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" THE CANADIAN HCONOMIST.

MONTREAL, SATURDAY, 16111 JANUARY, 1847.
FREE TRADE AND THE “ HAMILTON COMMERCIAL
ADVERTISER.

—

‘It was our intention last week to notice two articles on Free
Trade which apppeared in the Hamillon Commerciul Adverliser of
the 2%th ultimo and 2ud instant; but a press of matter for our
columns preverted us.  As we are fully sensibde that on this ali-
important subject there is consideralle ditference of opinion
throughout Canada West, we Jvok with interest to the discus-
sions through their press, and ave at all times glad to sec theoljec-
ions to such a madification of our commucreial tacil aswe huld to
e necessary, fairly stated, Lelieving, as we do, that they admat
f an easy and a sutisfactory refutation.

The editor of the Hamilton Commercial Adverliser commences
y informing his readers of a fact—of which none who peruse Lis
per can doubt—that ke is directly oppused to Fice Trade pria-

Y

iples. e goes on to say of the Caaadian Economist—whom he
onours with the appeliation of “ the grcat organ of the party,”—

«Ttis not casy to say what he would be about. Fiecduma of com-
erce, } esfect frecdom, he dues not advocnte, else with those whe ad-
re 10 the doctrines of free wrade, and follow them out to their leguis
ate congequences, he would ubjure as a first piineiple, all taxes on -
rted poods.  According to the teasoning of the economists they should
abolished and, instead of un indircet system, by which the 1ax-
therer puts his hand in your pocket und abstracts a cerinin amonut
ithout your knowled;ze, and for the dexterity of such abstraction he 13
rgely paid, there ought to be a_direct tax levied, an thie sinplest way,
all who msy ngfully be emicd on to pay taxes. Ilus would give
sfect freedom, aud thus alone canat be auaed.”

Now, as “a rose by any other name would smell as sweet,”
¢ are not by any moans auxivus by what pame we should be
sianatede  The Commercial Adverliser may style us Free-
ders, Protectionists, or give usany othertitle in the vocabulary ;
is to us a matter of perfect inditference: but we shall ex-
avour to enlighten him as 10 our prineiples, and in the exposi-
of them, we thiuk he will have no reason 1o complain of us
“fighting shy.”? L .
ur views on taxationare embadied in the followinz passaze
the Address of the Free Trade Association, dated Marcliy
61—
We farther avow that we entertain the opinion that Datices should be
od eolcly for the puspose of creating Revenue to provaie for the ne-
ities of Gevernment, and the extension of internal improvciaents, and
1, for theee ohjects, such articles only shou'd be sclected for Du'y as
) afford it without restrirting ot fetteting the general Comtiierec—
Camying ‘I'tade—or the Agricultural Industey of the conntry.”
0w, surely there is nothin:g in this passag: which implies a
ire for the substitution of direct for indirect tusation, nor can
passay * indicative of such wish be produced in any of gur co-
s. Qur views on this subject have notas yot been bruaght sut in
wtaile | or digested form, but we may briclly state, that in any

scheme we may propound, the main object will be to equalize as
nearly as circumstances will adinit, the pressure of taxation, to
that the burthen may be distubuted in prop: rtion to the capucity
of the tax-payers, in other wordsy in proportion to the revenue
which they enjuy under the protection of the State.  This olject
we believe lias Leen altogether lost sight of in our present Tariff,
and the ataiument of it wo should hail as a great fiscal refonm,
by whomsoever it were effected.  We believe also, that in the
actual circun:tances of the countiy, it is through the medwm of
indirect taxation, that the necessary revenue can be most con-
veniently and advantageously, collected.

But, says the Hamillon Commercial Advertisery this is contrary
to the doctrine of tho cconomists,  This is 2 mistake. It is true
that some political cconomists are now propagating the cpinion,
that direct taxation is deciledly prefeiable; and a very able
article in the Westminster Review, vecently quoted in owr paper,
certainly brings some cogent arzuments in its favor. But the
great mass of the writers on political economy,—Smith, Say,
Storeh, Garnier, McCulloch, and others,—assian various reasons
justificatory of the preference of indire. t over direct taxation.

Having made these remarks, we need say little with reference
to the illustration of our Hamilton contemporary, drawn from tho
two deseriptions of claret wine.  We will not insuit his palate
Ly putting it on a par with the “ Luglish taste,” which, the
Seeretary of the Free Trade Associntion of Burdeaux assures ue,
would be ¢ perfectiy suited? with an article costing only £8 per
hhd., and wlnch could bo laid duwn in Hamiiton at 9d. per bottle,
—Let him try the experiment of importmg a few dozens of his
claret at 9d. per bottle, together with an eqaal quantity of what
he styles < very little snperior, in reality, at 5s per bottle or up-
wards,”> and we will wager ourreputation as pohtical economists
against his, that both he “and any of his frieads that he may seat
at his festive beard will fiud the difference 1n quality fully equal
to the difference in price. At any rate, wo do not envy any
wentleman his feclings the morning after fro may have “exceed-
ed 1n his potations®? of the chieaper article.

Another tritling point we would fain set our contemporary right
on. ‘The English, we l-clieve,—although their climate is such as
to mive 1o their Purt a ripeness and a richuess of flavour unequal-
led elsewhere,—are by no means indiflereit to the charms of
Clarct, as oar youthful reminiseences, when the one was sold at
5s. and the otlier at 15s. per bottle, assures us.

We cannot, however, but wender at the inzenuity of the
Hamillor Commercial Advertiser, in pressing this article of wine
into his service, as an arqument 2gunst Free Trade 5 sinee, if
there be a point ont which there is no difference of opinion, it
surely is that of the absurdity of the encourngement which the
British Government mave to the trade with Portegal, at the cx-
pense of that with France—~—an encouragement which lost to the
British nation the French market for their woollen manufactures,
and which, in the words «f McCalloch, “ not only excluded ong
of the principal equivalents the French had to offer for onr con-
maditics, and proclainied to the world thut we considered it
better to deal with Lo millions of poor beguarly customers than
with thirly millions of rich ones, hut we also provoked the retali-
ation of the Fienchy, who furthwith excluded most of our articles
from their markets I—Although Great Britaia has to a certam
extent retraced her steps, yet the wound still rankles—haret in
latere lethalis arundo—and ‘it will be long erc the injury to her
cox.nmlcrcc, arising frum the absurd Methaen treaty, will be re-
JATCU.

! So far as the argnment of the Hamilton Commercial Advertiser
applics to the propricty of a scale of du ies un wines, graduated
in proportion 1o theit value, there is, acconling to the principles
of taxation we have cinunciated, no diflerence between usy we
believe 3 and the same remarh applics to other foreian luxurics
imported into the Province. We can see nothing in such a aystein
of taaation incunpatible with the moest enlarged freedom of com-
meree ; and it is manifestly accordant with justice and sound
policy.” It isonly when taxativn on luauries, levied solely for
the sllppkr of necessary revenue, is so hieavy as 1o defeat its ob-
ject, by diminishing consumption, and thus matcrially injurii g
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the commerce of the country, that it can be objected to on Freo
‘I'rade principles.

The Huamilton Commercial Advertiser accuses us of  eulogizing
the doctrives recently promulgated by American statesmen,
while these all sanction the imposition of duties on manufictured
Euglish goods.  Surely the editor could not have read our obser
vations. We lauded Antericun statesmen for the relaxation of
the tariff;, which they have effected, and for the further relaxa-
tion which their arguments so ably and convinciagly urge; and
it is scarcely consistent with candour to accuso us of advocating
the continuance of the system which those arguroents are in-
intended to subvert.

He further observes:

« I it be fit and advantageons for Americans to tax Enalish manufac-
tures, why ehould it not be so for Canndians? 1low, as things noware,
is it possible to assign a reason why this should not be?  Highly manu-
factured goods of all kinds are generally Juxurics: & tax on these is in it-
self the lightest that can be imposed,—that is, the most casily borne :
why then ehould it not be imposcd on some of the mauy British goods
jmported into Canada 3

On this we neced merely remark, that, with the reservation of the
principle that all taxation should be levied with a view to revenue
solelyy and not o the protection of any class interest, we fully co-
incide in the above opinion. But here we suspect is the point of
deparlure between us and the Hamillon Commercial Advertiser; and
in ‘order that our rcaders may judge fairly between us, we give his
argument entire ;

“ Thus, suppose onc were to enquire the price of the material of which
the dreases consist, of twu ladies in some of the cities of the States, both
similarly attired, but the one wearing an article of British, the other of
American manufacture, and thathe were told that they each cost ten dol-
lars. Suppose him on farther enquiry to learn that the Brlish article
might have been bought for six dollars but for the duty. If he happen to
be a free-trader, he will immnediately adopt this instance as illustrauve of
the evils of protective duties, and affirm that both individuals are losers
by the duty : the one, the four dollars paid te the revenue ; the other, the
four paid the American manufacturer. And,at first sight, this really
seems the case. But yetin reality itis not so. The additional four dol-
Jars is an clenyent essential to adapt the dress to the use of these indivi-
duals. Do awsy with the duty and you will annihilate the American
wmanufacture.  Ladics of that particular class will discard such dresses,
and substitute more expensive articles. Their husbands’ or fathers' poc-
kets will not be saved a dollar. The only difference will be that they
will be attired in fabrics of somewhat greater beauty. The amount of
enjoyment this may give is something no doubt, but not, we suspect, a
thing of much amount. Lla the other hand, retain the duty, you have s
source of revenue which really no one fecls as a burden; andin a few
years the American mnnufacturer, becoming skilled in his trade, hie selis
that particular commodity a8 chieap as it could be imported were the duty
withdrawn. ‘The consumption then passes to lower grades of socicty,
and some other fabric s adopted by the higher.”

Now here the case is very faisly stated, and we at once join issue
upon it. Noone can deny that the duty in the case supposcd be-
nefits the manufacturer to that extent, but the question is, does
it benefit the community at large? If the Legislature interfere to

ant a degree of yrotection to one particular tradesman over othiers

e will doubtless reap the advantage {0 a certain extent: but at
whose expense is that advantage given? Why, at that of the pur-
chasers of the article. As between individuuls then, it is obvious
that the amount of extra price oblained by the seller, is so much
taken from the pocket of the buyer.

