Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ON

IV TR ADE

REVIEW

~s%-]NSURANCE CHRONICLE

VOL. XXVII —NO 30

TORONTO ONT,, FRIDAY JANUARY 26 1894, )

{oo.mmuoon

Leading Whelesale Trade of Torontos

Leading Wholesale Trade of Totronto.

Leading Wholesale Trade of Toroato.

New Shinmms!

70 THE TRADE.

Tnis week we hav
popular numbrsl

DRESS GOODS

Bi'k Warp Henrlettas
All Wool Henriettas
Estamine Serges
Pine Twill Serges
Hopsackings, Soliels,
Satin Cloths, Twills
Diagonals, Cords, Alpacas
Liustres, Grenadines

VRV

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOEN MAGDONALD & G0,

Wellington and Front Streets E.,
TORONTO,

JOHN MACDONAL
JAMES FBASEB MACDONALD

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Daguer Poited Hair Pias
SAMSON, KENNEDY & C0,

44, 407&4S8 Bostt 83,
13, 17 &'19 Celberne]street,
TORONTO.

25 Oid Change, London, Eng.

| 42 EAUL OAMPBELL ‘

McMASTER & GO,

WHOLESALE

Woollen & Gonoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Engiand—84 Clement’s Lane, Losabatd Strest,

J. BHORT MOMASTED, Jox¥ MuroREW,

FISH.

Pure Codﬂnh 1 nd 2 Ib. blocks.
e m se k nned.

nqitl white and dry.

‘
Bonelesa Fish, in 25 and 40 Ib. boxes,
“Quail on Toast,” 1 pound
blocks.

No. 1 Labrador Herrings, brls. & § brls.

Scaled Herrmgs, medium, in boxes.
n boxes (lengthwise.)

PERKINS, INCE & CO.

41 & 43 Fromt 8¢ ilast.

=
CLEARING SALE

Y I

Eleme & Malaca Flos

——AND——

LONDON_LAYERS

PRICES illlh'ﬂ.' REDUCED

Smith & Keighley

9 Front St. East, Torente

Mazk Fishar Sons & .

Manufacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimminos

Victorra Square, -  MONTREAL

TORONTO
Corneir Bay and Front Streets
—

NEW YORK,

HUDDER«FIRLD,
¥34 Breadway.

England,

RICE LEWIS & SON.

(LIMITRED)

A, BUEDETT LEE,
P. & Treas.

ARTHUR B. LEB,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE

BAR IRON
STEEL.

dbabininiiiddisioss

Wrought Iron Fipe ano Fittings.

TORONTO
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The Chartered Banks.

BANK OF MONTREAL.
INGORPORE’E‘TDA gglggl (‘Etl)::' i’ABLI AME NT,

QOapital al* Fald vp .. .. .. 912,700,000
Reserve ¥Fund 6,000,000
HEAD OFFICE MONTREAL.

BOARD OF DIRECTORS.
B D. A, BuiTH, K.OM.G,, - - - President.
HON. G. A. DROMMOND, - - - - Vice-Piesident.
A. T. Paterson, Esq., ‘W. C. McDonald, Esq.,
Hugh McLennan, Esq. A. F. Gault, Esq
B. B. Greenshields, ¥8q. R. B. - ngus, Esq.
W H. Meredith, Esq.

E. 8. CLOUSTON , General Manager.

A, MAONIDER, Chief Inspector & Buperintendent of

Branches.
A. B, Buchanan J. M. Greata,
Asst. Bug of Branches, Ase't Inspector.
RANCHES IN CANADA

MONTREAL—-H V. Meredith, Mana.ger
West End Brsnch St. Cactherine St.

Almonte, Ont, Hamilton, Cnt. Quebec, Que.
Belleville, * Kingsicn, * Regina, Acg'a.
Buntlord Lindsay, Sarnia, Ont
Brockvﬂle. " Lecndon, " Htratford, Oat.
Calgary, Alberta. Mouc.on, NB. Bt. John, NB.
Chatham, N.B. Nelson, bC. ~t Marys, Oat
Chatham, Ont. New Westwmina- Toronto, '
Corowall, * ter B.C. Va .couver, B 0
Deseronto, * ’.)ttawn, Onﬁ Vi-toria,

Ft. Wilham " Perth, Vernon, B.C
Qoderich, * Peterboro, Ont. Ws llacebg Ont.
Guelph, " Pioton, Ont. Winnipeg, Mau.
Halifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Avchurch Lane, B.C,
OOMMITTREWR |
PETER REDPATH, EsQ. THos. SKINNER, EsQ.
ALEXANDR LANG, Munager.

I “+He UNITED b’l‘A’l‘Es’.

New York—Walter Watson, R. ¥ Hebden and8. A

Bhepberd agents, »¥ Wall St
Chicago,—Hbank oi Montreal. W. Munr~, Manager.
BANEERS IN GREAT BRITAIN.
London—'.l‘he Bank of England.
The Union Bank ot Londo..

“ The London and Westminater Bank.
Liverpool—The Bank of Liverpool, Ltd.
Beotla.}x:d—-—’l‘he British Linen Compan. Bank and

TR —d,
BANEKERS 'N THE UNITED STATES.
New York-—'l‘ne Kauk of New York, N. B. A
The Third National Bank.
Bo-ﬁon—'l‘ha Merchante' National Eank.
J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo.

8.0 Francisco—The Bank of British Columbin.
Portland, Oregon—The Bank of British Columbia.

THE GANAUIAN BANK OF, ﬂbMMERBE

l 6.000.000
1,100,000

DIRECTORS.—Gro. A. Cox, Es - - President.
JoHN 1. DAVIDRON, Ea% V. oe-President
George Tavlor, Esq. B. Hamilton, Eaq.
Jas. Orathern, Esq, Matthew Leggat Esq.
JohnHoskin,bsq ,Q.0.,.LL.D. Robt. Kilgour, Eeq.

. WALKRR, - - - - QGeneral Manager.
J H. PLUMMER, - - Au t Gen. Manager.
A, H, IRBLAND, LY - - Inspector

@, de . O'GRADY, - - Asst. Inspector
New York— Alex. Iu.ird & Wm. Gray, Agenta.

BRANCHRS.
Allsa Oraig, |Hamilton, [Parkhill, City B'chs
Ayr, arvis, Peterboro, (712 §ueen E.
Barri London. 8t. Cath'rnt {450 YongeRt.
Bellovhle, Montreal, Sarni 79 Yonge 8t.
Berlin, MAIN OFFICF |Sault Bte. |88 College.
Blenh , |157 8t.James Marie, |546 Queen W
Brantford, | City B'che |Seaforth 415 Parl'm t.
Ca 2034 Notre |[Simooe, 124 King F..
Oha Dame Sﬁnﬂord, Toronto Jet.
Oollingwood 276 8t. Strathroy, (Walkercon.
Lawrence| Thorold, Walkervil e
Dunnvﬂle, OQOrangeville, l‘oronto. Waterl»o,
Galt, Ottawa, HEAD OFFICE| Winds Qr,
Goderich, |Paris, 19-35 King W{Winnipeg,
Guelph Woodstoo ¢

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of 8cotland.
INDIA, CBINA &JAPAN—The Chart'd Bk.of India, Aus.
PAR1S, FRANOB—Larard, Freres & Cie. [tralia & Caina
AUSTRALIA & NEW ZEALAND—Union Bk. of Austrelia
BbRrussELs, BELGIUM—J, Matthieu & Fils.
New YorRE—The Amer. Exchange Nat'l Bank of N.Y.
. BAN ¥RaANOISCO—The Bank of British Columbia.
CH10AG0—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISE COoLUMBIA—The Ban: of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
XINGBTON, JAMACIA—Bank of Nova Sootia.
Commercial Credits issued for use in all parte of
the world. Exceptional facilities for this class of
business in Europe, the East aud West Indies, China,
Japan, Routh America. Australia, and New Zealand
Travellers c'rcular Letters of Credit issuod for
use in »1l parts of the world.

THE DOMINION BANK

Cnpital (glld-up
Reserve Fand OTRRGRORE T 1.450,000
O'J!OB !
PRESIDENT,

le PRESIDENT.
HBdward Leadlay.
James Beott.

Wilmot D. luﬁh ews.

HBADC OFFICE, - - TORONTO.

Orillia.

olu
Lalleville. QGobourg. Lindsay.
srampton. Guelpn. Napanee. Oshawa.
Seaforth. Uxbridge. Whitby. §

TORCNTI—)nndas Btreet, corner Queen. »
Market, corner King and Jarvis streets.
Queen Screet coruer Esther street.
Sherbourne Street. corner Queen.
Spadina Avenue. corner Coilege.
Dratés on all parie of the united btaves, Great
an.ln md Enro bought & sold.

i--ued available at all points in

“‘“ Ohlnl
pe “ E #. BATEUNA. Oashier.

JAMES Atum -
Hon, Faasx Bum,

“
“
"

{ Rest, - - - -
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The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ......eoeemeise. 81,000,000 Stg.
Reserve Fund 275,000 ¢

LONDON OFFICE—8 Olements Lane, Lombard
Btreet, E.C.

OCOURT OF DIBEOTOBB.

A. Hoare.
B J. B. Kendall.
J. J. Kingsford.

sescsreseseasesscasenesnce

J. H. Brodie.

Jobn James Cater.

Gaspard Farrer.

Henry R. Farrer. Frederic Lubbook.

Riohnrd H. Glyn. Geo. D. Whatman,
Becretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—SBt. James Bt., Montreal.
R. R. GRINDLRY, - = General Manager.
H. STIREMAN, - « Asst, Gen'l Manager.
K. STANGER, . - Inspector.
BRANCHBS IN CANADA.

London. Kingston, Fredericton, N.B,
Brantford. Ottawa, Halifax. N.8,
Paris. Montreal. Vietoria, B.C.
Hamilton. uebeo. Vancouver, B.O,
Toronto, t. John, N.B, Winniveg, Man.

Brandon, Man,
AGENTS IN THP UNITED S8TATES. KTC.
New York—52 Wall. street—W. Lawson and F.
Brownfield.
San Francisco—124 Sansom street—H. M. I, Mc-
Michael and J. O. wel
London Rnnkers-'l‘he ‘Bank of England Moessrs,

Glyn & Oo.
'ore; Agents.—Live 1—Bank of Liverpool.
Scotland — National Bank of Scotland, Limited,

and branches, Ireland—Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand -- Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTRER, A.D. 1818,

Authorized Capital, - - - 93,000,000
Paid ap caplhl, - e e = 2 X
550,000

QUEBEOC.

HEAD OFFICE, - - -

BOARD OF DIRRCTORS.
R. H. Smlth, gh - - President
. Wi m Esq Vloo-Presldent.
8ir N, P, Belleau. K.CM.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. S8am’'l J. Shaw, Esq.
John T. Ross, Bsq

James Btevenson, Esq., - Gen'l Manager

BRANCHE AND AGENCIBS IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North Amerioa.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

Oapital Paid-up.
Reserve Fund .

HEAD OFI
81 W, P, Howraxn, O.B., K.O.M.G., - President.
A. M. Bmith, an., Vioe-President.

Donald Mackay, Esq.
R. Uookburn, Esq., M.P,
J. C. Aikins,

G. M. Bose, an.

O, HOLLAND, - - - - - -« - (eneral Manager
E. MORRIS, - + - = < - « Inspector.
A B roal ering,
urors, on N Pick
Ambherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, itby,
Kingsf.on, Peterboro e ueen 8t, W
Lindsay, ?Eoronto
AGENTS
London. Eng,—Psrr s Banking Co. and the Alliance
nk (Limited).

ance snd Europe, Credit Lyonnais,

New York—Fourth National Bank of New York,and
Messrs, W. Watson and Alexander Lnng

Boston—Tremont National Bank.

IMPERIAL  BANK Of CANADA.

Oapital Authorized............ccccsonnneen. 82,000,000
Uapital, Paid-ay ,950,801
B8R cossnerorosesesssessases ersesrssiomeseses  1,100,88 %
DIBEGTOBS

H. 8. HOWLAND, - - President.

T. R. MERRITT, - = Vice-President.
William Ramsay, T. R, Wadsworth,
Hugh Ryan,

Robert Jaffray,
. Butherland Btayner.
HEAD OFFIOE ........

er.
E. HaY, Inspecior,

ONTARIO.
Bault Bte. Marie,
84. Th
w

BRANCHES
Niagara Ftlll.
Port Oolborne.
Rat Po: CH eiland.
8t. Cath 8.  Woodstock,
Cor, Wellington Bt. and Leader Lane,
TORONTO {Yonge and Queen Bts. Branch,
Yonge and Bloor Bts. Branch.
BRANCHES IN NORTH-WEST.

0ImAas,

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba., Prince Albert, SBask
Edmonton, Alb' ‘Winnipeg, Man.
AaeNTs,~—London, Eng., Liloyd's snk. Ld, New
ori: Bank of Montreal.
neral ba business ﬁunumd Bonds
nnd bentures bought and sold, *

MERCHANTS’ BANK

OF CAINWADA.

Oapital paid ap 86,000,040 @
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDnnson Baq., Vice-Prestder t
Hector Mackeneie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq Jamos P. Dawes, Esq.
John Oassils, Ksq. H. Dunn, Esq.
8ir Joseph Blckaon
GRORGE Hagum, - - General Manager,
JoHN GAOLT, - Asst. General Manager,

BRANCHESR IN ONTARIO AND QUEBEOC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que,
Gnnanoque, Owen Sound, St. Thomas.
Hami'toa, Perih, Toronto,
Ingersoll, Prescott, Walkerton,
Kiucardine, Preston, Ont. Windsor.
Kingston,

i BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANEKERS IN GREAT BRiTAIN—London, Giasgow,
Edinburgh and other points, The Clydeedale Bank,
(Limited). Liverpool, The Bank of Liverpool, Lta.

AGENOY IN NEw YORE—:2 William st., Messrs.
Henry Hague and John B. Harris, jr., agenﬁe.

BANKERS IN UNITED BTATES—New York, American
Exchange Nat'l Bank, Boston, Merchanw Nat'l
bauk; LLicago, Amorican Exchange National Bank,
8t. Paul Minn., First National Bank; Detroit, First
Ns.nona.l Bank ; Buffalo, Bank of Buﬂslo San Fran-
cisco, Anglo-Cn.litornmn Bank,

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWIOE—Bank of Nova
8cotia and Merchants' Bank of Halifax.

BRITISH COLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in Chinas, Japan
nd o her foreign countries.

BANK OF TORONTO

CAINADA.
0apital ... .ccviieeessrecccsccssnsenssss 82,000,000
Rest...ocivevraneiennes venvessssscasces 1,800,000
DIRECTORS
GRORGE GOODERHAM, - - PRESIDERT
WiLLiAM HENRY BEATTY, VIOE-PRESIDENT
Geo. J. Cook. | Henry Covert.
Hemy Cawthra Robert Reford.

William George Gooderham.
HEAD OFFICE, - - - - - TORONTO.

General Manager.
Assistant Gen. Mngr.

DUNCAN COULBON, -
HuaeH LEACH, - -

JoSEPH HENDERSON, - - - Inspector

BRANCHES,
'I‘oronto seootsensessreaneanan W R. Wadsworth, Mnna.ger
King ™, A, Bird,

. A, Btr thy, o

Jno, Pringle, v

M. Atkinsop, “

W. A, Copeland "

(3ananogue C. V. Ketchum, !

London .. s "

Montreal '

W Pt “

Peterboro .. "

Petrolea ... W. F. Cooper, ¢

Port Hope..... E. B. Andros, ‘

-1 Clthuines ..G. W Hodg tts, “
BANKERS:

London, England, - The City Bank, (Limited)
New York, - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK
or CANADA-
Oapital Plld-np................................. 81,000,000

ROSETve FUNA ....oeeccsicervosessssnocsassoases 550,000
HEAD OFFICE, - - - TORORTO.
DIRROTORS.

W. P. Cowan, Presidens.

Joex Bomma, Vice-Preaidens

W. . Allen. Fred. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J, Bomerviile
AGBNOIES.,

Bowmanville, Cannington, Kingston.

Bradford Chatham, Ont, Markhawmn

Brmttor& Oolborne. Newoastle,

Brighton, Durham, Parkdale, Toronto

Brussels, Forest, Pioton,

Oampbellford, Harriston Stouffville
BANKERS,

New York—Importers’ and Traders' National Bank
Montreal—Can. Bauk of Commerce.
London,England—National Bank of Beotland.
All bsnklng business promptly attended to. Ocr-
recvanfanna snlHmisad.
GEO, P. REID,
Manager.

J. L. BRODIE,
Managing Diregtor,
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THE MOLSONS BANK.

INGORPORATED BY ACT OF PARLIAMENT,

Paid-up Capital $2,000,000
Rest Fund ... 1,200,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JorN H. R.MoLgoN, - = _ - President.
R. W. 8hepherd - - Vice-President.

8. H. Ewing. W. M, Ramsay.
Henry Archbald. Bamuel Finley.
W. M. Macpherson,

F, WOLFERSTAN THOMAS, General Manager.

A. D. DURNFORD, Insp.; H. Lockw: oD. Assist. Insp.

BRANOHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Bmith’s Falls, Sorel, P, Q., 8t. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque du Peaple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce, New
Brunswick—Bank of N. B. Nova Bootia—Halifsx
Banking Co'y. Prince Edward Island—Merchants
Bank of P.E.L, Bummerside Bank, British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, 8t. Jobn's,

Agents in Europe, —London—Paris Banking Co.
and the Alliance Bank (Litd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank ot Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—
Oredit Lyonnais. Antwerp, Belgium—La Banque
d'Anvers, Hamburg—Hesse, Newman & Co.

Agents in United States.—New York—Mechanics’
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. 8hep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Natl Bank.
Portland-Casco Nat'l Bank. Chicago—First Nat'l
Bank. Cleveland—Commercial Nat'l Bank, Detroit
—Oommercial Natl Bank. Buffalo —The City
Bank. San Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Butte,
Montana—>orth-West National Bank, Great Falls.
Montana — First Nat'l Bank. Toledo—Secona Na
tional Bank. Minneapolis—First Nat ] Bank. .

%" Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Cradit and Tra-
vellers Circular Letters issued, available in all parts

TIA PEUPLE,

LA~ BANQUE DU
g;plml PRIA-UP ....commerirsnsrsersssomnners § 1,300,000

STABLISHED 1836

serve....... 860,000
JAOQUES GRENIER,- - - - - - President.

. B. BousQUBRT, - - - - - . Oarhier.
WM. RIOHER, - - - = = « « - Assg’'t Cashier.
ARTHUR GAGNON - - - - - Inspector.

BRANCHRS,
Basse Ville, Quebeo—P. B. Dumoulin.
" t. Roch— Lavoie,
Bt. Hyacinthe—J. Latramboise.
'hree Rivers—P. E. Panneton.
Bt. Johns, P.Q.—H. 6t. Mars.
Bt. Remi—Q. Bedard.
8t. Jerome—J. A, Theberge.
8t. Catherine 8t. East—Albert Fcar_er.
Montreal, Notre Dame 8t. W.—J. A. Blean
FOREIGN AGENTS.
London, England—Parr's » snking Co. and The

[Alliance Bank, Limited.
New York—The National Bank of the Republio, -
ton—National Revere

Bank,

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Oharter, 1668,

CAPITAL PAID UP, - (2600 000) $2,920.000
RESERVE FYUND, . (8210,000; 1,314,000

LoNvoN Orrion- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal, : Portland, Or.;
s L J .
giatfn'is. B.C.; New Westminster, B.C.; Vanoouver,
Beos Nsnaimq. R.C.; Nelson, B. C.* Kamloops, B.0,;
eattle, ‘Washington; Tacoma, Washington.
In G Ageuts and Correspondents:
ohN : ANADA —Canadian Bank of Commerce, Mer-
ants Bank of Canada, The Molsone Bank, Im-
P.II;A{’ Bank o1 Canada. and Bank of Nova Bcotia.
@ NITED BTATES- Canadian Bank of Commerce
xency). New York. Buuk of Nova Scct a Chicago.
HYS?BA;IA& NEW ZEALAND—Bank of Australasia
ooﬁ:;t_.x.u—}snsbop & Co. '
o octions carefully attended to.and every de-
gcription of banking business tiansacted. v

ST. STEPH EN'S BANK.

INGORPORATED
nPr

NS, IV, B.
$200,000

400v00s becarennnaseren . 85
- - ident.
- - Cashier,
n—Messrs, Gl‘gmgislls Currie & Co. N
York—Bank of N : Sostonc-Glops
National Bank. Montoty 3\ 5.  Bosion—Giobe

John, N, B.—Bank
Drafts issa
Montreal.

BANK OF YARMOUTH,
FARMOUTH, .8,

T. W.JOHKS, « = = « . . .-
L. E. BAKKR, Presideng B Cashier.
John Lovitt. Hugh Cann, ' g, m:

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halitax,
8t. gohn—glﬁe 11339.1;5‘ offlﬁmt.re‘:.l.

o e Bank of British North exiea,
Montreal—The Bank of Montreal, Am
New York—The National Citizens Bank,
Boston—The Eliot National Bank.

Letndon, G.B.—The Union Bank of London,
Gold and Currency Drafts and Sterling Bills of Rx-
bought and sold.
m received and in{ yest allowed.
chlention sivan & ecllestions.
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UNION BANK OF CANADA.

CAPITAL PAID UP, - - $1.200.000
REST 250,000

HEAD OFFICE, - - - QUEBEC.

—

Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
HON. E. J. PRICB, - - - VIOE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas King, Esq., M.P.P.
Mr. John Breakey.
E.E. WEBB, - - - - - - GENERAL MANAGER.
J. G. BILLBTT, - - - - + - - INBPEOTOR.

BRANCHES AND AGENCIES:

Alexandria, Ont. Neepawa, Man,
Boigsevain, Man. Ottawa, Ont.
Carberry, Man, Quebec, Que.
Chesterville Ont. “ t. Lewis Bt.)
Iroquois, Ont, Bmith’s Falls, Ont,
Let:i:bridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont,

Montreal, Que.

Moosomin, N. W. T, Winchester, Ont.

Mordep, Man. Winnipeg, Man.
FOREICN AGENTS.

LoNDON, Parrs Bkg;‘Oo. & Tlpe Allgmoe Bz.nk, th‘sd

Wiarton, Ont.

LIVERPOOL, A

NEw YOBK, - - - - - - - National Park Bank.
BosTON, - -+ - - . . Lincoln National Bank.
MINNEAPOLIB, = - = = =« = First National Bank.
ST, PAOL, - - - - = - - 8t. Paunl National Bank,
GREAT PALLS, MONT. - Northwestern Nat'l Bank.
CHICAGO, ILL, - - - - -« Globe National Bank,
BuFFaLo, - - - - - . . ueen City Bank.
DETBO.T, - - + = - - - irst National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1698,
Oapital Pald-up .......ccusmcssseses 81,500,000
Reserve Fund 050,000

e L L acacssseses 1

DIRECTORS,
JorN DovuLL, - - - President.
ADAM BURNS, - - Vice-President.
R. B. 8EETON JAIRUS T,

JOHN Y. PAYZANT.
HEAD OFFICE, - - . - HALIFAX, N.8.
THoMAs FyYSHE, Oashier.
encies in Nova Bcotia—Amherst, Annapolis,
Bridgetown, lz), Kentville, Liverpool, ew
Glasgow, North Sydney, Oxtord, Pictou, Stellarton,
Westville, Yarmoyth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, S8t John, St.
Btophen, Bt. Andrews, Sussex, Wooa ‘ock.

In P. E. Island—Charlottetown and Summerside.

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

In U. 8.—Chicago—H. C. McLeod, Manager, and
Alex. Roberteon Assistant Macager.

Collections made on favorable terms and promptly
remitted for.

HALIFAXBANKING CO.

INCORPORATED 1872,
Authorized Capital « « o« o o

$1,000,000
‘apl - = = e = =
:lzgcwel;"::gdun = = & ® & = * - g‘l".’;m
HEAD OFFICE, - HALIFAX, N.8.
H.N. WaLLAcE, =+ =+ - « Cashier,

DIRECTORS,
RoBIE UNIACKE, President.
L. J. MoRTON, Vice-President.
F.D. Corbéatt. 3

BRANOHES — Nova Bootia: Amherst,
Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenbur% New Glasgow, Parrsboro,
Springhill, Truro, indsor. New Brungwiock:
8ackville, Bt. John.

CORRESPONDENT#—Ontario and Quebeo—Molsons
Bank and Branches. New York—Fourth National
Bank. Boeton—Buffolk Nationa)l Revrk, Lo don
(England)—Parr's Banking Co. and The Aliance
Bank, Ltd.

THE_ PEOPLE’'S BANK
OF NEW BRUNSWICK,

FREYDERICTON, N.B,
INCORPORATED BY ACT OF PARLIAMENT, 1864,

A. F. RANDOLPH, = = =~ o o
J. W. BPURDEN, - = =« o o
FOREIGN AGENTS :
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Elot National Bank.
Montreal—Union Bank of Lower Canada

Pregident.
Cashier.

BANK OF HAMILTON.

Capital (all paid up) $1,850 000
l‘e‘n,orve rm'x)d P . '660.000
HEAD OF ON,

DIRECTORS :
JOHN STUART, President.
A. G. Raxsay, Vice-President.

John Froctor, George Roach,

William Gibson, M.P, A. T. Wood,
A. B. Lee (Toronto).
J. TURNBULL, , . Cashier.

H. 8. 8BTKVEN, . ) Asﬁsf:aﬁt Cashier.
BRANCH: 83

Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Bimcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton st.)
Correspondents in United States.
New York—Fourth National Bauk, Hanover Nat'l
Bank. Buffulo—Marine bauk ot Buffalo. Detroit—
Detroit National Bank., Chicago—Union Nat'l Bk.
Corres ..:udents in Bri'at .,
Nationsl Provincial Bank of England, (Ltd.) Col-
lectiors effectet at all parts of the Dominion of
Canada at lowest rates. Careful attention given
ard prompt returns made.

MERCHANTS’ BANK
OF BHEALIFAX.,

Oapital Pald-up 1,1’ 0 .00
Reserve Fund ...; s 600 000

Board of Directors.
ITHOMAS E, KBNNY, M.P. .. .. PRESIDENT.

THoMAS RITORIB, . . - VIOR-PRESIDENT,
Michael Dwyer. Wiley S8mith,
Hemz G. Banld. H. Hy Fuller,
Head OfMce:—HALIFAX. - D, H. DUNOAN, Cashjer,

MONTREAL BRANCH, - B. L. PRAsE, Ma,
‘West End Branch, Oor. Notre Dame and Seigneg:%::.

Agencies in Nova Scotia.

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hante Co.) Truro.
Guysboro. Pictou. Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Monoton, ‘Woodstock
Dorchester, Newoastle.

Agencies in P. E. Island.
Charlottetown. -3 jnmmerside.

- B
?ORRESP NDENTS

Dominion of Oanads, - Merchante' Bank of Oanada

Newfoundland, -+ - - Union Bk. of Newfoundland

New York - - - - . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk
Chicago, - « « - - . Am. Exchunge National Bk.

London, Eng,,- - - - Bank of Bcotland.
Credit Lyonnais,

Paris, France, - -
Oollections made at lowest rates, and promptly

remitted for. Telag:phic Transfers and Drafta
issued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFIOR: OTTAWA, CANADA.

Oapital Subscribed B . 81,500,000
do Paldup ., . 1,478,910
Rest .. ve . 871,278
DIRECTORS,

CHARLES MAGEE, ROBT. BLACEBURN,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

rort Coulonge. We-tmeath,
George Hay. John Mather. David Maclaren

BRANCHES,

Arnprior, Carleton Place. Hawkesbury, Keewatin,
Pembroke, Parry SBound, in the Province of On-
tario ; and Wiunipeg Man.

GEO. BURN, Cashier,

EASTERN TOWNSHIPS BANK,

Authorised g.plhl wweoen 81,500,000

Oapital Paid in ... . 1,485,881
Reserve Fund ........... 500,000
BOARD OF DIRECTORS.

R. W. HANIEKER, President.

Hon. G G. fTRVENS, Vice-Presidens
Eon. M. H. Cochrane, H. W. Thomas,
T. J. Tuck. 08, Hart.
@. N. Galer. Israel Wood. D. A, Mansur.

HEAD OFFICE, . - SHERBROOKE, QUE.
- WM, FABWELL, - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Btanstead,

Ooaticook, Richmond, Granby, Bnnﬁngdon. Bedford,
Agents in Montreal—Bank 0f Montreal. ' London,

Eng.—National Bank of Bootland. Boston—National

Exchange Bank. New York—National Park Bank.
Collections made at all socessible points an

prompily remitted for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATPD BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1635

HEAD OFFICE, - . . . .

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Bterling. Reserve Fund, £785,000 Sterling
LONDON OFFICHE—87 NICHOLAS LANE, LCMBARD STREET, R.C,
OURRENT ACCOUNTS are koPt °¢zgroea.bly to usual custom,

DEPOSITS at interest dre_rece!
CIRQ!

v
ULAR NOTES and LETTBES OF CREDIT available in all parts of the world are fsened tree

of charge,

The Agency of Colonial and Foreign Banks is undertaken and the Aooegtnncea of Oustomers

in the Colonies, domiciled in London, retired on terms which will be turnis!

ed on application,

All other Banking business connected with England and Scotland is also traneacted,

JAMES ROBPRTHEON, Mauager ir London
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THE WESTERN BANK

OoF ()ANAM\

HEAD OFFICB, - OSHAWA. ONT.
Capital Authorised ..cicscareensn,
R e o S———

Oapienl PAlA-UP wiiicsscmsomeasass
BRest

BOARD OF Dmmomns
JoHN Oowm. Esq .Preuldent.

260,000
80,000

ded
8. HaMuIN, Enq., V Buddont. pof)l:)mmn oney received on deposily for &
& ). O&W?n &onw w Allen, E#q. | ixed term of years W,Wh d@bm&rel mt}ssued.
bert Mo: hiomas Pasers W-m with half-yearly interest coupons attached. Execu-
'l‘ H M M0 u on.Elq ton..pﬁ‘ tees are suthorized by lav t.o invess
s-—gﬂdlmd. T.ill;)ni)n;g-New Bun in tbe bentum ot this compsn v
Whltb{ Paisley, Penetan; ono'm Porg m Zﬁd Am 0( em%p .f.o '.?3‘322
23 s0ld. Dopo ?ﬁ"&‘;?ea mtmn |t gertes:
and so eposits received snd pital s ied to holders of producﬂva yeal | G
Collections solicited and estate égpl})uﬁon may be made to

Jorxrespondents in Ncw
erchants Bank of OCanada

R S e
Roysl Bank of S8ootland. 0&‘.
PEOPLE'S BAK OF NALIFAX.

