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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
000 00

Reserve Fund .... ,000,
Undivided Profits.. 510,684 04

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT Rovar, G.C.M.G., President.
Ho~. G._A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Muacdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chicf Inspector and Supt. of Branches.

W. 8. CLoUSTON, Insp. of Branch Returns. F. W, TAYLOR, Ass't Ins%i JAS. AIRD, Sec.

BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

HEAD OFFICE :

MONTREAL

Ontario Ontario—Con. Quebec Manitoba&N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa ‘ West End Br.Calgary, Alberta
Brantford Perth * Seigneurs St. 1ethbridge, Alta.
ghmckville geterbom Q “b Pt. St. CharlesRegina, Ass'a.

atham icton uebec
Cornwall Sarnia L P British Col.
Deseronto Stratford oWer Prov. greenwood
Fort William St. Mary's Ckatham, N. B. Nelson *
Goderich Torouto Fredericton, N. B.  New Denver
-"-uelph “ Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Anherst, N.S. Vancouver
y « Halifax, N.S. Vernon
Sydney, N.S. Victoria

IN NEWFOUNDLAND—St. John's, Nfild.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager,

IN THE UNTTED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. .

BANEERS IN GREAT BRITAIN—I.ondon—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. Nationul Bank of Comn erce in New York. . Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank. The Anglo-Califorian Bank.

HEeap OFrICE,

TORONTO

Paid-up Capital. . .$6,000,000

THE

CANADIAN BANK
OF COMMERCE

Rest.............. 1,250,000
DIRECTORS:
HoN. GEo. A. Cox, President. ROBERT KILGOUR, ES8Q., Vice-President.
Jas. Crathern, Esq. gat, .

W. B. Hamilton, Esq. Matthew
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.
W. K. H. Massey, Esq. A. Kingman, Esq.

B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Inspector and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA:
Ontario:

Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port, Perry Toronto Junction
Brantford Goderich 8t. Catharines Walkerton
ayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Beaforth Windsor
Orangeville ‘Woodstock
Quebec, Manitoba, British Columbia,
Montreal® ‘Winnipeg Atlin Fort Steele
Yukon District, Cranbrook Greenwood
WS0n ‘White Horse Fernie Vancouver
In the United States:
New York New Orleans Seattle, Wash, Skagway, Alaska
Bankers in Great Britain—The Bank of Scotland, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. S8o0UTH APRICA--
Pank of Alriva.. Limited. Standard Bank of South Africa, Limited. MEX1co—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEST INDIES—Bank of
Nova 8ot a, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK—American

000
Paid-up Capital.$2.5°o’ooo
Reserve Fund...$2,03

CE,
HE;; (;);IF';‘REAL

THE MOLSONS
BAN K Incorporated by Act O g0

BOARD OF DIRECTORS : ident.
WM. MOLSON MACPHERSON, President,. 8. H. EWING, Vice'P’egd%Ien‘h"
W. M. Ramsay Samuel Finley J. P. Cleghorn H., Markland Molson F. C-
JAMES ELLIOT, General Manager. o
A. D. DURNFORD, Chief Inspector and Supt. of Branches. . Ass’t IDSP
W. B. DRAPER, Inspector, H. LocKEwoon and W. W. L. CHIPMAN, :
BRANCHES : Juncﬁ"“
Owen Sound. Ont.  Toronto

Alvinston, Ont. Kingsville, Ont. "
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton,]d e
Brockville, Ont.  London, Ont. guebec, gue. Valleyfield: %
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC Vancouveh ~
Clinton, Ont. Montreal, Que. Ridgttown, Ont. Victoria, e, Qu
Chesterville, Ont. *“ St. Catherine Simcoe, Ont. Victoriavilie:
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo, .
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Wmmpeg'k Ont.
Hamilton, Ont. Norwich, 6nt. St. Thomas. Ont.  Woodstock:
Hensall, Ont. Ottawa, Ont. Toronto, Ont. ion Ban¥

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Domibe  ogick
Imperial Bank, Canadian Bank of Commerce. New gmnswick»Bank of New gndﬂ-ﬂe’"
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward I8 M,niw],"
chants’ Bank of P.E.L, Summerside Bank. British Columbia—Bank of B.C. st. John®
and Northwest—Imperial Bauk of Canada. Newfoundland—Bk. of Nova Scotiss
Yukon Territory, Dawson City—Bank of British North America. & Cos
AGENTS IN EUROPE—TLondon—Parr's Banl, Ltd., Chaplin, Milne, Grenft’rl"d Fﬂ"ﬁ
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Li Chins 82
Paris—Societe Generale, Credit. Lyonnais. Germany, Berlin—Deutsche Bank. a Anveﬂ-
Japan—Hong Korig & Shanghai B'g Corp'n. Belgium, Antwerp—La Banque ano¥er
AGENTS IN UNITED STATES—New York—Mechanics' National Banl ', Kidder
National Bank, The Morton Trust Com any. Boston—State National Banki Bojever
Peabody & Company. Portland—Casco at. Bank, Chicago—First Nat. Bandity Nt
land—Commercial Nat. Bank. Detroit—State Savings Bank. But.YBlD—,TheNaz_ Bﬂlﬁ‘
Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee, Minneapolis—First ncisco 82
Toledo—8econd National Bank. Butte, Montana—First Nat. Bank, San Frantx, poi
Pacific Coast—Bank of British Columbia, Philadelphia—Fourth St. National o
National Bank. Seattl;,i Wnslﬁ-—Bostofn Igational Bank. 4 ret ptly ,emmxﬁdm
. made in all parts of the Dominion, and returns rom el
COlICCtlQﬂS lowest rates of exchange. Commercial letters of &-edxt and Tra¥
Circular Letters issued, available in all parts of the world. B

BANK OF BRITIS” Incorporated by Royal €%
NORTH AMERICA

ter in 1840-

Lonpon OFFICE: 4
3 Clements Lane, Lom

St.,
Paid-up Capital............. .. bt £1,000,000 Sterllin‘
Reserve Fund. ........................... 325,000 ¢
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman.

Gaspard Farrer. H.J. B. Kendall. A. G. WALLIS, Secretsry:

Henry R. Farrer. Frederic Lubbock.
Head Office in Canada—St. James Street, Montreal tor.
H. STIKEMAN, General Manager. J. ELmsLy, Inspec

BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.C.
Hawilton. ehec. Brandon, Man. Victoria, B.C.

Toronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C. Dis.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank’s Brancho®

AGENCIES IN THE UNITED STATES, Eto.

New York—52 Wall Street—W. Lawson & J. C. ‘Welsh, Agents, nte
San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Ambrose, A8?
Lond-n Bankers —The Bank of England, Messrs. Glyn & Co. tll“d
Foreign Agents—Live: 1—Bank of Liverpool. Scotland—National Bank of Sco ches:
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and bﬁ‘:ﬁmd
National Bank, Limited, and branches. Australia—Union Bank of Australia, Wgﬂe
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Me Krsod
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard.
et Cie. Lyons—Credit Lyonnais.

Exchange National Bank. CHICAGO—North-Western National Bank. I
000
Capital Paid-up.. .. $6,000,000 Capital (paid-up)...$2:09" 0

Reserve Fund...... 3,000

THE MERCHANTS | =~ e
BANK OF CANADA | e ome,

MONTREAL.
Board of Directors:

ANDREW ALLAXN, Esq., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, Fsq. John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, 1'sq. Robert Mackay, Esq. Thos. Long, ¥sq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. %YSBﬁE, Joint General Manager

E. F. HEBDEN, Supt. of Branches.

Branches in Ontario

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa 8t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott Watford
Chatham Ingersoll Mitchell Preston Westport
Chesle; Kincardine Napanee Renfrew ‘Windsor
Eganville Sub-Agency—T ansdowne (sub-agency to Gananoque).
Branches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.
Fast End Branch, do. St. Iawrence St. Branch ; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, 8t. Sauveur (de Qucbec).

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La
Prairie, Souris, Winnipeg.

As I:' UNITED STATES— New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting
ent.

BANKERS IN GREAT BRITATN—London, Glasgow, Edigburgh and other points. The
B.oyil Bank of Sco%aml. g New York X

ANKERS IN UNITED STATES—New York, American Exch: National Bank;
Boston, Merchants’ National Bank ; Chicago Agents, Nor'.hen(; mtn aofo: St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;

HFrancisco, Anglo-Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

ll\Tova ScoTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of

ax.

BRITISH CoLyMBIA—Bank of British Columbia.

+ A general Banking business transacted.
Letters of Credit issued, available in China, J, apan and other foreign countries.

THE DOMINION
BANK

HoN. 81r FRANK

Heap OFFICE,

TORONTO

DIRECTORS -
Smrra, President E. B. OSLER, M.P,, Vic&ire%d‘fugjl

W. Ince W. R. Broc T. Eaton Wilmot D. Matthews
BRANCHES
gellevizloe guelph . Iﬁlomreal gshfawah Y‘zhitby
rampton untsville, Ont. Napanee Seafortl innipe
bourg Linds rillia Uxbridge “ %Ofth End

A,
TorRONTO—Dundas gtreet. cor. Queen. Market, cor. King and Jarvis Streets. ‘ﬁ‘g
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. Com'
Drafts on all parts of the United States, Great Britain and KEurope bought and 80
Letters of Credit issued available at all points in Europe, China and Japan. "
T. G. BROUGH, General M%

Capital Paid-up ... .$:'°°°’::
THE STANDARD fervefund e T
BANK OF CANADA Hauo Oreice,
TORONTO
DIRECTORS
W. F. QowaN, President JOHN BURNS, Vice-President goott
W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood Jas.

. . AGENCIES to
Ailsa Craig) Brighton Chatham Harriston Parkdale, Toron!
Bowmanville Brussels Colborne Kingston Picton
Pradford Campbellford  Durham Markham Richmond Hill

rantford Cannington Forest Btouffville *

BANKERS
New YorK—Importers’ and Traders’ National Bank.
MoONTREAL—Canadian Bank of Commerce.
NbI:ON, ENGLAND—National Bank of Scotland.

business promptly attended o. Correspondence solicited.
GEO. P. REID General Mansger

i
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The Bank of Toronto

INCORPORATED 1855,

Ca, HEAD OFFICE: TORONTO CANADA
Remital ... $2,000,000
........................................................ 1,900,000
Oxopgy G DIRECTORS
Henryo%DE“uAM, President WiLLiaM HENRY BEATTY, Vice-President
BWthra Robert Reford Geo. J. Cook Charles Stuart
DUNC,\N William George Gooderham
CouLsoy, General Manager JosEp HENDERSON, Inspector
T"fvnmo Branches '
“ UK Cobourg Montreal Port Hoj
%"ﬂe King gt, w Collingfmod ‘ Pt. 8t. Charles Rosslan(i),eB.C.
")ckvme Gananoque Peterboro St. Catharines
London Petrolia Stayner
Long, Bankers
X . %’:)’r{:ngland-The London City and Midland Bank, Limited.

Chi —National Bank of Comimnerce.

M‘:{l’t‘ﬁ):i‘ém.t National Bank. R
Novg, Scotj Titish Columbia and New Brunswick—Bank of British North America.
c"uectio 1a—Union Bank of Halifax. Peoples Bank of Halifax.

N8 made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capr
Es]'_“\l- ................... it e iiiii..... $2,500,000
s e 1,700,000

Wi H g DIRECTORS :
Uin Kyl loWland, President T. R. Merritt, Vice-President )
Y  Robert Jattray 7. Sutherland Stayncr  Elias Rogers Wm. Hendrie
HEAD OFFICE, - - TORONTO
lkie, General Manager E. Hay, Inspector
B oo BRANCHES
0:1?" Inagmll'-"“ Montreal Port Colborne St. Thomas Toronto
Lis'fl ™Soll  Niagara Falls Rat Portage St. Catharines  Welland
&“ﬂd% M owel  Ottawa St. Thomas . Sault Ste. Marie Woodstock
Qol]fjlry' Ah:n' Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
en, Bq Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
ABE\; y Portage La Prairie, Man. Strathcona, Alta.
Bagy o5 TS—Londo

of Amerj n, Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal,
W Africa--Standard Bank of South Africa, Limited.

D. R w;

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW THoOMSON, Esq., President. James Kivg, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
- + Hon. John Sharples.
E. E. WEBB, General Manager. J. G. BILLETT, Inspcctor.
F. W. 8. CrIsPo, Assistant Inspector.
Branches :

Montreal, Que.
Hastings, Ont. Moosomin, N.W.T.
Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T.
Carberry, Man. Indian Head, N.W.T. Morden, Man.
Carleton Place, Ont. Killarney, Man. Neepawa, Man,
Carman, Man. Lethbridge, NNW.T. Norwood, Ont.

Alexandria, Ont.

e r Hartney, Man.
Boissevain, Man.

Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wawanesa, Man.

Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. ‘Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Q\'lf%bec, Que. Winnipeg, Man.

Gretna, Man.

Melita, Man. St. Lewis St.
Hamiota, Man.

Minnedosa, Man. Regina, NNW.T.
Foreign ents:

LoxDoN—Parr’s Bank, Limited. NEW YORK--National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS--National Bank of Commerce, ST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICAGO,
ILL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DETROIT—
First National Bank.

The Ontario Bank.

Head Office - TORONTO
Capital Paid-up - - - - N - - - N
Rest

v . . . .
Profit and Loss Account - -

Yorkton, N.W.T.

$1,000,000 00
200,000 00
- - - - - - 17,687 27
DIRECTORS
G. R. R. CoCKBURY, EsQ., Presiden DONALD MACKAY, EsQ., Vice-President
A. 8. Irving, Esq. Hon. J. C. Aikins - D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES McGILL, - - eneral Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts

AGENTS
London, Eng.—Parr's Bank, Limited. France and Europe—Credit Lyonnais. New
Korll(‘—l“ourth National Bank aud the Agents Bank of Montreal. Boston—Eliot National
Bank.

HALIFAX, N.8.

The Merchants  ™“uiix

Lavital pyyq .
Sserve Fyng So8sor0 ank o alirax
. -+ Lj%oo,
at; ‘97?123%8'. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., ice-Pre-
W, Jene mith, Esq., H. G. Bauld, Fsq., M.L.C., Hon, David Mackeen.

Tomnc:m"g"_‘ Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
. , Halifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
C.p Yo% Seoy; Branches and Agencies of the Bank
Wey! uuenblf"ﬂﬂllfux. Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
wouth, V"& Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
m, Neva ew Bm‘nswick~5t4 John, Bathwrst, Dorchester, Fredericton, Kingston,
lubec.\Montrcasue‘ Sackville, Woordstock. P.E. [sland—Charlottetown, Sumnmerside.
Mbig__ t iea" Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British
Ne' Uvep (EMP- B‘ennett. Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,
York (1(“3t End). ‘Newfoundland—S$t. John's. Cuba—Havana. United States—
Q Xchange Place), 8. H. Voorhees, Agent ; Republic, Washington State.
""S" Brit,

ai Correspondents .

corm pain‘c“‘*B&nk of Scotland. France—Credit Lyonnais. Germany—Deutsche
wtiom redit Lyonnais. China and Japan—Hong Kong and Shanghai Banking
O\Ameﬁcew York—Chase National Bank. Boston—Nntional Shawmut Bank.

\MNmionm Bank. San Francisco—First National Bank.
Foy
Tncored 18:3,
% The Quebec Bank ..
3pita) Auth, c
000

orized.. . . .. . $3.000, apital Paid-up............ $2, 500,000
’ Rest .............. $700,000
Gagh OHN Board of Directors
"D‘rdx,elf;‘o‘f;’n\“\'. Fsq,, President Jonx T. Ross, Esq., Vice-President
©  W. A Marsh  Veasey Boswell F. Billingsley  C. F. Smith

THOs. McDoUvGALL General Manager

Branches
Ottawa, Ont. Thorold, Ont.
Thetford Mines, Que. St. George, Beauce, Que.
- Ja Toronto, Ont. Victoriaville, Que.
Acp St C;&es St. Three Rivers, Que. 3t. Henry, Que.
Bﬁ‘i&h‘““‘h) erine K. Pembroke, Ont. . Shawenegan Falls, P.Q.
North A “d‘!n. England, Bank of Scotland. New York, U.S.A., Agents Bank of
merica, Hanover National Bank. Boston, National Bank of the Republic.

Ba“k of British Columbia.

. ) Incorporated by Royal Charter, 1862.
g;gg'“l (With powcr to increass) - - £600,000  $2,920,000
Betve . T T LT L L £100,000 | $186,666
I Head Office, 60 Lombard Street, London, England.
Netaen British o100, Branches .
(K"D%na Umbia—Victoria, Van -ouver, New Westminster, Nanaimo, Kamloops,
n ™ ¥ Lake), R‘Kssl:unl and Sandon. In Unite(hsmtces—-Snn Francisco, Portland.
Rady, . gents and Correspondents
st&f:“ Banko“onlélmu Bank of Commerce, Merchants Bank of Canada, the Molsons Bank,
Cangy~Canadiay, 2n2da, Bank of Nova Scotia and Union Bank of Canada. In United
A“::d&! New Y;‘klf&"k of Commerce (Agen~y) New York; Agents Merchants Bank of
Ilu:h‘and Now 5, Bank of Nova Scotia, Chicago; Bank of Nova Scotia, Boston. In
GopHong-Kon, Zealand—Bank of Anstralasia.  Honolulu-—Bishop & Co. In China and
v-ld Qust py, ng and Shanghai Banking Corporation. X
ictorig, §C' hased and ¢very description of banking business transacted.
i . GEO. GILLESPIE, Manager

Incorporated 1832

Bank of Nova Scotig = s

. Head Omce, - - HALIFAX, N.S.
LS ALY ctors;
L Bordg,', PAYZ“(T‘» E;msidem Dire CHARLES ﬁ{tcmmm», Viﬁ-?resi;l;n[t
3. 8. O N . Walt ison ector McInnes
O Moleog Goneral Otiice, - - T VEGRONTO, ONT.
Inx * en. Man, D. Waters, Chief Inspector Geo. Sanderson, Inspector
Ney " Nova Scotia— Branches

Glagg,, Amherst, An is, Bridgetown, Digby, Halifax, Kentville, Liverpool,
gt.NewB,.gn:';'icgon Syilney'n%’:;:)‘{f " Pioton, | Stellarton, Westville, 'Yarmouth.
rlog hep, thy ~—Campbellton, Chatham, Fredericton, Moncton, Newcastle, 8t. John,
Wn and GoTeWs (sub. to St. Stephen), Sussex, Woodstock. In P.E.IL—
te, Arnpr'n ummerside. [n (Quebe:—Montreal and Paspebiac. In Ontario—
arby Berlin, Toronto. ‘ién Manitoba—Winnipeg. In Newfoundland—8t.

" Gﬂr,(}race. In West Indies—Kingston, Jamaica. In United sStates

* Valais, Maine ; Chicago, Il ,

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885,
Capital Fully Paid..........................................
Rest........................... D
Board of Directors
C. D. WARREN, Esq., President JoHN DRYNAN, Esq., Vice-President
W..J. Thomas, Esq. J. H. Beatty, Esq., Thorold  C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Head Office - - TORONTO
H. 8. STRATHY, General Manager J. A. M. Alley, Inspector

..$1,000,000
.. 150,000

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia. St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Sarnia Windsor
Newcastle Bankers
Great Britain—The National Bank of 8cotland.
New York—The American Exchange Na.ional Bank. .
Montreal—The Quebec Bank.

Capital (all paid-up).. .8{,700,000

Bank of Hamilton *&ifs,

HAMILTON
Board of Directors .

JOHN STUART, President A. G. RAMSAY, Vice-President
John Proctor George Roach A.T.Wood, M.P. A.B. Lee(Toronto) William Gibson, M.P.
J. TURNBULL, Cashier 1 H. 8. STEVEN, Assistant Cashier

encies

Beamasville Dundalk Listowel Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto

Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. ‘“ Barton St. Milton Port Elgin Wingham
Carman, Man. ‘“ East End Morden, Man. Port Rowan Winklcr, Man.
Chesley Grimsby Niagara Falls  Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville

Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London. Americ‘au—FOurth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detrmg National Bank, Detroit.
National Bank of Commerce, Kansas City. National Baok of Commerce, St. Louis.

THE PEOPLE’'S BANK OF NEW BRUNSWICK
FREDERICTON, . - 'NB

1ncorporated by Act of Parliament, 1864 .
A. F. RANDOLPH, Preaidentrpo J. W. 8PURDEN, Cashie~

Foreign Agents
London—Union Bank of London. New York—Fourth Nationa! Bank. Bosto
—Eliot National Bank. Montreal—-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOILAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Established 1825.
Capital Subscribed.,
Pald-up .......
Uncalled .....
Reserve Fund

..£5,000,000
1,000,000
4,000,000
1,000,000

HEAD OFFICE, - EDINBURGH

TuoMAs HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Offico—37 Nicholas Lane, Lombard Street, E.C,
JaMES ROBERTSON, Manager TrOMAS NESS, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application. .
All other Banking business connected with England and Scotland is also trans
acted.
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An Investigation of the
Vaults of

The |
Provincial

Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

CLEL4E46448464648888688088 80588

The Canada Permanent and Western
Ganada Mortgage Corporation

HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend of three per cent. (3%) on
the paid-up capital stock of this Corporation has been declared for the
half-year ending December 31st, 1900, and that the same will be
payable on and after

Wednesday, the 2nd Day of January next

The transfer books will be closed from the 15th to the 31st Dec.,
inclusive.

By order of the Board.

3 )

L 3 S R S S S R T TR TR R X

WALTER S. LEE, General Manager
Toronto, Nov. 28th, 1900,
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e BANK OF OTTAWA oz e

Capital Subscribed
1 ,57:.%: Capital Paid-up
irec

Capital Authorized. ...... gz.ooo,ooo
Rest.....................
rectors
CHARLES MAGEE, President.
Hon. Geo. Bryson, Jr., Fort Coulonge.
enis Murphy.

John Mather.

Branches—Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,

Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleck JHill,

also Bank Street, Ottawa, Winchester, in Prov. of Ont

and Portage la Prairie, Manitoba ; Montreal, Lachute, Hull, Shawi
EO. BURN, General Manager.

GEeorGe Hav, Esq., Vice-President.
Alex. Fraser, Ottawa.

Eastern Townships Bank
Dividend No. 82

er
Notice is hereby given that a dividend of three and one-half P ¢
cent. upon the paid-up capital stock of this bank has been declar head
the current half-year and that the same will be payable at the
office and branches on and after Wednesday, 2nd day of January
The transfer books will be closed from the 15th to 8ist Dece
both days inclusive. By order of the Board. age’
WM. FARWELL, General Ma®!

...... $1,994.900
......... $1,957,310

David Maclaren. next-

€:
mbel'v
Parry Sound, Kemptville,
Rideau Street and
ario ; Winnipeg, Dauphin,
nigan Falls, Que.

Sherbrooke, 6th Dec., 1900.

The Western Bank of Canada.
OSHAWA, ONT.

Head Office, -

Qapital Authorized .
Oapital Subscribed .,
Capital Paid-up .....
Rest........ eee e

Board of Directors
JoHN Cowan, Esq., Presi ent

REUBEN S. HAMLIN, E8qQ., Vice-President
W.F. Cowan, Fsq. W.F. Allen, Esq. J. A. Gibson, Esq

Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMrLLax - - . o T Cashier

Branches—Midland, Tilkonburg, New Hambu , Whitby,

™
Iy

] ONDON & CANADIAN

LOAN & AGENCY CO.,
Limited.

Gro. R. R. CockBURN, President.
TroMAs LONG, Vice-President.

THE HAMILTON PROVIDENT AND LOAN
SOCIETY

DIVIDEND NO. 59

Notice is hereby given that a dividend of Three per ; :
cent. upon the paid.up capital stock ot the Society has SR:sb‘scnbcd Capital o
been declared for the half-year ending zist December, | | “O8%-+eeeieeiil
1600, and that the same will be payable at the Society's MONEY TO LEND

(I;:;:xering. Paisley, Penetanguishene, Port Perry, Tavistock,
t.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collections
solicited and promp

tly made.
Correspondents in I*? ew York and in Canada—The Merch
g‘n;;al}}agx of Canads. London, Eng.—The Royal Bank of
tland.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital..,
Reserve Fund ..,,,...... .. " 240,000
Board of Directors:
Patrick O'Mullin, Ires. ﬁc’\)rie R. Hart, Vice-Pres.

. J. Stewart, W. H. Webb, C. J. Troop.
3. D. R. Clarke, Cashier. J P

Head Office, Halifax, N.S.
AGENCIES:

North End Branch—Halitax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, ue., Can-
80, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.,
rand Falls, P.Q. Mahone Bay, N.S., Mabou, C.B.
The Union Bk. of London, London, G.B.
The Bank of New York, New York.,

New England National Bank, Boston.
Bank of Toronto, Montreal.

BANKERS

head office, ilton, . D
ead office, Hamilton, Ont., on and after Wednesday on Bonds, Stocks, Life Insurance

the 2nd day of January, 1901.
The transfer books will be closed from the 15th to Poncl.ea .n.nd Mortgages.
Rates on application.

the 31st December, 1900, both days inclusive.
By order of the Board. V. B. WADSWORTH,

Manag¢

103 Bay Street, Toronto.

FERRIE, Treasurer. o

November 1gth, 1g00.

HALIFAX BANKING CoO.

