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LEading Wholesale Houses.

MCINIR[, SON & cg,
MANTUFACTURE.RS' !AGENTS

- IMPORTERS -

- or -

DRY* GooDos
SPECIALTIES:

LINENS, DRESS GOODS, KID
GLOVES ANVD SMALLWARES

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.,

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermen's
Knitted Boots.

PTREAL FRIDAY, FEBRUARY 1,

Leading Wholesale Houses,

John --Macdonald.: &* Co.
TO -THE TRADE.

We are doing a
Big Business in Towellings.

Ilere are sore f til line we rhow:-
R'JSSUIA CRASH, SCOTCHI CIIASII,
(JTOWN LrEE CRASE,
13R11'l'ISf CIIASII, I1EULCRAShI,
CEL17I0 CXtASI. Sti'EltlOlt CIlASII.

gXIîIIIIrION CIIASII, 1)OIESTtC CEASII,
UFFALO CRALRAS.

'LTrkislh TowellngF n a Blarny
'fowtIInll~ickpas eeuce !wil Tîalge,
T)owlas Toweli ngs, Tca Cloti 'Iowellinge, Cinea
Cotl e Towe oningn

lli1ng Letter o rs a Specialty. Ordere Bolicited.

MONTREAL OFFIOE: - - 207 BT. JAMES ST.
Il. PINET, Agent.

JOHN MACDONALO & CO.
Wellington and Front Streets East, TORONTO.

John Nacdonald. Jas. iraser Macdonald.
Patîil Ctatnpiell.

EtSTABtLISHED 1802.

Old Chum,
. PLUG and CUT.

Old Virginia,

Derby,
Plug Smoking Tobaccos

are sold by al the leading
wholesale houses.

D. RITCHIE & 00.,
MONTREAL.

MADE BY ORCANIZED LABOR

MTREý [[Lli HBI woI(8 MARK ISHER, * ONS
1878-PARIS EXHIBITION-1878.

Prize Medal Awarded for our manu-
facture of Felt Hats.

W\e lire 110W% ïroduCig everv decriptti cf FUR
nilî WeoîL sa -r tT.fli',and clin f3lpplly the
t'aieii telov cimrrent vities, ILS car addition to

u 1%n lhinery has taii tuto doitihi lr praolC.

FUR GOODS Ofano acLe

i'LUSi[ CLOT1[ AND SCOTCH CAPS,
, LOVES AND DNUTT.S of Cngligli

and Donestic Manufacture.

MoccaSins, Snowshoes. Fancy
Sleigh Robes, Buffalo. &c.

au tifiicture1's.-We ave a laurge stock of
SiPrLan irtb and oter 81-119,

rîxnînings. &C., &C,

.TAMIES CORISTINE & CO.
Wnrehonse: 471 to 477 St. Faul St.,

'.MONTREAL''

AND COMPANY,

WOOLLENS AND TAILORS'
- TRIMMINGS. -

Victoria Square, :-: Montreal

corner Bay ami Tront Streets, ITORONTO.

2, 1, G & 8 Astor Place, NEW YORK.

GEORGE STREET, - HUDDERSFIELD

ENCLAND.

-S5M. S FOLEY

Leading Wholeealo Boueur,
Leading Wholesalo Houses,

S. GBENSHIBlS,SON & Co,
MONTREAL and VANCOUVER, B. C.

FOR SPRING 1895.
Our travellers are now shoNwinîg a
full range of Imported amd
Domlestic Samuples.

Extra value in

DRESS GOODS, PEAU DE SOIE, GLOVES,
HOSIERY and LINENS.

CANADIAN GOODS.
See our samles of Grey and
White Cottons before plIacing
orders . . ,

Full range of Prints, Linings, etc.

SPRING GOODS.
Corn Brooins, Pails, Tubs,
Matches, Brushes, Whisks,
&c., &c.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A. NELSON & SONS,
59 to 63 St. Peter St., MONTREAL.

TORONTO HOUSE:
56 & 58 Front St. West.

JOHN FISHER,
SON & 30Y1

w~ooiIens and Tailurs' Trimmings,
442 & 444 ST. JAMES STREET,

MONTREAL.--
Also . . . .

60 Bay St., - TORONTO.
13 St. Janes St., QUEBEC.

JOHN FISHER & SONS,
HUDDERSFIELD, Eng.
LONDON.
GLASGOW, ; Scotlanci.
BELFAST, Ireland

fEl J. W. MACE3DIE & CO's ADNT. NEAR MARKICET PAGES,

Loyds' Plate'Class ns. Co. of New York.

ElakB A0cepted at Current Bates.

EDWARD L. BOND, 30 St. Francois Xavier St.

Rellance: Marine Ins.' Co. Liverpool
Open roliclea granted to Importers and Exportera.

EDWABD L. BOND, - General Agent for Canada
MONTREAL.
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BANK OF MONTREAL
(ESTABLISIIi ) IN 1817.)

Incorporated by Act of Parlianent.

Capital ail paid up, $12,000,000.00
Reserved Fund, . 6,000,000.00
Undivided Profits, - 809,577.43

HEAD OFFICE, MONTR1EAL.
BOARD OF DIliECTORS:

Sm D. A. SMIrU, K .C.M.G., - - P'resilnt.
Ilo . <Jo. A. .Uuaioniî - Vice-President.
A . T. Patersnn, 1eq. WI. C. McDnaldEsq.

IfuIg McLennan, Eeq. . . . Angua, Eaq
Edl. il. Greenshîiulld. Eeq. W. Il. 3iereath, Eesq.

A . . Gu't, leq.
EIr S. S.CLOUSTON, General Maunîar.

A. Macnidier, Chu tef I nsec~tor andui Su ut. nf Bîurancee.
A. B. luichinI, ,1. . Greita,

Acst. Supt. of Branches. ASst. lnspile.
Branches in Caada:

M ONTRtEAL, il. V. Meredith, Manner.
" West End llrancurh, St. Cathrine St.

Almonte, Ont. London, Ont. 'oncton, N.i.hllîîvilk., " Ottawi, 4 St..ohn,
Ilrantford, " erth, ? u. r" ltfax, N. S.
lIrcivilti, 4 Peterboro, "Calgary, Allia.
Chliathaim, " Pliton, " Ifitina, A as'a.
CornwalS, " uirnia ltWintip, _Mlin.
Dîesronto, " Srtratf'rd, Naesi, 1.C.
Pt.Williain, " SI.. larys, 4New Wes tmins-
Goilrilih, " Toronto, " t.r, 11. .
Ct el, " Waîluluachg, "Vanouivar, TIC.laminilton, " Qnih.i, Qui. i Vernon,
Kitngmton, ' Chatham, Nil, Victoria,
findcsay,"

IN NEWPOUNDLAND:
St. Joini's, Nfîd , ailnkitz of MontrtI.

IN GiREAT' IiRITAIN:
London, iank of Mntra, 21 Aicluuirch Lanui, E .0.

A lex. Lan11g, Nanui.
IN IlT1E UiTý11l STATECS:

New Yorl-Wa'iitir Wtlsonui aîui R. Y. leIilenb,
Agientle, Ml Wall Streiat.

Chicago-Banik of Monitreal , W. Muiinro,Nuianager.
BANKERS IN (tIAT 111tITAIN:

Londoin-Thek of lEnglanid.
S Tho lUlnin Bilaik o i London.
* The London and Wnetmiiiister Ilink.
" Th Nittional 'roviil llanklof EnigamLo

Iverpool--Th allkil of Liverpool, Ld.
Scotland-The British Linen Coiiny Bank and

Branichie.
BANKEIIS IN VITE UNITED STATES:

NOew Yorkc-Tel Ilink of New York, N.B.A.
" The Thiril National liank.

Iointon-Thie Nii eIrchanl1lt e' NaIitioial 1llank.
« J. Il. loor& Co.

llifilo--l11ankl of Coiiieirei in lliuilo.
Sai Francteco--'ThI' lîcule inkof rittih Cnltlmbila.

t ' The Anlo-Calirn Ilink .
Portland, Oregoni-The lank of Britlsh Columbin.

3ttntreal. -Janary, 189.

THE BANK OF TORONTO
CANADA.

INCORPOR ATED 1855.

Read Offico, - - Toronto,
Paid-upm Capital, - - - - - -- $2,,0(m0
RleeerveFumnd,-- ----------- 1000

DTIlECTORS:
GEORGE G'.tlOODEtlI A, EQ., Presidet.
Wm. Il ,IATT, 1Esq., - Vice-Preident,

llerry Cawthrai, Eaq., W. G. (ooderhain, Esq.,
Roht, Reford, Eeq., Geo. .. Cook, E 1 .,

Chattrlea Stuart, lIes.
DUNCAN COULSON, - Geneeral Mgr.
iun L onî, - Asslîtant Geiieral 1gr.

J1sV.1rn11:xnunso, - - Inppector.,
Toronto........... W. Il. Waidsworth, lanagr

. .King St. .rnch .......
Montréal....................Thon. 1. llow,
Ilarrle...................J. A. StraI hy, "
Blrbckeuville..................T. A. Bird,
Cobourg.............. .. A thlieoi,
Collingonnod.............W. A. CopiIciiuil,
linanoni ................ C. V. K tchumln,

London....................John P'rtuigl., "
Peterboro' .............. P. Campiello,
P't.rolla................, l. C1opîr,V"
lOtrt Iopl..................E . fI. Audroe,
Point St. htarliea (Nonitreal).. J. G. fird,
St Citarile ............ G. W l get ,

Bankers:

London, Eng.........heCity Bank, Liited.
Eew York....The National Baik of Commerce.

BANQUE VILLE-MARIE,
HEAD OFFICE, MONTREAL,

Caital Authorizcl, - - - $500,000
Capital Subeoribcl, - - - 500.000

Dmrorhns-W. Witr, PrAe. iilil Gent<cu aiiniieir.
W. Strchanii, Vice.Pries.; O. l'ouctr, 1 .lhn Ti.

lraiichii it Ilerthier...,......A. Giriepy, MaarBlraicl it L chluit....,..........ly. Prost,
Branelh it Lachine.,...... .... C. Lang:olots,
liranch at Nicolot........ ....... L. lilitr,
îranchi t nti. lThrrie..,...l .llin rt, "

hîranchl uit. Pt. St. Chiarles[tiv.W .1 Wal, "
lirntich it tlochlinga [city] ... 1'. RUiopeI,

M111gent s ai N"elew Y'ork-Thie Nitinauil lank of itle
Ielpublicad aenburg Thliatu & CXo.-Lonîon-.µnkc of hiWntrea. !rte-ll a Societ Geurate.

The Chartered Banks.

THE EANK OF BRITISH
NORTH AMERICA.

INOORPOAR ATED BY ROYAL CTARTER.
Paid-uip Capital, - - - 1, ,000000 Stg.
tenervo Funt, - - - g5,00

)ondon 0ffce, Ir Cleen's Lane, Lombard S E.C.
CounrT or DMr.cTonrs;

l. U. Erodie. Ed. Arthur Hoare.
John James Cater Il. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
TIenry R. Farrer. Frederick Lubbock.
Richard I. Glyn. George D.Whatman,

Secretary, A. G. Wallie.
Boad Omfc in Canada - . James St. Montreal,

.STI KEMAN. General Manager.
E. STANGER, Inspector.
Branches fin Canada:

London Kingston Fredericton, N.B.
Ottawa ITlifax, N. S.

Brantford Mlontreal Victoria, B. C.
Paris Qnehec Vancouver B. C
IImilton St. John, N.B. Winnpeg,Man.

Toronto Brandon Man.
Agente in Ile Unnited States:

Niw Yoii, (52 Wall St.) W. Lawson and F.
Blrowinfilild.

SAN FnANcîsco, (124 SanEoIm Street,) . M. J.
MeBilchael, and J. C. Weleh.

LOuDo B.Nuena-i'-The Bank of England, and
?MlEssrs. 0Glyn & Co.

FOInNr Amos-Lvrpol--.fank of Liverpool.
Auistialla-Union Bank of Aietralia. New Zealand
-Uiton liank of AusotraLlia, liank of New Zealand
Colonial knink of New Zeailand. India, China and
Japan--Chartered Mercntle ]ank of India, London
ani China; Agra Bank, Limrîiteil. WeBt Indies-Co.
onital Bank. Parli-Meessr. farciiard, Kranes & Co.
Lynn-Credlit Lyonnais,

eisn Ctrirlar K\otes for Travellere, available
in ail parts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament. 1855.

IIEA OrecE: IfoNTRtPAI.
F'alti.pCapital, - - - - - $2,000000
]?st Fund,- - ----- 1,80000

BoAnD oF DilEcTone:
Join Il. Il. M1o.son, - Preildent.
Rl. W. S-urim, Vice-President.

S. i. Ewing. W. M. Ramsay.:
IIenry Archbald. Sniail Finley,

W. M. Macpherson.
l. WOLFERSTAN TIIOMAS, Gen. Manager.

A. D. Duir<ronni,, Inepector.
I. Loccworoi, Assistant Inspector.

liANcllnEs:
Aylmer, Ont. Ifontreal P.Q. St Thomas, Ont.

St. Catherine St.
Branich.

Brockville, Morrishirg, Ont. Toronto,
Calgry, Norwrich, " Toronto ,J.
Clintonl, Ottawa " Trenton,
Exeter, 4 Owen oind, " Waterloo,
Uinmilton, " Ridigetown, i Winnipeg, Man.
Loion " SmiithsFalls " Woodstock, Ont.
Nteiaford, Sorel, P.Q.

AueNTS IeN CANAIDA:
iebee-Li Banque du Peuple and Eastern Tovn-

shpp Baunk.
Oitario--Doinion Bank, Inperial Bank of Ca-

nadla, and CiniuIanlin Bank of Commerce.
New rînsicfk-Eîank of New BriunswIck.
Nouai Scotia---aifaxe Banking Company.
PrtineEdwcarislanid-MerchiantsBlankof P.E.L.

SuiimerEido Bank.
Britihi Columiuia-Banlk of British Columbia.
Naltlloba-Tiiperial Bank of Canada,
Newflo und-Bank of Nova Scotia, St. John's.

IN EtjinovP
London-Parra Banking Co. and The Alliance

flinin, lmitd); Messre. Glyn, Mille, Currie & Co.,
Mesrs. lorton, Rose & Co.

Lirerpool-Thie iiik of Liverpool.
lork-Munsiater and Leinstar Bank, Ltd
Pars, Frne--Creitt Lyonnais
BIerinii.--D chî e Bank.
i ntwerp, Beilqinn--La Banque d'Anvers.
Ifimburig-dles, Newimian & Co.'

UNrDr STuTs;
,Vew York-M nle' National B3anir; National

City Bank: N era. WV. Watspon, R. Y. Ilebden,
Agents ailik of fontreal; Mer. orton, Blies
& Co. Boston-The Stite National Bank,. .Port-
lanidl-Ciico National Bank. Chicago-FirBt Na-
tionial Bank. CleVeland--Commercial National
Reaniik. San Frclulei'o-Unlnîlc of British Co-
iumila. Detroi - Commercial National Bank.

Liîî,falo-IThe. City iank. , Lwaukee-Wisconsin
NatiolIl liank. TIoleido-Second National fIank.
J, e, (onlana--Frst Naittonaîl laînk. Creat Fallg,
Moana-a-North-Westerni National Bank. 1innea-
Iolls-First Nattîrial Blank.
Agents in Canrada for the Monev OrderDepart-

mienits of the PciIlic ExprLes Co. and Anerican Ex-
liresis Co. of the U. S.
Collections madeiiiî' in all parts of the Dominion and re-

tiirine pîroiii tly reimittedli at lowest rates of excange,
Commiiieret al lettera ot Crelit and Trivellers Cir-

eînla r Jettera tesiiei available in aliparts of the world

THE QUEBE BANK.
Inicor araited l>i Royal Charter, A. D., 1818.

P>All)-Ul CAPITAL $ 2,500,000
aE AD OFFICE, - - - Q-UEBEO,

iOARD OF DIRECTORS :
ltOBlli' il. SM-Ii11, - President.

WI LLTAN WiITA LT. Esq., Vice-President.
JAINS SLEVENSON, Eq., Cen. Xanager.

Birancees and Agencies lu Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
MIonitroil, Que. rTiorold, Ont. Three Rivera,

,itenis in ' York1. Bank; of British Nont
A imerica. ntqii lieTimln: The Bank of Scotland.

Directors-.Str N.'F. Bellea, K. C. M. G., J.4.
Young, G. R. Renfrew, S. J. Shaw 1 ,,. Ios,

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, - - - 88,000,000
Rest, . . -- - -- -- 8,000,000

Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREWALLAN ,aql - lPresident.
ROBERT ANDERSON, E%., Vice-President.

Hlector Mackenzie, Eeq. i. ontagn Allan, Eq.
Jonathan Hfodgson, Esq. J. P. Dnawe. EIq.
John Catls, q T. Il. Dunn, Esq.

Sir Joseph Bickson.
GEono HAGUE, - - - Ceneral Manager.

JozEN GAmrT, Asst. Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Ringston, Qnebec,
Berlin, London, RlenfrewBrampton, Montreal, Sherbroo'ke, Que,
Chatham, Mitchell, Stratford,
Galt, Napane, St.Johne, Q.,
Gananoque, Ottawa, St. Thomas,
Hamilton, O'en SouInd, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

Preston,
nnAMCIES in 3ANrOnA:

Winnipeg. J Brandon.
fBankers in Great Brita i.-Landon, Glasgow,

Edinburgh and othuer points, The Clydesdale Bank
[Limite 1. Liverpool, The Bank of Liverpool f Ltd].

Afene in NIîew York-52 William et., 3lesars.
Henry ilagî and John B. Barris, Jr., Agents.

Bon kera in United Stales-New York, Anierican
Exciange National Bank;; Boston, Mierchante Na-
tional Bank,, Chicago, Ameriean Exchange National
Bank; St. Paul, Min., First National iank : De.
troit. irstNational Bankt* Buffalo, Bank of Buffalo;
San Francieco, Anglo-California Bank.

.Newfoiidlaid-Commercial Bank of Newfoind-
land.

Nova Sotia andNew Bruswck-Blank of Nova
Scotia and Merchants Bank of Unlifax.

Britih Colmm ta-Bank of Britili Columbia.
A general banking bueinese transacted.
Letter of Credit isstied, available in China, Jaipan,

and other foreign countries.

LA BANQUE DU PEUPLE.
DIVIDEND No. 117.

The Shareiolders of La Banque di Peuple are
iereby notifled that a semi-anniial dividend. of Three
and One.fialf (3½) Per Cent. for the last six monthe
has been declared on the Catnitai Stock, and vili be
payable atthe oflice of the Bank on and after

MOUDAY, THE 4th NARCI NEXT.

The Transfer Book will b closeil from the 15th
tO th 28th of February, both darys incliîîave.

By order of the Board of Directors.

J. S. BOUSQUET,
Montreal, 29th January, 1695. Casbier.

LA BANQUE DU PEUPLE,
N OT C E.

The Annual GeneralMeeting of the Stockholdera
of La Banqie du Peuple wvill lie held at the Ollice of
the Bank, t. James Street, on

MONDAY, THE 4th MARCH NEXT,

at Three O'Clock P.M., In conformity with the l6th
and 17th clauses of the Act of Incorporation.

By order of the Board of Directors.

J. S. BOUSQUET,
Montreal, 29th January, 1895. Cashier.

Imperial Bank of Canada,
Capital Aithorized - - . $,000
Capital Paid-Up - - - - 525
Rest - - - - 1 2

DIRECTORS.
II. S HownAXN, - Preeldent.
T. R. MErnnrrT, - Vice-President.

Win. fRamseay, itgh Ryan,
Robert Jaffray, T. Suitierland Stayner,

lion. John Fergueon.
H7EAD OFFICE, TORONTO.

D. R. Wrxn, CASmrnn.
Bi. JE.NNciNGs, Aeet. Crushier. 'E. BAT, Inspector.

nnANCirEs IN ONTAIn.
Essex, Niagara Falle, Sailt Ste. Marie,
Fergie, Port Colhorne, St. Thoma,
Galt, Rat Portage, Welland,
Ingersoll, St. Catharinies, 'Woodeto'k.

<Cor. Wellington St. and Leader Lane.
ToRoNTo Yonge and Queen Ste. Branch.

iYonge and loor Sts. Branch.
BRANCES IN NoTH WVIERT.

Brandon, Man. Portage La Prairie Mian
Calgary, Alba. Prince Albert, Sa
Edmonton, Alh'a. Winnipeg. Man.

Ao rs--London, Eng., Lloyd e liank, Ld. New
York, Bank of Montreal.

A eneral banking buiiness transacted, Bonde
and (ientrees bought and sold.
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THE CANADIÂN

BANK OF COMMERCE
I)EAD OFFICE, TORONTO.

Paid-up Capital, - - - $6,000,000
Rest.-.-.------- ------- 1,200,000

DIRECTORS:
GEO. A. COX, en., - - President.
JOHN 1. DAVIDS N, - - Vice-Presidefnt.

jas. Cratlhern, Esq., Robert ilgour Esq W B.
Hiamilton, Eeq.. John foskin, Esq.,.CL.,

Natthewv Leggat, Eg.
B. E. WALKIZR, General Manager.

J. Il. PLUNNEB, Asst General Manager.
A. I. IRENL.AND, Inspector.

G, de C. O'GRADY, Asst.,TnBp.
NEw You-Alex. Lairi and]'Wu. Gray, Agents.

BRI ANCHES3:
Ailea Craig, DunrrdaS, Ottava, 6 Stratiroy,
Ayr, Diunville, Parie, Thorold,
Barrie, Galt Parklll, *Toronto,
Belleville, Goderich, Peterbor'gh, Toro)ntoJ'n
Berlin, Guelph, St.Cat'lrines Walkerton,
Bllenlhelmn. fTamnlitou, Sarnin, Walkerville,
Brantford, Jarvis, S Ste. Marie, Waterford,
Cayuga, London, Seaforth, Waterloo,
Chatham, tMontreal, Sinmcoe, Windsor,
CollingwoodOrangeville Stratford, Woodstoek,

*lTead Oillee. 19-251King St. W. City Bracies:
712 Queen St. E.: 450 Yonge St., cor. Coilege: 7.l

Yone St.: 26S College St.; cor. Spadina: 546 Queen
St.W. .115 Parliament St. nud 128 King St. N.

f†Main Ofilce, 157 St. James St. City Branclee;
19 Chaiboilliez Square and 276 St. Lawrence St.

Commercial credits issued for ne In Europe, Est
ami West Indies. Chiina, JIapaun and South America.

Sterling andAnerican Exchange hought and sold.
Collections mlde on the most favorable term.
Traveller' letters of credit Issued for use In ail

parts of tie world,
interest allowed on deposite. Mi

BANERS An ConRESPONDENTS.--
Grai Bre/Mn-The Bank of Scotland.
Inifla, China <nl Tapan.--Tle Charterd Bk of

IndiaArretralia& China: Germany,TheDeutsche Bk
,lntralia f ie Zealand-The Union Bk. of

Aulstrallia.
Paris, Frane-CrSdltI •onna, Lazard Freres & Cie

flrr.eeela, 71elaillin-J. Ifalthlell & Plia..
e m. Ex. National Bk of NewYork

Clicaqo-Tie Am, Ex. National Bank of Chicago.
Sap Franalsco and Briish ColuumN.oa-Tie Bank

otf British Columbia.
Ilamillon, Bermudal--The Bk. of Bermuda.
Kingston Jamaica-The lank of Nova Scotia.

THE ONTARIO BANK.
Capital Pald-up............................s,50,000
teserve Fund........... ....... ...... 15,000

1JEAD OFPTCaE, TO OI7O.
DiuacTontg

G. R. R. Cockburn, Esq., M.P., - President.
A. M.-Sarrig, Esq., VIPrIkle>¢.

Tion. C. F. Fraser, Donald Mackay, Eeq.
G. M. Rose, Eq., Tion. ,T. C. Aikins,

A.S.Trving,ERi.
C. DOLLANfD. General Manager.

E. MORRTA Tinsnector.
BRANCRES:

Aurora, LIndsay, Port Arthur,
lowmanville, Montreal, Plkering,
iuckinrlham, Q. Mouint Forest, Suidbury,

Cornwail, Newnnrket, Toronto,
Kingston, Ottuwa, 50 Queen St.W.,

Peterhorn', Toronto.
AGETNTS:

London, Eng.-Parr'e Tlnirn Co. and the Ahi-
anre TInnk [Ltd. 1

Frarncej and Enurone-Crelit L'vonnals.
New York-Te pourth Naurtinnual Blank of thn City

of NewYork and the aoents of the Bank ofN Montreal.
Boston-Tremont National Bank.

BANK OF OTTAWA,
HEAD OFFICE. OTTAWA.

Capital (folly pald up) - - - - $1,500,000r
Rest, - - - - - - - - CM00

CHiARLES MAGEE - - P'reskrlent.
GEORGE HAY, Esq. - Vice-Preiuent•

lion. Gen. Bryson. Aie\. Fraser, John Mather,
David Marclaren, P. Mnrrphy.

ranohe-Arnprior. Carleton Place, Hiawkes-
hurry, Ieewatin, Kemrptville,Pemubroke.Parry. Soundl,
Rideau Street, Bank Street, Ottawa, Ont., Rat Por-
tage, Winnipeg. Man,

(IEO. BTTRN. eerai Manager.
D. M. FINNIE, Local Maniger.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

CapitalPals-Up,-.-.-.-.-.-.-.-...s,0,000
DlrurcTone:

A. GABOURY, Esq., President.
FRS. KIROUAC, Eeg, Vice-Presidenti

R. Ardette,Esq. T. LeDroit, Eeq.
E. W. Methot, Ee. A. PaIncha'ud, Esq.

A.'B. Dupuie. Eq.
P. lArnrAcE, Cashier. M. AL&nmacqur., Tupector

Branches:
Qurebec, St. John Suburh. St. Sauveur, St. Roch;

Montreal, St. Lawrence St.; SherbrookeSt.Francois,
N. Est-Beauce, Chllicoutini, Ottawa, Ont., Winni-
peg, Man.

e5Cnts-England-Tie National Bank of Scot-land, London. France-Credit Lyonnais, Paris, and
branches, Messrs. Grunehaum, Freren . Co., Parle.
Uinitedi States National Bank of the Republic, New
York: National Revere Bank, Boston, Mas..'

Particular attention given, ta collectionseand re-
terne made with utmost promptneee.MiCorrepoideuce respevMrqily eolcited,

THE DOMINION BANK,
Capital, Sl,50,o0 f Reserue Fund, $1,500,0suniEcTons:-

JAS. AUSTIN. - - President,
Sm. FRANK SMITII - Vlce-'resIdent.

Wm. Ine, Edward Leadley, E. il. Oiler,
James Scott, Wilimot D. Maithews.

READ OFFICE, TORONTO.
Agencies--ramton3Belleville, Cohourg, Guelph,

Llnaslay, Napanee, Oehawa, Orillia, Uxbridge,
Whitby, Toronto, Queen St. W., cor. Esther: Dun-
das St., cor. Queen; Spadina Ave., No. 36; Sher-
bourne St., cor. Queen; Market St., cor. King and
George Sts.

Drafts on ail parts of the United States, Great
BrItain and the Continent of Europe bought and
sold.

Lettera of Credit lsued available In al parts of
Europe, China. Japan and the West Tndies.

RIl. H. BETRUNE, Cashier.

MERCHANTS' BANK.
Off HALIFAX.

Capital Pald-Up, . - - - . $1,100,000
Reserve iund - - - - -. 680,000

BoAnn or DREcTonS:
Tuos. E. KeNxr M, P, President.

HroAs RiToirE, Vice-President.
M flNyer Wiler- Smirth
Ienry G."aiS, Ilon.t, Hf. io" ller, .L.C.

HEAD OFFICE Halifax, N.B.
D. H. Duncan,Cashler. W. . Torrance, As't Cashier

Agenoies in Province of Qutebeo:
Montreal, E. L Penee Manager.

"West End, iJor. N. Dame & SeignersSts.
" Cote St. Antuine.

In Maritime Provinces:
Antigonish N. S Maitland, 1. S.
Bathurst, Ï4. M ioncton N. B.
Bridgewater, N. S. Newrcastle,N. B.
Charlottetown, P.E.L. Pictonr, N. S.
Dorchester, N. B. Port lawkesbrury, C. 13.
Fredericton N, B. Sackville, N. B.
Guryeluoro, k. S. Sirrumneraide,P.E.L.
Kingston, E.B. Sydney, N. S.
Londonderry N S. Truro, N. S.
Lurnenburrg, I*. S. Weymouth, K. S.

Woodstock, N. B.
In Newfoundland:

St. Jolhn's.
Correspondents:

Dominion of Canda Merchants Bank of Canada.
New York, Chase National Bank.
Boston the Natlonal 1Bide & Leather Bank.
Beruda, the Bank of Bermuda, Ltd.
Chicago, A merican Exchange National Bank,
London England, Bank of Scotland.
Paris iFrance, Credit Lyonnais.

Clliectione mrade atIbwoeet rates and premîuly ne-
mritted for.

Telegraphic transfere and drafts leesued ai current
rates.

La Banque Jacques Cartier,
IEEAD OFFICE, MONTREAL,

Capital Paid-up................. .$m,O0
Reservetund....................... 26,000

Directorîl:
lion. Ai;ri. DpE.tAnniurNe, Esq., President.

A. S. BAMELT.IN, Esq., Vice-President,
DUMONT LAvIoTTAE, A. L, DEMARTIGNY,

Joux Lnuo.
A. L. DEfMAntTIoNY, Managing Director; TÀNcurnE
BEN~vNUr, Assistant Mgr.; E. O. St. JEAN, Inspec-
tor.

Branehea-St. H1yacInthre, A. Clement, Mgr.:
"ru"rmonrrodvIlle J. E Girouard Mar Beauharnois,JT.Leuduc, Mgr.:Lanurenrtidee, P.Q, l.IT.Ethler1 Mgr.;
UirulI, P. q., J. P. dle Martigny, Mgr.; St. Simon,
D. Denis, Mgr.- St. Sauveur (Qrrebec), Ni Dion,
Mgr.; Qîrebc Erre St. Jean, C. S. Powell, Mgr.
Fraerville, J. O. Leblanc. Mgr.: Valeyfleld, Le. Se
Martigny, Mcr.; Victorlavll A. Marchandi, Mr.Pleesisville,EN.C.P.Chrevreille, ltr. ;Ste. Aune ela
IPdraude,J.A.ouseu,MrrPîapuira, P.Q., T.Bour-
bearu,Mgr.; Edmonton, N.O., S. R. Brnoit, Mgr.

Brances in Jatreal-StJean BIapteté, X.
Blourret, Mgr,; Ste. Cunegonde, G. N. Ducharme,

gr.: St. lenri, I. Dorion, Mgr.; Rre Ontario, A.

Sadngsrieparment--At Read OIlce and Bran-
ehes.

Corresponelenta-London, Eng., Le Credit Lyon-
nale. Glynn, Mille, Currie & Co. Paris France, Le
Credit Lyonnals. New York, National 'Bani of the
Repulic, iank of Montreal Boston, Tie Merchants
Nationaflankr. Chicago, iank of MontreaL Ca-
nada. the Merchante Bank of Canada, Banir of Britilh
North Ameruricau,
%Letters of Credit and Cirenlar Notesafor travellere
iesaed ayaBable lu ail parts otthe wod.

The Chartered Banks.

BANK OF HAMILTON,
CAPITAi. (Ail Pald; ................... $,-N0o0

HEAD OFFICE - HAMILTON,
Directors:

JOHN STUART, - - President.
A. G. RAMSAY, - Vice-Preaident.

John Proctor, Geo Roach
Wm. Gibeon, M.P A. T. Woou,

A. B, Lee, oronto.)
.J. Turninuli, Cashier.

I. S. STEVENS, Assistant Cashier.
iRANCIIES:

Ahliston, Listowel, Owen Sound, Sincoe,
Chesley, Lucknow, Oranugeville, Toronto,
Georgetown, Milton, Port Elgin, Winghan,
Iamilton lit Forest, Grimsby, Berlin,
BartonStreet

Correspondents in Unlied Statee --New York-
Fourth National Bk, and Hanover National Bk. Buf-
falo-Marine Bank of Buffalo. Detroit-Detroit Na-
tionat Bank. Chicago-Union National Bank.

Correspondents in Great Bertain-National Pro-
vincial Bank et England {ltd 1.

Collections effected at al) partsof the Dominion of
Canada at lowest rates. Carefal attention given and
prompt returne made.

The Standard Bank of Canada
Capital Paid-up, - $1.000,000
]Roserve Fund . - 600.000

IIEAD OFFICE, TORONTO.

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allan, Fred. Wyld, Dr. G. D. Mlorton,
T. R. Wood, A. J. Somterville.

AOENOES.
Bownanville, Cannington, Rineton,
Brantford, Chatham, Markham,
Bradford, Coflborne, Newcastle.
Brighton, Dlurham, Parkdale, Toronto.
Biruesels. Foret, Picton,
Campbellford, Ilarriston, Stouffvllle.

nAKEne.
New York--Inpnrters and Traders National Bank.
Montreal-Can. Bank of Commerce.
London, England-National Bank of Scotnnd.

All banking husiness pronptly attended to. Cor-
reBpondence solicited.

GEO. P. RIEID, Manager. r

Eastern Townships Bank.
Authorized Capital......................$1.500,00
Capital Paid-Up,........................... 1.499,905
lReserve Fund............................ 680,000

B3oARn or DIrrnacrons:
R. W. HEr.an. President.

lIon. M. Il. CociiAN, Vice-Presdent.
lerael Wood, J. N. CGaler Thomas Bart,
N. W. Thomas, T. .1. Tnck, G. Stevens,

John G. Poeter.
HEAD OFFICE, SHERBROOKE, Que.

Brancher-Waterlon, Richmond. Conticook, Stan.
stead, CowanevIlle, Granby, Bedford, Riuntingdon.

Correspondents:
Mlontreal-Bank of Montreal.
London, Enoland, National Bank of Scotland.
Boeton-National Exchange Bank,
New York--ational Park Bank.
Collections muade at ail accessible pointe and

promptly remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.

Capital Authorized. - - - - - - - -$1,00,000
Capital Subrsribed - - -- --.. -. 0
Capital Paid-Up - ..87 Y..
Reserve.-..-..-.. -.. -..... .9

BouAnnr or Dirnrcrons:
JONIE COWAN. Esq., Preeident.

REUBEN S. 11AMLIN, Eeq., Vice.Preldent.
W. P. Cowan, Esq. , W. F. Allan, Eeq.
Robert MlcIntoRh, 11D. J. A. Gibson, Eeai.

Thomas Patterson, Esq.
T. E. McIiii.,AN . Cashier,

Branches-Whithy, Midland, Tileonhrg, New
Iiamburg, Paisley, Penetanguishlene, Port Perry.

Drafte on Ne f ork and Sterling Exchange hlonght,
and sold. Deposits received and intereet allowed
Collections eolcited and prompty marle.

Corresponlence' at New York and In Canada-
Merciant BIank nf Canal%, i.pnog ngland-
Tgoyal Bank ni çqletIç9

The Chartered Banks.

UNION BANK OF CANADA.
Capital Pald-up, .- 1,200,000
Rest, - - - 280,000

HIEAD OFFICE, • - QUEBEC.

Board ofDirectors.
ANDnnv.W Tromsonu, Eeq. - Preildent.
Hon. E. J. Pince, - - - Vice-President.

D. C. Thromon, Eeq. E. J. Rale, Eeq
E. Girourx, Eeq. - James King, Eeq.,'M.P.P:

John Breakey, Esq.
E. E. Webb, . - - Gen, Manager.
J. G. Billett, - - - - - I...nsnfttor,

Branches and Agencies:
Alexandria. Ont. Norwood, Ont.
Iolseveain. Man. Ottawa, Ont.

Carberry, flan, Quebec, Que.
ChesterIlle, Ont. " " St. louis St.
Troquais. OUt. Smritl's palle, Ont.
Lethbridge, N.W.T. Sourie, llan.
Merirckvhle, Cnt. Toronto, Ont.
fontreal, Que. Virden, Mai,

Mooeomin. N.W.T. Wlarton, Ont.
Morden, Man. Winchester. Ont.
Keepawn, Man. Winnipeg, Mian.

Foreign Agents:
London, Parr'e Banking Co. & Alliance Bank (Ltd
Tiverpool, Parr's Banking Co.& Alliance Bank (Ltd
New York, - - - -'National ParkBuank.

New York Produce Exchange Bank.
Boston, . - Lincoln National Bank.
St. Paul, - - St. Pal National Bank.
Buffalo,.-.-.-. . - Queen City Bank.
Chicago, Il. - - Globe National Bank.
Detroit, - FiretNational Bank.
Great Falle, Mont. North Weetern National Bank.
MIlnneapolie, - . . Firet National Bank.
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Tho Chartered Banks. Loan Societies.

ST. STEPHEN'S BANK,
incorporaitel 183l. THE CENTRAL CANADA

St. Stephenl, N. B. Loan and Savings Company.

