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AS AT DECEMBER 3ist, 1887.
ASSETS IN CANADA, - - - - $840842.59
TOTAL LIABILITIES IN CANADA, - - - 512,153.92
SURPLUS, - - $328,688.67

LONDON & LANCASHIRE LIFE.
= asowrmmar. ——

Trusteeg ISIT-DQPOSited with the Government, and in the hands of Canadian
, under the [psurance Act, for the exclusive benefit of

\\C/_\NADIAN Policy Holders, at this date,—July, 1888.
— R ¢ B
—$e16,951.22. —

AN EASY coMPANY TO WORK FOR.
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KAY & BANKS,

——rCENIRAL ACENTS e

Rsoyel Ynsunance €ompany,

TORONTO.

H. D. P. ARMSTRONG,
Guardian Qssuranse Go.,
TORONTO.

ROBERT STRANG
GENERAL AG' T, WINNIFEC.
Liverposl & London & —.,ue Insurance Co.
Loadon & Lancashire Fire tnsurance Co.

Cliizens Insurance Co.
Royal Causdian Insurance Lo.

FIRE AND MARINE RISKS ACCEPTED.

A
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A. H. GILBERT,

Superintendont of Agencles,

anufactorers’ Life Assurance Company,
TOROMTO.

JNO. H. EWART,

Chief Agent, Ontario Brauch,
EASTZRYN ASSURANCE C0. 0F KALISAZ,
Offices—23 Scott Street,

TORONTO.

LEWIS & KIRBY, wisMNIPEC,
FINANCIAL, INSURANCE & GEﬂ{ML AGEITS
Nortn Britich & Mercaatile tnsurance Co.

Norwich Unlen Fire Insurance Soclety.
Csledonlan Insurance Co. of Edlinburg,
Scotiish Uslon :nd Natfonal Iasurance Co.
oanecticxt Flre Insutzace Co.
Siardard Life Assurance Co, of Edinburgh.
British America Marine lnsurzace Co.
Nomlth & London Accident Ins. Assn
Amercan Serety Co.

e ey

ALF. W. SMITH,

. Imperlal Fire Insurance Co.

i Tosoxto SraesT,

—ACENT—

— AN —

British Empire Life Assurance Company

TORUNTO.

|
:!
|

| JOS. B. REED,

: llmrpnl&lu!n&blok Luscashie, aad

GENERAL INSUIANCE AGENT,
— REFRTIENTING

Qm Ieazrance Cozpaniey,

Doainion Plate (.la“ Incarance Odice.
o Wellington St. Exctand 22 Tomn:n St., ’lmom

|

l EDWIN P. PEARSON,

'mmhern Aszurance Company,

lorrices,
. GEORGE McMURRICH,

l_ ROYAL CANADIAN INSURANCE COMPANY,

—=ACEXT—

AN
Connezticut Insurance Company,

17 Adelaide Strect Zast, TORONTY,

Firo and Marine Insurance Agent,

—)}CEXRRAL AGENT (—

orrcex:

56 Froat§treet Easl, 22433 Wellinetoa Street Fast,
TORONTO.

i
'
i
H
|

. i

’E mumauuaumummu

: Equzyc:mmw Victoria and Adelakle Strenzs,

MEDLAND & JONES,

x.\mx. INSURANCE AGENRTS,
G REFRISENTING —

Rorwich Union Fire Insurance Saciety,
Accidest insarance Company of Nocth Amesica
OFFICR.

TORONTO.

SENECA JONES,

GENERAL | INSURANCF I.GENT-

Northern Auunncf (.o z
Royat Camadian lnsurance Co. FIRE,
Waterloo Mutual Insurance Co.  §

Confederation Lifc Association, Accideat lasmtanceCo
oANxth :\mmca,cxunn.« Covo of Nogils Amessca.

Ofice, B James Street Sonth, - HAKILTON.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placizg of large lises of Iasarasce 3 Specialty,

—

Ofice, 18 Jaaes Street South, - MWAMILTON.

A. HOLLOWAY.
QGeneral Agent, WINNIPEC.

Qlasgow & London Pire Insurance Co.
Quebsc Fire Aasurance Co. |
London & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.
London Guarantes & Accident Ins. Co.
Eastern Assurance Co. of Canada. |
National Assurancs Co. of Irsland. |

H. JENNINGCS,
Tosnrance aad Commission Agent,

AQENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Lock Box 42, - - Peaztanguishene, Oal.

