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Lediung Wholesle Trade of Toronto.

New Shipments!
TO THE TRADE.

Tnum week we have received our
popular numbers in

DRESS GOODS
Silk Warp flentiettas
Ail Wool Henriettas
Estamire pSerges
Fine Twill Serges
Xbphaokings, Soliels,

Diagonals, Corda, Alpacas
Lustres, Grenadines

ORbERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MÂCONÂLI. & 00.,
Wellington and Front Streeta E.,

TORONTO,
J0H1N 0AODONALD.81 APUL CAMPBELL

JAMES 1RASMB MACDONALD.

TO HAND!
TWO (2) CASES

Military Braid
Very SGPare Goodi.

Daler Pointel HÉ is§48

SloN, IEHNNUY & co.,
44, e4 149 Stb,

TOBONTO.

MS 01<1 Chage, LondàoE4 Eng.

TORONTO. ONT., FRIDAY; JANUARY 26. 1894.

Leading Wholesule et. eol To@nlt.

IcIASTER & 00,,
WHOLESALE

WOOlle1 & Geion1 uf lLois
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

... ,.... do...--....e..a.t

J. Rzo r mOAWZmU, #dm bUTÂDEUw.

FISH.
Pure Codflsh, in i and 2lb. blocks.

66 66 in cases.
46 ci in cases, skinned.

in quintals, white and dry.

Boneles Fish, iii 25 and 40 lb. boxes.
46 &"Quail on Toast," 1 pound

blocks.

No. 1 Labrador He-ings, bris. &bris.
Scaled Herrings, medium, in boxes.

64 64 ini boxes (lengthwise.)

PERKINS, INCE & C.
41 6 45 e sU.se. m

OLEARING SALE

Elene & Mala Finas
LONDON LAYERS

Snitt &eighley
9 ronmt St. Satà« 'tsn

r
flec.1p.BMI Cony

Leading Wholesale Trade of Toronto.

vMrkPlr IC.
Manufacturera and
Importera of

WOOLLENS
-- A ND-

Tailors'
Triznmintps

corm $quare, - MONTREAL

TORONTO
CoPnelP May and Front Streeta

rtaw lt6 , Emglmud.

RICE LEWIS & SON.
(LIMITED)

ABIEUR B. LEE,
Preuldont.

A. BUDETT LEE,
1 V. P. & Tress.

Wholesale and Retail
SEELF and
IE AVY

HAR DWARE.
BAR IRON,

STEEL.

MPought Mron Pipe and Fitings.

TOR.OTmO
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The Chartered Banks.

BANK OFLMONTREAL.
INCoRPoBA'D BY AC oF PABLIAMEN'.

Capital a l' Paid u p . ... ... 112,•00.000
Beserve Fund ... ... ... 6.000,000

HEAD OFFICE MONTREAL.
BOARD 0F DIRECTORS.

HIB D. A. SrTE, K.C.M.G., . - - President.
HON. G. A. DuMMonD, . - - - Vice-P esident.
A. T. Paterson, Eeq., W. C. McDonald, Fsq.,
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields. Esq. R. B. ngus, Esq.

W H. Meredith, Esq.
E. 8. CLOUBTON, General Manager.

A. MACNIDER, Chief Inspector & 8uperintendent of
Branches.

A. B. Buchanan J. M. Greata,
Anst. Bupt. of Branches. Asea' Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

". West End Branch, t. Gatherine St.
Almonte, Ont. Hamilton, Lnt. Quebec, Que.
Belleville, " King 1n, " Regina, AEs'a.
Brantford, " Lindsay, " Srnia, Ont
Brockville, Lc ndon, Ntratford, Ont.
Calgary, Alberta. Mouc.on, N B. St. John, NB.
Chatham, N.B. Nelson, b C., t Marys, Ont
Chatham, Ont. New Westmins. Toronto, "e
Cnrnwall, ter B.C. Va .couver,B.0
Deseronto, Ottawa, Ont. Vi -toria,
Pt. William" Perth, " Vernon, B.C.
Goderich, " Peterboro. Ont. W e ilaceb g Ont.

uerlph, " Picton, Ont. Winnipep, Mat.
Halifax, N.8.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Auchurc'î Lane, E.r.

('CoM ITTFF;
PETER REDPATH, EsQ. THos. SKINNER, Esq.

ALEXANDR LANG, MIaaer.
I à Hb, UNITED bTATE-i.

1ew York-Walter Watson, R. 1 Hebden and S. A
Shepherd agents, -)i Wall St.

Chicago,-hank ni Montreal. W. Munrm, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
"à The Union Bank oi Londo.,.
" The London and Westminster Bnk.

Liverpool-The Bank of Liverpool, Ltd.
Bcotland-The British Linen Compan. Bank and

Bran, --.
BANKERS IN THE UNITED STATES.

New York-The baik of New York, N. B. A
"o The Third National Bank.

Boston-The Merobante' National 1ankL
"e J. B. Moore & Co.

Buffalo-Bank of Commerce lu Buffalo.
8 tu Francisco-The Bank of Britieh Columbin.
Portland. Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF MMERCE.
HEAD OFFICE, - - - 'OBONIu.

Paid-up Capital.................................06,000,000
..t....................... ... ... 1.100,000

DIRECTORS.-Guo. A. Cox, Esq., -. President,
JOHN 1. DAVIDSON, EsQ., Vice-President.

George Tavlor, Eeq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Leggat Esq.
John Hoakin, Eisq.,Q..,LL.D. Robt. Kilgour, Eeq.

B. E. WALEB, . - •.• General Manager.
J. H. PLuMME,- - Ase't Gen. Manager.

A. H. IRELAND, • Inspector
G. de C. O'GRAD, - - - Ast. Irepector

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ailsa Craig, Hamilton, Parkhill, City B'ch
Ayr, Jarvis, Peterboro, 712 Queen P.
Barrie London, St. Cath'rns 460 YongeRt
Bellevile, Montreal, garnia, 79, Yonge Bt
Berlin, MAIN OFFICP Sault Ste. 268 College.
Blenheim, 157 St. James Marie, 546 Queen %V
Brantford, City B'che Seaforth, 415 Parl'm t.
Cayuga, 2024 Notre Simooe, 124 King P.
Chatham, Dame Stratford, Toron to Jet
Collingwood 276 St. -3trathroy, Walkercon.
Dundas Lawrence Thorold, Walkervil e
Dunnviile, Orangeville, Toronto, Waterlo,
Galt, Ottawa, HEAD oFnCE Winds or,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodstoo i

BANERS AND CORREsPoNDENTs:
GazT BBITAIN-The Bank of Socotland,
INDIACHINA &JAPAN-TheChart'd Bk.of India, Ans
PARIs,FRAN-Lazard, Freres& Cie. [tralia & Caini
AUsTaL-IA & NEW ZEALArD-Union Bk. of Austrlia
BRUSIsELS, BELGIUM-J. Matthieu & Fils.
NEw Yoax-The Amer. Exchange Nat'l Bank of N.7
BAN FRANCIsco-The Bank of British Columbia.
COCÂAGo-The Amer. Exchange Nat'l Bk. of Chicagc
BRIIsE CoLUMBIA-The Bank of British Columbis
HAMILTON, BEBMUDA-The Bank of Bermuda.
KINGSTON, JAMACIA-Bank of Nova Scotia.

Commercial Credits issued for use in aIl parts o
the world. Exceptional facilities for this class o
business in Europe, the East and West Indies, China
Japan. South America. Australia. and New Zealant

Travellers c'rcular Letters of Credit issued fo
use in sl part. of the world.

THE DOMINION BANK
Capital (paid-up) .............................. 801,500,004
Beserve Fund ...................... 1,450,000

DIRECTORS:
JAmEs AUsTIN, - . - PaEIIDENT.
Hon. laME HITE, . - VIe.PREsIDEnT.

W. Ines. I Edward Leadlay
H. B. Osls. I James Soott.

Wilmot D. Matthews.
RBAD OFFICE, - - TOBONTO

Agencies:s
lialleville. Cobourg. Lindsay. Orillia.
tirampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToBcNTc- tondas 8treet, corner Queen.

" Market, corner King and Jarvis etreeti
QueBn Street, corner Esther street.
Sherbourne Street, cornerQueen.

" Spadina Avenue, corner Col lege.
Drafts ou aIl pars o! h.e Unised bates, Gres

Britain and Euroe bought & solS.
Lettern of credi issued available at all points i

~<'V. OWa an Ja . BUTHUHU. ashier.

THE QUEBEC BANK.
INCOOPORATED BY ROYAL CHARTE, A.D. 1818.

Authorized Capital, - - - 08,000,000
PeId up Capital, - - - - 2,500.000
Kcent, - - - - 550,000

HEAD OFFICE, - QUEBEC.

BOABD OF DIRECTOBs.
R. H. Smith, Esq.--. --.. •--President

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Shaw, Esq.

John T. Rose, Esq.
James Stevenson, Esq., . - Gen'l Manager

BRANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents In London-The Bank of Scotland.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INOPORPoATUD BY ROYAL CABMER.

Paid-up Capital ................ a1,000,000 stg.9
Reserve Fund ....................... 275,000 " 1

LoNDoN OFIc- -8 Clements Lane, Lombard
8treet, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Becretary-A. G. WALLis.

HEAD OricE IN CANADA-St. James t., Montreal.
R. R. GRYNDLEY, . . General Manager.
H. STIREMAN, - - Aest, Gen'i Manager.

E. bTANGBR, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Parie. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John. N.B. Winnione, Man,

Brandon, Man.
AGENTS IN Ti UrNITED STATPs. ETC.

New York-52 Wall. street-W. Lawson and F.
Brownfield.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. C. Welsb.

London Aankers-The Bank of England Messrs.
Glyn& Co.

Foreign Agente.-Liverpool-Bank of Liverpool.
Scotland - National Bank of Bcotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limite<i and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oï
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

Belleville,
Berlin,
BrAmpton,
Chatham,
Galt,
Ginanoque,
Hami'ton,
Ingersoll,
Kiocardine,
Kingston,

London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
P. rth,
Prescott,
Preston, Ont.

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANERs IN GREAT BBITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRK-L2 William St., MeMrs.
Henry Hague and John B. Harris, jr., agenGs.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank, Boston, Merchanw Nat'l
Daua; tnicago, American Exchange National Bank,
St. Paul, Minn., Firet National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND-Com'ere'l Bk. of Newfoundland.
NovA SCOTIA AND NEw BBUNswicK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

nd o her foreigu countries.

T]jEE

BANK OF TORONTO
C~4.NAD..

Capital ................................ 82,000,000
Best10.............................180000

DIRECTORS
GEORGE GOODERBAM, -
WILLIAM HENRY BEATTY,

Geo. J. Cook.
Hemy Cawthra

William George

- . PRESIDENT
VICE-PBESIDENT

Henry Covert.
Robert Reford.

Gooderham.

THE ONTARIO BANK.EAD OFFICE, .-.-.-.-. TORONTO.

Capital Paid-ap..........................1,500,000
Beserve Fund ................................... 345,000

,HE.AD OFPIOE, - - - TOBONTU.
DIBEOToBs.

8iB Wu. P. HoWLAND, C.B., K.C.M.G., - President.
A. M. Smith, Esq., - . Pice-President.
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Uockburn, Esq., M.P.
Hon. J. C. Aikine.0. HoLANzD,.-.- .-..... General Manager

E. MoRBIS,..-....----.Inspector.
BRANCHES.

Aurora, Montreal, Pickering,
Amherstburg, Mount Foreot, Budbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 ueen St. W.
Lindsy, Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr'es Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Messrs. W. Watson and Alexander Lang.
Boston-Trement National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised.................. 82,000,000
capital, Paid-up.................... 1,950,607

R e t .. . .. . .. . .. . .. . .. . .. . . . . ........... 1 ,1 0 0 ,8 8 i
DIRECTORS.

H. B. HowLAND, • - - President.
T. R. MEBBITT, - Vice-President.

William Ramsay. T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

Tè. Sutherland 8tayner.
HEAD OFFICE,- --..------- TORONTO.

D. R. WXLKmE, Cashier.
B. JNNINGs. Asst. Cashier. E. HAY, Inspector.

BBANCHBS IN ONTABIO.
assex. Niagara Falls. Sault Ste. Marie.
Fergs. Port Colborne. 8t. Thomai.
Galî. Rat Portage. Welland.
Ingersoll, 8t. Catharines. Woodetook.

,Cor. Wellington Bt. and Leader Lane.
ToRoNTo Yonge and Queen Bts. Branch.

1Yonge and Bloor Bts. Branch.
BRANCHES IN NoBTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Bask.
Edmonton, Alb'a. Winnipeg, Man.
AGENT,-London Eng. Lloyd's Bank, Ld, New

York, Ba ofMontreal.
.. A general banklng business tr&neAoted, Bud
and sbentSue ugbt and sold.

DUNCAN COULSON, - General Manager.
HuGH LEACH, - - Assistant Gen. Mngr.
JosEpa HBNDEBSoN, - - - Inspector

BRANCHES.
Toronto.......................W. R. Wadsworth, Manager

" King st. west,.
T
. A. Bird,g"

Parrie.............J. A. btr thy,
Brockville......... ........... Jno. Pringle,
Cobo rg.......................M. Atkinson,
CollingwoocL................W. A. Cipeland
Gananoque .................. C. V. Ketchumn,
London ................ . ...T. F. How,
Montreal .................. J. Murray Smith,

" P t St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea . ............... W. F. Cooper,
Port P ope............E........E. B. Andros,
êt Catharines....,........G. W HoOg tts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
OJP OA-&r.AD ..

Capital Paid-up...................... 01,000,000
Beserve fund ...................... 550,000

HRAD OFFICE, . - - TOBONTO.
DIRBCTORS.

W. P. CowA, Presiodent.
Josu BUuNe, Vies-President

W W Allen. Fred. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J. Somerville

AGENOIES.
Bowmanville, Cannington, Kingston.
Bradford Chatham, Ont. Markham
Brantfora, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto
Brussels, Forest. Picton,
Campbellford, Harriston. Stouffville

BANEER.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Sotland.

All banking business promptly attended to. Car.

GEO.P. REID, J. L. BRODIE.
Manager. Managing Direetor.

914
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MERCHANTS' BANK
0F OA bADE..

Capital paid up................. 6,000,Ot
Ret................. . ......... 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-PresidektI
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodson, Esq James P. Dawes, Esq.
John Cassils,.Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEonG HAoU, . - - General Manager.
JOHN GAOLT, - Asst. General Manager,

BRANCHEs. IN ONTABIO AND QUEBEC.



THE M O NEITARY TIMES,

Tihe <hartered Banka.

THE MOLSONS BANK.
INOOBPorATED BY ACT o PABLTAXNT, 1855.

PaId-up Capital........... 02,000,000
Best Fund .......................................... 1,200,000
HEAD OFFICE,-------MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R. MOLSON, .- President.
B. W. Shepherd - - Vice-President.

B. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLFEBSTAN TfoMAs, General Manager.

A. D. DUBNFORD, Insp.; H. LocKw OD. Assiut. Insp.
BBANCHE.-Aylmer, Ont., Brockville, Clinton,

Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominon
Bank, Imperial Bank Bank of Commerce. New
Brunswick-Bank of N4. B. Nova Scotia-Halifax
Bankin Co'y. Prince Edward Island-Merchants'
Bank ofP.E.I.,Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn, &ills, Currie & Co.
Morton, Rose &Co. Liverpool--Bank o! Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

AgentSin lUnited States.-New York-Mechanice'
Nat'lBank; W. Watson, R. Y. Hebden and B. A. Shep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston-State Nat 1 Bank.
Portland-Casco Natli Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial NatIl Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.
Ulwaukee-The Wisconsin National Bank. Butte,

-Montana-North-West National Bank, Great Falls.
Montana - First Natl Bank. Toledo-Secona National Bank. Minneapolis-First Nat I Bank.

isCollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra-Velers '.ircular Letters issued, available in all parts
of the world.

LA BANQUE DU PEUPLEs
EBTABLIsanD 18Capital pald-up-.................01.200,000

. ...--................................. 50,000
JACQUEs GRENIE, ..-.-..-.. Prcsident.
J. a. BOUSQUET,....-..-..-.Cahier.
W. RICHE,•... - - - - - - Asst Cashier.
ARTEUR GAGNON - - - - • Inspector.

BBANCHEs.
Basse Ville, Quebeo-P. B. Dumonlin.

St. Roch- Lavoie.
Bt. Hyacinthe-J. Laframboise.
Three Rivera-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fc ar...er.
Montreal, Notre Dame St. W.-J. A. Bleau

FOBEIGN AGENTS.
London, England-Parr'sl1 anking Co. and The

[Alliance Bank, Limited.New York-The National Bank of the Republi.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, ION.

CAPITAL PAID Up, - (5600 000) $2,920.000
eSERVE FUND, - (5270,000i 1,814,000LoNiDON OricE- 60 Lombard street, E.C., London.
Branches at Ban Francisco, Cal.; Portland, Or.;

B.ria, B.O.; New Westminster, B.C.; Vancouver,BeailNanaimo, B.C. ; Nelson, B. C.. Kamloops, B.0;, Washington; Tacoma, Washington.
Agents and Correspondent.:

IN CANADA -Canadian Bank of Commerce, Mer-chants Bank of Canada, The Molsons Bank, Im.PraI UBank or Canada and Bank of Nova Scotia.
(A UNITRD STATES- Canadian Bank o Commerce(Avency), New York. Baînk of Nova Scot a Chicago.AUST AL & NEW ZEAL&ND-Bank of australasiaH'NoLLLU-Bi8tIOp & Co.
colections carefully attended to. and every de-

scription o! banklng business tansacted.

ST. STEPHEN'S BANK.
capital~

e , .......................................... 8200 ,000
W. H. To " " "••••••••••.. 8 ,0
J. F. GRAT. - President.J. F. RANT, - Cashier.

London-Mesas A013NI S
York n - Mess. GyB kMill8, Currie & Co. NewYorkBan o!NworkNS.B. A. Boston-Globe
National Bank. Montreal,1.B
John, N. B.-Bank of Mot'eBauk of Montreal. St.

Draalissued on any Branch of the Bank o!Miontreal. O h ako

BANK OF YARMOUTH
DIRECTORS.

T. W. Jomqs, - - -
L. E. BAKER, President. - - -

C. E. EoiVo.,g.n
John Lovitt. Hugh Carn. . W."

COtRESPONDENTS AT
Halfax-The Merchants Bank of aH al&r.
St. Johu-The Bank of Montreal.

do The Bank of British North Ameris.
Kontreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Lehdon, G.B.-The Union Bank o! London.
Gold and Currency Drafts and Sterling Bill ef Dz

iagbuhtanS sold.~sreceved and i mrei allows,.
sheto iva k an11aaassa
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UNION BANK OF CANADAs
CAPITAL PAID UP, - - 01.200.000
BEST,- -- - - --- 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Dfrectorm:

ANDREW THousoN, Esq., - - PRESIDENT.
HON. E. J. PRIc, - - - VICE-PBEsIDENT.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. Jas Kng, Esq., M.P.P.
Mr. John Breakey.

E. E. WEBB, - - - - - -- GENERAL MANAGER.
J. G. BILLETT, - - - - INsPECTOB.

BRANCHES AND ACENCIES:
Alexandria, Ont. j Neepawa. Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. (St. Lewis st.)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. Winnipeg, Man.

FOREICN AGENTS.
LONDON, Parr'. Bkg. Co. & The Alliance Bank, Ltd.
LIvEBPooL, " "." . " "
NEw YoRK, - - - - - - - National Park Bank.
BOSTON,...... Lincoln National Bank.
MINNEpoLI,.-......-. First National Bank.
BT. PAUL-, - - - - - - - t. Paul National Bank.
GRBAT FALLS, MONT. - Northwestern Nat'l Bank.
CHICAGO, ILL.. - - - - - Globe National Bank.
BUFFALO, .-......-. Queen City Bank.
DETRO.T,-.-.•.-.-.-.-.First National Bank.

BAN KOF NOVA SCOTIA
INC0PobATED 18 .

capital Paid-up.... ..................... 1,500,000
Reserve Fund ................ ..... 1,050,000

DIRECToRS.
JOHN DouLL, - - • President.
ADAM BUBNS, • • Vice-Presideut.

R. B. SEETON JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.3.
THOMAs FYsH, Cashier.

enciesin Nova Scotia-Amherst, Annapolis,Bri etown, Digby, Kentville, Liverpool New
Glasgow, North Sydney, Oxford, Pictou, Stellaron,
Westville, YarmoUth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, Bt John, Bt.
Stephen St. Andrews, Sussex, Wooo 'ock.

In P. i. Island--Charlottetown and Bunkmerside.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
In U. 8.-Chicago-H. C. McLeod, Manager, and

Ale. Robertson Assistant Mlauager.
Collections made on favorable terme and promptlyremitted for.

HALIFAX BAN KING CO.
INCOBPORATED 1872.

Authorized Capital • •• . • 1,500000Capital PaId-up...•.•.•.......,00
Reserve Fund.... . . .migge

HEAD OFFICE, • HALIFAX, N.&.
H. N. WATLsACE, -• - Cashier.

DIRECTORS.
ROBIE UNIACE, President.

L. J. MoRToN, Vice-President.
F. D. Corbett. Jas. Thomson.C. W. Anderson.

BRANCHUs - Nova Bcotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canning,
Lockeprt, Lunenburg, New Glasgow, Parrsboro,
Springll, Truro, Windsor. New Brunswick:
Back Ile, St. John.

ComBsPoNDENTs.-Ontarlo and Ouebeo-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Buffolk National Rp. Lo don
(England)-Parr's Banking Co. and The Albiance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

YRsEDERICTON, N.B.
INCOBPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH, - - - - -- President.
J. W. SPURDEN, - - - - - Cashier.

FOBEIGN AGENTS:
Loudon-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The Charter n=Banks.

BANK OF HAMILTON.
Capital (all paid up)........... 1,50 000
Rieserve Iund .................................... 650,00

HEAD OFFICE, • HAMILTON.
DIRECTOBS:

JOHN STUABT, President.
A. G. RAMsAY, Vice-President.

John l'roctor, George Roach,
William Gibson, M.P. A. T. Wood,

A. B. Lee (Toronto).
J. TURNBULL, , . . . . . Cashier.
H. S. ST'rvEtN, . . . Assistant Cashier.

BRANCH- ,8
Alliston, Grimsby, Milton, Port ElginBerlin, Listowei, Mount Forent, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Winghamklamilton (Barton rt.)

Correspondent@ in United States.
New York-Fourth National Baok, Hanover Nat'l
Bank. Buffilo-Marine bauk oi Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'lI Bk.

Corroi -. dents iun Brai..
National Provincial Bank of England, (Ltd.) Col-lectiO'-s effecte t at ail parts of tne Dominion ofCanadaà at lowest rates. Careful attention given

aLd prompt returns made.

MERCHANTS' BANK
OF D LA.IF --.

Capital Paid-uP... ...... .. 1,1' 0 &.00Beserve Fund• • . ....---- . .-.-.-. . 600 000
Board ot Directors.

I THoA E. KENNy, M.P. .. ... PBasIDENT.
THoMAS BrrcIu, - • VIOU.P"BaWDNT.

Michael Dwyer. Wiley Smith.Henry G. Bauld. -- H.. Fuller.Head Ofnee:-aLiAx. - D. H. DUNCAN, Cashier.
MoNTEAL BANcH, • E. L. PuAaM, ManagerWest End Branch, Cor. Notre Dame and Seigneur @te,

Agencies in Nova ocotia.
Antigonish. Lunenbur• Sydney.
Bridgewater. Maitland,Hante Co.) Truro.
Guysboro. Pictou. Weymout
Londonderry Port Hawkeebury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent 0o.) Backville.
Fredericton. Monton.oodtock
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. +1 -nmmeside.

CORRESPONDENTS«
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, . -. •.Union Bk. of Newfoundland
New York -. - -- . Chase National Bank.
Boston,.........-•Nation' Hide & Leather Bk
Chicago,.-.-.....An aExchange National Bk.
London. Eng.,. • . Bank of Scotland.
Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly
remitted for. Telegraphie Transfers and Drafta
lssued at current rates.

BANK OF OTTAWA,
EAD oFFice:-OTTAWA, CANADA.

Capital Subscribed. ...... .01.500,000
do Paid up.. ...... 1,418,910

Rest . .. .. ...O . 871,278
CHARLES MAGEE, ROBT. BLACKBURN

President. Vice-President,Hon. Geo. Bry.on, Alex. Fraser,
,b ort Coulonge. Wetmeath.

George Hay. John Mather. David Maclaren
BRANCHEs.

Aruprior, Carleton Place. Hawkesbury, Keewatin,Pembroke, Parry Sound, in the Province of On-
tario:; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANKs
AuthorisedCapital ........................ 1,500,000
Capital Paid ln................................. 1,485,881
Beerve lFund .................................... 500,00p

BOARD OF DIRECTORS.
B. W. HaNiRE, President.

Hon. G G. LTEVENs, Vice-President
Hon. M. H. Cochrane, N. W. rhomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, -- SHERBROOKE, QUE.

• WM. FABw»LL. - General Manager.
BBANCHUS. - Waterloo, Cowanuvifle Stanstead,

Coaticook Richmond Granby, Huntingdon, Bedford.
Agents n Montreai-Bank o! Montreal. London,

Eng.-National Bank of BSotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at al accessible points an
promptly remitteS for.

THE NATIONAL BANK OF SCOTLAND
LIMITDm.

INOoORATBD BY ROYAL CBTR A» AoT o PArr0AM-UT.
ESTABLISHED 18.

HEAD OFFICE,.-.-......... EDDIBURGH.

Capital, a5,oo,0 Sterling. Paid-up, 51,000,000 Sterling. Beserve Nund, 9785,000 SterHng

LONDON OFFICE-UT NICHOLAB LANE, LOMBARD STRBEET, .,,

CURBENT ACCOUNTS are kept agreeably to usual oustom.
DEPOBITS at interest ,re received.
CIROULAR NOTES and LETTERS OF CREDIT available in all parts Of the word re issued freeof obarge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customersin the Colonies, domiciled in London, retired on terms which will be !urnished on application,
All other Banking business ooneoted with England andS Bootland is also transscted.

JAMES BDBEBTBON, Manager Ai London

915
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Thechartr.Ud ==me,

THE WESTERN BANK
aic °^"%*

HBAD OFFICB, . 08AWA, ONT.
Capital Authoried--.---..----

CpalPald-up---------------e*a 1 ---------- ~~~...~~~... *000

BOARD OF DIBECTOBB.
Jo»n CowÂA, Esq., President.

RBu"ax B. gAML43, &s.iPeedenb
W. F. Cowan Hq. . Allen, Esq.
Robert MoInosh, M, D. J.A. Gibs44.Ujq.

Thomas Paterson, Esq.
T. H. McMrLrs,. .... Cashieu&

BaNcims-Midland, Tilsonburg, New Hamboeg,
Whitby, Paisley, Penetanguaene &u4 Por

Drafts on New York and terlinaZzobag oni=
and sold. Deposits reoeived bnd itere alkowe&
Collections solicited and prompti made.

Jorrespondents in New Yortk C ad-Tpe
erohants Bank of Canada. Loaa D -The

gtoyal B«ný ofSetBqobIp

PEOPLE'S BANK OF RALIFAX,
FAX» Ur CAPITAL.

BOARD or DraornIs
Augustul W. West,. -.... President.
W. J. CJoleman. . . Vloe.PreoldenL.
Hon. I1. H. Rchey, Patrick O'Mullin, Jame raier.
HEAD OFFICE, - • HALIFAX@ N.S.

Cashier, - John Knilght.
AGENCINS

North End Branch-Halifax. EdmudsQtn. R
Wolfville N. B. Woodstock, N. B. LunenbuHood B.
Shediao, . B. North Sydney, 0. B. PQI os OÔ.0C
B. Fraserville, Que. Windsor, N. I.

BANKER.:
The Union Bank of London, • • London G.B.
The Bank of New York . . . . New York.
New England National ank - - - - Boston
The Ontario Bank,.. ...... Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - . OUEE.

Paid-up Capital,.... ... ... ..... •81,260,000
Boit, ... . ... ... ... ... ... ... 0»0ý*900

BOARD OF DI RECTORS s
A. GABou:Y, Pres't. . KInoVAO, Vice-Pres't

E. W. Methot, E.q. T. LeDroit, E.q.
A. B. Dupuis, Esq. Ant. Painchaud. Esèq.

B. Audette.
P. LAPRANOR, .......... ••.Castier.
M. A, LÂan=cqu,...... .... Inspebto.

BRANCEF s.

Quebec, St. John Suburb, C. Cloutier, Accountapt,
"6 St. Sauveur, - - L. Drouin, "i
id St. Roch, . - J. E. Huot, Manager.

Montreal, - - - - - - M. Benoit,
"é St.Lawrence ot., G A. Duguay,

Sherbrooke, - - -. -W. Gaw oury,
St.Francoi,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J. E.A. Dubuc,
Ottawa, Otar-o, -- . eA. A. Ta"ion,
Winnipeg, Man.,. . . G. Crebusa,

AGUNTS.
England-National Bs nk of Scotland, London.
Frasnce-Credit Lyonnais, Paris and branches,

Meers. Grunebaum Freres & Cie., Paria.
United States-National Bank of the Republic,

New Yok-National Bevere Bank, Boston.
Prompt attention given to collections.
swCorrespondence respectfully solicited.

Tue T1rllhs Bâll10o!CallÉ.1
INOoRPoRATED BY ACT OF PARLIAMEINT 1880.

¿pltal Paidf, : : : 04,4
Raessye Vaud, * - * 7310"4

Head Offie,. - TOBONTO.

BOARD OF DIRECTOBB.
Wu. BELr., Esq., of Guelph, President.

WU. MCKBNZIn, Vioe-President.
Bobt. Thomson, Esq., of Hamilton. C. D. Warren.

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. STRATE . - General Mnagre.

BRANCHES.
Aylnier, Ont Hamilton, Hai gtovu,
Drayton, Ingersoll, Srcla.
Elmira, Leamington, Strahxo7.
Glenooo, Orillia, UMary s,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchenqe
National Batik

NatireBritain-The National Bank of Scotland.
Prompt attention paid tg collecionq.

Cheques
and all kinds
of ...

BJLANK FOR1«k
for Banks and other Corporations
printed in the best style
by the . . •

Itonstary Time4FAPUMQ%,
LtuIMIED

, .-. ,-.....,....,,............ 611,480

Money sdvanoed on improved Ra Estate at

ourr.n n Debentur slsued.
Mnea eesem on and laIeresam

ieod to invesl trust funds in Debenture of tbis

Tb K~aa O.pa~
1i---

918

Tha"mMP

CANADA PERMANENT
Lm & & Savlg Campaiy.

HEAD OFFICE, TORONTO ST., TORONTO.
BAmses BmE Rwa"cm.-SBUn of $ and upwardas

received at eurreist ratea of int:eest, paid or oom-
ponnded 'af-wiy.

Dded hal-1Io1 received o depouiý for a
lixed tarm 9o year, oWbiioh dbetures are issued,
with haif-vearly interest coupons attached. Execu-
tors &»drtaS are authorised by law to invest
in th b ntures of this Comn . he capital
and Assma ox being eefor iionez
thus M v are atâ es»assure

Epital Ied to holders of productive geal
estaje Ap nu may be made to

J. BT MABON.
aglng DMruçer, Tqronto.

THE FREEHOLD
Loan and Savings Company,

S00. VIOTOIA AND ADREAITnE ST$,

EDIsAsI74sED iN 1859.

• - - -- •C. H, Goo"R .. . - - on.8. .WOOD.
•n u - - - Jol, Lapfif * &. G auox.

leney s4y4q tu My bu» for loug periodi
repsyment at bosower's option.

Debentures isaue and money recelved on deposit.
E eegtor and Trues authorised by Act of

Pa ieat to invest in the Debeturs of this
Company.

THE HAMILTON
PROYIBF1T ABD LUIANOIETI

. - , . Su 5ra sq

Capital Sabseribe&. ........... 1,500,000 00
a pt a id- . ..... ........ , , 00

nu d4 .. , 1,
Total àt .. ....... 8,88,9

DEFQ5SBrsO@'èvg t. raloe a.e
hih est ourrent rates.

DEBENTURRg or 30 org. Tteres5tJlable

ust tn
H. D. CAME .Treasurr.

LONDON A CANADIAN
Loan à genoy Co.

LZTD).

8m W. IEggQua i"B.; K.C.I.G., • PassmfNzT
Çapitak abscribed ..............-. ,00,00

" Pai-up ........ 700,000

' TQ OR EPà4 AL EsTATE.

TO UWESTO .- 0yreceived0oi De.

Head 0 e 1WBay 8treek Tcoro0.

THE DOMINION
$avinps & Investment Socet

LONEON , OANADA.

