It contains some valuable •
sggestions about window*

drsig etc

. BOECKH BROS. & CO., •
TORONTO, ONT.

MARK FISHER,
SONS & CO.

Fine
Woollens

AND

Tallors'
Trimmings

60
BAY
STREET,
TORONTO

Cor. Craig St. & Victoria
Square, Montreal

935 BROADWAY,
NKtW YoRK.

FISHER & Co.,
HUDDERSFIELD, Rso.

RICE LEWIS & SON
LiviEzD.

AaRTun B. Lzs,
President.

A. BuRDETT Lits,
V. P. & Trou.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o• B A R •o••a

Iron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

1



THE MONETARY

Established 1817.
Incorporated by Act of ParliamentBAN K O F Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,684 04MONTREAL HEAD OFFICE:

MONTREAL
Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HON. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Mcdonald.R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Rosa, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Asa't Ins. JAs. AIRD, Sec.BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.
Ontario Ontario-Con. Quebec Manitoba&N WAlmonte L.ondon Monin ai Winnipeg, Man.Belleville Ottawa West End Br.Calgary, AlbertaBrantford Perth "ceilrneurs St. 1 ethbridge, Alta.Brockville Peterboro Pt. St. CharlesRegina, Ass'a.Chatham Picton Quebec

Cornwall Sarnia British CoL
Deseronto Stratford Lower Prov. GreenwoodFort William St. Marys CLatham, N. B. Nelson •Goderlch Toronto Fredericton, N. B. New DenverGuelph Yonge St. Br. Moncton, N.B. New WestminsterHamilton Wallaceburg St. John, N.B. Rosland
Kgon An;herat, N.S. Vancouver

•Balifax, N.S. Vernon
Sydney, N.S. VictoriaIN NEWFOIUNDLAND-St. Johns, Nfid.-Bank of Montreal.

IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALExAND)EI LANa, Manager.

IN THE UNITED STATEs-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.BANKERa IN GREAT BRITAIN-London-The Bank of England. The Union Bank ofLondon. The London and Westminster Bank. The National Provincial Bank ofEngland. Liverpool-The Bank of Liverpool, Limited. Scotland-The British LinenCompany Bank and Bran, hes.
BANKE.s lIN TIIE UNITED STATES-NeW York-The National City Bank. The Bank ofNew York, N.B.A. National Bank of Comn erce in New York. Boston-The Mer-chanta' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.San Francisco-The First National Blank. The Anglo-Calîforian Batik.

TIM000
Paid-up Capital.$

2
,50OO0

THE M O LS ON S Reserve Fund...$2,050o.oo
HEAD OFFICE,

BANK MoNTRE
Incorporated by Act o 5

Parliament,'S
BOARD OF DIRECTORS :M. MoLsO.NMACPHERSON, President. S. H. EWING, Vice-President0slîîW

W. M. Ramaay Samuel Finley J. P. Cleghorn H. Markland Molson F. C.

JAMEs ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches. . InspW. H. DRAPER, Inspector. H. LoCKwooDî and W. W. L. CHIPMAN, A

A t. OBRANCHES : ctionvnston, Ont. Kingsville,Ont. Owen Sound. Ont. Toronto Jn
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, ont.
Brockville, Ont. London, Ont. QuebeQu e. Valleyfield.LU.Calgary. N.W.T. Meaford .Ont. eve ,st e St'n, BC Vanc0ver.
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Victoria,B. .c.
Chesterville, Ont. St. Catherine Simcoe, Ont. Victoriaville,
Exeter, Ont. [St. Branch. Smith.s Falls, Ont. Waterloo, On
Fraserville, Que. Morrsburg, Ont. Sorel, P.Q. Winnipeg .Hamilton, Ont. Norwich, ont. St. Thomas. Ont. Woodstock, Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont..AGENTS iN CANADA-Quebec-Eastern Townshi s Bank. Ontario-Domiink
Imperial Bank, Canadian Bank of Commerce. New runswick-Bank of New e
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward aIlandaiOchants' Bank of P.E.I., Summerside Bank. British Columbia-Bank of B. C. E s .and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova Scotia,
Yukon Territory, Dawson City-Bank of British North America. .AGENTS IN EUROPE-London-Parr's Ban-, Ltd., Chaplin, Milne, Grenfell eLiverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster BankLtd aParis-Societe Generale, Credit Lyonnais. Germany, Berlin Deutache Bank. Chinate.
Japan-Hong Kon & Shanghai B'g (orpo. Beir e, Antwerp-La Banq Ae

AoENTS IN UNIT ED STATEs-New York-Mecbanies' National Ban kfaoeNational Bank, The Morton Trust Company. Boston-State National Bank, e

Peabody & Company. Portland-Casco Nat. Batik, Chicago-First Nat. Bank.1 t Nt,

land-'ommercial Nat. Bank. Detroit--State Savin Bank Buffalo-TheGBtW .Bank. Milwaukee-Wisconsin Nat. Bank of Miukeeke Minneapolis-First Nat. and

Toledo-Second 
National Bank. 

Butte, Montana-First 
Nat. Batk. SankF rcliPacifie Coast--Bank f British Columbia. Philadelphia- Fourth St. NationalBank

National Bank. Seattle, Wash.-Boston National Bank ted tm

C ilWeCttOri tia o ch1nio r re on nd raÝelr
Circular Letters issued, available in all tiarts of the world

THE
CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital.. $60.0000
Rest.............1,250,000

DIRECTORS:
HoN. GEo. A. Cox, President. ROBERT RILGOUR, ESQ., Vice-President.Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PIUMMER, Asst. General Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCRES OF THE BANK IN CANADA:

Ontario:
Ayr Dresden Ottawa SimcoeBarrie Dindas Paris StratfordBelleville Dninville Parkhill StrathroyBerlin Galt Peterboro TorontoBlenheim Fort Frances Port Perry Toronto JunctionBrantford Goderich St. Catharines WalkertonCayuga Guelph Sarnia WalkervilleChatham Hamilton Sault Ste. Marie WaterlooOollingwood London Seaforth Windsor

OrangevilleQuebec, Manitoba,
Mointreal'Winnipeg

Yukon District,
Dawson White Horse

Woodatock
British Columbia,

Atlin Fort Steele
Cranbrook Greenwood
Fernie Vancouver

In the United States:
New York New Orleans Seattle, Wash. Skagway, AlaskaanIrers in Great Britain-The Bank of Scotland, London.

CORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.ÂTRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH APRICA--Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExIco-Banco dendres y Mexico. BERMtUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank ofoa &< ot a, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-AmericanExchange National Bank. CnicAoo-North-Western National Bank.

-Capital Paid-up .... $6,oooSoTHE MERCHANTS e-..- .··.·ro-

BANK OF CANADA mdOMe,
MONTREAL.

Board of Directors:
AwDR.EW ALLAN, EsQ., President. HECTOR MACKENZIE, EsQ., Vice-President.Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan, Esq.James U. Dawes, Esq. Bobere t Mackay, Esq. Thos. Long, s. Chas. R. Hosmer, E rq.GEORGE HAGUE, General NIatiaer THOS. FYS , Joint General Manager

E. F. HEBDEN, Supt. of Branches.
Branches in OntarioActon Elora Kingston Oakville StratfordAlvinston Gaît Leanington Ottawa St. ThomasAthens Gananoque London Owen Sound TilburyBelleville Hamilton iucan, Parkdale TorontoBerlin Hanover Markdale Perth WalkertonBrampton Hespeler Mildmay Prescott WatfordChaham Ingersoll Mitchell Preston WestportChesley Kincardine Napanee Renfrew WindsorEganville Sub-Agency-T ansdowne (sub-agency to Gananoque).Branches in QuebecBeauharnoas, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.Fait End Branch, do. St. 1 awrence St. Branch; Quebec, Sheweiile, Sherbrooke, St.Cunegonde (Montreal), St. Jerom, St. Jois, St. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Winnipeg.
IN UNITED STATEs- New York Agency, 63 and 65 Wall St. T. E. Merrett, ActingAgent.
BAN ERa IN G R AT BRITAIN-London, Glasgow, Edisburgh and other pointa. TheRoyal Bank of Scotlatid.
BANKERS IN UNITED STATES-New York, American Exchange National Batk;Boston, Merchants' National Bank; Chicago Agents Northern TrustGo; BSt.PaulMmmn., First National Batik; Detroit, First National 'Batik; Buffalo, Banik*o uaoSan IFrancisco, AngloCalifornian Batk.
NEWFOUNDLA ND-Merchants Bank of Halifax.NOvA SCOTIA AND NEW BRUNSWICK-Bank of Nova Scotia and Merchants Bank ofRlifax.
BRITISH COLUMBIA-Bank of British Columbla.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan and other foreign countries.

NORTII AMERICA LONDONOFFI nba
3 Clements Lane, fi

1 St., E.C.
Paid-up Capital...............,.............£1,000,000 Sterling
Reserve Fund.............................. 325,000 "

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendail. A. G. WALLIS, Secret'.
Henry R. Farrer. Frederie Lubbock.

Head Ofee lu Canada-St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, InsPeCto

Established in 1836'
Incorporated by Royal Chx

ter in 1840-

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.

Drafts on South Africa may be obtained at the Bank's Brane
AGENCIES IN THE UNITED STATES, Etc.

New York--52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose, Ageto
Lond .n Bankers -The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of SCOtc'e,

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and brinNational Bank, Limited, and branches. Australia-Union Bank of Australia, Lie' teNew Zealand-Union Bank of Australia, Limited. India, China and Japan--MercanBank of India, Limited. West Indies-Colonial Bank. Paris-Mesrs. Marcuard, ya
et Cie. Lyons-Credit Lyonnais.

Capital (paid-up)...$2,oooTHE DOMINION Reserve Fund...... 2,000

BANK HEAD OFFICE,

H F T eTO R ON TO
DIRLECTORS

HON. SIR FRANK SMITH, President E. B. OSLER, M.P., Vice-PresidentW. Ince W. R. Brock T. Eaton Wilmot D. Matthews A.W.
BRANCHES

Belleville Guelph Montreal Oshawa WhitbyBrampton Huntsville, Ont. Napanee Seaforth WinniCobourg Lindsay Orillia Uxbridge " North' E% ,
TORONTO-Dundas Street, cor. Queen. Market, cor. King and Jarvis Street.Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor.Drafts on all parts of the United States, Great Britain and Europe bought and soLetters of Credit issued available at ail points in Europe, China and Japan.

T. G. BROUGH, General Manager.

Capital Paid-up .... $ý"000cTHE STANDARD ReserveFund...... 700

BANK OF CANADA HEAD OFFICE,
TORON"O

DIRECTORS
W. F. COWAN, President JOHN BuRNs, Vice-FrauidentW. F. Alen Fred. Wyld A. J. Somerville T. R. WooS r s ott

AGENCIESAil Craig' Brighton Chatham Harriston Parkdale, TorontoBowmnanville Brussels Coîborne Kingston PictonBradford Campbellford Durham Mar am Richmond 9illBrantford Cannington Forest Stouffville
BANKERS

NEW YORK-Importers' and Traders' National Bank.O(TREAL.-Canadian Bank of Commerce.ONDON ENGLAND-National Bank of Scotland.Ail banking business promptly attended o. Correspondence solicited.
GEO. P. REID General Manager

BRANCHES IN CANADA:
Ottawa. Sydney, Cape Breton. Rossland, B.C.Montreal. Winnipeg, Man. Vancouver, B.C.
Quebec. Brandon, Man. Victoria, B.C.St. John, N.B. Ashcroft, B.C. Atlin, B.C.Fredericton, N.B. Greenwood, B.C. Dawson, City (YukonieHalifax, N. S. Kaslo, B. C.

746

BANK OF BRITISH-

TrIMES
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The Bank of Toronto
INCORPOR ATED 1855.

KEAD OFFICE: TORONTO CANADA
.. . . . .. ... $2,000,000

. .... .. . . . . . . . . . . . . . . . . ... 1,900,000

Gao oo ~DIRECTORS
eny CDEtrAM, President WILLIAM HENRY BEATTY, Vice-President

awthra Robert Reford Geo. J. Cook Charles Stuart
DUNCA William George Gooderham

COULSO,General Manager JOSEPiH HENDERSON, Inspector

ToonoBranches&
L,..Kmg St. Cobourg Montreal Port Hop

g W Collingwood " Pt. St. Charles Rossland, B.C.
kville Gananoque Peterboro St. Catharines

London Pet rolia Stayner

dn E Bankers
Xe yorl ingland-The London City and Midland Batik, Limited.

C' Ntoal Bank of Contnere.
Aitoba B National Bank.
ova S ahritish Columbia and N.w Brunswick- Bank of British North America.

C otia-Unionî Bank of Halifax. Peoples Bank of Halifax.
ti0 8 made on the best terms and remitted for on day of payment.

Perial Bank of Canada.
CAPITAL
RIES-r · · . . . . . . . ... .... ........... $2,oo,ooo

... ............. 1,700,000

t Iowland, President T. R. Merritt, Vice-President
n8ay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

.HEAD OFFICE, - - TORONTO
. Wilkie, General Manager E. Hay, Inspector

BRANCHES
4 anilton Montreal Port Colborne St. Thonas Toronto

tistowil Nagara Falls Rat Portage St. Catharines Welland
Ottawa St. Thomas . Sault Ste. Marie Woodstock

Qeey taIan. Fdmnonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
, B C • Nelson, B.C. Winnipeg, Man. Vancouver, B.C.

A, Portage La Prairie, Man. Strathcona, Ata.
ofq Arnndon, Enîg.-Lloyd s Bank, Linited. New York-Bank of Montreal.

erca. South Afri a--Staniail Batik of South Africa, Limited.

The M°ead Oice,ercchants HALIFAX, N.B.

$1,985070Bank of Halifax.. I,700.oo

Thomas E. Kenney, Esq., President.; Thomas Ritchie, Esq., ice-Pre-
W. l MSmith, Esq., H. G. Bauld. Esq., M.L.C., Hon. David Mackeen.

• tra anager, Edson L. Pease, Montreal. Se'y and Superintendent of ]franches,
ce, Halifax. Inspectors, W. F. Brok, Halifax; D. M. Stewart, Montreal.

Q ova Set. Branches and Agencies of the BankW - ne a--Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
40e1rath. Nrg, Maitiand, Pietoti, Port Hawkesbury, Shubenacadi'-, Sydney, Truro,

, ~New Brunswick--St. John, Bathurst, Dorchester, Fredericton, Kingston,
, et Sackville, Woodstock. P.E. Island-Charlottetown, Suimmerside.

by a, -Montreal, West Enld, Montreal. Westmiount. Ontario-Ottawa. Britisho r n, Bennett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,
York(16aEtEnd). Newfoiundlandl-St. John's. Cuba-Havana. United States-Xchange Place), S. H. Voorhees, Agent; Republic, Washington State.

ç,eat Brita•Correspondents
SDain n 0Bank of Scotland. Franc-Credit Lyonnais. Gerniany-Deutsche

Ntio. Nedit Lyonnais. China and Japan -Horng Kong and Shanghai Banking
. ew York-Chase National Bank. Boston-National Shawmut Bank.encan National Bank. Sait Francisco -First National Bank.

:rp *ll1t Head Office,

uized.... ........ $3.000,000 Capital Paid-up............$2,S00,ooo
Rest .............. $700,ooo

ci 0 BREKE T Board of Directors
Lerno E F.SQ, President JoHN T. Ross, EsQ., Vice-Presidentne W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

Taos. MeDou.GALL General Manager
c, Branches

Peer Tt. Ottawa, Ont. Thorold, Ont.
ht. Rochown Thetford .tine, Que. St. George, Beauce, Que.

,8àOal, St. J Toronto, Ont. Victoriaville, Que.
EtC S. Three Rivers, Que. St. Henry, Que.

S atherne E. Peibroke, Ont. Shawenegan Fall, P.Q.
rth A ndon, England, Batik of Sotland. New York, U.S.A., Agents Bank ofca, Hanover National Bank. Boston, National Bank of the Republic.

of British Columbia.
Capit Iicorporated lby Royal Charter, 1862.
,Cal(with power to increas-) - - £600,000 $2 920,000..erve - - - - - - - - £100,000 *486,666

Head Office, 60 Lombard Street, London, England.
itish Col .Branches

otenayumL a-Victoria, Van oiver, New Westminster, Nanaimo, Kamloops,
ake,) Rossltnd and Sandon. In United States-San Francisco, Portland._a lAgents and Correspondents

Bank 0tk adiau Bank of Cotmerce, Merchants Bank of Canada, the Molsons Bank,nadBf Canada, Bank of Nova Scotia and Union Bank of Canada. In United
New Y iank ut Comerce (Agient-y) New York; Agents Merchants Bank of

1 and Nek; Bank of Nova S:otia, Chicago; Bank of Nova Scotia, Boston. In
0 7Uo wN-1 Zealan1-Bank of Autralasia. Honolulu--Bishop & Co. In China andldust ong and Shanghai Banking Corporation.etoria, trchased and .-very description of banking business transacted.

GEO. GILLESPIE, Manager

• Capital paid-up.$1,860,000.00ofN a Nova Sco0a Reserve Fund.. 2,281,942.86
Incorporated 1832

Read Oface, - - - HALIFAX, N.S.
Y.AP TDirectors:

%rden ZNT, President D Cil ARtL. ARCHi-BA LIt, Vice-President
-.O i . S Campbll ~- J. Walter Allison Hector McInnes

'iteod en rOfee, - - - TORONTO, ONT..
en. Mani. D. Waters, Chief Inspector Geo. Sanderson, Inspector

Xewqttav ScotiaA Branches
Zneegow, N- herst, Annapolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,

%t wickyorth Sydney Oxford, Pictou, Stellarton, Westville, Yarmouth.
Çrt , S drew 3 (asampbe, Chathamu, Fredericton, Moncton, Newcastle, St. John,

ton a Andrew t(sub.o St. Stephen), Susex, Woodstock. In P. E. I.-
te' r ndSummerside. In uebeaio-Intreal and Paspebiac. In Ontario-

an rbo, Brli, Tronto. NlManitoba-Winnipeg. In Newfoundland---St.
, .;CaGrae. In West lidies-Kington, Jamaica. In United iStates
Calais, Maie; Chicago, Ili. d

Union Bank of Canada
Capital Paid-up, $2,000,000. Rest $500,000

HEAD OFFICE, - - - QUEBEC

Board of Directors,
ANDREW THsoMsoN, EsQ., President. JAMES KINo, M.P.P., Vice-President

D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.

E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. S. CRISPO, Assistant Inspector.

Branches:
Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Boissevain, Man. Hastings, Ont. Moosomin, N.W.T. Snith's Falls, Ont.
Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Crystal City. Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.T.
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Agents:
LONDON-Parr's Bank, Limited. NEW YORK-National Park Bank. BosTON-

National Bank of the Republic. MINNEAPOLrs-National Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. CIcAoo,
ILL. Commercial National Bank. BUFFALo, N.Y.-City National Bank. DETRtOIT-
First National Bank.

The Ontario Bank.
Head Office - TORONTO

Capital Paid-up -
Rest
Pmit-

$1,000,000 00
200,000 00

Vrofit and Loss Account -7-6-7-21
DIRECTORS

G. R. R. COCKBURN, EsQ., Presiden DoNALD MACKAY, EsQ., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLES MCGILL, - - General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Ste
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Capital FuUy Paid.................................................$1,000,000
R est ........... ..... . . . . . . . . . . . . . . . . . . .............. 150,000

Board of Directors
C. D. WARREN, EsQ., President JOHN DRYNAN, Esq., Vice-President

W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Head Ofiee - - TORONTO
H. S. STRATHY, General Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Sarnia Windsor

Newcastle Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange Naional Bank.
Montreal-The Quebec Bank.

Capital (all paid-up)...81,700,000OROm1aReserve Find.........1,234,000

Head Office
HAMILTON

Board of Directors
JOHN STUART, President A. G. RAMsAY, Vice-President

John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier

Agencies
Beamaville Dundalk Listowel Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. Barton St. Milton Port Elgin Wingham
Carman, Man. East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Falls Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, . - - N.B.

Incorporated by Act of Parliament, 1864
A. F. RANOLPH, President J. W. SPURDEN, Cashie-

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Bosto

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOILAND
LIMITED

Iancorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed..................5,000,000
Paid-up..............................1,000,000
Unealled .................................................... 4.000,000
Reserve Fund ......................................... 1,000,000

HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GEORoE B. HART, Secretary
London OfMee-37 Nicholas Lane, Lombard Street, E.C.

JAEss ROBuERTsON, Manager THOMAS NESS, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

All other Banking business connected with England and Scotland is also trans
acted.
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An Investigation of the
Vaults of TheCanadaPand

The The j Canada Mortgage Corporation
Provincial

Notice i hereby given that a dividend of three per cent. (% onTrust Co.the paid-up capital stock of this Corporation bas been declared for theTruss Co hal-yer ening ecemer3lst, 1900, and that the same will be
TCon ad afterIn the

Temple Building, T lTWednesday, the 2nd Day f January nextToronto, The transfer books will be closed from the rpth to the 3t Dec.,inclusive.
will convince you that no more By order of the Board.

tecure place for depositing paperh i c a c T Rtionhasb endeclManager is to be found in Canada. TorW n esday..EEth e . G ne xBoxes a aU pricesT ThVrnfe ok wlweclsd fomt e1thtPh,3 s e .

Eastern Townships Batik
Dividend No. 82

Notice is hereby given that a dividend of three and one-half Per
cent. upon the paid-up capital stock of this bank bas been declared fo
the current half-year and that the same will be payable at the heS
office and branches on and after Wednesday, 2nd day of January next.

The transfer books will be closed from the 15th to 31st Decernber,
both days inclusive. By order of the Board. - er

BANK OF OTTAWAOT:heCapital Authorized. . ... . 2,ooooo Capital SubscribedReptal........... 7a Capital Paid-up ..... . ,994,91

CHARLES MAGEE, President. irectorsGEORGE H '9a'-

Hon. Geo. Bryon, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
Denis Murphy. John Mather. David Maclaren.]Brinches-Arnprior, Alexandria, Avonmore, Bracehridge, Carleton FHawkesbury, Keewatin, Lanark, Mattawa, Pembroke, ParrySound IemptRat Porta ge, Rentrew, Smith's Falls, Toronto, Vankleek Hill. Rideau Stree

also Bank treet, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauand Portage la Prairie, Manitoba; Montreal, Lachute, Hull, Shawinigan Fails,
GEO. BURN, General Manager. Sherbrooke, 6th Dec., 1900.

The Western Bank of Canada. THE HAMILTON PROVIDENT AND 1OANHead OMee, - OSHAWA, ONT.
Capital Authorized .......................... 1,gmo, SOCIETYCapital Subscribed ........................... 5,0S tal Paid-up... .............................. 388,240DIVIDEND NO. 59Reet....................... ..................... 128,000DVDE »N .9Board of Directors
JOHN COWAN, EsQ., Presi ent

RM cI EN S. HAMLN, E q., Vice-President Notice is hereby given that a dividend of Three perW. F. Cowan, F.sq. W. F. Allen, Fsq. J. A. Cibson, Eau cent. upon the paid.up capital stock of the Society h asRobert M lntosh, M.D. homas Paterson, Fsq. been declared lor the half-year ending 31st December,T. H. MCMILLAN......................C hie- îgoo, and that the same will be payable at the Society'sB nches-Midland Tilsonburg, mburWhitby, head office, Hanilton, Ont., on and after Wedneday,Oixnt. Pasn y PenetanguishenePort PerTstocx the 2nd day of January, 1901.Drafts nNew Yor and Sterling Exchange boughtand The transfer books will be closed from the r5 th tosold. Deposits received and interest allowed. Collections the 31st December, 9oo, both days inclusive.solicited and promiptly made. creofteBadCorrespondents in New YorK and in Canada-The Merch By order of the Board. FERRIE, Treasurer.ntà Ban K of Canada. Londor, Eng.-The Royal BanK of November igth, xgoo.&ootland.

PEOPLE'S RANK OF HLIFA yHALIFAX BANKINn (In
Paid-up Capital................ $700,000
Reserve Fund .................. 240,000

Board of Directors:
Patrick OMullWn, . re R. Hart, Vice-Pres.J. J. Stewart, W. H. Webb, C. J. Troop.

D. R. Clarke, Cashier.
Head Ofmce, Halifax, N.S.

AGENCIES:
North End Branch-Halifax. Edmunston, N. B.,

Wolfville, N. S., Wondstock, N. B., Lunenurg, N.S.,Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can.so, N.S., Levis, P. Q., Lake Megantic, P.O., ookshire,P.Q., Quebec, P.Q, Hartland, N.B., nville, P.Q.,Grand'Falls, P.Q., Mahone Ba, N.S., Mabou, C.B.
TheUnion Bk.of London, London, G.B.

BANKERS 1 The Bank of New York, New York.
New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH
NOVA SCOTIA

Cashier
Asistant Cashier

Directors:
John Lovitt. Pres. S. A. Crowell, Vice-Pres.H. Cann Augustus Cann J. Leslie Lovitt

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and 

M
olsons Bank.New York-The National Citizens Bank.

Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collections.

Capital Paid-up - -
Reserve Fund -4W,00

HEAD OFFICE, HALIFAX, N.8.
H. N. WALLACE•

DIRECTORS
ROBIE UNIACRE, C. W. ANDERSON,

President Vc-rsdn
W. N. Wicwrset T ohn MacNab W. J. G. Thonson

BRANCHES--Bova Scotia: Halifax, Amherst, Antigonish,Barrington, Bridgewater, Canning, LocKeport, Lunenburg,Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,Truro, Windsor. New BrunswieR: SacKville, St. John.CORRESPONDENTs--Dominion of Canada: Molsons BanK
and branches. New aorK: Fourth National Banx. Boston:
SuffolK National BanK. London, England: Parr's BanK,Limited.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

LONDON, CANADA

Cashier

Capital Subscrbd........*.1,000,0000
Capital Paid-up ............ 932,962 e9
Total Assets..............2,230,692 48

ROBERT REID, (Lollector of Custons),PESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

IN6 ADSTeSTEPHEN'S BANK St. s
Capital...$oo,ooo Reserve..$4.,.

W. H. TODD, Preaident2 o Re .. RANT, Cashier
eant@-London, Messrs. Glyn, Mills, Currie& Co. New York, Bank of New York, B.N.A. Bouton,Globe Nitional Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal,

Drafts isued on any Branch of the Bank of Montrea.

LONDON & CANADIAN
LOA & AGENCY CO.,

Limited.

GEo. R. R. COCKBURN, President.
THOMAS LONG, Vice-President.

Subscribed Capital. ...... $1,ooo,o°
Rest...............·.... ... 0,000

MONEY TO LEND
on Bonds, Stocks, Life InsUraBc

Policies and Mortgages.
Rates on application.

