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AS AT DECIEMBIR 3lst, 1887.

ASSETS IN CANADA, m $840 842,59

TOTAL LIABILITIES IN CANADA, - - - 512,153.92

SURPLUS, - - $328,688.67

qDON& LANCASHIRE LIFE.

HEAD OFFICE

~t o rR~b~L -

Amoun,,t Speciaiiy ' D ied Ihte oe..etadinte.a..o anda
Trustees, Pstdwt h oenet n ntehnso aaii

Ulider the Insurance Act, for the exclusive benefit of
CANADIAN Policy Holders, at this date-JiUlY, 1888.

$616,951~22-
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KAY & BANKS, H. D. P. .ARMSTRONGt ROBERT STRANG
CENERAL Ari 14IWINNUFEC.

-Cv-gu. A~xTs--Aa.x----Liverpo3t à London à -.. ,.0s laturanCe CO-
e1uyaû flnsulaflr2 eampany, Ouairdiait ýýsurançc Qro. alnon & nciie o. nulns o

Royal Cariadian Insurance C~O.
TO R ONTO. TORONTO. FIRE AND mARINE R1SICS ACCEPTED.

A. H GIBER, JO. . EARTLEWIS & KIRBY, wl#mNIPsc.
FiNANCIAL. 1INSURANCE à ENCRALACNSA. H GILERTJNO.H. EARTNortio Btkh & Mercantile lnsug2tice Co.

Superintendont ut Agencioez, clite Agent, Ontario Brniue. nurwWh union Fk.innuiface Soci.tv.
.&~su~icilco. or Inci'raprl Co. el EdIr.bwg.

dnIra1t]~Is' ir ASOrJI~ (ollIuyn, Offlles-23 Scott StrSet, Siitcdird tire Atitrance Co. ofEdlnbuigh. As
TOROMiTO. T'ORONTO. Aowc & I--e1s Lcno Ca.

ALF. W. SMITH, SENECA JONES,
i j-Acer-GENERAL INSURANCF t.GENT. A. HOLLOWAY.

Imperil Fire Insurance Co. Anuac .GeriJgtWNNPC

oi~o:h Aoexi,,Gas~omcC .N. .,,h Ai.,u.a.. Glasgow à; Loridtn Pire Insurance Ci.
Tcurr SturTORONTO. Doe. 6 Jafe StIel South. -- NAUILION. Quebse Pire Assurance Co.

JOS. B. REED, J. T. ROUTH, Landon k Lancashire LiUe Asturanco Co.
GENERRL INSURANCE AGIENT. GENERAL INSURANCE AGENT. British & Foreign &narne lut. Co.

SFîre, Lile, Acecient and Marine. London Guamatee & accident lut. Co.

Dcoemn Pb: ln-=r.nc >National Assumance Co. ot Imelnd..
%o c1UingOO St Fati and: Too-zz ,T'or. Se lJmsSretSul AITN

PEARONH. JE[NNN8,EDWIN P. PEARSON, Ln.. Raieu Issian AC, I:R W3 1oand Saarp Loueht
Roe.oe NSus Ne. sa II2ti, >. sis$8 Main

lNofbexn Assurance Companiy, lAOEST andER EXPz.s.q. - lculln..w.:4
cl=--CAUIt,,==c Copay.Issuer or Marriage Licenses. ROBERT li. MATSON,

.OmczxMON&Y TO LOAK.17 Msafle stret Eas TOloiNT-o. tck Box 42. -- - ftaetulg18à Olt Provident savi.na Lire insurance Co.,
- F.F. ACNB.I TORONTO.

GEORGE McMURRICH, FF.AC B, F. W. PETTIT,
Eire and Mine nsraxacAgent, raRi RO0 1  IN UR NC AGENT,

* >EEAAna- o-rIS R EA E T
RtOYAL1 CANADIAN INSURANCE COMPANY, D. MON ROE,

conomis Agent for CALGARY, Alberta.
si 5Ir.Imist aI.l5iedS .Eut. COTAI AND> 0019E BRITIÇB 11SIC11179 Cfllhq "Tt lnf«mln rega.1tngi tbahric an> 3lin.

TORONTO. ~~CORNV WALL, oNTr l'jiq: ciuetift~î.rîuRgrn'
MED.LAND & JONES, J .R T N .FTBCEJ GIMEMAL DSURALczEGn J-OB-STSN

SCawsiuuuau latinal aracce Ce. Gc2îcral Agent, Fine Isguraoe Agient
:j cdt sr .. <al 01 fieaaDtca Iiuratiorts1Lire & Aeident Iuusrante Ce,., A.gent Caniai.z Permanent Loan and

TOUSXTo Ir3TJJ>-L z> AG:~T. JBRANDON. MAN.

GEORGE .1. PYKE, JOSEPH S. BELCHER, CHAS. A. BOXER,
<J~<kÂLA~CrJoaO,Âuo YTIS CGIID I3.%4[1NCE A.1g. Gezeral Agadi,

FîreCo.. î~A aîi~~ ~ British Empire Mutual LUfejQee Fr ss o. fi Brntisais. Assurance Co.Quebe Albui MasauusCoaR4.I 0IIIRHUM* N.U. MAN1TOB AtS'ORTHIVESTTrRiRITORIES:
j TRONO.O!ce ID Redt«d Rov, HALIFAX, N.S. WI.NNIPEG.
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THOMAS J. POTTER
Auctioneer & Real Estate ilgent.j1811 NOtre Dame Street,p.oPsBl., t.11lcoSt.,) MONTREAL.

A .encrai Auct Son iuzlinegsa. flt8% d.i rcoILnri,~yoç
4Fiats and CcIlar. le Storate for Furniturc etc. Rediable ValLutiona Orf

R cal Fstaie f%!rn0J.c.: aI". Appraiai atu insetrnoic of l-uroituve. etc.,
2OeU uccexmful elIjIrience.

lt107i.ncea:-AIJ the luai»and *hc princ;pli ~1zhrs prorffia
Men i(oettcal.

F. H. REYNOLDS,
SOIC0TwOR; oe' .AEfTT

.Atte MErert ûà. Iltttciit Cass.
je Electrical Cases a speciaity.

TEMPLE BUILDINGS
S*t. JAMHES St., ,.YrliEA-L.

AGENCIES in 1Vaà--hingtoii, London and afi
Tdj>I.oe JU~.Chie ich ies.

Ç0. R. HARDY & OOD.,

Boom 49, Iniperial Building, MONTRF 1 AL.
IZLEHOXE(BELL>) Né. 2569.

8roîwren bought anid .od. iiatles nmna:.<l anid ]enmi%
I ollerted. lznauramome.ctd wk the laîtest rate.

j.= Luneodlated *Z short perlods or utherirlsc.

REAL ESTATE.

JOHN MORRIS,
Real Estate and Financial Agent,

126 St James Street,. MONTREAL.
Fosi îcw,:a loao ucEnbsol 'rim 1'i.ms andi ?.L n cwuoeis'son.

VU. *<- ma=-c ians Rhui. C,,hccýLc Vaii..tion, made and Fite Llawsi

li. st.e. ea. bc oLetruo F. A. P. cza bont, F.sq,

RAND BROS,
Redl Estate Bro kers and Financial Agent%

BRITiSH COLUJMBIA.
Ome a Victorla. New Westminste ami Vaumoiyer <Coai IIxrbo:),

D.C.
I Property for Sao luail parts of ibo Protince. ITemnaaia
,ltatt.managed for noruildents. Ilents coilected. %Iort;:». b>,nir.t

I..'-t old. Debentumreamrltased oncommissIon. Correspî.aînfrtw 'I.
.StecixuattUi glyen tu procpezly at the terminus of t assdaadelwsluiy.

IL

Fil.A. 13ROWNIINC, LlirE.
,4nourainct,

Tt-lelieino. 1743. MO JLLNBEIJJ
E;PEsETI~G:~iIeînFire .4.soruaie (e. a BdimimLpire Imiami Lii Aurm. 'a
Stirjilut. U:aex lie. with irai Clan Foreign Compaijte.

]IEFERNC
Sir i>rInlti, A - Snilth C., .. E. Il. Greemmbieda* Eaq.Si. Il. Aiga.. baq. Y. Wolrerstau Thomas, Fi.aq

AtCCID>ENT. MARINE.

Insurance Adjuster and Inspector,
IMPEI1AL BUILDING, MONTREAL.

R. K. THOMAS,

30 ST. JOHN STREET,
cor. Notre D>ane, Si. M I IA

ACCOLINTANT & REAL ESTATE AGENT,
Cowen's Buidings QUEBEc.

- .. XhawMer 1O1 e*
JOHN N. NEILL,

24 ScottSte,

oTeicphono 450.i ~RINO

CUTE OF 111135 A. T. WIL£IL Mioe
Real E:state aind Cofl1cctiori Agrency,

INSotlVP-T ESTA&Tv A fPE0!ALITT
)nrnrnsr,.Effeled-FsrLif- maiArýdde.

Mebalc Hl Euiidixg. pcom 37. st. James Street. Xontrua.
r. :Raacr >X.r rr.tarrrm

iJ. F. RUTTAN,
E-zi cEtate, inzui'anee

Grow~n 'L andz n.gentj
PORT àARTHUR. <Canr.da.)

A. W. _ Noisry ]Public. X. T. CEPEELET.

* VANCOUVER, B3RITISH COLUM18A

of Toronto. Fire IUsura CO ComPanIes.
Tvellerg ]Lire and Accident Ingurance Co.raFirrmo.'ni Fonu f San FrLnc-laco-Malue D1epatent.

A comlie liii or VanouverCity proezyftl. ipadprchu
turnubd enapp>iaiioli. C.oees.eudace solicited
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THE

J>ublis/,ed on he îsi and x5 tk of each month,

AT 1724 NOTRE D>AMEt ST., MON'rREÂL.

R.WILSON SMITH, Editor aVd Proprietor.

A. M. HULING, Associate Editor.

Dr»ýUa1 SUbscriptioip(iV AdvaQyce) $2.
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'N OUR I4ASr issue we took occasion to cali attention
t' the liberai tendency of late among the life companieS

with referexîce to modifications of the policy contract,

Which, as a rule, however, apply only to policies of pre-

"'lt and future issue. We urged the justice and expe-

dîenceY of inaking these varions liberai features

retroactive, benefiting oid as weil as new policyholders,

a2"'d stated that, so far as we then knew, but one-ail

'ýflglish company-had mnade its new policy conditions
retroactive. We are pleased to learn since then thiat at

ieast two Canadian companies have made their liberal

fealtures retroactive. The Confederation Life soîne

nIiOth8s ince adopted a very liberal form of policy, the

eondition-s of which were made to appiy to ail old policy-

hOiders for which, the company deserves coin endation.-
>1rhe other comipany referred to, the Ontario Multual

Iiife, sPeaks for itseif, throuigl its manager, on anotiier
Page.

Wxt PR1nSPN'r TLSEWHIiRn the resuits of under-

'wrting in 1889 by the United States branches of the

13ritish fire insurance companies, and such of the

Aierican coînpanies as our Canadian readers are

SP1eially interested in. The resuit recorded ought to

be an effectuai answer to the chronic cry of property

OWIers for a reduction of rates, every tiîne a new liose

"2r is added to the fire departinent of a town or a niew

fire aiarmi box put up. This is a good opportuiiity, too,

for the insuraxîce solons of the daily press, who roil

'gulorance of the first principles of underwriting as a

8 uetInorsei under their tongues whule they figure ont
big profits for the companies, to take an objeet lesson

on the subject which xiii b2 of vaine. The average

losses iincurred to preiniumis received in the above coin-

paluies hiave beeîu over 62 per cent., and the management

expense about 34 per cent., showing the beggarlY

margini of 4 per cent., on the year's business by the

crcam of tuie conpa nies. When we corne to take the

conibined experience of ail the compailies, great and

sinall, later on, we shahl find even this margin lias dis-

appeared.

TuE DIFFERE£NCE Be'rWtEN a fine theory and the

application of the theory is nowhere more forcibly

iiiustrated than in the matter of fixing just the correct

rate by the fire insurance companies. We are reminded

of this by anl article in the Jannary Monitor on " Fire

Insurance Science vs. Guess Work," which well shows

the difficnlty of getting the experiences of the varions

companies, and therefrom constructing a combiiied

experience to serve as a scientific basis for correct rat-

ilig. It is easy enougli to say that the experience for a

conitinuons period of each one of'twenity, or fifty, or a

hnundred life conipanies on a thousanid lives, when coin-

binied, affords ail absolutely correct basis on which the

science of life assurance is founded, and that ini like

manner the separate experiences of a numiiber of fire

companies with a thonsand fires, whien conibined, give

safe data for scientificaiiy correct preinm charges. 0f

course the conclusion is as easy as roliling off a log, and

l1o1ody questions the sonnidness of the theory. This

comibined experience, affording data for the desired

&classifications, " which are periodically held up by

the fire insurance doctors as the panacea for ail the juls

of fire underwriting, is a good thing no doubt, and we

ail hanker after it, j ust as we do after the millennium;

but one is about as attainabie as the other. The sim-

ple fact is that companies-aiid there are not nany of

themn-which have for a number of years carefnily

recor(led and analyzed and ciassified their experiences,

at great trouble and expenise, want the informationi

for their own l)enefit, and xii îot give it axvay for any

coxsîderatioi. iC4aclit ~U11 VIttI~ t~

ioxv '' to do0 it, and, hience, nobody does it, and so

(combinied experienoe " remains aînd will remain for

ail indefinlite period a pretty theory to write about, but

as impracticabie as perpetuai motion.
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1 (>UtE5TIONAttl. iTM:~ TOTAl. .1tt1011t1t of life asr
aucre writteu mi lii-> 'sidî o!îi,% Alluilltiirihtg i SS, t'.îs

larerlititduiît atypreviotr' \ car itt o1 tilr~

hlitouht lie eoîn;ul)ele stalteeites J> hlidi'idltal cottt

ptalties xviili t he aee-ikfor se'. ri uesl coint.
Jtd(gittg, iiowever, frnt tli iniformîatiotn at mir totin

tttatt<i. Ve Cai WC îliik prediiet ivitli Colîfidettrc tit

lte total tteiv husiîîess reporteid b\ ail tlie regttlar Cotin-

pallie; of llte 1-uitted Stale-. and Ceida \xiii siux'. Itt
tucrease over i58of filv mtte litîîtdre<l anîd lxveiîv-

rive mtilliotns of dollars iii asua c mAulv tlaicîxl aild

paici for. Iii - atîotît wvritteîî - tlte figure-, xvii go of
couirse several nlotches hilir. liu Camnda oîly poli-

cies tlkett atnd paid for are repiorteci itt dit ic'.' bîîsi-
lîcss. \vlhicli for iîSS9 xviii probabl\ reaci îîrctty tîearly

S-150.0ooo ttt lthe aggregale. A,; dit. «iititt of tssited
atnd î>aid for assurance iii dit ''isitcd Sî.îte%; wili iti-

dotîbitedfly aggregatt- Iîet.vtett six liîttîdred antd fifiN

antd si\tv mtiliotns. we ttiay cotlttplate a granîd total

for tlie 1-ttiîed talesat Catî:i<a of aitot S700.e0o.-
oon as dit r-sillt of lie vears w.ork. 'l'ltse aire cîor-

ionls figuires. buit are very likely to be cxcecd1

OtRu ATTENTION 11'.S ret-Cltly liceit cailcd lu ao lutter

Mantager Macdotnald o! lte Lottdont 'Miitnali:re lîitur-
aievi (:0., of Londoni. Olitlrio. It sctuis t1itt -,011U midu-

a'.vakze observer ltad wrilteît a1 lutter or two la lte papers,
callitig attetion tole tifsgnfia t ucin alle coin-

îuaitlys- i SSS report 10 ils, poiicyioilers tîtakzee lite suir-
p1lus a litt11e Malter Of $502.->75 Ilore ltait is slîowtt il,
Ilte official report of lte liistr.î;e Supe)(riiîtitetist of

Ilite D)ominiont !The suriplus lucre giveti. rîfter.iloiv-
ittg Over $3e5Oo0 iii prcîlititi itles as a valici assel. is

S75.34 l'ie expaiiatiotî mîadec by Mattager Mcoî
al<l of titis prodigiotis discrepalicy is etilireiy:l origitnal,
antd ttliqlcucslitably etlitie: utl liiiit te ciuaîîtpioltsiip
as b Iiglte possessor of tlie 1aresî 0uo ilî arta o!

suibîjîtte cliîec,." 'rThe exî>iaîtiott. cooliy tîtadle. is

liatIlltc ' reseOrve oit uuieariittd preuiiuiis for ail ont1-

sîalndilitg riks aioîlltilitg t S-: 9 1,54 1. clitareI it' lte
Govertîtneent report as a liabliiîitv. is reallvy ait assed.'

Thtis wiii be itcw 10 l te officers anîd agetl of severai
litîîlrcd cottpaiies reportitig aliiituaiy to te fitîsuir-
atice clcparîitteît oCCaiadat.. anîd 10 lte forly <icpartittettLs
of lte Unted States. wliere iftv per citt. of dit tili-
eartitul preutinutii is iîîttver.siiy ciiarged as a hialîhlity
sgit sl ttllig ri . W'C do0 lit Wonder. ltoxV-

ever. IliaI na inuîx.d - coiuipliuy Irving Ici do busn
o l lte stock plaît wititottl a dollar of capital, ils; mittn
asse. hcitig a lot o! pretluii luoutes of ilicertnin vailue.
slitu!d Feei very aix o;t 1 iv( a goo-szc srpluis.
uveti if fouîîid uîcesrvl trattsforilt a liabiitv iito ait
a.sset iii order lu gel il.t t(teOtii. if foutîi lier-

cs.sary 10 colicl ai cottsiderahle assessitteltl oit llio'--
prctiittti ilotes, lteir assîittied valie voîild cIill-îide

pciyta a1 rt.Iii.ai>ie vaine Wiil WOuld wVipc onit

lit $-15,334 of surplus several lttes over.

Cossîn~Rîs<;'ritE ~1. DiDe or tuc bitsittess aid
tlt il..à1hur>er pur:0ous I hcllte fralud- l.tîp
iii p: titdential iit-mi-mtce arc b% i nu uts iîtuîtterotis.

liret>t tend e.Iîse h 11)% lit ver. reccutl. Conte to lighit iii
ltl~ reîe or tuev 1rîîdeîti.l or lte 1Ulîitedl Statt:s.
T%% o ageuts tiîîte Flkeititaîni auid Feilieki recpectivelh,
stib-agcîîts fur Ille comnpatiy nt t'tica. N. Y'., cotîspired,
il isaiieged. witi a Dr. Browttcll of thiat place to report

the cicrilits of lour fictitiolis persouis plirportiuig lu be iii-

sîtrcd for coîtsidcrable aututS dlt notncys us s*
pectiugly paid over. A large unuiiiber of policies, report-

ed at ft'fty. wcre proctircd oit fictitiotis lives for ait

average of Si.oocdi. alud abolit S5o5 iii commliiSonts
realicd (;il eci b% te switîclers. iii add<itionti 1lthe
fouir >offis death ciainîs pai<l. before tlxey- w2re suis-

î>ectvcl. 'l'ite agenste fle-1. bat wvere arresteil iii Ne%%
Vorkz. Dr. Broivitdll was aiso apeîn d.aund il

scein-, likely tlaI lite guiilty parties %vil] be severel%
pniitled. Tltc ioss to lle coînpanyw~as aboit $îo.OOO.