Capital, .. , ,,
Iteserve,

l. 1.'TODDI,.
F. GRANT,..

Prisident.
Casler.

AGENTs.

Ln' -- leaora. Glynn, Mills Cutrrie & Cc
New .- LiIInk of N2W York, TB.A. Boston-

l lob National Bank. Montreal-Bank of Mont,
reil. St. John, N.liakof Montreal.

rifts iessuedi cii to y liranci of the Bnk e
iilîntreal.,

BANQUE DOCHELAGA.
Capitl Piaid-lip, - $710,100.
Reserne /unuid, - - 270,000.

F. X. S'r. CHiîura:.s, R. Broi.:nmnlit
PrHilet.Vice-l>res.

Cie. Chapiut. J. D. Rolla.l n .. A. Villiniticouirt
M. l. A. iIln:Niili. s-r, . .. .. L 'lger
C. A. t îuoux, .. .. Assltant antlager
A. W. Il.urs, .. .. .. I ispector

IIeal Qilice, Mountreal.
lhiînacs-Threc livers, P. Q.; Joliette, P. Q.:

Sorel P.Q.: Vallylied P. Q. ; Loilviille, P.Q;
Vaniîkieek 1lii, OIt.; \%innieg, Man.; Montreai,
1371; St. Citleriie St. H., N D t.

ConnEroxi N·rs-London, Engl. -Th Clyde-.
dJale Pk (Liited), l'aris, lrance - Credit
ynais, Crédit industriel et Cuomrcial, Cemp-

utîir Nat.inal Wicompte dle Parie, Situ Génî.
raine. Blgliin, lingies-Crdldit Lyonniiiis. Anit.

werplinnue entrle Averoise .Berlin, Ger,-
mn-hthliankl. NmvYr-Ntoa l'aLrk

inki, Importrs' and Traders' Nitionil linink alo
Mlesrs. i.aurg, Timann &î Co. lIoston-
Natinal llank ut liempi, Th iiilNltional Bnk.
Chicago-Nainal Live SIock ilîiI. Illinis TuISt
ani s;avings linki.

Colcltins mnde IItroiighoit Cainaula at tie
chtîal tis. laettera of cridit isiled availuble
inI alîlîrias Of thei wi orkl. Iliteýrelt oni DepOitis
alloweid li Saîviigs )epuartiiint.

Traders Bank of Canada
(incorporatel by Act of Parliamîent 185).

Ail.horizdi Capital, .. ..... S.,000,000
Capital l'aid.Up,.. . .. . 60,400
Retierv n feInd, . . . .. . ,0

Bourdl of I)bredýors ;:
WM. 1101, Emi., of Gueli, Presideit.
C. . Varren, l'Hl. - Vic-President.

Wv. J1. GAEc, lEiq. ,iN ilîNAN, Es,.
.J W;Dw, 1) ati. RtnT. i îTîruosoN Eu>

of Il:ninilton,

1end Ohice, · Toronto.

il. S. STRATIIY, .. General Manager.
,i. A. M. ALiLEY, .. .. Inipector,

nuANCHCEs:

Aylimîer, Ont., lamilton, idîigetowIi,
)ralyton, igertioll, Sarnia,

Eulmira, L.eiainigton, Strathroy,
Glencov, Orillia, St. )lary's,
G ielph, Port Ilope, 'i'llsonlhuirg.

Windsor.

Great Irltiiln-Tei National Bank of Scotlaind.
New York-The Aimerican i ¢xciange Nat. linnk.

Montral-Te Qu Blank.

HALIFAX BANKING 00.
incorporated 1872.

Capital Pidii-Up, ....... ... S10000
Ieserve iî.lînnd, .. ..... ..50,00

lIAD OV'IICE, .. IALIFAX. N.S.

nU E . Preklnt..
L. J. MoRroN, .. ... ice-Presiieilt.

e. D. Corbett, J aues 'Tihoiison, C. W. Aiudersoin
11. N. WA ,...........Ciilier.

Au cNcu:as-Noevai Scotia: illlifiax, Amhert, An-
t.lgîoisl, Unrrington, lirlgewater, Canning, Locke-

port, Pneurgli Nîv ( iigo, Parrisboro, Shl-
Kirnei, Sprinklif, Truro, Wiidcor. New iruns-

wick: Sckvil, . Johni.

Iunk nd l Nices. Nw Vork- oirti National
llktl of tihe Cit o Nuw Yorlk. liostoi-SiTiolk

Natlional illnk." Ludou England-Parr's llank-
ing Co. atit Île Alliince a baki, Lid.

Western Bank Note Co'y
CIICAGO, ILL., U. S. A.

I ncrorated A . i). 18&IS.

Engravers anci Printers of Bani

Notes, Bonds, Share Certificates.

Stamips, Drafts, Bills of

Exciange, &c.

-,'r- I ~Ituliling anel t.very Sarfeguîardn

TORONTO.
ilatl Oflice, cor. IC!nîg îand Victoria Streets,

GEORGE A. 0OX, .... President.

Capital Snîbscribed, $.. ... 2,500,000 00
Capital Paid-Up, .. .. .. 1,200,000 00
ieserve Fuînd, .. .. .. 324,007 57
Total Assets, .. .. .. 5,035,688 0

Dlebentures losued in cuîrrency or sterling payable
In Canidaii or Great Britain. Mtoney adiivancel on
RiealEstate. Iortgiages and Municipal Debentuîres
ptirchased.

Excitorv nmu TriiBtees are alithorizied by law to
invest ln the delentures of th1is Company.

FRED. 0. COX, Manager. E. R. WOOD, Secretary

The Dominion Savings
& Investment Society

London,.. ... Canada.
Capital Subscribed, ........ 1,000,000 00

PalidUp........ ..... 932,474 97
Total Assts, .. ........ 2,541,274 27

ROBERT REID, Collector of Cnstons PreBident.
. 11. 'UlR)OM, Barrister, Inapecting birector.

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society

Dividend No. 47
Preeflent G il. GILLESPIE, Esq.
Vice-P'resIdent, .. A. T. WOOD, Esq.

Capital Subsîacrlibed,.. .. .. Sl,,000 00
Capital Ilaid-Up. .... .. 1,100,000 00
Reserve aînd Surplu Prollts,........0027 00
Total Assets, ... ,. ..... 3,730,57 55

DEPoIýsITB received and interest allowed et the
highest current raies.

)cIcsxuiiuns for 3 or 5 years. Interest payable
ialf-yearly. Execujtors andT 'riisteeaireaithorized
by law te invest lin Debentiures of t.is Society.

Ban king Iloise-King Street, Hamilton.
H1. 1). Cimîeron, Treasiirer.

Western Loan and •

Trust Co'y., Ltd.
Assets over $950,000.00.

94 St. Francois Xavier St,, Montreal, P.Q.
lion. A. W. Ogilvie, - - - President.
J. S. Bousquet, Esq, - - Vice-President.

[Maniager La Banque du11 Peuple.]

'Tie Company ants as agents for financial ard
commercial iegotiations.

'lie Coimpany ants as igents for thie collection cI
rents, Iutereit iiiiIllviiendis.

Th'le Compan,y acts le agents for the invesntent
of money in cvery cires of eecuîrities, either ln the
nmnie of tue investor or in the naime of the Cenm-
pany at tihe risk of the investor, or giirinteed by,
thie Company, both as to principal and interest.

For particiulars apply te the MANAoEn,
W. BARCLAY STEPENS.

J. DUNCAN DAVISON
114 St. Jainos Street, Montreal,

(Cave R. G. Dun & Co.)

COMMISSIONER
For Folowîig rovinces:

Ont ario.QubOC, raitob.NewBrIslawick,
. NoveaScotiaa nd Prinîce Eldwacrd Iland.

JAMES BAXTER,
NOTE BROKER,

Baîiys anîd Scus Commercial Paper,
&c., &C. *

157 St. James Street,
MONTREAL.

Oceanic Steamships.

ALLAN LINEROYAL MAIL STEAMSHIPS.

Liverpool, Halifax and Portland
Royal Mail Service.

Fronm From Fron
Liverpool. Steamsiip. Portland, lalifax.
.... ......... State of Californiait .......... 5 Jan..27Dec. ... .. Lauirentian ..... 17Jan... 19
10 Jan........Namidian ...... 31 ".... 2 Fe,I" ...... Mongolian ...... 14 Feb... 16

7 Feb . Laurentian......28 " ... 2Mc
21 " . Nuimidian ...... 14Meh .. 16 "
7 Mch. . Mongolian .28 ... 30

21 ...... Laurentian ...... Il April.. 13 April.
4i April. umiodian ....... 25 " ... 27 I
AThle Steîmcrs of this service carry ail claes of Pas-

sengers, thie Saloons and Staterooms are in the
central part where least motion le flt. Electrilcity
ls uised for lighting the ship tbroughout, the lights
being at the command of the passengers et any hour
of the night. M3usic reone and Smoking room on
the promenade deck. The Saloona and Stateroomsi
are heated by steam.

State of California has superior accommodation
for ail classes of passengers from .Halifax. Ne
:attle carried on this Steamer.

IATES OFP PASSAGE.
Cabin, $50 and $60, according ta location of and
nimber of persons ln Stateroom: Round Trip,
$100and $110. Second Cabin, $30; Round Trip $55.

Steerage to or from Liverpool, London, Giasgow,
Belfast or Londonderry, including every reqiolite
for the voyage, $15.

Tihese steamers will sail fronm Portland about
1.00 p.mi. on Thursdays, oras soon as possible after
the arrivai of the Grand Trunîlk Railway Train, diue
et Portland about noon; and fromt Halifax about
1.00 p.m. on Saturdays or as eoon as poesible after
tie arrival of the Tntercolonial Raîilway Train, due
lit llalifax at noon.

Trains connecting with the steamers leave Mon.
treal for Portland or Halifax Via-
Canadian Pacilic Railway, 8.20 p. m. Welnesday,

arriving lit Portland 8.25 a.m. Tiursday.
Grand Truînk Railway, 10.10 p.mî. Wednesday, arr-

ving at Portland 11,45 a.m. Thursday.
Canailan Pirelle lailwarîy 8.40 1).m Thursday, arri-

vIng et, Halifax 11.20 a.m. Frilay.
.T. Ry. andl I. C. iy. 7.50c a.n. Frly, arriving at

ialifax 1.30 p;. m.Naturday.
Tiallroad Rates,-From Montreal to Pertland,

1st class $7.50, 2nd caeS5.50
Fron Nontreal te ialifax,

let class $7.50, 2nd class $5.0.
Clasgow, Londonderry and New

York Service.
(Laie State Line of Steamers.)

From New Pier foot of W. 21st Street, New York.
From From

GIasgow. Steamship 'New York.
21 Dee ...... State of California .... 3 Jan. 9 a.m2 " ...... *NorwNegian ..... ..... 17
5 Jan.......*Grecian..........24

il ...... State of Nebraeka ..... 31
18 " ...... *Periivian............. 7Feb.
25" ...... State of California .... 14 '9am.
1 Feb ...... *NOrvegian ........... 21
8 " ...... *Grecian,.............28 "
And weekly thereafter. Steamers with a * will

ont carrry inesengers from Neiw York.
The SteamshipB¯ State of California and State of

Nebraska are liglted throughont by clectricity and
have excellent accommodation for all classes of'pas-
sengers.

Rates: First Cabin, $40 te $60. Second Cabin, $25,ieturn, $10. Steerage te or froin Glasgow, Belfast,Dc.ry or Liverpool, $10.
Otlt for Steorage passengers furnished free.

Clasgow, Liverpool,St. Johns, Hali-
fax & Philadelphia Royal Mail

Service.

511ec. Dec.1ec. Carthaginaen 29Dec. 3,an
9i"22"31 " Corean ...... 112 Jan 17 I

After tiis date. tue service vin St. Johns dieconlti-
înîeîd until April 15th.

Iassengers carried fromt Liverpool te St. Joens
ad alifax, aid fromt St. Jolns to Halifax aind
linlifa Ito Philadelphin. Froi Philadelphia to Si.
,Johns, aid St. Johins te Glasgow .

Stmiiiiiiert sail froin Haifax to Philadelphia two
days after leaving St. Johns.

Clasgow, Londonderry, Portland
and Boston Service.

From Glasgow Frorileton te
vI lortliid te Steahuie Glasegowdirect

iloston, on or about.
8 lecn.........IPrnesiîan...... 2Dec.

19 Dcc.......... Scandinavian.... _Jan.
2 Dec. ..... .... Sari1;tian. 19 Jan.
And reguarly thereafter. These Steamere dii nrot

carry Pissengers on voyage te Liurope,



Montreal Loan & Invesiment Co.
(INcoîn'OrTEID.)

HERAD OFFICE, - IMPERIAL B UILI)ING
St. Jains St., Montreail, Canada.

Authorized Capital, .. .. $1,000,000.00
The Promoters and Directors of this Company are

coni osed of leading Financial and Business Men
of titnrci.

AL n. A. IIURTEAU Esq President (Lum-
ber Merchant, Dominion II aýor Coimmissioner,
untairinan of the Cit . Finance Committeeý.

L. O. DAVID Esq., 1 ice-President (City Clerk,
Ex-M. P., resident of the St. Jean Baptiste
Association).

Solicitors: Meesrs. Maclaren, Leet, Smith & Snith.
Secretary-Treaurer, | Manager,

A. W. BELFRY, Esq. I W 1l.McCARTIEY, Esq.
Deposits received and intereet allowed at the

hlIrhest carrent rates and p)aid lialf-yearly.
.loney advanced on real estate on easy termB of

repaylment.

LegaL.

Montreal.

M ACMASTER & MACLENNAN,
.MIvocetecs, Barristers, &C.

Donald Macinaster, Q.C., D.C.L.
F. S. Maclennan, B.C.L.

Rooms .47, 149 & 50 Temple Building,
185 St. James St.

ABBOTTS & CAMPBELL,
A<lvocates,

North British Chambers, 1111lospital Street

'WATER & MACKIE,
Advocates and Barristers,

Ciommissionars, &cM.
131 St. James Street.

UHAMEL & MEREILL,
.Advocates.

ROYAL INSUltANCE BUILDING.
1709 Notre Dame St., City

ARECHAL & MACKAT,
Alvocates,

NEw Yon LIFE BUiLDINo.

Ottawa, Ont.
EORGE F. IIENDERSON,

Solicitor, fc.,
13 Scottish Oatario Chambers

Peterborough, Ont.
H1 ATTON & WOOD,

Barristers, Solicitors, &c.
G. W. IIATTON. a. E. WOOI), B.A.

W A. STRATTON, B.A., LL.B.,
• Barlrister, Solicitor, Etc.

Seaforth, Ont.

McCAUGHEY & HOLMESTED,
lu Barristernx, &c.

Simooe, Ont.
W. WELLS,

e (Late Killmaster & Wells)
Barrister, Solicitor, &c.

Toronto, Ont.

JONES BROS. & MACKENZIE,
Barristers:& Solititors,

Canada Permanent Chambers, Toronto.
CLAitsoN JONFS, IIEVERLLY JONEs,
tie. A. 31ACKENZ[E, c. J. LEONARD.

English Agent: JoNAs AP JoNEs,
99 Cannon St., London,

Coin nissioner for..N. Y., Illinois and other States.

Cornwall, Ont.
JAh. LCITcHI. J.0. liAiRNESS. R. A. PlrNLE.

TLITCH, PRINGLE & HARKNESS,
LJ BARRISTERS,

Solicitors for Ontario Bliank,

Legal.

Kingston, Ont.

MYTHE & SMITH,
s Barristers, Solicitors, &c.,
E. H. MYTHE, LL.D., Q.C. C. FRONTENAo 8MiTII.

London, Ont.

W H. BARTRAM,. Barrister, Solicitor, Notary, &c.
OFFICE: U9 DUNDAs STRET WEST.

C IBBONS, McNAB & MULKERN,
T 1Darristers, Attorneys, &c.

Ofilce: Corner Richmond and Carling Sts.
Gco. C. GIIIOis, Q.C., GEo. MoNAn,
P. MýULKE RN, pR ED.il. 1.1A RE R.

Legal Directory.

Price of Admission to this Directory is
$10 per annuin.

ONTARIO.
ARTHUR ......... M. -M. Maîe)lartin
AYLMER........Miller & Backhouse
BARRIE .... Lount, Dickinson& McWatt
BELLEVILLE ........ Mickel & Roberts
BLENHEIM ............ R. L. Gosnell
BO WMANVILLE..R. Russell Loscomîbe
BROCKVILLE AND ATH1ENS

Wood, Webster & Stewart
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin Mcltitosh
COBOURG & COLBORNE,

Field & McColl
CORNWALL. Leitch, Pringle & Hfarkness
CORNWALL, McLennan, Litidell & Cline
lDESERONTO ....... , Henry R. Bedford
DUIRIIAM ................ 1. P. Telford
GANANOQUE ............... 1. C. Ross
GODERICH ............... L. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overeil
KEMPTVILLE......F. J. French, Q.C.
KINGSTON..........Britton & Wliiting
LEAMINGTON.........W. T. Easton
LINDSAY............R. J. McLaughlin
LISTOWELL ............. S. B. Morphy
LISTOWELL ........... J. L. Darling
LONDON .. G ibbons, McNabb & Muilkern
LONDON .............. W. H. Bartram
L'ORIGNAL ...... ...... J. Maxwell
MIDLAND............Steers & Ambrose
MITCHELL..............Dent & Hodge
MOUNT FOREST ... Perry & Perry
MORRISBURG .... Johnston & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD .............. T. M. Grover
OAKVILLE..............R. S. Appleby
ORANGEVILLE....M.... Meyers & Robb
OSIAWA................J. F. Grierso,
OTTAWA............Arthtir W. Gundry
OTTAWA........... Geo. F. Ienderon
OWEN SOUN..)Creasor Smith & Notter
PARIS.................. Foley & Dalzell
PETERBOROUGl .. J. Williams Bennet
PETROLEA........Dawson & Greenizen
PICTON............Wright & Walmsley
PORT ELGIN...........l. C. Dalrynple
PORT HOPE ..... Chisholn & Chisholm
PORT HOPE .............. HI. A. Ward
PRESCOTT AND KEMPTVILLE,

• F. J. French, Q.C.
SARNIA....................A.We
SAULT STE MARIE.. Ilearst & McKay
SHELBURNE.........John W. Douglas

Legai Directory.

O)N'TAR0-Continued.

SMITIPS FALLS........ Lovell & Farrell
ST. MARY'S .......... Armnour W. Ford
ST. THOMAS..3MacDougall & Robertson
STRATFORD. .. Mal tcPherson & Davidson
TRENTON.... MacLellan & MacLellai
TEESWAT'ER..........h1 .1. Stephens
TiiRt>lNBURY.......... Wilson & Dyre
TLLSON3UIG .......... W. A. Dowler
'T'ORONO0 , Rouaf, Curry, L unther & Green
TORONTO...nes Bros. & McKenzie
TORONTO ............ Arch. .1. Sinclair
UXIIIIDGE .......... 1. A. McGillivray
VANKLEEKÇ l I LI, F. W .Thistlethwaito
WATFORI) ..... .Fitzgerald & Fitzgerald

.VELLAN)......... 1. Clarke RZaymond
TORONTO................ 1 oseph N ason
WES''ON.................. do
WINGIAM ........... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins

QUEBEC.
BEDFORD............... ubart Iltlier
BUCKINGH AM ........ F. A. Ilandry
COWANSV FILE,

O'tlllla & O'H alloran
MONTREAL .......... A. Il. Chambers
MONTMAGNY ........ Albert .. Bender
PERCE & NEW CAILISLE...os. Garon
PORTAGE DU FORT.....C. P. IRoney
RICHMOND......G. 11. Aylmer Brooke
ROCK lSLANI)...........H. M. Hovey
STANSTlEAD............M. F. Ilackett
WATERLOO...............1). Darby
WATER{LOO............C. . Nutting

N'OVA SCOTIA.
AM1ERS'', Townslend, Uickey & Rogers
ANTIGONISI .......... A. Maegillvray
BRIDGETOWN.... T.Ruggles& Sons
BIDGEWATER .. Owen & McLean
HALIFAX ............. Alfred Whitman
KENTVILLE............ W. E. Roscoe
LIVERPOOL ......... 1. N. S. Marshall
LIVERPOOL............Json M. Mack
LUNENBUIG............S. A. Chesley
PORT 11001 ............ S. Macdonald
SYDNEY ............ Ciisholn & Crowe
WINSOR ........... 11. J.. McLatchy
W INDSOR ........... il. 1). Ruggles
WINDSO..................A. E. Shaw
YARIMOUTIl.......... E. Il. Armstrong
YARMOUTH ........ Sanford IL. Pelto,

NEW BRU NSWICK.

CAMPBELLTON.......If. le. Mc Latcliy
CIATHAM ......... Warren C. Winslow
EDMUNSTON ...... A. lainsford Balloch
HIAMPTON ......... A. Le B. Tweedio
NEl;WCASTLE-See Chatliaim.
MONCTON............Harvey Atkinson
SUSSEX................White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, M.& D. C. McLeod
GEORGETOWN' ...... 1). A. Ma.Kino

MANITOBA.
PI LOT MOUND ......... W. A. Donald
RE]D DEER ......... G.o. W. Ghreene
SELKIRK.................Janes ieap
WAWAR ESA ........ los. I. Clamlrs
WINNIPE ........ Patterson & Hioward

BRITISH COLUMBIA.
NEW WESTMINSTER,

Porin, Morrison & Boyd
VANCOUVER ............ J. 1: Iallet

NORTHW SIT' TERRITORY.
CALGARY........ Longheed & McCarter
CALGAt .................. James Muir
EDMONTJ'ON..........Brwn & Prince
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BLACKMAN'S

Patent Power Ventilating

WH EEL.
HLATING. COOLING.

DRYING. VENTILATING.

14 Highest Awards Given to the Blackman Air Propellor.
iir ESTIMAE'ES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL
- THE -

OakviIIo Basket Co.
MANU'AoTUI1tIltS or

1, 2,3, bushel, grain md rot baskets.

,, 3, Batchel lunch baskets.
1, 2, 3, clothes baskets.
1, 2, 3, 4, market baskets.
Butcber and crockery baskets.
Fruit packages of all descriptions.

For Sale by all Woodenware Dealers

OAKVILLE, ONT.

ALBERT MANUFACTURING
Manufacturers of the well known

"HAMMER
BRAND,, Calcined

cO,

Plaster
-AND--

Patent Rock Wall Plaster.
HILLSBO ROUGH, N-..B.,

CANADA.

THE PHENIX PRINTING INK CO.
MASO WAcIruitlLaii or

FINE PRINTING%.
AND LITHOGRAPHIC

-1 N K S -
FArony: Mimt EmND.
O RE: 1922 ST. CATImRINE STRIr,

MONTREAL.
P.0 Box Su3 Telephone 7069.,

BAYLIS MNFG ci'
Manufacturera of

Varnishes, Japans,
White Luad,

Colored Paints
Dry Colors, Printing lnk,

Machnery Olis and Axie Crese.
And Dealers in

Palnters' & Printers' Materials Generally.
16 to 28 NAZARETH1 STREET,

M O N T R EA L.

Get your Printîng done
at the ...

JOURNAL or COMMERCE.

Lowest Prices ...

carslev & Co.
Wholesale Dry Goods,

1 13 St. Peter Street, Montreal, and
8 Bartholomew Close, London, Eng.

DEVOTED 'TO

Commerce, Finncc, Inswrance, Razitoays,
ilaniufactiuring, i'îning and Joint

Stock Efnterprises.

ISSUED E VERYFRIDAY MORNING

SUBSCRIPTION.
MtontrLl. $tuBîcrlbers............3 a year
Mait Sulbacriers tu any other"part Sy

diteliu'irIbers,........."...l. Stg.

singl copieî,. .. .. .. .. .... oc. acI,

ltorial and Business 0fes:

Nos. 17 1 and 173 St. James Street
IlIed of St. John Street,

oiIREAL.

U. S. FOLEY, Editor, Publiaher and Proprietor.
m- Wu do not undertake to return unused

man ybcriet.s
ÀII psymonts to be made to headquarters et,

Montreal.

Send for
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FOR SALE
At Iess than Haif Price,

-- THE-.

TYPE-SETTING
MAOHINES

Employed during the last two
years in the Composing-Room of
the "Journal of Commerce."

All in good order.
M. S, FOLEY, Prop.

Darling Bros.
ELEVATOR

MANUFACTURERS,

Steam, Hydraullc, Electrlc and Hand-Power,
. . FOR ·.

Freight and Passenger Service.

Every machine is guaranteed for one year
from date of shipment.

We furnish specifications, plans and prices
on application.

RELIANCE . WORKS,

MONTREAL.

We make a specialty of ....

CATALOGUES.

JOURNAL OF COMMERCE.

GRATEFUL-COMFORTING.

EPPS'S COCOA.
BREAKFAST-SUPPER.

By a thorough knowledge ef the natural laws
whci gvern the operatios etf digeetion and nutri

tion, and by a carefii application ut the Sue pee-
îles of well seeected Cocue, 11.Epala puie
for our breakfaet and super a elp idvred
everae w 1 a s s m 3 a eavy doctoral

bills. l. Iy t n uiis 1113 of salch articlOs- ut
diet that a constittion bna 1)e gradueiiy bu
util streng enngi to eoï at every tendenc>dteo di-

sease. Ilundreda et suibtia maladies are iluaitlng
aroond us ready to attack wherver thera a a w

oint. We my escaepe inay a fatal slaft by keep-lng ourseIeB vieil tortifled witlh 3pIre bio niled a
pruerly nourieiled trame."-Civzl Servic Gazette.

Madeai slpy wuth bctiug viater or mnilk. Sotd
only ln pechzets, by Grocere, labelled thus:

JAMES EPPS & CO., Ltd.,
UoXaSor'Urm CIrMs'ra, • LONDON, ENxoLND.

CaveîhiI 5 Learniont & Co.,
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
lermest dmos complets stock of

511M ARDWAE inthe Dominion. MONTREAL.

BLACK DIAMOND IORKS.
Creat American Cross Cut Saw Files.

.... Double Ended Taper Saw Files.

Light ning Saw Piles.
B~nd S-w Piles.
Gin Saw Files.
Circular Gin Saw

'piles.
SQuare Gulleting

Saw Files.

Machinists' F~lles

G. & H .

4 '

Single Stave Saw
Files.

Double Stave Saw
Files.

Gulleting SewFiles
Machine Band Saw,

Files.
Climax Saw Files.

of cavery Description.

E AR N E.TT,
PHILADELPHIA, Pa., U. S. A.

S. & H. BO RBRIDGE

Wholesale Manfacturers and Dealers in Leather, Saddlery, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse
Blankets.

Beef and 011 Tanned Moccasins. O T TAW A, Ont.

j

Chicago-
Watch Tool Companv,

INCORPlORATE-D.

125-127 Indiana St,, Chicago, Ill,
. . Manuracturer or . .

Jewellers' Rolling Mills,
Watch Makers' and
Jewellers' Tools.

SPECIAL MACHINES AND TOOLS .

MADE TO ORDER,

PRICES F.,.B. CHICAGO.



168 TIIE CANADIAN JOURNAL OF COMMERCE.

Leading Manufacturers, &c.

0. MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants

Tho Dominion Cotton Mills Go., Montreal
alILL. AT

Hocbeaga CnilooeClilunblly, 'Itsnt-
ford, Kýingstoni,lai'xNnenWnd

sor, N. S., Nagog. ('rina W. rks).
G rey Collons, lileachled, Shîirtin gs, lileached and

Grey Sheetinge, Cottoi l:igs, Dril E Dicks, Yaris,
Twinwe, Wcks, l'rints, Rîgattas, 'rinzted Ducke,

Shoe Drills, etc.

Tlie Canadian Colored Cotton Mills go., Ltd.,
Montreal, Mills at

Mfillfowni, Cornwvall, Ilaitilton, Mrerrittonl,
D UI9 Il as, lso A. (ibson & Sons, Marys-

ville, N. a., anct lîiumlton Co,-
tin Co., IIuiiiiltonii.

Shirtinigs, Ginghuatm, Oxfords, Flannelettes,
licings, Awnngs, Shet!tings, Yarne, Cottoiadles,

etc., also
TweedsVineu, Iedji um and Coarse; Etoffes,

ltankets, Ilorse JilLniket.s, Saddle.felt, Glove
Linings,

'Lii liels-Grey and Fauney, li al W'ool and
Uitonl; Ladiles' Drests Flanuels.

Knitted U nderwear-Sock and ilostery, ln
M ',Nl ýIi' ani]il Chlildlreni's,

u Ctrig&lil .inekets-31ts and Gloves.
tnlil--Fine )lohalr for a'illorinig, Dressl Braide

and( lâinen, Corsiet, haces.,
Carpet, Itigs.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun St., MONTREAL,

àiANUL'AiUlitito OF

Sofa, Chair and Bed Springs,
W-;A Large Stock alw'ays on HInd.di

Roman Cement,. Portland Cement,
Water Lime.

Drain 'peVent hinfings,
Vire Covers, Fire pricks, FIre Clay

Whiting, Plaster of l'aris,
Borax, China, Clay, etc.

THE

Ward Commercial Agency
Mercantile Reports. Collections,

l'rional Attention. P'romîipt Returns

ROOM 10, 3AION MLOCK,

162 St. James Street, MONTREAL
Attention Given to Specil teporting.

Leading Manufacturers, &c.

Jas. A. Cantlie & Co.
CENERAL MERCHANTS

- AND -

MANUFACTURERS' AGENTS,
EstabluIsled 22 Yeurs.

COTTONS: Grey Sheetings, Checked Shirtings,
Denli, Cottonades, icings, Jugs, Yarn,Twine, &c. zc.

TWEDS : iediuin and low-priced Tweeds,
Serges, Cassimuers, Doeskins, Etolles, lier-

F'LANNEfLS: la and Fancy Flannels, Over-
Cout Linlugs, P'iln and Fancy Drees Goodu,
&c., &c.

KNITTED GOODS: Shirts, Drawers, ]Iosiery,
&ci &.

ILANILETS: White, Grey and ColoredBlankzets.

M/- WnuborEsALE TRAnc ONLY SUPPLIED.

290 St. James Street, - - - - MONTREAL
20 Wellington Street West, - - TORONTO

Advances iadle ou Consilgnmiuents.
Correspondonce solicted.

CANADIAN

Customs and Excise Tariff
- WITII -

List of Warehousing
Ports,

Sterling Exchange
and other Tables,letc.

PR 10E, SOc.
For sale at the book stores and by the publislhers.

* MORTON, PHILLIPS & CO,, *
Blank Book Makers, Stationers and

Printers,
17,55 & 1757 Notre Datie St., Montreil.

GENERAL

French Hardware
IMPORTATIONS.

Building Hlardwtare, HIouse Fu'irishlings

Sporting Goods,
Paris Faney Goods and Toys.

ROYER & ROUGIER BROTHERS
Wholesale Importers,

lieadiquarter lin Pariis, 9 Ilace des Vosgos

Telephone No. 1515.

Montreal: 73 St. James Street.

Leading Manufacturers, &c.

Oochrane, Cassils & Co.
mNuarACTunEns5 or'

BOOTS & SHOES
WHOLESALE.

Corner of Latour and Genevieve Streets,
MONTREAL.

- THE -

Dominion Cotton Mills
Company.

MAGOG PRINTS.

A Full Range of ure INDIGO PRINTS is now
being shown to the trade.

Asc Wholesale louses for Sautples.
All goods GUARlANTEKID and stamoped

"WAR1RANTED INDIGO BLUE'

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

Selling Agents.

Job Printing of al

kinds done at this

offce.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturers of

Cottonades, Derlms,
Wars and Yarns, Lamp Wicks,

TFwines, Webbings, &c.
AUFNTs:

F. MeELDERRY & Co., Montreal & Toronto

ST E A M and POW ER FOR ALL DUTIES.

L-IM TrE[D-

TORONTO,

. . . ONT.

Agents for "the Province of Quebec,

R. H. BUCHANAN & CO.:
- MONTREAL.mf».Craig Street,
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The Canadian
Colored Cotton Mills Co.

FALL 1894.
GIXNGHAMS, ZEPHLYRS, FLANNE-

LETTES, DRESS GOODS. SKIRTINGS, OX-
FORDS, COTTONADES, AWNINGS, TICK-

INGS, ETC.-NOW READY.

See sarnples la Wholceale Ilouses.

D. MORRIE, SONS & O.
AGENTS, 1

Montreal & Toronto.

MONTREAL

Pharmaceutical Journal
A Monthly Journal of Chernistry, Pharmacy and

Materia Medica.

T le the best mediunm of Introducing

and keeping before the retail drug.
tst of Canada and Newfoundland

anything used or aold by then.

For Advertisement lates apply to

P. O. Box 1 144, MONTREAL, Can.
J. E. MORRISON, Editor.'
F. L. BENEDICT, Secretary.

Machinery,

E. P. Biclc, W. S. flaisen,
Preedent & Gen. "anager. Sec'y & Trea.

Wmr. ANone, Vice-Preo. & Agent.

Royal Pulp & Paper Co.
(Snecessors to Wm. Angue & Co.)

Fine News, Book.Writing and Colored
Llthograph1 Papers, and Chemical

Wood Fibre Manufacturers.
STORE, 15 Victoria Square, MONTREAL

works and Head Olilce, EAsT ANoUs, P.Q.

CAMPBELL'S

Quinine
Wine.

The Great Invlgorating Toute.
Specifin for Les of Appetite,

ndIestIon and Spring Lassi-

Kenneth Campbell & Co,, Montreal
Scientllo Amterless

(: eAgenoy for

DrESION TET
TR ADI MRI 8

COPYRIGHTS, etc.
l'or Inf ormation and freo Hendbook write te

M'UNN & CO. 301 IRoADW.y Nziy Tanir.
Oldest bureau nor eurlos patente In Amerlea.
-oiver ptntaken out br us lo brouplit bat ore
the publo by a notice givon free of chargo ln the

icintifi mei
war f laetion of an edlntifle papor lu the

W. de 1didI, 111 strated. No InteliRent
muihmJeubsWton It., ~C

Iron and Wood-
LWo rklIn g.

Steam Pumps for every service, Engines and Bollers,
Canada.Machinery Agency', 345 & 347 St. James St., Montreal. __W. IL NOLAN, Manager

250
* New Wickes Refrigerator Cars *

TO LEASE.
Equipped vith Westinghouse Air Brakes, Vertical Plane Couplers, and all

latest approved appliances. The oily car that will transport all kinds
of perish able freight witb success:

Dressed Beef, Poultry, Dairy Products, Fruit, Oysters, Beer, etc.
Cars painted with trade mark and firm naine for responsible lessees.

FOR TERMS AND FURTHER PARTICULARS, ADDRESS:

E BEIGERAT R 0A N CAR Cl PAM 2 D Strnet

CHICAG:iO IL-L.

WALTER R. WIOKES, President.
1HDWARD l. LUCE, Managep Car Department.

A-

J. J. MI LLOY,

. Merchant Tailor,

259 ST. JAMES STREET

MONTREAL.

Newest Styles for Gentlemen.
Ladies' Tallor-made Costumes.

W Mferchatant, iMaiufacturers and other
business mie, should bear in nind that the
" Journal of Coinnerce" iil not cicept ai-
vertisements through any agents not sjecially
in its employ. Its circultiton-extending to
all parts of the Dominion-renders it the
best advertising medium in C(anada-equal
to all otiers conbined, w/hile its rates do not
include heaV com7ii8stonts.

-WE are favored by the Waterloo Mn-
tual Fire Ins. Co. of Waterloo, Ont., with a
neatly arranged calendar for 1895. The
dates are legible, and in a great v'ariety of
colors, rendering the work exceedingly at
tractive as well as useful.

-RAtrr.t nien vill watch w'lth l-
terest to see whetler the Canadian Pacilie
and Grand Trunk railways gain anything
fron entering the new Anierican Passenger
Association, to which they have objected
to adiere for so long.

-TiE Governor-General of the colony
of Victoria, Australia, has struck against a
reduction of salary fron $50,000 to $25,000.
The colonists declare tley will have no
difliculty in ilIling the vacancy, and they
anticipate no trouble of a riotous nature.

-TuE Grand Trunk Railway is naking
a general reduction of the nubnier of its
enployees aill along the line. No general
rule lias been observed, men being dis-
nissed in every departient wherever pos-

sible. Thie poor traille is alleged as the
reason for this, and it is likely that when
trade improves the men will be taken on
agan.

-rTE Bell Brewery, at Portage la Prai-
rie, wasburned on Saturday and is a total
loss. The brewery was an isolated build-
ing, northi of the Canadian Pacife Itailway
and was not being vorked just now, lire
being kept on in the office only. Thte
building and stock were valued at $15,000;
insured for $0,300, of which $2,000 lS in the
Eastern, and $2,000 in the National of
Ireland.

1895

Spring - Suitings.
SAMPLES NOW READY.

Choice Colorings-Latest Styles.

SEATH & SONS,
TAILORS.

Established 18M.