Incorporated 1872.
Capital Paid-up - - - - -
Reserve und - - . . .
HEAD OFFICE, HALIFAX, N.S.

H. N. WALLACE

e

Agricultural Savings & Loan 00

. 0.
Notice is hereby given that Dividend N
57 at the rate of six per cent. per anpum

$500,000
400,000

- - - Cashier
DIRECTORS

n
been declared for the current half-year “pod
ROBIE UNIACKE, C. W. ANDERSON, . fier
President Vice-President | the capital stock, payable on and a
W. N. Wickwire Tohn MacNab W. J. G. Thomson

BRANCHES—Nova Scotia : Halifax, Amherst, Antigonish, ]anuary next. . 15t
Barrington, Bridgewater, Canning, YocKeport, Lunenburg, Transfer Beoks will be clesed from
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne, R .
Tr&o, Windsor. Newgnlr;swxcx ; %acxville, St John.B the 31st instant. .

RRESPONDENTS—Dominion of Canada : Molsons Bank er.
and branches. New York : Fourth National Bank. I‘;oston: C. P BUTLERv Manag
London, 3rd December, 1900.

hto

Buffolk National Bank. London, England : Parr's Bank,
Limited.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JOHNS - - - - Cashier
H. G. PARISH - - - - Assistant Cashier
Directors:

John Lovitt, Pres. S. A. Crowell, Vice-Pres.

Cann Augustus Cann ], Leslie Lovitt

CORRESPONDENTS AT
Halifax —The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

THE DOMINION

LA BANQUE NATIONALE

Head Office, - - QUEBEC

SAVINGS & IVESTMENT SOGIETY | ,,,,,, o °™ © | %%,
LONDON, CANADA Rest - - - . A 4

—_ Board of Directors:
Capital Subscrlbcd..........31,000,000 00 | R. AUDETTE, Esq, Pres. _ A. B. Dururs, ’}:?,"iv’o

Hon. Judge Chauveau N. Rioux, Esq.

Capital Paid-up ............ 932,962 79 V. Chateauvert, Esq. 3. B, Laliberte, ng;pecmr
P. LAFRANCE, Manager . N. LAVOIE,

Total Assets ................ 2,230,692 48 Branches

Sherbrooke, P.Q.

Quebec, St. John Suburb
'*  8t. Roch. 8t. Francois N.E. Beauc®

INCORPORATED

w " ST. STEPHEN’S BANK

Capital...... $200,000

H. Topp, President
Qlobe National Bank. Montreal, Bank of M
Drafts issued on any Branch of the Bank of Mon

W.
ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,
ontreal. S;]]ohn, N.B., Bank of Montreal,

ROBERT REID, (Lollector of Customs), PresipEnT | Montreal Ste. Marie, Beauce
T. H. PURDOM (Barrister), Inspecting Director. (l}obervalé Lt“e St. John é}hiﬁoutimih P.Q
ttawa, Ont. t. Hyacinthe, P.Q.
NATHANIEL MILLS, Maoager. Joliette, Que. St. John's, P.Q.
%i‘mous%li, %ua hb{(ur{ay Bay, 11;8
aserville, P.Q. ontmagny, P.Q.
St. Stephen's, 8t. Casimer, P.Q. en
N. B. Agents
Reserve...... ,000 . England—The National Bank of Scotland, London- .
ve F.s‘ &n.m-r. Cashier France—Credit Lyonnais, Paris and branches. New

United States—The National Bank of the Republic:
York 3hoe and Leather National Bank, Boston.
Prompt attention given to collections
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The Huron and Eric Loan
and Savings Co.

DIVIDEND NO. 73

Otice ;
g’!’-‘hal;‘c;e': hereby given that a dividend of Four and
angupca ita]cem' for the current half.year, upon the
+ 0 thay ﬁe stock of this company, has been declared,
N 083me will be payable at'the company's office
the The 'lyran and after Wednesday, January and, 1go1.
st i"SK::tell;ggog(s will l'fe closed fromthe 17th to

order of gt Bo?:i .mc usive.

GEO. A. SOMERVILLE, Manager

Lo,
ndon, Ont., Dec. 3rd, 1goo,

T Homy Savings and Loan Company

LiuiTeD).

OFp . — )
ICE: No. 18 CHURCH ST. TORONTO
&

y
!u..:ﬁ Oapltal........c.cocsrcrerenrs 89,000,000
CADIAL......conccvssrscrsnenense 3,000,000

uone Its tegeived
X and interest at current rates allowed.
lbl“d:n(! o:;l", em::tuongage on Real Estate, on reason
k‘nd“.oghon s°°11atanl' rity of Deb es, and
o, S1
R FRANK smiTH, JAMES MASON,
President, Manager

The Toronto Mortgage Company

DIVIDEND NO. 3

Notjce ;
W0 anq ¢ 18 hereby given that a Dividend of
Capita) St“e-half per cent. upon the paid-up
Clareg O:’Ck of this company has been de-
lnst..andtthe current half-year ending 31st
Officeg of ¢ At the same will be payable at the
On apq aft € Company, No. 13 Toronto Street,
e te‘ ednesday, 2nd January, rgor.
to 3st in l;ansfer books will be closed from 15th
Y orde oth days inclusive,
order of the Board.
Toron;, WALTER GILLESPIE, Manager.
llto, Dec. 5, 1goo.

™
E ONTARIg LOAN & SAVINGS COMPANY
OSHAWA. ONT

c‘blm S
Capigg Ubaoribeg,
Ragery, tld-up., 500,000

Depog | 22 75,000
%0d Cap. Debentursa....................... 605,000
Mop,

of Rogt loaned at 1gu a
tes of interest on th
aht:ltc and Munisipal Debenlul'ea.n v seourit
WD. ;M. CO'Memd and Interast allowed.
w v AN, President,
LLew, Vigy ‘Peesident,

T. H, McMILLAN, Seo-Tcea

THE Gana
DA LANDED & NATIONA
IIVESTIENT GO0., LIMITED. ONAL

DIVIDEND NoO. 79

Notice :
the ratel,;:? Is hereby given that a dividend at
Paiq., IX per cent. per annum on the

ndp Capital etock of this company has
’ :gﬁtt

$300,000

eclared for the 'current half-year, an
are ox:;:;ne will be payable at thz oﬂic: o(}
¥, 1g9g) ) ©0 and after the 2nd day of Janu-
‘J&;Esefe; books will be closed from
clusive. Ist days of December, both
Y order of the Board.

EDWARD. SAUNDERS,

T°r0nt0‘ No Manager.

V. 28th, 1900,

1
MPERIAL LOAN AND INVESTMENT
CO. OF CANADA
DlV[DEND NO. 62
K

five ;. Otice j .
u\‘:?er Fe"l: g:reby given that a dividend at the rate of
Year n"‘!ution ;1 annum, on the paid-up capital stock of
h!ale)nd'ng st Bs n this day declared for the half-
Reys le on apg December, and that the same will be
3t Deg‘e tran:f:rbo‘z’lfd"e.?fay» and day ochan:l:ry
mber, both davssi:élutfv‘;‘_“"d from the 15th to

E. H. KERTLAND,

Managing Director

Mercantile Summary

Ot1tAawA Board of Trade passed a reso-
lution to appoint a delegation to wait on
the Government to ask that the proposed
mint should be located in that city.

A CONSIDERABLE reduction in the price
of coal in Montreal is looked for, owing
to the withdrawal of some of the promin-
ent parties to the agreement, which has
for some time been in force.

Messrs. H. D. Troop. John E. Irvine,
C. McL. Troop, John Russell, jr., and
John E. Moore, all of St. John, are ap-
plying for incorporation as the Steam-
ship Kentigern Co., limited, Rothesay,
with a capital of $150,000.

STiLL another company is in the field
to supply street lighting in the city of
Toronto. The Columbia Lighting Com-
pany offers to make an estimate, and also
to supply a fixture which, they claim.
renders their process the most economical
on the continent.

Tre Rutland Railway Company, having
been refused running powers into Mont-
veal over the Grand Trunk railroad. are
considering the construction of a short
junction line at Iberville, so as to con-
nect with the Canadian Pacific. Their
aim is to establish a new through service
between Montreal and Boston and New
York.

A soMEwHAT heavy failure is reported
from Montreal in the contracting line,
M. Rochon, a contracting builder, having
assigned, owing nearly $70.000——A de-
mand of assignment has also been made
upon E. Roy, an operator in the same
line on a smaller scale. Henri Allard.

restaurant keeper. has assigned, owing
%0.800.

A FIRE, which started in Ovens’ fur-
rniture store at Parkhill, destroyed that
and other buildings. including the Bell
Telephone office. Other fires of the week
were in the Whitby Evaporating Co.’s
building in Whitby., and Johnston &
Creamer’s livery and feed stables at
Ow’Appelle station. which were com-
pletely destroyed. The loss is large in
cach case.

THE autumn number of Le Prix
Courant, which in English is “ The Price
Current,” has reached us. Tt is a quarto
of 86 pages, printed in vari-colored inks
on thick paper, and the cover is a striking
picce of work, whose central feature is a
portrait of Mr. N. Lapointe, president of
the Montreal Grocers' Association. The
paper contains selections of various kinds
on subjects supposed to be of interest
to French Canadian grocers.

Tre Department of Railways and
Canals of the Dominion Government
have acquiesced in the proposal made by
the Canadian Manufacturers’ Association
to the effect that before ratification hy the
Governor-in-Council of anv changes in
railroad rates, regulatione or classifica-
tions, a committee apnointed bv the asso-
ciation, and representing various classes
of shippers, shall first have an opportunity
given them of expressing their views on
the proposed changes.

26 King St. East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (3) months ending Dec.
31st at the rate of six per cent. (6%) per annum,
has this day been declared upon the capital
stock of this institution, and that the same will
be payable at the offices of the company in this
city on and after

January 2nd, 1901

The transfer books will be closed from the
20th to the 31st December, both days inclusive:
By order of the Board.
E. R. WOOD,
Managing Director,
Toronto, Dec. 6, 1goo.

The Ontarlo Loan & ODebenturs Co.

———

OF LONDON, CANADA.

Capltal 9,000,
Pty Capits 3 200000
Reserve Fund 515,000
Total Assets 3,740,888
Total Liabilities 8,011,811

Debentures issued for 8 or 5 years. Debentures and
{ t san be ooll d at any agency of Molsons Bank,
without charge. .

WILLIAM F. BULLEN,
Manager.
London, Ontario 1899.

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paild-up...'....$ 882,339 06
RESEIVE ...cocvecvenncncscans 41,318 38
Total Assets .....c...cco.... 1,407,038 65

Debentures issued for 1, 2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager,

TRUST 5 O C0. OF CANADS

ESTABLISHED 1861,

Subscribed Capital
Pald-up Capli e
Reserve Fund

41,500,006
895,000
177,914

Heap Orrice: ¥ Great Winchester St., Lon_on, Eng.

Toronto Street, TORONTO,
: { St. James Street, MONTREAL
Orrices 1M CANADA {Po r{age Avo, WINNIPEG

Money advanoed at lowest current rates on the segurity
of improved farms and produotive ity peoperty.

R. D, MACDONNELL
L. EDYE } Commissoners

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

m—

Capital Subsecribed —~ $400,000
- 140,000
C:pluul Pald-up, 1
Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN FIRSTBROO
t. Vice-Presl

A. J. PATTISON, Secretary,

JOHN !-f.lLI];‘O::!%. oni
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JOHN STARK & co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. ToweEr FERGT 880N,
Member Torouio
Stock Exchange,

AIKIE,

—ALSO—

NEW YORK STOCKS.

23 Toronto-street, Toronto. Phone 1352

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Government, Munioipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co,

EXCHANGE BrOkCrS

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Exchanges promptly exe-
cuted.

A.E. Ames

& CO.

BANKERS and

Executeorders for se-
curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-
ton, and London,

_< Eng

BROKERS Receive deposits
s“bject .tot cheque—
allow interest on

18 & 20 KINg ST. EAST deposits and credit
! alances.
TGROITO Traﬁnsact a; l:zeri.
' 1 financial busi-
BUY AND SELL :;:s.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

A. E, AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone 2q4.
House%elepbone 4628.

Special attention paid to Manufacturers' Accounts
. and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Mercantile Summary.

James

TueE Hamilton Steamboat Company last
week declared a dividend of 7 per cent.

THe Toronto Sanitarium Association
have decided to erect an establishment for
free treatment of consumptives at Graven-
hurst,

D. W. KarN & Co.’s piano factory in
Woodstock was a few days ago damaged
by fire to the extent of several thousands

of dollars.

TuE Elder-Dempster Steamship Co.
have purchased the “Elbe” from the
North German Steamship Company, and
will use her in the St. Lawrence trade.
Her tonnage is 6,000, and her speed 16
knots.

HuLL city council has passed a bylaw
granting exemption from taxation to the
Pontiac, Pacific and Gatineau Valley
Ruilway’s property, for the term of fifteen
years. The company engages to build a
fair-sized station in the city within one
ycar.

Tae Standard Copper Company, of
which Mr. Wm. Price, of Quebec, is
president, have purchased control of the
stock of the Western Copper Company,
owning property in the Boundary district,
B.C. The former company already owns
much property in that district, and is be-
ginning to develop it on a large scale.

Capr. MoNTAGU YATES, representing
Prince Edward Island and British capital,
is making preparations for the establish-
ment of a new line of steamships from
Halifax to Chatham, Dalhousie and
Charlottetown, calling in the summer at
several points on the Baie des Chaleurs.
The idea is to develop the pulp and tim-
ber industries in that region.

THE Province of Quebec Press Associa-
tion has elected the following officers:
President, George H. Porteous (Witness);
vice-presidents, L. J. Tarte (L.a Patrie),
Charles Marcil, M.P. (Star): secretary,
Harper (Witness): Committee,
Henry Mason (Trade Bulletin), Henry
Harvey (Trade Review), J. S. Brierley
(Herald), Dunbar Brown (Shareholder),
F. W. Richards (Witness).

As part of the Canadian Pacific Rajl-
way’s policy of gradually closing up the
gaps in its line from Montreal to the
Pacific Coast, it is announced that very
shortly through trains will be run from
McLeod to Midway. Contracts have

been given out for the new bridge to be

constructed over the Columbia river at
Robson, thus uniting the Columbia and
Kootenay road with the Columbia and

Western, and connecting Nelson with the

Boundary district by rail,
A speciaL to the Montreal Star says

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO'

Capital, . .
Reserve Fund .

$1,000,000
$250,000

President :
JOHN HOSKIN, QC., LL.D.

Vice-Presidents : 89
HON. S. C. WOOD. W. H. BEATTY, B

J. W. LANGMUIR, Managing Director-
A. D. LANGMUIR, Assistant Manager-
JAMES DAVEY, Secretary.

107+
Authorized 10 act as Executor, Adm‘n““: s
Trustee, Recelver, Committee of LU
Guardian, Liquidator, Assignee, eto. onﬂb“
Deposit Safes to Rent. All sizes and at reas
prices  Parcels received for safe custody. nd 10
Bonds and other valuables Guaranteed 8
sured Against Loss, < ns, €10
Solicitors bringing Estates, Administrﬂ“"fgs;ion-i
to the Corporation are continued in the pro
care of the same. .ﬁon"
#9~ For further intormation see the Corpor!
Manual,

JOHN LOW,

Member of the Stock Exchange.

£8 St. FRANCO?®
Stock and g STREE
Share Broker

MONTREAL:
Established 1864

E. R. C. Clarksony
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

ORORORORRORBRORBCROBORRI 3
W. H. SPROULE & C0.}

Real Estate
and Financial Brokers

375 Main St.,, WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne-
: CHOOOORB0 ORR0R0R08 %

ESTABLISHED 1845,

L. COFFEE & CO--

Grain Commission
Merchants

THOMAS FLYNN,
JOHN L, COFFEE.

19 Board of Trade Bulldiff
Tovonto, Ontar

S

By Return
Mail

We will forward to your ad-
dress by return mail, for the
asking, or will give you if you
call at the office a neat book-
let regarding the duties of guar-

dians and administrators, and
of the descent and distribution
of real and personal property
in Canada.

cor o that the eight months season of navigation

Dosler lnCol’pom‘tlon Seo::l‘:le‘:lLspe:;:I:.y. e Depot Har!)or, in (‘:OnnectiOn with the

Inquiries respecting Investments freely answered Canada Atl.:mtlc Trarzsxt Company, closed

* on the sth inst. During that time 14,600,-

77| coo bushels of grain has been handled,

y | along with 160,000 tons of package freight,

Munay s ,merGSt Tah,es. east and west. One million bushels of
°nou o°

grain now fills the big elevator and will

—

The Trusts & Guarantee Co., Ltd.

CAPITAL %2,000,000

*evesssvssisnnrnny Revised Edltion. . .
i Theonly i Mostcomplete Tables in the market during the wi Office and Sate Deposit Vaults—rg King
¢ Table i —24. 3, 34, 4, 44, 6, 54, 6, 64, 1,8";3, be forwarded g mtel: mont.hs. Street West, TORONTO.
]SDE:‘(!::\E(B‘S an '81591"%“&” FﬂAm }d:y:’o 365, The steamers of the company will be tied HON. ] R. STRATTON. P
H . n 0 ,000. pply to B, W, . V. . N, ident.
{ Rates, i MURRAY, Accouniant's Offics, | up at Chicago, Buffalo and Depot Har- T. P gOFFEE Manager,
; Price $10: Supreme Court of Ontario, Toronte e ! ger:

S

Ortrnevceresssonen  Ontario, bor.
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Debentures.

Mug,
) Io}si_ s Government and Railway Bonds bought

& Al
S supply b i
%‘lllon (go en?lge’;n, onds 8uitable for deposit with

v

STOCKS.

N,
= Cauty %%, Montreal, and T Stook purchased
tereyy °f ON margin and carried atthe Yowest rates cf

H. O'HARA, & CO.

No. 30 Toronto Street

Mempe,®
=°mbelr.; T of the firm—H. O'Hara, H. R. O'Hara
Gm‘b" Tootonto Stock Exchange), W. ]J. O'Hara

wﬂﬂ‘ Exchange).
J. F. RUTTAN

AL ESTATE,
INVESTMENTS,

INSURANCE.

N ARTHUR & FORT WILLIAM.
© Address—PorT ARTHUR, ONT.

Po
Pht o RT

Established 1857

JENKINS & HARDY

Suooassors to R. & T. JENKINS

ACCOuntants and Estate
Agents _—esm

194 Toronto Street, Toronto.

J A, CUMMINGS & CO.

New York Share
Brokers—~

Freen,
< an‘:;)ld L?an Building,

Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain : Broker

12 Victoria Street, Torontc

rder,
s P"Onéptly executed by mail or telegraph.
orrespondence solicited.

‘Red_mond, Kerr & Co.,

. BANKERS
1 WALL STREET, NEW YORK

Trap
‘ndts subsjiccta general bgu:nkin business. Receive de-
Temitteq to draft. Dividends and interest collected

.88y Jon . - 2Ct as Fiscal Agent for and negotiate
i;nne,‘ o l'oans of railroads, street railways, gas com-

Mbers Ney Curities bought and sold on commission.
ew York Stock i:xchange.

eal in H;
3l in High Grade Investment
y Securities

ist
Phﬂac:ifefui?e“t offerings sent on application.
Phia Correspondents :
GRAHAM, KERR & CO.

Notlce is .
Is H that it is the intention
;{ comMercehereby glven of the Canadian Bank
a) Y to the 0vand the Bank of British Columbia to ap-
Pﬁpmva‘ of an nor-in-Council of Canada at Ottawa for
ﬁr"cha,,e by t; agreement between the said banks for the
© Assets of t}e, §"adlan Bank of Commerce of the en-
Ban’{": notier' Bank of British Columbia.
Cct

k ©€ 18 given pursuant to Section 3g of “The
E.pgl'cation Qi'l';egledgment Act, 1900,” (Canada), and such
ed made after this notice has been pu

sect; for

n, 2 least four wecks as required by the said

S. capGene B. E. WALKER,

- CAl ral Ma, A )
MERON AL?)gR'NCBEaRd’!an Bank of Commerce

ecretary Bank of British Colnmbla.

Writing ‘o advertisers please men-
J‘)Ilru‘].

Mercantile Summary.

AFTER March 1st next, the Canadian
Pacific Railway will run its cars direct to
Victoria, B.C.,, over the Esquimault and
Nanaimo railroad.

ToroNTO ratepayers will on the 7th of
next month vote on the question whether
or not the city shall take over the Con-

sumers’ Gas Company’s plant and
privileges.
Two bylaws, authorizing the issue of

debentures to the amount of $58,000, for
the installing of a domestic water service
and purchasing the electric light plant,
were carried at Aylmer, Ont., last week.

Tae Canadian General Electric Com-
pany of Toronto, has purchased the manu-
facturing plant of the Royal Electric
Company, Montreal, and the latter will
devote itself exclusively to supplying
light and power. ’

A Queskec hardware dealer, one Joseph
Dion, is reported insolvent. He is quite
an old trader, having been ’in business
some twenty years, but once before un-
successful in his earlier career, when he
compromised at 5o cents.

AT the annual meeting of the Temis-
couata Railway Company, which was held
Tast week in Quebec, the following officers
were appointed: President, Frank Grundy;'
vice-president, J. H. Walsh; secretary, D.
P. Lindsay; manager (pro tem), T.
Crockett.

DuriNG last month, 1.433 ships with a
net tonnage of 1,629,716 tons, passed
through the American canal, between
lakes Erie and Huron, as compared with
only 2709 vessels, net tonnage 152,209,
which passed through the Canadian canal
at Sault Ste. Marie.

AT a meeting of the city council of
Sherbrooke last week the offer of the
Fastern Townships’ Bank to purchase
$100,000 of the city’s bonds at 9774 was
accepted. The money is to be spent on
the waterworks system, and other Im-
provements in the city.

THE secretary-treasurer of the city of
Sherbrooke, Mr. William Griffith, who has
held the position since 1868, has resigned,
as from January 1st, 1go1. His resigna-
tion has been accepted, and the counil
gives him a present of $1,000. His suc-
cessor is Mr. F. J. Griffith, who has been
many years in the employ of the city.

THE Quebec Central Railway Company
will apply to the Provincial Legislature
for an Act to amend its charter by re-
arranging that portion of its capital now
represented by income bonds, and for that
purpose creating second debenture stock
or securities charged upon the company’s
undertaking, and also income stock or
bonds.

EARLY last month, Almonte council
passed a bylaw to take over the Electric
Light Company’s plant in that town. We
understand now, however, that the com-
pany is taking action to test the validity
of this bylaw; they believe it is irregular,
and a violation of the Conmee Act; and
wish to have the matter finally settled
before entering upon arbitration or
negotiating with the town for the sale of
their plant,

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pomp & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP (0., Limited

Atlantic Ave., TORONTO, ONT.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &o.

D. E. THOMSON, Q.C.

OAVID HENDERSON, Offices

WEORGE BELL, Board of Trade Bulldings
JOHN B. HOLDEN TORONTO.

W. N. TILLEY. CAN.

G. G. S. Linpsey, Q.C. W Ripour WADSWORTH

6. 6. S, LINDSEY & CO.

Barristers, Solicitors, Notary. &¢

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,
Suite 77 and 78.

Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices—Imperial Bank Buildings, 34 Wellington
Street East, TORONTO, Ont.

Wm. Laidlaw, Q.C. George Kappele.
James Bicknell. e James W. %;’:in.
Charles Kappele.

Cable Address * Lamraw,” Toronto.

(!BBONS & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. F. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, Q.C. Frank H. Phippen.

illiam J. Tupper. ¢+ George D. Minty,
J pl}(efrm'dou C. McTavish. € i

Solicitors for: The Bank of Wontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Lite Assurance Company.
The %nnadim Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &,

Inns of Court Building
VANCOUVER,

B.C

ANADIAN ., SCHOOL
( ofﬂ?ﬁ‘,‘;CNHURE

I."“TED

PRESTON.ONT

FURNITURE
FINE BANK,OFFICE,COURT HOUSE AND

DRUG STORE FITTINGS
A SPECIALTY

!
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JNO. H.YOUNG

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized,

*Phong 1237. 30 Yonge St., TORONTO.

HENRY A.

TAYLOR

DRAPER

—DMy range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hal

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day.

ABSOLUTE
SECURITY

Is something which every
careful person wants when
making an investment. It
can be obtained. For par-
ticulars communicate with
the

STANDARD LOAN
COMPANY

14 King Street West, Toronto.
W. S, DINNICK, Manager

Kcep

osted

Our * Daily Bulletin" Is
the only thing of the kind
In Canada, A most com-
Flsta and reliable record of

allures — Compromises —
Business Changes—Biirg of
Sale—Chattel Mortpages—
Writs and Judgments forthe
entire Dominion,

We issue caretully re-

EVERY
DAY vised reference books four
times a year,

R. G. DUN & GO.

Mercantile Summary.

AN official proclamation has been issued
promoting the village of Hespeler into a
town, on and after the first Monday in
Jenuary.

ONE result of the construction of tele-
graph lines by the Canadian Government
in the Yukon is the facilities it renders
for the carrying out of President Mec-
Kinley’s proposition for an accurate
dctermination of the longitude of that
region,

Sik W. VaNn HoORNE, Messrs. C. R.
Hosmer, R. B. Angus, E. B. Osler, W. D.
Matthews and others are petitioning the
Dominion Government for a charter for
the Pacific Coal Co., limited, Montreal,
with a capital of $4,000,000. They will
carry on the business of colliery pro-
prietors, coal and coke manufacturers,
smelters, etc., in the Northwest.