V. B. WADSWORTH,
Manager,03 Bay Street, Toronto.

Agricultural Savings & L0an G6
Notice is hereby given that Dividend

57 at the rate of six per cent. per annrun,
been declared for the current half-year "Poo
the capital stock, payable on and after 2d
january next.

Transfer Bcoks will be clcsed fro11 ti
the 31st instant.

C. P. BUTLER, Manager,
London, 3rd December, 1900.

LA BANQUE NATIONALi
Head Ofe, - - QUBC

Paid-up Capital - - -. - . .$1200
Rest - - - - - - .. . - 00

Board of Directors:
R. AUDETE, EsQ., Pres. A. B. Dupuis, Esq., Vice-' 'Hon. Judge Chauveau N. Rioux, Eq. N. Fortier,

V. Chateauvert, Esq. J. B. Laliberte, Eq ,torP. LAFRANCE, Manager . N. LAVOI, In5P-
Branches

Quebec, St. John Suburb SherbrooKe, P.Q" St. Roch. St. Francois N. . Beauce
Montreal Ste. Marie, BeauceRoberval, LaKe St. John Chicoutimi
Ottawa, Ont. St. Hyacinthe P.Q.Joliette, Que. St. John's, P.4.RimousKi, Que. Murray Bay, .Q.
Praserville, P.Q. Murrmag By, P.Q.St. Casimer, P.Q. Montmagny, P..

Agents
England-The National BanK of Scotland, London.
France--Credit Lyonnais, Paris and branches. bigeUnited States-The National Banx of the Republic,

YorK Shoe and Leather National BanK, Boston.
Prompt attention given to coUetions

T. W. JoHNs
H. a. PARISH

1

WM. FARWELL, General Manugc

Incorporated 1872.

r
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1ci Huron and Erie Loan
and Savings Co.

DIVIDEND NO. 73
Oe.n is hereby given that a dividend of Four and

ip cent. for the current half.year, upon theý'id tal stock of this company, has been declared,it e same will bepayable at the company's officethe fnand after Wednesday, January and, ior.t4 S. insfer Books will be closed from the r7 th to'rStafltboth days inclusive.
order of the Board.

''ndont GEO. A. SOMERVILLE, ManagerOnt., Dec.3rd, 1900.

I HOM Savings and Lean Companv
LITED).

OFpICE: No. T8 CHURCH ST. TORONTO

ia .............................6e,00,00
S......................... 3,000,00o

2%_04 ved and Interest at current rates allowed.W n0dy on Mortgage on Real Estate, on reason
Adanc, ,Oent termns.t7 and oth teralseaurity of Debentures, and

SIR PRANK SMITH, JAMES MASON,
Prealdent. Manager

e Toronto Mortgage Company
DIVIDEND 140. 3

two Notice is hereby given that a Dividend ofCapitalds'e.half per cent. upon the paid-upýlPlta1 Stock i e
81ared for of this company has been de-

last'.,and thte current half-year ending 31st
àficeaofdthat the sane will be payable at the

0a and ate company, No. 13 Toronto Street,
Thter Wednesday, 2nd January, 1901.

to stransfer books will be closed from 15 th
B1nst., both days inclusive.y order of the Board.

To WALTER GILLESPIE, Manager.TOrOnt
0 , Dec.o, 1900.

TME ONTARIO LOAN I SAVINOS COMPANY
OSHAWA, ONT

casia -
Suba-b.. ......-... .. 000

Pg -u-Deenum..............05,000

Sr asj:%ed at low rates of interest on the securit
and Municipal Debentures.
ne ved and Intersst allowed.

Co'l-Presdeont.r.Lao Vise.Preident,

T. H. MoMILLAN. Seo-Trea

THE CANADA LANDED & NATIONAL
INVESTMENT CO,, LIMITEO.

IVIDENDNO. 79

the rtice is hereby given that a dividend at
b9 teoid I X per cent. per annun on thedeccaptalstock of this company hashat the a for the current half-year, andthe e ame will be payable at the office ofaryOPany on and after the 2nd day of Janu-
the e transfer books will be closed fromyne7 usthe 31st days of December, both
days .nlute3

Y order of the Board.
EDWARD. SAUNDERS,

TorontoN NManager.

1h,"'1900.

AL LOAN AND INVESTMENT
CO. OF CANADA
D11VIDEND NO. 62

Notice i
th ertce i, hereby given that a dividend at the rate of2tituth per annum on the paid-up capital stock of

ndin3 as n this day declared for the half-
r, Se oandS December and that the same will be

3:nt d tafterWednesday, and day of January
~cmbenr, rbooks will be closed from the 15 th to

rehdays inclusive.

E. H. KERTLAND,
Managing Director

HE MONETARY TIMiES

nercantile Summary

OTTAWA Board of Trade passed a reso-
lution to appoint a delegation to wait on
the Government to ask that the proposed
mint should be located in that city.

A CONSIDERABLE reduction in the price
of coal in Montreal is looked for, owing
to the withdrawal of some of the promin-
ent parties to the agreement, which has
for some time been in force.

MESSRs. H. D. Troop. John E. Irvine,
C. McL. Troop, John Russell, jr., and
John E. Moore, all of St. John, are ap-
plying for incorporation as the Steam-
ship Kentigern Co., limited, Rothesay,
with a capital of $150,ooo.

STILL another company is in the field
to supply street lighting in the city of
Toronto. The Columbia Lighting Com-
pany offers to make an estimate, and also
to supply a fixture which, they claim.
renders their process the most economical
on the continent.

THE Rutland Railway Company, having
been refused running powers into Mont-
real over the Grand Trunk railroad, are
considering the construction of a short
junction line at Iberville, so as to con-
nect with the Canadian Pacific. Their
aim is to establish a new through service
between Montreal and Boston and New
York.

A SOMEWHAT heavy failure is reported
from Montreal in the contracting line,
M. Rochon, a contracting builder, having
assigned, owing nearly $7.ooo.-A de-
mTand of assignment has also been made
upon E. Roy, an operator in the same
line on a smaller scale.-Henri Allard.
restaurant keeper. has assigned, owing
$9.800.

A FIRE, which started in Ovens' fur-
niture store at Parkhill, destroyed that
and other buildings, including the Bell
Telephone office. Other fires of te week
were in the Whitby Evaporating Co.'s
building in Whithy. and johnston &
Creamer's livery and feed stables at
Ou'Appelle station. which were com-
pletely destroyed. The loss is large in
each case.

THE autumn number of Le Prix
Courant, which in English is "The Trice
Current," has reached us. Tt is a quarto
of 86 pages, printed in vari-colored inks
on thick paper, and the cover is a striking
piece of work. whose central feature is a
portrait of Mr. N. Lapointe, president of
the Montreal Grocers' Association. The
paper contains selections of various kinds
on subjects supposed to be of interest
to French Canadian grocers.

THE Department or Ravlways and
Canals of the Dominion Government
have acquiesced in the pronosal made bV
the Canadian Manufacturers' A ssociation
to the effect that before ratincation hv the

Governor-in-Coincil of anv chan ges in
r-miroad rates. reguilaion or cIa ss ifca-
tions, a committee annointed bv the asso-
ciation, and representing various classes
of shippers, shall first have an opportunitv
niven themi of expressing their views on

the proposed changes.
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26 King St. East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (3) months ending Dec.
31st at the rate of six per cent. (6/) per annum,
has this day been declared upon the capital
stock of this institution, and that the same will
be payable at the offices of the company in this

city on and after

January 2nd, 1901

The transfer books will be closed from the
20th to the 31st December, both days inclusive.

By order of the Board.

E. R. WOOD,
Managing Director.

Toronto, Dec. 6, 9oo.

Tb Ontarlo Loan & Dobenturs Co.
OF LONDON, CANADA.

Subsoribed Capital ........... *u,00,000
Pald-up Capital.......... 1,900,000
Reserve Fund................ ............................... 515,000
Total Assetsa................................................3140618
Total Liabilities.... ...................... 9,011,911

Debentures isaued for 8 or 5 yeara. Debenturesand
intereat nan be collected at any agency of MoIsons Bank.
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario 1899

The Dominio Perimanent Loan Go.
12 King St. West, Toronto

Capital Stock pald-up.......$ 882,339 06

Reserve .................... 41,318 38

Total Assets................. s,401,038 65

Debentures issued for 1, 2, 3, 4 or 5 years at highest
current rates, with Interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General Manager.

THE

TRUST ONo. 0F 1ANA
ESTABLISHED 1851.

Subsoribed Capital .......................-........ 500,000
Paid-up Capital ..............--.-..... • 89,0
Reserve Fund7............. . . -.. 177914
amAD Orrîcs: y Great Winohester St., Lon.on, Eng.

Toronto Street, TORONTO.
)rrIChs lu CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advaneed at lowest ourrentrateson theseurty

of lmproved farme and produetive eity property.

R. D. M&CDONNELL Commissoners
L. EDYE f

The Canadian Homestead Loan
& Savings Association

OFFICE-72 Ki1 STREET EAST, TOROTS.

Capital Subscribed............... .. -•400,0
Capital Paid-up............................0
Asseta .. ............. .. ............................ .. 1 0,

Money Loaned on Improved freenold atilow rates
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOL
President. Vice-Presfdent

A. J. PATTISON, Seeretary.
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JOHN STAR K & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTERERT AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. TOWER FER GISON, SHARES BOUGHT

Member Toro.no and SOLD on the To-Stock Exchange. ronto and Montreal Ex-
W. AIKIE, changes.

-ALSO-

NEW YORK STOCKS.
28 Toronto-Street, Toronto. Phone 1851

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Melarum & Co.
STOCK ANDEXHAq(EBrokersEXCHAN~GB

ITANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks andbonds listed on the riontreal, London, New York

and Toronto Stock Exchanges promptly exe.-
cuted.

Au E. Aines
& CO..

BANKERS and
BROKERS

18 & 20 KING ST. EAST,
TORONTO
BUY AND SELL

Executeorders for se-
curitiesontheStock
Exchanges of To-
ronto,- Montreal,-

INeyv York, Chicago,
IPhiladeiphia, Bos-

ton, and London,
Eng

Receive deposits
subject to cheque-

I show interest on
depositsand creditalances.

Transact a gen-
erai financial busi-
ness

HIlGH-GRADE INVESTMIENT B!CURITIES
ON COMMISSION

A. E. AMES, Members Toronto Stock
E. D. FRASER, M Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

OMce, 23 Toronto Street. TORONTO.
Office Telephone 294.

House Telephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

160 BonIis St., Halifax, N. S.
Dealer in Stocka, Bonda and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respectine investments freely answered.

Murray's loterest Tables;
....................O Revised Edition.

The only Most complete Tables ln the marketTable :-2, 3, 3i, 4, 4à, 5, 54, 6, 64, i,Showing and 8 per cent. From 1 day to BalPer Cent. On $1 to $10.000. Apply to B. W.Rates. M U R R A Y. Accountant's Ofice,Prie Slo* Supreme Court of Ontario, Toronto0.....................è Ontario.
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Mercantile summary. THE TOlRONTOl GENERAL
THE Hamilton Steamboat Company las

week declared a dividend of 7 per cent.
THE Toronto Sanitarium Associatior

have decided to erect an establishment for
free treatment of consumptives at Graven-
hurst.

D. W. KARN & Co.'s piano factory in
\Voodstock was a few days ago damaged
by lire to the extent of several thousands
of dollars.

THE Elder-Dempster Steamship Co.
have purchased the " Elbe" from the
North German Steamship Company, and
will use her in the St. Lawrence trade.
Her tonnage is 6,ooo, and lier speed 16
knots.

HULL city council has passed a bylaw
granting exemption from taxation to the
Pontiac, Pacific and Gatineau Valley
Rlailway's property, for the tern of fifteen
years. The company engages to build a
fair-sized station in the city within one
ycar.

THE Standard Copper Company, of
which Mr. Wm. Price, of Quebec, is
prcsident, have purchased control of the
stock of the Western Copper Company,
owning property in the Boundary district,
B.C. The former company already owns
niuch property in that district, and is be-
ginning to develop it on a large scale.

CAPT. MONTAGU YATES, representing
Prince Edward Island and British capital,
is making preparations for the establish-
nient of a new line of steamships from
Halifax to Chatham, Dalhousie and
Charlottetown, calling in the summer at
several points on the Baie des Chaleurs.
The idea is to develop the pulp and tim-
ber industries in that region.
THE Province of Quebec Press Associa-

tion has elected the following officers:
President, George H. Porteous (Witness);
vice-presidents, L. J. Tarte (La Patrie),
Charles Marcil, M.P. (Star): secretary,
James Harper (Witness): Committee,
Henry Mason (Trade Bulletin), Henry
Harvey (Trade Review), J. S. Brierley
(Herald), Dunbar Brown (Shareholder),
F. W. Richards (Witness).

As part of the Canadian Pacific Rail-
vay's policy of gradually closing up the
gaps in its line from Montreal to the
Paciflic Coast, it is announced that very
hortly through trains will be run from
\fcLeod to Midway. Contracts have
been given out for the new bridge to be
orstructed over the Columbia river at
Robson, thus uniting the Columbia and
Kootenay road with the Columbia and
Vestern, and connecting Nelson with the
boundary district by rail.

A SPECIAL to the Montreal Star says
hat the eight months season of navigation
t Depot Harbor, in connection with the
anada Atlantic Transit Company, closed
n the 5th inst. During that time 14,600,-
oo bushels of grain has been handled,
long with 16o,ooo tons of package freight,
ast and west. One million bushels of
rain now fills the big elevator and will
e forwarded during the winter months.
he steamers of the company will be tied
; at Chicago, Buffalo and Depot flar-
or.
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TRUSTS CORPORATION
Office and Safe

Deposit Vaults.
59 YONGE STREET, TORONTO'

ri capital, $,000,000
Reserve Fund . $250,000

President
JOHN HOSKIN, Q C., LL.D.

Vice-Presidentq:HON. S. C. WOOD. W. H. BEATTY,
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR. Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Admiista
Trustee, Recelver, Committee of LI
Guardian, Liquidator, Assignee, etc. 'able

Deposit Safes to Rent. Ail sizes and at reaso
prices Parcels received for safe custody. ad l1.

Bonds and other valuables Guaranteed an
sured Against Loss.t

Solicitors bringing EstateF, Administrations5,e'
to the Corporation are continued in the profess

Lcars of the same.ats'
Man For further information see the CorpOration

Manuai.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FRA<COIB
XAVIER

Share Broker MONTREAL•

Established 1864

E. R. C. Clarkson,
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto,0"n

W. H. SPROULE & CO.
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

ESTABLISHED 1845.

L. COFFEE & CO-,
Grain Commission
Merchants

rHOMAS FLYNN. 19 Board of Trade Btif901

JoHN L. COFFEE. Toronto. Ontbrio

By Rcturn
Mail

We will forward to your ad-
dress by return mail, for the
asking, or will give you if you
call at the office a neat book-
let regarding the duties of guar-
dians and administrators, and
of the descent and distribution
of real and personal property
in Canada.

The Trusts & Guarantee Co., Ltd.
CAPITAL 82,000,000

Office and Sate Deposit Vaults-14 King
Street West, TORONTO.

HON. J R. STRATTON, President.
T. P. COFFEE. Manager.



TH

bebentures.
ae44 &Pal, Government and Railway Bonds bought

ovrns nlaybonds suitable for deposit with

New*York OCKS.
C C.ouhTotoaStock p ased

4t Di'" O argin and aarrled at the loweat rates cf

H. O'HARA, & CO.
No. 80 Toronto Street

T att efirm-H O'Hara H.R.O'Hara
to Stock Exchange) . 'Hara

J. F. RUTTAN
ItAl 4l STATE9

INVESTMENTS,
INSURANCE.

PoutO ARTRUR & FORT WILJAM.
%eeAddress..poRT ARTHUR, ONT.

tablished 1857

NKINS & HARDY
Suaoesors to R. & T. JENKINS

ACCo untants and Estate
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Mercantile Summary.

AFTER March ist next, the Canadian
Pacific Railway will run its cars direct to
Victoria, B.C., over the Esquimault and
Nanaimo railroad.

TORONTO ratepayers will on the 7th of
next month vote on the question whether
or not the city shall take over the Con-
stmers' Gas Company's plant and
privileges.

Two bylaws, authorizing the issue of
debentures to the amount of $58,000, for
the installing of a domestic water service
and purchasing the electric light plant,
were carried at Aylmer, Ont., last week.

THE Canadian General Electric Com-
pany of Toronto, has purchased the manu-
facturing plant of the Royal Electric
Company, Montreal, and the latter will
devote itself exclusively to supplying
light and power.

A QUEBEc hardware dealer, one Joseph
Dion, is reported insolvent. He is quite
an old trader, having been 'in business
some twenty years, but once before un-
successful in his earlier career, when lie
compromised at 50 cents.

AT the annual meeting of the Ternis-

Agents couata Railway Company, which was held
last week in Quebec, the following officers,

151 Toonto Street, Toronto. were appointed: President, Frank Grundy;_______________vice-president, J. H-. Walsh-, secretary, D.
P. Lindsay; manager (pro tem), T.A. CUMMINGS & CO.

DURING hast month, 1.433 ships with a
New York Share net tonnage of 1,629,716 tons, passed

Brokers--urs through the American canal, between

5eehold Loan Building, lakes Erie and Huron, as compared with
nd 58'Victoria Street, TORONTO only 279 vessels, net tonnage 152,2W,

which passed through the Canadian canal

TELEPHONE 2754 at Sault Ste. Marie.
AT a meeting of the city council of

RTIIUR ARDAGH, ''~sis Bn oprhsARTRH Sherbrooke hast week the offer of the

Stock and Grain Broker $iooooo of the city's bonds at 97M
accepted. The money is to be spent on

12 Victoria Street, Toronto the waterworks system, and other i1 -
Orders prompty executed by mail or telegraph. provements in the city.pondence solicited.C .respodnesictd THE secretary-treasurer of the city of

Pedn, nSherbrooke, Mr. William Griffith, who has4ledmond, Kerr &Co., held the position since 868, has resigned,

BANKERS as from January st,omay1. His resigna-

< AlLL ST JEa YORK tion has een accepted, and the couicilgiveshim, a present of $ooo. His suc-

ransactag cessor is Mr. F. J. Griffith, who has been

a geneai baking usinCrockett.ede

aid . sDbject to draft. Dividends and interest colUected nIany years in the empoy of the city.ao ttttedw Act as Fiscae Agent for and negotiatehnal , b en
t.:su aeesEeans of raiarnrsoastreets esw gas com-i

"'e'iIbef s uriti t and d on commission. wihl apply to the Provincial Legisature

Neat Sault Ste.cMarge.

YorkStoc Èxra neste for an Act to amend its charter by re-
lighGr e arranging that portion of its capital now

]Listo$Securities0ofresente by income bonds, and for that

Philadaccepted.oThe moneyseis to bepspention

lpia c.rof n apîiatin purpose creating second debenture stock

ORAIIAR, KERE ,& Co. or securities charged upon the company's
Notict h waundertaking, and also income stock or

tbat it is the intention bonds.
TH Scey-eSeOft tvyof the Canadian Bank

pIy t,,Ierce and the BSank of British Columbia to ap- EARLY last monthi, Almonte council

hedahipstinsich16,ea rsgnd

rvafovernorinunci of Canada at Ottawa for passed anuar tr ei
S of the saidbanks fortion a been t taccept e the ctrnc

iranctha, gneald Bankg bCommerce of the en-
a ta noth Bank of British Coumbia.lected

Bnk nSAcuriiven pursuantto Sectionwof "The understand now, however, that the com-
c eationwi Yrment Act,xco," (Canada), and such
e rn tI le dere notice has beenpubp

'tion. I es four weeks as required by the said of this bylaw; they behieve it is irregular,
Seeri B. E. WALKER, and a violation of the Conmee Act; and

C RON Bank wish to have the matter finally settled
Þ-y StcretarY Bank of British Colnmbia, before entering upon arbitration or

y e bete es s tating with the town for the sale of
r4asJte bemad ertisnesheien-

n. lestur eksa eqieib.h sa id lat

TO THE TRADE

Galvanizing....
of all descriptions done in addition to our extensive
Windmnll, Pomp & Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND [MEINE & PUMP CO., Limited

AtlantieAve.,TORONTO, ONT.

THOMSON, HENDERSON & BELL,
BAREISTERS, SOLICITORS, .

D. E. THtOMSON, Q.C.

DAVID HENDERSON, 01o5sa
(EORGE B .LL, Board of Trade Buildings

JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDSEY, y.C. W RIDOUT WADSWORTEH

6.Oe. S. LINOSEY & CO..a
Barristers, Solicitors, Notary. &r

Freehod Loan Building, Corner
Aceiside ard Victoria Streets,

Suite 77 and "48.
Telephone No. 2984. TORONTO.

LAIOLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices-Imperia lBank Buildings 3 Wellington
Street East, TORON TO, Ont.

Wn. Laidlav, Q.C. George Kapple.
James Bicknell. James W. Vain.

Charles Kappeie.
Cable Address "LAIDLAw,. Toronto.

IBBONSà HARPER,
Barrater, Solilton, a.

Offme-Corner Richmond and Carling Streota,

LONDON, ONT.

OO. C. GIBBONS, Q.C. FRED. F. RARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANAD&

J. Stewart Tupper, Q.C. Frank H. Phippen.
William J. Tupper. s George D. Minty.

Gordon C. McTavish.
Solicitors (or: The Bank of Montreal, The Bank of

British North America. The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Life Assurance Company.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGB,

Barristor, Solicitor, &o.
Inns of Court BulHding

VANCOUVER, B.C

I

OFFICE,
SCHOOL,
CHURCH,

LODGE ýFf.F1 ýHcFî'

1FURNITUI ff- 
1

FINE BANKOF F ICE, COURT HOUSE AND
DRUG STORE FITTINCS

A SPECIALTY
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JNO. H. YOUNC Mercantile Summary.

SCHARTERED ACCOUNTNT,
joint Auditor, Trustee, Etc. AN officiai proclamation has been issued
CompanieseOrganized. promoting the village of Hespeler into a

'Phone%12. 90 Yonge St., TORONTO.1 town, on and after the first Monday in
Jrnuary.

______________________ ONE resuit of the construction of t-ele-
graph uines by the Canadian Goveriiment

HENRY A. mn the Yukon is the facilities it renders
for the carrying out of President Mc-AI]Kinley's proposition for an accurate
cltermination of the longitude of that

TAYLOR region.

DRAPER SIR W. VAN HORNE, Messrs. C. R.
Hosmer, R. B. Angus, E. B. Osier,' W. D.
Matthews and others are petitioning the

-My range of fine imported wool- Dominion Government for a charter for
len novelties in overcoat- the Pacific Coal Co., iimited, Montreal,
ings is very exclusive and with a capital Of $4,oooooo. They will
a very superior lot. carry on the business of coiliery pro-

-Consult me on style changes prietors, coal and coke manufacturers,
for this season. sinelters, etc., in the Northwest.

-Highest class tailoring.
A VANCOUVER despatch states that the

Canadian Pacific Railway Comipany's
stcamship "Empress of China," from Van-TKE ROSSIN BLOCK, couver, recent y carried 5o o barrels of
Anerican lager beer, consigned to theTORONTO. Philippine Isands. The despatch further

astated that 75 different trains were em-
Maptoyed to carry this large consiginiment of
iquid refreshment from the centres of

ThetSaiLawrenf CoHallalano i lihea
lontreal, is the best known hotel In cTo the weekly list of insolvencies three

Canada. Some of the most celebrated cases are added frok the Maritime
meltProvinces: L. J. Morris, a grocer of

- -Hleig h et cla t ail o n g t i s s i e p o i e c i h r o t t w i c

patrons. Its excellent CUISINE, NC at tet e
tral location and general comfort are 1884, is reported to have assigned, owing
reasons for its popularity.........$TO,787-Hliram Humphreys has long

een a general merchant at McDonand'slates, from $2.5o CENRY HOGAN Corners, N.B., but with only a pooro $5.oo per da). Propritor. ineasure of success. Twice before has he
been in financial straits, and now he is
said to be seeking a compromisewith
creditors, offering 25 cents on the dollar.L$S( L U T E if cash and haif at six months.-J. C.Hipson, a small general dealer at Eastpeole in t o con am Prbnico, N.S.. in business less than two

tral laoa gnaycars, has assigned, owing $i,5v i or
jthereabout.

Is somethirig which every0
careful person wants when DuRIN. next session of the Dominiongs
making an investment. It Legisature the Columbia and Western 'can be obtained. For par- Railway Company will appy for an Act (ticulars communicate with assimifating its bonding powers west of
the Midway to powers aiready given to its

lnes constructed east ofnthat point, ex-EHtending the time to complete its railways,COMPANY and authorizing it to buid such branches
yWTm any of its ines not exceeding in anycarefulptetesoontGone case thirty milesin ength. The Col-W. S. DINNICK, Manager imbia and Kootenay Railway and Navi-

_______________________________ gation Co., headquarters, Montreal, will
apply for an Act extending the time toOmmuiar t with laccnstruct its railways and works, asoÇ pMtheiwytpothlngwr artheekandy gentois

In Canada. A moat oom ttorzn teaman oopnadcelots and rellable rord ofh perate steam and other vesses on any
c c p allures - Compromses - route connccted with its railways; and the th

BuIesCanges-eîîrg Of'British Columbia Southerti Railway Coin- aio t Sale-Chattel Mota os pany wiil appiy for an Act extending the) ted WrltsandcJu d g menfor te time to constrmct its railways. and to a
EVERY entYr aduzii o. bonstruct such branches from any of its a

v4Kig se We ss Toot, fou n fislnesno exceeding in any oecs hry<
tSîDmesaICK .mie in -caegthymls. egh h o-
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4 JOHN MAOKAYb
PUBLIC ACCOUNTANT,

* AUDITOR, RECEIVER AND TRUSTEE.
Bank of Commerce Bldg., Toronto.

Cable Address: CAPITAL. Tel. No.273e

OfffCe StationerY
If you would have office stationery that would be

formly satisfactory, specif4

BURMESE BOND
It is strong, of good color and has a pecu&liar ic
surface that is very pleasing. Any printer can suj',

Canada Paper Co. TORONOso
LLMITED MONTR

PLANET

Whist
TRAYS
for Duplicate Whist

Are recommended by the best players as the ou
convenient board made. write for instructions it
are not familiar with rules. When introduce
passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays .

12, 12 '. ...... 4.00
16 6.......5.00

20, 20. . 6.00
24, 24 ...... 7.00

PLANET PUBLISHINCANDBOOKMAKINCNOUSE,CHATHAN
WE CARRY PLAYING CARDS.