Qapital Subsribed.................1,00,0
Capums Md-up-.................... I'
'otal Asets........,.. 3,541,8743

BOBERT RBID (0olieotoc Qt O0st0ugg aiszDoN
T. H. PUW»M0.4 r iter. oing Diseor

•. •. NEr-. Manaeu

h . gors'Lin and Savings Company
QI 19e0.1l TORONTO ST., TOBONTC ITh Ontado Lean & Savlngs Oompany,

COMM.A&W.A, ONTo.

g lqbel ibed...............800,000
Pad-up............. 800,0L ir.Fud---------------- 700

Deposit a a"a. Debben*u --- 0=s0

Moaey IlOae t lburates cf Intoreoton tbe
seenuly of Biglaie and MunicIpal Debatues

Depoat, reosMved snd intmut aloVed,.y. CowuA, President.
us 494.MH. moMILLA. "%M

WESTERN CANADA
Loan & Savings Co.

OFF<CU3, No. 76 CHURCN #T. TMITO
Established 183.

Subscrib.d Capital . . 8,000,000
Pai4d-p Capital. .....--.- 1,0
lser e.. ..... ............... . .... . ' '0 9

MONEY TO LEND
On fIrst-class city or farm Property at urt

rates.
Debentures issued and money received on deposit.
Executors and Trusteeesauthçrized by Ae

Parliament to invest in the DebentureoS o"
Company. WALtiRa. LU.

HURON AND ERIE

Loan and SavIngs Company,
LONDON,1 Ol T.

liS advamd on tht".eseuiy of RMI DBlEat en
naoanlures issued in luueney or awling.
Uzesutora and Trustees are authoriaed by Ao 0X

Prulbman to invesa ta the Debeutures eothi
Company. nlterest allowed on Deposits.
J. W. LIgeLE G. A . OONMVMr9.,

Preident Manaa=l

THE HOME
Savings and Loan Company.

OFMOE: No. 78 OHUB0H ST., TOBQNTO

Authoried papital...............-.... en ",000
Subscribedeptl.........,., , 20

De to recelved, and interest t ourrent rates a
low:r

Money loaned on Mortfleon sieal sIste, on
reasonable and oonvenient teMs.

Advanoes on collateral of urty et Debentures, and
Bank and other Stoek.
gou. FRANK SMITH JAMUS MASON,

rneq&nt. Manager

BUILDING AND LOAN
ASSOCIATION.

;OtalA ta, - --............. . . 1,
DIRUOTOR.

President, Larratt W. Smith, Q. 0., D. 0. L.
Vioo-President, Geo. B. B. Cockbur, M.A., M.P.
.inportimer Clark, W.&. Q.C. Jo Jaokes

rge urry. . 8. Gskui, Jr.Robert Jenkins.

WALTaB GUrLmapu....... Manager.

QIC: COB. TORONTO AND COURT SMS.
Money advane4 on the bourity et o»Y and am

B eE"Debentunu oft AMoaionobtad

Ti Londue & Ontaro investmt Cs
EgatlTD.

QV WOBO|TO, QM"T.

treddaan, Bo., F84A1 Si.
Vioe-President, Wimr H. BXATT Dgg

0 DIBECTORI.
Mesrsr. Wgliam RaMSY Arthur B. lE, W. B.

àon, Alawander Nairn George Taylor, Henry
and Frederiok *yld.

M.oy advanaed a cuirent ses mand ou fasvoable
T rm§4on the eourity of preoducive farmoity 7nautown Ploesy

Money reved frominvestom a soeured by 1
r. C psays a a wblo me b. drswn payam

e4bher in Canada o"rB ai with Interesi hal,l yosoly
s9 ourrent rates. A. M. COBYu Manages

84 Ring Stree su Toronto.
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The Loan Compans!.

THE CANADA LANDED
-AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Offce, 28 Toronto St., Toronto.
Subscribed capital...... .. 02,008.000
Paid up " . ... 1,004.000
Reserved Fund ............ 325,000
Assets..................4,215,047

JOHN LANG BLÂIKE, Esq President,
JOHN HoSEIN, Esq., Q. C., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
coMpA.r-

Head Office, corner Eing and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ... ........... 89,510,000
Capital Paid-up.....................1,000,0eO
Reserve Fund ... .... ............ 260,000
Invested Funde... ... ............ 4,186,673

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN 0O.
10 King St. W., ToPonto.

Subscribed Oapital - - $1,000,000 00
Paid-up Capital - - - 600,000 00
Beserve Fund . . - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Ba"cribed Capital . 02,000,000
Paid-up Capital........ ........... 1,200,000

àeserve Fund .. .. 415,000
Total Asets ..................... 4,154,982
Total Liabilities.............. 2,497,880

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM P. BULLEN.

London, Ontario, 1890. Manager,

Ontarlo Industrial Loan & Invostmsnt Co.
(LIMTaD.)

Offices, 18 and 15 Arcade, Toronto.

.apital,-------- ---- 500,000 00Capital Subscribed, - 46,800 00
Capital Paid up 814.316 58Roserve FuseS,----------190,000 00
Contdgnt Faon, . - - 5,000 00

DIREOTORS
E. He William Booth, Esq., Presiden
Ben eugan,Esq. 1Vice-Presiedents.John J.Cook E ers, Esq. .

JohnJ. ook B Alfred Baker, Esq., M.A.
i Wiln;&0 John Harvie, Esq.

ock, Esq., M.P.
Money to loan on real estate security. Vacant andimroved rosa estate in the city of Toronto boughtanS old. Warehouse and business sites to beasesud buildings erectel to suit lesseec. Stores and

oces trent in Toronto Arcade." Interestallowed on deposits other than call.
E. T. LIGHTBOURN, Manager.

The Trust & Loan Cornpany Of Canada.
Subscrbed Capital - s * ,000

*aid-up*3... .----- 25,000ReservFo r n172,610
Hum Orna: Y Great Winchestc St., Londo, B ug.(Toronto Street TORONTO
Omrcusrrm sIàCADA: St.James StreeÏ MONTREAL.

1Main Street, WIfNNIFEG.
Money advanceds at owest ourrent rate o the

fecurity of Improved farms and productive eity
vroperty.
Wl!. B. BBIDGZMAN-SIBPON,l
BIOH&BD J BVANB, 1J OMIUIpPOr

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers andInvestmont Agents.
Money carefully invested in first-olass mortgages

and debenture security.
Intereet and coupons oollected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesch6 Green & Co.)

Established 1878. B A N K E R S.
victoria, - British Volmbia.

A general banking business transacted.
Telegraph Transfers, Drafta, and Letters of Credit

in the Eastern Provinces, Great Britain, Tnited
8tates, Mexico end China.

Esi ecial care given to collections and promptitude
in making returns.

PRINCIPAL COBBESPONDENTS.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicsago, Ill.

Agents for Wells, Fargo & 0.

G. TOWER FERGUSsON. GEO. W. BLAIKIE.

Alexander, Fergasson & Blaikie,
Brokers and Investment Agents.

23 Toronto street.

ESTATES MANAGED Il RENTS COLLECTED
MONEY TO LEND

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STBEET

MONTREAL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Securities,
1707 Notre Ilman. St., MontreaL

Special attention given to investment.

BLAKE BROî CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

England.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment AEents,
9 Toronto Street, Toronto.

TELEPHONE 1689.

W. N. A:=°NsoN. B. H. TEMPLE.
l". GmnealManager (Ianadim lBatnk-

of commere. EanarL.Hm19n.

UIobg 8avii[s aud Leail CiPany
Authorised Capital, 010,000,000.

OIJER5 ANSD DIRVOTOR5:
Prsident, Wm. Bell, E q., o! the B1ell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manuf aturers Life; lot Vice-Pres dent, W. H.
Howland, Esq., Tolooto, President QeenCty
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.0., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electrie Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Pu lic Accountant, Auditor, Assigne., &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria St.,
TORONTO. ONT.

ASSIGNEES AND TRUSTEES - - -

AVING bankrtupt stocks or running conHcernesto dispose o! will finS the colmua
of the

MonetarY
Time.

the moot effective medium for acc>mplish.
ing this end.

Trust and Guarantee Companies.

11IE -

Trusts corpormeon 1of itaio.
SAFE DEPOSI T 1 Bank of Commerce Bdg.

VAULTS, I King-s., Toront.

AUTHORIZED CAPITAL, SI,000,000.

PREsIDENT, HON. J. C. AIKINq, P. C.
VICE-PRESIDENTS,{ HON. Sin R. J. CAhTWRIGHT

HoN. S. C. WOOD.

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunati , Guare
dian, Liquidator. Assignee, dc., &c.; also an
Agent for the above offices.

All manner of trust- accepted; Moneys invested;
Es ates Managed; ients, incomes, &c, collected;
Bon Js, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels ieceived
for safe cust dy.

Solicitors placing business with the Corporation
are retained in the profes ioial care of saine.

A. E. PLUMMER, Manage).

Toronto General
AND

SAFME DEPOSIT
VAULTS Ts

Cor. Yonge and Colborne Ste.

Capital .. .. .. .. . 1,000,000
Guarantee .d Reserve Fund .. 51F25,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

T HE Company acte as Executor,Administrntor,T Receiver, Committee. <;uardian, Truteer,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acte as Agent for Executors
and I rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signe bonds and debentures; collecte rente, interest
dividends, &c. It obviates the need ot security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en.nusted to the Company will be economically and
promptly attended to.

J. W. LANGiMUiUR, lanager.

[IHE GUARANTEF UuMp'Y
OF NORTH AMERIQA.

ESTABLISHED • - 072.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL,

E. BAW INCt, Pr.s. and MEan. Directer
WNi. .J. WITIKILL, - - Vice-Premldent

TonoNTo BBANe
Mail Buildings. MEDLAND & JONES, A<

Tic Lond~on GuaI'allt8 & AcciÔ t Co,.
Of London, England.

This Company issues bonds on the fidelity Of aIl
officers in postions o! trust. Their bonds are ao
cspted by he Dominion and Provincial Gover-
ments in lieu of personal aecurity. For rates ana
forme of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Victoria and Adelaide Sts., Toronse

MONTREAL BRANCH, TORONTO BRANCH,
1719 Notre Dame St. 20 King St. East.

THE IOMHOIIIILBII cool
DEALEES lIN

Stocks, Grain,
Provisions, 011,

AND OTREB COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N.Y. Stock - NE YORI.

Exchange,. N W YR
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Inaurano..

F IRE ONI...Y

Phami Isllrlace Comp'y
OF HARTFORD, CONN.

•Cash Capital, - - - 12,000,000 00

SMITH & TATLEY. - Managers.
Canadian Branch.

HEAD OFFICE, . -. MONTREAL

RICHARD H. BUTT, - - Toronto Agent.

Agencies throughout the Dominion.

Provident Savings LUI Assurance Social
OF NEW YORK.

S..p D RoMNs,....... . sNT.
w-iA E. S'BvNs, ................ SU TAY.

Agents wanted in unrepreeented istriots-this
Company's plans are very attractive and easily
worked. Liberal contracte will be given to aperli-
inoed agents, or good business mon who want ti

engage in lite insurance.
Apply to B. B. MATBON, General aua•
for Canada, 81 YoUeu OTREUT, ToouTo

Caledonian INSURANCE C.,
Of Edinburgh

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian _ 45 St. Francols Xavier St.,

Branch. MONTRIEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Mileri &Manfactuîen' IluseCol

E8TABLIBIHED - 185.

No. 82 ChurchStreet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice.president; H. N. Baird, Toronto;
Wm Bell, Guelph; Hugh McCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGO SCOTT. THOS. WALMSLEY,

Mgr. and 8e'y. Treaurer.

NORTHERN
ASSURANCE COMPAMY,

JF LONDON, ING.

Branoh O.e for Canada:

.74 14otre Dame St., Montreai.
1ODME AND FUNDS (1899).

uapital and Accumulated Funda ............. $85,730,000
Annual Revenue from Pire and Lite

Premiums and from interest uponInvested nde ................ ................ ,495,000
Depoiated with the Dominion Govern-

ment for security of Canadian 1Poliy
Holders.. ................... 900,000

G. E. MOBERLY, B. P. PEARSON
Inspector. Agent, 'oronto

BO ge W. TYR EIMu ra reo% CA n

STOCK AND BOND REPORT.

BANE8.

3ritish Columbia ............................. E
British North America ..................... $943
Canadian Bank of Commerce............ 50
Commercial Bank of Manitoba..........100
Commercial Bank, Windsor, N.8....... 40
Dominion .......................................... 50
Eastern Townships.................
Pederal ...........................
Halifai BankingCo.................90
Hamilton..................... 100
Hochel ....... ..................... 100

mpi ........................ ................ 100
La Banque Du Peuple.... ........... 50
La Banque Jacgues Cartier .............. 95
L a Banque Nationale ........................ 80
Merchants Bank o 0anada............... 100
Merchants' Bank of Halifal............... 100
Molsons ............................................. 50
Montreal ............................ M
New Brunswick ................ . 100
Nova Scotia .............................. 100
Ontario . ........ 100
Ottara............................~... 100
People •Bankof•aliai............ 90
Peoples Bank of N, B........................ 50
Quebe .....................~...... ..... .•... 100ne en 100
t. tephen'............................"100

8tandard...................... .......... 50
Toronto..................~. :..............100
Union Bank, Halifax......................50
Union Bank, Canada ........................ 100
Ville Marie.......................100
W estern...................... .......-....... 100

Yarmouth ................-. .. ....... 75

LOAN COMPANIES.
UNDUE BuILDING Soc's' AoT, 1859.

Agriultural Bavinge & Loan Co..
ufilding & Loan Association.......
anada Perm. Loan & Savinge Co......

Janadian Savings & Loan Co.....
Dominion Sav. & Inv. Society.......
Freehold Loan & Savings Company...
Parmers Loan & Savings Company ...
Huron & Brie Loan & Bavinge Co......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Go...............
London Loan Go. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & avinge Go, Oshawa.
People's Loan & Deposit Go ......
Union Loan & Savinge Go ...........
Western Canada Loan & Savinge Go.

UNDUE PImVATE ACTs.
rit. Can. L & Inv. Co. Ld. (Dom Par)

Central Can. Loan and Savings Co...
,uondon & Ontinv.0o.,Ltd. do.

ondon & Can. Ln. & Agy.Go.Ltddo.
"and Seourity Co. (Ont. Legisla.)......
Yan. & North-West. L. Co. (Dom Par)

" TE 0MPANIe' AcT," 1877-1889.
tmperial Loan & Investment Co. Ltd.
Gan. Landed & National inv't Co., Ld
deal Estate Loan uo. ................. ......

ONT. JT. STE. LBTT. PAT. AcT, 1874.
âritish Mortgage Loan Go.............
intario Industrial Loan & Inv. Go.

Toronto Savinge and Loan Go..........

Capital ta'tal
scribed.

Rest.

1-1.

5,00,000

1,000,000
3,923,500
1,057,9509,500,000

700,000
679,700

9,000,00000

100,000
2,700,000

1,00,00

1A, 000

840,003
2, -00,000

1,2000

450,000
466,800
500,000

INSURANGE COMPANII.

'eGLIRH-Quotations on London Market.

Ao.
-iaares
or amt.
Stock.

250,000

3,0(00
60,000

136,493

85.151085,100
391,752

l,000

129,24
aw,uuo
10,000

10,0M
2,500
5,000
5,00P1
5,000
4,0<53

linoij

Divi.
.end.

8 Ps
Pa À

5 I
76

si Ps
10
90
10
20
75
92

9. Ps
£1.ii p e

115
19
1i
5

''.Muo. CourAni.

Alliance.................. 20 21-5
,. _muLà .I. à. 5M o.
Fire lus. Assc ......
cluardian ........ 100 50
Imperial Lim ......... 20 ô
Lancashi.r 30. & l. w 9
London Ase. Co. 95 19
London & Lan.L. 10 2
London & Lan. P... 95 9d
Liv.Lon.& G.P.& L. Bk 9
Northern P. & L ... 100 10
North Brit. &Mer.. 95 64
l'hoenixi...............50 50
itoyal Insurance.... 90 
BcotishImp.P.&L. 10 1
taudard Life_... 50 19

Brit. Amer.F. M. O00 $50
Canada Life ......... 400 50
Confederation Life 100 10
sun Life Ass. Go ... 100 196
quebec Pire ......... 100 65
queen iPir- au M

SI ,

Las
Sale

Jan 13

81 9*
171 î8f

23) 2j

47 49
4*>

'4j L4,
'l4 Ud41
56 60)
3334

227 23à
44* 45*

Jan. 25

112 115
610 ···
275 ...
*9I. --.

... ...
1A*l2

DISCOUNT RATES. London, Jan. 13.

Bank Bille, S months ............-.. 3 .
do. 6 do. . 9 2¼

TradeBlfa 8 do. . . 9 9
do, do. .. .. 2

69,278
150,U(5

9,600,000

98,41
1,319,100

511,480
1,800,000
1,100,000668,000

631,500
1,900,000

300060 .00i
dq9,56(1

1,500,0<5

386,988
1, 000,000

750,000700,000
548.198
z75.0J

664,000
1,004,000

321,880

511,863
314,316500,000

110,000
1.24.(75

1,450000
19,00010000
659.550
146.195
56,000
305,0 0
135,000
68,500

415,000

7500235,000
170,000

105,000
2,G,000
155,000
.93,00>550000
111,UU10

161.530
345,000
10,00UU

67,000
190,000
80,000)

Divi-
dend
last6Mo'@.

1

109
189
88
136

170

3 115118 122
116 120
125 127
150 16i
111 119

116 i18
1231 1356

60 82*à

100 103
18t 121i

RAILWAYS. vw

95.7a
9250
6251
410)133.00
62.5060.0J

1*a5 u ,
116.0c4350

à39 5u

ý9 5)

118 0011800

£15.00
61.50

150. O
111.00

11600
123.75

10.0G118.75

val. London
8. Jan. 13

$10 74 7ii
... 115 117

103 105
106 107

100 6 6à
.. 122 194

12 .25~l 4

Canada Pacifto Shareo 3.............
0. P. B. 1st Mortga ge Bonde, 51.........

do. 50 year L. &. Bonds, 81......
anada Central 5 % les Mlorsgage...

Irand Trunk Con. stock ................
5 % perpetal debenture stock ...
do. . bonds, 9nd charge......
do. et preference...............
do Second nref. stock ............
do. Third pref, stock ............

ireat Western per 5% deb. stock......
didland 8tg. lot mg. bonde, ô %.
Poronto, Grey & Bruce 4 % stg. bonds

lt mtge.....................
Wellington, Grey & Bruce 71% lst m.

SBNURITIB.

Jominion 5% stock, 1908, of Ry. loan
do. 4% do. 1904,56, 8....
do. 4% 1910, Ine. so ....
do. 8 i do. . .. ......

dontroal Sterling 5 %, 1908.............
do. 5%,1974,198.......
do, do. 5%, 19(8

'oronto Corporation. 6 %, 181 Ster.
do. do. 6 %, 1895 Vatfqr WnIe1s n b
do. do. con. deb. 1898, 61...
do. do, gen. con. deb. 1919, 51t...
do. do. stg. bonds 1999, 41,...

City of London, lt prof. Ped. 1898 51....
do. Waterworks 1898, 61,...

City of Ottawa, Stg. 1895, 61b...
do. do. 1904, 61...

City of Quebec, 1878 1908, 61...
City of Winnipeg, deb. 1907, 61,...

do, e. deb. 1914, 5*,

42
27

108

103
101

landonJan. 18

100
100m
100
100
100

918

OLOSING PRIOHA

TonoNTo. Cash val.
Jan 25 per shar.

884 89N .....
148 ...... 359.64
134 135* 67 00

110 . 44.0C
2694 271 131.75

In Liquidati118 ... .. 9/
161 1616 1618 0

958 969956.00

140 140 00
15 t 156 75.00
219 293 438.00
53 ... .. 4.00

170 ...... 170.00
110* 116 110.50
146 149.00
118 ...... 23.60

161 6 9.5
40 945 240.00

led .. .. 620)

192 123 90 00

1-
9,920,000 9,990,000 1,M90tô5
4,866,666 4,866,666 1,888,383
6,000,000 6,000,000 1,100,000

740,500 552,650 546,000
500,000 960,000 80,'00

1,500,000 1,500,000 1,450,0001,500,000 1,499,815 650,000
-.... .. . ...... .. - -......50,000 500,000 210,000

1,950,000 1,259,000 650.000
710,100 710,100 9 2 0.000

1963,600, 1,950.07¡ 1,100,385
1,900,000 1,900,000 480,000

500,000) 500,000 175,000
1,200,000 1,900,000 30,000
6,000,000 6,000,000 2.900.000
1,100,000 1,100,000 510,000
9,000,000 9,000,000 1,15,000

19,000,00 19,000,000 6.000,000
500,000 500,000 595,000

1,500,000 1,500, 1,050,000
1,500,000 1,500.000 945,000
1 500,000 1,478,910 843.56

8J0,000 700,000 130,000
180,000 180,00 105,000

3,030,000 9,500,000 550,000
o00,000 900,000 45,000

1,000,000 1,000,000 500,000
9,000,000 9,000,000 1,830.000

500,000 ,000000 .®1,000
1,900,000 1,900,000 950,000

500 030 479,5'0 90,000
00,00E 86E,005 80,000
60,00: 300,000 60,000
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Leading Barrioters.

THOMSON, HENDERSON & BELL,
BABISTEES, SOLIGITORS, 3&.

D. E. TEONSON, Q. c.
DAVID HENDEBON,
GEORGE BELL,
JOHN B. HOLDEN.

Ooces
Board of Trade Buildings

TORONTO.

MILLIR, RIDDELL & LoVESCOITE,

Barusters, Solcitors, lotarles, &c,
55 & 57 Vonge St., Toronto.

Telephone 673. :-: Cable, "Rallim, Toronto."

W. B. BMDELL. 1 CBs. MT.LAR. 1 I. C. LEVEScONTE

G. G 8. LINDE. LYON LINDBEY.
JORN W. EvANS.

LINDSEY, LINDSEY & EVANS,
Barriaters, Solioltors, Notaries ad

Conveyaneers.

Pciic BuiLT INGP, £8 Scott St., TORONTO.
Telephono 2964. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solcite», Notartes, &c.,

Parliamentary and Departmental
Agents.

OMces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ete
OTTAWA.

Telephone 89.
N. E. LATORPORD. CEAs. UnRPHY.

GIBBONS, McNAB & MULKERN,
Barristrs, Soncitors, e.,

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

o30. ..GIBBONs, Q. C.

P. VULKRN.

GEO. M'NAB.

yRED. F. HARPER.

HAMILTON.

Osler, Toetzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - OntaPio.
B. B. OsLER, Q.c.
JHO. REABWSON

J. V. TEETZEL, Q.c
W. W MOBRAYNE.

Legal
Priuting

e,

la one of
Spoulaer,
Specialties

W E CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

ll@' '.,
TORONTO.

DECISIONS IN COMMERCIAL LAW.

RUDDELL v. GEoRGiEsoN.-The lands, which
were originally Crown lands, were in October,
1881, purchased by one Beach, who paid a por-
tion of the purohase money and acquired an
estate and interest therein. By divers, mesne
conveyances, the title and interest of Beech in
the lands became vested in the defendant,
who 'n October, 1891, paid the balance of the
purchase money and obtained a Crown patent
for the same. The lands were assessed by the
municipality in which they were situated, and
taxes being due, they were sold and purchased
by the plaintiff in July, 1887, and in July,
1889, he obtained a tax deed. The plaintiff
clained that the interest acquired by Beech
was on interest given or parted with by the
Crown, and that such interest becametaxable
and liable to be sold for non-payment of taxes.
The Court of Qaeen's Bench, in Manitoba,
however, held that the lands in question were
not liable to be assessed and to be sold for

taxes, at the time they were purchased by the

plaintiff. When the land were assessed and

sold for taxes, Beech had paid only aportion of
the purchase money; he had no right to a patent,

the lande were not wholly alienated from the

Crown; the estate and interest acquired by
Beech was not a specific and complete interest,
it wae a contingent interest dependent upon
the performance of an unfulfilled condition.
By making such a contract of sale the Crown
conferred no interest or estate in the lande.
The Confederation Act positively exempts
from taxation all property of the Dominion
Government. However strongly a purchaser
may rely on the performance by the Crown
of its agreement to sell Dominion lands, the
Court cannot treat the certainty, if there be
such, that the contract will be performed as
transferring, in the meantime, from the
Dominion to the individual an interest which
thus ceases to be the property of the Dominion,
and which becomes subject to taxati>n by
Provincial authority.

UNITED STATEs v. RoDGERs.-The term "high
seas " is applicable to the open, unenclosed
waters of the Great Lakes, between which the
Detroit River is a connecting stream. [See
Justice Field's decision in MONETARY TIMEs,
November 24th last.] A vessel is deemed part
of the territory of the country to which she
belonge. The courts of the United States
have juriediction to try a person for assault
with a dangerous weapon, committed on a
vessel belonging to a citizen of the United
States, when such vessel is in the Detroit
River, out of the jurisdiction of any particular
State and within the territorial limits of the
Dominion of Canada, according to the Su-
preme Court of the United States. The de-
fendant in this cause was indicted in the
District Court of the United States for the
Eastern District of Michigan, together with
John Gustave Bayers and others, charged with
having made an assault with dangerous wea-
pons upon one James Downs, the assault having
taken place on the steamer "Alaska," a vessel
owned by citizens Of the United States, while
such vessel was in the Detroit River, out of

the jurisdiction of any particular State of the

United States and within the territorial limite

of the Dominion of Canada, and the said

Robert S. Rodgers, and the others indicted

with him, having firet, after the assault, come

into the United States in the eastern district

of Michigan. The section of the Revised

Statutes of the United' States reads: "E very

person who, upon the high seas, or in any arm
of the sea, or in any river, haven, oreek, basin,
or biay, within the a.dmiralty jurisdiotion et

the United States, and out of the jurisdiction
of any particular State, on board any vesel

belonging in whole or in part to the United
States, or any citizen thereof, with a dangerous
weapon, or with intent to perpetrate any
felony, commits an assault on another, shall
be punished by a fine of not more than three
thousand dollars and by imprisonment at hard
labor for not more than three years." Under
this statute the convictions were made and
upheld.

SOUTH HETTON CoAL COMPANY, LIMITED, V.

NORTH EAsTERN NEws AssOcIATION, LIMITED.

-The action, which was tried before Lord
Coleridge, C.J., and a jury, was one of libel in
respect of an article published in a newspaper
belonging to the defendants, which contained'
statements to the effect that houses provided
by the plaintifs, a colliery company, for the
colliers, employed by them, were in an unuani-
tary condition, owing to the absence of proper
conveniences and accommodation, and were
unfit for habitation. The defendants centended
that an action for libel properly so called
would not lie at the suit of a joint stock com.
pany, a corporation having no charter which
could be defamed, though an action on the
case for malicious misstatements afeoting its
business or property would lie, if actual damage
were proved; that the article in question did
not relate to the plaintiff's business ; and that,
in the absence of proof of actual damage, the
action was not maintainable. The Court of
Appeal in England held that the statements in

the article were defamatory of the character of
the plaintif company in respect of the man-
agement of their business, and that an action
for libel would lie at the suit of a joint stock
company for such statements without proof of
special damage.

-A coal deposit has been discovered,says the
Winnipeg Free Pres, on the farm tof Mr.
Duncan McArthur, five miles south of Delo-
raine, Manitoba, and within two miles of the
northern fringe of the Turtle Mountains. A
shatt has been sunk over thirty feet, and the
seam is ten or eleven feet in thickness. The
"historical Deloraine well " has been sunk to
a depth of 1,963 feet; a pump has been put in
and is down to 120 feet. It is estimated to be
capable of furnishing 800 tons of water per
day.

-A meeting of the Employing Printers'
Association of Toronto was held on Thursday
evening, 18th instant. One of the principal
topics of discussion was thesystem in vogue

whereby paper-makers give long credit to job
printers with little or no capital, while press-
builders and type-founders do the like, and
secure themselves by chattel mortgage, thereby
cutting out ordinary creditors. The system
was denounced as iniquitous. The following
resolution was passed, af ter discussion : "This
meeting regrets that the Dominion Govern-

ment has not yet proclaimed the Copyright Act

of 1890, as the absence of this proclamation
bas, to a considerable extent caused the failure

of nearly all of those engaged in publishing

reprints affected by the copyright in Canada,

and further lose of thonsands of dollars to

printers, bookbinders and paper dealers, which

business, through legislation by the United

States, has been secured to that country."

The following resolution regarding the tariff

was also passedI: "That the tariff as at

present arranged on certain books, raw
material, tools and implements, inasmuch as
it is opposed to Canadian and in favor of
foreign manufacturers, is detrimental to the
best intarests f thA printing, bookbinding and

publishing trade in Canada."
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Leading Wholesale Trade of Montreal.

O. MORRICE, SONS & COMPANY,
MOOUTREAL £ TORONTO.

MANUk ACTURERS' AGENTS AND GEBEBAL
MERCHANTS.

The Dominion Cotton 11111s Co., Montreal.
Mills--Hochel8ga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magos (Print Works).

GREY COTTONs-bleached Shirting , Bleached and
Grey She ti gs, Cotton Bags. Drills, Ducks, Yarne,
Twines, Wicks, Prints, Regattas, I'inted Cantons,
DamaFks Sleeve Linings, Printed lannelettes,
Shue Drills, &c.

The Canndian Colored Cottonlylili Co., Ltd.,
eontreal.

Mills at Milltown, Cornwa:1, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtin e G.nghni', Oxfords, Flanelettes, Tickings,

AwningS, S eetings, Yarns, Cottonades, &o.

-- TWE EDS -
ne, Medium and Coarse; Blankets, Saddle-lelt,

Glove Linings.
Fiannele-Grey and Fancy in all Wool and Union,

Ledies' Dress Fiannels, Berges, Yarns.
KnItte-d nderwenr-Socks & Hosiery in Men's,

Ladies' aud Children's.
Braid-Fine Mohair for Tailoring, Dress Braids

and Linens, Corset Laces, &c.
:'r Wholesale Trade only supplied.

DEBENTU RES.
Municipal Dbntures bought and sold, also

Governmeut and Ra'lway Bonds. Securities suit-
able lor Deposit ur Investment, by Insurance Coma-
panies, alwayd on baud.

CET t A. STIMSON
9 Toronto St. Toronto, Ont

Mercantile Snmmary.

SoME very large lumber sales have recently

been made in Ottawa.

THE population of Galt has increased from

6,697 in 1887 to 7,228 in 1893. In the same

period the assessment increased from S1,634,-

435 to $2,747,925.
THE town of Kincardine has under consider-

ation a scheme to purchase the waterworks

and electric light plant that are in service in

that town.

AT the ninth annual meeting of the Metal-

lic Roofing Co. of Canada, Limited, which

was held in Toronto, on the 15th inst., Mr.

E. Samuel was re-elected president; Mr. A.

D. Benjamin, vice-president, and Mr. J. O.

Thorn, secretary-treasurer.

IT appears that the Brantford Soap Works

Co., Ltd., recently formed, purchased all the in-

terest of A. Watts and A. Wattb & Co., in the

buildings, real estate, plant, machinery, good-

will, trade marks, &c., of the business formerly

known as the "Brantford Soap Works." The

new company is separate and distinct from

the old firm of A. Watts & Co., although Mr

Robert Henry, a member of the late firm, is

the president and managing director of the

new company.COwing to unscrupulousN •ic competitors imitating our
trade mark, we have de-
cided to adopt a new one

which we are registering. In future all our goods
will be printed with this trade mark

UPAPEROXI

and will be a sufficient guarantee that the goods
are highest qua ity as to workrmanship of the
stock, to the protection of ourselves, and to pre.
vent these great pirates fron stealing our rights.

DOMINION PAPER BOX Co.
36 & 38 Adelaide St. W.,

Merciantle S Ummar#.
Two produce firms of St. John, N.B., are

reported as failed, namely, J. W. Potts & Co.,
with liabilities of $7,500 and estimated assets
of $5,000, and F. E. Law & Co., with liabilities

of $5,000 and assets of #2,500.

McLEAN & FoRBEs, in the grocery business
at Moncton, N.B., since '89, have made an as-
signment, and owe 32,200.-John Kenny, a
baker at Chatham, in the same province, is
also on the failure list for the week, and shows
liabilities of 81,300.

THE old and well.known firm of Messrs. J. &

A. MoMillan, wholesale and retail stationers,
St. John, N.B., are reported tohave suspended
payment. They have shown strained finances
for some time past. Liabilities are estimated
at 840,000, outside of mortgages. It is ex-
pected an offer of 25 cents on the dollar will
be made.

MARGARET 'E. COBURN, wife of A. W. Co-
burn, and doing a general business at Easton
Corners, Ont., under the style of Coburn &
Co., has assigned with liabilities of $7,000, of
which 84,000 are secured. Mr. Coburn was
unsuccessful in business, in Pembroke, some
five years ago.--A jeweller in a small way,
at Prescott, Ont., W. H. Woods, has assigned.

H UTqH ISON,
DIGNUM & NISBET,

ImportePS and
ManufaturPrP' Agents.

A well assorted
stock of

Importedand
Canadian Woollens,

Tailors' Trimmings Aiay.

and Linens ons a'.