PAID UP OAPI‘!AL, - $700.009
BOARD 0F DIRNOTORS!

Augustus W, Wen. - « = .« _ - President.
W. J. Coleman Vioe-Preaident.
Hon. M. H. Richey, “Patrick O'Mullin, James Frager.

HEAD OFFICE, - - HALIFAX; N. 8.
Cashier, - - Jchn Knight
AGENCIES:

North End Branch—Halifax, Edmundston, K. B
Woltville, N.8. Woodstock, N. B

3 nneabm.!& B
ghediao, N. B. North Bydney, O, B, Powt Hood. 0.
B. Fraserville, Que. Windsor, N. &

BANKERS:

The Union Bank of Eondon, - - Bondon, G.B.
The Bank of New York, - - = - New York.
New England National ‘amk - . - - Boston
The Ontario Bank, - - - - - Montzeal

LA BANQUE NATIONALE

HEAD OFFlcE - + OUEBEC,
Pald- np c-pltal. e se e e e 81,960,000
Rest, ... 930,000
" 8O ARD OF
A. GABOURY, Pres't.
. W. Methot, Esq.
A B. Dupuis, Esq.
R. Aude:te

P memm.
. LABRRC

RECTOR

, KIROUAO, Vioe»l’ru’t.
T. LeDroit, Esq.
Ant. Paincbaud. Esq.

.. Caskier.
......... Ins;

BRANOC!
Quebec 8t. John Suburb, C Cloutler, Aceounta.nt.

St. Sauveur, - - L Drouin,

o 8t. Roch, - - - J.E. Huot, Mnsger
nontre M. Bebpoit,

St Lawrence 8t., G. A. Dugna.y. “
Sherbrooke, W. Ga! oury,
St.Franeois,N.E.,Beauce, N. A. Boivin, "
Chicoutimi, J. E A.Dubue,
Ottawa, Ontsrio. - « - A, A, Taillon, “
Winnipeg, Man., - - - G Grebuu, “

AG!
England—National Benk ot
France—Credit Lyounais,

Mesrs. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Bepnblic,
New York—National Revere Bank,
Prompt attention given to collections.
s Correspondence respecttully solicited,

Tho Traders Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1885

Bcotlwd London.
Paris and branches,

Oaplial Paid-up, - - 9604,400
ve Kund, - - 75,000
Head Office, - - TORONTO.

BOARD OF DIRECTORS,

Wu. BELL, Eeq., of Guelgh Kl;resldenvt.w .
CEKENZIB, Preciden

Robt. Thomson, Es(,} of Hamilton. O.D. Warren.
W. J. Gage. no. Drynan. J. W. Dowd.
H. STRATEY - - General Managex.
A ot BRAN&I;!ES. B
lmer, Hamilton, notown.
Dinytoﬁ. Ingersoll ) Barzie,
Glonso: oeith ™ mmm"
encoe, rillia,
Guelph.' Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank
Great Britain—The National Bank of Scotland.
Prompt attention paid to. colleckions

Cheques

and all kinds
of ...

BLANK FORMS |,

for Banks and other Corporations
printed in the best style
by the . . .

Monstary Times Priuting Co.

LIMITED

mmvmacmm - -

CANADA PERMANENT
Lean & Savings Company.

$12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAvINGS BANK BRANCH.—Sums of $4 and upwards
received ;:l o!urr t rates of interest, paid or oom-
Y

P BRT MABON.
B aeins Dirogicr, Taronto.

THE FREEHOLD
Loan and Savings Company,

©OR, VIOTORIA AND ADBEAIDE §T8,,
TQRONTO
EssannisnED IN 1869,

- 0. H Goop! wut
Hon. B. 0. WooD.

& T. GIBSON.

-« - JOHN

mecﬂm Dwfl
(Money sdvayeed a0, sagy tarms for long poriods | pax

Debenmrec issued and money received on deposit.
Ezecutors and %m 4 rised by Act of

autho;
Pay! oent to invest in the Debentures of this
Company.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Rt 2 2

100 <

:.J’.pl:ll %ﬁaa‘lbod.

Tm‘ﬂn. uﬁ“n piaa
'otal

£

GRLBSPIN,
T. Woob ,ﬁ-:.“

gt corntrmier
aif g

SR I

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)
AR W. A How&AXD, 6B.; K.0.M.G., « PRESIDENT
Qapital csessnsassensressssssaasses 5,008,000
6 PRIA-OPD cocconserssopresponcmspansoscoce Zgg,ooo
£

o 000

R R
TO INVESTORS.—MNoney received on De-
Imterest

and P in or Canada | ™
thout

"&wonmonh M

Head Offtoo 108 Bay sueet!l‘owo 40,

THE DOMINION
Savings & Investment Soclety

LONBON, CANADA.
—

Qapital SuUbSCIIbOM mcressns$1,000,000 QO

OapHAL PAIA-UD oo W80 474 O
Total Assets. . ..c.cicitanensacesvion 2,541,274 27

——

ROBERT REID (Coltestox of ORstoms) PRIMIDENT.
7. H. PUBDOM (Bextinthz) laspeoking Dizestor.

H, E. NELLES, Manager.
Tha Farwers® Loan and Savings Company,
QFFIQR, No. 17 TORONTO ST., TORONTO.

o:mh' 81,057,350
Eald-up 611,430
Asaate 1,880,000

mmmonhnptw«lnnlnmun
mmm Debenturds issued.

nblohu!- 3 Bq- io, 48, Oha N.;li:iumo(
ized %0 invess srust funds in Debentures of this
OCompARg.

v vaveop,p,, OR0.RQENTEOIR,

aadhor- ucurlty olbi:.l‘mhu and
Deposits recsived

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1663,

Subscribed ORPItal ..ecccmemcscsecssnes .3,000.000
Pald-up Capital .....cccmemnen rseeres 1,500,000
Reserve 770,000

prvre

MONEY TO LEND
On first-class city or farm Property at curremt

Debenturea issued and money received on de onit

E Tx authorized by Azﬁ
Parliament to invest in the Debentures of
WALTERS. LKE.

"HURON AND ERIE
Loan and Savings Company,

LONDON, OsSF.

Oapital Subscribed e BHE0O
s pe—————k

——

long:dvmcdonthowhy of Real Butate on

Debentures issued in Cumrenoy or Bterling.
Exeoutors and Trustees ave suthorized by Aot of
liament t¢ invest im the Debengures of thip
Interesth allowed on Deposits.
@. A. BOMERVILLE,
Mansgex.

Company.
J. W. LI'TTLR,
President,

THE HOME
Savings and Loan Company.

OFFICE: No. 78 CHURCH BST., TORONTO

Authorised Qapital......oeeee o coceen 9, 00
Subscribed Onpl = O 830,000

low:s:m“ received, md intereet at onrrent rates a
Money loaned on Mortgage on Real Estate, on

reasonable and convenient te¥ms.
Advances on coll seonrity of Debentures, and

Bank and other Stooks,
JAMES MABON,
Manager

ummmmmmmm

Hox, FRANK SMITH,

Eregident,
BUILDING AND LOAN

ASSOCIATION.
Faid.np O

Onpital

S 740,960
tc BOW.oiressororesossssssassssssseanes 1 u":,inu
* T DIRROTORS. ’

President, Larratt W. Bmith . 0.,D.C. L
Vioe-President, Geo, R. R n, M.A,, M.P.
. Mortimer Clark, W.8. Q C. Joso%h.g a0k
mum-.y .8, waki, Jo.
Robert Jenkins.
WALTER GILLESPIR, - - - - = Manager,

QFFICE : COR. TORONTO AND COURT STS.
uoney ulunood on the seouxity of ciky and farm

and debentures purchased,
In allowed on depoai
Gl bentures of the Association obiained

Tlll, Lnndon & Ontarlo lavestment Co,
LIMITED,

OF TORONTO,

Rresidens, Bon, Fu:x BMITH.
Vice-President, WiLLiAM H. BRATTT, Bag
DIRECTORS,
Meossrs. Willam Ramsay, Arthur B, Lee, W. B,

ton, Alezander N,
e e i W oyoprae Teylor, Henry

Monsey advanced as casrent nhl and on favorahle
mto'n 'on the security of productive farm, city and
Monoy rwe{ved from investore na lmrod by
Company’'s del which ma tm
:«"Ea‘:.‘.‘;.?‘"“" "‘”I‘&“ o‘b‘éﬁ? "u.....“ i
rates. ]
84 King Btreet Hagt Toronto

The Ontario Loan & Savings Gompany,

OSHAW.A, ONT.

pita) m:d [rores———— .| | X
gm soeseasessearessessessensensessesse mu,ooo
668,000

QN'T.

e 000004 500 040500 500 000 00 004 000 504 500

Dopod&nndo.n.no

at low utg of wm the
aniol ebentures
and intesest allowed,
, ¥, QowaN, President.
. B ALLaN, Vice-President.

®. B, MOMILLAN, Beo-TXans,
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 18901,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..8$2,008.000
Paid up [ 1,004.000
Reserved Fund .. . 325,000
Asgets .. .. e0 es oo e oo 4,915,047

JOHN LaNG BLAIK?E, Esq., President,
JomN HosgwN, Esq., Q. O., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Comﬁaﬁ:y.
ANDREW RUTHERFORD, Manager.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-clags mo: o
and debyenmre security. rtgag

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

Established 1878. BANKERS.
—_— N 9
Victoria, - British Qolumbia.

A general banking buriness transacted.
TtSegmph Transfers, Drafts, and Letters of Credit
in the Eastern Provinces, Great Britain, United

CENTRAL CANADA LOAN & SAVINGS

COMPANWY.
Head Office, corner King and Victoria Sts., Toronto.

CGEO. A. COX, - - President,
Capital Bubscribed ... . s s $2,510,000
Capital Paid-up ... .. we e e 1,000,000
Reserve Fund ... 250,000
Invested Funds ... 4,186,673

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

Subscribed Gapital - - 1,000,000 00
Paid-up Capital . . - 600,000 00
Reserve Fund - - - . 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
Promptly and on liberal terms.

Deﬁosihs received at four per cent. interest.
Debentures issued bearing four and s half per cent.

A. E. AMES,
Manager,

THE ONTARIO
Loan & Debenture Company,
OF LONI—)E)FOANADA.

BUDACTIBOA OAPILAL wueeuersrsmsssssssessrisee $2,000,000

Paid-up Oapital.........mcmsesimnsee 1,300,000
Reserve an cassresnnsesesnnsasesernesssnntnee '415:000
Total Assets 4,154,98%
TOtAl LIADIUHION wuv..rverresesrssssissaresnivens 2,497,880

Debentures issned for 3 or 5years. Debentures
and interest can be collected” at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Oapital, - . . . . . 500
Oapital Subscribed, - - - .m:ggg %
Oapital Paid up - . - 314,316 58
Reserve Fund, - .- . . . 90,000 00
Contingent ¥und, = e = 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E. H Du,
Bern:;ﬁy Baun ::S,E lggq}

Vice-Presiedents.
John J. Cook, Es%.:

Alfred Baker, Esq., M.A.
illiam Wilson, Esq. John H » 218G,
Wm, hzmook, Esq., o Ytk

Money to 1oan on real estate security.

Improved real estate in the oit; y g
y. of Toronto bought
:gd %‘3&&1::3“0‘]0“6 and business sites to le&gg

ofhoen to renmmtgm Buit lessees. Btores and

allowed on deposits other tg:% é{lo'ade." Interest

B. T, LIGHTBOURN, Manager.

The Trust 8; }ToMgglgﬁ of Canada,

Subscribed Capital
Paid-up Oapital

= mreesscsrisessosses 81,500,000

ROBETVO FUNA weurevcerrvserommremmnsee ?ig'eto

HeAp OFFIOR: 7 Great Winchester 8t., London i!ng
Toronto Btreet, TOBON;.EO '

OrFIoms IS CANADA : {Bt. James Street, MONTRE A
Main Btreet, winm%ne. AL

Money advanced at lowest current

security of improved farma and Produsiive” e
roperty.

WM. B, BRIDGRMAN-SIMPEON,

RIOCHARD J BVANS, }Oommlutopm.

Btates, Mexico end China. .

Esp ecial care given to colleclions and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS,

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUBSON. GEO. W. BLAIKIE.

Mexander, Fergusson & Blaikie,

Brokers and Investment Agents.

23 Toronto street.
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the 8tock Exchange),

Stock and Share Broker,

88 BT. FRANCOIS XAVIBER STREBT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Netre Dame St., MOntl’eaL

Special attention given to investment.

e e AGHINTS 0
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., Lond

Trusts Comparaton of Ontarn.

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Toronio.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - Hon. J. C. AIgINg, P. O,

VICE-PRESIDENTS, {gg: glRCR.“;I‘SO%ABTWBIGHT

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Reoceiver, Committee ot Lunati:, Guar:
dian, Liquidator. Assignee, &c., &c.; &lso an
Agent for the above offices.

All manner of trusts accepted ; Moneys invested ;
Es ates Managed; kents, Incomes, &c, collected ;
Bon'is, Deben ures, &c., issued and conntersigned.

Doposit Bafes to rent, all sizes. Parcels :eceived
for safe oust dy.

Sohcigors placing business with the Corporation
areretained in the profes ional care of same.

A. E. PLUMMER, Manage’.

Toronto General
eerenr TrUSHS G0,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Caplital .e
Guarantee

. . . 81,000,000
ad Reserve Fund .. $323,000
HON. EDWARD BLAKE, Q. C, LL. D., President
E.A. MEREDITH, LL. D.

JOHN HOSKIN, Q. C.,LL. D. }Vice-Preaidenta.

THE Company acts as Executor, Administrator,

Receiver, Committee, Guardian, Trustee,
Awssignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and 1 rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administr tions, and relieves individuals from re-
spongibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

England.

Anderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,
i\

‘W. N. ANDERSON,
Late General Manager
of Commeroce,

R. H. TEMPLE.
Eerasnrszn 1971

Clote Savings and Loan Company

Authorized Capital, $10,000,000.

Bank

OFFICERS AND DIRVOTORS: l

President, Wm. Bell, Esﬂ" of the Bell Organ Co.,
Gue'ph, President Traders Bank and Vice-President
Manufa~turers Life; 1lst Vice-Pres'dent, W. H.
Howland, Esq., Toionto, President Queen OCity,
Caadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Eeq., Toronto,

E. F. B. Johnston, Q.0., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; He: Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Bec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Altred Baker, Toronto University.

Head Offices 73 Victorla 8t.,
TORONTO, ONT.

Assmutes AND TRUSTEES - - -

bankrupt stocks or running con
HAqun(: to dispogo of will ind the columns

of the

Monetary
—————
the most effective medium for accomplish-

Times . .
ing this end.

THE GUARANTEE GUMP'Y

OF NORTH AMERIODA.
ESTABLISHED . - 11372,

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Pres. and Man. Director
WM. J. WITHALL, - - Vice-President

TORONTO BRANCH
Mail Buildings. MRDLAND & JONES, Atr:

The London Guarantee & Accideat Cn,

Of London, England.

This (}ompu.n{i issues bonds on the fidelity of al}
officers in &)nl ons of trust. Their bonds are ac
ocepted by the Dominion and Provincial Govern-
ments in lien of personal security. For rates ana
fsrme of application apnly to

C. D. RICHARDBON, Gen'l Manager.
N. B. Cor. Victoria and Adelaide Sta., Turonss

TORONTO BRANCH,
20 King Bt. East.

MONTREAL BRANCH,
1719 Notre Dame St.

THE MONROE, MILLER CO,

DEALERS IN

Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

NextdoorN.Y. Stock oo NEW YORK,

Exchange,
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Insurance.

FIRE ONLY

Phenix Insarance Comp'y

OF HARTFORD, CONN,
®* Onsh Oapital, - - - 82,000,000 00

SMITH & TATLEY., - -
Canadian Branch.

HEAD OFFICE,

RICHARD H. BUTT, Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Socis!
OF NEW YORK.

Managers.

SHAPPARD HOMANS,......coevesssssessonareresserss- PRESIDBNT,

WILLIAM E. BTBVENS, ....ceeennnee eseasessensess, SBORETARY,
Agents wanted in unrepresented Mstricte—this

Oompany's plans sra very atitractive and easil

worked. Liberal contracts will be given to oxperi-

wnced agents, or good business men who want t

engage in life insurance.
Apply to B. H. MATSON, General Mana: -«

tor Oanada, 37 Yoxam Bramwr, TOBONTO

Caledonian msuaace co,

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 Bt. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspeoctor.

Millers &Manu_fagturers’ Ing, Co,

ESTABLISHED 1883.
No. 832 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including & re-insurance re-
gerve (based on the Government standard of 50
per cent. (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto;
Wm Bell, Guelph ; Hugh McCulloch, Galt; S.
Neelon, 8t. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. S8pink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCOTT. THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer,

NORTHERN
ASSURANCE COMPANY,
)F LONDON, BNG.

8ranch Office for Uanada:

‘724 Notre Dame 8t., Montreai,

NOCOME AND FUNDS (16892,

vapital and Accumulated Funds ............. 1730,
Annual Revenue from Fire and fe 826,730,000
Premiums, and from interest upon »

Invested Funds ........cooeere. ooe. cerererennen 6,495,000
Deposited with the Dominion Govern-

ment tor security of Canadian Policy

Holder 900,000
G. B. MOBERLY, H. P. PEARBON
- Inapector, Agent, Toronto

YBER! W. TYRE Maxaarn ros O NADA

- - - - MONTREAL | Fed

STOCK AND BOND REPORT.

. Divi- | OLOSING PRIOBR
BANES 5| o Ospital | Regt, | dend
' S | soribed Paifd-up. . last ToroNTO. |Oash val,
@ * 6 Mo’s. Jan 25 per thare
3ritish Columbia ......... roases 20 | $2,920,000| 82,920,000 #1,290.4€5) 6% 88} 39} oo
British North America ....... #9243 | 4,866,666) 4,866,686 1,888,333 8% 148 ... 359.84
Canadian Bank of Commeroce.... 50 | 6,000,000 6,000,000 1,100,000 3! 134 135 87.00
QCommercial Bank of Manitoba . .| 100 740,800 552,850 546,000 3
Commercial Bank, Windsor, N.8. ....... 40 500,000 ,000 £0,700 3 11¢ . 44.0C
Dominion 80 { 1,500,000, 1,500,000! 1,450,000 & 2694 271 13875
Eutex;lll TOWNBRIPS .eeeressasensorsnssavsenss| 50 1 1,500,000 1,499,815 850,000 gi i it S N
er, n Liguidati
Halifax Banking O0u...cceesesessesaossesensss| 80 500,000/ ,000 210,000) 3 118 ... 23°0
Hamilton 100 | 1,250,000 1,259,000 850,000{ 4 164
Hochel 100 710,100 710,100 2 0.000 3 o
lm%arisf 100 | 1,963,600 1,950.07 1,100,388/ 4
Ls Banque Du Peuple.....ccce--seruversans| 50 1,900,000/ 1,900,000/ 480,001 8
La Banque Jacgues Cartier ...... | 26 500,000, 600,000| 175,000 8
La Banque Nat le 20 | 1,200,000 1,200,000 30,0000 3
Merchants' Bank of Qanads... 100 | 6,000,000/ 6,000,000 2.900,00¢| 34
Merchants' Bank of Halifax... 100 | 1,100,000, 1,100,000| 510,000) 8
Mol 80 | 9,006,000, 9,000,000( 1,150,000, 4
Montreal.. 200 | 19,000,000 18,000,000} 6,000, [
New Brunswick ..... vees| 100 500,000 500,000 525 8
Nova Booti 100 | 1,500,000! 1,500, 1,050,000] 4
Ontario 100 | 1,500.000 1,500,000 345000 34
Ottawa .. 100 | 1500,000! 1,478,910 843.638) 4
People's Bank of Halifax .. 20 80,0001 700,000 1300w 3
Peop}e'n Bank of N. B..... 80 189,000 180,000 108,000 4
Q 100 | 3.000,000! 2,500,000 650,000| 34
gt. Btephen’s 100 | 900,000 900,000]  45000{ 3
Standard 50 | 1,000,000, 1,000,000 5£0,000] 4
Toronto 100 | 2,000,000 2,000,000/ 1,830.000| 5
Union Bank, HalifaX.....cceeeree %0 500, 800,000, 122,000 3
Union Bank, Canada ...cceee 100 | 1,900,000/ 1,200,000 250,000 3
ville Marie 100 500 0. 479.5'0 000 a
Western 100 680,000/  S6€,005 80,000
VAYTNOULD .ecrceeerceenaaressoasassssesansssssssses| 10 900, 300,000 60,000 -
LOAR COMPANIRS.
UNDER BuiLDING BoC’s' ACT, 1859,
Agrioultural Bavings & Loan Go 50 830,000! 628278/ 110, 8
Building & Loan Assooiation ..... 25 §50,000| 50,000 P76 8
Omada%erm. Loan & Bavings Oo. 50 | 5,000,000] 2,600,000 1,450000 6
Oanadian 8avings & Loan Co 60 760, T22,000|  A0GUU0| 34
Dominion Bav. & Inv. Bociety 50 | 1,000,000 932,412 10,000, 3
Freehold Loan & Bavings Comp .| 100 | 8,223,500| 1,319,100 650.550| 4
Farmers Loan & 8a Company...| 50| 1,067,250| 611, 146,195 34
Huron & Erie Loan & Savings Oo......| 60 ,500,000| 1,300,000 626, g!
Hamilton Provident & Loan Boo. ......| 100 ,500,000) 1,100,000 36,0 0
Landed Banking & Lioan Co.. 100 700,000 668,000, 135,000, 8
London Loan Qo. of Canada.... | 50 679,700{ 631,600 68,600 33
Ontario Loan & Deben.Co., London...| 50 ,000,000( 1,900,000{ 415,000| 84
Ontario Loan & Bavings Co., Oshawa.| 50 300,000 300,000 Zs,om
People's Loan & Deposit Co.... .| B0 600,000/ 60 ,008| iZ1928 a
Union Loan & 8avings O0u.eesvecsenssse| 80 | 1,000,000 979,560 00| ¢
Weetern Oanada Loan & Bavings Co.| 80| 8, 1,500,000 §70,000| &
UNDER PRIVATB AOTS.
Brit. Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000( 386288 105,006 34 A3 115 118 00
Central Can. Loan and Savings Co...| 100 | 2,500,000{ 1,006,000 26,000 38 18 122 118 00
uondon & Ons.1nv.0o.,Litd. do.| 100 | 9,760,000; 550, 166,000 33 116 120 i15.00
London & Can. Ln. & Agy.Co.Ltd. do.| 50 | 6,000,000 700,000 590,000 4 125 127 81.50
.and Beourity Co. (Ont, Legisla.)...... 100 | 1,3823800| 548.198 000 & 150 165 150. 0
¥ian, & North-West. L. Co. (Dom Par)| 100 | 1,600,000 7500 111,00 34 111 ug 111.00
“THR COMPANIRS' ACT," 1877-1889,
umperial Loan & Investment Oo. Litd.| 100 840,005 664,000, 161,550 {18 .18 116 00
Can. Landed & National Inv't Co.,Ld| 100 | 2,008,000 1,004,000| 345,000 gt 1233 195 13395
woal Hatate LOAN UO. wueecieicies cvenne| 43 681,000) 321,830 0,0y @ 60 823 vaL0
ONT. JT. BTE. LETT. PAT. ACT, 1874,
Sritish Mortgage Loan 00....ccusseeerense| 100 450,000 811,363 67,000 33 | ... -
Jutario Industrial Loan & Inv. Oo. ...| 100 466,800|  314,316] 190,006 3% 100 103 105.06
Toronto Savings and Loan Co...ceeeeec.| 100 ,000{ 500,000 80,000] 3 1183 1213 118.78
INSURANOE COMPANIES, Par
BRAILWAYS. vala. | Dondop
rGLIRE—(Q i on London Market, Jan. 13
¥ 8L
~o. 03| .| Dam || Ganag
» L 5 & Pacific Bhares 3%.....copee.| $20¢ | 74 7
snarss | UIVL | um op Company. 4>183| Bale || P, R. st Mortgage Bonds, %uwm.| | 115 u
or amt.| lend. R do. . 50 year L, Bonds 193 105
Stock. 28 |3en 13 :sna.ga Tgey:kual 'u‘x'.l&nu&sé:é'&: = 1% 109
PR rand Tru. oD, BEOOK .....ovverserwens.| 100 6 6
3 g;% per t%al ?lebgn‘tlure 860CK ...| - | 122 124*
260,000 8 psjAlliance..... «| 21215 8 9| dp  Pirsy onds, ind oharge....| = |1 &
QU . . b\é Ué 8% go smg “r‘et. :":gk' 06| 26 2751
ves o . 0. Third pref, sto m | 14
0,000 (1001 601 52 L)) ireat Western S or o Aot stocrr | 106 | 118Y 1
pc.uoo .| 20 ol é didland Btg. 18t mig. bonds, 5 %......| 100 | 1.6 108
136,493 s & .| W 4§ 4% | Toronto, Grey & Bruce 4 % 8tg. bonds
R A EY
. on . L...
8510,] 20 |Loudon & Lan. F..| 26 | 2| '41 af| wel +Grey & Bruce 1% lstm.) .. | 9 101
391,952)] 76 |Liv.Lon.&G.F.& L./ Btk| $ 41 42
www| 224 |Northern F. & L ...[100 | 10 66 6
11,000 2. ps|North Brit, & Mer..| 85 | 81| 33 34
12;@ sl;sb{bfs ﬁhmsi? g Gg ﬁ“ﬁf-ﬁi
oyal Insuranoce.... London
| . |Boovtish Imp.F.&L.[ 10 | 1| - .- SROURITIRS. Jan. 13
10,000! e |Btandard Life ... 50 | 12 |..cc.-..
Jan. 25 :
)m‘lll:ion 5‘ % atoodok, lligi. osf BB’B. 108D ........ !}é jak }
Cuxavuan. ac. ;;2 oo 110, Tk ok T2 e ii8
112 11 . e eessssrsssseneaseessensevneneeess| o 104
10,000 ¥ |Brit, Amer, F.& M.|$50 | 350 t‘siu 5 fontreal Sterliag § %, 15 oo - R T
2,600 15 |Canads Life ......(400 | 80 19 s 1
:.% }g Oontztll‘orzuonog © }g ig' 276 ... o %o X :- LT J— %gg i
sSan e ABg, av .. K 3 . seesseseesesnse 2
5000| 0 |Wa6DO FI¥E. erer:[100 | B8 |.crornn|| ‘OFLS0 OFpOrstion. 45%,1007 ster, ... 100 110
4,000 10 wzeen(.)iu Fire......| 60 | 36 1800 .. a g % ater Wortg D b | 1U3 120
o antern Assurancel ¢ | A 1141“4% ao d% gen 0&103:% }gg. g i&ll l&g
do. _ do, sig. bonds . 1922, 4%..| i0 108
« Oity ot London, 18t pref. Ked. 1833 g; ;?g 100
X London, Jan. 13./| . 90 aterwor 1808, 6%... 103
DISBCOUNT RATES Cltyd :t Ot;zwa, 8tg. i%' 8%... ﬁ.g 592
Gity of Quebeo, 1878 1908, 6%...| 118 114
Bank Bills, 3 monthe ...ecccweensassae 8 .. City of Winnipeg, deb. 190'?: 6: 118 118
0., 8 Q0.  seccnmessrecresrne| - ] 2% do. 0. deb. 1914, -] 108 110
TradeBillg8 d0.  wecessesseasensaaly 2 23 -
do, 6 A0 sesseercaserseases 2 2 -




THE MONETARY TIMES. 91y

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, BOLIGITORS, &e.
D. B. THOMBON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

M/LLAR, BIDDELL & LeVESCONTE,
Barristors, Solicitors, Notaries, &e.

55 & 57 Yonge 8t., Toronto.
Telephone 673. :-: Cable, * Rallim, Toronto."

W, R. RIDDELL. | CHAS. MILLAR. | B.0. LEVESCONTE

LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyanoers.
Paorrio BUILT ING®, 28 Bcott 8t.,, TORONTO.
Telephone $984. Money to Loan.,

@, G. 8. LIND&EY,

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin £ts
OTTAWA.

Telephone 869.

¥. R. LATCHFORD. CHASB. MURPHY,

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

@BO. 0. GIBBONS, Q. O.
P, MULKERN,

GEO. M'NAB.
FRED. F. HARPER.

HAMILTON.

Osler, Toetzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, =~ Ontario.

:.'s. OSLER, Q.C. J. V. TEETZEL, Q.C
0. HARRISON W. 8 MCBRAYNE,

Legal
Printing
L i

We CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAvg RECENTLY
PRINTEO

is one ot

Mocetary Times Printing Co.,

TORONTO.

Lt

DECISIONS IN COMMERCIAL LAW.

RouppeLL v. GEorarsoN.—The lands, which
were originally Crown lands, were in October,
1881, purchased by one Beech, who paid a por-
tion of the purchase money and acquired an
estate and interest therein. By divers, mesne
conveyances, the title and interest ot Beech in
the lands became vested in the defendant,
who 1n Ooctober, 1891, paid the balance of the
purchase money and obtained a Crown patent
for the same. The lands were assessed by the
municipality in which they were situated, and
taxes being dae, they were sold and purchased
by the plaintiff in Jaly, 1887, and in Jaly,
1889, he obtained a tax deed. The plaintiff
olaimed that the interest acquired by Beech
was on interest given or parted with by the
Crown, and that sach interest became taxable
and liable to be sold for non-payment of taxes.
The Court of Queen’s Bench, in Manitoba,
however, held that the landsin question were
not liable to be assessed and to be sold for
taxes, at the time they were purchased by the
plaintiff. When the land were assessed and
gsold for taxes, Beech had paid only a portion of
the purchase money ; he had no right to a patent,
the lands were not wholly alienated from the
Crown ; the estate and interest acquired by
Beech was not & specific and complete interest,
it was 8 contingent interest dependent upon
the performance of an unfulfilled condition.
By making such a contract of sale the Crown
conferred no interest or estate in the lands.
The Confederation Act positively exempts
from taxation all property of the Dominion
Government. However strongly a purchaser
may rely on the performance by the Crown
of its agreement to sell Dominion lands, the
Court cannot treat the certainty, if there be
such, that the contract will be performed as
transferring, in the meantime, from the
Dominion to the individual an interest which
thus ceases to be the property of the Dominion,
and which becomes subject to taxatiin by
Provincial aunthority.