But it is agreed, that allhough this may be the case with goods
produced at home, it is altogether different when the restricted ar—
ticle is foreign, It is said that the exclusion of the foreign article
increases the demand for that produced at home, and that thus the
loss sustained by the restriction is mote than compensated by the
advantages resulting from it.  But the fact ig, that the same prin-
ciples apply in the onc case as the other.  Ail foreign commerce,
like internal, is a_system of exchange; and you cannot diminish
the import of an article without in a corresponding degree diminish-
ing the export of some other artiele. The object of foreign com-
merce, like that of internal, is profits now, supposing that a mer-
chant can import a quanﬁtx of geods for £1,000,000, which could
not be manufactured in his country under £1,200.000, suppose
further that the Government imposes a prohibition on the importation
of such goods, is not the consumer taxed to the extentof £200,000 7
:.nd x?s not the export trade proportionally diminished at the same

iwe

Wehave admiited that the manufacturer may benefit to the ex-
tentof the restriction unposed in his favor. But all expericnce
shews that that benefit is but temporary. The artificial encou-
ragement given to one branch of industry atthe expense of others,
tends to dircet the employment of capilal toit: the consequence
isy a plut of that particular article. g'orcign trade being discou-
raged by this policy—and indeed the cost of production being
higher than i1 foreign markets, there is no vent except in tha
home tradc—listress and ruin to the manufacturers are the ale
almost unaveidable consequences. )

This isno imaginary picture—the history both of our own and
.of other countrics abundantly proves that thoso branches of indus-
try that have been the most protected have been subject to the
most serious vicissitudes—and in particularin Britain, it has been
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just in proportion as she has relaxed her commercial system, that
she hasadvanced in commmercial greatness.

We may on a futare oceasion advort to the peculiar advantages
which this colony enjoys for the introduction and working out of
1ho principles of Free Trade; but our article has extended wself
to a suflicient length for this oceasivn.  We do not pretend to
have thrown any new light on the subject.  Our object hasmere-
1y been to apply those arguments, which have boen so ably and
clearly propounded by the writers who have treated of the science
of Palitical Economy, and who have established as axioms the
great truths which they have brought to light.  Wo rejuice that
the articles in the Humillon Commercial Adverliser have afforded

. us the opportunity—they are wriiten in a candid style, and it af-

fords us pleasure to cope with such ananagonist onthe friendly
arena of Fiee Trade.

TILE PROVINCIAL TARIFF,

Our last article abounded in exampies showing the advantags
of reducing duties, and we trust our readers have read, marked,
learned, and inwardly digested them. .

We now take up the consideration of articles admitted under
ad valorem duties.

Previously to 1812, British manufactured goods of nearly all
kinds, wh ther of cotton, woollen, silk, or iron ware, were ud-
mitted into the Province under a duty of two and a half per cent.
ad valorem ; indeod we believe with the exception of playing
cards there was hardly an exception to this general rule, and on

Jforeign manufactures there were differential duties ranging from
75 10 30 per cent. ad valorem, additivnal.  For instance, on foreigu
iron, currants, raisins, tar, turpentine, and a hundred other thunys,
speaking generally, there was a differential duty of 73, in addiiun
1o the Provincial duty of 23 per cent. ; on foreizn books and paper,
waltches, linen, ]catﬁcr and silk manufactures, and wires of il
sorts, there was a difforential duty of 30 per cent. ad valorem, in
addition to the Provinejal duty of 23 per cent. 5 on eotton, slass,
and soap manufactures, there was a differential duty of 29 ger
ceut., in addition to the Provineial duty of 24 percent. ; and on
all other goods, wares and mecchandize, ¢ being foreign and not
otherwiso charged with duty, nor included among the free gouds,”
there was a differential duty of 15 pcr cent., in addition to the
Provincial duty of 23 per cent. ; not a bad_protection by any
moans. our readers will allow, in favor of British manufactures,
and fully equivalent, we should say, to any protection our agn-
cultural produce and other exports ever received in the markets
of the mother country.

In 1812, the Provincial duty was altered from 2} to 5 per cent.
ad valorem, and in 1843 the anperial differential duties also wero
counsiderably modified.

For instance, the differential duty on iron, currants, &e., was
reduced from T3 to 4 per cent.; on linen, leather, and paper
manufactures, from 30 per cent. to 7 per cent. 5 on cotton manu-
factures from 20 per cent. 10 7 per cent.; on silk and glass manu-
factures, from 30 and 20 per cente respeetively to 15 per cent.;
and on most other articles, from 15 per cent. to 4 per cent, od
valorem ; by which our rcaders will notice that in all cases the
differential” duties were much reduced—and from which no
doubt the Colony has derived material benefit. Since then no
change has taken place in the Imperial dutics, bat in 1815 the
Provincial tariff was revised, though not in our opinion improved.
For instance, akhough the duty of 5 per cont. ad valorem was
persevered in upon most kinds of cotton and woollen manufac-
tures, an infinite variety of specific duties was at the same
time imposed on leather, leather manufactures, and a host of
other things apparently for no other purpose than to give a gret
deal of trouble to merchants and their custom house clerks.
If the gentleman under whose auspices the tariff in questioa
was ushered into life, suceceds as well in carving out uscless
work in the Board of Works where he now presides, \ ¢ can
only say that we pity the understrappers, and would perhaps fecl
inclined, in consequence, 1o vote them a little additional pay,—t0
be taken out of the cmoluments of the Honorable Gentleman
himself.

We confess we ean sce no good reason for giving a preference
to specific over ad valorem duties. ‘The object in_either case wo

restne is to get revenue, nor can we see that the state is moto

ikely to be successfully defrauded sn one case than in the other.
We are aware that those who advocate the fonmer, otject to
zalorem dutics on the ground that they afford merchants a facibty
for entering goods at fictitious prices.  Well, we grant that it is
€0, but isit not easily guarded against ? Ceﬂainly-—%y simply give
ing Government the right of taking a merchant’s importations o
his hands at an advance of § to 10 per cent. on the invoice price;
or sccondly, by having them appraised and charging duty accord-
ingly, as they do in the United States, where the ad velorem prin
ciplo has always prevailed to a great exteut, and now pervades
ncazly their wholo tariils
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In England too the ad valorem principle 18, we think, more and
more acted upon in every change which is made in her tariff, from
which 1t 15 fair to conclude that 1 anust be found to work well
enough in practice.

But it must not be supposed that the specific duty system is
free from the faalts here admatted o be chargeable against the
ad valorem system.  Ou the contrary, we conmder it to be almost
as linble to abuse.  The weight of a commodity may be falsified
as well as its price.  The gioss weight may be falsified and so
may the fare, and perhaps it will not be going too far to suy that
deception is practised on the state in this way quite as often as in
any uthersWhat then is the remedy for this? It i siply that every-
thing shonld be weighed and 1ared by the Custom House, which
we believe is the course pursued witha great many articles, such
as teas, sugars, tobacco and such likey—putting merchints toa
areat deal of trouble, and the state to a great deal of expense.
Thus it is obvious that both systems have their inconvenienees,
and that so far as deteeting rogaery goes they are both equally
inconvenient and expensive, and hence some other reason than
giving facilitics to commit fiaud must be assigned for preferring
oue princivle to the other, far both are obyiously liable to abuse,
and attended with expense i the detection of it.

But, on the other hand, let us look at the two systems in another
point of view. Let uslook into the merchant’s counting-Louse and
observe how they work there.  ‘Pake, for instance, an importation of
spices, Under the system of duty which prevailed previously 1o
1815, spices of all kinds were adinttted at a stmple ad volorem duty,
but m revising the tarilf 2, that time, the very clever minister then
in power (save the inark!) thought proper 1o substitute for that
simple principle, 4 duty of 21. a pannd on cassia, 41 a pound on
nutmegs, a halfpenny a pound on pepper, and 3d. a pound on mace,
being, as neatly as we can make out, just about 20 per cent upon
the value of the respeetive articles.  Now if it was the intention to
put 20 per cent duty upon these articles, why was it not done fairly
and openiy ? there heing, us we have shown, no greater chance of
successfutly committing frand under the one system than under the
other. But look at the difference which this makes in the mer-
chant’s counting-honse. In the one case there are four different
calculations to he made s in the other, there is hut one! And when
we consider how valuable time is 10 2 merchant, and that he has to
furnist lus entiies in duplicate, (fo-merly he had to do so in tiipli-
cate,) and that all calcutations mnust underzo examination azain in
the Custom-house, thereby involving great delay, and that he has
sometimes to watt half a day for his tum at the Custom-house
counter—we say, when all these things are considered, it must
be ohvious and indisputable that instead of multiplying and com-
plicating  Custom-house business, cverything, on the coatrary,
ought to be dene to simplify and shorten it—and we trust that that
ohject will be kept in view by the Legislature when the question
of the Tarifi' is next brought before it,

Let us now review the importations under the ¢d valorem dutics.
But, beforehand, we may as well remark that we have not the force
of Parliamentary authonty for the importations previous to 1842,
altiough we believe that our fiztres may be relied upon as confi-
dently as if they had a Parliamentary sanction, having been taken
from the Custom-house baoks here and at Quebec by the source trom
which we obtain them. We may as well remark also that the im-
]*on:uions which we now refer to, represent those on which duties
have heen paid at the ports of Quaehec and Montreal alone. Why
this should be the case in the Parhamentary returns we ase unable
to conceave any satisfactory 1eason for 3 in fact, soincomprehensible
does it appear that we can only account for it on the suppesitinn that
it was an ovessizht.  No far as they go, however, the imporlations
by sea are useful, as they chow a steady progressive increase from
year to year, thus demanstrating that the mising of the duty from
2410 5 per cent ad volorera has not in the slightet degree affected
the cor .t ption of imported manufactures, or limited our commerce
w them,

The importations were as follows :—

Duty 2% per cent ad valorem.
183D, veere cereerneinn careereseaninssanaeene 1, 768311 8180
1840, . 1876360
I8 pivemnieniisinnisenonnciannnsocnnnsee 1,063,493

AVErage PCF ¥AT e ececenreesecssseseneer e £1,869,388 stg.
LDuty 5 per cent ad valorem.
381D, ceee vt ieereceeeceresseensens oo uenene£3,148,990 stg.