A VANCOUVER despatch states that the
Canadian  Pacific Railway Company’s
stcamship “Empress of China,” from Van-
couver, recently carried 50,000 barrels of
American lager beer, consigned to the
Philippine Islands. The despatch further
stated that 75 different trains were em-
ployed to carry this large consignment of
liquid refreshment from the centres of
manufacture in the United States to
Vancouver.

To the weekly list of insolvencies three
cates are added from the Maritime
Provinces: L. J. Morris, a grocer of
some prominence in Charlottetown since
1884, is reported to have assigned, owing
$10,78;7. Hiram Humphreys has long
been a general merchant at McDonald's
Corners, N.B., but with only a poor
measure of success. Twice before has he
been in financial straits, and now he is
said to be seeking a compromise” with
creditors, offering 25 cents on the dollar,
half cash and half at six months. J. C.
Hipson, a small general dealer at East
Pubnico, N.S., in business less than two
years, has assigned, owing $1,500 or
thereabout.

DuriNG next session of the Dominjon
Legislature the Columbia and Western
Railway Company will apply for an Act
assimilating its bonding powers west of
Midway to powers already given to its
lines constructed east of that point, ex-
tending the time to complete its railways,
and authorizing it to build such branches
from any of its lines not exceeding in any
one case thirty miles in length. The Col-
umbia and Kootenay Railway and Navi-
gation Co., headquarters, Montreal, will
apply for an Act extending the time to

jconstruct its railways ang works, also

authorizing the company to open and
perate steam and other vessels on any
route connected with its railways; and the

‘British Columbia Southern Railway Com-

pany will apply for an Act extending the
time to construct its railways, and to
construct such branches from any of its
lines not exceeding in any one case thirty
miles in length.

o 3808 I8 3 38 08 08 8 38 3t 3t 38 38 98 8 OF 8

3 JOHN MACKAY &

L3 PUBLIC ACCOUNTANT,
% AUDITOR, RECEIVER AND TRUSTEE.

Bank of Commerce Bldg., Toronto.
% Cable Address: Capitar.  Tel. No. 275%
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Office Stationery

be v

If you would have office stationery that would
formly satisfactory, specify

BURMESE BOND

It is strong, of good color and has a Pcc“li‘:upplyz
surface thatis very pleasing. Any printer can
TORONTO 4

Canada Paper Co. TORqTE

LwmiTep

PLANET

Whist

TRAYS

for Duplicate Whist

most
Are recommended by the best players aio‘,}”i yo‘{
convenient board made. Write for instruc! ced it suf
are not familiar with rules, When introdu
passes all other games.

PRICE LIST 0
Set No. 8, containing 8 trays . .-~$3'w
“ s “ 2z o o0
“ !6' a 16 "
“ 20: “ 20 M 00

“ " 24

24, . ,
PLANET PUBLISHING AND BOOKMAKING HOUSE, CHATHAM:
WE CARRY PLAYING CARDS.

JOHN W. LORD d‘
Assignes, Recelver, Insurames, 80
Financial Agent.

K,
: P, O. Box 276. Room 212, Mclntyre Bloc

WINNIPEG

A d.
Estates carefully and economically manag®
Prompt Settlemems..
: Twenty years' experience.

Torento and Central Ontari
Electrical Railway
”
To Capitalists and Promoters

*

city
PUBLIC NOTICE —The Corporation of th¢
of Toronto desire to have an electric railway sysnarke"
structed to run to and from new St. Lawrence 4 nort
Toronto, fora distance of 100 miles east, west aﬂre (
therefrom, said railway system to have six or “‘opws&"‘
lines, with branches and a total mileage for the
of 500 miles. will a7
The said Corporation of the City of TOrO““z o inc95,
sist to obtain a special Act of the egislature Acts the
porate a company under the Electric Railway wer €
Acts respecting Companies to supply light, P& ,pd"‘l
(R. S. thchaps. 199, 200 and zo9), and Wi

powers. . o,
All persons or corporations interested in th&{g s"‘l
tion of such a company or in the construction O,n full l:"
railway system by the said company mag' o! ta‘.rmgn
formation from Alderman Daniel Lamb, Chai st day
the Committee on Works, Toronto, up to the 3

of December, . of
emben o g, A. MACDONALD, M#

Toronto, Canada, Nov. 22, 1goo. //
NOTICE Y
THE TORONTO RAILWAY COMPANT:

DIVIDEND NO. 18

—

pef
Notice is hereby given that a Dividend of oﬂ’be" Ris

cent. for the quarter ending the 31st day of upo?
1900, being at the rate of four per cent. per annu™ par’
the capital stock of the company, has been declared
able on

oxt
Wednesday, the 2nd Day of Jannary "’ v

il
at the Head Office of the Company, Toronto Ra‘a et
Chambers, Toronto, to the Shareholders wh"é;;pany

appear as such of record on the books of the
on the 17th day of December next.
J. C GRACE.M curef

Secretary-T!
Toronto, Degember 6th, 1900,
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Garh. Ammonia

EXTRA BRAND

The Strongest and Best

FOR SALE BY

WOPLAND & coMPANY,

1
Y 8t. James St., MONTREAL
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To the Stove and
Hal‘dware Trade

are
fo,
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F

in a position to furnish stove
r the following makes of stoves :
niversal Range, Uni-
v Premium Universal,
raay niversal, Home Uni-
M Elegant (formerly made
a Williams & Co.), Brilliant,
r'(':t Range & Oook, For-
rl andy Furnace, Derby
) yl Made by Harte-Smith Mfg.
Plendid "and Diamond,
) an dyf made by the Toronto Stove
st or all makes of Jno.Findlay &
o Oves. Also for all kinds bear-
Ur name,

V. CLENDINNENG & SON
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MONTREAL, QUEBEC
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p ings, Flannelettes, Ginghams,
‘ Un“’BSklrtlngs, Dress Goods, Lawns

ots, Angolas, Yarns, ete.

OnLy WHOLESALE TRADE SUPPLIED
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b, Morrice, Sons & Co.
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» p°wdered Highest grades only
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B\ & 00., 706 Oraig St., Montreal

aylis Mfg. Co.

16 t0 28 Nazarem Street,
NONTREAL
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o %_| Printing Inks
U, &, | White Lead

mlj:mf to advertisers please men-

COMMERCIAL TRAVELLERS
ASSOCIATIONS.

Information as to the meetings of
various commercial travellers’ associa-
tions was prepared for our last, but was
held over, with other matter, by reason of
pressure upon our space.

The usual meeting of the Commercial
Travellers' Association of Canada was
held on 1st December, at Toronto, when
Mr. Kyle announced that he would not
again seek re-election for the presidency.
M. C. Ellis was unanimously elected
president, and William Coldwell, vice-
president. For second vice-president,
Thos. M¢Quillan, of Wyld & Darling, and
Geo. West, of Boeckh Bros. & Co., were
nominated, and J. C. Black was unanim-
ously elected treasurer. The other
nominations were as follows:

For Directors—Toronto Board—A. A.
Alexander, W. J. Barr, J. D. Bland, J. H.
Butler, Frank Campbell, J. P. Conklin,
I.ytle Duncan, E. Fielding Goodman, P.
M. Goff, Duncan Craig, A. F. Hatch, T.
A. Howard, Robert Keyes, H. H. Kenny,
James Knowles, jr., M. Lamont, George
D. McAllister, C. Ryan, S. M. Sterling,
C. J. Tuthill and H. T. White.

For the Hamilton Board—Wm. Brem-
ner, first vice-president, and Jas Hooper,
second vice-president, were both elected
by acclamation. For Directors—T. P.
Allan, W. C. Buckenridge, John O.
Cauley, T. M. Davis, J. H. Herring, Geo.
Matheson, Frank Menzie, W. G. Reid,
Fred T. Smye, Robert Stewart, H. G.
Wright and J. W. Zealand were nomin-
ated; six to be elected.

For Directors of the Berlin Board.—A.
Foster, ]J. Knauff, George Schnarr and E.
Martin; two to be elected. The existing
directors for the Guelph, Montreal,
Kingston, Winnipeg, Victoria and Van-
couver boards are declared elected by
acclamation.

The Western Ontario Comunercial
Travellers' Assogiation held its meeting
on the same evening, at London. Mr. W
I. Underwood, president, was in the
chair, and some thirty members were
present. The financial statement was
read by the secretary, Mr. Alf. Robinsoun.
The receipts were $24,820.62 and the prin-
cipal items of disbursement were: Death
claims, $3,220; accident claims, $1,172;
Loan Company’s debentures, $13,000; bal-
ance of cash in savings banks, $618.31;
cash on hand, $30. The reserve fund
amounts to $66,000. This is a gain for the
year of $9,850. President Underwood con-
gratulatcd those present upon the re-
markable progress made during the year.
The membership now amounted to, 1,392,
an increase of 115, and the total number
of new members was 28j. ' The nomin-
ation of officers for the ensuing year re-
sulted in the following gentlemen being
the unanimous choice: President, W. L.
Underwood; first vice-president, Wm.
Turnbull; second vice-president, T. P.
Blackwell; third vice-president, John
Lennox, Hamilton; treasurer, Samuel
Munro.

Directors.—London—G. A. F. Jack-
son, W. A. Wilson, R. C. Eckert (all
re-elected), S. F. Glass, G. A. F. Brick-

-

H. W. PETRIE

141 to 145 Front Street West,
TORONTO

I have in stock the following New Lathes
or sale :

. 14,743—43 x 28 inch Gap Engine Lathe, 20 feet bed.
. “ P « A

No. 14,744—
No. inbb— “ “ “ “

. 13,911—24 X 16 ‘ . “ 6 feet bed.
. 14,850—26 inch Engine Lathe, 12 feet bed.
. 14,694—18 in. Brass Finishers’ Turret Lathe, 7 ft. bed.

Also a large stock of second-hand lathes.

A full line of iron and and wood-working in stock.
Engineers’ and Millmen's supplies.

Send for Catalogues.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFAOCTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK: .

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St. :

MONTREAL

THE CANADA

SUGAR REFINING CO.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made'by the Latest Processes, and the Newest and
Best Machinery, not surp d anywhere.

LUMP SUGAR
In so and 100 lb. boxes.
« CROWN ”” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels, 772
SOLE MAKERS

Of High-Class Syrups in tins, 2 Ibs. and 8 1bs, each.
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National
Trust
Company, Limited

No. 22 King St. East,
Toronto

Notice is hereby given thatla half-
yearly dividend for the six (6) months
ending 31st Dec., 1900, at the rate of
five (5) per cent. per annum, has this
day been declared upon the capital
stock of this company, and the same
will be payable at the offices of the
company on and after the

2nd Day of January, 1901

The transfer books will be closed from
the 19th to the 31st of Dec., both days
inclusive.

W. T. WHITE, Manager
Toronto, Dec. 5, 1900.

When Writing ta Advertisers
Please Mention this Journal.
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More Steel

is used in the manutacture of pens thanin all
sword and gun factories in the world.

00,000 0000000000,

“Lion Pens”

have long become famous as the pens for the
mercantile desk and the pens for the lady's es-
critoire. It your stationer cannot supply you
with the “ LION Series of Steel Pens,” write
the selling agents.

B;;ber & Ellis .

Company, Ltd.

TORONTO - - ONTARIO

00 00000,0000000000000C[0000000000000000

<1 in business at

enden, C. E. Perry, H. G. Collamore.
Toronto—F. W. Heath, R. H. Greene,
H. Horsman, H. H. Hannon. Hamil-
ton.—George Hope, John Booker. Strat-
ford.—James Dow. Brantford.—George
Watt, Jr. St. Mary’s.—James Maxwell.
Galt—John Wardland. Ayr.—John G.

Watson. Oshawa.—Capt. R. Dillon.
Waterloo.—S. Snider. St. Thomas.—B.
F.  Honsinger. Woodstock—F.  J.
Richards. Windsor.—James F. Smyth.
Chatham.—Charles Hadley. Ingersoll.—

R. H. Cotter. Sarnia.—Wm. Storey.
New Hamburg.—J. Ratz. Winnipeg.
—T. Harry Slater. Aylmer.—R. G. B.
Moore.

The annual general gathering of the
Northwest Commercial Travellers’ Asso-
ciation of Canada was held on 1st Decem-
ber in Winnipeg. The president, Mr. W.
Hargreaves, occupied the chair. When the
chairman called for nomination for offi-
cers and board of directors for next year,
following were received: Pres.,, G. F.
Bryan, A. P. Jeffreys; vice-president, I'.
M. Morgan, acclamation; treasurer, L. C.
MacIntyre, acclamation. Directors, eight
to be elected—E. L. Thomas, J. M. Lamb,
H. W. Hutchinson, F. C. Fahey, F. W.
Drewry, M. McGowan, T. H. Agnew, O.
AM. Hatcher, R. J. Campbell, Geo. Wilson,
J. M. Macdonald, J. T. Black, J. McDon-
ald, J. Maw. The annual meeting will be
held on 22nd December, which is also a
Saturday. A committee was appointed to
arrange an excursion, to secure rates to
the Pan-American Exposition. The United
Commercial Travellers have sent the N.
N.W.C. travellers an invitation to be
present at the meeting of the U.C.T., to
be held at Fargo in May next, and the
same committee will consider this invita-
tion also. It was resolved to have no
dinner or other entertainment this year.

IN the Province of Quebec the week's
failures are reported as follows: Heath
& Heath removed frdin Barnston to
Georgeville in 1898, buying out the gen-
eral business of P. Somerville. The ven-
ture has not been attended with success,
and they have assigned on demand of the
Eastern Townships’ Bank, owing $5.444.
Charles Lapierre, a dry goods dealer,
St. Hyacinthe, has been
found -slow pay of late, and a firm of
Montreal accountants are making up a
statement of his affairs at the instance of
his creditors——Emile Desjardins has
carried on a tinsmithing business at St.
Gcetave de Metis for some fifteen years.
and during that period always paid his
way. A year or two ago he laid in a little
stock of general merchandise, the wisdom
of which move was much questioned at
the time.  Result—assignment and an
offer of compromise.——Another sceker
for compromise indulgence Simeon
Renaud, of St. Tite des Caps, general
merchant, and also carrying on a small
sawmill. He has made an offer of 23
cents, which has been refused, and he is
trying to secure an endorser for a larger
figure.—- M. Dalphond, of Joliette, doing
business as a tinsmith since 1893, when
he bought out his widowed sister-in-law.

is

0.00000000

has assigned with small liabilities.

Debentures. -
Municipal Debentures bought and 'dd‘bl:‘:

os 9

Government and Rallway Bonds, Securitiessoit®
pﬂ: s

Inv by Tr snd I Com|
tor Deposit with the Government, always 08
GEO. A. STIMSON & CO»
2426 King St. West Toronto:

Wm. Parks & Sof

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

w
st.
AGENTS—], SPROUL SMITH, 24 WellingtoF e8!
foronto.  DAVID KAY, Fraser Building: M pes
JOHN HALLAM, Toronto, Special Agent
W arps for Ontario, I8
Mills —New Brunswick Cotton Mi!
John Qotton Mills,

L

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

“
for our Paper
when giving 2
order to
the printer.

/

Stipulate

All Wholesalers

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
HB0BCBOB0BCA080 KLR0BBIB0B08RCY

Wm. Barber & Bros:

ONTARI?

Keep It.

GEORGETOWN,

MANUFACTURERS OF

Book Papers, Weekly News,
Colored Speciaities
JOHN BABB

__—/

BROWN BROS. '™

Gommercial Stationers

- e

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-83 Wellington St. Wests

TORONTO.
Established Halt a Century.
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'[HE LONDON GUARANTEE
and ACCIDENT COMPANY
*ad Office for Canada, Toronto

Limited, of LONDON, England.
Issues Guarantee Bonds at owest rates,

%‘el’nm covering:

L - pigipast Accountants,
Raqy P2l Casbhiers,
lhuv‘,a’ and Officials. Clerks,
%mpany Collectors,

Insurance Agents,
Administrators' Bonds,
Appeal Bonds,
R Liquidators' Bonds, etc., etc.
°F laformay;

on apply to

D. W, ALEXANDER,
Gen’l Manager for Canada.

Ae

ALEMAN of good add d 1 -
m, AN of good address and long com
c"luml:i;c‘al e"ggrlence desires good agencies for %ritlsh
a’"d orth-West Territories. Ten years in

€o
ontry. Apply X, Office ot

H
Onetary ighest references.

Times.

Capital Wanted

ubscring:
e“ensiosnc'gfﬁons of stock are invited for the immediate
:l"ns and oo, a; profitable business. The existing concern
w2y hag n ‘tOIS valuable patents on an article that
Inion, a large sale everywhere throughout the Do-
“capCularg Ose Investigation invited by principals. Full
© of By given upon a’Fplncatxon. Address ‘‘Patent,”
9 Monetary imes, Toronto.

For Sale or to Rent

AF
wii a“:é:xea:infi Boot Factory, with a one-set woollen
t sell for o actory almost new ; cost over $15,000;
g‘;}‘s. Far f»mo. or rent for $700 per year for term ot
Appelle S urther particulars, S. H. Caswell & Co.,
tation, Assa., Canada.

f TO RENT
ne of

e best dry goods stores in Galt. For par-
ess

.0
hc“h" addr,
ngineare: B
begt mlgl:i:eel‘s- Machinists’ and Founders’
‘he:; splengdicda:m in British Columbia.
Torol::;ﬁc“lars apgg:;::lty for energetic

JAMES MELROSS, Galt.

business in
Growing busi-
man. For fur-
Box 10, Monetary Times Office,

T "
he Brltlsh Canadian Loan and
Investment Co., Ltd.

DIVIDEND No. 46

Fiy Votice ; .
!;:': percge‘nsthe’eby given that a dividend at the rate o
hay Pany g1 ;hpel' annumon the paid-up capital ot the
Pa this day b; half-year ending 31st Becembcr. 1900,

Yable thoeen declared, and that the same will be
the The tra“‘? 2nd day of January next.

ﬁlst prm‘(i;‘;)bg:)‘lt(s ’\ivnIl be closed from the zznd to

y 05- er of the Direé‘ti:-s!,ndus“ e.

R. H. TOMLINSON, Manager.
st, 1goo.

\Steel '

Castin 2s

in
a1l sizes, of first-class quality,
hed promptly.

Oront,, Nov. 2,

Hea‘ . .
i ?ad""e Dressed Gears, Iron Bridge-
rees, Belt and Rope Pulleys,
Shafting, etc.

Propeller Whesls

id o . .
T sectional, Designs for improve-

m
ent of Water Powers executed.
WRITR

Tho W, KEMNEDY & SONS Lt
\ SOUND, ONT.

ABourt the first of this year, a young
married man, named J. W. Mill, started

a grocery in this city. A couple of
months later he claimed a surplus of
$0oo. Now he makes an assignment,

owing $1,600, and showing nominal as-
scts of only $500. The stock will be sold
and the business closed.

THE mortgagees are in possession of
the men’s furnishing stock of Leask &
Rankin, at Cranbrook, B.C.

An  as-
signment has been made by Richard
Sweet, harness maker, Regina, Assa.,

who has been there about a dozen years.
In May last he claimed a surplus of
$7,400; most of this was in real estate,
which holding is the real cause of his
trouble.

Tue grocery stock -of Morden &
Morden, Toronto, was sold to E. W.
Nelles, at a discount for cash payment.
——The insolvent general stock of
Hewitt & Zimmerman, at Oil Springs,
is advertised for sale on Monday next
in London.——The assignee- of John
Walker, brickmaker, will sell his steck
and .chattels on Wednesday next.

A BRIEF and unlortunate experience
has been that of J, H. Sykes, manufactur-
g confectioner, Montreal. In February
last he became a partner in the Canada
Confectionery Co., putting in a fair
amount of active capital. He evidently
soon found that matters were not as
represented, and a dissolution took plice
in course of a few months, he taking over
the business in his own name, and trying
to redeem his investment. Without ex-
perience in the business, however, he has
evidently found this an impossible task,

and has now made a voluntary assign-.

nient,

FIRE ITEMS.

. With reference to a paragraph which
appeared in the columns of a Toronto
journal, reflecting upon the position of
the Anglo-American Fire Insurance
Company, a representative of The Mone-
tary Times finds, upon enquiry, that
the remarks in question were quite un-
called for. The sharcholders, we are
told, are quite satisfied with both the
present position and the future prospects
of the company, and no question upon
cither of these points has ever been
raised. The report given to the public
by the company was correct in every
dcetail, and was fully corroborated by the
one issued by the Government, the only
discrepancy being that the latter did not,
owing to a difference in the form of
analyzing the statistics, clearly carry for-
ward all the company’s assets. Far
from the losses for the ycar having been
excessive, they compare very favorably
with those of any other company doing
business in Canada. We are informed
that, at the present time, there is not
a single adjusted loss which remains
unpaid. The only case in which com-
pensation for loss is still outstanding is
one, Mr. Dean says, in which there are
some twenty other companies interested,
and so soon as it shall have been ad-
justed, it will be paid.

ship, Shorthand, &c., by mail. From a re-
liable school, with e¢leven regular teachers
and a good reputation for honest work, you
may expect good results.  Write for par-
ticulars.

rmnmv:
CENTRAL BUSINESS COLLEGE, Toron')

§ If You Cannot
:

possibly arrange to spend the Winter Term
&M“m‘

i our College, from January 2nd, do the
next best thing and take a
Practical Course by Mail
After scveral months' preparation we are
From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

now able to offer first-class instruction in
Book-keeping, Business Forms, Penman-

and collection business in their respective

localities :

ONTARIO
ACT%%, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-

FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD—Grey County. C. H. JAY & CO%Y,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N. W.T. R. A. PEASE
CO. (with Branch Office at Moosomim, N.W [.\

E. EVANS,

']' Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.0. Reliable informnation
relating to any part of British Columbia pmmgﬂy
turnished. Customs work attended to with despatch:

F. J. LUMSDEN,

Accountant, Auditor, Assignee, and Genera!
Agent, Accoufits investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns ot Court Building.
VANCGUVER, B.C, References furnished.

(JEORGE F. JEWELL, F.C.A., Public Accountant
o and Auditor, Office, 361 Dundas Street, London
nt.

COUNTIES Grey and Bruce collections made on
oommission, lands valued and sold, notices served,
Ag 1 6 ial busi tr. ted, Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

¢ WINNIPF@ CITY.”

WALTER SUCKLINC & CO.
Real Estate Azents and Managers

Deal in city property exclusively. Manage over 500
tenants. 'Money to loan on favorable terms, Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,

Li

OWEN SOUND, ONT.

d Aucti for County of Grey,
Lands valued and sold: Notices served; Fire, Lit
and Plate Glass Insurance; several factory aid mill-
sites in good locations to dispose of Loans eftected.
Best of references.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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0000000000000 000CO000
MONEY to loan on mortgage

at L.owest Rates on
first-class residential property in

Toronto.
H. H. WILLIAMS, g

'oronto
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GOOD ROADS MACHINERY (0.

JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

“ Champion”’

STEEL FRAME ROCK CRUSHER. Soctional
view of parte.

Road (raders, Rord Rollers,
Macadam Spreading Wagons,
Street Mud Cleaners Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

K‘KI"!"K‘KFKK‘FKK‘I“KKKKK‘FK‘FK&K&K‘K‘KK‘KI“K‘FK‘K!"

m ELECTRICAL

CONSTRUCTION CO.
OF LONDON, Limited

For Dynamos,
Motors, Wiring
Fixtures, Complote
Electric Plants.

Insolated Lighting Plants for
Factorles. Stores, and
Public Bulidings a Specialty.

ol o o o)

Estimates cheerfully given.

Head Office and Factory:

90 York St., London, : .
Ont. s : i

BOBIE I8 38 3808 S8 I8 3B OF O 9B OB U8 I8 I8 B B 06 E K S OB OF O SESB E S8 8 St S8 5ot

RAHRBIRIA XIS SIS SRS IS O O 38 S8 XD
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oME large timber limits in the neighborhof
of Wilson and Ferrie townships, norther?! c
tario, were bought last week by the Turne
Lumber Company, Limited, of Midlaod. ro
price paid was $141,00) which included th
sawmills and appliances.

THE annual geﬁxeral meeting of the Montm:
Metal and Hardware Merchants' and Ma!“f a‘
turers’ Association was held on the 12th' ins”
and the following officers elected: P resldweﬁ,
Mr. W. W. Near ; vice-president, Mr. ]a.mk'
Davidson ; treasurer, Mr. J. C. McCormic”’
directors, Messrs. George Caverhill, F. H: HOP_
kins, James W. Pykeand W. S. Leslie. 'MF: 5
E. Drummond was chosen as the associatio®
representative for election to the council ©
board of trade.