Unxizep States v. Ropeers.—The term * high
seas’’ is applioable to the open, unenclosed
waters of the Great Lakes, between which the
Detroit River is a connecting stream. [See
Justice Field’s decision in MoxeTary TimEs,
November 24th last.] A vessel is deemed part
of the territory of the country to which she
belongs. The courts of the United States
have jurisdiction to try a person for assault
with a dangerous weapon, committed on a
vessel belonging to a citizen of the United
States, when such vessel is in the Detroit
River, out ot the jurisdiction of any particular
State and within the territorial limits of the
Dominion ot Canada, according to the Su-
preme Court of the United States. The de-
fendant in this ocause was indiocted in the
District Court of the United States for the
Eastern District of Michigan, together with
John Gustave Beyers and others, charged with
having made an assault with dangerous wea-
pons upon one James Downe, the assault having
taken place on the steamer ‘ Alaska,” a vessel
owned by citizens of the United States, while
such vessel was in the Detroit River, out of
the jurisdiction of any particalar Btate of the
United States and within the territorial limits
of the Dominion of Canada, and the said
Robert 8. Rodgers, and the others indicted
with him, having first, after the assault, come
into the United States in the eastern distriot
of Michigan. The section of the Revised
Statutes of the United Btates reads: * Every
person who, upon the high seas, or in any arm
of the ses, or in any river, haven, creek, basin,
or bay, within the admiralty jurisdiotion of

the United States, and out of the jurisdiction
of any particular State, on board any vessel
belonging in whole or in part to the United
States, or any citizen thereof, with a dangerous
weapon, or with intent to perpetrate any
felony, commits an assault on another, shall
be punished by a fine of not more than three
thousand dollars and by imprisonment at hard
labor for not more than three years.” Under
this statute the convictions were made and
upheld.

Soure Herrox Coan Company, LiMITED, V.
NorTH EASTERN NEWS ABSSOCIATION, LIMITED.
—The action, which was tried before Lord
Coleridge, C.J., and a jary, was one of libel in
respect of an article published in & newspaper
belonging to the defendants, which contained*
statements to the effect that houses provided
by the plaintiffs, a oolliery company, for the
colliers, employed by them, were in an unsani-
tary condition, owing to the absence of proper
conveniences and accommodation, and were
unfit for habitation. The defendants centended
that an action for libel properly so oalled
would not lie at the suit of & joint stock com-
pany, & corporation having no charter which
could be defamed, though an action on the
cage for malicious misstatements affecting its
business or property would lie, if actual damage
were proved ; that the article in question did
not relate to the plaintiff’s business ; and that,
in the absence of proof of actual damage, the
action was not maintainable. The Court of
Appeal in England held that the statements in
the article were defamatory of the character of
the plaintiff company in respect of the man-
agement of their business, and that an action
for libel would lie at the suit of a joint stock
company for such statements without proof of
special damage.

—A ocoal deposit has been discovered,says the
Winnipeg Free Press, on the farm of Mr.
Duncan MoArthur, five miles south of Delo-
raine, Manitoba, and within two miles of the
northern fringe of the Turtle Mountains. A
shaft has been sunk over thirty feet, and the
seam is ten or eleven feet in thickness. The
¢ historical Deloraine well "’ has been sunk to
a depth of 1,963 feet; a pump has been put in
and is down to 120 feet. It is estimated to be
capable of furnishing 800 tons of water per
day. ’

—A meeting of the Employing Printers’
Association of Toronto was held on Thureday
evening, 18th instant. One of the principal
topios of discussion was the system in vogue
whereby paper-makers give long credit to job
printers with little or no capital, while prese-
builders and type-founders do the like, and
secure themselves by chattel mortgage, thereby
cutting out ordinary creditors. The system
was denounced as iniquitons. The following
resolution was passed, after disonssion : * This
meeting regrets that the Dominion Govern-
ment has not yet proclaimed the Copyright Act
of 1890, as the absence of this proclamation
has, to a considerable extent oaused the failure
of nearly all of those engaged in publishing
reprints affected by the copyright in Canada,
and farther loss of thonsands of dollars to
printers, bookbinders and paper dealers, which
business, through legislation by the United
States, has been secured to that country.”
The following resolution regarding the tariff
was aleo passed: “That the tariff as at
present arranged on certain books, raw
material, tools and implements, inasmuch as
it is opposed to Canadian and in favor of
foreign manufacturers, is detrimental to the
best interests of the printing, bookbinding and
publishing trade in Canada.”
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Works),

GREY CoTTONs—hleached Shirting , Bleached and
Grey She ti gs, Cotton Rags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damacks Sleeve Linings, Printed tlannelettes,
Shoe Drills, &e.

The Cnnadian (olored Cotton Milis Co., Ltd,,

Montreal.
Mills at Milltown, Cornwa:l, Hamilton, Merritton,
Dunias, & 80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
ghirtince G.nghwme, Oxfords, Flanelettes, Tickings,
Awnings, 8. eetings, Yarns, Cottonades, &c.

commmms TWEEDS asmm——
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.
Flannpels—Grey and Fancy in all Wool and Union,
Ladies' Dress Fiarne!s, Serges, Yarns.
Kpitted Underwenr—8ocks & Hosiery in Men's,
Ladies' aud Children’s.
Braid-Five Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.

= Wholesnle Trade only supplied.

DEBENTURES.

Municipal D>bentures bought and sold, also
Gov.rnmeut and Ralway Bonds. Securities suit-
able tor Deposit or Investment, by Insurance Com-
panies, alwayd on hand.

GCEO, A. STIMSON
Toronto, Ont

9 Toronto Bt.

W. & J. KNOX.

RS gy

Y-S
TRADEMABY

Flax Spinners & Linen Thread M'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
19 FRONTST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRlNTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale H tor pl All

Geods guaranteed and stamped
« Warranted Pare Indigo.”

D. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. - F OOd Cel’eals.

The Canadian 8peciaity Co.
48 Front Street East, TORONTO.

Mercantile Summary.

SoME very large lumber sales have recently
been made in Ottawa,

TaE population of Galt has increased from
6,697 in 1887 to 7,228 in 1893. In the same
period the assessment increased from $1,634,-
435 to $2,747,925.

Tae town of Kincardine has under consider-
ation a scheme to purchase the waterworks
and electric light plant that are in service in
that town.

At the ninth annual meeting of the Metal-
lic Roofing Co. of Canada, Limited, which
was held in Toronto, on the 15th inst., Mr.
E. Samuel was re-elected president; Mr. A.
D. Benjamin, vice-president, and Mr. J. O.
Thorn, secretary-treasurer.

It appears that the Brantford Soap Works
Co., Ltd., recently formed, purchased all thein-
terest of A. Watts and A, Watts & Co., in the
buildings, real estate, plant, machinery, good-
will, trade marks, &c., of the business formerly
known as the «* Brantford Soap Works.” The
new company is separate and distinot from
the old firm of A, Watts & Co., although Mr
Robert Henry, Ja member of the late firm, is
the president and managing director of the

Morcantile Summatry,

Morcantile $ummary,

Two produce firms of St. John, N.B., are
reported as failed, namely, J. W. Potts & Co.,
with liabilities of $7,500 and estimated assets
of $5,000, and F. E. Law & Co., with liabilities
of $5,000 and assets of $2,500.

McLeaN & Forbes, in the grocery business
at Monoton, N.B,, since '89, have made an as-
signment, and owe $2,200.——John Kenny, &
baker at Chatham, in the same provinoe, is
alsoon the failure list for the week, and shows
liabilities of $1,300.

TrE old and well-known firm of Messrs. J. &
A, McMillan, wholesale and retail stationers,
8t. John, N.B., are reported to have suspended
payment. They have shown strained finances
for some time past. Liabilities are estimated
at $40,000, outside of morigages. It is ex-

pected an offer of 25 cents on the dollar will
be made.

Maraarer {E. Courn, wife of A. W. Co-
burn, and doing a general business at Easton
Corners, Ont., under the style of Coburn &
Co., has assigned with liabilities of $7,000, of
which $4,000 are secured. Mr. Coburn was
unsuoccessful in business, in Pembroke, some
five years ago.——A jeweller in a small way,
at Prescott, Ont., W. H, Woods, has assigned.

Tre firm of G. W. Cornwall & Co., organ
manufacturers, at Huntingdon, Que., bave
consented to assign at the demand of the
Eastern Townships Bank, and a meeting of
oreditors is fixed for the 6th of February
The liabilities are stated at $44,000.

WiTH a view to protecting themselves against
bad debts, the Montreal Grocers’ Association
has resolved to ask each member to prepare &
list of his doubtful accounts and hand it to
the secretary at the next meeting. The secre-
tary will keep a correct record for future
reference open for all members of the associa-
sion.

A pEMAND of assignment has been served
upon E. Chanteloup, founder and machinist,
Montreal, whose business was recently adver
tized as about being put into lignidation. The
demand is being contested, and in the plea it
is claimed that the business shows a surplus of
$150.000.—Edward Elliott, a Montreal
grocer of long standing, and at one time in
very good shape, has consented to assign ab
the request of & leading creditor. He had of
late attempted some jobbing, and other unwise
operations, and has been found very slow for
some time past. Liabilities will reach to
about $20,000.

new company.
a

N utlce Owing to unsorupulous
competitors imitating our

e trade mark, we have de-
cided to adopt a new one

which we are registering. In futureall our goods

will be printed with this trade mark

B
and will be a sufficient guarantee that the goods
are highest qua ity as to workmanship of the
stock, to the protection of ourselves, and to pre-
vent these great pirates from stealing our rights.

BDMINION PAPER BOX CO.

38 & 38 Adelaide St. W.,

HuTcHISON,
DiaNuM & NISBET,

Importers and
Manufacturers’ Agents.

A well assorted
dtock of

Imported and
Canadian Woollens,
Tailors’ Trimmings Ajways

&nd Linens on Hand.

Bole Agents in Canada for Messra. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. Davi * Moseley & - ons, Mancheste-, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
tarers Italian Cloths and Verona Berges.

55 Front Street West, Toronto.

Cable Address “ DiawALL," Toronto

Y ou wih find

BOECKI'S

Brushes

[] AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.
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Leading Wholesale Trade of Montreal.

Leading VWholesale Trade of Montresi.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren's Celebrated

QOKSFRIEN]

- BAKING POWDE

The only genuine. Gives entire,satisfaction to con
sumers, theretore secures trade to dealers.

W.D. McCLAREN, '
Manufacturer, Montreal.
STANWAY & BAYLEY, Agenta, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS arp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Groy Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tick.ngs, Bags, Yarn, Twine, &c.

" Tweeds—Fine, Medium snd Low Priced Tweeds,

Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels—Pliin ard Fanc Flannels, Overcoat
Linings, Plain and Fancy Dress Gooas, &e.
Knitted Goods - Bhirts, Drawers, Hosiery, &c.
Blankets -\ nit>, Grey and Colored blankets.
F=" Wholesule 'Trade only suppled.

290 Bt. James Street, I

20 Wellington 8t. W.,
MONTREAL, TOB%tNTO.

Advances made on Consignments.
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRRS OF
ENGLISH and BELGIAN WINDOW GLAN

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’' Materials, Brushes, &¢

814, ;14, 816 B¢, Paul Bt., & 253, 265, %7 Com-
missioners Bt.,

MONTREAL.

Pickford & Black

WES'tT INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Correspond-

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax,

% Bermuda, St. Croi Kitt"
Antigua, Montserrat, tionr Groix, Bt. Kitt'a
Lucia, Barbados an?i ;[rinDoi?ilai.gzcs' Martinique, 5t

John via same ports, except, B:fﬁgx l:etuming to 8t
Sailing Arrangements,

Steamers. 8t. John.
Taymouth Castle....... Janlzuslw ..... F‘;ilsaf Degemr&
Duart Castle.........o.. Feb. 29 Mar, 17 bon: -
(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.

These steamers are of the hi,

?eloyd's; hda.ve su;tfriord n.cconglgnegga?tlai.:;sagglé:))&:t
ngere and carry stewards and

bills lading issued. stewardess, Through

Full information on application to
BOHOFIELSI% & CO,, FICKFORD & BLACK

John, N.B. Halifax, N.8,
ROBT. REFORD & CO. N. WEATHER
MONTREAL, ! 83 York B HSTON
TORONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of thoss satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MAORE F'HIJO

CABLE EXTrA

KICKE~

MUNCO

All of which gell well.

S. CAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE CD.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

C. F, S8ISE, President.
Montreal, Dec. 28, '93.

KEEP POSTED

8 r “ Daily Bulletin " is the only thing
g‘.fv&g %?gd inouCa.nada..y A most compliete end reli-
able record of Failures, Compromises, Business
Cuanges, B lls ot Sale, Chattel Mortg.ge-,
W:its and Juadgments for the entire Dominion.
We issue carefully revised reference books four

times a year.
R.QG.DUN & CO,,

Toronto, Montreal, Hamilton Loqdon, and all
cltis in Dominion, U. 8. and Europe.

S. GREENSHIELDS,
SON & CO.,

Benerel Dry Goods Merchants,

MONTREAL

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our travellers are now on the road with full
ranges of Imported and Dnomestic
Goods. Pleave reserve your orders until yon
eee our samples.

Morcantile Summary,

Exrporrs of gold from Cape Colony dar-
ing November showed a value of £559,000, as
compared with £439,256 for the corresponding
month of 1893.

ArranceEMENTS to forward the building of the
Galt and Preston Street Railway are being
rapidly completed. Work will commence in
May. It is possible the railway may be con-
tinued to Hespeler.

A. GiBs, of Buckingham, Que., dealing in
dry goods and millinery, has been asked to
assign by a Montreal creditor. Mr. Gibb has
been handicapped by poor health.——Seymour
Salls, hotel keeper and dealer in agricultural
implements, at Clarenceville, Que., has had a
meeting of his creditors. He owes some
$4,000, and has assets estimated at about
$2,000.— A. & O. Proulx, dry goods, Valley-
field, Que., have assigned to a firm of Mon-
treai accountants. Liabilities are $2,600.

8. M. BeauvpoiN, dry goods, Montreal, has
assigned. He has been in weak shape some
time, and had recently got an extension. Lia-
bilities are $11,957. — George Labelle, in the
same line of business, and reported failed a
few weeks ago, is offering his creditors 40c.
secared.——Chagnon & Co., planing mill pro-
prietors, have assigned, with an indebtedness
of $9,179.— O. Gagnon & F'rere, shoe manu-
facturers, whom we noted last week as failed,
have made an offer of 25c. cash, which oredit-
ors wil} not accept, and are holding out for
500.——Harris Shapero, a small dry goods
man, has assigned on demand. Heowes $2,973]

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as_a leader at 16cents, we are
shoxing a great line, which we will do while it lasts
for 13c., in the fullowing colors:

Black Lemon Rose
Whitse Gold Shrimp
Cream Orange Cherry
Ecru 014 Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

MACABE, ROBERTSON & CO0.

8 Wellington West, TORONTO.
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Tae Amerioan Association of Baggage-Mas-
ters will hold their next annual meeting at
Montreal.

Tae Montreal and Cornwall Navigation
Company, with a oapital of 849,000, is seek-
ing incorporation by letters patent.

Tae Canada Carriage Company, of Brock-
ville, report having booked orders for 700
vehicles for the year 1894.

A pROPOIAL before a committee of the French
Chamber of Depaties to increase the duty on
corn received a fair degree of support.

W. H. Jerrrey, of Richmond, Que., one of
the most extensive miners of asbestos in Ca-
nada, and whose mine has been valued at
$100,000, is reported in embarrassed share,
and a demand of assignment {has been made
upon him.

Epauxp Eaves, a wholesale jeweller'of Mon-
treal, finds himsell so embarrassed by losses
through bad debts, that he 18 callinga meeting
of his creditors to lay a statement bef »re them.
The merchandise liabilities areabout §$45,000.

Tre creditors of Sylvester Brothers, makers
of field implemerts, &2, in Lindsay, held a
meeting on Friday last in Toronto. An exten-
sion of two years was granted the firm. Their
statement rhowed asaets of $392,000, and lia-
bilities of about $290.000.

For the fortnight ending the 2nd inst., tke
gold mines at Ballarat yislded 6,078 oz3., and
declared dividends amounting to £7,350, and
those at Bandign yielded 8,139 ozs,, and de-
clared dividends of £14,36. This shows an
increased yield, and points to a healthy devel-
opment of go'd-mining in Victoria.

Tae lumber business ln British Columbia
would appear to be in an active condition at
prosent. Vice-President Shaughnessy, of the
Canadian Pacific Ruailway, has received ad-
vices that on one day last month no less than
eight vessels with an aggregate tonnage of
9,979 were loading 294,570,000 feet at the Has-
tings Miil, Vancouver.

Ix the course of five or six years the firm of
Appel & Katzemier worked up & good trade at
New Hamburg. Beginning with the modest
oapital of $1,500,"they grew to carry a stock of
some $10.000. Of late, however, they have been
jrregular in payment, and appear t> have given
too much credit. At last an assigument has
resulted.—Mrs. M. M. Taylor, grocer in &
gmall way at Wallacsburg, has assigned.

Tae general stock of F. Stevenson was ad-
vertised to be sold yesterday.-—In Wallace
the dry goods stock of R. J. McLaughlin & Co.
and James Scott will be sold by auction on
Monday next.

A STATEMENT recently submitted by W.J.
Ballentine, grocer and liquor dealer at Hamil-
ton, shcwed a surplus of $1,000 over liabilities
of $10,600. This condition of hisaffairs makes
the news of his sssignment this week less
surprising.

Toe assets of W. H. Leckie’s livery stable
will be sold to-day at Grand’s auction rooms,
Toronto.——The farniture stock of Bracken &
Co. hus been sold by bail:ff.—Noble & Co.,
picture framers, Toronto, have aesigned.

OtHER assignments in Oatario are those of
J. H. Stonehouse, implement agent, Hager-
man's Corners ; J. T. Loggie, tinsmith, Nap-
anee ; Robert Beechey, blacksmith, Walser-
ton; G. S. Podger, miller, Bridgenorth ; Peter
Brown, stationer, Marksville; Rob¢. Robingon,
grocer, Tweed.

For many years R. B. Morrison, of Morris-
ton, had & grist mill in Aberfoyle. This be
sold and began storekeeping in the former
place in 1882. In December, 1838, he assigned
with liabilities of $10,500. 'Lhese were com-
promised at 50 per cent. After this he appar.
ently prospered, but always had tco machreal
estate, 8o that while he claimed a surplus,
practically 1% did not exist. Ile has again
assigned this week.

A GENERAL storekeeper at Marlbank, named
A. N. Allan, had but little capitaior experierce
in business and now he finds an assigom:nt
necessary In Aungust, 1890, Mre. A. E.
Dou.las removed from Owen Sound, where
she had been doing business for scme years, to
Hamilton, whence we hear of her assignment.
——Three years ago Robt. McGowan eucceeded
D. W. Dulmage as general storekeeper ut
Kirkton. Previous to this McG. was a mer-
chant in Thamesville, and less than a year
ago claimed a eurplns of $4,800. He ha3 borne
a good reputation and bis assignment is some-
thiog of a surprise. His liabilities are $5,000
and nominal assets $6,000.

How is one to draw the line between legiti-
mate enterprise and unwarrantable ambition ?

thing venture, nothing win.” And yet here is
a osse where venturing did not win. J. E.
Lewis was a well-doing countiy tinsmith at

It is certainly true in some cases that No-’

Nicolet, Que., who, not being satiefied with &
moderate degres of prosperity, removed to
Montreal in the spring of 1892 to engage in &
plumbing and roofing business, presumably in
a larger way. He made one loss with a failed
builder, which nearly wiped out his capital,
and he has now been asked to assign.

Nest week js the week of the Winter Carni.
val at Quebeo. Judging from the illustrated
catalogues issued and the accounts in the
newspapers, the gcenes in the AncientCity will
be picturesque in the extreme. Friends who
have seen the Chateau Frontenac tell us that
it is an admirably appointed as well as &
beautifal botel. The Grand Trunk and Cana-
dian Pacific railways have made special rates
for the Carnival. One can go from Toronto
to Quebec and return for one fare, $14 90,
good from 26sh Jan, to 3rd Febraary.

At Blind River, in the Algoma District of
Ontario, James McGawley has a general store
on a smull scale. e also employed a portion
of his time in jobbing timber for a lumber
firm, but in the end he did not succeed as a
merchant and he now assigns.——An effort is
being made by Pearce & Co., general store-
keepers at Forest, to compromise at 62} per
cent. They owe about $6,000 and have nomi-
nal assets of an equnal amount.——An assign-
ment has been made by Vivian & Co., cloth-
iera at Fort William. Their debts are princi-
pally due a Hamilton firm and their affairs
are in charge of an assignee in that city.

Ix Jaly, 1890, Greere & Co. succeeded R .b-
ert Green in the wholesale clotbing trade in
London, Bhortly afterward they opened a
branch store in Petrolia. Twelve months ago
they claimed a eurplus of £5,500, but now we
hear of their assiznment, with liabilities of
$32 0C0. They claim a nominal surplus. Their
stock will be cffered for sale by auction next
wecek.——1If is not more than eight years since
F. R. Webb succeeded to the dry goods branch
of David McK:nzie's store, Petrolia, paying
$600 cash on account of the purchase. He
was supposed to be doing about the best buasi-
ness in the town, but last year he showed a
deficiency of $2,700, and this year he assigns,
with liabilities of $16,000 and nominal assets
of like amount.

Ix the matter of the Legal and Commercial
Exchange, viz., Barwick v. Morrison & Wilson,
some of yesterday’s dailies seem to have got a
mistaken version of the judge’s decision on an
important point. Mr. Justice Street, in ren-

Lenting Wholesale Trade of Toron -

ung Wholesale Trade ¢ Toronto.

J. F. EpY. HucH BLAIN.

“MAPLE
LEAF”

pAkIl0 FOWGE

Put upin Patent Glass Jars
4 1b. and 1} lb. Cases 2
dozen.

*

EBY, BLAIN & CO.

Front & Scott Sts.,
Toronto.

Wholesale
Grocors

Wyld, Graseft & Darling

AR e NI
IMPORTED WOOLEN DEPARTMENT
WY e NP

OVERCOATINGS

in Beavers, Meltons,
Pilots, &c.

Worsteds, Scotch & English Tweeds

in great varlety.

MERCHANT TAILORS' TRIMMINGS

Kept well assorted all the
year round.

WYLD, GRASETT-& DARLING

Leading Wholesale Trade of Toronto.

Charles (jockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND:

(Lorhiens' T rmminGs.

59 Front Street West,

TORONTO.
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dering judgment, stated that Barwiok’s action,
8o far ag 1t claimad damages for wrongtal dis.
missal, was dismissed with costs against
plaintiff. The accounts were taken between
the parties, showing a balance in favor of
plaintiff of $303.70, subject to any damages
which the Judge may assess against the plain.
tiff for deceit, as to which judgment was
reserved. This matter of deceit or misrepre-
sentation of assets is, as we understand the
matter, of essential weight in defendants’
oagse, 30 that it is premature to con clude that
plaintiff has succeeded.

Tris week we have eight failares to notice
in Manitoba. Among them is that of Thomas
Oliver of Carberry. The sheriff has taken
possession of his electrio light plant.——John
Carswell, general storekeeper at Douglas, has
assigned to 8. A. D. Bertrand.—-~The sheriff
isjin possession of the boot and shoe stock of
Douglas & Co., Portage La Prairie, on execu-
tions amounting to $1,500.——In the same
place, Snider & Miller, last year, purchased
the stock of John McCauley at 40 per cent.
discount. No cash was paid, but each partner
was to invest $1,000. Now they assign.——The
sheriff has taken possession of the premises of

- H. W. Gocher & Co., machinists at Souris.——

The Manitoban Pablishing Co. (not incorpo-
rated), which started business in Winnipeg less
than two years ago, has assigned.——The
mortgagees of H. D. Tulloch & Co., wholesale
leather dealers in the same ocity, have taken
possession of their premises.

A rause that is baving a very disturbing
effeot in the Huntingdon, Que., district is that
of Andrew Somerville, private banker and
county registrar, & man who has been promi-
nent in the section for many years, and who
has hitherto been oconsidered in very sound
financial position. He has been interested in
the organ manufacturing firm of G. W. Corn-
wall & Co., also reported in thesefcolumns as
agsigned, and has been endorsing for that con-
oern, and though this latter fact has precipi-
tated his failare, it is quite evident that his
Position has not been & solid one for some time
past. He has been the depository for consid-
erable trust funds, and it is feared the failure
may be the canse of more or less distress in
Certain quarters. His statement, fyled with
the deed of assignment, shows bills payable
942,800, mortgages $29,261, endorsations $14,-
000, open accounts $22,316, and other liabili-

ties to make an aggregate of $164,700, with a
nominal surplus of 817,081, but it is feared
that in tbe realizition of the assets there will
be a very serious shrinkage.

UNITED BTATES PATENTS TO
CANADIAN INVENTORS.

The following list of United States patents
to Canadian inventors, granted January 16th,
1894, is reported expressly for this paper:

Ore-concentrator or mineral saving machine,
Thomas Davidson, Mount Brydges, Canada.

Bath.tub, Frederick J. Hazard, Toronto,
Canada.

Machine for compressing pulp, Frank B.
Howard, Montreal, Canada.

Time-stamp, John Sharp, Toronto, Canada.

Dust guard and oil saver for car axles, Wm.
A. Warman, Moncton, Canada.

Puttying-tool, Theodore White, Chilliwack,
Canada.

—The Scriptures were first written on skins,
linen, cloth or papyrus, and rolled up as we
do engravings, says the Stationer. The Old
Testament was written in the old Hebrew
character—an offshoot of the Phoenician., It
was a symbol language as written, and the
vowel sound supplied by the voice. The words
ran together in a continuous line. After the
Hebrew became a dead language, vowels were
supplied, to preserve usage, which was pass-
ing away. .After the Bubylonish oaptivity,
the written Hebrew was modified by the
Aramaic, and schools of reading taught the
accent and emphasis. Then came the repara-
tion of words from each other, then djvision
into verses.

PEBENTURES.

Manicipal, Government and Railway Bonds
bought ana sold.

Can al rays supply bonds suitable for deposit
with Dominion Gover.ment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Membera Toronto Stock Exchange,
TELEPHONE 913. 34 Toromto Street.

The Ireland National Food Co., Ltd.

TORONFO, ONT,
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food em———7mvro—

OF STANDARD QUALITY.

The trade ind our goods satisfactory and profit-
able to handl-, becnuse they are milsd from only
the best 8 lected grain uron th - mest approved pro-
cess, and are of uuif-.rm quality. Our

DESICGATED ROLLED WHEAT
(in 3 1b. pkgs., 1 doz. per ca-e)
Is the finest Rreakfiit Coreal Food in the world

You should have it.
Promptatteution given to all mail orders.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

[RAM LAL'S|

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholesale Agents.

Leuding Wholesale Trade of Torouie.

Leading Wholesale Trade of Toronto.

— TH=R®E ——

JAMES - MORRISON

BRASS MFG. CO., Lvo.

Toronto, - e o Ontario,
MANUFACTURERS op

a Steam, Pressure &
Vacanm

GAUGE S
Hancock Inspirators
arine Pop Satety Val-
2 t':: n(government pat-
e e ) Thompgnn Bteam En-
1 Rire [ndicator,
Steam Whistles,
Bight Feed & Cylinder
Grease and Oil Cups
—One—
Handle Inspirater

Steam Fitters' and Plumbers’ Brass Goos

Wholesale Dealers in Malleable and Cast Iron
ttings,

Wrought Iron Pipe, § in. to 8 in. kert in stock,
S8END FOR PRICES.

T. 6. FOSTER & CO.

Canada’s Larges 14, 16
Wholesale . ., . King ~t. Kast
Wurehouse . . ‘Aoronto.

First .
the Freld

With the earliest importations direct from
leadiLg foreiyn manutactarers.

The newest patterns in Car ﬁe ts
The newest fashions in Rugs
The newest designs in C ur taz’ns

T.G. FOSTER & C".

T. G. FOSTER. D. A. PENDER.

Carada's
Largest Wholesale ¢ arpet Warehouse.
14, 16 King St. E.. Turonto.

Leading Oanadian Paper Manutaoturers.

Buntin, Reid & .

WHOLESALE STAT/ONERS,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington St. West, Toronto,

A full line of al! kind of Papera for Printersand
Nove tiea for Stationers.

LIN&N HOND- aspecialty.
Typewriters' Paper at prices to su't the times,

Quotations given and sll correspon lence chear
fully answered.
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l.eading Whoiesais Trade of Torosto.

Leading Wholesale Trade of Toronto.

Ay T

Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORCNTO.

Milk Street,. Londea Eagland.

WI. BARBER & BROS.,"

PAPERMAKERS,
GEORGETOWN, ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THR

Legal & Commercial EXchangs

OF CANADA.

—_—O—

ESTABLISHED 1882.

— )

MERCANTILE AGENCY.

—C) ——

GENERAL OFFICES:

TCROM TO—26 Front Street West.
MONTREAL —162 8t. James Street.
HAMILTON—30 King Street East.

— Q—

Reliable and Prompt Mercantile Reports
Furnished.

Collections made all ever the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at

low prices.
Travellers now on the
road.
Samples sent on appli-
cation.
M. STAUNTON & CO.
Manufacturers,
e et TORONTO

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS

Full lines now in store.

J. W. LANG & CO.

59, 61, 868 Fron' St. East
TORONTO

l47 FRONTST. EASTTDRONTU

THOMAS WEST,  ROBERT. MECLAIN.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
+All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cornwall.

SUDDEN RISE IN STGCK.

THE

REMINGTON TYPEWRITER

unanimously adopted a8 the official writing
machine of the World’s Columbian Expoeition. Also
by American Newspaper Publishers’ Association,
May 1892, Since that date 500 machines sold Asgso-
ciation.