1843, ., 1,091,509
1844, .. . ‘e 2,355,716
2845, i eeeriniiciienaresienies ceeveieeens 5,903 2F8

ATCIAZE POT PO errrrranierssasaessuneess £ 2,018,483 stg.

Average impostations of the first period .. ..eeevee.. £1,869,3°8
OF the secend,evvenenis tetreseseisessorsassersaccsreesereee  U4S,183

Iacrease per year,. .. rerierrnenees seveees  £179,005
;)r rot fur frem 10 per centincreaze upon the average importations up to
32
We shall now review all the comparisons which we have made
fiom time o time, grouping them under two heads :—

First, Articles, the imporiation of which has increased.
Secondly, Auticles, the importation of which has fallen off,
Under the first head we class the following:
1839 1o 1641, 1843 to 1845, Increase.
Raw Sugar, average im-
POTLRLON e cvevanneevonne 1,453,216 105, 9,301.362 1ba. 1,848,116 1ba.
Teagpenne. . 921,936 145,104 923,168

Molasses,... 10.083 ewt, 25,041 ewt. 14,958 cwt
Salt,. ... 11,216 tons. 22819 ton3. 8,603 tone

Manufactures, &e. pn).':
ing ad velos e duties, £1,869,388 L£204R 483 £179,095
Tobacco, 1b3..ivvi rveies — 2,027,936 ILs. —
Coflee,  * ... “ - 681,402 —_
Under the seéond head we class the following:

1939 t0 1841, 1843 to 1845. Decrease.

Spirits, average importa-

tion, ... o 595,024 anls, 368,738 gals. 226,286 gals
Wines,. ccoee cernneresene 306,223 289,018 17,205
Refined Sugar, cveeeene 2,100,079 tha, 1 363,409 tbs. 731,670 lha.

As respects the arlieles under the latter head, it must be manifest
{o our readers that a change of duty is imperatively demanded. On
Wines and Loaf Suzar the duty must obviously be reduced, for no.
thing but the high duty can have operated to restrict the consump-
tion of these articles to the degree made apparent by onr tables,
The extent to which, in our opinion, this reduction should be car-
ried, we shall state hereafter. !

As to imported Spirits, it is clear that domestic whiskey is
saperseding them in the general consumption of the country, from
which it must be allowed ta follow that the duty is too high to
give them a fair chance of maintaining their ground against the do-
mestic article. ‘Two remedies then suggest themselves: one, to
increase the duty on domestic distitlations ; the other, to reduce the
duty on foreign spirits imported for consumption.  Of the two, it
must be almost needless to add, we incline strongly in favour of the
Iatter alternative.

We have now reviowed mostof the articles which we think
the fittest to raise revenue upon, and we shall accordingly, in our
future papers, address owrselves more particularly to another
branch of our subject, viz : the qaestion, what asticles our gene-
ral welfare and the encouragemeint of cummerce require to-be
admitted free of duly. .

Before closing the present article, however, we may atlude in~
cidently to the guestion of Canal Tolls. We are aware that manv
leadinz men i the (‘olon?' are of opimion that our Canals should
Be relicd upon, as soon as_they are complete, for a very large pro-
portion of our revenue. In this opinion we cannol entirely concur.
On the contrary, we think that in the oufset we should pliee little
or no reliance upon them for revenue.  Rustead of depending upon
them, we think, on the other hand, it should be our policy to re~
duce the tolls to such a dezree as to defy competition. Let
us,—as soon as the Lachine Camal is complete, which is now
the only bar to the employtment of luarge propellers and other craft
capabide of carrying three to four thousand barrels each upon our
inland waters,~reduce the tolls to a mere nominal scale § and
let us, by this means, and the cheap forwarding charges which
must ensne when the vineal monopoly of the present for-
wardine houses is_abolished, as it must be when the canals are
finished, strive to sect re, as we verture 1o predict we shall secure,
the huge volmneot the Western trade which vow finds its way to
tide=water by way of the Erie Canual, for transiission to British,
Britivh Colanial, zud foreign markats generally, (not omitting
thece of the Unitad States themselves.)  But let us not adopi the
canrary policy,—that of Jocking for revenue in the ontset,—and
thereby rim the risk, as we conceive we should, of turning
that vast and ever-growing trode away from the St Lawrence,
—the natural and most favorable channely unless its advantages
be nevtralized by high charges and unwise restrictions.

Let not our readers suppose that we are deceiving ourselves
by too favosabde an amticipation of the futere. Lot a Free Trado
tarifl be adopted 3, admit all kinds of American produce free of
duty, and untm nuaeled Ly vexativus Custem House regulations,
such as honditg with all its attendant train of delays and ex-
pense; and in addition to all this, It our tolls te reduced, as
sugacsted, to nest to nothing, and on such a basis we venture to
fortel, that in less than five years the trade on the St. Lawrence
will be mare than trebled.

But it may le said, How are we in the meantime to pay our
current expenses and the interest tpon cur public debt 2 We
reply, that the whole sum required for there purposes can be
raised, without dithiculty or inconvenience, Ly a simple rerenve
tarif] vjvn atticles imjorted for consumption j—and such a tariff
we shail be prepared to lay before the country when we consider
that 1kie proper moment hiss anived for doing co.

feantime we throw cnt these hints to our readers and tho
pullic, in crder that thcf' may be examined and duly deliberated
upon 3 and we shall only add, beforo coneluding, 1hat after the
trade lias been firm) “diverted into our chanuels, it will then Lo
in our power to inquire, whether our canals may be made more

preductive ot niot 2—whether mereased tolls may not be exacted “
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without incurring the danger of turning back the course of
businees ? ¢

Tho experiment of raising tolls may then be tried, and in pro-
portion to its success, the duties on jmports, as well as other
taxes of a general nature may be remitted, till, in time, we may
perhaps find ourselves in the happy position of being able to
abandon duties on imports altogether, and thus render our com-
merco as free as the air we breathe. This is what we hope for,
and what woe trust we shall live to see accomplished.

TIIE PORTLAND RAILWAY.—A SUGGESTION.

——

The following reflections touching the ahove-named rail-
way lave been suggested by perusing the ¢ Finnl Address of
the Commissioners and Directors of the Hudson River Railway
Company,” which has just been issued to the subseribers to the
undertaking and their fellow-citizens generally, for the purpose
of arousing them to make a great effort to get the capital sub-
geribed before the 1st March next, by which day it appears to
be provided that tho charter shall become void, unless at least
$3,000,000 of the stock are takon up, and ten per cent thereon
paid in.

The whole capital required is $6,000,000; and along with the
address now referred to, the Commissioners and Directors have
issued a “statement,’® (both being accompanied by elaborate
schedules) for the purpose of showing that the probable business
upon such a road cannot fail to be highly remuuerative.

They also refer to the causes which in their opinion have hi-
therto prevented their fellow-citizens from taking up the stock
with that alacrity which so promising an undertaking, in their
opinion, naturally deserves.

These causes are numerous and carefully set forth, but there
is but one that requires to be referred to by us, as being the im-
mediate motive which has led to these remarks.

That cause is,—the refusal of the Directors to pay interest
the stock from the date of its being paid in till the undertaking shall
le completed and put in full wworking order,

The Directors state, in extenuation of this point of their man-
asement, that from the outset they had doubted whether the
chartes gave them authority to pay interest upen the capitai in
the way referred to; but that, having taken the best legal advice
upon the point, they are now satisficd that they have the power
and are willing, with the consent of their sharcholders, to repair
their error by excreising ity and they accorgliugl]y propose for the
futwre to pay interest in semi-annual dividends at the rate of
seven per cent. per ann, 3 which is the legal interest of the State
of New York. . .

In dJdefence of the principle of paying interest on the capital
paid in, in the way allnded to, they say a great deal which we
entirely concur in, and in_suppart of it they refer to the practice
of the Eastern States, whete it appears to be general in con-
structing railways to allow interest upon capital from the time it
is paid 10, and until the undertaking is in full working order.
And it seems in all cases, by what is stated in the Report,
to have worked well ; nor can we discover what valid objection
can be bronght against it . .

By allowing interest upon the capital aspaid in, and paying it in
semi-annual dividends, the investment is at once made active in-
stead of heing dead, and thus thousands of persons might be induced

o take stock who would not otherwise take a farthing of it, more
especially persons of moderate capital who live entirely upon the
interest derived from {t. But it would also perhaps allow In-
surance Offices and other public bodies, as we!l as the trustees of
minors? cstates, to take stock, who do not now do it in consequence
of there being no prospects of dividends for several years upon the
capital after 1t is paid up. . .

The objection urged against this plan, where it is not adopted, is
that it is paying inlerest out of capital and not out of revenua. And
certainly such is the fact. But, on the other hand, as the Directors
argue, is not the inferest upon the capital as fair a charge upon the
construction of the road, as the day labourers wages or the engi-
neer’s salary 7 Cleatly it is so, and hence the only questionto
solve is, What amount of capital is required to construct any given
toad, including the intercest wpe: the copital until the work is finished
and put ia working order ? and by adopting this principle, a great
abjection is got rid of in undertakings of thiskind, namcly, the lying
out of money lor four o five years before any dividend can be
looked for. . -

Tut let us now come {o the practicalapplication of what we have
written.

' We are aware that the Direclors of our Porliand Raitway have
aver found it difficult to get instalments paid up when called for,
Indeed, it was ouly the other day that we saw a circular, which
emanated from them, appealing to the subscribers fo pay ap the
first instalment, which ought to have been paid up some six or more
‘months ago, and pointing out the bad effects such want of punctu-

ality (we would say, such want of honour) had upon the minds of
subscribers in England.  Now it appears to us that the remedy for
this great evil is simple, and capable of being easily and perhays
instantly applied, if there be nothing in the charter to prevent .