'l'Ill INSUKiNC1~EI'XTM Of Il State of Nuiw
York lias rccîîtiy coîîtpleted the exatilation of lte
Fire Association. Ille last of Ille trio of lte cotnpaîicis of

xvIichi P. B. Armustrontg is presideut nlid chiefactotini.
As iit tlle Case of Utle Àrttî:;roig Fire antd te Muttuai
Vire, the examtuiation covers UIl cotiditioni of Il Firte
Association ott Nootbe l3i1 last. Titis exaîtinatio:t
shows -ai iluipairniieut 05;o62.and as Ileticuoîitliiyý

.,alMettet of the Comîpanty showe&i a surplus ont tlt:

above Oate Of S49.32.48. Ille différence it6.S.A,.
wve ]tave lieretoforic state-1 ini tese colinîtîtis,liesrtit
of lte itîsluranice departuteult officiais sitowcd aIlt impair-
mnent of te Armtrotng Fire of soute S3,ooo, wile ilt

tce case of lte 'Mtlai Fire tule aiieged surplus,tait
ito accoullit of somle --- 4 1,0ooof dividetîd scrip, cla eu

dOwttb534S1.4 iitstead OfS 4 3 3.54.559, as claituil
bv tIleîlatv Tirs lias oWtirial el%*aîttliîîatioîî

cîthlgltttli te puibîtc. mi( sliowi lit bluister ts nol

braille ilor uioisv assutuplpion solid assets. As we statud
ii t ar la-'1 issuie, Mr. Arîîîslrottg puiblisied a isriî
letter. cotnplaiingi o! lte iiifa-irtîes, o! lte exanuiiiers
itt te case of lie 'Mutila] Fire,naîîd denvittg te correct-

lîes's o! te rt!uitit reaclied hy titeîtt. To tit is tliev liave
mtadie promt rcpiy. ftuliyjtslifviiîg tlicir cotcicstoîts. a,

We prcdicted. attd it the couirse of wlîicli ltcvy .;av
"Our oiîly ruasoit for rcfuisiiug la accept lus(At-

stroîtgrs) stateittettts; as truie wvas te fa-ct titat itîvestig.a-
lioni sliowtcd Ilhetu to be litter1v iuîîtwortltv of crecdesîce.'
Mr. Arttîslrottgsý bigshtow liaci better retire antd <llStttis,
itlas bauld.

BASxI«G ITS CA.CUL.ATlO10 oit figuires gathered hy lthe
New V'oit Il ;Yr/d. te Iii.sirei« cw .itolvs Ilt lte

rire loss of lte Uilied Sutes for tiS preseillcd very
itearly ltesailleratio la Iota1 lroperty value as iltî$

wiie lte p)ýectlag of itîsuiratîce to property valite
imac iîcreascd tlialeriaiiv. li iSSo lte total ilislurance

iiit force %vas 16 per ccett. of lte total property valule of

* te coilry, wliiie iii iSSS lteperceltage %va-s 20,so-
* ttg lte gratifyiltg fait lit propcrty owliers iîstrc

more gecrally thau thcy uscd to.
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ARE THE OLD LINE PREMIUM EXCESSIVE?>

1i1 Isle Sep)tClllber isusisheýLr Of Isle INSUs&ANCE ANIS
1- N1 txCE' CuîRONrz. %e pubI)iSised( ais1 article elititied
*Are Ille 01(l Lisse Pressiussîss Exesv? ' iis wii

we dessotistratud hy Isle recorcled experieusce of :,s
Britisi lii c-osîspassies frosui forty-tiree to mîore thais a
hilsdred years oid, tisat Isle ordissary presisssssi charge
was noise too large 10 aliow. -- portions to be seti asitie
for a reserve fsssd wisici, iissproved at cosspoxsîsd inter-
est, -%vould go to isseet deatis claiîsss as tisey sssust occtir,
uitider Isle sisvaryiîsg lau' of issortaiity. It was siowssi
tisat for Isle year 1887 Isle <leatis claissis paid b% tisese
consipasies exceedîc Isle cuirresît presixsîss iiicossse bw
$6,927,175, to sa lsotiig of expesises for traissactissg
Isle bussinsess, alla Isle reser.e acctusslated for tîsat verv~
purpose -%as drawss oi to pay Isle cleicit.

Tie aver.age rate of iisortaiity assosîg a large iiiusssber
of selected lives lsaviisg biecî desssosstrated wis ilinls-
zsiatical prccisioss by Isle comsbissed experieusce 01 cOlis-
pallies for Isle past litissdred years ansd msore, Isle
problen is a simsple oneC to so average Isle paynisest-s ta
be msadie by Isle assured at a giveus age for a gîvesi
asiosit as to cail for Isle sainse aissossst ecdi vear. Isle
aggregate paysssessts, iess expesîses, with coispossssd
issterest nt, .saY, 4 Per cesit. beiisg stifficiesît ta Pav Isle
poiicy at xsatuirity. 0f course luis -~ level presssuisx'
payssseit iissust be larger tisais required for presesît,
lasses duriig Isle carlier years of Ille policy, ini order
tisaIa portiosi-tse reserve-be laid aside for isuvestnsesît
to useet Ille lasses of Isle Inter years, for wisicls, coîssid-

credby isessscvestis prsssiss ties id issîssuifliciessi.
Tris fuidansesîtal differeznce bctweess life assuransce

Giltisis piaiof msatliesssaticai certaisitie-s aisciso-ciiecl
lifé assusransce ais Isle asse-ssissesît plais ougisî to i>e
exceechssgiy plains to evcry sasse nsais. Iis Isle olse case
Isle assured pays Isle fixeci asîsouit sîecessary 10 isseet
Isle issortiitv liability of Isle average tuait of isis age,
a defissite pavshsesît for a defissite aissousut of assusransce.
lis Isle otiser case cacls tuais pays a.is isscrcasiîg aussousst
every year ot Isle pay.as-yott-go plans, tIle isicreasiig
average age of Isle iiscîsîberslsip producissg witls iniexor-
able certaissty ass isscreaisissg mortaiity wisicls must bc
nid. Liglit paysnenls dssrlng Isle eariy years soou
becoisse licavy payssseits,ripidIly isscreaLsissg to essorissois
pavîsessts iis Isle Inter years of life. Tie tabIcà of
issortaiity, everywisere accepted, shsow tiat it costs tivice
as isuusci for deats ciaissss ais a giveis amsoisst -It age 52
as it does at age 40, more tiais fsve timtes as isuci aI 6S,
about Ilisse tussecs as 'Iulch at 75, asld muore tisais Ilirteesi
tinses as issucis ai age Sa. 'No uîieisbersiip cosuld or
wvould resposîd ta sucs ais iicreasiisg demsaxîd beyossd a
few years, lience certalis failure iiiust foilow.

is order to fuirtiser illustrale Isle demnssds of re.1l
assuraice for a reserve, -%ve ]lave cossspiled Isle exper-
icîsces of tell coispaisies for tell years isn Cansada, wisere
for thl period îlsey have issised li0 i5Cw assuiransces
whitever. 'rîs-se casuipassies, wiiicls previosss to 1 S7S- 9
lisac do:nc a vcry satisfaictory assd saisie of thiseî a very
large bussinsess, eiected ta wiisdraw frosu Isle Doinuionî,
Sa far as iseiv businsess %vas cosscensied, ais accausul of tihe

proviqiouîsof ait ssliessdled ae>sur.ict Iiw wsih winch tizey
diduiotelhoosetocorii)y. Tlsedral busi

lias iseesi ionked after, alla msaturisîg cliiiss net yeir
h)v year acc<)r<lisg t Ille assuranice coistri assissec.
We lierewitli presssi. the cost pe îooof assurance iii
force for deatit clainîis in i S79 , tIlle year after tIlle coin-
pallies retired, is coîstrsst %viti tisat of s sas, snakisg n
period of tell years:

N.~~si~oi~ Co~î'~~~v. Cot pe:r $î,c. Iscaa.
1879. ISSS. Tell yi-,.

Cosaîtcectictit %Itts.il.......6.so 21.16 4.36
i.dîîssrh .iw.............2.55 16.76 1.1.41

Mréf Asso. scotliffl..... ........ 20.56 2S..33 7-77
N.1tfolal of t".S ................ 2.08 53.03 50.97
Nort1swesteris Muttal .............. 3S.39 16.48 S.o9gl'îes~3Iîitua:î ....... ... S6 20.96 12.27
Reli:îîeu I.ife ......... ............ 3.91 8.0 4.10
Scottisi Amiicable.............. 1835 45.96 27.61
scottiqIl 1'roviuieît .... ......... i 3.92 2.3.121 9.20
Scottiss Provinîcial.............. 11.74 50).s3 39.11K

Average, Totais................ 13.010 25.52 1 2.42

Thsis expericssce ciearly shows tisat tihe iiiortaiity 051
a giVers nussîshler Of ii*CS ilîcrease.S as reguIlaTly aIs tlle
suit rises alld sets, hiavissg iis Ille short space of tell Y'-.iars
aissost doubled ini tihe average experiesîce of tiese few
coinpaînes. As we have beforc stateci, if at age Io,
tIlle cost iisust double iii about tweive vears. Thes
average age of tisose assured wv1ses these cosîpaîsies quit
buisinless il' 1 S79 wvas tussdoubt)cdilv colssiclerabiY above
40, liesîce Ille more rapid iliscrease of Ille death rate. XVe
aiso fissd tisat Ille total presîsinsîsi isîcosie of tisese tell
comlpalsies il] 1SS -«MS237,65S, wisiile Ille deatls ciaissis
aissouisteti to S;25o,.86z, Isle reserve heis;g aircady iseces-
sariiy drawis upois to ]sell) ta usleet tîsese losses. Besicles
tlis, Isle expense of iookisg after die b)usiies n~
cone out of tIlle preîissusîis, whici expesîse at five per
censt. wouid sîsake îseariv Si 2,000, or, aitogetser, sonie
$25,000, tO be prTovided for mîore tiais ias coilecteci of
tieassureci. Nov, iookiiglback tes yeair.s, ve fiiid tîat
is sS79 tîsese cossspaîsies colccted iipreiiiniis 490,291,
and paid out for denthis oi5ly $210,s50, ssowinlg Ille
msargisi fronts wsici Ille -icciiiiiilated-reserve contses stitis
whicli to imeet incrcased loss ;lozwviess Isle prerniumî is
issacequîate to do it.

Tie above cosîpassies hsave ssow in force in Calnda
policies os Isle lives of sonsletiig over five thisalsd
persons for about iisse alsd a isIf millions dollars of
assssrrssce,ascl isotwitistassdiiig tie percesîtage ofdeatis
is rapidly ilicreasilig, isot mieC of tlsese policylsoiders ivill
ever be callcd upoîs for a dollar ss:ore prerniuu tisans
lie paid Isle first year lie -%vas isssured ; alla yet tIsle coins-
pallies possess tIsle ample abiiity to pay off tIlle ast claisîs
of Isle last msass of tIsle five tisousansc, wies il mîatures
twessty or tisirty or forty ycars lience, as casily as tisey
paid Isle fsrst ciaissi prcsessted. Hoiders of policies; iii
«ssessssseit associationîs, wliso are lsuggissg Isle delission
or clieap iis.'tiracejust isow, alla coisgratulatissg theus-
selves out " keepiiig tIsle reserve ili their- pockets, " wiil
liave a rude awakessiig a little later ois sisuilar to that
experieilceil by tIsle iiinbers of tise Unsited Bretlircîs
'Mutual Aid Society of Pesusylvania, whiose assessmesîts,
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i ucreased front $8. 4 per $1.000 in i 874-foutr years after
org.Ilizatioîî-to e43-. 5 il' 1888, anld wh'o.se societY lias
now il)lareitl>~ about reatLitd lte point of dli.molutioni.
T hte iaw~ of iiuortlitv is, lio rt î,)tcter of persoîts, but
operates wvitlx perfect uniifonil>t on a liiousattd i% es,
wvlîellier covered b>3 the iltverox> ufasittlît
or thie ortliodlox% of gtL.inie life assurance %%ltici i>r0
v ides fur a coetnlitl% grou~ ing reer% c lu iineet ana at-
quisli a constlntly growviig deali rate.

THIE MANUFACTURERS' LIFE INSURANCE
COMPA«NY.

'l'lie first of our Canacliau life cotupaniles to ptuhuislî
ilie report of tlteir transactions for the vear 1.489 is lte

Manfliturrs'Life, whiose stalntent %vili lie fintind on
aitotiter page. Ait impartiil criticisit of lte îrs
i)reseted ittuist of iieces.sity lie of a caînpouiff cliaracler,
for Iliere are point-s which _. e of a verv satisfactory
character, and otliers whicli are equally uttisatisfactorv.
Mi'le foilowiîîg- coînparison of the reports for the ycars
18SS ai 1SS9) speakzs for il-self :

ST ires. I83S. 1889. D:ffi±reîcce.
Applications rccivc .... $6,0U0.o00 S3.263,200 - $2,7.3 tS
1'oliciesmwritten .............. ,UU2,5w03tu,0 - 9()3,>UU
Assurances ini force ......... 5,716,900 (6,îllO +oîo 393,200
ilreliiiiii iiîcOtîte (de(lict-

ing reassiarances) ....... 117,751 55 14.3,956 19 + 26,204 64
Total Itîcoule........... 122,715 O1 157,354 79 + 3,1-639 7S

DJo. ilîcluding gift of
$îoo,o.............

Death claiîtts inicurred(..
ExpetîseS .............
Total Dislmurstientts..
Surplus of Itîcoîtte over (lis-

burseixtents .......
Do. mlcl. te $100.000..

Assi.rrs.
Real Estate ...........
UMortgigts............
"1.ie interests",.......
Reversionîs" .........

Domntioni Bonds.......
Stocks ...............
cash ................
Agentts, balances antd Bis

.....ai .........
Iitterest attd reins due att(

accrîtcà ............
Net outstaîîdiîg aud clefer-

'257-354 79 +
14,000 ou 59,5o6 83 +
S7,231 OS S9,15S33 7 +
96,231 OS 149,523 49 +

134,139 78s
45.501U 3

1.927 29
53,292 41

26,333 93 S810 13 - r25,493- CIO
100,S40 33 + 74,506 40

Nil.
62,4M4 97
4.050 00

3,454 12

5,00 

3,7S2 40

29,9)63 14 + 29.963 14

135,&';2 33 + 7.3,4417 36
850 00 - 3,200 0

2,840 00-

53.000 te
6,ooo oe

6,209 23+

614 12

b,0o0 00

2,426 3

16,5000O1 10,92r 13 - 5,574 S83

1,729 73 1,341 16 - 383 57

ret prcItiutls ...... ..... 54,365 92 43.521 37 -10,S44 55
Office furniture ............. 4,493 33 4,493 33 ....
Total assets, Gov~t. basis... 203,S10 48 295,025 74 +91,215 26
Iîîîpalinttcîtt of capital

(apart. frotît tlle.Icoooo). 50,517 76 9S,580,54 + 4,062 78S
Thte foregoiîîg coîtparisot ltrows te gainîs aitti

lasses of lte vear iih10 suici protttîttettce ltaI bîtt litle
commîîentt is requircci. Asw~e ltav- aiready smid, lucre
are botui gaod anîd i>ad p)oits; la lie totei. Tlite itost
iiifavari-)e feattre is lte fact lit oit lte ordinarv
-%vorkiiîg of lte biusintess liere wvas a loss duriîîg lte
year of $4S,06:?.7S, or rallier ait itîcrease iii tue imtpair-
mxentt >y litI milouitn. Titis is largeiy dute t0 te
abuiontiliiîtortliity dutritg lte year. A <leali rate of
siigitly over $îo per~ $1,ooo of iteait aiotitt ilt risk is
very lienvy li a comipalny tiy two years oid. rîîe
expettscs also are vcry iteavy. But il nîîtslt iiiîjstice

i>e poiî.teci ouIt that thie eXp)ettse accolut of 1 SS9 ittust
lhave heeni largy ,iweiit<i by thec residue of~ lit ecxpenl-
diture intrred i>revioisl>. 'l'itre is evt.. v reaso tlu,
hople tliat te cuirrent vear %vil witnless ait ituprovettient
IttîdeCr tliS iltadt. Tîtlrlliîg 110W to IliL olier side of
,lie case, m~e %vouid draw attenition lu te itnprovetîîent1
iit te citaracter of lthe assets. Titere lias becît ait
inerease iii lit iîtvebtînieît items aid a deeritase iii lte
otlters. We ltinki, liowvever, lit eitîher lte contpanyv
or lte insuiralice deparltnnt slion: 1 iii ail cases fttrtisli
lthe putblic fuiler <letails abott- Life inltere,-Ls ' antd
"Reversions.'' WVial is lte nature of ltese items ?

Are lthey secuired i my ittorîgage oti reai estate or liow ?
Il is reînarzabie lit itvesttttets su tttutsntai iii Caniada
sitoîtd be foutnd iii lit assets of aut voîtn.r coutpaîîv.

]lut lte ittost imuportattt feamme iii lte wlioie report
ihis îtîîclot:ledvtle payîttleil of lleite 10,00010 lte coîti-
pany to inakze good the iînpairiiettt of lte capitl. 'fie
inethod foiiowed wvas expiained by lis fuiliy ini aur last
issue. ie loîtors are to lx. reitti)ursed front the divi-
dentts witicli wvouid oîterwise lie l)aii 10 lthe stock-
ioiders. 'l'ie actioni is mieC whiici coinnands aur inost
liearty ipprovai. It sliould inspire confidenîce iti lte
direclorale, silice it l iows litat lit mtetn wlto comIpose
il are boli able anîd cieterîitîiied 10 give lte c,ýtîîpalîy
ail lte finaliciai backing wliicli iîîay bic iiecessary la
carry lOit la t success. 'The probiî inns lie scO.ved,
hivever, liow lo anage lthe coitpaity's; affairs, so lit
lte surplus wiich lias itow becît sectired ittay itot lie
wipeci out buit lie addecl 10 by cadi year's transactionts.
A large aintnt of bttsinesls is oit lte bocks, and
lte abject of lte exectîlive sitoud 110w be rallier lte
accumuulation of surplus ltait te secuiriîtg ofa very large
aintunt of iiew busintess, elesirabie as lit is. Il wiii
lie by the assels antd liabuilies r.-1ter liait by lthe assur-
attees liv * lte success of lit ttew il îta-ge,'teit will lie
ttteasuired.