SoME effective advertising has been don€
ly by typewriter dealers, and none more StF!
than the page advertisement that appear e
these columns two weeks ago or the, half pagu
last issue. Mr. Chas. E. Archibald, Canad!
Agent for the Remington Typewriter CO- sep
us a folder conveying the information that. orS
railroads in the United States using typewrit 11
employ 3,464 machines of which number 2
are Remingtons, leaving 553 that were suppl!
by other makes.

jate-
iking

THE failures in Ontario this week af‘f
fcw in number, and of minor imp_ort_
ance. Among them are the followmg‘;
F. R. Hook bought the bakery, la
Ushawa, carried on by A. W. Law, at ©
cost of something over $600, part (:‘
which  was raised by a chattel mOF
gage, since discharged. But lately
does not seem to have prospered.
assignment is announced. In Windso®
Ont., A, D. Learoyd, dry goods dealet
has sold the stock in his stores tO his
brother, A. G. The purchase amounté
to $22,054, on which only $1,000 has beet
paid, and the brother has given notes:
spread over a period of fifteen months
for the balance. This transaction }'135
caused a good deal of (lissatisfc'icnon
among creditors.——The creditors of
J. Meagher, boot and shoe dealer
Sturgeon Falls, appear dissatistied wlte
his assignment to a local man, and a‘;n
had it transierred to J. P. Langley E

this city. In February, 1897, Fred. ac
Schwinck, who worked in a foundry, S i
ceeded Fred. Barr in the grocery ots
ness at Bullock's Corners.  His ?ﬁe

have always been mortgaged. This
been foreclosed and the stock sold.

at

STOCKS IN MONTREAL.
MONIEL, Dec. 12th, 1900-

FOR MINIG AND MILL
PURPOSE.S

-
ALL GRADES MANUFACTURED BY

The Geo. B. Meadows, Torbnto,

Wire, Iron and Brass Works 00-., Limited,
117 King Street West, Torents, Canada.

Stocks. ] < @ 1
g8 § | &
2| 0§ 5 | 2 |k
oA n | A

Montreal ......... 25
Ontario .

Molsons

Toronto .

. Cartier..
erchants
Commerce
Union ...
Hochelaga ..
Nationale
M. Tele,
R & 0N

C. P.R. ..........
Land Gt Bonds
N. W. Land pfd
Bell Tele, Co. ...
Mont. ¢% Steek|
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The
Variety

of shapes and sizes as
Well as the beauty of de-
Sign in Oxford Radiators
for hot water and steam—
added to their strict me-
chanicaj perfection, has
8iven them almost world-

uH(f(“'l,.
/I
e

)
A

)
1.3

SR

They have iron to iron
loints—_can't Jeak.

Our catalogue showing
the leading styles made
to fit any curve or corner
f’f @ modern building will
Interest you if you have

any heating problem on
hang,

The Gutney

Foundry Co., Ltd.

Tokom-o

WiNNIPEG VaNcouver

The Gurne}a{-Massey Co., Ltd.,

ontreal,

THE population of Sault Ste. Marie has in-
creased by some 2,600 permanent residents in a
period of five months. This large increase is
due to the number of enterprises which have
lately been inaugurated in and around that town.
A great many new houses have gone up during
the last few weeks.

Meetings,

THE BANK OF QTTAWA.

The twenty-sixth annual meeting of
the shareholders of the Bank of Ottawa
was held on Wednesday, the 12th day
of December, 1900, in the bank.

Among those present were: Messrs.
Newell Bate, James Ballantyne, Hon.
George Bryson, James F. Cunningham.
Alexander Fraser, Rev. Thomas Garrett,
George Hay, John Mather, John
Manuel, David Maclaren, Denis Murphy,
Charles Magee, Walter S. Odell, Sheriff
Sweetland, Colin  Rankin. Mattawa:
Edmund Schofield, of Montreal; J. E.
Vallillee, J. G. Whyte.

On motion of Mr. John Mather.
scconded by Mr. Alex. Fraser, the presi-
dent took the chair, and the general man-
ager was requested to act as secretary.

The chairman then asked the secre-
tary to read the report of the directors.

REPORT.

The balance at credit of Profit

and Loss Account on the

3oth November, 18¢9, was ..$ 44.824 o0
Net profits for the year end-

ing zoth Nov., 1900, de-

ducting expenses of manage-

ment, and making necessary

provision for interest due

to depositors, unearned in-

terest on current discounts,

and for all bad and doubt-

ful debts ............... ... 241,108 99

. $285.932 99
Appropriated as follows:—

Dividend No. 48,

4% per cent.,

paid  1st  June,

1000 ............. $79.009 69
Dividend No. 49,

44  per  cent.,

payable 1st De-

cember, 1900 ..... 86,060 68
Applied in reduc-

tion of bank prem-

ices and furniture.. 13,528 36
Carried to Rest Ac-
count ........... 60,000 00

$239.588 72

Balance carried forward at

credit of Profit and Loss

Account ................... $ 46.344 26
The balance at credit of Rest

Account, on 30th November,

1899, was .................. $1,370,400
To which has been added,

premiums on new stock..... 230,055

Transferred from Profit and
Loss Account, as above .... 60,000
$1,660,455

Reference was made in ghc re-
port of last year to the general improve-
ment in trade and the consequent proh-
able increased demand for money. Your
directors are glad to report that their
anticipations in that respect have been
realized. Money has continued in good
demand throughout the year. and as_will
be seen from the statements submitted
herewith, the bank has been to some
degree a participant in the prosperity
which has characterized the course of
business during that period.

(Continued on page 767.)

we ——amll
Manufacture

Plumbing Goods
Steam Goods
Water Goods
Gas Goods

Gas and Electric Fixtures

All of good substantial weight, and
The kind that last
and give you satisfaction. Ask

high-grade.

for our goods and you get the best
-—all reputable dealers handle them

Tre James Marrison

Brass Mfg. Co., Ltd.
8997 Adelaide St. West, TORONTO

The British Mortgage Loan

Co. of Ontario

DIVIDEND NO. 45

Notice is hereby given that a dividend at
the rate of Six per cent. per annum, on the
paid-up capita}] stock of this company, for the
half-year ending the 31st December instant,
has this day been declared, and that the same
is payable at the office of the company, in the
city of Stratford, on and after Wednesday, the
2nd day of January next.

The transfer books will be closed from the
17th to 31st inst., inclusive.

By order of the Board.

WM. BUCKINGHAM,

Manager
Stratford, December 3, 1900.

Ram Lal’s

' Ram Lal's |

Pure Indian Package Tea,
Mecca Coffee

' %
é Bensdorp |
| ==

|

To have a nise groeery store you must
stock these lines—Standard as
Granulated Sugar.

James Turner & Co.
, Hamilton, Ont.
]
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The Dominion Brewery Co.

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly turnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

GEQ BRICDEN, HANC‘R. FH.BRIGDEN 0SA
ART SVPERINTENDENT

= BRIGDEN, PROR

¢

y O
PHONE. j‘avs ﬁ '

KING IRON WORKS

BUFFALO, N.Y.

- Marine Engines ;

& v
147 FRONTSTEAST.m []NTU
THOMAS WEST,  ROBERT. MECLAIN.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated Whi‘teﬁ
Label Ale

[ and see that our Brand is on every CO"k:
S or l‘t Our Ales and Porters have been €X
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manage /’J
. — ___—‘_,_'/

Old Pumps Waste Steam

And mean a large annual exces$
in coal bills. Too little attention is apt
to be paid the pumping plant and pro-
minent engineers are demonstrating that
enormous yearly losses are the result.

The Northey Duplex Pump

offers the best combination of durability
and economy ip service of any pump
in the market. Strongly heavily made,
strictly modern and guaranteed ip every
detail. We manufacture pumps of every
description for'every conceivable duty-
Send for new free catalogue.

THE NORTHEY €0, Limited, 152 s Toromo, Canada

! Subway,

FAC-SIMILE OF
WHITE LABEL ALE

I

T NSEP AT

* (JOSEPH GILLOTTS =52

0f Bighest Quality; “dchﬁv% Grgteat Durability, are therefore
Nos. with exquisitely Fine Points, for ARCHITECTS, ENGINEERS,
IN‘ |_and DRAUGHTSMEN—170, C179, 291, 303, 431, 659, 1000.

Pulp Wood Machinery
Barkers

53 AND 6o INCH.

Heavy machines, thoroughly well made, for fast continuous service—; i or uP
i 9 g made either hand, down
delivery, WlTHodotUE cutting up rig 2 men handle 100 to 125 cords per day, taking logs from wal',:;
delivering cut wood to barkers in any length.  Special cross cut machines also supplied for handli

shorter or smaller wood. )

Save Your Slabs Bark them on our geinch W A l ERO' ls

perfect pulpwood. Tons of Ij';";(e%—l\:"hen ftheg' g‘l?ke ’
;o el

and conveying kept constantly in stock.” . °  BRANTFORD, CANADA

3OEC BT BOECBOB0BCH0BLB0R0BCa0R08CE
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

lurgy With which has been incorporated the
COLontAL JoUurNAL oF ComMERCE, of Montreal (in 186g), the
Trape Review, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

&~ ISSUED EVERY FRIDAY MORNING «»

Q"Anu,, s SUBSCRIPTION—POST-PAID §

!.,.nl. vnsiunans, $2.00 Per Year,

""lle‘. “ 108, 6d. Sterling Per Year.
g Copreg ) $2.00 United States Currency.

LN 10 Cents.
Book and Job Printing a Specialty

E .
nD:ONETAKY TIMES PRINTING CO. OF CANADA, Limited
* TROUT, President ALFRED W. LAW, Sec'y-Treas.

Offices 62 Church St., Cor. Court St.

."'IN TELEPHONES:

anomu OFFicEs, 1392

_TORONTO, FRIDAY, DECEMBER 14, 1900.

PRINTING DEPARTMENT, 1485

THE SITUATION.

A

e]ecﬁoss“’ent the Quebec nominations, so went the
Clecte p Before the day of voting, 35 out of 65 were
Opposit‘y acclamation; and on the day of election, the
S0 on wag practically annihilated, securing only
the a_alf_-dozen representatives. Some are counting
L Jior‘t}’ getting at loggerheads among themselves,
Sue , | TMPossible contingency if the Opposition pur-
line 0C01urse of masterly inactivity;” but no probable
Toyt Ofcte‘?Vage is visible. Some of the causes of the
t“’en\, ¢ Conservatives were at work as much as
e ca lzzars ago. T?le attack on the Castors, as they
With’ Came mainly from within, and this was
conSPiCuo the weapons of Ultramontanism. The first
‘f‘*mphlet ;‘S onset was made on M. Chapleau, in
lie o =° form; L'Etendard, which called itself Catho-
of ¢ e CQnServative‘ pbured hot shot into the ranks
thep,., PATtY to which, while doing the work of an
Nalg t, it Ck1.1'med allegiance. One or two other jour-
LY Ok a like course; the party became divided, and
oy, a ct?n €asy prey to the conqueror. The questions
ang Ve were under discussion then; Imperialism
Mogy mposs’ble demands on the French race being the
teq anaﬂfed; in the late election they were exagger-
by, nflamed and had much to do in bringing
€ Tesult that is now before us.

0ne

4 Pory

o relatiugal and Holland have broken off diploma-

o 1S, as a result of the war in South Africa.
?nl me‘:“gUese port of Lorenzo Marquez was the
Qhe oceanns by which the Boer Republics could reach
fa Neuty and Holland so grossly violated the rights
Bort, fal that, in the end, the Dutch Consul at that
KCO;‘dP Otts, Wwas expelled. The Dutch, though their
ible uct during the war had been entirely inde-
thQir c(; Pretending cause of offence, then withdrew
retane nSul.s from Lisbon and the Hague; they also
at‘Pive their Minister from Lisbon. A British fleet
Mig}, noppol'tunely in the Tagus, so that Portugal
Wtey,, Ot suffer from the spirited performance of her

aty
onal duty. At a banquet given to Sir Harry

Holdsworth Rawson, at the royal palace, the king put
on record the fact that he had telegraphed “my great
satisfaction at the frank and loyal alliance uniting
England and Portugal,” a satisfaction which Queen
Victoria hastened to reciprocate. When the offending
Netherlands Railway, whose managers, directors and
servants took an active part in the war, contrary to
their duty as neutrals, is called to judgment, Holland
may squirm a good deal more than at the rejection of
one of her offending consuls.

Mr. Bond, Premier of Newfoundland, has got the
consent of the Colonial Office to increase the number
of the Island Ministers, and the increase has been
made. The cabinet now consists of eight members,
and there are three members of the Government not
in the cabinet. The increase has for its object the
bringing in of some members who are personally
familiar with everything connected with the arrange-
ment subsisting between Mr. Reid and the Govern-
ment. Their capture is guarantee that they will not
be found on the other side, when the question comes
up for treatment The weakness of Mr. Reid’s posi-
tion is that he is seeking a compromise and that unless
he gets it he is checkmated. He is. too., without an
atom of ceserve power, having very indiscreetly
wasted the last ounce of his strength in opposing the
Government at the recent elections. Mr. Bond also
wants a compromise, which he is not in a position to
force. The attitude of the two parties may possibly
admit of something being done if, which is not fres
from doubt, both be willing to give and take on
equitable terms. :

The City of Winnipeg has deferred to exercise
its borrowing power till early next year, when an addi-
tional amount will be required. The issue ‘will be cov-
ered by a Sinking Fund. TIn 1887, power being
obtained for that purpose, the Sinking Fund was
suspended, and it was not revived again till 1895; but
of the money at the credit of the fund, $250,000 was
applied to the payment of the first issue of bonds,
which fell due in 1894. There is no Sinking Fund to
redeem the bonds issued prior to 1896, $2,390,682.64,

and a reissue is the only expedient in sight. Last
year and this year the bonds of the city of
Winnipeg sold for 4 and 314 per cent., there

being Americans among the bidders. This is a new
factor in the sale of such securities, which is destined
to become more familiar, and it can scarcely be with-
out its effect on rates. The last issue of Montreal city
bonds found a market in Boston.

The Canadian Manufacturers’ Association, in a
recent circular to its members, opposes the present
system of municipal taxation on personalty and favors
as a substitute, if any, a system of taxation on rental
values. Enquiry into what are the rentals of each
building would be requisite, and the old objection of
disclosing private affairs would take a new form.
Advocates of the change do not state' whether they
are willing that the new tax should yield as much as
the old; and it may be taken for granted that, under
a new name, a reduction in the amount is often aimed
at. But the circular aims at something more; nothing
less than that” “municipalities should be permitted to -
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“retain the power of granting exemption to manufac-

tures,” and that “any exemption granted in a muni-
cipality should be general, and apply to all manufac-
tures in the municipality.” This would pave the
way to another exemption of a very extensive char-
acter. Is it wise in manufacturers to seek new privi-
leges, in addition to those they enjoy, under the tariff?
At present these privileges are not much challenged,
but the strain may reach the breaking pomt if the
bow be bent too far.

The last card of Mr. Kruger has been played, and it
has not proved a winner. The Dutch Foreign Minister,
in an interview with Mr. Kruger, Dr. Leyds being
present, made the statement, squarely, that the policy
of the Netherlands is to remain passive.  This Gov-
ernment has been looked to to take the initiative in
intervention; its reply is that the initiative belongs to
the great powers. France refused in advance the part
assigned to it by Holland, and the German Emperor
would not even admit Kruger to an audience. Thus
the curtain falls on the diplomatic farce.

At the banquet given to Hon. Mr. Sifton in this city,
some utterances escaped Ministers of which it is well to
take note. Among other things the Premier, speaking of
the future, said: “ We shall continue our preference to
Great Britain, as we have [begun it], and on no other
terms,” which means that no attempt will be made to get
it put upon a reciprocal basis. Mr. Sifton, referring to
suggestions, some of which have come from sections of the
Liberal party, that the time has come when the Govern-
ment ought not to embark in great and costly undertak-
ings, said that to act upon such advice would make Canada
poor and keep her poor. He hoped soon to see the second
line of railway, now being built in the West, at the foot
of the Yellow Head Pass, on its wav to the Pacific. It
is a pity we have not yet found a better way of accom-
plishing this end than by that which includes public grants
to roads to be owned bv private persons to whom, experi-
ence tells us, we shall hereafter be expected to bow in
recognition of our masters. The course of development of
our vast resources must go on, and the difficultyis to
know how to change from a bad system, corrupting in its
operation, to a better.

TAXATION ON GROS§ EARNINGS

On behalf of several companies, including half a
dozen gas and lighting companies. street railway com-
panies, and the Bell Telephone Company. Mr. Chris-
topher Robinson, Q.C., has submitted a definite pro-
position to the Assessment Commission. These com-
panies are willing to be taxed on 6o per cent. of their
gross earnings; this amount to stand in lieu of
taxes on all their real and personal property used in
their business. A Provincial Board, to be appointed
by the Governors-in-Council, to apportion the assessable
part of the gross earnings among the municipalities
in which the companies operate. The proposal, what-
ever its merits, in other respects, stands out in strik-
ing and honorable contrast to the wiles of manyv men
who use all means at their disposal to escape their just
share of public burthens and throw extra weight on
other shoulders. There is much to be said in favor of

making income the basis of taxation, if the rﬁa,chinery~

for doing it effectually can be made and operated suc-

cessfully.  This proposal contradicts by imphcafl?
the pitiful stories so often repeated of the impoS$ ing
of getting at the facts; it suggests a means of gett -
at the truth, and authorizes a special Board “t0 asce
tain” the amount of the gross earnings of each ¢o”

pany. There is room for differences of opinio® in
different features of this scheme; but it is a great ga
to find a number of business men who are Wlumg

tte
act a conscientious and honorable part in the mfhelf
of taxation which touches their own pockets. 1
t mor?

example were more generally followed, a grea
and financial uplifting might be expected to follow: o5
the principle of taxation here proposed were succ® ef
fully worked, its extension would follow as 2 ma
of course. It is much fairer than a tax pr OPOmO
to the rental, which does not necessarily beal
equitable relation to the amount of the mumcxpa1 pro o
tection given, nor to the ability to pay for it: ¢ of.
things which it is never safe or honest to lose sight 35‘5
The proposal made by Mr. Robinson offers a definit® .
for discussion, which is likely to be extensively Ut‘hzﬁ g-
though it contains something which may require m° di l
tioh.

a)

GRAIN EXPORTATION TO GERMANY.

A representative of The Monetary Times. d‘mngb
recent visit to Montreal, found that amongst the sﬂs
jects being most generallv discussed by the busin® 0
community was the question how to restoré
Canada its practically lost grain trade with the o
man Empire. Formerly, Germany admitted the Piff-
ducts of this country at the maximum rate of
under the most-favored-nation clause of the tfcaﬂ
with Great Britain. When Canada, however. b€ e
giving a preference to Great Britain, Germany f"tozhe,
by charging the full tariff against the grain and © at
products of this countrv. The result has been
grain shipments from Canada to Germany, in.se"zw'
lines, have practically ceased. So far as we " at
there has only been one load of oats shipped t0
country during this season. The present
tariff on Canadian wheat is practically 1)1’0}“1’1
being 10 cents more than that on the same article rfos
the United States, from which country grain lmp(;ef
enter on a minimum rate. The demand from
many for buckwheat from this country has kept ue ot
its normal amount, but this is due merely to the oh
that Canada was practically the only place from w
they could get that article. . atal

To show that the falling off in the Conti" .
demand for Canadian grain is primarily due t0 ¢
alteration in the German tariff, it may be state? ",
the exports to Belgium, with which country thef
still in existence the most-favored-nation h lf
though it has been denounced, have fully held 250"
own during the past two years. One special red e
for regret at the falling away of the German marke® he
that it will always accept damaged wheat which he
British miller will not touch. Not only, too, 1 of
Canadian grain exporter unfortunate in the matte rns‘
forelgn tariffs, but, during the last few months, tra e
port arrangements have been against him also. s
service given by the Hamburg-American lin®
formerly both good and frequent, but since the losé
the “Arabian” and the “Arcadian,” this company

rrﬂ",n
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Teduced its tonnage, with the result that his grain has
Sienen ‘cast still more completely into the hands of a
gle buyer.

ianwhat makes the whole matter a hard one for Cana-
exporters to bear is the fact that while Canadian
::liz{'ts to Germany have decreased, German imports
IS country have been increasing in value and
g‘::fntnty ‘with l.eaps .and bounds,'e\fen in spite of .the
is ¢ ;rentla}l tariff thh. Great.Brltal.n. Another thing
factuat w}311e the American tariff against German manu-
res is almost double the rate levied by Canada,

i’::i é\mef‘ican.cer.eal.s are impf)rted into Gerfnany at a
o WhICh discriminates against the Canadian almost

Prohibition point.
betwAt present, rlleg.otiations are bei.ng czgried on
estabi'en Great Britain and Germany with a view to the
: ishment of trade relations satisfactory to both
f:ltle];’ and the occasio.n is being seized by the Mont-
other I<§)::1rd of Trade, aided, as that body.hopes, by
cone oards throughout the coqntry., to arrive at some
Cond?:'ted scheme for the ame!loratlor'l of the present
Suffel ons  under which Canadxan grain exporters are
ring. They are going to petition the Dominion
Overnment to make overtures to Germany, through
ai»?: Britafn, with the view of obtaining the most-
manuefd-natlon treatment .for Canadian produce and
o actures. How this tr.eatme.nt can be secured,
expe \;er, and on. what 1?a51s reciprocity is to be
avec ed, are questlor}s which, so far as we.understand,
out o?Ot been gone into very deef?ly. It is obviously
offer 5 the _questlo'n for thf.t Canadian Government to
go0ds reduced tariff of duties on Gel:man manufacttfred
Yeaso’ tf)Ol' the manufacturers in this count.ry might
Seeinnahly be expected to remonstt.'ate against that,
Orrngr ow, ev.en under present circumstances, the
e sy are makmg headway. And what other plan can
ggested which Germany is likely to consider?

anceln 'lt‘he mganwhile, this subject is of m.uch import-
erai, hf)se interested say that the quantity of our
. ch‘Whld} Germany WOl.ﬂd take every year is not
" itu:f thing to be cons.l(_iered; ttle main point is
of thiy V‘{Ou‘ld be a competitive .marke.t. As an instan.ce
ing » , 1t is stated that Canadian shlppers are receiv-
;s cents per bushel more for oats shipped to Europe
year, merely on the strength of the competition

Wit :
th Liverpool presented by the Belgian market.

o : : i

Wh“"el'Sely, at the present time, Canadian shippers of
; veat have to accept what is offered them by the

“'Verpool importers ; if, however, German buyers were

in
the market also, one could be set against the
the difference

ot
e}:er’ and the result would often be
Wween profit and loss.

IRON AND STEEL PRODUCTION.

The growth of pig iron production is a subject of
rlm;'lest as lying at the.root of industrial production of
moreyeever.y ;01:t. This growth has been astonishing,
or thPecxally in the !atter ha!f of the.present century;
in thy eﬁrfe the proﬂuctnon of pig iron increased sixfold
“in&foldty years Trom 1800 to 1.8503 the increase was
or Wi from 1850 to 1899, which is the latest year
is . ich we have figures. l?:ut even more striking.
the Ungl‘owth of steel production, to illustrate whiclr
°°mpile:1ted S.tates Treasury Bureau of Statistics has

a diagram, giving each year’s steel output

inte

by Belgium, France, Germany, Britain and the United
States from 1873 to 1899. The world’s production of
pig iron was approximately:

Year 1800...... 825,000 tons | Year i8%0...... 17,950,000 tons
Vear 1830...... 1,825,000 tons | Year 18g0...... 27,157,000 tons
Year 1850...... 4,750,000 tons | Year 1899. .. .. .39,410,000 tons
Year 1870...... 11,900,000 tons

The United Kingdom of Great Britain and Ireland
long led the world in the production of pig iron, no
country approaching her in the quantity turned out.

"But since the discovery of the great Lake Superior

iron ranges, and the development of deposits in her
Southern States the United States of America have
increased their output by leaps and bounds, and a few
years ago surpassed Great Britain, to whom, indeed,
Germany is becoming a close second. In 1899 the pig
iron ontput of the United States was 13,620,000 tons,
or 34%% per cent. of the whole; that of Britain,
9,305,000 tons, or 2374 per cent.; of Germany,
8,142,000 tons, or 20%5 per cent. of the world’s out-
put. It will be seen from the table which we print
below, that nearly 70 per cent. of the world’s pig iron
production is now made into steel, leaving only about
20 per cent. to be made into the various forms and
kinds of iron. This is an extraordinary development,
when we remember that Bessemer’s first patent was
granted as recently as February 12th, 1856, and in the
same year Siemens Brothers obtained their first patent
for the use of the regenerative gas furnace in the open-
hearth process of steel manufacture.

Pig Iron | Steel
Country, Years. Tons. % ]Years. Toris. %
|

United States.. 1809 13,620,703 34.56| 1899 10,639,857 39.2§
Great Britain....1800 0,305,319 23.61|1899 5,000,000 18.44
Germany ... .. 1809 8,142,017 20.66| 1809 6,200,434 23.20
France . 1800 2,567,388 6.51| 1899 1.554.354 5.73
Pelgium ........ 1800 1,036,185 2.63 | 1899 720,020 2.70
Austria-Hungary 1808 1,427,240 3.62| 1806 880,606  3.25
Russia and Fin- .

land ........ 1808 2,222,469 5.64‘ 1808 1,404,000 5.5I
Sweden ........ 1898 531,766  1.35| 1808 265.121 .98
Spain ......... 1899 293.840 .75 1 1890 122,954 .45
Italy ........... 1807 8303 -02]188 - 04,667 .35
Canada ........ 1899 04,077 .24 ] 1809 22,000 .08
Jepan .......... 1807 57,678 B 1 T
Other countries

(about) ..... 1899 100,925 .26\ 1809 15.997 .06

Total ...... .... 30,410,000 roo.oo% .... 27,110,000 100.00

Tn this table English tons of 2240 pounds are
used for Britain, Canada, the U.S.. and “other coun-
tries ” not named. and metric tons of 2.204 pounds for
all other countries, metric tons being taken as the
equivalent of English tons in ascertaining the total
production for all countries. The statistics of steel for
the United States, Great Britain, France. Belgium,
Austria-Hungary, Russia and Finland, Sweden, Spaim,
and Canada, embrace ingots and direct castings, but
for Germany and Luxemburg and Ttaly, the statistics
for finished steel have been used. complete ingot statis-
tics not being available.