Jet the Directors (or the shareholders, if necessary) defermine
to allow interest wpon the capital as paid ing al the rale of six per
cent. per annum, payable half yearly, until the road is in full workiye
ordery and we venture to prediet, if this is done at once, that i
will have the happiest eflects, not only in securi: @ promptitude
in the payment of instalments, but also in getting the remainder
of the stack taken up.

It will perhaps bo found that the charter will have to be
amended before this ean be done, both as to increasing the capi-
tal and allowing interest to be paid in the way we suggest. Butif
go,—and we can give no opinion upon these puints, not having a
copy of the charter beside us,~—the soonter the Directurs see w it
the better, in order that means may be taken to obtain the neccs-
sary allerations as soon as the Leaislature meets,

We hope these hints may be tuken up and examined, feeling
quite certain that something must be done to secure «reater
promptitude thiau has hithento been displayed Ly subseribers in
the I\nying of instalments as they are called for, to carry vut
this highly important work.

We trust the Dircctors will give this suggestion their iinme-
diate attention.

CANADA STEAM NAVIGATION COMPANY.
(From the Toronto Globe.)

The first meeting of the Committee nominated at the m.eeting of
Merchants last weeks, to take steps for the organizing a .joint Stock
Navigation Company, was held in the Council Room of the Boad
of Trade, on Wegnesday evening. Mr. Sheriff Jarvis was called to
the chair, and Mr. E. H. Rutherford acted as Secretary, The
meeting was very numerously attended, there heing many present
besides the gentlemen of the Committee, and the discussions wers
carried on with great spitit and ability.  Oa the whole, we do not
recollect to have attended a more interesting meeting, or one where
more instructive matter was evolved in the discussion. ‘The limits
of a newspaper preclude our giving a report in detail of the proceed-
ngs, but we will endeavour to convey an idea of the form which
the discussion assumed.

A pood deal of zeneral conversation arose as to the probabie sue-
cess of the enterprise, before any resolution was brought forward,
The first resolution, moved by Mr. Thomas Brunskill, and second:d
by Mr. Charles Berczy, was naming a Sub-Committee, to frame the
draftof a Prospectus, and on the instructions to be given for their
guidance the views of the mecting were brought out.” It then ap.
peared that there were three interasts represented in the meet.
ing :—1Ist. Merchants trausacting the chief part of their business
with the States, and who were consequently very anxious to be
delivered from the delay and exto:tion to which they are now
exposed in forwarding their goods from Oswego ; 2nd. Merchants
and Millers engaged in the home trade, who are anxious to have
their treight hills reduced, at once, one half ; and 3rd. Those
who look at the matter in 2 national view, who regret the inef-
ficiency of the prescnt system, and who are rot only desirous
that a great effort should be made to keep the forwarding trade
of Upper Canada within our own waters, but would fain havea
share of the Western States trade.

All three interests are quitc agreed as to the large deductions
which can be made from 1he 1prescn& freight and passenger rates,
and yet Jeave & wide margin for profits to the forwarder ; all feel
the nccessity for an immediate movement, a'l admit the s.futy
and profitable character of the investinent. The only difference
of opinion arises, and very naturally so, from 3 desire by the
diffcrent parties that "¢ grievances under which they personally
labour shall be the first removed,

The sccond resolution was moved by his Worship the Mayor,
and seconded by Mr. R. II. Brewt, that the name of the Com.
pany be “The Canada Steam Navigation Company,”” which was
carried unanimously.

The thind resolution was moved by Mr. Joseph C. Morrison,
secoaded by Mr. George Brown, ¢ That the capital stock of the
Company should be £200,000, in 8000 shares of £25 cach; the
Comgany to go into operation as soon as £5000shall be paid up.”

This resolution brought on a most spirited debate,—the To-
ronto parly contending that it was injudicions to aim so high;
that four or five propellers would greatly relieve the inhabitants of
Toronto ; that the whole capital might not be taken up for some
time, and that relief at the best would be deferred much Jonger,
than if they aimed low and commenced operations at once,  They
thouzht the capital ought to he £25,000, with power to extend. The
Canadian party, on the other hand, contended that this should bed
great national movement 3 that it was quite clear, that even at pre-
scnt a large amount of capital coald be profitably invested in the
trade, but that, with the new prospect of Free Trade, a bold effort
was absolutely necessary to prevent the Upper Canada Forwarding
from being diverted to the Eric Canal, They showed the absurdity
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of expecting that freights would be much reduced by the building
of four or five propellers,—that they would, of conrse, take the
market rate,—and unless a much lasger number of efficicut vessels
were put on the trade, very little reduction could be made. They
showed the certainty of two hundred thousand pounds being wo?l
invested, even at present, and the probability of a great increase in
the traflic ; and as to raising the money, they contended that there
rould be no difficulty in deing so.  Every man in the country was
interested in the success of such a company : it was to be a com-
pany for the public benclit, Every farmer was deeply interested
in it: the freight of a bairel of flour betwecn Toronte and Liverpool
was at this mewent, and had been for a long time back, two dollars
rer barrel : if this company succeeds, ane balf of (his will be saved,
and therchy an increase in the price of wheat cffected of no less
than one shilling eurrency per hushel ! The public revenue from
the canals was dependent on it also, and consequently every tax-
payer was directly interested : if this company succeeds, the canals,
cven at a greatly reduced rate of toll, will be profitable; but unless
the forwarding by the St. Lawrence is put at the lowest rate, our
public works will be a burden on the country. They expressed
themselves contident that the cnterprise would be heartily responded
to throngheat the province, and especially in Montreal and Quebec.
They also contendad that the fears of the other side, of a Jone post-
ponement of operations, were groundless, as the moment that £5000
were paid in, this work would be commenced, and increase as fast
as farther contributions came in. _ After full discussion, the resolu-
tion was unanimously adopted. Messrs, Rigney, Kneeshaw, A V,
Brunskill, and Woits, were the chief speakers ‘on the local interest
side, and Mr. Jarvis, Mr. Boulton, Mr. Morrison, Mr, Edmundson,
and Mr. G. Brown, for the national view of the mnatier.

The fourth resolution was at once adopted : ¢ That the necessary
nofice be givenin the Gazelte, for the purpose of obtaining a char-
ter from Parliament s and that a provisional agreement be drawn
up for signature, for the purpose of carrying out the intentions of the
Company, preparatory to applying to Parliament.??

The Sub-Commitiee was then instructed o draw up their Pros-
pectus without delay and when prepared, to call a meeting of the
General Committee; the notice tobe given in the Royal Guzctte in
the meantime.

. The Mayor was then called to the chair, and a vote of thanks
given (o the Sheriff for his services: and the meeting broke up.

ANNUAL REPORT OF THE COUNCIL OF THHE TORONTO
BOARD OF TRADE.

—

The Annual Report of the Taronto Board of Trade has just been
published. It is a valuable document of the Free Trade school,—
at once creditable to the inte ligence and industry of our Western
brethren. Amongst the principal subjects referred to are the
Post Office and the Repeal of the Navigation Laws. In respeet
to the first, the Council strongly urge the propriety and the justice
of placina the Post Office Department under the direction of the
Provincial Exacutive, ¢ subject, however, to instructions from
Her Majesty®s Government in reference to the ertra Colomal
postage rates and regulations which it may be found necessary
to introduce, in harmonizing the gencral postage system of the
Empire ; and they further express a hope that, ata time not
very distant the Rowland Hill principle, it all its integrity, may
be applied to the Canadian Past Oflice Department.—The opera-
tion of the Brtish Cora Law Act, i connsction with our future
trade, is thus alluded to :—

REPEAL OF THE NAVIGATION LAWS.

“ Ry the operation of the British Corn Law Act oflast summer, the Can-
adiau farmer wag at once deprived of the grea v part of the protection
his produce had received over foreign, in the rupply of the Britlsh mar-
kets; and the small adeantage which remained to him was to cease at
the end of three years, but may be remeved at an earlier date. In this
state of affairs the attention of your Councii was dirccted to get the com-
merce and agriculture of the country relicved from the burthens
imposed on them by Impernial Statutes. As the former trade be-
tween the mother country and the colony had been based on mu-
tunl protection, when one” of them abandoned the principle, the other,
in common fairness, should not be required to continue it. And ac-
cordingly @ memorial to the Quecn was prepared, and forwarded
10 the proper quarter, praying that her Mogesty would be pleased to re-
commend to Parliament the repeal of the Navigation Laws of the Umited
Kingdom, so far as they related to the niver 8t, Lawrencs, and also, such
alterations in the present Imperiul Custom’s Taniffas would render the
trade of the province with the mother conntry one of fair reciprocity.
To this memorial your Council have not had a direct reply, but an an-
swer, it is conceived, may Le found in the Act of the British Parliament
paseed nenr the close of its seasion, which confers on the Provincial Le-
gislature, the power of dealing as it may think proper, with the Imperial
Acts that impose difficrential Duties of Customs within the province,
which it is hoped will be duly appreciated, and that the Legialature will
presently avail atself of the power to rehieve the commerce of the country
from this class of daues. But your Councii cbscsved with decp regret
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that when the Bill was before the Iouse of Commons, her Majesty's
Ministers were reported tn have atated that it was not their intentton to
propose to Patliament any alterations in the existng Navigation Laws, a
port of the effect of which, as the Board is aware, is to confine the ear-
rying trade of the provinee, to and from the United Kinzdom, to Britiwh
or colomal built ships; and as the rates of freight charges between Mont-
real and Laverpool, nre gencrally, at least, twice as much as those for
similar serviees hetween New York and Liverpool, the opinion very ge-
nerally prevails that under the existing Navigation Laws, much higher
tes of freight are charged than would he, if the carrying trade of the
province was open to the gencral competition of the ships of all nations.
It is very evident that whatever amount the carrying trnde of the pro-
vince casts more, under the aperation of the Navigation Laws, than it
wonld if they were repealed—is that amount of a tax unpased by Impe-
rial Statates on the penple of Connda for the benefit of British and colo-
nial ship-owners? If Canadian farmers he denied protection for the
produce of their jabour in the markets of the mother country, th~y ousht
not, in justice, be required by the laws of that conntry to pay a tax for
the protection and henefit of any class of their fellow-subjects, whether
British or colonial ship-owners, or others. )

Agnain, the public canals have been conataucted at a very great ontlay
of borrowed money, 1n order to affurd accommodation to the incrensing
comnmierce of the conntry, nnd to draw by way of the St. Lawrence a
portion of the carryina trade of the Western United States. The latter
advaninge is. probably, now lost, and with these laws continued, and
protective duties in the mother conntey and in the province abolished,
three years henee, possibly, over two-thirds of the whole import and
export trade of Western Canada will pass through the State of New
York, and, the amount of debt incurred in constructing the public canals
will be, in consequence, so much capital lost to Canada.”