The coitsutiiig actuary of the comtpatty is. Mr. David
Parks Fakeof 'New York, -%lto is aote of te itst
eîttiiteîît actuaries oit titis cotintetnt. We wisi lthe
Maituffacturers anîd ils itew mtantager everv success.

THE WATERLOO MIPTUAL FIRE.
Oit atoîter page viii lie fout;d lte aimal stalteîet

for iSS9 of lte Waterloo Mutuai Fire, wlticlt speakls
for itseif. 'rie asscIs, itciutding pretiiutint es, atîtoultît
la S264,549, (-7, deductittg lue re-iitsuraîtce fiutd, la

$20l,2S i~,a gaint overlie -reviotis yeatrof over$S.ooo.
The lusses frot lire wvereS;7o,S5O.6S 'ailjlst $7, 4 00S3
for te previotîs year, sliowittg ait incercasixd butsintess,
offiset Iby a colisiderabiy decreaseci ioss. Vie sec lit
lte toali ixicoine for lte year wvas $i 19,.56.,.89, agaiiîst
$i 12,645. 13 il'itSSý. 'Vite coipatty issîted 6,3o9 poli-
cdes durittg i SS9, anîd las now iii force 13.949), iitstrittg
Si 2,577,030, afler deciuctitg $441,448 of re-iisuritces,
îîîaciîtg lte average la cai poiicy $9a0. Tlue officers
of lte 'Waterloo aire enterprisiîîg andc active, andc lte
afihirs ofthe conîpaîtiy hioicsly anîd pritdettly îtaitaged,
antd wc bc.iicve it cîîjoys lt.L contfidentce of te geiteral
public.
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We note %viti pleaitre thiat tlie Coutiisitîr fI
].1îgisit scitlls iii titis provinice are at ias't awvakii

tn lte fact tlt iii soute reipects ]l~: iave bý.-ct at lea
ftfty yearq beliid lte age. 'ite> have deidligett

s;erVirg ttp veiterall but 10 îîi:sl pJeople v-altcless 14111i
anid Gree, 10 lte boyï etitrusteci lu tlîcîi, aitd îi.ctiîi
the positive fatmilte for Frenich wiiici exists.

A few ycars ago lthe proportioni of tinte spetît ouit .
tiiff,-reît sîtbjects ini lte Molttreal Iligi Sliool was,
w, reineitber ariglit, as foiiows:

Lýatiti anid Greck-oîte itour aîîd a ltaif every day.
1:reiiialf att Itotr everv secondc day.
Wi1iat a farce titis îvas iii lte provinice of Qtebe-c

'fli relation sltoîld ]lave betîti reversed nt lezist. XV
are pleased, as% wVe have said, 10 ntotice ltat a sliglî
iîîprovelteitî lias takzeti place of late. Buit ic do0 tit
iîesitate 10 say tlit the Wecil iîîtcitiolied but aîîîiquate<
policv wltici forîtteriv prevaileci is respotisibie fodriviîîg Itîtindrecis, if itot îtotsitds, of our brigites
yotnig mienti Onitario and the Unitcd States. Tiei:
scitool coutrse itad lot qtîaiified tietit fornaiiv of tlii liosi
of positionîs attiong uis, whîicli imite i>ît a persoit speak.
in-g botit liîgtiagcs cati fi, antd lte re.sit uvas tuai
F.retîci Caîtadiaits were taket on atnd the Eîtgisliîîei

liad log"o to i)lac.-. wltere Egii'is tesole latîguage.
We rcpQat lte assertiont, witicli we ]tave miade oit mtore
ltait onec occasion, lit cvcry inttelligenit boy wlio cotît-
pletes a course ut anv of our publie schtools, aîîd caîtîtiottdien conîverse antd write flîicnîly iii Frentch, is a %valkiîtg

iinttotiîccntl of lte fatilure of Ouîr scliool systetinto1 do
wiiaî is expccted of il.

TUE HIARTFOR~D PIRE INSUTRANCE COMPANY.
rThe H-artford Fire, like soiiotier good tittigs, iii-

proves witl age. Il lias jt '-0t11leted ils eiglîtielli
Y(--.r, aîtd nli ils animîal stazu, lt, wltuct w.c îrit oit
atithter page of titis issue, il furîtislies lte public wviti
soute vcrv- intcrestiîig reaclixg. W'e hiave lcarîteci to
expeet -' itucrease '' writtet oit lte restîlts ailaite b)v
titis Comtpanyv front ycar la s-car, but coiisi(lcriig lte

ututustialiy large fure Ioss of lte countiry for i SS9 , we dici
tiot expect 10 sec sîteli a favorable shiowitig as lit
wiîici greels lis for Jaiarv it, iS:)o. MVe liîd liat

lthe total casi iiicoliî %Vas S3,059,533, lte total expeit-
littr'a, exeiîîdiîîg dividciîds, ý;2,554.554, anîd the cotise-

qixett resutat Profit $504,979. 'Te total 110tvioaitoîiit 10 $6, 142,454, aîtd tie it surplus 10 S2,436 ,o70.ht is a Cotnditioni of affalirs seîdotit itiel w-itli o fluet a

per cetl. of iLs total zisscts. as is lte case witi lte Hart-
ford. '.rite ii-crease iii tlie surplus dtîriîg 18 9 wvas
pretlv close W. a quarter or a itiliiioti, beilîg $222,o96,
wiilc lte -*îcrcase- il' assels uas S392,374. SttcceSS tu

fire uîtderwvritiitg, aI lte preseiit day is tiot ait accident
bîtt lte resuit of skiifîîll geîîcralsiip. To kttow Miuen
iiot 1 do il is quite as ittportrut as Mienî t, (Io il 10

te wittxtitig Comtpatny. 'Tiorougli kîîoviedge of thze
tîitwiisb iti ail ils delails, a k,îîoide(ge of mîeni, lthe
ab)iiiîv to discoîtit lte future by ubig lte table of facîs
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" SCRUTIN DE LISTE -ELEI-woNS.
'rite fhcî lit ruitilors are hli circuilation, to tii e effcîc tliat the Qtnebec Goverittîtent propose to adopt the
" seiin de liste - plait of votiitg iii the cities of

t Moutreal audc Qtuehec. lias clrawati attention to titis sys-
Steiti wviiel is iii use iii France. Caîtaciaits have but a
rsliglit Mden (ifviat the plait rcaily is. A proiiîjiiett
t \Moîtreai daiiv papLr recently ia(l ant C(itorial describ-

r îng iLs worknîg-, but ttfur*ttîîately for its readers did
it it.f ticlerbtatl te qutestion, and litmier the tineo f the sct-el de list exp)laîtîci thedelais of at entircly

difféenat svstenî, liat of the -cîutulative vote '' as il
is calleci iniEtlîd

VTe seidin de/liste is simtply as foliows&: A ciît* like*Motitreal is iiot divideci it0 contsittueîcies as at lire-sent, but is left as a wltolc. 'rie itîttîther of ittertibers
to wh-Iich il is eîttled arc elecîed by the iiîied body
of vuters, cadi niait liaviing as inatty votes as licre are
nmetubers to bc electc(1. lie catîttot place more titanIone vote to îàjy one canîdidate (as lie could limier lthe
receive the ntajority of ail lthe voti-s cast are elected.
It is verv easi iv scei titat the effect of sîtit a tneîtiod is
la cxtingutishi thc iittorities entircly. lit Motîtreal, the
E-ast entd voters woulcl dc ail the itlitibers iwlici
Motitreal wvoîtd scnd to l>ariianttei, and tie Etîglisi-
speak'ilg secticît in the west anîd the souili %otud be
entirciv liiitrcfr.-eitt. rThe systent is a glarittgiv unt-just onec, autî iii counîrics wliere it is iii use it lias
caîtiscl great dissatisfactioîî. 0f ail thte iiteiocîs iii the
world il is thte Icast suilable ta a clivicled City like
Motreal, aîtd we do îlot for otte mîomîenît sîîppO!e that,
tiiose il, altilority woltild evtil tlîiiîk of adopîing aiy -
ilîitig-sa ltotorioiislv îtttfair.

A r.'v fire-proof floor lias, accordiîtg o 7 17c Chr;oel-ice(Ncw vYork. becît iititrodîtieci ittotliiscoutîitry.frotii
Spaiti, wlire il mas beelt tîsecl a luxî;ber of vears. isgetteral featmtes are the lise, to foriti lte arches. Of aliard, weli-buirîecl Clay tule laid flat, wiîi lthe severalcourbes bre: - ùîg joitls. 'it comptositiont of lthe mîortarts a secret, l>ît il adiere-s .so closeiv 10 li tile andc is sofinit att(l solid, wleti it lias fliilv ir t îeltat itsstreîtgtli is about equal to titat oi tue tilt. Tue archesare citîxer cvIihîcrical or cloîîed, anîd iii eitier case-eihbut Iitle mîore titanî liai f lte weigli of lte ordi-îtary brick arches. Mie prinicipal sausliowcever, isil; lte r"dured t'ulîbcr of bixts itscd, o-wiîîg tu dIeiitucli grealer ispax~ii icli iîîay be mîade ili the tule

arci.
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wvltici past experietice flirtisistes, aîîd a1 cool, f.Veut cotir-
age are .iilîqiig tlle hîualitie; %viticlt i;tu.t hi. founid iii tCe
Mianîagemiet of a sîtcrcessfîti coîiiîîautiN. 'r'it!Se fortuii-
ately are qti-ilitie,: îIss«d v tlc ioîîg-lttei i)residit
of lthe 1I.-artfort. M\r (X'n L. Cliaqe, antd sliaredj iii ntusîî.LlI <Iegree b)v !Serlarv Ro(vee aîîd lthe office staffL
'lie btsiltes5; t'f the coipatli u Caniada lias b,:eii large,anîd il -las becit profitable, as îtîiglit %veii be exlpcîedl
wlteit COiitttittel 10 lte mîanîagemîenît of stîci capable
u'idlerivritersas hiave l>e,:It citosenît represcîtt il, amîollir
wviioi is Mr. Fred. Mr. ]-'.%aîis of titis City.
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FIRE INSURANCE IN THE V. S. IN 1889.

Following are the resuits shown by the record of ti
principal companies for 1889 (including Inland ai
Marine business) so far as at present obtainable.

UNITrED STATES COMPANIES.

rie

id

Prexn's 1osses Per Manage Per
received. incurred. cent. cent.expense.

,Etna .............. $2P831,925 $1,647,396 58.-13 $ 910,700 32.13
Agricultural......... 8131276 395,200 48.59 373' 799 45.96
Continental ......... 2,203,985 1,260,797 57.20 907,500 41-17
Connecticut ......... 1, 069,53 1 634,878 59. 36 386,892 36.17
Firexnen's Fund 1,237,788 765,22o061. 81 416,383 33-64
German-Arerican. 2,430,361 1,454,916 59.86 896,053 36 86
Hartford ............ 2,821,339 1,608,892 57.02 930,383 32.98
lus. Co. North Arn- 3,995,748; 2,779:2o8 69.55 1,215,410 30.41
Phoenix, Hartford. 2,559,5391 ,601,032 62.55 832,536132.52
Phenix, Brooklyn -3,415,737l 1,875,159 54.89 1, 401:305 4 1 .02

U. S. BRANCHES 0F FOREIGN COMPANIES.

British Anerica..
City of London..
Com'l Union...
Guardian .........
Imperial .......... i
Lancashire...... ...-
Lion Fire ..........
L. & L. & Globe....
London & Lanc. ....
N. British & Me....
Northern ...........
Norwichî Union.
Queen ...... ......
Royal.............
Scottish Union ..
Sun Fire ...........
Transatlantic ...
Western, Can ...

607,890
502,668

2,390,5541
843,293

1,087,912

1,454,982

416,331
4,273,371
11553)94
1,893,191

944,443
1,019,597
11475,924
3,079,212

502,875
1,211,377

263,140
1,240,505

376,796 161 .98
436,642186-86

1,523' 113163 70
507,941 60.23
698,61464.2I
978,431 167. 24
337,537 8î .07;

2,766,36Sj64.73ý

792:792 83'- 94
599,92458.84
890 '374 6o. 321

1,763,303157.26i
367,737 73.121
814,411 67.231ý
146,542 55.69
904,919 72. 94

18o,875 29
184,549 36
785,596 32
381,254 4,
289,103 26
506,209 34
136,881 32

1,299,037 3Y
505,987 32
666,493 3
357,044 M
338, 144 3,
460,391 31

1,035,916 3'
150,5072(
417,305 31
105,212 3

373,444 3

Mý
su
at

ex
$1
$41

in

c

il.

fi

2.86
5.21
6.5 7  e
4-79
,287

ý2.56
ý5.20
,7.8o
3-.16

3.64
9q.92
34.44
39. 98
30. 10

TUE ITNA PIRE INSURANCE C0.

In scanning the brief statement of the old 2Etna of
Hartford for 1 889, which appears elsewhere in this
issue of the INSURANCE AND FINANC1E CHRONICI,

we are reminded of the truthful force of that terse
adage that " nothing succeeds like success. " So well
established has become the reputation of this Company
for furnishing insurance which insures, that by the
unwritten law of affinities it attracts the best cîass
of business; for the best men controlling the best busi-
ness naturally seek for the best insurance, thani which
there is none better than that furnishied by the Ftna.
A company which, during such a disastrous year as
that which lias just closed, and carrying an average of
more than $310,000,000 of risks, can report a gain in
assets of more than $3oo,ooo, and which, added to its
net surplus about $i 15,000, tells a story of superb
management such as few companies can boast. Presi-
dent Goodnow and lis officiai colleagues constitute a
managerial force which lias corne justly to be looked
upon as a model of underwriting skill, uniting compre-
hensive enterprise with safely conservative mnethods.
What is true of the class of business attracted by this
company is equally true of its agents in the entire field,
for as it can command it selects only the best. And
this is forcibly true of its Canadian representatives,
among whom Mr. Fred. W. Evans, in charge of its

,ontreal business, stands conspicuous. We are 'lot
rprised to find that under sudh capable management
the home office and in the field, the assets of the

tna have passed the ten million dollar mark, beiiig
:actly $10,07 1,510, whule the surplus amounts to
3,700,666, fast approaching its large cash capital Of
,ooo,ooo. To say that this large amount of assets 15

vested ini the best class of securities whidh the
ountry affords is only to say that the officers of the
ompany are not only good underwriters but managers,
n the largest sense.

PIRE INSURANCE IN CANADA FOR 1889.

We present to our readers on another page the resilts
f the fire insurance business in Canada for 1 889, the
igures given being kindly furnished the INSURANCE'
1ND FINANCE, CHRONicLE, by the several conîpanies ini

idvance of the officiai returns to the Insurance Depart-
mient. We also give the results of the five precediIig
years by way of conîparison. Fortunately, Canada
escaped amy very great conflagrations during the past
year, and consequently the loss ratio has been sonle-
what more nioderate than for previous years. Veterail
rinderwriters, however, have long ago learned that
6one swallow does not make a sumnier, " and that on1e

year' s results in a given field do not furnish a reliable
indication of the conditions of the business as to profit
and loss. Results to be of any value must be based 011

the experiences of a series of years, just as the year'5
business of the merdhant must be judged by the sufi
total of profits and losses for the twelve months, not
from the experience of a single month.

Even with the favorable experience of the Canadiali
business, during last year the margin of profit is suffi-
ciently narrow when we consider the necessary expense
of agency work, the excessive taxation in variouS
fornîs saddled on the compaxiies, ordinary office expen-
ses, and the clerical help made necessary by an enor-
mous amount of detail scarcely known to any other
business in the world. So long as the short-sighted
public are so, exacting and willing to lay taxation and
other burdens on the fire insurance companies, and the
insurance departments, in their wisdomn, require the
laying aside annually of fifty per cent. of ail the
unearned preîniums as a re-insurance reserve, an excep-
tionally good year now and then is indispensable tO
their existence. What the experience of the present
year may be is uncertain, but it has certainly begtill
inauspiciously for fire insurance. Already several
destructive fires have occurred in varlous parts of the
Dominion, those ini Montreal and vicinity alofle
amouniting to considerably more than a hundred tholy
,;and dollars during January. If the big fire at Sher-
brooke, the Balnmoral hotel and adjoining fires, the
Bishop engraving and printing establishment, and the
Parker foundry fires of this city are to be often dupli-
cated, the outlook is not, to say the least, cheerful. Let
us hope, however, that in this case a bad beginninig
may make a good ending.1
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iII~ YS U&4YCE BUSINIS iN C.,tA IDA_ FOit §IL YA 8

WITH COMPARATIVE ýR1E*SU1,TS FR11 I~S18, 1885, 0886, I887 ANI) 1 8

(Anni/ed bk;' THE INSURANC1E & FINANCE CIIRONICI,E ,vni- 1,jjj-es supp/it'd &Y the ('ompnffies.

Loss RATIO. Isî1 
1BSINESS 0F,'1889.

To 1renîiiutîReceipts,.

<2< MlANIE:.____- Ntcash Per et.

Netcas"fo Net losseS Per et.Ne Net losses of
1884. 1885. 1886. 18,87. 1 et fi of I'rec'(1 for Iietîrretl. Pri.

icurred. Prlî. >reîîuîîs
1'rcuîeiii. rels.i - 1-1 . -. - -

'AINOFFICES.
((hnaditin 1Fi;t usns o/.):

*~SAîerica........... ... 57.10 6 1.-30 5 S.0(x) 6.8 97,723 135,927 68.74..................