JOHN W. LORD
Issigne Rece Insiance,

Ftinanclal Agent.
P O.'Box 276. Room 212, McIntyre Block

WINNÇIPECGEstates carefully and economically managed.
Prompt Settlements.
Twenty years'experience.

Toronlto and Central Onta' 1

Electrical Railway

To Capitalists and Promoters
JC

PUBLIC NOTICE -The Corporation of thC
of Toronto desire to have an electric railway sYstet.kCL
structed to run to and from new St. Lawrence e ,10 rti
Toronto, for a distance of roo miles east, west andeeffi.
therefrom, said railway system to have six orrnore t
lines, with branches and a total mileage for the P
of soo miles.

The said Corporation oif the City of Toronto "cosist to obtain a special Act of the Legislature to10tbi

porate a ConpanC under the Electric Railway Art
Acts aecti.ng Companies to supply light, e
(R. S. . chaps. îgg, 200 and 209), and -ith 00
powers.

Al persons or corporations interestediinthe fosi
tion oif such a company or in the construction Of.ti<railway system by the said company mabt if
formation from Alderman Daniel Lamb, Chairjra1athe Committee on Works, Toronto, up to the3r
of December, 1900..

Toronto, Canada, Nov. 22,19ON.

NOTICE
THE TORONTO RAILWAY COMPANY@

DIVIDEND NO. 18

Notice is hereby given that a Dividend Of O
ent. for the quarter ending the 3 ist day of fi 0
ioS, being at the rate of four per cent. per atitiUl'O
he capitalstock ofthe company, ha@ been decl pay
ble on

Wednesday, the 2nd Day of JanaU'y
t the Head Office of the Company, Toronto ail a
hambers, Toronto, to the Shareholders whoCe

par as suc ti record on the b ooks of the ¢ol'

J. C. GRAC ~E C
Toronto, December 6th, x90o. Sceay

1
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Carb. Ammonia
EXTRA BRAND

ihC Strongest and Best
FOR SALE BY

COPLAND & COMPANY
"8t JameSt., MONTREAL

To the Stove and
hardware Trade
rein a position to furnish stove

orthe following makes of stoves:
nIversal Range, Uni-

Pl , remIum Universal,S" UniVersal, Home Uni-
Elegant (formerly made .

Williams & Co.), BrIlliant, §
P%%-"'nt Range & Oook, For- g

S(forr Oanldy Furnace, Derby
SC0. made by Harte-Smith Mfg.

(1 rn 6 Ocldid and Diamond,
Y made by the Toronto Stove

, forsall makes of Jno.Findlay &
g stoves. Also for all kinds bear-0r name.

CLENDINNENO & SON
Ste. Cunegonde,

IKONTREAL, QUEBEO

THE CANADIAN
OREO COTTON MILLS CO,
ottnades, kngs, Denims, Awn-

nS tiIngs, Plannelettes. Ginghams,
Sklrtings, Dress Goods, Lawns

Blankets, Angolas, Yarns, etc.

lILY NHOLESALE TRADE SUPPLIED

orrice, Sons & Co,
AGENTS,

ilotreal and Toronto.

anAsphalt.
k wdered ighest grades enly

- . .B. AVELINE & 00.

70rs M., NKoistra

ylis Mfg. Go.
16to 28 l!azareth Street,

YarnRises, Japans
Prînthig Inks
Wite Led

to advertifsers please me n-

COMMERCIAL TRAVELLERS'
ASSOCIATIONS.

Information as to the meetings of
various commercial travellers' associa-
tions was prepared for our last, but was
held over, with other matter, by reason of
pressure upon our space.

The usual meeting of the Commercial
Travellers' Association of Canada was
hcld on ist December, at Toronto, when
Mr. Kyle announced that he would not
again seek re-election for the presidency.
M. C. Ellis was unanimously elected
president, and William Coldwell, vice-
president. For second vice-president,
Thos. McQuillan, of Wyld & Darling, and
Geo. West, of Boeckh Bros. & Co., were
nominated, and J. C. Black was unanim-
ously elected treasurer. The other
nominations were as follows:

For Directors-Toronto Board-A. A.
Alexander, W. J. Barr, J. D. Bland, J. H.
Butler, Frank Campbell, J. P. Conklin,
Lytle Duncan, E. Fielding Goodman, 1.
M. Goff, Duncan Craig, A. F. Hatch, T.
A. Howard, Robert Keyes, H. H. Kenny,
James Knowles, jr., M. Lamont, George
D. McAllister, C. Ryan, S. M. Sterling,
C. J. Tuthill and H. T. White.

For the Hamilton Board-Wm. Brem-
ner, first vice-president, and Jas Hooper,
second vice-president, were both elected
by acclamation. For Directors-T. P.
Allan, W. C. Buckenridge, John O.
Cauley, T. M. Davis, J. H. Herring, Geo.
Matheson, Frank Menzie, W. G. Reid,
Fred T. Smye, Robert Stewart, H. G.
Wright and J. W. Zealand were nomin-
ated; six to be elected.

For Directors of the Berlin Board.-A.
Foster, J. Knauff, George Schnarr and E.
Martin; two to be elected. The existing
directors for the Guelph, Montreal,
Kingston, Winnipeg, Victoria and Van-
couver boards are declared elected by
acclamation.

The Western Ontario Commercial
Travellers' Association held its meeting
on the same evening, at London. Mr. W
il. Underwood, president, was in the
chair, and some thirty members were
present. The financial statement was
read by the secretary, Mr. Alf. Robinson.
The receipts were $24,82o.62 and the prin-
cipal items of disbursement were: Death
claims, $3,220; accident claims, $1,172;

Loan Company's debentures, $13,000; bal-

ance of cash in savings banks, $618.31;
cash on hand, $30. The reserve fund
amnounts to $66,ooo. This is a gain for the
year of $9,850. President Underwood con-
gratulated those present upon the re-
markable progress made during the year.
The membership now amounted to, 1,392,
an increase of 115, and the total number

of new members was 285. * The nomin-
ation of officers for the ensuing year re-
sulted in the following gentlemen being
the unanimous choice: President, W. L.
Underwood; first vice-president, Wm.
Turnbull; second vice-president, T. P.
Blackwell; third vice-president, John
Lennox, Hamilton; treasurer, Samuel
Munro.

Directors.-London-G. A. F. Jack-
son, W. A. Wilson, R. C. Eckert (ail
re-elected), S. F. Glass, G. A. F. Brick-

He W. PETRIfl
141 to 145 Front Street West,

TOIRONTO

I have in stock the following New Lathes
for sale:

No. 14,743-43 x 28 inch Gap Engine Lathe, 20 feet bed.
No. 14,744
No 14,_
No. 13,91 -- 24 x 16 "6feet bed.
No. 14,859-26 inch Engine Lathe, 12 feet bed. -
No. 14,694-18 in. Brass Finishers' Turret Lathe, 7 ft. bed.

Also a large stock of second-hand lathes.
A full line of iron and and wood-working in stock.

Engineers' and Millmen's supplies.
Send for Catalogues.

The
NORTmERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
(LIMITEO) MONTREAL

Manufacturera of Reineds ugars of.the
wen-known Brand

Of the Higihest QuaUty and Purity.

Madeby the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and mo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 lbs. and 8 lbs, each.
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National
Trust
Company, Limited

No. 22 King St. East,
Toronto

Notice is hereby given thatla half-
yearly dividend for the six (6) months
ending 31st Dec., 1900, at the rate of
five (5) per cent. per annum, lias this
day been declared upon the capital
stock of this company, and the same
will be payable at the offices of the
company on and after the

2nd Day of January, 1901
The transfer books will be closed from

the 19th to the 31st of Dec., both days
inclusive.

W. T. WHITE, Manager

Toronto, Dec. 5, 1900.

When Writing to Advertisers
Please Mention this Journal.

More Steel
is used:in the manufacture of pens than in all

sword and gun factories in the world.

e

"*Lion Pens"0 have long become famous as the pens for the
mercantile desk and the pens for the lady's es- •
critoire. If your stationer cannot supply you
wth the " LION Series of Steel Pens," write .
the selling agents.

THE

Barber & Ellis
Company, Ltd.

TORONTO - - ONTARIO

enden, C. E. Perry, H. G. Collamore.
Toronto-F. W. Heath, R. H. Greene, Debentures
H. Horsman, H. H. Hannon. Hamil- ' p n¢
ton.-George Hope, John Booker. Strat- 1unicipal Debentures bought ad 0

Government and Railway Bonds. SecutitiSu ad
ford.-James Dow. Brantford.-George Investment by Trustees and Insurance CouP

Watt, Jr. St. Mary's.-James Maxwell. for Deposit with the Government, alwaYs On

Galt.-John Wardland. Ayr.-John G. GEO. A. STIMSON & O00
Watson. Oshawa.-Capt. R. Dillon.' 24-26 King St. West Toronto 

Waterloo.-S. Snider. St. Thomas.-B.
F. Honsinger. Woodstock-F. J.
Richards. Windsor.-James F. Smyth. LImIt& S0
Chatham.--Charles Hadley. Ingersoll.-- geae.
R. H. Cotter. Sarnia.-Wm. Storey. ST. JOHN, N. B.
New Hamburg.-J. Ratz. Winnipeg. CRnt
-T. Harry Slater. Aylmer.-R. G. B.
Moore.

AGENTS-J. SPRO UL SMITH, %4 eln o"The annual general gathering of the roranto. DAVID c Fraser B o
Northwest Commercial Travellers' Asso- JOHN HA Toronto, Speol Agent

V, arpa fer Onttlo,,.
ciation of Canada was held on ist Decem- MilS-New Brunswick Cotton Mille

ber in Winnipeg. The president, Mr. \v. John Cotton Xil.
Hargreaves, occupied the chair. When the
chairman called for nomination for offi-

cers and board of directors for next year,

following were received: Pres., G. F.

Bryan, A. P. Jeffreys; vice-president. F.
M. Morgan, acclamation; treasurer, L. C.
Maclntyre, acclamation. Directors,, eigbt
to be elected-E. L. Thomas, J. M. Lamb, FOR PRINTING ON
H. W. Hutchinson, F. C. Fabey, F. W.
Drewry, M. McGowan. T. H. Agnew, O.
M. Hatcher, R. J. Campbell. Geo. Wilson, FOR BOOKS
J. M. Macdonald, J. T. Black, J. McDon-
ald, J. Maw. The annual meeting will be
held on 22nd December, which is also a FOR LEDGERS
Saturday. A committee was appointed to

arrange an excursion, to secure rates to
the Pan-American Exposition. The United S îoer to

Commercial Travellers have sent the N.

N.W.C. travellers an invitation to be

present at the meeting of the U.C.T., to Ail Wholeaaers Koeplit.
be held at Fargo in May next, and the
same committee will consider this invita- Toronto Paner MfgCol
tion also. It was resolved to have no
dinner or other entertainment this year. MILlâ AT COBNWAL

TI th- Prniir f b thp
iN ie rrovince oi QueDec ie weeK s

failures are reported as follows: Heath
& Heath removed fr<nl Barnston to
Georgeville in 1898, buying out the gen-
eral business of P. Somerville. The ven-
ture bas not been attended with success,
and they have assigned on demuand of the
Eastern Townships' Bank, owiig $5,444.
-Charles Lapierre, a dry goods dealer,
in business at St. Hyacinthe, has been
iound slow pay of late, and a firm of
Montreal accountants are naking up a
statement of his affairs at the instance of
his creditors.--Emile Desjardins bas
carried on a tinsmithing business at St.
Octave de Metis for some fifteen years,
and during that period always paid his
way. A year or two ago lie laid in a little
stock of general merchandise, the wisdon
of which move was much questioned at
the time. Result-assignment and an
offer of compromise.---Another seeker
for compromise indulgence is Simeon
Renaud, of St. Tite des Caps, general
merchant, and also carrying on a small
sawmill. He has made an offer of 25
cents, which lias been refused, and he is
trying to sectire an endorser for a larger
figure.-- M. Dalphond, of Joliette, doing
business as a tinsmith since 1895, when
he bought out his widowed sister-in-law,
has assigned with small liabilities.

Wm. Barber & BrO$

OEORGETOWN, - - ONT0

MANUFACTURERS OF

Book Papers, Woekly NewSO
Colored Specialties

JOHN

THEBROWN BROS
Commercial Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-53 Wellington St. WGes

TORONTO.
Established Hall a Century.
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LONDON GUARANTEE
and ACCIDENT COMPANY
Linited, of LONDON, England.
CfOfce for Canada, Toronto

'"sues Guarantee Bonds at owest rates,
"O'rrurn covering:

.rment, Accountants,cipal, Cashiers,
Officials. Clerks,

cW;ay and Collectors,
Pany i. A tA nsurance Agents,Administrators' Bonds,

Appeal Bonds,

p Liquidators'Bonds, etc., etc.
our inforMatin 

plyt

D. W. ALEXANDER,
Gen'i Manager for Canada.

c ioerealdexeAN of good address and lon com-

cuc baand N tn esrTerritories. Ten years in
Highest references. Apply X. Office or

etary Times.

0 &Oap -ifftal Wanted
einu tions of stock are invited for the immediate

n and a profitable business. The existing concern
hliacontrolsvaluable patents on an article thataron e a ale aleverywere throughout the Do-.qtcuiarClose investigation invited by frinciPals. Ful

ofXBog' n uaon aplication. Ad ress Patent,"
9, ionetary Times, Toronto.

eor Sale or to Rent
, Felt andB-attachd;fa oot Factory, with a one-set woollen
Bell for actory almost new ; cost over $15,000;

rs. for fu 0OOor rent for $700 per year for tern ot
e PPelle S rther particulars, S. H. Caswell & Co.,

a., Canada.

TO RENT
eularOdtress Brygoods stores in Galt. For par-

JAMES MELROSS, Galt.

be FOR SALE
ba ýc hinists' and Founders' business in

the ,splendid mPin British Columbia. Growing busi-rrpri ropportunty for energetic man. For fur-
nt. adr Bxro,MonetaryTimes Office,

The British Canadian Loan and
lnvestment Co., Ltd.

DIVIDiEND NO. 46
ey ahereby given that a dividend at the rate o

haany forthper annum on the paid-upitlo h
DSYab5 

day been d-ar ending 3st December. 1900,on tli eclared, and that the same will betlethe 2nd day of January next.
t
he straferbooks will be closed from the 22nd todi5t n.

5

Yor oft,.both days inclusive.
.dIr of the Directors.

Toronto, N R. H. TOMLINSON, Manager.
o.2St, 1900.

Steel
Castings

inl '4 ixes, Of fLrst-class quality,
furlished promptly.

Machine Dressed Gears, Iron Bridge-
trees, Beit and Rope Pulleys,

Shafting, etc.

Propeller Wheels
Solid or sectional. Designs for improve-

nent of Water Powers executed.
wRITE

The WM. KENNEDY & SONS, Ltd.
OWEN SOUND, ONT.

A BRI EF and unfortunate experience
lias been that of J. H. Sykes, manufactur-
ng confectioner, Montreal. In February
last lie became a partner in the Canada
Confectionery Co., putting in a fair
amount of active capital. lie evidently
soon found that matters were not as
represented, and a dissolution took place
in course of a few months, lie taking over
the business in his own name, and trying
to redeem his investment. Witlhout ex-
perience in the business, however, lie lias
evidently found this an impossible task,
and lias now made a voluntary assign-.
mient. j

FIRE ITEMS.

With reference to a paragraph which
appeared in the columns of a Toronto
journal, reflecting upon the position of
the Anglo-American Fire Insurance
Company, a representative of The Mone-
tary Times finds, upon enquiry, that
the remarks in question were quite un-
called for. The shareholders, we are
told, are quite satisfied with both the
present position and the future prospects
of the company, and no question upon
either of these points lias ever been
raised. The report given to the public

by the company was correct in every
detail, and was fully cçrroborated by the
one issued by the Governtment, the only
discrepancy being that the latter did not,
owing to a difference in the form of
analyzing the statistics, clearly carry for-
ward all the company's assets. Far
from the losses for the year having been
excessive, they compare very favorably
with those of any other company doing
business in Canada. We are informed
that, at the present time, there is not
a single adjusted loss which reimains
unpaid. The only case in which com-
pensation for loss is still outstanding is
one, Mr. Dean says, in which there are
some twenty other companies interested,
and so soon as it shall have been ad-
justed, it will be paid.

MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

A RKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

NORTH-WEST TERRITORIES
WAPELLA, Assiniboia, N. W. T. R. A. PEASE &

CO. (with Branch Office at Moosomirr, N.W r.1

J E, EVANS,1 Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.O. Reliable informatfom
relating toany part of British Columbia promptly
turnished. Customs work attended to with despatcf;

F. Ji LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accouits investigated and collected. Promoptreturns guaranteed. Rot niil, Inns of Court Building
VANCtiUVER, B.C. References furnished.

GIEORGE F. JEWELL, F.C.A., Publia Accountant
O-A and Auditor. Office, 361 Dundas Street, London
Ont.

C OUNTIES Grey and Bruce collectionstmade oc
commission, lands valued and sold, notices served4

A general financial business transacted. Leading loam
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

deWINNIPFG CITY."

WALTER SUCKLINC & CO.
Real Estate Atents and Manaers

Deal in city property exclusively. Manage over 5C0
tenants. Money to loan on favorable terms. Fifteen
years'experience WINNIPEG, MAN.

JOHN RUTHERFORD, owm0
Licensed Auctioneer for County of GreY.

Lands valued and sold : Notices served; Fire, Lit
and Plate Glass Insurance; several factory aid mill-
sites in good locations to dispose of Loans effected.
Best of references.

WiRD so'1
SALT

Purest and Best for Table and Dalry
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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ABOUT the first of this year, a young
nmarried man, named J. W. Mill, started $ If YOUî C annotl
a grocery in this city. A couple of
monthts later he claimed a surplus of possibly arrange to spend the Winter Term

n our College,. from January 2nd, do the
$6oo. Now he makes an assignment, next best thing and take a

owîing $î,6oo, and showing nominal as- Practical Course by Mail
sets of only $5n. The stock will be sold Arter several months' preparation we are
and the business closed. o'v able to offer first-class instruction in

Book-keeping, Business Forms, Penman-
THn E mortgagees are in possession of ship, Shorthand, &c., by mail. From a re-

.liable schlol,with eleven regular teachers
the men's furnishing stock of Leask & and a good reputation for honest work, you

mnay expect good resuits. Write for par-Rankin, at Cranbrook, B.C.- An as- ticulars.
signment has been made by Richard CENTRAL BUSINESS COLLEGE, ToronU
Swect, larness maker, Regina, Assa., W. H. SHAW, Principal.
who lias been there about a dozen years.
In i\Jay last lie claimed a surplus of

$7,400; most of this was in real estate, BANKEIR S
whichli holding is the real cause of his
trouble. From the following list our readers can

ascertain the names and addresses of bankers
TiHE grocery stock :of Morden & who will undertake to transact a general agency

Morden, Toronto, was sold to E. W. and collection business in their respective
.Nelles, at a discount for cash payment. localities:

--- he insolvent general stock of ONTARIO
iewitt & Zimmnerman, at Qil Springs, ACTON, Halton County, STORIE, CHRISTIE &

is advertised for sale on Monday next
in London.---The assignee - of John AILSA CRAIG, Middlesex County. JOS. ROSSER

Walker, bricknaker, will seli his stock
and cliattels on Wednesday next. A LLISTON, Simcoe County. GRAHAM & KNIGHT.

lieRN'y 
1
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0000000000000000000000000000

8MONEY to bano"mortgage 80 at Lowest Rates on 0
O first-class residential property in 00 0
O Toronto. 0

H. M. WILLIAMS, I:-tori'IlToronto0
0 0 00000000000000000000C00000

GOOD ROADS MACHINERY O.0
JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

"Champion "
STEEL FRAME ROCK CRUSMER. Sectional

view of part.

Road Graders, Rond Rollers,
Macadam Spreading Wagons,

Street nud Lleaners Road Plows44
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

-EUECTRICAL
CONSTRUCTION CO.
OF LONDON, Limited

h Foir Dynamos,
ç Motops, WI-ing
taFlxt'es, Compiete

Eleoteio iPlants.
Insolated Llghtlng Plants for

h Factorles. Stores, and
PLblic Buldl s a Specialty.

Estimates cheerfully given. 0

Head Office and Factory:
90 York St., London,

Ont.

'Wire C1ot

FOR. MINING AND MILL
PUKPOSES

ALL GRADES MANUFACTURED BY

The Geo. B. Meadows, Toronto,
WIhe, Iv'on and 'a Works -, I.Ited,

117 KLng Street West, Torento, Ca

OME large timber limits in the neighbOrhofd
of Wilson and Ferrie townships, northern O1"
tario, were bought last week by the Turer
Lumber Company, Limited, of Midland. The
price paid was $141,00) which included three
sawmills and appliances.

THE annual general meeting of the Montre
Metal and Hardware Merchants' and Manufac-
turers' Association was held on the 12th inst.

and the following officers elected: President,

Mr. W. W. Near ; vice-president, Mr. Jamves
Davidson; treasurer, Mr. J. C. McCormick;

directors, Messrs. George Caverhill, F. H. Op
kins, James W. Pyke and W. S. Leslie. Mr.
E. Drummond was chosen as the associatio¤

representative for election to the council Of the
board of trade.

SOME effective advertising has been dolle late-

ly by typewriter dealers, and none more striking

than the page advertisement that appeared'11
these columns two weeks ago or thehalf Page
last issue. Mr. Chas. E. Archibald, Canadiao

Agent for the Remington Typewriter Co., sen
us a folder conveying the information that2 9

railroads in the United States using typewriters

employ 3,464 machines of which number 2,911
are Remingtons, leaving 553 that were suPPb'd

by other makes.

THE failures in Ontario this week are
few in number, and of minor inPort-
ance. Among them are the followng'
F. R. Hook bought the bakery, ii
Oshawa, carried on by A. W. Law, at a

cost of something over $600, part 0
which was raised by a chattel nort-

gage, since discharged. But latelyli
does not seen to have prospered.I

assignment is announced.- ln Wiidsor,

Ont., A. D. Learoyd, dry goods dealer,
has sold the stock in his stores to ls
brother, A. G. The purchase amuounted

to $22,654, on which only $1,0o has bece'

paid, and the brother has given notes,
spread over a period of fifteen nths,
for the balance. This transaction has
caused a good deal of dissatisfactioO

among creditors.- The creditors Of '

J. Meagher, boot and shoe dealer, at

Sturgeon Falls, appear dissatisfied with
his assignment to a local man, and have
had it transferred to J. P. LangyleYt
this city.- In February, 1897, Fred.
Schwinck, w«ho worked in a foundry, su
ceeded Fred. Barr in the grocery bus
ness at Bullock s Corners. His effects
have always been mortgaged. This has
been foreclosed and the stock sold.

STOCKS IN MONTREAL.

MONTREAL, Dec. 12th,1900

ClosIig a
Prices

4)

Montrea.........26) 256 39 260Ontario .......... ............... ......... . :j..
Molsons......191 190 (6 191 190.....Toronto.........236 236 2 240
JCartier...... .........................

erchants 157 56 3 ......
Commerce......5 150 12 145
Union.......... ......... .............
Hochelaga..... . ............... 134
Nationale.... ................. ..
M. Telegraph ... 171 170 8 1 lo
R. & O. Nay. ... IS 107663 16 171%
Street Ry........73 2701035 2721 .
do N Stock ...... ......... 264Gas..................2 202 ...
C. P.R...........87 1 85ir2081 87à 7 .
Land Gt Bonds..................5
N. W. Land pfd............. lBell Tel.. Co. ... 11 11 1 17 17

~ x tok.....26 ......256...
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The
Variety

Of shapes and sizes as
Well as the beauty of de-
Sign in Oxford Radiators
for hot water and steam-
added to their strict me-
chanical perfection, has
given them almost world-'
Wide fame.

Menou'!j

They have iron to iron
Joints--can't leak.
Our catalogue showing
the leading styles made
to fit any curve or corner
of a modern building will
ilterest you if you have
any heating problem on
hand.

The Gurney
Foundry Co., Ltd.

ToeRoTO WINNIPEG VANCOUVER

The Grne asse Co., Ltd.,

THE population of Sault Ste. Marie has in-
creased by some 2,600 permanent residents in a
period of five months. This large increase is
due to the number of enterprises which have
lately been inaugurated in and around that town.
A great many new houses have gone up during
the last few weeks.

Meetings.

THE BANK OF OTTAWA.

The twenty-sixth annual meeting of
the shareholders of the Bank of Ottawa
was held on Wednesday, the 12th day
of December, 19oo, in the bank.

Among those present were: Messrs.
Newell Bate, James Ballantyne, Hon.
George Bryson, James F. Cunningham.
Alexander Fraser, Rev. Thomas Garrett,
George Hay, John Mather, John
Manuel, David Maclaren, Denis Murphy,
Charles Magee, Walter S. Odell, Sheriff
Sweetland, Colin Rankin, Mattawa:
Edmund Schofield, of Montreal; J. E.
Vallillee, J. G. Whyte.

On motion of Mr. John Mather.
se conded bv Mr. Alex. Fraser, the presi-
dent took the chair, and the general man-
ager was requested to act as secretary.

The chairman then asked the secre-
tary to read the report of the directors.

REPORT.

The balance at credit of Profit
and Loss Account on the
3oth November, 1899, was . .$ 44,824 00

Net profits for the year end-
ing 3oth Nov., 19oo, de-
ducting expenses of manage-
ment, and making necessary
provision for interest due
to depositors, unearned in-
terest on current discounts,
and for all bad and doubt-
ful debts...................241,108 99

Appropriated as follows:-
Dividend No. 48,

4½4 per cent.,
paid 1st June,
1900 .............. $79,099 69

Dividend No. 49,
41/ per cent.,

payable lst De-
cember, 1900 ..... 86,960 68

Applied in reduc-
tion of bank prem-
ises and furniture.. 13,528 36

Carried to Rest Ac-
count............ 60,000 oo

$285,932 99

$239,588 73

Balance carried forward at
credit of Profit and Loss
Account....................$ 46,344 26

The balance at credit of Rest
Account, on 3oth November,
x899, was...................$1,370,400

To which has been added,
premiums on new stock..... 230,055

Transferred from Profit and
Loss Account, as above .... 60,ooo

$1,660,455

Reference was made in the re-
port of last year to the general improve-
ment in trade and the consequent proh-
able increased demand for money. Your
directors are glad to report that their
anticipations in that respect have been
realized. Money has continued in good
demand throughout the year. and as will
he seen from the state~ments submitted
herewith, the bank has lbeen to some
dee'ree a participant in the pro'n-eritv
which has characterized the course of
business durinom that neriod.