One excellent feature of the Report is a number of statistical
statements connected with the agricultural and manufacturing
resources of the country. We should like to have given these
statestics, but find that our space will not permit us,—at all events
this week. We may, however, observe, that, to be made prac-
tically useful, these statements ought to be extended § and, in
addition to the average yicld, the actual numbers of acres under
cultivation should be given.

PUBLIC MEETING IN THE NIAGARA DISTRICT,

————

We had intended in this day®s Economist to have given extracts
from the published proceedings of an important public meeting
which has been lately held in the Niagara District, and at which a
Petition was adaepted praying for the removal of all duties on the

importation of British goods, and the free introduction of Canada
produce into the United Kingdom. The parties who assisted at this
meeting were principally agnculturists, and their arguments seem to
point to a system of direct taxation as most fair and just towards
themselves, and most economical in practice. We have not room
at present fo give their views at length, but shall certainly not lose
sight of them, In the meantime, we copy some rematks which
have been made in the Quebec Guzelte on the subject :~

¢ The mensnres proposed would increase the trade by the St.Lawrence,

and give an additional stimulus to the industry and wealih of the country,
The difficulty will be in finding a sufficent public revenue, and the ex-
pence and vexation of its collection. It is true that the different Siates
of the North Amencan Union derive 3o revenue from duties on imporias
tions, the whole of which, much heavier than ours, goes to the General
Government ; but they have been accustomed to direct taxation, nnd are
completely organised to raise it ot the smallest cost. They besides have
advantages of chinate, an open navigation, and foreign market for their
produce throaghout the year, and they have long been in the enjoyment
of improved internal communications effected with vast sums of money
obtained on loan from foreign countries. They can, therefore, hetter af-
ford to bear taxation than the people of Canada. The peaple in most of
the States have alan been able to keep the expenses of their Government
low, notwithstanding the growing greediness of their parties combined for
¢ the spoils.’

« The State of Ohio, between Lake Erie and the Ohio, not excceding in
extent the settled parts of Upper Canada. contains nearly as large a po-
pulanion as all Batish America, und the ¢ total application of money to
the support of the State Government, ben~volent institunons, &e.”” ac-
cording to the Governor’s message to the Leagislature, of the 8th Decem-
ber, 1846, was £62,°98 83, ; & hittle more than the cost of three months®
scssion of our Provincial Legislature at the least busy time of the year.
There is, however, besides, £48,175 10s., ¢being liils paid the T'reasn-

?  The Represenatives of ‘our people’ voted nearly unanimously
L£0612,786 4<. 6.1. in one eessinn for the year 1816, besides £83,009 annu-
ally appropriated by the Union Act.

« A gample of onr anngement and theiremay be found in the peniten-
tiaries. They had 633 prisoners last year, and cleared beyond all ex-
penses, £4,250, while we, with about the same cumber, required a vote of
L£13.850.

« The people of Olio hiave, however, a debt of nearly five millions of
pounds. the interest of which, about 2 million and a haif of dollars, is paid
one haif out of canal tolls, and the rest out of taxes specially appropriated
for the purpose,

“When we grt a people who can make their Repreeentatives and
¢ Responsible Governuient * real'y responsible to them, and can controul
them as cffectunlly as they scem to Liave been contralled in Qhio, we
may then be ableto provide for the expenacs of Government, without
taxes on imported goods.”
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SKETCII OF THE HISTORY AND PRINCIPLES OF THE
NAVIGATION LAWS.
[coxTivuED.)

(From M-Culloel’s Commercial Dictionary.)

Another new rezulation 13 of such obvians nud unquesuonable utility,
that it is surpriving it was not long ngo adopted. By the old law, all
a.ruclcs, the produce of Asin, Africa and America, couhl'only be imported
diccetly in n British ship from the place of their production. Tius law
hadbecn repealed in so far as respected the United States, whose ships
were nll.owc‘xl to import their produce dircetly into this country ; but it
was maintained with respect to Asia, Africa and South Americn.  And
hence, alhough n Britizh ship happened to find, in South American,
African, or Asiatic ports, articles, the producc of oue or moare of the other
qnarters of the globe suitable for our markets, and which it might have
hgcp extremely _nd\ amtageous for lier to complete her eargo, she was pro-
hibiied from taking thear on board, onder penalty of forfeitnre and eonfis-
cation, not only of the goods, butalso of the ship. ‘Fhis regulation has
beqn repealed 5 and it is now Inwful for Britich ships to take on bourd all
articles, the importation of which is not prohubited, on meeting with them
in any Asiatic, Afric n,or American port.  Lord Walloce onginally in-
tondeq to cx}end the prinaiple 1o European porig, or to make it luwful
fon: British ships to import all non-probibited articles from twherever they
might find them, But it was supposed by some, that foreign ships might
be wnore cheaply navigated than ours; nnd that foreizners, takanyg udvan-
tage of this circumstance, would mnport the Asiatic, African, and Awmeri.
can products required for our consumiption o the consigaous continen-
tal ports, and would consequently restrict the cmployment of British
ships in the carringe thence.  We believe that these apprehensions were,
in a great measure, visionary.  But the law 1s so contrived us to avoul
even the possibility of danger on this liead ; such of the products of Asia,
Africa, and Awicrica, as nue required for home consumptiom, bemnz, with
a few trifling excpplions, inadmisaible from Burope ; and only admissable
when they are imported in British ships, or in ships of the country or
place of which the goods are the produce, and from which they are
brought. The only exceptions to this rule are articles frum Asianc and
African Turkey imjported from the Levant, and bollon.

Besides the _restrictive regulations aiready alluled to, it had beena
part of our policy to encourage the employmeut of our shipping, by im-
posing higher duties on commodities imported into oar harbours in
foreign vessels, than were imposed on them when iunported 10 Brinsh
vessels; and it had always been customary to charge foreign vessels
with higher port aud light-house duties, &c.  This system was alwaya
loudly complained of by forcigners ; but we had hitle difficulty in main-
taitung it sv.Jong as the sinte of our wanufactures enubled us to diaregard
the retalintory mcasures of other powers. But the extraordinary increase
that took place since the commencement of the Jate war, in our manufuc-
tures for foreign consumption, and the necessity under which we were, in
consequence placed, of conciliating our customers abroad, led to the adap.
tion of the reciprecrty system. ‘I'lns system was first mtroduced with
the United States. After the North American colomes had succeeded
in cstablishing their Independence, they set about framing a code of na-
vigation laws on !hc'lnodel of those of this country.  Atnong other regu-
lations of a restrictive character, it was enacted, that ali forciun vessels
trading to the United States shoutld pay haif a dollar, which was after-
wards raised to a dollar, per ton duty, beyond what was pad by Ameri-
can ships ; and further, that goods imported in foreign vesscls should pay
a duty of 10 percent. over and above what was payable on the same des-
cription of goods imported in American vessels.

The law was avowedly directed agunst the navigation of Great
Bruain; though a3 it was bottomed on the very same principles as our
navigation laws, we could nt openly complain of its « peration.  "nder
these circumsiances it would have been sound policy to have at onee pro-
posed an accommodation ; and ins'endd of attempting to mect retatintion
by retaliation, 1o have oflzied 1o modisy our navigation law. i so far as
Amcrican sluppins was concerned, on cutidition of e Amescans mak-
ing reciprocal modifications in our favour. A differcnt course, was, how-
ever, followed.  Various devices were fallen upon to counteract the na-
vigation systemn of the Americans, without in any degree relaving our
own : but they all failed of their etyect ; and at length 1t became obvious
ta every one that we had engaged 15 an uncqual struzgle, and that the
real eflect of onr policy was to gi. 2 a Leunty on the amjmrtation of the
manufactured goods of orher eauntrics into the United Siates, and ihus
graduatiy to eaclude both our maunfactures and our thyps from the pons
of wie Repuinie.  In coascqrence, the convictior of the nucessny vt snak-
ing changes gamed grovad progresuvely ; and 1t was ultimaily five l,
by the eonancrcial ticaty agreed upon between Great Britain and the
United Statesin 18°3, that in future cqual charges should he impesed on
the ships of eithor comniry in the ports of the other, and that equal dutics
should be In:a apon zll arucles, we produce of the vnc conntey nmaported
into the other, whether such imjportation were effected ia the ships of the
one or the other.

The new States of South Am 'rica were naturally anxious to establish
a comaercial marine ; and, to forward their views in this respect, they
coatemplated enacting navigation laws. But thus intention was frustrated
by the interference of thie British Goverament, who, without stipulatiny
for any peculir advai age, wisely otlered to admat their ships to our poria
ona fair fouting of rccymocty, or on their paying the sae chiarges as
onr own ships, on condition that they adminted Uritish ships jnto their
ports on a similar footing. Comnnercial treatics framed on this sound
and liberal principle have since Leen entered o with most of these
States.

I'he principle of the reciprocity system having been thes conceded in
the case of the intercourss with the Umited States, whose conumeraal
marine is sccond only 1o that of Great Britain, it was not possible to re.
fuse acting on the same principle in the cage of sneh Furopean conntries
88 ight chicose to adwit our shipy to their ports on a fouting of equality.

o~

CANALS OF NEW YORK.

We have prepared from official soutces the foliowing table of the Com.
meree of the Canals for the present senson. It presents a very gratifying
result of the year's business, and exlubits in strong colours the wealth of
our State amd the West.