Eate, 5.2 6362 680 8.0 2',027 136,7,54 66.7 22,902 129,026 55 39
........................... 65 . 62...... L)10 7 7

Q 'ae1o............... 
715 53 1,4 635.259,3972,133 627k

'le e~. .. ... ... .. ... .. ... 7.3 4 .47 57.1 0.0 ' . ........ . 79 597 ,S4 6,2 25

Westerî.............. . ... . ...92 .6 . 62 5146...-

er l oieWteloo............ 6.5 5.2 6.7 665 1,3,47 33 5 36.55 97 3659719 26

Atas.............. ........1-062.3 
254, 67 5 95,4958, 6 54 0

QUity c .. .......... ..... 4k6)6.6 8798 7.75 18910,725 65.49 9 714,284 6,727 5512

67 4 26 j91,6

koYal Ca i.( at. ....... 6.7 7. 906.45 -89.86 117,,ýk2 1 2865 1 -47.50 10,929 523054.0

'VUatri î................... .
61., 70.682 73.226I3,1,,8 19,028 6.489260,09 147,2254365.59

an.........î64 .925 
59.4 0 52

peria..... ................. 6. 35 6 5.13 64-728 96 ,3", 27 9-,98 4 -5355 93,6 5 1219 2 .58

*,a h r .................... 
.... 6.51 . 01 71 5.462 45,98295 5,13 45652332-2,89 

555

caIeo1 i î, &Goe..... 5.6 5.3 87 .93 64791 1 6,85346 6,725 49.86 257,1043 8,oo92 361--)

cti Of 1....... .. .............. -0759.5 6.4 5.3 5.6 1313 4,6 6.341353845 4,092 5293

lI r io Ilal............L59 
406.8 7 986 80.48:1 7,3,7893 3,75 537 7705 3,2 435

ateriU............. ... 4 8 9.27 69.16 86,7o2 9,9175592370,22 
8 547-77

~NOl.~rt1s1a1dMe..........7-861.3 48. 6. 4 64 .08321663 13,94 54143 312,2864 8,3 81

1,1d01.........-1 
i 5. 3269.61 48,,698 4,14 4 6 3 45473020 421

................ ility.......... ....... 69 4 .68 .6.835. 3 2),47 0 84. 60 24,93, 2,76,30 43576

ci îk~ . ........ 690 . 66 .6 11752,58021 86,18 3 508

tl........ 4.S5 .594 068) 76.29 31,8,771 ,0,789 53. 2 080 17,2

Uatîia OFICE.. ...
....iy~ " .~ .... .. 6.74 6.2 -7.2 8 .7 12986 7,294 5555 12 2906 492477 54121

1N............... 46.61 6.1 6.2 469.33 714 5,3 60 0 82 00 7 70 8.1

artforiai.................................... 
. 65 215) 8 2 334155.0 2 1 ,669 S7,65 2.6

id.enixl-r o be1. ............
41658.00 5, .15 3.88 71 9 7 - 23,460 6,3,O466 9.76 2 514,36 4,909 3615

*RECAPIT&, ,' ta-l-..............5. 9 i.29 7.45 758.44 72.42 745,983 35,1 49639 5783,80 120,041 4.48

tiOiî OFCE........ 6.3 6.2 64.,3756.96 12,132 4773,582 6.45 5 375 4,9

............ ........ 5 . 9 6.1 6 . 929-6732,54 7 0 32

GRAN TOan .............53,S7 
77,3,5 33,7263-4

N ...... ____ .64 5 -5 89-27 6 5.16 6,40 2 8 ,4, 011 55.58 1 0, 2 i6i 7 7

fot r 8g.jNe rusic adBrîshClubi-xcucd12r,28Cou6bae 

181,537liis Clmbafltinlue. ou 58-13h bsnes

anXM r 6 . A4895R -4,S4..), 12,663 173,-6Losse. 55er4e1 t

Business of î88 ................ . 61.. ... 4,91,3852,7 
6,5632-14

Phusinesc of55 8 6'............. ,99 4 13,264 4 6693

Bu .7$ f1887... ...... . 13..... ,2717,366 338240 -60 1,13 7630 56

Queet, ,B......e7-1of 478 -928........... ,4,008 3,74 o11 4 5 . 5 ,8 ,3 26

1ko ..... Business.. of.. 889 6.......... 1....... -80832. . . 82.....

*A . Total.6...................46.6o.23.58.7..86.21
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~!~nnuifl nd ~:tit~stîi~1. ouîd ~~e-i~Le re1 ,laced hy suct ites, %vhicli %voil
- ~ ~ ~ ) - - - - li rtferre<l. s the art su ittuieit utore coin etiiett.

BANK 0F EINGLAND NOTES. 12) 'riat tli. aniotint wiicli cuit ke ie:ucd -mlainist a

Mit tîoîit-.iar> qus1ut v hichiî re a îrt u agta - ftrvt. (of g-(»vLriii:eilt 1:0(j(1- e iiîçcastc c.îsideraiiiv

ittg Eui-attd are ilsii îîtuv epcssotc-î sittîllar tu Titre isai î: ;tifce.cog l<id tiis i it

thlo--e wdîicis we are di--ctissizig lirtre ili Cniada. Thant 10ciwcstl point to1citcd ils tweîît> carlke Upii
of circulation occupics tilt itiosi-, prcitîiî:eîtt pince ils 1)0111ssu dcparîtlct ofîhle BatikI ofEtIr'nd auticilre cati

coiiintriL-.. The l-gi rcstrictions oil ti u of baikl te 10 dessin lbut lit frcîti "/S.,Cco.cco to;locco.cooCrit

nloies isi ht":giatu(l are 1ccuiiar. Ili 1$4. Sir Rui:,ertl eel alt-asi; Of titis is uîiiîccessa-ry. If Z 1 Gcca.cce cculd i t

lîrougllit iu is II Bik Charter Act."L I)vitîclit ictk Il is 19 ait Goeîîeî >otsî .

(of vra.- auttorzcd in issue iiotts 1 tu le extet clý-- nl uta.!ael t:isie oda.fo it r
or~4ooeo ILSd lil dGietciiîils Of tlt: couitîr> lias greatlie.exteîidcd ili îlie tiiteantiiiie

cffset tu 1itv-. No -idditicénal attlonîlt cat, Lie isslucd Aild if cit poiottd tiotceshe itroductd, il iii ettabe lthe-

cxeili cxcltat;ge for Ille gold iîteif. Tliît: addi- atîloiit t i e sil furitcer aitgr.tittcd. for tit:~ iii etanr

liOt~~ -scs lais c6cspotî-cd c\actlv tu the siilvertoc ils tlie circulait-ii wiil Le of ilt -aifes-t attd itîosi tt-

or Ilccniftcates I ii se ils te Uttiîed SItts F- r neti l'itl. since stîiiiler inote-, cautti he so, eas;iiy rut oit.

tverv s-ucdi rive pouind iole. rivc e ri or titir We itotice b>v aur receirt 1:tiglii xiai lit lte.

iL«uixraleint ils goid are -- lore-d nway il tlt -afs of tit lit~.lts-îit iit gc-ri;ei.fe rfti roi-

-Issue Depatintti ** f te Baikil of Eiigiand. Ali llier art: -- îiliily-cd tu fitae <kcided oit are prc-

batiks ilt Ei-latid werc proibiied frein~ giats cisely U %it iwo above iitiettotîccl. W c iiain rlaî 1e

ail. uilsiicw -chîi ut il aid lid nu office jprdoried for zmvittg tis we coii;der tlt fac? liti 

wiîii:î ixîvih-ciles cf Eonca.î i* --- -< î~:c &_ -tAc CîR1c. catiîid
Iiiiitdite.c 1 t0 oni lticlies- ctîtih iad ils circît- lxtti' -- , 10Ioxi aý,o is. c oad proof cf thîe -soîidticss 'Dr

latili Iti lt passtalie 112tt1 Charter Act. If n lte vit,.-.% f ilisýjoitri ait suristttes

of liic.z pzrovincial aiks fa«Ilcd or Gpcid a LatîclTEZ G C AAN
lin.nci.. tlitir poversý ai C.ciclaitio;n wert fo-.feitced lu tlt U ANIGATAA
Batik fEtltdltctbvîiîsis lutaîilîiilo-izcd nou Our. P-îdcr~ > pIcrli.ia begiti tu lire af lte coni-

la issule tauics lu !lie exieit ofaboul. i~6aoooaas tttu-I dis<cu.sioni cf titis quesliott iii aur cuvit aitd olir
go-& eniîin collu:ilis Tieru. Cati let 1:0 quteslioi iiolveer but litt

Tie uses tu w-hidi gald es alpid liaue ittce.-Lascd " tt lie tbciiiouàcli »
largcl ofacyas thilt>Ia- svddlt ial ilt coxtîilias becit li te ti s 11eaict. anid il iI

nbie sutippie liealiolut of uulicilihas it ilter iîatd jgratifri l toir tit caiitiariie uinaîtin-til> lias i<ai

1Keva faliitItr au-ay yer lbu %L-aT. TeltLnlcc i. i-Cil rt.acltcd. Aittoe. aiagc itaIon lrecuiltîit

.itai go ]lias becuaiickac litait (urîtltri. But as- pe e> uitkei 'u il
--old i.s l? ii il.idrcl of -a-.isse i iii tissi votiiiiit-miai rouis- bv,. i lmai iii fart lite 1-e ils lie wal.dIliai lte ;îrin
tril:, tlite ;racticai vIft-cil is Iluai il lakes mtore tiitgs Icilsai cliii-~~ ,I:oitld t-v iii cot:c i th uiilie circula-
11:0x lo bue gald. or ill "Iticsr orchs tliîaî p-iccs have bIV liait. Il is fîtrlie aicditi lt Aticuicat aii
tù itititeatis bcî io,.-crcti. Il i.% cýsl:tctle Ilit teit dol batik %u'lhvnii tiild !lave ait itîjurioaus çfferl iii C-11=42

lars uviii iauv Iurciîas.cL- asrituels a-, fifîcit uu-cid l-itIaiîd lit lie circ:laîio:i Cai Lest b ccue b> utcnltt.<'
s.-carsa~o. aicitial epst %dit lte Govceniiziciit 1» tadit batik in

.AXid whvli lte ofjiya gold lias iltul s bc' uît:t Irn oill is circliii. tlx:esc iii rcdcciîiiiu:

Ahort, l1it biriui ia Lct ii tsciitg -vidr > Ilotcs in case of zlie fatiture of.atv batik. A.liecircîla-
Tuec yenriy p-d clt oitl»bkd ili about lwvczily ycar-s, liatn isailrt-adv a firsi lieuiti te ass;ýcti cf a b:k
a:tid s,-.iI_- lias tiLs IPLXOiir clitealierC. jttL s g<-l< Ilias iiidis;.ta .1 siilî -uiiik ieiocaslts~

coluittes. :ilttc i!zui Itaia 11Ç ait t car; oflie EasI. tilt liruiuîllt )-nnlitîinli. il is irglimcl tg cantilc1i -iii
îlîcoy aiîu:-uteîasuîîlias ecutraîs i lite UIVa igt our baItksý;lnrecîeeiv llrios.tprNltiv~

i-alite. Titi-; isccrlaîtil> i5urt ur.aiita vtc i ed Iugç lIn tailt tîv a i tsuetlbu

ui Irnle usin clatge catiîtta la:siteee latil aur leiiicil u
ikî lie aiesiai isai -utfariugattatiu-e: lie> <t: o*liers of siîtlri'ect arc carricd 01t. îl.e

lcre ili" %%IVy e viuicitiet-c .ol ati six ofel gtousltt: iîu ucudcdd daittt la llt-
IeCOItonilseslql? As long go asýJluîic. ~. auJ ilstî ti atîe

Jute, 1---'%, w-e Paiuîtc(I Oui Ilaitct I lite tilt i- I ciîicrtio:ti %iti oit: fLantig ysicti il %viii li
gic iilie gold aiarlcl ailiil iroluc<- 1)v tle itî~itu quot uuial i idLày lte dal> Cepipâ'

B1rit-s biklitg iaw. XVc îtrgwd tliai iwvo cliatiges ~zIIiii iSu etct ilt bei aîuasc
sitoulsl lie iuzde it) Tirati lt ziiiiiisti atiicsîtxtl for iisNcîa. %Vc quole a:foL_ w
uulicii a n~oir cati bc iesued bv Ilite IL-tik ai Ettgiaî.iid bc( tkçs. il foil ii h teCitdai aîiigssln

c.Iiaîgcqd front .6i lu .1 ar cvcu ltiiiiis Titere il noiv sta:d laa niiodel af i Laîkit iisilit Tix
is aui initîtease atiitit of gold iii circulzaiioti wuhicli lait duc> ta iceiesi irciieli outtlie libe-ris ai 11X
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batIkIS. an:d >*et il provides sa.fcgluar<k, thai ipl pro- j Accorcliiî:g to tise rectI ijtligti of lt tîrcttîect thie epositors aîIl(id iotehioider.s-. Ih las sofar wokd IoiaiiSe' soitolt tota uîrodîcîi i igadîiinbiyv for lis(e coitvenience of lite l>aitk -ctîslolA.,odtollietoîtltersjeilo I.a11i of tle Publient large. îISProvisions relilittgtoeir. %rnltteUiîdSae uî$ VasJ .Xq.5 tt.culitioî Il.-ve saztisfiedC evcrv reqîîireliti as 10 eiastjcitv iiigs. heinîg ais tecs vrt*:so . 4;ytimoisfet-v Wije tise baisouit e basis of ihetr lire. Thiis is -'i i mrese of ()Ver 17 ier centt. Tlîv it pro-'enl capitl hav lte powIer to îs;IIeaoîSooccodtoi 

itosws.576 i SS*agtl7.5-pf ilotes. the -itl isstiesiiavrc Ittvo.eli a itiaxi- 0
utuii ofS36.oo.oo aîd aîîiiiiîîiîu o0.oo.ooc,.!ziîowiiig tat Ilîir libenra power-. of issue htave lx-el, The his;t ofcoiliîierciaî fitiltîre,, ilt C.itaa <:îrzîgte\ercised wiîiî c0îi,.fa%-aîistii aîid ]lave nuol proveil atei.-tptationtî0itîfiatioti. The ehîtir- fre-txloni oftt tir- <. so a coniisuerabi mte .aî-vi cail of te iveyu'-.1rsetîlatiozi to coilrac'l anid expoîîd li il aptio Ile 1rc-adapatioi prct.liiig. fi iiik.r offiiue for i:~ vas '1747.cltaitgnîgi- req1irciiielil- ofbîs s lias sîowmiî il.- belle- .111( the -Iniolit of 1iahiIiie-~s'455s~ taîs 1iciai resuits ilu the iîlo<hcrnlessaid lec iîîes iii lit IIIIIt -" ilst11i011îtfrhClirate of itîterest j)reviilii îuîkîtowzî nid ilto case; of ide r h tî proinc.. ii raitioti fori ,Iil.; Coufailure lins ucciirre<l iii wiîicIi lte iiooliioldersi have ';dc-rc wir~iîe.~fîdtttOtal hwfaiie: to be pai i lu fuil. sinali dlecrease-L frot lu lte iîiîîîsber of fiihîr&2;. andi(r e kîow of tuo s.vsteutî iitai mort closel- couafortits o0 a 1hgt lces i îîîîî fi talti.P<~tiîheà best anid broaciesi eotiotîti icle-ls of Imaîtkjtur id %a.ititolxi aIlI showv a ds.crearL-. ilu lmi iixîîiîhk-r andtnone beller- cahciîiated to afford tlt: Iarýg(Lst pio.r;ible aîîîoîuti. wiie lite provitcx-% <if Qiîîdp<x attlndt.public acconîîolio itoti ule Ibetttr.ad.iipîvdt to inutrea ouîi>î hw,nfe iitîiliiioît of lie.sitlus11 IMahaticts oflt ko>e îx-i~ura..lti<f!:evanid -.sosie be :ter quaiitu >ni IV s tppvhe d.tik filiuaîmi,î Ilt 6>iittttbrat 2 5. s i .ltttuttîîL-

ratsof îrade witii a zzife ii- coiwctiessi circ-iaîit!.,ntidiiii. Spca-kiti; of lie bill reilî,tg o bhi.q illhs ofTilt otir poit ils tlt: Contitîuion of lit: batiks tai llhtgeai roîtisso-;rv ;IotqLs t.0ow lefore lite: irnujcai lit redricl m;asc jtl serionîs ojectioi s tlt: prt-. I tua Pariltieit. tlt: StýArJ of titis cti s If llei-iott witici co-isl lten Io hld on- tailicit-1 bill i5s4.l il wiiIl itl!rcAtlteiîito C-.clIleEgsircses iii tlte forai of Domtitiont it:a, Thuis pla.ciLs- 1atcalt 
ugitht-ni itia posiltion ofparstiail asoitoi~ Ittlte Doîtiit- s-ymteiti of c-osc;Ittg cheîe.BY Silltplly txwiîg vojol fiacs iltcoîIL.-iezît-ltpr-iîkit priicphe. P3*niel lraisvcrsýe listes fin a dî-u.witl or w-iito:îaiid w1;ici ittiglit utidtr tcasiiv coiîtciva-il cit-citîi. te 'L'nie of aI biki wvritl eteci. lte <irawe:r cruiaac itîvolve litin iii etbrsituli kzi. iiow- f ttake suire litis iiilker wili oiihv pay lie. atîtotîtt ort-r,. te -ort of peîial t ltai govrsnietts reslin- oitmîi c-\paîîdct fiuLtixîda! 11--us5 re 100 prot-lu eat~î~î lt 'i~îelîng toie att.Ttss tu hîî~xîttnixatkti prvtt-esas otîr oit iîk .- cll se-tu obstacle iii lite: way of clitiqutcs idî casitcdkulju- la to îcir co.*t ;ntd coifuiti. 1wprsîy -i hare im rijgit Io czash ltent1. a;îi .aIo'nie Iid, lit.gocs oit ai soute lentili to1 givena afrl a utc-ns of *.rirîtýg to ils çoîîitkîoiî ls attlrau-dc£>criliioîî Urf the-iajoti ba--uittlis . t ad ilsa-liii hcjt t Bvrasslt -chîet uii li tait e11iÇIÇICpt-lîce Dit lite mpooniiJ0tltg On ofltZbesiatcu listtd h~ute~cratlte dcfc-t- ls lt strien, lfi&. wiri h il sa a-- foi- tl it tî îi-;zictcb it rciui r-itei

Noîhiuig but lie guo-sc.t fi-tlii could pet-lait CQin.- ' cott
dan tu -;inljujcct litscutrvl ie vttcîti-t GUARAI%'TEE CO PANY 0F N0RT1R A?&ERICA-andt el ute1nirclc-S of Ilte col, crament. No -. ici Tiea:tii-ta rclport of li.-Isri. c.»tîpaî 1  'viticit wvecxpcdieit is îtcedfii b protcc lite iiottviohcers-. w-ho arc liv lx-fore cuir t-adet-s iii tii issuit. fil]ilyjuIstific.. Ile
iawr. lite ilotes :tre a fit-si chtarge ?ti lte citirec asesOr xelloiwiii l almics tsc--î-i o llitebatis w-Ut ite upluateitahiiiîq- f lie stck. a report of iitcrcas-cti publiic paîtroitg ozd f tcesii'.oicicr- a<hded . -ttd jui wliai linat muts iii pijî * ittca steig amtple to ilt tnt lint îroiîtage %7î;%urc2s w-flilpcar frontlt foiIoivtîi, s:uîitteuctt. as; fr ticcd îlot tll ouir rmidrs liit Sii cozzimt- is bot lisex'Gv. jo. E&$S9 #j ols .11t:i stroigst oit '.Ii% Co;.tllzt. bu ierîaAss;CtsÇ C4.Itle IV paidl-ltp Capit.Il. S 60.890.00(l itot kttow% lti h is- lote -mond iargest 4-ilarilcrcrcr fîutdsor Cosurpus" ........................... 2eî.cI4n iii te w-orici. Vmr iby ve.ir il lias adcd la............................ .. G 00 0 t ru a tro lt lit uts iltflitclitiaî corpior.ations a.ti fiita-i-Icial1 ittSluluttîomu iii lte collttttrv - t of w-hidi iii lite

-hv Isci-. -tdtiiLn chi-tlcaç uîoîî iru i
Double liabijîry............... ..... 6,19.oo0 vcar. *t-ng oblo UtViotr xvisose cnt-ut io parc.Total........................ ........ 33î;.o . 1oîe .ylt oîpîy u itr is e os

Ttc anitolut of mtî- otL<Laîtcîî;îg :. li.ne ate hale ç v iu tcrc:usedi Iasî vcitr i;y s: ioo6p. atid lite calaottu, zSý.>ooooc. shtoittg lit lise circultiront 011irik D-ccîtîhier ;Itst %%asL-3; t;.; . btterOnutil î pt-r cent, of lte aulitoxtit of -mýc- îîicuhc ice nia3 lie itad of thc mîorsîadhe if we cottian -ZaÇ a ftr<l rtsourc for ils; rcdenitio;t. The tîuloltim.~ fcw inipourt.lt tlt-ut fur tlt e sit t-tec scars:or Catuuha ttecd desire no btler gltarattîce litait titis :t107. 
tle. 1.1%.anci if Ilie' at-e w-use etouitho heni front lte ii for- Cash Capital...............~ $300x *.d1rluttaIt- cexpetlicec of liteir lteigilors ilu zlittiir (tir- Net Surigt ................ 15;S7 87c.SI6 2Z.rcney arai.genteu-,%tsli Treasitrv, filhatîces, tite'- w-iiiSrli.,a- h~ItOo 301CY-.ltoliit 4.î:.316 475.486 s6~cl'MW<- pt-rait resori 10 att- Such V.itiattolt ofl battktiir 

Woa ouçl cr- ion. 5 o~:~.;,<>3.tftIwh:iîsw-tiltir clon-titi. Toual Reiou-t-c%............ s-. to44,
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Stueli au eiiiit tells it.5 owul storv, nil 1111151 IX.
traif% ittg to the directurb Ur tlue Giuarntve Couînpan>i

tlti cotîîîîîamîdiuig position lîot beeil rteaclîed b)v.acci-
<lent. but radlier Iw itit of liaird îvork, aif lit- exercise
of rare ahulitv suicls as belomîgs to Matg it )reclor

l~aliii~sami lu :t,~c:tî~. 'rie Guiaratte Colittpatiy
of -Norti Alîerica is a creilit to ils ioiste citv, Mîîel
attd to Canada, its Iiirtlilalce.