GEO. BENGCTUGH,
TELEPHONR 45 Adelaide St. E,, Toronto.
1207.
K= Operators supplied, @achines rent d, ex-

banged and repaired.

Baldecutt. -
Burton & Spence

Open out this and following week a

Splendid
Collection of

Somed Cmbroidanias

In Edgings, Insertions and
Flouncings.

These lines will help, LLive Retallers to
build up business in February.
Orders will be promptly filled.

Caldecott,” Burton & Spence

We are Harvest Tocls

now Spades & Shovels
prepared | Green Wire Cloth
to book | poultry Netting
Orders Screen Windows
for spring and Doors
delive'y. | write for quotations.

M. & L. SAMUEL, BEKJAMIN & CO.

36, 28 and 30 Fromt 8t. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

{™ BROWN

BROTH ERS, (LimiTED)

64-68 King 8t. East | ORONTO.

The Macfarlane Shade Co.

{LIMITED)
TORONTO, - OINT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
designs of Brass ¢(icods, Fringes, Laces, Dec-
orated shades and all the lates novelties in the
Window 8hade Trade.

J. F. M. MAOCFARLANE,

PRESIDENT.
—FACTORY —
8, 10, 18 Liberty street, Toronto.

COWAN'’S
COCOAS
-CHOCOLATES
COFFEES
CH'CORY a0
ICING SUGAR.

&

Are all standard goeds,

Cowan Cocoa and Chocolate Co., Ltd., Toronto

Y RO O
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The Monetary Times

Trade Review
and Fnsurance Chronicle,

With which has been incorporated the InTErRCOLONIAL
JournaL or CoMMERCE, of Montreal (in 1869), the
TrADE REVIEW, Oof the same city (in 1870),
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning,
SUBSCRIPTION—POST PAID,

OCANADIAN SBUBSCRIBERS -
BRITISH " -
AMERIOAN

SINGLE OOPIES, - =+ «

BOOK & JOB PRINTING A SPECIALTY.
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LIMITED.
ALFRED W. LAW,
Secy.~-Treas.
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THE SITUATION.

A cloud of mystery hovers over the great
P.P.A. Convention, between 700 and 800
strong, at Hamilton. The efforts to pre-
serve the secrecy on all but merely routine
proceedings have so far been successful.
The membership'is said to be within &
fraction of 50,000. The independence of
the Order is shown by a resolution not to
admit officers of either the Ottawa or the
Ontario Government. One object of the
meeting is said to have been to revise the
The alleged oath of the
Order, which aims at the exclusion of
Roman Catholics from office, is now said to
be of obligation only in the United States,
never having been adopted in Canada.
Though based on the American original, the
Q&nadian Order has become separate and
lm?ependent. If it eschews the intolerance
evinced by the American oath, the Canadian
Order may get'on an enduring basis; if
f?lmded on injustice, it could not long sur-
vive. The growth of the Order during the
last year has been rapid, and apparently it
continues to prosper.

Replying to & delegation of Patrons of
Industry, the Attorney.General for Mani-
tob.a promised to introduce legislation
which would meet the views of the Order,
in several particulars. Thege Patrons are
also making an appeal to the Ottawa Gov-
ernment for the removal of what they re-
gard as grievances. Among " other™ things,
indeed chiefly, the resolutiong they are to
forward through Mr. Daly will be certain
to refer to the tariff ; if the' American pro-
posal to free agricultural implements suc-
ceeds, it will become nearly if not abso-
lutely impossible to retain“similar duties
on this side.

A deputation has waited on the Marquis
of Ripon, Colonial Secretary, to ask a sub.

sidy of £25,000 a year, for ten years, to the .
Canadian-Avstralian Steamehip Live. If::the same reason; governments on this con-.

this som be granted, the line will comply
with the Admiralty conditions, which
would make it possible to utilize the ves-
sels in case of war; but in the absence of
such aid Mr. Huddart said it would be im-
possible to build vessels of the kind re-
quired by fhese conditions, which cost
£200,000, nearly $1,000,000, each. The
present time, when there is a general de-
mand for an angmentation of the means of
maritime defence, no doubt seemed to the
deputation a good one to make the appeal.
The Marquis of Ripon is understood to be
in favor of the subsidy, but in all such
cases the difficulty is to convince the
Chancellor of the Exchequer, who, at the
outset, almost always finds it necessary to
oppose the extension of unusual and extra-
ordinary expenditure.

Natural selection is doing its work in
Atlautic steam navigation, as elsewhere,
and in other things. The Gaion Steam-
ship Company, the oldest after the Cunard
has thrown up the sponge. It had either
to keep pace with the Cunard avd other
lines, or cease to exist as a passenger car-
rier; the latter is the fate it has accepted,
Competition in ocean steam navigation has
of late years been keen ; and one year even
the Cunarders earned nc dividend. As
time went on, the competition reached a
higher plane, in point of speed, and the
Guion company declined to make the neces-
sary efforts for an advance which other
lines were making. Two of the vessels in
its service, the ‘‘ Alaska ’' and the ** Arizo-
na,” which really belonged to outside par-
ties, have been transferred to the Anchor,
line; and it is understood that they will
run between Glasgow and New York next
summer.

Mr. J. S. Larke, Canadian Commissioner
to the World’s Fair, is given as authority
for the statement that at least one award
to a Canadian firm of agricultural imple-
ment mak ers was revised, after re.exami-
nation or a pretence of examination, with
the result that one prize, if not more, was
withheld after being granted. The reason
given by the Executive Committee for the
change, is stated to be that the imple-
ments were not of Canadian invention, but
were made after American patterns. The
insinuation is that some undue influence
was used by American rivals of the Cana-
dian manufacturer; an accusation which
ought not to be made except on the
clearest evidence, but which, if so made,
ought to be followed by jnvestigation into
the facts with a view to righting the wrong
if possible.

Of the 18,000,000 acres of land which the
Canadian Pacific Railway Company was
to get from the Government in aid of con-
gtruction, 14,000,000 have been selected
and 4,000,000 are soon to be chosen. When
the grant was made, it was objected that
the company would operate to retard set-
tlement. Of course the road would make
settlement possible ; and ifland was given
instead of its equivalent in money, the
reason was that land, the property of the
Government, was saperabundant, and that
money would have to be borrowed. For

tinent have always made extensive grants
of land long in advance of the necessity for
actual settlement. Those lands fell into
the hands of third parties, by whom they:
were carried till settlers could be found;
sometimes the operation brought a profit,
and sometimes, quite as often, perhaps, a
loss. Thus land became an article of com-
merce, like iron or dry goods; and can no
more be confiscated, as the single tax men-
propose, than any other form of property,
without robbery being committed.

Complaint is made by the Halifax Board
of Trade that the Canadian Pacific and the
Grand Trunk Railways have their Atlantio
termini in the United States. This is.
contrasted with construction of the Cana-
dian Pacifio, on the alleged ground that it .
was necessary to have the road across the-
continent on Canadian territory. The loca-
tion of a road is one thing, and the course :
of traffic is another. The C.P.R. had to
be built on Canadian territory; but it
has not been able to prevent traffio.
diverging to the United States, when it
can do so to advantage. To facilitate this
international trade, the C.P.R. was tapped
from the south at Winnipeg, and again
pnear the Pacific coast. No doubt the
parallel is not complete; but it is near
enough to read & lesson on what will cer-
tainly happen in given circumstances. It
so happens that Vancouver is the best port
for the purposes of the C.P.R, but if an
American port offered greater natural ad-
vantages, in point of distance or otherwise,
there is no doubt that, on the principle of
natural selection, Vancouver would get the
go-by. Still, the road to Vancouver, like
the Intercolonial, would be necessary
on pational grounds. The complaint
that the C.P.R. and the Grand Trunk
will not make trafic arrangements
with the Intercolenmial, 1is, if well
founded, more weighty. Other things .
being equal, all railways, when they
have liberty of choice, make for the nearest
point of water, for the reason that water-
borne traffic costs much less than traffic
by rail. Trans-continental railways are
built for the whole country, and, if they
are to succeed, they must be operated upon
the best economical principles. Unless
upon economic principles, the Grand Trank
and the C.P.R. railways can be placed in
closer connection with Halifax, which would
be desirable on many grounds, we fear that
no resort to heroic measures will suffice to
bring about the change.

TARIFF -;EDUCTION AT WASH-
INGTON.

If the Wilson Tariff Bill] had made-
greater reductions it would have been more -
welcome to the Demooratic majority in the -
Ubnited States Homse of Representatives.
As the debate proceeded it became appar-
ent that the bill did not go far enough to
please these ardent tariff reformers, and it
is only accepted because it is the best ob-
tainable at present, in the judgment of the
Committde of Ways and Means, by whom
it was drafted. While this temper prevails,
it will be surprising if the attempt to raise
the duty on barley above the figure in the

draft bill should rucceed The resolution to
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resist amendments, as a rule, was just the
thing to save the bill. It was warning to
all concerne that no outside combination
could prevail to secure ulterations. The
great corporations interested find them.
selves powerless before the determination

of the majority to pass the bill, as nearly as ;

possible, in its original form. No serious
bolting has taken place ip the Democratic
ranks as discussion went on; on the con-
trary, the majority became solidified. Of
the passage of the bill, by the day named,
there is no moial doubt. When it reaches
the Seuate its course may not be so smooth.
That it will become law, with very little
alteration, many Dcmocrats take for
granted. At the same time it is not im-
possible that Senator Hill, who hates
Cleveland, and is always playing his own
game, may oppose the bill. He is reported
to bava listened patiently to tariff men on
a recent visit to Albany. Senator Murphy,
another Democrat, is thought to occupy a
doubtfal position on the tanff. Bat, on the
whole, the chances are decidedly in favor of
the bill passing both Houses.

Sugars of all kinds, raw and refined,
were put on the free list by the United
States House Committee, in spite of the
efforts of Louisiana members. The vote
stood 161 against 33. Canada followed the
United States before in the treatment of
the sugar duties; will she now follow the
example of freeing refined sugar? On the
coal question, Canada is expected to fulfil
the implied promise of her own laws, and
reciprocate free coal for free coal. When
the item of coal was reached, Mr. Hitt
moved that Canadian coal be not admitted
free unless Cinada agreed to admit Ameri-
can on the same terms. The Democrats
who represented three coal - producing
States of the South did not want free coal
Mr, Wilson was not willing to deprive the
people of the United States of the beuefits
of free coal merely because Canada might
deny this bentfit to hers ; but he showed
that it was probable that she would recipro-
oite by quoting the provision of our laws
which, on grouuds of reciprocity, gives the
Governoc-in Couocil power to make coal
free. The vote following this explanation
showed a majority of 50 for free coal. As
a matter of good faith, can we refuse to
reciprocate on this item ?  We know it has
been said that Canada’s standiog offer of
reciprceny intended that the whole list
enumerated shouid be accepted or refused
by the Unitei S:ates, and that it was not
inteuded the R :public should be atliberty to
exercise an option in respect to single arti-
oles. Mc. Wilson i3 not willing to make
avy geueral reciprocity arrangement with
Canada or auy other country; hus idea that
the Uvited Scates should give berself free
coal, because it is for her bsuefit to do so, is
one which is likoly to find more general ac-
ceptauce a3 sound views of economic policy
coms to prevail.

The Committee of Ways and Means have
resolved to put coal oil and iron ore on the
free list, without counditions, and to admif
binder twine from New Z :aland free.

At this point, the National Board of
Trade, sitting at Washiogton, interposes
its advice that, as regards Canada, the new
reductions should go into effect only on her

reciprocating in a way that would admit-
free a list of American products including
manufactures. This advice is interjected
as an obstacle across the path of the move-
ment towards free trade ; it is an anachro-
nism, and it is entirely opposed to the
spirit in which tariff reform is being car-
ried on. We cannot think it probable that
it will produce any cffect on Congress.

If the t«riff bill is in any danger, it will
be found in the Senate, not in the House.
The attachicg of the income tax measure
to the tariff bill will not aid the latter, and
may turn part of the Democratic delegation
from New York against it. But even this
would not defeat the measure, as several
Republicans support the income tax. The
tar.ff bill is strong enough to carry the in-
come tax on its back ; the reduction of the
tariff below the highest revenue line will
create a deficiency which the incoms tax
will help to fill. The two are connected as
cause and effect, and thereis no anomaly in
welding them together as one measure.

DUPLICATION OF RAILWAYS.

Toronto, through its City Council, is
asked to give pecuniary aid to a projected
railway, which is intended to run between
the same objective points as the Northern
The scheme appears to have been hatched
at Collingwood ; the Mayor of that town,
with some other citizens, sought a confer-
ence with the Mayor and some Aldermen
ot Toronto, at which the bantling was in-
troduced. = Mr. Moberley and Mr. E.
Stewart appeared as engineers. An air
line was spoken of, and presumably we are
to infer that there would be substantial
gain in distance, as compared with the
existing road. Some little gain there
might be, but none that would give any
great advantage, or make the difference
between a payiog and a non-paying road.

If the promoters had the surveys already
made and the capital assured, without ap-
peals for muricipal aid, it would still be a
question whether a charter ought to be
granted. The Northern, we believe, is not
over burthened with traffic; is pot incap-
able of dealing promptly with all it gets or
is likely to get. Nor is it earning exces-
give dividends ; on much of its stock it is
carning no divid.nd at all. At the same
time we do not deny that the service of
the Northern could be and ought to be
improved. When the question of dupli
cating existing railways is raised, it
is proper to enquire whether the pro-
jectors are proposing to proceed on a
commercial basis, If the Northern was
using its pow rs oppressively, in the spirit
of a monopolist, an opyposition road would
be desirable on public grounds ; but so far
a8 we have observed, this has not been
alleged.

No railway has a right to immunity
from rivalry when the public interests
demand opposition. But the reasonable
claims of exis¥ng roads cannot equitably
be ignored. These roads are entitled to
fair play and ought to be assured against
rivalry ; no folly is greater than the build-
ing of two roads to do the work of one;
tban the sinking of two capitals, when
there is not business enough to earn

interest on one. If the promoters pro-
posed to build with their own money, they
would consider these things; but when
they give notice that they intend to milk
the municipal cow, they will not be speci-
ally careful to see that the milk is not
spilled.

As far as Toronto is concerned, the duty
of the municipality will be to guard with
zealous care the contents of the strong box
The promoters are candid enough to say
that they want from this city promotion
money. The proper reply will be that, in
this respect, they must be content to nurse
the disappointment of & refusal. It is not
the business of Toronto to duplicate or aid
pecuniarily in duplicating railways which
by a little improvement can be wade
fally to suffice for the business offering;
and the sooner the notion that it is its duty
or interest to do so, if it still lingers in any
ill-balanced heads, is dispelled, the better.
The time has come when our railway sys-
tem, in the old settlements, should be put on
a commercial basis. In mauy of our pubiic
works we have gone Loo far in the opposite
direction. Tae people who think that the
Government is the oniy organization in
the country which is bound to do busiuess
on other than business terms, are numerous.
No doubt some public works have to be
bmilt which cannot return the intercst on
the cost. This is foreseen and accepted ;
but a sounder rule would be to get a return
on the capital whenever it is possible to do
so. It is time we bagan to look in this di-
rection. The promoters of the Weiland
Canal figured on a sufficient return to make
the investment pay. Toeir aim was a
good one, but they were disappoiuted in
the result ; 1n the end the work tell into the
hands of the Goverument, and, even now,
it is a fair question whether, when the

work ‘was taken over, it would not have .

been better to aim at making the invest-
ment retorn its own interest. If it be too
late to try this policy now, the soundness
of the rule, whenever it is capabie of appli-
cation, remains indisputable. This aim,
even when deliberately set out at first, is
often extremely difficuit to adhere to, a8
the history of the Public Works of India
shows, The scheme of building up towns
and cities by the municipalities going into
extra-muunicipal expenditure, i a vicious
one; and assuredly Toronto, whose growth
nas been greater than that of most Ameri-
cau cities, does not require to ewbrace it.
The overtures of ths Cuilingwood gentle-
men must be declined.

Building railways for other reasons than
that they are so obviously necessary as to
assure a fair return on the capital, may
be called the American system. If we
wish to - know how it works, we
have only to look to the companies
which, with an aggregate capital ot $1,000,-
000,000, failed or went into the hauds of
receivers last year. There may be instances
in which the building of railways in ad-
vance of sufficient business to enable them
to become at once paying concerns, may be
justifiable ; but a railway between Toronto
and Collingwood does not come under this
head. It is desirable that railway promo-
tion should, as soon as possible, go into
the hands of men who will seek only pri-

e s g
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vate capital, and look to direct returns
on the outlay. This change of policy, it
may be, cannot come all at once, but the
sooner we begin to thiak of steering in that
direction, whenever practicable, the better.

BANKING RET JRN.

The figures of the Canadian Bank state-
ment*for December last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 24th Jauuary. We
received the statement at too late an hour
yesterday to print it in full.

CANADIAN BANK STATEMENT.

LIABILITIES.
Deo, 1893. Nov., 1893.
Capital authorized.. $75,458,685 $75,458,685
Capital paid up.... 62,099,243 62,090,355
Reserve Funds .... 206,459,815 26,213,861
Notesin ocirculation 34,418,936 35,120,561
Dominion and Pro-
vincial G o vern-
mentdeposits.... 6,377,276 5,762,992
Public deposits on
. demand.......... 62,594,075 62,926,785
Publicdeposits after
DObICE. e arannas 107,885,149 104,414,955
Bank loans or de-
posits from other
banks secured... ceeese sessse
Bank loans or depo-
sits from other
banks unsecured. 2,421,394 2,947,491
Due other banks in
Canada in daily
balunces ........ 200,476 268,156
Due other banks in
foreign countries 166,966 131,778
Due other banks in
Great Britain... 4,151,804 4,419,033
Other liabilities. ... 416,796 779,634

Total liabilities. . $218,662,965 $216,771,481

ASSETS,
Speoi.e sesreseecens $ 7,691,331 $ 7,589,418
Domquon notes.... 13,237,292 13,041,516

8posits to secure .

note circulation.. 1,818,571 1,818,571
Notes and cheques

of other banks.. 8,323,753 7,047,402
Loans toother banks

secured .......... [ . 5,000
Deposits made with

other banks .... 3,630,883 3,673,219
Due from other

banks in foreign

countries ........ 18,229,248 16,242,571

ue from other

b&r}tkq in Great

ritain.......... 3,540,22 R

Dominion Govern- 0:220 4,827,660

ment debentures .
Otohre:zz()k“'{;‘ ...... 3,191,383 3,191,883

curities. ... 3 g

Call loans on bonds 10074586 16,439,315

and stocks ...... 14,236,629 14,465,113

$90.623,846 $88,341,168
Loans to Dominion
& Prov. Govts.,

Current loans and 2,203,712 1,730,685
iscounts ..., 2
Due from other 00,397,498 201,996,246

banks in Canada

in daily exch’nges 173,697

' 118,925

Overdue debts ... 3040475 3,000 040
Real estate........ 834,480 836,043
Mortgages xgn real 3

estate so d..... . 636,640 64 4
Bank premises.... 5,132 156 5’123,%9;1)
Other assets ...... 11293885 1,569,404

Total assets...... $304,231,696 3303,45-5,370

D —————

Average amount of

specie held du~ing

the month ...... 7,511,931 7,298,948
Av. Dom. notes do.. 12,901,539 12,839,384
Loans to directors

or their firms.... 8,380,891 7,729,950
Greatest amount

notes in circula-

tion during m’nh 36,850,205 37,834,627

SALUTARY LEGISLATION.

If it were possible for some such enact-
ment to be generally made and enforced as
* Thou sbalt not humbug the public,” the
occupation of not a few would be gone. It
is true, the dear public often acts as if it
liked to be humbugged, and in its credulity
or half-blind cupidity runs into the very
arms of those who cffer it Dead Sea fruit
or promise 1t indefinite future wealth for
very definite present-day dollars. And
therefore the public nceds to be protected
from the wiles of such as lie in wait for it.

Taking from one of our pigeon holes a
few days ago a dozen pawmphlets of as
many * building and loan' companies or
associations, we noticed, as we have often
done before, the swagger as to resources
with which they aim to impress the public
and induce subscriptions to their shares.
Here are the names of a few of them :
Guarantee Building and Loan As.

sociation, Hamilton ; capital....$10,000,000
Peoples Bailding and Loan Aseocia-

tion, London ; authoriz>d capital. 5,000,000
Anglo-American Loan and Savings

Co., Teronto; uuthorizad capital 10,000,000
Equitable Savings Loan and Build-

ing Assoc., Toronto; aunthorizsd

0aPItAl ottt ittt i ae e 5,000,000
Dominion Building and Loan As-

sociation, Toronto ; capital..... . 10,000,000

Now, a shrewd business man seeing such
headings ag th:se, knows that the expres-
gions ‘‘ capital five millions,"” or * capital
ten miliions " of dollars, arearrant humbug,
that no such sum has been subscribed or
paid, and he is so far from being deceived
by the bait that he laughs at it and declines
to be caught. Buat an ignorant man in the
country, or even in the outskirts of a city,
is often really impressed by the expression
millions of capital, especially when he sees
the name of some acquaintance or some
reputable business man in connection with
the scheme. And he may be got to believe
the rosy promises of the ageunt that $57 a
year paid in for seven or eight years, as one
company puts it, or $66 a year for five and
a balf years, as another has it, will return
$100 to every one who pays, besides various
confingent advantages. Wowen may be
caught, too, as we showed the other day in
commenting upon the methods of one of
these concerns, and there are, we doubt
not, domestics, sempstresses, type-writers
who are putting their saviugs into the
hands of the get-rich-quick schemes.
Doubtless it was for the protection of such
as these that the Oatario Government last
year passed a law which prevents MiLLions
ofF DoLrars CaprtaL from being used for a
lare, as in the case of the Gnarantee Build-
ing and Loan Association above cited.
This Act (56 Vic., cap. 33) declares that
¢t the capital actually, and in good faith sab.
scribed, and no more, shall be so stated ; "
and any managar who contravenes the Act
may, upon couviction before a magistrate,
be fined from $50 to $200, or be imprisoned
from one month to six months in default of
payment. This Act came into force on 1st
January, 1894.

Another Oatario enactment of last ses-
sion will probably have the effect of limit-
ing the scope of some concerns which aimed
to diffuse, over a wider area, what they

called their  benefits,” They may be

benefits to the promoters or officers, who
are the parties most surely benefiting, for
they get positions as managers or agents or
superintendents, and they get the handling
of the subscribers’ money. The law is as
follows :

56 Vic., cap. 81, aN Act RESPECTING
BuiLpinGg SocIeETIES.—Section 2 of the Act
as abovo was amended on 27th May, 1893,
by the addition thereto of the following, as
sub-section 3 :—

* No society oonstituted or incorporated
under this section, after the first day of
June, 1F93, shill hive power to loan
money or to transact a loaning business,
or ocarry on its operations outside the
limits of the county in which the society
is const tated or incorporated.”

The provision above quoted will at any
rate have the effect on future organizations
of this sort of greventing them from using
their contributors’ money in organizing
branches all over Canada, which, as any
one may see, cannot be done for nothing. A
careful examination of the accounts of
the Dominion Building and Loan would
show, wa believe, that the managers
of this company have paid out in three
years & sam in dividends greatly in excess
of the increased nominal value of their
shares. At this rate, there is no possible
chance of their shares * maturing,” as
they call it, in seven years.

FIRE LOSSES OF 1893.

There seams to be no exception to the
general experience of fire insurance com.-
panies that the ratio of losses on this con.
tinent in 1893 was exceisive. R :duction
of surplus has been a common experience,
evenamong the strongest and best managed
companies. When such Umtad States
companies as the Home and the German-
American suffer losses of surplus amounting
respectively to $720,000 aud $610,000;
when the Hartford and Atna lose in
the same way hundreds of thousands each,
it is an index to the results of the year to
fire underwriters generally. How Canadian
companies have fared will be presently
made known at their anoual meetings.
Those operating in Canada only bave cer-
tainly not had a geod year for profit, and
those doing businees in the States have
had to share in the heavy ratio of loss in
that country. There were serious fires in
Boston, Detroit, Chicago and other cities,
while the destruction of the town of Fargo,
Dakota, caused losses of tens of thousands
to Canadian companies, and hundreds of
thousands to American and British under-
writers. A hundred and fifty-six millions
is the aggregate fice waste of the year, and
such an appalling total may well make
insurance men stand aghast. The year
opened luridly enongh in this respect; but
towards its close the monthly ratio of loss
by fire, whether from improving financial
conditions or other causts, was less serious.
Thus far in the present year, we are happy
to learn, matters have mended somewhat,
in Canada at any rate. Let us hope that
the improvement may continue.

—The bonus ot $10 to each head of an im.
migraut family who took up land in the North.
West, and $5 to each member of an immigrant
family, being found to produce no appreciable

effect,’is,to be discontinued.
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ONTARIO MINERALS.

The Report of the Ontario Bureau of Mines
for 1892 affords light on a variety of matters
which should be widely known. We take plea.-
sure therefore in giving some further extracts
from the valuable volume:

An important paper in the report is that of
Dr. A. P. Coleman, professor of metallurgy at
the Toronto School of Science, on Ontario’s
Minerals at the Chicago World's Fair. He
premises that it is a blessing rather fhan a pity
that Ontario has no easily-worked placer mines
to tempt her inhabitants into other lines of
work, for he suys, “ It is not surprising, then,
that Oobtario produces a fine, sober-minded,
moderately prosperous race of conntrymen, pro-
gressing quietly, but steadily, afraid of haz-
ardous ventures in business, knowing nothing
of mines and minerals, and of the fortunes
won and lost in them.” So many farmers and
villagers, dazzled by the gold of the Madoc
region years ago, sank money in the vain
search, that these men cannot be persuaded to
put a dollar nowadays into a Canadian min.
ing venture, no matter how legitimate or safe.
. .. Wa need time to learn from Americans,
Englishmen and others, and to gather the
knowledge and courage t5 do our own mining
and smelting. ¢ If anything could rouse the
people of Ontario to the importance of what
lies beneath their soil it should be,” says Dr.
Coleman, ‘ the admirable collection of min-
erals prepared for the Chicago Exhibition. It
is by no mesns complete or perfect, in spite of
the efforts of that enterprising and indefatig.
able oollector, Mr. [David] Boyle, who with
the means at his disposal has done wonders,
but it is complete enough to show that Ontario
is one of the most promising mineral regions
in the world.” Nearly everybody knows of
our limestones and sandstones, and something
has been learned of late years of how rich we
are in marbles and granites. But very few
know of the other riches this paper tells of:
serpentines, of varying depths of green; jas.
pers of fine yellow and dark red tones; brown,
green, and purplish-gray gneiss conglomerate,
a handsome ornamental stone of an unique
kind ; graphite or plambago. But our readers
will hardly be prepared for some of the stones
in this long list of 150 minerals found in On.
tario, of which some 70 or 80 were not in the
Chicago collection. * Beantiful amethysis
from Port Arthar, and with them are found
caloite, green fluorits, pyrite, galena, and zinc-
blende. Then near by are quartz with speci-
mens of jasper and a little chalcedony. Black
spinels, sometimes called Kaladar diamonds,
are found in the Eastern ocounties, fine octa.
hedral orystals, but not transparent enough to
gerve a8 gems. Next are amazon stones or
perthite, found near Perth, deep flesh or
orange red color; this mineral should make
pretty stones for sleeve-links, brooches, and the
like. Sodalite, from Hastings county, is a
rare silicate of & deep blue color, like lapis
lazuli. Garnets are common enough in Onta-
rio, the dark wine or purplish red variety are
commonest in the collection, but the Professor
doubts if any of them are of gem value. Wil-
sonite, named after its discoverer, Dr. Wilson
of Perth, is a pretty rosy or pale red.hued
soapolite, and is found in masses in the Oitawa
Valley. The zircons of Ontario * are justly
celebrated for size and beaunty.” Tourmaline
is common, but not transparent enough to Be
of market use as gems,

While it appears that neither emeralds,
rubies, precious opals nor diamonds are found
in,Oatario, it is stated by George Kunz, the
well-known New York expert in gems, that

.

twenty-eight Ontario minerals might be used
a8 semi-precious stones. Besides those named
in the preceding paragraph, Coleman finds
corrindum as red and blae crystals from
Burgess; pale green orystals of beryl from
Rainy River; agate from Michipicoten Island;
yellow tourmaline from Ross; epidote and
green prehnite from Lake Superior; the moon-
stone, with bluish opalescence, from Bathurst
and Burleigh, and half a dozen others with old
names only familiar to the lapidary or the
mineralogist. He adds: * The Chicago'exhibit
on its return should be placed in some con-
venient building in Toronto as the foundation
of a worthy provincial collection. To it should
be added from time to time new specimens,
till all the Ontario minerals are well repre-
gented in it.”’

FOR THE DRY GOODS TRADE.

The spring trade of 1894 will, without
doubt, open up very cautiously. Throughout
the country people are talking much of bhard
times, and as a result, they will feel inclined
to buy only those things which they need most.
Thus in placing orders for spring gcods, a
conservative course is the one which will, in
the end, lead to most profit. The manufac-
turers and wholesale merchants have already
recognized this, and in the stocks which they
have prepared for the trade, pronounced
novelties are conspicuously absent.

* Of course,” says that sensible paper Dry

Goods Economist, in its Wide Awake Retailing
Department, * you have eduncated your com-
munity to a special weekly bargain day. If
not, it is time you began this effective plan of
campaiga. When you have your bargain day,
or whenever you advertise special sales, have
slips printed with copies of these offers on
same and hand them to everyone entering
your store, suggetting to them that their shop-
ping memorandum is not complete without
these iters.”
" In carpets, but little that is really new oan
be seen in the wholesale warehouses. Perhaps
the stocks are better assorted than they were
a year ago, and certainly merchants say that
better bargains can be made by buyers. Light
and medinm light colors continue to rule,
while the tendency to small designs still pre-
vails. :

It is thought by scme that silk lace inser-
tions will in time replace military braid.
These are displayed in different colors, helio-
trope, gold, cream and ocardinal with black
foundations, while some are shown in plain
black. Lace edgings to match may be had.

Chantilly laces in creams and blacks are
still used for millinery purposes.

Valenciennes have for some time been neg
lected, but are now being revived in mediam
widths.