In the production of steel, the United States over-

took and passed the United Kingdom in 1880—4g0,

and has kept ahead of her and of all other nations ever
since. Since 1896, the steel output of the Americans
has doubled, having gone up from 5,300.000 tons to
10,600,000 tons. Insame period the United Kingdom
rose from 4,300,000 tons to 5,000,000, but Germany

.
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went from 4,200,000 tons to 6,200,000, surpassing
Britain.

It has been considered surprising in some respects
that the United States has made such strides in iron
and stgel producing when her export trade in such
materials is relatively by no means remarkable. But
the internal consumption of seventy-six millions of
people is necessarily great. Examples of this serve to
suggest the enormous aggregate. For instance, we
are told of one American firm which in 1899 required
400,000 tons of steel to meet its annual contract; and
of one American city which consumed, in the same
year, 125,000 tons of steel for the construction of build-
ings alone. Since 1880, the United States has reversed

. We have already, in commenting generally upo?
this matter, expressed the opinion that the develop-
~ment of the case showed relaxed methods on the p;;'rt
of banks, a disposition to go to too great lengths m
advancing large sums on inadequate information. This
we consider reprehensible and indeed dangerons, for
is of the essence of good banking to have indepeﬂd‘”ft
information and not to be satisfied with what competi-
tors are doing as a basis for what a bank should ©Of
should not advance. At the same time, we cannot g°
so far as some writers have done in condemning the
‘Merchant’s Bank of Halifax for its method of procedure
in relation to the offending officials in the Montreal Co}
 Storage case.

the relation of her iron and. steel imports to exports.
In 1880 the imports were valued at $71,266,699 and the
exports at but $14.716,524. Tn 1890 the imports had
fallen to $41,679,501, and the exports had risen to
$25,542,208. For the fiscal vear 1900 the value of the
imports is but $20,476,524, while the exports of iron
and. steel goods reached $121,858,344.

‘In one respect the United States is favorably situ-
ated. compared with Great - Britain or with Germany.
The former of these countries relies upon Spain for
much iron ore, and Germany relies upon Sweden.
while the Americans find theirs in ten or a dozen States
of the Union. In the north, the iron ranges of Michi-
gan are not far from the coal of Ohio and
Pennsylvania; in the South, Virgina, Alabama, and
Tennessee, all have coal as well as iron within their
borders. This fact goes far to account for the remark-
able development of iron and steel-making in the
Great Republic. And when her wealth in coal and
ore'is considered, nothing should prevent her from
leading the world in export, as she now does in pro-
duction, of these structural materials.

THE MONTREAL COLD STORAGE CASE.

After a lengthy trial, the jury found a verdict of
guilty against the Secretary-treasurer of the Montreal
Cold Storage and Freezing Company, arraigned with
others for conspiracy to commit fraud in connection
with warehouse receipts. No other conclusion was
possible in face of the evidence which showed that
McGillis had filled in the blanks in fraudulent receipts.
Indeed what came out at the trial pointed to either
the issuing receipts for which there were not and never
had "been goods in warehouse, or the fraudulent
rémoval of goods, which had been placed in storage,
or again, as the judge suggested, by ‘tampering with
receipts when first made out. As to the guilt of
McCullough, of the firm of Croil & McCullough, the
jury did not agree; he is to be tried upon another
count. The third and probably worst offender of ‘the
lot, T. J. Chisholm, is an absconder.” having slipped
through the fingers of the officers of the law, a fact
which has properly occasioned much indignation. Such
scoundrels as he should be tracked and brought to
justice if by any means it is possible to do so0. No
capitalist or banker is safe if a nest of men can plot
together as'thes¢ men did to swindle lenders upon what
has always been regarded as good security, and not be
traced to the uttermost parts of the earth and pun-
ished. - ' : )

Let us consider the circumstances. That bank
appears to have been taken in, as any financial cof-
poration might have been, by a conspiracy of swindlers:
It had engaged in a legitimate banking business with
the Croil & McCullough Dairy Company. The Mont-
real Cold Storage Company was a reputable concerft:
“the bogus receipts were only bogus in so far as the
goods had been removed. These instruments were
genuinely signed by the vice-president of the com-
pany, a man of good reputation, in conjunction with
the secretary, who was one of the conspirators. The
bank looked to the company for restitution. The only
question is whether the bank had not the right O
secure the return of its advances before taking step®
.to have the swindlers prosecuted. When it had
obtained restitution, the bank proceeded to deal with
the culprits. We have not learned that the bank at
any time promised or even listened to condonation Of
the frauds, while it certainly did take steps to have
their perpetrators punished. There is something to be
said, too, as to the effect of the policy of immediate
Pprosecution when the bank had reason to surmise the
state of affairs. Two courses were open to the bank.
to prosecute at once, or to endeavor first to get its
claim reduced and then to take the law of those who
had wronged it and wronged others. The bank chose
the latter course. Now to consider what would likely
have happened if the first course had been adopted. TO
do this would have wrecked the Cold Storage Com-
pany. probably inflicting great loss on its numerous
tenants, who were carrying in the stores at the time
large stocks of butter and cheese. The stoppage of the
plant and the slightest variation in the temperature O
the stores would have destroyed these goods, with
great resultant loss to the tenants. Of course these

‘would have had recourse against the Montreal Cold
‘Storage Company, but that concern would have been

swamped with claims, and the community at large must

_have felt the disastrous results.

It must be considered, too, whether the bank had

‘sufficiently definite evidence in the early stages to lay
‘information for a criminal prosecution. Abstract ethics

properly demand the punishment of conspirators for a
dishonest purpose; but there is justification for delay
if the interests of innocent sufferers by conspiracy can
be served by delay while the prosecution of the male-
factors is at the same time secured. The cheese
exporters of Montreal, at all events, do not blame the
Merchants’ Bank of Halifax for its action, but rather
applaud it as prudent and far-reaching. Some of them
say, indeed, that the bank has positively averted 2

national calamity, because the discovery happened at
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the 1. .
llznbegjnniflg of the shipping season, and had there
reéeivzo suitable cold storage pl.ant. in Montreal to
ve the. goods. from country districts, the loss would
% _Tun into millions of dollars.
and heV'iCWing the whole circumstances of the triat,l,
o: ang‘regjard also to what has been effected in
ing SZOI'gamzatlon of the'Cold Storage Company dur-
Pursy V;ral months past, it seems to us th?t the course
rom eb ’by the Merchants’ Bank of Halifax, so far
Wise eing a purely selfish and immoral one, was a
ret ?ne for the community. If the bank, acting on the
impulse of indignation, had set the machinery of
P:,ntat work, wrecked the company and stf)pped its
man’ the result .would have been lf)ss to itself and
it 03’ more creditors. Whereas, if we are correctly
Credi‘tned, no ter}ant' of the company h?.s suffered, its
fe~f0rors are paid in full, th? direction has been
R are];ned’ and the only pecuniary suﬁe'rers are the
rang olders, .who appear to have contributed to .the
pregi dS by their neglect, and one of whom, the vice-
sulg en‘t, signed the bogus recelpts'm blank. This re-
and’ achieved we may be sure not without great trouble
expense, may fairly be weighed against the con-

t .
Cntion, theoretically correct, that the bank should, |

Coy . . .
R te qui coute, have taken all risks and instantly prosecuted
Ccuted.

LIFE ASSURANCE CANVASSING.

Wl"len a man agrees to take out either a fire or a
:\Wp‘f’ilc}" of assurance, his duty to himself requires
shl‘e‘;xrd i)‘ﬂ'. Soethar ‘wc. ~~ta what he is pflying for. A
People usiness man will generally do this. But all
) icio“stu'e not shre\fvd:.ma'n-y are ignorant and unsus-
i“Suran, and of all institutions in the world a life
advars ce company should be the last t.o take improper
n theage of ignorance or even credulity in its clients.

. irlstca.se of Caldwell Meyer, arrested last week at
o taininance of M‘r. John McLaren, of Brockville, for
3 g a promissory note of the latter for some

500, fraudulent misrepresentation, Mr. McLaren

€c
t elarel§’ we understand, that the policy he got was not
Policy he gave his note for, but a much less favor-

Outea(tmti; Whether this is the case or not will come
Who g ke tm}l.. But we are told that other persons,
o Comol .pohctes. throTJgh Meyer, have similar cause
o takel:hamt against him, though they have forborne
is not " € same course as Mr. McLaren. The present
ife o e first time that glib-tongued and unscrupulous
on C§ent§ hav.e come over here and written large sums
ot xE..dxan lives. But so good a company as the New
emply ife cannot afford to have such men in its
memo)’, h0w‘e‘ver.cle‘ver t_hey may be. The public
the r\? for chaln:1§ghtmnng” insurance canvassers of
Dubli; eyer s?rt, is long, and Just.ly so. And the

oo will, quite P‘roperly, -unless he is disavowed, hold
or 1 hOmpany, which employs such a man, responsible

€ stories he tells.

life

SOnarlf some of the c'omplaints made of heavy per-
ar 10 taxes were established by prc.)of,.they would go
Cipal tshow that t}}ey were unf:onstltutlonal. A muni-
. ax must be direct, that is of such a nature that
Person who advances it cannot get it back from
l::)e{ with whom he does business. But judicial
of the fact of recovery of the tax advanced would

be difficult. Some years ago, the Privy Council decided
that a tax levied upon insurance was valid, because the
assumption was, it was too small to be got back by an
increase of premiums. Ths implies that a tax might
be so ‘high that the person who advarices it would be

"obliged to recover it from his customers, in which

case it would become an indirect tax and the levy
would be illegal, under our written conglitution.
Against such a contingency municipalities have a clear
interest in guarding. In the present contest, beforé the
Commission, the municipalities are rather on the defen-
sive than in an aggressive attitude. ~ All parties are
obliged to seem to seek an equitable arrangement;
though their contrariety of views discloses marked
differences in their conceptions of equity. Conscience
is generally obliging enough to square with the inter-
est of the witness.

OUR AUSTRALIAN LETTER.

Business is quieter in New South Wales. The harvest
prospects are poorer than a fortnight ago for lack of rain, ajid
wool is still low in price, though late Sydney sales show the
market to be firmer. The Queensland outlook is still poor,
wool 70,000 bales, and sugar 60,000 tons short of last year. The
other colonies are in much better shape, and report business
gcod.

Another matter interfering with trade -already is the
preparation for receiving the Governor-General of Australia,
and proclaiming the Commonwealth on the 1st of January. It
is considered to be a first-class opportunity to advertise Sydney,
and that city proposes to make the most of it. A most
extensive programme was proposed, which included visits from
representatives of the Cabinet, and troops of Great Britain,
India and Canada and other colonies. England cannot spare
a Minister, but is sending a thousand troops, composed of
quotas from all arms of the service; India, after at first
refusing, has agreed to send a hundred men, types of the
native force, and New Zealand is sending a troop of cavalry.
Canada is yet to be heard from, and it is hoped that it will
be in the affirmative. Sir Wilfrid Laurier, who from the part
he took in the Jubilee functions, is pretty'well known here,
would be specially welcomed. .

Unluckily. at the outset, the mayor of the city and the
Premier of the Colony came into a bit- of collision as to the
parts which the city and the Government (in reality their own
persons), should play in the demonstrations. Each desires to
be the first tc welcome the Governor. The Premier, who on
such a point can be pretty determined, will win. He thinks it
may be a useful card in the game which it is alleged
he is playing, the stake being the first Premiership of
Australia. He is a protectionist, as is Barton, who, as the con-
sistent advocate of Federation, is expected to secure the honor.
{ndeed, it is supposed, he virtually has it. Just now he is
keeping quiet, and when he speaks devotes himself to plati-
tudes. He seems to be successfully developing a talent for
tulking long and saying little. o ’

On the other hand his ablest opponent, Mr. Reid, the late
Premier of this Colony, whose position was somewhat in doubt,
has taken the field as the champion of free trade. He talks the
latter doctrine, but in practice says it is impossible at’ présert,
and so he supports a revenue tariff. He has had endrmous
meetings in Adelaide -and Melbourne, protectionist centres.
His speeches, especially if continued. will certainly have the
offect of moderating the fiscal policy of the Commonwealth,
though not likely to win. The fiscal contest is likely to break
up the old party lines. In Victoria the Liheral party is pro-
tectionist, and the Conservative free trade. In New South
Wales it is the reverse. In Victoria the labor party has
strongly supported protection, in New South -Wales, 'by a
majority of one. the caucus declared for the -opposite policy.
And so it is in the other colonies. Orie blessing will ‘come
out of the fight. Tt will prevent provincialism which-threat-
ened to be the chief danger to the Commonwealth.

I notice that at a dinner in Toronto a speaker urged the

-
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Government to remedy the irregularity in the mail service to
Australia, caused by the ’'Frisco steamers sailing every four
weeks and the Vancouver once every calendar month. That
was remedied long ago by both lines sailing every four weeks.
It will soon be nearly as bad. After this the "Frisco steamers
will sail every three weeks. Then there will sometimes be
two mails on one day, and then none for three weeks, and the
dates continually varying. The remedy is that the Canadian
line shall put on a fourth steamer, and have sailings every three
weeks also.

In my last letter I gave some figures, showing Australian
progress, and I continue them:

1881. 1891. 1809.
Inports per head£ 19 18s. 7d £20 o9s. od. £17 3s. 6d.
Exports per head £18 13s. 7d. £19 135, 11d. £20 16s. 5d.

The Colonies have been buying less but selling more, and
taking money, as the Savings Banks deposits show:

1881. 1891. 1399

Deposits were ... ... £7,803.464 £15.536,502 £27.003.337
Government finances:

Revenue ............ £16,501,547 £25,454,128 £28.993,337

Debt (total) ....... 66,306,471 155,117,773 195,381,344

which s equal to say, per head, £28 105. 9d. in 1881;
£47 14s. 1d. in 1891, and £52 2s. 10d. in 1809,

The great increase from 1881 to 1891 explains the finan-
cial panic of 1893, which came as the necessary reaction from
the lavish expenditure, both public and private, of the ten
years previous.

The bulk of the debt is mainly invested in publicly owned
railways and other reproductive works as follows:

Railways and tramways ....... .. ... . £123,924,265
Water supply and sewerage 23,352,590
Telegraphs and telephones 3,480,149

In New South Wales these pay their way, and in all the

colonies ‘they return a large part of the revenue, which is
derived as follows:

Import and excise duties . ceeeiio £ 7,629,027
Other taxation, land and stamps. ... .. 2,419,484
Railways and tramways ............ .. 10,632,008
Postal and telegraph ........ ... .. 2,240,431
Public land, leases and sales ......... 3.460,288
Other sources .................. . 2,303,176

Total ....................... £28,685,314

The taxation is heavy enough, but yet not so heavy as it
at first looks. The total reve nue per head of the population is
£7 14s. 1d., of which only £2 14s. comes from taxation, nearly
cne-half of it is derived from tobacco and liquors.

Sydney, New South Wales, Nov. 5, 1900, F. w.

DRY GOODS.

The straining, bullish feeling long existing all over the
world consequent upon the statistical position of raw cotton
has at length received a blow, which will serve to slacken it
very materially. For some time past, the cotton market had
been a little nervous, owing to comparatively weak accounts
from big manufacturing centres, and to the apathy of the
speculative element, but when the agricultural report was issued
at Washington this week, these fluttering symptoms of weak-
ness suddenly came to a2 nucleus, and the cotton markets
declined from 30 to 50 points, on the strength of what before
was their strong feature, the statistical position. Probably
this break will help the business of dry goods men, for though
no doubt there will be some passing hesitation felt in buying
largely under present conditions, yet the exorbitant prices of
Faw material these several months past has served to curtail
transactions. So, far no changes have been made for future
prices, but at any rate they are not now likely to go upward,
as was anticipated.

So far as the local trade is concerned, goods for the holi-
day season are selling fairly well. Wholésale men are busy
finishing up stock-taking. They are also receiving new spring
goods ‘and preparing to fill spring orders. The number and
amount of these so far received have been distinctly satisfactory.

In dress goods, those of plain design seem to be more in

/

demand than those of a fancy description. Black would appeai::
to be the favorite color. Printed cotton goods still hold the_
own notwithstanding the fact that many oher kinds of t.e"g
tures are being introduced. American novelties are belnn
largely shown, but English prints are by no means forg"“eré
and the improved finish and patterns of our Canadian prints 2 ¢
hiving their full influence over buyers. No decline has yee
taken place in linens, and such does not appear at all pl'oba,bg
for some time to come, the price of flax only recently havi?
taken another advance. ) nd

During the past fortnight, sales of heavy underclothing @ .
prove what we have taken occasion more than once to Obser‘lo'
hesiery have increased very considerably. This only goes &
that the slowness in these lines was due not to retailers hol
ing too large stocks or to the consumer not being prepare ne
pay out money for these articles, but to the fact that tor
weather was not such as to cause buyers to feel the desire ne
such heavy-weight clothing. During the past week or twd td
weather having turned cold, the result has been as mentio”eé

Payments have been well up to average, and, altogether, ¢ )
trade, so far as can be iudged from the turnover and from pres
ent indications for the future, is in a generally satisfactory
condition.

BANK OF OTTAWA.

The proceedings at the meeting of the Bank of Ottﬂwa,on
Wednesday were largely those of submitting and aPP"Ovmg
records of the progress of the bank, and the prosperity Of. th
country. While profits were very good, and gross earning’
larger than usual, the directors have, we are told, Wit
prudence set aside a round sum to liquidate what may turn Ou_
te be unprofitable or undesirable accounts. It is thus fecoge
nized that succeeding years may not be so prosperous as thﬂ
present. The twelve months business of the bank shows 2
increase of deposits from $8,365,250 to $9,600,277; of Cifcula:
ticn, from $1,615,551 to $1,866,361; of paid capital from $1,687/
200 to $1,993.940. The extended transactions of the bank ar¢
shown by an increase of the totals of assets and liabilities ff‘?"j
$13,440,000 to $15,434,000. Its earning power is well mi:i‘“s
tained in proportion to the increased resources, for it
$60,000 to Rest out of earnings, hesides paying nine per cent:
and writing $13,000 off bank premises and furniture. TH¢
strongly expressed thanks of the shareholders to the managé
ment are proved by such a record to have been deserved. f

Something of interest ubout the important industry ©
lumbering is to be gathered from the remarks of the preside“t'
He considers the figure of 800.000.000 or 000,000,000 fe"t,o
lumber produced within a radius of fifty miles of Ottawa c't,y
an over-estimate. The total manufacture of sawn lumber, he 15
informed, does not greatly exceed 600,000,000 feet, Thén as 10
hewn pine, the quantity of white and red now held in Quebee
is only 1,358.000 cubic feet, against 2,304,000 cubic feet a Y€l
ago. This quantity of square and waney pine at Quebec is the
smallest on record. Tt appears that the growing business ©
the bank not only requires new branches but is pressing upo”
existing accommodations in the way of office premises. And °
by addition and alteration of old or by the erection of ne¥
branch office buildings the necessity is being met. The b"""k
pension fund, which has been in abeyance for something like
Six vears, receives new: life and interest from a vote of the
shareholders authorizing the management to set aside annually
& sum, in their discretion, for the purposes of this very
desirable fund.

CANADIAN BANK OF COMMERCE AND BANK OF
BRITISH COLUMBIA.

The special general meeting of shareholders jn the Cand-
dian Bank of Commerce, called to ratify the preliminary agree
ment with the Bank of British Columbia for the purchase of the
assets of the last-mentioned bank, was held on Tuesday last:
There were present or represented by proxy holders of 61,3%
shares, or say $3.067.100 of the total capital stock. Tt is neces
§ary under the amended Bank Act that the deed of purchase be
approved by 3 majority of proprietors of the buying, and tw0~
thirds of those of the selling bank. The Bank of B.C. pro-
prietors at 5 meeting of December 6th, agreed to the transac”
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;::;kt:y Unanimous vote of more than three-fourths of the en.tirc
i and the C. B. of C. proprietors gave the required major-
ec:;te in its favor. The two banks have practigaliy theretore
ue"eSsz one, the approval of Government being, however,
Ty, and the Canadian Bank of Commerce wui, when the
'090 of new stock, which this purchase implies, 1s 1ssued,
to;ggxtahzed at $8,000,000 instead o1 $6,000,000. And 1t 18
riatined to swell the Rest of the bax'lk tQ $2,00-0,000.by appro-
. € thereto $750,000, part of which is profits arising trom
in Purchase just referred to and part from the ordinary earn-
85 of the bank.
¢ explanations made by the general manager and the
“guan‘ét‘general manager of the Cgmmerce indicate that much
thig ex: hfls been used in perfecting th§ steps nccessary to
iuspectienswe purchas.e. And the valuation of the assets and
involvinon of the affairs of the smaller bank were matters
€ laborious care. It is very satisfactory to learn, as we
i Tom the remarks of Mr. Plummer, who has spent, along
of :°n1€ twenty-five of his staff, three months in the offices
that notank of B.C. on the Pacific Coast and in the mountains,
only were its affairs found thoroughly systematized
clasfel}‘e"ally SOu.nd, but that its officers are of a very §uperi(?r
LW ihe El}smes's of the Bank oi British Col"l,mbla,” said
alrey dya er, “is qu}te up to our own standard. ‘ We have
tsinessco‘{lmented in a.gener.al way on the great increase ot
of om this ama!gama.non will bring to the.Cauad{an. Bank
assetg tzltll‘ce, which will now have some 51.xty millions ?t
ang g, r°°k aiter. The warm terms in which Dr. Hoskin
- Flavelie referred, in moving the resolution of thanks,
hay € general manager and assistant general manager must
een extremely agrecable to those officials, who have
SO great a part of the burden of extra duties which so
2 negotiation implies.
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WHAT BRITISH COLUMBIA IS DOING.

for ,Ig':i‘tt. week the Hon. Richard McBride, Minister of Mines
Occ;:s'h Columbia, was in Rossland, and his visit was made

and gpe Sé(})ln for a depgtatlon from tl}e l.ocal board of trade
Jectg bei amber of Mines to lay their views on.seve?al sub-
Were ¢ eore the 'Gcl)verr_lment. Among the topics discussed
tion ¢ . appropriation for the school of mines, thg construc-
a530w§gal§ lj().ads, and rcpresentgtlon of the pr.ovmcg at tljte
3 Mange xhibition. On these points Mr. McBride replied in
ranc esr sfatlsfactory to their 01.'1gmat0rs. It was hoped thgt
different ot the Chamber of Mines would be.establishefi in
turg] ¢ Parts of the country on the same footing as agricul-

Cleties,
at G :‘:gfovern_ment, it was stated, .proposed to h.ave an exhibit
Mengg ha: which would be a credit to the province. Arr.ange—
the exhib; alreaqy been made for the transfer to that city of
Ways 1t made in Paris, which would be supplemented in many
X ‘t.h regard to the Pan-American exhibition in Buffalo,
little hope was held out that the Government would
Ng in the matter, as there was not enough money
058120" two exhibits in one year. N
Manpe, in nd _People are to be congratulated on the spirited
their g Wi}lch they kee.p, or endeavor to keep, the resources

Istrict and province before the world.

CWever,

© anyqp;
Vailap)e

FINANCIAL MATTERS.

{0110‘:;i;euir in a Boston savings bank reports the receipt of the
Writ Oncgt ;:ter: “Mr. Treasurer of the — Bank, — I have
“Tsd.{v h for to senq my munny. If I dont ge.t it by nex~t
With my- 1_f00 gether ‘WIth fou.r’cent§ postagz I.wxll contest it
ullivag He,—sure without fail. “Timothy Sulhvan."’ As Mr.
coulq nof;ve no address, and as the post mark on his envelope
“’hether ) eﬂmade out, the bank did not, at last accounts, know
€ “contested it with his. life” or not.

La .
rect St month 4 massive gold-loving cup was presented by the

ent :fri and staff. of the bank to Frederick D. Tappen, presi-
pleting ﬁ&e Gallatin National Bank of New .York, on his com-
t Uty years’ connection with taht institution, He entered
Ice of the bank when he was 21 years of age, and is now
¢ Tecord of his advancement is contained in the follow-

Ovember 12th, 1850, specie clerk; May 6th, 18st, indivi-

e sery
71,

dual bookkeeper; April 15th, 1853, general bookkeeper; June
23rd, 1854, receiving teller; December sth, 1854, paying teller;
October 2oth, 1857, assistant cashier; October 21st, 1857, cashier,
July 1st, 1868, president and director. Mr. Tappen has been
president of the New York Clearing House Association four
tcrms, and is now chairman of the Clearing House Committee.
This is a record for bank employees to bear in mind ‘and
emulate. An address, signed by every director and clerk of the
bank contains these words among others: "The quick percep-
tion, sound judgment and undaunted courage displayed by you
in times of extreme financial peril have been of inestimable
value to the institution with which you have been so long con-
nected, and have called .you to wider fields of influence, in
which you have won a reputation second to none. We appre-
ciate the privilege of being associated with you in our various
capacities.”