"%e.bz, n :itsd ordcr>j.utefor ricws etp-rel. l. r'y '.t.k:

PROM TUE O:NTAIO MUTUAL IPFE.

1 noie vou- rteittarl ntu te firi Ilnge of No. 2 of 'uT i s-~
FI %CE ;~î s~ Cî RC)NkIzLI.I.. .111( MIS asîoSILlit 1.i t. 1:î

,'Ui1llîttett. liti voit %,CI i.1tou of liait <ttc-.att Etglisit couli-
î~t.~-it'itîîtk,-~ lsrecvîtl% toloibit.-t huerai fratur> -rlxtqîd-

î-witliel:i er heau iî. or Ittlit:%fîriopv..iltteii
Iibeta Contiîons isi ils cotitirncis. sttd roît lisat: t0 luttie is

ilvatcs ut it itttportamstl tqi jouptular ç.irte,.lutt 11t.a iaees cuit-
ltitoiLs. vitd as io4e~sî .i,pl it% iai tu .Idtlt.ivî.
off itn a.ihatuic or 231ui or ils tuttte1ttaIIur.inie.li it Il guar-

atlehurretair -ausltiteu u caci polîcy ils Itroiiti>l ;rày-
vient of ciiît 0 oit <O ttilt of popes-; ilc- ciq:titaiaieittonte of
-tiitI ràis lirpu5 iteuds. iL%.siimple. vluitialiiitl siil>erl fonii

ofîaoiicy..attul ini15etevr 1 i iîcl couîoaei~i
Io lite slsiiltltîc.cfsîlics of :L51t1lti1M.15- titille tiatl of ilseir
-coiiltivc it:ivresl. tltse ati 1tt3ttv oiter ::uoîat :. vor.

aill aaopu:tsitave ln-Ctt ttt:141c uti ILerr intt-iatce retronclivc iti

lit fuliesit seisec l te zçnta. goveruiu lite Couîtjsty < Irçat-
aimait of ilie IWicv of Mac.: . idutlie -ýuîe lili-raitv a

]BALIPAX COPRSPONqDffCe.

A ator Iiîll colt! fur iis- Me.Z:o: ai ia.- is 11w lovvttttg
,oxer im -Go lu iîalif.ix - isç rallier- in:î'itiv of %-àrzst qjîar-

zcr%,. Inzial it %vouli sticai11tel eto luifîcctî itelotc YzrO.
Inmîîcacnlitrcrt-ol tcw lotitis kitil of %%=îiîcr - liter

itrce attolitcr tlmtîprr. if tliter 1tt11%t Ccloo%C licttt hot
.tnîl colt!. the nîa:joiîy %çostl.i îlrcf ilc wntî cliiatc. tictrcfose

1I)Culc lit -go to iIatlifax\ -itasL vcry .*îtlitrliy Corne ln lie
ut<esoiii lte inirist jsc. htmrtc ý fcveri' ciaLs

arc lint-ig lte ftrce.tc eiitow, attd 1@zkim,- thi -t.i! w iti:
Ille i o r c ils ;viîîig ivaritter

Ti L.ondeon Guarle-1t and .ticiq1ctil couîptnay itltedii lian
t

Itii vrair Ln gel lie 1cc-.çlc:bt i:%tatc oIl ity dl Iretîeitl.
lir citl a<S.2 cv ttt . fo r o a ittcit. Tiiew:ts
sitirp cutpcîittl fur %%ceks IMforv, Ilit clliilvlw %lit I..
G. .1tt0 AN. COIIutat tl% li.tt:f14t1î' Titc ftret;îec:î. litr-
iîîg lucen tlzkett Cu>:tttl of b% llte 1 tuhlt1C.accol.ttis couttittîl1ce of

4.1Ctcciiv coiltcil. uc pret>' weii tatasc ilt tcprcectita-

rccoxnilnr.dv lte 1-. G. zud.A., uetlic.te %-!auuacîutrsm , a.111 lte
*oiîvîslcfi litedecisiottoftliequeslioito10litecoîtîteil. *lierea-

sois of itiL .a% liti dit cil> cotrithls $5 pcvr ::tat, ath ie
Mienî tictsch Cs have Io pany dit Ihaiattec, Or lm~ ittsultai wlîiic ai
£ats cir. Tlitcoîttîcil ftiilv pitt luptlacottîpctilioui. Foutr

-coîtîplies tetidereul, %i,., lie %Iamiur.acturces, lut Lotndont Guar-

rittee aud Accidusti the Ciizut. ud Lite Tr.tvelen. Titere
WZIS ChosC sitaig hletlt tiîrtee fi0 .î, blIt tlt '%.Lltfalttrem.

iuetuglit ioesi wa awrde tu cotîrc.Titis istte scoîtd

J. il. Pâilît usiile Itlittiiig lit lit firelttettl lithe City htava
sertiert houe-r rates litatt ttder ondiitarv circttttt5taiîtces

:îre %ntrr.sted. feels 1it Itis eotttptttiv cati cairre lte risk at lthe

i etîcotrnel aite .46 per itn. livittg iad ulîtritîg ltite ft
year very litIle lu iny for itît:ziiîtuy chiits Iflthis year- iroves~

s itrofIi.l~ie.as lsI, lit titis lit: M.%attuficttrn wiil Ltke lit
Ilitii tx ver %vitloui uiifftcilv. Il tîtar he îltetiottcd Itere
tlt lite. Matîttfictîiruen" .gets are: eertaiîiy %veiiîecrit of
lit coittc. for ittîti! liîey toigit of lit scieite il wvaS tever
Cei t rettl:t or li alier agelts as p)racticahiel -. t liat e idea ~u
coîitiv-ti..aii it uli th i tattaier, Mr. Iiaîtti.. at Mr. ilart, lite:
Cily tgtzt. ieft lioitu îtut turteui jitîl lte City cotttcii accepleai
tlitir iîrolfflsitios, suttd att ici of lte i>rovittcîii J.tgisialure- .%as

AVit regard la lire itltitte il is gCtîeraiiy cottcciilit liat
caitv:ttt.i- liter 1i rtliter overdotte. attd ltI iuiî
iimtei feel ralliter oreai. If üil said ott liesmv Sîel h Iiie,
:;sstti: o lite .ttrcucozjtttpote ive tlkt eîtodttr
ttue=t1s lo >Lclrerisc ilnakîng slashwgIA rebafcs. Il i-. also
kttou1it1 tlu.il ealitr eirulaan staitý htave lx-Ci rtesorited t0. Io

scttetri.Reit:Ietts atui l argtîcotttsiot. titl a.
aire lKeitg ... ~iit a ott li is ittd deiurait zc lte but
ait>,-, of lifeuttinrîtg I bionul lme citscottttîtttaîtccdct, attld
ditoîttnccd iti ititîtieasurtit lettts. Good itai lx:t!du 11taid

ztcas puic %ltu C.a1ttt01 itelît 11to1w6ttg its sialec of affaîts n ut

Asîtuh lx: swhiwc p lis cottîtttistIotts aîî1 cpeugs as ts;

kltawt iit ecli ve-ars reptort to tlt varioiis ssprttetcîl îd
coflttttsott n itilie tuile!i blaics altl C.1anda. lie oldesil

atîtl1 itesl cotîîjtatites %Iîo1ît11 ia1c lte illttilie .,td Itîstilule
-viite refri iii i itis ts ýct. »te sttieIr tiç vouiiger cotît-

ipatties ttl litcn: foiiow. Is, it ttoî trait liat lte olei ud
1irîgs oetes ar ited lie urenlez1 Asitters it ltis li-

ier?
Oitlsîuie of ittsunnci lte WI. C. T. V. live aittde îtings

iivçvi auoîtg lte iittit. lte licetsisjkîo' saico t e -
et,. isole a:td cor-.r groccries, cIr. l-ie iend of lte ittscdlor.

lir munvor auîiil a.llrntte ttt coîttcil. Ott <ljvisiott ut coittiil
asý Wu %ltelier lieitpdors::i lac dittse.c-itit sîoo for

atîdi Ci:4li agnitusl. ii îtîanros gtiuig his V.sig~oit igniitsi.
att4) lit ittspcdlor sili rcltiitîr. hlictti, %%iitlitei il% t di

ilt -et-iltcit, nttd tlie lettizierauce ,.caiols Up tu rêver 11CaL

The deputy manager of llme 1lîile tte b)randil
of lie ofarimia Loiîda;î, \Ir. JatsS. S-natti, lis

The contributions ta the Lonîdon fire l>rigaide là-
thme viioirs Loidoti fire itsstiamiel- offices for îSS9 .verqu
ovet $î1,4.0o0.

Mr. Han-y Smith Homans. llte Europcaiii imuammai.ger
of llte ?.cw Voxk, Liu, wev regret to Ic-ta, died iii Paris
ami Jamiîi:i.ry 12t 1h hst.

Mr. A. H. Brodrick of Liverpool liais becmi -ippoisi-
ted gemîcral umiidlcrwritimig agent for Elîghmîd of lIe
Iiistiratîce Compamîl ofNart Aiiericzz.

1
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ilRough notes," our excellent contemporary of
Intdiantapolis, 'wiil picase accepit liîaîks for a boniii
volinute of dit journal for ISS9 duiy rcceivetl.

Mr. H. W. Bowie lias i>eeni appoinîccil getteral
agentl of the Loticloî anîd l.aîîcasliire Life for Nova
Scetia antd Cape :3retoti. isiîeures wiIi be .il
Halifax.1

The Employers' Liability Asurance Corporation
of Lotidot; lias iresdils deposit in te 1iiiîted
States te S67o,ooO, wiîere il> buisiness sellns te be rapiciiy
iticreasing.

Mr. W. F. Bingham, for severai vears chief b>ook-
ketpier of tlt elUîitud States branich of tlt sunl ire
Office of Lotlito, lins bieut recently appoinled assistain
secretarv of that lîraîteli.

New Brunswick Board of Fire Underwriters.-
WVe regret thtoigte pressure on our space we have
IK'ett coiniiedc in ioit over te report of tlt: animal

in.ttg« iiinlil oui iext i-stie.

Mr-. Hugh C. Dennis of Toronto lias res.igilt:d as
aager for Onttario of lthe Equitable Life of Newv

YV.rk, tuassine tlt dulies of sup)riîtenidcit or iiislxc- 1
lui- for tile euaire Domnt îion.

Mr. C. F. Muilins of Sat; Fratîcisco, tlt iinanaiter
of lte Coimmiercial Union Iii-. Co. fur lthe Pacifie coasi. t
lias; -one Io E iaîiOn a brî':f iitlu lte lieai office
cf te collîpatie. andi for lileastire.

Tht- correct total loss by the Boston fîre ci
Nocn>r28li lasi. was S.4 3 accordliîg to si-

lpeniitendleul :Xbbott of the prOlecliie cieparltnenit of
dtat . Loss le insuranice ecupnis 3,173.433.

Mir. E. J. McRobert. of]Eclge BIock, Loifflon. Ouît..
lias* lieet appoinleti district iiuattager for tlt: Multuai
LiCe of Ne-w \:ork for tlt coutliestýOf Mdlee.Bgn
K~ent and E ast Esstnx, w~itlt headclirters aI Lonidon.

The London anid Lanc"lshire Fire Ins. Co. lias
puticitaseia lot on IVilliain strtet. Nt:wVork,. forS-';.
mi. ojit whticli il wili soon tect .itt cigl-story- office I

builting; for occtipauicv %ipon lte expi-atiotn of il-, lire-
sait lae.

The Mutual Reserve Fund Life of XNei York
%%rôle Itî iessn-asuac iii i39 liai iii î$S bv- ovcr

;ý,-oo.ooo. Tiiough aiv $3.0.00tew srîc
w%-Ls wnlteî,il.i sutccetleti iii repcrling oitlv soite
S12.000,000 as il-- net ga.in.

Rcsignation.-Jtst as we go-0 ts ive larui lit
.\I-. hlezuv O'Hlara. te hîtanagitig dlirecte;7 of lte
Ttiiierauclie andi Gcstrail Lifte A-ssurnitîc Co. of
Tibrotl liasrnei .11( '.Ittr. jalt-e Il. Fîttigecr. lite

-'-ercltaiy, lias bevît appeinîedinatgr

The manager at Montreal of tlt: Equitahie .ife.
.\Ir S.irgent Il Stv-anis. lbas riLctitly. appoiîited '.Ir. Il.

1-k-rrere getterai agent for lte l'roviîtce of Qtucbec.
i. Lalk-r-iere iswciknowî iii itis Provinice, hanvinig

IK-xi for abol leni ve«rs; te ittspet±clr for tlt Cantada
Lifé.

A modest clainiant.-A certain lenit, ini a iîuii<i-
iîîg adI(joittittg lhalt in vii i a firc recentiy occurreti on
St- Jaîttes st-cet il' lhis citv, ciaittc $ (oo cianages

siras lte inîdigntant ullituatuini. The daii w-as
Zetlet for exactly $36!

The Insurance Commnissioner uf Califurnlia lias
revoketlieiiceitse or lte Armustronîg Pire lits. Co. of
New- Xork. wiîicli proliibils il fi-oi lrattsaetlig auy fur-
lthci business uti titat Stale, as the resîtil cf lte recet
intvestigationt by the New York Isitiratice Departinet
siowiiig it iittpairitiettt.

The New York Senate lias itstr-uetted a coiîiîiittec
le intvestigate lte wlitole quteïtioti cf electricity iin ils
ctniffoyietl for liglîitîg. or as a inoci- iin the 'artols
<citics antlowiîs cf lthe State. cioliîiîîg it wii power tu
citîpicy steitograpiersaîtd exet.antd to report reine-
diai-eislatiotî hi-fore April i.

We are pieased to note tlit lte Fire lUitdei-riter-s'
Associatioii lias, recestti lietitiolteti lte eitv cotîticil of

oi-elfor ieste te in takento leticrease lte
groiving ltazarti cf te electrie liglit wire. XVe trust
tlt ag-,itatioti w.iil hi- kept ttj) ifli!i ail te w-ires art
put itîtdergroîttîti. wiere liy belonîg

The Eastern Assurance Co. of Halifax lias
ticia-L- aut iiterizit (iidiitl of 5 lier ceitt. for lte teni

elidittg l)ec. 31, it59 payaîble Pc1>. 1.î. Malngîng
Direciot Coi-y is [o be ectigratlîatet ont lte restilt of
lte first fouir mtolitîls lintsiiieSs cf tlte Ensteni, tlt
recortd of w-hicii appears inelîr ft luii iss>ue.

Mr. John Wilson, tlte lois- tltte -,Iperilttuiduiil
Citicitiiti of lthe Mel-oioliiat Life, una- iitlattl%
killeti iii a train accitt w-hue î-i(liîî, lo lit city frotil

lusý houlrbi itîîe on lte tll itist Mi-. Wilsoît .Vas
il oliiv cit of lte olest but cie of it tit ost Inisteti

andtiý 4ù sîct-sxi amoiig lte -apiiîttetsof lice Metr-
polîlait.

The law library of lthe NeivV'orlk Life Itîsuratice
Cotmpany ili il-- niew builintg ini luis city lias, rt-cxiitiy
bheti iitat-attd, lte teîirsof tlte M.oitil bar

beiiug itîviteti gîtpesis. Tii lirai-y alreadv iticitdes
ovecr 7-000 votte.aitt is Sait 10 11avu CO.S S27, i00,
lu whiici aticlitiotîs w-il! dotî lx: b itadu fi-oi lttie
le tltte.

Apprccintcs it. -Oit. cf tlt 1 îreîîtiîîeîî îîtîieriturs
of the Doîiicîto w-rites: of ltelstîsc & iAc1

Ci io\îcia:. for i159 a: folio%%:. -Witiie liciîg a lier-
r1cî record of ltit stac mtalien-s ittvoh-etl ciuiîîg
lte ycaî, il isait exedutlittestittg vohîuttle iii reda-
lion le spe-cial otate- f a iiicre lrivate citai-acter, ai
cf w-hidi ]lave beeil littdsoic- antd -ciil deait witlt.-

The Scottish Union and National tîtakes a, fiei
sio-tgfor t 889. l-' ai n ii S--eCs w-asSî7432

atîid it surplus St;2i.417-.S7. Thte total nassýIs iit the
1ttiît.( Staest0w a111to1ît1t lt .y..So andt iLs surx-
pilus le Si,26j4.23.32. whtiie iii Ctinada-a lpai-t cf tlt
Aitricaît Blratîci-it lias ittesît eci- Si cooooo

Matge eiittl cloes bttsiittes- fo. profil iisteatil cf
gicry.