1817 Notre Dame Street, Montreal.

TELMONE, TUtmSON 251.
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SPIALMArhur, Corneille & Co.
See our Sample now onImporterndDealersl

the roadC. WHITE LEA» AND COLORS,

Lonsdale, Reid & Co., ]ttY ANI
ftîIn fla lin d Star , lte. SaDRY COODS IMPORTERS, lrnflle)i)IEMldod as

MONTREAL. P5.51181t it, 21 amd2 oz. Suent.
to1.,d "lI and 1olielted Plate aslMc n anrt Stned Enamelle Sen .

PitImtpro and rtiste Materslei.
RHEWODES, CURRY & HT. EAD ADOOR.

Nava ANDe,,Ç. t oUND & Nc. a

oliceN and starolruano.

310, 312, 14 & 316 St. Paul Street
AND

Ali kindl orDluildingmateri1ls, Fittfngs for
Blanks, Stores, etc., a SpeCiatty.

AMHERST, N. S.

Printing of ail kinds

carefully executed at

the . . .

Journal of Commerce.

CATALOCUES A SPECIALTY.

147, 149 & 151 Commissioners St.

MONTREAL.

DR, OHEVALLIER'S

Red Spruce Gum Paste
Most agreeable to the taste-and'more

effectual than any of the "Sprace
Gum Syrups."

M Can be Carried in one' Poocket. .R3

bo oxcue for not beln reglarly, 25c. a
box oniy. floglietred In, Whington and Ottava.
Por sale hy ail driiggiBts.

LAVIOLETTE & NELSON.
Pharmaciets, roprietors.

1605 Notre Dame St., corner St. Gabriel

MONTREAL.

AUSTIN & ROBERTSON,
W holesale * Statloners,

MONTREAL.
All kinds ot Printing and Writing l'aper and

Hiook-Binders' Suipplies.
Get our Samples and Qutotations.

-Smieur lshiig oi te Miramichi river continuiesgood. Large

cal cies_are_ heing male every diay. Th10 tisiare shipped over
the Canadia IMastcrn railwav to New York and Boston.

-['iiu: iprice or printing cloths at Fall River fell to 24 cents on
tihe 15th ultim. Tiis s, thle lowest point ever totcihed in the lis-

tory of' the tradle.

-ltr is calculatied that the stigar produced in Fiji, Queensland,
and Newv South Wales, at te present rate of increase, will
supply the whole demnd of the Australian colonies by 1896.

-Tn: City CIerk of Hamilton hias drawn up a statemnent show-
ing that the total assessmont of the city is now $2r,155,020, as
aigainst $24,191,723 last year, an increase of $463,300.

N EW t oum n merchants say that if the liquidation of the in-

Solvent baiks is conducted prudently and econoiically the Union
Biank will pay nearly the face value of its indebtedness and the
Comercial Baink fifty per cent.

-Tie opiti market remitains weak and depressed, owing to an
atlmost total atsence of demtand and a pressure ii soie quarters
to dispose of holdings. There ire sellers at $2.22% in New

CHDIAGO LAU3R MAIIH[ co.
(ti<COIPOEUTID)

MAN7IJI'.A02'lRE.RS OF~

Hand and PowerWashers
Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FURNISHED.

32 W. Washington Street,
CHICACO, ILL.

G. J. McINTYRE & GO.,
WHOLESALE I

Dry Goods, Small Wares,
Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Our Travellers are now on the road with a com
plete range of eamples.

orders will bave careful and prompt attention.

CHICAGO AUTOGR APH1C REGISTER
A str, Salog moti.%zyt, Aoocn Aca.
cy od l-ooo into.

séporoteu tiicts am. o,.
a .., r rto. ,w .r.
airone ltt (aon o o,
.m.,o and on o i

* and thttd retained In.

lu! ioIoaoftPogtc

tue Stret, Chicago, Ili.

York but no buyer lias appeared wlho was willing to pay that for
more than a jobbing lot.

-HAt, ranL x No. 3 nacikerel have advanced $1 per barrel in New
York, and a similar rise lias taken place in the price of small
Irish nackerel. A liberal quantity of each lias been turned ont
in jobbiiig quantities during the past two or three weeks.

-CArLEs from Constantinople advise a more active market for
opinmiti, with specnlators buiying, and the sterling price 8s (d.
This information las served to steady the situation here, though
no improvement in the demiand is reported by any of the trade.

-A MANIToU despateli says the Hudson Bay Company's store
and the Stewart Iotel, the two inest buildings of the kind in
Southern Manitoba, and the County Clerk's ofice. have been de-
stroyed by fire.

-Triiî Supremne Court of Michigan lias decided that the in-
dividual promise of one mtemober of a irn to release an accommo-
dation indorser on a note due the firn, and to pay it ont of funds
in his hands, which had been furnislhed hy the maker, is no de.
fense to au action on the note.

SUYDAM F~LEXIBLE M ETALPIPEJOINT

WIIAT IS THIS FLEXIBLE JOINT?
It is an absolute steaim joint under any steam pressure
It is a practical flexible coupling for inetal pipe.
It will allow the jolning of iron pipes so that the sec-

tions nay be easily noved in any direction at will
or rotate on a swivel.

[t is more durable and less expensive than rubber hose

THE GILBERT BRoS. ENGINEERING CO., LIMITED, OLE MANAFACTURERS
FOR THF DOMINION

2666 Notre Dame St., - MONTREAL.
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ST. PIERRE,
Ladies' and -Gentlemen's - Tailor,
lIas recelved ais Spring iZovelties, whicl are

vell worth seeing.
W. ST. PIERRE,

63 Beaver Hall Hill, - . Montreal.

9 N D0J G. DESOL-A,
_IDEAU Bl0 Ceneral Commission Merchant,

Customs and Forwarding Broker
U enerai azent ln Canada for 1 Flature et Filteries

réi (United ''iread t.'sctories) ofAlost, Belgiumii.
3 St. Sacrament Street, - MONTREAL

G. de G. LANGUEDOC,
Civil Engineer and Architect

OfLice, 180 St. James St., Montreal.
[' Telepione No. 1723. Room 7, 3rd Flat

'Ralways, Bridges, Canais, Water Works, Drains,

3 32Srch1Solit ect ec Estinîstes and descriptive Flans,
Sollcitor of iatents for Canada and Borige Coun-
tries. Valtuator.
Assoc. lenber of Con. Socletyof rii tneseers.

-TnE net profits of the Bank of Nova Scotia during the year
just past amounted to $171,751 or over Il per cent. upon the paid
up capital. The bank was able to transfer $100,000 to its rest ac-
count and bring its total reserves up to $1,300,000 or nearly 87 per
cent. of the paid-up capital of $1,500,000.

-IT is not diflicult to account for the distress in Nebraska and
Sotth Dakota when it is remembered that the yield of corn in
the former state last year was but 13,000,000 bushels against 157,-
000,000 bushels for 1893. In South Dakota the crop for 1893 am-
ounted to 20,500,000 bushels, and last year it fell off to but
1,500,000.

-TE creditors of John Munn & Co. of Newfoundland, have
accepted a compromise of forty cents in the dollar. Every en-
couragement will be afforded the firi to continue in business. It
was decided to send the ilrm's four steamers to the seal fishery.

-THE decision of the -Privy Council in favor of the Molsons
Bank, puts an end to the suit brought against the bank by Mr.
Alex. Moison for the return of 640 shares together with the back
díididndai'fYMolson claimed that the shares were "substi-
tuted" and hence that their transfer was illegal.

-TUe loss by the sinking of the Chicomein Lake Michigan, ex-
clusive of the cargo, amounted te $100,000, and the cargo of
thirty-eight carloads of flour was valued at $20,000. There was
no insurance on either the vessel or cargo, as marine underwriters
do not take risks at this season of the year.

-A coxPioMrsE at 50 cents in the dollar ias been secured by
Godfroi Trenblay, general dealer, Ancienne Lorette, Que.-Geo.

< c BEST FOR THE MONEY
ALL JOBBERS KEEF THEM.

' Take no Imitations. Every Bat ls Branded
Insiet upon receiving

OPatent Roll" Cotton Bats,
x As they ara very attractive lr appearaca and wuperior ln0 E quallty, aud no other bat wiii retail aByell.

ASK FOR THESE BRANDS:
'North Star,' 'Crescent' or 'Pear,'

Put up ln Bales or Cases ln 4,16, 8,12 or 16 oz. Rolle.
Biaed Goods stae quality but lower prices.

PURE
OAK
BELTI NG

The J. C. McLaren Belting Co.,
Montreal - and - Toronto

Lafranchise, butcher, this city has assigned with liabilities of
$5,046.-Francois Porcheron, St. Henri, Que., started a small shoe
store in the fail of '93, but did not prosper. le assigns witht
debts of $085.

-TirE epidemic of grip lias been a benefit to the drug trade,
though perhaps not to the saume extent as during some otier
visitations of the Russian plague. Antipyretics and febrifuges
feel the demand most, but there are other conditions beside the
grip eplidemic, that are influencing a better trade in the general
list of drugs and medicinal chemicals.

-THIERE is evidently no scarcity of nîewgold for the returns fromt
ail the mines in the Witwaterstrand show that the production of
gold amounted to 2,024,159 ounces last year, an increase of con-
siderably more than one-third in a year, for the output in 1893
was less than a million and a lialf ounces. In 1890 it was less
than half a million ources.

-THE following insolvent stocks were sold by auction in
Toronto this week:-Fyfe & Co., Barrie, drygoods, $10,800; J. W,
Dale, Mitchell, drygoods, $5,800 ; Brown, Waite & Co., Smith's
Falis, $10;300; Maynard Bros., Orillia, tailors, $4,400; D. Lavery,
Kirkfield, general store. $3,300; Bowes & Co., Kingston, drygoods
$2,500.

-FroZ Battleford, N.W.T., cones the news that the beaver in
the north are travelling southward in great nimbers, and branch-
ing off their main line of travel are re-stocking the streans and
lakes north of the Saskatchewan in which they were extirpated
by disease three years ago. The Indian utinters will not disturib
themt this season, to give themt a chance to settle down.

TEAS ! ! ! TEAS ! ! ! TEAS!! !
We offer to the trade a complete

assortment of Teas of ail qualities.

JapanTeas,BlackTeas, "Gunpowder" Teas and Prî.°.
We recommend specially our

"Victoria" & "Princess Louise" Japan Teas
In 5, 1 0, 20,30,40,50 Quality unsurpassed for price.
.and 80 lb. packages. Write for samples.

LAPORTE, MARTIN & CIE,
Wholesale Crocers, MONTREAL.

72, 74, 76 & 78 St. Peter St.

ROBERT LINTON & 00s
IMPORTERS OF

British and Foreign Dry Goods
Woollens ana Tailors' Trimmings a Specialty,

Canadian Woollens and Cottons
from all the different mills.

No. 2 St. Helen St., MONTREALTei, Xo.ea8. T.1, No. 47. :
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SPECIALTY IN

Men's Goods
-r Neckweaîr and 'Ties, ilk, Linen and Cotton

tlanilkerchitefs, Shirts, Onliuars and Ouf> NeIges
ind Workin Shirt, Underwear and I "hose
Sweaters an Spmorti, Goods, Tennis Costumnîes
and white Veot Itu ber C'onta and Umnbrellae,
liraces and liete, aVhite and Colored Kid Gloves.

IRepresentatives ln ail Provinces,

Glover & Brais
184 MoGILL STREET,

Established ln 1877. Montreal, Canada

S T O RAG E
(patgr on iN nloN,)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 Lo 417 St. Paul Street, Montreal.
Bell Telephone 9047. JI. 0. Box 6m.

Gurtain Stretohers!!
WHOLESALE & RETAIL.

L J.A. SURVEYER,6 St, Lawrence St.
MONITREAL, CàNADA.

HENRY PORTER,
Tanner and Manufacturer of
Iikiw nIi;n, lire EngIne

LeatherBeling', HoseHarness

Mocoasin, Lace, Russet and
Oak - Sole - Leather

Oilice onu >tandifimctory:
436 Visitation St., - MONTREAL

Buitermilk Toilai Soau
The Best Tollet

SOAP
in the World - -

EXCELLS ANY 25 CENT SOAP ON THE MARKET.

Nets the Retailer a handsoie profit when sold at a very popular price.

. It will not romain on your couînters. Try a sample lot.

Canadian Agenyny

F. W. HUDSON,
Toronto, Ont.

THE COSMO BUTTERMILK SOAP 00.,
CHICACO, ILL.

TheCalifornia
Mid-Winter
Fair

was no oxception tothe rule

Chocolat-Menior
, there received the
:. - Highest Award,-
• '" Diplomaof Honor

The best cup of Chocolate
you ever tasted con be hald
only by uising

Chocolat- enier,
[the best and chealiest Vanlla Colicoiate on the
rnaîrket], and preparing as foliows:

Take one of the six stileks in eaich hatlf-l.ottnd
package], break il, 1to Sm1iai1 ,ueces anddissolve
In three tliblesploonifiis of water, over a briEk firn
sur jintil comipletely dissoedni, tieni addi suftllcient
iilk for two cups and bolil for abolit iye minutes.

Water inay lie iueemln place of nilk.

AsK YOUR GinocEn ]FOR Tf lie Ia8n't Iton sre,
send lie naine ani]

CHOCOLAT yoiurladdresato
MENIER Ci dianilrancm:

Annital Sales Exceed 12-14 St. .olin St.,
33 Million Pouinds. . )ontreal.

185 Dearborn St., Room 85,

Bent, Stained and Bevelled Glass.
Estimates r3'urnisied on Application.

:HICA O.
Agelnts %vnted la eacli Of tîte Provinces of Canamda.

-A laruus in the Amnerican paint market has been the de- which it is fit to be ground will be considerably shorter ; the
mlland for Prussian and Chilnese bilues, in whicl a heavy business julice is also more dillcult to handle, and the yield in the sugar-
ias been donc foi delivery over the year at what are held to be house smaller than if the plant liad been developed under normal
extreiely low figures. One lot of 50,000 lbs. Chinese blue sold conditions. Soine aiready progiosticate that the production this
it :;;c less - per cent, with a giarantee against a decline, The year wilI accordingiy resuit shorter than the previaus one.
,iepression il prices lias resulted in offerings of foreign brands - VcIi overland shipments of fruit front Californ during the
lit as low a figure as 27c laid down il New York. yvar ending Pecember included 83,782 tons ripe, 4,,593

-CoiNrra'iiy doctors are warned against an insurance fraud call- tuns canncd, 44,534 ton> dried, and 41,107 tons raisins. Tte l .
ing himself C. A. Cook, C. A. Mann, Oliver Olney or F. C. Drew. creuse for 1894 over 1893 is nearly 50,000 tons. The total is the
t 1is iethod is to call upon a doctor, reprcsent imîtiself as travell- ltrgest
ing agent or the Mutual Reserve Fund Life Association, state illents for 189.I show at increase of 23,500 tous canned goods
that hte wisties to engage himl as an examiniing surgeon for the '700 tots dried fruit, 9,200 tois ripe fruit and 8,900 tots raisins.
atssociation, and on the strength of this issue to hini a bogus -OYîlICIAî reports plate lîst ycar's vinttge in Frtnceat 1,015,-
piolicy, colleet the first premiiim, and depart. 3'8,000 gallons, or only 280,442,000 galions les> thait that of 1898

-0VIN(u Lu it recUnt lîeaVy laS> by lire te ftrin. of R. 1-1. Gray wimiciu was exceptiotniily large. Last year's crop produced 228,-
&Uo., nii'fr's ladcies' îtndelrwea-r, Toronto, is cunîpeilled to olter 000,000 gallonîs ihl excess of Lice average quanitity mnadle dtiring

6), ccits ii te dollatr. Il1. Graty is id ta bc Lte oncy part. Litie nst doa lre. Duriog 1893 Lite isand te Corsica produced
liet anti las been lu business about 80 years. The linrnyce of ,800,000 gallons and L province ot Angeria p4,92,000 gallons in
'$30,000 full coîîsiderabiy beiow tbe less sustaîiued. Ii> fijcilities addition to that m e l continental France. T e approxiTate
will ici about $53,000. v'aine of te entire crop is piaced nt $1l85,800,000, oi an average

Tu reasebort 186 ver 18a gaslnea 000tn.Tettlih

- ln th report chsrreot trty oe Wnrito Star Steaiusnip Conpany
is ugotiutii witi te Cuitard Lino for a w'orcing arrage m -Rc1T London public siaes of fur ski s stowed the foow-
int witlt ut vicw of cotîîpetiiug with te liners toîîciing at South-. itîg changes coînpared witï te prex'ious sale in October : Hud-

iiptoli, is cniiet nt te hteaqtrters of te former coia 7y. son's rie C rmpauy-ever decied 15 percent.; rttsquash de-
'l'u report probebly originaLes !i the negotittions of the Donin- clined per cent. C. M. Sampson yer Co.-inarten advanced 15 per
ion Sfeîttship Conîpaity for Lte pîrcnse of Lte je7ver Line, cent. gussaln sable advanced 20 pet cent.; wite fox advan3ced
wici wls jîat settod v'iti iLs ha reditovys at 7b 6i r ie the Poud. 100 per cent.; jap fox advauced 20 per cent.; grizzly bear advanced

'C'., Ival I w Report" se>' Im Tue speil of comll 10 per cent.; bloeck bear deined 10 per cent.; brown beur de-
2eatler lis had a nar.ed R.Iet ipo the cane, basteuing iLs tine i 10 per cent.; beaver saine as October; lynx se as
watrily, on which accout iL 1> entieipated tiit te i r October.

China Cuspldors, Tea Sels, I, etal, Bronze, Piano and Table

Toilet Ware, Fruit Jara, Lamps,Cutlery,Plate Goods.

JOHN L. CASSIDY & CO.,.. .. DPonTEnls or .. ..

China, Crookery and Glassware.
. LWAYS LV STOCK . . .

* Street Lamps, Lanterns, Station Lamps, Headlights, &c. 1
Of the Colobrated C. T. RAM MFG. CO., Rochester, N.Y.

ofice and sample oomsi 839 and 841 ST, PAUL STREET, MONTREAL
BluAongus: 52 Princess St. Winnipe ,Man.

Government St., Victorie B. C.
WIMI0A2'ORDSIZS A ,SPEOIÂLTY.

THE CANAA CCENT INS ANCE cg y
Head Office: 1740 NOTRE DAME ST., MONTPEAL.

. .. nEINSIUns OF .. ..

TioMutual Accident Ass'n Ltd., (being the Accident Department of
The Palatine Insurance Co. Ltd., of Manchester, Eng.)

The Citizens Insurance Company of Canada, Accident Branch, and
The Sun Life Assurance Company, Accident Branch.

ACCIDENT. - EMPLOYERS' LIABILITY. - PLATE GLASS

Gond Agenta LYNN T. LEET,
and get good contracte. Kanager for Canada,
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LY M A N'S AUTOMATIC JAMES QUEST
FLUID HIGH SPEED

-'on_ ENGINES Commission - erchants
C O F F E E Eloctric Lighting and General AND -

Factory Purposes. 'GENERAL AGENTS,
It le fragrant, delicliou, and can be prepared In a Flfect Regulation and lighest Economy. 27 and 29 St. Sacranent St. Montreal

moment.
It là Econonlca1 because there ls no waste,ne Steam Punps, Shafting, AGENTS FOR

no more need bu prepared at a time than le used.
nd. It requires less sweetening than other coffee

as the bitter part le extracted during process of AND GENERAL MACHINERY. Clas. Coran I Co., Cognac, France.
manufacture. 3rd. One cupfuil gives more satisfac- Central Soclety,%rinoyard Proprietore.
tion than two of any ordinary coffee. WItITY F011 PiCe. Wledom & Wsrter, Jerez (e la Frontera Sherries.

Warter & -l)liv, Olmorto Ports.
Boy a bottle fron your druggist or grocer, and iorte.

you wvill never wvant any other. .AlaýtC, 
rùojr

yoa 'Iflnovr tint ny oher IIE & lVH IT F IE L D, A. Ilîtman . Co., Rotterdam, IToIland Gin,

LYMAN! SONS & G0., MONTREALAes.LYM I~ SO~ a., ONI~ET~ 191 Barton St., selger"t"ý Sono, Trini.dad, Genitine Angnetîîra bit-
ters.

EF,'AflJSIR'1)iCS. . HA M ILTON, Ont. Dublin City Dletillerv Whlsey.
Banagher, fri 1, Wlîiekey, on 'the Green Banks of

the SeIannon.

CHAPUT FRERES,J A. ART ecenerICo Bordeaux,ClaretSaterneC H PUT FR R SJoseph Galzoi, Fils l& Co., Bordeaux, Clirets, bau-_
r~nui~fVDiT T A'2~1tT1V General . Insurance . Agency, ternes, &c.

C0MMERCIAL * GEN'Y, ACCOUN'S ALD BEYTS Neven, iapmel & Co., St. Rhlaîre, Sparklng
Collcie aiywhee it he Povice.Saumur.

10 Place d'Armes, Faye & Copie, Macon, lirgundies and Whito Wines.
MONTREAL. Oflicînli ý" Asegîou-Eetates Yaaed, M.Noney Royal, Illangarlan GovernmentWlnee of Budapest,

. MONTREAL. et t rae of intereet. Huncar
The best and most reliable information that can Correepondonce eolicited. Jamea ateon & Go,, Dndee, Scotch snd Irli

be obtained le supplied ta the patrons of this B RAN DONMan. Vhlekey.
Agency. a SoItEcrNCES.

-AMoNG the business difficulties ln Ontario during the past
week are: W. IL. Watson, grocer, Woodstock, who has given the

assignee possession after an experience of sorne 2 years, began
with little means and less practical knowledge.-A compromise

at 50 cents li the dollar, yi cash and the balance spread over 9
months, has been secured by W. S. Jolnston & Co., printers,
Toronto. Thteir liabilities are $5,700. They have been in busi-

ness since '93, Johnston being previously alone. The recent

burning of the Osgoodby building where they were situated was

the inunediate cause of their trouble.-Tristram Chislett, origin-
ally a school teacher, started in the mercantile line at Ravenna

sorne years ago, subsequently muoving to Flesherton Station, open-
ing there in the spring of '93. His limited ineaus prevented his

pulling through a dufll season. and lie lias assigned.-The Lillis

Cigar Co., lamilton, is under the temporary care of the assignee.
J. S. Lillis, the original owner, failed in '88 after which tinte a

joint stock conpany was formed with Lillis as nmanager. The

capitals-1c -ïas .$3,000. Sune fault is attributed to the manage-
nent.-J. W. Dale, drygoods, Mitchell, has assigned. He started

8 years ago with little capital of his own, and though pushing and
econonical, lie was unable to meet bis paynents. Liabilities

about $8,000; assets about $0,700.-The assignment of Arthur

Robertson, grocer, Newmarket, lias caused sone local surprife,
ashe vas thoughlt to be doing well. le was fornerly of Robert-

son Bros. who dissolved in the ral of '86-An extension of tilne

is being souglt by Hillyard & Co., shoes, Ottawa. They began
in their present location only last spring coming from Prescott

where they were in business since Oct. '92. Competition, ats it
now exists in the older towns and cities in boots and shoes,

scarcely admits of new stores being started.-Buell Wilcox, fancy
goods, Owen Sound, lias given way to the assignee. He was
burned out several years ago, subsequently failing, and having
effected at settlentent, resumed. His resources have been linited,
however, and his assigrnent now is the termination of a struggle.
S. J. Knowles, a Stirling jeweller of senme years' standing, has as-
signed owing about $800. Stricter attention te business would,
doubtless, have resulted botter.

-A sENsATION was caused in deparmenttal circles it Ottawa
by the arrest on Wednesday evening last of Mr. Thos. J. Wat
ters, Acting Commtissioner of Ctstons on six distinct charges of
enblezzling noney, the property of Her Maijesty. h'lle money
in question are the salaries o custons ollicials stationed in the
United States, whicli ire refuided mtonthly to lis departient by
the railways and whicli it is claitned hc has failed to place to the
credit of tie teceiver-General as lie should have done. The
amnount involved is sone $400 or $500. Mr. Waters was ar-
ranged before Justice O'Gara and renanded for eight days
He claims to have a complete answer te the charges.

-T711- recuit of the low price of leather is compared with
hides is beconing mnanifest. The failure is reported of C. lild
mian, tanner, Baden, Ont., witl the above given as the reason.
lIe was formerly et H1ildnan Biros. who began in'81 and dissolved
iu the fail of '98. lis business was tot of large proportions.-
Josepli Larocque, baker, Glen Robertson, Ont., las assigned. Hle

twas originally a carpenter, but concluded about 0 years ago that
he could mteasire loaves to better advantage.-T. L. Carson, vet,.
surgeon, St. Thomas, Ont., has given the assignee possession.

This is not Moonshine.
'tlltRE ARE Si'TR

over alt and ther
aire "STAR" OVER-
ALLS. The former are
out of your reach but
every muerchaînt whoa
knowts a god thn
eils "STA ' "OVEl
ALLS, SoinTS, Coars,
AND TitoUSsi. My
cutter loas lhad over
thir eareoxperience
li the ia rest and best

faclorles the ! Uiited
States. All gariente
stal y edIvith mnaine
and ISTAR B D *
are made in my factory
by coin metent operi-
tives us iig the Iost
modern iachinery.

They are DOUBLE"STITCIIED with RIVETED
P'OCKETS and VORiKED BUTTON IIOLES, and
every article Is carefully inspected before being
placed ln stock.

One trial will convince you tiat the " STARS" lit
better and welar longer than ny other overalB lnle market. Give theim thut trial.

J. B. GOODTIUF
Rock Island, P.Q.

1 1 1O1KS WEIL AND WEARS WEIL.
SIAIflDL Have You Ever TrIed IL

78E and 785
GO. W. REED, . rai g Street, MNTREAL.

it&L Samuel, Bejamin & C.M5 &L Sa~IB~jain &~ IPractical Plumbers
26, 28 ana 30 Front St. West, ROOFERS

TORONTO,
I31PoiRTErNiis ANi>DoAlEiis IN BRITIsIH, CONTINENT'Ai.

A.EIiCAN AND CANAHiAN

SHELF AND HEAVY HARDWARE Hot Watn"

Metals, Tinplate, Tinware,

Tlnners' Plumbers' & Steam Fitters' Supplies Heating Apparatus
cas Fixtures, ~J'ELEPHONE 689.

LAMPS AND LAMP GOODS.
DRAPEAU, SAVIGNAC & 00,

.ENGLIsHI 1oUSE:

SAMUEL, SONS & BENJAMIN, 140 St. Lawrence Street,
164 Fenchirch St., London, E. C.

Shtipping Office: 1 Rumford Place Liverpool, Eng. MONTREAL.

1
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Canada Life Assurance Co.
At the close of this year the profits will be divided.
Those joining NOW willI share in these profits.

J. W. MARLING, Manager P. Q.,
MONTREAL.

THE STANDARD ASSURANCE . 5
OF EDINBURGH.

IEAD OFFICE FOR CANADA, - MONTREAL.
Iinvested lillds - - ·- - - .- - - - - - $39000,000
invsl iM Calnad, - - - - - - - - - 11,000,000

1895 Bonus Year.
Wo ml . im: P'oricics.]

'Ti1rt 'teen monthe for revival of I îla îcs plces witiouît medical certiicate of flie year's exiBtence,
3,onnoi onl'iici mi îoritîîa0s anil flîientîtres Iîîîrelîaeoi.d. A"lente wranted.

J. II n t A OUR, iil n t e. en. U I. I Y, Manager.

SICONU ASSURANCE SOCIE~-TYUNION~ oiIOND)ON, G. le.
Establlshed A. D. 1-714-

Capital and Assets, nearly ~----- $15,000,000
One of tho 0]dost ianid Strongest iltE OFFICES in the World.

Canada Branch-The Bank of Toronto Chambers, Montreal.
Agonte througlioit the Dominion. T. L. MORRISEY, Resident 3fanager.

LANCASHIRE
INSURANCE CO. OF ENGLAND.

CAPITAL: TH4REE MILLIONS STERLING.

Canada Fire 3ranch - - - - Heal Office, Toronto.

J. C, THOMPSON, Manager.

INSURE THE P HcŒNIXI
INSURANOE 00,, HART0RD, 0ONN.

Full Deposit with CASH CAPITAL:
the Dominion - ~ 0005000.00
Government. - - $2•

ci,,r. SMITH & TATLEY, .1- W- rTTMr.
Alaî,nageurs for Cainia<li,

I 4 St. James Street, - - - - MONTREAL.

ATHE N HE FIRE ASSURANCETHE ANCHSTECOMPANY.
Estalblinnlied 142-1. OAPITAL, - - $10,000,000

Iheaid Omfice, Cunilian iu rUncI Il tad omies, - ToRtORTO.
MARCIsE'l,'ExoG. Jas. 0311,Malnamger'

INO. W'. MOLSON, Resident Nanager, (IoNTREAL.

NTN..-Thliompan havla absorbed mthe A1lbin1 Fire Insiirince Aesociatioi,
assu is aim Is Iiubilities as froi 12ti )cembiler, 18l93.

F'lRE- L.IF-E. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers

11 HOSPITAL STR EET, *

ONTREAL.

Insurance.

PHŒNIX
FIRE INSURANCE CO'Y.

.ONDON.

Establislhed in 1782. Canadian Branch
Established in 1801.

No. 35-St. Francois Xavier St.
MONTREAL, P. Q.

PATER'SO N & SO N
Agents for the Dominion.

RAYMOND & MONDOUt
Agents French Departmient.

FOR SALE in FLORIDA.

A ERIITILE TILN CT OF LAND of 20 to 25 acres
laetweQn ud yartly covering tie i arguîe of Limbes

Plorila indl hl1deer, lyl ng ivithîin 1!/2 miles of 1 nter-
laclien on theFlorfda Southern llailroid, and abont 17
nileB dule Wîest of Palntkn.Ornepaiswt
I)ottoes, cotton and il) eh-tropical frijtn itnd lilnnts
firaJ grown ln the lcnt.An orlIinge garden, ne.-
lected Intterly owing to dista1ce foîi owner. is on
(he liace. Returns froi a grove of 3acresa t Green
Cove Sprlnge, so 22 miles north eat, show and
aggregate of s,',ioo to $,00,O il year. Thie labos tahonind
wi regeh. Clinate remaorkibly healtly. Inter-
]aichie ls a ;vlnter reeort for inany Eortherners
troubeil with long til ortnns. Soyeral M ontreal
ieoplo ierianently reside there.

App)ly to X. S. FOLEY,

"Journal of Commerce," Montreal.

Municipal Dlebentures, Government & Railway
Bonds, Investment Secrities,

3OUG--I'I' ancl SOLD.
foiarance Conipi ies1 requlrin sectirities suiitale

for depqosit witli Dominion Governiient or other
purposes cnit huive their wante esupphled by applying
to 

.
R. WILSON SMITH,

British Ernpire BuildIng, MONTREAL,

FIRE INSURANCE.

E ASTE RN ASSURANCE CO.
OF CANADA.

Head Office, HA LIFAX, N. S.

cAPITAL, - - - - $1,000,000

putssinr - - - JOllN DOULL, Esq., (President Bank of Nova Scotla.)
VIcE-Paiu DE1TS - lIoN. Il. Il. FULLEIl, (Whol1eale Mrch ait) lalfax.

ADAM BURNS, Esq., (Wholesale Merchant) lalifax.

ClIAS. D. CORY, Mang. Director.

ONTARIO & QUEBEC BRANCH:

Temple Building, - - - MONTREAL.

D. C. EDWARDS, - Resident Manager.

THE CANADIAN

'atutr of 0immtcrc.

MONTREAT, IRIDAY, FEB. Ist, 18905.

UNITED STA TES FINANCES.
The steady depletiont of the United States Treasury

gold reserve is again causing anxiety in Ainerican finan-
cial circles. Last week the withîdrawals of gold anount-
ed to $13,965,000, and although this is doubtless more
han was finîally expoted, owing to tlhe necessity of'Telephone 1 277, P. Q, Box 208 1,
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sorting ont the heavy coin which alone can b'e profitably
shipped at the present rate of exchange, tlié remainder

is practically lost to the Treasury since it remains in
the coffers of the banks to await another bond issue.
At this rate the gold reserve will melt rapidly away, and
unless some permanent means of replenishing it, such
as the issue of a foreign gold loan, be takei, the tem-
porary expedient of another' donestic loan must be ad-
opted with the usual result that the banks will pour in
gold for the purchase of bonds and proceed to withdraw
it again, as they require it; leaving the Treasury no
better off than before.

Unîfortunately, no foreign loan can possibly be issued
without the consent of Congress, and that body lias
shown no desire to proceed in the matter. Aimerican
pride is opposed to the idea of parading tieir needs ofii-
cally before the world. They have so long pointed to
their continuous surpluses, and boasted of their super-
iority to the financial diflicultieswith which older coun-
tries are necessarily familiar, that to acknowledge that
their national debt has increased by $117,000,000 during
the year, and that the ionthly expenditure of the
country is $10,000,000 larger than its receipts, would be
gall and wornwood to them. So long as they can stave
off public acknowledgement of their position by domnes-
tic bond issues vhich mean siimply an artificial trans-
ferral of a portion of the gold held by the banks to the
Treasury followed by its inevitable return to its na-
tural cliannels, tley think, apparently for the saine rea-
son that leads an ostrich to believe itself concealed
when its lead is buried in the sand, that foreign finan-
ciers are unaware what that position really is. And so
firmily do they cling to this idea that for Congress to
adopt any measure looking for relief froin abroad would
cause such national irritation as must certainily imperil
its popularity.

Yet the question must be faced sooner or later ; for
at present the country is certainly not paying its way.
The wholesale withdrawals of whiskey fron bond in
order to avoid payient of the extra tax swelled the re-
ceipts for the first threo months of the fiscal year so
that the deficit wvas a little less than a nillion for the
quarter. But froi that period on, the deficit in the
revenue lias been very marked, until the new sugar
duty, which is expected to pour $3,600,000 nonthly into
the Treasury, conuienced to miake itself felt last month.
The beiefits of the increase in the whiskey tax should
also be felt before long, and it is at least possible that
for the last five montIs of tIefiscal year the sugar duty
and the additional whiskey tax will yield an extra %,-
000,000 per month and that the miîonthly deficit of $10,-
000,000 which manifested itself froni the first of Octo-
ber to the beginiing of December may be out down
oue-half. But even the reduction of the deficit to $5,-
000,000 monthly is not certain. The spurt in the re-
ceipts whicl took place in the early part of the presen
month is not likely to be continuous, since it arose sole
ly from the rush to take the accumulation of woollen
ods out of bond when the nlew tariff came into force

and was entirely exceptional in its character. Outside
then, of the increased gains froi the sugar anîd whiske3
duties there is no reasoin to look for any reduction in
the existing ontlhly deficits betveei this and the end
of next June, unless somîe deersase in the present rat(
of expenditure be resolved on. This is hardly likely
The penîsion budget alonie exceeded ihe ejtire cujston

ASSESSMENT SYSTEM. MUTUAL PRINCIPLE

Mutual Reserve Fund Life Association
E. B. HARPER - · President,

Home Oflice, cor. Broadway and DuaneSt,, New York.
MILLION DOLLARS . .
SAVED IN PREMIUMS . 3

Re ero o t fr the ast 13 year for $10,000 insurance In th intutai
IIOS'rVO 111111I1S t isasÈW Otd SYStOI11 C0111)pan ie I:irgO for $4,500 ai

ordirmary life rates--tie savng li preminumns boing equal to a cash dividend of
nearly oo per cent.

1881. THE ELOQUENCEOFREbULTS, 1894.
No. of Policies in Force, over................................ 85,000
unterest unconie, aooID111y1 excecil.................... -- 130 MXo
Biî ttly Tiscomo e sr a........................... 000
ileea E,,,er"t ,c uiL l , 'Ne ............. fft50,00oflisi In I't, over er.. ............... ,000

Sewm Bhusiness. J41n1ar10 I) ecenuer 21h, tS9 I ............ 70,000,00
* isîtr tice Iii orce oce s ................. .. ....... q0 n0 v,000

*9ta stngles dollar of Lti acouinulated or tO~tdiee, has aver
been , ised or requirel either for the payInent of death losses or for any other
durpose.

D. Z. BESSETTE, General Manager.

12 PLACE D'ARMES, -- --- MONTREAL
AGENTS IVANTED.

revenue of last year, and it is not probable thîat it vill
al1 lower for soue timie to comle. An effort was cer-

tainly made to eut down the appropriations ; but all
that could be donec was to shave $28,000,000 off the de-
partiental estiniates, leavinîg a total of $492,230,685 to
be provided, including the postal service and the per-
manent appropriations. Even taking no account of the
siniking fund, this ineans an anticipated deficit of $50,-
000,000 on the year, and that the real deficit will be far
greater lias always been the experience of Treasury
oelicials.