Point de Irelande lace is in demand for the
trimming of blouses and delainedresses. 1t is
probably most popular in white, cream, and
two tone effects. The designs shown this year
are more elaborate than those of last season.

1894 will in all probability be a good veiling
year. Browns and jackdaws with chenille
spots on a silk Brassels net are leaders. The
fish-net is being rapidly replaced. Veils with.
out borders are at present most in demand,
but some say that before the season is over the
veils with borders will find increased popu-
larity. In Berlin, ribbon borders consisting
of small ribbon rosettes attached to the lower

| edge are a novelty.

Kid glovas will remain clean miuch longer if
cara is.given them in the way of removing

them, pulling the fingers out, keeping in & box,
etc., hints concerning which have been given in
this department.

Even the best of black gloves will grow
ghabby or rusty at the finger tips, which fault
can be remedied by applying, with a camel’s
hair brush, a mixture of black ink and olive
oil.

The following platform for 1894, outlined by
the *“ Wide Awake Retail” of the Dry Goods
Economist, may with profit be accepted by
Canadian merchants: Protection for all cus-
tomers from misstatements, over-charges or
poor values; free trade withevery one who is
prepared to pay cash for value received ; reci-
procity between buyer and seller. Any article
bought, if not eatisfactory in style, quality and
price, can be returned if in good condition ;
prohibition of shoddy goods at inflated values
and oppressive high prices. Wide-awake retail-
ing in its very best sense.

WEST INDIA TRADE.

The interest of the West Indian colonies in
trade with Canada continues to develop, and
the residents having had specimens of some
of our products, appear to want more. For
example, Mr. L. E. R. Forbes, who is propristor
of one of the largest gold-mining establish-
ments in British Guiana, namely, that at
Bartica Town at the junotion of the Massa-
runni, Cuyani, and Essequibo rivers, writes
thus on September 22nd last, to a gentleman
in Georgetown, respecting Canadian flour. The
flour spoken of, we may say, was forwarded
to Demerara per steamer ‘ Taymouth” in
March preceding: “ I have tried in my bakery
the two bags and two barrels of the Canadian
flour received as samples, and can testify to
the quality being equal to the extra brands of
New York floar imported into this colony. . .
I am informed that these samples of flour had
been in the colony about four months previous
to their being received by me, but notwith-
standing I found the flour fresh and quite
good for baking purposes.” Testimonials like
this help to overcome the indisposition to
change or the prejudice in favor of what they
are accustomed to, which we are told charac-
terizes many of the West Indians.

Again, we learn from a{letter of Mr. Zneas
D. Mackay, who revisited Canada during the
present winter, that he had purchased and
taken with him some [of .MoLaren’s cheese,
and that it was highly appreciated by the
members of the Georgetown Club and by all
who tasted it. He asks why that cheese can-
not be sent to Demarara in quantity.

HIDES AND LEATHER.

«In the thirty years history of our house,”
said the representative of a Toronto firm,
¢ we never received so little money, in propor-
tion to quantity, for our hides. Salesof cured
have been made at four cents per pound, and
although the price paid for green as yet re-
main unchanged, nearly all dealers agree that
a reduction in price of these is inevitable.”
Large importations of Chicago hides have
been brought into Canada, one firm, a Tor-
onto house having, we are assured, made
purchases to the value of $50,000 in the last
week of December. The importations of
branded stock are being kept up, but stocks of
heavy native are inclined to accumulate, and
for large blocks concessions would undoubt-
edly be made.

From eastern factories there comes a good
demand for sole leather, But locally, we find
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the movement of sole extremely light. Stocks,
although considered fully ample to meet the de-
mands of Canadian buyers, are not sufficient
to permit of any large export movement

The matket for slaughter is inclined to drag.
The demands made upon stocks are at present
gomewhat limited, but dealers have every rea-
gon to look for continued improvement with
the advancement of the season.

ONE OF THE FAILURES.

Here is a case that may prove a warning to
those who pay money into the hands of any
go-called company which promises them big
interest. J. R. Kirby, president; J. D. Haw-
thorn, vice-president ; Richard Shiell, trea-
surer; R. G. Burns, secretary, and Richard
Bowker, and perhaps some others, called
themselves the Excelsior Loan & Savings’ Co.,
organized last February, and had an office in
Toronto. This was one of the oconcerns with
“ Authorized Capital, $10,000,000,” whose
pamphlets we so often see, aud people who
paid money into it were given to understand
that their money would breed with phenome-
‘nal quickness. Each member was to pay
$1.25 when he joined, and the same sum
monthly. When a member had paid in $250
he was to have the privilege of drawing his
money out if the money was in the fund.

An upholsterer named Alexander McLeod,
who had paid in $12.50, became dissatistied
with the working of the company, and moved
before Judge Macdougall for an order to wind
it up. The Judge was not long in expressing
his opinion about the matter. What he said
when giving judgment last week was : *1 have
no doubt that this society from the beginning
did not oconduct its business upon business
principles. The secretary was irregular in his
duties, and the directors should have seen
to this. Instead of doing o, they tried to
get him back when he left. No bank book
was kept by the company;” [the treasurer
appears to have been the bank] * This
shareholder had made out as strong a case a8
ever came before me. The order for winding
up the society must issue.”

On making further enquiry into the affairs
of this concern, we find that it had no loans,
and had only collected from its patrons some-
thing like $1,000. And yet, with this ansub-
stantial basis, they go and hire an office in the
Confederation Building, and we find Mr. W.
C. Wells’ pame in the new city directory as
secretary. Then, probably they waited for more
oapital to come in. Itdid not come, however;
and when Mr. McLeod, one of the sharehold.
ers, found that the promised wealth was not
flowing into his pockets from the Exoelsior's
operations, he resolved that it should be wound
up. The tressurer, we understand, admits
that he has some $120 of the company’s funds
in his possession. Query: what has become
of the rest of the $1,000 collected ? It is &
simple matter to pay money into these ** busi-
ness brotherhoods " or schemes for * finanocial
co-operation,” a8 they are called. But with
some more of them than the Excelsior, con-
tributors will, we venture to say, have to do ag
Mr. McLeod did, wind up the ooncern, and
‘take chances of losing what has been paid,
instead of the huge profits they promise,

— The annual meeting of the Board of Trade
at Lethbridge, Alberta, was held recently and
the following officers elected : President, H.
Bentley; vice-president, M. Freeman; secre-
tary, W. Coepman.

HALIFAX BOARD OF TRADE.

On Wednesday afternoon, 17th January, the
Halifax Board cf Trade held its annual meet-
ing. The president, Mr. George d. Troop, was
in the chair and thgre was a good attendance
of members. The president announoced a large
accession to the membership, and dwelt npon
the advantage to be gained by having the
Halifax board more in touch with similar or-
ganizations in the Maritime Provinces. He
showed that one lccal line, the Canada and
Newfoundland Steamship Company, had paid
out in Halifax last year for stores, to stevedores,
for freight or outward cargoes and for I. C. R.
freight on ocoal, no less a sum than $52,392.
What, then, would be the advantage to Halifax
if the city had the disbursements of a trans.
atlantic line of steamers.

The annual report was lengthy. It referred
to conferences with members of the Govern-
ment on the tariff question; to reformin civic
administration and taxation (a change in the
civio assessment law being deemed ** absolutely
necessary ") ; the coal mines of Cape Breton;
shipping, steam versus sail; West India trade,
which, though fluctuating and unocertain, is
admitted to have been fairly remunerative for
1893. Other subjecis treated are quarantine,
railways and the winter port. With the last
named of these subjects we have Jealt else-
where.

The election of officers for 1894 being pro-
ceeded with, resulted as follows :—

President—George J. Troop.

Vice-presidents—Michael Dwyer and James
Morrow.

Treasurer—H. G. Bauld.

Council—J. W. Allison, E. G. Kenny, Geof-
trey Morrow, R. Pickford, A. M. Payne, A. E.
Curren, J. E. DeWolf, John Pugh, A.Stephen,
W. A. Black, J. A. Chipman, Geo. Mitchell,
H. D. McKenzie, A. P. Silver, Hon. L. G.
Power, W. J. Stewart.

OTTAWA BOARD OF TRADE.

The annual meeting of the Ottawa Board of
Trade was held 16th January, the president,
Mr. William Scott, in the chair. Between
forty and fifty members were present. After
the reading of some correspondence & number
of new members were elested. Mr. N. 8.
Garland, the secretary. read his report, show-
ing that the Board is making steady progress.
At the beginning of 1893 the membership was
117. Dauring the year this number was in-
creased by 41, and with the oandidates newly
elected, the roll now numbers 166.

The report recommended the appointment
of a striking committee to appoint committees
to deal with the following branches of trade:
Lumber and manufaoctures, banking, chem.
iat,a druggist, dry goods, groceries, railway
and transportation, insurance and commission,
and other branches of trade, which might form
the nucleus of what will develop into regular
trade seotions or branches, It also recom-
mended that the annual report should be
printed, together with statistics of the growth
and development of the city and adjoining
country.

The president, Mr. Soott, then submitted his
apnual report, claiming that the city of
Ottawa has shown substantial improvement
during the year, and that there is not the
destitntion that prevails in other cities. It
is still furtber a matter of congratulation
that while other countries of the world are
passing through a tice of financial depression
and disaster the Dominion of Canada, owiog
to its admirable banking system, is scarcely

affected.” Mr. Bcott advised action calculated
to secure a better supervision of private bank-
ing. He believed the representations of the
board had helped toward a reduction of freight
and passenger rates, which had resulted in an
inoreased number of visiters daring the sum-
mer.’

The president referred to the beneficial
results anticipated from the Australasian
cable scheme and the extension of trade be-
tween Canada and Australia. Questions dealt
with during the year were those of a salvage
corps, express facilities on the G. V. and
Pontiac railways, the construction of a national
museum to replace the unsuitable_}and unsafe
geological building, and a new custome and
inland revenue building. The report also
congratulated the board upon the evidence of
its influence shown by the adoption of the
various railway bonuses and the ocentral
station and interprovincial bridge subven-
tions.

The officers for the ensuing year were then
elected as follows: President, W. Scott ; 1at
vice-president, Joseph Kavanagh; 2nd, vice-
president, Crawford Ross; treasurer, C. A.
Douglas. Councillors—T. Workman, G. F.
Henderson, W. T. Mason, P. Whelan, P. D.
Ross, A. W. Fleck, W. A. Mathews, C. C.
Ray, G. 8. May, J. W. MoRae, C. Chabot,
George Burn. Board of arbitrators—F. H.
Chrysler, P. J. Bazin, A. Pratt, F. Cook, W.
Northwood, A. Richard.

CHARLOTTETOWN BOARD OF TRADE.

The annnal mesting of the Charlottetown,
P.E.L, Board of Trade was;held on the 17th.
Mr. Blake, the president, read the annual re-
port of the ocouncil. After; explaining the
financial ;standing of the board, which had
paid all its expenses for the year by receipts,
the report mentioned the work done by the
board during the past year. Reference was
made to the visit of the Dominion Ministers of
Finance and Agriculture in connection with
tarff discussion. Early in autamn the atten-
tion of the board was directed to the proposed
re-arrangements of the Prince Edward Island
Railway time-table, which was arranged in
acoordance with the.suggestions of the board
until the close of navigation. Suggestions by
the board in reference to the rates of the
steamer ¢ Stanley,”” running between Char-
lottetown and Pictou, had been partly oarried
out. The board would be glad to see a signal
station opened at Port Mulgrave during the
spring shipping season. In conclusion, the
council claimed that the indifference of the
business community to such an organization
as the board is unwise, and without doubt
prejudicial to the best interests of the province
at large and of Charlottetown in partiocular.

The following gentlemen were elected officers
for the year 1894 : President, P. Blake, Esq. ;
vice-president, Hon. D. Farquharson; seore-
tary.treasurer, B. D. Higgs; council, T.
Handrahan, L. L. Beer, T. J. Harris, F. H.
Arnaud, J. Newson, W. L. Cotton, Horace
Haszard, 8. W. Crabbe.

TORONTO BOARD OF TRADE.

A special meeting of the board was held on
Tuesday afternoon last for the nomination of
officers for the year now current. Some
formal business having been transacted, Mr,
Hugh Blain, first vice-president, proposed the
re-eleotion of Mr. D, R. Wilkie as president

for 1894. Mr. Wilkie, however, said that while
sensible of the honor he could not accept the
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office for another term for several reasons, one
of which was that he considered second and
third terms unfair, inasmuch as other mem-
bers had a right to look forward to the office.
He nominated Mr. Hugh Blain for the presi.
dency, and Mr. Blain was declared elected by
unanimous vote.

Mr. J. L. Spink was re-eleoted treasurer
and Mr. E. B. Osler second vice-president, by
acclamation. For the office of first vice-
president there were two nominations, Mr.
Stapleton Caldecott and Mr. Alexander A.
Allan. Thelatter has since withdrawn his name,
having been nominated without his knowl-
edge. Some twenty-five gentlemen were
nominated to the council; sixteen for the
Board of Arbitration ; six each for the Harbor
Commission and the Industrial Exhibition
Board. The elections for these offices will
take place at the annual meeting on 30th Janu-
ary.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The North American Life has had a success-
ful year’s business and improved its position
in several particulars in 1893. We-learn from
the directors’ report that not only is there a
handsome increase over the new business of
any former year, but that there is a decrease
in the amount of terminated insurance. And
again the mortality has been favorable, more
80 even than last year. The report of the con-
sulting actuary commends the good judgment
with which the company has been conducted,
and speaks of the likelihood of continued
pr.fitableness of the company’s inveatment
policies, a form of policy which it had greatly
prided itself upon. He lays stress, too, upon
the moderate cost of the business secured,
which is an element of decided advantage.

Tathe address of the president we find the
figures stated of the growth of reserve; also of
the decline in expenditure. There is an in-
orease of no less than $203,000 in reserve from
the business of 1893, a circamstance which
has & direct bearing on the earning power of
the company. The growth of surplus, by
870,000 or (nearly one-fourth, is & pleasingly
suzgestive fact for policy-holders in this com-
pany, which Mr. Blaikie shows to have earn.
ing-power exceeding a number of far larger
companies. The company is to be congratu-
lated on the very gratifying result now shown
from its thorough-going methods of business.
The reference by the president to cheap insur-
ance, as vaunted nowadays, and the ** promises
made by mushroom companies to pay endow-
ment policies at maturity withont making
adequate rrovision for them,”’ is not without
application at the present momsnt, when ex-
travagant boasts are made by a friendly society
in that very direction.

MERCHANTS' BANK OF P. E. ISLAND,

The annual meeting of the Merchants’ Bank
of Prince Edward Island was held on the 9th
January, when a statement of the year's basi-
ness was eubmitted. The profit and loss
statement shows net profits for the year ended
80th December last of $16,544. Eight per
oent. dividend was declared, absorbing $15,-
842, and the balance was ocarried to new
acocount.

A list of shareholders in the bank shows]

that 6,125 of its shares are held by some 130
persons, The shares are valued at $32.44
each, or £10 old Island currenoy. The largest
shareholders are W. W. Sallivan, F. Peters,
- and A, A, ‘Sullivan; trustees, who hold 466

shares; then Israel Longworth, of Truro, 461"
L. H. Davies, 285; L. L. Beer, 253 ; William
Welsh, 209; W. A. Weeks, 182, and =0 on.
We are told by the Guardian that the president
receives $800 and the vice-president $500 a
year, one of these gentlemen being obliged to
beat the bank every day. The other directors
receive $400 each.

The paid capital of the bankis $198,722, and
at the close of last year its circulation was
$120,074. It bas deposits of $113,145, and of
these nearly sixty per cent. is obtained without
interest. There is a rest of $40,000. Out of
total assets, $487,080, loans and discounts
amount to $390,666; and #81,509 is in the
shape of readily available funds.

The old board of directors was re-clected as
follows : Hon. L. H. Davies, M.P., president ;
L. L. Beer, Egq., vice-president; Benjamin
Heartz, Esq., Hon. D. Farquharson, M.P.P.,
and Premier Peters.

BOOKS AND PAMPHLETS RECEIVED.

INTEREST TABLES AT THREE AND OXE-HALF
Per Cexr. Per Axnum.—This publication
fills & want at a time when a number of our
chartered banks, loan companies, &o., have
adopted the rate of 3} per cent. as their stan-
dard for deposit accounts. It has been pre-
pared by Mr. Ernest Wellings, cashier of the
London and Ontario Investment Co., limited,
who is described as an expert of large experi-
ence, and it is printed on good paper with
olear type. It gives the interest on any
amount, even hundreds, from $100 to $10,000
for from one day to 368 days. The William-
son Book Company, limited, Toronto, are the
publishers. -

JOURNAL OF THE CANADIAN BANKERS’ Associa-
TI0ON.—We have already noticed the first issue
of this journal; the preseat is No. 2, and its
contents show some variety. At a special
meeting for the election of & president of the
Assooiation, held on December 6th, twenty
banks were represented. Mr. Clouston, of the
Bank of Montrea!l, not having found himself
able to acocept the presidenoy, Mr. Stevenson,
of the Quebec Bank was proposed, but declined.
Mr. Walker, of the Canadian Bank of Com-
merce, was then elected and expressed his
thanks to the meeting. The following subjects
were chosen for the next prize essay competi-
tion among associates:  For Managers and
Accountants.—1. What have been the causes
and results of the late financial orisis in the
United States, and what can Canadian bankers
learn therefrom ? 2. What is the best conrse
for a banker to take during and after a finan.
cial crisis, or a pericd of great financial strin-
gency ? For thia paper a first prize of $100 is
offered, and a second prize of $60. For
Officers below the rank of Accountant.—Whatare
the special subjects necessary to the education
of a good bank official in Canada, and in what
practical ways may he make himself of most
service to a bank, and thereby place himself
on the best road to promotion? First prize,
$60; second, $40. Competition to close on
18t March, Twenty pages of the journal are
devoted to & paper by an associate, entitled
“ The issues of Bi-Metalism stated and exam-
ined.” This paper shows intelligent study,
and is worthy of a longer notice than we have
space to give it. A letter from Mr. George
Hague, to the Montreal Witness, controverting
an article in that journal on the subject of
** Bank Reserves,” also finds place. ‘‘John
Houblon’s Tankard,” whose presentation to
Frederick D. Tappen, of New York, we
recently noticed, is described. SBome impor.

tant legal decisions of especial interest to

tankers are summarized, and comparativ
statements of the Canadian banks are given
for various months. Essays by Geo. Munroe
and T. E. Merrett, which received honorable
mention in the previous Prize Essay Competi-
tion, are published in full. Nor must we
omit to mention the fanciful but graphio
paper of Charles Dickens, on the Bank of
Enpgland, reprinted from ** Household Words,
1850,” entitled * The Old Lady of Thread-
needle Street.”” A charming specimen it is of
the art of making history, facts and figures
read like romance.

PROPOSED IMPROVEMENTS AT
WINNIPEG.

A special meeting ‘of the Winnipeg City
Council was held last week to discuss the St.
Andrew’s Rapids and the proposed bridges.
The legislative committee of the couuncil had
recommended applioation to the Legislature
for power to grant a bonus of $100,00) to the
Dowminion Government towards improvivg the
Red River navigation, debentures to bs issued
for the amount. Also for power to issue de-
bentures, without the submission of a by-law
to the eleotors,  for the erection of bridges
over the Assiniboine river at Main street and
Osborne street, $80,000; over the Canadian
Pacific Railway yard, $30,000; over the Red
River at some point north of the l.ouise
bridge, $80,000, and a bonus to St. Boniface
on the completion of an iron bridge with stone
piers, by that municipality, at the foot of Mar-
ket etreet, $10,000.”

The city;engineer recited the benefit to the
city of improving the St. Andrew’s Rapids.
Among these were the cheap fuel supply to be
obtained to the north, and the development of
the ore deposits. One alderman opposed pay-
ing & cent to the Government, whose daty it
was, he argued, to construct the proposed
works. Aunother opposed the proposal on the
ground of expense, the total debt of the city
being now $3,219,000, requiring two-fifths of
the city’s revenne to meet the yearly interest.
Aldermen Carruthers and Jameszon approved
the clanse. The mayor thought it should be
submitted to thelcitizens. R

Aid. Richards pointed out that the construc-
tion of the clause involved an ambiguity of
meaning, and on his motion it was altered to
read, after the word * assent,” * if 30 per cent,
of all resident legally qualifiad electors who
are entitled to vote, and if at least three-fifths
of all the electors actually voting, have voted
in favor of the by-law.”

Mayor Taylor, while in favor of the original
olause, did not favor the amendment. The
olanse as amended was put and carried by a
vote of six to four, Mayor Taylor and Alder-
men Chaffey, Gilroy and Hutchings voting
nay.

The olause dealing with ibridges proposed
was finally adopted, but not before it had
been decided to submit the question to the
people.

SHOE AND LEATHER NOTES.

We are informed that Messrs. Sterling
Bros., boot and shoe manufacturers, in Lon-
don, have recently reduced the scale of prices
paid to lasters.

In 1893, the sole leather exports of the
United States reached 33,570,037 Ibs. Of this
quantity 25,655,464 lbs. went to the United
Kingdom ; 2,959,960 1bs. to Sweden and Nor-
way ; 518,500 Ibs. to Germany, and 1,834,597
1bs. to Belgium. The exports made last year

consisted of 37,053,381 lba.
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In the month of December there were en-
tered for oconsumption in the Dominion of
Canada : manufactured fars, $31,453; un-
dressed fars, $47,761 ; hides and skins, $133,-
143. Imports of leather amounted to $54,060;
boots and shoes, $14,218 ; other manufactures
of leather, $5,402.

An Edmonton, N.W.T., correspondent says
that Mr. James Walsh, a veteran fur pur-
chasger, has recently sent to Minneapolis 73
beaver skinsg, 35 bear, 200 marten, 145 lynx, 8
timber wolves, 20 wolverine.

The exports of manufacturesof leather from
the United States as compared with 1892 show
a marked decreage last year. Boota and shoes
have fallen from 745,112 pairs to 493,027
pairs; harness and saddles from $251,269 in
value to $182,546, while the general class * all
other " increased from $400,175 to $443,570.

The United Kingdom during the year im-
ported 27,627,894 1bs. of dressed leather. The
principal exporters were: the United States,
16,963,362 lbs.; France, 5,259,421 lbs.; Hol.
land, 1,947,410 lbs.; Germany, 1,565,197 1bs.;
Canada, 982,918 lbs. ; Australia, 63,983 lbs.

The Review says that the average price of
gole leather exported from the United States
last year was 15¢c. per pound ; for three years
previous 160. was obtained, and for 1888 and
1889 the average price was 170. per ponnd.

An otherwise good advertisement of a retail
shoe house in a country exchange is spoiled by
the following sentence : * We are in need and
will not lose a chance to make a cent to clear
ourselves.” If the advertiser is really in
urgent need to clear himself, he is injuring
his own credit by publicity, and if not in
urgent need, the public have no guarantee
that his other statements contain more truth
than this one. People like to buy cheap goods,
but at the same time they desire to deal with
sound reputable houses.

The report comes from Shediao, N.B., that
Messrs. Harper & Webster’s shoe factory will
not be rebuilt.

'The recent suit of Mr. D. W. Alexander with
the village of Huntsville has been decided in
his favor. It will be remembered that the
corporation of that place had exempted the
tannery and premises of Mr. Alexander from
taxes for the period of ten years. This by-law
they attempted to quash, because more dwel-
ling houses than were mentioned in the agree-
ment had been built, although upon the addi-
tional houses erected taxes had been paid.

On Thursday, 25th instant, was held in
Montreal the annual meeting of the Canadian
Rubber Company for the electionZof directors
and other business.

The premises and stocks of P. A. Pelletier
and those of Walter Smith, boot and shoe
dealers in Montreal, were damaged by fire on
tha 22nd.

We hear that the shoe firm of J. J. Moore &
Co., formerly doing business in Goderich, are
removing to Benmiller, in Huron county, Ont.

The Montreal firm of A. M. & G. H. Feath-
erstone, it is reported, will be dissolved and
the business will be continued by G. H.
Featherstone alone.

FOR GROCERS AND PROVISION
DEALERS.

Winnipeg brewers are shipping beer into the
Kootenay country in British Columbia.

A brewing company has been formed in
Edmonton, Alberta.

Digby, N.8., lobsters are being gent to Mont.

real in fairly large quantities by the Canadian
Pacific Railway.

The barque * Harold” has oleared at New
Westminster, B.C., having aboard 61,768 cases
of salmon, valued at $325,000, which is said to
be the largest and most valuable oargo of
salmon ever carried from a British Columbia
port.

The Victoria, B.C., Board of Trade urges an
international arrangement to regulate the
operations of the Point Roberts canneries on
the American side of the line, because their
operations threaten, unless restricted, to dam-
age seriously the famous fishery on the Fraser.

At & regular monthly meeting of the Gro-
cers’ Association of Montreal, held in Mechan-
ics’ Hall, it was resolved to ask each member
to prepare a list of his doubtful accounts and
hand it to the secretary at the next meeting.
The secretary will keep & correct record for
tature reference open for all members of the
aggociation. The object is to protect them-
gelves against bad debts. It was also resolved
to ask the Dominion Government to amend the
law 8o a8 to allow the salaries of civil service
employees to become seizable for just debt.

The egg market has for the last few weeks
shown continued weakness as a result of the
open winter weather. Prices have almost
weekly been quoted lower and quotations as
they now stand cannot admit of much profit
to holders. Quotations on Toronto market
are: limed, 124 to 130.; held fresh, 15 to 160.;
fresh, 17 to 17jc. ; striotly new laid, 20 to 22c.
per doz. Large gquantities havs bcen sent to
Montreal, but this movement has ncw fzl'en
off and stocks there must be large. In the
New York market the sitnation is even worse,
and the Journal of Commerce and Commercial
Bulletin reports that 12,500 cases were received
there in one day, which the paper adds, is * an
unheard of quantity for a January day.”

Says the St. John, N.B., Record: ‘The
lobster fichery is being pureued quite exten-
gively along the St. John and Charlotte county
ghores and the catch will be larger than ever
this year. This is & growing industry in the
Maritime Provinces and it bids fair to
bring considerable profit to the fishermen
along these shores.”

Buyers of imported Japan rice find it im-
pessible to lay down stocks at the same prices
at which purchases were made a few months
ago.

Exports of fish from Shediac, N.B., to the
United States amounted, in 1893, to a value of
$29,619. Of these the principal were : smelts,
487,510 lbs ; fresh salmon, 87,057 lbs.; canned
lobsters, 329 cases ; salt mackerel, 864 barrels,
fresh mackerel, 10,520 1ba.

In one day recently it is said that 1,800 hogs
were sold on the Chatham market.

The Boulter Canning Co. has received an
order from Australia which includes most of
the varieties of canned goods put up by the
company.

HOME LIFE ASSOCIATION OF
CANADA.

At the annnal meeting of the above asso
ciation, held in Toronto on the 9th inst.,
the gentlemen whose names follow were
elected directors for the ensuing year : Hon.
Riochard Harcourt, president]; Jobn First-
brook, vice-president ; A.J. Pattison, general
manager; J. 8. King, M.D,, medioal director ;
J. G. Howorsh, Geo. Dickson, M A, John 8.

King, John Hillock, J. A. Boswell. The advi- ‘

sory board of the aesociation is composed of

Megsrs. 3. M. Daff and Andrew Laidlaw, Gal;
R. W. Robertson, Brantford ; John G. Halletty
Woodbridge ; Lud K. Cameron, Toronto, and
Thos. Jackson, jr., Clinton.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Clearirgs.

Jan. 26th. Jan. 1°th.

Montreal ........ .. $9,777.180 § 9.392,684
TOronto .e.o.eeeeees 5,462,717  6,119.744
Winnipeg.....c.ee0ts 810,208 962,967
Halifax ............ 1,182,117 859.794
Hamilton .......... 613,557 633,989
Total ...... ve.. $17,835,779 $17,969,178

Apggregate balances this week, $2,788,425;
last week, $2,574,931.

—1I¢ is stated that the annual consumption
of coal by the Grand Trunk Railway of
Canada exceeds seven hundred thousand tons,
and of this all but some eighty thousand tons
is United States coal. These eighty thousand
tons are Canadian cosal sent from Nova Sootia
to Portland and Montreal; but it does not
pay to send Canadian coal to points west of
say Cornwall or Brockville, since the Ameri-
can article can be delivered more cheaply
elsewhere in Ontario. More than half of this
enormous quantity of 700,000 tons bituminous
coal is required to be delivered, we understard,
at Suspension Bridge and the International
Bridge on the Niagara frontier; what propor-
tion at Detroit or Sarnia tunnel we do not
know. Naturally enough the question of a
coal duty is & seriouns one for our great railway
corporations when they consume coal on such
a scale. The sum saved by the Grand Trank
in a year, by the abolition of the Canadian
duty on bituminons coal, would mightily help
the dividend on some of the securities of that
road. But query, if the Americans shoald
make soft coal free, as it is appears they will
do, and thereby let ‘our product'goad libitum
into the New England States, to the delight of
the Nova Scotians, would considerations of
sectional politics or revenue permit our Gov-
ernment to make all coal free, as anthracite
coal now is? The question is an interesting
one for our protectionist legislators at Ottawa.

—After such a flery experience a8 losses of
$85,000 in 1892, the Waterloo Mutuaal had
gome right to look for better fortune in 1893.
Bat it has paid losses of more than $100,000
last year. Happily, however, its business was
larger than ever, and its gross earnings were
larger by $22,000, so that the balance of assets
is bigger than before. The steadily growing
business of the company is not, we are glad to
be assured by the direotors, obtained by means
of relaxing the rates or regulations governing
the quality of risks. It is, they tell us, a re-
sult of the growing reputation of the company
as honorable underwriters. The report gives
it to be understood that while some few com-
panies have made & smaller ratio of loss than
they, many have suffered a larger ratio.

—A satisfactory year’s businees is shown by
the British Mortgage Loan Company. While
the gross profits were somewhat larger, the
charges against them were less, and the resalt
is a larger addition to Reserve after paying

the usual dividend. The directors congratu-
late themselves, and not without reason, on
the fact that no properties have fallen into the
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hands of the company during the year. The
real estate they have on hand is put down at
only $2,350, and the losses written off during
the year are small in proportion to the total
loans of nearly a million. The company has
$552,000 deposits to $312,000 paid-up stock,
and has raised its rate of interest on deposits
to 4 per cent.