(Continued on page 747.)

Manufacture

Plumbing Goods
Steam Goods
Water Coods
Cas Goods
Gas and EIectric Fixtures

All of good substantial weight, and

high-grade. The kind that last

and give you satisfaction. Ask

for our goods and you get the best

-all reputable dealers handle them

Thejames Morrison
Brass Mfg. Co., Ltd.

89-97 Adelaide St. West, rORONTO

The British Mortgage Loan
Co. of Ontario

DIVIDEND NO. 45

Notice is hereby given that a dividend at
the rate of bix per cent. per annum, on the
paid-up capital stock of this company, for the
half-year ending the 31st December instant,
has this day been declared, and that the same
is payable at the office of the company, in the
city of Stratford, on and after Wednesday, the
2nd day of January next.

The transfer books will be closed from the
17th to 31st inst., inclusive.

By order of the Board.
WM. BUCKINGHAM,

Stratford, December 3, 1900. Manager

Ram Lar's
Pure Indian Package Tea,

Mecca Coffee

Bensdorp
Royal Dutch Cocoa

'I have ahnesoer "storeyou muet
stock thes.unes-Standard asGranulated Sugar.

James Turner & Co.
Hamilton, Ont. .
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P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

ME3ISrILEt. PRop G5QBR~OOFH. MANC,~

J
.H1.BRIC.OEN. o o

KINC IRON WORKS
BUFFÀLO, N.Y.

Marine Engines

ETBISH ED 1855 1

0 0 g TCNGUE 
8,G

45

147 FRO0NT ST.EA ST. .TO
TH M A 5.W EST, RO0B E RT. M'C LA IN.

The DominionTBrewery Co.
BREWERS AND MALTSTERS

TORONTO
MANUFACTURERS OF THE

FAC-SIMILE OF

WHITE LABEL ALE

Celebrated White4
Label Ale

*.and see that our Brand is on evr ork.A s for it Aes and Porters hbeAsli or itamnend by the best analysts, and 'ýthey hav

declared them Pure and Free f rom ana Deleterious Ingredients.

WM. ROSS, Manager

Old Pumps Waste Steam
And mean a large annual excess
in coal bills. Too little attention is apt
to be paid the pumping plant and pro-
minent engineers are demonstrating that
enormous yearly losses are the result.

The Northey Duplex Pump
offers the best combination of durabilitY
and economy ip service of any pumP
in the market. Strongly heavily made,
strictly modern and guaranteed in every
detail. We manufacture pumps of every
description for'every conceivable dutY.
Send for new free catalogue.

THE NORTHEY Cos, imited, St - Toronto, Canada

odNdals,

JOSEPH GILLOT Paris, 1878:
Nos. with exquisitely Fine Pointa, for ARCI TS, ENGINEERS,

nd DRAUGHTSMEN-170, C179, 291303, 431, 659, 1000. PEI

PulpWood Machinery
B rke rs 6N NCHNcil

sa AND 6o INCH.

Heavy machines, thoroughly well made, for fast continuous service-made either hand, down r °deliey 0I U ctting Up rig a men handie zoo to 125 cords pr day. taking Iro r ,
deliverznýg cut Wood to barkers inI any Iength. Special cross cut machnes also upplied0 fo in

Save Your Slabs Barkethen tur WAT E rU
shorterhe or smaller wood USt

perfect pulpwood. Tons of Link Belting for handling BRAWTFORD, CANADA
and conveying ke t constantly in stock.¤¤¤¤ : : :e : eD

j 7 O
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TR.DE REVIEW AND INSURANCE CHRONICLE,
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THE SITUATION.

electi Went the Quebec nominations, so went the
electedns. Before the ,day of voting, 35 out of 65 were

pposit by acclamation; and on the day of election, the
so e h0onwas practically annihilated, securing only
the 7. f-dozen representatives. Some are counting
a not .ority getting at loggerheads among themselves,
sue anPOssible contingency if the Opposition pur-
line ourse of masterly inactivity;" but no probable
rut f cleavage is visible. Some of the causes of the

ttthe Conservatives were at work as much as
are Years ago. The attack on the Castors, as they
ýn0neCa1ed, came mainly from within, and this was
on, the weapons of Ultramontanism. The first
Da Cieuous onset was made on M. Chapleau, in

i adt fCrm; L'Etendard, which called itself Catho-
n the onservative, poured hot shot into the ranksr.e Party to which, while doing the work of an

hals Yot claimed allegiance. One or two other jour-
s O .a like course; the partv became divided, and

W actan easy prey to the conqueror. The questions
a td tive were under discussion then; Imperialism
nt POssible demands on the French race being theate f1ar ed; in the late election they were exagger-
about thinflamed and had much to do in bringing

the result that is now before us.

re 0 tugal and Holland have broken off diploma-
le .plOns, as a result of the war in South Africa.

Çàly ortuguese port of Lorenzo Marquez was the
the n'eans by which the Boer Republics could reach
ri a Cean, and Holland so grossly violated the rights

ert, utral that, in the end, the Dutch Consul at that
n r. POtts, was expelled. The Dutch, though their

itsibenduct during the war had' been entirely inde-
their , Pretending cause of offence, then withdrew

consluls from Lisbon and the Hague; they also
arrive their Minister from Lisbon. A British fleet
iht uPPortunely in the Tagus, so that Portugal
tntit ot suffer from the spirited performance of liertiOnalduty. At a banquet given to Sir Harry

Holdsworth Rawson, at the royal palace, the king put
on record the fact that he had telegraphed "my great
satisfaction at the frank and loyal alfiance uniting
England and Portugal," a satisfaction which Queen
Victoria hastened to reciprocate. When the offending
Netherlands Railway, whose managers, directors and
servants took an active part in the war, contrary to
their duty as neutrals, is called to judgment, Holland
may squirm a good deal more than at the rejection of
one of her offending consuls.

Mr. Bond, Premier of Newfoundland, has got the
consent of the Colonial Office to increase the number
of the Island Ministers, and the increase has been
made. The cabinet now consists of eight members,
and there are three members of the Government not
in the cabinet. The increase has for its object the
bringing in of some members who are personally
familiar with everything connected with the arrange-
ment subsisting between Mr. Reid and the Govern-
ment. Their capture is guarantee that they will not
be found on the other side, when the question comes
up for treatment The weakness of Mr. Reid's posi-
tion is that he is seeking a compromise and that unless
he gets it he is checkmated. He is, too. without an
atom of Treserve power, having very indiscreetly
wasted the last ounce of his strength in opposing the
Government at the recent elections. Mr. Bond also
wants a compromise, which he is not in a position to
force. The attitude of the two parties may possibly
admit of something being done if, which is not freo
from doubt, both be willing to give and take on
equitable terms.

The City of Winnipeg has deferred to exercise
its borrowing power till early next year, when an addi-
tional amount will be required. The issue'will be cov-
ered by a Sinking Fund. In 1887, power being
obtained for that purpose, the Sinking Fund was
suspended, and it was not revived again till 1895; but
of the money at the credit of the fund, $250,ooo was
applied to the payment of the first issue of bonds,
which fell due in 1894. There is no Sinking Fund to
redeem the bonds issued prior to 1896, $2,390,682.64,
and a reissue is the only expedient in sight. Last
year and this year the bonds of the city of
Winnipeg sold for 4 and 3 2 per cent., there
being Americans among the bidders. This is a new
factor in the sale of such securities, which is destined
to become more familiar, and it can scarcely be with-
out its effect on rates. The last issue of Montreal city
bonds found a market in Boston.

The Canadian Manufacturers' Association, in a
recent circular to its members, opposes the present
system of municipal taxation on personalty and favors
as a substitute, if any, a system of taxation on rental
values. Enquiry into what are the rentals of each
building would be requisite, and the old objection of
disclosing private affairs would take a new form.
Advocates of the change do not state' whether they
are willing that the new tax should yield as much as
the old; and it may be taken for granted that, under
a new name, a reduction in the amount is often aimed
at. But the circular aims at something more; nothing
less tban that' "municipalities should be permitted to
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retain the power of granting exemption to manufac-
tures," and that "any exemption granted in a muni-
cipality should be general, and apply to all manufac-
tures in the municipality." This would pave the
way to another exempion of a very extensive char-
acter. Is it wise in manufacturers to seek new privi-
leges, in addition to those they enjoy, under the tariff?
At present these privileges are not much challenged,
but the strain may reach the breaking point, if the
bow be bent too far.

The last card of Mr. Kruger has been played, and it
has not proved a winner. The Dutch Foreign Minister,
in an interview with Mr. Kruger, Dr. Leyds being
present, made the statement, squarely, that the policy
of the Netherlands is to remain passive. This Gov-
ernment has been looked to to take the initiative in
intervention; its reply is that the initiative belongs to
the great powers. France refused in advance the part
assigned to it by Holland, and the German Emperor
would not even admit Kruger to an audience. Thus
the curtain falls on the diplomatic farce.

At the banquet given to Hon. Mr. Sifton in this city,
some utterances escaped Ministers of which it is well to
take note. Among other things the Premier, speaking of
the future, said: "We shall continue our preference to
Great Britain, as we have [begun it], and on no other
terms," which means that no attempt will be made to get
it put upon a reciprocal basis. Mr. Sifton, referring to
suggestions, some of which have come from sections of the
Liberal party, that the time has come when the Govern-
ment ought not to embark in great and costly undertak-
ings, said that to act upon such advice would make Canada
poor and keep her poor. He hoped soon to see the second
line of railway, now being built in the West, at the foot
of the Yellow Head Pass, on its wav to the Pacific. It
is a pity we have not yet found a better way of accom-
plishing this end than by that which includes public grants
to roads to he owned bv private persons to whom, experi-
ence tells us, we shall hereafter be expected to bow in
recognition of our masters. The course of development of
our vast resources must go on, and the difficulty is to
know how to change from a bad system, corrupting in its
operation, to a better.

TAXATION ON GROSS EARNINGS.

On behalf of several companies, including half a
dozen gas and lightinz companies, street railway corm-
panies. and the Bell Telephone Companv, Mr. Chris-
topher Robinson, Q.C., has submitted a definite pro-
position to the Assessment Commission. These com-
panies are willing to be taxed on 6o per cent. of their
gross earnings; this amount to stand in lieu of
taxes on all their real and personal property used in
their business. A Provincial Board, to be avoointed
by the Governors-in-Council, to apvortion the assessable
part of the gross earnings among the municipalities
in which the companies operate. The proposal, what-
ever its merits, in other respects, stands out in strik-
ing and honorable contrast to te wiles of many men
who use all means at their disposal to escape their just
share of public burthens and throw extra weight on
other shoulders. There is much to be said in favor of
making incarne the basis of taxation, if the machinery
for doing it effectually can be made and operated suc-

cessfully. This proposal contradicts by ilPlicatio

the pitiful stories so often repeated of the inipossibilitY
of getting at the facts; it suggests a means of gettiing

at the truth, and authorizes a special Board "to ascer

tain" the amount of the gross earnings of each C00

pany. There is room for differences of opinioni01
different features of this scheme; but it is a great ga a
to find a number of business men who are willingr
act a conscientious and honorable part in the inatter
of taxation which touches their own pockets. If their

example were more generally followed, a great nor

and financial uplifting might be expected to folloW.
the principle of taxation here proposed were succeser
fullv worked, its extension would follow as a latte
of course. It is much fairer than a tax proportion
to the rental, which does not necessarily bear any

equitable relation to the amount of the municipal Pr
tection given, nor to the ability to pay for it
things which it is never safe or honest to lose sightOf
The proposal made by Mr. Robinson offers a definite
for discussion, which is likely to be extensively utilizca-
though it contains something which may require mo
tion.

GRAIN EXPORTATION TO GERMANY.

A representative of The Monetary Times, duln g
recent visit to Montreal, found that amongst the S 0
jects being most generallv discussed by the busineto
community was the question how to restore er
Canada its practically lost grain trade with the
man Empire. Formerly, Germany admitted the

ducts of this country at the maximum rate of tari
under the most-favored-nation clause of the treat
with Great Britain. When Canada, however. bega

giving a preference to Great Britain, Germany r
by charging the full tariff against the grain and othat
products of this countrv. The result has bee l 1
grain shipments from Canada to Germany, insever3

lines, have practically ceased. So far ast we kO

there has onlv been one load of oats shipped toa
country during this season. The present Ger
tariff on Canadian wheat is practically prohibt
being io cents more than that on the same article fr
the United States, from which country grain imr,-
enter on a minimum rate. The demand frOn1to
many for buckwheat from this country has kept tft
its normal amount, but this is due merelv to the
that Canada was practically the only place fromwh
they could get that article. .tii

To show that the falling off in the Contethie
demand for Canadian grain is primarily due to that
alteration in the German tariff, it may be stated i
the exports to Belgium, with which country there
still in existence the most-favored-nation tret
though it has been denounced, have fully held asOO
own during the past two years. One special re
for regret at the falling away of the German n'arkette
that it will always accept damaged wheat whichthe
British miller will not touch. Not only, too, 15 of
Canadian grain exporter unfortunate in the rnatter
foreign tariffs, but, during the last few monthstre
port arrangements have been against him alsO.
service given by the Hamburg-America lne f
formerly bath good and frequent, but since the la05

th e "Arabian" and the "Arcadian," this compan~Y

J
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reduced its tonnage, with the result that his grain has
been cast still more completely into the hands of a
single buyer.

What makes the whole matter a hard one for Cana-
dian exporters to bear is the fact that while Canadian
exPorts to Germany have decreased, German imports
to this country have been increasing in value and
9Uantity with leaps and bounds, even in spite of the
Preferential tariff with Great Britain. Another thing
's that while the American tariff against German manu-
factures is almost double the rate levied by Canada,
Yet American cereals are imported into Germany at a
tariff Which discriminates against the Canadian almost
to prohibition point.

rAt present, negotiations are being carried on
between Great Britain and Germany with a view to the
establishment of trade relations satisfactory to both
Parties, and the occasion is being seized by the Mont-
real Board of Trade, aided, as that body hopes, by
Other Boards throughout the country, to arrive at some
concerted scheme for the amelioration of the present
conditions under which Canadian grain exporters are

suffering. They are going to petition the Dominion
Government to make overtures to Germany, through
Great Britain, with the view of obtaining the most-
favored-nation treatment for Canadian produce and
nianufactures. How this treatment can be secured,

hOwever, and on what basis reciprocity is to be
expected, are questions which, so far as we understand,
have lot been gone into very deeply. It is obviously
out of the question for the Canadian Government to
offer a reduced tariff of duties on German manufactured
goods, for the manufacturers in this country might
reasonably be expected to remonstrate against that,
seeing how, even under present circumstances, the
former are making headway. And what other plan can

be suggested which Germany is likely to consider?
In the meanwhile, this subject is of much import-

ance. Those interested say that the quantity of our
grain which Germany would take every year is not
the chief thing to be co>nsidered; the main point is

that it would be a competitive market. As an instance
.f this, it is stated that Canadian shippers are receiv-
ilng 2 cents per bushel more for.oats shipped to Europe
this year, merely on the strength of the competition
With Liverpool presented by the Belgian market.
Conversely, at the present time, Canadian shippers of
Wheat have to accept what is offered them by the

Liverpool importers; if, however, German buyers were
il the market also, one could be set against the
Other, and the result would often be the differenc
between profit and loss.

IRON AND STEEL PRODUCTION.

The growth of pig iron production is a subject o
iterest as lying at the root of industrial production o
nearly every sort. This growth has been astonishing
more especially in the latter half of the present century
for where the production of pig iron increased sixfok
In the fifty years Trom 18oo to 1850, the increase wa5
fine-fold frotn 1850 to 1899, which is the latest yea
for Which we have figures. But even more striking
is the growth of steel production, to illustrate whicl
the UJnited States Treasury Bureau of Statistics has
coflPiled a diagram, giving each year's steel output

f
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-Pig Iron-
Countrv. Years. Tons. %

United States.. 1899 13,620,703 34.56
Great Britain....1899 9,305,319 23.61 1

Germany......1899 8,142,017 20.66

France........1899 2,567,388 6.51 1
Belgium . 1899 1,036,185 2.631
Austria-Hungary 1898 1,427,240 3.62
Russia and Fin-

land ......... 1898 2,222,469 5.641
Sweden ........ 1898 531,766 1.351

Spain.........899 295.840 .75
ItalY -1897 8,393 .02

Canada.... . 1899 94,077 .24

Japan...........1897 57,678 .15
Other countries

(about) ..... 1899 100,925 .26

Total .39,410,000

-Steel-
Years. Tons. %

1899 10,639,857 39-25
1899 5,000,000 18.44
1899 6,29,434 23.20

1899 1.554,354 5-.73
1899 729,920 2.70

11296 880,696 3.25

1898 1,494,ooo 5.51
j 1898 265,121 .98
1189 122.954 .45
j 1898 94,667 .35
j1899 22,000 .08 .

11899

100.00

15,997

27,110,000

In this table English tons of 2,240 pounds are

used for Britain, Canada, the U.S.. and "other coun-

tries " not named, and metric tons of 2.204 pounds for

all other countries, metric tons being taken as the

equivalent of English tons in ascertainig the total

production for all countries. The statistics of steel for

the United States, Great Britain. France. Belgium,

Austria-Hungary, Russia and Finland, Sweden, Spai,

and Canada, embrace ingots and direct castings, but

for Germany and Luxemburg and Ttalv, the statistics

for finished steel have been used. complete ingot statis-

tics not being available.
In the production of steel, the United States over-

took and passed the United Kingdom in 1889-90,

and has kept ahead of her and of all other nations ever

since. Since 1896, the steel output of the Americans

has doubled, having gone up frôtn 5,300.000 tons to

10,600,000 tons. In same period the United Kingdom

rose from 4,300,000 tons to 5,000,000, but Germany

1

Imb

by Belgium, France, Germany, Britain and the United

States from 1873 to 1899. The world's production of

pig iron was approximately:

Year 18oo...... 825,ooo tons Year 188o......17,950,000 tons

Year 1830...... 1,825,oootons Year 1890......27,157,000tons

Year 1850...... 4,750,000tons Year 1899......39,410,000tons

Year 1870.. 11,9oo,oootons

The United Kingdom of Great Britain and Ireland

long led the world in the production of pig iron, no

country approaching her in the quantity turned out.

But since the discovery of the great Lake Superior

iron ranges, and the development of deposits in her

Southern States the United States of America have

increased their output by leaps and bounds, and a few

years ago surpassed Great Britain, to whom, indeed,

Germany is becoming a close second. In 1899 the pig

iron output of the United States was 13,620,000 tons,

or 34!/2 per cent. of the whole; that of Britain,

9,305,000 tons, or 23-- per cent.; of Germany,

8,142,000 tons, or 202 per cent. of the world's out-

put. It will be seen from the table which we print

below, that nearly 70 per cent. of the world's pig iron

production is now made into steel, leaving only about

20 per cent. to be made into the various forms and

kinds of iron. This is an extraordinary development,

when we remember that Bessemer's first patent was

granted as recently as February 12th, 1856, and in the

same year Siemens Brothers obtained their first patent

for the use of the regenerative gas furnace in the open-

hearth process of steel manufacture.
.1.
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went from 4,200,ooo tons to 6,200,000, surpassingJiritan.

It has been considered surprising in some respects
that the United States has made such strides in iron
and steel producing when her export trade in such
rmaterials is relatively by no means remarkable. Bu
the internal consumption of seventy-six millions o
people is necessarily great. Examples of this serve to
suggest the enormous aggregate. For instance, we
are told of one American firm which in 1899 required
400,ooo tons of steel to meet its annual contract; and
of one American city which constumed, in the same
year, i25,oo0 tons of steel for the construction of build-
ings alone. Since 188o. the United States has reversed
the relation of her iron and. steel imports to exports.
In i88o the imports were valued at $71,266,699 and the
exports at but $14.716,524. In .1890 the imports had
fallen to $41,679,501, and the exports had risen to
$25,542,208. For the fiscal vear 1900 the value of the
imports is but $20,476,524, while the exports of iron
and. steel goods reached $121,858,344.

In one respect the United States is favorably situ-
ated, compared with Great Britain or with Germany.
The former of these countries relies upon Spain for
much iron ore, and Germany relies upon Sweden,
while the Americans find theirs in ten or a dozen States
of the Union. In the north, the iron ranges of Michi-
gan are not far from the coal of Ohio and
Pennsylvania; in the South, Virgina, Alabama, and
Tennessee, all have coal as well as iron within their
borders. This fact goes far to account for the remark-
able development of iron and steel-making in the
Great Republic. And when her wealth in coal and
ore' is considered, nothing should prevent her from
leading the world in export, as she now does in pro-
duction, of these structural materials.

THE MONTREAL COLD STORAGE CASE.

After a lengthy trial, the jury found a verdict of
guilty against thé Secretary-treasurer of the Montreal
Cold Storage and Freezing Company, arraigned with
others for conspiracy to commit fraud in connection
with warehouse receipts. No other conclusion was
possible in face of the evidence which showed that
McGillis had filled in the blanks in fraudulent receipts.
Indeed what came out at the trial pointed to either
the issuing receipts for which there were niot and never
had · been goods in warehouse, or the fraudulent
removal of goods, which had been placed in storage,
or again, as the judge suggested, by tampering with
receipts when first made out. As to the guilt of
McCullough, of the firm of Croil & McCullough, the
jury did not agree; he is to be tried upo another
count. The third and probably worst offender of the
lot, T. J. Chisholm, is an absconder- having slipped
through the fingers of the officers of· the law, a fact
which has properly occasioned much indignation. Such
scoundrels as he should be tracked and brought to
justice if by any means it is possible to do o. No
capitalist or banker is safe if a nest of men can plot
together as'these men did to swindle lenders upon what
has always been regarded as good security, and not be'
traced to the utternost parts of the earth and pun-
ished.eeatan pu-

We have already, in commenting generally upOn
this matter, expressed the opinion that the develOP-

s ment of the case showed relaxed methods on the part
of banks, a disposition to go to too great lengths 'n
advancing large sums on inadequate information. This

t we consider reprehensible and indeed dangerons, for
f is of the essence of good banking to have independent

information and not to be satisfied with what conpeti-
tors are doing as a basis for what a bank should or
should not advance. At the same time, we cannot go
so far as some writers have donc in condemning the
Merchant's Bank of Halifax :for its method of procedure
in relation to the offending officials in the Montreal Cold
Storage case.

Let us consider the circumstances. That bank
appears to have been taken in, as any financial cor-
poration might have been, by a conspiracy of swindlers.
Tt had engaged in a legitimate banking business with
the Croil & McCullough Dairy Company. The Mont-
real Cold Storage Company was a reputable concern;
the bogus receipts were only bogus in so far as the
goods had been removed. These instruments were
genuinely signed by the vice-president of the coml-
pany, a man of good reputation, in conjunction with
the secretary, who was one of the conspirators. The
bank looked to the company for restitution. The on1lY
question is whether the bank had not the right to
secure the return of its advances before taking steps
to have the swindlers prosecuted. When it had
obtained restitution, the bank proceeded to deal witlh
the culprits. We have not learned that the bank at
any time promised or even listened to condonation Of
the frauds, while it certainly did take steps to have
their perpetrators punished. There is something to be
said, too, as to the effect of the policy of immediate
.prosecution when the bank had reason to surmise the
state of affairs. Two courses were open to the bank.
to prosecute at once, or to endeavor first to get its
claim reduced and then to take the law of those who
had wronged it and wronged others. The bank chose
the latter course. Now to consider what would likelY
have happened if the first course had been adopted. To
do this would have wrecked the Cold Storage CoM-
pany, probably inflicting great loss on its numerous
tenants, who were carrying in the stores at the time
large stocks of butter and cheese. The stoppage of the
plant and the slightest variation in the temperature of
the stores would have destroyed these goods, with
great resultant loss to the tenants. Of course these
would have had recourse against the Montreal Cold
StoragedCompany, but that concern would have beetn
swamped with claims, and the community at large nust
have felt the disastrous results.

It mustdbe considered, too, whether the bank had
sufficientl definite evidence in the early stages to lay

'information for a criminal prosecution. Abstract ethics
properly demand the punishment of conspirators for a
dishonest purpose; but there is justification for delay
if the interests of innocent sufferers by conspiracy can
beserved by delay while the prosecution of the male-
factors is at the same time secured. The cheese
exporters of Montreal, at all events, do not blame the
Merchants' Bank of Halifax for its action, but rather
appiaud it as prudent and far-reaching. Some of thei
say, indeed, that the bank has positively averted a
national calamity, because the discovery happened at j
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the beginning of the shipping season, and had there b
been no suitable cold storage plant in Montreal to t
re¢eive the goods from country districts, the loss would a
have run into millions of dollars. i

Reviewing the whole circumstances of the trial, bt
having regard also to what has been effected in o

the reorganization of the Cold Storage Company dur- c
ng several months past, it seems to us that the course w
Pursued by the Merchants' Bank of Halifax, so farA

fron being a purely selfish and immoral one, was a i
'ise One for the community. If the bank, acting on theC
first impulse of indignation, had set the machinery of s

law at work, wrecked the company and stopped itso
Plant, the result would have been loss to itself and t

niany more creditors. Whereas, if we are correctly ,
it1forned, no tenant of the company has suffered, its
Creditors are paid in full, the direction has been e
re-formed and the only pecuniary sufferers are the
shareholders, who appear to have contributed to the
frauds by their neglect, and one of whom, the vice-
President, signed the bogus receipts in blank. This re-

suIlt, achieved we may be sure not without great trouble
and expense, may fairly be weighed against the con-
tention, theoretically correct, that the bank should,

COute qui coute, have taken all risks and instantly prosecuted
secuted.

LIFE ASSURANCE CANVASSING.

When a man agrees to take out either a fire or a
POlicy of assurance, his duty to himself requires

S h'd t l ie -- t- what he is paying for. A
shrewd business man will generally do this. But all
People are not shrewd; many are ignorant and unsus-
-icous, and of all institutions in the world a life
insurance company should be the last to take improper

antage of ignorance or even credulity in its clients.
In thecase of Caldwell Meyer, arrested last week at

the instance of Mr. John McLaren, of Brockville, for
Obtaining a promissory note of the latter for somie

de500, fraudulent mnisrepresentation, Mr. McLaren

th lares, we understanld, that the pohicy he got was not
the Policy he gave his note for, but a much less favor-
able one. Whether this is the case or not will cone
out at the trial. But we are told that other persons,
who took policies through Meyer, have similar cause

Of complaint against him, though they have forborne
t lake the same course as Mr. McLaren. The present

's not the first time that glib-tongued and unscrupulous
ife agents have come over here and written large sums

on Canadian lives. But so good a company as the New
eork Life cannot afford to have such men in its

WPloy, however clever they may be. The public
nelnory for "chain-lightning" insurance canvassers of
the Meyer sort, is long, and justly so. And the
Public will quite properly, unless he is disavowed, hold
the 'o pny

for theopany, which employs such a man, responsible
the stories he tells.