LUMBER NOTES.

Complaints are being made of a decreasing demand for
British Columbia cedar shingles. The reason would appear to
be that, in order to save transportation charges, the shippers
arc in the habit of reducing weight by drying the shingles in
kilns. This causes them to splinter very easily, and it is said
that after a heavy rain they are found to literally peel off a
rcof. It is a pity that such a practice should be resorted to,
for, when seasoned in a natural manner there is no supefior
article to the British Columbia shingle.

In Liverpool the bulk of the spruce deal imports from
Canada have already arrived, although smali parcels from’ New
Brunswick and Nova Scotia are looked for duting the winter
cn the St. John and Halilax regular mail steamers. English
lumber men say that the stock of some special sizes is remark-
ably small. Pitch pine timber, both sawn and hewn, is in fair
request, especially the former; the latter is not of such a mobile
character, and is taken only for special requirements. It may
be added that nearly all the present stock of hewn timber has
been imported under special contracts, in which large averages
oi cither length or depth are made the chiei factor in the trans-
action. Any further importations from Quebec and Montreal
will probably come by way of Portland or other Atlantic ports.
There is no reason for expacting other than the high prices for
pine lumber, which have been maintained during the summer.

The Timber Trades Journal says that the present position
of the foreign timber trade in England presenits a glaring con-
trast to that of last year; then all was bustle and activity,
¢veryone ranking as an imported on that side being eager to
secure the pick of the stocks regardless of price. Shippers had
their hands full satisfying the demands made upon them, and
long before December was rcached half the White Sea pro-
duction, as well as that at the Baltic ports, including Sweden
and Finland, was allotted for the forthcoming year. Now
things have very much changed; the shippers are doing all they
can to maintain values at the high level to which the fever
hcat of the demand twelve months ago drove them.

The simultaneous lowering of grading and increase of price
in some lines of Ottawa culling, is causing British consumers
to make great efforts to find a substitute for Canadian yellow
pine, and many furniture manufacturers are already using
Norwegian white matching for drawer linings and back boards.

IN THE DRY GOODS STORE.

Tt is stated in a new work published by McMillans and
cntitled “Bird-Lore,” on the authority of Governor Engel-
hardt, of Archangel, that the demand for the wings of grouse
for millinery purposes has become so large that in the past
four years nearly two million of these birds have been killed in
that province, while a single shipment from Archangel, on
August 18, 1898, contained ten tons of grouse wings ! Besides
the millinery consideration, as these birds are of great value for
fcod, their threatened extermination raises a quesuon 1n
economics of the first importance, -

The Millers’ and Manufacturers’ Insurance Company con-
tinues to issue circulars of practical value looking to the reduc-
tion of fire-wast2. Here is an extract from the latest one:
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* Care, order and cleanliness, when combined with an efficient
supply of fire pails and casks of salted water, have proved a
greater safeguard against fire than all other known appliances.
‘As an evidence of this fact the official returns furnished by the
New "York Fire Commissioners for six consecutive years
demonstrated that out of 13,255 fires, 8,453 were extinguished
by pails of water, an average of 64 per cent. of the whole
number.” '

There would appear to be an epidemic of incendiarism
going the rounds in Ontario last week; some firebug’s doings
in Bowmanville were recorded, and since then two attempts,
luckily unsuccessful, have been made to destroy the business
portion of the town of Kingsville. A liberal reward is being
offered for the arrest and conviction of the criminals,

FOR GROCERS AND PROVISION DEALERS.

The Toronto Retail Grocers’ Association held a special

meeting this week at which the question of amalgamation with
the Retail Merchants’ Association was discussed at length. It
was. finally left over for decision by the new executive. The
fcllowing officers were elected by acclamation: President,
‘Benjamin Panter; vice-president, W. J. Sykes; secretary, D.
‘0. McKinnon; treasurer, A. Ball. The annual smoking con-
cert will take place on January 13, and the usual “At Home”
during: the first week of February.,
* + *The convention of Canadian Beekeepers was held at Nia-
gara Falls during several days of last week. Many interesting
papers were read, and the members had a very enjoyable time.
‘Mr. W. Couse, of Streetsville, was appointed' secretary, and
Mr. M. Emigh, of Holbrook, treasurer.

The latest report of W. Weddel & Co., London, stated that
Cznadian butter was quoted in Manchester at I10s. to 112s. for
choicest, and in London at 102s. to 104s. For Canadian cheese,
there: was  more demand on the spot, and a firmer tone was
-visible though no real change in values had taken place. The
Christmas demand- promised- well.

" The American Cereal Company, of Cedar Rapids, Ia., will
establish a branch factory in Peterborough.

"~ Mr. W. W. Stumbles, of the Department of Marine and
Fisheries states that owing to the falling off in the run of
‘sockeye salmon in British Columbia this year, the canneries
hzve put up about 100,000 cases of what is known, as dog salmon.
The fish is said to be quite as edible as the sockeye, but is not
pepular in Canada owing to the flesh being very pale in color.
The canned dog salmon will find its market in China and Japan.

The grocers of Hamilton object to the recent imposition of
a license fee of $10 on all those who sell coal oil. They claim
to be already paying enough taxes.

~ The Hamilton Retail Grocers’ Association have elected
“officers as fbl_lows. President, A. G. Bain; first vice-president,
Jeseph Kirkpatrick; second vice-president, J. Main; treasurer,
C. Bremner; secretary, W. R. Harvey.

Frank Courtenay, of Halifax, and others, are about to
establish a condensed milk factory at Mission, B.C.

INSURANCE MATTERS.

After some time spent in negotiation it has been all but
arranged that the Farmers’ and Traders’ Life and Accident
Assurance Company of St. Thomas shall be amalgamated with
the Northern Life Assurance of Canada; headquarters in Lon-
don. A meeting of the former c>mpany has been called for
to-day, to approve of the provisional arrangements made by the
avthorities. - The Farmers' and Traders’ had $500,000 at risk at
the close of 1808, and is said to have about $800,000 now. The
Northern had $1,587,700 in force at the close of 1899, and had
yearly premiums of $37,747. The amalgamation will, if carried
out, enable the new amalgamated concern to begin the new
century with a fairly distributed business, and expenses reduced
relatively to volume of transactions,

The agent who goes on in the evgn tenor of his ways,
neither fretting because he hasn’t a bigger field, nor becoming
arrogant and unpleasantly large-headed because he is achieving
success, is the man who wins in the long run.—Amicus.

The wisdom of the step taken by the Home Life Associa-
tion a little over a year ago has been made apparent by prac-

tical results. The stockholders are to be congratlllated o:
having a directorate fully alive to all that goes to make upt
live and progressive company. New business amOlm‘""gar
over a million and a half has already been written this Y63
the field covered being practically the whole Dominion. Jue
are glad to find that our opinion of the company, and the V2 A
of its shares as an investment, expressed a year ago, has bee
bcrne out by subsequent progress.

TORONTO STOCK TRANSACTIONS.

Transactions on the Toronto Stock Exchange durin
week were fairly numerous, and prices about normal. In {0
they were as follows: Bank of Ontario, g6 at 124%; Toron 7f
3 at 238; Commerce, 45 at 149%4-149%; Imperial, 95 3“21‘;
Dominion, 50 at 230-231; Standard, 22 at 222-224; Ha‘“']tor:
35 at 188%-191; Traders’, 10 at 109%4; British America Asz’[e
ance, 10 at 1or; Western Assurance, 15 at 108; Canada L l(;
21 at 600; Canada N. W. Land, 78 at 4814-4814; C.P.R., ”9”

at 8534-87.4; Toronto Electric Light, 116 at 133%-13578; Ge
cral Electric, g61 at 18814-19234; Commercial Cable, 200 at

17034-17134; Bell Tele., 53 at 172; Richelieu & Ontario, 75
107)%; Toronto Railway, 75 at 10712-108; London Ele(:tl'“:’.t
at 107; Cycle, 14 at 81; National Trust, 15 at 134; Twin Ci :;
25 at 68; Registered Bonds, 300 at 101%; C.P. & W.C., "
t

g the
detail

11-112; Toronto Mortgage, 94 at 774; Virtue, 3,000 at 25a
28%; Crow's Nest, 3,079 at 215-230; Carter-Crume, 9 at
105%3-34; Republic, 5,550 at 58-61; British Canadian, 134 o
58-62; War Eagle, 25200 at 100-102; ‘Golden Star, 6,000 e
2 2% ; North Star, 10,000 at 94-%; Dunlop, 25 at 103; and Payﬂ"
5.000 at 70-74%.

—At the weekly feast of reason by the City Council ;’f
Toronto, a labored effort was made by Mr. Spence, on On,
day last, to show that the schemes and workings of the CO] .
sumers’ Gas Company are only evil, and that cOntin"fal {_
Upon being pulled up short by a fellow alderman fofvatmbu,
ing dishonesty to the management of this company,
Sp;nce forbore to allege dishonesty, and said he suppOSed.whe'
the Gas Company had done was all legal. “However,” 53“.1 s
“ I prefer to have municipal gas administration.” His feelmg;
which are not of the delicate order, must have suffered som

injury when Alderman Hubbard blurted out, “ We [the To ”
onto Council] could not run a candy shop or a cigar stOfc'iS
Few care whether Mr. Spence’s vanity is hurt or not, but it y
something to have an alderman express bluntly what so maf
citizens have been saying to one another.

—Mr. Geo. B. Reeve, the new manager of the (?rand
Trunk Railroad, has been also appointed second vice-pres‘d,eﬂ'_'
This is the first occasion on which the system has had 3 V‘Cc.
president resident in Canada, and the appointmént is of ¢°"
sequence, because it will give Mr. Reeve a seat on the DO3"
of directors.

—The London Board of Trade held a meeting this YVeek
at which signs were visible of the return of its pristine vigor
Several local matters were discussed, and it was decided 3
increase the membership fes to ten dollars. Some new app't
cations for membership were received.

CLEARING HOUSE FIGJRES.

The following are the figures of Canadian clearing houses for %
week ended with Thursday, December 13th, 1900, compared with t
of the previous week :

CLEARINGS, Dec. 13, 1900. Des. 6, 1900
Montreal.........coooeiiiiun.. $13,726,447 15,582,679
Toronto ........ocvvenvennn.. 11,730,170 12,045,291
Winnipeg ... .oviviiiininn.. 2,761,614 3,060,308
Halifax .o...ooiiiiiiiiiinne.. 1,615,942 1,652,119
Hamilton ........covveineen. 899,911 1,048,193
St. John ......... e ceeeees 68,444 747,906
Vancouver .u.vuvesnnnenns.... . 769,580 915,883
Victoria................. ..... 580 564 647,306

RN
932,852,672 $35,699,634

Aggregate balances, this week, $4,497,039 ; last week, $4,987,870
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'ofsince the last annual meeting, branches| The general outlook for business in|in both cases would receive the. hearty

F the bank have been opened at Smith’s | the provinces in which we have agencies|approval of the shareholders,

S?”S’- and Winchester, Ontario, and at|is good, and I do not anticipate any Before moving the adoption of the

ne'a“'migan Falls, Quebec. The busi- | diminution of profits or difficulty in|[report, I will ask the general manager
Ss d ;

est—abl-one at these offices since their
ishment has fully justified the direc-

org ; ]

ul-; In opening them.

Woy] the "belief that the shareholders
directoapprOVC of such a course, the

ank s contributed, on behalf of the
the 'S$f.f3,000 to the fund for the relief of
fire, a‘;ldeters by the Ottawa and Hull
Funq $1,000 to the National Patriotic
wavsvh‘le the disastrous fire referred to
eside ¢ cause of very serious loss to the
t,urne3t5~3n§ owners of property in the
at dl_Str.lcts, it is satisfactory to note
Stry Tebuilding, with a better class of
Sture, has been very general,
of the ]l)lsual inspections of the offices
y,.m,.e ank have been made during the
fog‘h}:edoﬁ:lce.rs of the bank have per-
i-‘facte" their various duties to the sat-
A“‘O‘l of your directors.
of which is respectiully submitted.
CHARLES MAGEE,
Th . President.
¢ president, Mr. Magee, then said:
sulg efreDOrt just read records the re-
Perg, ! 2nother satisfactory and pros-
OUs year,
seis comp.ari§9r) of the statement of as-
largeal'{d liabilities, with last year’s, shows
Cirey) INcreases.  On the Hlability side,
epo ation has increased by $250.810, and
side 1S by $1,334,025. On the other
SPec the assets show an increase in
nOte: on hand of $117,960; Dominion
King& $292,057: dt}pOsnts m‘the United
Cury Om and foreign countries, $377,370.
ent loans have increased by $1,000,-
$371 g“d call loans show a decrease of
our ’h27- The statement this year shows
anq b°]d"‘8 of railway and other stocks
mﬁnic('mds to be $485,587, while Canadian
With 'Pal and other securities, together
nndsthe British National War Loan
Crea £30,000, sterling), show an in-
sho S¢ of $114,115. The net earnings
W an increase of $23,215, which is
he same percentage on the aver-
as ;n?"eaSed amount of paid-up capital,
largeSt year. The gross earnings were
Siderir than usual, but the directors, con-
yearo & it a'good time to prepare for
$ that may not be so prosperous.
€ Made very liberal appropriations
esithe liquidation of unprofitable or un-
Table accounts.

Sf‘ung condition of the lumber trade is

Much and healthy, and does not vary
d f"Qm last year. Next season’s cut

sam:al Is practically all sold, at the

to 1. Prices as last year. With regard
the 3

mount of the season’s output of

abQut t

for
d

;:;E:" In the Ottawa Valley, a news-
Tounq P2f2graph has lately gone the
pmdu2’ giving the quantity of lumber
amunded within a radius of 50 miles
ni Ottawa, this season, as eight or

li:;;,el h“ndreq million feet. From a re-
Overg authority, I learn that that is an
greatlstlmate’ t,he total manufacture not
feet YTexceedmg six hundred million

€ producti of square and
Wwa - D ction q
martl:y' timber has fallen off very
i rally, the quantity now wintering

In l“ebec being the smallest on record.

Dine }, the quantity of white and red

ang : eld there was 2,304,239 cubic feet,

cubi ™ 1900, the total is only 1,358.223
lc feet,

Norlle Brain crops in Manitoba and the
avergoivest Territories were below an
theso 55, 135t season, but the farmers in
of IStricts have enjoyed a succession
and :’.Era] years of bountiful " harvests,
cil'cumset for the most part in such easy
Situatj, ances-as to be able to view the
Utur N with equanimity and to face the
i € with hopefulness. The consequence

igey
Dp?at~ trade has not yet suffered to an
Cciable extent.

maintaining the usual dividends.

The report refers to the opening .of
three new branches. "The development of
the water power at Shawinigan Falls
has been undertaken in such an energe-
tic way by the Shawinigan Water and
Power Company that thirty thousand
horse-power is already available amnd
leased to metal, carbide, pulp and paper
and other industrial companies and firms.
lhe water-power can be cheaply de-
veloped up to 100,000 horse-power and
if necessary to 200,000 horse-power. The
board decided to open a branch at that
point, where there is already a popula-
tion of over 2,000, and which is destined
to be one of the manufacturing centres
of Canada. The increase of business at
the branches has called for increased
facilities for transacting it. These facili-
ties have to be provided, either by alter-
ations to the present offices, or by build-
ing new ones, and the past has been an
unusually active year in this respect. It
is not always possible to get the need-
ed accommodation at reasonable rentals,
so that last year the bank built a new
office at Alexandria, which was occupied
in October, and a new building is under
construction in Hull, which will be ready
for occupation in a few weeks. At Shaw-
inigan Falls we purchased a lot on
which there was a temporary building,
which has been converted into an office.
At Rat Portage we are occupying a
handsome office, built for the bank by
an enterprising citizen of that place. At
Lachute and Dauphin new buildings have
been leased. which are nearly completed,
and which; have been designed to suit
our requirements. At Smith’s Falls we
have taken a long lease of a building on
a prominent business stand, which is now
being remodeled. At Bracebridge and
Parry Sound the bank has purchased

ing new office buildings this year. All
these operations cost money, and we
have made the business of the year pay
for a portion of it, so that the bank
premises account is only increased by
$10,000.

At the last session of Parliament the
bank charters were renewed with a few
amendments in the direction’of giving
greater security to the public, and con-
ferring upon the Bankers’ Association
power to supervise the enforcement of
the clauses of the Bank Act, respecting
the issue and cancellation of the circula-
tion of all chartered banks, also the
power to appoint a curator, in the
event of the suspension of any bank,
whose duty it will be ‘to control the
affairs of such a bank. The general
manager is one of the vice-presidents
of the association, and is in a position
to give you some interesting informa-
tion on the powers conferred on the as-
socation.

In December, 1895, the bank appro-
priated $20,000 as a nucleus for the
establishment of a pension fund for the
officers of the bank, but for various
rcasons it has not yet been put into
operation. It is the intention, however,
to commence it this year and a resolu-
tion dealing with the subject will be sub-

mitted to-day, when some detailed in-
formation as to the working of the
scheme will be given by the general

manager, )

There is only one more subject men-
tioned in the report which calls for any
special remark, and that is the subscrip-
tions to the Ottawa and Hull fire re-
lief fund, and to the patriotic. fgmd_
The directors considered that with re-
gard to the great calamity of the fire
it was necessary to act promptly and
liberally, and they believed their action

building sites with the intention of erect-]

‘to give the information, to which I have

alluded.

The general manager said:

" The president has reterred to the usual
revision of the bank charters, which has
taken place since the last meeting. The
changes in the act are not of so great
importance as those made ten years ago,
when the plan for "strengthening the
security of the note issues, which has
worked so successfully ever since, was
formulated. Some of the amendments in
the new bill are the natural result of the
legislation of 1890, It will be remem-
bered that a ‘circulation redemption
fund” was then established, by which
each bank became responsible for the
circulation of the others, and an amount
placed by each bank, pro rata to its cir-
cuiation, in the hands of the Govern-
ment for the redemption of the notes of
any failed bank, in case of need. I .am
glad to say that this fund has never been
called op, the banks which have.. failed
sinrce 1890 having redeemed their issues
without governmental interference. The
new amendments provide that the incor-
porated Canadian Bankers’ Association
shall make by-laws regulating the check-
ing of the issues of each bank and the
by-laws now framed are of such anature
that the danger of an over-issug of bills
beyond the limit of the law, will ..be
greatly minimized. As a voluntary body,
the Canadian Bankers’ .Association. had
no power of supervision, . although.: the
individual members, i.e., the banks, were
responsible for each other’s issues. Now,
while the responsibility is not lessened,
the power given under incorporation, of
investigating the state of the circulation
of. any bank, will, we believe, prove a
wholesome deterrent against a  repeti-
tion of the scandalous over-issues which
have occurred in the past, and for whi
in some cases those responsible are now
suffering the penalties prescribed in the
Bank Act. : :

Another function ‘which has been im-
posed by the Government on 'the asso-
ciation, is the appoinjment of a curator
in the case of a suspended bank. ' It
must nof be supposed by this that the
control of the suspended institution is to
be removed altogether from the credi- ,
tors and shareholders, but as the banks
are now so largely interested in each
other, and the members of the asso-
ciation are likely to know the suitable
man for such an appointment, it will, I
think, be admitted that the 'interests, of
all concerned are likely to be wisely con-
served in the hands of a curator, so ap-
pointed. The whole legislation will be
found to be in the direction of strength-
ening our banking and currency system,
and is, I consider, a distinct advance.

He then gave some particulars as to
the working' of the pension fund; after
which the adoption of the report "was
moved by the president, and seconded by
the vice-president and carried.

Mr. J. G. Whyte said, in praising the
management, that the shareholders had
surely great reason to be satisfied with
the result of the business of the past
year. And he moved, seconded by Mr.
Jchn Manuel, a vote of thanks to the
president and directors. )

Mr. Hay, vice-president, in. thanking
the shareholders for their vote, declared
that the welfare of the bank is a matter
of intense personal interest to each mem-
ber of the board, and it is a subject. of
much congratulation that the bank has
been so successful. “There is a Divinity
which shapes our ends,” and let us hope
that there will be a continuance of the
same care which has characterized and
helped our endeavors in the past.



768 THE, MONETARY TIMES

!

i
In moving thanks to the general man-

ager and other officers—which motion
was seconded by Mr. W. S, Odell—Rev.
Thos. Garrett said: I have always made
by own observations of the nature of
the country in which we live, and hav-
ing had good opportunities of observing
the officials of the Bank of Ottawa, and
the successful manner in which they ]

treat the public, their fairness of deal-
ing has riveted the confidence of all
people who wish to deal fairly and up-
rightly. The shareholders are all aware
oi the satisfactory way in which they
have been served, and we can all say
that we have an efficient staff who are
thoroughly alive to the wants of the
country.

GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30TH NOVEMBER.

Liabili

1899.

Notes_in circulation ........ $
Depos;ts bearing interest -.$6,791,508 70
Deposits not bearing interest 1,573,742 00

Deposits made by, and bal-
ances due to, other banks
in Canada ................

Balances due to agencies of
the bank, or to other banks
or  agencies, elsewhere
than in Canada and the
United Kingdom

Balances due to agencies
of the bank, or to other
banks or agencies, in the
United Kingdom

.........

$10,180,946 17

Capital (authorized $2,000,000).

Capital paid up ....... ... . $1,687,200 00

eSt L. 1,370,400 00
Dividend, 4% per cent. (pay-

able 1st December) ...... 77,056 74
Former dividends unpaid ...
Reserved for interest and ex-

change .......... ... . 13,239 00
Rebate on current discounts. 66,456 42
Balance of Profit and Loss

Account carried forward .. 44,824 oo

$13,440,122 33

ties.
1900.
$ 1,866,361 00
$8,262,401 93
1,436,875 45

1,615,551 00

8,365,250 70

9,609,277 38

429 0o

261 23 804 32

199,883 24
$11,566,871 70

$1,993,940 00
1,660,455 00

86,960 68
263 21

12,935 00
66,754 00

46,344 26
3,250,176 16 3,867,655 15

$15,434,526 8

‘I'he directors were authorized, dzg
motion of Mr. John Mather, SCCO“ide
by Mr. Alexander Fraser, to set 2:‘1
annually from the earnings of the n
such contribution as they may tthCY
proper for the pension fund, which ot
were authorized to establish at the ol
nual meeting held on the 12th of Dece€
ber, 1 <

A bsaglﬁ)t was then taken for member’
of the board and the scrutineers red
Scholfield and J. F. Cunningham d“lasrs.
the following elected directors: Mesdcl’
Hon. George Bryson, Jr.; Alexan ce,
Fraser, George Hay, Charles 1‘/11)2‘5“is
Jchn Mather, David Maclaren,

Murphy. d
At a meeting of the newly e}{;ﬁis
board, held subsequently, Mr. C

. 7.
Magee was re-elected president, and

ice-president.
George Hay, vice-p .

* ~4
In Great Britain THE
MonNEeTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

o

DEBENTURES FOR SALE

. r
Tenders will be received until Decemb®

21, 1900, by the Town Clerk, for the pul’cha’:,e
of Twenty Year Debentures of the Town

Dundas for

$8,000

Assets, bearing date December 1st, 1899, Payab::
Specie ......... .. ... ... $207,924 9y $325,884 24 yearly; interest at 3); per cent., one Y°
Dominion Notes ......... 457,032 75 749,089 25 accrued.
eposits with Dominion Gov- JOHN S, FRY,
ernment for security of Town Clerk, .
note circulation .......... 75,000 00 90,000 00 Dundas, Ontario
Notes of, and cheques on
Dother banks ........... ... 328,085 61 314,862 14 .
eposits made with, and bal- :
ancecs due from other banks g Rebl“lt Ty Pew"ters
in Canada ............ ... . 91,075 53 59,132 1 — — o
Ralances due from agencies W Underwood WA
of the bank, or from other “m 3,
banks or agencies, in the o
United Kingdom ... ..... 233,034 02
Balances due from agencies
of the bank, or from other
banks or agencies, elge-
where than in Canada and
the United Kingdom .... 109,506 28 253,842 57
Dominion and  Provincial
Government securities ... 464,652 77 ‘464,612 77 -
British National War Loan, A
£30,000, sterling e 144,430 87 e S
Canadian municipal securi- . ver
ties, and British, or For- The following are the l?weslt_ prices e
eign, or colonial public offered and will hold good only a limi
securities, other than Cana- No. 2 Caligraph........ s 925 00
dian ...... ...oooiiaa., 483,214 52 452,899 21 No. 5 Bliqkensderfqrs Coeeaeas 25 00
Railway and other bonds, . No. 3 Remington (wide carriage) 25 gg
debentures and stocks. ... 91,332 67 485,587 67 No. 2 Remington ............ 50 hos
-$ 2,307,825 10 $ 3,573,374 02 No. 1 Jewett ................ 55 o
No.2 Jewett ................ 65
Call and short loans on N ith Premier 50 00
stocks and bonds, in N°‘ i Yr:st """"" 35 00
Canada ...... ...... 1,119,136 04 748,108 34 No. 1 New Yost.. | 1100 30 00
Current loans in Canada .. 0.835,840 07 10,905,386 o] New Franklin. ... ... . 30 00
Overdue debts (estimated Bar Lock........ ceeens ceeens 35 00
loss provided for) ....... 38,505 12 62,508 0 Densmores ....... ceeena e..es 40 00
Real estate, other than bank Williams .................... 40 00
premises ......... ....... 7,383 25 6,155 20 Hammond Ideal ........ vee. 25 00
Mortgages on real estate Hammond Universal ........ 35 o0
sold by the bank ......... 11,372 75 8,094 25 Latest Olivers ......... vees. 50 00 o
Bank premises ............. ~ 120,000 00 130,000 0o These machines have been thoroughly test e
%‘*—' $1 S 434,526 85 and overhauled and will be guaranteed for €8
13,440,122 33 1434,

GEo. Bury,

year.