—A despatch from St. Paul states that a
man has discovered a coal mine on the boun-
dary between Manitoba and Minnesota, cloge
to the Lake of the Woods. This man has
asgociates in Duluth, it appears, and is trying
now to form & syndicate with St. Paul capi-
talists to develop it. A party was to leave on
Saturday last for the spot, to prepare for
sinking a shaft. The vein is said to extend
across the line into Canada. The coal was
discovered in the side of a ravine, and the
vein is evidently from four to forty feet under
ground. Several assays of the coal bave been
made, and it is pronounced a soft coal of good
quality.

—At the annual meeting of the Waterloo
Board of Trade, the following were elected
officers for the year 1894 :—President, Richard
Roschman; vice-president, J. W. Fear; sec.-
treas., G. H. Hutchinson ; council—S. Snyder,
Wm. Snyder, John Shuh, R. Y. Fish, Geo,
Diebel, J. G. Stroh, A. G. Habbick, W. Wells,
Geo. Wegenast, J. H. Roos, 8. B. Bricker,
Geo. Hasenflug, D. Bean, H. J. Grasett, J.F.
Morley, W. H. Riddell, Geo. Moore, J. M.
Muir, J. H. Webb, C. Kumpf, J. Ritzer, E. M.
Devitt, J. Hespeler and George Davidson.

—An artesian well sank at Deloraine, Mani,
toba, under direction of the Geological Survey
at a oost of $16,000, has given a supply of good
water, with a slightly salt taste, much liked
by cattle and prized sufficiently by farmers to
induce them to fetch it to their homes in
casks. In smell and taste, it is said to resem-
ble the Banff spring water. The depth of the
well is not stated. If this discovery points to
the solution of the water question in Manitoba
and the North-West, the faot is of great im-
portance.

—The Manitoba Liberal, of Portage Ls
Prairie, Man., says: * Some of our merchants
are in an anxious state of mind as to who
should take the initiative in calling a meeting
to consider the adoption of the cash system in
this district. No doubt the Board of Trade is
the proper body to take the matier up,and we
trust it will move on those lines.”

Meetings.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company was
held at its head office, Toronto, on Thursday,
January 25, 1894. John L. Blaikie, Esq.,
president, was appointed chairman, and Wm.
McCabe, secretary, when the following report
was submitted :

REPORT.

In presenting their 13th annual report of the
business of the company, the directors con-
gratulate the policy-holders and guarantors
upon the continuance of the progress and
marked prosperity of the company dering
the past year.

Applications for new insurances amounting
to $2,736,350 were received, upon which were
issued policies for $2,561,350. which, added
to the policies revived, make ' the addition
for the year $2,605,862—a handsome iucrease
over the businees of any former year.

The company had again the unusual experi-
ence in life insurance, of its cash interest re-
ceipta for the year, being more than sufficient
to meet all death and endowment claims
under its policies.

It made the unexcelled addition to its re-
gerve and surplus funds (being the amount
put-by for the year) of over 58 per cent. of its
income, after having met all expenses and pay-
ments to its policy-holders, thereby greatly
strengthening the already unsurpassed finan-
cial position of the company, and increasing
its well-established ability to meet all obliga-
tions promptly as they mature—an essential
requisite of safe and provident management.
The addition made to its net surplus exceeds
that of any former year, and now aggregates
the relatively large sum of $297,062.26—a fact
which, it is believed, will be very gratifying to
its policy-holders.

One of the bost testa an intending insurer
can apply in selecting & company is the rela-
tive yearly

PERCENTAGE OF SURPLUS,MADE

upon its mean assets. In this important par-
ticular, the North American Life compares
tavorably with its chief competitors, and ex-
cels most of them,

It is important to note that the amount of
terminated insurance—comparatively favor-
able—was less than in the previous year,
showing increasing stability in the business
placed on the company’s books.

The allocation of surplus to investment
policies maturing in 1894 was approved, as
made by the company’s consultingactaary,and
such surplus is again in excess of the estimated
results contained in the company’s anthorized
book of tables in use by its agenta.

The books of the company were closed

promptly on the last business day of the year,
and, as heretofore, the preliminary and full
Government reports were then completed and
mailed to the Superintendent of Insurance at
Ottawa, together with full details of all its
assets.
. The auditor made a complete audit of the
company’s affairs monthly, and at the close of
the year verified the cash on hand and in
banks, and examined each mortgage and
every other security held by the company.

The services of the company’s staff of offi-
cers, inspectors and _agents again deserve
speocial commendation.

JoaN L. Braixie,
President.

SUMMARY OF THE FULL FINANCIAL S8TATEMENT AND
BALANCE SHEET FOR THE FINANCIAL YEAR
ENDING DECEMBER 30TH, 1893.

Cash income ........ veeeveees. $482514 08
Expenditure (including death

claims, endowments, profits and

all payments to policy-holders) 216,792 45
Assets ... 1,703,453 39
Reserve Fund ........... ..... 1,319,510 00
Ner surpLua for policy-holders.. 297,062 26

Audited and found correct.

James CarLyre, M.D.,
Anuditor.

WiLLiaM McCaBe,
Managing Director.

To the President and Directors of the North
American Life Assurance Company.

Gentlemen,—I enclose herewith list show-
ing amount of surplus that may be apportioned
to each investment policy maturing in 1894.
The surplus added to the reserve constitutes
the total cash value. This surplus exhibit is
a very gratifying one, exceeding the estimate
that you are placing before the insuring public,
and therefore forcibly demonstrating that your
tables are based upon justifisble assumptions
that answer t3 the rigid test of actual accom-
plichment.

In former reports to you I have seen good
cause to commend the discretion exercised and
the good judgment manifested by your man
agement, in encouraging the preference for so
admirable a plan of insurance as the 20-year
investment plan. Kunowing the advantage that
maust acorae to the company, and the satisfac-
tion that such a plan gives to the policy-holder,
I am very glad to see that your business shows
a still larger preponderance on this particular
form of policy. Thisfact alone gives a stronger
probability of the continued profitableness of
the investment element of your policies, than
any other single feature counld do.

This has not been an easy year in which to
write life insurance, and yout field force must

be exceedingly well organizéd to enable them ‘

to accomplish the gain, which you show,
over the handsome record of last year. If
you had achieved this by extravagant outlay
it would not have been so surprising, but that
you have succeeded in the difficult task of
achieving it at a moderate cost, is matter for
sincere congratulation.

To be able to show a constantly increasing
surplus, even while paying a number of your
investment policies, is proof to me of the ex-
cellent condition of your business and of your
financial management. It is an aungury of
futare strength based upon a business that ap-
pears to me to be eminently satisfactory in
every detail and requirement. Such elements,
in such an unusual degrce, are not generally
enjoyed.

Having watched the conduct of your busi-
ness for some years, it is a great pleasure to
me to testify my appreciation of your plans
and business msathods. and toknow that they
are producing the mcst favorable results.

Wau. T. STANDEN,
Consulting Actuary.

Me¢. Joha L Biaikie, in moving the j adop
tion of the report, said :—

GexTLEMEN,—The year 1893 will ever be
memorable as one of unprecedented finan-
cial disturbances in many couuntries, and of
what has almost amounted to a complete
paralysis of the great industries of the neigh-
boring Republic. Such a condition of affairs
could not exist without Canada suffering more
or less, and when we hear from nearly all
quarters complaints of a falling off of business
and of diminished profits, it is most satis-
factory and cheering to turn from such a
pioture, and look at the annual report for 1893
of the North American Life Assurance Com-
pany; in that, there is no sign whatever of
falling off. Before touching upon a few of the
salient points in the report, permit me to
make a comparison of the company's record
five years ago with ita record of to-day :

Per Insurance Per
Assets. cent. im force. ceut.
Dec. 31, 1893...$1,703,453 39 $13,220,192 00
“ 31, 1888... 677,074 19 7,927,584 €0
Increase .....$1,026,379 20 151  $5292,628 00 67
Per Cash in-  Per
Surplus. cent. come. cent.
Dec. 20, 1893 .. $297,06) 26 $482,514 08
381, 188% . 61,069 36 275,161 25
Iucrease...... $245992 9) 481 $207,352 83 %

That, gentlemen, shows wonderfal growth,
substantial progress. We neither require to
oroas the line to the south of us, nor to cross
the Atlantio, to tind good life insurance com-
panies in which to insure with profit and
safety. We have as good ones in Canada a8
anywhere, and we may be proud of our coun-
try, of some of ite hife insurance companies, of
ite banking and monetary institutions, and of
its vigorous, intelligent, and law-abiding peo-
ple, loyal subjects of onr most gracious Queen,
whom™ God bless and preserve long to reign
over us,

Let us now glance briefly at a few of the
most interesting facts revealed by the state.
ments before you. Comparing results at the
closing of 1893 and 1892, we find an increase
for the year

Ia cash incomeof............ $ 36,039 68
Inasset8...cveceinnennoaes .. 281,471 59
Iu reserve fund.......... ... 203.664 00
Ia insurance in force of...... 1,160,112 00

Then wefind two important decreases:

In expenditures of ...........$29,533 81
And in death olaims of...... 27,808 10

It will thus be seen that the death claims
are exceedingly favorable, which reflects great
credit upon the ekill and vigilanoe of our most
esteemed medical director, Dr. Thorburn,
especially when we cousider that there is an
inorease of over a million dollars in force.
That the interest receipts have more than
sufficed to meet all death claims, matured en-
dowments, and sums paid to annuitants, is &
most gratifying fact, and speaks well for the
.soundness of the investments of the company.
Upon these points, however, I shall not dwell,
but refer you to the report of our Consulting
Actuary. To have the hearty endorsement of
80 eminent an authority on all life insurance
matters, affords gcod ground for encourage-
ment and satisfaction.

Allow me to draw very special attention to a
matter of the greatest interest and importance

either to existing policy-holders or those who
may yet become 8o, viz., the fact that the
company has in no case come short of what ig

-
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held out as expected profits on its investment
policies. The contrary has been the case with
certain of the largest companies in the world ;
companies with many millions of assets and
doing an enormously large business.

A most striking article appeared some weeks
ago in that great British financial authority,
the London Economist, contrasting the differ-
ence, in the case of one of the leading Ameri-}
can companies, between promise and fa'filment.
Investment policy-holders did ot reulize in
that company one half of what they had been
led to expect. Why, it may be asked, can the
North American Life Ccmpany do much bet-
ter for its policy-holders than a gigantic cor-
poration such as the one alluded to? It is
becauge the North American Life does not go
into 8o many extravagant expenditures, is not
subject to suchclimatic and other hazardous
risks, because its funds are better invested, and
because it is thus enabled to lay aside year after
year a larger relative actual surplus than the
other.

It is to the surplus policy-holders have to
look—upon that to keep a keen eye all the
time, as that is the only scurce from which
they can draw profits; hence the company
that can only lay past a small surplus cannot,
from an investment stand point, do well for
policy-holders, whereas the company accumu-
lating a surplus—large when compared to-its
liabilities—can do so, and is therefore tbe one
to insure in. Apply this teet to the North
American Life, and how does it stand ?

I have before me, gentlemen,a carefully
prepared statement showing the Put by or the
amount of the year's income added to Reserve
and Surplus funds for the year ending 31st of
December, 1802, as per last obiainable official
reports. I shall not trouble you with all the
details, but will give yor the percentages. The
Equitable Life, of New York, put by435 per
cent. of the year’s income; The Mutual Life,
of New York, 37 per cent.; The New York
Life, 36 per cent.; the Atna Life, 18 per cent.;
while the average for all American companies
was 37 per cent. Then look to some of the
Canadian’ companies. The Canada Life put
by 41 per cent. of the year’s income ; the Con-
federation, 40 per cent; the Ontario Mutual,
48 per cent.; the Sun Life, 42 per oent.; the
Manuafacturers, 41 per cent.; average of all
Canadian companies, 43 per cent. The North
American Life's Pat-by for 1892 was over 48
per cent. of the year’s income, being as high a8
the best of those named, while the percentage
for 1893 was 58.

This showing of the North American Life is
unexampled, and greatly strengthened the
already unsurpassed financial position of the
company.

Auother matter is worthy of very special
notice, and is all important.

It is, whether the company is so constituted
and is working upon such sound principles
that it will be able to meet all its obligations.
. It is the more important to closely scrutin-
ize this point, because we hear so much in
these days about cheap insurance, and prom-
ises are made by mushroom companies push-
ing themselves into notice to pay endowment
policies at maturity without making adequate
provision for them. The holders of such poli-
cies are doomed to certain disappointment.
They will be like men building bouses on the
sand—when the flocd of maturing policies
comes in, they will be swept awayin utter
wreck, chagrin and absolute failure.

On the other hand, the North American
bases all ita calculations upon well-established
experience and mathematical principles.

Guided thus by certain knowledge, it acts
upon rates in carrying on its business that
ensure the {ulﬁlment of all its obligations,
and of all ita investment policies at their
maturity, with abeolute eafety and equity to
the insured, whose interests are built solidly
on ‘the rock and not upon mere shifting
ssnd.

In connection Wi.th this, I may remark that
many people looking at our figuresland the
large additions made to our Reserve and
Surplus Fuands, conclude that we are taking
more |from our policy-holders than we re-
quire, that the large addition to reserve and
surplus for the year is so much plear profit.

While the death claims the past year have
been small, in the future they must certainly
increase, then the investment or endowment
policies to mature in 10, 15 or 20 years must be
provided for, and the North American Life
prudently looks ahead, and makes ample pro-
vision to meet every possible claim against it;

besides which, the terms of these policies re-
quire the suspension of the surples belonging
to them till the expiration of their investment
periods.

Gentlemen, I cannct conclude withount a
few words about the last paragraph in the
report.

From daily intercourse with, and observa-
tion of, the officers of the company, Iam able
to bear testimony to their diligence, efficiency
and fidelity in the discharge of their respec-
tive duties ; especially to our managing direc-
tor, Mr. McCabe, and to our secretary, Mr.
Goldman, we are indebted for the unwearied
efforts they put forth to promote the interests
of the company.

But thesejefforta wonld not have accom-
plished the splendid results set forth in the
report, had they not been ably seconded by
an exceilent staff of inspectors and agents,
whose services deserve all praise. To these
gentlemen 1 take the liberty of saying,
go forth upon the work of this new year, full
of hope and energy. The report and ac-
companying statements before us will be
offective weapons in your ekilfal hands in
convineing proposing insurers, that the North
American Life is the company for them, and
that to be dilatory in 80 important a matter,
as providing for wife and children by insuring
for their benefit, ia in mapy ocases onmn.mfl
negligence. By tact, perseverance anq dili-
gence you will accomplish great things in the
way of new business; every policy issued will
benefit you, bat still more the person insured,
go that, the more business you secure the more
you are entitled to be called public benefactors.

The Viee-President, Hon. G. W. Allan, sec-
onding the resolution, gaid : It is now some
fourteen years ago, I think, since the late Hon.
George Brown and some other friends cs.lle_d
on me at my office and stated that it was their
intention to establish another life insurance
company in Toronto, and that the main objegt
they had in view was to endeavor to retain in
Canada mach of the money that was being
taken out of the country for life premiums by
foreign companies. The outcome of this inter-
view was the establishment of this company.
I cannot imagine anything more cruel than
what has happened over and over again with
some of the companies, of the character to
which the president has alluded, where men
have continued for years to pay in their sav-
ings for the object of making provision for
their families, and that objcct has been de-
feated by the disastrous failure of ‘such com-
panies. I think you must all feel convinced
from the explanations that Mr. Blaikie has
given in the report which he has read, and
from ths figures in the financial statement,
that the North American Life has attained
a leading position emong insurance and
financial institatioss in this couatry. I
feel very proud indeed that we have suo.
ceeded in building up such a company
as the North American Life Insurance Com-
pany. It will be remembered that our late
lamented president, the Hon. Alexander Mac.
kenzie, although of late years in feeble health,
freely gave the compauy the benefit of his
great ability and excellent judgment, ever
evincing the greatest interest in the success of
the company. The directors and all friends
of the company always felt the deepest grati-
tude for his sound judgment, and carefal
attention to the company’s affairs, to the very
close of his life. Perhaps I may be permitted
to say that I thoroughly agree with every-
thing that has been said in the report as
to the great abilisy of the managing director,
Mr. McCabe, and our indebtedness to him, and
from what I know of the very large amount of
attention our president, Mr. Blaikie, gives to
the affairs of the company, and the ability he
has brought to bear in filling that important
position, I feel that you will all agree with me
that he has proved himself a very worthy suc-
cessor o our late and much esteemed presi-
dent, Hon. Alexander Mackenzie. The mo-
tion wase unanimously carried.

Hearty votes of thanks were tendered the
board, officers and agents of the company, and
at a subsequent meetirg of the newly:eleoted
board Mr. John L. Blaikie was unanimously
re-olected president, and Hon. G. W. Allan
and J. K. Kerr, Q.C., vice-presidents.

Word comes from Cornwall that the two

mills controlled by the Canadian Qolored
Goods Association there are now working but

BRITISH MORTGAGE LOAN CO.

The shareholders of the British Mortgage
Lnan Company of Ontario held their annaal
meeting in the office of the company, Strat-
ford, on Thursday, Jan. 18, 1894. There were
present: Hon. Speaker Ballantyne, Messrs.
8. 8. Faller, J. W. Scott, G. G. McPherson, J.
W. Brown, John McMillan, George Innes,
John Parker, James Corcoran, W. Maynard,
je., W. Machan, W. Gillard, John MclIntyre,
Thomas Plammer, Wm. Buckingham.

Hon. Mr. Ballansyne, the president, was ap-
pointed chairman, and Mr. W. Buckingham,
the manager, secretary.

The directors’ report, the financial state-
ment, and the aunditors’ report were severally
read, a8 follows :

REPORT.

Estimated by the resultant measure of net
profit, which is the cnstomary criterion of the
value of & business at the time of stock-taking,
the directora of the British Mortgage Loan
Company of Ontario think they will have the
concurrence of the sharsholders in their
opinion that, regarded as a whole, in spite of
fluctuations which have been unusual, the
operations of the company for the year just
past have onoe more been eminently satisfac-
tory. During the early part of the period ap-
plications for loans were few, with a prevalence
of low rates. But towards its close a sharp
turn took place; int-rest stiffened, and the
demand was far greater at the increased
figures, And inasmuch as in these circum-

stances it was thooght right to make the
interest in the Savings Bank Branch conform
to the enhanced worth of money, the directors,
after having during a short interval paid 3}
per cent. on deposits, had pleasure with the
beginning of 1894 in restoring the long eatab-
lished rate of 4 per cent.

The profits of the company in gross, inclad-
ing $886.97 brought forward from 1892, were
$55,585.78, against $54,065.91 in 1892. The
various charges upon this fand, inclading the
payment of the two half-yearly dividends at
the rate of 7 per cent., left $8,000 to be carried
to the Rest, as against $3,000 in 1892, with
$766.54 to go forward to the oredit of next
year—a safe and very satisfactory showing.

It is pleasant to be able again to state that
no properties have fallen into the hands of the
company during the year that is past; and,
what is more agreeable still, to be able to say,
as the result of careful selections, that in no
gingle instance was a resort to legal proceed-
ings required ; and farthermore, that the com-
pany have succeeded in selling one of the three
properties which remained at the end of 1892
vs & legaoy from former years, leaving but two
yet on hand, valued together at the compara-
tively trifling sum of $2,350. We think, too,
it is something to be able to point to_that on
an invested capital of nearly one million dol-
lars, the small sums of $316, $40, $67, and
$152 respectively—total 8575 —werealone found
to be necessary as an adequate provision for
losses, after the most vigilant and careful soru-
tiny of the securities by the several officers of
the company and by & special committee of the
directors, each of whom wag prompted by an
esrnest desire to bring everything down to &
strictly cash basis. The foundations of she
edifice, on which the stability of the whole
structire so much depends, may therefore be
confidently relied mpon as being well estab-
lished and solid.

Again we have had ocoasion to mourn the
death of two valued advisers for a long period
on the directorate, in the persons of Mr. John
Youngs of Woodstock and Mr. David Morton
of Hamilton.

THoMAS BALLANTYNE,
President.

Stratford, Jan. 18, 1894.

FINANCIAL STATEMENT—CASH ACCOUNT.

Receipts.
Daue us by Bank of Montresl, Deo.

31, 1892 et iiresseneenasees® 1,379 00
Repayments on loans ........ ve.. 223,545 49
Payments on capital 860CK..ce...- 615 40
Deposits received......coeevveess 604,018 88
General interest «c.o.ceeseeeecns 529 05

$830,087 91

Disbursements.

Loans on MOrtgages..............$172,458 73
Deposits withdrawn.............. 605,973 91

35 hours per week. They have until this
change been working 60 hours per week.

Interest on deposits...... 18 945 97
Dividend No. 29, paid in January.. 10,882 63
Dividend No. 30, paid in July .... 10,898 03
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Office and all other expenses...... 5,292 5%
Incometax....covevevvunennanns . 424 15
Commissions on loans .......... 204 55
Solicitors’ fees paid by company.. 146 38
Balance in Bank of Montreal...... 4,861 04

$830,087 91

ASSET@ AND LIABILITIES.
Assets.

Cash value of mortgages..........$945,954 00
Cash in bank......... 4,861 04

seccecesecs

$950,815 04
Liabilities.
Paid up on capital stock..........$311,978 77
Deposits and accrued interest .... 552,162 (9
Dividend No. 31, payable Jan. 2, '94 10,907 64
Reserve fund on Dec. 31, '92, $67,000
Added for 1893............ 8,000 75,000 00
Balance to credit of profit and loss
account .... 766 54

$950,815 04
Wu. BuckingEAM, Manager.

sesesescessssesane

AUDITORS’ REPORT.

We hereby certify that we have oarefully
audited the books of the British Mortgage
Loan Company of Ontario, monthly, for the
year 1893 ; that we have examined all vouchers
and. find them to correspond with the entries
therein ; and that the foregoing statement in-
dicates the financial position of the company
on the 318t day of December, 1893.

C. J. MaCGREGOR, .
‘W, Davipsoxn. }Audxtorﬁ.

Stratford, January 16, 1894,

The president epoke at some length, in
moving the adoption of the reports and the
statement, dwelling upon the gratifying ous.
come of the year’s business, notwithstanding
the peculiar circumstances. He referred to
the financial depression in other countries,
from which, however, Canada had happily
escaped, though the farming community, on
whom we so intimately depend, had suffered
severely in their incomes from low prices.
Money for a time was difficult to place, but
when again there was a free demand at 6 per
cent., the directors deemed it but just and fair
to their friends the depositors, many of whom
were shareholders and borrowers on mortgages
as well, to restore the rate to 4 per cent. The
amount placed to the reserve was large, and
was attributable to extreme watchfulness and
oare, and to the comservative policy of the
directors and the manager in the selection of
loans, 80 a8 to avoid lawsuits and losses.
There had been no loss whatever on any loan
effected for some years, and the provision
required to be made for previous loans, it
would be seen, was very small. He regretted
that he had occasion again to refer to the loss
by death of two directors, and availed himself
of the occasion to pay a feeling tribute to their
worth.

The vice-president (Mr. Fuller) seconded
the motion, and stated that as the result of a
close inspection of the securities by Mr. Me-
Millan and himself, he was personally able to
say they were in most admirable shape—in
tact, after scrutinizing the loans for many
years, he had never seen them look so well.

Mzr. Scott having joined in congratulations
to the shareholders on the strength and
stability of the company, the resolution was
adopted.

Mr. Wm. Davidson, County Clerk, and Mr.
C. J. Macgregor, M.A., were again chosen as
auditors.

The following gentlemen were re-elected as
directors: Meesrs. Ballantyne, Fuller, Soott,
Corcoran, Parker, McMillan, Innes and Mac-
Farlane.

The direotors and the manager bore testi-
mony to the aid given by the solicitors, and to
their desire at all times to avoid rather than
encourage litigation, and after votes of thanks
to the president, accompanied by a grant of
$200, and the vice-president, with a grant of
$150, and to the manager and accountant, and
& resolution to mark the loss to the company
by reason of the death of the late Mr. Joha
Youngs and Mr. David Morton, the meeting
adjourned.

At their subsequent meeting the directors
re-elected Hon. Speaker Ballantyne, president,
and Mr. 8. 8. Fuller, vice-president,. )

WATERLOO MUTUAL FIRE INSUR-
ANCE COMPANY.

The thirty-first annual meeting of the mem-
bers of this company was held in the company’s
cffice, Waterloo, Ont., on Baturday, the 20th
day of January, 1894. The president, Charles
Hendry, Eeq., took the chair and proceeded to
read the directors’ report, the secretary’s
financial statement, and the auditors’ report.

REPORT.

Your Board of Directors beg to lay before
you their report for the year ending 3lst of
December, 1893, being the company’s thirty.
firet annual report. From the detailed state-
ments of your secretary, about to be read to
you, we have prepared the following abstract
of the leading items of interest contained
therein:

We have issued during the past year 8.839
policies. The total number of policies in force
is 18,582. The aggregate amount insured
under these policies is $18,703,281. The total
earnings of the company is $165,567.34. The
amount of losses paid, less re-insurance, is
$111,010.57.

The total assets of the company are $349,-
734. It from this amount you deduct the
re-insurance liability of $79,269.14, and the
adjusted and unadjusted losses at the close of
the year, computed at $4,487.88, you will have
& balance of assets above liabilities of $265,-
971.

There are two conspicuous features shown
in these statemeats, to which your particular
attention is cul.ed, viz, the large increase in
the receipts and :hs number of policies issued
a8 compared with the previous year, and the
more than proportionate increase in the ag-
gregate amount paid for losses by fire.

With regard to increase in the number of
policies issued, we may say that this increase
of business was obtained without any special
effort being put forth by your board and its
officials to obtain business, or any relaxation
on their part in the supervision of the quality
of risks placed on your books. We cite these
facts as & flattering comment on the popu.
larity and confidence in which your company
is held by your staff of agents and the insur-
ing public.

As regards the heavy amount paid for losges,
we simply point you to the fact of the exces-
sive losses by fire that have ooccurred in the
Province during the past year, without ex-
pressing any opinion as to the causes of the
same. We may state, however, that while in
a few exceptional cases the experience of other
companies has not been so unfortanate in this
respect as the  Waterloo,” that very many
have been more so.

In conclusion, your attention is called to the
two main objects of this meeting, viz., the
disposing of the statements to be read to you,
and the election of five direstors. The retir-
ing directors are Messrs. Charles Hendry,
James Livingston, Thomas Cowan, Thomas
Gowdy and George Diebel, all of whom are
eligible for re-election.
On behalf of the board.
(Sgd.), CmarLes Hexpry,
President.
FINANCIAL STATEMENT.
Balance on hand per statement
31st December, 1892 .......... $114,223 25
Receipts.
Premiums and Assess.
ments .............$159,401 00
Interest and Transfer
Fees ...oovvvnnnnns
Rent ...ovvvnnnnnnn.,

5,330 34
836 00$165,567 34
$279,790 59

Expenditures.

Losses .............. $125,948 58
Less Re-ingurance).... 14,958 01$111,010 57
Salaries............... e 8,416 20

Rebates, cancellations and com-

MisBIONE ..iveiiieneiiannann. 33,202 38
Re-insurance and agents’ bonuses 11,981 27
Travelling expenses, postages,

books, stationery, advertising

and printing............ e 3,875 65
Auditing, exchange and miscella-

neous disbursements .......... 3,149 14

$171,635 21

Balance .....c.00vvviiiinnnaen.. 108,155 38

© $279.790 59

Assets.
Real estate ....................$ 15,124 23
Mortgages and debentures........ 71.833 00
Molson’s Bank (account current).. 5,923 84
Unpaid assessments.............. 1,134 11
Agents’ balances ............ oo 8236 85
Office fuarniture and Goad’s plans.. 2,495 85
Unpaidrent ....oovvivnvnnennn.. 61 00
Bills receivable.................. 2,035 40
Cash on hand ............e..... 1,311 10

$108,155 38
Liabilities.
Unpaid losses, adjusted and unad-
justed (less re-insurance), com-
puted at......... eete e $ 4,487 88
Re-insurance fand to provide for
all outstanding ocash system
risks ..............848,119 54
Re-insurance fund to
provide for all out-
standing mutual sys.

tem risks .......... 31,149 60
—_— 79,269 14
$ 83,757 02
Balanoe .......ov0iniienenean... 24,398 36
$108,155 38

Assets of company brought down...$108,155 38

Accrued interest .....co0ievnn... 3,435 00

Premium notes, less preminms and
assessments paid thereon.. .... 238,144 00

ceeiseeee . $349,734 38

C. M. TavLor,
Secretary.

To the President, Directors and Members of the
Waterloo Mutual Fire Insurance Company :

Gentlemen,—We beg to report that we have
carefully examined the books of account and
vouchers of your corpany for the past year
and have found them correct. We have also
examined the mortgages and debentares and
find that they correspond with the ledger ac-
counts.

We submit herewith a statement of the re-
ceipts and expenditures of the company, a
statement of its assets and liabilities, and a
detailed list of the securities now held.

(Sgd.) J. M. ScoLry,
(Sgd.) Bewns. Devrrr,
Auditors.

Total assets ....
Signed,

Waterloo, 12th January, 1894,

These reports having been unanimously
adopted, Messrs. J. M. Scully and Benjamin
Devitt were re-appointed auditors for the en-
suing year. The scrutineers appointed for the
election of five directors, reported Messrs.
Charles Hendry, James Livingston, M.P.,
Thomas Cowan, and George Diebel duly elected
for the current three years.

Direoily after the close of the annual meet-
ing the directors met and elected George Ran-
dall, E¢q., president, and John Shuh, Egq.,
vice-president of the company.

The following are the names of the gentle-
men comprising the full hoard of directors:
George Randall, John Shuh, Charles Hendry,
I. E. Bowman, M.P., Simon Svyder, M.P.,
George Diebel, Wm. Snyder, of Waterloo ; Jas.
Livingston, M. P., Baden; Thomss Cowan
and Allan Bowwan, Galt; Thomas Gundy,
Guelph ; John Alichin, New Hamburg; P. E.
S8hantz, Preston ; I. D. Bowman, Berlin; John
L. Wideman, St. Jacobs.

Correspondence.

MORTGAGEES’ INSURANCE.