-If some of the complaints made of heavy per-
sonal taxes were established by proof, they would go
f to show that they were unconstitutional. A muni-
Cipal tax must be direct, that is of such a nature that
the person who advances it cannot get it back from
those with whom he does business. But judicial
þlroof of the fact of recovery of the tax advanced would

e difficult. Some years ago, the Privy Council decided

hat a tax levied upon insurance was valid, because the

ssumption was, it was too small to be got back by an

ncrease of premiums. Ths implies that a tax rnight

>e so 'high that the person who advanées it would be

bliged to recover it from his customers, in which

:ase it would become an indirect tax and the levy

would be illegal, under our written p os iÉM .

Against such a contingency municipalities have a clear

nterest in guarding. In the present contest, before the

Commission, the municipalities are rather on the defen-

sive than in an aggressive attitude. All parties are

obliged to seem to seek an equitable arrangement;

though their contrariety of views discloses mrarked

differences'in their conceptions of equity. Conscience

is generally obliging enough to square with the inter-

est of the witness.

OUR AUSTRALIAN LETTER.

Business is quieter in New South Wales. The harvest

prospects are poorer than a fortnight ago for lack of rain, and

wool is stili low in price, though late Sydney sales show the

market to be firmer. The Queensland outlook is still poor,

woOl 70,000 bales, and sugar 6o,ooo tons short of last year. 'ihe

other colonies are in much better shape, and report business

g( od.
Another matter interfering with trade already is the

preparation for receiving the Governor-General of Australia,

and proclaiming the Commonwealth on the 1st of January. It

is considered to be a first-class opportunity to advertise Sydney,

and that city proposes to make thewmost of il. A mot

extensive programme was proposed, which included visits from

representatives of the Cabinet, and troops of Great Britain,

India and Canada and other colonies. England cannot spare

a Minister, but is sending a thousand troops, composed of

quotas from all arms of the service; India, after at first

refusing, bas agreed to send a bundred men, types of the

native force, and New Zealand is sending a troop of cavalry.

Canada is yet to be heard from, and it is hoped that it will

be in the affirmative. Sir Wilfrid Laurier, who from the part

he took in the Jubilee functions. is pretty'well known here,

would be specially welcomed.
Unluckily. at the outset, the mayor of the city and the

Premier of the Colony came into a bit- of collision as 10 thd

parts which the city and the Government (in reality their own

persons), should play in the demonstrations. Each desires to

be the first to welcome the Governor. The Premier, who on

such a point can be pretty determined, will win. He thinks it

nay be a useful card in the game which it is alleged

he is playing, the stake being the first Premiership of

Australia. He is a protectionist, as is Barton, who, as the con-

sistent advocate of Federation, is expected to secure the honor.

Indeed, it is supposed, he virtually has it. Just now lie is

keeping quiet. and when he speaks devotes himself to plati-

tudes. He seems to be successfully developing a talent for

talking long and saying little.
On the other hand his ablest opponent; Mr. Reid, the late

Premier of this Colony, whose position was somewhat in doubt,

has taken the field as the champion of free trade. He'talks the

latter doctrine. but in practice says it is impossible at' préserit,

and so he supports a revenue tariff. He bas had enormous

meetings in Adelaide and Melbourne, protectionist centres.

lis speeches, especially if continued. will certainly have the

effcct of moderating the fiscal policy of the Commonwealth.

though not likely to win. The fiscal contest is likely to break

up the old party lines. In Victoria the Lileral party is pro-

tectionist, and the Conservative free trade. In New South

Wales it is the reverse. In Victoria the labor party bas

strongly supported >protection, in New South Wales.-by a

majority of one. the caticus declared for' the -otposite policy.
1 And so it is in the other colonies. Orne blessing will 'conie

out of the fight. It will prevent provincialism which-threat-
eyned to be the chief danger to the Commonwealth.

I notice that at a dinner in Toronto a' speaker urged the
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Government to remedy the irregularity in the mail service toAustralia, caused by the 'Frisco steamers sailing every four
weeks and the Vancouver once every calendar month. That
was remedied long ago by both lines sailing every four weeks.
It will soon be nearly as bad. After this the 'Frisco steamers
will sail every three weeks. Then there will sometimes be
two mails on one day, and then none for three weeks, and the
dates continually varying. The remedy is that the Canadianline shall put on a fourth steamer, and have sailings every three
weeks also.

p In my last letter I gave some figures, showing Australianprogress, and I continue them:
188I. 1891. 1899.

Irports per head£19 I8s. 7d £20 9s. od. £17 3s. 6d.
Exports per head£18 13s. 7d. £19 13s. 6d. £20 16s. 5d.

The Colonies have been buying less but selling more, andiaking money, as the Savings Banks deposits show:
1881. 1891. 199

Deposits were ...... £7,893,464 £1I5.536,592 £27,993.337
Government finances:

Revenue...........£ 16,591,547 £25,454,128 £ 28.993,337Debt (total).......66,36,471 155,117,773 195,381,344
which is equal to say, per head, £28 10s. 9d. in 1881;
£47 14s. id. in 1891, and £52 2S. îod. in 1899.

The great increase from 1881 to 189i explains the finan-cal panic Of 1893, whichbcame as the necessary reaction fromthe lavish expenditure, both public and private, of the ten
years previous.

The bulk of the debt is mainly invested in publicly ownedrailways and other reproductive works as follows:
Railways and tramways ............. £123,924,265
Water supply and sewerage-..........23,9352,590
Telegraphs and telephones·.......... 23,480,149

In New South Wales these pay their way, and in all thecolonies 'they return a large part of the revenue, which isderived as follows:
Import and excise duties.............£ 7,629,027Other taxation, land and stamps.......2,419,484
Railways and tramways..............10,632908
Postal and telegraph·.................2,240,431
Publi land, leases and sales......... 3,46,288
Other sources........................2,303,176

Total.........................£28.685,314
The taxation is heavy enough, but yet not so heavy as itat first looks. The total revenue per head of the population is£7 14s. id., of which only £2 14s. comes from taxation, nearlyone-half of it is derived from tobacco and liquors.
Sydney, New South Wales, Nov. 5, 1900. F. W.

DRY GOODS.

The straining, bullish feeling long existing all over theworld consequent upon the statistical position of raw cotton
has at length received a blow, whic will serve to slacken it
very materially. For some time past, hi cotton market lad
been a little nervous, owing to comparatively weak accountsfrom big manufacturing centres, and to the apathy of thespeclulative element, but when the agricultural report was issued
at Washington this week, these fluttering symptoms of weak-dess suddenly came to a nucleus, and the cotton marketsd.clined from 30 to 50 points, on the strength of what beforewas their strong feature, the statistical position. Probablythis break will help the business of dry goods men, for thoughno doubt there will be some passing hesitation felt in buyinglargely under present conditions, yet the exorbitant prices oferaw material these several months past has served to curtailtransactions. So. far no changes have been made for futureprices, but at any rate they are not now likely to go upward,
as was anticipated.

So far as the local trade is concerneA, goods for the holi-day season are selling fairly well. Wholesale men are busyfinishing up stock-taking. They are also receiving new springgoods and preparing to fill spring orders. The number antamount of these so far received have been distinctly satisfactory.
In dress goods, those of plain design seem to be more in
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demand than those of a fancy description. Black would appear
to be the favorite color. Printed cotton goods still hold their
on n notwithstanding the fact that many oher kinds of te-
tures are being introduced. American novelties are beilg
largely shown, but English prints are by no means forgotten,
and the improved finish and patterns of our Canadian prints are
h.ving their full influence over buyers. No decline has yet
taken place in linens, and such does not appear at all probable
for some time to come, the price of flax only recently havi'gtaken another advance.During the past fortnight, sales of heavy underclothing and
prove what we have taken occasion more than once to observe,
hosiery have increased very considerably. This only goes to
that the slowness in these lines was due not to retailers hold-
ing too large stocks or to the consumer not being prepared to
pay out money for these articles, but to the fact that the
wcather was not such as to cause buy'rs to feel the desire for
such heavy-weight clothing. During the past week or twd the
weather having turned cold. the result has been as mentioied.

Payments have been well up to average, and, altogether, the
trade, so far as can be judged from the turnover and fron pres-
ent indications for the future, is in a generally satisfactory
condition.

BANK OF OTTAWA.

The proceedings at the meeting of the Bank of Ottawa of
Wednesday were largely those of submitting and approving
records of the progress of the bank, and the prosperity of thecountry. While profits were very good, and gross earnings
larger than usual, the directors have, we are told, with
prudence set aside a round sum to liquidate what may turn Ot
to be unprofitable or undesirable accounts. It is thus recO5-
nized that succeeding years may not be so prosperous as the
present. The twelve months business of the baik shows a1
increase of deposits from $8,365,250 to $9,699,277; of circulaticn, from $1,615,551 to $1,866,361; of paid capital from $1,67'
200 to SI, 9 9 3 ,9 4 o. The extended transactions of the bank are
shown by an increase of the totals of assets and liabilities frIn
$T3,440,000 to $15,434,000. Its earning power is well inai"
tained in proportion to the increased resources, for it adds
$6o,ooo to Rest out of earnings, besides paying nine per cent.
and writing $13,o00 off bank premises and furniture. The
strongly expressed thanks of the sharehblders to the manage-
ient are proved by such a record to have been deserved.

Something of interest about the important industiy oflumbering is to be gathered from the remarks of the presidenit.
He considers the figure of 8 00,ooo.ooo or goo,ooo,ooo feet Oflumber produced within a radius of fifty miles of Ottawa city
a over-estimate. The total manufacture of sawn lumber, he is
informed, does not greitly exceed 6 00,oOo,ooo feet. Then as tohewn pine, the quantity of white and red now held in Quebecis only 1,358,000 cubic feet, against 2,304,000 cubic feet a year
ago. This quantity of square and waney pine at Quebec is the
smallest on record. Ttappears that the growing business
the bank not only requires new branches but is pressing utoliexisting accommodations in the way of office premises. And so
by addition and alteration of old or by the erection of neWbranch office buildings the necessity is being met. The bankpension fund, which bas been in abeiance for someting like
six years, receives new life and interest from a vote of the
shareholders authorizing the management to set aside annually
a sum. in their discretion, for the purposes of this verydesirable fund.

CANADIAN BANK OF COMMERCE AND BANK OF
BRITISH COLUMBIA.B

The special general meeting of shareholders in the Cana-dian Bank of Commerce, called to ratify the preliminary agree-nent with the Bank of British Columbia for the purchase of the
asets of the last-mentioned bank, was held on Tuesday last.
Tere were present or represented by proxy holders of 61,3P

shares, or say $3,067.100 of the total capital stock. It is neces-sary under the amended Bank Act that the deed of purchase be
approv(ed by a majority of proprietors of the buying, and two-
thirds of those of the selling bank. The Bank of B.C. pro-prietors at a meeting of December 6th, agreed to the transac- j
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tion by unanimous vote of more than three-fourths of the entire
it k, and the C. B. of C. proprietors gave the requîred major-
by Vote in its favor. The two banks have practically theretore
becorne one, the approval of Gûvernment being, however,

eessary, and the Canadian Bank of Commerce wini, when the

oOf new stock, which this purchase implies, is issuel,
e capitalized at $8,ooo,ooo insteaa ot 6,oooooo. And it is
rOPOsed to swell the Rest of the bank to $2,ooo,ooo by appro-
l*ating thereto $750,000, part of which is profits arising trom
e Purchase just referred to and part from the ordinary earn-

0s Of the bank.
The explanations made by the general manager and the
stant-general manager of the Commerce indicate that much

thi has been used in perfecting the steps necessary to
extensive purchase. And the valuation of the assets and.

pection of the affairs of the smaller bank were matters
OlVving laborious care. It is very satisfagtory to learn, as we
fro the remarks of Mr. Plummer, who has spent, along

th sone twenty-five of his staff, three months in the offices

111 the Bank of B.C. on the Pacific Coast and in the mountains,

aat notonly were its affairs found thoroughly systematized

e 5 lgerallySound, but that its officers are of a very superior

s. " The business of the Bank of British Colunba," said

airt Walker, " is quite up to our own standard." We have

bes-Y commented in a general way on the great increase oi

Siness this amalgamation will bring to the Canadian Bank

a 1somerce, which will now have some sixty millions ot
ssets to look after. The warm terms in which Dr. Hoskin

to Mr. Flavelle referred, in moving the resolution of thanks,

v the general manager and assistant general manager must

born been extremely agreeable to those officials, who have
5; 0 9s great a part of the burden of extra duties which so

a negotiation implies.

WHAT BRITISH COLUMBIA IS DOING.

Last week the Hon. Richard McBride, Minister of Mines
tBritish Columbia, was in Rossland, and his visit was madeah Occasion for a deputation from the local board of trade
ji the Chamber of Mines to lay their views on several sub-

before the Government. Among the topics discussed
tio e appropriation for the school of mines, the construc-
jas.f certain roads, and representation of the province at the

asgow Exhibition. On these points Mr. McBride replied in

bra nner satisfactory to their originators. It was hoped that

diffes of the Chamber of Mines would be established in

teralrent parts of the country on the same footing as agricul-
Societies.

at he Government, it was stated, proposed to have an exhibit

a' 1asgOwwhich would be a credit to the province. Arrange-
ths had already been made for the transfer to that city ofta exhit made in Paris, which would be supplemented in many
W.S'With regard to the Pan-American exhibition in Buffalo,

d 'vr little hope was held out that the Government would
avai a thing in the matter, as there was not enough money
aVailable for two exhibits in one year.

r ossland people are to be congratulated on the spirited
orif er in which they keep, or endeavor to keep, the resources

eir district and province before the world.

FINANCIAL MATTERS.

o teller in a Boston savings bank reports the receipt of the

Writn letter: " Mr. Treasurer of the - Bank, - I have

'urs befor to send my munny. If I dont get it by next
it Say toogether with four cents postagc I will contest it

Siliva life,-sire without fail. "Timothy Sullivan." As Mr.
could gave no address, and as the post mark on his envelope
%hethnot be made out, the bank did not, at last accounts, know

er he "contested it with his. life" or not.
iast nonth a massive gold-loving cup was presented by the

ectors and staff of the bank to Frederick D. Tappen, presi-

ltOf the Gallatin National Bank of New York, on his com-th g fftY years' connection with taht institution, Hfe entered
r. ice of the bank when he was 21 years of age, and is now

in record of his advancement is contained in the follow-
~g ovember 12th, 1850, specie clerk; May 6th, 1851, indivi-

diial bookkeeper; April 15th, 1853, general bookkeeper; June

23rd, 1854, receiving teller; December 5th, 1854, paying teller;

October 20th, 1857, assistant cashier; October 21St, 1857, cashier,

July ist, 1868, president and director. Mr. Tappen has been

piesident of the New York Clearing House Association four

terms, and is now chairmah of the Clearing House Committee.

This is a record for bank employees to bear in mina' and

emulate. An address, signed by every director and clerk of the

bank contains these words among others: "The quick percep-

tion, sound judgment and undaunted courage displayed by you

in times of extreme financial peril have been of inestimable
value to the institution with which you have been so long con-
nected, and have called -you to wider fields of influence, in
which you have won a reputation second to none. We appre-
ciate the privilege of being associated with you in our various
ca-pacities."

LUMBER NOTES.

Complaints are being made oi a decreasing demand for
British Columbia cedar shingles. The reason would appear to
be that, in order to save transportation charges, the shippers
are in the habit of reducing weight by drying the shingles in
kilns. This causes them to splinter very casily, and it is said
that after a heavy rain they are found to literally peel off a
rc of. It is a pity that such a practice should be resorted to,
for, when seasoned in a natural manner there is no supe1ñor
article to the British Columbia shingle.

In Liverpool the bulk of the spruce deal imports from
Canada have already arrived, although snali parcels from'New
Brunswick and Nova Scotia are looked for during the winter
on the St. John and Halifax regular mail steanters. English
lumber men say that the stock of some special sizes is remark-
ably small. Pitch pine timber, both sawn and hewn, is in fair
request, especially the former; the latter is not of such a mobile
character, and is taken only for special requirements. It may
be added that nearly all the present stock of hewn tim er has
been imported under special contracts, in which large averages
of cither length or depth are made the chiei factor in the trans-
action. Any further importations from Quebec and Montreal
will probably come by way of Portland or other Atlantic ports.
There is no reason for expecting other than the high prices for
pine lumber, which have been maintained during the sumner.

The Timber Trades Journal says that the present position
of the foreign timber trade in England preserts a glaring con-
trast to that of last year; then' all was bustle and activity,
everyone ranking as an imported on that side being eager to
secure the pick of the stocks regardless of price. Shippers had
their hands full satisfying the demands made upon them, and
long before December was reached half the White Sea pro-
duction, as well as that at the Baltic ports, including Sweden
and Finland, was allotted for the forthcoming year. Now
things have very much changed; the shippers are doing all they
can to maintain values at the high level to which the fever
heat of the demand twelve months ago drove them.

The simultaneous lowering of grading and increase of price
in some lines of Ottawa culling, is causing British consumers
to make great efforts to find a substitute for Canadian yellow
pine, and many furniture manufacturers are already using
Norwegian white matching for drawer linings and back boards.

IN THE DRY GOODS STORE.

It is stated in a new work published by McMillans and
entitled "Bird-Lore," on the authority of Governor Engel-
liardt, of Archangel, that the demand for the wings of grouse
for millinery purposes has become so large that in the past
four years nearly two million of these birds have been killed in
that province, while a single shipment from Archangel, on
August 18, 1898, contained ten tons of grouse wings ! Besides
the millinery consideration, as these birds are of great value for
fcod, their threatened extermination raises a question in
economics of the first importance.

The Millers' and Manufacturers' Insurance Company con-
tinues to issue circulars of practical value looking to the reduc-

ition of fire-waste. Here is an extract from the latest one:
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Care, order and cleanhiness, when combined with an efficient
suppiy,of fire pails and casks of salted water, have proved a
greater safeguard against fire than all other known appliances.
As an evidence of this fact the oficial returns furnished by the
New York Fire Conimissioners for six consecutive years
dcmonstrated that out of 13,255 fires, 8,453 were extinguished
by pails of water, an average of 64 per cent. of the whole.imber."

There would appear to be an epidemic of incendiarism
going the rounds in Ontario last week; some firebug's doings
i'i Bowmanville were recorded, and since then two attempts,
luckily unsuccessful, have been made to destroy the business
portion of the town of Kingsville. A liberal reward is being
offered for the arrest and conviction of the criminals.

FOR GROCERS AND PROVISION DEALERS.

The Toronto Retail Grocers' Association held a special
meeting this week at which the question of amalgamation with
the Retail Merchants' Association was discussed at length. It
was-finally left over for decision by the new executive. The
fclowing officers were elected by acclamation: President,
Benj.amin Panter; vice-president, W. J. Sykes; secretary, D.
.0. McKinnon; treasurer, A. Ball. The annual smoking con-
cert will take place on January 13, and the usual "At Home"
during, the first week of February.

F aTheconvention of Canadian Beekeepers was held at Nia-
gara Falls during several days of last week. Many interesting
p pers were read, and the members had a very enjoyable time.
Mr. W. Couse, of Streetsvillet wasuappointed secretary, and

-Mr.. M. Emigh, of Hoibrook, treasurer.
. The latest report of W. Weddel & Co., London, stated that
Cvanadian-butter was quoted in Manchester at r1os. to 112s.' for
choicest, and-in London at 102s. to 104s. For Canadian cheese,
there- was more demand on the spot, and a firmer tone was
visible though no real change in values had taken place. The
Christmas demand. promised well.

The American Cereal Company, of Cedar Rapids, la., will
establish a branch factory in Peterborough.

Mr. W. W. Stumbles, of the Department of Marine and
F3sheries states that owing to the falling off in the run of
sockèye salmon in British Columbia this year, the canneries
lîve put up about ,ooooo cases of what is known as dog salmon.
The fish is said to be quite as edible as the sockeye, but is not
pc pular in Canada owing to the flesh being very pale in color.
The canned dog salmon will find its market in China and Japan.

The grocers of Hamilton object to the recent imposition of
a license fee of $io 'on all those who sell coal oil. They claim
to be already paying enough taxes.

The Hamilton Retail Grocers' Association have electedofficers as follows. President, A. G. Bain; first vice-president,
Jcseph Kirkpatrick; second vice-president, J. Main; treasurer,
C. Bremner; secretary, W. R. Harvey.

Frank Courtenay, of Halifax, and others, are about to
establish a condensed milk factory at Mission, B.C.

INSURANCE MATTERS.

After some time spent in negotiation it has been all but
arranged that the Farmers' and Traders' Life and Accident
Assurance Company of St. Thomas shall be amalgamated with
thp Northern Life Assurance of Canada; headquarters in Lon-
don. A meeting of the former cmmpany has been called for
to-day, to approve of the provisional arrangements made by the
authorities. The Farmers' and Traders' had $5oo,ooo at risk at
the close of 1898, and is said to have about $8oo,ooo now. The
Northern had $1,587,700 in force at the close of 1899, and had
yearly premiums of $37,747. The amalgamation will, if carried
out, enable the new amalgamated concern to begin the new
century with a fairly distributed business, and expenses reduced
relatively to volume of transactions.

The agent who goes on in the evgn tenor of his ways,
neither fretting because he hasn't a bigger field, nor becoming
arrogant and unpleasantly large-headed because he is achieving
success, is the man who wins in the long runî.-Amicus.

The wisdom of the step taken by the Home Life Associa-
tion a little over a year ago lias been made apparent by prac-

CLEARINGS.
Montreai..................
Toronto .....................
Winnipeg ............
Halifax ......................
Hamilton..................

St. John ......................
Vancouver ....................
Victoria....................

Dec. 13, 1900.
813,726,447
11,730,170

2,761,614
1,615,942

899,911
768,444
769,580

580 564

832,852,672
Aggregate balances, this week, $4,497,039; last

De. 6. 19W0

$15,582,679
12,045,291

3,060,308
1,652,119
1,048,192

747,906
915,883
647,306

$35,699,634
week, ç4,987,370

j

tical results. The stockholders are to be congratulated o1
having a directorate fully alive to all that goes to make UP a
live and progressive company. New business amountingt
over a million and a half has already been written this year,
the field covered being practically the whole Dominion.
are glad to find that our opinion of the company, and the
of its shares as an investment, expressed a year ago, has bee 0

bcrne out by subsequent progress.

TORONTO STOCK TRANSACTIONS.

T theTransactions on the Toronto Stock Exchange during taeweek were fairly numerous, and prices about normal. In detaolthey were as follows: Bank of Ontario, 96 at 124½; TrO '
3 at 238; Commerce, 45 at 1494-1 4 9 2 ; Imperial, 95 at 217'
Dominion, 50 at 230-231; Standard, 22 at 222-224; Hanilt
35 at 188Y2-191; Traders', 10 at 109o 2 ; British America Assur
ance, 10 at 1oi; Western Assurance, 15 at 108; Canada Lbue
21 at 6oo; Canada N. W. Land, 78 at 48/4-48; C..R.,9
at 85Y4-87/8; Toronto Electric Light, 116 at 133½-135ý>S, ateral Electric, 961 at 1884-192/4; Commercial Cable, 200
170Y-I7l4; Bell Tele., 53 at 172; Richelieu & Ontario, 75-""
107; Toronto Railway, 75 at 107½-io8; London Electric,ityat 107; Cycle, 14 at 81; National Trust, 15 at 134; Twin City'
25 at 68; Registered Bonds, 300 at 101%; C.P. & W.C., 608e
111-112; Toronto Mortgage, 94 at 77; Virtue, 3,ooo at 25W
28½; Crow's Nest, 3,079 at 215-230; Carter-Crunie, 69at
1o5-Y 4 ; Republic, 5,55o at 58-61; British Canadian, 134 at

58-62; War Eagle, 25,200 at ioo-1o2; -Golden Star, 6,000 at
2 2; North Star, 10,ooo at 94-K-; Dunlop, 25 at 103; and Payle'

5.000 at 70-741/.

-At the weekly feast of reason by the City Council Of
Toronto, a labored effort was muade by Mr. Spence, on eo ,
day last, to show that the schemes and workings of the Con
sumers' Gas Company are Ônly evil, and that continUaSlY-
Upon being pulled up short by a fellow alderman for attribt
ing dishonesty to the management of this company, hat
Spgnce forbore to allege dishonesty, and said he supposed wr1l
the Gas Company had done was all legal. "However," said he,
' I prefer to have municipal gas administration." His feelingsy
which are not of the delicate order, must have suffered sOrne
injury when Alderman Hubbard blurted out, " We [the tof
onto Council] could not run a candy shop or a cigar store.
Few care whether Mr. Spence's vanity is hurt or not but it i'
something to have an alderman express bluntly what soaan1
citizens have been saying to one another.

-Mr. Geo. B. Reeve, the new manager of the Grand
Trunk Railroad, has been also appointed second vice-presiden t .
This is the first occasion on which the system has had a vice-
president resident in Canada, and the appointment is of cor'
sequence, because it will give Mr. Reeve a seat on the board
of directors.

-The London Board of Trade held a meeting this week
at which signs were visible of the return of its pristine Vigor.
Several local matters were discussed, .and it was decided to
increase the membership fee to ten dollars. Some new appi
cations for membership were received.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for t
week ended with Thursday, December 13th, 1900, compared with thol*
of the previous week :
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ofSince the last annual meeting, branches
the bank have been opened at Smith's t

Sas5s and Winchester, Ontario, and at i
lanigan Falls, Quebec. The busi- d

ees done at these offices since their n
tstablishment has fully justified the direc-

Sin opening them. t

On the belief that the shareholders t
dr approve of such a course, the h
baketors contributed, on behalf of the t
the $5,ooo to the fund for the relief of P
fir sufferers by the Ottawa and Huli 1h

' and $1,ooo0to the National Patriotic lePtlnd ' ai
While the disastrous fire referred to 1

residthecause of very serious loss to the '
I&ur ents.and owners of property in the if
thaned districts, itis satisfactory to noteb
Strt rebuilding, with a better class of P

eture, has been very general. t

of the usual inspections of the offices t
tr ban have been made during the0

f The oficers of the bank have per-f
irnfed their various duties to the sat- t

io,'n of your directors.a
Of which is respectfully submitted.,i

CHARLES MAGEE, i
Th President.