Creelman Bros. Typewriter Co.t

General Manager.

15 Adelaide St. Kast Toronto

g e - P
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fac“f'ri’ﬁ Louis. Joliot, a Parisian manu-| Dairy Propbucts.—The local demand| ® FOUNDED 1825
as v::it:md 1mpgrte6 of emeBry goodsE is more than equal to supplies of fine )
M; en to the Ontari> Bureau of| creamery offering, and prices are firmer. i :
corl\lxzsd:r:k‘gg for information about our| Cable advices also report a stronger LaW Unlon & Crown
atty eposits. His attention was| market in England. From 21% to 2zc.
uri:ted by ‘the special exhibit of the|is now quoted for finest creamery. "S“RA'GE COMPANY OF LONDON
corun&" of Mines in crushed and graded| Cheese is quiet but firm, and there is| | Total ash
Canag Um and corundum wheels. The | little cheap cheese now on the market.| | Asset: Exceed y y
wp ita Corundum Company is opening [ We quote fine Western Septembers, ipth
Hagy,  Properties in Renfrew and| 114 to 11lc.; Octobers, 1034 to 10%c.; ”'““"’“f,‘:"ltfﬁ,f;‘b’fl“;‘::{;}’f;.’ deseription
Wadeggzngo‘m“? and W(ii” soon hal‘;e fine late Easterns, 10%ec. Canadian Head Office :
Market crushed corundum in  the Dry Goops.—The sharp zero weather 67 BEAVER HALL, MONTREAL
& nowhprevailing has made glad the heart J. E. E. DIOKSON, Mgr.
of the dry goods retailer, in and about CH, Toronto Agent.
Commercial. the city. The clothier and the furrier, mz;':;,ggf tbroughout Cun:a.
and wholesalers are anticipating a fair ° —
MONTREAL MARKETS. renewal of sorting demand for season-
_ :lagble stuffs. Buyers just returned from ED 1799
Montreal, Dec. I2th, 190o. ritain report a well sustained market FOUNDED
de‘;‘;HEs.~The market is practically | for cottons; linens are also stiff, with | FIRE MARINE
ed g the sale of one barrel being report- | finer qualities somewhat hard to get.|™

There
here,

s szlit&ce the close of navigation.
Whatey, to be no stock of pearls
is Stiﬁer’ and the quotation for these
O Jeg at about $6.50; first pots, more
cental_s Nominal, about $5 to $5.10 per

. Cem
is ye
(:Qns

ENTS AND FIrEBRICKS.—Business
e"}’ slack,‘ and no demand of any
Pricequence is looked for this month.
We o are steady at last week’s advance.
. Belgian cement, $2 to $2.20;

0 $2.6. $2.40 to $2.50; German, $2.55
%; firebricks, $18 to $26 per

]

ECONOrICAL

¢ Tns. Co. of Berlin, Ont.
Cash and Mutual Systems.

$ 300,089 52
.. 15307774 13
36,300 00

Tota)
Amg, Net Asset
Go'v unt of Ri

GRO, ; , . JOHN FENNELL, President.
- andOHS S eranz,
ice-President. Manager
ThCanaga Aeeigent c
Anada Aceldent Assurance Go.
Ac ‘Head Office, MONTREAL.
0adian Company for Canadian Business.
'lru‘. ACCIDENT and PLATE GLASS.
803 of Pajd-up Ospltal above all labilities
T, H HyY —inecluding Capital Stock.
DlS(ON. R. WILSON SMITH,
To anager, President
*onto Agts.—Medland & Jones, Mail Bldg.
-
. CANADIAN
{']
fance 0o. of Winnipeg, Man.
.Incorporated by Special Act of the
Fulg Parliament of Canada.
for the &P"Slt made with the Dominion Government
Appiie ection of its policyholders.
1; ations for agency to be made to
Janes x;xn' FOSTER, Branch Manager,
ook, gor, King & Yonge Sts., ToroNTo, Ont.

The Edinhurgh Life
AsSurance Coly » v e

) Yesi UM of $5,000 and upwards on first-class mod-
' ﬁm.cl“:“ce" and in sums of $10,000 and upwards on

Woolen dress goods are, as a whole, firm.
French silks are easier than for some
time, but the English market for these
goods is relatively firmer than the
French.

Furs.—The London January fur sales
are fixed for the 21st of that month, and
some shippers profess to look for
further decline in mink, fox, marten and
skunk, which all went materially lower
at last sales in October. It js said a
good many furs are being held in the
country, owing to the lowered prices
this fall, but collectors are generally
thought to be following an unwise
policy, in face of the trend of market.
We quote: Mink, dark., $1.25 to
$2.25; ditto, pale, 75c. to $1.50; marten,
large, $3 to $3.50; ditto, small, $2.50 to
$3; fisher. $4.50 to $6.50; pale, ditto. $4
to $5.50: lynx, $1.50 to $3.50; otter, dark.
$10 to $14; pale, ditto, $5 to $7; red fox,
large, $2.25: medium, $2; small, $1.50:
cross fox, $5 to $o05 skunk, zoc., 4oc., 50c..
and 7sc.; coon, 20c., 30c., 40¢., 50¢.. and

75c.; large fall rats. 8 to 10c.; medium, |

g to 7c.; kits, 2 to se.

FLour AND GRAIN.—A moderate de-
mand exists from local dealers for flour,
and prices rule steady, as under: Mani-
toba best spring patents, $4.35 to $4.40;
winter wheat, patents, $3.65 to $3.85;
straight rollers, $3.15 to $3.40; in bags,
$1.60 to $1.70; and Manitoba strong
bakers, $4.05 to $4.10. Wheat is stronger
in harmony with the stronger tone of the
Chicago market. In oats there is a fair
demand from local buyers for car lots,
and sales were made at 30V%c.. ex-store.
There was a good demand from ship-
pers for grain at points east and west
of Toronto, but owing to the firmness
on the part of country holders buyers
find it difficult to fill their wants at
present prices. Quotations are: Peas,
west, at 60 to 60l4c.; oats at 25c.: No. 2
barley at 40 to 40%c. east; buckwheat,
east, at 4914 to 50c.; rye, at 47% to 48c.
The demand for feed is good; bran is
scarce and prices are firmly held. We
quote: Manitoba bran, in bags, $15:
shorts, $17; and mouillie, $20 to $24;
Ontario bran, in bulk, $15.50 to $16; and
shorts, $17 to $18 per ton.

GrOCERTES.—There is little to be noted
in the way of news in this line since last
letter. A very fair distribution is report-

THE

Ontario Aoeident and

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

S Capital, $3,000,000 Assets, 8$9,995,037
Losses Pald since Organisation,
883,400,354 00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

The London Life Insurance Co.

Head Office, LONDON, ONT
OHN MoCLARY, President
A, O. ]EP;ERY. 0.C.,.LL.B.,D C.L,, Vice-President
Every desirable form of lite insurance afforded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interast.
Iiberal Terma to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees. .
OCOMPENSATION tfor accidental injuriés.
INSURANOE against sickness.’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

= HJome Lifc

ASSOCIATION OF CANADA
Capltal, $1,000,000 Head Office, Toronto

Full Government Deposit

RELIABLE AGENTS WANTED 1n
unrepresented districts.

President—HON. R, HARCOURT, M.A., Q.C.
Minister of Education,

Managing Director—A. J. PATTISON.

g ACCIDENTS

AND

Lloyds Plate Glass 1 DISEASE:

INSURANCE COMPANIES

Issue Specially Attractive Policles coverin Acci.clent.
Accmnt uyhd Sickness Combined, Emp%oym y
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

LT usiness properties on leading streets in

OFontg
for e 32d other large cities. Apply to the solicitors
Company,

L laﬁfg,f,t':“s Symons & Kingstons,
';."f\\clﬂn;wist. Toronto, Ont.

Capital ‘Subscribed, * $zo0.000

EQUleYPIRE

THE MUTUAL LIFE
of Canada

Formerly
THE ONTARIO MUTUAL LIFE

$28,000,000

pital” Authorized, $1,000, Every safe and Desir-

Reserve on the Actu- able kind of Policy

aries 4 per cent.

|N FORCE luued.
Insurance A Com
Head Office_pampros, Sompany AssETs of Folloyholders A POLICY
ann Idg., King St., to. 000,000 0| oldors
arg, WM GREENWOOD BROWN, for Policyholders PAYS

Gen'l Manager
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TORON —
_ ENT.
Name of Article Wholesale N
_ Rates, ame of Artlcle Wholesale
_ Rates, Name of Article. Whole:
Breadstuffs hol sale -
FLour ) Groceries.—Con. |§ o o8 Name ot Article.
ot P S}Rlvrs:Com. to fine, |0 g%g : o. Hardware.—Con.
W OOR g el e 410 450 ne to choice... . : WIRE Canned ¥r
Patent (Wintes® %‘;lkers 380 459 || Pale e 803 3 % . . $c o (|PinE AprLE— Extra Stmdudn‘“d' g5 39
Straight Roller ./ oeat) 310 3 2 || Morasens : W Co - e == 0 Standard foz. § 240 390
Oatmsal, r o] B85 2 (5|} New PR L,gal..[025 040 Gaﬂpel‘lWire 1 80 093 gtsrnmuns.._, “ 2 go H
_Bran per ton ~|,3 10 390 ||Rick: Arracan,, | 097 080 || Coil ohain #in 34350, EaguEs—31b L
*Shorts ... - Ii fg }g (2)3 }’atna, dom. to | : 8 g 0 8& Fazbed wire 4:0000 Pnns—n'sg o 176 }z
.- apan, " “ ] ron pipe, ‘| 319000 —8" . 0 00
Graix: genuln? Hd. Carolina... g 88 g 064 | Sorews, flat head *1 10 95 ¢ 96 PLUIs—(;ré.éh ; " 940 ’g
Winter Wheat PICES : Allspice 018 0 10 “w r'u head 8)% 000 o Lombga e 2 “ 180 1 15
Spring Wheat "~ 065 064 Cassia, 0 50 20 Botler tubes, 2 in. . 75 0 0C “ Do ards, 3 “ 110 l”
Man. Frard, No. 06s 066 Sloves . 03¢ W g 015 000 | |Aper mson, s.. w 1181
et ard, Mo 09 091 | Sineer ero 0n 0% 3in. ) S 1R 000 | | e o ©oamid
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CariTaL, $25,000.000.
N HEAD OFFIOE, - - MONTREAL

P
Sxo, 5" M. WICKHAM, Manager.
McMURRICH & SON, Act., Toronto.

F
REDERICK T. BRYERS, Inspector.
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¢ Life
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oli;rh-e Unconditional Accumulatve
Y issued by this Association is ab-

ute] oy
of iSan_ free from conditions from date

PAMPHLETS

Association publishes an inter-
ﬁcular:et of pa.mpl?lets, giving full par-
Surage fegardlng its different plans of
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%0, or to any of the Association’s
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dent,
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T.he Stai, Life Assurance
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eatatep:ﬁd to make loans on improved real
BRj °We]§t.ra.tes. Apply AL%‘RED w.
T‘)ronto » L? icitor, 33 Richmond St. West,
~yie agents will be interested in
Tlness” policies. '
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LANAu Poligj
v CASHIRS Guaranteed by the LO
IVERPGORE FIRE INSURANGE GOMPANY OF

ANGLO-AMERICAN

IRE INSURANCE CO.

N Hap Orrice:

m .
®Kinnon Bidg., Toronto

Ayt
HORIZED CAPITAL, $1,000,000
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Fay
ed JOVernment Depostt. Insurance ac-

™ equitapie Tates.
G A, DEAN, Manager.
. CHA
ap. Tolephean ql;:'.ESWORTH.
'ations for Agencles Bolicited.

ed for the season, some houses saying
that the movement is better than they
calculated it would be after close of
navigation, but the good snow roads
throughout this district are doubtless very
beneficial to business in the interior.
Sugars are steady at the advance of last
week, and some refinery authorities pro-
fess to look for a firmer market.
Molasses is steady at 40 to 4lIc., with
supplies in first hands now quite circum-
scribed. Canned goods are quiet at the
moment. Dried fruits remain firm at
present prices, but some easing off is
lcoked for after the turn of the year.

Hipes.—The hide market is reported
fairly steady at the decline of last week,
with moderate receipts, which the pres-
ent demand about absorbs. We quote
dcalers as paying 8c. for No. 1 green
beef hides; calfskins are easy at 8 and
6c. per lb., with nothing coming in yet:
lambskins, goc. each.

LeatHerR.—The little improvement in
the local demand for sole, noted last
week, is fairly held, but no enquiry is yet
reported from Quebec shoe manufac
turers. Some Western sole leather tan-
ners report that the year will close with
barer floors than for a good many years
past, and some jobbers. report a diffi-
culty in getting certain grades. Black
lcathers are quiet, but stocks are light.
We quote: Spanish sole, B.A.,, No.
1, 24% to 25%c.; No. 2, B.A. 23 to 258,
No. 3, B.A, 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 224 to 23c;
No. 1 slaughter, 27c.; No. 2, ditto,
25¢c.; common, 22 to 24c.; Union crop,
29 to 3oc.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 2Ic.;
Quebec, ditto, 15 to 17c.; juniors, 15 to
17¢c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6% to 7%c.; black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, II to 14c.;
extra heavy buff, 15c.; pebble cow, II to
13c.; glove-grain, 11% to 13c.; russet and
bridle, 35 to 45¢c.

MEeTALs AND HARDWARE.—The Scotch
warrant market showed a marked drop
last week, from 67s. to 60s., but later
advices show gradual recovery to 62s. 3d.
Local prices of pig iron are as last
noted. The new Sydney works are ex-
pected to have the product of their fur-
naces on the market this month, but
thus far no quotations have been made.
Bars, etc,, show no change. A con-
siderable lot of damaged Canada plates

was sold at auction the other day,
realizing fair prices. Several tons of
sheet copper have been sold within
the last few days at 19} cents.
We quote: Summerlee pig iron,
$25; Hamilton, No. 1, $19 to $20.00:
Ferrona, No. 1, $19 to $20.00; Mid-

land, $19 to $20.000; machinery scrap,
$18.00; common ditto, $13.00 to $14.00:
bar iron, Canadian, $1.60 to $1.65:
Hoops, $1.05; bands, $3.10; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box. $280 to $2.90:
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas. $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets: Terne
roofing plate, 20x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; I.C,, cokes, $4.10 to $4.20; char-
coal, do., $4.60; 1.X., cokes, $5; do., char-
coal, $5.35: galvanized sheets, No. 28

Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25. in case lots; tinned
sheets, coke, No. 24. 6% to 7c.; the
usual extra for large sizes.  Steel
boiler plate, one-quarter inch, $2.10:
tank steel, $2.10 for ¥4-inch; three-

sixteenths, $2.20; heads, seven-sixteenths
and upwards, $2.50; Russian sheet iron, 10

-

Tee American Fire Insurance
Co. of New York.

Established 1857,

ASSETS, - - $1,245,768.71

For Agencies in the Dominion, apply to
the Head Office tor Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are guar d by
the Manchester Fire A Co'y" of Manchester
England.

Union
Assurance Socicty o London

Instituted in the Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St, James and
MocGill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Farmers’ -« Traders’

Aberal Policies [JFE AND ACCIDENT

Eoo!

Management. ASSURANCE CO. Limited.
‘Head Ofoe, ST. THOMAS, ONT.
Authorized Capital.. pod

Subscribed Capital..
H. STILL. Pres. OHN CAMPBELL Vice-Pres.

D. E. GALBRAITH, Secretary.
the Company

4y
BONDS

FOR SALE

—

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Victoria -Montrcal

FIRE INSURANCE
COMPANY¥™

Incorporated by Special Act of the Parliament
of Canada.

rerrenenes $1,000,000

OCapital Authorized ...............
400,000

Capital Fully Subscribed ........cceseee

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department : Board of
Trade Building, TORONIO

Deposit made with the Dominion Government
the protection of policyholders. A
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(Commercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
8.\3. McGRrEGOR, Manlger.
Toronto Office, 49 Wellington Street Bast.
GEO. R. HARGRAFT,
Gen, Agent for Toronto and Co. of York

Caledonian

INSURANGE C0., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,
MUNT z2& BEATTY, Resideat Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309,

——

QUEEN —

Insurance Co. of America.
GEORGE SIMNPSON, Resident Manager
WM. IACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToroxTo. Tel. 23089,
C. S. SCOTT, Resident Agent, HamiLton, Ont,

Northern &=«

Canadfan Branoh, 1930 Notre Dame Street, Montreal,

1895
Capital and Acoumulated Funds, $38,355,000;
Annual enue trom Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Po ay-holders,

G. B. Mosexry, E. P. PEarsox, Agent,
ROBT. W. Tyrx, Manager for Canada,

The Excelsior Life Insurance Go.

INCORPORATED 1889,
HEAD OFFICE . . TORONTO
Our Annual Report for 1899 shows as the result of

the year's operations the following Substantial in-
ereases in the important items shown below :

GROSS ASSETS, $636,469 93

An increase of
Premium income............ $ 106.623 05 $ 18338 48
Interest income .

13,434 07 8,361 64
Net assets ..... . . 828,208 92 44,783 33
Resegve .................. o 373414 29 * 80,558 56
Insurance in force ..,...... 3,656,913 15 472,950 00

WANTID-—Genonl, District and Looal
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Seocretary.

rovident
Savings Life
Assurance
~»—Society

Established 1875. of New Yoxk

EDWARD W. SCOTT, President.

General Agents wanted In unrepresented distriots

ONT. JT. STK. LETT. PaT. AcT, 1874,

4_—_':-—//
STOCK AND BOND REPORT. I
i8S
. Div. . CLOSING PR %
dend C
Sub. Rest 1 HALIFAX, | M
BANKS é soribed. Months,|  Deer0, 1900 pr_
sisdf
British North Ameriog ............cceeennes 1,831,000 3% 129 l“ "f”
Commercial Bank, Windsor, N.S. ,000 3 P 8! ]
Halifax Ban CO. cveererenenee 440,901 s‘ 1554 L ""M
Merchants Bank of Halifax .. 400,006 | 3 175 m;i w00
Now Brunswick ........ceeceseseseseassonsees] 100 ,000 300 800 %1.
Nova Sootia 100 “8(}'09:: 4% 228 ﬁ 5 s
People’s Bank of Halifax ..... 20 2450.000 3 L5 120 -~
People's Bank of N.B. 150 ‘5- 500 sreeea e ;“1’
St. Stephen's, lgo) 391: 831 3 i.&.5.. i-s'o “"
Ynlon Baak, Haiifax 5 e B 1%
MONTREAL
Dec. 18 ey
E hiPS....ouuiaererenacnesncennsnne 50 900,000 166  .eveer
Provincial Bank of Canada ...........e..o. 25| 83,787 61,687 ... eesee |30 . “0 """
LaB Nationale 30 20,000 3 95 Tt 51’9 ®
Merchants Baok of Canada ... 100| 6,000, 9,600,000 | 33 .. 16) 1800
Moantreal 200 | 13,000, 7,000,000 5 259 o
Mol 50 2.050,0))| 44 199 e lz.p
uebeg 100 100,000 3 123 e 1
nion Bank of Canada ...... ..o weoee| 100 500, 3 191‘50‘0;;6-
088 Dec. 1 ’,za
lumbi 486, 7 S O,
British C, 100 3 1]
Canadian Baok of Commerge...............| 50 1-'2 ;&% gi gg‘ éﬁi }Eu
Rminion 16'8 231001 | 4 169 192 gwg
Tiapestar.. ool LI | gy | niey 8B | B
Onts 100 20),00¢ 1244 125 e
atarlo 1% 1492000 ol ] i
Standacd s w4 | ﬁ’f
%:32:: s 150,000 g‘ 1098 e g
Western - 100 i 3 sasee .
ruarterly
LOAN COMPANIES. 1&;:;1“1.
SFECIAL ACT DOM. & ONT, " ®
Canada Permaunent and Western Can-
lt‘l‘:l Mortgage Corporation ,.............. | 10 1,500,000 ) 3 10 111 P
1859 8.
X:,':::,.:‘,’:‘;,’:;,;‘:“ & Loan Co.. 50 18000 | 8 ur e gj',
Toronto Mortgage Co .......... L] gg'g% 3i ] HY]
Canadian Sav.ngs & Loan Co 60 2000 | 3 e
Dominion Sav. & Inv. Soclety 50 'ooo Y " Y]
Huron & Erle Loan & Savings Co ...... 50 30000 3 ! 1o
Hamilton Provident & Loan Soq.. 100 v I 18
Landed Banking & Loan Co. ... 100 waoee | 5 o
London Loan Co. of Canada ...... sonsenes 50 L3 H o
Ontaric Loan & Deben. Co., London ... 50 '5" 000 3 1&‘0
Ontario Loan & Savings Co., Oshawa... 50 40'000
People s Loan & Deposit Co ............... 60 )
UNDER PRivaTE ACTS. - g%
Brit, Can. L & Inv. Co, Ld., (Dom. Par.) 100 190,000 60 f s
Central Can. Loan and Savings Co....... ,000 | 13* 134 ... (]
London & Can, Lo. & Agy. Co. Ltd. do,| 0o 810,000 3 g 70 5.0
Man. & North-West. L. Co. (Dom. Par.) 100 .000 . 37 4
*Tar Couranizs’ Act,” 1877-1889, » PP
f 24 8) eret
Imperial Loan & Investment Co. Ltd....| 100 177,000 H 2 5 g
Can. Landed & National Inv't Co,, Ltd.] 100 ,000 g
Real Estate Loan Co................ 40 50,000 ] 66 ...

4
Trade B do 4
e Bills, 8 0 comvemnmmees: tesares
Apply toc GEO. A. KINGETON, Manager for Op-l do. 6 Aa 4

tario .Temple Building, Toronto, Ont

British Mo e Loan Co. .......ccoruvernes| 100 8 coneen
Ontario lngtxg:tglal Loan & Inv. Co.......| 100 i oy
Toronto Savings and Loan Co, ...........| 100 R
INSURANCE COMPANIES RAILWAYS. ine
ExcLis (Quotations on London Market) L e
8 [ o ’5
pace ! Solfy 100 | &9y
Shuetﬁ Yfgl‘:l-y NaME or CoMPaNy g% 5’% 8‘%‘? i’;eiégnsghueas, :}d.., ) {g IC:.
%'to.:l: "| dend. -1 5 a 0. 50 year L.'&. Bonds, 8§ R
) « Grand Trunk Con. stook ........... 100 | 1o ]
i perpetual debenture stook.....| e 131 (]
Eq. bonds, 8nd charge 6%...... i'ti F
% Is?:nt 5“&';““"""{’"&' oses s o
gon! reterence stoo! . Led
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IN LINE

°PP0nnnic is overlooked for the improve-

Went of UNION MUTUAL Policies
They are kept

Tl‘"ouzhl; Modern in Privileges,

‘; “Quinely Protective in Results.

gon?:‘?ablmnnce without}Deductions.

In
Both pgy;2Pility without Restrictions.
‘“Way Yholders and Agents Fairly Treatea

UNION MUTUAL

LIFE INSURANCE CO.
UC0rporateq 1848, PORTLAND, Maine

WITH
THE
TIMES stot

FRED. E. RICHARDS, President.
A«':.RTHUR L. BATES, Vice-President.

HENRY E. MORIN, Chiet Agent for
Canada, 157 gt James St., Montreal, £ Can.

\ ! Torritory Ready for Good Agents.

Nanchastor Fire Assurance Go.

IESTABLISHED 18M4.

$13,000,000

Over
Heag

Office—MANCn £STER, Exa.
8, Manager and SBecretary.

%c“'d‘::‘:rmoh Head Office—TORONTO.
Ag BOOMER, Manager.
%—~GEO JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

Ty ﬂommlon Life Assurance Co.

Office, Waterloo, Ont.
The Year 1999 4, Established 1889

a8 the best the Dominion ever had.
It Gained in the Year:

ln a Lo h‘““ assured, 23.13 per cent.

In Premjum income. 97 64 per cent,
1!1 l:r:« t recelpts 21.48 per ¢:enl:e
t8 intey, »19.59 per cent.
ng", °!l Tecelpts have more than paid all death
Se e eginning.
A“‘Nmt lnl‘lnches for abstainers and women.
Mg INNE Force Jan'y 1st, 1907, 83,646,836,
ES, ex-M.P., CHR KUMPF, Esq,
T President. Vice-President

HOMAS Hivrzarp, Managing Director.
IF ARTIN, Supt. of Agencies.

The  Queey City Fire Ins'ce Co.

E-tabu-hed 1871
HUGH scorr,

os, PRESIDENT,
WALMSLEY LEY, Vics-PrEs. Axp SEC'v.
'“l'plu; as

%Co

sets alone to the amount at risk ot £.08
larger ratio than any other Stock Fire

P‘“)’ in the Dominion.