F. F. MACNAB,
General Fasurance Qgent,

ARXPRIOR, ONT

D. MONROE,
Censral Agent for
EOTAL AND OTHER BRITISH 13S1EAVCE COMPYNIS,
CORNWALL, ONT

l.l S, CROTTY, Rl Edateamd hinurane Agcut,

Kante Culloctend amd Extates Maraged, Money to
Laan, Delentutes, Railway Fomis and Scrip Lought
aml \nl-l Room Nex, 13 Harris 1ick, No. 5.5 Main
\t..\\ nnipeg, AMaa, Qacortwo cont A;cnn:«ramo‘l

ROBERT K. MA‘I’&OH,
GE
Provident Savings Llfenﬁnnnnce Co.,

TORONTO.
F. W. PETTIT,
INSURANCE AGENT,

CALGARY, Alberta.

“Information reganting the Hanching and Min-
Ing Iimdustries of Alboria cliserfully given.®

J. B. PATON,
Genceral Agent,
Mavofsclorers’ Life & Aecident Tosorance Cos.,

I°.0s, Tox 5378, HALIFAX, N.S.
WANTED-LIVE AGENTS.

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canala Permanent Loan and
Sacings Company. 1,
BRANDON, MAN. |

g
Q
I

GEORGE !. PYKE,

UEXZRAL AGEXT FOR ONTARIO OF TIHE
uebec Fire Ass’ce. Co.,
TORONTO.

JOSEPH S. BELCHER,
(ORRISSON 35 ISTRINCE S6ENT,
Agest for Clasgow & Loaden Firy lmruu Co'y,
of Creat Britain.
Albert Manslactering Company, of Nillshors, N.8.

0f%o 10 Bedford Row, HALIFAX, N.S.

CHAS. A. BOXER,
Geaeral Agent,

British Empite Mutual Life |
Assurance Co.
MANITOBA &£ NORTHWEST TERRITORIES |,

WINNIPEG.
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THOMAS J. POTTER,

Auctioneer & Real Estate ngent-

1811 Notre Dame Htreet, (opjrosiin St. Helen 5t.,) MONTREAL.

A Gieneral Auction business ‘ransncted. Spaciousentral Salesrooms.
4 Flats and Ccllar.  Fine Storage for Furniture, ctc.  Keliable Valuations of
Real Fstate firnished: alwo Appnisals and Tnscntories of rurniture, etc.,
20 years succeaxful experience,

Heforences—All the Banks and the principa) Merch

amd professional
men of Montzaal, '

INSURANCE & FINANCE CHRONICLE.
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FIRE, LIFE,

A. BROWNINC,
Ansurance,

| B Kl Buikdlog,y 7 MONTREAT,,

f
!
I RESENTING:—Nertkera Fire Asarance Co, & Britnh Empire Matual Lila Assaraace Ce
!
H
|

Surplus Lines placed with First Class Forelgn Compayles.

E.B. Greenshields, .
F. Wollerstan 'I‘bomE:.c? Fsq.
X ARINE,

v REFEREN
Str Donalld A Smilth, K.C.M.G., M.P.
R. B. Augus, Enq,

| ACCIDENT.

e ——— e — e =

F. H. REYNOLDS,

SOLICITOR OF PATENTS
dnd Expert in atent Cases,
»a~ Elcctrical Cases a specialty.
TEMPLE BUILDINGS
St. JAMES St., MONIREAL.

AGENCIES in Washington, London and aii
TArphone 192, Chief Cities.

 C. R. HARDY & CO,
- Real Estate, Insurance &nd Financial Agents

Room 48, Imperial Building, MONTREAT.

TELEFHONE (BELY,) No. 2569.
e oo o S s 2
Tropertica bought and sold. Eatates manazed and Rents
collected. Insurances eTected a: the lawest Tatex.
Louns negociated as short periocds or othernwise,

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPMONE 1131,

R. K. THOMAS,
Real Estate, Insurance and Investment Agent,

30 S8T. JOHN STREET,
ADDELL T NG, AT
WADDELL RUILDIN MONTRE ]

Cor. Notro Dame St.
TAKE ELEVATOR, "TELEPHONE No. 699.
JOHN Y. WELCH,

. ACCOUNTANT & REAL ESTATE AGENT,
Cowen's Buildings, - - QUEBEC,

)

1. O. Drawer 1018,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott Street,} e OR ®NT 0.

Telephone 450.