Tepresident, Mr. 'Magee, then said: e
Tle report just read records the re-

SUpt Of another satisfactory and pros-oDerous year

sets comparison of the statement of as-c
larg and liabilities, with last year's, shows i
cic increases. On the liability sidei
dep Uation has increased by $250.81o, andv
sidesits by $1,334,025. On the otherv
spec te assets show an increase in
Specie on hand of $117,960; Dominion

S, $292,057; deposits in the Uniteda
Crrm and foreign countries, $377,370.1
546,ent loans have increased by $I,o69,-b

,nd call loans show a decrease ofa
ourh27. The statement this year showsc
ad holding of railway and other stocks,

ý'bonds to
Mih acis fldbe $485,587, while Canadiana

With tal and other securities, together
bonds eBritish National War Loan1
crease (£30,000, sterling), show an in-
Show n$114,115. The net earnings
about tan increase of $23,215, which ist
a - the same percentage on the aver-1
as increased amount of paid-up capital,f

ast year. The gross earnings weresirger than usual, but the directors, con-
yderi g it a good time to prepare forhars that may not be so prosperous.

for thade very liberal appropriations
desir e liquidation of unprofitable or un-rable accounts.

hi condition of the lumber trade isinund and healthy, and does not vary1
ouchfro l ast year. Next season's cuti
sadeal ris practically all sold, at the
to te Prices as last year. With regard
lulb a'mount of the season's output of

er in the Ottawa Valley, a news-
rounadparagraph has lately gone the
proudgiving the quantity of lumber
around twithin a radius of 50 miles
n.n undOttawa, this season, as eight or
le aundred million feet. From a re-
ovesauthority, I learn that that is anVerestmate, the total manufacture not
fet Thxceeding six hundred million
Waney t production of square and
Iat ertia ber has fallen off very
Sueraly the quantity now wintering
SQuebec being the smallest on record.

pne held te quantity of white and red

and . here was 2,304,239 cubic feet,
Cubi ne19, the total is only 1,358,223

c e eet.
hegrain crops in Manitoba and theavorth-West Territories were below anaveraees

thesealadst season, but the farmers in
of se istricts have enjoyed a succession
and eral years of bountiful - harvests,
cir are for the most part in such easy
situastances, as to be able to view the
fut at'on with equanimity and to face the
*s re wth opd unes.The consequenice
Sp t tae has fot yet suffered to an
ppreciable extent.

The general outlook for business in i
Lhe provinces in which we have agencies«
s good, and I do not anticipate any
Jiminution of profits or difficulty in
maintaining the usual dividends.
The report refers to the opering .ofz

hree new branches. * The development of
he water power at Shawinigan Falls
as been undertaken in such an ençrge- i
ic way by the Shawinigan Water and1
Power Company that thirty thousaýnd i
horse-power is already available anid j
eased to metal, carbide, pulp and paper
and other industrial companies and firms.
Ille water-power can be cheaply de-
veloped up to ioo,ooo horse-power and1
f necessary to 200,000 horse-power. The
board decided to open a branch at that
point, where there is already a popula-
ion of over 2,ooo, and which is destined
o be one of the manufacturing centres
of Canada. The increase of business at
he branches has called for increased
facilities for transacting it. These facili-
ties have to be provided, either by alter-
ations to the present offices, or by build-
ng new ones, and the past bas been an
11nusually active year in this respect. It
is not always possible to get the need-
ed accommodation at reasonable rentals,
so that last year the bank built a new
office at Alexandria, which was occupied
in October, and a new building is under
construction in Hull, which will be ready
for occupation in a few weeks. At Shaw-
inigan Falls we purchased a lot on
which there was a temporary building,
which lias been converted into an office.
At Rat Portage we are occupying a
handsome office, built for the bank by
an enterprising citizen of that place. At
Lachute and Dauphin new buildings have
been leased. which are nearly completed,
and which' have been designed to suit
our requirements. At Smith's Falls we
have taken a long lease of a building on
a prominent business stand, which is now
being remodeled. At Bracebridge and
Parry Sound the banV has purchased
building sites with the intention of erect-
ing new office buildings this year. All
these operations cost money, and we
have made the business of the year pay
for a portion of it, so that the bank
premises account is only increased by
$10,ooo..

At the last session of Parliament the
bank charters were renewed with a few
amendments in the direction'of giving
greater security to the public, and con-
ferring upon the Bankers' Association
power to supervise the enforcement of
the clauses of the Bank Act, respecting
the issue and cancellation of the circula-
tion of all chartered banks, also the
power to appoint a curator, in the
event of the suspension of any bank,
whose duty it will be ·to control the
affairs of such a bank. The general
manager is one of the vice-presidents
of the association, and is in a position
to give you some interesting informa-
tion on the powers conferred on the as-
socation.

In December, 1895, the bank appro-
priated $20,ooo as a nucleus for the
establishment of a pension fund for the
officers of the bank, but for various
reasons it has not yet been put into
operation. It is the intention, however,
to commence it this year and a resolu-
tion dealing with the subject will be sub-
mitted to-day, when some detailed in-
formation as to the working of the
scheme will be given by the general
manager.

There is only one more subject men-
tioned in the report which calls for any
special remark, and that is the subscrip-
tions to the Ottawa and Hull fire re-
lief fund, and to the patriotic. fund.
The directors considered that with re-
gard to the great calamity of the fire
Swas necessary act promptly and
liberally, and they believed their action

n both cases would receive the. hearty
approval of the shareholders. . .

Before moving the adoption of the
report, I will ask the general manager
to give the information, tq which I have
alluded.

The general manager said:
The president has relerre<i to the usual

revision of the bank charters, which has
taken place since the last meeting. The
changes in the act are not of so great
importance as those made ten years ago,
when the plan for 'strengthening the
security of the note issues, which has
worked so successfully ever since, was
formulated. Some of the amendments in
the new bill are the natural resuit of the
legislation of 189o. It will be remem-
bered that a "circulation redemption
fund" was then established, by which
each bank became responsible for the
circulation of the others, and an amount
placed by each bank, pro rata to its cir-
culation, in the hands of the Govern-
ment for the redemption of the notes of
any failed bank, in case of need. i *am
glad to say that this fund has never been
called op, the banks which have.- failed
since 1890 having redeemed their issues
without governmental interference. The
new amendments provide that the incor-
porated Canadian Bankers' Association
shall make by-laws regulating the check-
ing of the issues of each bank and the
by-laws now framed are of such a.nature
that the danger of an over-issue of bills
beyond the limit of the law. wil .be

greatly minimized. A.s a voluntary body,
the Canadian Bankers' .Association. had
no power of supervision, .although. the
individual menibers, i.e., the banks, .were
responsible for each other's. issues. Now,
while the responsibility is not lessened.
the power given under incorporation, of
investigating the state of the circulation
of. any bank, will, we believe, prove a
wholesome deterrent against a* repeti-
tion of the scandalous over-issues which
have occurred in the past, and for which
in some cases those ·responsible are now
suffering the penalties prescribed in the
Bank Act.

Another function which has been im-
posed by the Government on the asso-
ciation, is the appoiniment of a curator
in the case of a suspended bank. It
must no( be supposed by this that the
control of the suspended institution is to
be removed altogether from the credi-
tors and shareholders, but as the banks
are now so largely interested in each
other, and the members of the asso-
ciation are likely to know the suitable
man for such an appointment re wil, o
think, be admitted that the «intçrests, of
all concerned are likely to be wisely con-
served in the hands of a curator, so ap-
pointed. The whole legislation will be
found to be in the direction of strength-
ening our banking and currency system,
and is, I consider, a distinct advance.

He then gave some particulars as to
the working' of the pension fund after
which the adoption of ' the report **was

moved by the president, and secon<edby
the vice-president and carried.

Mr. J. G. Whyte said, in praising the
management, that the shareholders had
surely great reason to be satisfied with
the result of the business of the pst
year. And he moved, seconded by Mr.
Jchn Manuel, a vote of thanks to the
president and directors.

Mr. Hay, vice-president, in . thanking
the shareholders for their vote, declared
that the welfare of the bank is a matter
of intense personal interest to each mem-
ber of the board, and it is a subject- of
mich congratulation that the bank has
been so successful. "There is a Divinity
which shapes our ends," and let us hope
that there will be a continuance of the
same care which has characterized and
helped our endeavors in the past.
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In moving thanks to the general man- treat the public, their fairness of deaiager and other officers-which motion ing has riveted the confidence of a'was seconded by Mr. W. S. Odell-Rev. people who wish to deal fairly and upTho . Garrett said: I bave always made rightly. The shareholders are ail awarby own observations of the nature of of the satisfactory way in which thethe country in whicli we live, and hav- have been served, and we can ail saying had good opportunities of observing that we have an efficient staff who arthe officiais of the Bank of Ottawa, and thoroughly alive to the wants of ththe successful manner in which they 1 country.

GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30TH NOVEMBER.
Liabilities.

î8gg. 1900.
Notes in circulation.$ 1,615,551 oo $ 1,866,361 ooDeposits bearing interest . .$ 6 ,791,508 70 $

8
,262,401 93Deposits not bearing interest 1,573,742 oo 1,436,875 45

Deposits made by, and bal- 8,365,250 70 9,699,277 38
ances due to, other banks
in Canada............. 

4290Balances due to agencies of
the bank, or to other banks
or agencies, elsewhere
than in Canada and the
United Kingdom 261 23 804 32Balances due to agencies
of the bank, or to other
banks or agencies, in the
United Kingdom · · · ·. ... I998831 2, 4

Capital (authorized $2,ooo,ooo). $Io,I8o,946 17
Capital paid up ........... $I,687,200 ORest................... .. 1,370,400 oo
Dividend, 42 per cent. (pay-

able 1st December) ...---- 77,056 74Former dividends unpaid ...Reserved for interest and ex-
change.................13,239 

00Rebate on current discounts. 66,456 42Balance of Profit and Loss
Account carried forward 44,824 00

3,259,176 16

$13,440,122 33

Specie ...................
Dominion Notes.........
Deposits with Dominion Gov-

ernment for security of
note circulation........

Notes of, and cheques on
other banks ..............

Deposits made with, and bal-
ances due from other banks
in Canada.............

Balances due from agencies
of the bank, or from other
banks or agencies, ir the
United Kingdom'... .....

Balances due from agencies
of the bank, or from other
banks or agencies, else-
where than in Canada and
the United Kingdom

Dominion and Provincial
Government securities ...

British National War Loan,
£30,Oo, sterling..........

Canadian municipal securi-
ties, and British, or For-
eign, or colonial public
securities, other than Cana-
dian..........

Railway and other bonds,
debentures and stocks....

Call and short loans on
stocks and bonds, in
Canada ...... .........

Current loans in Canada
Overdue debts (estimated

loss provided for) .......
Real estate, other than bank

premises ......... ......
Mortgages on real estate

sold by the bank........
.ank premises...........

Assets.
$207,924 97

457,032 75

75,000 00

328,085 6i

91,075 53

109,506 28

464,652 77

483,214 52

91,332 67

-$s

$1 1,566,871 70

$1,993,940 00

1,660,455 00
86,96o 68

263 21

12,93 00

66,754 00

46,344 26
3,867,655 15

$15,434,526 8.5

$325,884 24
749,089 25

90.000•00

314,862 14

59,132 18

233,034 02

253,842 57

464,612 77

144,430 87

452,899 21

485,587 67
2,307,825 10 $ 3,573,374 92

1,119,136 04
9.835,840 07

38,565 12

7,383 25

11,372 75
120,o00 O

$13,440,122 33

748,108 34
10,905,386 o8

62,508 o')

6,155 20

8,994 25
130,000 oo

$15,434,526 85

GEo. BURN,
Generai Manager.

'l he directors were authorized, 011

imotion of Mr. John Mather,' seconded
p-y Mr. Alexander Fraser, to set aside

rt annuaiy from the earnings of the banik
-y such contribution as they may think
Ly proper for the pension fund, wliich thClY
rt wcre authorized to establish at the all-
ie nuai meeting held on the i2th of Dece0l

ber, 1894
A ballot was then taken for niembefSç

of the board and the scrutinleers F
Scholfield and J. F. Cunningham declrd
the foiiowing elected directors: Mess"
Hon. George Bryson, Jr.; Alexatde
Fraser, George Hay, Charles Magee'
Jchn Mather, David Maclaren, Denis
Mv urphy. lceAt a meeting of the newlyeece
board, held subsequently, Mr. Charles
Magee was re-elected president, and r
George Hay, vice-president.

In Great Britain THE
MONETARY TIMES is rep-
resented by MRt. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

DEBENTURES FOR SALE
Tenders will be received until Decen'be

21, 1900, by the Town Clerk, for the purcbaSC
of Twenty Year Debentures of the ToOf
Dundas for

bearing date December ist, 189q, payablO
yearly; interest at 3V2 per cent.,* one Ys
accrued.

JOHN S. FRY,
Town Clerk,

Dundas, Qnt8fl0

Rebuit Typewriters

tUER UNDERWOoD

The following are the lowest prices ever
offered and will hold good only a limited tirne

No. 2 Caligraph..............$25 00
No. 5 Blickensderfers ........ 25 00
No. 3 Remington (wide carriage) 25 00
No. 2 Remington...........50 o00
No. i Jewett...............55 0o
No. 2 ewett ................ 65 00No. r mith Premier........ 50 00
No. i Yost·...............·- - 35 00
No. i New Yost.............. 40 0o
New Franklin-.............-- - - 30 00Bar Lock.............-...-• •• 35 00
Densmores ................ 40 oo
Williams .................... 40 00
Hammond Ideal.............25 00
Hammond Universal........ 35 00
Latest Olivers.•••••••••.50 00

These machines have been thoroughly testd
and ovtrhauled and will be guaranteed for 000
year.

Creelman Bros. Typewriter Co.i
15 Adelaide St. East Torontq



TNI6 lM ONETARY rIMnS

hactur. Louis Joliot, a Parisian manu-
has reand importer of emery goods.i

Written to the Ontari > Bureau of
cor'es asking for information about our
att ndum deposits. His attention was
Bracted by the special exhibit of the

coru of Mines in crushed and graded
Caru m and corundurn wheels. The
u nada Corundum Company is opening
lastits properties in Renfrew and

trad.dgs counties, and will soon have
nart. and crushed corundum in the

Commercial.

MONTREAL MARKETS.

Montreal, Dec. 12th, 1900.
market is practically

eads the sale of one barrel being report-
is ace the close of navigation. There

aWh ad to be no stock of pearls here,
is st ver, and the quotation for these
or stff at about $6.50; first pots, morecess nominal, about $5 to $5.1o perCental.

isCEMENTS AND FIREBRICKS.-Business
ccouvery slack, and no demand of any
Priseunce is looked for this month.
\yices are steady at last week's advance.
e iote: Belgian cement, $2g4to0$2.20;

to ish, $2.40 to $2.5o; German, $2.55'(' $2 6$.5f
th 265; firebricks, $18 to $26 pero'usand,

ECONOnICAL
Pire Tns. Co. of Berlin, Ont.

Total Cash and Mutual Systems.

Unt of Risk........................ $ 300,089 52
m*" **ent Deposit................'S'307

t .. ... ... ... ... ... 36,3000

O. LANJOHN FENNELL, President.
yo.PHUGO KRANZ,

Vice-President. Manager

l'Cnada Accident Assurance Co.
Read Ofiee, MONTREAL.

A Canadianý Com nyfor Canadian Business.
SU,,>RuACCIDEN and PLATE GLASS.

50y of Paid-up Capital above all liabilitie
i -e.,, -including Capical Stock.

UON, R. WILSON SMITH,
oManager. President

TorOnto Agts.-Medland & Jones, Mail Bldg.

T}e CANADIA
l ,anceOo. of Wlnnipeg, Man.

Incorporated by Special Act of the
pull'd Parliament of Canada.

or the epOsit made with the Dominion Government
rOtection of its policyholders.

PIcations for agency to be made to
lan •POSTER, Branch Manager,

lock, cor. King & Yonge Sts., ToRoNTo, Ont.

Thle Edinburgh Life
AS8UrfCe eCO'y is prepared to lend
rate in a money at the lowest

0umsOf $5,000 and upwards on first.class mod-
irtreidences, and in sums of $10,000 and upwards on
orontoa business properties on leading streets in

the:oner large cities. Apply to the solicitors

ng:tons, Sypons & Kingstons,
gt est, Trnto, Ont,

Capital- Authorized,$.So

he EQUITYFIRE
Ia Ins~=Urance Company

Gen'l Manager

DAIRY PRODUCTS.-The local demand
is more than equal to supplies of fine
creamery offering, and prices are firmer.
Cable advices also report a stronger
market in England. From 21½ to 22c.
is now quoted for finest creamery.
Cheese is quiet but firm, and there is
little cheap cheese now on the market.
We quote fine Western Septembers,
11% to i1/ 2c.; Octobers, 1oy to bo/ 8 c.;
fine late Easterns, 1%oc.

DRY GooDs.-The sharp zero weather
now prevailing has made glad the heart
of the dry goods retailer, in and about
the city. The clothier and the furrier,
and wholesalers are anticipating a fair
renewal of sorting demand for season-
able stuffs. Buyers just returned from
Britain report a well sustained market
for cottons; linens are also stiff, with
finer qualities somewhat hard to get.
Woolen dress goods are, as a whole, firm.
French silks are easier than for some
time, but the English market for these
goods is relatively firmer than the
French.

FuRs.-The London January fur sales
are fixed for the 21st of that month. and
some shippers profess to look for
further decline in mink, fox, marten and
skunk, which all went materially lower
at last sales in October. It is said a
good many furs are being held in the
country, owing to the lowered prices
this fall, but collectors are generally
thought to be following an unwise
policy. in face of the trend of market.
We quote: Mink. dark. $1.25 to
$2.25; ditto, pale, 75c. to $1.50; marten,
large, $3 to $3.50; ditto, small, $2.50 to
$3; fisher. $4.50 to $6.50; pale, ditto. $4
to $5.50: lynx, $1.50 to $3.50; otter. dark.
$10 to $14; pale, ditto, $5 to $7; red fox,
large. $2.25; medium. $2; small, $1.50:
cross fox, $5 to $<y; skunk, 20c., 40c., 50C..
and 75c.; coon, 20c., .0c., 40c., Soc., and
75c.; large fall rats. 8 to Toc.; medium,
5 to 7c.; kits, 2 to 5c.

FLOUR AND GRAIN.-A moderate de-
mand exists from local dealers for flour,
and prices rule steady, as under: Mani-
toba best spring patents, $4.35 to $4.40;
winter wheat, patents, $3.65 to $3.85;
straight rollers, $3.15 to $3.4o; in bags,
$1.6o to $1.70; and Manitoba strong
bakers, $4.05 to $4.10. Wheat is stronger
in harmony with the stronger tone of the
Chicago market. In oats there is a fair
demand from local buyers for car lots,
and sales were made at 30T/ 2 c.. ex-store.
There was a good demand from ship-
pers for grain at points east and west
of Toronto, but owing to the firmness
on the part of country holders buyers
find it difficult to fill their wants at
present prices. Quotations are: Peas,
west, at 6o to 6o 2 c.; oats at 25c.: No. 2
barley at 40 to 40T/,c. east; buckwheat,
east, at 49',4 to 50c.; rye, at 47'/2 to 48c.
The demand for feed is good; bran is
scarce and prices are firmly held. We
quote: Manitoba bran, in bags, $15:
shorts, $17; and mouillie, $20 to $24;
Ontario bran, in bulk, $15.50 to $16; and
shorts, $17 to $i8 per ton.

GROcERIE.-There is little to be noted
in the way of news in this line since last
letter. A very fair distribution is report-

FOUNDED 1825.

L aw Union & Crown
"SURANCE COMPANY 0F LONDON

Total ash $2
Assoit Exceed $22909UUUU

rire risas accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
P. H. OOOCH, Toronto Agent.

Agents wanted throughout Canada.

VOUNDED 1791
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHIIDELPHIA
scapital, sa,000,00 Assetas, 09,95,03'

Loses Paid since Organisation.
*88,400,854 00.

ROBEET RAMPSON SON
General Agents for Canada,

18 Corn Exchange Building, MoNTRAL, QuE.

The London Lite Insurance Co.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable forin of lite insurance aforded.on a
favorable terms as by other first-class companies.

MONEY TO LU 4N on Real Estate security at
lowest current rates of intereast.

Liberal Termi to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Aooident Ins. Co., Toronto, Ont.

BON De for the fidelity of employees.
OOMPENSATION for accidentalinjuries.
INSURANOE against sickness.'

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

TheHOfflCLife
ASSOCIATION OF CANADA

Copital, $1,000,000 Head Office, Toronto

Full Government Deposit

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Education.

Managing Director-A. 1. PATTISON.

THE ACCIDENTS
Ontario A06id6Rt and AND

Lloyds Plate Glass L ISEA I
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident.
Accident and Sicknesa Combined. Employeri',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURU, Oe81 Agents
3 Toronto Street, TORONTO.

769

THE MUTUAL LIFE
Formerly of
THE ONTARIO 1lUTUAL LIFEo Canada

Reserve on the Actu- Every safe and Desir-

Res4 per cent. $28 00000 able kind of Policy
IN FORCE Issued.

AssETs O[PO yloldern A POLICY

ASSTSbyPolicyholo sPAYS
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Name of Article

FLoURa...................
Manitoba Patent ........

"i Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton ...............

'Shorts .......................

aIAIN :
Winter Wheat, ..--........
Spring Wheat, ..-........
ManHard, No. 1.......

No. 9.........
Barleygo. No. 8 .........
Barley No ...............

No. 2.
No. 8 Extra......Oats,. ......................

P.ea ..........................
Rye.....•.•.~..

Corn Canadian ............
.Buckwheat .. •...........

Provisons.
Butter, dairy, tubs.........

Prints...............
Creamery, boxes......

46 Prints ............
Cheese t(new)-............

(old) .......... ...
Dried Apples ...........
Rvaporated Apples ......

Hops., Canadian..........
Beef, Mess.••••.............

Pork, Mess ..................
Bacon, long clear .........

Breaki'st smok'd
Hams.

Rols•...........

Lard• ........... . .
Picnic Hams.....

Eggs, doz. new laid...
Beans, per bush...........

Leather.

Spanish Sole, No.1.
"à " No. S"..:

Slaughter, heavy •...

N. light...

Harness, heavy .

" light ... ''.

Upper, No. 1 eavy...

light & .edju.

Kip Skins lrenchdi.'

Damesî.
Vea ......

Heml'k Cali a .-.

French Cali ...

Splits, lb....

Enamelyîed cow
at. t....

Pebb e . "•.... .

Grabi ...er

Sumac "

Degras ....

Hides à Skins.

Cows, green.....

Steers, 60 to0 lbs. ......
Cured and Inspected .. '
Callskins, green............

Bheepskins, each ........
Tallow, rough..............
Tallow, caul ..

rendered.......

t WooI.

Fleece, combing ord......
" clothing..

Puled, combing

super ...............
extra ....

Groerie.

J 4va IF lb., green ........

Porto Rico 
""

Mocha "."'"'

FRUIT:

Raisine, Malaga ...
Valencias ..........
Sultana ...............
Currants, Filiatra.........

" Patras... .........
Vostizza ..................... 1

JPrts90-1 50 lb >oxes

P 90-100 25
80.-90 50 "

89- 91 25
70-80 50
70-80 25
60-70 25

50-60 25
40-50 25

Tarragona Almonds,.
Peanuts, green ..............

" roasted ............
Grenoble Walnuts .........
Filberts, Silcily ... ...........

Brasils ........ .. ..........
Penans .....-...... .. .......... 1
Shelled Walnuts...............

" Almonds ..........

Wholesale
Rates.

SC.4 10 4 I50
3 80 4 10
8 10 3 25
g 83 3 5
3 10 3 20

14 50 12 25
14 t0 15 0u

0 64
0 66
0 91
0 89
0 83
0 44
0 4u
0 38
0 27
0 61
0 -80 46
0 48

0 17 0 8
0 18 0 190 00 0 21
0 23 0 24
o li 0 i1t
o 00 O 00
C 05 0 5ô
0 07 0 074
0 12 0 14

Il 50 12 00
i7 50 18 00
O 09o 0 00
0 12 o 12
000 0 124
o 10oi 0 0
0 10 0 Ili
000 0 10
0 18 0 20
1 50 0 Co

0 96 0 27
0 25 0 26
0 27 0 19

.0 06 0 9
0 00 0 25
0 27 0 30
0 26 0 2R
0 82 088
089 0440
0 75 0 90
050 0 60
0 60 0 66
0 45 0 66
1 10 1 40
0 20 0 £5
018 023
0 18 0 92
0 12 0 1à
018 0 17
013 0 6
S40 046
0 04 005

0 04 0 05

Per lb.
000 008*
0 (0 0 09
0 (8 0 9
0 W7 0 08
0 75 0 90
o 01 O0 02
0 00 0 03
0 os0 o 0

0(8 0 10
0 10 0 190 !à 0 14
0 la 0 14
0 16 0 16è
0 05 0 0Ob

00 0051OgI00 f
I 0o 010
0 O 0
0 0 0 0
U 07 0 074
0 9 0 t
0 11 1
0 15 0 16
0 0-Q 0 (09
0 09i 0 -0
0 12è O 13
0 tt 0 12
0 15 0 16
000 0 :80 30 0 32
0 40 0 43

Name of Artiele

Groceries.-Con.
SYRUPS: Com. to fine,

Fine to choice............
Pale ........................

MOLASSES: W. I., gal...
New Orleans ............

RicE: Arracan...........
Patna, dom. to imp. ...
japan, s ...

Genuine Hd. Carolina...
SPics: Allspice .........

a ..................
Cloves .................
Ginger, ground .........
Ginger, root...............
Nuunegs ...............
Mace......
Pepppr, black.ground

white, ground
SUGARS f.a.b., Montreal

Cut Loaf, 50's............
". 100's............

Granulated ...............
.ream ....................

Bright Cofiee............
No. 2 Yellow......

.4 1 4. ............

TEAs:
Japan, Yokohama........
Japan, Kobe............
Japan, Siftings & Dust...
Gongou, Monings.........
Congou, Foochows.
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoesu.........
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Orange Pekoes.
Broken Pekoes.
Pekoes ................
Pekoe Souchong ......
Soýuchbong.............
Kangra'alley .........
Oolong, Formosa.

TOBACCO. Manufactured
American Tobacco Co.

Derby, S's, 4's, 8's. 1Os
Old Chum, cut, 1/10...

Empire Tobacco Co.
Currency. 6's, 10's,101%
E mpire, 3j's, 5'a, 10s...
Bobs, 4j's 9's........

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy, 6's, 15oz

" ". l0s...
Macdonald's

Prince of W., 8's, 16's.
Napoleon, 8's.
Brier, 's .........

G. E. Tuckett & Son Co.
Mahogany, 8's ............
Myrtle Navy, 4's......,
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

"e 50.p....
"i 25u.p....