The United States Life Ins. Co. of 'Nuw Y ork.
thlîctght itot cnt uf tlt aei ;iic cf tlt bun antoitg
lthe lifet ipti. a:td Iioiti a large pilace~ In lte cotifi-
detîce ofrthe public. 1Its recor~d fer i Si>qg as w%-a-- le li:
exp)ectetl, shows pîrogress aill al btg lte Iiue cf ils opera-
lionts. Aiatictegiiapasiilt îîuilct

asraic ssiied. w-hie lie ittcrcase iii asseis andt iti
surplus lias bcu îulosî saîtisfa-cîoly, giviîtg cviletice cf

carcfîil aici cotiservalive îîîaiageiett. Soiute attractive
iiewv feattres li lte forni cf policy isstetil ]lave bcît
nalopted nIt foundti l be popular rilike wviti agents and
patrotns. 'Tli cinpatî-iiy utoves oni safé Iiues-, atnd coini-
iinanis!stîcce&as becaise it <leserves il.

!-EIJIZUAIRV 1, 1890.



According to the Coast Review the fire lOSS onthe Pacific coast durîîîg 1889 Was $8,70Oo~~~ Whjcliwas about double the loss of 1888, and a bout 90 Per
cent. of the preminms The loss lii California alonewas less than usual, being about 42 per cent The bigfires elsewhere were the cause of the big average.Acknow1edgme~~

5 - s
Actuary tandeîi of theUnited States Life sends tus a very attractive îllîîstratedstory showing the beîuefits of life assura"The Great Buxtoîi Mystery." Froun the flce, entitîedcornes the Ingleside annual, being an artistic almanacfor 1890. The Phoenix Life lias also pubhîsîed a ver yneat ahmauuac, illustrated witli portraits of authors,very attractive. 

and
Under the law in Pennsylvaniainsurance by property owners lui înutu~~ companies notautliorized to do business iii that State, James c. Bld..die, a manufacturer, was a few weeks since, it wjîî beremembered adjudged guilty iu the courts He hasappealed the case to the Suprenue Court, wliere it wiîîbe heard iîî March. The decisiouî will be awaîted withinterest elsewhere

Among the callers at the CHRON IcLE Officerecenthy were Messrs. Geo. H. Marks, manLondon Assurance New York ; J. F. Ellis, ger of theH. Gihbert, Toronto; D. Monroe, Cornwall ; H. oronto, A.Ottawa; R. Junkin, Brockvîîîe; F. HollowaQuebec; H. Sutherlauîd, Torouito; Geo. Broughajj'manager of the Equitable Life, Winnipeg, and C. D:Casselman, Morrisburg.
Flitcraft's Life Insurance Manual lias reached itsthird edition, revised to January î890. New fornus andchanges lui policies and applications of theappear, auîd several vahuable tables, givi compafiesauud reserve values, expectatioxi of life, ng Paid..upand kindred

information, liave beeîî added, uuuaking the lulanual avaluable ageuits' companuolu. We caTi furtuisîx apphicantsfrom the CHRONICLE office.
The largest life assurance premium ever receivedat one time was latehy paid ~f OiiC cheque by fivemembers of the Havemeyer famihy, of New X"ork, tothe Mutual Life. The amouuît was $578,345, or 1florethan the elîtire îuew prenîlunus receuved for a year by agood many compalîles. The Policies were for $Ioo oooeadh aîîd the premiums siuugle payunents The trîns.action was effected by L. C. Hopkins, geîuera~ agent,New York.

Mendacious Journaîism.Jf "Ileaven hates acoward," certainly ahi decent meuu have a riglit to des-pise the course of a journal which nauseates Its readerswitli fulsome praise of an insurauuce manager wheuîprosperous and in a Positiouuto bestow favors and turuisupon the same nuanager when, nu the vicissitude of for-tune, lie vacates his Position, to cover hinu with luuudSucli an exhibition eînpliasizes the degree 0f humai;meanness sometinues attainable but, fortunateîy rare.
A very înteresting question goes to the SupremeCourt of Pennsyîvanj~ for decisioxu at the Mardli ternu.The case is that of Riegel agaiîust the Amerîca,, Lifems. Co. The question raised iii the suit ore JudgeThayer in the lower court was wheth wherer, e a Pohicy

was assigîîed and accepted by the assiguîee (reguîarnotice being given the însuring company) after thedeatli of the assured, both the assignee aîîd tuebeing at the time ignorant of the death, ~1 ~comPany
assignee

couhd recover. Judge Thayer decided adverseîy to thechaumant, and heîuce the appeal.

NANCE CHRONICLE 1'EBRUARY I~

Montreal and vicinity has, for some tirne pa$t, beeI~favored in the flatter of fires, no large ones ~~vi1lgoccurred. During the past week, however, two or tI11e~destructive coîlfiagratioxîs have taken place, the IIIO~~serjous being that of the Balînoral Hotel iii this city 011January 26. The damage by water iii the building,only part of wlîich was burned, and to adjoinixîg prO-perty was Considerable, and the total loss înay ruix over$75,ooo 011 which there was 50111e $2o0,ooo iîîsuraliCe.Ou the day prevuons a destructive fire occurred atSherbrooke, entailing a total loss of sorne $45,0~iinvolvuîug the loss of two buildings with other danîag~
The record of the City 0f London Fire insuraflc~conipaîiy iii the Canadiaîî field for 1889 lias been ~follows:Ontarjo Prein., $58,9279() bosses, $27,o56. i. boss ratio, 4S.9~

Quebec Noue bosses 2,359.65.Manitoba Preîij., 58,493.81 bosses 38,676.28. Loss ratio, 66.î~N. Scotia Preni., 13,226.27 bosses, 3,406.50. boss ratio, 25.75~N. BrulIspreiîî 14,635.O.S bosses, 8,591.21. 14055 ratio, 55.12Mr. H. M. Blackburn is generaî agent of the aboveconîpany for Ontarjo and attorney for tlîe entireDomiuîîon while the interests of the compaîîy for theNortliwest are iii the hands of Mr. G. W. GirdiestOfleof Wiîîîîipeg.

We regret to learn that Mr. C. C. Foster liastendered lus resigîuatioîî as Dominion manager of theLondon Assuraîîce Corporatî 0 fl We understand thatluis long and faithfuî service has beeîî liberally recognized by tlîe conupany, and that lie lias consented t(>reunaili 'n charge of its interests until tlie selection oflis successor Mr. Foster lias long been if the cofipaîîy's service, and his duties have been discliargedonscientiotîs fidelit~, commending hlm to the
with cuuîlversal esteeni of the underwriting fraternity. Mr.G. H. Marks the Unjted States manager of tlie Cor-poratioîu at New York, will be pleased to receive appli-cations for the vacant Positioxu from suitable parties.

To Agents and Con.apanj~
5 W have on liand alimited supply of that very useful hook wliidli o~~litto be iii tue hands of every life insurance agent, vîz."Three Systems of Ufe Insuraulce "by Mervin Tabor.The author is deceased and uîo future edition of thebook necd be expected makîng copies now 0f liaflddesirable and valuable The book 18 a clear and C01u1prelieuusîve analysis of the three plans of life insurance-the Level Premiîîm systenu, the Natural PremiulilSystem, aîud the Assessment systenu, auîd also contaifl5valuable tables of reserves, conupound interest, etc. Wehave tliree styles of biuudiîug, witli prîces at $5.00~$2.5o, and $2.oo, which we can furnjsh to agentS-and compaîuues at 50 per cent. (liscount on the $5.0Oedition, and 20 per cent. 011 the other two.

Received with thanksFrom Mr. J. P. Boumewe have received lis "Hlandy Assurance Guide" for'890, giving tlîe latest retumns of the Britisli hife cofipanies, witlî expense ratios, etc. It is mzd~um inparvOand a most serviceable compilatioli Fronu Mr. J. L.Stearns of I-Ialifax we have received a most service-able desk calenda,. of the Mutual Life of New Vomi'.From the Mercantile ms. Co. of Waterloo cornes ~large wall calendar 14 x 20, a montli to a page, printediii red figures readable twenty feej dîstant-.a ver>'sensible affair. The New Vork Life issues a double-year calendar, 1890 and 1891, by moîutlis on eacli o~twehve fiîîehy illustrated tablcts artisticaîîy hinged to-~ether. A very fine monthîy calendar, witli aIl~legaîutly steel eîugraved liead-pîece tlie calendar cardsn cohors, is issued by the Canada Bank Note Companyf this city, aîud refiects great credit on that institution.
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.T'he Germnan life comparues l1
?rthe'Il for iilsuriiig policylioldersPQr tto 1)e called out
a'ýt $j Ythe i'~additjonaî preiniun

'00 ;ttt W hile for professiolitai
11ý11batajtsnc1,1 as surgeons, pa

thïthe extra charge is mucli les
tha the Mutual Life of New York,
thats il Gerraaany, has arranged t(
Phatiesoîîlîtry i l-colllpetitioli witi

There is a comical,iîîtcrclîage
the idea of insuriîîg agaiiistd

'ý1iiaeulate thinigs, called spriuikleî
the9 the etîdorser, protecting the

teWatchiaiî andl so,0on. To iun
Perfect there 'shouîd be on1e mno
'Velor )"li sort of autornatic preve
SPrilkler, rs niîlî' hnt
the - ,fonsrn-igMe h
re 1 Iflsturer couîd corne in o011thi!

O s -" delicate and distant fromn
s as tO cliarni even a Philadel

ÏOUilld be retainled to (lefen(l the c(
'-IJPZsurazc(- 4Ifon i/or.

The case of McLachlan et ai.
'aiu'lt '1s Co. of North Anierica, tr

MaPealed to the Court of Que
Ordereaî, lias receutly been heard ýoli red, The case involved a p:

&OQ fo$,0 000 issued to the firni
o*esî'coniposed of four inembers,

'r'Ple i ngconfixeto the two IV.
firun Shold withdraw, the insura

shoud cas InluApril, 1886, John
lrwfron11 the registered partner

Iflteres
1 1 est, however, as to profits. I

111 iPauyl4acîlaii was drowned
leomase(resjste(l layIIiCIt, 0ou th

(lad h'idluitted the firin. 'Pli
of AVe,, to the llaintiffis and thîey ap

he APpeal bas decided tlîat the 1
,lot ter the decease(l had actually

orjProperîY (lecided in the forin
orered a iiew trial.

CUAR ANIiNStIRANCIJ'-CoNSTRIU(

LliiIkCoukR, MVON'REA.-TihC

Ihîî/iti .SOc.j(7y vs. iTh' Londom Cia

Company.
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lave a scal e of pre- froni thte deatli, dlisutissal or retireiett of the enîployee."

against wvar risks. The policy also contained thle following stipulation :"And 1no

tini case of war for more tian omie clail, ani tliat only ini respect of acts or

il charge is about $3 defaults coînntiitted mitin twelve niontlis frointhte date of the

Snilitary mni ot receipts by the contpany of sucli ntotice of (liscovery as afore-

ylasters, auditors, said shiall)e utade under titis agreemuent."I

s. We understalid The defendants deniiel ail liability, contending thiat no defal-

ýdoiîîg a large busi- cation liad occurred for wliich tley were responsible, inasmuch

o take war riskS 111 as any suclit (efalcationli ad tiot oiily to be " commit/cd Il but

tthe Gernian cofl- also " discovered"I during the continualice of the agreenient.

MIr. justice I)avidsoni, before whiont the case was twice argued,

>abl sor of ee-s,%v adopted titis view of thle case, and disînissed the action, holding

1ae sorof tsee-awtlat the proper initerpretatioti of the clauses above cited, as far

.lange fo the as thte present case wvas concernied, was thiat the defalcatioti

rs; a kiîîd of enldor- iiîust liot onlly be contnîiitted 1)ut also discovered during tie cou-

protector, watchiiig tillitance of the policy, and tîtat the present cause of action not

ake the taligle just hiaving been discovered witlin tliat terni, but only four ntonths

-to slet togardinte after the 1 olicy ceased to exist, did not ainount to a lialility for

yio e oultot. rdthen wilti the defendants were responsible. Tlie clauses of the

ýs last (levice, as a juidginent relating to titis part of the case are as follows:

ia probable cause of Coilerinig tlattle policy only promnises to niake good defalca-

1phialawyr, i lie tions" conîîtîiitted and discovered (turing the conitinuatice of this

oIpia ayeif lite1 agreeentt, and within thiree iînonthis froîn the deatlî, disinîssal,

9mai gais h or retirentent of the emxployee ; coîîsideriiig that the defalca-

tioii dîd ixot of îtself niake the coxnpaltv responsible, seeing that

Suicl defalcation liad iot only to be "coinuîitte 'btas ds

agailist the Acci- covered( l"and( tlîat botli conîntiittal aitd discovery ltad to be "dur-
iuîg the conitînuiance of tlîis agrceetent," whiclt discovery did not

Ïed soniie tirne ago, exist iin the present case; cotîsideriîtg thiat the issue presented

m's ec itîga is liot as to the application of a techniical conîdition subsequetit,

and a new j ury trial but involves an interpretatioli and thte extent of the very condi-

artîîerslîip accident tioti itself; considering tliat the defendant lias uîaiiîtained lis

of McLachlaiî Bros. tliir(1 plea doth disîtîiss, etc.

, the r<gis/cred part- (A writ of appeal lias been issued by Plaintiffs from this

IcLachlan brothers. j(9in.
ither niexulber of the
nce 0on lis persoil VAcANT' AND UNOCCUPIED.

S. McLachlaîî with- Snzjdetr v. Fircmcen's Fitnd Ins. Co. (S. C. Zowa, 12 N. W.

rship, retainilîg aileor.
ni Novemiber, 1886,
accidcntally. The A clause iii an insurance policy, stipulating tliat'" no, liability

Le ground( that the shial exist utiider titis policy for loss on any vacant and unoc-

ýe verdict below was cupied buildinlg, unlless consetnt for sticl vacalîcy or uîîocciipaiicY

peale(l. The Court belitereoxi inidorse,'' is liot liiitited to vacancy at the date of

real q 1uestionl as to the l)olicy, but refeérs as well to buildings beconinig vacant and

:uitted the firni was iîntoccupied after the policy is issie(l.

,er trial, anîd lhexce

TtION Oie '01,ItCY.

(comimerciali Ziflul
vran/I't'andi~eitCi

Wlv MIala action on a gtîaralitee policy for losses allcged to

tilsb lS1Staied by tuie plaiiitiffs, owilig to varions defatlca-

Ofl" Othtle part of the eniployee warranted by the policy.ad

ri" s )"COitstu ed in January, 18,was reinewcd in 1884,ad

0f ' ltl Jauîuary, 1885. 'Te defalcationis comiplaitied
tWerealleged hy the (leclaratioui to have occtirred betweeui the

()f '0 etelieri1884, andthiceind of the iusuranice. Tuiey were
t CVerel Oit tule 4th April, 1885, andl iiiiediately îîotified to

te eOuipaiîy.

tY the tertîs of the poîicy the guaralntee comupaiy ulidertookc
toIiiak"e g od1defalcatiotîs -couîntitted anîd tiscovereti during

thecoltiualceof this agreeentt, aud withiu tltree nîoniths

MUNICIPAL DEBENTrURE8P
GOVERNMENT AND RAILWAY BONDS

INVESTMENT SECURITIES,

BOUGHT AND SOLD.

Insuraruce Companlics requiring Securities
suitable for deposit with Dominion Goverrifleflt
or other purposes, can have their wants supplied

by applying to

R. WILSON SMITH,

British Empire Buildinig, MONTREAL.

I)cbeiîttîre.s anid otiier desrable Secirties pîîrchased.

BRITISH & FOREIGN MARINE INSURANCE CO
Capital end Surplus Assets, - $79669,000.

Issues Openi Policies (o Importera antd Exportera.

EDWARD L. BOND, General Agent for Canada, MONTBEAL.
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THE WATERLOO MUTIJAL FIRE INSURANCE CO.
'rite ~ Aimal Mcetiaag of dit tîtenahbers of tMe

:shnvc conapaîav suas hi-hi at tlt IlUari Routl on NvedcdaIi
Jaiitasry istli sgo. the Presideîît, Mr. Clias. Ilcadry ili theI
chair, nt whlai the followilig iiiiaicial stateaîzcîa waspiisentcdl
by te :audsitors:I

tINANCIAI. SMAT1EîtENT.
Bisatîce oit Isanas as lier slalaaacat, 3ist
I)ec., iSSS .........................

Petitt.... ..... .................... $77,995 29
Asesaca..............................a 6. 69

lInteresi ...... .................... ........ ,9 27
.Additioial Preiiiatîit.................... 506 55
Reltt.................................. 7S5 vo

1Traalsser Fés ........ ...... .... .......... S37 84

Z;6.s 5 92

s i9,s64 S9

196.10 so

Lasses 0lvsus r....trsiie............ ;,85o 68
RO.hatt:s.iats Caticellalilis .............. 6,283 23

commaaissionîs Io Agents ................. 16.977 14
Rc-Iî1tailCc:......... ............... ,513 22

1>rvsîdeluit's Salary auds Directars' Fes 1,692 50

Secrv:taIrY, laîspcctor, atasi Cltrks*- alatries. ,0 CO
Iloîattseto A~gents ........................ I.S22 IS

.Adpushuîiig I.Se..........................1,145 sa
Office P'ostagec.................... ...... 536 31
Agelats, osge................... ..... 52 75
llaoks nt 1,t Sîio:tery ...... ..............-- s05

.:Xtivtrthiuig.............................4S6 75
l'riititiig ..... .......................... 500 02
law Co.sts; ........... .................. 9i4 46
Fuel, Liglît, auia car of office ............. 203 17
Excîtatîge ............................. 146 35
Tfclcgrnp)liaag....... ........... ......... 105 37
Exîircs Charges ........................... 52 41
Jaiior"s Salary .................. ....... 120 00
Atudbt:tagë...... ........... .... ......... 1360

MiScla Itea EXpIîCUCS................. 1.696 34
IL1altce...................... ...... 32,305 2S

$î96,iso Si
A -sels.