Glornetes Hattasnd
REAL ESTATCZ.
24 / K7 j“"”“ .%«4
u/&n/{m/

JOHN MORRIS,
Real Estats and Financial Agent,
126 St Jamos Strcet, MONTREAL.

Fint Mortzage Loam eegntiated  Properviy louzht and sald on eramisuon,
xF.u-:l mamgec and Rents Cullectal.  Valuatioan made and Fite Claims
o5 e

Rerzxxxcss:
Hoa. J. Farricr, Scnator. ames Rotertson, Fsq.  las, P. Cleghorn, Fsq, PORT ARTHUR: (Cansda.)
Hoam, A, W, Ugilrie, tor. tHon. A. J. Ouimez.

W. T RICKABY,
{LATE OF MESSES. A.T, WILEY & Q)
Real Estate and Collcction Agency,
TNSOLVFNT ESTATES A SPECIALITY.
Inaurasces Efectod—Fire, Life and Accidens,

Mechanice® Hall Eullding, Room 37, St. James Street, Montreal.
REFERENCES KINLLY PERMITTRD.

Lesere J0HS * CADINT &0 ANDEET ALLAN,Esg DUTRESYE & MONGENALS
- REXANDITR, Eoc. A. T, WILEY, Foa. ¢ G. K PROWSY, £rq
cHAN & 30 DEHANLL, Ex- Q.C. b

J.F. RUTTAN,

TReal Estate, ITnguranee

—r AND <

Grown Tands Agent,

RAND BROS.,

Real Estate Brokers and Financial Agenfs,
BRITISH COLUMBIA.

s g:.!lou at Victoria, New Westminster and Vancouver (Coal ITarbor),
Troperty for salo in all parts of tho Province. Investinonis maloa-d
41atrs managed

for non-residents. Ilcnts collected. Mortzages bungl.t
wdnold, Debentures paurcliased on commisaion.  Correspoidence g i«

Ft =L Speclalaltention givento properiy atthe terminus of tho Canadia
acitic Kailway.

A. W. ROSS, Notary Publlc. H.T. CEPERLEY.

ROSS & CEPERLEY,
 Beal Estate, Ansurance and Linancial Sgent 5
VANCOUVER, BRITISH COLUMTIA

. Representing—
: FETNA, of Hinrtlord, HARTFORD, of Hartford, WESTERN
i of Toronto, Fire Insurance Companies,
Travellers Lifc and Accldent Insurance Co.
' e l:‘:lmmunu' Fond of San Francisco—Marine Department.
xcie list of Vancouver City p! y forsale. Mapsand pricelins
A comps ctulx-umhcd onapplication. Correspiadence solicited, P
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Boand of Dinectons:

F.WOLFERSTAN THOMAS, Faq., Montrea' ADAM WN,
The Very Rev. G. M. INNES, Dean of Huron, o TN M P, Hamitton.,

WILLIAM HENDRIF. Faq., Hamilton
.ondon. (- CPATR p.,”

. W. GATES, Esq., Hamilton, Vice- Presidens A. G. RAMSAY, Faq.. Hamilton, President
The Hon. Mr. JUSTICE BURTON. Toro he Hon. Sir AKX, CAMPBELL, K.C.3.G
Col. C. 8. GZOWSKI, A.D.C. to the Queé'.‘.? | The }H;';&:';.A LEX.CAMPBELL, K.C.M.G.,

'oronto, A. ALLAN, Faq., H. & A. Allan), Montreal
N. MERRITT, Fsq., Toronto, 7 S. SWINYARD . York, oo
NomGHRITE, o Toronto, THOS. SWINYARD, Fsq., New York,

Managing Director—A. G. RAMSAY. Secretary—R. HILLS,

Superintendent—W. T. RAMSAY.
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A. M. SMITH, w. M. GOOD"‘RH‘:.‘J"‘" -
President, viee "¢ 1

AV FULTON. GEO. A, COX.
GEU. McMURRICH, H. N, BAIRD:

J.J. KENNY, Managing Direcior.
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to i;qlecl)it;f LAST issue we took occasion to-call attenti.on
With req eral tendency.of lafe among the llf.e companies
Which, erence to modifications of the policy contract,
sent ar’x (:ilsfa rule., however, apply only to pf)licies of pre-
iency 1f1ture issue. We urge(.l the justice and expe-
Tetroacti ° 1“ﬂkltlg these various liberal features
ang Statl‘ée’ benefiting old as well as new policyholders,
“glishe that, so faras we then knew, ‘but one—an
Tetroacti company—had made its new pphcy conditions
least twlve. W.e are pleaseq to learn since then thatat
eatureso Caﬂadl{m companies have made their liberal
Months retroactive. The Qonfederation Life some
°°“ditiosmce ad(?pted a very liberal form of policy, the
olders ?S Of“.’hwh were made to apply toall old policy-
he 0t1'1 or which the company deserves commendation.
i er company referred to, the Ontario Mutual

ife . :
Pag:g Speaks for itself, through its manager, on another

er;triigl;?ESENT ELSEWHERE the results of under-
ritish ﬁl 18?.39 by the United States branches of the
merica re Insurance companies, al?d such of the
Speciall I companies as our Canadian readers are
e an e}; interested in. The result Tecorded ought to
owners fgct;ual answer to the chronic cry of property
cart is adg 3 reduction of rates, every time a new hose
re alarm E to the fire de'pa.rtment of a town or a new
or the i ox put up. Thisis a goqd opportunity, too,
ignorancesugance solons.of -the daily press, \yho roll
SWeet mo of the first Qrmcnples of 1.mderwr1tmg as a
ig Proﬁtsrsf?l under their tongues while they figure out
or the companies, to take an object lesson

on the subject which will be of value. The average
losses incurred to premiums received in the above coml-
panies have been over 62 per cent., and the management
expense about 34 per cent., showing the beggarly
margin of 4 per cent., on the year’s business by the
cream of the companies. When we come to take the
combined experience of all the companies, great and
small, later on, we shall find even this margin has dis-

appeared.

Tur DIFFERENCE BETWEEN a fine theory and the
application of the theory is nowhere more forcibly
illustrated than in the matter of fixing just the correct
rate by the fire insurance companies. We are reminded
of this by an article in the January Monitor on ‘‘ Fire
Insurance Science vs. Guess Work,”” which well shows
the difficulty of getting the experiences of the various
companies, and therefrom constructing a combined
experience to serve as a scientific basis for correct rat-
ing. It is easy enough to say that the experience for a
continuous period of each one of twenty, or fifty, or a
hundred life companies on a thousand lives, when com-
bined, affords an absolutely correct basis on which the
science of life assurance is founded, and that in like
manner the separate experiences of a number of fire

companies with a thousand fires, when combined, give

safe data for scientifically correct premium charges. 0)3
course the conclusionis as easy as rolling off a log, and
nobody questions the soundness of the theory. This
combined experience, affording data for the desired
“ classifications,”” which are periodically held up by
the fire insurance doctors as the panacea for all the ills
of fire underwriting, is a good thing no doubt, and we
all hanker after it, just as we do after the millennium ;
but one is about as attainable as the other. ‘The sim-
ple fact is that companies—and there are not many of
them—which have for a number of years carefully
recorded and analyzed and classified their experiences,
at great trouble and expense, want the information
for their own benefit, and will not give it away for any
consideration. Itach company wants the *other fol-
low”’ to do it, and, hence, nobody does it, and so
““ combined experience”’ remains and will remain for
an indefinite period a pretty theory to write about, but
as impracticable as perpetual motion.

"
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U NQUESTIONABLY TIIE TOTAL amount of life assur-
ance written on this side of the Atlantic during 188y was
larger than during any previous year in its history.
though the complete statements of individual com
panies will not be aceessible for several w ceks to come.
Judging, however, from the information at our com
mand, we can we think predict with coufidence that
the total new business reported by all the regular com-
panies of the United States and Canada will show an
increase over 1888 of fully one hundred and twenty-
five millions of dollars in assurance actually taken and
paid for. In** amount written ™ the figures will go of
course several notches higher.  In Canada only poli-
cies taken and paid for are reported in the new busi-
ness, which for 1889 will probably reach pretty nearly
&43.000,000 in the aggregate. A the amount of issued
and paid for assurance in the United States will un-
doubtedly aggregate between six hundred and fifty
and sixty millions, we may contemplate a grand total
for the United States and Canada of about $700.000.-
000 as the result of the yvear's work.  These are enor-
mous figures, but are very likely to be exceeded by
the. incressing business of 18yo.