These are lte facts which are cau'sing the uneasiness
anong holders of tA.merican securities abroad, who cannot
understand the inaction of Congress in the matter. and
fear that under the pretext of providing for the gold re-
serve some inovement for the reiabilitation of silver is
mnasked. Hence the return of American sectirities, and,
lience their conversion into gold coin by foreign
holders. IL is witli a view to allaying these fears that
the President has sent to Congress a recominendation
that the Secretary of the Treasury be empowered to
issue a gold loan for an amount not exceeding $500,-
000,000 in 3 per cent. fifty year bonds, interest
payable in gold. But Lthat aniything will be done
by a Congress openly hostile to the present ad-
ministration, and containing a nuimber of free silver and
other eurrency faddists; is hardly likely, and as foreign
security hIolders are perfectly well aware of the fact, it
is little wonder that they are liquidating their holdings
in order to anticipate aniy decline ii. tleir value, or that
they distrust a finaicial systein whose inliercit defec ts
are so apparent.

CANADIAN ANI) U. S. BANKS.
Mr. Matthev Marshall, the well-known writer on financial

subjects, inakes the following comparison betwoeen American
banks and our own. "Cnada" lue says, "with a population ot
5,000,000, bas but 09 bankcs, or less than one to every 125,000
inhabitants, while the Unil ed States, with a populaticn of 65,
000,000 has over 8,000 banks, or one to about every 8,000 in-
habitants. Of the Canadian banks, however, 16 have in the
aggregate 837 branches, and of the remainder 22 have 123
branches, iakinîg the total numnber of banking offices in the
Dominion 499, or one to every 10,000 inhiabitants. While,
¯too, the capital and surplus of our 8,000 banks is $1,700,000,-
000, or an average of a little over $200,000 each, the 39 Cana-
dian bainks have an aggregate capital and surplus of nearly

s $90,000,000, or an average of over $2,250,000 each.
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CANADIAN TRADE PROGRESS 3n ARTICLE.
The list preparcd for tiis issue treats of a few repre-

sentative towns in Nova Scotia. It is a pleasing duty to
note the steady enterprise of the places mentioned and
to find so large a nniber of pioneer ierchants or their
sons, wlo have reinained at the licln throughout the
stretch of years intervening since Confederation. Still
mare gratifying is tle knowledge Lhati most of the sur-
vivoms have steadily added to their finanicial worth. 1In
reviewing Lhe growth of population and business enter-
prise in these localities account must be talien of the
natural gradual lapse Of sucI industries as lumbering,
ininng, etc., wlhere capital and population are liable to

be transferred to newer fields:-
BRIDGEWATER, N.S.

1868 1884 1894
P>opllation ........................ ........ 1,000 3,500
Business hauses.................. 32 54 65
Capital invested.................. $176,000 $118,000 $400,500

Amnong the business bouses of Bridgewater in 1868 still
continuiug, are: E. 1). Davison & Sons, L't'd. lumber, etc.;
Robt. Dawson & Sons, goneral imerchants: Thos. T. Keefler,
gnoral nerchant; J. L. Oxner, general merchant ; W. E.
VTeinot& Ca., carriages. In addition the following have been
in business since 1884 ; H. C. Barnaby, grocer, etc. ; G. H.
BIrkett & Co., general store; Miss E. C. Hebb, millinery ; J.
'. Hills, general merchant; R. A. Logan & Co., drygoods, etc.,

Il. A. Munro, grocor; B. H. Porter, drugs; James T. Powers
& Co., hardwaro, etc.; Thos. B. Simuonson, general marchant;
A. L. Wile, carding imills, etc. ; and Robt. Winters, general
store.

A,1IWIsT, N.S.
1888 1884 1804

Population........................ ........ 2,000 3,781
Ilusiness louses......... ........ 40 77 115

Capital invested................... $218,000 $301,000 $954.000

Aîîiong the lines of business in Amherst in 1868 still
abreast of the tiimes are : 1). F. Quigley & Co., shoe m'f'grs.;
Donglas & Co., hardware. e;. Dunlop Bros. & Co., general
mearchants; lufus Emîbrea, general merchant ; Jas, S. Hic-
man, general imrchant; J, & J. R. Lamy, wholesale liquors;
James Mol'att, geneoral iîerchant ; Wm. M. Road, saddlor;
Itobb Enginooring Co., fonnduters, etc. ; and Rb. Sharp, sad-
dIor. Il addition to theso tha following have been in busi-
noss siice 1881: C. Ci. Bird, stationery; Black Bros., grocers;
-Jamies Brown, drygoods; C. R. Casey & Son, tanners ete. ; C.
S. Chapman & Son, boots and shoes ; Chapman Bros. dry
goods, etc. ; Christie lros. & Co., cashets etc.; Douglas & Co.;
hardware ; E. Emubrea, grocer ; Etter & Pugsley, drygoods,
otc.; C. E. 1Freeumani, organs, ate.; R. C. Fuller & Co., drugs
W. C. Harper, grocor ; \Wi. lohnes, carriages ; Mora &
Beint, genieral merchants: B. W. RoIston & Co., grocers
Messrs. Rhodes, Curry & Co., contractors, etc. ; and J. T.
Smiith, lumuber and coal.

,ARTMioUTN. N.S.

188 1884 189411
Population...................... ........ 4,358 4,1590
Business hiouses................ 33 70 015
Capital invested............... $238,000 $275,000 $526,000

Anong the Dartmouth flmins whichi have continued unin-
torruptedly sinice Confoderation are : John Donovan, grocer,
etc.; Paul Farrel, groor ;. 13. Gentles, baker; N. Russell
& Co., stoves, oetc.; Luthor Sterns & Son, drygoods ; and Edw.
M. Walker, grocor. Il addition the following have been in
businoss since 1884: A. M. .Bock, tailor; Isaac Bell, drygoods;
J. L. B1lotinson, grocar ; John Grooi, jeweller ; Alex. Lloy,
grocer ; 13. Maclean, grocer ; J. Rt. Ormnan, grocer, etc.;
Johmn Ritchio & Co., tins; J. Simumonds & Co., hardware, etc.;
Wmr1 . McV. Smith,harness; Starr Man'f'g Co., skates, etc.; W.
Hl. Stevons, drmgs; I. W. Tls, drygoods; anil John Wisdomn
& Son, drygoods, etc.

ANTCOoNiSiI, N. S.
1808 1884 1804

Population....................... ....... 1,.500 8,000
Business bouses .................. 43 11 73
Capital invested..................$225,000 $374,000 $582,000

The business bouses of Antigonish in 1868 still continuing,
are: V. Chisholn, saddler ; A. M. Cunningham, drygoods;
W. E. Cunningham, general merchant; W. R. Cunninghamî,
boots and shoes; A. Kirk & Co., drygoods etc.; Christopher
McDonald, flour, etc.; A. J. McDonald, grocer, etc.; D. Mc-
Gillivray, general ierchant ; and C. B. Whidden & Son, îlour
and groceries. The following have also been in business
since 1884: L. C. Archibald, cheese, etc.; Daniel Chisholii,
general merchant; J. D. Copeland, drugs ; J. R. Helyer,
jeweller; McCurdy & Co., general merchauts; Allen Mc-
Donald, general merchant; Miss I. R. McIlreitb & Co., fancy
goods, etc.; John McMillan & Co., general ierchants ; 'and
Somers & Co., general merchants.

LUNEmBURG, Nr S.
1868 1884 1804

Population.................... ........ 3,500 4,000
Business houses............... 29 59 100
Capital invested............... $88,000 $357,000 $700,000

Among those of the Lunenburg merchants of 1868 who are
still prosperous are: J. H. Backman, grocer ; Jas. Eisenhaur
& Co., general merchants ; Finck & Co., drygoods ; lewit &
Adams, sailmakers ; Jas. J. McLachlan, general merchant
Jas. J. Rudolph, drygoods ; and Wm. N. Zvicker, general
merchant. Those in business since 1884, in addition to the
above, are: Benjamin Anderson, fish, etc.; Anderson, Lewis
& Co., general dealers ; Bailley Bros., bakers ; J. A. Burs;
shoes ; 0. A. Cossman , grocer, etc.; J. A. Hirtle & Co., tailors
C. E. Kaulbach, ships, etc.; G. W. Nass, grocer; E. L. Nash,
drugs ; Frank Powers, -toves, etc.; Jas. Risse, tanner ; S. A.
Rounsafell, drugs ; J. J. Rudolph & Co., hardware, etc.; and
C. L. Silver, shoes.

ANNAPOLiS, N.S.

1868 1884 1804
Population....................... ........ 800 2,000
Business bouses.................. 20 30 56
Capital invested.................. $60,000 $101,000 $200;G00

Anong the merehants of Annapolis at the timne of Confed-
eration who are still found at the heln, are: Mr. Corbett,whole-
sale grocer, etc.; Geo. Runciman & Son, general merchants. In
addition the following have been in business since 1884 : A. 33
Cunningham, (estate of) drugs ; J. E. Crowe, stoves; C. B.
Dargie, carriages; R. L. Hardwick, jeweller ; W. McCormack
& Son, general merchants ; Geo. McLaughlin, drygoods ; Jas.
Morraw, grocer ; R. Malcolin, grocer ; Pickels & Mills, general
ierchants ; A. H. Riordan, grocer, etc.; and W. J. Shannon
drygoods.

THE' VICE-REGAL ENTERTAINMENTS.
One of the most brilliant social seasons ever wit-

nessed in a Canadian city ·has just come to a close in
Montreal by the departure of the rice-Regal bouse-
hold for their home in Ottawa. Their Excellencies
while among us put forth no slight endeavors to render
thevarious entertainmnents which they provided worthy
of the noble houses froin which they sprung, and
thouli the labor and vigilance attendant upon it all,
iii a niew sphere and uder novel conditions and sur-
roundings, were more than any outsider 'ould readily
apprehend, it was seeiingly and actually a labor of
love, and performed and borne througlout witl an un-
varying good feeling and a courteous hospitality that
looked for and found its reward in the very perfection
of success which was attained. Those only of our
wcaltlhy families who occasionally entertain a few
hundred guests of an evening can probably forim soine
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conception of what it is to entertain alnost as many
tbousands. At all events, Their Excellencies, the Earl
and Countess of Aberdeen, succeeded admirably, and at
the sanie time endeared themselves to the people of
Montreal to a degree that can find no adequate expres-
sion in merc words. It may savor of selfishness to hope
that they have establisheda precedent, a hope especially
indulged by many of the thousands of the lesser trades-
men and work-people, who in a season of unwonted
'business depression, cannot fail to have beuefited great-
ly by the money so freely expended during Their Ex-
cellencies' sojourn in the city. The ready tact and the
kindly sympathy, noticeable in all they planned and
executed in the universal desire to please and do goodure,
highly characteristic; and in thus speaking, it is difficult
to say which of the two noble persons bears away tho
larger share of the good wishes and gratitude of our
eitizens,-Ris Lordship himself, w ith his ready and
gracious manner,grafted on the sense of justice and the
moderation which he inherits, or his noble Lady, the
Countess, who lias never failed ta charm everyone who
has had the distinguished pleasure of meeting and con-
versing with her. A heart that beats in ready sym-

pathy w«ith ail -who suff-er, in whatever station of life,
and is ever engaged in studying others' good, directed
by an innate good sense and wonmanly tact all lier own,
is that of Ishbel, Countess of Aberdeen. As a literary
friend expressed it, "All lier acts are queens." It were,
perhaps, invidious to particularize any of the various
entertainments to which our citizens were invited dur-
ing the scason, where all passed off so agreeably, and
where even the children were not forgotten, but there
is a universal desire to praise the State Concert. It was
such as young and old could thoroughly appreciate
anidiheirxcellencies conveyed no slight compliment
to the taste of our people in the choice of programme
and performers. It is not often that wealthy gover
nors are vouchsafed even to Her Majesty's chief colo
nies, and seldom that the wrealth is expended with sc
free a hand and with such ease, graciousness and such
unqualified success.

THE BOARD OF TRADE ANNUAL MEETING

The annual meeting of the Board of Trade held o.
Tuesday last was largely attended, nearly every seat i
the Exchange Hall being occupied. While the variou
mercantile interests were fairly represented, there wa
a geieral feeling that the grain trade controlled a fu
share of attention. The influence of the Corn Exchaug
Association was felt throughout, but this is doubtles
owing in some degree to the apathy of other, affiliatc
associations and interests in the city. The memberso
the Corn Exchange Lave, nearly ail of them, their ii
terests more closely allied to the Board of Trade buil
ing than those wvhose business is mostly conducte
within their own offices and warehouses in differei
partsof the city.

Much discussion arose over the attitude of certa
grain dealers 'who shipped wheat firom Port Arthur la
season in Aimerican vessels and stored it in Buffal
evidently intending to continue the shipment east ai
beyond the sea. The price of wheat had meantir
arisen to a degree warranting the marketing of thl
large quanitity of grain in Canada, but it was discover

that the coasting regulations rigidly enforced on both
sides of the great lakes interfered with its return, ex-
celt on payment of the duty on Amnerican wheat shipped
to Canada. It was claimed that the article is now A m-
erican grain, although still renaining in bond. It was
felt by the authorities that the throwing of this grain
upon the Canadian market at the time wvould depress
the price of grain here, and thus entail an injury upon
the farning community-to the extent of several cents
a bushel---and in this view of the question there w«as
little dissent among the members.

The usefulness of the Port Warden w«as also dis-
cussed, and satisfactory explanations given as to the
maintenance of their duties for some time past through
the action of the Council of the Board of Trade. There
lias been every desire ta interfere as little as possible
with the entry and departure of vessels of all kinds by
the St. Lawrence route. It was felt also that inucli
service had been rendered as a consequence to the ma-
rine insurance interests concerned. Many other sub-
jects dealt with have already been treate.d ut lengtl in
these columns ; some of thei nay call for further
reference later on. The oaficers and council for the new
year are as follow :

Mr. Jas. A. Cantlie, president; Mr. John Torrance,
first vice-president ; Mr. John McKergow, second vice-
president, and Mr. C. F. Smith, treasurer, w«ere elected
by acclamation. Members of council-Messrs. Geo.
Childs, W. H, Meredith, Geo. Hague, David Robertson,
G. F. C. Smith, Johni1 T. McBride, Wmî. Nivini, David
Macfarlane, Win. McNally, Jas. E. Rendell, Arch.
Nicoll and Henry Miles. Members of board of arbitra-
tion-Messrs. Robert Archer, John Baird, E. B. Green-
shields, F. W. Hienshaw, idgar Judge, John B. McLea
Hugli Mciennan, W. W. Ogilvie, Jas. Slessor, I. A.
Budden, Chas. Chaput and Jas. P. Cleghorn.

TRE SITUATION.

1 The situation in the United States lias not. inmproved
oNving ta inereased distrust amaiig Uie great moie -
tary amid mlantifacturing bouses ai! Great Britain, ini the
near future aof the great rcpublic. Thle rapid exporta-

tion ai! the gold realized franî the recent sale ai! U. S.
bonds, the wvant aof confidence iii the stability ai! repub-

Slican. farîns ai! governimeîit o'«ing ta the sudden paliti-
Scal changes ai! flic last i!ortnighît in Franîce, aîîd the

w 'idespread, Ileavy lasses sîstained by ]3ritisli exporters
Sduring last year, are ail tending ta create sanie-
~ltling akzin ta aversion in the nuinds ai! investars for
;e luost cvery hrind ai! U.. S. secunrities. Englislh holder.s

's have consequently been quietly tlîough steadily uinload-
ding. This ivili accoulit in 110 sliglît dagrea for the

constant drain ai! gaid froni the United States-alrcady
'~paintcdl ont iii tiiese calumns sanie manths ugo, as the
~-opinions ai! sa able a mail as Sir Williami Van Horne.

'a Even where dividends ara being puid, the înoncy is not
itre-invested but withdrawn in. gold..

The silver question stili hangs over aur neighbars
inî with hoîvering uppearances, and the views aof sucli mein
st as Senator Cachçroil ai! Missouri '«li said the ather day
0, that " the gold reserve coula nat ba exiiausted toa scan
Id ta suit hiini," do muot tend ta inspire confidenîce 'in the
'le future. Toa ggravate the situation coules South Af rica
kis -with its ne'«v fonnd trealsures and enterprises. The
cd eyes ai! investars aul aver the -United Kingdaîn are now,,
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turnied ta the Dark Continent, or rather that large
southern portion of it under British sway and upon
which the governmnent set its stanip in the hionors re-
cently conferred upon Sir Cecil RIiodes. An extensive
continent isbeing thsere rapidly opened up te settlement,
aid 0one can liardly pick up an English unewspaper that
does not contain some allusion ta the wealtli and pro-
gress of the new field and its possibilities in the noar
future.

-iritish manufacturers have for some tine past been

making uniusual discounts for cash te buyers in the

United States, and thsis can iardly b saidi ta arise froin
any unwonted scarcity of funds. Money is cheap in
all monletary centres, and is likely te continue so as
long as the feeling of uncertainty concerning business
and currency affairs in the United States remains un-
altered. Tie situation in Canada continues quiet,
although most wlholesale houses report an improved
feeling among custoners. There is a steady though
somewiat lessened denand for goods, but the chief
activity is in speculative stocks in respect of wyhich a
word tof caution nay net prove untimely.

LAST YEAR'S CASUALTIES.

A retrospect of the causes of business failures during
1894, as showni by the returns of the commercial agen-

cies, may prove of interest, especially if comparison ha

made witi the previous year. Separating the failures
under the eleven priicipal predisposing causes we finsd
they compare as follows:-

causes

licomnpetency....
Inlexperience.....
Want of Capital..
Umrviso credits.. .
Failure of others.
Extravagance ....
Neglect..........
Comnpetitioi .....
Disastor.........
Speculalion......
Fraid...........

No. Per ct. Liabtilites.
197 10.4 1,785,529

44 2.3 051,395
1,273 08.5 10,107,205

14. 0.7 127,023
43 2.3 5,113,105

3 0.2 38,200
47 2.5 219,000
9 0.5 141,814

148 8.1 4,541,854
17 0.9 535,215
60 3.5 802,58t)

This classification shows that the

1 898

182 10.2 1,878,787
2 1.4l 307,353

1,234 09.4 10,103,821
17 1.0 244,240
il 0.0 138,289
9 0.5 234.800

49 2.G 437,830
10 0.0 5'1,054
98 5.5 1,182,188
27 1.5 698,850

117 0.0 751,848

condition of trade
is Cansada iln 189 cianed but little in its characteris-
tics fron that of its predecessor. i each instance tie
percentage of failures arisinsg fromt ilack Of capitasl, ex-
perience, and coimpetece, amuoiunted te 81 per cent. of
the total, and as tiese causes do net arise fron any
adverse condition of trade, but would iead te disaster
even in tie iost prosperous years, we msay fairly draw
the inference that trade conditions in Canada during
1894 vere by le imeais as adverse as certain writers
would bave us believe. Iisdeed the figures show this
all the way thîrough, for although the numsîssber of failures
due te the insolveicy of others rose fron I with lia-
bilities of $133,289 in 1893 te 13 witih liabilities of $5,-
113,165 in. 1894, tIis was dise entirely te the crash in
Newfouidland, and but little aftected Canadiai trade
proper. Tlie depression across the border, iowever,
made itself serioiusly falt, mnore especially in the western
section of this country, raising the nunber of failures
due te the commercial crisis frot 98 witih liabilities of
$1,182,188 te 148 witl liabilities of $4,541,854.
- Otherwise the figures of tie year ara distinctly f avor-

able. Unwise creditiing was responsible for onily 14
failuires and $1.27,000 last year, while in 1893 it led ta
17 failures witih $24-,210 in liabilities. Fraudulent

failures declined nearly one-half in number, although
they were 1;esponsible for liabilities of $802,589, and
the failures from1 negleet, speculation and extravagance
were both fewer and less important. Altogether, then,
the trade of 1894 sems to have been healthier than
that of 1893, since the bulk of the failures arose from
causes entirely independent of the fluctuation of prices.

The fact that only 24 per cent. of the failures of the
year are ascribable te neglect of business pays a
very high compliment to the character of our Canadian
merchants. When we renenber that under this head-
ing corne those who neglect their stores fromt drunlken-
ness, gambling, horse-racing and other forms of dissi-
pation, we may fairly conclude that the average mer-
chant of this Dominion is a sober, God-fearing, law-
abiding citizen, and that the one who does not comle up
ta this standard forns a very striking exception te the
general rule.

Of course these statistics only cover actual insolven-
cies. They represent only those who were forced te
give up the struggle and assign. They do not cover the
compromises, settlemuents, and extensions granted dur-
ing the year, and hence they do not include the whole
volume of commercial disaster. Unfortunately these
latter it is impossible te tabulate owing te the varying
conditions under which they are granted, and ii addit-
ion ta this. many of them (especially bankers' settle-
monts) are kept strictly private, and he nee are net ob-
tainable by the comnercial press. No doubt their num-
ber was a large one. In an era of low prices and diffi-
cult sales it always is. But that it was not as large as
was expected is generally admitted, and ience nost of
our financial institutions, looking back over the avents
of the past year, eau congratulate themselves upon the
fact~that the retrospect of 1894 is by no ieans so un-
favorable a one as at one tine they had reason te appre-
bond.

LAST YEAR'S FIRE LOSSES.
On page 185 will be found a statement of the net premiun

income and net losses during the past year of the principal
fire insurance companies doing busine ss in the Dominion.
le statenest is conpiled frot figures furnished by the coin-

panies theinselves, and collected by our own reporters. That
it is not yet complete is due to the fact that some of the com-
panies,like the United Fire, Norwich Union, Quebec, and West-
ern, have not yet received complete returas fron their
branches, while others, such as the Atlas, National of Ireland
and London Assurance, refuse to give out their figures until
tie governiment returns are made up-doubtless for good
reasons of their own. Still sulficient of the principal coin-
panlies have responded to show that the year 189t was a great
improveiment upon its predecessor so far as fire losses in
Canada are concerned. In only a few instances is the ratio
of loss larger for 1814 than for 1893 and in all the others it
falls below the figures of its predecessors. Even with the
addition of from 27 to 32 per cent. for expenditure, most of
the companies show a fair margin of profit for the year, and
it is curious ta note that the three companies whose figures
compare unfavorably with those of last year are American
comipanies whose headquarters are in the United States.
:Bath the ngilish and Canadian companies exhibit a marked
improvement; their percentage ratio rutnning from 53 to 73
par cent. The companies exceeding this figure are the
Manchester whose percentage is 78.5 which is due ta the
fact that tie losses on the Albion's risks are included, while
the amount received for the reassurance of that conpany's
risks is nat included in the preminsu incone, and the Alliance
whose heavy percentage is caused by the curtailment of 25
par cent. of its business.
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VIOSSITUDES IN THE FUR TRAIDE.
People who conplain of the severity of our Canadian win-

tors are not all, perhaps, aware that the unusually mild sea-
sons we occasionally have-such an one as characterized the
closing imonths of 1894-are not at all welcomed by our own
people, especially the trading community. The furriers had
consequently a rather duli season ta begin the present winter,
and it is not surprising that some of those whos have been,
living more or less fromn hand to mnouth are not able to meet
their obligations. The senior partner of one of the smnaller
wholesale houses is now visiting London, Eng., for the pur-
pose of asking an extension from bis creditors thora. It
is to b hoped that the money loaned by an employee a few
years as been nearly all returned in the shape of the
salary agreed upon and that all parties may be able te pull
through.

The circumstances in the case of another wholesale firn, or
rather agent, are not much more to boast of. Som e 3 years
ago, the lira of Hirscehel & Meyer, London, Eng., appointed
Mr. J. Youngheart a s pres nT theym in Montreal. The
outset vas not altogether disheartening to the prin-
ci paieh, as they could net expect to establish a
business and make it pay the first year. At the
end of the second year it was shown that the firs
was about $20,000 behind in their Canadian business.
He thon interviewed the principalsat headquarters and urged
tbein to continue another year-that if they did, h should
convert loss into a success. This they eventually agreed to,
but with the result as shown at the lose of 1894 tbat the firm
is obliged to face a still greater total loss. One austhor.
ized by the firm visitel the New York agtency in December,
purposing, before returning home, to come to Montreal and
examuine inito the business here, but on his arriva]lihe dis-
covered that Mr. Youngheart and the bookshad taken voyage
for Engiiad. Inadvertencies have medatione coma to light,
among the that certain accounts, as p br statements, due
by soe houses here do not appear to have been properly
quantded wthata large quantity of pelts, supposed t be in

stock, were held for advances. Action is now baein taken in
the courts hre against Mr. Younghaart, et al, the first being
for i2,000, probably t recover soma of the goods ; but his
friends hope ha will be able te make satisfactory exp lanations

THE POLITICAL DEMONSTRATION AT WINDSOR
HALL.

"AngloCanadian" icharges us with partisan bias in our
comimgtents upon the political demonstration eld here on the

o22nd ultio. H cites for our edification the practice of
couercial papers in Britabc d iini hi " b usiess experi-
ence of 42 years" thera. " tnglo-Ctnadian" is probably ai-
qguainted with the London coneotnfest, one of the leading
coismmercial setaers oftlieworld. There is searcely an issue of
tat journal which does not contain some refarence to the
political affairs of the Empire, to a degree fur beyond any-
thing tbiat has ever been undertaken in a r columns.
"Aiglo-Canadia" will surely no deny that questions relat-
ing to the tariff are not within the scope of a conmercial
Journal. Our correspondent is a dyed-in-thie-wvool Free
Trader, but hie is evidently not awvare that in addition to
duties on spirits, tobacco and wines, the Mother Country col-
lects an import-tax upon tea,' coffee and cocoa. Canada hia.,
long siuce abolished the stamp-duty which still prevails in
Entl and, 'yhile in respect of tia, coffee and coa, Canada
hias recently set hier another f ree-trade examiple.

We fear that our correspondent has mistaken one of the
termns in his definiition takeon from a local paper. He means,
ive imagine, "l Trade is Barter>." The difference, however, is
not mnaterial. We have no doubt that the tariff, as bearing
uponl pig-ir'on and rice, as well as in other respects frequently
pointed out in these columns, is capable of mnuch improve-
ment; and we also agree with him that every encouragement

should be given to the agricultural inîterests of the country.
A discussion on the subject of Protection versus Froc Trade
would, however, serve little purpose here. No one will con-
tend that a revenue must not be raised ; the question is how
it nay be done-with the least burden to the countrÿ.
"Anglo-Caiadian," while evidently not favoring protection
to home industries, has no objection to a largo measure of it
being extended ta needy politicians ; liowever, no one can
question the rigbt of a party ta pay the expenses of their
leaders, on the principle we suppose that they who "preach
de politie" should live thereby.

We must disclaim any such opinions as those credited us by
our correspondent as to the influence of Protection upon the
interests of the buyer and seller. le is discharging his
eloquence upon the head of the innocent, and it is not fair
thatanyoae sbould endure such a flood even vicariously.

A SHARP ADVANCE IN TIN.
For some time thora bas been a sharp contest between pro-

minent operators in pig tin. The " bull" side had as its chief
supporters a syndicate headed by prominent firms on the
Continent. The bear side was ganeraled by a London opera-
tor who has conducted many a large deal in the muetal. Up
to within about three weeks ago the " bear" party bad mat-
ters nearly all their own way. Supplies of tin came forward
from producmg points at a rate that encouraged short selling,
and the " bear" leader had many followers. The visible sup-
ply had iucreased fron a normal of between 14,000 tons and
16,000 tons to 24,000 tons, and the iveight was looked upon as
very likoly to break the syndicate. In that there appears ta
have been an error of judgient. The records show that the
"bers" forced prices down in New York fron about 16.75e
in September, 1894, ta 13e in the middle of this inonth, mean-
while mnaking muany profitable turns. Simuilar fluctuations
and beavy selling took place in London. It would seeni, how-
ever, that the " bears" were ultinately caught without sufli-
cienttin ta cover contracts calli ng for deliveries ending last
mnonth. The syndicate had the contracts and nost of the
available tin. Two weeks ago they squoozed the London end
of the lino and raised prices about £3 per ton above the low-
est point. More recently their New York representatives took
the local " bears" in hand and gave them a severe twist. Less
than a nonth ago the "bears" were selling at 13c per pound
and wagering that the pr7ice would drop ta 12hc before
Marchi ist. Last week somae of their nunmber paid 14e per
pound and over for tin on the spo, and 13.U ta 13.60e for lots
ta be delivered this month. The appearances are that the
" bull" syndicate bave control of the greater portion of the
leavy visible supply, and soine authorities express thýe opin-
ion that, witli a considerable short interest in contracts fall-
ing due in February and March, they will be masters of the
situation for sixty days or more, unless the " beurs" do sonie
heavy covering in the ineantime or gain footing through in-
fluences unseen at present.

AN INSURANCE DECISION.

A curions fire insurance case lias just beon decided in Paris.
Miss Vuillaumea, of that City, insured in the Eagle Insurance
Co. a pair of pearl earrings, valued at 10,000 francs, for 4,500
francs. While dressing shîe laid the earrings on a table be-
side the curl-papers just taken out of ber hair, and lier maid
threw papers and earrings into the fire together. The con-
pany disputed their liability on the ground (1) That the fire
was voluntarily caused. (2) That the contract of insurance
did not cover the case in question because that fact was never
provided against in the contract botween the two parties.

The court decided on the first point that for an act to b
voluntary the author must have intended to perforn it; that
it is impossible ta maintain that the fire was voluntary on the
part of the lady's maid, since it was through negligence or
inattention that she, among the useless papers which she
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,rieîw into fu lire, picke l up two pearl earrings whic were
hidden in Lie plapers. Thalt it vas therofore a case of a fire
due to imprudence and not of a voluntary lire. On Mlie
second point, as to ixe coinnon intention of Lhe two parties
Lite judge held fiaI if the special case of a valuxale object
falling or being tlirown into the fire vas not provided
agains, in f1le insirance policy, il is clear that in that
contract ithe couiinon intention of fie parties was that fie in-
sured shoult be indaninified, andt foi' te insurer to giaran-
t1ee indtmnity againsl all damnage by fire, wiether froui a
purely accidental cause or frot ,ie imprudence of Lte in-
sured or anyone about; lier. Tlerefore M1.file. Vuillaume vas

justified in claimttiig the ainount of Lte insurance fron the
Eagle Ca. _____ _______

THE EMPEANCE AND GENERAL.
The ninîth aninal rport of the iiitiempraice and General

Lite Assurance Co., a synopsis of which appears in aiother
portion of tiis issue, exiiis a gratifying degrec of progress
upon the part of tbaf stauxncli coipany. Although the busi-
ness ià does, is largely witl total abstainers, wlo receive oie-
third larger profits .lian non-abstainers, it lias evidently made
giant strides in the favor of Lte general public, for the report
shows that froin hîavitg an iipairiient of capital of $23,926 at
the end of 1889 iLs financial position lias so iiproved tiit at
Lte end of 1891, iL liad a surplus of $80,739 over ail liabilities
to iLs policy-liolders. The numuber of its insured lives hiad
iincrcased f rom 1,776 at Lle end of 1889 to 4,519, or 15-1.4 per
cent.. at Ithe ifl of 1891f ; iLs insurance in force fromi $3,040,-
972 to $5,877,958, or 91, pet crnt.; and iLs gr-oss assets, not in-
cludinîg iLs $0,000 of paid-up capital, fromn $51,587 to $305,-
566 or ,59.8 por cent;. in to samte Lime; wiile its liabilities to
pîolle*y-hîoer only incrased fromi $78,5'14 to $282,297 or
259J5 pot cent. Not; ony tiis but te able manager, Mr. 11.
Suleland, vas able to report, fii, the coipany lad neither
arroars in interst nor -cal estafte on haind. IL liad been able
1,o declaro a fivo per cett. dividend on if;s capital, and could
stÿ ft,ha no0t, oly lied 0e pienyiiiIIt of out;standing and deferred
promtittims bon mx ore prompt Land satisfactoi-y tian in any
prt-eviois y0ar hat Litat flic am outît cf iew instrance appLied
foi' vas also iii excess of tlic record. ''his says volumes for
,lic skzill, energy and succoss of te mnagemet, and proves

1,fia Lite vola of tiainks tendered Lo iL by Lte shareiolders
wats wll carned and justly merif.ed.

MTI WATERýl1LOO MU 'UAL.
Tereport;presenteil at te tliirLy-secoid anînual ieefing

of Lte Watorloo Mutual Pire Insurance Co.siowsthat during
ihe yoar jist past; iha comîîpaniy huas issued 9,882 policies and
nov lias 20,300; policies, for ii aggrcgate ainounît of $20,699,-
M 1, upoii its books. The uot carnings of the coipany wer-e

$17-f,175, and Lite lossos paid, (less ie-intsuiraice)$108,283, or a
ratioof 62 por cent,. Ili iis connection il; tmay be stated
fhat ta Watorloo Muitual invariably iakes provision for a
re-insuiranco rese rvo for its nitual' policies, whiloi iL is the
custoi of other comtpaiiios to show a reserve only for their
cashi systom business. The secuîrity for iLs policy-holders is
ihroforo iieli greater, and tihis fact ias beon so tlorouglly
apprccia.ed by its clicnts that tle premxiuiiis and assessiients
roceived fromt iLs imitual policy-holders formi nearly ono-half
of Lte proituintî revenuo otf1t company.

So favorable a slowiig inaturally dleserved recogiitioi .at
tbe iands of Lhe shareholdors and it came in Lhe fori of the
unaiimouîs r-olect,ioi of te five retirinz directors, Messrs.
I. E. Bowiant, JoII Allchxin, Simon Sniider, Allan iBowman
and J. L. Widtani, is weli s in a wîell nieritec vote of
ftaniks to Mr'. 0. M. Taylor, lie onergatic secretary of flie
company.

GRAND 'I'IWiNK RAILfAY COMPANY.
Rtettri of traillc week ending Jan. 20thi, 1895 r

1895. 1894.
Passenger Train Eatriniiîgs........... 90,801 06,375
Froight do. do. ............ 193,857 189,995
Total do. do. .......... $284:,058 $286,370

DAcrease 1895, $1,712.

-AN accident to nachinery lias sonewhat delayed this issue.
-Mi. S. Hunn, of McIntyre, Son & Co., sails from New

York to-day on a business trip to Europe.
-AN oller of 30 cents in the dollar cash, has been made to the

creditors of Jules Madon, shoes, this city.-J. B. Devot, contrac-
tor, this city, bas assigned owing $1,300.

-Criia AiWAoIt of the Toronto rire Brigade has succumbed
to the injuries receivedi ii the lire of the 6th ultimo. The Chief's
injuries were known to be scrions, but lis illness was not suip-
posed to be critical until a few days ago.

-TiiE, ElectrlcMatch Co., started at Louiseville, Que., last
Septenber and were doing well utntil their factory and plant was
comupletely destroyed lin Deceiber. Thbis crippled themt entirely
and they have assigned owing $2,200.

-CoiPRaoMIsEs with their creditors are being souglt by
Cyprien Dunouchel, hotel-keeper of this city, and Wm. Sloan,
jeweller of Milton, Ont. Both have been already referred to in
these columns.

-A DEs'.'roCn fron Halifax says :. P. M. Jenkins came here
about a year ago and began as a commission merchant under the
firi naine of P. M. Jenkins & Co. He got considerable produce
from Prince Edward Island and Nova Scotia. Now he is re-
ported as leaving numcrous creditors in Halifax, besides a large
number of drafts received by banks fron country dealers and
islanders unpaid. The bailit searched his premises only to dis-
cover that nearly everything there had been spirited away.

-TuE annual statements of the American lire insurance coni-
paniles, with but comparatively few exceptions, show profits as a
resilt of their operations in 1894. It is evident that the under-
writers have now arrived at the point where they are showing
carned profits upon the increased rates, the first of which coin
iencod to go loto elfect in 1803. Owing to the reinsurance re--
serve requirenients the gains are only now comnencing to show.

1Eaa~r.-One would suppose tiat men, whose wages have not
becn reduced lin these times of lessenîed incomes and labor-saving
nachinery, woild endeavor to perforn more careful work than

is occasionally shown by the typographiical errors that deface the
coliiuns of our newspapers. It is not often that readers meet
witii such a blunder as that on page 136, the 4th line left hand
column, in our issue of the 2lth. The word, we need hardly say,
should read " interdopendence."

¯TiiL recent scandals in the Bank of England have led to pri-
vate conmunications aiong English baunkers with. a view of pro-
ioting a bill to amiend the charter of the bank, which] will give

the Governent Director full control of that institution. Sir Johîn
Lubbock, Sir Sanuel Montagu, and other equally well-known
and influential mon will be present at a general meeting of bank
representatives to bo held shortly with the object of discussing
the situation.

-An ondeavor to obtain a settlement with their creditors is
being made by L. & E. Hart, general mierchants, Guysboro, IN.S.
The stateient prepared shows liabilities of $20,000, and assets
$11,000. The present firm succeeded to the business of Wn.
hart who failed in '85. They were doing a large business but
lost considerable in lish during the past three seasons. They
offer 40 cents li the dollar payable in 2 years.-Gough & Moore,
plunbers, St. Jolns, Nfld., have applied for ai insolvency de-
claration. Thoy have been in business 5 years, but the prevail-
ing depression overpowered their resources.