Sole Agents in Canada for Messrs. J. N. Richard-
son Bons & Owden, Limited, Belfast Linen Goods.
Mesars. Davi- Moselev & ; ons, Mancbeste-, Rubber
6arments. J. Cawthra & On., raford, manufao-
turers Italian Clothe and Verona Serges.

55 Front Street West, Toronto.
Cable Address "DiewALL," Toronto

Leading Wholesle Trade of MontreaL

W. & j. KNOX.
o PRFIcIoF'

?RADE I4dY'

Fla uSpilnners& Linen Thread Ifrs
KumInNIE SCOT LÂND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, NoneaL

TORONTO OFFICE,

1ED lT;ONT ST- MB'rI

Morcantile ummar.

THE firm of G. W. Cornwall & Co., organ

manufacturers, at Huntingdon, Que., have

consented to assign at the demand of the

Eastern Townships Bank, and a meeting of

creditors is fixed for the 6th of February

The liabilities are stated at #44,000.
WITH a view to protecting themselves against

bad debts, the Montreal Grocers' Association

has resolved to ask each member to prepare a

list of bis doubtful accounts and hand it to

the secretary at the next meeting. The secre-
tary will keep a correct record for future

reference open for all members of the associa-
tion.

A DEMAND of assignment has been served

upon E. Chanteloup, founder and machinist,

Montreal, whose business was recently adver

tised as about being put into liquidation. The

demand is being contested, and in the plea it

is claimed that the business shows a surplus of

8150.000.-Edward Elliott, a Montreal

grocer of long standing, and at one time in

very good shape, bas consented to assign at

the request of a leading creditor. He had of

late attempted some jobbing, and other unwise

operations, and bas been found very slow for

some time past. Liabilities will reach to

about $20,000.

You w'!,nd

IBOIEriEESI

Brushes
AND0iu;î Broonis

In every firat-olass store

fpom Ocean to Ocean.

CHAS, DOECKH & SONS, Manufacturers
TORONTO.

920

Ceading Wholeale Trade of NontreL.

THE DOMINION

Cotton MOIs Coinpany
(LIMITED)

J AGOG PRIKITS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Homues for sample@. Al
Goodu guaranteed and stanmped

" Warranted Pure Indigo."

Os MORRICE, SONS & OOMPANY,
SELLING AGENTS.

MONTREAL AND TORONTO.

"CRYSTAL»" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample .. 1¶~l

andprie" . -><-Food Cereals.

The Canad ian Specialty Co.
38 Front Street East, TORONTO.

1
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L.eading Wholesale Trade of Montreal.

BAYLIS IANUFACTURING 00'!,
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Pnnting Inks
WHITE LEADU

Padnts. Machinery Ols, Aile Grease, &o,

McLaren's Celebrated

The only genuine. Gives entiresatisfaction to con
sumer, therefore secures trade to dealere.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cotton-Grey Sheetinge, Checked Shirtinge, Den-
ims, Cottonades. Ticx.ngs, Bags, Yarn, Twine,&c.

Tweeds-Fine, Medium and Low P:iced Tweeds,
Serges, Cassimere, Doeskins, Etoffes, Kerseys, &c.fIannels-Pi"in and Fancy Flannel, Overcoat
Linnge, Plain and Fancy Dress Gojas, &c.KUnted Goodu Shirts, Drawers, Hosiery, &c.

Wlmakets.- o a e, aiGrey and Colored blankets.
9ý WholesaLle'Trade anly supphied.

290 St. James Street, 90 Wellington St. W.,IIONTREAL. 1 TORONTO.
Advances made on Consignments. Correspond-

ence solicited.

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTEs 03'

NGLISH and BELGIAN WINDOW GLA)L+
Plain and Ornamental Sheet, Polished, Bolled

and Rough Plate, &o.
Painters' d Artiste' Materials, Brushes,de

M, 814,81 88. Paul St., & 958,958,95 com-
missionere St.,

MONTREAL.

Pickford & Black
WES' INDIA

STEAMSHIP LINES.
(Caridng the Cadian Mafia.)

Demerara Service:

ST. JOH, N.B., to DEERARA
Calllngt Halil a, Bermuda, St. Croix, St. Kitt'sAntigua, Montserrat, Dam:inîca, Martilnique, St
Lucia, Barbados and Trinidad, and retuning to, St
John via same ports, except dalifa.

Sailing Arrangements.
Steamers St. John. Halifa. *Demerara

Teymonth Castle... .Jan. 25... Feb i .. Feb. 24.
Duart Castle..............Feb. 22.......Mar. 1....... Mar. 24.

(And regularly thereaf ter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highe8t <ls (100 AI) et

Lloyd's; have superior accommodations for pas
aengere and carry stewards and stewardes. Throughbille lading issued.

Full information on application to
SCHOFIELD & CO., FICKFORD & BLACKSt. John, N.B. Halifax, À.S.
BOBT. REFORD & GO., N. WEATHERSTONMONTBEAn. 98 York St.,

TORONTO,

Leading Wholesale Trade of Monsreai.

HODGSON, SUMNER & o
IMPOBTERS op'

DRY GOODS, SMALLWARES
and FANCY GOODSE

847 & 849 St. Paul Street, mONTREA L

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cer:er Latour and St. Genevieve gts..,

MONTREAL, Que

They. HeIp
Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'il
be surprised at the resuit. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
cornes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.

He may make a selection from
and less expensive brande such as

other

EL PADRE
MAoRE E'HIJO
GABLE EXTItA
KICKE-t
MUNCO

All of which eell well.

S. eCAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

0F CANADA.

Notice to Bondho/ders.

The Company is prepared to renew its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of baving their bonds renew-
ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

C. F. BISE, President.

Montreal, Dec. 28, '93.

KEEP POSTED
Eve day. Our "Daily Bulletin " is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, Compromises, Business
COange., B 3s to Sale. (hattel Mortg.ge-,
W -Ita and Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year.

R. O. D UN & CO.,
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U. S. and Europe.

Leading Wholesale Trade ol Montreai.

S. GREENSHIELDS,
SON & C0.,

General O~ Goods Merchants,
MONTREAL

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GODS
made by Briggs Priestley & Sons,

Bradford, England.

TradeMark: THE VARNISHED BOARD.

Our travellers are now on the road with full
ranges of ImpoPted and Domestic
Goode. Please reserve your orders until yousee our samples.

EXPoRTS of gold from Cape Colony dur.
ing November showed a value of £559,000, as
compared witb £439,256 for the corresponding
month of 1893.

ARRANOEMENTS to forward the building of the
Galt and Preston Street Railway are being
rapidly completed. Work will commence in
May. It is possible the railway may be con-
tinued to Hespeler.

A. GiBB, of Buckingham, Que., dealing in
dry goods and millinery, has been aeked to
assign by a Montreal creditor. Mr. Gibb bas
been handicapped by poor health.-Seymour
Salls, hotel keeper and dealer in agricultural
implements, at Clarenceville, Que., bas had a
meeting of his creditors. He owes some
$4,000, and bas assets estimated at about
$2,000.-A. & O. Proulx, dry goods, Valley.
field, Que., have assigned to a firm of Mon-
treai accountants. Liabilities are $2,600.

S. M. BEAuDoIN, dry goods, Montreal, bas
assigned. He has been in weak shape some
time, and had recently got an extension. Lia-
bilities are $11,957. - George Labelle, in the
same line of business, and reported failed a
few weeks ago, is offering bis creditors 40a.
secured.-Chagnon & Co., planing mill pro.
prietors, have assigned, with an indebtedness
of $9,179.-0. Gagnon & Frere, shoe manu-
facturers, whom we noted laet week as failed,
have made an offer of 25c. cash, which credit-
ors will not accept, and are holding out for
50c.-Harris Shapero, a small dry goods
man, has assigned on demand. Heowes $2,973:

Pongee SiIks!
To meet the popular dem2and far a PongeeToaeretail as a leader et"'5 cents,we are

sho -ing a grest line, wic we will do while it lasts
for 18c., in the following colore:

Black
White
Cream
Ecru
Nile
Pale Blue
Hellitrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

MACABE, ROBERTSON & CO.
8 Wellington West, TORONTO.
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Taz American Association of Baggage-Ms- TirE general stock of E. Stevenson was ad- Nicolet, Que., who, not being satiEfied with a

ters will hold their next annual meeting at vertised to be sold yesterday.--In Wallace moderate degree of prosperity, removed to

Montreal. the dry goods stock of R. J. McLaughlin & Co. Montreal in the spring of 1892 to engage in a

Ta Montreal and Cornwall N avigation and James Scott will be sold by auction on plumbing and roofing business, presumably in

Company, witr a capital of 49,000, is geek- Monday next. a larger wav. H1e made one loss with a failed

ing incorporation by letters patent. A STATEMENT recently subrnitted by W. j builder, wicb nearly wiped ont bis capital,

Tnis Canadla Carniage Company, of Brock. Ballentine, grocer and liquor dealer at Hamil- and he bas now been asked to assign.

ville, report having booked orders for 700 ton, sBhwed a surplus of $1,000 over liabilities NEXT week is the week of the Winter Carni-

vehicles for the year 1894. of $10,C00. This condition of is affairs makes val at Quebec. Judging from the illustrated

A PROPOfAL bef are a committee of the Frenc the news of bis sssignment this week less catalogues isued and the accounts in the

Charboro f Deputies ta increase the dutyrn surprising. newspapers, the scnes in the Ancient.City will

corn received a fair degree of support. TnE assets of W. H. Leckie's livery stable be picturesque in the extreme. Friends who
will be sold to-day at Grand's auction rooms,

W. H. JEFFREY, Of Rîchmond, Que., one of Toronto.-The furniture stock of Bracken & it is an admirably appointed as well as a

the most extensive miners of asbestos in Ca- Co. bas been sold by balff.-Noble & Co., beautiful botel. The Grand Trunk and Cana-

nada, and whose mine ba been valued at picture framers, Toronto, have assigned. dian Pacifie railways have madeo special rates

100,000, is reported in etbarrasbed shae, OTIIER as.ig.nts in O .taro are those for the Carnival. One can go from Toronto

and a demand of assignment has been made TJ.H aStoneonse, impement agent,hlager- ta Quebec and return for one fare, $14 90

upon hi m.J .Soeosiplmn gnHgr good from 26th Jan. to 3rd February.
Epon ' am. man's Corners ; J. T. Loggie, tinsmitb, Nap- ATcBfind2Rive.nt ebrnar
EDnO EAvES, a wholesale jeweller-of Mon- anee; Robert Beechey, blacksmith, Walker- AT Blind River, in the Algoma District o

troal, fnds himself saoembarrassed by lasses ton; G. S. Podger, miller, Bridgenorth; Peter Ontario, James McGawley bas a general store

through bad debts, that he is calling a meeting Brown, stationer, Marksville; Robt. Robinson, on a emall scale. le also employed a portio

of is creditors t lay a statemente e them. grocer, Tweed. of his time in jobbing timber for a lumber
---------1-.-.1-&grocer, 'ed im 41-uA n- ;u Uk

The merchandise liabilities are about 54.5,000.

Tus creditors of Sylvester Brothers, makers

of field implemert,' &c., in Lmdsay, beld a

meeting on Friday last in Toronto. An exten-

sion of two years was granted the firm. Their

statement showed asets of 9392,000, and lia-

bilities of about $290 030.

FoR the fortnight ending the 2nd inst., the

gold mines at Billarat yielded 6,078 ozi., and

declared dividende amounting to £7,350, and

those at Bendigi yielded 8,139 oz., and de-

clared dividende of £14,36. This shows an

increased yield, and points to a healthy devel-

opment of go d-mining in Victoria.

THE lumber business In British Columbia

would appear to be in an active condition at

prosent. Vice-Prosident Shaughnessy, of the

Canadian Pacifia Railway, has received ad-

vices that on one day last month no lss than

eight vessels with an aggregate tonnage of

9,979 were loading 294,570,000 feet at the Has-

tinge Miil, Vancouver.

IN the course of five or six years the firm of

Appel & Katzemier worked up a good trade at

New Hamburg. Beginning with the modest

capital of $1,500,'they grew to carry a stock of

some $10000. Of late, hobwever, they have been

irregular in pay ment, and appear t> have given

too mnch credit. At last an assigument has

resulted.-Mrs. M. M. Taylor, grocer in a

small way at Wallaceburg, has assigned.

,*1Iî WhoIenaIe Tradie orn

J. F. Eay. Huos BLAIN.

MAPLE
LEAF"

Put up in Patent Glass Jars

ý lb. and 1 lb. Cases 2
dozon.

EY, BLAN & Co.
Wrholesalo Front & Scott Sts.,

Crocrer fToro 0to.

FoR many years R. B. Morrison, of Morris-n

ton, had a grist mill in Aberfoyle. Tbis be b
sold and began storekeeping in the former

place in 1882. In December, 1888, ho assigned

with liabilities of 510,501. TIhese were com-
promised at 50 per cent. After this he appar.

ently prospered, but always had too much real

estate, so that while he claimed a surplus,

practically i did not exist. He bas again

assigned this week.

A oENERAL storekeeper at Marlbank, named
A. N. Allan, had but little capital or experiencej

in business and now be finds an assignm.ntk

necessary - In August, 1890, Mrs. A. E.t

Doulas removed from Owen Sound, where

she bad been doing business for sume years, to

Hamilton, whence we hear of ber assigniment.
-Three years ago Robt. McGowan eucceeded

D. W. Dulmage as general storekeeper at

Kirkton. Previous to this McG. was a mer-

chant in Thamesville, and less than a year

ago claimed a surplus of $4,800. He bas borne

a good reputation and bis assignment is some-

thing of a surprise. His liabilities are $5,000
and nominal assets $6,000.

How is one to draw the lino between legiti.

mate enterprise and unwarrantable ambition ?
It is certainly true in some cases that "No.-
thiug venture, nothing win." And yet bere is

a case where venturing did not win. J. E.
Lewis was a well-doing countty tinsmith at

-i.u WnoiesleI Tradie o Toronto.

Wyld, Grasett& Darling,
IMPORTED %OOLEN DEPARTMENT

OVERCOATI NOS
in Beavers, Meltons,

Pilote, &c.

Wîorstcd.s, Sco1ch & Ellý1is11Twûcd
in great variety.

MERCH AN T TAILORS' TRIMMINGS
kept well assorted all the

year round.

WYLD, GRASETT & DARLING

r

firm, but in the end he did not succeec as a
merchant and he now assigns.-An effort is

being made by Pearce & Co., general store-

keepers at Forest, to compromise at 62J per

cent. They owe about e6,000 and have nomi-

nal assets of an equal amount.-An assign-

ment bas been made by Vivian & Co., cloth-

iers at Fort William. Their debts are princi.

pally due a Hamilton firm and their affaire

are in charge of an assignee in that city.

IN July, 1890, Greene & Co. succeeded R-b-

ert Green in the wholesale clothing trade in

London, Shortly afterward they opened a

branch store in Petrolia. Twelve months ago

they claimed a Eurplus of t5,500, but now we

hear of their assignment, with liabilities of

t32 OCO. They claim a nominal surplus. Their

stock will be cffered for sale by auction next

wek.-It is not more than eight years since

F. R. Webb succeedel to the dry goods branch

of David McKnzie's store, Petrolia, paying

$800 cash on account of the purchase. He

was supposed to be doing about the best busi-

ness in the town, but last year he showed a

deficiency of $2,700, and this year he assigns,

with liabilities of $10,000 and nominal assets

of like amount.

IN the matter of the Legal and Commercial

Exchange, viz., Barwick v. Marrison & Wilson,

some of yesterday's dailies seem ta bave got a

mistaken version of the judge's decision on an

important point. Mr. Justice Street, in ren-

Leading Whoiesale Trade of Toronto.

Chai-lsuCGc kshutt

BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' JRIMMINGS.

59 Front Street West,

TORONTO.

922
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dering judgment, stated that Barwick's action,
no far as it clairn3d dïmage4 for wrongful dis.
missal, was dismissed with coste against
plaintiff. The accounts were taken between
the parties, showing a balance in favor of
plaintiff of $303.70, subject to any damages
which the Judge may assess against the plain-
tiff for deceit, as to whioh judgment was
reserved. This matter of deceit or mierepre-
sentation of assets is, as we understand the
matter, of essential weight in defendants'
case, so that it is premature to con clude that
plaintiff has succeeded.

THrs week we have eight failures to notice
in Manitoba. Among them is that of Thomas
Oliver of Carberry. The sherif has taken
possession of hi. electric light plant.--John
Carswell, general storekeeper at Douglas, has
assigned to S. A. D. Bertrand.---The sheriff
iiin possession of the boot and shoe stock of
Douglas & Co., Portage La Prairie, on execu-
tions amounting to $1,500.--In the same
place, Snider & Miller, last year, purchased
the stock of John McCauley at 40 per cent.
discount. No cash was paid, but each partner
was to invest $1,000. Now they assign.--The
sherifi has taken possession of the premises of
H. W. Gocher & Co., machiniste at Souris.--
The Manitoban Publishing Co. (not incorpo-
rated), which started business in Winnipeg less
than two years ago, ha. assigned.-The
mortgagees of H. D. Tulloch & Co., wholesale
leather dealers in the same city, have taken
possession of their premises.

A FAILURE that is having a very disturbing
effect in the Huntingdon, Que., district i. that
of Andrew Somerville, private banker and
county registrar, a man who has been promi-
nent in the section for many years, and who
ha. hitherto been considered in very sound
financial position. He has been interested in
the organ manufacturing firm of G. W. Corn.
wall & Co., also reported in thesecolumns as
assigned, and has been endorsing for that con-
cern, and though this latter fact has precipi-
tated his failure, it is quite evident that hi.
Position has not been a solid one for some time
past. He has been the depository'for consid-
erable trust funds, and it i. feared the failure
may be the cause of more or less distress in
certain quarters. His statement, fyled with
the deed of assignment, shows bille payable
842,800, mortgages $29,261, endorsations $14,.
000, open accounts $22,316, and other liabili-

Lemaing Whoiesale Trade o Torouna".

JAMES -MORRISON
BRASS MFG. CO., LrD.

Toronto, M «, -M Ontario,
U"VPACTUfRRs op

Steamu, Pressure &
Vacuumn

GAUGES
I Hancock Inspirators

rlarine Pop Safety Val-s government pat-
cThompsn Stam En-

ie dictor.- Steam %Vhltles
hight Feed & (jylinderGrease and Oil Cups

P., uted 1893. Randie impiraer

Steam Fitters'and Plumbers'Brass Goods
Wholesale Dealers in Malleable and Cast IronFittings.

Wrought Iron Pipe, uin. to 8 in. kept in stock.
BEND FOR PRIOEs.

ties to make an aggregate of 8164,700, with a
nominal surplus of $17,081, but it is feared
that in the realizition of the assets there will
be a very serious shrinkage.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following list of United States patents
to Canadian inventors, granted January 16th,
1894, is reported expressly for this paper:

Ore-concentrator or mineral saving machine,
Thomas Davidson, Mount Brydges, Canada.

Bath.tub, Frederick J. Hazard, Toronto,
Canada.

Machine for compressing pulp, Frank B.
Howard, Montreal, Canada.

Time-stamp, John Sharp, Toronto, Canada.
Duet guard and oi saver for car axles, Wm.

A. Warman, Moncton, Canada.
Puttying-tool, Theodore White, Chilliwack,

Canada.

-The Soriptures were first written on skins,
linen, oloth or papyrus, and rolled up as we
do engravings, says the Stationer. ,The Old
Testament was written in the old Hebrew
character-an offahoot of the Phœonician. It
was a symbol language as written, and the
vowel sound supplied by the voice. The words
ran together in a continuous line. Af ter the
Hebrew became a dead language, vowels were
supplied, to preserve usage, which was pass-
ing away. After the Babylonish captivity,
the written Hebrew was modified by the
Aramaic, and schools of reading taught the
accent and emphasis. Then came the separa.
tion of words from each other, then division
into verses.

DEBENTURES.
Municipal, Government and Railway Bonds

bought ana sold.
Can al 'ays supply bonis suitable for deposit

with Dominion Gover.ment.

STOCKS.
New York, Montreal and Toronto Stock pur.chased for Cash or on margin, and carried at the

lowest rates of interest.

H. O'HARA & 00.
Membera Toronto Stock Exchange,

TELEPHONE 913. 21 Toronto Street.

Leading Wholesale Trade of Toronto.

The Ireland Nitional Food Co., Ltd.
TORSON r0, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.
The trade nd our goods >atisfactory and profit-

able to bandl., becains they are mil , d from onlythe be-st s lected grain upon th - most approved pro-
cess, and are of uziftrm quality. Our

DESICO TED RnLLED WHEAT
(in 3 lb. pkgs., 1 doz. per ca-e)

Tu the linst Bre kf %it Corea.l Food in the world
You ehoild have it.

PromPtattention given to all mail orders.

A Nation's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There la
no'hing
equal
to it.

RAMLALSi
PURE

INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Wholesale Agents.

Leading Canadian Papier Manniaoturers.

Blilihn,IIeid&(o.
WHOLESALE S TA TIONERS,

Paper and Envolope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellingto St. West, Toronto,
À fullline of al' kind of Papers for Printers and

Nove ties for Stationers.

LINt t' hOiNt)- aspecialty.

Typewriters' Paper at prices to sut the times.
Qucotations given and ail correspon :ence chear

fully answered.
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T. G. FOSTER & CO.
Canada's Larges 14, 16
Wholesale . . . Klng !t. East
Warehouse . . . Aoronto.

Firsi in
Me Fie/d

With the earliest importation, direct from
leadiLg forein manulactuiers.

The newest patterns in Carpets
The newest fashions ln Rugs
The newest designi inCurtains

T. G. FOSTER & CO.
T. G. FOSTER. D. A. PENDER.

Car ata'se
Largest Wholesale ( arpet Varebousi.

14. 16 King St. E.. Tro)nto.
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S. F. McKINNON&C,
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellingtonand Jordan Sts.
TOR.CNTO.

m.h Street.. L.dea Emgl.nd.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

LTII

OF CANADA.

ESTABLISHED 1882.

MERCANTILE AGENCY.
GENERAL OFFICES:

TOO90 TO-96 Front Street West.
MONTRE AL-162 St. James Street.
HAMILTON-30 King Street East.

Reliable and Pr.npt Mercantie Rep.rt.
Furni..ed.

<Celeetiensmde il *ver the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & IO.
Manufacturers,

6 KING STREET WEST
950 YONGE STREET

Ladudlug Wholeamle Trade of Toronto.

'i

TORONTOI

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS
]Pull ine.n.w lu %tore.

J. W. LANG & 00.
59 ' 1 ,63Trou St. E Ost

TORONTO

ESTA LSED15

147 FRONT STEAsT0ONO
THO'MAS.\WEST, R OBERT MrCLAIN.

PAPER FOR PRINTINS ON.

FOR WRITING. NPAPER

PAPER FOR BOOKS

FOR LEDGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR DUR PAPER
When giving .n Order t. the Printer.

AU Wholsal.rs keep It.

TORONTO PAPER MANUFAOTURING C.
ille at o.rnwall.

SUDDEN RISE IN STOCK.

REM/NG TON TYPEWRITER
unanimously adopted as the officiai writing

machine of the World's Columbian Exposition. Als,
by American Newspaper Publishers' Association,
May 1892. Smo.e that date 500 machines sold Aeso.
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toront.

l Operators supplied, rnacbines rent d, ex
hanged and repaired.

lAndimg Wholeeale TmrGofa Toeonbo.

Caldecott.
Burton & Spence

Open oet this and following week a
Splendid
Collection of

I Ins , I nsrtis ria
In Edgings, Insertions and

Flouncings.

These lines will helpLive Retailers to
build up business in February.

Orderrwill be promptly filled.

Caldecott,' Burton & Spence

We are Harvest To is
now Spades & Shovels
-. à,S&fuIaruuÉ À 8

Pr
to

o

M

repared
book

rders

r spring

live•Y.

Green Wire Cloth
Poultry Netting

Screen Windows
and Doors

Write for quotations.

, & L SAMUEL, BEWJAMIN & Co,
586, 28 and 30 Frot Mt. W., T.r.nto.

1

8, le,1 Iberty tret, Tor.nto.

COWAN'S
COCOAS
OHOOOLATES
COFFEESCHIOORY
ICING SUGAR.

Are mil tandard g.eds.

Cowan Cocoa and Chocolats Co,, Ltd., Toronto

9

p.

h

Account Books
Office Stationerv
Bookbindina
Type Writer Supplies

BROWN
BROTHERS, (LIMITED)

-·-.8 KIng M. East TORONTO.

The Iacfarlano Shado Go.
(LIMITEO)

TJ-1OmOImTO, - ommm.
MANUFACTURER5 OF

WINDOW SHADES.
dend for our new illnstrated catalogue, showing

designs of Bram tEiomdo,> Fringes, Lace., Dec-
.rated shades and all the latest, novelties.in the
Window Shade Trade.

J. F. M. MAOFARLANE,
PRaUIDENT.

ý 1

1.
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THE SITUATION.

A cloud of mystery hovers over the great
P.P.A. Convention, between 700 and 800
strong, at Hamilton. The efforts to pre-
serve the secrecy on all but merely routine
proceedings have so far been successful.
The membership'is said to be within a
fraction of 50,000. The independence of
the Order is shown by a resolution not to
admit officers of either the Ottawa or the
Ontario Goverument. One object of the
meeting is said to have been to revise the
.constitution. The alleged oath of the
Order, which aims at the exclusion of
Roman Catholics from office, is now said to
be of obligation only in the United States,
never having been adopted in Canada.
Though based on the American original, the
Canadian Order has become separate and
independent. If it eschews the intolerance
evinced by the American oath, the Canadian
Order may get on an enduring basis; if
founded on injustice, it could not long sur-
vive. The growth of the Order during the
last vear has been rapid, and apparently it
continues to prosper.

Replying to a delegation of Patrons of
Industry, the Attorney-General for Mani-
toba promised to introduce legislation
which would meet the views of the Order,
in several particulars. These Patrons are
also making an appeal to the Ottawa Gov-
ernment for the removal of what they re-
gard as grievances. Among other~ thingp,
indeed chiefly, the resolutions they are to
forward through Mr. Datly will be certain
to refer to the tariff ; if the American pro-
posal to free agricultural implements suc-
ceeds, it will become nearly if not abso-
lutely impossible to retain-similar duties
on this side.

A deputation bas waited on the Marquis
of Ripon, Colonial Secretary, to ask a sub.
sidy of £25,000 a year, for ten years, to the
Canadian-Asral)ian Steamesbip Liner If

this sum be granted, the line will comply
with the Admiralty conditions, which
would make it possible to utilize the ves.
sels in case of war; but in the absence of
such aid Mr. Huddart said it would be im.
possible to build vessels of the kind re-
quired by these conditions, which cost
£200,000, nearly $1,000,000, each. The
present time, when there is a general de.
mand for an augmentation of the means of
maritime defence, no doubt seemed to the
deputation a good one to make the appeal.
The Marquis of Ripon is understood to be
in favor of the subsidy, but in all such
cases the difficulty is to convince the
Chancellor of the Exchequer, who, at the
outset, almost always finds it necessary to
oppose the extension of unusual and extra-
ordinary expenditure.

Natural selection is doing its work in
Atlantic steamn navigation, as elsewhere,
and in other things. The Gaion Steam-
sihip Company, the oldest after the Canard
has thrown up the sponge. It had either
to keep pace with the Cunard and other
lines, or cease to exist as a passenger car-
rier; the latter is the fate it has accepted.
Competition in ocean steam navigation has
of late years been keen ; and one year even
the Cunarders earned ne dividend. As
time weut on, the competition reached a
higher plane, in point of speed, and the
Guion company declined to make the neces-
sary efforts for au advance which other
lines were making. Two of the vessels in
its service, the "Alaska " and the "Arizo-
na," which really belonged to outside par-
ties, have been transferred to the Anchor,
line; and it is understood that they wili
run between Glasgow and New York next
summer.

Mr. J. S. Larke, Canadian Commissioner
to the World's Fair, is given as authority
for the statement that at least one award
to a Canadian firm of agricultural imple-
ment mak ers was revised, after re-exami-
nation or a pretence of examination, with
the result that one prize, if not more, was
witbheld after being granted. The reason
given by the Executive Committee for the
change, is stated to be that the imple-
ments were not of Canadian invention, but
were made after American patterns. The
insinuation is that some undue influence
was used by American rivals of the Cana.
dian manufacturer; an accusation which
ought not to be made except on the
clearest evidence, but which, if so made,
ought to be followed by investigation into
the facts with a view to righting the wrong
if possible.

of the 18,000,000 acres of land which the
Canadian Pacifie Railway Company was
to get from the Government in aid of con-
struction, 14,000,000 have been selected
and 4,000,000 are soon to be chosen. When
the grant was made, it was objected that
the company would operate to retard set.

tlement. Of course the road would make
settlement possible; and if land was given
instead of its equivalent in money, the
reason was that land, the property of the

Government, was superabundant, and that

money would have to be borrowed. For
uthe same reaslongovern3fnents on this con.-

tinent have always made extensive grants
of land long in advance of the necessity for
actual settlement. Those lands fell into
the hands of third parties, by whom they
were carried till settlers could be found;
sometimes the operation brought a profit,
and Bometimes, quite as often, perhaps, a
loss. Thus land became an article of com.
merce, like iron or dry goods; and can no
more be confiscated, as the single tax men
propose, than auv other form of property,
without robbery being committed.

Complaint is made by the Halifax Board
of Trade that the Canadian Pacifie and the
Grand Trunk Railways bave their Atlantio
termini in the United States. This is
contrasted with construction of the Cana-
dian Pacifie, on the alleged ground that it
was necessary to have the road across the-
continent on Canadian territory. The loca-
tion of a road is one thing, and the course
of traffl is another. The C.P.R. had to
be built on Canadian territory ; but it
has not been able to prevent traffic.
diverging to the United States, when it
can do so to advantage. To facilitate this
international trade, the C.P.R. was tapped
from the south atl Winnipeg, and again
near the Pacific coast. No doubt the
parallel is not complete; but it is near
enough to read a lesson on what will cer-
tainly.happen in given circumstances. It
so happens that Vancouver is the best port
for the purposes of the C.P.R , but if an
American port offered greater natural ad-
vantages, in point of distance or otherwise,
there is no doubt that, on the principle of
natural selection, Vancouver would get the
go-by. Still, the road to Vancouver, like
the Intercolonial, would be necessary
on national grounds. The complain t
that the C. P. R. and the Grand Trunk
will not make traffic arrangements
with the Intercolonial, is, if well
founded, more weighty. Other things
being equal, all railways, when they
have liberty of choice, make for the nearest
point of water, for the reason that water-
borne traffic costs much less than traffie
by rail. Trans-continental railways are
built for the whole country, and, if they
are to succced, they must be operated upon
the best economical principles. Unless
upon economic principles, the Grand Trunk
and the C.P.R. railways can be placed in
closer connection with Halifax, which would
be desirable on many grounds, we fear that
no resort to heroio measures will suffice to
bring about the change.

TARIFF REDUCTION AT WASH-
INGTON.

If the Wilson Tariff Bill] had made-
greater reductions it would have been more
welcome to the Democratie majority in the
United States House of Representatives.
As the debate proceeded it became appar-
ent that the bill did not go far enough to
please these ardent tariff reformers, and it
is only accepted because it is the best oh-
tainable at present, in the judgment of the
Committee of Ways and Means, by whom
it was drafted. While this temper prevails,
it will be surprising if the attempt to raise
the duty on barley above the figure in the
draft bill shonld eucceed The resolution to

-I
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resist amendments, as a rule, was just the
thing to save the bill. It was warning te
all concerne, that no outside combination
could prevail to secure alterations. The
great corporations interested find them-
selves powerless before the determination
of the majority to pass the bill, as nearly as*
possible, in its original form. No serions
bolting bas taken place in the Democratic
ranks as discussion went on ; on the con-
trary, the majority became solidified. Of
the passage of the bill, bv the day named,
there is no moi al doubt. When i reaches
the Senate its course may not be so smooth.
That it will become law, with very little
alteration, many Democrate take for
granted. At the same*time it is not im-
possible that Senator Hilh, who hates
Cleveland, and is always playing his own
game, may oppose the bill. He is reported
to bava listened patiently to tariff men on
a recent visit te Albany. Senator Murphy,
another Democrat, is thought to occupy a
doubtful position on the tariff. But, on the
whole, the chances are decidedly in favor of
the bill passing both Houses.