Family Proof Whiskey
20 u. p .........

Old Bourbon,g0 u. p.
Rye and Malt, 25 u.
Rye Whiskey, 4 y. aid

14' 7 y. old
G. and W. 1888.

" 1891.
Special ................

Hardware.
TIN:

Ingot..........
COPPER •-Ineot........
Sheet...............

LEAD: Bar..............
Pig .......................
Sheet •••......--... ~....
Shot, common......
Zinc sheet.........
Antimony ...............
Solder, hf. & hi .......
Solder, Standard ......

BRAssa: Sheet ............
IRON : Hamilton Pig ... 2Refined .•.....•..........

H orseshoe.....-....
Hoop Steel....-~~~.
Bwedlsh..........

Bar, ordinary ............
Lowmoor.........
Hoops, coopers .......
Band.......
Tank Plates......
Boller Rivets, best...
Russia Shet, pet lb...i

"0 Imitationl
GALVANISED IRoN :

Gauge 16.........
18 to94 ......

Case lots less1O 100 lb,

il

0 63 0 00
0 82 0 00

0 39 0 00
0 39 0 00
0 32 0 00

0 73 0 00
0 39 0 00
0 40 0 00

0 65 000
0 57 000
0 63 0 00

0*62 000
0 70 0 00
084 0 00

n b'd dy pd
1 26 4 80
1 14 4 37
0 60 9 22

0 66 2 40
0 66 9 40
062 2 25
0 85 2 60
1 15 2 90
3 'g5 7 20
300 6 45
E 95 7 50

0. 8 0.½
0. ̂05 .

0 84 O Co0 19O 0-
0 23 O 231
004005O
0 05 0 051
4 75 5 15
0 07 0 08
0 il 0 11
0 21 0 22
0 âJ 000
0 24 025
4 50 25 00
2 85 U2 9«
2 6500 00
a 25 00 00
0 00 4 25
175 0 00
ocC6 0 co
3 £5 0 00
3 C5 0 00
3 10 0 oc
4 50 ô00
0 10 0 11
006 0064

4 g0 0 00
4 50 000
4 60 510
4 65 5 40

Name ai Article.Wholesale
Rates.

* a. S a.

002 002!
003 0081
0 25 0 40
0 %7 O 30
0 OS 00
0 05 0 OI
0 06 0 Obi
009 010
0 18 0 20
020 030
022 085
0 25 0 28
0 20 0 30
0 50 1 10
1 00 1 10
0 -!7 O 18
0 28 0 30

0 00 5 35
0 00 5 25
4 70 4 75
ù 0M 4 65
000 4 4
000 4K
0Go 3 95

0 16 0 26
O 17 0 21
0 37 009
0 13 0 60
0 18 0 50
0295 0 658

0 15 0.50
0 15 025
018 065
0 15 0 50

0 85 0 45
0 85 0 45
0 22 080
0 24 082
0 19 0 23
0 13 0 20
022 055
028 085
0 28 0 8b
0 18 0 92
016 0 20
0 1 017
0 00 085
0 85 0 65

AxEs : 0
Single Bits
Double "l

Wholesale
Rates.

Sao. gSa

0 o 0 23
0o 0 2 8

3 45 5 0à
4 I0 0(03 10j O 0010 25 0%
8)% 00u

75 0 O
0 15 000
0 iij O 00
0 ij O 14
00 )000
2 25 0 00
2 10 000
2 25 0 00

Hardwar.-Con.

Brasa.Capper Wire...........
Gaivanized.........
Coil chain in. ............
Barbed wire ...... •••..
Iron pipe, 2 In.
Screws, fiat head.

e 'r'u head ...
Boller tubes, 9 In.....

" 8 aIn . •.......

STEEL : Cast.........
Black Diamond..........
Boler plate, in. .....

.' " 6 In .
8 0 & tbckr

Sleigh sho ............

CUT NAILS:
30 to 60 dy .........
16 and90Bdy- y ......
10 and 12 dy........
8 and 9 dy.........
8 and dy..................
4 and 5 dy...........
3 dy..............-........
2 dy..... ..................

Wire Nails, basis ............
Rebate ...............--...

Hoitas NAILS:'C"M"P.B.'
Monarch ....................

HoRsE SHOEs, 100 ba. ...
CANADA PLATES: ail dull.

Lion iipol.................
Full pol'd..............

TiN PLATES IC ......... ..

WINDOw GLASS:
25 and under ...............
26 to 40 ...............
41 to50 ...............
51 to 60 ...............
81 to 70 ..............

RoPE: Manilla basis......
Sisal,..........................
Lath yarn..............

2 95 0Co
0 lu 0 00
dis 50%
dis x0-10

3 60 000
3 30 0 00
83 0 0 00
4 00 0 00
4 25 0 00

4 00 0 00
4 35 0 00
4 75 000
5 00 0 00
5 35 000

0 121 0 00
0 (0 0C81
6 00 0081

2 35
2 4)
2 452 50
2 65
2 75
3 00
3 45

.675 50
..... |1100 1 00

0118..Cod 011, Imp. gai..........
Palm, r lb..................
Lard, ext ...............
Ordinary .....................
Linseed, boiled ..........
Linseed, raw ...... ........
Spirits Turpentine ......
Olive, V Imp. gai.
Seal, straw.............

" pale S.R.."..""".

Petroleuin.
F.O.B., Toronto

Canadian, 5 to10 Lris ...
Can. Water White ......
AlDerican Water White

Pbilute, h&.
White Lead. pure.........

in Oil, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermillor, Eng............
Varrish, No. 1 furn......
Varnish, No. 1 Carr......

ro.t apan .............
Whing .........
Putty, in brl. per 100 lbs

Druge.
Alum....................lb.

Brimtne ..............
Borax
C a h o r .• .. •... .........

Castor Oa.........
Caustia Sod "".......
Cresam Tartar .l...b.psom Salts •...Extract Logwood, bulk

Gntia boxes
Gentian ...............
Glyerine, per lb.
Hellebore ..........
Iodine . ... ****«*,
Insect Powds...........
Morpbla Sule.t.........
O ium. ...........OIl Lem----S......

Oao Super....
Paris Gr ~ . .
PotasI d.
Quinine ..............
Saltpetre-....---lb.

telc ...............1.
Sal achelle............
S hur'iso Ï' "'2...

0 48
00629
0 60
0 0
0 87
0 84
0 71
1 30
0 49
054

Imp. gai.i
0 00 0 is
0 00 0 15
0 00 0 168è

6 87J 0 00
6 75 0 00
5 50 6 00
1 75 900
1 50 995
0 95 100
0 90 1 00
1 50 1 75
0 60 090
0 60 0 70
2 10 9 30

1 50 1 75
0 060 O007j200 950
005 0 06
1 0u 1 05
0 49 0 45
0(09 0 19
0 03à 005
021 094
1 s5 1 75
019 018
015 à114
0 08 0 18
0 25 0 00
0 14 0 16(
4 00 500(
0 35 0 30
2 00 2 101
4 50 4 75
1 95 1 50
0 10 0 19
0 18 C 911
875 4 001
045 0 tel
001 008
0 94 096

009 004
009 008
9 10 9 75
085 088

S 60 069

Name oi Article.

Canned Fruits gPINE APPLE- Extra Standard... dos. 8250 gg
"6 Standard ". d 40 g

RAsPBERRIES...10
.EA.CHE.. s.........0

PEA* S-'s "ba.00

..-s .................... ". g00si ............................... •,PLUMs-Greengage 2's .. ".. ."*** 0 1l
4 ombards, 39a ............... " 15

di Dainson, aa............ 11 0
APPLECS -Ga. Cans........ 2 O

-'s " 0
CHER RIEs-Pitted Red. " 2.25.0

" " "White .... " si i 75
STRAWBERRIEs ................ 5

Canned Vegetable.
BEANS-'s,. .
CORN-9's, itandard ...........
PEA.s- 2's,................................. 77... "
PUMPECINs-'s,.......................... " 0 81
ToMAToEs- '........................,...et

Fish, Fowi, Mets-0se.
MACEEREL .............................. per dos 01 IC1C0 5
SALMON- Cohoesp................

Sockeye .... ..... " 60 6"4 " "lAnchor" Brand " 0 000
LOSsTER-XXX J's flat..............."1 0 gSARDINES-Albertsil............per tin ... 001"o "do s.'p... er... t...!'...' 0 130 l

Sportsmen, 's, key opener 018
" ", key opener...0"11 00,

French, ', key opene " 0 0

"a r................. lé 0
"é " 's....... . . . . . ... . . . . . 0

Canadian, 'as............... 0 G
CHICEEN-Boneless, Aylmer, l'a... . g 0

D 2- oz......................per dos.0 00
DucE-Boneless, Aylmer.l's, 9 dos " G 00 gTurke Boneless Aylmer 1', 2 doz. " 0 00 g
PIGs' FEET-Aylmer ]j's, 9 dos.... " 20
CORNED BEEr-Clark's, 1'a, 9 doz.... " I 0 O

Clark's. 9's, 1 dos.... " g 70
Ox TONGuE-Clark's, 1'sO............... 8 25 0 00

2's................ 35 000
"'s............. 10 50 g

LUNCH TONGUE-Clark's, 1 a, 1 dos 15
" " " . 's, " .. " 61CHIPPED BEEF-j's and l',a per doz. 01

SOUP-Clark's, 1 a, Oz Tail, 9 dos.... " 0 00 1" Clark's, l's, Chicken, 9 dos... " D 00 1
FIsH-Medium scaled Herring......" 01iKIPPERED HIERRING-Domestic ....... 0 95

Manrial Chemical.
NITRATE OF SODA-f:o.b. Tororto, 100 lb 4 00à0SULPHATE OF AMMONIA " "4 4 00 gPosOPHRI TE THOMAs (Bd), car lots,per ton 02 00
PHOSPHATE THoMAs FLOUR- (90 % 0 O

Solubiiity and Fineness) .................. 98000
POTASH, MURIATE, f.o.b. Toronto, 00 00

SULPHATE, " " 4le
KAINIT, " carlots,4" 900

"o PHosPH ATE OF " "100

Bawn Pine Lumber, Inspected, •
CAR OR CARGO LOTS AT MILL. 8803GSlin. pine No. 1.out up and better. 98 00

1 and 2 inch, No.1 cut up and bette 860
1 inch iooring.00....................go 0i inch fooring .....................2 0O0d1110 and 12 dressing and botter.... 9 00lxlO and 12 dressing ................ 90 0lilO and 19 common'..................' 16 00
110 and 19 mill ulls1........'.......1 00 130
1 inch dressing and better..........99 00
1 inch siding common............ 14 03 15
1 inch siding box.......,......,........1200 1
1 inch siding mill cull1............il 00
Cull scantling......... ............ 11 00
1 inch strips 4 in. ta 6 in. Canadian 00dressed and better................2 00 g
1 inch strips, common...................14 25 0l50XXX shingles, 16in...............g.2 176XX shingles, 16 lin.1...............u 50
Lath, No. 1............................g00

Nn. 9 ......................... ....
Norway .................. ............ o002 x 4, 6, and 8 common O.............. 1 0g2 x 10 and12 common............... 15à0016

Hard Wood-gg ., gar Lo
8000000Ash white, lst and 2nd-1 to 9 in... 9600"e "i " si"si"d... 85 0

black, " 1 " "lits.... 92002@Birch, " 1 "4 ".... 20 00
squate, " 4x4to8x8 in 8 00

"Red, " 1 to aiin... 8000
"0 " " 9 " .... lea 00

Basswooal 1 11".... 1 00si " ½9".. 20 000Butternut, " ""~ "1"8 .... 950008gChestnut, " 1 e "e... 500
Cherry " 1 "1 ,.. 48 00

i "d 9 4 ".... 6000
Elm, Soft, " 1 "".... 0

" 2, 02
R o c k do 1 " l " .... g 0 vg

Hemlock, 0l "0 " 1200GHickory, " i6 a g ._ 9800
Maple, " I "o4 "..., go0 g1

"é • gsi 4 s" 90 00 0g 

Oak, Red Plain" 1 là',. 80 00 g
'' W hitePla i ,lis' g-S" " 6 d i g ," 80 00 g
" Quartered g ,,'" 60 0 O

" '.••. 00Whbitewood i g,,,,8l~L~eW-- ef1 l

TO7NTHE MONETARY TIMES

TORONTO PRICES CURRENT.

000

000
000
000
000
0000 00
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Uellit% lliance
184 Assurance

Company
OF

121 SOC tTATr UTI LONDON,
ENG.

CA% CAPITAL, $25,000,000.
AMIA HEAD OFFIOE, - - MONTREAL

xo. • WICKHAM, Manager.>elMURRIOR & SON, Act., Toronto.
pREDRRICK T. BRYERS, Inspector.

COfderation
Life

Association
OFICE, - - - TORONTO

The
pT . he Unconditional Accumulatve

.. îicy lssued by this Association is ab-
0f iStelyfre from conditions from date

Issue.

PAMPHLETS
The Association publishes an inter-

tcg Set of pamphlets, giving full par-
tins rsregarding its different plans ofSthen n. and will be pleased to send
TOra n application to the Head Office,

,n or to any of the Association'sAgents.

W Sa W p HOWLND, K.C.M.G., C.B.,
President.

C.MACDoAD, J. K. MACDONALD,
Actuary. Man. Director.

Assurance
The tar ifeSocety

le PrePard .

t make ans on impoved rea
IBU oest rates. Appiy ALFRED W. (

ronoSoiitr 33 Rich mond St. West.
oar n ie agents will be interestea in

SOot0 1~ne 33 icbmSt.Wet j
[Inco rporated 1875]

5rcantile Fire
SRANE~ COMPANY

RE0Guaranted by the LONDON AND
L FIRE INSURANCE COMPANY OF

ANGLO-AMERICAN
FIRE INSURANCE CO.

HAD OFFcIE:

KnnO n l Bidg., Toronto

CAPITAL, 51,000,000

Ikt e am fn t Deposit. Insurance so1 % At itbi. rates.
-t-. A. DEAN, Manager.

- .- G. CHARLESWORTH.
& Teephone 2490,

atoma for Agenoies SoHeoited.

ed for the season, some houses saying
that the movement is better than they
calculated it would be after close of
navigation, but the good snow roads
throughout this district are doubtless very
beneficial to business in the interior.
Sugars are steady at the advance of last
week, and some refinery authorities pro-
fess to look for a firmer market.
Molasses is steady at 40 to 41c., with
supplies in first hands now quite circum-
scribed. Canned goods are quiet at the
moment. Dried fruits remain firm at
present prices, but some easing off is
lcoked for after the turn of the year.

HIDEs.-The hide market is reported
fairly steady at the decline of last week,
with moderate receipts, which the pres-
ent demand about absorbs. We quote
dealers as paying 8c. for No. i green
beef hides; calfskins are easy at 8 and
6c. per lb., with nothing coming in yet:
lambskins, goc. each.

LEATHER.-The little improvement in
the local demand for sole, noted last
week, is fairly held, but no enquiry is yet
reported from Quebec shoe manufac.
turers. Some Western sole leather tan-
ners report that the year will close with
barer floors than for a good many years
past, and some jobbers report a diffi-
culty in getting certain grades. Black
leathers are quiet, but stocks are light.
We quote: Spanish sole, B.A., No.
I, 241h to 25½c.; No. 2. B.A.. 23 to 24.;
No. 3, B.A., 22c.; No. 1, ordinary,
Spanish, 24C.; No. 2, 222 to 23c.;
No. i slaughter, 27c.; No. 2, ditto,
25C.; common, 22 to 24c.; Union crop,
29 to 30c.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35C.; Western splits, 18 to 21C.;
Quebec, ditto, 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 35C.; imitation
French calfskins, 6o to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15C.;
russet sheepskins linings, 30 to 40c.;
colored sheepskins, 6 V2 to 73c.; black,
ditto, 6 to 6½2 c.; black Indias, 7 to 8c.;
harness, 31 to 33C.; buffed cow, II to 14c.;
extra heavy buff. 15c.; pebble cow, 11 to
13c.: glove-grain, II% to 13c.; russet and
bridle. 35 to 45C.

METALS AND HARDWARE.-The Scotch
warrant market showed a marked drop
last week, from 67s. to 6os., but later
advices show gradual recovery to 62S. 3d.
Local prices of pig iron are as last
noted. The new Sydney works are ex-
pected to have the product of their fur-
naces on the market this month, but
thus far no quotations have been made.
Bars, etc., show no change. A con-
siderable lot of damaged Canada plates
was sold at auction the other day,
realizing fair prices. Several tons of
sheet copper have been sold within
the last few days at I9ý/ cents.
We quote: Summerlee pig iron.
$25; Hamilton, No. 1, $19 to $20.00:
Ferrona, No. 1, $19 to $2o.oo; Mid-
land, $19 to $2o.ooo; machinery scrap,
$18.oo; common ditto, $13.oo to $14.00:
bar iron, Canadian, $,.6o to $1.65;
Hoops, $i.95; bands, $3.10; Canada
plates-Pontypool, or equal, fifty-two
sheets to the box. $2.80 to $2.90,:
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas. $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets: Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; I.C., cokes, $4.1o to $4.20; char-
coal, do., $4.60; I.X., cokes, $5; do., char-
coal, $5.35: galvanized sheets, No. 28
Queen's Head, $4.60; No. 26, $4.40;
No. 24, $4.25. in case lots; tinned
sheets, coke, No. 24. 6h to 7c.; the
usual extra for large sizes. Steel
boiler plate, one-quarter inch, $2.10:
tank steel, $2.1o for Y4-inch; three-
sixteenths, $2.2o; heads, seven-sixteenths
and upwards, $2.50; Russian sheet iron, 1o

The American Fire Insurance
Co. Of New York.

EstabHshed 1857.

ASSETS, - - 1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y' of Mancheter
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funde
Excoed $i,000,000

One of the Oldest and Strongest of
ire Offices

Canada Branbhs Corner St. James and
MOGili Bts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

Te Farmers'ad Traders'
Liberal PoliCIes
Econommical
Management.

Head Offie,

LIPE AND ACCIDENT
ASSURANCE 00. LlilIed.

ST. THOMAS, ONT.

Authorized Capital..................~•..$M,00000
Subscribed Capital.............. -.--- 0SM,00 O

H. STILL. Pres. JOHN CAMPBELL Voo-Pts5.
D. E. GALBRAITH1 Secretary.

Agentswaned ta represent the Company

42%

BON.DS
FOR SALE

insurancc Agency Corporation of Ontario,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMU RRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria -Montreal
FIRE INSURANCE
COMPANY*~

Incorporated by Spcial Act of the Parliament
of Canada.

Capital A uthorised........ ........ 01,000,00
Capital Fully Bubscribed ............. 40,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORO N I O

Deposit made with the Dominion Government
the protection of policyholders.

771
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commrcia UwSTOCK AND BOND REPORT.Commercial UnionAsuranc Co., itd.Div 
CLOSIN

8Pa Capitaldend CBf LONDON, Bag. B SOi .al .p Rst lut 0 HAL11AX, esliFire -eLife - M arine 
Month. Der 10,1Fie if mM a in BitshNo WAmnsor.... *mtao 134 e.'a'-i,51,Capital & Asets, $32,500,000 Halifax Banklng Ca................. 20 58,0 581,760 440931 160 0Wecat ak of Halifax........c .IO Mo2A0,00 900,eoo1.70000 1 Ï5i185eCndnBrnh..ed New Brunswick..........................100 500,000 500000 700,000 6 3W 011 SOuCanadianBranh-Head Ofie, tr Nova Sctia ....................... 100 180,00 , 2,81,94T JrntAs.. McOGREGOR, Man er. Bank afHalifax..............90 1001000 100000cp40,000 3 15 ioToronto Office, 49 Wellington îtreet Bast. Pol' ako . ............. 5 8,o100 5,0GEO. R. RARORAFT, St..............................100 9000000,000 45,00eGen. Agen; for Toronta andBat PO .sanafNB.......15 18, Co' of Yark Union Bankr, Halifax...................... 50 783,400 1M3260 39L,633 6Yarmouth ................................. 175 I 300000 31(m 93 96

STOCK AD BONDREPORT

Ba*tern Townshipse....................... 50 11500,0030 15W0000 900000 Deo. 10 ,,.

scribd Pad-uplast6 AL.FA.. g

Hachelagao............. ............ 100 100,000 ,500,000 0683,000 e 15 31

NeP r n wiak ••....--.•••................. 100 50,000 507.,000 .700,000.. 63301

C a led O flLaBnque Nationalex................. 0 11900,000 11900,000 , 8 1St erCand Bank of a.B... ............... 10 61,000,000 600,000 ,2 5,000 "3161
no n eank..0H0l..0.......................... 5 00 40 ,000 ,000,000 • 2 260 geINSURANE CO,, Of EDINBUROHN Molso ............................. 50 2,500,000 2,466,040 2.050,0)3 4f 1 ..The Oldest Scottish Fire Office. 8
nionBank ai Canada .... 100 2.000.000 9,0(0,000 500,00C 3 10 .MEAD OFFICE FOR CANADA, MONTREA0L950 00 10

LANSING LEWIS, Manager. British Columbia............ 100 9,919,M93,919,996 .96,6 j f.1J. G BORTHWICK, Secretary. Canadian Bank ai Commerce...........50 60 6,000.00<) 1,210,000 3à Ta9ONTODominion ................................. 50 2,0984)0 1,936,9U2 1.9)0,000 6a 22 123 L 18.MUNT Z& BEATTY, Resident Agents Hamiltan .......................... 1 0 1.738.0001.72,00 123t,00) 4 1S9 19àTemple Bldg., Bay St., TORONTO perl ........................... 100 950<,002,458613 i,70<,00 if 1 2 i#Ontaria.........................100 1.113.3) 23 Z 2 eTelephane s3o9. Ottawa 1........................ 00 1.261,800 1,732.»00 1,492.000 41 9<»' 203 110S t an ad................................... 5 0 1 .0 00 0 a, 0 0 0 7 30,00 4 222

a0 ,500 ,00 ,W

Toradtors .......................................... 1 )00 90.0 90.000 1,930,0040 1.0.0w0
TradWesern ................................ 1 0 ,00000 1,000,010 5u000 3 109àB r n Colmb................................... 100 6 ,0009 401,9,99128,000si ..... ...

Insurance Co. of America.
H0OROB SIflPSON, Resident alinager
WM. 11ACKAY, Assistant ianager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRoNTo. Tel. 9M09.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

&A4hAI.,~Asurance Co.Nor tha e----·
I.ondon, Eng.

Canadian Branch,1M80 Notre Dame Street, Montreal.
1895

Capia and Acenmulatod Funds, $a=,usso;AnnualRenue trm Pire and Life Premlume and frmlatereat on Inveeted Funde, 85,In5.000; depsted wItb
Dominion Government for Canadian Po-hcy.alders,
G. E. MosaRr.Y, E. P. PEàasoN, Agent,

RoUT. W. Tya«, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 189.

READ OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofths yeara operations the following SbstanutialIn-mac lasethe important items shown below:
GE08 ASSwT, SO26,469 9

An increase aiincome............ 10.62 s A 18.3848
inet cme..........19,434 07 8,361 64Net aets...................328,205 92 44,783 33Reeve..".•..............973.149 

•50,658 56Insurance in force......... 3,656,918 15 479,953 00
WANTED--General, District and LocalAgent.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

Provident Savings Life
Assurance

-Society .
Established 1875. of New Yo

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to «MO. A. KINGOTON, Manager for On-
taro .Tsmple Building, Toronto. Ont

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ..................
UNDER BUILDING sOCIETIEU ACT, 1859
Agricultural Savinge & Loan Co.......
Toronto Mortgage Co ............ 
Canadian Savaurs& Loan Co...............
Dominion Sav. & Inv. Society ............
Huron & Eris Loan & Savings Co ......
Hamilton Provident & Loan Soo..........
Landed Banklng & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
t'eople a Loan & Deposit Co ...............

UNDER PRIVATs AcTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.
London & Can. Ln. & ACy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"TaiE CoMPANiEs' ACT," 1911-19.

ImpOrial Loan & Investment Co. Ltd....Can. Landed & National Inv't Co., Ltd.Real Estate Loan C...................
ONT. JT. STE. LETT. PAT. ACT, 1814.

British Mortgage Loan Co. ..•...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

6,000,000 6,000,000 1,500,000'

680.200
1,120,860

150,0W0
a,000,0008,000,000

1,500,000
100,000

9, 000300,000
600,000

9,003,000
2,5.000

1.500,00

839,850
9,008,000

518,840

450,0001
373,030

1,000,000

INSURANCE COMPANIES

ENGLIs (Quotations on London Market)

No. Yearly
or amI .Olvi-
Stock. dend.

950,000i 8ps
50,000 35

900,000 8½
60,000 95

186,498 5
85,869; 90
10,000 17à
85,100 94

245,640 90
80,000 80

110,000 80ps
58,T16 85

195,984 63
50,00 ....
10,000 .....

940,000i 8/6ps

15,000 y
9,500 8

10,000 15
1000 15
5,000 5
9,000 10

50,0 10

NAME op CouPANY a,. n~

Allianoe-. -•••••....... 90C. Union F. L. & M. 50
Guardian F.&L•...... 10
Imperial Lim.••..•.• 90
Lancashire F. & L... g0
Landon An. Corp... 25
Londan & Lan, L. ... 10)London & Lan. F.... 95
Liv. Lon. & Globe ... Stk.Northern F. & L..•.• 100North British & Mer 95Phoenix..•...... 50.
Royal Insuranoe•••..0Soottish Im. F. & L. 10
Standard ••-.--....50
Sun Fire.'•... ••••••..... 10

CANADIAN9.

Brit. Amer. P. & M... 450Canada Life.•.......0
Confederation Life... 100
Sun Life Au. Co...... 100
Quebeo Fire-•••••..... 100

peen CIty Fire0....... 50î1estern Assurance.. 40o

DISCOUNT RATES. London, Nov. 30

Bank Bille, a monthe ......... 4
do. 6 do . ..... 4

Tmade Bills . - .do. S8 40. - ' -

Last
Sale

Nov. 80

91-5 91 1W

5 910
5 24M 9 gg 8

19 50 51

2 46 46
10 75 77

5 86 37
8 49 50

1.19 ~ ~10 0* il
Dec. 19

050 100 103
50 550 650
10 915300
15 400 410
65 ... ...
95 .00 ...
90 15 117

630,200
T5,030

700,000
934,900

1,400,000
1,100,000

700,000
679,700

1,900,000
800,000
600,000

898,481
1,950,000

100,000
815,000

730,813
1,004,000

Sid,T1O

891,087
971,933
600,000

180,000
953,003
97,5300
27,000

183,000
300,00
170,00085.500

515,00
15,000
40,000

190,000885,000
910,00051.000

177,000
850,000
50,000

120,00C............
120,000

tAnd1l%
bonus

3

8
2j
3
2
di
3
8
8
3
8

13

3

9

8
...