-'TInE insurance companies interested in thG recent lire at the
Mecliiîic's Institute were the British America, $5,000 ; Cale-
donbait, $2,500 ; Commercial Union, $7,500 ; Guardian, $7,500 ;
Imperial, $5,000; Liverpool, London and Globe, $5,000 London
Assurance, $5,000; North British and Mercantile, $5,000; North-
crn, $10,000; Phoenix ofo London, $15,000; United Fire, $7,500.
The total loss will not exceed $10,000

-Lmtimrits of $47,000 are shown against the estate of James
Robertson, drygoods, St. Thomas, Ont.-, who lias assigned. The
assets foot up $53,000. He began originally as a partner in the
tiri of Simpson, Rubertson & Simpson, xnany years ago, with-
drawinîg in Oct.'85 aind starting alone. He was then computed to
bo worth $12,000 to $15,000. Ambition seemed to be uppermost
for lie started a branch ii Sixcoe 2 years ago which did not
prove successful. At a meeting of creditors last March he ob-
taiied an extension covering 15 nonthis in as many payments,
from the xmost, but settlet vith a few at 70 cents in the dollar.

-TuE drygoods business of Durno & Co., Acton, Ont., is leld
by the assigneo. Mrs, Durno is the only partner, her husband
managing. le began in July '93, and assigned last Feby.-W.
IL Wooden, lumber, Burford, Ont., lias assigned. A sinall affair,
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-Wm. Precions, grocer, St. Thomas, Ont., owes about$1,800 and
has assigned.-A. Seaforth, Ont., dentist, G. F. Belden, lias given
way to the assignee.-W. Forster, a Toronto grocer, has assigned.

-AN offer of 25 cents in the dollar, cash, lias been made by
Fitzpatrick & Pliillips, taillors, Gananoque, Ont., previously re
ferrred to. They owe $4,800.-A. L. Burke, real estate, Hanil-
ton, Ont., has becoie involved after 7 years dealing, and bas
assigned.-Johnl Johnston began selling shoes at St. Mary's, Ont.
in the spring of '90 on limited resources, and now assigus with
liglt liabilities.-An offer of 25 cents in the dollar, cash, or 50
cents on tinie, lias been submitted to the creditors of Sinclair &
Co., grocers, Toronto. James Sinclair whio is the owner, seems
to have lost in ouîtside specuflations. His brother Alex.
managéd the business having as experience a former business of
his own in the Northwest which ended in failure.

-- R. M. DEREPENTIoNY, grocer of this city, has assigned with
liabilities of $6,000. le was formerly of Gorin and Repentigny
and siarted for hinself only last spring. His stand vas a poor
one and lis expenses were heavier than the business would
stand.-L. P. Lavole, grocer of this city, is offering 25 cents in
the dollar cash on liabilities of $3,400.-Villeneuve & Co., dry
goods merchants of Quebec,'effected a settleient last August
with their creditors at 70 cents in the dollar, spread over a year.
They have not been able to carry this out and have assigned.
Liabilities, $32,152; assets, $24,470. The following are the
Montreal creditors: S. Greenshields, Son & Co., $3,231; J. G.
MeKenzie & Co.., $1,443: Gault Bros. & Co., $1,310; Glover &
Brais, $844; Thomas May & Co., $475; C. X. Tranchemontagne,
$236; Colin McArthur & Co., $3414; McLean Waldrow & Co.,
$177. The meeting of creditors will be held ami February 8 next.
-Andrew Nesbet, grocer, N.S., was a fariner from 183 to 1887
when lie started in business again. He lad some imansand was
supposed to be naking both ends meet until lie suddenly made
min assignient.

-AMioNG the failures in Ontario during the week are :-J
Funner, shoes, Renfrew, assigned. He bas been in business
for soine years as a customs sloemaker on a small scale.-Snith
& Stutt, drygoods, Seaforth, have assigned with liabilities of $10,-
000 and assets showing a nominal surplus of $2,000. They suc-
ceeded the late Robt. Jauneson about a year ago. The cause of
failure-seeimsto be that Stutt was not as attentive as ho might
bave been, and that Smith was not able to run as large a business
as they attempted alone.-M.Miler had little mlcans when le star-
ted liotel at Webbwood about seven years ago. He did well for a
timne until he branched out into the lumber business as well.
Then he began to go behind until the pressure of creditors forced
iii to assign.-iinch & Co., drygood merchants of Napanee,
have assigned with liabilities of $60,000 and assets of $35,000 is
in real estate. Ogden Hinch, who had the main management
and was looked upon as the principal partuer il the irmi has
boen unsuccessful once or twice before when on his owi
account and the same ill-fortune seems to have attend-
cd his efforts in this case. le is an excellent salesmian, but
the expenses were heavy, the firin was carrying a very large
stock, mach of its assets were locked up in real estate and the
resuîlt vas that the firum was unable to withstand the pressure of
their creditors.-T. A. Wood, grocer, of Brockville, has assigned
le was formnerly of the firm of Wood & Carter who dissolved

hast spring. Wood continued alone, but without success.-T. G.
Poster & Co,, and Foster and Pender, dealers in carpets and
cabinctmnakers' supplies, in Toronto, have assigned. The two
tirms were really one and the same concera, Foster and Pender
handling the carpets, and T. G. Foster & Co. the cabinet makers'
supplies. The firm was tolerably successful in this latter line
but their openiug in the retail carpet trade also. seems to have
been a mistake. In the latter portion of 1893 they were forced
to ask an extension from some of their European creditors and
last fall again got sone indulgence. But it only postponed the
evil day for a while, as we have now to chironicle their assignment.

-RonERT DucLos, drygoods merchant of this city, bas assignl-
cd after 21 years' experience. HIe uspended in 1880 when lie
settled at 62ý4 cents in the dollar. Since then lie did fairly well
lntil last fall whien lie obtained an extension of 18 months from
his creditors. This does not appear to have been sufficient re-
lief to hin and lience his present failure. Liabilities will be
large-A. Duperrovzel, restaurant-keeper of this city, has assïgn-
cd. le failed first in 1885 and then did business in his wife's
namie utntil 1893, when lie resumed again lu his own. Liabilities

about $3,000.-TI'heophile Carodeau, grocer and harness dealer
at St. George de Beauce, is offering 20 cents il the dollar ou lia-
bilities of $,800.-Eugene Raynond, hotel-keeper, of Grande
Riviere is offering 50 cents in the dollar partly secured.

-A sEvieiE confiagration swcpt away the business portion or
Coaticooke on Wednesday last doing daonage to the extent of
$75,000 or $SO,000. The companies interested are : Etna, $4,000
British America $2,500, Caledonian $2,500, Commercial Union,
$1,000, Guardian $2,000, London & Lancashire $2,00, North
British & Mercantile $1,000. Northern $1,000, Phonix 5,000,
Royal $3,250, Sun $1,000, Western $2,000.

ANSW E RS TO CORRESPONDENTS.

SAUTon, Montreal.-Tlhe "sweating" practices you allude to do
not deserve sucli a naine. We shall be glad to bave the figures
paid in the cases youi mention.

INVESToR, Quebec.--The ruinor was quite groundless. The
deceased gentlemen held no C.P.R. stock at the time ; but any
reason will suit the columns of the London financial paper you
doubtless refer to.

STocKHOELiREi, Three Biveis.-The annual meeting has been
leld. The report will doubtless be ready for distribution
shortly.

TRUsTs, Toronto.-The company is well mnanaged, and vill
likely continue to pay the usual bonus.

INQuMnER, St. John's, Que.-The writ you refer to is probably
the first of a series. It had been expected for saine time.

MERCHANT, St. Thomas, Ont.-The stock is ligh enough.
'T'le well-known process of unloading is naking fair headway in
fhe second company, largely in the east.

--THE Merchants Bank of IIalifax appear to have found 1894
a prosperous year. 'Tie bank's statement shows that the net
earnings amountêd to $158,585, or nearly 14, per cent. of the
paid-up capital, and after paying the usual dividend or 7 per
cent. to the fortunate shareholders, the bank has been able to
carry $80,000to the reserve fond and bring that important bul-
wark up to $680,000, or nearly 62 per cent. of the capital, besides
c2rrying forward a balance of $18,413 to the credit of profit and
loss.

-Forry cents in the dollar, is being oflered by Mnn & Co.,
general merchants, St. Johns, Nfld. Terns are 20c in July ; 10
in Dec.; and 10 in Dec. '9.-L. Parker, hardware, saime city, has
applied to be declared insolvent. H1e has beoin establishcd many
years.-Taylor, Finlay & Co., sane city, offering to compromise
at 50 cents in the dollar. They began in the summler of '13.

-RmDLE BRos., general dealers, Pipestone, Man., have assigi-
cd. They began business in the spring of '3 coming from St.
Mary's where they lad been farning. A moderate capital proved
insuflicient against lack of business knowledge, aud tlhcy obtain-
ed an extension last Marci covering 10 months. Tliy suifered
by lire soie 4 inonths ago.-i. A. Rogers & Co., hats, Winnipeg,
have assigned. The business was started by Jaies IL. Rogers

in '83 as a branch of lis Toronto hose, with his son J. A. in
charge. Ic turned the Winnipeg store over to his son in '89
which ended in an assignaient in '93. Mrs. Rogers subsequentli
bouglit the stock and contiued as above, but vas burned out on
the 24th uit., which terminated in the present assiginent.-J. B,
Hiolmes, general dealer, Comax, BC., is seeking an extension.
le began 9 or 10 years ago, and prospered until recently.-Mar.
shall McCrae & Co., wholesale stationors, Vancouver, B.C., have
assigned. The business was started by Mr. Marshall about 4
years ago, who subsequently admnitted McCrae. 'Tlie latter re-
tired, the present partners being Robt. and Alex. Marshall.
Overstocking 2 years ago seens to have added a debt wluich
could not be wiped off.

-1). R. HoDoE, supplies, ''willingate, Nfld., has applied for
an insolvency declaration.-L. & E. H[art. general store and lish,
Guysboro, N.S., assigned. Already referred to.-Geo. Richards,
livery. Dartmouth, N.S., assigned.

-J. T. SNITI[ & CO., fancy goods, this city, assigned owing
about $1,000, Mrs. J. T Smnith is the owner. Started in the
spring of "i3 on small capital.-L. De G. Thîouiu,grocer, this city,
previously reported, is offering 20 cents in the dollar, lialf cash
and half in 30 days.-J. B. Divot, imasoi and contractor, this city,
lias assigned owing about $1,000,



THE CANADIA1 21'URNAL OF COMMERCE.

FUR SKINS AND A NORAL,
"W'r liehlt nitchit Wein, Weib, une Gesang

Thius wrote the sturdy old Rflcormner, as imay be seen, " writ
large," at a ucelbrated hostelry among the ;Bernese Oberlands
but had h Ie lived in tiese timîes hie ii glit, perhaps, have added ta
the list of tmiiiptations that beset great men what the
lard u, Ayr in late days tried " the Diel's pieture beuks."

Montreail, London, Leipsig and Moscow" is the legend on a
proninent sigri that attracts ti notice of the passer by on St.
Peter street mii tiis city. 'Tie firi who carries this pretentious
lhag hias had a checkered career in trying ta do business in Canada.
if tieir enterprising manager is to be credited, they started out
three vears agi with the object or teaching the old and reliable
bouses here ii Moitreal how to do business. At tie end of the
second year their balance sheet showed a deicit or $20,000.
They then thought theîir experience of the Cînadian trade de.
ineid ithat they should retire from the field, but their ener-
gettimanager urged the wisdoi of the old advice-"Try, try
again' and tiat success woild in time crown their efforts. In an
evil hoir they lisened to hiini. Ruimnours reached Lheumî lately tiit
everyth ing wasnlot, riglit. They accordingly sent a ian ont to take
stock and audit tie boks. h'le viluiable stock of furs is found
to be ilider advances to lmion'ey-lenicders, and accounts are discov-
Pret 1 h he collecte'i and no entries Iad in tie cash-book. Their
manager is on the uthier side of ti water, and they are now
wning up tle roiailns oi a 0once active blusilness. Free living
and cards are reported to be at the bottoin or ti, d isaster. Wien
hie business tirst startel, the ianager camne ta bis place of busi-
ness fromn up towni inl the street-cars. This season meoney was HO
pulenti ill tfuit he bouiglit a carriage, had a coacLInii[-
and was driven in high fashion to and fromi busi,
ineis. le wasi the iost proinment memblier of a club on
CathcarL Street. All thih cost noney. There isa end to 111

digality, ad iN tIIis CLSO hile end lproves the riule, bringing dis-
aster both to niaster nid( servant. The probabl cost of another
year's trial would lie about $10,000.-Th moral goes without

CLINTON S. IEBRR

[in Juli>y last two gentlieimen, 0110 or takinmg appearance, the
oither not quite su prepossessing, luit up at the Windsor otel
i tiis city, and wereî soon afterwards lcard miakimg imquires
IIbouit ti iisolvent estate of Boisseau Freres, which stock they
scenîed aunxious te purcliase ai, 65 cents in the dollar. Failing in
this.they con fessed toat presentativoofra leading wholesale house
thmat thy were about il start a dr'goods business in Toronto,
Tliey buth liailed from Detroit. The nuai of propossessing appear-
aime was a dentist and gavu the nhine of C. S. forbort; the
other, iaiied Wyness, hadl soie timte before bouglit out the
drygoods iitorost ii Detroit. lerbert sonictinie afterwards
called On the frini of S. Creenslields, Sou & Co., and arranged
foir tihe purchase of goods, aimounting to $10,000 or $12,000,
agreeiig to pay $6,000 cash, the balance ta b paid at the rate of
$500 pe' w'ek. .3y tiis mieans lie establisied a reference which
ah msed to advantage with other houses. Ie kept faith through-

ont, wii th Mlessrs. Grciishields, who have obtaiied 90 cents on
the dollar for thie aiioiit of his transactions w'ith theli.
.ike the hdy i tie play, lerbert protested te iiuch-aibout
cisli paynents-and therefore, notwithstanding ils promptitude
with thei, hie lessrs. Greenshields iad a linigering suspicion
that all voild tot provo riglht iu the long rua. Tie suspicions
hi thiat qitutrter and im othier pliaces lm tovin have boen verified.
It was Iu'leaied a few days ago that Hlerbert had secretly sold lis
eitire stoick te W. Carland of Toronto for 40 cents in the dollar
and skipped across the linro with the proceeds. As to what Mr.
Garlaiumîs flings fil te matter iiay b, Vc will not venture ta
olfer an opinion. hlle wholesale houses have evidently taken
a lessoi fromî tie bankcs in siifilar cases, and it is already reported
that tt[rbert was arrested crossing the line. le owes
Alexander & Anderson atbout $1,000; Dingiai & , Lorrimer,
about $000, S. Greeields Son & Co., this City, $1,600
unpaid balance, Tlhibaudeauî Bros. & Co., $7,000; MclIntyre Son
& Co., $800; Jas. .1ohnstaon & Co., $300; Nicholas Rîoonce $1.000
E. A.1Small & Co., a balance of nder $1,000, Fogarty & Bro.
did not till an order for $1,000 w'orth of shoes failing paymenit
as agreed upon. A. unîuber of firms in Toronto arc also
croditurs. A. report is currnt that lorbert is in Buffalo

TDE TEMPERANCE AND) GENERAL LIFE ASSURANCE
COMPANY OF NORTH AMERICA.

The Coimpany's ninthi Annual Financial Stateinent submitted
at the Annual Meeting held at the head office of the Company
on the 23rd. ulto., is a gratifying exhibit of its condition and
growth.

It flrst presents the revenue account, which sets forth in
detail the receipts and disbursenents for tie year 1804. Tihis
is followed by a balance sicet showiig in similar detail ail the
items of assets and liabilities as at the saine date.

REcrrs:--The principal items of income are premiums
amounting ta $129,109.34, after deducting $1,855.54 paid for
reinsurance, and interest, $13,475.72 being an increase over the
previous year of $12,705.70 in premiums and $3,31-5.14 Lm
interest or lii ail an increase of $16,020.84 over the previous
ycar's inconie.

Dnsîunsm 'rs :-The items of controllable expenditure
have been keep as low as the most careful econony, consistent
with progressive management, could keep then, as vill appear
fron a careful exanination of thre statenient. We inay state how-
ever that our main outlay is for field w'ork, li securing new, and
looking after old insurances ta sec tit they are kept in force, and
that in no single item have these expenses been increased in
degree. The volume is greater only because the volume of busi,
ness secured and cared for is greater. Our leath lasses have
again been very low, amountiîng ta but $25,000 i the aggregate,
which includes $3,000 reccived for reinsurance. This is a loss
rate ta the Company of only 3.8 per 1,000 of thre average number
of lives at risk, and $4.02 por $1,000 of the average amoiunt of
insurance in force. Wrhile our nortality lias been very low in
thre General Section, it lias heen abornally low in the Temper-
ance Section. Our very low death rtte, fro year to year, is, no
doibt, imiainly attributable ta the very superior class of risks
attracted to our Company in both its sections, and the very care-
fui scrutiny that is constantly made of all applications for insur-
ance before acceptance.

Briely stated our cash incarne for the year was $142,675.00,
while our net death lasses, paym'ents for surrendered policies
and expenditures for ail ater purposes anunteitd to $80,8S1.02,
leaving us thie very handsome sur of $55,893.14 from currerit
cash incone for permanent investnent.

Assirs :-Our balance sheet shows as clean a lot of assets as
any Company could possibly liave, and special attention is called
ta the fiact that there is not one of the itemîs entering into our list
of debentures, valued at $218,013.78, as they tre li tis state-
ment and as they were in our report ta tie Governmiient, but
imiglit fairly have been rated at a considerable higher value
on-tho-81st tilt., as shown by the ruling prices of suich
securities. That our nortgaxges amoounting to $02,800 were all
right is shown by the fact it tiere was nrot ia single dollar of
interest in arrears on any one of theim, in fact we did not have a
single dollar's worth of reai estate a our hands, or a single
dollar of interest overdue and in arrears. The itemI "advances to
agents," we believe ta be every dollar of it good. The carres-
ponding item which was considerably larger last yeir, was s0 good
that wve only found it necessary to write off $25.00 on titis
account during the year, while some of those who hiad the largest
aitount of advances had oither wiped themi out entirely or
inaterially reduced thei. Advances were made to othuer men on
what was deeied ample security, and the aggregate of this item
is being reduced without loss ta the Company.

The item of loans on policoes lias becn coisiderably increas-
ed, to our satisfaction, and to the satisfaction and convenience of
our policyliolders. No asset cuin be safer, and by following our
practice insurances ire kept up that could not otherwiso bu
iiintaied.

T'he item of outstanding and deferred preimiumns is just w'hat
it sueeus to be, and is treated strictly li accordance with the
requirenents of the Insurance Departmnent. It icreases in
arimount hi thtis Comipuany, from year ta year, as itmust increase in
every Company that does a progressive business.

It i iunpossible ta tell lu advance, before the days of grace
have expired, which preiuiims will be payed, or wltich wll not,
and it is therefore perfectly fair to enter the premiiiuims, which it is
anticipated will be puaid as uan aet, alloiug aî proper margin
for collection, and charging thie Company with the liability,which
will attacki permanently on paynent of such premiims.

In valuing ail policies the Governinent assumes the payiniept
of annual preiuiims, and should they b paid lialf yearly, or
otherwise than ycarly while the Company is held, so far as its
reserves are concerned, for the yearly liability, it is but right that
lt should have credit for the premmnis which nst be paid to
keop its policies in force, less a proper charge for collection, so
that deferred premiums and outstanding preinumins are alike
regarded as perfectly good assets by ail Goverinnents, and by all
coipeteuit aî.uîorities.

Io p'ery case lore lui outstanding or deferred premilun fails
to b pauid, the reserved liability charged against it ceases, sa that
no injustice is donc.

Our assets at the end of the year amounted to $305,506.71,
being an increase of $67,144.88 over what they were at the end
of the previous year.

LoIATIms :-Our liabilities which iwere mainly ta our policy-
holders, oi acc.ount of the reserves we hold ta meet tleir policies
'hen they become claims, imounted ta $284,820.99, being au

increase of $47,467.03 over the previons year. It will be seen
therefore that our assiets have increased by nearly $20,000 or 4L5
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per cent. more than the increase in our liabilities, a very gratify-
in feature of our business.

w BUsnEss :-We have not gone far afield, nor souglit by
the employment of high-saiaried men, or the payment of exhor-
bitant commissions to swell our business abnormally. We have
confined ourselves almost exclusively ta the Province of Ontario
and the Maritime Provinces in seeking for our business, and we
have depended upon the staff of agents, who have been su true ta
the Company's interests in the past, ta secure our business at its
proper value, without offering bonuses or other special rewards ta
stimulate effort. This is shown by the fact that for securing ur
increased business and taking care of our old business, wvith an
increased incone of $10,020.84, our expenditure for commissions,
salaries and other expenses of officials and agents, was only
$3,530.39 in excess of that of-the previous year. This ias very
moderate as compared with the usual outlay for sucb services.

When the extent of territory we cover, and the age of our
Company are considered, it will be realized that few aler Com-
panies, if any, have been so successful in establishing theniselves
in the most desirable of ail fields for the procurement of life risks,
(from the fact that mortality is so much lower than it is elsewhere)
and in securing a better class of business, or a better distribution
of its risks

The advantage of this course may be briefly expressed as
follows: We secure suficient business of the very higliest
character at less expense, and with more thorough super-
vision of all its details, than we could in a wider field, or in any
other field.

Although we have confined ourselves to these limits, which
afford tite best business obtainable anywhere, and to most
economical methods, w'e have been able to report a cou-
stantly iucreasing new business from year ta year, as vell as a
steadily increasing aggregate business in force, with a similar
increase in our annual incone. The figures for the past six
years have been as follows:

Number Amount Nuimber Amouint ross

YEAR. A lic of Insuirace of insured of Insurances Ienol e forloriist sppii tires on In force an Ve.

Resived or Dec. 31st. Dec. 31st.

1889 987 $1,404,000 1,776 $3,040,972 $68,038.84
1890 1168 1,510,000 2,275 3,484,008 81,933.06
1891 1476 1,783,000 2,810 4,068,271 95,6009.82
1892 1528 1,814,700 3,250 4,543,176 116,581.09
1893 1680 2,020,000 3.892 5,260,620 126,654.22
1894 1813 2,100,000 4,519 ;: 5,877,958 142,675.06
1,684 of the applications received last year for $1,888,725

were approved and policies issued.
At the close of the year we liad 4,703 policies in force ou 4,510

lives, for $5,877,958.51, being ait increase of 645 policies, 627
lives, and $608,338.50 of insurance over the previons year.

The classification of risks wras as follows.
nl the Temperance Section there were 8,650 policies for

$4,256,879.51, being an increase of 491 policies for $468,669.50
during the year.

In tie General Section there were 1,148 policies for $1,621-
079, being an increase of 154 policies for $18,669 during the
year.

Suiin'us:-Following the instructions' contained in the reso-
lution passed by you at our last Annual Meeting, the Manager
lias dade a careful investigation of the position of the varous

policies in force, and plans of insurance used by the Company,
and lias found that at no tine in the history of the Company.
have the dcath claiims paid under either Section of the Company's
business encroached upon the rights of the other section.

Your Board as already stated, find a surplus ai liand over
all liabilities, including capital account, of $20,739.72. This
they recommend to be appropriated as follows:-

1.-That the sui of $6,726.44 be alloted ta all Policies
entitled thereto which have paid five aninal preiumrs according
to lie schedule submiitted by the Manager, and we recommend
that its distributions shall be made se as to reduce the premiumîs
an tue policies on the ordinary life and limited pay life plans
to which ilt lias bee alloted, as the> fall due during the next
five years, or paid iu cash with thie face of policies in case of
deatli, and in a like manner in case of endowment policies, except
that wlien endowments mature within that period the balance of
allotted surplus remaining unpaid ta each shall b paid with
such endowments.

2.-Your Directors would also recommend that a dividend of
5 per cent. be paid upon the paid up stock of the guarantars of
the Company.

8.-That the remainder of the said sum of $20,739.72, remain
In general surplus accouInt.

It. las been found that the morality experieuce of the
Company lias been such as ta entitle those insured In the Temp-
erance Section to profits one-third higlier than could fairly he
allotted ta similar policies in the General Section.

lu this connection ve wish ta say tlIat the Companies which
have returned thelargest amunaut of surplus, or paid the largest
profits ta their policyholders in the past,have derived their surplus
or profits mainly from iaving hîad a lower mortality than vas
provided for in compliauce with the laiw, or according ta the
theoretical tables on which the business is founded.

The other sources of profits, such as large interest earnings
and savings in expenses, have changed adversely ta the making of
profits fron viat they were ton or twenty years ago, bat the redue-
tion la mortality, which is the main source of profits or surplus,
can be inproved by careful selection of lives froim the most favored
localities, and proper classification of the sane.

For these reasons~we believe that, continuing on the lines we
have been following, we must and will bie able to give such
returns ta our policyholders as will afford them the highest
satisfaction.

So far this year, not only bas the payment of our :outstanding
and deferred premiums been more prompt and satisfactory than
in any previous year, but the amount of new Insurance applied
for has also been in excess of any previous year's record.

We have pleasure in referring again ta the loyalt and
efiliency of ail the nembers of our ofilce and field staff. They
have our fullest confidence and deserve our highest commen-
dation.

Independent audit tihave been regularly made by the Company's
Auditor, and by the Auditing Coamittee of the Board, whose,
certinicates are attached ta the Financial Statement, and are
warrants for its correctness, and for the correctness of our
accounts.

By Section 9 of our Act of Incorporation, ail the Directors
retire, but are eligible for re-election.

GEoRo W. Ross, HI. SUTHERLAND,
President. Manager.

CONDITION DECEMBER S1st, 1894.
4,798 policies in force on 4,519 lives for .......... $5,877.958.51
Assets at present value......................... 365,506.71
Liabilities ..................................... 284,826.99
Surplus to policy-holders, not including $4,000 un-

called guarantee capital .................... 80,739.72
The following gentlemen were elected Directors : Hon. G W.

Ross, L.L.D., lon. S. H. Blake, Q.C., R. McLean, Esq.,
P. 1. Burton, Esq., Thomas Caswell, Esq., barrister; William
Watterworth, Esq., George H. Wilkes, Esq., W. H. Bowlby, Q.C.,
L.L.D., J. Lyons Biggar, Esq., W. Nattress, M.D., Joseph A.
Fife, M.D., Joseph Williams, Esq., A. J. Wilkes, Q.C., L.L.B.
J. A. Robertson, M.D., H. M. Pellatt, Esq.

At a subsequent meeting of the Directors the former ollicers
were unanimously re-elected.

TEE WATERLOO MUTUAL FIRE INSURANCE CO,
The32nd annual meeting of the policyhiolders of the Waterloo

Mutual Fire Insurance Company was held in the Board rom ait
the lead Office, on Saturday, January 19th. A fair number of
policylolders were present.

On motion the chair was taken by the president, Mr. Geo.
Randall, and Mr. C. M. Taylor acted as secretary.

The Directors' Report, the secretary's financial statement, and
the Auditors' Report were then read as follows:-

DUIEcTOES' REPORT.

To -the Members of the Waterloo Mutual Pire Insurance
Company.

GENTLEMEN,-Your Board of Directors beg to lay before you
their report for the year ending 31st of D ecember, 1894, being
the company's 32nd annual report.

From the detailed statements of your secretary, about ta be read
ta you, we have prepared the following abstract of the leading
items of interest contained thersin.

We have issued during the past year 9,382 policies. The total
nun ber of policies now la force is 20,306. The aggregate amount
insured under these policies us $20,699,341. The total earuings of
the company is $174,175.52. The aiount of lasses paid, less re-
insurance, is $108,282.58.

The total ssets of the company are $354,936.41. If front this
amount yodt deduct the re-insurance reserve of $88,809.10 and
thie adjusted and unadjusted lasses at tie close of the year, con-
puted at $5,08, you will have a balance of assets abave liabilities
of $205,404.31.

By taking into consideration the excessive lasses of the past
two years, in which ail the insurance companies 1ave shared ta
a greater or less extent your board believe the preseit financial
position of your company is a muatter for congratulation by its
members, and the insuring p ublic generally.

In referriug ta the detailed statements li your hands ye will
find that the preniluns and assessmients received from the Mutual
policyholders, amounting as it duoes ta $80,061.19, is nearly one
half the whole amount of the prexiui revenue of lie company.

We account for this, firsit, on the ground of ain increased confi-
dence In and patronage of the Mutual System by business men
generally as conducted by your company ; second, ta the reduc-
tions in the cost of Insurance, as compared with stock rates.

As ail our Mutual policies are issued for three years, subject ta
a premiun for the first year and an assessnent in advance at the
beginning of the second and third years, we have taken the actual
experience of the company for the past three years, and find that
during that period we received in preniums and assessmentson
our mutual policies the suin of $229,756, these prenium and as-
sessments having been based upon a calculation of 20 per cent.
off stock rates. The calculation is easily made and shows a re-
duction of $57,439, as compared with thrce annual stock prom-
lums, and a saving to the policyholders of tliat amount.

In conclusion we beg to call your attention ta the two main ob-
jects of meeting, viz., the disposing of tie several stateunents ta
be read to you, and the election af five directors. The retiring
directors are Messrs. I. E. Bownan, Join Allchin; Simon Snider
Allan Bowrman and J. L. Wideman, alil of whoin are eligible for
reelection.

On bhalf of the board,
Gîta. RÂ<u,ÂmL, prosident.
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FINANCrAL STATEMENTS.

3alance on hand per stateimcit 31st Dec. 1893...... $108,155.38
ReCIP-Ts.

?reniun cash system...................
mnutnal ...................

assessments..................
[nterest and transfer fees..............
L nt....................................

$S7,9609.00
28,937.39
52,024.70

4,408.34
830.00 174,175.52

$282,830.00

EXPENDIPIPURLEs.
Losses..... ....................... $113,807.05
Less re-insuranc.......... ............. 5,524.47 $108,282.58
Salaries...................................... 8,280.03
iRebates, commissions and agents' bonus............38,489.16
lte-insurnice and adjusting losses.................. 12,763.75
Travelling expenses, postage books, stationery, adver-

tisingand printing............................. 2,377.93
Law cosis......................................... 120.16
Niscellaneous disbursene ts....................... 3,275.60

alance .......................................... 08185.00

ASSETS.
l1cal estate ........................................
Mortgages and debentuires..... ..............
Nol <sons Bank (current acct.)......................
iills receivable...................................
Unpaid assessIent...............................
Agents' balances..................................
Ollice Firniture and Goads' plans.................
Cash in ollice....................................
A ccruuiliterest..................................

1. Ani1LiTEs.

Unpaid .osses aduiiistel and iinadjuîîsted
computed at.................... $ .5,663.00

l-insurance reserve to ,provide for ail
oiutstaniding rislks, cash and iitial
system ............................ 83,80q.10

Ial nce....................................... .

$282,330.00

$ 15,124.23
70,300.00

470.95
4,225.01
1 20;l02
7,292.51
2,880.80

931.67
3,638.32

$112,073.-1

$ 89,172.10
22,001.31

$112,073.41

Amount assets as above brouglt down............. $112,073.41
Preniumn notes after deducting ail payments there-

from ......................................... 242,803.00

Total Assets................................ $354,930.41

C. M. TAYLOR,
Secretary.

A UIIT ORS' REPORT.

To the President, Directors and Policyholders of the Waterloo
Mutual Fire Insurance Company.

Gentlenen.-We beg to report that we have carefully examined
the books of acconit and vouchers of your company for the
past year and that we find the saine correct.

We submuit herewithi an abstract statement of the receipts and
expenditures of the conpany for the past year and of its present
assets and liabilities, as also a detailed statement of the securities
for its investmnents.

Ail of which is respectfully subnitted.

Yours, etc. J. M. SCUtty v Auditors.
BENJ. D1avITT'

Waterloo, 17th January, 1805.

The foregoing reports laving been read and unanimously ad-
opted, the meeting proceeded to appoint scrutineers for the re-
ception of the ballots for the clection of live directors. Messrs.
J.. M. Scully and Benjamin Devitt were unanimously re-appointed
auîditors for the ensuing year.

The scrutineers reported the unanlinous re-election of Messrs.
L, E. Bowian, M. P., John Alluin, Simon Snyder, Allan Bowman
and John L. Widenan as directors for the ensuing three years.

At the close of the ainnual meeting the directors met and elect-
ed Mr. George Randall, President, and Mr. John Shuh, vice-
president.

The following arc the nanes of the gentlemen comprising the
fuill Board of Directors ; George Randall, John Shuh, Chas.
Iendry, 1. E. Bowian, M.P., Simon Snyder, George Diebel, Wm.
Sniider of Waterloo; James Livingston, M.P., Baden ; Thomas
Cowan, Allan Bowman, Galt; Thomas Gowdy, Guelph ; John
Allchin, New Hamuburg ; P. E. Shantz, Preston ; 1. D. Bowman,
Berlin; John L. Wideman, St. Jacobs.

Our inducements.
A Good Article
At a Fair Price

OUR CELEBRATED BRANDS
"Cable Extra,"
" Mungo,"
"El Padre," and
"'Varsity."

Are is staple as ilour, sell rendily and always
in deiand. Millions of eaci brand sold an-
nually; sales constantly increasing.

S. DAVIS & SONS,
h'lie Largest Cigaxr Maufacturr Iii tlh,

Dominion.

MONTREAL CLEARING HOUSE
Total for 'Week End-
ing Jan. 31, 1895.. Clearings. Balances.

$10,620,344 $1,600,557
Corresponding

Week of 1894....
" " 1893...
" " 1892...

8,730,144
9,704,23i
9,050,581

1,310,128
1,359,210
1,424,490

Thursday, Jan'y 31st, 1895.

The arrival of Assistant Secrctary Curtis
in New York to confer with the lcading
bankers thore on the subjcet of taking
measures to arrest the steady depletion of
the gold reserve confirms the belief that
the President, despairing of any relief
fron Congress, will authorise a new issue
of $100,000,000 in 4 per cent bonds duriug
the course of next weok. li spite of the
reduction of the premiumî on gold bullion
by the Treasury te one tenth of one per
cent, the contributions of the miints, and
the reduction of the value of United States
gold coin by hIe Bank of Eigland Io 7is

3½2d lier mince, or a quarter of a cent in
the £, the shipient of gold continues un-
checked, until flie gold reserve has fallen
to $48,516,103, and a bond issue becomes
imperative. How it will be received
remains yet to be seea. About one-half of
the last issue bas not yet been distributed,
and this will complicate the situation ; but
if it be true that $25,000,000 of the lot
taken by the syndicate were for permanent
investmnent the market may be more favor-
able than is now anticipated.

Money in New York is stillening a little.
On call it runs from 2 to 2Y2 per cent. Time
money runs fron 2y, to 3}4 per cent on
good Stock Exchange collateral, and con-
mercial paper discounts at 8 te 8 per
cent for endorsed, and 4 to 6 per cent for
single naine paper. In London noney on
call is only Y per cent and discount in the
open market can be got at 5 per cent. In
this market call money is 4 per cent and
discount 6 to 6%, per cent. Bar silver in
London 27%d. Sterling exchange is firm,
and bankers are indifferent about drawing
except at high rates, so that noa cessation

M TE CANADIAN JOURNAL OF C0MMERcÉ.

SprIng Trade 1 895. SprIng Trade 1895.

Dear Sirs,
Our representative will soon have the pleasure of calling on you with samples of spring and summer

clothing for next soason. As our old stock is well cleared out, almost everything he will have to show you will be
new. Ail our linos have been very carefully selected with a view to meet the new and changed conditions
of the trade, and prices of both Canadian and imported goods wili be found lower than ever. '

Our new Foreman-Designer has introduced several novelties you will appreciate, and you will flnd our
reputation for turning out the best fltting, best flnished and most stylish goods in the trade will be fully
maintained.

An inspection of our samples before placing your order is earnestly requested.
Yours faithfully,

Montreal, Sept., i 894. I W.MA KE IE& O
J. W. MACKEDIE & CO.
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FIRE INSURANCE IN CANADA DURING 1894.

COMPANIES.

Cn, mAlxNCo*îîAN:s.

lirltIsli Amnerica...............
Eastern .,................
(,ebec......................

'lestern ......................

R aTIsIr CoMPArra s.

Albion ........................
A lliance .................. ...
A tlas.................. .......
Caledonlan....................
Coinercial Union............
Gu<ardian .....................
Ionperlal ..................
Lancal ire ..............
Liverpool & London & Globe.
London and Lancashire .......
London Assurance ...-.....
Manchester ..................
National of Ireland ...........
Northern ..... ..........
North British and Mercantile.
Norw<ich Union................
Pioeni: of London ............
Royal... ......................
Scottish Union and Ntiional..
Silo......................
United Fire..............
Union Aestirance..............

AlfEI<cAN COII".\NIEs.
tna ................... ......

Agricuilt ral...................
Connecticut .................
IIartford ......................
Insurance Co. of N. Aierica..
Plienix of Brooklyn .......
PhIonis of IIartford.
Queen ....................