Sugars of all kinds, raw and refined,
were put on the free list by the United
States House Committee, in spite of the
efforts of L>uisiana members. The vote
stood 161 against 38. Canada followed the
United States before in the treatment of
the sugar duties; will she now follow the
example of freeing refined sugar ? On the
coal question, Canada is expected to fulfil
the implied promise of ber own laws, and
reciprocate free coal for free coal. When
the item of coal was reached, Mr. Hitt
moved that Canadian coal be not admitted
free unless Canada agreed te admit Ameri-
can on the same terms. The Damocrats
who represented three coal - producing
States of the South did not want free coal
Mr. Wilson was not willing to deprive the
people of the United States oftthe benefits
of free coal merely because Canada might
deny this bent fit to bers ; but he showed
that it was probable that she would recipro-
cite by quotiog the provision of our laws
which, on grouads of reciprocity, gives the
Governor-in C>uocil power te make coal
free. The vote following this explanation
sh>wed a majirity of 50 for free coal. As
a matter of good faith, can we refuse to
reciprocate on this item ? We know it bas
been said that Canada's standing offer of
reciprccî¶y intended that the whole list
enumerat, d should b accepted or refused
by the Unite I Szates, au that it was not
inteuded the R qpublic should be atliberty to
exercise an option in respect te sigle arti-
cles. Mr. Wilson is not willing te make
aty geueral reciprocity arrangement withl
Cana'ia or any other country;; bis idea thal
the Uoited S&ates should give berself free
coal, because it is for ber benefit te do se, i
one which is hîkely to fiud more general ac
ceptauce as sound views of economie pohîcy
come to prevail.

The Cammittee of Ways and Means havi
resolved to put coal oi and iron ore on tht
free list, without conditions, and te admi
binder twine from New Z:»aland free.

At this point, the National Board o
Trade, sitting at Washington, interposeE
its advice that, as regards Canada, tbe new
reductions should go inte effect only on hei

reciprocating in a way that would admit. i
free a list of American products including i
manufactures. This advice is interjected
as an obstacle across the path of the move- t
ment towards free trade ; it is an anachro- t
nism, and it is entiroly opposed to the a
spirit in which tariff reform is being car.
ried on. We cannot think it probable that
it will produce any effect on Congress. 0

If the t4riff bill is in any danger, it will
be found in the Senate, not in the House.
The attaching of the income tax measure
to the tariff bill will not aid the latter, and
may turn part of the Democratic delegation
from New York against it. But even this
would not defeat the measure, as several
Republicans support the income tax. The
tar.ff bill is strong enough to carry the in-
come tax on its back ; the reduction of the
tariff below the highest revenue line will
create a defciency which the income tax
will help to fill. The two are connected as
cause and effect, and thereis no anomaly in
welding them together as one measure.

DUPLICATION OF RAILWAYS.

Toronto, through its City Council, is
asked to give pecuniary aid to a projected
railway, which is intended to run between
the same objective points as the Northern
The secheme appears to have been hatched
at Collingwood; the Mayor of that town,
with some other citizens, sought a confer-
ence with the Mayor and some Aldermen
of Toronto, at which the bantling was in-
troduced. Mr. Moberley and Mr. E.
Stewart appeared as engineers. An air
line was spoken of, and presumably we are
to infer that there would be substantial
gain in distance, as compared with the
existing road. Some little gain there
might be, but none that would give any
great advantage, or make the difference
between a paying and a non-paying road.

If the promoters had the surveys already
made and the capital assured, without ap-
peals for muricipal aid, it would still be a
question whether a charter ought to be
granted. The Northern, we believe, is not
over burthened with traffic; is not incap-
able of dealing promptly with all it gets or

i is likely to get. Nor is it earning exces-
sive dividends; on much of its stock it is
'earning no divid-nd at all. At the same
time we do not deny that the service of
the Northern could be and ought to be

1 imp roved. When the question of dupli
cating existing railways is raised, it
is proper to enquire whether the pro-

- jectors are proposing to proceed on a
commercial basis. If the Northern was

i using its pow rs oppressively, in the spirit
t of a monopolist, an opposition road would

be desirable or public grounds; but so far
s as we have observed, this bas not been
. alleged.

Y No railway bas a right to immunity
from rivalry when the public interests
demand opposition. But the reasonable
claims of exis.rng roads cµnnot equitably
be ignored. These roads are entitled to
fair play and ought to be assured against
rivalry; no folly is greater than the build.

8 ing of two roads to do the work of one;
Stban the sinking of two capitale, when
Sthere js not business enough to earn

nterest on one. If the promoters pro-
posed to build with their own money, they
would consider these things; but when
they give notice that they intend to milk
the municipal cow, they will not be speci-
ally careful to see that the milk is not
spilled.

As far as Toronto is concerned, the duty
of the municipality will be to guard with
zealous care the contents of the strong box
The proznoters are candid enough to say
that they want from this city promotion
money. The proper reply will be that, in
this respect, they must be content to nurse
the disappointment of a refusai. It is not
the business of Toronto to duplicate or aid
pecuniarily in duplicating railways which
by a little improvement can be made
fully to suffice for the business offering;
and the sooner the notion that it is its duty
or interest to do so, if it stili lingers in any
iil-balanced heads, is dispelled, the better.
The time bas come when our railway sys-
ttm, in the old settlements, should be put on
a commercial basis. In many of our pubLic
works we have gone Loo far in the opposite
direction. Tre people who think that the
Goverument is the oniy organization in
the country which is bound to do business
on other than business terms, are numerous.
No doubt some public works have to be
built which caunot return the interest on
the cost. Tnis is foreseen and accepted ;
but a sounder rule would be to get a return
on the capital whenever it is possible to do
so. It is time we bagan to look in this di.
rection. The promoters of the Welland
Canai figured on a sufficient return to make
the investment pay. Tueir aim was a
good one, but they were disappointed in
Lhe result; in the end the work tell into the
bands of the Goverument, and, even now,
it is a fair question whether, wheu the
work was taken over, it would not have
been better to aim at making the invest-
ment return its own interest. If it be too
late to try thia pohcy now, the sonudness
of the rule, whenever it is capable of appli.
cation, remains indisputable. This aim,
even when deliberately set out at first, is
often extremely difficult to adhere to, as
the history of the Public Works of India
shows. The scheme of building up towns
and cities by the municipalities going into
extra-municipal expenditure, is a vicions
one; and assuredly Toronto, whose growth
nas been greater than that of most Ameri.
cau cities, does not require to embrace it.
The overtures of the Cillingwood gentle-
men must be declined.

Building railways for other reasons than
that they are so obviously necessary as to
assure a fair return on the capital, may
be called the American system. If we
wish to know how it works, we
have only to look to the companies
which, with an aggregate capital ot $1,000,-
000,000, failed or went into the hauds of
receivers last year. There may be instances
in which the building of railways in ad-
vance of sufficient business to enable them
to become at once paying concerns, may be
justifiable; but a railway between Toronto
and Callingwood does not come under this
head. It is desirable that railway promo-
tion should, as soon as possible, go into
the hands of men who will seek only pri.
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vate capital, and look to direct returns
on the outlay. This change of policy, it
may be, cannot come all at once, but the
sooner we begin to think of steering in that
direction, whenever practicable, the better.

BANKING RETJRN.

The figures of the Canadian Bank state-
ment·for December last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 24th January. We
received the statement at too late an hour
yesterday to print it in full.

CANADIAN BANK STATEMENT.
LIABILITIES.

Dec , 1893.
Capital authorized.. $75,458,685
Capital paid up.... 62,099,213
Reserve Funds .... 26,459,815

Notes in circulation 34.41836
Dominion and Pro-

vincial G o v ern-
ment deposits....

Public deposits on
demand.......

Public deposits af ter
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
site from other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

6,377,276

62,591,075

107,885,149

Nov., 1893.
$75,458,685

62.090,355
26,2i3,861

35,120,561

5,762,992

62,926,785

104,414,955

2,421,394 2,947,491

200,476

166,966

4,151,804
446,796

268,156

131,778

4,419,033
779,634

Total liabilities.. $218,662,965 $216,771,481

Specie..........
Dominion notes....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Loans toother banks

secured.......
Deposits made with

other banks ....
Due from other

banks in foreign
countries.

Due from other
banks in Great
Britain..........

Dominion Govern.
ment debentures
or stock.........

Other securities. ...
Call loans on bonds

and stocke......

Loans to Dominion
& Prov. Govts..

Current loans and
discounts ......

Due from other
banks in Canada
in daily exch'nges

Overdue debts ....
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets......

Average amount of
specie held do-ing
the month .,....

Av. Dom. notes do..
Loans to directors

or their firms....
Greatest a m o u n t

notes in circula.
tion during m'nh

'ssETs.

8 7,691,331
13,2S7,292

1,818,571

8,323,753

............

3,630,883

$ 7,589,418
13,041,516

1,818,571

7,047,402

5,000

3,673,219

18,229,248 16,242,571

3,540,220 4,827,660

3,191.383
16,674,536

14,236,629

690.623,846

3,191,383
16,439,315

14,465,113

$88,34 1,168

2,263,712 1,730,685

200,397,498 201,996,246

173,697 118,925
3,040,078 3,C99,648

834,480 8i6,043

636,640 649,844
5,132,156 5,123,699
1,129,385 1,569,404

8304,231,696 $3O3,455,870

7,511,931 7,298,948
12,901,539 12,839,384

8,380,891 7,729,950

36,850,205 37,834,627

SALUTARY LEGISLATION.

If it were possible for some such enact-
ment to be generally made and enforced as
" Thou shalt not humbug the public," the
occupation of not a few would be gone. It
is true, the dear public often acts as if it
liked ta be humbugged, and in its credulity
or half-bliud cupidity runs into the very
arms of those who offer it Dead Sea fruit
or promise it indefinite future wealth for
very definite present-day dollars. And
therefore the public needs te be protected
from the wiles of such as lie in wait for it.

Taking from one of our pigeon holes a
few days ago a dozen pamphlets of as
many "building and loan " companies or
associations, we noticed, as we have often
done before, the swagger as ta resources
with which they aim to impress the public
and induce subscriptions ta their shares.
Here are the names of a few of them:
Guarantee Building and Loain As-

sociation, Hîmilton; capital....810,030,000
Peoples Bailding and Loan Associa-

tion, London; authorizd capital. 5,000,000
Anglo-Aruerican Loan and Savings

Co., Tor)nto; authorized capital 10,000,000
Equitable Savings Loan and Build.

ing Assoc., Toronto; authorized
capital........................ 5,000,000

Dominion Building and Loan As-
sociation, Toronto; capital...... 10,000,000

Now, a sbrewd business man seeing such
headings as these, knows that the expres-
sions ".capital five millions," or "capital
ten miliions " of dollars, are arrant humbug,
that no such sum has been subscribed or
paid, and he is so far from being deceived
by the bait that he laughs at it and declines
to be caught. But an ignorant man in the
country, or <even in the outskirts of a city,
is often really impressed by the expression
millions of capital, especially when he sees
the name of some acquaintance or some
reputable business man in connection with
the scheme. And he may be got te believe
the rosy promises of the agent that $57 a
year paid in for seven or eight years, as ane
company puts it, or $66 a year for five and
a balf years, as another has it, will return
$100 ta every one who pays, besides various
contingent advantages. Wouen may be
caught, too, as we showed the other day in
commenting upon the methods of one of
these concerns, and there are, we doubt
not, domestics, sempstresses, type-writers
who are putting their savings into the
bands of the get-rich.quick schemes.
Doubtless it was for the protection of such
as these that the Ontario Goverument last
year passed a law which prevents MILLIoNs

OF DOLLARS CAPITAL from being used for a
lure, as in the case of the Gnarantee Build-
ing and Loan Association above cited.
This Act (56 Vie., cap. 33) declares that
" the capital actually, and in good faith sub.
scribed, and no more, shall be so stated ; "
and any manager who contravenes the Act
may, upon conviction before a magistrate,
be fined from $50 ta $200, or be imprisoned
from one month to six months in default of
payment. This Act came into force on lst
January, 1894.

Another Ontario enactment of last ses-
sion will probably have the effect of limit-
ing the scope of some concerns which aimed
ta diffuse, over a wider area, what they
called their " benefits." They may be

benefits to the promoters or officers, who
are the parties most surely benefiting, for
they get positions as managers or agents or
superintendents, and they get the handling
of the subscribers' money. The law is as
follows :

56 Vie., cap. 31, AN ACT RESPECTING
BUILDING SocIETIEs.-SectioU 2 of the Act
as abovo was amended on 27th May, 1893,
by the addition thereto of the following, as
sub-section 3:-

"No society constituted or incorporated
under this section, atter the first day of
June, 1F93, Bhill have piwer to loan
money or to transact a loaning business,
or carry on its operations outside the
limits of the county in which the society
is const tuted or incorporated."

The provision above quoted will at any
rate bave the effect on future organizations
of this sort of preventing them from using
their contributors' money in organizing
branches all over Canada, which, as any
one may see, cannot be done for notbing. A
careful examination of the accounts of
the Dominion Building and Lian would
show, wa believe, that the managers
of this company bave paid out in three
years a sum in dividends greatly in excess
of the increased nominal value of their
shares. At this rate, there is no possible
chance of their shares "maturing," as
Lhey call it, in seven years.

FIRE LOSSES OF 1893.

There seams to be no exception to the
general experience of fire insurauce com.
panies that the ratio of losses on this con-
tineut in 1893 was excessive. R ýduction
of surplus bas been a common experience,
evenamong the strongest and best managed
companies. When such Untad States
companies as the Home and the German.
Amtirican suffer losses of surplus amounting
respectively to $720,000 aud $610,000 ;
when the Hartford and ÆEtna lose in
the same way hundreds of thousands each,
it is an index to the results of the Vear to
fire underwriters generally. low Canadian
companies have fared will be presently
made known at their annual meetings.
Those operating in Canada only bave cer.
tainly not had a good y ear for profit, and
those doing busines in the States bave
had to share in the heavy ratio of ose in
that country. There were serions fires in
Boston, Detroit, Chicago and other cities,
while the destruction of the town of Fargo,
Dakota, caused losses of tens of thousands
to Canadian companies, and hundreds of
thousands to American and British under-
writers. A hundred and fifty-six millions
is the aggregate fire waste of the year, and
such an appalling total may well make
insuranca men stand aghast. The year
opened luridly enough in this respect; but
towards its close the monthly ratio of ]oss
by fire, whether from improving financial
conditions or other causes, was less serions.
Thus far in the present year, we are happy
to learn, matters have mended somewhat,
in Canada at any rate. Let us hope that
the improvement may continue.

-The bonus of $10 to each head of an im-
migrant family who took np land in the North.
West, and $5 to each member of an immigrant
family, beinig found ta produce ne appreciable
effect,'isito be discontinued.
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ONTARIO MINERALS.

The Report of the Ontario Bureau of Mines
for 1892 affords light on a variety of matters
which ehould be widely known. We take plea-
sure therefore in giving some f urther extracte
from the valuable volume:

An important paper in the report is that of
Dr. A. P. Coleman, professor of metallurgy at
the Toronto School of Science, on Ontario's
Minerals at the Chicago World's Fair. He
premises that it is a blessing rather than a pity
that Ontario has no easily-worked placer mines
to tempt her inhabitants into other lines of
work, for he says, "It is not surprising, then,
that Ontario produces a fine, sober-minded,
moderately prosperous race of countrymen, pro-
gressing quietly, but steadily, afraid of haz-
ardous ventures in business, knowing nothing
of mines and minerals, and of the fortunes
won and lost in them." So many farmers and
villagers, dazzled by the gold of the Madoc
region years ago, sank money in the vain
search, that these men cannot be persuaded to
put a dollar nowadays into a Canadian min.
ing venture, no matter how legitimate or safe.
. . . We need time to learn from Americans,

Englishmen and others, and to gather the
knowledge and courage to do our own mining
and smelting. "If anything could rouse the
people of Ontario to the importance of what
lies beneath their soil it should be," says Dr.
Coleman, "the admirable collection of min.
erals prepared for the Chicago Exhibition. It
is by no means complete or perfect, in spite of
the efforts of that enterprising and indefatig-
able collector, Mr. [Davidi Boyle, who with
the means at his disposal Las done wonders,
but it is complets enough to show that Ontario
is one of the most promising mineral regions
in the world." Nearly everybody knows of
our limestones and sandstones, and something
has been learned of late years of how rich we
are in marbles and granites. But very few
know of the other riches this paper tells of:
serpentines, of varying depths of green; jas.
pers of fine yellow and dark red tones; brown,
green, and purplish-gray gneiss conglomerate,
a handsome ornamental stone of an unique
kind ; graphite or plumbago. But our readers
will hardly be prepared for some of the stones
in this long list of 150 minerals found in On.
tario, of which some 70 or 80 were not in the
Chicago collection. "Beautiful amethysis
from Port Arthur, and with them are found
calcite, green fluorite, pyrite, galena, and zinc-
blende. Then near by are quartz with speci-
mens of jasper and a little chalcedony. Black
spinels, sometimes called Kaladar diamonds,
are found in the Eastern counties, fine octa-
hedral crystals, but not transparent enough to
serve as geme. Next are amazon stones or
perthite, found near Perth, deep flesh or
orange red color; this mineral should make
pretty stones for sleeve-links, brooches, and the
like. Sodalite, from Hastings county, is a
rare silicate of a deep blue color, like lapis
lazuli. Garnets are common enough in Onta-
rio, the dark wine or purplish red variety are
commonest in the collection, but the Professor
doubts if any of them are of gem value. Wil.
sonite, named after its discoverer, Dr. Wilson
of Perth, is a pretty rosy or pale red-hued
scapolite, and is found in masses in the Ottawa
Valley. The zircons of Ontario " are justly
celebrated for size and beauty." Tourmaline
ie common, but not transparent enough to te
of market use as gems.

While it appears that neither emeralds,
rubies, precious opale nor diamonds are found
inOntario, it is stated by George Knnz, the
well-known New York expert in gems, that

twenty-eight Ontario minerals might be used t
as semi-precious stones. Besides those named e
in the preceding paragraph, Coleman findset
corrindum as red and blue crystals from
Burgess ; pale green crystals of beryl from
Rainy River; agate from Michipicoten Island;
yellow tourmaline from Ross; epidote and i
green prehnite f rom Lake Superior; the moon- 0
stone, with blnish opalescence, from Bathurst
and Burleigh, and half a dozen others with old
names only familiar to the lapidary or the
mineralogist. He adds: "The Chicago'exhibit
on its return should be placed in some con-
venient building in Toronto as the foundation
of a worthy provincial collection. To it should
be added from time to time new specimen,
till all the Ontario minerals are wel repre.
sented in it."

FOR THE DRY GOODS TRADE.

The spring trade of 1894 will, without
doubt, open up very cautiously. Throughout
the country people are talking much of bard
times, and as a result, they will feel inclined
to buy only those things which they need most.
Thus in placing orders for spring goods, a
conservative course is the one which will, in
the end, lead to most profit. The manufac-
turers and wholesale merchants have already
recognized this, and in the stocks which they
have prepared for the trade, prononnced
novelties are conspicuously absent.

"0f course," says that sensible paper Dry
Goods Economist, in its Wride Awake Retailing
Department, "you have educated your com-
munity to a spccial weekly bargain day. If
not, it is time you began this effective plan of
campaigo. When you have your bargain day,
or whenever you advertise special sales, have
slips printed with copies of these offere on
same and hand them to everyone entering
your store, suggeting to them that their shop-
ping memorandum is not complete without
these items."

In carpets, but little that is really new can
be seen in the wholesale warehouses. Perhaps
the stocke are better assorted than they were
a year ago, and certainly merchants say that
better bargains can be made by buyers. Light
and medium light colors continue to rule,
while the tendency to small designs still pre-
vails.

It is thonght by some that silk lace inser-
tions will in time replace military braid.
These are displayed in different colors, helio-
tro.e, gold, cream and cardinal with black
foundations, while some are shown in plain
black. Lace edgings to match may be had.

Chantilly laces in creams and blacks are
still used for millinery purposes.

Valenciennes have for some time been neg
lected, but are now being revived in medium
widths.

Point de Irelande lace is in demand for the
3 trimming of blouses and delaine dresses. It is
- probably most popular in white, cream, and

two tone effects. The designs ehown this year
r are more elaborate than those of last season.

1894 will in all probability be a good veiling
1 year. BroWns and jackdaws with chenille

spots on a silk Brussels net are leaders. The
fish-net is being rapidly replaced. Veils with.
out borderas are at present most in demand,
but some say that before the season is over the
veils with bordera will find increased popu-
larity. In Berlin, ribbon bordera consisting
of emall ribbon rosettes attached to the lower

edge are a novelty.
Kid gloves waill remain cean mach longer if

icare ie:given them in the way o! removing

them, pulling the fingers out, keeping in a box,
etc., hints concerning which have been given in
this department.

Even the best of black gloves will grow
shabby or rusty at the finger tips, which fault
can be remedied by applying, with a camel's
hair brush, a mixture of black ink and olive
oil.

The following platform for 1894, outlined by
the " Wide Awake Retail" of the Dry.Goods
Economist, may with profit be accepted by
Canadian merchants: Protection for all eus-
tomers from misstatements, over-charges or
poor values; free trade with every one who is
prepared to pay cash for value received ; reci-
procity between buyer and seller. Any article
bought, if not satisfactory in style, quality and
price, can be returned if in good condition ;
prohibition of ehoddy goods at inflated values
and oppressive high prices. Wide-awake retail-
ing in its very best sense.

WEST INDIA TRADE.

The interest of the West Indian colonies in
trade with Canada continues to develop, and
the residents having had specimens of some
of our products, appear to want more. For
example, Mr. L. E. R. Forbes, who is proprietor
of one of the largeet gold-mining establish.
mente in British Guiana, namely, that at
Bartica Town at the junction of the Massa-
runni, Cuyani, and Essequibo rivere, writes
thus on September 22nd last, to a gentleman
in Georgetown, respecting Canadian flour. The
flour spoken of, we may say, was forwarded
to Demerara per steamer "lTaymouth " in
March preceding: "I have tried in my bakery
the two bage and two barrels of the Canadian
flour received as samples, and can testify to
the quality being equal to the extra brands of
New York flour imported into this colony. . .
I am informed that these samples of flour had
been in the colony about four monthe previous
to their being received by me, but notwith-
standing I found the flour fresh and quite
good for baking purposes." Testimoniale like
thie belp to overcome the indisposition to
change or the prejudice in favor of what they
are accustomed to, which we are told charac-
terizes many of the West Indiana.

Again, we learn from atletter of Mr. Æneas
D. Mackay, who revisited Canada during the
present winter, that he had purchased and
taken with him some 'of McLaren'a cheese,
and that it was highly appreciated by the
members of the Georgetown Club and by all
who tasted it. He asks why that cheese can-
not be sent to Demarara in quantity.

HIDES AND LEATHER.

"In the thirty years history of our house,"
said the representative of a Toronto firm,
" we never received so little money, in propor-
tion to quantity, for our hides. Sales of cured
have been made at four cents per pound, and
although the price paid for green as jet re-
main unchanged, nearly all dealers agree that
a reduction in price of these is inevitable."
Large importations of Chicago hides have
beau brought into Canada, one firm, a Tor.
onto bouse having, we are assured, made
purchases to the value of $50,COO in the last
week of Deoember. The importations of
branded stock are being kept up, but stocks of
heavy native are inolined to accumulate, and
for large blocks concessions would undoubt.
edly be made.

From eastern faotories there cornes a good
demand for sole leather, But locally, we find
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the movement of sole extremely light. Stocks,
although considered fully ample to meet the de-

mande of Canadian buyers, are not sufficient

to permit of any large export movement H

The market for slaughter is inclined to drag. in

The demande made upon stocks are at present in

somewhat limited, but dealers have every rea- of
son to look for continued improvement with a<
the advancement of the season. th

H
g8

ONE OF THE FAILURES. sI
N

Here is a caee that may prove a warning to o

those who pay money into the hands of any f<

so-called company which promises them big fl
interest. J. R. Kirby, president; J. D. Haw- V

thorn, vice-president ; Richard Shiell, trea- if
surer'; R. G. Burns, secretary, and Richard

Bowker, and perhaps some others, called

themselves the Excelsior Loan & Savinge' Co., t

organized last February, and had an office in r

Toronto. This wes one of the concerne with a

IlAuthorized Capital, #10,000,000," whose c.
pamphlets we se otten see, aud people who in

paid mney into it were given to understand s'

that their money would breed with phenome-9

nal qnickness. Each member was to pey a

8125 when he joined, and the amre surn 1
monthly. When a mEmber had paid in $250 r

he wee to have the privilege of drawirig hie r

money ont if the money waa in the fund. 1

An uphoîsterer narned Alexander McLeod,

who had paid in Q1250, becarne dissatisfiedc
with the working of the cornpeny, and moved

bot ore Judge Meodongaîl for an order to wind

it up. The Judge was not long in expreasing
hie opinion about the matter. What he said

when giving judgrnent lest week was : I"I have

ne douht that this ociety trom the beginning
did net oonduct its business upon business

principles. The socretary was irregular in hie

duties, and the directore should have seen

te this. Instoad of doing so, tbey tried te

get him back when he lett. No bank book
wes kopt by the corpany; " [the treemurer
appoars to have been the bank.] IlThis
shereholder had made out as strong a case as
over came before me. The order for winding
np the ociety muet issue."

On rnaking further enquiry into the affaire
ot this concorn, we find that it had no bcans,

and had only collected frorn ite patrons some-
thing like $1,000. And yet, with thie unsub-
stantial basie, they go and hire an o'ffioo in the

Confederation Building, and we find Mr. W.

C. Wells' Perne in the new city directory as
eoretary. Then, probably they waited for more

capital tocornein. Itdid not corne,however;

and when Mr. McLeod, one of the eherehold.
ers, tound that the promised wealth was not
Iflowing into hie pookots trom the Exoelsior's
oporations, he resolved that it should ho wound
np. The treasurer, we understend, edmits
that ho has smre $120 ot the coorpany'e funde
iu hie possession. Query : what has become
et the rest of the $1.000 collec'ted ? It is a
simple matter to pay rnoney into these Ilbhai-
ness brotherhoods "or sohemnes for 44 1nanoial
co-operation," as they are called. But with
smre more of them than the Excolsior, con-
tributors will, we venture te say, have te do as

Mr. McLeod did, wind uP the concrn, and
tae chances of losing what hem been peid,
instead of the huge profits they promise.

- The annuel meeting et the Board et Trede
et Lethbridge, Aberta, wae held recently and
the tollewing offloors elected : Presidont, H.

Bontley; vnapeidAnt, M. Froomen; socre-.

t~ryW. Cepmao

HALIFAX BOARD OF TRADE. aff
to

On Wednesday afternoon, 17th January, the inj

alifax Board of Trade held its annual meet. bo

'g. The president, Mr. George J. Troop, was an

the chair and tbre was a good attendance in

f members. The president announoed a large mi
ccession to the membership, and dwelt upon

he advantage to be gained by having the re

lalifax board more in touch with similar or- ca

anizations in the Maritime Provinces. He tw

howed that one local line, the Canada and w

[ewfoundland Steamship Company, had paid co

ut in Halifax last year for stores, to stevedores, Pi

or freight on outward cargoes and for I. C. R. m

reight on coal, no less a sum than $52,392. gE

What, thon, would be the advantage to Halifax ir

f the city had the disbursements of a trans. c(

tlantic line of steamers. it

The annual report was lengthy. It referred vi

e conferences with members of the Govern- st

ment on the tariff question; te reform in civic Ci

administration and taxation (e change in the

civic aesssment lew being deemed Ilabsolutely el

necesary ") ; the ceai mines et Cape Breton; y:

ihipping, steam versus mail; West India Crae, p

which, though fluctuating and uneertain, la 1:

adrnitted te have been fairly remunerative fer E

1893. Other suhjects treated are quarantine, IE

railways and the winter port. With the lest 1

sarned et these subjecte we have deait else- C
wvhere.C

The election et efficers for 1894 beiug pro. 1
oe0ded with, resulted as tollows

President-Geerge J. Troop.
Vice-presidents- Michael flwyer and James

Morrew.
Treasurer-H. G. Banld.
Conil-J. W. Allisan, E. G. Kenny, Geof-

trey Morrow, R. Pickford, A. M. Payne, A. E.

Curren, J. E. DeWolf, John Pugh, A. Stepben,
W. A. Black, J. A. Chipman, Geo. Mitchell,

H. D. McKenzie, A. P. Silver, Hon. L. G.
Power, W. J. Stewart.

OTTAWA BOARD 0F TRADE.

The annuel meeting et the Ottawa Board et

Trade wes held 16th January, the president,
Mr. William Scott, in the chair. Between

torty and fifty members were present. AfteCr

the reading et smre correspondence e nuruber
et new members were elected. Mr. N. S.

Garland, the secretary. read hie report, show.

ing that the Board is making stoady progreeso.
At the beginning et 1893 the rnemberehip was

117. During the year Chie number wee in-

creased by 41, and with the candidates newly

eiected, the rail new numbers 166.
The report recommended the appointruent

et e striking cornmitteo te appoint committees
te deal with the foliowing branches of trade:

Lumber and manufactures, banking, cheru.

iet,a druggist, dry goode, grocories, raiiwey

and transportation, insurance and commission,

and other branches of trade, which rnight term
the nucleus ot what wili deveiop into reguler

Crado sections or branches. It aIme recorn.

rnended that the annuel report should ho

printed, togethor with etatietice et the grewth

and developmOflt et the city and adjoining
country.

The preeident, Mr. Scott, thon eubmitted his

annuel reperts olaimiiig Chat the city et

Ottawa hems hown substantiel improvoment

during the yoar, and that there ie net the

destitution that prevails lu ether cities. "Il t

is eCtill turther a onattor et congretulatien

Chat while other countriea et the worid are
1peseing Chrongh e ime et financiai depressien
. aÉia ietepr the Dominion et Canada, ewicg,

to Cmadmralebanin syte, s saroP

ected." Mr. Scott advised action calculated
secure a better supervision of private bank.
g. He believed the representations of the
ard had helped toward a reduction of freight
d passenger rates, which had resulted in an
creased number of visitors during the sum.
er.
The president referred to the beneficial
sults anticipated from the Australasian
ible scheme and the extension of trade be.
ween Canada and Australia. Questions dealt
ith during the year were those of a salvage
rps, express facilities on the G. V. and
ontiac railways, theconstruction of anational
useum to replace the unuitable)and unsafe
eological building, and a new custom eand
land revenue; building. The report also
ongratulated the board upon the evidence of
s influence shown by the adoption of the
arious railway bonuses and the central
tation and interprovincial bridge subven.
ons.
The officers for the ensuing year were thon

lected as follows: Prosident, W. Scott; lot
ice-president, Joseph Kavanagh; 2nd, vice-
resident, Crawford Ross; treasurer, C. A.
ouglas. Councillors-T. Workman, G. F.
[enderson, W. T. Mason, P. Whelan, P. D.
Ross, A. W. Fleck, W. A. Mathews, C. C.
Ray, G. S. May, J. W. McRae, C. Chabot,
George Burn. Board of arbitrators-F. H.
Chrysler, P. J. Bazin, A. Pratt, F. Cook, W.
Northwood, A. Richard.

CHARLOTTETOWN BOARD OF TRADE.

The annual meeting of the Charlottetown,
P.E.I., Board of Trade.was|held on the 17th.
Mr. Blake, the president, read the annual re.
port of the counoil. AfterEexplaining the
financial :standing of the board, which had
paid all its expenses for the year by receipts,
the report mentioned ,the work done by the
board during the past year. Reference was
made ta the visit of the Dominion Ministers of
Finance and Agriculture in connection with
taniff discussion. Early in autumn the atten-
tion of the board was directed to the proposed
re-arrangements of the Prince Edward Island
Railway time-table, which was arranged in
acoordance with the-suggestions eof the board
until the close of navigation. Suggestions by
the board in reference to the rates of the
steamer "Stanley," running between Char-
lottetown and Pictou, had been partly carried
out. The board would be glad to see a signal
station opened at Port Mulgrave during the
spring shipping season. In conclusion, the
council claimed that the indifference of the
business community to such an organization
as the board is unwise, and without doubt
prejudicial to the best interests of the province
at large and of Charlottetown in particular.

The following gentlemen were elected offioers
for the year 1894: President, P. Blake, Esq.;
vice-president, Hon. D. Farquharson ; secre-
tary-treasurer, B. D. Higgs ; council, T.
Handrahan, L. L. Beer, T. J. Harris, F. H.
Arnaud, J. Newson, W. L. Cotton, Horace

Haszard, S. W. Crabbe.

TORONTO BOARD OF TRADE.

A special meeting of the board was held on

Tuesday af ternoon last for the nomination of
officers for the year now current. Some
formal business having been transacted, Mr.
Hugh Blain, first vice-president, proposed the
re-election of Mr. D. R. Wilkie as president
for 1894. Mr. Wilkie, however, said that while
sensible et the honor he could net acocept the
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office for another term for several reasons, one
of which was that he considered second and
third terme unfair, inasmuch as other mem-
bers had a right to look forward to the office.
He nominated Mr. Hugh Blain for the presi-
dency, and Mr. Blain was declared elected by
unanimous vote.