OUR ATTENTION 128 recentls been called to a letter
pubiished in the Cornacall Standard of Jan, y7.written by
Manager Macdonald of the London Mutual Fire Insur-
ance Co., of London, Ontario. It seets that some wide-
awake observer had written aletter or two to the papers,
calling attention to the significant fact that the com-
pany’s 1888 report to its policyholders makes the sus-
plus a little matter of $302.875 more than i=<shown n
the official report of the Imsurance Superintendent of
the Dominion!  The surplus there given. after allow-
jug over $3¢5,000 in premium notesas a valid asset, is
$75.334-  The expianation made by Manager Macdon.
ald of this prodigious discrepancy is entirely original,
and unquestionably cntitles him to the championship
as being the possessor of the largest known area of
* sublime cheek.””  The explanation, coolly made, is
that the ** reserve on unearned preminms for all out-
standing risks,”” amounting to$291.541. charged inthe
GCovernment report as a lability, is really an assel !
I*his will be news to the officers and agents of several
hundred companies reporting aunually to the Iusur-
ance department of Canada, and to the forty departments
of the United States, where fifty per cent. of the un-
carncl preminm 1s universally charged as a liability
against outstanding risks.  \We do not wonder. how-
ever, that a ** muttal 7 company, trying tado business
o1 the stock plan withont a dollar of capital, its main
assct being a lot of premium notes of uncertain value,
should feel very anxioas to have a good-sized surplus,
even if found necessary 1o transforun a liability into an
asset in order to get it. Unquestionably., if found nec-
essary o collect any considerable assessment on tho -
pramium notes, their assumed value would dwindle
speedily to a realizable value which would wipe out
that $73,334 of surplus several times over.

[
x

CONSIDERING THE MAGNITUDE of the business and
the ne.aber of persons imolved, the frauds attzmpted
in p:udential insurance are by 1o means numerous. A
pretty bad case has, however, recently come o light in
the eaperience of the Prudential of the United States.
Twoagents named Falkenham and Fellicki 1espectively,
sub-agents for the company at Utica, N. Y., conspired,
it isalleged, with a Dr. Brownell of that place to report
the deaths of four fictitious persons purporting to be in-
sured for considerable amounts, and the money unsus-
pectingly paid over. A large number of policies, report-
ed at fifty, were procured on fictitious lives for an
average of $1,000 each. and about $150 in commissions
realized cu each by the swindlers, in addition to the
four bogus death claims paid, before they were sus-
pected.  “The agents fled, but were arrested in New
York. Dr. Brownell was also apprchended, and it
seems likely that the guilty parties will be severely
punished. The loss to the company was about $10,000.

“THE INSURANCE DEPARTMENT of the State of New
York has recently completed the examination of the
Fire Association, thelast of the trio of the companics of
which P. B. Armstrong is president and chicffactotum.
As in the case of the Armstrong Fire and the Mutual
Tire, thie examination covers the condition of the Fire
Association on November zoth Iast. This examination
shows an impairment of $37,056.52. and as the monthly
statement of the company showed a surplus on the
above date of §39.332.48. the difference i5$106,389. A
we have heretofore stated in tiwese cohnnns, the scruting
of the insurance department officials showed an impair-
ment of the Armstrong Fire of some $23,009, whilein
the case of the Mutua? Fire the alleged surplus, taking
no account of some £331,000 of dividend scrip, was cut
down to $31.4.819.34. instead of $433.543-59, as claimed
by the company. Thus has official examination
enlightened the pubiic, and shown that bluster is not
brains nor noisy assumption solidassets.  As westated
in our last issue, Mr. Armstrong published a blustering
letter. complaining of the unfairness of the examiners
in the case of the Mutual Fire, and denying the correct-
ness of the result reachied by them. To this they have
made prompt reply, fully justifying their conclusions, as
we predicted, and in the course of which they say :
“Our only reason for refusing to accept his (Arm-
strong’s) statements as true was the fact that investiga-
tiou showed them to be utterly unworthy of credence. ™
Mr. Armstrong’s big show had better retire and dismiss
its brass band.