IA'TES OF LOSSES PA1D TO PREMIUM IECE1PTSj

(18. 6

60.0
51.1

69.s
71.7

7.1 .1

69 r

69.6
53.1
611.5
461.2

68.7

46.7
41 .0 ,

73.5
55.9
61.3

45.4

53.5

41.1
.19.8
3)1.3
46.7

53.s
55.9
55.4
46.)l
48.6

51.6

55.Ï5
60.0
55.0
51.7

410.5

45.3

18811<

57.2
00.7
118.7
46.3

4S.8

67.7
54Ji)

5.451.9

29.2
20A

13.A
48.6
62.2
45.0
35.3
42.11
37.4)

1800

.. .. . . . .. ..... . 61.3

8M.2591.3
113.8

83.0
85.5
55.8
86.8
4,1.9
73.7
6:11.9
45. 1
380

S6.5
82.8

5.2
70.7

.59.2

63.0

48.2
42.3

62.1
86.3
41.1
70,7
.13.8
r63.8
516.6
53.1

BUSINESS 0F 194.

No! Pre- Per Cent.
<niins Netlosse re .liec'ed.

57.5-:1 157,583 61.1

S7.950 (12,860 71.
Estimaiedl 37.0

Ite-assu'red li Manchester.
152,138 1391,233 !91.5

3810 259,30) 68.1
Estimated 85.0
W,00!. 105,151 57.1

260,651 151,9!19 58.3
2852I 18882 65.1
177,212 107 4 60.3

190,000 149 322 78.5
.......... ...... .... ..........

11503 133.51.) r
356981 I 223,650 57.9

241,814 127,966 53.0
577,77S 409.557 70.8
119,941 s1,753 69.1
103,373 65,982 10.8

Estimated 69.0
207,770 117,321 56.5

159,884 80,120 50.3
.......... .......... ..........

144,480 1.807 . 58,7
83,000 5),000 67.4
89,432 62,606 70.0

150,94 128,935 85.4
266,645 1741541 65.4

11EMARKS.

incliffling Aliion Losses, but not
cash receveid for re assurance.

Not luchîullng Brit. Columbia.

RECAPITULATION.
Average........................1SS7 65.6

do .. ........................ 88 5 .5
do ....................... 1889 49.0
lo. .................... 1890 -. 57.1
l ........................ 189 6 .0
lo ........... ......... 1892 a6.7

do .................... 1893 73.8

in the shipment of coin can be anticipated.
Posted rates in New York were 4.88Y2 for
sixties and 4.8034 for demand. Actual
rates were 4.88X for sixties, 4.892 for
demand, and 4.89,9 to 3,1 for cables. Coni-
mercials 4.88 X and documentaries 4.884.
Paris francs 5.15% for long and 5.14% for
short. Locally the rates between banks
were : Sixties 99% to 13-16, demand 10 to
1034, cables 10.3-16, and New York funds
3 to 5-64 discount. Over the countersixties
were 10 te 10%4, demand 10VL to 34, cables
105.2, and New York funds 1-16 to ½
premmli.

The stock market was in the hands of
the speculators last week and they worked
it for ail they were worth. The three
Street Railway stocks were the ones uîsed
for the purpose, and out of the total of
33,600 shares sold, 25,600 were theirs. As
usual,in a purely speculative market the
Illctuations of the week were large. Prices
were run up to 187 for Street Railway old
stock, 1844 for new, and 804 for Toronto
S. R'y. Then the winners started lu to
liquidate and prices went down to 181M,
1793 and 73,3 respectively. Whîen liquid-
ation ceased the market rose again, and
finally closed at 184,.182, and 77%, or prac-
tically the samne ligures as were ruling at
the close of last week. There was a smail
investnent demand for the banks. Indus-
trial stocks were steady, and a feature of
lie week was the rise, for tle first tine in
many years, of Richelieu stock to par.

The following are the transactions of the
week as per Chas. Meredith & Co., stock-
brokers:-

BANKCS.

Montreal ......... 99
Ontario,......... 25
Peoples......... 100
Molsos......... 100
Merchants ....... 30
Quebec ......... 3
Commerce....... 27

NISCELLANEOUS.

Pacifl ............ 500
Duluth Com' . 700
Dul. Pref........ 250
Cable............ 1948
Telegraph. ..... 67
R.&O.......... 857
Street Railway... 6749
New .11086
Toronto St. Ry... 7785
Gas............. 2400
Rell Tel......... 187
Royal Electric . . 4.03
Montreal Cotton. 133
Colored "l . 50
Dominion Cot.... 30

221 220 220y,
95 95 ....

12034 120 120
170 167
165 1649 150%
127,%' 1274 ....
138 138 13414'

56 51%,/
3 g 3
8 714

144« 140
15734 157
100 9'7
187 18134
18494/ 1'iß4
9034 73,4'

195y, 194.
1559 154;
13 136
119y, 117

50 18
93 93

71

.8.

174

136

109

MONTREAL WIIOLESALE MARKETS
Thursday evening, Jan. 31st.1895

The heavy snowstoru of Saturday and
Sunday last, while aiding city trade by
creating employnent for many hundreds
of laborers, had an opposite effect through-
out cointry points by blocking trailie
thereby seriously interfering with trade

Many orders which would have reached
here were thus delayed. Drygoods mer-
chants report favorably for the week,
many discount sales which were offered
bringing the desired result. Remittances
for payments February 4th have already
arrived in suflicient numbers to create a
favorable feeling as to the coming woek .
Molasses are firm at the recent advance
Sugar is noving more freely at 34c for
best standard granulated. Teas ar, at-
tracting considerable attention, offers for
round lots being quite common, but sales
of such are linited as the difference be-
tween buyers and sellers is not readily ad-
justed. The interest in hardware lias
centered in nails, which have finally been
adjusted in price by the several represent-
atives. Leather lias experienced a quiet
week, sloe mianufacturers buying spar-
ingly. A-solution of the money problein
in the United States is generally desired,
as the situation is gradually assuming a
condition of more general importance.

0rrani..-Thîe market is improving in
late fresh fall-muade creamery, with a little
more business passing in a jobbing- way
at 21 to 22 cents; but there is no outiet yet
for early mkes which are offering at from
16e to 18e. Finest sweet dairy which is
pleasing to buyers is also mbre intiuired
for at f rom c17 to 19e, but the supply of
this quallty is small. Held dairies, and
goods that are the least faulty or bff "in
flavor, are quite unsaleable noi matter low
cheaply ollerel. Illiders of stimuner-
made Western butter find it impossible to
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I L W l L S I 1824 K_-W LLIS & GO. Notre Dame St..
MON TREAL-.

WHOLESALE AGENTS

-Fo TE-

M.DAL Bell Pianos & Organs
AND OTIIER LEADING INSTRUMENTS OF

A3E1RICAN & ANADIAN MAKE.4 Èý Rellable agents wanted in unoccupied
territory.

M. BEATTY & SONS,
Welland, Ont.

Dredges, Ditchers, Der--

ricks, and Steani

Shovels - - -

Ofvarious styles and sizes to suit any work.

Subinarine Rock Drilling Machinery, Hoisting Engines, Suspen
sion Cableways, Horse-Power Hoisters, Gang Stone Saws,

Centrifugal Pumps,
For Water Sand and Gold Mining, and other contractors' plant.

JAS. C. STEWART, MONTREAL, - - - Agent.

E. A. SMALL & CO.
MONTREAL.

-P Manufacturers of Clothing ¥-

WHO LESA LE-
FALL TRADE 1895.

Ou TvErs WILL I, SIORTLY ON THE ROAD.

market notwithstanding thati it is heing
offered in soie cases as low as Oc to 10c.
Fresh winiter-mnadle rolls are coming il
largely amt olTering il a jobbing way ait
fromn 13e to 15e as per quallity.

COAL AND Woa.-Thes0 cammoadities
are in good demand owing to steady
cold veather. Dealers speak favorably of
the trade for the season tihuis far, and from
a collecting point of view, express them-
salves ns flnding payients on the average,
equal to those of paîst seasons. Prices are
lunchanged. We quote, Stove per ton,
$6.00; Chestinut, $6.00; Egg, $5.75;
Cape Breton, (ox-ship,) $3.75; Pictou,
do. $4.25 ; Lower ports screen, (retail)
$5.00 ; Scotch, do. $6,00 ; Dry niaple
wood per cord, $6.50 ; beech, $6.00; birch,
$6.00; mixed, $5.00; tanarac, $5.00; slabs,
$4.00.

D1)ussin Hons.-The market lias been
more largely supplied during the week,
and prices hava ruled in favor of buyers.
Car lots oller at $5.25 ta $5.30, with job-
bing sales ait $5.50.

Duuos AND PaiNrs.-Business shows
an imiprovement for th wveek, more
orders froin travellers being received.
Values .show little linctuation. Guni
Arabie, tragecantho and glycorine con-
tinue lirni. Turpentine shows a slightly
firmer feeling though not changed on
tis market.

DRY Goos.-Remittances show an im

provement. Country merchants are send-
ing in ioney te take up paper falling due
on the 4th and it is hoped, from this, that
notes will be better net on that day than
is at presenrt anticipated. Our city mer-
chants have stimulated trade by special
discount sales during last month and these
have been very fairly patronized showing
that people have noney to spend wlhen
they think they can get bargains. Thle
suburban trade keeps up well, and travel-
lers out on the road are sending in very
fair orders.

DREssoei) Pouvrnyv. - Chickens have
been in very sinall supply, and good fat
stock has sold up te 9 ta 9%c per lb.
Mosts lots arriving are largely mixed with
old fowls and hava not sold over 7c.
Ducks are also scarce and firmer aut 834 te
10c pCr lb. Geese are wanted and bring
fron 6 ta 7c lb. The market is well sup-
plied vith turkeys and only finest stock
briugs full prices: 7 to De lb.
Gamne of ail kinds is now largely out of
the market owing to the near close of the
season.

Eaos.--Vith a large falling oiff li sup-
plies, a change ta cold weather which bas
checked production for the timo being,
and in symipathy with all outside markets,
the feeling liera during the past week lias
been one of confidence. The market is
now much more promising, with liolders
refusing .te accept ist week's ruling
prices, and holding for a shade higlier
figures. Sales of Ilontreal lined are at

13 ta 14c, with Western. ranging from 11
to 13c as per quality. Ileld fresh 14 ta
15e and fresh gathered 22 to 23c. We
notice 'arge shipmients this week ta the
U.S. markets. Absolutely new laid, as
supplied through private sources to some
retailers, here have taken a drop from the
rafters and are now 40 ta 50 cents per
dozen;

FIsu AND OILs.-There is a better de-
mand for green cod which is in light
supply. As a consequence the market
rules firm and lias an upward tendency.
Fresh Ilsh meet with ready sile but are
somewhat casier in price. Oils are dull
and nominally unchanged.

FLOUR AND GRAIN.-Not much business
is doing this week in flour. English buyers
find prices too high for export but millers
show no sign of concessions. Locally a
fair trade is doing ait $3.75 ta $3.90 for
spring wheat patents, $8.60 to $3.75 for
winter wheats, $2.85 to $3 for straight
roller and $3.75 for Manitoba strong bakers.
Feed is fairly active and there is a good
denand for Ontario bran. We quote bran
at $15 to $15.50, shorts $17 and mouillie
$20 to 22. Oatneal is slow and buyers are
only taking suflicient ta fil imimediate
requirements. The basis is $3.70 for
standard. The local grain market shows a
slightly better feeling. For No 2oats in car-
load lots 360>c to 30Ic is paid and offered
freely. Peas are firm, but witlh very few
offering. The other grains are unchanged.
Cable advices ta the Board of Trade were
as follows:-Cargoes oir coast, wheat and
iaize, nothing doing. Cargoes on passage

and for shipment, wheat is quiet and easy;
naize quiet and steady; La Platte wheat,
sail loading, 21s; one cargo of wheat sold.
English country markets, quiet; French,
firn. Liverpool spot wheat, flrmn; denand
poor; spot naize, quiet, demand poor.
Mixed maize, 4s 34d. London Minneapolis
straight flour, 15s. Liverpool futures,
wheat steady; 4s 4V, January, 4s 2>4d
February, 4s Gd May; naize quiet; 4s 14d
January,_3s 1IMd March, 3s 11d May.
Weait in Paris, 1900 January and Feb-
ruary; flour in Paris, 42.75; January, 43.25.

GREn Fîte'rTs.-There lias been a bet-
ter denand for apples during the past
week, sales on local account and for ship-
ment to interior points being much botter
than for saine time past. Florida frozen
oranges, 3 cars of which arrived on this
market during the week have been selling
ait 90e ta $1.25 per box, These are really
worthless for eating, being used for flavor-
ing and other purposes. Slightly frosted
selI at $2.25 ta $2.50 par box. Qnotations
are: Winter apples, car lots $2.25 ta
$2 50 ; retail $2.75 to $3 ; Oranges
Florida's froe fromn frost 126's $3.75
to $4,00; 150's $4.00 ta $4.50 ; 176 to
200's $4.50 ta $4.75. Lemons, Messina's
choice $2.50 to $2.75; fancy $3.25 to $8.50;
Malaga grapes per keg $6.00 to $6.50 ;
heavy weights, $6.00 ta $7.00 ; bananas,
finest full fruit, per bunch as to size,
$2.50 ta $3.00 ripe coming by express.
Evaporated apples per lb. 6/ ta 7½; Can-
adian unions, brîs. $1.75 ta $2.00;
Spanishi onions, 90o per crate; Nuts,
filberts, Oc; almonds 18 ta 14c; walnuts
old, 10 ta 13c; walnuts, new Naples
13 to 14e ; new Grenobles, 1384 týo 14c;
peanuts 8 to 9e. Italian chestnuts 9 ta 10c;
sweet potatoes $3.75 ta $4.00 brl. Cape Cod
cranberries $15; do per bush. box $5.00;
pears, $2.00 to $4.00. Basket pears, 25 ta
35. California winter nelles, $2 ta $2,75;
Valencia oranges 420 size $4.25, do 7149
$5,25. Pineapples fancy large 28 to 25c
cach.

GnocEunts.-The bad state of the
country roads lias had the effect of dimin-
ishing trade during the week. The snow
storn, which has been general, lias left
many highways practically impassable in
in saine sections, which lias resulted in
many orders being vithheld whiclh would
have otherwise been put through.
It will result in good sleighingihowever,

- -
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MoMARTIN, CAMPBELL & CO.,
MANUFACTURERS 0F

(WHOLESAL E,)

thoniUe New256 St. James Street, ^I"fcranta uilding,

A MONTREAL

and lunber interests will be vastly bone-
fitted. Values show no change froin last
week. Sugars remain stationary with a
botter demand from ilterior points.
Syrup is scarce and nomilnally unclanged.
Moisses, Barbaîlos, are lield ai 33c,
tlhoiugh saime so-called cn be obtained ai
30c. Other goods are unchanged. Num-
nierous inquiries for tea fromi U.S. buyers
show a stronîg disposition tapurchase.
Au offer for a roluid lot froain Clilcago
louse to a fii iln titis city on Tuesday
did not termiinate; Y, cent per lb. differ-
once preventing .the deal. Many calls are
hea-rd froi abroad for low grade goods,
but dealers are indif'erent to business at
l1e and prefer keepiig for sorting orders.
Payiients keep up fairly well. Colfee is
firiner owing to a decrease in the-Aineri-
can. visible supply of 50,000 bags since the
year opened. Present comparisons show
a decrease of 20,000 bags as compared
witli a year ago.

H s.,-Buisiness continues good with

arrivais steady and all available stock
kept ioving. Prices are unchanged
fromî last week. Figures are given Ii
prices curnent on another page. A pleas-
ing feature of the situation on titis mai-
ket lies-in-the security attached to trans-
actions silice an understanding has been
arrived at by dealers.

IloN AXI IHAIImwAJRE.-Tel nail sched-
Ile las at last beeni arranged and the
Lower Province representatives have
agreed to the uniform rate of $2.10 for
clt nails, and $2.20 for nails branded
steel as the base price, wvith the usual
allowances for large lots. There is a eut
also in lte vire ist ow'ing te tei amount
of Ainerican wire coming in over the bor-
der. No. 1 annealed in oil is lowered te
$2.50 and No. 6 galvanized to $3, while
the trale discount has been increased to
25 per cent. The western buyers will
reap hie advantage; for prices for this pro-
vince will be f.o.b. in Montreal while
Wester merchants will get tieir wire,
carriage free, In pig iron a few lots of
Sumimiîerlee are changing hands at $21 per
toit. Very little is doing in bar iron.
Spring steel is slightly cheaper at $2.50 to
$2.'75. Tin and terne plates uuchanged at
our quotatiolls.

Liartuxit AND Suoas.- The leather
muarket lias been disappointing for the
montil as regards voluine of sales. Shoe
mainufactures are receiving the usuial
niunber of orders, i it liaving secured con-
siderable stock prior to the recent stiffeni-
ing of the market, arc working this
off, and icather dealers find sales rather
slim iii consecquence. Stocks are not ac-
cihinulating, however and prices retain teli
saie firmi tendency as lieretofore.

Woo,-Tbe home market rules quiet
and uneventful, sales being of smiall pro-
nortions and averaging iu price as pre-
viously recorded. United States pur-
chasers principally on Eastern accouînt;
have beei operating in the West, fully a
million potnIds having been taken at Tor-
ento and Hamilton within the past few

weeks. The prices paid were soiewhat
higher than h4ad( previously prevailed.
This amiount deducted from the available
sipply imaterially reduces the bulk of the
stock. At the London, Lng., woolsales on
the 30 inst. Amnericain coipetition was
wcl tte ifront and buyers for the home
trade ilso showed inîuch eagernîess to se.
cure parcels, paying stiff prices, while
buyers froin the continent, especially for
France, purcliase mlrefreely than hereto-
fore. Meciiumii to good greasy and scour-
ed's vere steady. Cross-breds sold largely
to Yorkshire buyers, although they ails
net with ia good foreign denand.

TORONTO WHOLESALE TRADE.
Toronto, Jan'y 31st, 1895

(Revised by Telegraph).
This lias been a quiet week in wholesale

departmeuts. The heavy fall of snow lias
made country roads almost impassable,
and railway traflic was also delayed con-
siderably. Very few country merchants
were in and travellers did next to nothing.
There is no particular change in quotations,
and payments are rather slow. Money is
easy at 4 per cent on cali and prime con-
mercial paper discounted at 6 to 63 per
cant. Sterling exclange is firner anti
stock irregular. Sales of Ontario at 94,
Dominion at 2733/, Standard at 162, Incan-
descant at 11034, Western Assurance at
1513, British Am., it l3I<, Gas at 105,
Cable at 142, Telephone at 154, Toronto St.
Railway at 77VI, Canada Per, Loan at 111,
London and Canadian ait 120.

BuTTEr, &c.-The market is dull and
featureless. The best qualities of tub dairy

job at 16 te 17c, large rolls at 14 te 16e
and inferior at Il te 12c. Creamery, 20 to
23e. Eggs steady, with sales of fresh at
17 to 18, iimed at 11 to 124c, and new laid
at 22 to 24. Cheese steady at 10,g to 1C
l a jobbing way.

DRE<ssED loos.-lleceipts snaller and
prices firmer. Good te choice car lots sell
at $5.10 to $5.25, while small lots of fresi
rile at $5.40 te $5.60.

FLoUR AND GRArx.-Filour remains
dull with the demand Iimited. Straight
rollers are quoted at $2.60 to $2.75,
according te quality, and Ontario patents,
$2.80 te $2.00. Manitoba patents $3.80
to $8.00, and strong baken $3.65 to
$3.70. Wheat steady, with white selling
at 57j4c west and at 58c on Northern.
Spring nominal at 64e on the Mid-
land. Manitoba liard is steady with sales
ait 78e west and 70c oast. Barley quiet
with choice grades firn at 45 to 46e, No. 2
at 43 te 44c, and feed barlèy at 38 to 40c.
Oats firm selling at 28e for nixed out-
side and at 20e for wlite. Peas sold at
58c west. Buckwheat unchanged, selling
at 36e outside. Rye firm at 42c, outside.
Bran is quoted at $12, middle freights and
at $14 on track. Oatmeal firm at $3.60 te
$3,80 for car lots.

Webb's Cream Sugar Corn
The lest, Il the World.
PIICES RIEDUCED.

Per Per
can. dozen

Webb's Creai Sugar Corn,.......... 20ce 00
Webb's Cream Siccotasl.............. 20c 2 00
Webb's Creim Lina Beans........ .. 0 2 00

FIAsLil, VICER & CO.

THE REAL SIMON PURE,
THE MEAL OF MEALS,

THE PUREST AND BEST.

JOHN McCANN'S

Patent Cut Irish Datmeal
.... ROP 1804.... -

fcCinii's Iris Oatineal it 5 poiid tins.
41cCann's Irish Oaitmeial in 14 vounod tias.

FiASEIR, VIGERi & 00.
CAMEM1ERT CIIEESI,

Genuine imiportod French Camnemibert Chieese.
Neufchatel Cheese.

Brie Cheese,
C1-eami Ceese, etc.

FCSIVIGLIZ &S Co.

NORWEGIAN ANCHOVIES.
In iildget kees. . -

RUSSIAN SARDINES,
(Packed in bal, lives and spice) in siall kegs.

HOLLAND HERRINGS,Pure Milkers.
100 legs . In koees.

10 esjust receivedl, %15- eat hl.
FIASE!R, VTGER & 00.

EXtra SclIctcd Muss Mackcret,
FINEST QUALI'V.

Ti 101 lits. 50ldtsjust received.
FRIASER,YIGER & C0.

Fancy Stock Lunch Oystees.
IN TINS.

The 'Town Talk'" Brand of Select Oysters,
'iailt illmore Piaekinig, l tlle lnest put, u ,.

Towi Talk Lnnch Oysters, in tins, 1I5 enlh. $1.50
pier doIzei tins. FiASER, VIGER & CO.

THE FERRIS DELICIOUS
(wl7hîite Sigar cired)

Hams and Bacon.
l'lie Ferris Little Pig liims, 7 to 10 lis. each, for

wliolelolling, 'T'lie Ferris )Mediuml) aHamlos, 10 to 15
lbs. ecli, delicious for sliclig, for fryingor broiling.

Lawry's Hanilton Hams.
Lawr's 'Blest "I Iliams and Lawry's lBest l Bacon.

Fresli suipplies of onie and Ill.
FRASER, VIGER -co

iams, i6Ih88& MaIadgS,
KEILLER'S JAMS

IN ONE P'OUND POTS.
Keiller's Damleon lain. Ail
Keiller's Plum11 .Lm. reuced
Ktiller's tatspbeirry am.
Kefller's Raîspberry and lied 20 cents

Cuirnrnt Jam. orPOT
Keiller's Greengage Jai. or $2.25
Ueiller's Bllack Cirran .01am11. nlssorteI
IKoiller's Straîwberry Jam1111. ozens.

KEILLE:R'S JAMS
'4 il. Jars. Each

Keilller's RasspheOrry Jam......ini 4 lbi. ;iars.. 810e
KÇeller's Rel Cirrnt Jam...lin 411b. jars.. 70c
Keler's 1iiilu .nTam............... in 4 ib;rs.. 700

elilIer's Apricot Jdam............in 1 Il. jîars.. 70e
Keiller's Straîwberry Jai.........ln 4 11, jars.. sOc
Kelller's Greengage Jam..........in 4 lb). jars.. 700

CROSSE & BLACKWELL JAMS
In 1, 1h). Pots.

C. & B. lied Corrant Jm.ii Alil it
C, & Il. Bliek Carrant JaU. 20 cents
C. & B. Strawberry Jai. lier pot
C. . Plîum Jami. $2.25 ln
C,. &B. Iispberry JmLIII, assorteil
C. A. . Gooseberry Jai. dozens.
C. & Bi. Black Carrant Jam.

C. & B. Bllack Cirriit Tlly, 25 cents per pot.
$2.85 pier dozen.

KEILLER'S DUNDEE MARMALADE
KelIIers Marmalade in 1 )lb. pots, 20 cents ench,

$2 uer dzen.
Keiller's Mailrnaiilads, 2 lb. pots>ie, u cits each,

$8.50 ier dozens.
Keiller's Marialade, 'i lb. tlin, 50 cents dnchi.
Keiller's %Marmiiiilaule, 7 lb. tins,- 90 cente eaci.
Kellier's Marialade, 7 lb. jars, $1 eicli.

FRASER, VIGER & 00,
l'TALIAN WAREHIOUSE,

207, 209 & 21 1 St. James Street-
(The Nordholmer's Building.) (M'ONTA CAL.)



THE CANADA1AN JOUK1NAL OF' £00aMEiCE.

SURETYSH IP.
The only Company in Canada confining itself

t0 this business.

The GUARANTEE Co.
OF NORTH AMERICA.

Capital Authorlzedl, - - --. - $1,000,000
1aid up il Citasi (110 notes) - - 304,000

Icomon'>Cui, - --- - - - - 1,200,000

*DopoItt with )om>. Glov't, - - 57,000

THE BONUS SYSTEM
of tiis Company renders the Premiumtîln it certain
cîas es iiiannually reducible intil the rate of

One-hal f per cent. ier annim li reached.
'ills Coainiiy I linder the saimo experienced

aniâagemient which lintrodulced the systei ta titis
cotiiient over thirty yearst ago, and illa since atc-
tlvely and suicticcesfuslly conducted lite btsines ta
th I aotiufaction of ita Clients.

Over SI.140,000 have been paid In
Claims to Employers.

Presfident and ManaTging Director:
EDWAItD ROAWLINGS.

Vice.Praesdont, - - - - - - WY. J. WITIIALL

J11,A.40 OFFICE:
Dom i I oin Sj,,tre,10

Corner M1et cire s., MONTR EAL

N.b.-Tis Coipany's Deposit I the aiîrgest
rnea for Giitartntee bisines by any Company, and
ln not lieil for the ruonsiilities o aity othter

KS AiBLISIliN) 1882.

THE CANADA JUTE CO.
MANUACTUER3, OF BAG,,

importers of Twines, Hessians, Pad-
dings, Buckrains, etc.

7, 19 and 21 St. Martin Street,
MONTREAL.

-,BOOKBINDiNG*-

.ANI). .

JOB PRINTING OF ALL KINDS
JON A AT TM.

JOURNAL OF COMMERCE.

STOCKS AND BONDS.

NAME .

Brllait North Ai .......
Cin. 114ankZ Of ComierCe
Commercial, Nild.......
Coîmmerciial, Windsor..
Dominion ...........
Du Peuple...............
Eastern Townships...
1am>iîtliton ... .... .. ...
Tiochetlga.. ...... ...
lImperil .... .. ...
Jactnes ar.

' 231erchianta' Cian.........
ÀlIerclhatnts' Tlifatx.
SM oisons ............

" Montreail.... ........ .
N'atiaie ....... ........
NLeOw .1runawickB.........jOnîtario........ ........
Otttawt ............

Pepe.' ...........
Stiandard ........ ......
Toronto ............
Traders ...................
Union (Halifax).
Union of Ca.
Ville Narle.........

Agri.Stv. and Lan Co..
Brit. Cian. Lattn & Inv. Co..
Brit. Atortg. Latin Ca........
liuilding ad latn Aseoc....
Cin. Colored Cot. Alllis Co..
Cian. Landed & Niît'l Inv'tCo
Ci. Peri. Lotan ttndl Sav...
Cin Siv. ind Loian Co....
Cenral Cian. Lotan & Sav. Co.
Dominion Sav. and Inv. Co..
Dominion TeIegra1 h Co.....
Dominion Cotton 1 fille Co.,
Fariera' Loan and Sitv. Co..
Freeiold Lain an] Sav. Co..
liam>illion Prov. iat Lattn..
Ilotie Sttv. and Lattn Co,.
Iltirni& lietLoan & Sav.Ca
Ilperitil Lattn and lnv. Co..
Landed ilanking lat Loan..
Lond. & Clin. L.ana i1aIn Ag...
London Latn Ca........
Lond. and Ont. Iinv. Ca.

1antitobat& Nrth-W. Ln Co.
Montreal Telegraph Co......
Montret Gîas Co. ...........
Montreal Street Ry. Co......

-Mfontretl Cotton Co.........
Merchants NTg Ca.........
Miontreal Loian and Mortg...
Oit. ladite.Loaa and Inv...
Ont Loan and Deli. Co......
Peole's Lotan and fiait. Co..
Reatl Est. Loan Ca.........
Richelieui and Ont.Nav. Ca.
Toronto Etectri Ligit Co..
Torointo Street ilway.
Union Latn and Sav. Ca.
Western Cain. Latin and Siav.

Pa r C a rit el
Val'e.1 scrlbaed.

The Largest Factory of the kind in the Dominion.

" LION "L BRAND

Pure GoodsHonest Goods
Leading Dealers

FitOM OCEAN TO OCEAN

A.Handle these Goods
lPiU A, of natturt atrenigth, and frea froua tay tdded aCIw. Mianfiic.PUE VINEGARS cItlured t ioder thet supetarviiloi of the Inland Revenue Departmae 'Jneqituil-ledi for table tit .m tr.g purpose. ul'lit iiin wood, all sizes, and in demiijo

MIXED PICKLES. 1^''aor ""'""i" Si"-^t Gaons. Put tilt witih selected fre. .getablea

gallons' ir vlegar, in 20 oz. round lottles, and ln wood palcages of 1, -, 5 and 1i

JAMS, JELLIES and PRESERVES, "^"F.Iîii.t UI'VAnD SonSaAIZ.I l COMMERCE•* SpiedaMy pre1pared for Baktlers' aind Con.fectioters'utse. FOlt 'llE 11OUSEiIOLD: For ]Totals, Bolarding Iouses, Clubs, Colleges,
Cionvenita, liîonpîîitaLls, Asylumt», etc. Also, for travelilg, iutitlng, lsing tchting excursons,

lu i etc, l'bt .8lî lii à oz, and 1 li.i gitases; aitso la ina froua 1 11. to ils., and ln woold en
M I LE EBR7, & 0 Wtti0., W M ,.

MICHIEL LEFEBVRE & 00., NTuNuFRAsa MONTREAL) P.Q.
iSatab>lishted 184.11) Glol,. Silver iit Bronze iedals, 20 Firt lrizos.

Gîooîxîtts -TPhere is a moderate trade
witli prices iicihiianged. Sugars sell at 3%
fi) 394e roi granulated and at 3 to 3ge
lor yellows. Tots in fair demnand. Fruits
steady vithi ctirrants higlher at primary
inarkets. Rio colfee, 20 to 22c.

hîAT' .- Buisinîess is fair and the
market firin.

lituEs ANiD SiçiN.-TL'he hide market is
firmîo at 5 and 5y4c for cured. Dealers
pay 4c for No. 1 green and 3e for No. 2.
Sieopskinls firm tat 'i5 and calfskins 4 and
Ce. Tallow is quoted at 5Y2 to Ce.

Livi Srocx.-Receiptsvery small, and
prices of cattle firmer. Choice buteler's
cattle sell at 3Y½ to 39e per I. and
exporters at 394 to 40 ; inferior animals
2yz to 2,4c. Slieep and lambs firn at
'W to 3V, per lb. Hogs steady at $4.12 to
$4.15 per huindred for choice and $3.00 to
$4.00 for stores.

Pniovisioss.- Trade quiet, with few
changes in prices. Mess Pork sells
at $14.50 to $14,75, and short eut at
$15. Long clear bacon 0%4/ to 7%4c, hamas
0 o t 10%c, and lard 8 to S½e. Beaus
$1.25 to $1.30 per bushel. Hops 8 to 10c.
Potatoes ueanged at 45o to 40e per
bushel for car lots.

WOOL.-RceeiptS nit, and prices firmi-
Fleece is nominal l at 1/l7 and 19c. Pulled
supersl19 and 20c'and extras 21 to 22e.

CapIal
îîad-eîî

d, 6661
6t000,000

287 21>
1,5100,000
1,200,000
1,4991,9105
1,250,0()
7s,010

1,9fil,740
500,000

0,000,01
1,100,000
2,011000

12,0000
1,200,0

. 00000
1,510000
1,5 000

20,000
11,000,000

2,000.0[0
015400
f00000

1,20,0

4,8166, 666
I 6,000,000
306,000
5100,000

1,00 000
1,200>000

1,5100,000
1250,000

7110400
1,tIlSl00

5000

1,000
2,00,0S
12, 000
1,200,00

1 1000
1, 000

)000

2,50,

1,000.000-
2,000,000

60s 1'00
5100,00

1,20,001

iliî0.000
1,6120,000

7510,000
2,700,000
2,0011,000
5'o,

7500,000
1 00,(10)

l1500)0t

2.000,00
00000

5,000,0100

2,7 50,000il
1,00,000
2,000,000
2,500,00
1,00,00

1.000010
600,000
1100,000

4(i7i,800
2,0010,000

i00000

5,1,000
1,350,000

000,000
1000,000

1,000,(10
3 00,0001

Dates of
Dividende.

1,30si33
1,200,0
100,0

690,000

1,00,000

1,500,000
6000 000

270,000
1,1 0

3, 000

1,300,000
6,000,000

30,000
52:5,000
045.000

!5,000
110,000

600,000
1,800,000

85,000
140,000
280,000

120,000
112,000

Alti. Oct.
June Dec.
June Dec,

JanI July
Julne Dec
Jlune Dec
Jnte Dec
June Dec
June Dec
AuIg Feb
April Oct
June Dec

Jan Jily
June Dec
Jtune Dec
3 anl J uly
June Dec
April Oct
Jlne Dec
Jutne Dec

Jan Jily
Juan Dec
Jan JIly
Jan July
Jully
Jan July
Oct
Jan Jily
Jani July
Jtne Dec
Jtan Jiuly
.luly Dec

Mar-Qtiy
Naly Nv
.lunIe D)Pr

Jli ,1ill
aitn JOl

Jan .lly
.in .1ILn ly

.1 Cn, sly)

.iirii n l vyJaýn l y
Jain-Q tly
A pril Oct

Maly oav

Feb Aig
11 chi Sept
Jtan J ili>
,li .1 ltiyJan Juily 
Jan Jully
.... ............

.ia lly
,111n .Inly

10,000

1:11,1011 2110,001'
i ,ootî'îo 7711.101

Per cent
price
jan. 31

151 3
137½
200) 3
105,
273 1

135
153 i
123 1

112
u6l 1

157 1
170
220
5576

2411

175 1
133½ 0
127 I

.12

123
100
70 .

1113
47
122
165

123

1116
12
110
1341

III>

iio-

10

{a11 4 ,

110

1,10I102

11.1
95
16

194,

f0 29
68 75
00 00
'1.2 01)
36f5111 140i
W9 50
612 50
53 00
28 00
E0 10
28 010
el Du0
57 00
85 00
10 00
16 12
519 0A
95 (0
75 l0O
200 25
127 00

81 00
1142 100
9)S 00
61 50

100 00
70 0

Il4 00

47 00
fil (10i

165 00

123 00

ri 50i

12 0
ù5I 00

134 00
124 00
135 M0
112 00
110 00
113 00
60 0

51 en
111 00
95 0o
612 40
77 80
92 0
91AL0

110 510
312 510

50 1003 1150
25 00

918 .50
175 0
77711

12 0
si '0



TAE CANADIAN JOURNAL 0F COÜERCE. IS0

MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, JAN. 31, ..895.

Name of Article.

Boots and Shoes.
Brogans or Cobourge .............
Snlit Balmoals.... ............
.IK " . . .............
Bi& " or Congress ..........
Calf $2.00 to $3.50....Boots
Caf Congres..................
Split Boots .. .............. .... ..

Grain $2.00 to $3.00, Fet Sox...
Felt Boots, hal£ fox .. $1 0 2 10

Wholesale.

Mens. Boys. Yonths.
S l 090 $060S085 S 055 $0 800 0 1 25 0 80 0 00 0 70 0 80

1 10 1 40 0 85 1 15 0 75 1 00
1925 1 90 1 10 1 50 090 1 15
2 75 3 90
1 90 3 00 0 00 0 00 0 00 020
1 25 2 00 1 15 1 50 0 85 1 10
1 752 90 1 40 1 70 1 00 1 00
o 80 0 60

do full $1 75, $2 50

Pogged. Womens. Misses. Childs.
Split Batte or Bals .................... 0 60 0 85 0 60 0 70 0 40 0 55
Ri Pebbled or Bul Bals ............. 085 1 10 070 0 85 0 50 0 65
Pebbled Button, Machine Sewed ...... .1 00 1 20 0 85 0 g0 0 50 0 70
Glazed Biff Button. I ..... , 1 00 1 20 0 85 0 90 0 50 070
Goat ......... 12200 1 15 1 50 0 80 1 35
Polish Calf ...... 1 25 200 1 00 1 75 090 1 85
F rench Kid ...... 1 85 3 0 1 90 250 1 40 1 75
Mens' Calf, Bals. Cong or Butt. Goodyear Welt ................... 2 35 3 80

" McKay Sewn .................... 20
Tan Russla Calf, Bals. Cong or Butt, Goodyear Veit.....2 7 75

C " " "t t " McKay ............ 20 . 8
" French Pat. Calf or Enamel Leath.r Bals. Butt. and Cong. 3 W 4 W

Ladies' Glaze Dong. Butt. and Bals., Goodyear Wet ............... 20 30
" "I Il " " " Turne .............. 2W 30

St .& cayewn...............1 50 2 0

Naine of Article.