Dever been in a Court of Law.

HEAD OFFICE:
2 Church Street, Toronto.

The Hand-in-Hand Insurance Co.

Founded 1873.

FIRE AND PLATE CLASS

w, —
et SMiTh, QC DCL - PRESIDENT
hlp Olicy. "i“led' consistent with | giving absolute security
n the p g 88 only exacted.

m’:‘nﬂm ame ‘f‘m' list are to be found the following
& H Si—~A. W, Austin, Director Dominion
s"l;h Co.. In‘meell President’ British Canadian L.
°. - hléaman Vice-President, St.
C B.; offee & Co.; Wm. Davies,

Stry Wm Ef Limited Estate B. Homer: Dixon
theong and liot; Estate Sir C. S. Gzowski; d
mﬂon Hon Mount Ro al; Estate Sir D. L. Mac-
W ]‘micG Macfennan Professor Goldwin
“" On(‘d B D.C. L W. H. Smith,

Ottlos; len cu, Chambers, - Toronto.
COTT & WALMSLEY

¥Underwriters,,

to 10%c.; lead, per 100 pounds, $4.60 to

$4.75; sheet, $4.75 to $5.00; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.00; tire, $2.10;
round machinery steel, $3.25; in-

got tin, 33c. for L. & F.; Straits, 32c.;
bar tin, 36c.; ingot copper, 17% to 18c.;
sheet-zinc, 6c¢.; Silesian spelter, $4.85 to
$5.00; Veille Montagne, spelter, $5.25;
American spelter, $4.85 to $5; antimony,
10% to IIc.

OiLs, Paints aND Grass.—Quietude
pervades the wholesale trade in these
unes, and as one merchant puts it:
“There is little to do, and lots of time
to do it in.” The only noteworthy fea-
ture, as regards values, is the decision
to advance all lines of mixed paints 35
to 10c. a gallon from the first of the year.
The quotations are: Single barrels, raw,
and boiled linseed oi1l, respectively,
82 and 8sc. per gallon, for one to four
barrel lots; 5 to 9 -barrels, 81 and 84c.;
net, 30 days or 3 per cent. for four
months’ terms. Turpentine, one barrel,
64c.; two to four Dbarrels, 63c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37%c. per gal.; steam refined
seal, 55 to 57%c. per gallon; Castor oil,
9 to 9Yc., in quantity; tins, I0 to IOY4C.;
machinery castor oil, 8% to g9c.; Leads,
(chemically pure and first-class brands
only), $6.50; No. 1, $6.12}%; No. 2, $5.75
No. 3, $5.374; No. 4, $5; dry white
lead, 5% to 6¢. for pure; No. 1, do., 5¢.;
genuine red, ditto, 5c.; No. 1, red lead,
4% to 434c.; Putty, in bulk, bbls., $1.95;
kegs, $1.90; bladder putty, in bbls., $1.90;
smaller quantities, $2.25; 25-1b. tins, $2.35;
12%4-1b. tins, $2.40. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

TORONTO MARKETS.

—

Toronto, Dec. 13th, 1900.
Drucs, CHemicars. Ertc.—Unchange-
ableness has been the characteristic of
this market for some time past. Prices
remain hrm, with a fair business being
done. In the States, a certain degree of
duliness seems to have settled upon the
trade, though prices keep up. The
quinine market, more especially, is very
quiet, in sympathy with the depression
in London following on the large quan-

tities of bark put up for sale recently.

FLour AND MgegaL.—Some Manitoba
flours have been offering a little lower.
Fair lots were bought for export at
the beginning of the week, but little
since then. Views of buyers and sel-
lers are apart, and, as a consequence,
considerable quantities of flour are press-
ing on the market. During the past
week some 7,000 sacks of Ontario flour
changed hands at $2.55 in buyers’
covers. Special brands have been sell-
ing a little higher. Millfeed is rather
scarce in this market.

Graix.—The changes since our last
quotations were issued have been unim-
portant. Winter wheat is steady atun-
changed figures. Ontario, spring, is Ic.
higher, with a good demand for export.
Manitoba is dull and easier. Barley is
steady and unchanged, as also is oats.
For peas, which remain steady, there is
a good demand. Rye, corn, and buck-
wheat are nominal. Receipts from the
country are increasing, due, we suppose,
to the improvement in the roads which
has taken place. In Chicago, wheat is
moderately active, and is firm owing to
better export demand; decrease in the
visible supply, and smaller receipts from
the North-West.

GREEN Fruit.—The only feature of the
fruit trade is the large number of
oranges which are coming in, and these

-

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Go.
of New York

RICHARD A. McCURDY, President
Had $1,052,665,211 of Insurance
in Foroe.
It has paid Policyholders since 1843,
$514,117.946

And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,984,600
Contingent Guarantee Fund,
947,852,548
For full particulars regarding .any form of
policy apply to
THOMAS MERRITT, Mgr.

81-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS, CO,

ESTABLISHED IN 1863,

HEAD OFFICE, -
Total Assets 31st Dec., 1893 .........83849,784 71
Policles in Force in Western On-

WATERLOO, ONT.

tario over .............ce... s 18 000 00
GEORGE RANPALL, JOHN SHUH,
President. oe-Pcesldem

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

6é3nd YEAR

THE “GORE”

FIRE INSURANCE CO,
Head Office, GALT, ONT.

Total Losses Paid............ $1,98%,419 89
Total Assets ............coevreeee 407,388 07
Onsh and Oash Assets ... 280,360 37

Both Cash and Mutual Plans

PRESIDEXT, HON. JAMES YOUNG
Vlcl—Pnsmnn‘r, - A, WARNOCK, Bsq.

Manager, R. 8. STRONG, Galt,
W

Spccml Agcnt

for Vancouver, B.C., for

The Great-West Life
Assurance Co.

This is a specially favorable field in which the
Great-West Lite has a large business in force.
and a capable insurance writer will find an ex-
cellent opportunity to do business. To the right
man an exceptionally good contract will be given
and every chance tor advancement.

Address ROBT. YOUNG, Supenntendent

: of Agencies, No. 18 Toronte St., Toronto, 0
‘O‘m
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Grand Special

The December issue of PROFITABLE
ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-
signs, etc., about roo pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $:1 for year's subscription, begin-
ning with November or December issue.

Profitable Advertising,

BOSTON, MASS,
Kate E. GriswoLp, PUBLISHER.
‘It's the best work of the kind that has ever

come under my observation,” writes H
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Porty-two law firms who jointly forward over two
hundred and fitty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
enoe with their various correspondents, and trom this
information is compiled monthly the direstory which
they use, That such a list is superior to one compiled
in tﬁo ordinary way and published annuaily or semi-
annually, goes without saying, Each issue contains,
in lddh{on to the legal list, a lete Bank Di Y,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of value to
iawyers and credit men.

e directory (comrlete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.LA,,C.P.A,, Editor
oontains information on office topics

Worth Many Times its Price
Per Year.

,, It publishes only praotical articles on practi-
Imml lubject:”by practical business men.

Sample Copy Free

Issued monthly, subscription 81 a year. Adver-
tising rates on application.
ACCOUNTIOS ASSOCIATION, Publishers
23 Pine 8t.,, NEW YORX CITY

“Short Talks on Advertising”

934 pages 183 illustrations; sent post-paid
on reulgt of Krice.

Paper binding, lithographed cover, 25 cents.
Cloth and golrf. gold top, uncat odg'es, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘“ Mr, Bates' Masterpiece. It is interestin ly and
teadably written—more readable than one would believe
roulble on 30 hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subjeat is more than familiar will find it an
interesting companion for a leisure hour. It is full of
8 , every one of which rings with a true note.”

" Ex'oel'lant Work."—Buffalo Evening News.
** Interesting and profitable.”— Baltimore Herald.
“Lively and Sensible."—Philadelphia Evening

* Handsome and Clever.”—New York Press.
! Should be read twice."--Oleveland World.
‘“ Should be on the desk of every advertissr.”—Cleve

* Best thing we have seen."—Buffalo Express.
' Most practical and helptul,”—. inneapolis Journal
'* Every advertiser may read with profit.”—S¢. Louis
Poct-D&apatch.
‘ Mr. Bates has rendered a service to all progressive
business men."—-Phuadelﬁma Record.
i Most; nteresting of all Instructive Books."—Bugalo
R ]

““Fail ot ideas of value."—Cleveland Leader.
' Nothing humdrum or commonplace.”—Bufalo

' Full ot sr;uppy, commonsense hints.”—Boston 4d.

“ Strikin g and readable.”—Baltimore American.

‘* Cannot fail to prove interesting."—Pittsburg Press.
- Should be in the bands of every business man."—
Mladelphia L

-

are selling quite well. Several cars of
Navels and Floridas are expected this
week. Apples are keeping fairly steady.
McWilliam & Everest are this week
issuing their Christmas circular, from ad-
vance sheets, of which we take the fol-
lowing quotations: Lemons, choice Ver-
delli, $1.50 per box; new Messina, $2.75
to $3; oranges, Jamaica, $3.25; Mexi-
cans, $2.50 to $2.75; bananas, fancy,
$1.25 to $1.75; Almeria grapes, $6 to $7
per keg; Canadian onions, 85 cents per
bag; winter apples, $2.50 per barrel;
Canadian cranberries, $2.50 per box;
$6.50 per barrel; long keepers, $9.50 per
barrel.

HARDWARE.—The only changes in our
quotations are in wires. Barbed wires
has advanced r1oc. per 100 lbs. on stock,
thpugh no increase has ‘been advised on
§h1pmqnts from factory. Other changes
In  wires have been only nominal,
amounting merely to a rearrangement in
prices after the slack season. Business
1s pretty good for this time of the year,
though nothing of any great importance
is being done. Travellers will be coming
in in about a week for the holidays.
Nothing of any moment calls for com-
ment in the heavy metals line, prices
remaining about the same. In the United
States the advance recently made in the
price of foundry and basic iron has been
maintained. Bessemer pig has declined.
Business in finished material, so far as
New York is concerned, is of fair
volume, but not so heavy as it was a
little while back. The Scotch pig iron
market, according to last reports to
hand, was rather irregular, and was
easily influenced, owing to the small
stcck of warrants available.  Makers’
iron was unchanged, but business with
consumers remained stagnant.

Hipes aND Skins.—Cured and inspect-
ed hides have dropped slightly, and if
the present dull conditions in Chicago
remain unchanged, still further decreases
are to be looked for. During the com-
ing week, large quantities of cattle will
be killed for the Christmas market, and
this, no doubt, will make itself felt in the
hide trade. Sheepskins are fairly firm.
Tallow remains about the same.

LEeaTHER.—Leather keeps to its firmer
position, and the changes in price, re-
cently made in some grades, are main-
tained. A moderately active business is
being done.

WooL.—A. somewhat better tone is
visible in the local market, with a little
more business being transacted. This,
we presume, is in sympathy with the
slightly improved conditions across the
line.

TrE bailiff is reported as being in pos-
session of the stock of Lapointe & Co.,
grocers, Cornwall, Ont. The business
was only begun in 1899; the following
spring they offered 50 cents on the dol-
lar, but eventually had to assign, and the
business has since been carried on in
Mrs, Lapointe’s name—a family arrange-
ment.

—The twenty-second annual report of
the Fraser Institute and Library, in
Montreal, has been published, and makes
a satisfactory showing. During the year,
511 books had Deen given to the library,
and 536 had been purchased, including
141 French. The expenses had been

slightly within the revenue.

t
—Tasmania last year imported gooifh
to the value of £1,769,324, compared wEx'
£1,650,017 during the previous yeaf: e
ports were £2,577,475, and £I’8°3’368’tioﬂ
spectively. The increased exportd of
consisted chiefly of staple products and
the colony, such as grain, Yvool,
more especially, hides and skins.

~—Mr. Harrison Watson, of the tIl‘zt
perial Institute, deplores the fact
Canada was not represented at the T
Shoe and Leather Fair, in London- the
says that while American goods 1
leather line were very prominent, no
sign was to be noted of the existencé
such a thing as Canadian leather.
thinks it a pity that our manufactufo_
should have lost such an excellent O‘;prgc
tunity of showing British people at ahgt'
what an excellent article it is, an Wad,
an important source of supply C3m
may become.

B S

LAUGHLI

FOUNTAIN
PEN

The Best at Any Price

ecer

A Seasonable Suggestion—A
gift of never ending usefulness
and a constant pleasant re-
minder of the giver.

. Your choloe of these popu-
lar styles, superior to the

$3.00 STYLES

[ of other makes, for only

1

| Try It a week. If not suited
we buy it back, and offer you
1.10. We are willing¢o take
chances on you wanting to sell
we know pen values, you will
when you own one of these.

i Finest ﬁmlity hard rubber

holder, 14k, Diamond Point
GoldPen,anydesiredflexibilit
)Wl in fine, medium or stub, an
3l the only perfect ink feed.

One Pen Only to oneaddress

R on this special offer, by mail,
{ ?ostpaid .on receipt o{ $1.00,
registration 8c. extra.)

Ask your dealer to show you
this pen, if he has not or won’t
get it for you (do not let him
substitute” an imitation, on
A which he can make more profit)

§ send his name and your order

to us, and ceceive free

i charge one of our Safety
Pocket Pen Holders,

~,

ONvY

.2

NiITH

N Remember — There is no
d :‘Justasgood” asthe Laughlin,
insist on it, take no chances.

Address—

B8 LAusHLIN MES, co.

233 Laughliir Block,
DETROIT, - MICHIGAN.

B. HAL BROWN, General Manager,

Inspector Ontario—A. STEVENS BROWN, GALT

London and Lancashire Lffc/

Head Offlce for Canada—Company's Bldg., 164 St. James St., Montreal
CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

J. L. KERR, Asst.
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Canada’s Leading Companyg.” tmcorporied | Eire
lsoo:rk;:‘ fpolllowing statement from commencement up to January 1, CS Crn ’ and

Ing C°mpa¥1 :ft:sts to the successful management of Canada’s Lead-

ge?'eived from Policyholders, over.......c...... $35,236.000 ® Assurancc CO. Marl ne

ad to Policyholders or Representatives, over.. 19,683,000

Ssets credij :
. redited to Policyholders, over.......... 21,239,000 Head Office, thlhl sub‘c“'“ . 32'000'000 00
sgg‘iigzict]hand c?e;iitefd to _P:Jlicyzlglders, qwéer.li$40,922,000 cap“" Pa“.“ . + 1,000,000 00
€ re rom in ;
©xpenses ogegaiag:r;;nt.ezgfi l:::espl:;sidzs Toronto, Assets, over . . . 2,340,000 00
OVeT Lttt ir e $5,686,000 Ont. Annual lacome . . 2'290.000 00

For
the o SVery $100 received from its policyholders since organization
ANady 1j Bas ; e Hon. GEORGE A. COX, President.
e over ;‘1‘;%. Assurance Company has already paid or credited to | 5,5 gENNY, Vice-Pres. & Managing Director. = C. O. FOSTER, Secretary.

A SPLENDID RECORD

All the leading flnanecial journals

The Sun Life of Canada say that the

LIFE
—Fms-rnwe al‘:zv? ?:::N:: merest ASSURANCE
—FIRST IN PREMIUM INCOME. COMPANY

Has made a splendid record.

—FirsT IN THE HEARTS OF THE PEOPLE.
! Better assure with this prosperous

and progressive company. Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6or 7.  °
Rober}tfon I\AIaC\i;ﬂa 8 ,}’r.eSiQﬁ"t-P 4 §: %:::‘l:a‘t;t:vge‘:md. ’
on, A. W, Ogilvie, Vice-President. bl [ i
T. B. Macaulay, F.I.A., Sec. & Actuary. wogwﬁn‘x::hez:ﬁ;:;mﬁ‘:? TP
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotos
- Head Office, Globe Building, Toronto

Fedral Lifc = =  BRITISH AMERICA

~— Assurance Co’y |
+—Assurance Co. Head Ofics, TORONTO. 4  FIRE AND MARINE

"!AD OFFIOE. - = HAMILTON, CANADA. Capita]_ - : . - $750,ooo.oo
Sapital and Assets. e ssenesese $1,669,660 80 Total Assets - - - $1473,536.05
:, Ildl:: l";oll’ollcy-lmld»r- .................. . '123,2:7 i Losses Paid (since organization) $18,707,996.75

ol cy-holders in 1899.. . 125,454 89 ) . )

Total Insurance in Foree...... , . 11,847,070 438 GEO. A. COX domt DIRE"}O}SW 100 ont
g " Most Desirable Policy Contracts. Hon. S .c w o ’ £ w c Th ) Lo I’hn Hoskln, Q.C ::L;n
on. . ood. . W, Cox, 08, ng o oskin, Q.C.,
N BEATTY, Prosident, DAVID DEXTER, Managing Director, Robert Jafray. Augustus Myers H. M. Pellatt.
1S S J' K. McOUTOHEON, Sup't of Ageucies. P, H. S8IMS, Secretary.

London Wit §| The Mctropolitan Lifc

ki
Insurance Co. of New York

*e Insurance Co. of Canada %
1 lloadomeo_l.oxonn, Ont.

Pl L L L NN N
=

*
Gov rated under Act of the Dominion * .
i:mme“t- Full Government De- g . T
ot ﬁﬁiﬁ: wanted in Gnrepre. . THE LEADING INDUSTRIAL COMPANY OF AMERICA, :
o, .
Joux Drvoew,  Geo. Guims, % 1S REPRESENTED IN
-~ Wap President. Vice-President.
CaSPINGTON, Sec'y and Man. Director. ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.
AMERON
W o MacporaLD, Manager. %
— EFErCrr e er. ‘ . .
T THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
- States, Has been doing business for over thirty years. :
* 5 THE METROPOLITAN has Assets of over Fifty Milli t Dollars, 'and a Surpl
% aa"'"""’*""””% of over Seven Milli::a. 4 ons o P
E * ' % |THE METROPOLITAN pays Death Claims, averaging one for every two rinutes of each
Not eve x business day of eight hours, and has Five Million Policy-holders. ‘
. Publishe;yg?fh';m?ws tllxat fthe % |THE METROPOLITAN offers remunerative employment to any honest, capable, in
% tw accept ad 1S journal retuse L dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
% al °°1'pora?' vertisements from o details of the business. He can by diligent study and practical experience demon-
% Viduajg tha‘tms-’ﬁl'ms and indi- * strate his capacity and establish his claim to the highest position in the field in the
% ing 2 wgp aJg‘l'e' ’cred‘l‘ted with % gift of the Company. It is within his certain reach. The opportunities for merited
% fajl» business %’N or ‘ sure-to- - advancement are unlimited. All needed explanations will be furnished upon appli-
% ill’“!a.ble adv’éx:tiseten:gf: Pt '?}31::; 3 cation to the Company’s Superintendents in any of the principal cities. :
TTap, N .
% fo gements are you making %X BRANOR OFFIOES IN CANADA:
b P
$ M ?:: a,i‘,?’emsmg ? Is The % | Hamilton, Canada, 37 James Street South—W. C. NiLes, Supt.
‘ Y ‘Iimes on your list ? L' London, Canada, Room 4, Duffizld Qlock. Dundas and Clarence Streets—Geo. H. SmiTH, Supt.
‘ . Montreal, Canada, 1670 St. Catherine's Street—CHas. StansrieLp, Supt.
’ * “ “ 533 Board of Trade Building, 42 St. Sacrament Street—Henrv_Briegs, Supt.
1) ® [ Qttawa. Canada, Metropolitan Life Building, Metcalte and Queen Streets—Geo. E; C. THORNTON, Supt. -
”** %uebec. Canada, Room 13, People’s Building. 125 St. Peter Street—Gro. K. DBKAPPELLE, Supt. :
FEr e e’ oronto, Canada, Confederation Life Building, Yonge Street—Wm. O. WasnsurN. Supt.

Lawlor Building, King and Yonge Streets, Rooms 32 and 34—P1erce Keere & Co.
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KT RITEH & RGN

ESTABLISHED 1809.

REVENUE 1896.
Fice Income $7,665,360.94
Life and Annuity Inoome................ 4,858,794.7%

Standard Lif

Established 1825. Assurance Co.

Total Revenue............... $19,524,155.66
Total Assets.................. $7%2,560,330,00
Canadian Investments ...  6,567,079.00

Resident Agents in Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
NTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.

Transacts Fire Business only, and is the oldest

purely Fire Office in the world. lus over Capital
and all Liabilities exceed 87,000, o

Canadian Branch—15 Wellington Street East TO-

, RONTO, ONT.

FOUNDED A.D.
1710

H. M. BLAOKBURN, e« o+ + Manager
H. F. PETMAN, . « + o+ Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Distriots.

XYY YT YYYYY Yy Yy Yy
“ FOUNDED A. D. 1822. §

*
L/
NATIONAL E

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

$66666

MATTHEW C. HINSHAY,

Chief Agent

PSS SIS

PHENIX

Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
237 Wellington St, East, Toronto

Lancashire

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,00
Absolute Security -

Head Ccn:nda BranBchil T s
Office, ny's Building, Toronto.

J. GARB‘R%I{ THOMPSON, Manager.
A. W, Gnzs, Agents for Toronto:
J. A. Frogon } Inspectors.  Joun's Hum.m';«,

Hesd QoReEaCe"=  of Edinburgh
e .
Invested Funds. 846,300,000
Investments in Oanada.... 14,600,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

D. M. McGOUN, Assistant Manager.
CHAS. HUNTER, Chiet Agent Ontarilo.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets
Investments in Canada .. ...... (RS

$59,952,463
$2,130,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LAQ/CASHIRE

I "i]u
i

i
H Nﬂéi"

o

Insurance Companv.

ESTABLISHED A.D. 1720

L ONDON AGSURANCE

Head Offloe, Canada Branch, Montreal.
E. A, LILLY, Manager.

$20,000,000
FIRE RISKS accepted at ourrent rates

Toronto Agents :

S. Bruce Harman, 19 Wellington Street Bast.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Total Funds, = - .

Business done on the Cash and Premium Note
System,

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

Life Agents Wanted

THE

Northem Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

to take charge of first-class
oducing Districts in Eastern and Western Ontario,
o men of energy and capable of writing agood volume
of business personallyas well as securingand supervis-
ingl will be made. Apply

27-29 Wellington St.

ocal ag liberal oc
'to EAD OFFICE, London, Ont,

LIFE!

“ Only live fish sWi®
up stream.

And it is only the “live w:fl‘d"
who gets along in th eful
the man who is dw“f hes
and energetic, who :a ails
his opportunities an l& y
himself of evegylhmg
to advance his interests:
And no live ma“o life
overlooks the benefits
insurance ; he wisely ~ ljjed
a company with an ““‘?xe the
financial position, i '
North American Li i
takes out a good lin€ fon
surance for the protect gt
himself and his family
future adversity. o ouf
Write us, or aﬂ); a
agents, for pamPh'e.ﬂgour
tull particulars respect! e
various plans of insurd!

. McCabe
Wm M{iging p’ireﬂ‘“

North American Life

Head Offce—113 to 118 King Street Wost’
Toronto, Ontario

BRITISH EMPIRE

MUTUAL LIFE

. ASSURANCE €O
Head Office for Canada, MONTREAL

L. Goldman,
Secretary.

Established Over Halt a Century. 00
Funds in Hand about............... $14.000,000 55
Annual I » OVer. 2,000

SPECIAL ADVANTAGES:
Mutual Assurance,
No Proprietary. .
Liberal Bonuses e: uitablbapportloned.
No Personal Liability of Members.
Temperance Section, ylelding Increased bonus: ., o0
Naval and Military Officers’ Risks (war and clim
advantageous terms, o8
Premiusus lower than average of British life offi¢
Large Reserves.
Non-Forteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. thy oll-
Foreign Travel and Residence (except in unheal!
mates) without extra charge, evef"""
Advances upon Property, Reversions, &c. R
and Life Interests Purchased. witho?
Early Assurances on a novel and attractive basis emiums:
dicalex ion, at exceptionally low pré® Lyh
Long Term Assurances at very low premiums$
option of gontinuance.
Six per cent. Investment Policles.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

THOMZ?I‘}(??;‘]‘-ISE: E
sq.
oint General Manager Merchants Bank of C‘”“’g‘:f
ROBERT SIMMS, Esq. E. GOFF PENNY, Esq»
A, McDOUGALD, Manager for Canads

Life Insurance
Agencies

* ce
The Royal-Victoria Life Insura®

Co. of Canada (Capital $1, 000,00

has several GENERAL and DISTRICT a “ae.d)ﬂ"
et allotted, and is prepared to give LIBERAL geot®
RACTS to energetic, intelligent, and reliable 887, -
To men who can make a success of a good “m;tyﬂ
whether experienced or not—a splendid OPPOr;c' con”
of egotiations will be treated in st
fidence, if desired.
COMMUNICATE WITH .
H. C. THOMAS, Superintendent of Agenci®®
Toronto. Ager
W. T. STEWART, Superintendent of
cies, Halifax.
ADAM REID, Manager, Winnipeg. or
t}’v H. HAIGHT, Manager, Vancouvefs
wi

DAVID BUEKE, A1A,F88, Gen’ Maosf®
Head Office, l!ontrosl_—/

PHENIX. -

Insurance Company
Of Brooklyn, N.Y-

WOOD & KIRKPATRICK, Agents, Torent?