Accompanying the tnble showing the movement from and to the
11 wdson for the present scason, is a simular one for the movement for the
scason of 1815,

It will be scen that there i3 an increase in the tonnnge of 172:579
tons, and of $14,926,461 in the value of the propeny traneported, aml
thie excess both in tonnage and value over previous years is still greater,

‘I'he value of the entire movement property from and to the H{udson, is
mreater by 84,490,333, than the exports of the United States for the
fiseal year ending July, 1844, and greater by $7,237,815 than the value
of the goods imported into the United States for the same time,

These facts spoak volumes in favour of the imporiance of this Com-
meree, notonly to the State, bat ju n nativnal point of view, as worthy
the attention of the General Government,

Statement of the Property which ecame to the Nudson River on all the
Cuanals in 1513 and 1845, with the quantity and estimatedvslue of
each crticle in Albany and Truy :

‘THE FOREST.

QUANTITY. YALUE.
1815, 1916, 1R45. 1846.
Furs and Peltry....lb.. 706,794 817,150  §S873,137 1,021,335

Boards & Scaatl, fi...237,921,956 260,336,271
Shingles coveseeneennsden 72,120 69222
‘I'unber... St 2,492,608 1,788,193 493,535 251,000
Staves ... +.1b..139,754,800 164,152,590 633.893 1,513,432
Wood .... cordy. o 17,696 11,032 6,258 59,160
Ashies. oiiveeennees bblsee 63,663 46,852 1,393,360 1,076,901

AGRICULTURE.,

Porlt ...cevueereea bblse. 45,453 £0,003 &571,673 800,925
Beef.... e ¥ L. 67,699 45,600 507,743 364,800
Bacon ., b 1,634,700 4,000,500 113,299 290,032

4,014,720 4,422,936
234,390 255378

Chvese. ety 97,512,861 35,560,118 1,921,000 2,844,537

Sutter . Lo, 21,825,455 21,477,667 3,035,564 3,220,633
Lard... L4, 3,061,200 6,721,000 215184 495,810
Wool.., . 9,504,039 8885316 2,016,252 2,571,415
Hides . et 293,009 310,900 36.627 42,613
Flour,, Jbbls.. 2517230 3063410 THO21,051 15,480,271
W hieat. Sbush.. 1,620,033 2950,636 1,911,869 3,666,141

¢ .. X748 21,790 111,102 932,304
1,610,119 21,179 1,126,834

Rycouen.

('om.......-.....: LN 35,803

Barley ... .0 ¢, 1137917 1427953 671,371 813,933
Other Graina.... “ .. 1,294,609 1,923,800 491,951 710,474
Bran & Ship Stuffs« .. 1,067,665 1,463,232 160,550 220,181
Peas and Beans... ¢ .. 66,176 99,800 70,115 96,800
Potatoes.cceveneees 115,596 230,939 6R.076 114,686
Dried Fruit... 369,960 1,392,900 32477 135,261

(LI 66,800 415,100 5177 34,495
1'ObACCO cavvervaoves oo 670,900 2,609,100 80,583 303,002
Clover & Grass Sds .. 3,161,200 1,091,400 Q21994 76,608
Tlax Seedivveeeeoas e 83U3,060 5,243,700 166,079 131,943
TL0PS cvees cunes -eene®es  BTH200 1,690,500 157,356 185,935

MANUFACTURES.
Domestic Spirits, gats.. 1,588,601  1426,6:9 &114,809 313,690
Leathere oo e eenveeenedbes 15,363,925 5,160,564 2,763,507 923,918
261,628 2,226,114 256,162 223,161
223,500 40900 2,910 19,592
we $ee 8,031,218 10,574,740 140,516 182,562

P Tron

RBlovm and Bar Iron .. ceevee 10,802,213 veevee 263,224
Tion Ware ..eewee .. 4,665,383 1,219,091 186,615  4€,530
Domestic Woohens,**--  1,579416  2,024,7.4  1,9/0,029 1,933
Domesuc Cotionts... oo 3579410 2,3 4,774 53:633 719,747
Saft s 172,961 692,442 147,023 181035
Merchundize 55,718 3,594,322 83,187 276,372

OTHER ARTICLES.
Stone, Lime, Clay, Ib.. $53141,393 41.200,038 §%3./6° 6,17
Gypsam ... esaren e 12N6ASID 12,004,100 2796 26933
Mineral Coul “,. 4779820 18806 0 119,195 37,116

SUNAEIESernrrornneres oo 83,237,209 98116 4 8,329,390 36 333
AGGREGATLES.

QUAN, VALUE. QUax. TALTE.
Torest .oiveconeeeestONS. o 697,930 877, 9,5%6 613910 §2589,291
Agricultuze .., ¢ .. 417,627 27,612,291 68,131 33,602,418
Manufaciures ... ** .. 49,812 6,422,239 46,076 4,815.599
Merchandize. ..o ¢ .o 233 88,497 1,797 276872
Oilicr aticlkes .. * ., 93,321  3,539.633 &2082 3,770,476

Potel seroesrennaceslons 1,201,913  S§3.452,32 tons 1,362,319 $31,103.256

Stutement of Tonnoge and Value of o'l the Property wwhich went from
tie Hudson River on adl the Canals, in 1345 aud 1846,
13815, 1846,
TONNAZC civerreressenisssssassasseeatONS.. 224,013 2 9M6
VialtCurerees crienieiencienessnnacsnnes « 593,153,998 $64,627524

Aggregate Morement from and to the Hudson River during the years

1845 and 1846, gud the Agsregate tulucsof the Property transporled.
1844, 1818,

ressessessrsrrsesseenslONSee 1,428,976 1,613,535

Tonnage....
veee e 8100,036,319  §113,73278)

Valee..

—
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Fromhe N, V. S.‘u'ppin.gand Commercial List,
FLOUR AND WHEAT.

Relow will "¢ found a statement of the Receipts of Flour and Wheat
at the Port of New York, and the Exports to Foreign Ports, from Jan, 1
to Dec. 31, inclnsive, for the years 1845 and 1816,  ‘I'he increase in the
jnport of Flour thiayear, it will be seen, is 585,237 bhls. ; and of \Wheat,
1,060,428 bushels.  ‘Fhe inereaee in the exports is 723,908 bbls. Flour,
and 1,172,702 bushels Wheat, The whole has heen compiled with much
care, by NIr. Clarles Powers, commiss on merchant, 29 Coenties Slip.

Receipts of Llour, at New York, from January 1 to December 31.

Vin— 1846. 1815,
Hudson River,batrelo, o iiniiinee e 2,980,638 ... 1,700,108

New Otleans, i rvivenireorneneeee 70,033 ..ouie 87,70t
Southern Ports, **  iiiiiiiiieeeeeenes 197,710 el 79257

et s

eees 1,963,159
Tnerease in IR4F, o 555,237
Lree:inte of Wheat at Now York, from January 1 to December 31.

Yia— 184G. 1814,
Hudson River,bushels,ieevsrrnereniieeesdd,JT2,66 ...... 289,089

New Orleans, ¢ iieiiiinniees 401,365 ...... 83937
Southern ports, 94212 . 934,709

Total for the year, ® ,.ieiiiiiieeeas. 9,548,306

B R R R R N R R X N I

sesescecesscctccase

Total for the year,* ....ovviionerenanes 1,668,233 ... 607,825

Increase in 184G, **..cuvveiinieinnonrscccinncnnsennesl 060,428

Exporte of Flour from New York, from January 1 ¢s December 31.

From— 1846. 1845,
January 1 1o November 30, barrels,..........960,534 ...... 367,243
December 1 to December 31, ¢ ovv...00. 232,894 ..., 102,977

Total for the year, «“

ceeseess 1,193,428 ..., 469,520

Inerease in 1846, M ieieiieieseiiieseesees 723,908
Lzxports of Wheat from New York, from January 1 1o December 31,
From— 1846. 1815.

January 1 to November 3@, bushels,........1,200,598 .... 945663
December 1 1o December 33, ¢ .oieee. 276,758 .... 58,991

—

seeeeeeRT7,356 ..., 304,654

Total for the year, "

———

Increase in 1846,...000uuuvonnrnnrcnnniecaroneancsnas 1,172,702

ROCIIESTER FLOUR MANUFACTURE AND TRADE.

The Rockester Daily Democrat furmshes the followmng statrment of
the quantity of flour shipped kast from the city of Rochester, on the Erie
Canal, for three scasons, as follows :—

1844, 1945, 1846.
25.04¢ 43.9% 26.071
36.5% 43519 87,403
27,741 34,069 4259
31,870 41,159 37609
56,238 SL19 51.437
66.50¢ 73,35 0 655
80.658 129,149 104639
6,801 102473 129,450

Total, eeeee soreresabbs. 409,378 618,318 sion2

The increase of the shipments in 1846 over 1813, is 21,814 barrels ;
over 1844, 139.854 barrels. The quantity sent forward by rariroad be-
{ore the opening of navigations and the amount that will go forward be-
tween the Ist of December and the lst of Januarys together with the
quantity consumed by 27,000 inhabitants, will show an aggregate of over
600,000 barrels manufactured in Rochester during the year.

S ne—

The following is an extract from the Inessage of Governor Young to
the Legislature of New York, respecting the enlarging of the Erie Canal,
The allusion to the trade of the West, and the fear which is expressed that
that trade “ may seck other channels,” ought to act as a stimulus to our
Legislature, and induce them to abandon every kind of abstacle to the
free importation of United Staten agricultural produce. This is the only
way to make our canals yicld a revenue, and lighten the national burthens,
Ifit is not done, the titne will arrive when enough will not be derived from
the canals below Kingston to pay the expenscs of lock-keeping, much less
the interest of the debt.  What the consequence will be to the Canadian
agricnlturist, we necd szarcely point out.  He js evidently approaching a
period when he will require atl the assistance that legislation can afford
him to maintain his ground against forcign conmipetition, and what will
be his state if he has to do this with an enormous debt, useclessly in-
curred, banging about his neck? If the proper policy be pursned, on
the other hand, ke hos nothing to fear. More—far more than the interest
of the debt can be collected froin foreign farmers by the adinission of their
products and vessels free.  Which policy, then, will he sclect ?