Canned Coods.
Lobsters....,............
Sardines . .
Mackere4 doz. casa ....
Salmon .................
Clame, 1-lb tins, par doz.
Oysters " "
Tomatoes, SB. pier doz...
Peaches,'2,11. yellowv ....

" 2-lb. white......
Bartlett Pears, 2-lb,. tins,

per doZ................
Strawberries, Pres'd 2s.
Raspherries 2o...........
Pineappleo,3-lb tin,p.doz
Gooseberriesrs. 2 s.. .
Gr'nGages,2.b.tins, p. d.

Corn, 211b. tins............
Roast Chicken 1-lb tins..

toast Turte 1-lb tins....
Peae, 2-lb tins..... ......

Whiolesale.

S c. $c.
5 00 080
8 00 9 50
0 00 4 00
5 00 5 n0
2 00 0 00
1 35 1 40
080 0g 0
1 75 0 00
1 65 0 00

1 65 00
1 90 0 00
1 80 2 00

1 75 1 80
1 65 1 70
0 80 0 95
225 000
225 000
0 90 1 00

Name of Article.

Corn Beef 1-lb ..........
" 2-lbs,..,

4-lbs..
" 0-lbs,...

14-Ibs.
LunchTnge 1-lb per doz.

2-IbB
Eng.Brawn,2-ls,.
Solps 21bB ..............
3 lb Baked Beans, ...,.....
Canadian B. beans .......
RoastBeef, 1-b, par do%.

DevlledTong's. 3 lb."
Chicken, ½-lb.
Turkey, Yt-lb.

Ox Tongue, 2b4-lb.

" 2-lb.
"anu "I -lb,.

Finnan [Hladdles.50's. .

Wholesale.

Sc. So.
1 65 0200
2 70 0 00
à 32 0 00
8 25 0 00

1900 000
:00 3 25
150 5 75

200 225
0 20 1 70
1 35 1 45
0 00 1 30
1 40 0 00
2 70 0 00
1 20 0 00
1 20 0 00

2 00 00
7 25 0 00
8 25 0 00

il 0 0:0
12 40 020
4 80 Ê'

Drugs&Chemicals
'Acid Carbolic Cryst medi.
Aloes, Cape............. .
Alun ....................
Boraz, ,tla...............
Brunu. PotaBs ............
Camphor. Eng. Refoz.ck

" Il Ref Rings
Citric Acid....,..........
Copperas, per 100 lbs ....
CreaiTartar..............
Epsom Sal1ts ...,........ ...

Gu Arabic pr lb........
" Trag........ ....

Morphlia .... ... ,.........
Opium ........ ............
Oxali Acid...............
Piosporus ...... ..........
Potasl Blchromate........
Potaesh liodide. ............
Quinine..... ... ,..........
Strychnine ...........
Tartaric Acid...... .......
Tin.Crystale...............

Heavy Chermicals.'
Bleaching Powder........
Blue Vitriol..........
Brimston ..............
Caast'c Soda 60." ~ " 70, .........

030 0 s5
0 13 0 15
175 250
006 060
0 55 0 60
0 70 0 72
0 05 0 70
0 45 0 50
0 75 1 00
0 19 0 25
1 50 1 75
0 16 0 20
0 20 100
0 80 1 0
1 75 1 85
4 50 4 75
0 0• 1 112
0 65 0 75
0 10 015
3 90 4 00
035 0 50
0 00 1 00
0 10 0 40
0 .( 0 25

2 25 5 0
4 00 0 00
175 225
190 2 25
2 15 2 50

Naine ut Article. Wholesale.

RoastChicken 1-lb tins.. 25 000
RoastTurkey, 1-lb tins.. 2 25 000

Broons.
Rose 4 varn. hand beavy.. 3 25 000
Pansy 4 " " mediumn 3 00 0 00
Thistle 4 " < " 2 80 000
Map Leaf A 4 s. 325 000

"a B 4 " stainei 2 70 0 00
ShamrockA4 "'varnhin 265 0 00

" B 4 I eattned 240 020
DaisyA sog varn handle 2 40 020

" B3 " stained " 210 000
TulipNo. 13stga " " 1 90 000

"l 22 t " 1 60 G0
Curling 4 8- 2 65 a 50

Flour.
Winter Wheat..........
Mnaaitoba patent b brande.
Straight roller............
Extra.....................

perlin ......... .......
Manitoba Strong Bakers..
Best Brande..........
Standard oatmeal, brl
Bran.. .................
Shorts................
Mouille...............

3 60 3 75
n 3 5 65

280 a 00
2 65 2 70
2n0 2 60
0 00 3 75
3 75 000
3 70 000
15 W 15 50
17 00 0 0
20 00 22 00

John Bertram
& Sons,

DUNDAS, Ont.
Builders

of Higli-Class

Machine Tools.

Turning Mills,
:Boring Machines,
Pulley Lathes,

Aisn Equipmnts
for

Bicycle FactorieB,
Repair Shops,
Engine Shops.

OUR LINE OF TOOLS TRE
LAtGIST IN CANADA.

Corrt'espol -nenc- Soliciied.

E. L. ETHIER & CO.,
Billiard Table

and Biowling Alley Balle
Manufacturera and

Importers.

Do all kinde of work in
the Illliard line.

88 t. DeBis treet,
MONTREAL.

Telephone 6057.1

Brauch Store: Ottawa.

We make a Specialty of

Catalogues
"Journal of Commerce."

I D. A. S6cCeskiii. James S. N. Dungai

i 1. A. MIcCaskili. James S. N.»Dongal

McCASKILL, DOUGALL & 00,
(Successors to D. A. McCaskill& Co.)

Manufacturers of F>ie

Varnishes, * Japans and Colors
MONTRE1AL.

Snppliers to every Railroad Company andiCar Shop
ln the Dominion.

Name of Article. WilOi8le

8 e S le.
Soda Ash............ & 0 20
Soda Bicarb...... ........ 2 0 2 80
Sal. Soda................. 0 75 0 S5

Concentrated... 1 0 2 00

Dyestuffs.
Archil. con...............0 27 0 29
Cutch........ .... ........ 0 0 0
Ex. Logwood......... 0 10 0 15
Chips.... ........ 220 2 0

g enal).0 75
Indigo ?adre.........8070 1200
Gamler.... ... ....... 0 054 M6
Madder.................80 10 015
Sumac.................. 65 W 7000

Fish.
Cape Brit. lIerring, July.. Ù 00 b 25

" "r.d. , Ag.. 4 50 4 75
Labradorllerring ... 0 00 0 400
Sea Trout io. 1epllt p.b>. 020 0 00

half br S....... 00 00
lIerrings North Shore..... 3 50 4 00

I Nova Scotia .... 4 00 4 50
Maclckerel No. 1. kits... 20 3 00

" " Il % barrel. 7 0 8 0
Green Cod, Nu.1 ... .. ,. 4 25 0 00
Green "large ..'......... 5 u5 0 00
Draft " ......... ...... 125 0 00
i orge dry" ver gnintal. 4 50 4 75
Salmnon No. brIls. 0 0 120

"0 00 11 00
Salmon, (terces) ... ,.. 19 0 1 00

" o 1025 10 50
Boneless Fih e.......... 0 5 50

CodNld. 0 0 00
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Nane of Article.

Farm Procluots.
BUTTFI; Creamery, ... ,,
Townships, dairy, now,'...
Western, nowr..........

Finest West. collai fall M'k
Finest Western white "
Fiet TJowneîuia's. "
:iesat ilasterri colored"'
Fint Easternl whiite "
Unler grades........
AM nake, col. fad whuite
Ca oie col .................
do white.........

200îe: Western ield freal
Limed ....................
Shliý dasetrictly fiesl..
Abo u1tely lw i lid ret'l

Wholesale

iv. S a,

0 It 0 22
0 16 0 18
0 14 0 16

0 10 0
o 10 (» 10

0091 10
0 (ma 00 
0o 0 o 0n
0 091 0 0!q
500. 6d.
'9s.

110i3: 1811, lier lb......... 0 09
et Old............. 0

lion PnonucT:
Bacon, simol , per lb..
Dressevî ioge,
Ililîas, city clireii, '

Pori Ca. B.c. per bbi. liear
do ligit ......

Ma S, Ne eent.riî.
L rd, ier il........,......

, oin. Iteied ......

Clover, rel, per blsel...
Aloilke, pier lb............
Titnlotlly, (Can'na) ý)er b18h.

Flx 1 l s................
Potatos, ier bu11s1....
1 1oney, strainei .....
BIeesaVLx,.............

Iir.ANS: whIte ordinîtry bue
" haind-pickedl.

Crain.
nirai Manitoba, No. i.

oat N .. No. .
Oîtt 'No. '2............

0 (Y9 0 11
5 40 5 75
<J 09> t 10)
0 00 000
15 50 16 00f

00 60 07

6 0 00 (00
0 11 0 114
2 10 2 65
2l0 2 40
1 45 150
o 15 (J 40
1 08 01!
0 00 0 00
120 1 30
1 l0 1 50

0 ( 0 00

0 ;01 0 36J

Name of Article.

Barley, maiting............
" feed................

Peas, per 66 Ibs, alloat.....
In etore............,......

Rye................
Cora, in bond,. .....

' duty pald......

Crocerles.
Tea, (HIf.-Clet & Cad.)..
J apan, tom. to med., lb..

od med, to line..
c ioiceat.faInc..........et fancy

Y. Ilyeon, con,. to good..
S fine to guest, lb

Otnnmowder, coin.......
" good ...... "

PIn suy ed to od. 4
ino to neste "

on . .. ....
' good common.

Il tned.to ogeai
et fine ta 1 ineet.. I

Indian ...........

tcînice . e

S3focha (green)-
Aad 4c to 5 for roasting
Java................

StXiiii...........
.Tamnaica.. "
Rtio ..................
Plantation Ceylon.
Ciicnry.. ........
Canadian do :.
Sugîrs:
Bx (!rouînd. In brie.
" In bxs.

Powdered, ln bris..
Paria Linnps, n brie......

" " hait brie...
'' 100.b Icas..

"t " 50-lb bxe..Il 'a i-hhs.
Ex Gratiated brie.
Off grderan'd .

Syrup.............

Wholesale.

Ic. 8 c.
e50 053.

0 47 0 48
0 00 0 00
0 68 0 70
0 49 0 01
0 00 0 00
0 00 0 00

0 11 0 171
0 17 0 35
0 30 0 815
038 0 45
012 0 25
030 30 05
0 12 0 18
035 0115
0 17 018
0 25 0 2a
0 28 0 55
0 il 0 15
0 22 025
025 0 27
0 32 0 45
020 0 25
0 35 0 50
0 15 0 25
0 30 0 0

0 26 0 30
0 26 0 30
0 20 021
0 19 0 22
018 021
0 00 0 00
0 10 0 12
000 0 09

0al 000
004jl 000
004 000
001 0 000 ai 0 00
0 01 000

0 .11 000
0 Mg on
001 0 00
0 021 O ,JI
0 01 00Og

Nane of Article. Wholesale.

Sc, S c.

Afoineses(abd)m..
Porto Rico ...........
Antigua...............
Cuba...............,..

Baking Powder-
Case 8 oz. 5 oz. tins..

" 2 1 et 14 ,.
Fruit: Loose Muscatel...

Cafifornia.
Layers London.......
Con, ineter..........
Extra Dessert...... ......
Rol Bucking'm Cluster
Su tanas............per lb
Valencia............ le

e4 Layers..... "
Clirranta.......,
Prunes, French.... i

" osnia .. ..

Figs in bagga....
newla ars.....

Sh. Almonds, bxe...
S. S. Tarragona.... a.
Almonde,paper shell a4
Valnuts...... ....... "

Grenoble.... a-
ilberte Barcelona's -4

" Sicily...... le

"kles:, Cassia.......mats
?race............ ... achete

Cloves.........
Nutmegs ...... .....
Jaiaica gingrbl..

e Ilunbi.
African " ....
Pimento......... &a
Peyer, Black.... .

white ...... "l
Muatard, 4lb qg Jar,Eng.,

a 11b .
I 4 lb fars, Cana..,
"a 1b " .t

Rice, large lots, standard 1;
" Patna..... .e 100 1.

Japan ....... "g
Carolina ... , 100 lb

Tapioca, Peari....
Flake ......

Gelatine, 1 qt pk...
1k qit pic...

2 qt pics.. l

Sîues.-Rilnre prices to the wholesale trade ; jobbera vould have to pay Mc additional.

Grney-Massey
COMPANY, Ltd.

385 & 387 ST. PAUL ST.,

MONTREAL.

FOUNDERS AND WHOLESALE MANUFAC-
TURERS OF

Double Crown Hot W ater Heaters, faot0f i,0 ti°.20,000

Oxford Hot Water Heaters, CaBaoity, oo to 12,ooo feet.

Defiance Hot Water Heaters . .

OXFORD, GURNEY, TFOI HOT WATER and
QUINTET and BUNDY ±IjIJ STE A..

Wo invito inspection of the above goods, comprising the largest and best variety
naîdo by ny iiion1e Feoundry iii te world. These heaters are guaranteed quicker circula-
lion and moro economticl tani any others mande. No repairs necessary. Made any size
to cover ail requiremlents.

.ohn Bull Steel Cooking Ranges for hotels and private bouses, Cnst Iron Ranges,
Registors, Iron Pipe, Cast Iron Pipe and Fittings, Sinks, Plumbers' Supplies, Iot
Air Furnaces for coal and wood, froin 8,000 to 50,000 cubie feet capacity. Scales,
overy description, froin post olflice to 100 ton track.
WV'o invite special attention to our LOCKS, KNOBS, etc., which are acknowledged

to bo the linoat of this lino of goods nauufactured in Canada.

-AGENTS FOR-

TIHE CANADA SCREW 0O. Tron Wlre, Iran and Prams Wood Sarows Ma.
chine Screws, Tire Bolts, Stove olts and
Bods, Copper and iron Rivets.

000 0883
000 alfa
000 000
000 000

000 000
000 000
0 05 o3
210 225
265 275
3 0 O 00
4 35 4 50
0 0i 007
0 03 Ô04 a
001 005
0 03 007
004 0 07
0 051 0 0Ob
005 000
008 0 10
000 0 25j
0 12 0 14
0 00 000
010 000
0 14i 0 15
00o 08 0Y
009 010

007 0 07J
0 0 120
010 025
0 45 090
0 18 0 21
0 151 0 1)
008 010
0 07 0 Os
007 0 09
009 015
0 72 075
023 0 251
0165 070
0 22 024

000 345
4 25 4 75
3 95 000
600 700
00a 000
0 01 006
1 15 000
175 000
2 30 0000

Nane of Article.

Vermicelli, Canadian......
Macaroni ".

" talian,....
Pue-Citron ...... ........
Orange,..... .............
Lemon .... ...............

Chacolat lenier.
Vanilla, yel. wvrap.24x lb

do Chamois do
do Pink do do
do Blue do do

Trip. Van. green do do
do do Lilac do do
do do Bronze do do
do do White do do

Uusweet'd bine prom do

Starch:
Can. Laundry... .....
Silver Glose........ ..
Benson's Prep. Corn.....
Can. 'uire Corn..........

Vinegar:Imp Trip, 1brl...
Cote D'or.................
Crystal Pickling..........
W. W. XXX ..........
W. W. xx .... ...........
v. .X ........

PureMalt.................
Cider X.... .... ..........

"XXX............
Soap: Best Laundry......

I Common..........
Matches: Trelegraph.....

S Telephone.
" Parilor..
" Star....

Nelsou's Matches:
Steamship............
Railroad..............

Wa<slboar(ls:
Nelson'e Favorite.

Hardware.
tnmo ...... ....

Tin.: Blîock, L &F, Pi lb..
ta Straits.. "a

Strip........... ..

gper: Ingot . .

F01 BODY AND BRAIN·

Since80years ail
eminent physicians
recomnnend

The original
French Cocoa
WIne; most pop.
"ar'Y used tontc.
stimulant la lios.
ilals Public and

Beliglous institn.
tions everywhere.
Nourishses

Fortifies,
Refreshes.

Strengthens en-
tire system mags
Agreeable 2rective
and, Lastn BRanc.
valor of e lavitail

V OINIQ URAH Forces.
COCA PEEvery test strict.
COA ns P ia, - ly on own merite

n"1 n proves exceptionai
reputation.

a e Palatable asi
Choicest ild
Wine.

Sold Eerytwhere.

,, 9 LAWRENCE
A. WILSON IL 00,,

,Sole Agente,

M ON T AL.

Get your Catalogues
ONTARIO LEAD AND BARD WIRE 00.

Sieel Bar, lb iciig Vlr fa Stlapl4e, Lend Pipe, Blalbbitt Meital, Sia] -vire printed at the
N4ails, Urawn iiTraps, Chilled Shot, hVlito Lead and Pastty.

Goods delivered prouptly fron stock in Montreal. JURNAL 0F COMMERCE.
Description books on application. Price lists to the trade only.

.'.

qii

Wholesale.

0 0 0C
005 006
0 10 o 18
0 20 0 00
014 016
018 015

o34 086
048 048
050 056
0 5 066
0 50 0 56
058 066
065 074
073 083
088 042

S0 000
000 007
0 00 0071
0 06j 00
041 000
085 000
028 000
080 085
025 080
000 000
055 0 60
025 000
082 000
000 0061
O 02j 005
8 50 370
880 8)50
170 000
200 225

265 000
2 75 0 00

120 000

009 010
016 0 16j
0 151 016
0 1o 0 17
010 000
014 020
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Name of Article. Wholesale.

Hardware-Continued. S c Se

NEW OUT NML SCIEnUL9.

Basee-50d and 60d, f.o.b.,....2 10
Ont Nais ...... per keg .... 2 10
Steel neils........ " 2 20 0 00

Cut nails, fonce and Cut
2 Mkes. -Hot c ut.exr..S .............. extra.

B0d...........
20d.16d andl12d.
1d........

Bd and 9d)
6d and 7d.
4d to 65d
3d.........
2d...........
4d toId cold cut

not pol. or bl'd.
8d "g "& " I

Fine blued nate-
3d .................. .. extra.,
2d.................
Caein and box, ilooring,

eoi.and tobacco box
nalle-

12d to 30d............ extra..
10d................
Sd and 9d.........
6d and 7d.........
4d to bd...........
3d.................
Finilhing naila-
3 och . extra..

* 2y to2¾' .... "
2 to 25j .
1V to 1u " ....
1I. " .... "
1 .4 . ... "4

Slating naile-5d.................... extra..
4d............
3d............
2d.................
Common barrt nale-
1 inch............... extra..

....... 4

.......
Steel natte lOc extra.

Clincb natte-
3 Inch...... extra,.
2½ and 2%4 .
2 and 2% " .. "
1v and 1u " ..

1 " .. "

0 0. 0 00
0 10 0 60
0 15 0 00
0 20 000
0 25 0 00
0 40 0 00

60 0 00
1 00 000
1 50 000

0 50 0 00
0 90 000

1 50 000
2 00 0 00

0 50 0 0
0 60 0 00
075 000
090 0D 0
1 10 0 00
1 50 000

0 85 0 00
1 00 000
1 15 0 00
1 35 0 00
1 75 000
225 0 00

0 65 0 00
085 000
1 21 000
1 72 0 00

1 50 000
1 l 0 00
2 25 000

085 000
1 00. 0 00
1 15 000
1 35 0 00
200 0 00
2 50 00

IN orway ......... .........
Sheetlron16G& Iieavier.

" "17,16,20 G" .
" " 22,2 " ,S 24

Boiler plates, iron, M ln.
"l "9 " 816 ln

Botier Belde, steel.......
0oo e ....................

Ban ....... ..............
Can ada Plates:
Good Brande.......... ..
Wro'tIron pe. to2in
70 1.c., over2bn67% pc.,
Sie, castperlb......

Sring, 100 lbs......
"re ......

SlÏ ehoe, 100 lbs..
" ac Inery.........

Tin Plates:
10 Coke..................
je Charcoal..............

2 90 3 00
3 25 3 75

H ides and Irallow
Montreal Green Bides

No. 1 per 100 Ib
" No............

1No.3...........
Tannere peî 1.0omore for

eorted), ured & inspect'd
Shieelekin.........
Clip .... .............
Lainbekins ........ ,....
Calfekine, twinspected.
Boree tildes weet., Cecl.

Il Il CI...
Tillow, refined.........

rough ..........

Leather
No.1 B. A. Sole........
No. 2 " I .........,
No. 3 "l "l .... ,.

00 5 00
000 4 00
0 00 3 00

0 1 0 20
0 17 0 18
013 0 15

Name of Article. Wholeeale. Name of Article. Wholesale.

Sharpand flat pressed natte 1 35 O 0 x Charcoal.
3 in .... extr.. 1 50 000 Il . ... Tenai
2% and2 " . " 1 65 000 DC . .... Trade
2 and2 " . " 1 8b 000 DX Extra,
1½ and 1u " 2 50 000 DXX ....
1½ " , " 3 00 060 TernePlateC,20xe.. 275 626
1 " " 250 000 linos.Sheetlro.. 00010
florse Shoes............ 3 50 3 75 Anchore, ler lh. O 04t O0O
Ames-S. 8............. 6 0 1e60 Lion & Cro00n tn'd BWts

l -eolidS.................... .22Jand24gpage. 0 35 00O
Col Chain-E chain...... 2 0 2 65 26 . 0 06
Coil Ohain-4............ 0 04 0 00) 2 9 60

5-16........ .. 0 03 00 Seet, 00 425
%............ 03 000 $bot, ler1o ..e. b22 72
7-16...... 2 85 000 iead Fipe per 000Ibo:. 2E 060
3 ,.. .... 2 85 000 ZincSeet...........4 0 tO O

Galvanized Iron: Speiter.........4 00 4 .5
Morewoods Lion, No. 28. 01 O 04
Morewood & HIeathileld.. 0 05 O 60 ah r erP . 60 12 60giueen'llead, or equal... O N1¾ Ni 0

ommon...... ...... ,.. 0 0 0Nl 01 oder Canadafl'etng 200 00
P1 Jron:SiemeneNo.1.. 17 25 1800 FFoPP..........00 525
Coltoe.................. 0 60 00 00 IiE:
Cade .............. 00 00 21 00 BnightNo. 7,ler10lbo 2 20 060
Lngloan............000 00 Annele No. 2 65 0
Shotte.................... 00 00 00 nue, Il 2t0 00
Summerlee...........21 00 21 50 ela;d.No,. 25c 00
Garteherrle............... 0 0 0 0 Trde diro0n0ton sore
Carnbroe.................. 19 60 20 00 2b lier cent.
Eglinton............., 19 0 19 50 f rbed Wire-
C.I.F.T.Ri,.Charcoal mon l6 0 2 60 2and 4 barbe .........5. 023
No. 1 Ferrona............ 17 0 6 0 1 0

flibbn............... 4 60 O 00
Bar .lron, per 100 Ibo. Stillce............. 03O 0

Ord. Crown........... 1 0 1 65 Wire 1oal1.5, 10 an,
BestReûined..............21 21 2-2 P.C. Off 2l5t.

W s

Cod Oil, Newfoundland..

. ePale sp.al.
Straw Seal................
Cod Liver 0ii, NOld...

"ý Il Norwegian
Castor 011........ ...
Lard Oil, Extra.........

"l No. ...........
Lineeed,rw.............

" bolled.... .......
Olive, ure ....

"xtra, q t., lier Case.
lits. do .......

" pts, do .......
Spirite Turpentine........

55 0 42j
0 34 0 00
0 36 0 45
0 31 0 37
0 75 1 00
1 20 1 30
c 061 0 09
0 70 0 75o 60 0 6
G 57 0 58
0 60 0 61
0 85 0 90
3 00 3 70
2 40 2 50
2 70 3 60
0 44 0 46

Discounte on Nails apply only for innediate delivery, and for quantities named of each kind separately.
M Terme for Cnt CaelnÉ, Book and Shook YFiniehing and Tobacco Box, Barrel, Clinch and Preesed Naile, four imonthe note or 3 ner cent. off for caeli

within days. Discount on Cots; Carriage anâ Tire, 75 to 80 and 10; 3tachine, 70 to 75 per cent. Terms, four niontlis or 5 pier cent. off for cees in 30 days.
Näilii¯and'Horse Shoee three per~cent off within 30 days. Ilorse Nalle¯and Spikes, four months or 5 per cent. ogT in 30 days. Cils, Turpentine, Lead, Glaes, etc
41 os, or 3 per cent. of in 30 days.

THE -

Canada Sugar Refining Co.,
- - LIMITED. - -

MCON-TREAL.
Manufacturers of REFINED SUGARS of the well-known
Brand - - - -

Of the Highest Quality and Purity, made by the Latest Processes, and the
Newest and Best Machinery, not Surpassed Anywhere.

LUMP, SUGAR, in 50 and 100 lb. boxes.

" CROWN " GRANULATED, Special Brand, the finest which can be made.
EXTRA GRANULATED, very Superior Quality.
'CREAM " SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.
SYRUPS of all Grades in- Barrels and half Barrels.
SOLE MAKERS of bigh class Syrups in tins, 2 lb. and 8 lb. each.

Fi les and Ras ps.
"BEAVER" BRAND, warranted.

Manufactured by

THE BEAVER FILE WORKS 00.,

- - IrE. vis, UE. - -

Senuil for Prico LMot.

TH E

BELL TELEPHONE
Company of Canada.

C.F. SISE.. .. , ,. .. .Presidenit

GEO. W. MOSS ....... Vce-Preident

C. P. SOLATER .......... Sec.-Trearer

This Com ny manfactures and weill Bell ita
Telephonic ïnstrumuente, Including the inventione
of feu, Blake, Edison, Gr',, ielle, Berliner,
Anders, Waiton, Goodman GIliand, and the Law
and Coneolidated Conpantes, nany of which are
fully protected by patente, et prices ranging froin
$1010 $0.

It alo manufactures every description of Electrie
Fire Alarm Apparatus, ani wili contract to enppiy
Cities and Towns with the same.

It will contract to build private nea for ail
Electrical purposes, on reasonable terme.

It manufactures and has for sale every description
of cotton and eilk covered wire forlelectrical work.
For partIculare apply to

'THE COMPANY'S OFFICE,

30 St. John Street, MONTREAL

Name of Article. Wholesale.

No. I, ordinary sole...... 0 00 0 18
No. 2 " ...... 0 16 0 17
No. 3 ...... 0 12 0 13
Buffalo Sole, No. 1....... 0 00 0 00

" "l No. 2....... 00 0W
Zanzibar................ 0 12 0 13
Slau hter. No. 1.......... 0 19 0 22

' No. 2.......... 0 17 0 18
noness.... .............. O 20 O 26

plier, heavy............. 20 0 26
ppr, lilht.............. 0 25 026

Graine ) per ......... 0 23 0 26
Scotch Grao ............. 0 22 0 28
Riîi Skins, French....... 0 60 0 75
E 1ngii................... 0 50 0 70
Canada ip ............... 00 0 40
Ilemlock Calf........ . 040 0 60

" Liglt... ..... 035 0 50
French Calf.............. 1 O5 -1 40
Splite, liglît and mediun. O 13 O 1

heev3...........O0 12 O 15
"... 00.............011 0 12

Leatier Board, Canada... O 0 O 10
Enaimeled Cow, pier fit.... t 15 17
Pebble Grain..........008 O 11
Glove Grain............ 0 O Il

B. Calf.............. 012 018
B rEh (Cow) Eid.. 08 O 11
Buliff,..................011 0124
R useette, liglt............ 35 0 40

" beav' ........... 026 0 .0
No..~...........020 025

' Saddlers'....... 800 0 00
lait. French Calf.......,. 0.65 0 75
Enlieh Ck............. 0 38 0 42

ough .................... 0 15 0 18
Dongola, extra............ 030 0 32

" 1 o............ 020 025
ordinary........ O 12 0 20

Colored Pebbles. 012 0 1
" Calf..............O 20 0 28
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Naime of Article.

Voaal Oit:
Car Lots Store, [2. p.c. off]
1 to 20 brs ...........
20 and over ...........
Ai. in car lots........
do les quanittes.
lonzine car lots...........
do brokenl ..... ...,...

Unitedi ce to ......
<. 216 to40......
do 41 to 5o......
<l 51 to 60......

Paints, &c.
iPad lr, 5050100 1b. kga.
(I o. ...............
d No.2..............
Do N .3................

Wliitei Leid, dry...........
lied l ead..... ............
Verietian Ried Eng'h..
Vil. Ochre, French...
Wliting, ordlnary.........

do London, wasled
do Parla, do

Enillah Coment, caek ....
lelgan Ceient........
]ire Bricks ier 1000....
Fire Clay..................
(iosin ......................

Giliue:-
Dlomestic Brokn Shoeet...
French Caeks..............

dn brio.... ......
Amierician White, brle....
C, e' Gun........
(le eni Ocro.........
llrtiuisvick Green ..........
Irrench Iiperial Green ....
Veriillion.................
Genultio Qiiiikllver......
no.1 Furnîit'eVarn'hpr.gl

Extra dio 1o
lIrown Japan..............
llack Jall n...............

Orange S iellac, No. 1. ....
doe do Pure......

Whiolesale.

S c. $ c.
0 121 00
013 0 00
O 12 0 00
0 , 0 00
0 17 0 00
0 121 0 12]
0 14 0 15

120 1 30
I130 1 40
20 3 15
310 3 25

5 00 5 50
4 50 1 75
4 50 4 50
3 75 411 0
5 25 575
3 75 i 25
1 50 1 75
1 25 3 0
0 45 050
0 60 070
1 o0 1 10
2 10 252!
1 95 205

17 50 22 50
1 50 1 7
2 40 4 50

012 0 13
O 10 0 12
0 On 0 13
0 17 020
0 18 0 24
00f 001
00 0 10
0 12 0 16l
0 12 0 40
0 75 0 D0
o 60 0 O5
0 75 1 00
0 55 1 20
0 50 1 00
1 80 2 00

n 0250

Name of Article. Wholesale.

Salt.
Liver col lier ag 12'a.....
Canaclîan, ln arim] bags...

do iarters.
Factory Fi lier bag...
dlo Quarters...... ....

Rice's Pure Dairy, per bag.
d1o quartera.

Cheese Salt lier hbg 210 l>.
Turk's Island lier bush....

Tobacco duty paid.
No. 1 Black Clewing, cada
No.2 do
Old Chum bri't do sol. Sa.
Navy, Briglit Smoking 3S.

do do do 5e.
Derby Plug Smk'g sol. 12a.

île do do 7e.
d do do 3e.

MvrtleNilvvPlig Sikg sol
01< Chum lug Smkgsol 4e

do Smoking sol.
and i. R... 8S.

do Cumt Smoking. uls.
Myrtle do do De.

Can. Cliewing..............
dIo Smoking, Plug.......

Wool.
Fleece...... ........
Pulled unaseorted Short..

do Supers................
la Extras..............

North West.... ...........
B. A. Scoiured.............
Natal,..... ...............
Celle......... ...... .......
Aistralian............
Assyrian, greased .........

Wines, L.iquors, &c.
Ae-Bas ia . ....... qite ............. Pte

Porter-Guîinnees & Sons..
Dublin Stont...qts

do <do .. pte

S c. S. c.
0 47 0 50
225 3 0
0 25 0 30
0 80 1 00
0 25 0 30
000 2 00
0 O 0 60
1 50 1 75
030 0 35

0 46 0 51
0 45 00o0 5 000
0 56 0 57
0 55 0 00
0 50f 0 00
05 00
o 50 0 0
0 60 0 00
0 67 0 00

0 67 00
0 67 0 0
0 70 0 0
0 321 33
0 35 0 45

0 17 0 18j
0 19 021
020 0 0
022 0 23f

10 o 0
o 25, 32
O 15 0 16
0 13 o 16

1 0 )0
0 15 0 00

2 50 255
1 62 1 67j

2 40 2 45
1 57 1 62

Naie of Article.

Spjirt Caeediai&7èîer gal,
A Ic 1 ....... in r P.
Spirits.............50. O.P.
do ..........25 U. P.

lle Whiky .... 25 U.P....
Crbly's IXL Re, îrte ....

" XTC "
ports--
T. G. Sandemnaîn & Sons...
Clode & Baker.......,.....
'Jarragona........... ......

Sherries-Pedro Domecq..
Pemartin.......... ..
Misa................

Clarels-
Barton & Guestier......
Clavet & Co. vintage wines
Nat. Johnson & ns....

Chltaipagnes-
Pomméry, Fils & Co,......
Piper leeck............
Perrier. Jouet& Co.......
Gold Lack............ ......
lrandii'es-ennessy .... ..
1 Star.......... ...... case
N artell............ ........

Caes (one star)........
IBarnett & Fils one star....

do V.S.O.
Bisquet Dubonche........
Renault & Co....... ......
E. 'net, V.V,0.P.........

do 1840. ........
Joc'y Cl'b blue lab.***icae

ao White do V.O.dc
do silver IabV.S.O.do
do gold lab. VSOP de
do ext. WVSOP. do
do blue lab. *** gal.

Scotch Whiskies-
M1ackle's R.O. Special.....

do Islay Blend......
Sheriffs...... ...... per gal

do .......... ....cisce
Claymore.............cases
Glenfalloch. Highl'd... gai
Walters Kilmarnock.....

Naen of Article. IWholesale.Wholesale.

1 02 1 0.
0 00 0000 00 1 mi
7 50 8 00
5 60 0 00

000 000
2 10 4 0n
1 10 1 50
05o 0002 00 5 50
2 10 6 00

7 00 6 00
000 0 00
4 50 28 00

31 00 33 0
28 0 0 0i
31 00 13 0
30 00 12 0
6 50 r 00

12 00 000
6 0 000

12 25 0 00
0 00 0 00

14 75 15 00
0 10 10 50

10 00 16 0n
0 00 23 00
000 29 0
000 750
on00 8 75
00 10 00

o00 12 0
000 17 0
0 0 50

10 00 10 50
8 00 8 25

.0 90 4 0
a 9 75 0 00

8 8 75 9 25
S340 3 50
9 75 15 00

TELEPIIONE BELL 2899. P. 0. BOX 403.

La Compagnie d'pprovisionnements Alimentaires The Provision Supply Company of Mentreal,
De MONTREAL, Limitee. . . Limited. . .

WI[OLESALE IMPORSTERS OF

Wlnes, Liquor, Spirits & French Produce.
Office and Warehouses: 87 ST. JAMES ST., MONTREAL.

Table Clarets and Sauternes a Specialty.

SOLE AGENTS IN CANADA FOR

Nîeere. Archainheaud Free, . Coric Jockey Club» Brendy. lesre. E. Cusenter, File loin & Cie, Pars,

St. Pierre " Charles de Raecouirt, lordeaux, -
(Martinique) lihum Diaant. " E. Boirgeois, . . ielis, - -

- Kingston, JamaicaWittallRhum. " " - - - " - -

" ,. Danlaud Fils & Cie, - Conc, - Charles Duc Brandy.
u. P l DllIery. " C. & J. Lecourt Freres - Parie.

Engrand Frères, - - Angouleme,CognaeUrandy. " Chevrier, Pharmacien, --
Etc., Ete., Etc.

Liqueurs Frinçaies.
Vin Stiiiilmimlt
Cilarete & Santernee.
.Norlzet Champigne.
Grand Vin les Am.

basades.
French Produce
Chevrier Wiie.

every descrip-Steam Pumps
HEELER ANo TAPPAN CO..

12 & 14 S. Jefferson Street,

CHICAGO, ILL.

Single or Duplex

-P U M P S K

Send for Catalogue and Prices.

Please 1imenltiOi Journal of COmmiiiîerce.

Gin-
De Klyper red cises.......

do green do.
do lhde...

Irish Whisky-
Blislimill.............cs
Jno. Jaieson&Sons, 1 staîr

do do two stars
do do three stars

Geo Roe & Co. 1 star, qte
do do 3 stars, qts

Dunville & Co..........qis
Wisdom & Warter's Sher-

ries..............per gal
Warter May'ePorts do
Geo. Sayer & Co's

Brandy, do
do do cases 1 tar do
do do doV.S.O.Plo

Ind Coolie & Coltom-? qte
ford Ale.......... lits

Angostura Bitters, per
carie of 2 doz..... ......

Banagher Irish Wisky,qts
do do do ae 1

Jas Watson & Co. Donde
3 star Glenlivet, per case.
1 do do

Old Glenlivet...... gel
Watson's Old Scotch qt. co

do do te, per ce
Waton'Oldrllispeîr ce

do do ,t. per ce.
Marie Brizard Ioger Lig
Creme de Menthe glaciale
verte......................

Cuiracao............. ......
Prunelle...... ............