Par IO 1RAILWAYS. value 40.o
VSh.

Canada Pacifie Shares, 8% .................. 8100C. P. R.1st Mortgage Bonds, 5% ......... ...do. 50 year L. GBonds, 8j%.........Grand Trunk Con. stock ..................... 100
5% perpetual debenture stock.
do. Eq. bonds, 2nd charge 6%...... ... odo. First preference,...10
do. Second preferenoe**atok...... ...
do. Third preference stock .........

Great Western per 5% debenture stock 100
Midland Stg. lat mtg. bonds, 5%. 100

oronto, Grey & Bruce 4% stg. bonds, 10lst mortgage ............................... '100

SECURITIES.

Dominion 5% stock, 1901, i Ry. loan ..... t... g0do. 4% do. 1904,5,6, ... ...- g
do. 4% do. 1910, s. staook ............ 1LOMontreal sterlin 5%I 190. ...................- 0
do. 5% 1874 ...................1010
do. 1819. 5%. .. '...

City oi Toronto Water Wrks Deb, 19, 6% l
do. gen. con. deb. 1920, 5%-..toido. do. stg. bonds 1998, 4%-. oudo, do. Local Imp. Bonds1918, 4%--.-l

do. do. Bonde 1999 81A.- 10
City of Ottawa, Stg. 1904, ..do. do. 4j90 dyearo j
City i Quebec, con., 1905, %.-

1908, 5%- î'" "e sterlng deb. 1998, 4%-...
Vancouver, 1981, i

C<te oa .VIaniper, deb. Io 1, 6%
a le. lob 1914, 5%.*.

110 111

117 119
77 80

115 ......
. 75

175 ......
112 ......

111 ...
11 ....

24g 29

60 73
134 .....
60 70
si 45

63 73
78 Ta
66 ......

...... .... «.

1

1



WIT

ITHHIN LINE
oootofn is overlooked for the improve-

eat ofUNION MUTUAL Policies
They are kept

higM Modem In Privileges,
rotective in Results.

noddInsurance withoutlDeductions.
ilotestabiity without Restrictions.

Alwayscyholders and Agents Fairly Treatei

UNION MUTUAL
LIFE INSURANCE CO.

orporated 1848. PORTLAND, Maine

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.Can 1 HENRY E. MORIN Chief Agent for

151 St. James St., idontreal, Can.

ýýe1ýt0r RBeadjyfýor G.od Agenýt.

ilêhester Fire Assurance Co.
IESTABLISHED 1894.

OVer . . . $13,000,000

nCOmOe-MANLndSTER, ENG.
ZMWIS, Managrer and Secretary.

Branch Head Office-TORONTO.
.74y.d . BOOMR, Man=ar.

GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

hl Dominlon Life Assurance Co.]Red Omee, Waterloo, Ont.
Xe 99W Established 189

yesr 1899 was the best the Dominion ever had.
inaxa It Gained in the Year:
laount assured, 23.13 per cent.

iteepreium income, 27 61 per cent.lu reSt 'receipts, 21.43 per cent.
1 ,19-59 per cent.
0 r"t recelpts have more than paid all death

0i ote branches for abstainers and women.
Stnin Porce Jan'y 1st, 1909, 08,64,886.

NES, ex-M.P., CHR KUMPF, Esq.,
. President. Vice-President
j. aaAs HILrARD, Managing Director.

F ARTIN, Supt. of Agencies.

QiReel City Fi'e Ins'ce Co.
Estabshed 1871

GH SCOTT, . . . . . PRESIDENT.
OS. WALMSLEY, VicE-PREs. AND SECy.

as in sassets alane to the amount at risk of 4.08
ï Co Alarger ratio than any other Stock Fire
COmpany in the Dominion.

PaY never been in a Court of Law.

EAD OFFICE:t
Church Street, Toronto.

h -and-in-Hand Insu'ance Co.
FouRnded 1878.

FIRE AND PLATE CLASS
W SMITH, Q.C., D.C;L., - PREsIDENT

?oI-at ates consistent with giving absolute securityhl al , only- exacted.tAe h0 Sbld
entnhlders' list are to be found the following
A 1 ;. ,aes:-A. W. Austin, Director DominionCo.; •',apbel, President British Canadian L.

Bako1 . D.Chipman, Vice-President, St.
vies, N.B.; L. Coffee & Co.; Wm. Davies,

Wt7t . ElLimited; Estate B. Homer. Dixon
aand u -Estate Sir C. S Gzowski Lord

n; ount Royal; Estate Sir D. . Mac-Lhn. Justice MacIennan ;Professor Goldwin
r O . Sith Q.C., D.C.L.; W. H. SmIth,

Qeon CityChamburs, - Toronto.

'TT & WALMSLEY
*Underuriters..

lE MONETARY TINMES

to Io/2c.; lead, per ioo pounds, $4.6o to
$4.75; sheet, $4-75 to $5.oo; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.oo; tire, $2.îo;
round machinery steel, $3.25; in-
got tin, 33c. for L. & F.; Straits, 32c.;
bar tin, 36c.; ingot copper, 17X to 18c.;
sheet-zinc, 6c.; Silesian spelter, $4.85 to
$5.oo; Veille Montagne, spelter, $5.25;
American spelter, $4.85 to $5; antimony,
IO% to lIc.

OILs, PAINTS AND GLASS.-Quietude
pervades the wholesale trade in these
mnes, and as one merchant puts it:
"There is little to do, and lots of time
to do it in." The only noteworthy fea-
turc, as regards values, is the decision
to advance all lines ot mixed paints 5
to ioc. a gallon from the first of the year.
The quotations are: Single barrels, raw,
and boiled linseed oi, respectively,
82 and 85c. per gallon, for one to four
barrel lots; 5 to 9 -barrels, 81 and 84c.;
net, 30 days or 3 per cent. for four
months' terms. Turpentine, one barrel,
64c.; two to four barrels, 63c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37/2c. per gal.; steam refined
seal, 55 to 57½c. per gallon; Castor oil,
9 to 9½/c., in quantity; tins, 10 to ioZc.;
machinery castor oi, 8Y2 to 9c.; Leads,
(chemically pure and first-class brands
only), $6.50; No. i, $6.127u; No. 2, $5.75
No. 3, $5.37Y2; No. 4, $5; dry white
lead, 52 to 6c. for pure; No. i, do., 5c.;
genume red, ditto, 5c.; No. i, red lead,
4Y to 4 4c.; Putty, in bulk, bbls., $I.95;
kegs, $i.9o; bladder putty, in bbis., $1.9o;
smaller quantities, $2.25; 25-lb. tins, $2.35;
12½-1b. tins, $2.40. London washed whit-
ing, 45c.; Paris white, 75 to 80c.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.1o for second break.

TORONTO MARKETS.

Toronto, Dec. 13th, 1900.
DRUGs, CHEMICALS. ETc.-Unchange-

ableness has been the characteristic of
this market for some time past. Prices
remain hrm, with a fair business being
done. In the States, a certain degree of
duliness seems to have settled upon the
trade, though prices keep up. The
quinine market, more especially, is very
quiet, in sympathy with the depression
in London following on the large quan-
tities of bark put up for sale recently.

FLOUR AND MEAL.-SOme Manitoba
flours have been offering a little lower.
Fair lots were bought for export at
the beginning of the week, but little
since then. Views of buyers and sel-
lers are apart, and, as a consequence,
considerable quantities of flour are press-
ing on the market. During the past
week some 7,000 sacks of Ontario flour
changed hands at $2.55 in buyers'
covers. Special brands have been sell-
ing a little higher. Millfeed is rather
scarce in this market.

GRAIN.-The changes since our last
quotations were issued have been unim-
portant. Winter wheat is steady at un-
changed figures. Ontario, spring, is 1c.
higher, with a good demand for export.
Manitoba is dull and easier. Barley is
steady and unchanged, as also is oats.
For peas, which remain steady, there is
a good demand. Rye, corn, and buck-
wheat are nominal. Receipts from the
country are increasing, due, we suppose,
to the improvement in the roads whicli
lias taken place. In Chicago, wheat is
moderately active, and us firm owing to
better export demand; decrease in the
visible supply, and smaller receipts from
the North-West.

GREEN FRUIT.-The only feature of the
fruit trade is the large number of
oranges which are comiing in, and these
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More than a

Billion
Of Dollars

On December the 3 1st, 1899

The Mutual Life Insurance Co,
of New York

RICHARD A. McCURDY, President

Had $1,052,6«,211 of Insurance
ln Force.

It bas paid Policyholders since 1843,
$514,117.946

And now holds in trust for them
$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought Those
Great Results.

Reserve Liability, Dec. 31, 1899,
$248,984,Mos

Contingent Guarantee Fund,
147,952,548

For full particulars regarding .any form of
policy apply to

THOMAS MERRITT, Mgr.
81-88 Canadian Bank of Commerce

BulJding, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. COS
ESTABLISHED IN 18.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets lst De., 1898 ......... 0849,784 71
Policies In nerce ln Western On-

tarie over.......................... gg0gg

GEORGE RANDALL, JOHN SHUH,
President. Vioe-President*

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

THE6"GRORE"
FIRE INSURANCE C.

flead Offlee, GALT, ONT.

Total Losses raid............ 01,98,419 89
Total Assetes..................... 407,888 07
Cash and Cash Asset ... 280,86 27

Both Cash and Mutual Plans
PaRsIDNT, HON. JAMES YOUNG
VCa-PRIsDENT, - A. WARNOCK, Esg,

Manager, R. 8. WTRONG, Oalt.

iSpcial Agent
for Vancouver,B.C., for

The Great-West Life
Assurance Co.

This 's a specially favorable field in which the
Great-West Lite has a large business in force.
and a capable insurance writer will find an ex-
cellent opportunity to do business. To the right
man an exceptionally good contract will be given
and every chance tor advancement.

Address ROBT. YnUNG, Superintendent
Of Agencies, No. x8 Toronto St., Toronto, Ont.
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Grand Special
The December issue of PROFITABLE

ADVERTISING will be a grand special
edition, exploiting the publication itself with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Bart& Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
fui artists, reproduction of prize winning de-
signs, etc., about ioo pages in ail.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $i for year's subscription, begin-
ning with November or December issue.

Profitable Advertising,
BOSTON, MASS.

KATE E. GRISWOLD, PUBLISHER.
"It's the best work of the kind that has ever
come under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty.two law firms who jointly forward over two
hundred and fifty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as ta the best attorneys to use at a distance,
communicate to a central office constantly their experi-
enoe with their varions correspondents, and from this
information is compiled monthly the directory which
they use. rhat such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
la addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be.
sides a good deai of general information of value tolaw rs and credit men.

directory (complete each month-no supple-
menta) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year.

,.It publiahes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Isued monthly, subscription Si a year. Adver-

tising rates on application.
ACCOUNTIOS ASSOCIATION, Publishers

93 Pine St., NEW YORX CITY

"Short Tall.s on Advertising"
9M pages 293 illustrations; sent post-pald

on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It ls lnterestingly and
readably written-more readable than one would belleve
possible on so hackneyed a subject as advertising-andIt i illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subjeot is more than familiar will find It an
nteresting companion for a leisure hour. It is full of

ap im, every one of which rings with a true note."=<o P. .Bowt..i.
"Excellent Work."-Bufalo Evening New#.Interesting and profitable."-Baltimore Herald.

Livoly and Sensible."-Philadelphia Evenin
Hsndsome and Clever."-New York Prou.

Il Should be read twice."-Oleseland World.
"Should be on the desk of every advertiser."-Cl~e

and Proe.
"Best thing we have seen."-Bufalo Epre.
Most practical and helptul."-Minntapolis Journal
Every advertiser may read with profit."-St. Louis

Post-Dispatch.
o Mr. Bates has rendered a service to all progressive

business men."-Philadelphia Reco".d
" Mosti nteresting of all instructive Books."-Bugalo

"Full of ideas of value."-Ctemeland Leader.
Nothlug humdrum or commonplace."-.Bugalo

Full of snappy, commonsense hints."-Bostmo Àe
wortiser.

Striking and readable."-Baltimors inserijan.
"Cannot fail to prove interesting."-Pittsburg Proe.
"Should be in the bands of every business man."-

kPAadelkial.dger.

0~~~ I

London and Lancashirc Life
Head Office for Canada-Companys BIdg., 164 St. James St., Montreal

CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. «AL BROWN, Generl Masnager, J. L. MERR, Auot.
laspetor Ontario-A. STEVENS BROWN, GALT
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are selling quite well. Several cars of
Navels and Floridas are expected this
week. Apples are keeping fairly steady.
McWilliam & Everest are this week
issuing their Christmas circular, from ad-
vance sheets, of which we take the fol-
lowing quotations: Lemons, choice Ver-
delli, $1.5o per box; new Messina, $2.75
to $3; oranges, Jamaica, $3.25; Mexi-
cans, $2.50 to $2.75; bananas, fancy,
$1.25 to $1.75; Almeria grapes, $6 to $7
per keg; Canadian onions, 85 cents per
bag; winter apples, $2.5o per barre!;
Canadian cranberries, $2.50 per box;
$6.5o per barrel; long keepers, $9.5o per
barrel.

HARDWARE'.-The only changes in our
quotations are in wires. Barbed wires
lias advanced ioc. per 1oo lbs. on stock,
though no increase has 'been advised on
shipments from factory. Other changes
in wires have been only nominal,
amounting merely to a rearrangement in
prices after the slack season. Business
is pretty good for this time of the year,
though nothing of any great importance
is being done. Travellers will be coming
in in about a week for the holidays.
Nothing of any moment calls for com-
ment in the heavy metals line, prices
remaining about the same. In the United
States the advance recently made in the
price of foundry and basic iron has been
maintained. Bessemer pig has declined.
Business in finished material, so far as
New York is concerned, is of fair
volume, but not so heavy as it was a
little while back. The Scotch pig iron
market, according to last reports to
hand, was rather irregular, and was
easily influenced, owing to the small
stcck of warrants available. Makers'
iron was unchanged, but business with
consumers remained stagnant.

HIDES AND SKINS.-Cured and inspect-
ed hides have dropped slightly, and if
the present dull conditions in Chicago
remain unchanged, still further decreases
are to be looked for. During the com-
ing week, large quantities of cattle will
be killed for the Christmas market, and
this, no doubt, will make itself felt in the
hide trade. Sheepskins are fairly firm.
Tallow remains about the same.

LEATHER.-Leather keeps to its firmer
position, and the changes in price, re-
cently made in some grades, are main-
tained. A moderately active business is
being done.

WOOL.-A. somewhat better tone is
visible in the local market, with a little
more business being transacted. This,
we presume, is in sympathy with the
slightly improved conditions across the
line.

THE bailiff is reported as being in pos-
session of the stock of Lapointe & Co.,
grocers, Cornwall, Ont. The business
was only begun in 1899; the following
spring they offered 50 cents on the dol-
lar, but eventually had to assign, and the
business has since been carried on in
Mrs. Lapointe's name-a family arrange-
ment.

-The twenty-second annual report of
the Fraser Institute and Library, in
Montreal, has been published, and makes
a satisfactory showing. During the year,
511 books had b'een given to the library,
and 536 had been purchased, including
141 French. The expenses had been
slightly within the revenue.

Try It a week. If not suited
we buy it back, and offer you81.10. We are willingto take
chances on you wanting to sel1
we know pen values, you wili
when you own one of these.

FinestquaIity hard rubber
holder,14k. Diamond Point
GoldPen,anydesiredflexibility
in fine, medium or stub, andthe only perfect ink feed.

One Pen Only to one address
on this special offer, by mail,
postpaid on receipt of $1.00,
(registration 8c. extra.)

Ask your dealer to show youthis pen, if he has not or won't
get it for you (do not let him
substitute an imitation, on
which he can make more profit)
send his name and your order
to us, and receive free of
oharge o n e o f o u r Safety
Pocket Pen Holders. '

Remember-There is nq
"J.st as good" as the Laughlin,
insist on it, take no chances.

Address-

LAUGHLIN MFO, COs
233 Laughi eBlook,

DETROIT, . MICHICAN.

-Tasmania last year imported g00ds
to the value of £1,769,324, compared
£1,65o,o17 during the previous year.
ports were £2,577,475, and £1,803,368, .r
spectively. The increased exportatiof
consisted chiefly of staple products Of
the colony, such as grain, WOOl, a
more especially, hides and skins.

-Mr. Harrison Watson, of the t0
perial Institute, deplores the fact
Canada was not represented at the rece
Shoe and Leather Fair, in London. the
says that while American goods i a
leather line were very prominent, not
sign was to be noted of the existencelie
such a thing as Canadian leather.
thinks it a pity that our manufacturer
should have lost such an excellent OPPr
tunity of showing British people at lar
what an excellent article it is, and What
an important source of supply
may become.

LAUGNIN
FOUNTAIN

PEN

The Best at Any MPris
.A Seasonable Suggestion-A

gift of never ending usefuiness
and a constant pleasant re-
minder of the giver.

Your oholos of these popu-lar styles, superior to the

$3.00 STYLES
of other makes, for only

-- »ý 1 --- 0



"Canada's Etdinq Compnup."
190he following statement from commencement up to January 1,

CI C PIly attests to the successful management of Canada's Lead-
OIapanv:-.

Reeeived from Policyholders, over............$35,236.000
1aid to Policybolders or Representatives, over.. 19,683,000

ssets credited to Policyholders, over..........21,239,000

Sota 'paid and credited to Policyholders, over.. $40,922,000
Showing the receipts from interest have paid ail

eXPenses of management, and leaves besides
over ..................................... $5,686,000

t ore ver 8100 received from its policyholders since organization
thena a Life Assurance Company has already paid or credited totht ver $116.

THE

Pederal Life
'e Assurance Co.

D OFFIOE, - - HAMILTON, CANADA.

ýLti s"d A.et................................S8116691660 80
s Po Poey-hoders..................... 723,257 77
i y-holder 1899................... 125,454 89

isurance lu Force.............................. 11,847,070 48
tracts.JAma ost Desirable Policy Con

TTY, Prêsident. DAVID DEXT
e j• k. sKOCUTOHUON, Sap't of A

Lhdon Mutual
Fire Insurance Co. of Canada

Omee-LONDON, Ont.
GIerat:e under Act of the Dominionotrnent Full Government De-
Post.ge tswanted in unrepre.Unted diatricts.

OHN DRYDEN, GEO. GILLIES,
President. Vice-President.

NGTON, Sec'y and Man. Director.
Sr or ERONMACDONALD, Manager.

publeveryone knows that the
t ishers af this journal refuse #4
to accept advertisements fromvidcorporations, firms and indi-

v dals that are credited with
failng a4"shady " or "sure-to- 04

bUsiness. We accept all re- '4Putab eadvertisements. What '4rrangements are you making 4
o or9 0 advertising ? Is The 04

tary Times on your list ?
04

meVVVVVVsfV04

ER, Managlig Director,
Agenctes.

Western
* Assuranci

Incorporated

1851

eCo*
Head Office, Capital Subsorlbsi

Capital Palid-p
Toronto, Assets, over .
Ont. Aunual licorne

775

Fire
and
Marine

, $2,000,000 00
m 1000,000 00
S 2,340,000 00
. 2,290,000 GO

Hon. GEORGE A. 00X, President.
J. J KENNY, Vice-Pres. & Managing Director. C. 0. NOSTE, Secretary.

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPERNC 0AND GENERALLIFE
ASSURANCH
COMPANY

Has made a splendid record.

Not a Dollar of Interest lu Arrears on Dec. 81St, 1894-54. or 7.
No Mortgage ever torelosed.
No Real Estate ever owned.
The lowest death rate on record lu its Temperane section.
Before Inuring consider its merlie.

HON. 6. W. ROSS, Prosident H. SUTHERLAND, Man. lirito
Head Office, Globe Building, Toronto

BRITISH AIERICA
Assurance Cô'y

Hoad Offloe, TOROITO. + FIRE AND MARINE
Capital - - - - $750,000.00

Total Assets - - - $1,473,536.05
Losses Paid (since organization) $ 18,707,996.75

DIRECTORS:
GEO. A. 00x, Preeident. J. J. KENN, Vice-President.

Hon. S C. Wood.
Robert Jaflray.

E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Augustus Myers H. M. Pellatt.

P..H. 81M. Secretary.

The Metropolitan Life
Insurance Co. of New York

THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

ES RBPRESENTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE

THE

THE

THE

METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Fifty Millions of Dollars, ·and a Surplus
of over Seven Millions.

METROPOLITAN pays Death Claims, averaging one for every two minutes of eacþi
business day of eight hours, and has Five Million Policy-holders.

METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of tg@
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the ield in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli.
cation to the Company's Superintendents in any of the principal cities.

BRANOR OIFICEs IN CANADA :
Hamilton, Canada, 37 James Street South-W. C. NILES, Supt.
London, Canada, Room 4, Dufild Block, Dundas and Clarence Streets-GEo. H. SMITH, Supt.
Montreal. Canada, z670 St. Catherine's Street-CHAS. STANSFIELD. Supt.

533 Board of Trade Building, 42 St. Sacranent Street-HENRY BRIGOS, Supt.
Ottawa, Canada, Metropolitan Life Buildin-, Metcalie and Queen Streets-GEo. E. C. THORNTON, Supt.
Q uebec, Canada, Room r3, Peoples Building. 125 St. Peter Street-Gao. K. DzKAPPELLH, Supt.
Toronto, Canada, Confederation Life Building, Yonge Street-W O. 0. WASHBURN. SUPt.

" ." Lawlor Building, King and Yonge Streets, Rooms 32 and 34-PiERcE KEEPE & Co.

'THE ,.RMCNTTAR TV 'TIMnSdo JL .9-16 A 1%. JL JL JL LV.JL iLid %-7
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NORTH BRIIH & MERCAE
IISURAICE COIPilI

USTABLISHE.D 1809.

REVENUE 1896.
Pire Inoome...........I05.9
Uite snd Aniynom...........4S,7.3

Total Revenue.........1,54,155.66
Total Assets....... -...... 79,6,880,00
Canadian Investments ... 6,567,079.00

sIdment Agent. ln Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managng Director.
UONTREA.

SUN POUNDID A.D.
1710

FIR
samd O0es, Thredaneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
Fire Office in the world. us over Capital

sud Il Liabilities exceed 87.0,00.
Canadian Branch-15 Wellington Street East TO.

.RONTO, ONT.
H. M. BLACKBUEN, . . . Manager

. F. PETMAK,. . ... Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agent. Wanted in ail Unrepresented

Distrets.

POUNDED A. D. 1829.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
27 WelHngton St. East, Toronto

Lancashire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,ooo
Absolute Security

Canada Brancb-
Head OfAice, Con Tany's B ldi , Toro

J. GARDNER THPMONl Manager.
A. W. Gu.as, }Ie Agents for Toronto:
J. A. oLoV & HAmiLToN,

21-29 Wellington St.

Standard life
Establshed 15. Assurance Cou

ad C aor naa t

Inv..ted Nund .................. 4,800,000
Investinents ln a=nma............... 14,600,000

Low rates. Absolute seourity.
Unoonditional policies.
Claima settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretery. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets................................... $59,952,463
Investmentsin Canada ...................... 852,130,0.

Insurancs accepted at owest
Ourront Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

of Edinburgh

Insurance Companv.
ESTABLISHED A.D. 17M0

H LNDN 88RE
Head Offle, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,00,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Eat.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established i184

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head OSBe, Guelph, Ont.

Life AgentS Walted
THEC

orthern Life
Assurance Co.
0f Canada

WANT G GENERAL AGENTS
tO take chare of firat-clasas

producing Districts in Eastern and Western Ontarlo.To monotergan capable of writing a good volumne
of business personall y as well as suiing aud supervis-
ing local agents. liberal contracta wilbemade. ppl
to HEAD OFFICE, London, Ont. '

LIFE!

L. Goldman,
Secretary.

Only Uve faS

up atroam.l

And it is only the "lIve "rd
Who gets along in the 1ii
the man who is thoulha
and energetic, who a t 

'
bi*s opportunities and a
himself of everything
to advance his interests.'V

And no live nanloverlooks the benefits o t
insurance; be wisclY Ilejd
acompany with anu nke tb

nancial pstonle
North American 'Lifre, f!
takes out a good time '?f0
surance for the prtetio
himself and his fa ily aga

future adversit'. . ofouf
Write us, or any an

agents, for pampbIe Our
full particulars.>apltin
various plans of insuranc.

W m. McCabO,
Managing viretO

North American Life
Head OfBee-112 to 118 King StreetWesot'

Toronto. OntarioBRIJISH EMPII*
MUTUAL LIFE

'a..-AssuwRACO"
Head Offce for Canada, NONITZE1

Established Over Hali a Century. ou
Funds in and about..................114,000000
Annual Income, over................2,000,00

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Libera Bonuses equitabl apportioned.
No Personal Liability of Membera.
Temperance Section, ylelding increased bonlus*tOONaval and Military OfficersdRisk (warand cimte)a

advantageous termas.
Premiuius lower than average of British life o ces.
Large Reservea.Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions.ou
Foreign Travel and Residence exceptsin unheIthyO

mates) without extra charge. 000Advances upon Property, Reversions, &c. Rebers
and Life Interests Purchased.

Early Assurances on a novel and attractive baBl W*tbogimedical examination, at exceptionally low Pr itbLong Term Assurances at very low preniu8
option of continuance.

Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS:

THOMAS FYSHE, Esq., ~ s
Rjoint Ge MeManager Merchants Bank of Cas5P

ROETSIMMS, Eaq.RB. GOFF PENNY, B5q..A. MoDOUGAD. Manager for Canada

Life Insurance
Agencies

The Royal-Victoria Life Insura0g*
Co. of Canada (Capital $1, 000,000
has several GENERAL and DISTRICT a •

allotted, and is prepared to give LIBEAL ,Ztg@
RACTS to energetic, intelligent, and reliable C

To men who can make a success of a good age il is
wbether experienced or not-a spleand o ritoffered. f egotiations will he treated in sti'e-fidence, if desired.

COMMUNICATE WITH

H. C. THOMAS, Superintendent of Agel1"&
Toronto.

W. T. STEWART, Superintendent of Ago'
cies, Halifax.

ADAM REID, Manager, Winnipeg. or.W. H. HAIGHT, ana ger, ancouver'
witb

DAVID BURKE, A.I.A.,F.8., Gen' a
Head Office, Montreal

P HENIX g a
Insurance ComPaflY

Of Brooklyn, N.Y.
WOOD 6 KIRKPATRICK, AgetsT

776

1