BASING ITS CALCULATION on figures gathered by the
New York Horld, the Jusurance Neies shows that the
fire 1oss of the United States for 1888 presented very
nearly the samieratio to total property value as in 1550,
while the percentage of insurance to property value
fiad increased materially.  In 18So the total insurance
in force was 16 per cent. of the total property value of
the country, while in 1888 the percentage was 20, show-
ing the gratifying fact that property owners insure
more generally than they used to.
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ARE THE OLD LINE PREMIUMS EXCESSIVE?
MURTALITY EXPERIENCE OF TEN LIFE COMPANIES IN CANADA,

In the September number of the INSURANCE axDp
Finance CHRrRoNzcLE we published an article entitled
* Are the Old Line Premiums Excessive? ** in which
we demonstrated by the recorded experience of 31
British life coutpanies from forty-three to more than a
hundred years old, that the ordinary premium charge
was none too large to allow.2 portion 1o be set aside
for a reserve fund which, improved at compound inter-
est, would go to meet death claims as they must occur,
under the unvarying law of mortality. It was shown
that for the year 1887 the death claims paid by these
companies exceeded the current premium income by
$6,927,173, to say nothing of expenses for transacting
the business, and the reserve accumulated for that very
purpese was drawn on to pay the deficit.

The average rate of mortality among a large number
of selected lives having been demonstrated wn  snath-
catical precision by tite combined experience o com-
panies for the past hundred years and more, the
problem is a simple one to so average the payments to
be made by the assured at a given age for a given
amount as to call for the same amount each year, the
aggregate payments, less expenses, with compound
interest at, say, 4 per cent. being sufficient to pay the
policy at maturity. Of course this ** level premium”
payment must be larger than required for prescut
losses during the earlier vears of the policy, in order
that a portion—the reserve—be laid aside for investment
to meet the losses of the later years for which, consid-
ered by themselves, the premiumther paid isinsufficient.

The fundamental difference between life assurance
on this plan of mathematical certainties and so-called
life assurance on the assessment plan ought to be
exceedingly plain to every sane man.  In the one case
the assured pays the fixed amount necessary to meet
the mortality liability of the average man of his age,
a definite payment for a definite amount of assurance.
In the other case cach man pays an increasing amount
every year on the pay-as-you-go plan, the increasing
average age of the membership producing with inexor-
able certainty an increasing mortality which st be
mef, Light payments during the early years soon
hecome heavy payments, rapidly increasing to enormous
payments in the later years of life.  The tables of
mortality, everywhere accepted, show that it costs twice
as much for death claims on a given amount at age 52
as it does at age 40, more than five times as much at 68,
about nine times as much at 75, and more than thirteen
times as much atage So. No membership could or
would respond to such an increasing demand beyound a
few years, hence certain failure must follow.

In order to further illustrate the demaunds of real
assurance for a reserve, we have compiled the exper-
iences of ten companies for ten years in Canada, where
for that period they have issued mo new assurances
whatever. ‘These companies, which previous to 1878-9
had dozte a very satisfactory and some of them a very
large business, elected to withdraw from the Dominion,
so far as new business was concerned, on account of the

provisions of an amended assurance law with which they
did not choose tncomply. The very cousiderable busi-
ness which had accumulated of course remained, and
has been looked after, and maturing claims met year
by year according to the assurance contract assumed.
We herewith present the cost per $1,000 of assurance in
force for death claims in 187y, the yvear after the com-
panies retired, in contrast with that of 1588, 1naking a
period of ten years:

Cost per 1,000, I s
NAME OF COMPANY. - nereas

NaMeE oF CoMpraxy 1579, 1558, Ten yrs.'
Comnecticut Mutual.eoanciaeveveee, 16,50 | 21.16 4.36
Edinburgh Life........ craeadl 2.33 16.76 (RIXY
Life Asso. Scotland..... ... ..coef 2056 | 28.33 777
National of US.cevnai ciavinnies] 208 | 53.05 50.97
Northwestern Mutual.. ... .c.eu0.t 839 16.48 8.09
Phanix Mutuad....... oo .oeeed] 869 | 20.96 12.27
Relianee Lifeeeeeoeeas o taeaiaad] 391 S.ot 4.10
Scottish Amicable.... ..ol 1835 | 45.96 27.61¢
Scottish Provident.... ....c......| 13.92 | 23.12 9.20
Scottish Provincial ... .. .eeoooo. o 1179 50.55 39.11
Average TotalSeiciviieniieeeweed| 1300 25.52 12.42