Nummel.............
Crema de deccao...........
Anisette,case..............
Cherry Brandy case.......
Creme deNoyaui, Moka,G(e-

nevleve etc. ca...
Absinthe super, case.
Vermîouîth, casee.... ..
Kirsch de com., case.

irecl, Ont,............
White Bell old Jamaicî

Rm. cases.........

sc. c.
110115
5 75 0 00
2 80 0 00

i 50 (Xi
000 0 0
0 00 0 00)
000 0 0
9 25 000
9 35 10 25
7 50 7 75

200 6 50
210 650

4 50 6 50
11 50 12 00
16) 50 17 0
2 10 00
1 .15 000

14 50 15 0
9 50 10 0
3 75 4 00

Il 50 10 0
8 50 il 0
4 00 6 00
6 50 7 0n
7 50 6 50
6 50 7 50
750 50

10 50 13 O0
00 00 1150
00 00 18 0
00 00 12 00
o0 0 15 0
o0 (0 13 00
0005 1 50

i 0 12 50
00 00 13 50.
650 6 50
9 50 10 0

10 50>11 00

15 00 17 00
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THE MOSHER ARC LAMP
IS THE ONLY ARC LAMP WHICH WORKS SUCCESS-
FULLY ON THE VARYING VOLTAGE OF STREET
RAILWAY CIRCUITS ........... . . ...

10 IN SERIES. 10 IN SERIES.
4 4 4 4 4 + 4 4 ~ +

ON 500 VOLTS.
Use any carbon cost-

ing about $ 15.00 per

YOU CAN'T

AFFORD TO'

NEGLECT

READING

THIS ADV.

1000 pairs. Two sets

of resistance on top

of each [amp, one in

circuit and other equal

to resistance of arc.

Latter is cut in when

arc is broken, thus in-

suring the burning of

all other lamps in the

series.

WE GUARANTEE THE LAMPS WILL BURN SATISFACTORILY
WHERE VARIATION DOES NOT EXCEED 25 PER CENT. OF TOTAL.

We will send vou ten Lamps and if they do'not do
as we say, return them to us.

Address: MOSHER ELECTRIC
125 ONTARIO STREET,

VIE PATENTS ON TIIESl! 1AMPS FOR CANADA
Alt E rOUt SAMU ON REASONABLE TERM~S.CHO A. O, LL

CO.,
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W. W. LEE, President and Manager. ESTABLISHED 184o. W. HOPKINS, Vice-President.

The G. & J. BROWN M'F'G CO., Ltd.
BELLEVILLE, Ont.

11A OF QUINTE lIltIDGE--TotLl lexgth of superstructure,!lO18lfeet

Engineers, Boiler Makers, Machinists, BRI DCE BU I LDERS.
Foundrymen, etc. - - - - - Rllnay and Contractors'Plant Gears aC. TrI

for l',Ietrie Ial"vy

Fine Electric Street

Ve ailo manunc tr a TRAIL CARSo r isrifin

Cars OUR SPECIALTY.

PATTERSON & CORBIN, sT- CATNHARINES,

r .eAMERICAN COPPER CO.
WORKS AT NEW TORONTO,

ofioe: 91 Adelaide St, W., TORONTO,

MANUFACTURERS OF

CHANDELIERS .'.
For Gas, Electrie and Com-
bination for Churches, Public,
Buildings and Private Resi-
dences..

CORRESPONDENCE SOLICITED.

HIGH TOP CONCORD BOLT HAMES
Mtanuxfactured In ail atyles and quaitias to sait

tua trade. Send fat prico Li~ ta

JOSEPH ADAMS & CO,, Huntingdon, P.Q.
FOR SALE-

One of the best
General Retail Businesses
la Canada.

'pply Ma ..
TIIOS. 3xtcNBELY, !anr,,C
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Leading Hotels In Canada

ROSSIN LOUSE, TORONTO, Canada.

A. Nelson, rroprietor.

The proprietor he found necessary owing to
the Increased patronage 01 this popular notel to
Increase Ite capacity by an addition of 75 roome,
elegantly furnished en suite with bathe, now ready
for occupation. The lateet exposed anitary plumb-
Ing han beau adoptedthroughout. THE ROSSIN lu
admittedly the largest, best appointed and mont
llberally managed hotel in the Province, having
accommodation for 500 gueste.

A. NELSON, Proprietor. -

400 Acres of Land,
Over 13,000,000 Feet,

Sitnated lu HOCHELAGA WAID, begin-
nling at Frontenac Street,

FOR SALE in lots to suit purchasers.
This , roperty le vel located for factorles. The
CanadIen Pacifie Railway passes through its
centre, and "sidinge" may be constructed to eny
point on it. EÂsr or AcEss ny ELnc'ruo CAns.

TRIOMS EASY.
Applyto HENRY HOGAN, Prop.

St. Lawrence Hall, MONTREAL,

TEE RUSSELL,
OTTAWA.

TUE PALACE ROTEL OF CANADA.

This magnificent new otel, ltted up In the mot
modern style, le now re-opened. The Russell con.
tains accommodation for over Four Hundred
Guestswith passenger-and- baggage elevatore,
and commande a eplendid view of the City, Parlia-
mentary grounds, river and canal. Visitore to the
capital having business wlth the Government flnd it
moet convenient ta etop at the Russell, where they
can always meet the leading public men. The en-
tire Hotel le supplied with escapes; and In case of
fire there would not be any confusion or danger.
Every attention paid ta Gueste.

P. I. ST. JAQUES, Prop.

HOTEL DIRECTORY.

Price of admiilon to this Directory le $10 par
annumn.

ONTARIO.

PLACE. NA31E. Pnoit aTG.

BnlooitvrLLE, The St. Lawrencea all, AmneoRobinson
BELLEvILLE, - Anglo American, - D. ole

do - UffHman House, luffmnan & ,.
a te Kyle)

nRrFontD, - - ¶elmont, - F. Westbrook
DUNDAS, - - hie E1gi
DESEnoNTo, • Desoronto Houe, Geo. Stewart
GALT, - The Queen's, - C. Lowell
GANANoQuE, - Provincial, - bei McCarney
11AMILTON, - - Pe Ro l, - lood Broe.

do - - St. Nicholas, McLean & Smiyth
isTI,<os, Clarendon - A. 13. Spellman

INaEnsonr, - Atlantic Houes, 0. Il. Kennedy
IINolTox, - The British American • - -

do - - Ilotel Fronteac, L. W. Dowling
L sAT, - Benson Ilouse, • E. Benson

LoxN, • Thle Tecunseh, C. W. Davis
do - - Grigg Hous, - E. Ilorenan

Tremont Houe, - Jas. E. Pitte
Paisley noue E. A. Douglas

OTTAWA. - The Russell Kenly & St. Jacules
PnAis. - - Arlington Ilotel, John aland
PETHu11îonto, - Tho Oriental, Grlaam Bros.
PpTrinnono, - Grand Central - ). Lackie
Pros. - Royal Iotel, E.J. Hiealy
PORT tova, 1 i cene - A. A. Adatm
8 IIitN, - Titi elcluainber, TolinBiickley

Srorawvr.xe, -qnen'aIlote]. -J. G. Mearln
TortoKTO, Il lie QenMGî'&Winnett
Trenton, Ont., Gilbert Ilonse, T iL. ikecer
Uxnuiias, - Manlsion nouise, Thon. Bennett
W1s1)on1, The Crawford, Cooney & Son
WoonesoouC, - Oxford, - Chas. A. Pyne

~QUEBEO.
MONTauEL The St. Lawrence Hall, Heny Ho.'an

do -'The Windsor Iotel. l. S. i.) anng
do - The Balmoral, E. I. Dunham & Co.

quaBEO, -Oateau Frontenac, -

Mount Iros.
Manufacturing

Electricians,
776 CRAIG STREET

MONTREAL.
Manufacturers of Electrie Bols,

Annunciators, Watchnen's Clocks.
Push Buttons, Telephones of all
kinds, and Electrie Apparatus of
every description.

Any of the above, made and fltted up
promptly, in a reliable manner, and at
moderato cost.

Repairs executed and satisfaction guar-
anteed,

Bell Tel. 1265.

PitICE $15.00

FOR

PHOTOGRAPHS
of the Iligliest Finih

PORTRAITS
In th Newest Approved Style.
and Reprodnctions . . . .

Go to the New Parlours
and Studios ofi

Wm. Notman & Son,
Birks' New Building, Phillips Sq.,

Opposite the Cathedral.

MONTREAL.

Saw Gummers .
Will gum any ordinary CROSS-CUT SAW.

With extra Punches and Dies costing $1.30 a pair.

Will do light punching, up to 4 in. hole in 34 in. iron.

A. B. JARDINE & CO.,
Manufacturers Blacksmiths' Tools,

HESPELER, ONT.
DELORME BROS,, Montreal,

Agents for Quebec & Maritime Provinces.

AMERICAN SHOW CASE & MIRROR WORKS:'
L. G. HANSEN, Proprletor, - - - 27 Lake St., CHICAGO, ILL

Branch--SEATTLE, Wash.

Our cases are tho finest made and always carried lu stock. Onr Flat Top Doible-Thick Enlleh Gles,
a rl Minnt, Oak or Cherry, Ten-Poot Show Cage for $17.00. Either Sprng Inge Door or Slldlno Door.
Dours In all cases have f all mîrroris. TPhe beaI extra lîeevy, double.thILc gluone need. caee.g.oed en&
delivered on board of cara et Chicago. We make a epecialty of Store Furniture of Beet Workmanship for
the Jewelry, Silverware and Kindred Trades et reasonable figures. Complote ontits made on ehortest
notice. OrIginal deisn frntished on application. Sand for our new Catalogue for 184. C a and ews
when inU Ciicago. ation the Joura t oommerce.
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LARDINE MACHINE - -

lviC O L CYLINDER AND ENGINE

Manufactured y

McOOLL,; BROS. & OTORONTO.

TMPERIAL OIL O'Y
LI M TED,

PETROLEUM REFINERS.
MANUFACTURERS OF

Lubricating Oils, Paraffine Wax and Candles.
RAILWAY and STEAMSHIjJ.P 0ILS A SPECIALTY.

BRANCHES:
STRA'FORD, PETERORiOUGUi,
LONDON, ST. JO1N, N.B.
'lTORONTO, MONCTON,
KINOSTON, lIALIFAX, N. S.
MONTREAL. WINNIPEO,
QUEBEC, VANCOUVEIi, B. C.

WORKS & HEAD OFFICE:

PETROLIA,
Canada.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PET ROLIA, ONT., (nlow of twenty yasstnngcontinues to mnake 3larine, StationaLry

and Portablo Bollers of ail kinds. 'Je Canadian Oil Wells and ieners aud ills ln this sectionl are nearly

entirely sutpplied vith lBoilers and other Plate Work from ths blop ; while for well-drilling purposes it

liga sent mantiy boilero to Germtuany, Austria, India and Australia. It also miles 1il still tanks Bleachers

and Agitators, Salt Pante, Steau Boxes for Sture and Iloop lills, and any deoired work la Plate or Sheet

Steel or Iron, ne woll as all productions of Matchine ShtopE, inclufding Steam Engines and Castings lu lion

and Brlai.
Ilaing a full nutilt of nachinery and toole, including Steam Riveter, andmoen of long exporience, it

invites coniparlson of the quality of lie work, witb any shop ln Canada.

ARTHUR KAVANAGH, J. H. FAIRBANK,
Manager. Proprietor.

THE KERR ENGINE OOMPANY,
Limited.

---- M Nanufacturera of

MARINE:: ENGINES
Of every description,

0 i 0 ater Works, Punmping
Machiîunery, Hydrants

and Valves.
Genera IBrases Work.

0SoIe manufacturere of the
Weber Patent Straight.

way valves ln Bragss
' 

5 end Iron.

Nalkerillle, :: Ontarlo

TmE BUTTER TUe COVER FASTENEn. THME

ACME CLASPS
Are the bestnnd cheapest device for
securing the covers to Butter Tubs,
Paus, &r. Look neaternore acure
and better everyway. Easily and quickly

applhed. No ladks Io drive-nofingers to /ound. They
are sed and endorsea by Creamerles, Dalrymen
and Butter Shippers throughout the country.

Send for samples and prices.

ACME FLEXIBLE CLASP CO.
MANUFACTURERS,

CAr. Clark and 17th StS.. CHICACO, ILL.

SECUJRITIES-.

British Coltulîla, 1877, 4 i ce ....

184, 4/a ]ier cent..

Joi. 17.

il$ 123

Canada, 4 por cent. Ioan, 180 ......... 110 112

S per cent. 1on, 118s...

Dell. 1884, 5431 per cent..

994

811

Railway and other Stooks, Jan

Qeboc Province, 5 ., 1874.. 107
186 p.c. 108
18, 4'/ p.c...103
188, 5 p.c....110

Atlantic & Nth. Western 5 p.c. Gua
1st M. Bdas .............. 118

Buffalo & Lake Euron £10 ahr... 1
do lJ4 P.c. jet mort......... 1219
do 2nd mort .......... 121

Con. Central 5 p.c. lot M Bde. Int.
guar. by Gov.................... 105

CanadianPaciilc $100............... 58

Grand Trnnk, (eorgian Bay, &c....
lst 31.......................... 95

Grandl Trunle n. Canada Oid. stock. « !
,-atiu eqttp. tk. li,6 IP.C. il$
lot prof. to ...... ...... 36
2nd pref. tock. 23rd pret. stock.. ...... 13
5 p.c. pori. deli. stock.... 110
4 p.c. pori. deb. etock.... 77

Grent Western shores, 5 p.c........ 103
Ilamillton & N.W., 6 p.c............ 96
). of Canada Stg. lot Mort. 5 P.C.. 85
.ýIontreal & Champlain à p. c. lot

mtg. lids ........................ 96
*Montreal t Sorel, lot mtg., 6 p.c..
N. of Canada, lot nutg. c 8
Nortliorn Exttenolon,g fio .jre.. 1o P.Cut , p.e .... 91

QuebecCentral,5 L.c.lot lac. Bd... 24
T. G. & B. 4 .c. bonds, lot mort... 103
MWel., Bry&lruce, 7 p. c. lido....

p o o..................... 98
St. Law,. Ott. i p.C. Bds., 4 p.c... 102

MNiNetrAt, LOA"s.

City of London (Ort) lot prof 5 p.c. 98
City of Montreal stg. 5 ........ 10

1874 .... .............. .. ...... 1041
City of Ottawa, 6 P.C. Big ............ 104

redeen 1873 ................. 101
redeem 1875 .................. 112
redeem 1875 ................ 100

City of Quober, 6 p.c. con. 1878 .... 101
6 p.C. redeen 1875.. 111
redeom 1878 ...... ,. 113

City of Toronto, 6 p.c. ............. 100
6 p.c stg. con. deb.1874...... 102
5 p.c. gen. con. deb. 180. 111
4 p.c. stg. bonde, 1821-28...... 101

City of Winnineg deb., 188, 5 p.c.. 110
Deb. Bcrip. 1883, p.c ........ 116

MtesCELLANEU0S CoPANiÀE.

Canada Co epan.'...............2
Canada North- est land Co....8
Hudon Bay......................12

*All the bonds bave been sold to a
Canadien Syndicate.

100½

107

17.

109
110
105
112

120
12%

181
131

107

81

j 13½

H1OTEL DIRECTORY--Continuied.

NOVA SCOTIA*.

AlÀuv.x, - Thealifax, L. Hle8slein & Sono
Tntuno, Victoria iotel, • Geo. R. Dlupe

PRINCE EDWARD ISLAND,

COrsîA.oTrxTowN, Qen'8 lotel, P. P, Archtibnci
do Hotel Davles, J. J. Davies

USE

il

Y g

-iii O:i

Id.

'fi

1
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CA NADA'S

GREAT e* CANNING
:_ _4L__

* MIL LS
The A. C. MViller & Co s:

"INDIAN BRAND,"

Peas, Cori and Fruits of every description.

CORRESPONDENCE
IN:%VITED. PICTON, ON T.-

Cotton Spinners, Bleachers, Dyers and-Manu
WT. Parks & Son U NiUed.

ST, JOHN, NEVý BRUNSWICK.

Yarns of a Superior Quality and Fast Colors for Manufacturing Purposes a Specialty,
DAVID KAY. Fraser Building, Montreal. WM. HEWETT & CO., 30 Colborne Street, Toronto

JOHN HALLAM. Agent for Beam Warps, 83 Front St. East, Toronto.

DUR BUSINFSS DIRECTORY.

ACCOUNTANTS AND AUDITORS.
MIontreal - - - - Radford & Walford

59 Imporial Buillding.

CAN GOODS, FRUIT t VEGETABLE.
Picton., tint.-Little Chief Brand, A. C. Miller & Co.
Trenton, Ont. - Log Cabin Brand, - Miller & Co.

FINE WIIISKEYS, I.X.L AND X.T.C.
Belleville, Ont. . . . . . IL Corhy

FINANCIAL AGENTS.
Montreal . mp.I.-Ianson Bros.

TemapleBuialding.

FURNITURE INFRS.
Belleville, Ont. - - Geo. S. Tickell & Sons

RUNGARIAN PROCESS, FLOUR MILL,
Campbellford, • Corresp. eolicited, - Chas. Smith

INSURANCE BROKERS AND AGENTS.
Montreal - - - - - - Archd. Nicoll

Board of Trade Building.

MEN'S FURISIIING GOODS.
Montreal - - - Na1ttbews, Towore & Co.

Board of Trade Building.

MNFR. COCOA & JUTE MAITINGS & MATS.
Cobourg, Ont. - - " - W. Mitchell

MNFRS. OF ALL KINDS -FTIIIN WOOI) BOXES,
PAILS AND BASKETS.

Estimâtes for SPecial Styles and Sires furnisbed.
Dllevl e, Ont., Theflleville Box & Baset Co. Ltd.

lINz FRS. OF WOVEN WIRE FENCING AND
POULTRY NETTING.

Picton, Ont. - The Ontario WireFencing Co. Ltd.

RAW PURS AND SKINS.
Montreal. - * - - lramin iohnson

4196 St. Paul Street.

SCALES.

Snperior Qualities. 'James Fryfe
Corner.St. Paul and St. Peter.Streets.

Get your BEDDING and BEDSTEADS from a
Etbihdfirst-r1ass Ilo ,». -

E0 yedrs.

ROCK BOTTOM PRICES.

Od Bed Feathers and Mattresses Purified and Re-Made at the
.-. Shortest Notice.

J. E. TOW N S E N D,
1 Little St. Antoine Street,

TELEPHONE 1906. Corner St. James Street only.

MON TREAL, -Que

BUSINESS DIRECTORY-..Continued.

STREET CARS OMNIBUSES & HOSE
WAGGONS.

Belleville, Ont, - . St. Charles & Pringle

WOOD ENGRAVER AND DESIGNER.
Montreal - - - - J. Lovell Wiseian

162 St. James Street.

HIRAM JOHNSON Importer und Erporter of
ra Furs knd 'kins. Ra Frs à epecialt.

'Correepondence soliriteil. 4916 St. l'eua Street,
Montreal.

FOR SALE.
1 Iron Cylinder Dryer, Si ln. face, 36 lin, dia.

w ::Il 7 40
4 ~ ~ V :16L 7 " l

5 Chîilled Callenderllolls, 7 in. face, 7 ln. dia.
1 Iron Roli, 6 in. face, 11 n, dia,

2 " " 72 " 16 "
t> " "7. 12"
1 Second HIand Steam Boller, 54 n. x 14 feet.

Iron ROlls, 32 In. face, 10 li dia.
L t 37 11 I

i " "t 4 * " 1.

Dominion Paper Co lo Itreal

JOHN LIVINCSTONE,
ACCOUNTANT, ASSIGNEE

AND CUItATOR,

OF ROSEDALE, - TORONTO,

And Temporarily,

105 Temple Building, MONTREAL.

Wili investigate, report and advise upon the affaira
of EMBARRASSED DEBTORS ln any
part of the country and arrange settiements.

Job Printing of
all kinds done at
this office.
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STOCKS AND Bosns--INSUIANCE CoMPANIES-CANADa.-mlntreal QUOtations Jan. 29, 165.

CoRtNERc op VIcToiRA sq. & ORAlo STIrIET
1s one0 of the largestîand best equiippedcomî-
riercial educational Institutions in Anerica.
The building It occupies was purchased dit-
ring the past year for the College at a cost
of 't53,000. The permanment teaching staff
consists of six gentlemen and two ladies,
specially selected for threir proticiency.
Ti'o studios will be conducted under the
personl superintendence of Mlr. Davis, thre
principal. The Colloge teaches a thorough
commercial course. The type.vriting and
sliort-land course is tauglt li )otht lan-
guages, by the sane systein, and inchdes
gramlinar, lettor writing, business forms,
etc. The Practicail Dopartrnent for itachinig
details of oiVtce work, i unequalled in the
Dorninion.

Studios will ho resrnied on Septeinber Brd.
Ins pection and correspondence solicited.

Write, call, or telephione (No. 28901 for
prospectus containing a description of the
course of study, fecs, tertns, etc.

Addrese MONTREAL BUSINESS COLLEGE,
42 Victoria Square, - MONTREAL.

Edia L.e.. .... 5,000 20à.Briti s an Forcign Marine......... 67,000 
Caledonian ire.and Lie.............. 200 12.
CntiinerciîlU1. Pire, lf50,000in. OO 25
lediniturgit Lite .................... 15,000 10
Fittttrdun ie tînl it.............200,000 7%
Imperial FirO....,.................... 60,000 -0
Lancashire Fire....................... 136,493
Life Association of Scotland.......... 10,000 1
Lonudon Asumirance Corporation..... 35862 20
London & Lancashlire Life........... 10,000 I
Liv. & Loti. &% Globe Pire and Life... 31,72 75
National .... ..... ,........... ........ r 000 i.
Northern Fire and Litfe............... 30000 22%
Norti BrIt. & Merc. Fire and Life.... 110, 000 .
PioenixFire........................... 6,722 t p .
Quteen Fire and Life..............200000
ioyal Inasrance Fire and Life... .125234
Scottisi mnuperial Life............. 50,000 10V
Seuttiait Provincial Pire entd Lite .:::120,00 IV)

50
20
25
50

100
£10

10

40
215
10

st.

100

50
10
20
10
50

6 £
2

/ 3 Y2 £t,
4l £12.1 £20f

5 £2i £26½
5 £34 £35

20 50 00

5 27 2s
2 5V - 6½
SU ....

12½ £2 .5
2 4 4VI

2 47% 48½
1 %

10 66 s0
6% 38 ,, 410

50 £27.1 £279
1 7 1-1 6 13-111

11 00
3 .. .

North British and Mercantile
INSURANCE COMPANY.

Total Funds, - $52,053,716.00

CANADIAN INVESTMENTS

-7 $5,155,3056.00 -
THOS. DAVIDSON, Managing Director, MONTREAL,

Jossrimp r s, Preshdent. A BEnr E. NAsnr, Secretary.
V. Rios1N, Treasttrer.

York County Loan & Savings
COMPANY-

Head Office: - Confederation Life Building,
Corner Yonge and Richmond Sts., .. - TORONTO

Subscribed Capital, - $300,000.
SoZlcitors-M tts. lluzTcn &2 iiUNTEt. Bankers-IHE MOL. o BANK

Quebec Fire Assurance Co'y.
Estabished 1818.

Dl uredore i-in , ones, President; George Il. Renfrow, Vice-President;
W. Il. R.Deaun, 'i'retasurer; lion. Pierre Garneau, lon. 0. A. P. Pelletier, A. P.ilint, Wmn. Simnt1.

Aitenuuc-Nova Scotia-J. Ti, T Soliin" n lHalifax. P.E.1.-E..Brow,
Charilottetown Nei lir nwick-T . ' emlie, St. John. Montreai-J. H.
Iouttith & Soit. ontariJ-Geo. . Pyke, 'lorotto, Manitoa-W. R. Allain,
Winnipeg. British Coia-W. S. Gravely, 'anconver.

Inspector-CIiAltLsS LANoLOIS. Secretary-.W. W. WELCU.

WHOLESALE MEN
Siotld eend for att Estite for their

Bookbinding - and - Office - Stationery
To T E

JOURNAL OF COMMERCE,
1,73t. James Streekt - MOPTRK&L,

The Utual lif SURANCE
COMPANY

OF NEW YORK.

RICHARD A. cCURDY, President,

STAT1I[EENT F011 THE YEAR ENDING. DE'En, 1st, 18 93
Asets, - $L84,035,000.80

lesrve on Policies (Amterican Table, i p.c.) ............... $168,22,916 00
Liabilities othier than Reserve .................................. 162 1951 0e
s r l .......................................................... 15, 822 52
R Icepts fron all ources ....... ........................ 41 145 65
P110iy1e t i -ider .... ................. 4

lieks i force, 273,213 polcles, aiountingto ................... 802,867,478 oc
NnTC.-The above statenent ehowa a large increase over the btsinese of

1892 in aonnt ait risk, lew%, businces tasettnmedi, paymtenta i 'to pley-iolders.
recolpts, aaects and siirpliis; and inclndes as tiks assuine only lita numîber and
anoint of iolcles acttally Issedii and ptaid for in the accoints of the year.

Agente wantCd. AppIly to

FAYETTE BROWN, Manager, MONTREAL.

The Best PoIiqy taRafa [vel Pad
Is the unconîditioial policy of the Manuf-tacturers
Life. Every life and enîdowmîent policy issued by
this prosperous 'andI progressiveCanadian Company
is witlouit conditions as to habits of life or manner
of death, and is nonforfeitable after the first year
fromn any cause whîatever. That's it. You pay the
premniumuî and tie Company will pay the insurance.
Canîada's best policy. Write for rates and parti-
culars.

Head Office: TORONTO.
GEO. GOODERH AM, President.
J. F. JUNKIN, Manager for Quebec,

162 St. James St.., Montreal,
genats wanted lin unropresentedl districi s,

171 and_

Last Si Amtounlt Canada
NA o coPANY. gpti er qutterionNÂI 0 .iîrÂc hl1to. ar y. t paralie. Sitare. lier Ct.

Britih A Tricaîn Pire and Marine... 10, 3-6nos. 350 $50 11331, 118
Canada Life ..................... 2 5 0-6o, 400 50 ... ....
Confele ato i Life............. 5, ' 7½-6m1os. 100 10 .... 285
WMestern As rance............... .. O2 ii-6mos. 40 20 11 151
Guarantee o.i. of N4orth Aierica..... 13 6 50 10 50 100 110

lutTtsit AND FontN.-(Qtationson the London Market.) Jan. 12,185. Market value p. p'd up h.
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Insurance.

SASSURANCEThe Federal life COMPANY.
HIEAD OFFICE, - HIAMILTON, ONT.

Policies World Wide
APTER ONE YEAR FROM ISSUs...

Capital and Assets -- -- - - $1,000,000.00
Surplus to Policyholders, . - - 704,141.26

ACCUMULATION rOLICIS. CIOMPOUND INVMTMENT POLICIES.
GUARANTLED INSURANCE BOND$.

James H. Beatty, David Dexter,
President. Mnnaging Director.

WORTH KNOWING
"l Is the safest and fairest polncy I have ever seen,"

was the renark made by a promiiiient representative of one of
the largest and best Americani Life Insurance Coipanies when
lie had carefully examined the Ordinary Life Policy of the
Temperance and General Life Assurance C0.

This 1s the only iaf cy offered to the Canadian public that can neitherlapse nor expire, as t i tg Id-up vaine, till death ensues, after three annualpréinîîs have been paf d on i t,

HEAD OFFICE, 22 to 28 King St. W., TORONTO
HON. G. W. ROSS, LL.D., - - President
1ON. S. Il. BLAKE Q,.C., -
ItOlT. MeLLAN, Esq., - - ieiîelae

H. SUTHERLAND, - Manager
Correspondence solicited. Agents wanted.

Scottish Union and National INSURANCE
Of' Edinburgh, Scotlaid.

.ESTAIJLI$iiLbJD 1824.
.IENNETT, Jr., Gen. Manuger Norti Anheri cn Branch, Hartford, Conn.

Cap :::: :...........:*.:30,000;000 1 eoste ni i:. ,'0, o
TatlilVAsseits ........ 34,47,1105, I floolted wftli Dom. Gvt,, 120,1>00

(Market valus.)
WALTIn KAvANAUH, Resident Agent, 117 St. Francois Xavier St., 31ONTnEAL

THE WATERLOO MUTUAL
Fire Insurance Company.

Established fn 1863. IIead OIce, Waterloo, Ont,

Total Assets, ,Jan. 1, '94, $340,734.71.

GEOnGE RANIDALL, Es8 President; Joirx Snun,
Es, Vice-Preident . .Taylor, Esq., Secretary;
Jobn Killer, Esq., Inspector.

MERCANTILE
FIRE INSURANCE COMPANY

VATEtLOO, ONT.

Safîscri bai Capital ............. 2r 0 0
Dont. Govt. Deposit......... .. 500ol 76

Losses promîptly ad.jîustecl and pald.

.E. BowMAN, Esq., President J. Locaiî, Esq.
Secretary; T. A. GALE, Esq., Inspector'.

UVERPOOL & LONDON & GLOBE
INSURANCE COMPANT1Y.

FIRE and LIFE.
Invested Funds,.........$4i0,833,724f
tunds invested in Cianada, over 1,000,000

Securfîy, Prompt Payment and Llberality in the

tiitnent f Losses are the prominent features oftii.1s Caînpituy.

Canada Ronrd of Directors:
ifoN, UENnY STANL\ES Chairman.
EDwAni) J. BAiiflEAii sq.
WNTvwointT J. BucnANAN, Esq.

G. F. C. SMITH, Ilesident Secretary.
Medical Referee-D C. MACOALLUO, Esq., M.D.
Standing Conasel-Gzo, 13. Cnàlrr, seq.

#esd . fflee, Canada Branch;

MON1TBEAL.

I nsurantfce.

ASSURANCEBritish AmericaCOMPANY.
HEAD OFFICE, - - - TORONTO.

Incorporated 18243.

FIRE AND MARINK
'Cash Capital, .......... .. .. $750,00O.O
Total Assets, over ............. $1,392.249.8i
Losses Paid since organization, , S,242,397.27

GeO. A. Cox, President. J. j. KENNY, Vice-Pies. P. I. SiMs, Secrotary
C. Il. G. JOlHNSON, Res. Agent, 4- St. Jon Street, MONTREAL.

The United Fire |bs, Coi, Ltd,
OF MANCHESTER, ENGLAND.

This Cominay ln addition to Its own Funds has the seciirity of those of
Ti. Palatine Isuirance Coajmpanry of England,

the Coibined Asets being as follows:
Capital Subscribed, .. ............. $5,550,000
Capital Paid Up in Cash, ... .. 1,250,000
Funds in hand exceed ..... ....... 2,750,000
Deposit with Dominion Government for protection

of Canadian Polioy-Holders, .. .. .. .. 204,100

lead Office for Canada, 1740 Notre Dame St., Montreal,
J. A. ROBERTSON, T. H. HUDSON,

Supt. of Agencies. Resident Manager.
Nova S.otia Branch-Head Office, rALPAx, Alfred Shortt, Gen. Agent.
New 1 runswick Branch-HIead Ofice, ST JoHN Il Chubb & CO., en. Agts.
Nanitoba Brancht-Ilead Office, WINNIEa, G. *. Gfrdlestone, Gen. Agt.

The "United" having acqulred by purchase the business and goi wiu ot
the "City of London Insurance Company," and assumed all the iabilities of
that Company, le alone entitled ta the beneflt of the connection thus formed
the continuance of vhich it respecttfully solicits.

Caledonian Insurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE,

TEMPLE BUILDINC, - MONTREAL
LANSING LEWIS, Manager.

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

.ead Offico, - TOEONTO

President, John L. Blaikie, Esq.,
Pres. Canada Landed & National Investment Co.

. . IV, i., Q. C., Vice-Presidents.
Wr.uA McCAnB, P. I. A., Managing Director.

During 1893 (the iost srccessfual year fn its bis.
tory) the North American Life Assurance Co. made
unexcelled gains in every dep)artient, tending to
financial prosperity; the following figures are
taken froin the financial stateinent:
Cash Incone........................ S 452,514.08

[Expienditire Including death claims,
endownents, profite and all pay-
lent to policy-holders.......... 216,792.45

ÀAsatsl............................. 1,70,45M93
R suerve Fed..........,1%moSi.00
Net Surplus...................... .. ~7,062.26

CHAS. AULT, M.fD., Mbtatnaîger Prov. Quebec
Montreal Oilice, - 62 St. James 'st.

Drunmond, McCail
Pipe Foundry Co., ltd.

Manufacturers of

Cast-1ron Water
and Gas PIPES

New York Life Insurance Building
MONTREAL.

Worksc • Lachine, Que.

FOUNDED A. D.
SUN 1710.

INSURFARNCE
,OFFICE

eEAD OFFICE:

Threadneedle Street, - !LONDON, ENG

Transeto Vire business only, and le the oldest
pirely pire Office In the world. Sirplis over capi-
tal and ail fiabilities exceeds $7,000,000.

C ANJIAN J)RANUII:

15 Wellington Street East, - TorontO, Ont.
H1. 1W. Blackbutrn, Manager.
W. Eowlaind, - Inspector.

This Company commenced business ln Canada
by depositing $u300,000 with the Dominion Gov-
ernment for security of Canadian Policy-liolders.

ALInAN & WrLiAKNiS Genl. Agte., Winnf eg.
InA ConNiwA"S Goal. Agt., St. lofan, W.W.

W. L. S. JACKSON
AGENT I0Rn

TICKETS ta W- The Allan, Allan State,
or fromn Dominion, Beaver, Donaldson,

EUtiROPE u and and North Gernan Lloyds Pas-
ain pnrla ,f the songera also booked by White

Vorldi. Star Amnerican Red tar, Cu-
nard, Anchor ioyal, Nether.

lands, Hambiurg-American and Compagn e General.

W. L. S. JACKSON,
Tel. o. 725. General Steamehip Agen

1701"Notre Da t Montreß.
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NEW YORK LIFE
INSURANCE CO M PAN Y,

JOHN A. McCALL, President.

Assets, over - - $1 48,000,000
Of wiiich $1 7,000,000 Is surplus assoLe.

Insurance in force, $780,000.000

GOOD AGENTS WANTED.

A pply to

DAVID BURKE,
OENERÀL MANAGoE, MONTREAL

BRITISH EMPIRE
Mutual Life

ASSURANCE CO. af LONDON, ENG.
ES'ABJlLISHE]D 1847.

CANADA BRANCH, - MONTREAL.

Canaidan Inveostnente, nearly.......... $,i600,000
Acciiumulated Finds ...................... 8,18,625
Incomie................................... 1,15,000
Totial Claims paid.................. 12,000,000

Result of 15th Triennii Valuation 31st Dec., 1893.
Larger Catsl Surplus,
Increased Bonus,
Valuition fReserves Straightened,

Special Advantages to Total Abstainers.

E. STANGLIFFE, Gen'l Manager.

Conditioness,
Offeriiig six modes of settlement.
Non-
Forfeitable;
Exteinded insurance,
Devoid of ambignous phrases.
Econonical.
Rates average, lowest in the market

Automnatically, non-forfeitable after
Two years from date of issue.
immediate payneut'of claims,
Outvying all others.

Notification not required for ex-
tended insurance.

Life Â3ocition's NBw Folicy.
Enquire for particulars from any of the

agents, or from
Il. J. JOIINSTON, - Manager,P.Q,

207 St. James St., MONTREAL.

GET AN ESTIMATE FOR YOUR

Fence Posters, * Placards
and Hand-BilIs

AT THE OFFICE OF THE

Journal of Commerce, 171 St, James Street,

WESTERN ASSURANCECOMPANY.
FIRE AND MARINE. Incorporated 1851.

Assets, over - - - - - -$2,400,000.00
Incone for Year ending 31st Decoemjber, 18193, over - 2,350,000.00

Head Office. - T oronto., Ont.

J. J KENNY, - Managing Direotor.
A. M. SMITr, President. C. C. FOsTER, Secretary

J, Il. RouTue & SoN, Managers Montroal Branch.
190 ST. JAMES STRLEET.

r THE IMPERIAL
INSURANCE COMPANY LIMITED

F I RE.
LONDON.

Es uTMsunMn 1803.
SUBSCRIBED CAPITAL, - - - - - - $6,000,000
PAID-UP CAPITAL, - - - - - - - - 1,50o,000
TOTAL INVESTED FUNDS OVER - - 8,000,000

Canacian Branch
,OMPANY'S BUILDING, PLACE D'ARMES, M ONTRE A E,.

.LACY, Rasmurr]CI MANaima

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, Engianci.
FI RE! L.I FE ! MARINE !

Ageuces i a" the principal Cit"e a °d T"ns a'
the Dominion,

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & MCCRECOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

Orf London, E~ngland.
Capital, $1,250,000.

Head Office for Oanada, N. E. corner King and Yonge Streets

TORON TO.

150$ s 0 ruit E'rvsi i ln ieleil for prtien i position of trist wiere
sp Iirt 1rure iiel. (Gouerîi Accidleu nt m ii nîloyers' 1.iiiiitr

lnsuranceon the ost in a rovedui laie.
A.L 11IMAR l >, Chrie fAg t o i Ciaid.

The )irectnrp are open i p til, îîii |n isn for g cle'A Where .le (nCo%
i'"0 y ln nuLîio iyt i l lty eîeotii

il
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