Mr. J. L. Spink was re-eleoted treasurer
and Mr. E. B. Osler second vice-president, by
acclamation. For the office of first vice-
president there were two nominations, Mr.
Stapleton Caldecott and Mr. Alexander A.
Allan. The latter has since withdrawn hie name,
having been nominated without hie knowl-
edge. Some twenty-five gentlemen were
nominated to the council; sixteen for the
Board of Arbitration; six each for the Harbor
Commission and the Industrial Exhibition
Board. The elections for these offices will
take place at the annual meeting on 30th Janu.
ary.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The North American Life has had a success.
ful year's business and improved its position
in several particulars in 1893. We learn from
the directors' report that not only is there a
handsome increase over the new business of
any former year, but that there is a decrease
in the amount of terminated insurance. And
again the mortality bas been favorable, more
seo even than last year. The reportof the con-
sulting actuary commende the good judgment
with which the company bas been conducted,
and speaks of the likehhood of continued
pr. fitableness of the company's investment
policies, a form of policy wbich it had greatly
prided itself upon. He lays stress, too, upon
the moderate cost of the business secured,
which is an element of decided advantage.

In the address of the president we find the
figures stated of the growth of reserve; also of
the decline in expenditure. There is an in-
crease of no less than $203,000 in reserve from
the business of 1893, a circumstance which
bas a direct bearing on the earning power of
the company. The growth of surplus, by
$70,000 or inearly one-fourth, is a pleasingly
suggestive fact for policy.holders in this com-
pany, which Mr. Blaikie shows to have earn-
ing-power exceeding a number of far larger
companies. The company ie to be congratu-
lated on the very gratifying result now shown
from its thorough-going methods of business.
The reference by the president to cheap insur-
ance, as vaunted nowadays, and the "promises
made by mushroom companies to pay endow-
ment policiese at maturity without making
adequate provision for them,' is not without
application at the present moment, when ex-
travagant boasts are made by a friendly eociety
in that very direction.

MERCHANTS' BANK OF P. E. ISLAND.

The annual meeting of the Merchants' Bank
of Prince Edward Island was held on the 9th
January, when a statement of the year's basi-
ness was submitted. The profit and loss
statement shows net profits for the year ended
30th December last of 16,544. Eight per
cent. dividend was declared, absorbing $15,.
842, and the balance was carried to new
account.

A list of shareholders in the bank showa'N
that 6,125 of its shares are held by some 130
persons. The shares are valued at 332.44
each, or £10 old Island currency. The largest
shareholders are W. W. Sullivan, F. Peters,
and A. A. ·Sullivan, trustees, who hold 466

shares; then Israel Longworth, of Truro, 461;
L. H. Davies, 285; L. L. Beer, 253; William
Welsh, 209; W. A. Weeks, 182, and so on.
We are told by the Guardian that the president
receives $800 and the vice-president $500 a
year, one of these gentlemen being obliged to
be at the bank every day. ihe other directors
receive 8400 each.

The paid capital of the bank is 8198,722, and
at the close of last year its circulation was
$120,074. It bas deposits of $113,145, and of
these nearly sixty per cent. is obtained without
intereet. There is a reet of $40,000. Ont of
total assets, $487,080, loans and discounts
amount to $390,666; and 181,509 is in the
shape of readily available funds.

The old board of directors was re-elected as
follows: Hon. L. H. Davies, M.P., president ;
L. L. Beer, Esq., vice-president; Benjamin
Heartz, Esq., Hon. D. Farquharson, M.P.P.,
and Premier Peters.

BOOKS AND PAMPHLETS RECEIVED.

INTEREST TABLEs AT TEEE AND ONE-HALF
PER CENT. PER ANNUM.-This publication
fille a want at a time when a number of our
chartered banks, loan companies, &c., have
adopted the rate of 3J per cent, as their stan-
dard for deposit accounts. It bas been pre-
pared by Mr. Ernest Wellings, cashier of the
London and Ontario Investment Co., limited,
who i described as an expert of large experi-
ence, and it is printed on good paper with
clear type. It gives the interest on any
amount, even hundreds, from $100 to $10,000
for from one day to 368 days. The William.
son Book Company, limited, Toronto, are the
publishers.

JOURNAL OF THE CANADIAN BANKERs' AssocIA-
TION.-We have already noticed the first iseue
of this journal; the present is No. 2, and its
contents show some variety. At a special
meeting for the election of a president of the
Association, held on December 6th, twenty
banks were represented. Mr. Clouston, of the
Bank of Montreal, not having found himself
able to accept the presidency, Mr. Stevenson,
of the Quebec Bank was proposed, but declined.
Mr. Walker, of the Canadian Bank of Com-
merce, was then elected and expressed hie
thanks to the meeting. The following subjecte
were chosen for the next prize essay competi-
tion among associates: "For Managers and
Accountants.-1. What have been the causes
and results of the late financial crisis in the
United States, and what can Canadian bankers
learn therefrom ? 2. What is the best course
for a banker to take during and after a finan-
cial crisis, or a pericd of great financial strin-
gency ? For this paper a firet prize of $100 je
offered, and a second prize of $60. For
Officers below the rank of Accountant.-W hat are
the special subjects necessary to the education
of a good bank official in Canada, and in what
practical ways may he make himself of most
service to a bank, and thereby place himself
on the best road to promotion ? First prize,
$60; second, 640. Competition to close on
lut March. Twenty pages of the journal are
devoted to a paper by an associate, entitled
" The issues of Bi-Metalism stated and exam-
ined." This paper shows intelligent study,
and is worthy of a longer notice than we have
space to give it. A letter from Mr. George
Hague, to the Montreal Witness, controverting
an article in that journal on the subject of

Bank Reserves," also finds place. "John
Houblou's Tankard," whose presentation to
Frederick D. Tappen, of New York, we
recently noticed, je described. Some impor-
tant legal decisions ef especial interest te

bankers are summarized, and comparativ
statements of the Canadian banks are given
for various months. Essaye by Geo. Munroe
and T. E. Merrett, which received honorable
mention in the previous Prize Essay Competi-
tion, are published in full. Nor must we
omit to mention the fanciful but graphie
paper of Charles Dickens, on the Bank of
England, reprinted f rom " Household Words,
1850," entitled "The Old Lady of Thread-
needle Street." A charming specimen it is of
the art of making history, facts and figures
read like romance.

PROPOSED IMPROVEMENTS AT
WINNIPEG.

A special meeting of the Winnipeg City
Council was held last week to diseuse the St.
Andrew's Rapids and the proposed bridges.
The legislative committee of the council had
recommended application to the Legislature
for power to grant a bonus of $100,00) to the
Dominion Government towards improving the
Red River navigation, debentures to bn issued
for the amount. Alo for power to issue de.
bentures, without the submission of a by-law
to the electors, "for the erectien of bridges
over the Assiniboine river at Main street and
Osborne street, 680,000; over the Canadian
Pacific Railway yard, $30,000; over the Red
River at some point north of the Louise
bridge, $80,000, and a bonus to St. Boniface
on the completion of an iron bridge with stone
piers, by that municipality, at the foot of Mar-
ket etreet, 810,000."

The cityengineer recited the benefit to the
city of improving the St. Andrew's Rapids.
Among these were the cheap fuel supply to be
obtained to the north, and the development of
the ore deposits. One alderman opposed pay-
ing a cent to the Government, whose duty it
was, he argued, to construct the proposed
works. Another opposed the proposal on the
ground of expense, the total debt of the city
being now 83,219,000, requiring two-fifths of
the city's revenue to meet the yearly interest.
Aldermen Carruthers and Jameson approved
the clause. The mayor thought it should be
submitted to thelcitizens.

Aid. Richards pointed out that the construe.
tion of the clause involved an ambiguity of
meaning, and on hie motion it was altered to
read, after the word " assent," "if 30 per cent.
of all resident legally qualified eleotors who
are entitled to vote, and if at least three-fifths
of all the electors actgally voting, have voted
in favor of the by-law."

Mayor Taylor, while in favor of the original
clause, did not favor the amendment. The
clause as amended was put and carried by a
vote of six to four, Mayor Taylor and Alder-
men Chaffey, Gilroy and Hutchings voting
nay.

The clause dealing with 'bridges proposed
was finally adopted, but not before it had
been decided to submit the question to the
people.

SHOE AND LEATHER NOTES.

We are informed that Messrs. Sterling
Bros., boot and shoe manufacturers, in Lon-
don, have recently reduced the scale of prices
paid to lasters.

In 1893, the sole leather exporte of the
United States reached 33,570,037 lbs. Of this
quantity 25,655,464 Ibo. went to the United
Kingdom; 2,959,960 lbs. to Sweden and Nor.
way; 518,500 Ibs. to Germany, and 1,834,597
lbs. te Belgium. The experts made lst year
consisted et 37,053,381 Ibe.

980
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In the month of December there were en-

tered for consumption in the Dominion of

Canada: manufactured furs, $31,453; un-

dressed fors, $47,761; bides and skins, #133,-
143. Importe of leather amounted to $54,060;
boots and ehoes, $14,218 ; other manufactures
of leather, $5.402.

An Edmonton, N.W.T., correspondent says

that Mr. James Walh, a veteran fur pur-

obaser, bas recently sent to Minneapolis 73

beaver skins, 35 bear, 200 marten, 145 lynx, 81
timber wolves, 20 wolverine.

The exports of manufacturesof leather from

the United States as compared with 1892 show

a marked decrease last year. Boots and shoes

have fallen from 745,112 pairs to 493,027

pairs; harness and saddles from $251,269 in

value to $182,546, while the general class "all

other " increased from $400,175 to $443,570.

The United Kingdom during the year im-

ported 27,527,894 lbs. of dressed leather. The

principal exporters were : the United States,

16,963,362 lbs.; France, 5,259,421 lbs.; Hol.

land, 1,947,410 Ib.; Germany, 1,565,197 Ibo.;

Canada, 982,918 lbs.; Australia, 63,983 Ibo.

The Review says that the average price of

sole leather exported from the United States

last year was 15a. per pound ; for three years

previous 16e. was obtained, and for 1888 and

1889 the average price was 17o. pur pound.

An otherwise good advertisement of a retail

shoe house in a country exchange is spoiled by
the following sentence: "We are in need and

will not lose a chance to make a cent to clear

ourselves." If the advertiser is really in

urgent need to clear himself, he is injuring
hie own credit by publicity, and if not in

urgent need, the public have no guarantee
that his other statements contain more truth
than this one. People like to buy cheap goods
but at the same time they desire'to deal with

sound reputable bouses.

The report comes f rom Shediac, N.B., tha

Messrs. Harper & Webster's shoe factory wil

not be rebuilt.

The recent suit of Mr. D. W. Alexander witl

the village of Huntsville bas been decided im
his favor. It will be remembered that th
corporation of that place had exempted th
tannery and premises of Mr. Alexander from
taxes for the period of ten years. This by-lav
they attempted to quash, because more dwel
ling bouses than were mentioned in the agree
ment had been built, although upon the addi
tional bouses erected taxes had been paid.

On Thursday, 25th instant, was held i
Montreal the annual meeting of the Canadia
Rubber Company for the election-of director
and other business.

The premises and stocks of P. A. Pelletie
and thoEe of Walter Smith, boot and sho
dealers in Montreal, were damaged by fire o
the 22nd.

We hear that the shoe firm of J. J. Moore
Co., formerly doing business in Goderich, ai
removing to Benmiller, in Huron county, On

The Montreal firm of A. M. & G. H. Featl
erstone, it is reported, will be dissolved an
the business will be continued by G. 1
Featherstone alone.

FOR GROCERS AND PROVISION
DEALERS.

Winnipeg brewers are shipping beer into t

Rootenay country in British Columbia.

A brewing company bas been formed
Edmonton, Alberta.

D~igby, N.S., lobsters are being sent to Moi

real in fairly large quantities by the Canadian
Pacifie Railway.

The barque "Harold " has cleared at New
Westminster, B.C., having aboard 61,768 cases
of salmon, valued at $325,000, which is said to

be the largest and most valuable cargo of

salmon ever carried from a British Columbia
port.

The Victoria, B.C., Board of Trade urges an

international arrangement to regulate the

operations of the Point Roberts canneries on

the American side of the line, because their

operations threaten, unless restricted, to dam-

age seriously the famous fishery on the Fraser.

At a regular monthly meeting of the Gro-

cers' Association of Montreal, beld in Mechan.

ics' Hall, it was resolved to ask each member

to prepare a list of hie doubtful accounts and

hand it to the secretary at the next meeting.

The secretary will keep a correct record for

future reference open for all members of the

association. The object is to protect them-

selves against bad debts. It was also resolved

to ask the Dominion Government to amend the

law so as to allow the salaries of civil service

employees to become seizable for just debt.

The egg market has for the last few weeks

shown continued weakness as a result of the

open winter weather. Prices have almosi

weekly been quoted lower and quotations as

they now stand cannot admit of much profit

to holders. Quotations on Toronto marke

are: limed, 12J to 13. ; held f resh, 15 to 16c.

fresh, 17 to 171e. ; strictly new laid, 20 to22c

per doz. Large quantities hI.vi brea sent t

Montreal, but this movement bas ncw fil e

off and stocks there must be large. In th

New York market the situation is even worse

and the Journal of Commerce and Commercia

Bulletin reports that 12,500 cases were receiveî

there in one day, which the paper adds, is "ai

unheard of quantity for a January day."

t Says the St. John, N.B., Record: "Th

l lobster fiehery is being pursued quite exten

sively along the St. John and Charlotte count

shores and the catch will be larger than eve

this year. This is a growing industry in tb
Maritime Provinces and it bids fair t

e bring considerable profit to the fisberme

n along these shores."

w Buyers of imported Japan rice find it in

1- possible to lay down stocks at the sarne price

- at which purchases were made a few monti

. ago.

Exports of fish from Shediac, N.B., to Il

n United States amonnted, in 1893, to a value (

n $29,619. Of these the principal were : smelt

se 487,510 lbs ; fresh salmon, 37,057 Ibm.; canne

lobsters, 329 cases ; alt mackerel, 86& barrel

r fresh mackerel, 10,520 lbs.

e In one day recently it is said that 1,800 ho

n were sold on the Chatham market.

The Boulter Canning Co. has received a

& order from Australia which includes most

re the varieties of canned goods put up by t]

t. company.

h-
d HOME LIFE ASSOCIATION OF

CANADA.

At the annual meeting of the above ass

ciation, held in Toronto on the 9th ins

the gentlemen whose names follow we

elected directors for the ensuing year : Hc

Richard Harcourt, presidenti; John Fir

brook, vice-president; A. J. Pattison, gener

manager; J. S. King, M.D., medical directo

in J. G. Howorth, Geo. Dickson, M A, John

King, John Hillock, J. A. Boswell. The adi

nt. eory board o! the association je composed

Messrs. J. M. Duff and Andrew Laidlaw, Galt;

R. W. Robertson, Brantford; John G. Hallett:
Woodbridge ; Lud K. Cameron, Toronto, and

Thos. Jackson, jr., Clinton.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the

Montreal......... ..
Toronto............
Winnipeg............
Halifax.............
Hamilton...........

Total ..........

Aggregate balances
last week, $2,574,931.

Cleariegs.
Jan. 25th. Jan. l

0
th.

$9,777,180 9,392,684
5,462,717 6,119.744

80,208 962,967
1,182,117 859.79t

613,557 633,989

$17,835,779 $17,969,178
this week, $2,788,425;

-It is staited that the annual consumption
of coal by the Grand Trunk Railway of
Canada exceede seven hundred thousand tons,
and of this all but some eighty thousand tons
is United States coal. These eighty thousand
tons are Canadian coal sent from Nova Scotia
to Portland and Montreal; but it does not
pay to send Canadian coal to pointe west of

say Cornwall or Brockville, since the Ameri-

can article can be delivered more cheaply
elsewhere in Ontario. More than half of this

enormous quantity of 700,000 tons bituminous
coal is required to be delivered, we understand,

at Suspension Bridge and the International
Bridge on the Niagara frontier; what propor.

tion at Detroit or Sarnia tunnel we do not

know. Naturally enough the question of a
coal duty is a serious one for our great railway

corporations when they consume coal on such

a scale. The snm saved by the Grand Trunk
in a year, by the abolition of the Canadian
duty on bituminous coal, would mightily help

the dividend on some of the securities of that

road. But query, if the Americans should

make soft coal free, as it is appears they will

do, and thereby let 'our product-gotad libitum

into the New England States, to the delight of

the Nova Scotians, would considerations of

sectional politios or revenue permit our Gov-

ernment to make all coal free, as anthracite
coal now is? The question is an interesting

one for our protectionist legislators at Ottawa.

a -Af ter such a fiery experience as losses'of

$85,000 in 1892, the Waterloo Mutual had

, some right to look for better fortune in 1893.

1 But it has paid losses of more than $100,000
, last year. Happily, however, its business was

larger than ever, and its grose sarnings were

a larger by &22,000, so that the balance of assets

is bigger than before. The steadily growing

business of the company is not, we are glad to

be aseured by the directors, obtained by means

of relaxing the ratee or regulations goverfing

Sthe quality of risks. It is, they tell us, a re-

uit of the growing reputation of the company

as honorable underwriters. The report gives

it to be understood that while some few com-

panies bave made a smaller ratio of loss than

they, many have suffered a larger ratio.

-A satisfactory year's business is shown by

the British Mortgage Loan Company. While

b. the grose profits were somewhat larger, the

l charges against them were less, and the result

; is a larger addition to Reserve after paying

. the usual dividend. The directors congratu.
i. late themselves, and not without reason, on
>l the fact that no properties bave fallen into the

previous week :-
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hande of the company during the year. The

real estate they have on hand is put down at

only $2,350, and the losses written off during

the year are small in proportion to the total

loans of nearly a million. The company bas
$552,000 deposits to $312,000 paid.up stock,
and has raised its rate of interest on deposits

to 4 per cent.

-A despatch from St. Paul states that a

man bas discovered a coal mine on the boun-

dary between Manitoba and Minnesota, close

to the Lake of the Woods. This man bas

associates in Duluth, it appears, and is trying
now to form a syndicate with St. Paul capi-

talists to develop it. A party was to leave on

Saturday last for the spot, to prepare for

sinking a shaft. The vein i said to extend

across the line into Canada. The coal was

discovered in the side of a ravine, and the

vein is evidently from four to forty feet under

ground. Several assays of the coal have been

made, and it is pronounced a soft coal of good

quality.

-At the annual meeting of the Waterloo
Board of Trade, the following were elected

officers for the year 1894:-President, Richard

R>schman; vice-president, J. W. Fear; sec..

treas., G. H, Hutchinson; council-S. Snyder,

Wm. Snyder, John Shub, R. Y. Fish, Geo.

Diebel, J. G. Stroh, A. G. Habbick, W. Wells,

Geo. Wegenast, J. H. Roos, S. B. Bricker,

Geo. Hasenfiug, D. Bean, H. J. Grasett, J. F.

Morley, W. H. Riddell, Geo. Moore, J. M.

Muir, J. H. Webb, C. Kumpf, J. Ritzer, E. M.

Devitt, J. Hespeler and George Davideon.

-An artesian well sunk at Deloraine, Mani,

toba, under direction of the Geological Survey

at a cost of $16,000, bas given a supply of good

water, with a slightly salt taste, much liked

by cattle and prized sufficiently by farmers to

induce them to fetoh it to their homes in

caske. In smell and taste, it is said to resem-

ble the Banff spring water. The depth of the

well is not stated. If this discovery points to

the solution of the water question in Manitoba
and the North-West, the.fact is of great im-

portance.

-The Manitoba Liberal, of Portage La

Prairie, Man., says: "Some of our merchants

are in an anxious state of mind as to whC

should take the initiative in calling a meeting

to consider the adoption of the cash system in

this district. No doubt the Board of Trade iE

the proper body to take the matter up, and we

trust it will move on those lines.''

?VIetingS.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company was
held at its head office, Toronto, on Thursday,
January 25, 1894. John L. Blaikie, Esq.,
president, was appointed chairman, and Wm.
MoCabe, secretary, when the following report
was submitted:

REPORT.

In preaenting their 13th annual report of the
business of the company, the directors con-
gratulate the policy-holders and guarantors
upon the continuance of the progress and
marked prosperity of the company during
the past year.

Applications for new insurances amounting
to $2,736,350 were received, upon which were
issued policies for $2,561,350. which, added
to the policies revived, make ' the addition
fdr the year 82,605,862-a handsome increase
ov« the business of ay former year.

upon its mean assets. In this important par-
ticular, the North American Life compares1
favorably with its chief competitors, and ex-
cela most of them,

It is important to note that the amount of
terminated insurance-comparatively favor-
able-was less than in the previous year,1
showing increasing stability in the business1
placed on the company's books.1

The allocation of surplus to investmentg
policies maturing in 1894 was approved, asg
made by the company's consulting actuary, andi
sncb surplus is again in excess of the estimatedi
results contained in the company's authorized
book of tables in use by its agents.

The books of the company were closed
promptly on the last business day of the year,
and, as beretofore, the preliminary and full
Government reports were then completed and
mailed to the Superintendent of Insurance at
Ottawa, together with full details of all its
assets.

The auditor made a complete audit of the
company's affairs monthly, and at the close of
the year verified the cash on hand and in
banks, and examined each mortgage and
every other security held by the company.

The services of the company's staff of offi-
cers, inspectors and ~agents again deserve
special commendation.

JoHN L. BrI id, e
President.

SUMMARY OF THE FULL FINANCIAL STATEMENT AND

BALANCE SHEET FOR THE FINANCIAL YEAR
ENDING DECEMBER 30TH, 1893.

Cash income................... 482,514 O
Expenditure (including death

claims, endowments, profits and
all payments to policy-holders) 216,792 45

Assets ........................ 1,703,453 39
Reserve Fund.................1,319,510 00
NET SURPLUS for policy-holders.. 297,062 26

Audited and found correct.
JAMEs CARLYLE, M.D.,

Auditor.

Me. J>hu L Baikie, in mwing the adop
tion of the report, said

GENTLEMEN,-The year 1893 will ever be
memorable as one of unprecedented finan-
cial disturbances in many countries, and of
what has almost amounted to a complete
paralysis of the great industries of the neigh-
boring Republic. Such a condition of affairs
could not exist without Canada suffering more
or less, and when we hear from nearly all
quarters complaints of a faling off of business
and of diminished profits, it is most satis-
factory and cheering to turn from such a
picture. and look at the annual report for 1893
of the North American Life Assurance Com-
pany ; in that, there is no sign whatever of
falling off. Before touching upon a few of the
salient points in the report, permit me to
make a comparison of the company's record
five years ago with its record of to-day :

Per
Assets. cent.

Dec. 31, 1893...S1,703,453 39
31, 1888 .. 677,074 19

Increase..,C26,379 20 151
Per

Surplus. cent.
Dec. 20.1893.. $297,063 2P)

31, 1888 .. 51,069 36

Iccrease...... $245 992 9) 481

Insurance
in force.

$13,220,193 00
7,927,564 CO

$5 292,628 00

Per
cent.

67
Cas lin- per

comle. cent.
$482,54 08

275,161 25

$207,352 83 75

That, gentlemen, shows wonderful growth,
substantial progress. We neither require to
cross the line to the south of us, nor to cross
the Atlantic, to find good life insurance com-
panies in which to insure with profit and
safety. We have as good ones in Canada as
anywhere, and we may be proud of our coun-
try, of some of its hf e insurance companies, o
.its banking and monetary institutions, and of
its vigorous, intelligent, and law-abidinv peo.
ple, loyal subjects of our most gracions Queen,
whom God bless and preserve long to reign
ever ns.

Let us now glance briefly at a few of the
most interesting facts revealed by the state-
ments before yon. Comparing results at the

WILLIM MCCABE, closing of 1893 and 1892, we find an increase
Managing Director. for the year

To the President and Directors of the North In cash income of...........8 36,039 68
American Life Assurance Company. In assets.................... 281,471 59

Gentlemen,-I enclose herewith list show- In reserve fund..............203.664 00
ing amount of surplus that may be apportioned In insurance in force of ..... 1.160,112 00
to each investment policy maturing in 1894. Then wefind two important decreases:
The surplus added to the reserve constitutes In expenditures of........... $29,533 81
the total cash value. This surplus exhibit is And in death claims of... 27,808 10
a very gratifying one, exceeding the estimate
that you are placing before the insuring public, It will thus be seen that the death claims
and therefore forcibly demonstrating that your are exceedingly favorable, which reflects great
tables are based upon justifiable assumptions credit upon the skill and vigilance of our Most
that answer t> the rigid test of actual accom- esteemed medical director, Dr. Thorburn,
plishment. especially when we consider that there is an

In former reports to yon I have seen good increase of over a million dollars in force.
cause to commend the discretion exercised and That the interest receipts have more than
the good judgment manifested by your man sufficed to meet all death claims, matured en-
agement, in encouragmng the preference for so dowments, and sums paid to annuitants, is a
admirable a plan of insurance as the 20-year most gratifying fact, and speaks well for the
investment plan. Knowing the advantage that -soundness of the investments of the company.
must accrue to the company, and the satisfac- Upon these points, however, I shall not dwell,
tion that such a plan gives to the policy-holder, but refer you to the report of our Consulting
I am very glad to see that your business shows Actuary. To have the hearty endorsement of
a still larger preponderance on this particular so eminent an authority on all life insurance
form of policy. This fact alone gives a stronger matters, afforde gcod ground for encourage-
probability of the continued profitableness of ment and satisfaction.
the investment element of your policies, than Allow me to draw very special attention to a

any other single feature could do. matter of the greatest interest and importance

This bas not been an easy year in which to either to existing policy-holders or those who

write life insurance, and youî. field force must may yet become so, viz., the fact that the
be exoeedingly well organized to enable them company bas in no case come short of what io
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The company had again the unusual experi. o accomplish the gain, which you show,
ence in life insurance, of its cash interest re- over the handsome record of last year. If
ceipts for the year, being more than sufficient you had achieved this by extravagant outlay
to meet all death and endowment claims it would not have been so surprising, but that
under its policies. you have succeeded in the difficult task of

It made the unexcelled addition to its re- achieving it at a moderate cost, is matter for
serve and surplus funds (being the amount sincere congratulation.
put-by for the year) of over 58 per cent. of its To be able to show a constantly increasing
income, after having met all expenses and pay- surplus, even while paying a number of your
ments to its policy-holders, thereby greatly investment policies, is proof to me of the ex-
strengtbening the already unsurpassed finan- cellent condition of your business and of your
cial position of the company, and increasing financial management. It is an augury of
its well-establhsbed ability to meet all obliga. future strength based upon a business that ap.
tions promptly as they mature-an essential pears to me to be eminently satisfactory in
requisite of safe and provident management. every detail and requirement. Such elements,
The addition made to its net surplus exceeds in such an unusual degree, are not generally
that of any former year, and now aggregates enjoyed.
the relatively large sum of $297,062.26-a fact Having watched the conduct of your busi-
which, it is believed, will be very gratifying to ness for some years, it is a great pleasure to
its policy-holders. me to testify my appreciation of your plans

One of the best tests an intending insurer and business methods. and to know that they
cau apply in selecting a company is the rela- are producing the mest favorable resulte.
tive yearly WM. T. STANDEN,

ENWTAGE OF SURPLUS'MADE Consulting Actuary.
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held out as expected profits on its investment besides which, the terme of these policies re- BRITISH MORTGAGE LO&N CO.

policies. The contrary has been the case with quire the suspension of the surplus belonging T
certain of the largest companies in the world; to them till the expiration of their investment The shareholders o! the British Mortgage

companies with many millions of assets and periods. Lhan ompen ny ot Ontar o held their annual

doing an enormously large business. Gentlemen, I cannct conclude withont a meeting in the office o the co pany, Strat-

A most striking article appeared some weeks few words about the last paragraph in the ford, on Thursday, Jan. 18, 189 . There were

ago in that great British financial authority, report. presenlt: Hon. Speaker Ballantyne, esr.

the London Economist, contrasting the differ- From daily intercourse with, and observa. 8. S. Fuller, J. W. Sott, G. G. McPherson, J.

ence, in the case of one of the leading Ameri- tion of, the officers of the company, I am able W. Prown, John MecMillan, George Innes,

can companies, between promise and f :filment. to bear testimony to their diligence, efficiency John Parker, James Corcoran, W. Maynard,

Investment policy-holders did not realize in and fidelity in tbe di.charge et their ree. jr., W. Mahan, W .Gillard, John Montyre,

that company one half of what they had been tive duties ; especially to onur managing direc- Thomas Plummer, Wm. Buckingham

led to expect. Why, it may be asked, can the tor, Mr. McCabe, and te our secnetary, Mr. Hon. cr. Ballantyne, the president, wa ap

North American Life Ccmpany do much bet- Goldman, we are indebted for the nwearied pointed chairman, and Mr. W. Buckingham,

ter for its policy-holders than a gigantic cor- efforts they put forth te promte the intererte the manager, tecratary.

poration snch as the one alluded to? It is of the company The directora' report, the financial state-

becanse the North American Life does not go But these orts would net have accom ment, and the auditoir' report were severally

into so many extravagant expenditures, is not plished the splendid result y set forth in the read, as folows

onbject te such climatic and ether hezandees repent, had they net been ably seconded by -REPORT.

riks, because its fcund are better investe , and an excellent staff of inspectors and agents, Estimated by the resultant measure of net

because it is thus enab e ltoey aside year after whose services deserve all praise. To these profit, which is the customary criterion of the

bear a larger relative actual surplus than the gentlemen I take the liberty of saying, value of a business at the time of stock-taking,

other. go forth upon the work of this new year, full the directore of the British Mortgage Loan

It is te the surplus policy-holdens have te ot hope and ensrgy. The report and ac- Company of Ontario think they will have the

loek-upon that te keep a keen eye av the companying tatemente before us will be concurrence of the shareholders in their

time, as that is the anly sunce lrom wlich effective weapon in your kilful hande in opinion that, regarded as a whole, in spite of

they can dnaw profits ; hence the Company convincing proposing insurers, that the North fluctuations which have been unusual, the

that can only ay past a ;mail surplus cannyt, Amenican Lie Is the company for them, and operations of the company for the year just

from an investment stand point, do well ton that te be dilatry n so important a matter, past have once more been eminently satisfac.

poaicy-holders, wheneas the conipany accumu- as providig ator wife and children by insuring tor3. During the early part of the period ap-

lating a surplus-large when compared teits on theid benefit, is in many a3ses criminal plications for loans were few, with a prevalence

liabilities-can do s, and is therefore the te negligence. By tact, perseverance and dili- of low rates. But towards its close a sharp

ti esurs in. Apply this teft toe the North gence yen wil accpli8h great thinge in the turn took place; int-rest etiffened, and the

Ameicen Lie, and hw doese it stand? Way f new business; evao y policy issued will demand was far greater at the increased

I have Leon me, gentlemen, a cane ly benefit yon, but still more the person insured, figures. And inasmuch as in these circum-

prepared btatement shwing the Put by or the that, the mors busines you secure the more stances it was thought right to make the

amonet cf the vear's income added t Reseve you are entitled to be called public benefactors. intereet in the Saving Bank Branch contorm
amn Surplofends yer thnoe eaddeding tRstee The Vice-President, Hon. G. W. Allan, sec- o the enhanced worth to money, the diretoire,
and Surplus funds for the year ending 31st of onding the resolution, said : It is now some ate having deing a short interval pid 3
December, 1892, as per last obtainable official fourteen years ago, I think, since the late Hon. per ceint. on depositn, had pleasune with the
reports. I shaill not trouble you with all the George Brown and some other friends called beginning et 1894 in reetoring the long estab-
details, but will give you the percentages. The on me at my office and stated that it was their lished rate cf 4 per cent.
Equitable Life, of New York, put by 45 er intention to establish another life insurance . 6e profitg f the fompany in gnos, inlnd.
cent. of the year's incone ; The Mtunal L company in Toronto, and that the main object in $88697 broeght orward t ino 1892, were
of New York, 37 per cent.; The New or. they had in view was to endeavor to retain in $55,585.78, againet h54,065.91 in 1892. The
Life, 36 per cent.; the tna Life, 18 per cent., Canada mach of the money that was being varions charges upon thie nd, inclding the
while the average for all American companies taken out of the country ton life premiums by ayment of 7he tw. halft yearly dividende at
Cana37ian comnit. Thsn Canad Lits e pu theninomais.T utoectisnerte rate cf 7 per cent., lett $8,000 te ho carriedwas 7 pe cen. Thn lok tosom theforeign companies. The outcome of this inter- the et saant$,0 n19,wt
Canadian companie . The Canada the pu view was the establishment of this company. te the Reet, as again t $5,000 in 1892, witb
by 41 per cent. of the years income tetu I cannot imagine anything more cruel than $766.54 te go torwand te the hredit et next
federation, 40 per cent.; the Ontario Mutual' what has bappened over and over again with year-a eafe and very satisfactory sbowing.
48 per cent.; the Sun Life, 42 per cent.; the some of the companies, of the character to Lt is pirasant te be able again te h ate that
Manufacturers, 41 per cent.; average oN alb which the president has alluded, where men no properties have yallen inte the bandst the
Canadian companies, 43 per cent. The or 48 have continued for years to pay in their sav- company during the year that is past; and,
American Life e Pat-by for 1892 was over as ings for the object of making provision for what ie more agrefable seti on, te be a ne te say,
per cent. of the year's income, being as high as their families and that object has been de- as the resuit of careful eiectione, that in ne
the best of those named, while the percentage feated by the disastrous failure of 'sncb com- single inetance wa a reort te legal proceed.
for 1893 was 58. panies. I think you muet all feel convinced inge required; and tunthermore, that the ceh-