Editor MoNETARY TriMEs :

SIR,—A matter which I think will- ba de
serving of consideration by the Canadian Fire
Underwriters’ Asscciation at their approach-
ing convention in February, is a decision by
Chancellor Boyd and Honorable Justice
Fergnson as to olanse or section 17 of the
statutory conditions of fire policies issued in
Ontario. The case in question was that of
Anderson vsi. the Saugeen Fire Insurance Co.,
18 Onturio Reports, 355. The decision is to
the effect that the section referred to is not a
ccndition which is binding on the mortgagee.
If this is good law, companies will in future
see is to be to their advantage to decline
insuriog the interest of mortyagees, or run the

risk of having, in event of loss, the issuance




ﬂ———"" T

|
i

THE MONETARY TIMES.

986

of a writ within a few hours after the ocour-
rence of a fire, without their having an oppor-
tunity to investigate into the circumstances
attending the loss.

It is hardly likely that honest claimants
would take advantage of such a decision as I
have referred to. Yet it opens & door to frand
to unscrupulous and dishonest persons. With
all deference to the views and decision of the
above named learned gentlemen, I think
such decision isin face of the fact that the
mortgage clause, which is invariably attached
to all policies payab'e to a mortgagee, abso-
lutely nuilifies moet of the saving conditions
and stipulations of the policy, should be ac-
cepted as sufficiently compensating for any
advantage throngh the reasonable demand of
time to investigate into the origin and extent
of a claim.

Very truly yours,
INSURER.
Toronto, 24th Jan., 1894.

STOCKS IN MONTREAL.

MoxTREAL, Jan. 24th, 1894.
g a3 . 3 ® a
2 8|3 | E| 8| g3
oroces, | 5 | 2| 5|5 | F| 58
-] - B [ ] <
221 | o0 | 167 | 231 230 233
. Ontario 115 | 18 117y 110§ 117
People's 126 | 19| 118
Moleons ... 1

Toronto JURUNE SRR IRUTONE IR :
Jaec. Cartier .| 120, 120 0| 129 | 117 | 130

Merchants . ...l eeevesfuns orelunn 160 | 156 | 165
Commere {185y ™"125%. " 60 | 138 | 13zhl 1453
Union .. 1047 108 61 104 | ... 101
M. Teleg. 45 | 144 | 195 | 1441] 144 | 133%
Rich, & Ont.., S:i4 2| 917! 83| 82| 74
Street Ry. ... 69| 167 | 1678 | 165 | 164! 163
G 172y 1270 | 174 | 1724

C&Pgif‘R d! 17 4 |

.Pacific Ryxd 723 73 3825 71 70 €6
Land grint b'dsi....... |.. & . ! :
N West Lm‘.d‘..l

Montveal 4% ..
Bell Tele. .....| 137

—1In honor of the recent cslebration of the
69th birthday of the Empress Regent of
China, 1.200,000 pieces of red silk, each 40
feet long and three feet wide, were ordered to
be mude in the Imperial mills of Nanking,
Soochow Fa and Hangohow Fu. With these
the streets of Peking were decorated for a dis-
tance of 40 miles.

ping facilities now afforded for the speedy car-
riage of tresh fish. We quote : Shore herrings,
$4 to 4.25; Labrador, $5 %o 5.50; No. 1 green
cod, $4.75 0 5.00; large ditto, $5.50 to 6.00;
dry cod, $4.75 to 5.00; North Shore salmon
in brls., $12 to 13.00.

Furs.—Cable reports of the London Janu.-
ary sales are to hand. The offerings were
unusually large, comprising 220,000 raccoon,
1,500,000 muskrat, 200,000 skunk, 105,000 pos-
sum, 175,000 mink, 36,000 marten, besides
smaller lots of beaver, fox, bear, wolf, eto.,
and some large lots of Australian furs. The
results as far as known are not encouraging, and
local dealers are still careless about making quo-
tations for this season’s catch. At the Huason
Bay Company's sale beaver sold 124 per cent.
lower than last January, and muskrat averaged
about the same as last January. At the Lamp-
son sale muskrat eold fcom 10 to 20 per cent.
lower than January, '93; all kinds of bear 20
per cent. lower than Maurch, '93 ; red fox 74 per
cent. lower than March ; lynx 35 per cent. lower
than March; marten 174 per cent. lower than
March ; skunk 174 per cent. lower than March
racooon 10 per cent. lower than March; wolf
274 per cent. lower than March ; mink 40 per
cent. lower than March, Some Northwest
coast and Lobos Island salted seal ekins sold
at 12} per cent. lower than lust November.

MONTREAL STOCKS IN STOBE.

Roingen Lt & Co'

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.

Full Ranges ot .
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

$12,500

Will buy the interest of a managing director of an
established corporation who is retiring on eccount
of old age and ill-health.

Men of atility and the requisite cash will find this
a very desirable opening.

We solicit the fullest investigation. Write, giving
all particulars, to

“ CONFIDENCE,"
Care of Monetary Times.

Jan. 15,'64.  Jan, 22, '94.

Wheat, bushels ........ 633,533 635,275
Corn ¢ veee 1,435 8,287
Oats “ veeesess 169,069 164,069
Rye o vesseess 07,303 37,774
Peas “ cesaseee 05,200 137,428
Barley “ veeeness 63,265 63,165
969,805 1,040,998

[TAKEN FROM ACTUIAL IMPRESSIONS
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ORDER

Send for new

NOW.
Circular.

Why ngt take out the

wasteful circular and put in an

or A60% Claouug ALLIS BAND MILL.

You will save

the entire cost of the change

this season. Improved mills, saws

a0, tools make the band mill as%wﬁoai
as the circular, The change has to come.

Ml | . The sooner made the more saved.

Waterous, Brantiord, Ganada.

Eommercisl.

MONTREAL MARKETS.

MONTREAL, Jan. 24th, 1894,

_Asmzs.—Receipts have been extremely light
since the opening of the year, and there is no
business doing of any consequence. Pricesare
if anything a shade easier, and we would not
quote first pots at more than $4.35 to $4.40,
seconds abcut $3.80. Pearls have not recently
been dealt in, and a purely nominal quotation
would be about $5.50.

Dairy Propucrs.—The cheese market rules

steady at 11} to 1ljc. per Ib. for good fall
makes, and local stocks are growing smaller.
There have been further shipments to Britain,
and since the close of navigation exports have
been 150,522 toxes. With a steady local de-
mand for butter prices are steadily held. We
quote creamery, 24 to 25¢.: Townships dairy,
21 to 23c.; Weatern, 19 to 20c. per lb. Ecggs
are a little easier ; we quote fresh stock, 21 to
230. ; limed, 14 to 160. per dozen.
_ Dy Goops.—Travellera who are now all out
in all directions are pretty unanimous in their
reports that caution should prevail in making
sales of spring goods, but still a good many
write thut there is evidently a feeling of hope-
fulness for the future. On the whole orders
taken thus far are fairly satisfactory, all
thinga coneidered. Collections are still de-
soribed as ‘‘ rather dyspeptioc.”

Frsuu —Lent sets in early this year, begin-
ning on February 7th, and there is now some
demand for pickled fish, but this trade is
largely a thing of the past, owing to the ship-

Head Office,

LONDON, Ganada

JAMES LAUT

MANAGER,

Subscribed Capital,
$200,000.

Full Government De-
posit.

Mirrors and 8how Cases

— T H BE————

Steam Boiler & Plate Glass Insurance Go.

OF CANADA

DIRECTORS

E. Jones Parke, Q. C.,
Pre-ident. F. A, Fite-
gerald, President of the
Imperial Oil Co, Vice-
President.  Hon, David
Mills Q.C.,ALP, ex-Min-
ister of the Intericr.
John Morison, Keq., oX-
Governor Br tish Ameri-
can Assurance Co., To-
ronto. T. H. Vurdom,
Esq., B>rrister, London.
J. H Killey. Hamilton,
Opt., Consulting Engi-
neer. John Fdrgrieve,
Chief Inspector.

Our Steam Boiler Policy covers all loss or damage to the Boilera; also to propertv of every kind on
the premises, or elsewhere, for which the assured would be liabie in case of an explosion, and includes
regular inspection by an expert engineer during the time th t the policy is in force.

Our Plate G'ass Policy covers all loss through breakage by accident ot Plate Glass Windows

-

OSEPH Gl

Of Highest
Greatest Durability are
CHEAPEST.

Quality, and Having

Gold Medals, Paris, 1878 : 1889.

LLOTT’
PENS

Therefore
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Groceries.—There hae not been any decision
yet arrived at concerning tobaccos. At the
meeting held last week, & committee was ap-
pointed to wait wpon Mr. McDonald, but we
understand that these gentlemen received but
soant information or encouragement that the
Grooers’ Guild would be supported in any con-
certed action they might agree upon. In the
meantime the trade here are all selling at the
usual advance upon duty-paid prices. Sugars
were put np aneighth of acent all around last
week, the factory quotation for granulated being
now 4gc., and the lowest quotation for yellows
3gc. Valencia raisins are getting scarce, and
it is reported there are very few in bond in
New York. In teas there is a fair distribution
going on, and some fair sales from first hands
to jobbers are reported at steady prices since
last writing. Some little enguiry 18 at last
noted for ocanned goods, and there is the proba
bility that some fair amount of business will
transpire in this line. For standard brands of
corn and tomatoes, packers are generally ask-
ing 80c., though it is said 774c. has been
quoted by some. A considerable sale of lob-
sters, small meat, is reported at $5.50.

Learaer.—There is still a lack of active buy-
ing on the part of local shoe manufacturers. A
good demand for sole is reported in England,
and it is said a good sale was recently made in
Switzerland. Sole is not over plentiful locally ;
otherstocksarein fairshape. Wequote :—Span.-
ish sole B. A. No. 1, 19 to 22¢. ; do. No. 2 to
B. A, 17 to 19c. ; No.1 ordinary Spanish, 18
to 20c.; No.2, 16 to 17¢.; No. 1, slaughter,
19 to 22¢0.; No. 2 do.,18 to 190.; American
oak sole, 39 to 430.; British oak sols, 38 to
45; waxed upper, light and medinm, 24 to
260. ; ditto, hedvy, 30 to 243., grained, 24
to 260. ; Bootch grained, 25 to 270.; splits,
large, 14 to 18s.; do., small, 12 to l4o.;
oalf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfsking, 60 to
750.; colored calf, American, 23 to 27c.; Cana-
dian, 20 to 230.; colored pebbled cow, 12} to
1340.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 25¢.; buffed cow, 11 to 13c.; extra

- heavy buff, 14 to 15c.; pebbled cow, 9 to 13c.;

polished buff, 10 to 124c.; glove grain, 10 to
130.; rough, 16 to 180.; russet and bridle. 40
to 50o0.

Mgzrars ANp HarDWARE.. Owing to the talked-
of tariff changes, businessis very much unset-

DICKSON &

TELEPHONE

2872 To WNSE”D

We have received instructions from Mr. Charles
Langley, Traustee, to sell by public auction, on the
premises, 17 Temperance Btrect, Toronto, on

Wednesday, February Tth,

At 2.30 p.m., in lots to suit purchasers, without
reserve, the whole of the Plant and Machinery
Oftice Furniture and Sundries, of the estate of

HILL & WEIR PRINTING & PUBLISH-
ING COMPANY, Ltd.

Consisting of—One 15 h. p. Engine and Boiler |

(Polson)

Oce M. & R. double-double Whar/cale

One two-color Poster Wuartdale (the only one in
Caanada).

One No. 3 Impro-ed Gordon.

Threa No 5 Gordo:s.

One Ro g! Wharfcale.

One.37x52 Two revolution Campbell.

One 7x11 Beaver.

One Pearl ob iGolding).

One Westman & Baker ‘22" S8team Cutter.

One Proof Press.

Bhafting, Belting, Composition Stones, Cabinets,
Cases, Frames, Body and Job Type, etc.

The stock in-trade of Paper and Inks, amounting
to $633, will bs suid en bloc, &% a rate on the dollar,
a8 per inventury. .

As the whole will be gold without reserve this is
an opportunity rarely met with to purchase.

TERMS—10 per cent. at time of sale. All amounts
under $509, cash ; over that, half cash, balance at
two and four months, bearing interest at 7 per cent.

er :.nnum, secured to the satisfaction of the

rustee.

The above can be seen at the premises, 17 Jem-
perance Street, Toronto, and all information given
on & plicaticn to the 'Lrustee, Mr. Charles Laugley,
18 Wellington street east, Toronto.

DICKSON & TOWNSEND,

AUCTIONEERS.

USE <
“MORSE’S

tled, and there isreally little doing of any con-
sequence. Fair lots of domestic iron could
readily be bought at $17, and $1.85 seers the
general price for Canadian bar. Plates of all
kinds very dull. There will likely be no change
in nails till about the 1st of April. We quote:
Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, $18.00; Sam-
merlee, $19.50 ; Eglintoa, $18.25; Gart
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 3, none here; Siemens’ pig No. 1,
$17.00 to $17.25; Ferrona, No. 1, $16 75 to
$17.50; machinery sorap, $14.00 to 15.00;
common do., $8 to $11; bar iron, Cana-
diap, $1.85; Britisb, $2.25; best refined,
$#2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; ail polished
Canadas, $3; Terne roofing plate, 20 x 28,
47 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates — Brad-
ley charcoal, $5.25 to 5.60: charcoal I. C., $3.50
to 3.75; P.D. Crown, $4; do. L.X., $4.75 to
5; coke I. C., $3.10 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4% to bBo.; Morewood, 6 to 6}o.;
tinned sheets, coke, No. 24, 6 to 6}0.; No. 26.
64 to 6%c. ; the usnal extra forlargesizes. Hoops

THE SUN.

The first of American
Newspapers,

CHARLES A. DANA, Editor.

The American Constitution,
The American Idea . . . .
The American Spirit . . .

The first, last, and all the
time, forever . . . . .

THESUNDAY SUN

is the greatest Sunday Newspaper
in the world.

Price 5¢. a copy. By mail, $2 a year.
Daily, by mail, - - - - $6 a year.
Daily and Sunday, by mail, $8 a year.
The Weekly, - - - - - $1 a year.

ADDRESS

The Sun,

NEW;YORK. .

y //

|
THE WORLD |
" JOHN TAYLORE Cf
TORON7O.

WHOLESALE WAREHOUSES

3 Steries and Basement, -
66 1. x 70 ft.
0dd Fellows’ building (vacated this month by Cars-
caden, Peck & Company), corner Princess and Mec-
Dermot Streets, Winnipeg, will be rented in one or
two warehouses. Centre of wholesale dis‘r.ct.
Terms and fall particulars on application to
CAMPBELL & CRAWFORD,
Bolicitors, Winnipeg.

Leading Accountants and Assignees.

Toronto.
Established 1884.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER,

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

———

- Toronto.

J. B. CORMACE.

0. 26 WELLINGTON
BTREET EAST,

W. A. CAMPBELL,

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

8% Front 8t. West, -t= TORONTO.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBKEC BANK CHAMBERS,
(First Floor.)

Telephone 1714, 2 Toronto St
RUSSELL !.EDGER CO.

The iatest ;nd best form ot

SHEET LEDGERS.

Patented Nept. 3, 'O1.

Send for Circular and Bample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

Books and Figures

Posting and balancing books. Opening
new books or improving the sy-ten.
Prepar ng anrual or special statements.
Making investigations or a gzneral

audit. Unraveliing tangles.

Chartered A« tant,
A. C. NEFF. artere L ccountan

Auditor, Assignee, ete.

Toronto.
Tel. 801.

QUEEN CITY CHAMBERS,
32 CHURCH ST.

Leading Grain and Produce Firma,

ESTABLISHED 1845

L. COFFEE & CO.

Produce Commission Merchants.
No. 30 Church Stireet, - TORONTO, Ont

JOHN L. COFFEE. THOMAS FLYNN.

me Reliance Electric Mfg, Company,

WATERFORD, ONT. :

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery.
@

PERFECTLY AUTOMATIC

From one Light to
Full Load.

———————

——BRANCH

106 King St West, TORONTO, Ont.

OFFICES —

| 749 Craig St., MONTREAL, Que,
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JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Rtocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecti'g investments

freely an-
swered.

166 Hollis 8t., HALIFAX, N.8,

Hot Wa@ﬁeating.

- T

GET
THE
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.0.A., Public Accountani
and Auditor, Office, No. 193 Queen's Avenue,
London, Out.

HOMAS CLARKE, Hardware and General
BAgent. 60 Prince William Street, 8aint John,

WINNIPEG Gi:.iy Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
comimission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Wharf,
VICTORIA B8B.C

OUR PRESSES

ARE_ RUN BY ELECTRICITY

Perhaps that is a reason why
We are able to give so much satisfaction to our
customers, by delivering their work when pro-
miged. It matters not whether it be a large
catalogue, like that of the Steele, Briggs, Mar-
con Beed Co. recently issued, or a dainty call-

ing card, we will give you satistaction.

We do everything in the printing

line and respectfully solicit your orders.

|V

Monetary Times Printing Co., LA,

TORONTO.

SYNDICATE.
Syndicate, or capitalists with 820,007,

$200;00 can secure control of important manu-
facturing corporation, including valuable copy-
rights, patents, machinery and assets equalling in-
vestment; estate interest, $!0),000; can remain in
the business for ten years. Address

CAPITALIST, Monetary Times.

$10,000 CASH.

$l0 000 needed in opening up a large manufac-
’ turing establishment in Buffalo by a
rich Ontario corporation. We have patented ma-
chinery and Am rican orders. Good salary snd
large yearly profits. Responsible parties only no-
ticed. Address

“F,” Monetary Times.

CAPITAL.

FIRM of manufacturers having Profitable
Pa:ents for which tuere is very large de-
mand, and having large works with capabilhities for
extension, well suited for cheap production and well
and favorably known in the Dominion of Canada,
are desirous of increasing their capital. Anyone who
has a knowledge of manufacturing or office ma: age-
ment might find here a profitable investment. Ad-
dress MANUFACTURER, sonetary Times.

FOR SALE BY TENDER

Tenders will be received addressed to John W.
Lawrence, cire of the Algoma Hotel, Port Arthur,
and marked outside * Ienders for Btock,” until
noon,

Tuesday, February 6th, Next,
for the stock of the late ( harles W. Hamilton, of
Port Arthur, consisting of—
Staples .ovviresertccensiiosnsanns $2,164 17
Dress GoodS.evesevressesecesansse 1,263 17
S31) ¢ R PR 333 68

Velvets, Velveteens, Plushes........ 253 79
Mantles, Mantling, Tweeds ........ 1,015 30
Furf ..coeenenenns teretetarseveae 290 87

Hose and Wool Goods, ete. .......

. 1,452 14
Underwear, Laces, Linings, Trim-

mings, etc. ..eveeieaeonn veeess 1,068 56
Gents’ Furnishings, Corsets, Small-
wares, ete... .o 0. 2,720 44

Carpets, Ready-made Cl;tl:.\iv;é,. ete. .
Fixlures .ceeoceececncsnsosisosons

1,949 15
194 95

Total.eoeeeseoasasesass..$12,701 22

At a rate on the $ on inventory prices. Stock and
inventory may be seen on the premises, Port Arthur,
and inventories at the office of John Macdonald &
Co , Toronto, and at Campbell & Crawford's office,
Winnipeg. Highest or any tender not neceesarily
accepted.

Terms, } cash (10 per cent. on acceptance of ten-
der), balance at 2, 4 and 6 months with interest at
7% per annum,approved paper.

’I‘Yle stock is well assorted (a large part baving
been bought lately) and the stock has not been run
down. This sale affords an excellent opportunity
to get & good stock and step into & ruoning business.

MARY MATILDA HAMILTON, Executrix.
Dated at Port Arthur, Jan. 18, 1834,

and bands, per 100 lbs., $2.30 t02.35. Common
sheet iron, $2.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian gheet iron, 10§ to 110.; lead per 100
Ibs., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 13c.; spring,
$2.50; tire, $2.60 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3; ingot tin, 20 to
220.; bar tin, 250.; ingot copper, 114 to 120.;
sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. Anti-
mony 104 to 12o. ; brightiron wires Nos. 0 to
8, $3.65 per 100 lbs.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
is 20 per cent. Coil chain, } inch, 5c. ; § in.,
440.; 7-16 in., 4}o.; % in., 3§ to 4c.; §in., {o.;
2in. 3%0.; § in., and upwards, 3c.

O1Ls, Paints AND Grass.—Orders for goods
in these lines are reported to be coming in
fairly well. The advance in turpentine noted
last week is maintained ; linseed oil remains
gtationary ; there was a temporary excitement
in seal oil, but prices have receded to the old
figures. Other lines as before. There was &
further meeting of lead and paint men
here last week, but nothing was done
in the altering of prices. We quote:
— Turpentine, 50c. per gallon for sin.
gle barrels; two to four barrels, 490,
Linseed oil, raw, 60c. per gallon ; boiled 63o0. ;
5 brl. lots 1o. less ; olive oil, none here ; castor,
7 to 74c. in cases ; smaller lots, 74 to 8c.; Nfld.
ood, 40c. per gallon ; Gaspe oil, 38c. per gallon;
steam refined seal, 48c. in small lots.
Leads (chemically pure and first-clags brands
only), $5.00 to 5.25; No. 1, $4.75; No. 2, $4.60 ;
No. 3, $4.25 ; dry white lead, 5¢.; genuine red
do., 44c. ; No. 1 red lead, 4}0.; London washed
whiting, 50o.; Paris white 90c. to 91,
Venetian red, $1.50 to 1.76; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.256 to 2.50,
Window glass, $1.25 per 50 feet for first
break, $1.35 for second break; third break.
$2.90.

WoorL.—Wool galesmen now in the Weat do
not find much disposition on the part of mill-
men to buy, and business still rules on the
quiet side. Cape is quoted at 14 to 15%c.;

Brifish America Assuraice Co.

ANNUAL MEETING.

Notice is hereby given that the annual general
meet'ng of the shurebolders of thiscompany will be
held at their offices, Nos. 18 and 20 Frunt street, east,
on

Wednesday, 15th Day of Febraary, '94.

at the hour of 12 o'clock noon, to receive the annusl
report, for the election of directors, and for all gen-
eral busir ess relating to the management of the
oompan!
By order of the Poard.
GEO. A COX, President.
Toronto, Jan. 19, 1894.

THE

ONTARIO MUTUAL

LIFE ASSURANCE CO.

written exceeds

tality for the year was only $102,000.
safe, progressive and profitmaking company.

signalized we trust by the same energy, C€3re an
Company’s success in the past.

Waterloo, Jan. 1st, 1894.

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
thanks and hearty congratulations on the satisfactory results of last year.

Our New Business

Three DMillionn Dollars

making the total in force over Seventeen and a Halft Millions, on which the mor-

These figures bear substantial testimony to the energy of Agents and the slfill and care
of our Medical Examiners, and will not fail to be noted by the insuring public as evidences of &

The Year 1894 will mark the 95th year of the Company’s history and will be
d prosperous results as have contributed to the

Wishing all a"Happy and Prosperous New Year.

WM. HENDRY, Manager.
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Australian, none here; B. A. scoured, 28 to
840.; North-West, 11 to 140.; fleece, 17 to 20c.;
pulled unassorted, 20 to 220.

TORONTO MARKETS.

ToronTo, January 25th, 1894.

Dry Goops.—As the season advances an in.
oreased volume of trade is, of course, being
done, but all merchants agree that the spring
trade of 1894 will be done on a conservative
basis. Poor roads in many parts of the
country is undoubtedly having an adverse
effect on the retail trade. However, the whole.
sale houses are by no means idle, and big
efforts will be made to push business.

Frour aND Mrar.—The week’s flour market
has been an exceedingly dull one. Merchants
say that few transactions have taken place. In
she absence of business quotations remain un-
changed. Oatmeals remain firm with a oon-
siderable movement reported. Bran and shorts
are in scarce supply, while the demand is good.

GraiN.—The wheat market is dull; how-
ever, & comparatively good trade durmg the
week has been done with local millers, bat a
weaker feeling in American centres has caused
& lack of strength in this market, Barley is
steady and in good local demiand ; some barley
i8 going to Amerioan brewers; we hear of one
large shipment going forward in export. Rye
finds good demand at 45c. Peas are in fair
request for export at 52 to 530. at outside

ints. Prices of Indian corn are nominal.

uckwheat is down and the market is best
described as draggy. Oats are firm at 35 to
860. and in good local demand.

TORONTO STOCKS IN BTORE.
Stocks of grain in store in Toronto eleva-

Have

YOU A STEAM
BOILER?

If so, do you think of preserving it at a
small annual cost? An outlay of about $20 per
annum on the reliable English boiler compound
called ¢ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.
Manufscturers,

BRISTOL, - ENGLAND.

tors for the week ending Jan. 22nd, and at a
like date last year, are as follows:"

Jan. 22, Jan.23,

1894. 1893.

Fall wheat, bush ....,... 101,825 188,900
Spring wheat ¢ ........ 11,946 52,903
Huard wheat ¢ ........ 28,478 86,667
Goose wheat * ........ 1,523 9,000
Barley o eee.... 62,033 49,203
QOats H e 33,732 35,262
Peas ... 6,666 3,019
Corn i iearee e 1,477

The stocks of grainin store at Port Arthur
on 15th December were 1,598,935 bushels.
During the week there were received 100,865
bushels, and shipped nil, leaving in store on
the 22nd December 1 ,701,800 bushels.

Grooeries.— No special activity has charac.
terized the market this week. At the close of
last week a good many sugars were moving,
but trade in sugars has now somewhat fallen
off. Some demand for syrups has been had
and a soaroity of pale goods is reported. Buy-
ers of imported Japan rice cannot lay down

The Largest Scale Works =

IN CANA »A,

Over One Hu.n_dred Styles of

Hay Scales, Grocer Ncales, Grain
ncales.

Improved Show Caw~es.
RBREDUCED PRICES,

C. WIL%ON & SON

anade St., - ::}—, =
TORONTO. %———-

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufazture Horse and Trail Car of Every
Description.

PATTERSONK & CO#BIN,

8T. CATHARINES, ONT.

FINE \
BANK,OFFICE
COURT HOUSE &
DRUG STORE FITTINGS

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
Hon i Cana BUY DIRECT

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
echools, shipping
&l;omptly to any sta-

n in Canada. Terms

OFFICE . SCHOOL. .
CHURCH & LODGE FURNITURE

Y
AOG,

SUJUNES TURDATD

& SEND FOR cKS

Tliustiated circulars
and factory price lists
on app ication.

Addre:s  Cansdian
Office and School
Ag-ncy, 66 King strect
west, Toronto so'e

agents for Toronto,
ntrea.l and Mani

Leading Manufacturers.

OVER 12,000 HGRSE POWER

—OF OUR—

Xev American Turhines

Have been placed in the better class of Mills,
Fuactories and Electric Power Houses of
Canada in :893. No other turbine can show
such a record. We claim to be the leading
Water Wheel and (earing Specialists of
Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
ST.JOHN, N.B

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetmgs, Drills and Whlte
Duckas.

Ginghams, thrtmgs, Tickings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made in
Can:da.

AGENTS !

Wwu. HEWETT, 30 Colborne Street, Torcnto.

DaviDp KAy, Fraser 1uil 'ing, Montreal.

M. H. MILLER, Wir nipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

i NEW BRUNSWICK COLTON MILL
h“'Ls! i 8T.JOHN COTTON MILLS. "

ST.JOHEIN., IN. B.

STEAW'S NOT IN IT

Either a8 to cost or efficiency, with one of
our celebrated ELEC«RI10C MOTORS.

See the one that rucs the MONETARY TIMES'
pressee and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Out,



_——

MONETARY TIMES. 999
T
ORONTO PRICES CURRENT.—Jan. 25, 1894.
. ; —— TORONTO PRICES CURRENT
ame of Artiole. -
Rates. Name of Article* Wag‘l;z:ale Name of Artiole Whao.lelal o (CONTINURD.) Jan. 85, 1894,
— Fruits—Cases,
tes Canned s D dox. each
e BT, r——— T ; e
rl.) f.o.0 - . . '8, .. euessaoress
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Patont o et 315 390 || wbets, Sicily .. § 12 0154 | Cop'd Steol & Cop'diSpring 30% | o ws, Floggi o %1
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Gaame 1650 | New Orleans 030 045 -g 5| &2 o 63% Paacmme—is, Yellow .. v Juils
racan . U 3 = [} 8, Yellow........
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stocks at the prices of a few months ago.
Teas have found a fairly gocd movement;
values in Indian Pekoes are said to be better
now than they ever were before.

HarpwARE AxD METALS.—Trade has been
quiet during the week, and orders are being
placed very cautionsly. Valnesin scme metals
are lower. The bar iron association has as
yot not come together again, and goods are
being sold at lower values. Cooper’s hoops
and bands at $2.50 to 2.60 are lower, as is imi-
tation Russian sheet at 6 to 64c.

Hipes anp Skins. — Stocks of hides are
somewhat large in the face of heavy importa-
tions from the United States. We understand
that sales of cured have been made at 4c.,
which is probably the lowest price paid in the
history of this market. As yet, the price of
green hides is maintained at 33c., bant a move-
ment to reduce this price }c. is now in pro-
gress. At present low prices, the demind ie
far from active. Calfskins are nominal.
Bheepskins remain unchanged at 75 to 80c.,
the latter price being paid only for the best
skins. Tallow finds good demand with ready
sales at 64c.; dealers are paying 6c¢. per lb.

LestrER.—The demand from the eastern
factories for sole leather is now picking up, and
during the last few days has shown consider-
able improvement. Bat little trade, however,
with western factories is, in the presence of
labor difficalties, being done. Stocks are not
excessive, but are considered ample. The
movement of slaughter is rather slow, but the
situation is expected to improve with the ad-
vancing season. The demand for colored
stock is good, and a considerable movement is
taking place.

Provistons.—Trade in this department is
quiet. Receipts of butter continue free, and
as a result prices are easy, with large rolls
quoted at 18 to 19c¢., and choice tubs at 19 to
20c. per Ib. The local cheese market is quiet
and steady. There 'is no special movement
in dried and evaporated apples reported,
but we understand that some enquiries for
these goods for export have been made which
will probably lead to business. Iu hog pro-
duocts the feeling is weak, with some prices
lower ; dressed hogs are quoted at $6 to 6.25
per 100 iba. Eggs, too, are weak. Weo qaote :
held fresh 15c.; limed, 1230.; strictly new laid,
20¢. per doz.