EXTRACT FROM GOVERNOR YOUNG’S SPRECIH.

“ The propriety of completing the enlargement of the Erie Canalisa
matter sbout which there can now scarcely besaid to be any diversity of
opinion.  The products of the great West, annually avgmenting to an
extent almost incredible, must scek a market through other channcls un-
less the capacity of this canal shall be increased at an early day. Any
argument, bascd upon an cstimate of the amount to be transported and

the capacity of the canal ranning through the whole season of navigation,
will be found fallacious. The great demand upon this canal occurs in
the months of October and November, and such must nlways be the case,
During a portion of that time the canal f2 taaed to the extent of its ca-
pacity, amd the delny and expense resalting from the erowds of buats thae
are struggling toward the tide-water, snd the absence of competition cone
sequent npon o knowledge of this condition of the canal, render the cost
of transportation entormous, “I'his expense is all or nearly ail paid by the
farmer; practically 1t s taken from the pnice of Ing products.  Ifit cost
twenly cents 1o get a bushicl of wheat to a warket where it is worth a
dollar, the farmier will receive but cighty cents athome.  Ifthe Govern-
ment, without prejudice to other interests, can reduce the expense of get-
ung to market to ten cents, and neglects to do sv, what answer can it
give to the fanmer”

ELECTRIC TELEGRAPH FROM QUEBEC TO HALIFAX.

We obeerve with much pleasure the enthusiasm manifested by the
citizens of Quebae on the subject of the Eiverro-Masseric TeLtonars
to Ilalifax, and we shall only express the hope that the all-important ob-
ject of obtaining from Halifax for the whole of this continent the enrlieat
summary brought by the mail-packets, may be effected. We are quite
sure that the citizens of Montreal will be desirous in every way to co-
operate in the furtherance of so truly national an undertaking, and we
are glad to find that a contradition has been given to some remarks re-
ported as having been.uttered at the Quebec mecting, and which were
calcolated to excite a different fecling.  We may further add that a num-
ber of the leading merchants have been appointed Directors of the pro-
posed Company, and that the whole portion of the Quebec stock has
been takenup. This is, indeed, a promising commencement.

GENERAL, PROVINCIAL, AND LOCAL INTELLIGENCE.

The Montreal Courier says, that a new and more favorable route has
{een discovered between Burlington and Ogdensburgh.,  This line in
leaving Butlington is to run along the south side of Lake Champlain un-
til it reaches St. Albans,---from thence through Hog Island and St, Al.
bert, in a direct line to Rousse's Point, where every facility is found for
the construction of & permanent Bridge acrossthe Richeliew ; the line
then pursues its course through a level tract of land a little to the south
and parallel with the divisional line 43, passing through the thriving vil-
lage of Malone, and from thence taking the direction up on the berdery
of the §&. Lawrence to Ogdensburgh.——The Telegraph cemmunication
is now open between Voronto and Queenston——DMr. Alex, Vattemare
—whose name is familiar to our readers---is again about to visit America»
the French Government having appropriated six thousand francs to pay
hisexpenses. e will bring many valuable books for the several states,
cities, &e. &e.——A verdict of 1500 dollars has beenawarded in a Dis-
trict Court in the United States, in facor of a sufferer by a steamboat ex-
plosion. In Canada “ blowings up ™ arc taken more quietly, and are not
so expensive to the parties in fault——The Post Master of the United
States has issucd orders for the examination of newspapers, &ec., tosee if
they contain any writing. In case they do, they are to be charged with
fetter postage ; or the party sending will be proceeded against for the
penalty of five dollars.———The House of Representatives at Washington
kave refused to pass a Bill lerying an additional duty on tea and coffee,
as a means of carrying on the war.  In the meantime, President Polk has
applicd to Congress to sanction the appointment ofa General Officer, to
take the command of all the military forces in the field.——The opern~
tions of the army in the south are confined to petty expeditions against the
enemy, productive of no important results.——His Excellency Lord
Cathcart has contributed £25 1o the Association for the Relief of the Poor
of the Church of England.——The Artists of Montreal have opened a
public exlibition of their paintings this week, bring the firsl attemptat a
Native Arts’ Union.——Ata public meeting held in the New Marketon
Tuesday, 2 Congratulatory Address to Lord Elgin, of a non-committal
character, was adopted without any discussion.——"t'he commuication
with the other side of the river is still incomplete ; though parties have
for somc days crossed at Dout de Ulste.

b —
THE MARKETS.

MOXNTREAL. [Friday Evening, 1514 Jan.

We can hear of no transaclions in Produce, beyond mere retail

sales. Very little Grain has yet come to market.  From the firn-

ness in Provisions in the New York market, the expectations of

holders here have somewhat advanced. A lot of Hogs, averaging
269 Ibs., brought 235, 6d. per 100 lbs.

——

——

Frrienrs 1y New Yorg—T7th Jan. 1817.
To Liverpool—Flour, 5s. stg. per brl 5 Beef and Pork, 6s.; Grain,
184 to 194. per bushel ; Heavy Goods, 50s. per ton.
To London—The same as above. .
Ezxchange on London—5 to 53 per cent €0 days’ sight.
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FORWARDINC NOTICE.
1347,
N the OPENING of the NAVIGATION,
next Spring, the Undersigned wilf charge

he following RATLS OF FREIGHT between Monttcal
aud Kingston ;—

UPWARDS.
Pig Tean, Brick, Conl, talted Fish, I'itcly,
L'ur, and Rosin cosersgnnns

11, 01, per ewt,
Bae Bromy ceecene e o 153
lleavy NHardware, Grocenies, Crockery,

Red. Hloop, and Sheet lron, and Boiler

PINE" coee saenccrocsesviancatensaes 18,64,

Dry Goods, Glase, and Ponder. .o. .
Sait, in bugs ur bartels—per bag ot barrel,

DOVWWNIVARDS.

Flour, por battelieescane vaneas
Pork and Beef, per barrels oo
Tobneen, petihdeee . sess sae
Rutter and Land, perhegecesee e
Wheat and other Giram, per GO (bs
Othee Property in proportion.

Iasutance, cxtras
MACPHERSON. CRANE & Co
HOOR LR, HOLTON & Coe
' 11, JONES & Uo:
Necember 11th, 1217,

S.-i. Yatbrenee & Atlantic Rail-Woav.,

HOTICE
TO TIMBER CONTRACTORS.

ENDERS will be received at the Office of

the ST LAWRENCE AND ATLANTIC
RAILROAD COMPANY, till the 9111 day of JANSUARY
ncxt, for the (ullowing doscription of TIMBLER, for the
superstructugo of the Ruad from the $t Lawrence River to
a point i the Tawnship of Acton,—a dustance of nhout
45 mules ; to bo delinered before the 1sr Avavust, 1847,
on she hine of the Road, at such poiots as the Engincor
shall designute, narely i—

LoxutTrpixat Sttre, Sawed, 8 by 12inches square, in
Tongpths of 18, 97, and 36 feet, to conunt of hest quality
merchantable Pine or Tamarac ‘inber, Alsa, Oak or
Tumatac Plaok for Chs Fies 24 wiches thick, 6 incles

wide, ant @ feetlong. ‘Phe whole to ba good sound mer.
chantable’Pitnber, und Plank, free tram black knots, shakes,
atil wanies, and in no case to be Sapling Tinber.

The TiNRrER to be delivered at Points not exceeding
anc foutth uf & mile apast, un the fullowing Division of
e Road, viz.*

o Pgasr Divisiox, extending fram the St. Lawrence River
to the ltichelien, at Helesl.

8ecose Ivistox. extendmg fromn the Rickelicu Niver

so the Village of 8t, Jiyaciothe

Tuten Mvistox from St liyacmthe to the Puint sbove
. meationed in the Lownslup of Aeton,

Persans Proposing will state—142, ‘I'he amount and kind
of Tumverthey well furmsh ; 2nd, Upanwh  h of theabove
,Divistons they will deliser it ded, “Tho price per running
fuot of Sills of cich ki of ‘Tunber; b, ‘he price of
each Cross ‘Lio of Quk or ‘Tumnarae.,

Persons otfennz to cantract for "Finber or Tios who rre
“unknown to the lngincer of to the fhirectors, will tw ro-
quired to accumpany theie propoals with sefercuces as to
character and aluhity : and in all cases where any proposal
shutl boaccepted anid a Contract entered nto, the $*ontmc
tot will bo requmized to ziove tho names of recponsible per-
sons ns surcties for the faithfs) petformanco of the Contract
acoording to the terms agnad vn,

For further infurmiation, apply at tle Company’s Oftice,
‘No. 19, Lattle £t, James Stecet.

THOMAS STEERS,

SkCRLTARY.

0s, Uds

fovpasy’s Ornn:.t
4th Deccnbier, 1845,

OTICE IS HEREBY GIVEN that appli-
catiop will be made by the COMPANY
of PROPRILTORS of tho CHAMPLAIN ond &P,
LAWRENCE RAILROAD, ot the neat Session of tho
Pravinaial Paslimnent, fur an Act o nend end extend
certain provisions of the Act 2 Wm, Jih. chapter S8, enti-
e, - An Act for making a Ratitusd from Lake Chian
plaa ta the River St Laweence ™ and partocalarly the pro-
wisinas of the 47th Section of the said Act, 10 rs to nutho
fise tho 1nad Company to extomd aud constenet a Branch of
the Champlam and the 8t. Fawrence Rautrund froin some
pant ou the present hine ot the same Heat of the Ruver
. commonly called La Petite Riviere de Montrea), 10 s di-
reet n line ne mn{ he found practicabile to any point upon
thy River Suint Luwrence ut which a Brudge alial be cone
steneted under the authonty of auy Act to be passed by the
Lomisisture ovet thoe sawm River to communlente with the
City of Mantrenl, und aleo to t the sund Company
ta curry their suid Branch Railroad over such Brdze angd
thence to tho City of Moutreat wpun wuch torns and couds-
tiuns asshail be fised by Legislative enactment.
JOUN E, MILLS,
Chairman,
WM. B, LINDRAY,
Cumtnusivuer.