This experience clearly shows that the mortality on
a given number of iives increases as regularly as the
sun rises and sets, having in the short space of ten y-ars
almost doubled in the average experience of these few
companies. As we have before stated, if at age 40,
the cost must double in about twelve years. The
average age of those assured when these companies quit
business in 1879 was undoubtedly considerably above
40, hence the more rapid increase of the death rate. We
also find that the total premium income of these ten
companies in 1888 was $237,63S, while the death claims
amounted to $230,862, the reserve being already neces-
sarily drawn upon to help to meet these losses, Besides
this, the expense of looking after the business mus?
comc out of the premiums, which expense at five per
cent. would make nearly S12,000, or, altogether, some

235,000, t0 be provided for more than was collected of
the assured. Now, looking back ten years, we find that
in 1879 these companies collected in premiums $490,291,
and paid out for deaths only $210,156, showing the
margin from which the accumulated’reserve comes with
which to meet increased loss zow when the premium is
inadequate to do it.

The above companies have now in force in Canada
policies on the lives of something over five thousand
persons for about nine and a half million dollars of
assurance,and notwithstanding the percentage of deaths
is rapidly increasing, not one of these policyholders will
ever be called upon for a dollar niore premium than
he paid the first yearhe was insured ; and yet the com-
panies possess the ample ability to pay off the last claim
of the last man of the five thousand, when it matures
twenty or thirty or forty years hence, as easily as they
paid the first claim presented. Holders of policies in
assessment associations, who are hugging the delusion
of cheap insarance just now, and congratulating them-
selves on *‘ keeping the reserve in their pockets,” will
have a rude awakening a little later on similar to that
experienced by the members of the United Brethren
Mutual Aid Society of Pennsylvania, whose assessments
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increased from §8.24 per $1,000 in 1§73—four years after
organization—to §33._5 in 1888, and whose socicty has
now apparently about reached the puint of dissolution.
The law of mortality is 1o respecter of persons, but
operates with perfect uniformity on a thousand lives,
wlicther covered by the heteroduxy of assesstientism
or the orthodoxy of geauine life assurance which pro-
vides for a constantly growing resenve tumeet andvan-
quish a constantly growing death rate.

THE MANUFACTURERS' LIFE INSURANCE
COMPANY.

The first of our Canadian life companies to publish
the report of their transactions for the yvear 1889 is the
Manufacturers' Life, whose statement will be found on
another page.  An impartial criticism of the figures
presented must of necessity be of a compound character,
for there are points which ¢ of a very satisfactory
character, and others which are equally unsatisfactory.
The following comparison of the reports for the years
1888 and 1889 speaks for itself :

Itias. 1888. 18S9. Difference.
Applications received...... $6,000,000 83,269,200 — 2,731,500
Policies written.oeieseee.. 4,002,500 3008,5%0 —  gg93,7w0
Assurances in force..... eee 5,716,000 6,110,100 # 393,200

Premium income (deduct-

ing reassurances).eeeee .. 117,751 55 143,956 19 + 26,204 64
Total Income....... sssese 122,715 O1 157,354 79 + 31639 7S
Do. including  gift of
$100,000 00000 sesase sone 257,354 79+ 134,139 7S
Death claims incurred..... 14,000 00 59,506 83+  435.500 §3
ENPCISCSecestesesrcanes .. S7,231 08 89,155 37 + 1,927 29
Total Dishurscments...... 96,231 08 149,523 49+ 53,292 4t
Surplus of Inconte over dis-
burscments....... ese 26,333 93 830 33 — 725.493 60
Do. incl. the £100,000.. 100,840 33+ 74,506 40
ASSETS.
Real Estate..... e esccacee Nil 29,963 14+ 29,963 14
MongageScecese caeeeeee. 062,434 97 135,852 353 + 73,447 36
¢ Life interests?’..... ecees 4,030 0O 85000 — 3,200 00
Reversions ™ ceeeeevieees 3,454 12 2,8j000 — G613 12
Dominion Bonds.ceeee-cc 53,000 00 53,000 10 ceseeane
Stocks. ..... «eevestcccsrs  eesssess 0,000 00 + 6,000 00
Casht cevase cunns veeresees 3,782 40 6,209 23 + 2,426 53
Agents® balances and Bills
receivable.eeeeeceveaees 16,500 O1 10,927 18 — 5,574 S3
Interest and rents duc and
accrucd..ee ceeenaanass 1,720 73 1,341 16 —  3SS 57
Net outstending and defer-
red premiums..... e esee 534,365 92 43.521 37 — 10,844 53
Office furniturc. seeeceee.. 4,493 33 4493 33 ceeienes
Total assets, Govt. basis... 203,510 48 293,025 74 + 91,215 26
Impaiment  of capital