Reail lestatte.............................. ;5,120 23
mortgsags .......... ................ .... 36.660OCa

Dcb)cîîttrcs ................... ..... 1o,ooo oo
Depsi Rçccilpt, Mlt Batlik) .... .... 3.5',5 o
Buis Reccivalec..................... .. s4 2S

UtMpadIAS CItIttS ..... ................. 2,237 05

Agetats IaLaxîçe.........................2 649 56
Date by allier Coîttssaics ..... .......... 1,536 S7
Office î:urnture ........... ............ 502 73
Uuîp.iiti Reult........................... 193 -3

Mol5011% Batik,. accouait cimenit........... 5.9s5 34
cash .............. .................... S9

Li£abililies.
Acdjtstcid atil Uîi.xljtasttcd Lasses ......... $ 2,306 oo
Re-luIîarince î:îaiuî, ha larovisie for al ot-

staisli; ilzsk............. ........... 57,9150vo

Balance of\a ... ... ..ct.....

$S2,305 2S

$6o,221 <0

22,084 2S

ltn'.aîaie or Asstts......................$. , '8
Accrued lastere,.t (lot dluc) .............. 2.6.13 2.>
I'reninaîit , es rilli lsviiiiis, andIases

IîîCîîs jiait tlîtrcoi.... .............. 179,59- 71

Total Assets above ail Liabilities.8204,328 19
Auditeilsin foisit correct.

Tu Mhe Membders of/he l ricr/î loo îa Inq, inc C,~, i.

GiTzî.~îS,-Tae irecturs. uf Trit%: Waterlo u tuil Fire
Ilastiraaacu Cu. lxg lu l.s lierore yon theair report for the vtesîr
cndiîag tlc .3ist l>ecenai>etr, IS9.miaig tîliti tweîvitv-c.cuts

(271111 atuata!. report.
fIicre will lie %tiluîîtttc-c fur vanr coassisls.rntionlite se-verni

statte îits meLîhave 1 repart.d lle fol lowiaîg %vnopsis of tlt tranls.
actionsoftflic yearjust coe. W avdrai ieva sns
6,3(x) policies. he total iisîtitîhetr of policies ils force- is 1.3.949.
Tile .ggrepite ansonaît intra iiii<kr titse polc; s c reinsur-
stuce S.44î,44S. is mi.7;uua average Io caci îîolicV af $go.
Tlse litîaîiîber of cilamas ii is 162. 'fla anstoiiiit paid tlac:retnuider.

less $.S39.27 reintiuîrace, is $ec,S5o.68. Tilt- total assets of thse
conaipaîs% are Z264,549.i9. The lIa.bilities are-asoînsi rc<jniredi
to reinsiare al]ossadn ak$;g~ oapaea.aec:t
of dit grasb prt-aîîiaîaîas nd .1Ssesseltsî; on ssii policies in force,
to w.laicla ilnust be a(l(leai îanadjlasted lae sthlie closeL of the
ycar, coaaspîatesl $«2.306, lai"ablneoAstsoe iblte

'i'ieninoast paiti iia losses on fires, tIist occurred wvit1sil tile
ycar. iiicluqliiaag Ilte niinit rteporttvd aLS payabile on1 aIjtstcil

osei-- 57 pe.r cent, of the nuousi. earnies lii Ilrctniunas anui

lia coaaclusioa vour atteniton is, called t0 thec two mîainaobjects
of yoîar anlettiaag litre to-thay. viL. disposiiag of thc StaiteatslI l
lic rendi to volsnaia lthe eleclioa or lte alirceors Tlt retirii.
lirectors arc Messrs, ItansIali, Sinla, 1. 1). ltowniuii, '%Vaa. Suider,
nul *re aIll of mlaoaia art eligilîle for re-t-lectioa.

IM:vt-zý iiclis regret lte nccssityv ovi, lnus f
reporlisig t1iat dîuriiig tae jaas;t ve-r tîwa of aur nîlemibcrs haave
iven calîcal away liv lrtiviL, Mr. Wiii. llawk, andu M1r. Cyrus
ltawcrs.
flac boarsi filltl tit: macaiacv ate liv Iale dealia of Mr. Witt.

Iaw, liv ?tao:tîgMr. J. Atliclaiia for tlaciai. ai thae yar.
Tltc ili ai Mr. C. I!owers ceîarredl so laie iii dte seasoa Uait
lac Ilard ]vit avtr lte filinga of tiaaa. vaciacvi to liais isitvviiig.
Tltc erns for %%laici: '.%r. l1aInk aaas ".%r. ltoiers ."cri. eulcîed

\plire at lte close- ai thi yensr 0SJ, and it %vill ittefore tic iaccee-
sirv for vois ta, civet two gentlemn t0 MuI tiaese -acatacies.

Tiai.various reports aid staitquiieaLç vcre ndaped ai mnotion of
ir. CItas. 1lead rvsccotiaslvd 1w Mr.jolai i AI clini. ' lvssrs RidhîcIl
ai Bcmi %vert appoiitîcl scnsluaeers, axil lte clclioa of I>ircc-

ors waSLî:-Irocccsletsi~l. itririgieorMsrs.Iatala..
hltla. 1. 1). Itowviit, '%Vis. Il. Stîvair atasl Il. 1). Tvc wvcrt

e-clecttcd iiaaîaiaiaiaotlv. alsr.AlIclaiaî, J. L. ~'%Viduiiataî, P'. E.
liaaiatz.anil Claas. Alicns %%eri iaoiiiiiîac to fi lie vcte

a - hy lie sîcata of Vui. ll nuaîil Cyrus Ilower-,. less.
liliiii atadl widlialiît e cîcîcl il t ic rs ballot.

Messrs.- Il. l)citt aîad J. M. ictillv,.cre, plpaiitced ataditors for
lac cimrrcnt vear.
'l'le directors miet nh lte close of the miaaa ieetinîg, atasi M-Ir.
liasL. llcitdryv as appoiuîîd p)r-sisîc:iat aita Mr. Gco. F.andall
icc-prcsi(leiit for thc conîihig year.

ËI:
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.ýt1 anufactLurers' Li.tb
'nie tiir animtal gcttertl îîeetiîtg of Ilte L:iîftttesicefi

Itîsuraîlce Colltpaîîv wnxs; lielîl aI lte coiiiîpaîiy's- officesa, 33 King
,tri.-t mest, forotlo. On 1'isiV 2]Stjnlititarv.

OUit ccolUtt Or Ille offic:ial duitîes ils Ottawa or Ille presidetit,
lle Rt. lion. Sirjohît A. Macdonald. lie was iitalîle 10 allet.

The irst *.ice-lpres,ýicketî, Mir. George G'ordlerliaiit, %vas caiied
upo t occuty thle chanir,. andu Mr. Jîto. F. Elîîk. mitagiîîg

ANCE CHRO NICLt.

I surance Cornpanylý.
stoc aîîatitt 10 622.î 9.9, a sîttsflkieitiv irrge tovoeît ve.

Ille iîaost cc'itteai .ts tu lte l'tttatteial stretîlit of Ilte coîttpalîv.
Attenitioni L$ aso catiied tu tilt fact tient lle capital stock is

inttact, aitl io lo irt I lte large atud tit-woidaiîiet Caq>ettdtttts.-
inicident 10 Crgiiizatioît ili the diffémuit parts or tItle Domiiioni.
tlt: extenisive adv~ertisittg. antd ni otiter- spcail butt lî:r.try
aveinue feeîie itav h cijlter- cosed or tî:trroweu.l

.ieco tu. a....cet o ll . itowi, Ille 4îtrectoiý- cali CCItitîit:llv Iîrelllitýe a ft:îtrie of pro;%t thec reqtesl. of Ilte cliairtitati, tlte secretarv mail tlte- report, asis usefultîes.cç
%ikhci is as foliow,.s rliîe altteiolt or lte puîblic is caiied tu Ilte large atîoîttîl lii

t{EtoRT.is iîeiltg paid ilt itreîtiiittîts iwy Caailliaî iboiicy.ltoltlenrý tu forcir.'fiti îrectots, iave ittitpicapestire ils agajis îtîeîtig Ilte p)olicv. lire corsipaffies, uriîg lte pa;si ttweîîîv vears, .tttîottîlitig 1o0 oiloiîlr ttdtrioers, a tt ad iayitîg liefore îiîtt a stat,let forty mttilions or dolr. A large portioni or titi-. itas- >e~of Ilte lraiiraclîoiis of Ilte coiipaiv for Illte ycar isso. wvtittrawvit frouts lte captlal or tlte cottîtrvy, aUil liere-ih* a1idiiIîtiriitg Ilte venr, î,9 S4 apîplicationis for iîîstirnices, aîîîoîtîtiitg i:t buidig til lte resoîtrce-, or otlies- coîiitte.to %v6,2o ere re:ceivcl, liploit mlliclî 1,716 policie-i ivere Wilî lte strict iitsurnuîce ia,.% -ir Caisada. aild lte Ca1rertis:dfor c2.7.30,3cO. 0it1452 al-plientioiis receiv(A il 1 e'S 193 Gove:rzlîttelît inîspection, tîreiii Catiacliait colipassies aliere also issîjeil Io Ù& alloîî,îî c $fz;S.scu, zîînkti.îîg tilt fiill ais -Lecurer aS tlev possf 11 catx: iii a 1-oreigtt coisltitstotal ssi.e for 1389, 1,"0 policies f"r $.cSo,237 applic. attul lIP~ ItiVe Ilte SaltiSiactioi orioit li ai lite rilt rce tit.liown, ror e462,ico. received ilsit îS9, atîti 259 carrled over frotiîi are LSistltîoaCCIîtitt aa.îl itivesteul iii liîetrowtticonsul-rifor f$37.4.7co, Wverc e liited. Tliere %vere also 3t aPPlica. Mie coipit 'Siv. ittedicai refesi. J. F. W. V.oss aîtd 1>.lions, for er5.Soo. itîconileteid at date of report. Slraità, lhave pri.pared a1 carefual report of lte coîtiattuTnitisll aîof' cltiew hîtsÇiitess- is a tîtaîler for conîgratlationt, iltortaiity experietice silice il-, formtion.ulîcti 'ue cotisider lte filct lit tiever iii tlt: liistor-V of lire ie board las secired Illte sevcsa cîvof Mr. 1). Pariizîsuraitre~~~~~~~~~ iiii: Catd iFacîttîvbeialtkd ~ ~ iackler, of New Vorl., uite of lte ulesN Iitient actu:îîeîeitulv atmi. me regret tu sav. su îîîaliciousiv as tlt Matiufai. lte conttinet, su it iii a11il ttler's affectiig rate--. N*Ilrrt-itliilrt' Froîîî Ilte ittaepîioîî of titis collipaity il lins hee, valuses, etc., itis skiil atîid iîdgiiieit are alI lieir COntiiiiaiîui.rccgiired as a foi lit idale coitipetitor. Tiirl!i iliii td rep)u. As -vois are at%-are, ilitrineg Ilite pasI Year- certali cliaiges ils Illlalioli of Ilte l-iesit niai execuli'-e ffirers., Ilte commiîercial Mtantagemîentt of lite- Comipanyv have Ieit effecu.1 Ibal il is %Vit~~~tatîdiiig ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ I of 1 iaeioer.it iîieiea rene flte sifctioî t Ile votir dlirectors- arie tiowv aille 1u refer tu îiîtiiites. securcd (Itriiig lite firsî two years of ils exisîtice, tlt app11oiitlliitilt of 'Mr. jîto. I.. Ellis as îiiatîa.giîi.g director. il1esprit dec orps %%Isici lis beeti iastuidaîitotîgsî lte full pasi; caIreer as a sllcctsrfti àisîts litait. aiid lus C.\Iîeriet:icc .forceof lis(:s.lt eirgyiit, %wliciî ils. iiîîeresîs-Ive î)MI cliaimnii Cf lte liîsurattce Coîîttiîitîc,: of tlt L.uu ofulirectoncottcervvd-i troigioîii lte liei atl Ibrt.adîli of Ilte »ouissioni are a guaraitee of lsis fities aitd aciaptaiiî for tlt: positioitave cach atîu ail beeti lkecitiv ioteul itjealoîts rivais, aitd obier IteL eu alduotbfi
cisitaîties hanve for lte limte biiig caiie a truce litelucet:i tert- Tl": services ofîlîc cozîlit ttysffCfoficer.,Iiptr, aitstives iii orier- to tie Ilîcir forces for a coîîtbiiied alîack onî su agents uleserve very fluvorable recogitiioni.formtidabîle a coisiietitor. Ille direclors ail relire, but are eliýgihIel for irc-electiot,.lThe directors %vol 1:l particitiarly cail attention tu llte large JOIIS A1. CONL,avihie surplus for tlt sctrily cf poiicv.icuderss iîtîouîiîîg'1 GlEo. Goo»)[FI.t. Vie PPreaadeiit.t 10 l e&% *1:1ît $12S,735, 0S, 'wiicit %villa Ilte uttcaied s-ai>scribcý,J WI I Ice'rsi<etl

llNANCIAL STATEMENT.Authorized Capital, $2,030,033 03; Subscribed Capital, $621,000 Co; Arrîount Paid-î.p, $127,320 (,0.
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ISSg.
Tu Cashl oit iia:îd attu iii B1atik It Jaît...........

for i'rLnîiîiiiitsý........................
Aîinitiv lrciiiiiîiis ...................
.. rsi.................. ............I'rcitiititis iti aCulatce...... .... .......iivstt*isRepatiui.................. ...

Cash arîvaticel b%. certaini Directors tu ]le rc.
paiul cuilv olit of iteC i)iviuleitus tu stock.-
hililers ilitler lte Chiarler ...... .........

ISSg. ASSETS.
liv Markcî V'alise of Domîinîion hlittls............

Morîgages oit Reai JEstale ..................
Real Esiate htehul by Comipany ..............

sols..................................
.ife Iiileresl .......... ...................

Oirict 1:1tnhître ..........................
Bis Rcceivai11ýlc..........................

elqtlntces la Agets, Z&C....................
Ilitcresî (Ille aîîd accricld..................**
Oitslaitlitig lreliiitiî ....................Dcfcrre.l Pressitiiis.

Cml 0it liaitd axi lu ilnk........

%3,7S240 I189.3,S 0By Salaries, CCnitiissiois. eia e Retti49, 94 35 Taxes, Licctîse ande attu litr e:xpviis s of
374 00u ....geîîi .........................6,4071 63 eliCiits
62S Si SUrrcýiulecd Policies

55,242 47 Re.iîisuraitceL Ibrenîliltnl. .........
Atiittitants.............................
livestlitits-

100,0oS00 C iiclîtdii:g Mrggs eesoilai
Stock, -etc...................... ......cash cit liaîtu aîid iii Bik-1L.........

$316,
3

7
9 

66

BALANCE SIELeT.

$ 53.000 OC
135,SS2 33
29,93 14

6SCo .o

2,S40 CC
4,493 33
7,967 99
2,957 19
1,341 16

34,646 S7
13,710 20
6,20()23

Té Re-Assuratice Fitsd as per :Actitirv's (Certirl.
cale ......................................

Rescrve oit Altiixî ........................
I>remttis >a;id ilt Alvatîce .................
Deai b'--es awaiiting proofs ...............
conin~gent Final-. p)rovillig for %IC4icati IFes,Ret-itîsuîratîice, étc..................... ..Io p.c. tu cuver cos1 Cf coliectisig outtliiiiig

Ilai defec Ireritiiixiîs ............ ......

Surplus cii lolicyhioulers' Accoîttit...

59,506 -s3
75 oC

6,9w0 97
S33 29

153.555 97
6.209g 23

$316,379 66

i5,oî C
2,000 ou

628 SI
5,C0o Co

5,255 95

4,S35 70

$871,121 .16
1I ~,3 9 5

299,86r 44
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Capital Stock Paid-Up..........................$2,30o
NOTE:- $127ler~ '~,30 9surplus as above 01 on lyHl(e Account.....g287)Add Ulicalled Capital Stock..............1o

Total Surplus on Polcy-Holders, Account ....... 9.9We have exaînined the books, doculnent
5 and vou chers rpeseîîting the oein Revenue Account, and aiso each repre-securities for the property in the above balance sheet, and certifyto tlîeir correctness.

H. J. H'u<,
J. McA. GRIWPITHSj Auditors.W/e, the undersigned, hereby certify that we have examnîe(1mec securities held by the said conipany, and find the saine cor-rec t.

F. NicHoLLS,
R. CREAN,

Audiiting CoIlîijttee Of the Board.
ACJ.IJARYIS cERTIIIcATFýJohn F Fuis, Esq., Mlanagitig Direclor XJanuifaCtare,L¼hz Ins. Co .

l)EAR SIR,-I have valued the policies of your conlipaniy as at3I1st l)ec.-, 1889 :-3,338 polic ies for $6 , 11o, ioo. Total Re-serve,$ 153,401. In rnaking tlîîs valuation the Inistitute of Actuaries'Table of Mortality, witlî 4 ', per cent. iiiterest, was ued. Thereserve upoi the annuity is $2,ooo, and was valuied $2,00o.Signed, DAVID I>ARKS FACKI,1FR,
Conisulting Actuary.Mr. Gooderbani nioved the adoption of the report, and saidthat lie was sure that ail presetit regrette(l the ab!setîce of tileirpresident, the Rt. Ilon. Sirjolini A. Macdoniald, who, but for tUicpresent sitting of the IDominionî Parlianett, wonlcl have beenihere to fill the chair. Sir Joliii lias, given Uice directors blis vaiu-able tune and advice iii the iîîterests of the comîpany, and we ailknow of what assistance lis nine anîd advice have been aiidare to the coinpany.