Raut-roan Ornes, }
Mantsesl, Nuvomber 2, 1346,

NOTICE.
FTER the Closing of the LACHHINE CAN.

. AL, the Rubzenbers will Land and Delivee
the Carzoes of therr Croft at Lauckine, subject to tl » sam?
Rates of 'resgiit to thut place as are now chiazged to Mon-

el
MACPHERSON, CRANE & Co.
HOOKLR, HOLTON & Co.
H.JONES & Co,
R, UL INMES,
Agont Quebcee Porwarding Co.
Maatteal, Novemiber19, 184G,

ST. LAWRENCE AND ATLANTIC
RATL-ROAD,

NOTICE.

HE STOCKHOLDERS ofthe St. Lawrence

and Attantic Rail-Road Company 2having.
at their Speclal General Mecting, held on the 2ad anstar e,
nnanimonsly resolved upon the imme.liate cominencement
of the 1tail-Road, whereby the Sulecriptions for Rhares of
Stock conditinnn) upon thut resvlve (reacived subsequent
to tho Wth ultitnn) hiave become abealute, the New sttok-
holders aro tequested to ' AV the FIRST INST ALMENT
of L£1 16s. Curcency pee Shace, to tho ‘Freasuter, ot tho
Company’s Otfice, 18, Lattio St. James Sticet.

iy otder of the Nongd,

THOMAS STEERS,

Sceretary,

Raul- Roud Cowpany,
Maontreal, 25th Angust, 1R46.

NOTICE.

TE the Undersigned hereby aive notiee, that
'Y npplication will be made by u«at the next
meeting of the Leanisture to nbtain a CHARTER fur the
purpose of CONSTRUCEING A BRIDGE  ACROSS
THE ST, LAWRENCE, say from the South sulo of sand
Ravee to n pomnt on St, Paut’s Istand (feo St Peall, and
Tronn sond Fslind to iho North bank with rizlit of was across
the said Usland, and from the North baok of the Riser to a
convenient tenminus ou the Cansl,
11, STernese,
Hean ALtas,
Jaron C, 'uerce,
I Davingox,
Wittiam Dow,
Jous LaxMixg,

Office of the St. Laweenco and Allnntics

ANDRYW Siaw,
Jauns Ginvorn,
Wa. Envonstose,
Mosga Have,
Joserit Massov,
ROBERT Machay

. Larax O, Benrovrxr,
J. L. ssee . Jepan,
J, Froriuxanasd, A, Laltocque,
Jao. Youna, 1B, Hanr,

Josren BorrReT.
A M Dettsne,
W, ErMaTivuee,
W.C Meremirsl,
Jous L. Dy,
Gro. LLoxr, Juse,

Juny I, Muves,

1 11 Hotron,

1. L. Macnovaatly
Bess. Lyxas,

R. Corsn,

David TorRSCE,

Mautreal, Septeabier 141846,

NOTICE.
N and after the 15th instant, the Subscribers
will charge the undenmenuoned RATES
OF FRE(GHT, froin Kingston und places Lelow, to Mont-
real .—
Flotleeess ceaasessossccess 3 0 per barre)
Yotk cveeieesciencieccoece 4 G porbrosel
ASNCS (. cocveenrscevecanss T 8 pet bareel
Wheat eees vovvienieenss 0105 it COlLS,
And ather articles in proport-on.
tasurance, as usual, wil) be charged oo a.. property
downwards, i addition to the Fisght,
11 JONES & Co.

< UL IND

Agent fur the Quebre Forgasriing Co.
MACPHERSON. CRANE & Co.
HUOORER, HULTON & Cu.
Montrea), Nov. 14, 1840,

NOTICL.
FYYHE Pa.mership heretofore existing between
_l, HARRISON STEPHENS, JOHN YOUNG
and ROMEO H., STESHENS, under the Firm of STFH.
PRHENS, YOUNG & CO., was this day DISSULVED by
Mutual conseat
Al Debts due «o and by the said Firm, wall be settled by
Jous Yorxo and Bearvaix Houngs,
ITARRISON STEPHENS,
JOHUN YOUNG,
ROMEO H,"STEPHLNS.
Montren), 33t Anzust, 18406,

NOTICL.
IIT BUSINESS  hitherto carried on by
Mesers Hargizos Stervuese, Jons Youss,

and Bosxo Ho Spengseg wiil be CONTINULDY dn the
Subsoe bers, u. dor the Fin of STLPHENS, YOUNC

& Co,
JOHN YOUNG,
BENJAMIN HOLMES.
Montreal, 315t Anzuet, 1446

FOR SALE.
ITYEAS. Twankay, Youig iTysun, Ganpowder
and Souchong, in boxes,
Malxeses, Hewvy,
Muntel’s Cognnc Beanly,
Sicily Massaln Wine,
Boiled aspl Raw Linsced Oule,
Ohive Gil, Lugiteh Gloe,
I'lug Tobucco, Pimeato, and Peppes.

Lo,
Patent Spern C:xm!!c:. ,I"::.m tho Mnnufacturer.
STEPIENS, YOUNG & CO.
Nth Anwadt, 1246,
CCANADA WINDOW GLANS.
FYYHE Sabseriber is now prepared 1o supply
Osders for afl sizes and qualities of Wispow

GLASH, mwufactured at the  Canndn Glass Worhs,"
Et.Jubag, €. 10, to the caent of 10,009 BOXES,

EDWIN ATWATELR,
193, &1 Paie Strorr

Mzay 2ad, 184G,

']‘III’. Business herctofore carriedon 1y D. P,
JANES will, from this Jdate, be continued
by the Subsctibers, under the Furm of 1L P JANTS &L0
D. P, JANES,
W. W, JANES,

rIME Subscribers have constantly on hand .—

Montreal, Oth April, 1846,

FLOUR, CONEIS,
INILAN MLA., BUI'TER,
PORK, CHERRL,
BALMOXN, LARD.

A few Bores Patent Tlne HONLY, and a Chotee A,

ottuient of 1Y GRUL ERILY, fortho supply of L emices
D. P. JANES & CO.

Corner of St. Paul & M Qill Streets,

NOW OPENING, AND FOR SALE
B 1$e Subdscriders:
NB Thousand Picces Anraca Lustres,
2500 Preces 3-4 and 6-4 Plain and Twilled
CASHMERDLS,
150 Pieces Rlack and Calored ORLEANS,
500 Meees GALA PLAIDE,
1000 Iieces WINTLR BONNET RIBRC.L.
Auguet 22, ALISON & CO.
COMMISSION AGLNCY,
12 sadasigued bug to inform Puschagers In
the Quante MarsLT that thay are prepared
to execnte GIRDERS fin I8N, OIL, o WLEL INDEA
PRODUCLE, ut a Mudurate Commission,

ALPORT & GLASS.

Quchee, Md Sept. 18146,

BIRMINGHAM AGENCY.

THE SUBSCRIBER,

GENT for SAML. A. GODDARD & CO.
is to be fiund in the Rouvns of the Faex
TRADE AssOLIATION, No. 3, 5t Sucrament Strect.

WILLIAM HEDGE.
Maontreal, 30th May, 184G,

GLOBE INSURANCE CO. OF LONDON
LIIE, FIET, A_-L'l—)':\.\'.\'cn 1S,

APITAL, ONE MILLION STERLING,
the whole paid up and invested, therely s
fording to the Proprictors sccunity ngnanst further culls, and
to the Assund an ammcediate ssvoilabie fund for the pay-
ment of the ozt extensive lusscs, and therefure vo pened
insured by Tits Conrasy is lable to be enlled upon to
contnbute towurds tho lusses ot others, as with Sucietics
tablished on the principle of MrTt AL IXstRancE.
No Lutranco Money or Aduussivu Fues sequired from
persons efiecting Lafe [usutances.
Ofticers 10 the Aty or Navy are not charzed with any
additioanl Pretsun, unicss cnf!cd nte nctive service,
Policles tur the whiole term of Life wall be purchased on
Terts to be agreed on with the partics mterested, should
they bo desirous of surrendening thein to the Company.
'f’hu undeiazned ae anthotized 1o Insure Yire ang Life
Rishs on vory advantageous tesms, aud to settle Lotas
withott reterning them to Euglund,

Consulting Pyrstcian,—Le. Crawronrn, Aforiresl.
RYAN, CHAPMAN & CO.

JAgents for Cunada,
MovTarat

I ONOGHUE & MANTZ lhave REMOVED

their Printing Establishment frem Great
St. James Street, 1o ‘Praver’s BriLmaags, No. 142, Notse
Danie Street, two dooss Last of the Lretch Cuthicdrols

1st May, 1816,

Manteeal, 9th May, 1846. '
JOIN LEEMING, :

AUCTIOXNEER, .
BROKER, COMMISTION AND GLNERAL AGEN? .
S1 Francots Xavier Sreet, §0onireal.
C.J. DUNLOD,.
BROKLR IN PRODUCF, BILLS OF EXCHANCE, &¢
No. 3, £, Sacrament Steet,

“GTHE CANADIAN LCONOMIST,? :

N Wheckln Newspaper,
DEVUTED T iHL INTLREZTS OF COMMERCE

RICE of Subscription, 10s. per Annum,—
payable in advance. :
RATLS OF' ADVERTISING.

Sit lincsand ander, 2¢ € first incertion, ard T1{d. each
ulrequent aneettion, Ten hues and under 3a, ted, fitst
wsition, 6ad 1. cach subcquent nrestinn,  Abyre fes
haes 40, per hoe Sisstanstition, nnd 14, et bme cach sub-
sequent anseelunt, The usual d count is made v hiere pare
ties advertioe by the year, or fug a consiietabuc i e,

Urrtee=—N\e. 3, ST, SaRANENT STRLLT, whetcoll
Conmmuansentions ate requesicd ty w0 o eeted,

Monteeal, 35th May. 1846,

e et—

PRIXTLD TOR THE CO:!:.'H"H:E Cr THE
ontreal fFree Trade Association,
DONOLUUD & M ANTZ, TEINTLES,

+

M