SEEDs.—As the season for aleike draws near
its close values have a downward tendency.
T'be feeling in red clover has eased off some-
what in American markets, and unless more
sapport is received from abroad, dealers sav

LIVERPOOL PRICES.
Tidverpool, Jan. 25, 12.30 p. m

Wheat, B8pring ..ceeeeese
Rea, Winter .........
No.1Cal vevveeass.
Corn ...eeviiiinnnns
Peas .ioovnronenas
Lard ..ceevevenn-n
POXK covevevvanaces
Bacon, heavy.......
Baocon, light .....
Tallow ....... socees
Cheese, new white ..

that prices here must go lower. However,
quotations remain unaltered as compared with
those given last week.

Woor.—During the last few weeks the mar.
ket has been void of any special features. In
fleece there continues to be little or no move-
ment. While in pulled wools only compara-
tively light demands ure being made upon
stocks, and no considerable transactions are
reported. The situation in foreign wools has
developed nothing new.

The Mercantile

FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

Incorporated
1875.

Subscribed Capital ... .. 200,000 00
Deposited with Dominion Gov't ... 50,079 76

The business for the past 18 years has been :

Premiums received ... we . 81,36%,649 37

Losses paid ... e 741,940 69
Losses promptly adjusted and paid.

1. E. BOWMAN, JOHN SHUH,

Vice- President
T. A. GALE, Inspector

President.
JAMES LOCKIE, 8ec.

COMMERGIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

FIRE. LIFE. MARIINE.

Capltal and Assets, 827,000,000,

Canadian Branch— Head Office, Montreal. Toronto
Office, 48 Wellington 8t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

NOTICE.

Notice is hereby given that an application will be
made to th . Legislative Assembly of the Province
of Ontario at the next session thereof, for an Act
authorizing the trustees under a certain inde»ture,
dated the 7th day of December, A.D., 1875, whereby
Jot number 6 on the south side of Richmond street,
and east of Yonre street. in the city of Toronto, was
conveyed to certain trustees and th+ir successors
upon trust for the coneregation of Jews worshif)-
ping in the Ciy of Toro:uto, called ‘“The Holy
Blossom,” subject to the trusts and provieos in the
said deed set frrth, to vary the trusts of the said
deed and to authorize the present trustees to convey
the lands in the said conveyance set forth to trus-
tees to be apprinted by the congregation pursuant
to the * Act relating to the property of religions in-
stitutions,” 80 1hat the said lands may be held by
the coner-gation under the provi ions of the s id
Act, and also to autuorize such changes in the
ritual of the congregation or its mode of worship-
ping as may be sanctioed by four-fifths of the
members present at a congregational meeting no
tice of such change or innovation having been duly
given at the precediug congregatiornal meeting.

RBREATTY, BLACKSTOCK, NESBITT & CHAD-
WICK. Bolicitors for the Trustees.
Duted at Toronto, Dec. 7th, A.D., 1893.

SEE THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur” 1, in the event of death.

It is absolutely free from all restrictions as toresidence, travel and occupation.

It 1s entirely .void of all conditions suve the payment of premium,

It provides for the payment of the claira immediately upon proof of death.

1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no’ -forfeitable after two years. Tho insured being

entitled to

had .
(a) Extended insurance, without appli.ation, for the full amount of the policy, for the further
period of “ime definitely set forth in the policy, or on surrender, to a :

(%) Pald up policy, the amount of which is wristen in the policy, or after five years, to &

‘0) Cash value, as guaranteed in the policy.

Fullinformation furnished upon application to the Head Office or to any of the Company’s Agents,

V. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

' Endowment Policies at Life Rates.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manmn-
facturers are hereby advised that the

Canadlan and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses in businees.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THE——

(anada Accident Assurane Co.

1740 NOTRE DAME MUNTREAL

STREET
A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8t, Toronto.

Excelgsior Life

INCORPORATED 1888.
Head Office
Cor. Adelaide aud Victoria Sts., TOI’O”fO, Can.

Total Assets, 8400,000 CO

Most attractive plans of Insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Half Premium
Policies. Policies also issuea on all other approved
plans. Write for particulars bef.re insuring else-
where.

INSURANCE
co0.

Relinble Agents Wanted.

E. MABSHALL, E. F. CLAREE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
R —— Districts.

APPLY TO
E J. LOMNITZ, Manager.
No. 78 Victoria Street, - - TORONTO

0.d Copies |

CF THE MONETARY TIVES, YEAR 1885, ARE WANTED
We shall be pleased to hear from thoze who wish to
dispose of any copies they may have.

MONETARY TIMES, Toronto.

ST. LAWRENCE HALL,

— == IMOINTRHBEAI.

The Best Known Hotel in the Dominion.
Rates—82.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

Leersenene

FINEST SBAMPLE RooMS IN THE DoMINION FREE ToO
COMMERCIAL TRAVELLERS.
1
2

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,

Artistically Exelusively

Furnished. == First-Class

VIOTORIA, B.C.

e e
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Insuranoe. Angyrasnoe,

ABRICULTUHAL INSURANGE COMPANY.

ASSURANCE CO.

Capital - = -  $1,000,000

g e NEW YORK

’ HEAD OFFICE, HALIFAX, N.8. RichARD A.M¢ CURDY PRESIDENT.

: ONTARR® BRANCH, Is commemorated by the issuance of two forms
J. H. EWART y CHIEF AQENT. of *Semi-Centennial Pelicies,”

Oficen: 33 Beett Strcer, Toronie, Out. | Tho Rive Per Cent. Debenture

Sl

Correspondence a8 to Agencies at unrep AND

points is invited.
The Continuous Instalment.
1889 3 1.9 3- 5 The Oldest, Canadian Fire Insurance Coamp’y. Agonte And th A
: s ents find these policies easy to place be-
R - Q U E B E G zz;u:; ;ho?mag;g the,best insurance evgraoﬂered

ESTABLISHED 1818, Office, Nassau, Cedar and Liberty Streeis, New

GEO. H. MAURER, M 3 - York, or the nearest General t.
Froohotd sunding. Vicoria St Foronte. | Agepia—St John, KB, THOMAS 4. TRMPLE. Agan
6RO, J, PYKE, General Agent

WNION MUTUAL LIFE INS, CO'Y,| ~ someomo.n B adge H.K. MERRITT,

Paspebinc, W. FAUVEL, M. P, Gengeral Manager
PORTLAND, MAINE. pebia Bauk of Cammerce Bldy., .
\ moovperated - - - - 1848 —TEHB— TOROQNTO. |

o g emon T~ - - oo | MANCHOSIR FITG ASSETARCO G0, | rhe warenLon MuTUAL FIRE s, eo.,

« FRapg Luxe, - - - - - - Becretary. ESTABLISHED 1824.

For Forty-three years, the Union Mutual has ESTABLISHED IN 1868
been eniuged in the business ot Life Insurance. Assets over 38,000‘w0- —
a

During that period it has issued more than Omne
Hundred Thousand Policies, agero ating in HEAD OFFICE, - - . WATERLOO, Owr

Insurance more than Twe Hundred Millions of | FEAD OFFICE, - - MANCHESTER, Eng.

Mlars. It has paid to its Polic y-holders and
tll!:h' beneficiaries more than 'l‘wen"yy -six and & J. B. MOFFAT, Manager and Becretary. Total Assets Jan., 31st, 1893, $333,808.
halt 'l;‘lnno- of Dollars. '%‘olﬂday it has !lnore
than Thirty-three Millions of Insurance io force .
upon its Books. It has an_ snnual income of more. Canadian Branch Head Offtce, Toronto. CHARLES nnpugﬁggn l GEOM%m
than Omne ¥Millien Dellars and it possesées in JAS. BOOMER, Manager

safely iuvested assets an accumulated fund for the
lulu'i'z of its Polioy holders, reprosenting more | City 4dgents—GEo, JAFFRAY, J. M. Briaas, Frang | C. M. TAYLOR, ' JOBN EILLER,
than years’ income. E. MACDONALD. Becretary,

THDOMINION LIFE ASSURANCE CO.
i S e THE TEMPERANGE & CENERAL

THOS. HILLIARD, Managing ‘ector..
mwolumwobed aa to travel or occupation and non-forfeiting. HEAD OFFiCE, - « . Manning Arcade, TORONTQ.

[NSURANCE SUPPLIES etk et on R s

\ Level and Natural Premium. Total abstainers kept

Policies, Application Forms, Monthly Ac- in a separate olass. thereby getting the advantage of
count Sheets for Agents, Blotting Paper, their superior longevity.
Letter Heads, &c., printed at this office. M. SUTHERLAND,
AGENTS WANTED. Manager.
MONETARY TIMES PRINTING CO. Th DO ble Ma turi t Policy
Comparisons Challenged. o TEE—— y '
% 8 pamphlet recently issued the Canada Life makes & comparison
Srani Wopi o infome Bk swmitn o183 Wt 0 16, 20 50 menir MANUFACTURERS LIFE
utinees, and that the expenses named include the whole o:ganisstion ex- ~

Panses and cost % lllpptl.i'has‘l».:i wesl‘lnu the otxdﬁn o:openles.m nts, is pub-
comparatiye ratio, intere articular new insuranis, . -
{)i;h:g:igs“ ’F:::ﬁmfe &sumnce 'szlfcgy-y olger% Pocyket tind:xu" ﬂ;r 139;»“ rm;d | Embraces some of the most desirable features in Life Insurance, ma-
¢ r " mpany o 3 | = . . . :
%‘cz. hmm&e “wva(;ze.m“e:‘ sgdlt%x;;& 38713'9 rkémixfe%i:"?h(.é;’:o-i: L‘ l:. 4}.23&; turing as it does in full at death, or age 65, or at period when reserve
at-Wes o, 1. dnd unde me er allowin, 2 i 1
care of 61d business, Canada Life, 2.,39{: 'T‘he” gures axe taken from and :.sur.plus combined sha'll amount to the sum asst.zred. . I.t m. without
-womugt&m%lem% mL(Janu sdi}lanoo Gove:x:mem. 1ta books ¢ impartial compe- restriction as regards residenos, travel or ocoupation is indisputable,
B © W nsent to o) e 1m; : H *
temt aotuacy to make COMPArisons with S e O iooi by the Great-West | . after the first year, and is the moat convenient form of accumulation for-
Life lor s similar period, all the ex‘penses of such a report will be paid by this | 13 age ever devised.
company, including the expenses o! publishing it in all the leading papers.

‘ THE QREAT-WEST LIFE ASSURANCE CO- HEAD OFFICE 1 CEORCE COODERM
" F A
Head Ofios, WINNIPEG, Max. TORONTO. ERRAM
Ontario Branch Office—12 Kimg St. B., Terente. PRRerDENE

S
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ENGLISH COMMERCIAL TRAVELLERS’
CONFERENCE.

The annual winter conference of the central
board in connection with the United Kingdom
Commerocial Travellers’ Association was opened
on Friday, Deo. 29th, in the Wakefield Town
Hall. There were about 130 commercial trav-
ellers from all parts of the United Kingdom.
It was agreed to allow four new branches to
become affiliated to the Association, viz.,
Blaockburn, Lancaster, Carlisle, and Accring-
ton. Two gentlemen were proposed as chair-
man for the coming year, Mr. Quinn, of New-

oastle, and Mr. Mortimer, of Huddersfield.| C

Mr. Quinn was unanimously elected. The
other officials were re-elected as follows: Hon-
orary treasurer, Mr. C. E. Johnson, of Hull;
general secretary, Mr. M. M. Dunlop, of Man-
chester ; honorary counsel, Mr. B. 8. Foster
Maogeagh, J.P., of Mitire Court Buildings,
Temple, London ; and honorary Parliamentary
agent, Mr. T. E. Wing, of Hull.

The general secretary presented his report
on the work of the year. 8ix branches had
been added—Wakefield, Darlington, Black-
burn, Lancaster, Carlisle, and Accrington—
and each of them promised to be a creditable
acquisition to the association. The London
branch had been dissolved. The branches
and affiliated associations now numbered 35,

with a membership of about 5,000, and the c

inflaence and usefulness of the association
were inoreasing every month. The members
of the association did not want to claim full
oredit for the provisionof dining cars for third-
olass passengers, but they were entitled to
mention the matter, seeing that they had so
persistently advocated the reform. They had
also demanded sleeping oars for the same class
of passengers, and they thought that the re-
form would come about by more pressare upon
the railway companies.

On the resumption on Saturday, a hearty
vote of thanks was accorded to Mr. J. Clarke,
of Newcastle, who on the previous evening had
introduced and oarried his annuity scheme.
Glasgow was selected for the next place of
meeting. Mr. F. Wrigley, of Huddersfield,
drew the attention of the Conference to the
well-known Cobb case, and pointed out that
in order that the legal proceedings might be
continued it was absolutely necessary that
about £60 should be raised within the next
fortnight, so as to ocarry the case into the
House of Lords. They had already £190 to-
wards £250 required. Mr. Cobb gave an ac-
count of the circumstances of the case. He
explained that on the 6th of May last, while

returning by train from Shrewsbury to Birm- | Co

ingham in & third.class carriage on the Great
Western Railway, a party of ten racing men
got into the same compartment, and before he
could leave it they robbed him of upwards of
£100 in notes and gold, and his watch and
guard, but the latter were afterwards recov-
ered. He said he had not come there to ask for
charity, but if possible to obtain justice. Mr.
Whalley, of Leeds, proposed that the {Confer-
ence should pledge itself to provide the £60 re-
quired, and also recoup Mcr. Cobb for the loss he
had sustained; and Mr. Wrigley’s proposal

being withdrawn, the motion was carried|C

unanimously. It was reported that efforts
had been made by means of interviews with
the managers of the various railway compa-
nies and by correspondence to obtain various
tacilities and advantages for commercial trav-
ellers in reference to circular contract tickets,
week-end tickets, excess luggage, eto., but that

the result of the efforts had not been so satis-| C

factory and encouraging as might have been
expected. Mr. Codd, of Birmingham, recom-
mended that two or three gentlemen should be
appointed to proceed to London o have an in
terview with the managers of the various rail-
way companies. After further discussion the
following three gentlemen were appointed as
the deputation : Messra. Conolly, Birmingham;
Barratt, Manchester, and Cockroft, Halifax.

—The first annual meeting of the share-
holders of the South Shore Railway took
Iace in Montreal on the 16th inst. The fpl-
Fowing directors were elected : Hon. Louis
Tourville, President ; J. R. Wilson, Vice-Presi-
dent; H. Beauchemin, Managing Director ;
J. M. Fortier, Joel Leduo and George Ball.
The company will commence operations on
their line, whioh extends from 8t. Lambert to
Borel, immediately.

UNCLE SAM SHUTS DOWN.

On December 29th, we showed that the
United States Government, having determined
to suppress frandulent bond and investment
societies operating all over that country, had
ordered postmasters to refuse mail matter to
some fifty companies, pronounced fraudalent
by Attorney-General Thomas. He farther
asks that evidence be collected to proceed
againet them under the law forbidding lotteries.
The following is the list mentioned, and the
places of their head-quarters :

Council Bluffs, Iowa, Equitable Investment

0.

Council Bluffs, Iowa, Perpetual Maturity

Bond Co.

c Keokuk, Iowa, Iowa Guarantee Investment
0.
Creston, Iowa, Reserve Fund Investment Co.
Minneapolis, Minn., United States Invest-

ment Co. :

Minneapolis, Minn., Bankers’ Investment

0.

Minneapolis, Minn., Capital Consul Co.

Minneapolis, Minn., Columbia Bond Invest-
ment Co.

8t. Paul, Minn.,, North American Invest-
ment Co.

Milwaunkee, Wisconsin, Guarantee Invest-
ment Co.
Chicago, Illinois, State of Washington Bond
)

Denver, Colorado, Colorado Guarantee and
Loan Co.

Denver, Colorado, Phenix Loan and Invest-
ment Co.

Denver, Colorado, Guarantee Investment Co.

Denver, Colorado, Investment Bond Co.

Denver, Colorado, Workmen'’s Investment
Bond Co.

Pueblo, Colorado, Wadem Investment Co.

Ogden, Utah, Pacific Bond & Investment Co.

Mount Pleasant, Utah, Utah Savings Invest-
ment Co.
c Seattle, Wash., Utah Guarantee Investment

0.
Covington, Kentucky, Guarantee Bond In-
vestment Co.

Newport, Kentucky, Columbia Bond Invest-
ment Co.

Port Valley, Georgia, American Guarantee
Savings, &c.

Nashville,
Guarantee Co.
c Waco, Texas, Pheenix Savings & Investment

0.

Omaha, Nebraska, American Bond & Invest-
ment Co.

Omaha, Nebraska, Equitable Investment

Tenn., National Confederate

Omaha, Nebraska, Missouri Loan & Invest-
ment Co.

Omaha, Nebraska,
Investment Co.

Lincoln, Nebraska, National Guarantee &
Investment Co.

Tecousha, Mich., National Savings & Invest-
ment Co.

Saginaw, Mich., Columbis Investment Co.

8t. Louis, Missouri, 8t. Louis Mutual Bond
Investment Co.
8t. Louis, Missouri, Gnarantee Investment

Nebraska Savings &

0.
Sedalia, Missouri, Pettia County Investment
Co.

Fayette, Missouri, Missouri State Loan and
Investment Co.

Cincinnati, Ohio, Provident Bond and In.
vestment Co.
Cincinnati, Ohio, Franco-German Electric

0.
Dayton, Ohio, California Land and Water
0.

Kansas City, Mo., Union Investment Co.
Kansas City, Mo., Louisiana Lottery Co.
Hull, Ill.,, Guarantee Investment Co.
c N. Y. and Utica, N.Y., American Certificate
0.
Washington and Philadelphia, Provident
Board and Investment Co.

A PROLONGED “ STEAL.”

A Philadelphia story appears in some of our
Amerioan exchanges, stating that on the 10th
January, Theodore F. Baker, paying teller of
the Consolidation National Bank, was arrested
on the charge of embezzling $47,000. Mr.
Baker, so the despatch says, resides at 2,524
North Broad street, and has been connected with
the bank twenty-seven yearss He was first

runner, but for a few years has been paying
teller. His salary was $1,800 & year, and he
had charge frequently of as much as $100,000
in cash. He lived in good style, but, so far as
known, had no vices and did not gamble.
Baker says he used the stolen money for ex-
penses, in small sums.

Query :—Can & man live in what the Ameri-
cans oall “good style ” on $1,800 a year, or
twice that sum ? His stealings cover a period
of twenty years, says the telegram. As to his
claim that he used the stolen money in small
sums for expenses, he hardly needed, unless he
was vicious or extravagant, to steal $2,350 a
year to add to his salary of $1,800.

OLD PEOPLE IN CANADA.

A notice of the death of a Prince Edward
Islander, at the age of 100 years and some
months, has led us to pay some attention to
the Canadian census returns, with a view to
ascertaining whether we have not within our
borders a number of centenarians. And ac-
cordingly we find that in 1881 there were 209
persons aged one hundred and over, namely,
ninety-nine men and one hundred and ten
women. Indeed, there were in Canada ac-
cording to the census of that year, 50,000 or
60,000 persons over the age of seventy.

The foilowing extracts from tabulated re-
tarns of the numbers of various ages may
prove interesting :(— .

Age. Men. ‘Women.
70t Tl...ceviieniinnnn 7,532 6,941
M 92, ..., 5,413 4,722
T2 ¢ T30 iiiviinnns 5,170 4,649
90 ** 9l.. ... 420 469
91 ¢ 92.. ....ieiiinaa. 182 185
956 ¢ 96......00neiinnnn 106 128
98 ¢ 99......00iiiinnnn 49 52
90 ‘¢ 1¢0......... 25 45
100 and over 99 110

A curious feature to be noted here is that
while the men between seventy and eighty
years of age outnumber the women, wheu the
age gets to ninety and upward the women out-
number the men. Thus, to use an Irishism,
our very old women live longer than our very
old men.

THE CANADA COMPANY.

A general meeting of the proprietors of the
Canada Company was held on December 28th,
1893, at the company’s office, London, England,
Sir Robert Gillespie, governor, in the chair.
The chairman, before entering upon the busi-
ness of the day, said he wished to convey to
the shareholders his best wishes for 1894.
They had gone through a period of disaster,
troable and anxiety, and he trusted that the
new year would bring a more prosperous con-
dition of things, and that it would not only be
prosperous for +their own institution—the
Canada Company—but that they would eee a
general improvement in the trade of the coun-
try. It appeared by the report that there was
applicable for division in the shape of dividend
of £4,982 58.3d. A division of ten shillings
per share absorbed £4,159 10s., leaving a bal-
ance of some £822 to carry forward.

—The officers of the St. Thomas Gas Com-
pany for the year are: Mr. J. Farley, Presi-
dent; Mr. M. A. Gilbert, Treasurer, and Mr.
H. Brown, Manager.

—Most of the drugs and chemicals used in
Japan come from Germany, where they are
produced at much cheaper rates than in Great
Britain, though the quality is much below the
English standard.

—The following passage from a letter just
received from a lady in Italy is as eloquent of
the straits to which the Italian Government
is reduced as several columns of statistics :—
“ Owing to the bankrupt state of the country
the taxes are beyond all imagination. We
now pay seven franocs & kilo for *family
coffee,’ and two francs a kilo for sugar! And
everything is increased in proportion. Opera
shut up for want of subsidy from the State,
and every publio show cut down as low as
possible. Discontent among all classes terri-
ble. Then we have no silver, and i you give
a five-franc note in payment of one franc you
receive four francs in copper! I am obliged
to carry a horrid leather bag when I go shop-
ping, for a purse is quite useless.”
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Ganada Life Assurance Company

STABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

over 13 000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G RAMSAY, President.
" B. HILLS, Secretary. W. T. RAMNA ¥, Buperintendent.
' Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE COYY,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE OF CANADA
may be seen from the following statement :

Yer | mmeome. | Nethmeln bt | bt gursoos o
1873 $48,210.93 $96,461.95 $1,064,350.00
*1876 102,822.14 265,944.64 ?,114,063.33
1880 141,402.81 473,632.93 8,897,140.11
1884 278,379.65 836,897.24 6,844,404.04
1888 525,271.58 1,536,816.21 11,931,316.21
1892 1,134,867.61 3,403,700.88 23,901,046.54
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

Becretary. Supt. of Ageucies. President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 823,000,000
Paid up and Invested . 23,750,000
Total Funds . . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman, Chief Secretary.

N. l;.—'[‘his Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes all liability under oxisting
poﬂcieo of that Company as at the 1st 0 March, 1892

Branch Office in Canada—157 st. James St., Montreal.

@. H. MCHFNRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vieinity.

‘Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.
—
Heap OFFice FOR Canapa - -
WM. TATLEY, Manager.

MONTREAL
GEO, SINPRON, Asst.-Manager
RoYAL INSURANCE BUILDING
JOHN KAY, }Joinh
ARTHUR F. BANKS,

TORONTO OFFItE - -

Agents.

FETNA LIFE INSURANCE CO'Y.

oF HARTFORD, Conn.

$ 1,250,000 00
37,397,238 05
3,305,455 00

Cash Capital, all paid up .. ..
Accumulated Assets, .. .. ..
eposit at Ottawa,

e . .o

8 Issues policies both on the Mutual and on the Stook plans. Its
t°°_k, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
b Purely mutual” life insurance company for lowness of cost, produced
Y annual cash dividend upon identical policies.

W. H. ORR & SONS,

MiNAGERS,

Cor. Toronto and Court Sts.
Toronto, Nov. 8, '98.

[NSURANCE COMPANY *

NORTH AMERICA,

OF PHILADELPHIA.

oLDEST A
STOCK
COMPANTY

IN AMHRICA.

CAPITAL, $3,000,000 ASSETS, $9,730,689.23

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON
CANADA Live BUILDING. MONTREAL.,

THH

ONITED FIRE INSURANGE 0., LTD.

Ot MANCHESTER, England.

This Company, in addition to its owa Funds, ha3 the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as follows:

Caplital Subscribed, ... . - 83,330,000
Capital paid ap in Cash, - 1,930,000
Funds in Hand exceed 2,730,000

Deposit with Dominien (};venﬁnen'; lor"itrol:ctlo; ot
Canadian Policy-Helders ... e . 204,100
Head Office for Canada -1740 Notre Dame St . Montreal.

J. A. ROBERTSBON, Supt. of Agencies. T. H. HUDS N, Resident Manager
JOSEPH B. Rt ED, Toronto Agent.

Nova Beotia Branch: |New Brumswick !vanch : Manitoba Branch :
Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, H. CHUBB & Co,, @. W. GI.DLESTONE,
Gen’l Agent. Gen'l Agents Gen'] Agent.

The “ UNITED " having acquired by purchase the business and good
will of the * City of London In-urance Co npany,” and assumed all the lia-
bilities of that company, is alone entitled to the bene®it of the connection
thus formed, the continuance of which it respec.fully solicits.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINH. ImcorroraTmp 1851.

Capital, ... ..
Assets, over ... ...
Annual Income,

$2,000,000 00
1,900,000 00
2,300,000 00

HEAD OFFICE. - - TORONTO, Ont.

A. M, SMITH, President. J J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GCOMPANY
HEAD OFFICE, . . . . .

HAMILTON, ONT.

Guarantee Capital, ... ... .. .. $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Ingurance by Mertusry
Premiums,

DAVID DEXTER, :
Managing Direcs~v

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . .« .

Capital and Assets, - $2,015,570.70

FIRE
AND Losses Paid Orgnsxin?zc:ﬁon $12’475'201'09
MARINE R
N DIRECTORS

@xo. A, Cox, President. J. J. KRNNY, Vice-President.
A.M. Smith. 8.F.McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Robert Jaffray.  Augustus Myers. H. M. Pellatt.
P..H, SIMS, Secretary,
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Nurln British and Mercanile

INSURANCE CO.

ESTABLISHED 1809

Péld-up Capital - $3.345,833
Assets at 3lst Doc,, 1892, $54,004,298

REVENUE 1882.
Fire Department .. .. $7,815,608
Life Department .. .. 5.929,185
Total Revenue, $18,744,791

OANADIAN INVESTMENTS, $6,166,366

AGENTS IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,

MONTRHEAL.

ACCOMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transasts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabllities exceeds 87,000,000

CANADIAN BRANCH,

15 Woellington Street East,
TORONTO, ONT.

. M. BLAGKBURN, Manager.
W. ROWLAND, .. . Inspeoctor.

This Company commenoced business in Casada vy
Aepoitiing $300,000 with the Dominion Govern-
went for seourity of Cansdian Policy-holders.

Standard Life Assurance Co,

OF EDINBURGH.

ESTABLISERED 1833.

Head Ofice for Canada, « MONTREAL,
Tota/ Assurance over $109,200,000
Total Invested Funds ........... ceveense $38,000,000
Bonus Distributed .........ccccenisinen 27,500,000
ADDUAI THOBMO ...oun....ovvverennesssssasnees 5,000,000
Total Asturanhtes in Oanada............ 14,000,000
Total Investments in Oanads 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of 1apsed pollcies ‘with
out medical certificate of five years' existenoce.

Loans advanced on Mortgages and,.Debentures
rchased.

pu
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agepcies.

Liverpool & London & Glohs InsurancaCo.

Imvestod Funds ... 838,814,354
Investments In ORDAAR....cccieviesises 900,000

Head Office, Canada Branoh, Montreal.

DIRBCTORS,~Hon, H. Btarnes, Ohairman; Ha-
mond J. Barbeau,Esq. Wentworth J. Bushanan, Eeq.
Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB. B. RERD, Toronto Agens, 30 Wellington 8. B
. ¥. 0. SMITH, Ohief Agent for Dom., Montreal

Y LONDON &
LAl;/CASHlRE

INSURANCE COMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Mavitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE (0., Ltd.
“FIRE.”

Establishea at Londen 1808.

Subscribed Oapital ... ... weone 56 000,000

Total Invested Funds, over... . ..... $9,000,000

Agencies in all the principal towns in the Dominion
Canadian Branch Office :

Company’s Building, 107 8t. James 8t,, MONTREAL.

E. D. LAOY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OFf LONDON, ENGLAND.

T, L. MORRISEY, Resident Manager,
88 St. Francois Xavier st., Mohtreal.

THE “GORE" FIRE INS, GO.

Head Office, - CALT.
Cash Assets . . . $151,387
Total Assets .. .. . 341,38%

Both Cash and Mutual Plans. During 1891 and
1899 refunded 20%0f al members’ premiums,
PRESIDENT, . Hon, JAMES YOUN#’,
Vicn-PaastoaNy, - - A WARNOOK, Hsq.

B. 8. BTRONG Marager Galt.

North American Life
ASSURﬂCE CO.

————
President—JOHN L. BLAIKIE, Bsq
President Canada Landed and National Invt Go

Vice-Presidents |§°1§ S ALLATY G

Daring 1893 (the most success‘ul year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tending
to lnancial grospenty The following figures are
taken from the last financial statement :

Cash Income 8 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Agsets .. . 1,703,453.39
Reserve Fund 1319,510.00
Net Surplus .. 297,0-2.28

WM. MIcCABE, F.L.A,,
Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHND 1547,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,0Q0,000

Bonuses every 8 years.  Free Policies.
Special advantages to total abstainers.
F. STANCLIFFE,
General Manager

J.B. & A. W, SMITH, Gen Agents, Torofito.
WM. CLINT, Gen. Agent, P. Q., Québe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON 1) ENGLAND.

Capltal, . $10,000,000
Funds in Hand Exceed 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E, P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofice, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PEHENIX
FIRE ASSURANCE COMPANY, LONDON,

Establlshod in mn. Oanadian Branch established
in 1804, eedp d sinoe the establishment of the
Company exceed $75,000,000. B-lanoe held in hand
tor payment of Fire Lossea . Liability of
8h olders unlimited. De osit with the Dominion
Govornment (for the ! ty of poliey holders in
Osnsda), $200,000. Franools Xavier Stroot

treal. Gnmnsrn. PATERSON a Oo
for the Dominion. ZLBWIS MOFFATT & Aganu
for Toronto. R. MACD. PATERSON, Muualn.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business doneon ¢t ¢ Oash and Premium Note
System
¥. W.8TONE, OCHAB. DAVIDSON,
Predident.

HEAD OoFFiIOr QUELPH, ONT

. A
MERBERT A, SUAM, bl

UM o v o At

19