The report just read speaks for itseif, and needs no exteîîdecdrenîarks froni nie, yet 1 wish to state that the directors have theutinost confidence ini the future of the coni pany, and are, deter-niined to niaintain it ini such a finaîîcial and prosperous positionas will coxnnîand the full cotnfidence of the iiisuring publiceTdo this in tiiese days of keen coiipetitioti for business, the diectors recogîîize that not only must a life insurance Comipany showits abiiity to pay pronîptly ail policy dlaims, l>ut it niust be ableto promtise to. its policy-holders large profits ini tic shape of, forexatuple, quiniquenlnial dividends and bonus additions. rhe(irectors are confident that they have placed the Conmpany iii aposition to coniipete on favorable terins with its ili05t successfuirivais for the best class of Tontine and cndownient business, etc.and that the position of the conipany is 110w so assured that i tsfrieuîds need have nîo fear of reconiniending it as mieC Whli willgive niiost satisfactory resuits to its patrons.Perhaps a word of explanatioîî is (due here to the itein in thereceipts of $Ioo,ooo. Ail of you are aware tlîat a great deal ofcapital lias been niade out of the fact that the conipany showeîîini its iast aninual statenent ani iipairinient of capital *Whiilewe ail feel thiat titis is miore apparent thani real, yet the boarddid liot wisliî agents of rival conipanies to have eveni this to pointto as ail objection to iiisuring iii the Manufacturers'. They havethierefore, tiîrougliîanl arranigemnît with the stocklioî<îersgiven the conpaîîy tlîis suxît. The coiniaiy is not hiable tliere'for inianyshia)e or fori. Itis abonaytde gift, tiearrangetientbeing that tie dividends tîtat would actualiy go to tue stock-liolders, on accoulit of their paid up stock, shahl go to the partieswhio advaniced titis îîîoîey for the stock hoiders. Von thereforecati easiiy sec titat this arnounit of noney adds greatiy to theearîîîng power of the conipany, and to certainty of divideîîdsbeing dcclared to pclicylîolders. Especiaiiy iii view of the facttiîat lmder the charter of the conipany iinety per cent. of ailprofits bciongs to the policy-liîoders.
Mr. Wni. Bell, of Guelph, seconded the adoption of the report,and iin doing so stated tiîat lie inost heartily endorse(î ail tiiatlîad been said by the cliairmian. The aitounit of nlew businîesssecure<1 and iii force, witiî the present finiancial plosition of theconîpany, guaranteed a briglit and suicccssful future, and tiîatthe efforts of the dîrectors and thue staff of agents to nînake itprofitable alike to policynoiders and sitareliolders WOUld, hie feltsure, be crowiied withi good success.A vote of thianks was teli(ere(l to the inedical directorslDrs.J. F. W. Ross and 1)>* J. Stratlîy, atnl te niedical exalihjuers ofthe conîpaîîy througlîout the Doniiniion, for the careful and verysatisfactory nianner in which they liad exanined ail applicatîtsfor insuratîce. A vote of tiianks was aiso tendered to the a eiits,inspectors, and office staff of the coipaîîy for the lianfsýoitiebusiness that.they liad secured during tlîe past year. The edcc-tioti of the directors for the ensuîîîg year M'as thuen procecdedwitlî.
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Rica.)î.o..d.City.Bond

Raiiroad, Corporationî & Municipal Bonîds
(Canada) .. ....... .....................

**Cash iiilBaniks,uj.S. $57,583.36; Caii-
adla $,50,879-o0.............. *$îo8,462 36

011 liand (Banikable l'uids). ... 647 55

Mortgages, Accrued Ititerest anîd Suîîdry Minior
Assets ...... ......................

Preniiunis in (lue course of collection . ......

Total Âssets .........................

270,741 24

$109, 1099

52,464 98
19,308 53

$684,420-60

force,_andu ail otiier coîttingencies .. $157,920) 76

Surplus to Policyholders .............. ... 526,50j; 91
C apital paid up .. . . . . . . . . . . . . .3 4 6 ' )

Surplus to Sharehoiders.......... ...... $2109-,,-,

]RESOURCIES.
Total Assets as ahove........................ $684,429 6
Reserve Capital subject to cal................. 364,00o

Total Resources forS2curity of Insured.. .81,048,429 00

Total nunîber of Boni(ls issuc<l to date-. 116,324Total Applicationis rejecte(l to dJate..... 9,942

Total applicationis to date...........
(OJ'zuhich full reecords are relain,'d in O(ficefor ,-</erence.)

Total amount of Claimsa paid and provided
for to date............................$717,528 

19

Business stricty confi ed to issuiîîg BONDS OF SURFTvS1III fOf
Ettî1ployes Of Batiks, Railways, Coittiercial aîîd lina1iC'8
Corporations.

SIR ALExANDER T. G&LT, President.
EDWARD RAWLINGS, Vice-President

and Managing Dîrector.

1,230 00 00- -- t2l2.8O5

.. 126-266

Gruarantee Compan5Y
0F-) NORTH AMNERICA.

l7th ATiNUÂL STATEIIENL TO 31.3t DEJ., 189'

CAPITAL SUBSO RI BED, - $668,600-00.

CAPITAL PAID-UP, - $301,600,008

ASSETS.
United 4 States Governient Bonds... $14,700 00

City of Brooklyn (New
di Vork) BonIds ....... 216,875 0
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STATEENTOF THE CONDITION OF T E

Hlartford, Conn.,
Onthe Thirty-First Day of Deceniber, 1889.

Cash Capital, . . . .. $4,OO0,000.OO

Reserve, Re-Insurance (Fire), .2)073,162.32

Reserve, Re-Insurance (Inland), .17,536.869

\j Reserve, Unpaid Losses (Fire), . . .. 
11047

Reserve, Unpaid bosses (Lnland), . . . . 9,206-90

Other Claims, 
79,912-77

N<et Surplus, 
397009666-01

SITotal A ssets, $1090719509 6 5

LOSSES PAID IN SEVENTY-ONE YEARS-

A. C. BAYNE, Serrefary. WM. B. CRRK

JAS. FJ.DUDLO0DNO1V, Pl.cKIen

WOOD & EVANS, Agents.
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OL'DaSTj
-oý,LVSURANCE CO.;IPANYc,;>

IN H-ARTFORD.

One Hundred and Sixtieth Semi-rznnual Exhibi
-0F Ti1bE-

~j.

i
M

~
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I

To. r:ssts $6

Czipiîal Sn.
14cs.rv:c fur I'C.ii.Urnnlcr,

R'c>rvc for.1d1 uns<:aled clainus,

lioie anîd Expenditi

Total Eixmcditur<s, (incltiiigtividcinds),

Grass 4%scîs-i,crc,
ÎNcî Surplui-ilicrcaie,.
he-in-ur.ince src..cc

1,142,4

ires.

GEO. L. CHASE, President
P. C. ROYCE, Sccretary. THGS. TURNBULL, As

NE TROPOL ITAAI DISTRICT, 158 Broadwov Newv
CEO. M. COlT, Manager. CEO. S. A. YOUNC, Ass't

%efl ffrparlitnl, Ciao j ~F I.ET.MtÎg

parific llpadimeni, San Francisco, Cal. 31)E

,Ageîde.i jet ail thoe 1ro3incnlt Zocatiesç tLrotIghOui thLe VI
and Doluilio& of CallaIa.

WXOOD & EVANT'S,
GE.E.RAL AGENTS,

'W-w'WMONT]

FEBRUARY 1, 1890.

1~LNq

1794
................. ............. J __ __ - - - - mr-r. . M M

HARTEOF
ri92919,m1D9

0F 1L11TFOBD, CONN.

=-JANUARY lST, 1890.-

ST. JAMES ST.,

ID

54.49

$1»z30,o0o 00
2,197,320 61 -

239,035513
456,07875J

Z:,533 53
2,0455 4 -11

392,374 02
222,09)6 16
1S2,7 55 17

315 00

et Secretary.

Ynrk.
Manager.

REAL.

-- - - - - - - - -
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T/w% Eqît'/ble 14/e
Assurance Society of t/he U. S.

Next year the Equitable Society vilbegin to pay
Dîidends on its 20*year Tontine policies. If thie experi.
ence of the present year corresponds w'%ithi that of the year
just ended, the results of these policies wiJl be as follows.

Ton//»e Erofs
i. On O-eizei'mcn lzfe policies. and on Endz(owmieizis, a

cas/z surrenzder valute equal to ail the preniumns paid, w~itli
Compud nees t ae varyingy froni 3 4to 5 per
cent. per annula.

2. In every instance a cash retuirn exccedincr the
amount invested, mnaking the ê«ost of the assuran~ce in
the lea.st favorable cases less than the iii'cr-est on the
premiums paid.

Exiz7jz/es:
2c0-Year Endowrnent Policies

for $i,ooo.
Pre.niums

1'ad in,
-0 Ycama

î,o6o
1,128
1,24()

cash
Valuc.

$1,706
1,746
1,813
1,932
2',5 6

Paid.up
Value.

$3,650
3,310
3l070

2,950
3,000

20-Payment Life Policies
for Si,ooo.

$622
7ç6

Ordinary
for

Prermiumi.

$466
644
970

cash. Plaid.tp.

$909 $1,941'
1,204 2,030
1,746 2,4 -M

Life Policie.
$i1000.

$573 $î,2ýo
850 1,440

1,387 1,930
The Society issues pol ici es for any round aniotunt from

$1,ooo to $Ioo,oo>o. The Iatest forrn is designated

The Free Toiz//n,è
and is a siniple pe-omise Io pal, and lias ?zo conditions o11
the back. It is incontestable after two years; non-forfeit-
able after fliree years; unrestricted as te travel and occu-
pation after one year, and grives a choice of six niethods off
setulement at the end of theè Tontine period.
The Society also issues a new investment and Iinciernnity-

Bond
under which asaf and pr-ofitable iNvEsT.NEzzi is cornbined
with M/e tosi libcralfornz of LIF17r ASSURANCL extallt.

This Bond is payable at maturity in cas/z or may be
extendedi at zizterest.

Assets, $zoS,ooo,ooo
Liabilities, 82,Soo,oro
SUrP!!uS, $22,500,000

W.ALEXANDER, V.P.

Income, $.30ooo,ooo
New Assurance, $175,ooo,ooo

Outstanding Assurance, $625,000,000

H. B. HYDE, Presidcnt

Firai M ur1[WituFs' Ioxt books
By J. GRISWOLD,

A trnmi i or *'A SYSTEMî OF CI.ASSI CATION 0F
FIRF 11

A/.ARIP, Ntb l.Ss , !,Ia BOOK~ OF
ASIJUsT.%N'IMs OF FIRE L)SbES," Il BOOK

OF CANCELîLATION *1,Iii.s," Lie.

Muis Valuable w ork, pIUb)ilc.I inii îS2, and uni.
form ly recogniz<l as.a slantlard auihliiiy amiong rire
Undu iriters, lias now foi somne ycars Ikeen out of
peint uind unobtaîîîable. kvery effort >.deî.îg
anîl ilic orilrs of lrighi prices for secondi hand copies
hiaviig proved unsueccessful, the undersigneti, lîaving
îîîade arrangements wsiltir le %uthlor, .'%r.j. G;riwolid,
proposes ta rteprint a limited edition of the work,
tliorouglily revised anui

EHOUGHT DOWN TO DATE BY THE AUTHR,1

Mîi aî acopions Index refcrring to sontie 2,500 SUhICCIS;
the %whole comprising upwaircs of S5o pîages, houîîd
in full lawv shecpl style, and fuirnislied to sulectibers
only at thre Oid pruce of $7.50 lier copy.

*fli lîighi reputaliair enjoyed by

Tho Fire Uudpgrwrîtgi's' Toit Book
for ycars î>ast rentiers any eîuconiiums on Our pari un-
hrccce&sary. 'flice laie: Mr. WaIford (3 Ile. Cyclop.
566) applrolprai.tcly -,ys:Il Whicli il Iitcrailly a hnnd-
b*ok fur cvcry tiiiderwriîer iii nn pa=ri of tlic world
t'.àerc Ille Englisi laniguige as spokecn. lis aim is
coýnmopolitin, lis uccfulncýs incxiustille. «
Wr, ]lave niade fteqtint rceeînce to ibis wourl iii
ilicte paes andu must continue tt. Jo so."

Ik sd. thre varieci addenda nîiadc in zlie prescrit
edii ion for tirc unc' i of usî:dcrwritcrs gencrally, ilicrL
%vill l'e found nuisirrous :iatlins ofadjudieaied caf es
in tîzeccc:irtofiighrc! resoi t, bering up lon th e variu s
.4ic:s irraied zoacrein: tlîiul Iîrc.cnîiig %ie forai of

Au Annolalcd Diales! of lnsurance Dauisions,
andg the »wion, d'etie thiecrfor, itl* wvill Ib c.cectl.
inglyv alîîaIc to legal practiiincrs, as weil as Io
uncle:rwritcr.

'Mlle the ncwv cilition %% ili coniain ail1 of thre old
niatter, tierc will bc ou* in addition miuci duait is
new and pertisicnt witlliii hIe lasi Sevenitten ycars,
bringisig the wvork clown in the present lime.

Tlic "ork is now in course of piublicatun, and
will bc rcadv for dclivc:y in a short iic. Orders
addicseCl to

The Insurance and Finance Chronicle,
1724 No'tre Dame Street

m:ll rcccmvte pirompt ittcntil.i

R WISON~ 1,MIIH. Publisher.

Age

30
35
40
45
50

FEBIZUARY 1, 1890.
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BOUIND VOLUMES

- FOR 1689. -

For Sale nt $3.50 Encli.

-ACENST AND L%71LTri% RIVTIcT 1%'SIETOI -
ilortit 39ritish anti i1rcîinti1c ?I'n5iirtnct ýo.

2G Wcllington Str~eet East, TrORONTO.

DEB1ENTURES.
Government, Municipal and Railway.

TEMPLE BUILDING, MONTREAL

~Icv~~.H.~SO fRCIz. .tu havc un Ilnd
ur.;c bIt)rLs ut

OOVERNMENT AND MUNICIPAL DEBENTURES
~wi>uts!c far dçlj!;'o*: hvinmurance Coii:iiie- waith

Sai- a5 cd>1 lairchasc fma~ ciassL %.' i-il.NlS
1ý of crcn* < dc.!inl.

ESTABLISHED (.3 ' ESTABLISHED

ASSURANCE COMpANy,

INCOPPE AND FUNDS, 1888.

Fis 1s~uu, ... F..!.... ..... .....

S~ - - MONTRE~

ROBERT W. .TYRE9 Manager.
,JAMES LOCRIE. Insrocio?.

8i00loO 
-Ase a.1

Supls L0-v i/ adexedS610010

ROER ___OGnea get o aaa
ConIx b n e O T E L

Ff.IRUARV 1, 1890o. INSURANCE &FINANCE CHP\ONICLE.

(711'%%l)s.%,Ç ltl.%'%Cll CIFFICF-

1724 Notr- n- le.
!kIL
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The Comm--ercial Un ion Assurance Co., Ltd.
Or LON DON, EGAD

F'1E?,E.. T I:FIFrl

Capital and Assetsover $25,OOO,OOO.
CANADIAN BRANCH:

I-cad Office: -1731 Notre Darne St., MONTREAL.

R. WICKENS. General Agent

THE WATERLOO
NUIJAL PIRE INSURANCE COMPANY,

ES 7AI3LISHED !id 1863.

Polir.ro ini Zorrr zzzz 1,0.
I~-!s~z I!:$c tzll,~i cLswct of ki-ra.Zc lrpra1r Izz-c ûc

e.=u -- f uui :TOC1K RATES m. un %luc 3,Iu;u3 blsru

CHARLES HENDRY. C. M.TAYLOR,
Prosidcrfl. Secret8 ry.

JOHN KILLER, CEORCE RANDALt-,
Inf pecor. Vice-Presidirnt.

T HRýtF SYSThMéS
01F LIFE INSURA1NCE.

1.-TuIE LEME 11IIEMIU1 SISEIL

çrnx. .-t ia der I :szcz mzI 2n 1crr iln. .4« ili xn

EnItler 11za el-cwaol *u1 Id emu a mpi ai on.

Toronto City and York County, TORONTO.

THE MERCANTILE
-FISE INSJaRANaE U3mP«lY.-

INCORPORATEO 1875.
HEAD OFFICE . WATEBILOU. ONT.

SU8SCRIBED CAPITAL- - - - -- --- 20Cco.Co
COVERNMENT DEPOSIT - - - -------- 29.00

-iir li~szncs fur dur j.2e tbisku Tcar> I=" ID=cl

PREMIUMS recolvCCI . 57reIO4.e5
LibESvald,..............419,e43.£0

1. E. BOWMAN. r iP. 14. SIWS, Secre«tary

LOINDON NDLANtùa1sRIRE

I~SUE~A~TCE CO~LLE~AŽ~rï

O F LIVERPOOL, ENCLAND.

Capitali £1.852,000 Stz

Fire Premiumis 1837- (net) £480.190..5..lStg.

WCOD & EVANS, Ceneral Agents
Province. of Quebcc -MONTREAL. -

PROVIDIENT SAVINGS
&innu-ýa=c;e s0eý40'*7

SHEPA'RD ROMANS. rm W. E. SýTEVENS. ec

R. H. MATSON, Central Managor for Canadla.
F. SPARLINC, Assistant Nlnna.-or.

llcat't office a ias 7 og tT~t

E. J. LOCAN. Central Agent for Queboc.
Offlcc - Ir.perial B3uildings, Monatrcal.

RENEWABLE sERM PLAN.



tt~lkA1~*I icy. NStURAlNCE & l-ýli\ tAN1CIE ÉI4RONtCIrL

~> IlT uqààRrY EC ONY.
- The Maturai Sysfem of Life Insurance.

0Fr WATPPRrwM f

ESTABLISHED -

NE tU*vso io. zII,
DVIOTAT OTTAWVA.-

J. FLYNN, Chief Agent,

25 Tklxbi SLed AJtaàe UeWa§.

TORONTO.

*~THE~ DOMINIO

Safety Fund Life Association,
S.JOHN, N.B.

1The only Rogular Company ln tho Dominion devotedto, tho business of puro LiUo Insurance.
____PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

- ~Tonune Proztu from the Wae:y Fzi..a~>~~~ rcu=om
Full Endowmen*. froz the sa=e Fand. td:bc frc-ioc se <o.h = tc

_____nde an EuduriwmnI the lJattrro >*s.z of Csa

8137.59.oO . F. LRAYE;ER. fu Sa. J=m, S:*oe,. 3].owieal.. ei

CONNECTICUT FiRE INSURANCE Gev
0- OF HARTFORD. CONN.

~58.O9.o I CASH CAPITAL, DPE MILLION DOLLARS.
DEWEY & BUCi<MAN, CASH ASSETS, TWO MILLION DOLLARS.CuITI ai £ni=u cliaie U______

i ol Uecer . PL BROWNE, CHARLES R. BURT, L. W. CLARKE,BROCKVILLE, Ont. I îr-I.,î erîv. AîS~.a,

-ý»uT uÀiAT LIE INIJRANGE COMPkNY.«.
RICARDA. MctJCUIY, De 02

FORM OF POLlCy.The MUTUAL of New York, is the Iarst LIFE INSURANCE COMPANY
in the World, with the best Record.

.,*UP&PLUsg ait four' per cent., 9 4,6.
FAYETTE BROWN, J. L. STEKRNS,

MONTREAL. IIALIFAX, N.S.SCOOD ACENTS WANTED.-LiberaI Ternis te tho right men.

-I iI..-

il
4 - . -- US3EMet O

1

eoloee



NEW YORK
LIFE INSURANCE COMPANY

bas very desirable contracts of insurance
to seil. It -wants men to buy them, and
men to seil them. It o:ffers good returns
to both.

If you -wish to know what it offers ini
the -way of insurance for men at your age
wrie the head office of the Company for
Canada at Montreal, givîng your address
and date of birth. If you can seil good
contracts a"nd -want an agency, the com-
pany wil be pleasei to, hear from you on
that subjeot, stating previous business
experience.

Address,

]DAV1 DM :BTEI<KJ,
General Mfanager for Canada,