This showing of the North American Life it rom the explanations that Mr. Blaikie has pany have succeeded in selling one o the three
unexampled, and greatly strengthened the given in the report which he has read, and properties which remained at the end et 1892

already unsurpassed financial position of the rom the figures in the financial statement, .a a legacy from former years, leaving but two

Company.
Another matter is worthy et very special that the North American Life has attained yet on hand, valued together at the compara-

notice, and is al important. a leading position emong insurance and tively trifling um of $2,350. We tik, too,

t is, whther the company ie se constittt.d financial institutions in this country. I it is something to be able to point te that on

Itd is, whether the cpa sod pcnstiuted feel ver roud indeed that we have one- an invested capital of nearly one million dol-

and is working upon such sound principles der pnbid indgita upesuhav compan lars, the small sums et $316, $40, $67, and
that it wiil be able te meet ail its obligations. ceeded in building up sncb a companylaste mlsuof$36$4,67an

tat isthwille ore imporet ae ctse ogtin-.as the North American Life Insurance Com- $152respectively-total $575-werealone fodIt is the e important to closely scrutin- pny. t will be remembered that our late to be necessary as an adequate provision for

ize this point, because we hear so much in lamented president, the Hon. Alexander Mac- losses, after the most vigilant and careful secr-

these days about cheap insurance, and prom- kenzie, although of late years in feeble health, tiny of the securities by the several officers of

ises are made by mushroom companies push- frsely gave the company the benefit of his the company and by a special committee ot the

ing themselves into notice to pay endowment great ability and excellent judgment, ever directors, each of whom was prompted byan
policies at maturity without mraking adequate evincing the greatest interest in the success of earnest desire to bring everytbing down te a

ies are dormed te certain diesappocintment. t he mpany. The directors and all friends trictly cash basis. The touedations ewhe

They wi l ho like men building houss on the of the company always foit the deepest grati- edifice, on which the etability et ther wheo

eand-when the fled o matuing pohicies tude for his sound judgment, and careful structure so much depend, may therefore he

cornes in, they lo of mtaway lu utter attention to the company's affairs, to the very confidently relied upon as being weil estsb-

cmesn, heywill ho spt awyiute close of his life. Perhaps I may be permitted lished and solid.

wreck, chagrin and absolte failure. to ay that I thoroughly agree with every- Again we have had occasion te mourn the

On the other hand, the North American thing that has been said in the report as deathe e two valted advisers for a long period

bases all its calculations upon well-established to the great ability of the managing director, on the directocatk, in the pe Dains o! Mr. John

experience and mathematical principles. Mr. McCabe, and our indebtedness to him, and Yenngs et Woodsteck and Mn. David Mrton

Guided thus by certain knowledge, it acte from what I know of the very large amount of of Hamilton. THomAs 1ALLANTYNE,
upon rates in carrying on its business that attention our president, Mr. Blaikie, gives to President.
ensure the fulfilment of all ite obligations, the affaire of the company, and the ability he SrfdJne819
and of all its invetrent policies at their has brought to bear in filling that important Strattord, Jan. 18, 1894.

maturity, with absolute eafety and equity to position, I feel that you will all agree with me FINANCIAL STATEMENT-CAOR ACCOUNT.

the insured, whose intereste are built solidly that he bas proved himself a very worthy suc-

on 'the rock' and not upon mere Bhifting cessor to our late and much esteemed presi- Receipt.

s nd. dent, Hon. Alexander Mackenzie. The mo- Due ns by Bank of Montreal, Dec.
In connection with this, I may remark that tion was unanimously carried. 31, 1892 ..................... 1 4379 00

many people looking at our figurestand the Hearty votes of thanks were tendered the Repayments on loans ............ 223,545 49
large additions made to our Reserve and board, officers and agents of the company, and Payments on capital stock........ 6 615 40

Surplus Funds, conclude that we are taking at a subsequent mettirg of the newly-elected Deposits received................604,018 88

more from our policy-holders than we re- board Mr. John L. Blaikie was unauimely General interest ................. 529 05

quire, that the large addition te reserve sud re-elected president, sud HondentsW.Al87n

supuo th yearims tomhe þlear profit. sud J. K. Kerr, Q.C., vice-presidet. 80879

While the death listeps year have Disbursements.

been small, in the future they muet certainlyConaltathtw Lanonmrge........12487
increase, thon the investmuent or endowment Word comes trop'Cennl thttete CaadaoClreeon witgdagwn.............7,45873 9

policies te mature in 10, 15 or 20 years muet ho mille controlled byh e anowring bure Ineost onapoit.... ......... 618973 91

provided for, sud the North American Lite Goods Association ths ae uong bthi Diviende o9 pid.in.January...1,882 97

prudently looks ahead, sud makes ample pro. 35 heurs per wek. 60hour bae week.thi Dividend No. 30, paid in Jnly .. 10,88 63

vision te meet every possible claim agaimst it; change been worke 0hueprwe. Dvdu o 0 adi uy.. 088O
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Office and all other expenses......
Income tax..................
Commissions on loans.........
Solicitors' fees paid by company..
Balance in Bank of Montreal......

5,292
424
204
146

4,861

$830,087 91

ASsETI AND LIABLITIES.

ÀnseUt.

Cash value of mortgages.........945,954 00
Cash in bank.................... 4,861 04

6950,815 04
Liabilities.

Paid up on capital stock........$311,978 77
Deposits and accrued interest .... 552,162 09
Dividend No. 31, payable Jan. 2, '94 10,907 64
Reserve fund onDec. 31,'92,867,000
Added for 1893............ 8,000 75,000 00
Balance to credit of profit and loss

account....................... 766 54

$950,815 04
Wu. BUcOINGani, Manager.

AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage
Loan Company of Ontario, monthly, for the
year 1893 ; that we have examined all vouchers
and. find them to correspond with The entries
therein ; and that the foregoing statement in-
dicates the financial position of the company
on the 31st day of December, 1893.

C. J. MACOREGOR, Åditors.WM. DAvID5ON. ~ uio,
Stratford, Jannary 16, 1894.
The president spoke at some length, in

moving the adoption of the reports and the
statement, dwelling upon the gratifying ont-
come of the year's business, notwithstanding
the peculiar circumstances. He referred to
the financial depression in other countries,
from which, however, Canada had happily
escaped, though the farming community, on
whom we so intimately depend, had suffered
severely in their incomes from low prices.
Money for a time was difficult to place, but
when again there was a free demand at 6 per
cent., the directors deemed it but just and fair
to their friends the depositors, many of whom
were shareholders and borrowers on mortgages
as well, to restore the rate to 4 per cent. The
amount placed to the reserve was large, and
was attributable to extreme watchfulness and
care, and to the conservative policy of the
directors and the manager in the selection of
loans, so as to avoid lawsuits and losses.
There had been no loss whatever on any loan
effected for some years, and the provision
required to be made for previous loans, it
would be seen, was very small. He regretted
that he had occasion again to refer to the loss
by death of two directors, and availed himself
of the occasion to pay a feeling tribute to their
worth.

The vice-president (Mr. Fuller) seconded
the motion, and stated that as the result of a
close inspection of the securities by Mr. Mc-
Millan and himself, he was personally able to
say they were in most admirable shape-in
fact, after scrutinizing the loans for many
years, he had never seen them look so well.

Mr. Scott having joined in congratulations
to the shareholders on the strength and
stability of the company, the resolution was
adopted.

Mr. Wm. Davidson, County Clerk, and Mr.
C. J. Macgregor, M.A., were again chosen as
auditore.

The following gentlemen were re-elected as
directors: Meers. Ballantyne, Fuller, Scott,
Corcoran, Parker, MoMillan, Innes and Mac-
Farlane.

The directors and the manager bore testi.
mony to the aid given by the soficitors, and to
their desire at all times to avoid rather than
encourage litigation, and after votes of thanks
to the president, accompanied by a grant of
$200, and the vice-president, with a grant of
8150, and to the manager and accountant, and
a resolution to mark the lobs to the company
by reason of the death of the late Mr. Joha
Youngs and Mr. David Morton, the meeting
adjourned.

At their subsequent meeting the directors
re-elected Hon. Speaker Ballantyne, president,and Mr. 8.8. Fuller, vice-president.

WATERLOO MUTUAL FIRE INSUR-
ANCE COMPANY.

The thirty-firet annual meeting of the mem.
bers of this company was held in the company's
cifice, Waterloo, Ont., on Saturday, the 20tl,
day of January, 1894. The president, Charles
Hendry, Eeq., took the chair and proceeded tc
read the directors' report, the secretary's
financial statement, and the auditors' report.

REPORT.
Your Board of Directors beg to lay before

you their report for the year ending 31et of
December, 1893, being the company's thirty.
firet annual report. From the detailed state-
mente of your secretary, about to be read to
you, we have prepared the following abstract
of the leading items of interest contained
therein:

We have issued during the past year 8,839
policies. The total number of policies in force
ie 18,582. The aggregate amount insured
under these policies is 18,703,281. The total
earninge of the company is $165,567.34. The
amount of loess. paid, lese re-insurance, is
$111,010.57.

The total assets of the company are #349,-
734. If from this amount you deduot the
re-insurance liability of 879,269.14, and the
adjueted and unadjusted losses at the close of
the year, computed at $4,487.88, you wili have
a balance of assets above liabilities of 3265,-
977.

'i here are two conspicuous features shown
in these stiterrentq, to which your particular
attention is ctd d, viz , the large increase in
the receipts and iq nunber of policies issued
as compared with the previouryear, and the
more than proportionate inorease in the ag-
gregate amount paid for losses by fire.

With regard to increase in the number of
policies issued, we may say that this increase
of business was obtained without any special
effort being put forth by your board and its
officials to obtain business, or any relaxation
on their part in the supervision of the quality
of rieke placed on your books. We cite these
facts as a flattering comment on the popu.larity and confidence in which four company
is held by your staff of agents and the insur-
ing public.

As regards the heavy amount paid for losses,
we simply point you to the fact of the exces-
sive losses by fire that have occurred in the
Province during the past year, without ex-
pressing any opinion as to the causes of the
same. We may state, however, that while in
a few exceptional cases the experience of other
companies bas not been so unfortunate in this
respect as the "Waterloo," that very many
bave been more so.

In conclusion, your attention is called to the
two main objecte of thie meeting, viz., the
disposing of the statements to be read to yon,

and the electien of five directere. The retir-
ing directors are Messrs.C harles Hendry,
James Livingston, Thomas Cowan, Thomas
Gowdy and George Diebel, all of whom are
eligible for re-election.

On behalf of the board.
(Sgd.), CHARLES HENDBY,

President.
FINANcIAL STATEMENT.

Balance on hand per statement
31st December, 1892.........6114,223 25

Receipts.
Premiums and Assess.
mente............159,401 00

[nterest and Transfer
Fees ............... 5,330 34

Rent ................ 836 00165,567 34

1279,790 59
Expenditures.

Losses...............#125,948 58
Less Re-insurancel.... 14,958 011111,010 57
Salaries........................ 8,416 20
Rebates, cancellations and com-
missions..................... 33,202 38

Re-insurance and agents' bonuses 11,981 27
'ravelling expenses, p oa t a g e s,

books, stationery, advertising
andprinting.................. 3,875 65

Auditing, exchange and miscella-
neous disbursements ......... 3,149 14

8171,635 21
Balance ........................ 108,155 38

$279.790 59

Aets.
Real estate .................... I
Mortgages and debentures........
Molson's Bank (account current)..
Unpaid assessments..............
Agents' balances ................
Office furniture and Goad's plans..
Unpaid rent..................
Bills receivable..................
Cash on hand................

Liabilities.
Unpaid losses, adjusted and unad-

justed (lees re-insurance), com-
puted at............. ....... 1

Re-insurance fund to provide for
ail outstanding cash syetem
risk..............48,119 54

Re-insurance fund to
provide for ail out-
standing mutual sys-
tem riskse.......... 31,149 60

15,124 23
71,833 00

5,923 84
1,134 11
8,236 85
2,495 85

61 00
2,035 40
1,311 10

108,155 38

4,487 88

79,269 14

I 83,757 02
Balance ........................ 24,398 36

$108,155 38
Assets of company brought down...3108,155 38
Accrued interest.................3,435 00
Premium notes, less premiums and

assessments paid thereon.. .... 238,144 00

Total assets................349,734 38
Signed, C. M. TAYLOR,

Secretary.
To the President, Directors and Members of the

Waterloo Mutual Fire Insurance Company :
Gentlemen,-We beg to report that we have

carefully examined the books of account and
vouchers of your company for the past year
and have found them correct. We have also
examined the mortgages and debentures and
find that they correspond with the ledger ac-
counts.

We submit herewith a statement of the re-
ceipts and expenditures of the company, a
statement of its assets and liabilities, and a
detailed list of the securities now held.

(Sgd.) J. M. SCULLY,
(Sgd.) BENJ. DEVITT,

Anditors.
Waterloo, 12th January, 1894.

These reports having been unanimously
adopted, Messrs. J. M. Seully and Benjamin
Devitt were re-appointed auditors for the en-
suing year. The scrutineers appointed for the
election of five directors, reported Messrs.
Charles Hendry, James Livingeton, M.P.,
Thomas Cowan, and George Diebel duly elected
for the current three years.

Directly after the close of the annual meet-
ing the directors met and elected George Ran-
dall, Esq., president, and John Shuh, Esq.,
vice-president of the company.

The following are the names of the gentle-
men comprieing the full board of directors:
George Randall, John Shuh, Charles Hendry,
I. E. Bowman, M.P., Simon Snyder, M.P.,
George Diebel, Wm. Snyder, of Waterloo; Jas.
Livingston, M. P., Baden; Thomas Cowan
and Allan Bowiman, Galt ; Thomas Gundy,
Guelph; John Allehin, New Hamburg; P. E.
Bhantz, Preston; I. D. Bowman, Berlin; John
L. Wideman, Sb. Jacobs.

MORTGAGEES' INSURANCE.

Editor MONETARY TIMEs :
SIR,-A matter which I think will- be de

serving of consideration by the Canadian Fire
Underwriters' Asscciation at their approach-
ing convention in February, is a decition byChancellor Boyd and Honorable Justice
Ferguson as to clause or section 17 of the
statutory conditions of fire policies issued in
Ontario. The case in question was that of
Anderson v;. the Saugeen Fire Insurance Co.,
18 Ontario Reports, 355. The decision is to
the effect that the section referred to is not a
ocndition which is binding on the mortgagee.
If this is good law, companies will in future
see is to be to their advantage to decline
insuring the interest of mortgagees, or run the
risk of having, in event of loss, the issuance

D84
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of a writ within a few hours after the occur- ping facilities now afforded for the speedy car-

rence of a fire, without their having an oppor- riage of fresh fish. Wequote: Shore herrings,

tunity to investigate into the circumstances $4 to 4.25; Labrador, #5 to 5.50; No. 1 green
atteuding the bse. cod, $4.75 to 5.00; large ditto, #5.50 to 6.00;

It is hardly likely that honet claimants dry cd, $14.75 to 5.00; North Shore Salmon

would take advantage of such a decision as I nbris., 012 te 13.00.
have referred to. Yet it opens a door to fraud Funs.-Cable reports of the London Janu- WHOLESALE
to unscrupulous and dihonest persons. With ary sales are to hand. The offerings were

ail deference to the views and decision of the unusually large, comprising 220,000 raccoon,
above named learned gentlemen, I think 1,500,00J musiirat, 2j0,000o skunk, 105,0)0 pos-
such decision is in face of the fact that the sum, 175,000 mink, 36,000 marten, besides
mortgage clause, which is invariably attached smaller lots of beaver, fox, bear, wolf, etc., D R Y________
to ail policies payable to a mortgagee. abso- and some large lots of Australian furs. The

lutely nullifies most of the saving conditions results as far ailknown are not encouraging, and
and stipulations of the policy, should be ac- local dealers are stilicareleesabout making quo. LONDON ONTARIO.
cepted as sufficiently compensating for any tations for this season's catch. At the Huison

advantage through the reasonable demand of Bay Company's sale beaver sold 12 per cent. Fuli Ranges ot.
time to investigate into the origin and extent lower than last January, and muskrat averaged
of a claim. about the same as last January. At the Lamp- Imported and Doest1o Dry

Very truly yours, son sale muskrat sold f rom 10 to 20 per cent.
INsURER. lower than January, '93; ail kinds of bear 20 Goods, Carpets, Fancy Goods,

Toronto, 24th Jan., 1894. per cent. lower than Marcb, '93 ; red fox 7j per
cent. lower than March; lynx 35 per cent. iower Notions, etc.
than March; marten 17J per cent. lower than

STOCKS IN MONTREAL. March; skunk 17J per cent. lower than March;
raccoon 10 per cens. lower than March; wolf

27J per cent. lower than March ; mink 40 per
MoNTRAnL, Jan. 24th, 1894. cet. lower than March. Some Northwest$ 2

-6 coast and Lobos Island salted seal skins sold Will buy the interest of a mnanaging director of an
4 4;at 12& per cent. lower than lait November.thinreto muangdrcretn

a p c o t a vmestablished corporation who is retiring on aeccount
STocKs. 0: oi > 9.4îMONTREAL STOCKS IX STORE. of old age and ill-health.

Jan. 15,'94. Jan. 22,'94. Men of atility and the requisite cash will fnd this

Montrea... -.. rWheat, bushels......... 633,533 635,275 o et desile opesng.

Ontario . ils li 1 11 1 10 11 Cor n 4"......1,435 8,287 a vory dosirable opeulng.

POoples........1......... 1 19 Oats ".....•••• 169,u69 164,069 We solicit the fullest investigation. Write, giving

Molons........ ........ 1721Rye237,303 37,774
Toronto.. ....... ... .. 3 Peas 65,200 137,428 all particulars, to

Jac. Cartier 120 1123 0 11 T1,"OFIEC,
Merche.nts. .. .. 0 160 117 130 Barley " ........ 63,265 63,165"CONFIDENCE,"

Commerce. .. 60- 1-. -14%..160Care of Monetary Times.

Union ......... 14 13 6 104 ... 0 969,805 1,040,998
M. Telp . 145 44 12510,1 ' l.~

M. Tel e9.-...... 145ij 144 1&25 1448 M144 -1"
Ricb. & Ont . 917 83 82 74 -
Street Ry .. 169 163 1678 165 16' 163
Gas..-.........17 î 270 174 7 '22
C.Pacile Ry xé 7.'1 Pi ~3"5 71 704 866
Land gr'nt 'ds 

....... .... ... ........ 
109 108

NWest a....... 2........... '.
Motal 4% . 98 205W 3 6 3
Bell Tels. 137 137 5 i39 :36 163

-In honor of the recent celebration of the
69th birthday of the Empresa Regent of
China, 1.200,000 pieces of red silk, each 40
feet long and three feet wide, were ordered to
be made in the Imperial mille of Nanking,
Soochow Fu and Hingohow Fu. With these
the streets of Peking'were decorated for a dis-
tance of 40 miles.

€ommùnercial1.

MONTREAL MARKETS.

MONTREAL, Jan. 24th, 1894.

AsuEs.-Receipts have been extremely light
since the opening of the year, and there is no
business doing of any consequence. Prices are
if anything a shade easier, and we would not
quote first pots at more than 84.35 to $4.40,
seconds about t3.80. Pearls have not recently
been deait in, and a purely nominal quotation
would be about $5.50.

DAXUr PRonucT.-Ihe cheese market rules
steady at 111 to 1i*c. per lb. for good fall
makes, and local stocks are growing smaller.
There have been further shipments to Britain,
and since the close of navigation exports have
been 150,522 toxes. With a steady local de.
mand for butter prices are steadily held. We
quote creamery, 24 to 25c.: Townships dairy,
21 to 230.; Western, 19 to 20c. per lb. Eggs
are a little easier; we quote fresh stock, 21 to
23. ; limed, 14 to 16c. per dozen.

Diny Goons.-Travellers who are now all out
in all directions are pretty unanimous in their
reports that caution should prevail in making
sales of spring goods, but tili a good many
write that thete is evidently a feeling of hope-
fulness for the future. On the whole orders
taken thus far are fairly satisfactory, all
things considered. Collections are still de-
scribed as "rather dyspeptic.'•

Fil!r -Lent sets in early this year, begin.
ning on February 7th, and there is now sone

demand for pickled fish, but this trade is
largely a thing of the past, owing to the ship.

TA EN FRom AcTUAL IMPRESSIONS W hy not take out the
Enom SAws1 1 1
IN ADJOININ THREE. CUTS wasteful circular and put in an

T8 R. OF A60!!" CliRCUUA ALLIS BAND MILL.

o0Cù3 6 AUGE You Will save
BA D the entire cost of the change
44 GA GE- this season. Improved mills saws

ana tool8 mak te band Min as practical
as the circular. The change has come.

.The sooner made the more saved.

S d n NOW.
Send for newt C ý Watcrousq Branlltord, Ganada.

Steam Boile &Plate Glass Insurance Co.
Head Office,

o~' CZ~-A.DA

LONDON, canada

JAMES LAUT! ''
MANAGEN,

Subscribed Capital,
0200,000.

Full Government De-
posit.

DIRECTORS

E. Joues Parke, Q. C.,Pro-ident. F. A. Ftz-

gerad, Prsreident etthe
Imperial Oil Co, Vice-
President. Hon. David
1ills Q.C.,M.P.ex-Min-istpr ut the Intericr.

John Morison, 4sq., ex-
Governor Br tish Ameri-
can Assurance Co., To-ronto. T. H. flurdom,

Esqt, B Hrris or, LondonJ. H Killey. Hamilton,
Ont., CanslCing Engi-
neer. John Fairgrieve,
Chief Inspector.

Our Steam Boiler Poliey cevers ail lott eredamage to the Boilers; aIso to propprtv of every kiud on

the premises, or lewhere, for whicli the assured would be hiable in case of au explosion, and includes

regular inspection by an expert engineer dui ing the time th t the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows

Mirrors and Show Cases

U-OldMedais, Paris, 1878 1889.

JOSEPH OIILOTI s_
Of Highest Quality, and Having
GreateSt Durability are Therefore

CHEAPEST. PENS
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GRocERIEs. -- There hae not been any decision
yet arrived at concerning tobaceos. At the
meeting held last week, a committee was ap-
pointed to wait upon Mr. McDonald, but we
understand that these gentlemen received but
scant information or encouragement that the
Grocers' Guild would be supported in any con.
certed action they might agree upon. In the
meantime the trade here are all selling at the
usual advance upon duty-paid prices. Sugars
were put up an eighth of a cent all around last
week, the factory quotation for granulated being
now 4îc., and the lowest quotation for yellows
3ac. Valencia raisins are getting searce, and
it is reported there are very few in bond in
New York. In teas there is a fair distribution
going on, and some fair sales from first hands
to jobbers are reported at steady prices since
last writing. Some little enquiry is at last
noted for canned goods, and there is the proba
bility that some fair amount of business will
transpire in this line. For standard brands of
corn and tomatoes, packers are generally ask-
ing 80c., though it is said 771c. bas been
quoted by some. A considerable sale of lob.
sters, small meat, is reported at $5.50.

LEATHER.-There is still a lack of active buy-
ing on the part of local shoe manufacturers. A
good demand for sole is reported in England,
and it is said a good sale was recently made in
Switzerland. Sole is not over plentiful locally;
other stocks are in fair shape. We quote :-Span-
ish sole B. A. No. 1, 19 to 22c. ; do. No. 2 to
B. A., 17 to 19c. ; No. 1 ordinary Spanish, 18
to 20e.; No. 2, 16 to 17. ; No. 1, slaughter,
19 to 22c.; No. 2 do., 18 to 19c.; American
oak sole, 39 te 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26o. ; ditto, heavy, 20 to 243. , grained, 24
to 26c. ; Scotch grained, 25 te 27. ; splits,
large, 14 to 18o. ; do., small, 12 to 14e.;
calf-splits, 27 to 30e.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 60 to
75o.; colored calf, American, 23 to 27e.; Cana-
dian, 20 to 23e.; colored pebbled oow, 12J to
13 o.; russet sheepekin linngs, 30 to 40o.; har
neus, 18 to 25c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15e.; pebbled cow, 9 to 13c.;
polished buif, 10 to 124ó.; glove grain, 10 to
13e.; rough, 16 to 18a.; russet and bridle. 40
to 500.

METALs AND HARDWARE.- Owing to the talked-
of tariff changes, business is very much unset.

DICKSON &
TELEPHONE WNSEND

.. 2 TOWSN
We have received instructions from Mr. Charles

Langley, Trustee, to sell by public auction, on the
premises, 17 Temperance Btreet, Toronto, on

Wednesday, February 7th,
At 2.30 p.m., in lots to suit purchasers, without
reserve-, the Mhole of the Plant and Machinery
Office Furniture and Sundries, of the estate of

HILL & WEIR PRINTING & PUBLISH-
ING COMPANY, Ltd.

Consisting of-One 15 h. p. Engine and Boiler
(Polson)

OLe M. & R. double-double Wharfeale
One two-color Poster Wnarfdole (the ouly one in

Caaads).
One No. 3 Impro-ed Gordon.
Threq No 5 Gordo s.
One Ro X Wharfo ale.
One 37x52 Two revolution Campbell.
One 7xI Beaver.
One Pearl .'ob Golding).
One Westman & Baker "22" Steam Cutter.
One Proof Press.
Shafting, Belting. Composition Stones, Cabinets,

Cases, Frames, Body and Job Type, etc.

The stock in-trade of Paper and Inks, amounting
to $63, wilI be sold en bloc, at a rate on the dollar,
as per invent.ry.

As the whole will be sold without reserve this is
an opportunity rarely met with to purchase.

TERMS-10 per cent. at time of sale. Ail amounts
under $>09, cash; over that, half cash, balance at
two and four monthe, beai ing interest at 7 per cent.

r r annum, secureî to the satisfaction of the
rustse.

The above can be seen at the premises, 17,Wem.
perance Street, Toronto, and all information given
on a plicaticn te the TIrustee, Mr. .harles Langley,
18 Wellington street east, orouto.

DICKSON & TOO WVNSEND,
AUCTIONEERS.

tled, and there is really little doing of any con-
sequence. Fair lots of domestie iron could
readily be bought at 17, and $1.85 seems the
general price for Canadian bar. Plates of ail
kinds very dull. There will likely be no change
in nails till about the 1st of April. We quote:
Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, $18.00 ; Sum.
merlee, 019.50 ; Eglintod, $18.25 ; Gart
sherrie, $19.00 ; Langloan, $20; Carnbroe,
$18.00 ; Shotte, none here ; Middlesboro,
No. 3, none here ; Siemens' pig No. 1,
i17.00 to $17.25 ; Ferrona, No. 1, $16 75 to
$17.50; machinery serap, $14.00 to 15.00;
common do., $8 to $11; bar iron, Cana-
dian, $1.85; Britisb, $2.25; best refined,
$2.40; Low Moor, 85.25; Canada Plates-
Blaina, or Garth, 82.45 to $2.50; ail polished
Canadas, 83; Terne rootIng plate, 20 x 28,
ý7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50; No. 24, $2.40 ; tin plates-Brad-
ley charcoal, $5.25 to 5.50 ; charcoal 1. C., $3.50
to 3.75; P.D. Crown, 64; do. I.X., $4.75 to
5; coke I. C., $3.10 to 3.25; coke wasters,
53.00; galvanized sheets, No. 28, ordinary
brands, 4Î to 5. ; Morewood, 6 to 6f o.;
tinned sheets, ooke, No. 24, 6 to 6ko.; No. 26.
6j to 6c.; the usual extra for large sizes. Hoops

THE SUN.
The flrst of American

Newspaperis,
CHARLES A. DANA, Editor.

The American Constitution,
The Amerioan Idea .

The American Spirit . . .
The firat, last, and all the

time, forever......

THE SUNDAY SUN
is the greatest Sunday Newspaper

in the world.

Price 5c. a copy. By mail, $2 a year.
Daily, by mail, - - - - $6 a year.

Dally and Sunday, by mail, $8 a year.
The Weekly,------ $1 a year.

ADDRESS

NE WiYORK. i

rUS E
.ýMORSE'S

T' EPýýý MOTTLED'
IN T'E \WOPR-L D

AP JOHN TAYLOR?&C'
-- - TOROT O./7'.

WHOLESALE WAREHOUSES
3 Steries and Basement, -
66It. x 70 it.

Odd Fellows' building (vacated this monthi by Cars-
caden, Peak & Company), corner Princess and Mc-
Dermot Streets, Winnipeg, will be rented in one or
two warehouses. Centre of wholesale distr.ct.
Terme and full particulars on application to

CAMPBELL & CRAWFORD,
Solicitors, Winnipeg.

Leading Accountants and Ausignees.

Toronto.
Established 1864.

Es R. C. CLARKSON,
TRUSTEE :-: RECEMVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTAITS.

-o-
o. 26 WELLINGTON

STREET EAST, - Toronto.
W. A. CAMPBELL. J. B. COBiAiuc.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
88 Frnnt St. West, -8- 'IOiONTO.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(Firet Floor.)

'elephone 1714. 2 Toronto S.

RUSSELL LEDGER 00.
The latest and best foranol

SHEET LEDGERS.
Patented Nept. , '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

Books and Figures
Poqting and balancing books. Opening
new books or improving the sy4te a.
Prepar ng anual or special statements.
N. aking investigations or a gneral,audit. Unravebjing tangles.

A. C. NEFF, CharterAud ecountA , ec

QUEEIN CITY CHAMBERS, Toronto.
3CHURCH ST. Tel. 801.

Leading Grain and Produce Firmo%.

ESTABUISHED 1845

L. COFFEE& CO.
Produce Oommission Merchants.

NO. 30 Church Miree-t, - TORONTO, Ont

JOHN L. COFFEE. THOMAS FLYNN.

Th Reliance Electri Mg. Company, Ltde
WATERFORDs ONT.

Manufacturers of and j.
Contractors for rI

C ail nt:Electrica M achinery,
INVESTIGATE THEIR PERFECTLY AUTOMATIC

NEW ALTERNA TING From one Light to
CURRENT DYNAMOS Full Load.

-BRANH OFFICES-'
106 King St. West, TORONTO, Ont., 1749 Crailg Sts, MONTREAL, Que,
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JAS. C. MACKINTOSH
PANKL AND BROKER.

Dealer ln Rocks, Bonds, and Debentures. Muni-
cipal i CorporationdSecurities a specialty.

Inquiries respecti g investments freely an-1
swere-d.

166 Hollis St., HALIFAX, N.B.

flot Wator Hoatîng.
-m

- - - - TuEE

ATNA
HEATER

MANUFACTURED BY

MON TRE AL, Que.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen
eral Financial and Assurance Agency, King

Street, Brockville.

G EORGE F. JEWELL, F.O.A., Public Accountani
and Auditor. Office, No. 193 Queen's Avenue

London, Ont.

T HOMAS CLARKE, Hardware and Genera:
B Agent, 60 Prince William Street, Saint John

W INNIPEG City Pro perty and Manitoba Farms
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wm. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

C OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Custome Broker, Commission,

Shipping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.C

DUR PRESSES
ARE RUN BY ELECTPICITY

Perhaps that is a reason why

we are able to give so much satisfaction to our

customers, by delivering their work when pro-

mised. It matters not whether it be a large

catalogue, like that of the Steele, Briggs, Mar-

con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

loncary TORONsTOfil% ., Li,
TORONTO.

Sand bande, per 100 Ibe., 62.30 te 2.35. onmonS D I UA lE. sheet iron, $2.25 te 2.40 aocording te gangs ;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto. 3-sixteenths inch, $2.60 ; common

$20U1  0 can secure control af important manu- tank iron, $1.65 to $1.85 ; head, $3. d to 3.25

facturing corpnration, including valuable copy- RoinBetiolit 1.;la e 0

rights, patents, machinery a d assets equalling in- Ibo., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot,
vestment; estate interest, $10 1,00C; can remain in 86 to 6.50 ; best cast steel, 104 to 12c.; spring,
the business for ten years. Address 82.50; tire, 62.50 to 2.75 ; sleigh shoe, $2.40,

CAPITALIST, Monetary Times. round machinery steel, 6S; ingot tin, 20 to
22a.; bar tin, 25c.; ingot copper, 114 to 12c.;

$10,000 CASH. eheet zinc, 65.00 to $5.25; spelter, $4.60 to
64.75; American do., 64.60 to 64.75. Anti-
mony 104 to 12c. ; bright iron wires Nos. 0 to

n flnl needed in opening up a large manufac- 8, 82.65 per 100 Ibo.; annealed do., $2.70;
lUUUU turing establishment in Buffalo by a

rich Ontarie cori-oratioi1. We bave patented ma- galvanized, &b.35; the trade discount on wire
chnery and Ar ricanorders. Good salary and is 20 per cent. Oeil chain, j inch, 5c. ; R in.,

large yearlv profits. Responsible parties only no- 41c.; 7-16 in., 4¾c.; j in., 3t to 4c. ; à in., 4e.;
ticed. Address "F," Monetary Times. i in. 3¾e.; ; in., and upwards. 3c.

01s, PAINTS AND GLAsS.-Orders for goodu'TA Lin these lines are reported to be coming inC A ITAfairly well. The advance in turpentine noted
- - last week is maintained ; linseed cil remains

A FIRM of manufacturers having Profitable stationary ; there was a temporary excitEment
i'aents for wbich tuere in very large de- in seal oil, but prices have receded to the old

mand, and having large werks with capabilîties fora
extension, wel suited for cheap production and well figures. Other lines as before. There was a

and favorably known in the Dominion of Canada, further meeting of lead and paint men
are desirous of increasine their capital. Anyone who here last week, but nothing was done
has a knowledge of manufacturing or office ma age- in the altering of prices. We quote
ment migbi find bere a profitable investment. Ad.atrn tpis. W ut
dregs MANUFACTURER, ronetary Time. - Turpentine, 50c. per gallon for sin.

- gle barrels; two to four barrels, 49c.;
Linseed oil, raw, 60c. per gallon ; boiled 63e. ;
5 brl. lots 1e. les; olive oil, none here; castor,FR S7 to 7DE. in cases ; smaller lots, 74 to 8.; Nid.
cod, 40c.per gallon ; Gaspe oil, 38c. per gallon;

Tenders will be received addressed te John W.steam refined seal, 48c. in small lots.

Lawrence, cire of the Algoma Hotel, Port Arthur, Leade (chemically pure and first-clais brande
and marked outside "l1'enders for Stock," until only), 65.00 to 5.25; No. 1, $4.75; No. 2, $4.50 ;
noon, No. 3, $4.25 ; dry white lead, 5e.; genuine red

Tuesday, February 6th, Next, do., 41c. ; No. 1 red lead, 4ke.; London washed

for the stock of the late (harles W. Hamilton, of whiting, '.0.; Paris white 90l. toh1;
Port Arthur, consisting of- Venetian red, 61.50 te 1.75; yeliow ochre,

Staples ........................ 2,164 17 $1.50 to 1.75 ; spruce ochre, 62.25 to 2.50,

tDres Good...................... 1,263 17 Window glass, 61.25 per 50 feet for first

Silkss............................3.3.6 break, $1.35 for second break; third break.

Ve - •ets Veletn,* • j es .2.90.
Velet, elvtens Pushes .. .. .. . .

Mantles, Mantling, Tweeds.......
Furse........................•.•
Hose and Wool Goods, etc. ........
Underwear, Laces, Linings, Trim-

mings, etc . ..................
Gents' Furnishings, Corsets, Small-

wares, etc.....................
Carpets, Ready-made Clothing, etc..
Fixtures......................

253 79
1,015 30

290 87
1,452 14

1,063 56

2,720 44
1,949 15

194 95

Total....................$12,701 22

At a rate on the s on inventory prices. Stock and
inventory may be seen on the premises, Port Arthur,
and inventories at the office of John Macdonald &
Co , Toronto, and at Campbell & Crawford's office,
Winnipeg. Highest or any tender not necessarily

Term, d. cash (10 per cent. on acceptance of ten-
der), balance at 2, 4 and 6 months with interest at
7% per annum, approved paper.

The stock is well assorted (a large part having
been bought lately) and the stock has not been run
down. Ttiie sale affords an excellent opportunity
to get a good stock and step into a running business.

MARY MATILDA HAMILTON, Executrix.
Dated at Port Arthur, Jan. 18, 1894.

Woo.-Wool salesmen now in the West do
not find much disposition on the part of mill-
men to buy, and business etill rules on the
quiet side. Cape ie quoted at 14 te 154e.;

ANNUAL MEETING.

1otice is hereby given that the annual general
meeting of the shareholders of this company will be
held at their offices, Nos. 18 and 20 Front street, ea st,
on

Wednesday, 15t.h Day of Febraary, '94.
at the hour of 19 o'clock noon, to receive the annugl
report, for the election of directors, and for all gen-
eral busi, ess relating to the management of the
compatiy

coparer of the Poard. GEO. A COX, President.
Toronto, Jan. 19, 1894.

ONTARIO MUTUAL
LIFE ASSURANCE CO.

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere

thanks and hearty congratulations on the satisfactory results of last year. Our New Business

written exceeds

To.ee mblillion
making the total in force over Seventeen and a Half Millions, on which the mor-

tality for the year was only $102,O0.
These figures bear substantial testimony to the energy of Agents and the skill and care

of our Medical Examiners, and will not fail to be noted.by the insuring public as evidences of a

safe, progressive and profitmaking company.

The Year 1894 will mark the 25th year of the Company's history and will be

signalized we trust by the same energy, care and prosperous results as have contributed to the

Company's success in the past.

Wishing all a'Happy and Prosperous New Year.

WM. HENDRY, Manager.
Waterloo, Jan. lst, 1894.
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Australian, none here; B. A. scoured, 28 to
84c.; North-West, 11 to 14c.; fleece, 17 to 20c.;
pulled unassorted, 20 to 22c.

TORONTO MARKETS.

TORONTO, Jannary 25th, 1894.
DRY GooDs.-Ae the season advanoes an in.

creased volume of trade is, of course, being
done, but all merchante agree that the spring
trade of 1894 will be done on a conservative
basis. Poor roads in many parts of the
country is undoubtedly having an adverse
effect on the retail trade. However, the whole.
sale houses are by no means idle, and big
efforts will be made to push business.

FLOUR AND MEIAL.-The week's flour market
has been an exceedingly dull one. Merchants
say that few transactions have taken place. lu
the absence of business quotations romain un-
changed. Oatmeals remain firm with a con-
siderable movement reported. Bran and shorts
are in scarce supply, while the demand is good.

GRAIN.-The wheat market is dull; how-
ever, a comparatively good trade during the
week bas been done with local millers, but a
weaker feeling in American centres bas caused
a lack of etrength in this market. Barley is
steady and in good local deniand; some barley
is going to American brewers; we hear of one
large shipment going forward in export. Rye
ende good demand at 45c. Peas are in fair
request for export at 52 to 53c. at outside
peints. Prices of Indian corn are nominal.
Buckwheat is down and the market is beet
described as draggy. Oate are firm at 85 to
86c. and in good local demand.

TORONTO STOCKS IN STORE.

Stocks of grain in store in Toronto eleva-

Ha1ive
YOU A STEAM
BOILER 9

tors for the week ending Jan. 22nd, and at a
like date last year, are as follows'

Jan. 22, Jan. 23,
1894. 1893.

Fall wheat, bush ........ 101,825 188,900
Spring wheat"........ 11,946 52,903
Hard wheat ".... 28,478 86,667
Goose wheat "........ 1,523 9,000
Barley ".... 62,033 49,203
Oate ........ 33,732 35,262
Peas ........ 6,666 3,019
Corn " ......... .1,477

The stocks of grain in store at Port Arthur
on 15th December were 1,598,935 bushels.
Durng the week there were received 100,865
bushels, and sBhipped nil, leaving in store on
the 22nd December 1,701,800 bushels.

GROcERIEs.-No special activity has charac-
terized the market this week. At the close of
last week a good many sugars were moving,
but trade in sugars bas now somewhat fallen
off. Some demand for syrups bas been had
and a scarcity of pale goods is reported. Buy-
ere of imported Japan rice cannot lay down

The Largest Scale Works
IN CANA 'A.

Over One Hundred Styles of
Eay Scales, Grecer Scales, Grain

reales.
Improved show Cases.

REDUCED PRICES.

C. WIL1SON &SON
46 Espanade St.,

TORONTO.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

If so, do you think of preserving it at a
amall annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

S. FUGE,
436 Richmond St.,

JOHN C. TAYLOR & CO., LTD.
PATTERSON & COBIN,

BRISTOL, - ENGLAND. ST. CATRARINES, ONT.

FI NE OFFICE . SCHOOL .
BANK,OFFICE, CHURCH &LODGE FURITURE
COURT HOUSE & SNF
DRUG STORE FITTINGS SENO Fc)

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most dur-
able, trougeet Desk
mauufactured in Can-
ada. We quote whole-
sie prices direct te
*obeels, 1shlip pin g
promptly te anuyeta-

raonin Canada. Trme
-- nti oash.

Illustiated circulars
and f actury price liste
ou svp ication.

Ad dress Canadian
Office and Sci-ool
Ag. ncy, °6 King stret
west, Toronito soes
agents for Toronto,
b ontreal, and Mai

tbb&.

Leading Manufacturers.

0W R 12,000 HCRSE POWER
-OF OUR-,

New AmericanTurbines
Have been placed in the better clase of Mille,
Factouies and Electric Power Houses of
Canada in 893. No other turbine eau show
such a record. We claim to be the leading
Water Wheel and b earing Specialiste of
Canada.

WILLIAI KENNEDY & SONS,
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

OYERS AND MANUFACTURERS.
Grey Cottons, Sheetinge, Drills and White

Ducks.
Ginghams, Shirtinge, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarne, Beam Warps

for Woollen Mills, and Yarne for
manufacturers' use.

1 ho only "6Water TwistI" Yarn made li
Can*da.

AGENTS:
WM. HEwETT, 30 Colborne Street, Toronto.
DAVID KAY, Fraser î-uil ing, Montreal.
M. H. MILLER, Wi- nÀiI)eg.
JOHN HALLAM, Toronto Special Agent for Beam

Warps for Ontario.

jg NEW BRUNSWICK COITON MILLb
Ma 9 ST. JOHN COTTON MILLS.

ST. JO¯:uN.. B.

STEAM'S NOT IN IT
Either e to cost or efficiency. witb one of
our celebrated ELEC à RIC MOTORS.

See the one that ruLs the OiNETARY TIMEs'
presses and freight elevator. Not the alightest
and almaost noiseleas.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

988

AUIOMATIC
SCHOOL DESKS

BUY DIRECT
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TORONTO PRICES CURRENT.-Jan. 25, 1894.

Name of Article. o. Name of Article, wBiesale
Arice. Raes0.ts lu

Breadstuffs. Groeeries.-.on. S o. o H
FLoUa: (V bri.) f.0.0. S c O. Almonda Taragona. 0 1b 0 14 1B

Manitoba Patent ....- 3 75 0 0) Aln.onds, Ivica. 02 0 13J C
"lStrong Bakers 3 f0 0 00 Filbei ta, Sicily 010 0 l0 B

Patent (WntrWheat) 3 15 3 20 Walnuts, Marbot . il 0 12 a
8traight Roller ...... 2 75 2 60 Grenoble............ 0 134 0 14 A
Extra..........-.... 70 2 80 SYBurs:om to fine lb 0 01* 0 01 G
Oatmeal Rolled ...... 3 91 4 10 uine to choice ........ 0 02 00- 2 c
Oatmeal Standard ... 3 90 4 I0 Pale ...... ........... 0 03 0 0w B
Rlled Wheat....... 3 60 4 0 MoLASsES : W. I. ga... 0 32 0 40 I
Bran, per ton. ... 1500 15 50 New Orleans ........... 0 30 0 45

GRAIN: f..o. RicEn: Arracan .... ..... 0 03 0 031 B
Winter Wheat, No. 1 9g 0 60 Pane dom. to imp. 06 0 0 6

No. 9 057 0 5S Japan, .6 02044DA il
No. 3 o 55 056 GrandfDuke ............ 0 -4 000

Spring Wheat, No. 1 0 59 0 6C SPIOES-: Allspice........ 0 11 0 12 3T
No. 2 0 57 0 58 Cassia, whole vplb... 0 13 0 15 B

fi No.3 055 0 C6 Oloves ................... 0 15 0 35 B
Han. bard, No. 1 0 76 0 77 Gimger, ground......... 0 18 0 28

No. 2 2 73 0 74 root.. ..... .... 090 0 95
1"o. 8 0 66 067 Nutmegs.................. 075 190 s

Barley No ........... l43 044 Mace ........................ 1 00 1 10 U
" N.m. 0 41 0 42 Pepper.black, gr'd. 008 0 15 5
" No. 3 Extra . û 38 039 "9 white, gr'd. 0922 099 4

No.3............ 35 0 37 3
Oats ..................... ~ 085. 3 36 SUGARBs : g
Peas .................. 52 3 53 Redpath Paris Lump O 054 0 00

ye.. . 043 0 45 Extra Granulated ... 0 040000 8
Coarn...................... 0 56 0 51 Very bright ............ 0040 04J
Buckwheat. ............. 043 r 45 Bri ht Yeliow ._... o 04 0 o4
TimothyBeed, 48b 1 25 1 75 Me. ......... O JS 0 00 4
Clover, Alsike, 60 5 0 6 75 Ye low....... ..... '34 O O

" Red, " 575 6 30 Bs&e: 4Hungarian Grass, 48 0DO 0 (0 apan, Yokohama,3
Millet..............- 0 (0 0 00 common to choicest 0 12 0 40 W
Flax.socreen'd. 56 lbe 1 35 1 5 Japan, Kobe, common ti

Provisions• to choicest.........0 12 0 3
Butter, choice, V lb. 0 18 20 apan, Nagasaki, gun- do
Chese .............-. 011 l0 1 powder, comitochoi't 0 12J 0 18
Dried Apples...--. O 054 J 26 apan, Siftings & Dust 07 O 10
Evaporated Apples.. o 10 0 10 Congou, Momngs,com. i
Hope ..........--- 08 0 2 to choicest............. 0 l0 5
Beet Mes.. 014 0 00 Congou, F o o c h o w s, P
Pork, Mess .......-- 0o 1 16 00 common to choicest. 0 14 0 45
Baconlongclear.....-0 0 82 Yg. H yson, M 0 y u n e,

" Oumb'rl'd out O 9 o 0 common to choicest. 0 14 0 45
"t B'kfist smDo'd 0 124 0 13 g. H yson, Fvchow &

Hams .......---- - 01 0 12 Tienkai,com.tochoi't 0 14j 0 35
Rails............- • 0 09 0 00 g. Hyson, Pingsuey,
Lard, purs -...--- o09 O0!0 common to choicest. O 13 0 25
Lard, compd.......... 0 09 0 09 Gunpowder, Moyune,
Eggs. e dis fr4esh O 17 o W common to choicest. 18 0 45 4

"4Pickled.........0 12 oo Gunpowder, Pingsuey,c
BeaLs, per bush..... 1 95 1 Q5 com. to choiceat...... 0 15 0 7 7

oney, liquid -. •.- 0 07 0 S0 Ceylon,Broken Orange1
"4 oomb ---- 0 09g0i11 Peioes......... ... 040 060

Sait. Ceylon, Orange Pekoes 0 35 0 45
Li'rpoaloarseVbg 0 80 0 0o Broken Pekoes...... O 25 0 3
Canadian, pbri--..-. 1 00 1 15 Pekoes................ 0 25 0 35
Bureka," V 56 lbs.. D5 0 75 Pekoe souchongs..... 0 2 0 22

W hington, 50 " . 50 o 55 Souchongs.... .. 18 O 50
C, Sait A.W56bs dairy 0 40 0 45 Indian, Darjeelings.... 0 3 0 65
BiSas dairy " 50 0 0 B'k'n Orange Pekoes 0 35 0 50

Orange Pekoes . ...... 36 0 45
Leather. Biroken Pokoes.O..030 Z; 40

Bpanash Sale,No.1•• 0 93 0 25 Pekoes........... 0 203à
No. • 0 21 0 22 Peâoe Souchong..... 0 2u 000

Blau 2ter, hea . 95 O 26 Souchong........... 0 18 O 0
No.1gh 0 1 0 4 Kangra Valley. . 0 20 0 3
No. " 0 18 0 20 Oolong, Formosa ... . 3d 0 65HaMne, heavy 023 O 24 LoBAcco, Manufacitr d

light.---- 0g 0 91 Dark P. of W ...... 048 00UpRer, No. hea ... 025 030 Myrtle Navy........... 060 00lgt& msd. O 30 0 3q Slace 0........ 49 OuI
Kip Skins, French ... 0 75 0 90 Br. 50 0 00

English... 0 70 0 75 Victoria Salace 1h... 0 49 00
Damestic 0 4C 0 60 Rough and Rteady 8se 0 0 00
V306s8 55 0 60 Houeyauckle 88.._ a 1W1000u

Heml'k Calf (U5 to 30) Il 50 O 75 Cree, ent, H . ... J 57 0 W4
Freot b....-.-... ) 50 0 15 Napoleon 8S............ 0 50 O 00prenh alar1 1b .. 0 10 Laurel 3's... .......... 0 49 000Splits, large, ?P lb.... o 14 0-90

"small .••O--.0 13 0 14 Spirit . lu Duty
Enamelled 0ow, ft 18 0 el1 Bond Paica
Patent....""•"--. 0 809el ureBtsea.r.VI.gl 1 263 41D
Pebble Grain-..-..-.- n 11 0 13 50 .8 1 14 3 7u1
Bufg............--01 a013 " 95U. 0" 060 1 89
Russets, light, P lb.. nl40 0 45 tmily Prf Wisky 0 66 9 04
Gambier--.-•-----0 5 0 06 Old Bourbon "4" 0566 904

003* 0 04 " Rye and Malt ... 0 62 1 91
0 0 0 )4 Rye Whisky,T7 yrsold 1 15 i 5 2

Hides & Skins. Perib. "0i85 222
ows, green O........... 0 03 D0 00 Hardware. $ . .Bteer,60to 90 lbs.... 0 04 0 00 L'm: BarsPlb......... 093 0 231

Oured'and Inspected n 04 0 4à Ingot ................... O 1 0*
Clfkns, green o 06 O n6 ',OPPBB: 111gat 0 .... O12 O 124

le .Oured .. 0 r6 0 07 0Dle60 '22
Sheep kins .. 0750.. . o o0m:Br - O 040 >46Tallow, rou 0 >2 O U. Pig............- 0 03 0 c
!adlow rendered-.-. 0 06 0 06 Sheet......-.......O 04 O0 041

e om. Shot, common..... 0 06 1%d
FleOecomb'g ord 0 17 0 1@ I Linc sneor ............. _0 0o05o

Clothing....• 0 20 0 00 Antimony......... O 11 1
S ombing -- • 0 17 0 18 Solder, hf.&bf. ...... 015 0 16super'''...-- 90 022 Solder, Standard. 014 0 15

Extra - 0 24 0264 dBAss: Bheet ...... 020 0 30
oroFeries. BON: Pig.Corrans : * . Summerlee ........ 0000 0000

TaV7lb., green, •- 0 27 0 37 Bayview American.. 225023 00

Portoe • - 024 0 95 No. 2Soft Southern 21 25 00 00

Pacha....... - 03 0 26 N. 8 Siemens ...... 19 5 2000
a • •09 0 33 Ferrona........ .. 19 ý0 19 50

UT Barornary.........000 195
Rai[ins Londonnew 2 25 <) 50o Swedes, 1 in. or over 400 495

"Bli b'sket . 340 360 Lowmoor............ 0 05J*0 06
Valencias, f.o.8 0 24 05 Hocps, cooper....... 9 50 2 5
Valencias, a. s. ' 0 4 . 250 255

gultanas ....... ........ 0 à 0 09 Tank Plater..... L . 0 00
Layer Val .............. 006 Boiler Rivets, best... 450 5 00
Ourrants Prov'l......0 DC 02 010à uesaa sheet, V lb... 0 1¾ 0 1'

"f Filiatraos' 0 4 0 05 do. Imitation 0 06 0 0611
"e Patru....0 35 O 0 A,vAmzED iBo:

Vostizza o 0n6 ( 074 Beit No . 22... ........ 0300·
"d Panariti.. 0 09 0 00W9..,...., 0 04 0 04

Pige, T pC'm'dan. 0 0 " . 0 04 0" ;I o.... 01 00581

Druge.
Alum---------ilb 009004
Blue Vitriol ...-- 0 07
Brim stone . 0 1 0 03
Boax•--.-----••• 0u
Camphor---.--.-0 65 0 67
Oarbolio Aoid ......... 0986 0 40
OastorOil-.-.--- 0 Obi 0 10Oanstio Soda............ 0 O 0 05
Cocaine ............... on. 6 50 9 00
Oream Tartar......b. 0 93 095ô
EpsomBalts............ 0 1 0 03
Ext'otLogwood,bulk 0 18 13u

"l "l boxes 0 15 0 1l
Gentian-.--.--- 0 10 0 1u
GI ycerine, per lb...... 016 0 18
Hellebore............... 013 0 15
Iodine...----.-- 5(0 5 50
Insect Powder...... 0 25 0 30
MorphiaBUI ....... 200 2 1j
Opium.... . 440 460
Oil Lemon Super ... 2 50 300
OxallAciâd...... 0 1.9 0if
PotasIodide.........400 495
Quinine ............... OU 30 0 37
Salipetre.-.........lb O 08 0 12
Bal Rochelle . 0 23 025
Shellso................. O 40 C 45

ulphdr Flowers. 0 03 0 04
Boda Ash.........009 010
Boda Bioarbjklg... 975 3 01

Tr i 040 04
Citrio Aeid ... .. 0 65 0 57

TORONTO PRICES OURRENT
(cONTINUED.) Jan. 95, 1894.

Canned Fruits-.Cases, 20dea. eaeh

APPLEs-'s,...............................
"d Gallons.................

BLUBERI Te-1's ........................
9s, Loggle's.

CUBRANTs-Preserv d .. .
CHEBRIEs-.'s......................

RABPBERRT s--'s .....................
STRAwnERR TR-2's,...............
PEBs--,s, Bartlett,.. ..............

3's, Bartlett,..................
PA -', Yellow ...... ...........

,30, Yellow..............
PLUms-9's, Green Gage, ...............

$0 9 1 10
9 10 25o
0 85 1
1 10 1
2 50 0
1 75 2 50

50 120
1 75 2 10
1 66 0 D
9 65 9 75
1 80 2 95
285395
1 65 1 90

Name of Article Whalesale
Bats@

lardware.-Con,
N WIBEE: S. e.
op'd Steel & Cop'd Spring 20%
rtght ........ 00 to 20,110
nnealed, oiled ..... 30 t"o 90%
nnealed ............... 00 to 0O%
alvanised............... (0 to 20%
oil chain g in......... 0 04 0 04J
arbed wire,gal 0 04à 0 00
ron pipe..........,, 62J to 65%

" galv. ...:.1 40 &0'%
crews flat headi'- 72tc 77%

r uhead c) I70ta 7%
oler tubes, 9 in.....0 o 00

S " 3in...... 011 000
EEL :0at............... 0 13 014
Black Diamond .... 11 0 O0
Boiler plate, in..... 210 000

" " 5/16,im.. 2 10 0 00
" "Lhck;r 210 0D

leigh shoe............... 9 50 0 0GO
T NAILS:
0 and 80 dy..... A.P. il30 0 00
o dy.......... A.P. 9235 0 00
0 dy .......... A.P 9 40 000
O, 16, 12 dy ... ,.A P 46 000
u dy. ............ A.P 250 000
and 9 dy ......... A.P 2 55 000

6 and 7 dy.........A.P 270 0 00
4 and 5 dy...... A.P 290 0 00

3 y ..... .... A.P 3 80 0 0ondy.. ......... 3 80 000
Sdy A.P.ie 38 0
4 and b dy ...... .P |980 0 00
3 dy .......... C.P 3à20 0 00
ire Nails 75% dis. off
[olssE NAILs ; [list 75 & E%
Pointed and fInîsneu disS 70
oRSE 1a0E1, 100 lbs. 3 80 0 00

ANADA PLATES:
7 L 8 Lion j rol.......270 275

IN PLATE:lo u0 oKe. 3 i 350
Io Oharcoal ............ 375 4 w
iX " ......... 7 000

DO "u ...... 8 50 87à
IO M. L. 0............. -ôu 6ô575
FUIDOW GLASS :
95 and under1...... 25 1 30
9l6 x 40 ....... 1 S3)1 diJ

4x 50 ......... - j ui130l
1x 60 ....... J2 3.

,orE: Manilla, . j0l o ij
Sisal, basis -. 14.. ..... J 12 O lu
New Zealand .......... U8 0 uel
Lath yarn .............. u0760 08
&"a:
Montana.................5 60 5 75
Keen Cutter .. 7..........î775 8 OU
Lance ..................... 0 25 9 50
Maple Leaf ............ lu 25 1050b

Oils,
Cod 011,îp. guiî 0d i 0 45
Paim, Plb .........0U61 0uJ
Lard.ext. ....... ,-
Ordinary........... 61 u 75
Linseed, raw........... 20
Linseed, boiled... 66 00

Bealpstraw. • -, - 60
pale SB......""' 066 0u

Petro10um.
P. O. B., Toronto. lm P. gJai

Canadian, 5 tao10 brIs 11l Oà12
singlebrîs 0 15C 0,

Can. Water White là 0 r
Amner'u Water Whiie o 174 aI

Paints, &0.
White Lesd pure ...

in Oil,25 p6u8. ... 00M 50(
White Lead, dr_ 4 76 b 2C
âea Leaa, genuine 4 12i 4 71
Venetianh ied,Bng... 1 bu 9 UC
Yellaw Ochre Pr'nch 1 60 9292
Vermillion, dng....... 0 90 1 X
Varnis3h, No.1 furn... 0 85 1 (
Varnish 14o. 1 Carr.. 1 50 2 0(
Bro. Japan......... 0 93 1 01
Whiting ................. 0130 7jv
Putty, per 100 lbo.....9 DG 9 M
8pirits Turpentine... 00 O 4(

97 00
36 00
2a 00
0000

1780022 00
170DO
19 00
il 00
1100
8200

1500
13 00
19 00
100DO
9060

150
13 00

2 60
150

15
1 85

Aih white, lut and 2nd-1 to 2 in.... $18 00 $20 00
. .44"... 000 24(0

"black, " 1"*1" .1600 1800
Birl h sqare " 1 " 1 " . 1700 90 0)

.'1 4" 4x4 to 8z8 in 20Ù00 92 00
" Red " x to in. 9000 2200
0 " " g .. a "Il 2200 25 00
,e Yellow, " Id4 "...' 1100 1500

Basswoad 1 "1I "... 1500 1600
Bso 14" 2 "... 1500 1800

Butternut, " " 8 1 .. • 9300 25 00
.P "...2500 2800

Chestnut, " 1 "2 "... 2500 3000
Cherry, " 1 "1* •• 5000 6000

24 "...6000 6500
El , Boft " 1 " 1 " .• O 11 00 1200

'«93 .12.. 0 1300
Rock, "l 1'".. 14 00 1600

S14" 3 "... 1500 1800

dickory, " 1 "2d" ... 2800 3000
Maple, " 1"1l"... 1600 1700

S2 4 "...l700 1800
Oak,Red Plain" 1 " 1 0 "s... 8 0 u 00

4 " 6 " 4 "I...3300 32 00
" WhitePlain'" 1 "1"... 2800 30 00" i " 6 " l " I4 "...3000 35 00

QuarteredI" 1 " "... 4800 5200
Walnut, t 1 " 3 ... 8500 0000
Whitewood, " 1 2 "... 3200 d600

These prices are wholesale by the ar.load.

939

m

4anned Vegetables-Cases, 2 dem. eaeb.
BEANs-9's, Stringlsos,.............per dos.$0 85 0 959 2's,White Wax, ..................... I" 085 0 95

"i 3', Baked, Delhi ..................... "i 1 40
CoiN-G's, StandardO..........................." 80 1 40
PEAs-2's, stand'd.......................... " 80 150
PuiMpxI -s,,..........................I" 80 1 00
ToM4Toes- S's..................... ........... " 085 0 9g
TOMATO CATsUp-Lakeport ............... 1 25 O 0

9 lb. tin
Wish, FowI, lIemts-4Jases.

. ............. per dos $100 185
RALMON-"6 Horse Shoe 4dos..........."135 150"d White Salmon...........'.... O1 0 i 10
LOBsTER-Clover Leaf, fiat tinsm........ ig"9 Crown, tal ........................... "18588210
SARDNEs-Martiny 'a........................per tin 10

" , Chanoerelle, 100 tins......" 0
" s, Boullard, 100 tins ......... 0
Trefavennes, 's.................." 0 10
Duval, t's ........................... " 0
Sportsmen, i, keyopener, & 1 0 1
genuine grade French "110

CEIOEEN-Boneless, Aylmer,10s., Gdos. per don 9 25
Tumr-Bneless, Aylmer, los., 9 do. " 35
Dvcx-Boneless,1's, dos................ dé g35
LUNcs TONGUE-l's, 9 dos.....................I" 75
PIGs' FEET-'s, 2 dos ........................... g" 2 35
COBNED BEEF-Jlark's. 1's. 9 dos ......... "1 0 0

"d "l Clark's, 2's, 1 dos .-...... 000 960
-e" " Clark's 14's.1 dos......... 17 50 18 0

Ox TONGuE-Clark's, s,1 dos Paragon 9 25 9 50
LuNCH ToNGUE-Clark s, 1's, 1 dos ...... " 82

" "é di 's, ., ••. " 68d
SouP-Clark's, 1's, Ox Tail, 2 dos......... 0"

" Clark's, l's, Chicken, 2 dos....... " 0 00
Flsi-Herring, scaled "Lengthwise "... 0 12 0 00

Medium scaled... .......... 0 14 0 15
Star bone ess scal.d herrings,

per box of dos ... ........... ... 0 00 1100
CmIPPRD BEEF-t's and l's... . per dos. 1 70 9 89
SMELT4-0tins per case ............ ... 3 00 0 0
SUBMPs ........ .......... per dos. 3 35 0 00
CovE OyiTEs-l's ........................... 1 S 1 40". -'s...... ... . .... 935 240
rLAMs ... .......... .. C00 000
FINNAN HADDIE Fiat............ 40 O 00
KIPPERED HERINus.. . . 1 85 2 20
F s ". . ...... 120 130
BLOATERS - Preserved. ... 1 85 2 20

sawn Pine Lisumber, Inspected, B.1%.

CAB OR CABGo LOTs.

1 in. pine & thicker, cut up and better $25 00
là in. " " f" " " " 83 00
li and thicker cutting up .................. 94 00
1* inch flooring.................................16 00
à inch fdorang. ................ (0 OC
lulu and 12 dressing and botter .... 200DO
llO and 12 mill run........................... 16 00
lulO and 12 dressling..................... 17 DO
lxlO and 12 comman . ........... ... 130DO
1x1O and 19 mill cul1s.......................... 10 00
1 inch clear and picks ....................... 98 00
1 inch dressing and better .................. 20 00
1 inch siding mill run ....... ........ 14 00
1 inch asiding cmmn..... . 12 00

1 inch siding mi culle ........................ 9 00

XXXnchshinges, 1 in.......................... 90
Xl scailing............................... 8 DO
1 inchi strips 4 in. ta 8 in. miliimn .. 140DO
1 inchi sirips, common........10DO
1110 and 12 sprucemulîs ................ 100DO
X=X shingles, 16 in............. 2 50
XX shingîs, 1Oin ............... 150
Lath, No. 1 .......................................... 000

No.2 . ... .................................. 180

Rard Woods-V A1. fti. Car Les..
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stocks at the prices of a few months ago.
Teas have found a fairly good movement ;
values in Indian Pekoes are said to be better
now than they ever were before.

HARDWARE AND METALs.-Trade has been
quiet during the week, and orders are being
placed very cautiously. Valuesin arme metals
are lower. The bar iron association bas as
yet not come together again, and goods are
being sold at lower values. Cooper's hoops
and banda at $2.50 to 2.60 are lower, as is imi.
tation Russian sheet at 6 to 64c.

HIDES AND SKINS. - Stocks of hides are
somewhat large in the face of heavy importa-
tions f rom the United States. We understand
that sales of cured have been made at 4c.,
which is probably the lowest price paid in the
history of this market. As yet, the price of
green hides is maintained at 3¾c., but a move-
ment to reduce this price fe. is now in pro-
gress. At present low prices, the demind is
far from active. Calfskins are nominal.
Sheepskins remain unchanged at 75 to 80c.,
the latter price being paid only for the best
skins. Tallow finds good demand with ready
sales at 6ic.; dealers are paying 6c. per lb.

LEATHER.-The demand from the eastern
factories for sole leather is now picking up, and
during the last few days bas shown consider-
able improvement. But little trade, however,
with western factories is, in the presence of
labor difficulties, being done. Stocks are not
excessive, but are considered ample. The
movement of slaughter is rather slow, but the
situation is expected to improve with the ad-
vancing season. The demand for colored
stock is good, and a considerable movement is
taking place.

PRovIsIONs.-Trade in this department is
quiet. Receipts of butter continue free, and
as a result prices are easy, with large rolle
quoted at 18 to 19c., and choice tubs at 19 to
20e. per lb. The local cheese market is quiet
and steady. There is no special movement
in dried and evaporated apples reported,
but we understand that some enquiries for
these goods for export have been made which
will probably lead to business. lu hog pro-
ducts the feeling is weak, with some prices
lower ; dressed hogs are quoted at $6 to 6.25
per 100 lbo. Eggs, too, are weak. We quote:
held fresh 15c.; limed, 12&c.; strictly new laid,
20c. per òoz.

SEEDs.-As the season for alsike draws near
its close values have a downward tendency.
The feeling in red clover bas eased off some.
what in American markets, and unless more
support is received from abroad, dealers sav

LIVERPOOL PRICES.
Liverpool, Jan. 25, 12.90 p. m

S. d
W heat, Spring .............................. 5 2
Red, Winter ............................... 5 2è
No.1Cal..... ......................... 5 4è
Corn .................................. 4 i1
Peas ......................... 4 il
Lard .................. ..................... 41 0
Pork ......................................... 75 0
Bacon, beavy................................ 38 C
Bacon, ilght ................................. 19 0
Tallow ...................................... 26 0
Cheese, new white .......................... 57 0
Cheese. new colored ......................... 57 0

that prices here muet go lower. However,
quotations remain unaltered as compared with
those given last week.

Woo.-During the last few weeks the mar-
ket has been void of any special features. In
fleece there continues to be little or no move-
ment. While in pulled wools only compara-
tively light demanda are being made upon
stocks, and no considerable transactions are
reported. The situation in foreign wools has
developed nothing new.

The Mercantile
Incorporated

1875.
FIRE INSU9ANCE CO.

Head Omee - Waterloo, Ont.

Subsecrlbed Capital ...
Deposited with Dominion Gov't

$200.000 00
50,079 76

The business for the past 18 years has been :
Premiums received ........ .... 1,365,649 37
Losses paid............... 741,940 69

Losses pro mptly adjusted and paid.

I. E. BOWMAN,
President.

JAMES LOCKIE. Sec.

JOHN SHUH,
Vice- President

T. A. GALE, Inspector

COMMERCIAL UNION
ASSURANCE CO., Ltd.

Of London, . . . England.

:FIRE... LI:FE. m AR E

Capital and Assets, 027,000,000.
Canadian Branch- Head Office, Montreal. Toronto

Office, 49 Welington St. East.

R. WICKENS.
Gen. Agent for Toronto and Co. of York.

NOTICE.
Notice in hereby given that an application will be

made to th, Legislative Assemblv of the Province
of Ontario at the next session thereof, for an Act
autborizing the trustees under a certain inde-ture,
dated the 7th day of December, A.D., 1875, whreby
lot number 6 on the south aide of Richmond street,
and east of Yonre street. in the city of Toronto, was
conveyed to certain trustees and th-ir successors
upon trust for the coneregation of Jews worsbip-
ping in the Ci y of Toronto, called "The Holy
iBlnssom," subject to the trusts and provisos In the
said deed set forth, to vary the trusts of the said
deed and to authoize the present trustees to convey
the lands in the said conveyance set forth to trus-
tees to be app-inted by the congregation pursuant
to the " Act relating to the property of religions in-
stitutions," so ibat the said lands may be held by
the coner'gation under the provi ions of the s id
Act, and also to authorize such changes lu the
ritual of the congregation or its mode of worsbip-
ping as may be sanctio led by four-fifthb of the
members present at a congregational meeting no
tice of such change or innovation baving been duly
given at the preceding congregational meeting.

BVATTY, BLACKSTOCK, NESBITT & CHAD-
WICK. Solicitors for the Truetees.

Dated at Toronto, Dec. 7th, A.D., 1893.

SEE THE Unconditional
NEW""".Accumulative Policy

ISSUED BN' THE

Confcdcration Life Associatilon
TORONTO, ONTARIO.

It is a simple promise to pay the sum insurf 1, in the event of death.
It Is absolutely free from all restPictiond as to residence, travel and occupation.
It is entirely.yoid of ail conditions save the payment of premium.
It provides for the payment of the claira immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically no' -forfeitable after two years. The insured being

enitled to
(a) Extended insurance, without appliation, for the full amount of the policy, for the f urther

period of time definitely set forth in the policy, or on surrender, to a
(b) Pald up policy, the amount of which is wrieen in the policy, or after five years, to a
1o) Cash value, as guaranteed in the policy.
Full information furnisbed upon application to the Head Office or te any of the Company's Agents.

EXCESSLOSSES.
Wholesale Merchants, Jobbers and lMann-

facturera are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

1740 NOTRE DAME MNTREAL
STREET Iv;N.u.Au

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H HOLLAND,
Supt. for Ontario

JOHN GOUINLOCK, Geni1 Agent,
40 Toronto St, Toronto.

Excelsior Life INSURANCE
INCORPORATED 1889.

Head Office
Cor. Adelaide aud Victoria Ste., Toronto, Can.

Total Assets, ... ... 0400,000 00
Most attractive plans of Insurance In existence

Coupon AnnuitvBondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issuea on aIl other approved
plans. Write for particulars bef re insuring else-
wiere.

Reliable Agents Wanted.
E. MARSHALL, E. F. CLARKE,

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY -

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Distriets.

APPLY TO

E J. LOMNITZ, Manager.
No. "8 Victoria Street, - - TORONTO

04d Copies
O'F THE MONETARY TIMES, YEAR 1885, ARE WANTED
We shall be pleased to hear from those who wish to
dispose of any copies they may bave.

MONETARY TIMES, Toronto.

8 T. LAWRENCE HALL,

The Best Known Hotel ln the Dominion.
Rates-S9.50 te 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FINEsT BAMPLE ROoMs IN THE DomoIN FEE TO
CoMMERcIAL TRAVELLERS.

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artlawtiely
Furnished.

Exeluslvely
Ffrnt-Cias.

940

1 1
J.K. MACDO1NALD, Managing Director.

1
V. C. MACDOVALD, Actuary.
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A6RICULTUAL INSURANCE COMPANY.
''OF

O. H. MAURER., Manager,
Freehold BuUding, Victoria St., Tor.nt*.

MION MUTUAL UFE IlS, CO'Y,
PORTLAND, MAINE.

aeouperate4 - . . 184.

11131. E D ----- Preident.

LANG- - - - - - Secretary.

For Forty-three yearm, the Union Mutual hai
ben engaged in the business of Lite Insurance.
Durin gthat period it bas i8sued mare than One

mandred Th.and Policies, ting in
Insurance more than Two Rundre ii oen of
:ilar. It has paid to its Polie y-holders and
%er beneficiaries more than Twey-sixasmdr

huit IMIllimet.1Dellarw. Ta day il han more
than Tkirty-three iDiHien of Insurance in force
upffl its Book t has an innuai incomeef ama
than One liIiea Dollars and it posseoes in
safefy irvested assets an acumuiated fund for the

yeaios' ehoders, repranting mare
t4u M y aIa eose.

ae.

ASSURANCE 00.
capital - - - $i,000,00

HEAD OFFICE, HALIFAX, N.8.

ONTABle BANCE,

J. H. EWART, CHIEF AGENT.
Se s aS aeei 88re14- T•re•, Oa•

Correpoenas a to Agencies at unrepresented
points la invited&

Tho euw a.n.m-- mrei" surwa scemie-r.

QUEBEC
FIRE ASSURANCE CO'Y

B13TABLIUEBD 1818.

Agem John, N., THOMAS A. TEMiF.
" Tertoi, ntauio General Ageny

GEO. J. PYKE, Genera Aet
" Winnipeg, A. HOLLOWAY,

Gen. Aqt. Man. & N. W. T.
Montrea, J. U. OUTH & SON.
Paspebiac, W. FAUVEL, M. P.

IGnclwsei' Piro lksfiîeice Col
ESTABLISHED 1824.

Assets over $8,000,000.

nean OFFICE, - - MANCHETER, Eg.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Omee, Toronto.

JAS. BOOMER, Manager

City Àgensi-Guo. JAPET, J. M. BRIGGs, FEANE
B. MÂOCDONàALD.

Iasurs~.

1843
~\~I Ltf

3
A 8

NEW YORK

RicHARD A. W CURDY RESIUI.
Is commemorated by the issuance of two forme

ofa "Semi-Centennial PoUcies,"

The Five Por Cent. DebentuPe
Al

The Continuous Instalnent.
Agents find these7policies easy to place be-

cause they afford the best insurance ever offered
by any company.

Fu details address the company a AHea
Odioe, Nassau, Cedar and Liberty Stre.etM, Nw
York, or the nearest General Agent.

H. K. MERRITT,
- U" anum

Ban QfCommueroe Ddg.,
TOBOIETTO.

TUE WATERLOO MUTUAL ORE Mtl,,
EeArdsun» luma

RRAD OFFICE, . . .- WATERLOO, OC

Total Amets Jan., 31st,1898, e032,8,

CHARLES HENDRY, GEORGE RANDALLI
Preuiden. I Vies.Preskidmn

0. M. TATLOE, JOHN KILA,
Secretary, etI

TIEDOMINION LIFE ASSURANCE CO.
UBAD OrIcM, - - - WATUaLoo, ONT.

&uthouised Capital, 81,000,000. OubesIbed Capital, 0250,000.
Paid-up Capital, 02,500.

a4ssa Taow, M.P., President. e. ELcs ,EsQ., Vioe-President.
Tuos. HILLIAÂD, Managing ector.

eliIcies unrestricted sa to travel or occupation and non-forfeiting.
Agents wanted.

INSURANCE SUPPLIES
Policies, Application Forms, Monthly Ac-

count Sheets for Agents, Blotting Paper,

Letter Heads, &c., print.ed at this office.

MONETARY TIMES PRINTINS CO.

Comparisons Challengede
ofa a pamphlet recentiy isued the Canada Lie maiteaet crMPediO U

o 44EXPeumsta incarne," but omit%. to say tbat the inc me crediWta the
GreatWest LUle only includes premiums on ions than its toirai three mseth.'
buuines, and, that the expenues nanied inclade the whole orga is*tlon ex.
Puma acd ccii ai supplie@ an veli as the oxd11nary spenses.

4 comparatiVe ratio, intereating particulariy to new insurant, is pub-
lishein "lThe Life Insurance Policybolders Pocet Index " for 189O, issed
by thI "SpeotatorI" Company of New York. It gives the following figures un-
du .mkof Mai Expennbeanmd taxpu tanew business": C~aada Lue, 3.23%,
The O-Weat-West Le, 1.54%,and under same had, after allowing for
Car. of old business, Canada Lie, .73%. These iulesaxe taken from

swQrfl statements ta Canadian Gaverument.
Ir the Canada Lite will consent to o; en its books to an impartial compe-

tr a make compea ons with the rltus attained by the G"at-Wet
Metr imlrperiod. al the expenses ai such a eotwil be pM&t by tbi

oompa?&y, including the expenses o publiahing it in al the lading papers.

THE QREAT-WEST L-IFE ARSURAME CO.
aad Omo %WWureG MA».

Ontario Braneh Omie-2 King s. E., TereSe.

THE TEMPERANQE & GENERAL
Lite AssuranceCompany.

HEA1D OFFICE, • auting Arcade, TOJOJTO.
Hon. GEO. W. Ba8, mn a ducatio - - - - P asspaa

' . E Q, .vOBT. XiLa N . DSBQ ,

Polioies isued on a£ the best anroved plan 1, be
Level and Natural Premium. Total abataiers kept
in a parate lass. thereby getting the advantage et
their sumierlr longevity.

AGENTS WANTBD. r.

The Double Maturity Policy
MANUFAC TURERS LIFE

Embrace some of the moi desirable features in Life Insurmnoo, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount te the sum assured. It is without

restriction as regards residenoe, travel or ocoupation is indsputabl*

after the first year, and is the moeb convenient form of accumulatios isr:
old age ever devised.

MEAD OFFICE i
TORONTO.

CEORCE COODER MAW
PuNrMMa

$d
X.-a..e.

ik à%
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ENGLISH COMMERCIAL TRAVELLERS'
CONFERENCE.

The annual winter oonference of the central
board in connection with the United Kingdom
Commercial Travellers' Association was opened
on Friday, Dec. 29th, in the Wakefield Town
Hall. There were about 130 commercial trav.
ellers from all parts of the United Kingdom.
It was agreed to allow four new branches to
become affiliated to the Association, viz.,
Blackburn, Lancaster, Carlisle, and Accring-
ton. Two gentlemen were proposed as chair.
man for the coming year, Mr. Quinn, of New-
castle, and Mr. Mortimer, of Huddersfield.
Mr. Quinn was unanimously elected. The
other officials were re-elected as follows: Hon-
orary treasurer, Mr. C. E. Johnson, of Hull;
general secretary, Mr. M. M. Dunlop, of Man-
chester; honorary counsel, Mr. B. S. Foster
Maegeagh, J.P., of Mitre Court Buildings,
Temple, London; and honorary Parliamentary
agent, Mr. T. E. Wing, of Hull.

The general secretary presented his report
on the work of the year. Six branches had
been added-Wakefield, Darlington, Black-
burn, Lancaster, Carlisle, and Accrington-
and each of them promised to be a creditable
acquisition to the association. The London
branch had been dissolved. The branches
and affiliated associations now numbered 35,
with a membership of about 5,000, and the
influence and usefulness of the association
were increasing every month. The members
of the association did not want to claim full
credit for the provision of dining cars for third-
clais passengers, but they were entitled to
mention the matter, seaing that they had so
persistently advocated the reform. They had
also demanded sleeping cars for the same class
of passengers, and they thought that the re-
form would come about by more pressure upon
the railway companies.

On the resumption on Satur day, a hearty
vote of thanks was accorded to Mr. J. Clarke,
of Newcastle, who on the previous evening had
introducad and carried Sis annuity scheme.
Glasgow was selected for the next place of
meeting. Mr. F. Wrigley, of Huddersfield,
drew the attention of the Conference to the
well-known Cobb case, and pointed out that
in order that the legal proceedings might be
continued it was absolutely necessary that
about £60 should be raised within the next
fortnight, so as to carry the case into the
House of Lords. They had already £190 to-
wards £250 required. Mr. Cobb gave an ac-
count of the circumstances of the case. He
explained that on the 6th of May last, while
returning by train from Shrewsbury to Birm.
ingham in a third.class carriage on the Great
Western Railway, a party of ten racing men
got into the same compartment, and before he
could leave it they robbed him of upwards of
£100 in notes and gold, and his watch and
guard, but the latter were afterwards recov-
ered. He said he had not come there to ask for
charity, but if possible to obtain justice. Mr.
Whalley, of Leeds, proposed that the (Confer-
ence should pledge itself to provide the £60 re-
quired, and also recoup Mr. Cobb for the lose he
had sustained; and Mr. Wrigley's proposal
being withdrawn, the motion was carried
unanimously. It was reported that efforts
had been made by means of interviews with
the managers of the varions railway compa-
nies and by correspondence to obtain varions
facilities and advantages for commercial trav-
ellers in reference to circular contract tickets,
week-end tickets, excese luggage, etc., but that
the result of the efforts had not been so satis-
factory and encouraging as might have been
expected. Mr. Codd, of Birmingham, recom-
mended that two or three gentlemen should be
appôinted to proceed to London to have an in
terview with the managers of the varions rail-
way companies. After further discussion the
following three gentlemen were appointed as
the deputation : Messrs. Conolly, Birmingham;
Barratt, Manchester, and Cockroft, Halifax.

-The first annual meeting of the share-
holders of the South Shore Railway took
p lace in Montreal on the 16th inst. The pl-
olwing directors were elected : Hon. Louis
Tourville, President; J. R. Wilson, Vice-Presi-
dent; H. Beanchemin, Managing Director;
J. M. Fortier, Joel Leduc and George Ball.
The company will commence operations on
theiR line, which extend_ from St. Lambert to
Borel, immediately.

UNCLE SAM SHUTS DOWN.

On December 29th, we showed that the
United States Government, having determined
to suppress fraudulent bond and investment
societies operating all over that country, had
ordered postmasters to refuse mail matter to
some fifty companies, pronounced fraudaient
by Attorney-General Thomas. He further
asks that evidence be collected te proceed
against them under the law forbidding lotteries.
The following is the list mentioned, and the
places of their head-quarters :

Council Bluffs, Iowa, Equitable Investment
Co.

Council Bluffs, Iowa, Perpetual Maturity
Bond Co.

Keokuk, Iowa, Iowa Guarantee Investment
Co.

Creston, Iowa, Reserve Fand Investment Co.
Minneapolis, Minn., United States Invest-

ment Co.
Minneapolis, Minn., Bankers' Investment

Co.
Minneapolis, Minn., Capital Consul Co.
Minneapolis, Minn., Columbia Bond Invest-

ment Co.
St. Paul, Minn., North American Invest-

ment Co.
Milwaukee, Wisconsin, Guarantee Invest-

ment Co.
Chicago, Illinois, State of Washington Bond

Co.
Denver, Colorado, Colorado Guarantee and

Loan Co.
Denver, Colorado, Phœnix Loan and Invest.

ment Co.
Denver, Colorado, Guarantee Investment Co.
Denver, Colorado, Investment Bond Co.
Denver, Colorado, Workmen's Investment

Bond Co.
Pueblo, Colorado, Wadem Investment Co.
Ogden, Utah, Pacifie Bond & Investment Co.
Mount Pleasant, Utah, Utah Savings Invest-

ment Co.
Seattle, Wash., Utah Guarantee Investment

Co.
Covington, Kentucky, Guarantee Bond In-

vestment Co.
Newport, Kentucky, Columbia Bond Invest-

ment Co.
Port Valley, Georgia, American Guarantee

Savinge, &c.
Nashville, Tenu., National Confederate

Guarantee Co.
Wace, Texas, Phoenix Savings & Investment

Co.
Omaha, Nebraska, American Bond & Invest-

ment Co.
Omaha, Nebraska, Equitable Investment

Ce.
Omaha, Nebraska; Missouri Loan & Invest-

ment Co.
Omaha, Nebraska, Nebraska Savings &

Investment Co.
Lincoln, Nebraska, National Guarantee &

Investment Co.
Tecousha, Mich., National Savings & Invest-

ment Co.
Saginaw, Mich., Columbia Investment Co.
St. Louis, Missouri, St. Louis Mutual Bond

Investment Co.
St. Louis, Missouri, Guarantee Investment

Co.
Sedalia, Missouri, Pettis County Investment

Co.
Fayette, Missouri, Missouri State Loan and

Investment Co.
Cincinnati, Ohio, Provident Bond and In.

vestment Co.
Cincinnati, Ohio, Franco-German Electric

Co.
Dayton, Ohio, California Land and Water

Co.
Kansas City, Mo., Union Investment Co.
Kansas City, Mo., Louisiana Lottery Co.
Hull, Ill., Guarantee Investment Co.
N. Y. and Utica, N.Y., American Certificate

Co.
Washington and Philadelphia, Provident

Board and Investment Co.

A PROLONGED "STEAL."

A Philadelphia story appears in some of our
American exchanges, stating that on the 10th
January, Theodore F. Baker, paying teller of
the Consolidation National Bank, was arrested
on the charge of embezzlhng $47,000. Mr.
Baker, so the despatch says, resides at 2,524
Nor th Broad street, and has beenconnected with
the bank twenty-seven yearsi He was flrst

runner, but for a few years has been paying
teller. His salary was 11,800 a year, and he
had charge frequently of as much as 100,000
in cash. He lived in good style, but, so far as
known, had no vices and did not gamble.
Baker says he used the stolen money for ex-
penses, in small sums.

Query :-Can a man live in what the Ameri-
cana call "good style " on $1,800 a year, or
twice that sum ? His stealings cover a period
of twenty years, says the telegram. As to his
claim that he used the stolen money in small
sums for expenses, he hardly needed, unless he
was vicious or extravagant, to steal $2,350 a
year to add to hi. salary of $1,800.

OLD PEOPLE IN CANADA.

A notice of the death of a Prince Edward
Islander, at the age of 100 years and some
months, has led us to pay some attention to
the Canadian census returns, with a view to
ascertaining whether we have not within our
borders a number of centenarians. And ac-
cordingly we find that in 1881 there were 209
persona aged one hundred and over, namely,
ninety-nine men and one hundred and ten
women. Indeed, there were in Canada ac.
cording to the census of that year, 50,000 or
60,000 persons over the age of eeventy.

The following extracts from tabulated re-
turne of the numbers of varions ages may
prove interesting .-

Age.
70 to 71................
71 " 72.......... ....
72 " 73..... ........
90 " 91.............
91 " 92.. .............
95 " 96................
98 " 99................
90 " 1C0................

100 and over...........

Men.
7,532
5,413
5,170

420
182
106

49
25
99

Women.
6,941
4,722
4,649

469
185
128
52
45

110
A curious feature to be noted her is that

while the men between seventy and eighty
years of age outnumber the women, when the
age gets to ninety and upward the women out-
number the men. Thus, to use an Irishism,
our very old women live longer than our very
old men.

THE CANADA COMPANY.

A general meeting of the proprietors of the
Canada Company was held on December 28th,
1893, at the company's office, London, England,
Sir Robert Gillespie, governor, in the chair.
The chairman, before entering upon the busi-
ness of the day, said he wished to convey to
the shareholders his bet wishes for 1894.
They had gone through a period of disaster,
trouble and anxiety, and he trusted that the
new year would bring a more prosperous con-
dition of things, and that it would not only be
prosperous for their own institution-the
Canada Company-but that they would see a
general improvement in the trade of the coun-
try. It appeared by the report that there was
applicable for division in the shape of dividend
of £4,982 5s. 3d. A division of ten shillings
per share absorbed £4,159 10a., leaving a bal-
ance of some £822 to carry forward.

-The officers of the St. Thomas Gai Com-
pany for the year are: Mr. J. Farley, Presi.
dent; Mr. M. A. Gilbert, Treasurer, and Mr.
H. Brown, Manager.

-Most of the drugs and chemicals used in
Japan cone from Germany, where they are
produced at much cheaper rates than in Great
Britain, though the quality is much below the
English standard.

-The following passage from a letter juet
received f rom a lady in Italy is as eloquent of
the straits to which the Italian Government
is reduced as several column of statistics:-
" Owing to the bankrupt state of the country
the taxes are beyond all imagination. We
now pay seven france a kilo for 'family
coffee,' and two francs a kilo for sugar! And
everything is increased in proportion. Opera
shut up for want of subsidy from the State,
and every public show cut down as low as
possible. Discontent among all classes terri-
ble. Then we have no silver, and if you give
a five-franc note in payment of one franc yeu
receive four francs in copper! I am obliged
to carry a horrid leather bag when I;go shop-
ping, for a purse is quite usaele."
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Canada Life Assurance Company
ESTAR.lSHED IN7.

HEAD OFFICE - HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Inoome over $2,250,000.

A O RAMSAY, Prestdent.
I. HlmL, Seoretairy. W. T. BAmuAr, Superintendent.

Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head Omoe, .. . MONTREAL.

The rapid progress being made by the SUN LIFE OF CANADA
may be seen from the following statement:

Year. Income. Net Asset, besides Life Assurances in
urcalled capital. force.

1872 $48,21r.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,414,063.32
1880 141,402.81 473,632.93 3,897,19.11
1881 278,379.65 836,897.24 6,844,404.04
1888 525,27.58 1,536,R416.21 11,931,316.211892 1,134,867.61 3,403,700.84 23,901,046.54

T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,
Secretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE OOKPANY
ESTABLISHED IN 1824.

Head OMoe-BartholomeW Lane, London, Eng.
Ubscribed Capital .. 525,000,000
Pald up and Invested 2,750,000
Total Funds .17,00,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,Chairman. Chief Secretary.
N. e.-This Company having reinsured the Canadian business of the]Royal Canadian Ineurance Company, assumes ail liability under existlng

Poicies of that Company as at thet o March, 18i.
Branch Omce la Canada-157 Mt. James 9t., Montreal.

G. H. McHENRY, GEO. MCMURRICH,
Manager for Canada. Agent for Toronto and Vicirpty.

Royal Insurance Co.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

a4

'NSURANCEFCOMPANY'
0F

NORTH AMERICA,
OF PHILADELPHIA.

CAPITAL, $S,00ooo ASSETS, S9,730,689.23

Mire Insurance Written at Lowest Bates.
Toronto Agent,

GEO. J. PYKE,
CANADA LInE BUILDING.

General Agent for Canada,
ROBERT KALMIP.ON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
Of MANCHESTER, England.

This Cotopany, in addition to its owa Funds, has the security of those of
THE PALATINE. INSURANCE COMPANY OF ENGLANOthe combinect Assets being as follows:

Capital Subscrlbed,............................. S,8,0Capital paid np ln Cash, ... ... ... ... ........ 14304000Fund in nHand exceed ... ... ... ... ... 2,750,000
.epositwiah Dininy- Governsent for protection oCanadian ]Pellcy - Hlderu...................04,1 o4b

HeadOffice for Canada -1740 Notre Dame St . Montreal.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDS N, Resident Manager

JOSEPH B. R t' ED, Toronto Agent.
Noua BSotia Branch: Net Brunswick 'ranch: Manitoba Branch:

Head Office. - Halifax. Head Office, St. John Head Office, - WinnipegAL. SonRTT. E. CHUBB & Co., G. W. GI.DLEsTON,
Gen'i Agent. Gen'i Agents Gen' Agent.

The 1,UNITED" having acquired by purchase the busines and goodwlll of the 1'City of Londzrn In-urance Co npany," and assun'ed ail the lia-bilities of that company, js alone entitledrepe fbenet oi the connection
thus formed the continuance oTwhlch il respec.fuNy solicits.

AssURANOE OOMP.ANy.

FIRE AND MABINU. IOaO0POBATUD 1851.

Assets, over ........... ... .... 1,900,000 o
Annual Income, ................... 2,300,000 00

HEAD OFFICE. - - TORONTO, Ont.
. m. SmITH, President. J ,. KENNY, Managing flire

0. O. rOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFIOE, . .... HAMILTON, ONT.

HE&D OFFICE FOR CANADA - - MONTREAL Guarantee Capital, ... ........ ....... $700,oooWI• TATLEY, Manager. 0E0. SIIMPSON, Asst.-Manager Deposited with Dominion Government ... 51,100
TORONTO OFFiIE - - ROYAL INSURANCE BUILDIN3

JOHN KAY, Joint
ARTHUR F. BANKS, Agents.

IETNA LIFE INSURANCE CW'Y
oF HARTFORD, CoNN.

Cash Capital, all paid un .. .. $ 1,250,000 o0
Acournulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, .. .. .. 3,305,455 00

Issues policies both on the Mutual and on the Stock plans. ItsStock, or low.level rate policies, are at lower rates than purely stock com-panies, and its Mutual, or with profits policies, are not equalled by anyPurey mutual" life insurance company for lowness of cost, produced
4 annual cash dividend upon identical policies.

W. H. ORR & SONS,
M NAGERË,

Cor. Toronto and Court Sts.
Toronto, Nov. 8, '98,

NON-roRYEITABLE POLIOIS 1TONTINE INMESTMENTb.
AmD

Homaans Popular Plan of Rne'wable Term Insuranee by ertuary

DAVID DEXTER,
Managing Diroem~

B3RITIH EMRICA
ASSURANCECOMPANY.

Head Offoe, . . . TORONTO.

Capital and Assets, - $2,015,570-70
AND Losses Paid ,,Since $12,475,201.09I ranization $2452I0

MARIN E
DIBECTORS

.. o. A. Cox, Pre.ident. J. J. KENNY, Vice-President.
A. M. Smith. 8. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Robert Jafrray. Augustus Myers. H. M. Pellatt.

Capital,......

948
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1nAnDranlce.

staieri L e cssw oc Coo
OF EDINBURGg.

ESTABLISBUED 1983.

Paid-up Capital - $3.345,833 Head OnIce for Canada, -O BAL.

Assets at 31st Dec,, 1892, $64,004,298
REVENUE 1892.

rire Department .. .. $7,815,606
Lifs Department .. .. 5,929,185

Total Revenue, .. $18,744,791

OANADIA IN'VESTMENTS, $5,15,356

AGENTS It TaOOTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

TJIOMAS DAVIDSON: Man. Dir'cto,

ACcUIULATIOR POLIcY

NEW YORK LIFE
15 A

PolIy with no Restrictions Whatover,
AND

BUT A SINGLE CONDITION,

NAM ELY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

Gemerl Manager ter Canada.

FOUNDED A.D.
UN 1710.

FIRE
0 0

HEAD OFFICE

Threadneedle Street, London, Eng.
Transaats Fire business only, and is the oldest

purely IreaffBce in the world. Surplus over capital
and all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

East,
TORONTO, ONT.

. . LAOKBUN,............Manager.

W. BOW.AND,.........Inspector.

Thie company commenced business tn Canada ovy
d@bWetotng 900,000 with the Dominion Govern-
ment for security of Canadian PoUcy-holders.

Total Assurance over $109,200,000
Total Invested Funds ........... S.........88,000,000
Bonus Diâtributed ......................... 7,500,000
Annual fleetme ................................. 5,000,000
total Asurabhe in Canada............ 14,090,000
Total Investments ln Canada......... 8,125,500

WORLD-WIDE POLICIES
Thftteen nonths for revival of lapsed policieswith

out medical certificate af five years'existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Mana.at.
CHAL HUNTER, Supt. of Agencies.

Uutipool & Lodon & 61obe InsuranosCe.
vested vuad* . . - 8-,818434

J.,Ves.tafi hiOan.da................. 900,000

Head Mao, Canada Braunh, Moifeal.
DIRECTOBB.-Hon. H. Starnes, bairman; EBd.

mond J. Barbeau,Esq. Wentworth J. BuOhanan, Ehq.

Bisk socepteds at Loweet Current Bate. Dwelling
flouses & Farm Property Insured on Spcial Terme
JOB. B. BEND, Toronto Agent, M Wellington St. E
çd. F. 0. SMITH, Chief Agent for Dom., Montreal

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHO' 6M0.

The IMIPERIAL INSURANCE CO., Ltd.
"FI RE."

usanblishea as London 1808.
Subcribed Capital . . 0
Total Invented FuSnd, over.... ...... 0.000,000
Agencies in al the principal towns in the DoMinion

Oanadian Branch Office:
Company's Building, 1Of N8. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

OF LONDON, ENGLAND.

Institutei
lE rTEmeg Imm

Ous1Aine
A. D

>-1114

T. L. MOBRISEY, Resident Manager,
go Bt. Francois Xavier et., Mohtreal.

Nead Office, - OAL?.
Cash Assets . .. .. • 151481

Total Asset. . ..... •...41,282

Both Cashnand Mutual Plans. Dunrng 1891 and
1899retundedW9%ofal amembere' premliums.

P mn', n- Hon. JAMES YOUR11.
VaumPEnswa, - -IL WAiNN00K, Es.

B. . BTBONG Madager GaLt.

insurmace.
4nsuranee.

lured" MtUe ad lercum
INSURANCE CO.

ESTABLISHED 1809

FmE ASSURANCE COUPANY, LONDN>I
Established lI 1M Canadien Branch established

in 1804. Lasespad ice th. establishment of the
Company exceed $7500000. Balance held in hand
for aent of Pire ,, . iablity of
ShareOlders nnllmited. Deposit with the Dominion
Government (for the secuity of poley holders in
Canada), 900,000. 85 St. Francols Xavier Street
Montre&aL Gu s PàTuao &Co.,AAgen
for tee Dominion. Luswie MoPP*i'r à (o., Ageti
for Toronto. B. MAcD. PATERBON.. MANAnGE.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Businaes lone on t OàCash and Premitum 1Ôte

System
F. W. UTOqE CEAB. DAVIDSON,

Predident. Secretari.

HEAD ops osr OUELPM, ONT
HIERÉ1IT A. S iAW A geont

Toroni S., 'TOBONTO

94t

North Americal Life
ASSURANCE CO.

Head oie1, - '?oronto, Ont.

>t'esidentt-JOHN L. BL&IKIE, Es
Preident Canada Landed and iXationai Inv't CO

Vice-Preients HON. G. W. ALLAN,
J. K. KERR, EBQ., Q 0.

D aring 1893 (the mest success'ul yeasr ln its hie-
tory) the North American Life Assurance Company
made unexcelled gains ln every depattmenttendnq
te fluancial prosperity. The folaowing figures are
taken from t he last financial statement :

Cash Income .. .. $ 482 514 08

Exenditure (including death claims, en-

dowments, profits and all payments to pol-
ieyholders .. .. .. 216,792.45

Aosets .. .. .. 1,703,453.39
Reserve Fand .. 1.319,510.00
Net Surplis..... .. 297,0- 2.2I5

WiW. '?IcCADE, F.1.4.,
ManagIng Director.

BRITISII BIPIRE
Life Assurance Comp'y

OF LONDN ENGLAND,

CANADA BRANCH,_- MONTREAL.
Canadian Investments, - $i,500,000
Accumulated Funds, - - 8,200,ooo
Annual Income, over - I,300,ooo
Assurance in Force, - - 31,500,000
Total Claims Paid, over - Io,oqo,ooo

Bonau ev.ry 3 years. Fr.. Pbols,
Special advantages to total abstainers.

F. STANCLIFFE,
General managar

, H. & A. W. BMITH, Gen Agente, Tototito.
WI. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
Capital,...........i,.,o

Fu itlafad xcced ..

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A. ROBERTa,Manager. Sub Manager

Toronto Offee, Cor. King and Toronto St.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agents.

INSURANCE
OFFICE

15 Welngton Street