(apart from the $100,000). 50,517 76 95,550,584 + 43,062 78
he foregoing comparison throws the gains and
losses of the year into such prominence that but little
comment is required. As we have already said, there
are both good and bad points to e noted.  The most
unfavorable feature is the fact that on the ordinary
working of the business there was a loss during the
year of $35,062.78, or rather an increase in the impair-
ment by that amount. This is largely due to the

abnormal mortality during the year. A death rate of
slightly over $10 per $1,000 of mcan amount at risk is
very heavy in a company ouly two vears old. The
expenses also are very heavy. But it must in justice

be pointed out that the expense account of 1889 must
have been largely swelled by the residue of the expen-
diture incurred previously., ‘Fhere is eve,y reason to
hope that the current year will wittiess an improvement
under this head.  Turning now to the other side of
the case, we would draw attention to the improvement
in the character of the assets. There has been an
inerease in the investment items and a decrease in the
others.  \We think, however, that cither the company
or the insurance departiment shout 1 in all cases furnish
the public fuller details about ** Life intere~es” and
" Reversions.”  What is the nature of these items?
Are they secured by mortgage on real cstate or how?
It is remarkable that investents so unusual in Canadz
should be found in the assets of any young company.

But the most important feature in the whole report
is undoubtedly the paymentof the $100,00010 the com-
pany to make good the impairment of the capital. The
method followed was explained by ug fully in our last
issuc. ‘The donors are to be reimbursed from the divi-
dends which would otherwise be paid to the stock-
holders. ‘T'he action is one which commands our most
hearty approval. It should inspire confidence in the
directorate, since it shows that the men who compose
it are both able and determined to give the company
all the financial backing which may be necessary to
carry it on to success. ‘The problem must be solved,
however, how to manage the company’s affairs so that
the surplus which has now been secured may not be
wiped out but be added to by each year's transactions.
A large amount of business is on the bocks, and
the object of the executive should now be rather the
accumulation of surplus than the securing ofa very large
amount of new business, desirable as that is. It will
be by theassets and liabilities rether than by the assur-
ances thr * the success of the new n uageraent will be
measured.

The consulting actuary of the company is Mr. David
Parks Fackler, of New York, who is one of the most
eminent actuaries on this Comtinent. We wish the
Manufacturers and its new manager every suceess.

THE WATERLOO MUTUAL FIRE.

Onanother page will be found the annual statement
for 1859 of the Waterloo Mutual Fire, wlich speaks
for itsclf. The assets, including premium notes, amount
to $264,549, 7, deducting the re-insurance fund, to
£204,328.1¢, a gain over the ~revious year of over $18.000.
The losses from fire were $70,550.68 against $77,400.85
for the previous year, showing an increased business,
offset by a considerably decreased loss. Ve see that
the total income for the year was §119,567.S9, against
S$112,645.13 in 1888.  The company issued 6,309 poli-
cies during 1889, and has now in force 13.949, insuring
$12,577,030, after deducting $441,448 of re-insurances,
making the average to cach policy Sg0o. ‘The officers
of the Waterloo are enterprising and active, and the
affairs of the company honestly and prudently managed,
and we belicve it enjoys the confidence of the general
public,
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THE FRENCH LANGUAGE . OUR FUBLIC
SCHOTLS

We nate with pleasure that the commissioners of the
Lnglish schonls in this province are at last awaking
to the fact that in some respects iy have been at least
fifty years behind theage.  “Ihey have been diligently
servirg up venerable but to most prople valueless Latmn
and Greek to the boys entrusted to them, and neglecting
the positive famine for IFrench which exists.

A few years ago the proportion of time spent on the
different subjects in the Montreal High School was, if
we remember aright, as follows:

Latin and Greek—one hour and a half every day.

French—half an hour every sccond day.

What a farce this was in the province of Quehec !
The relation should have beca reversed at least, We
are pleased, as we have said, to notice that a slight
improvement has taken place of late. But we do not
hesitate to say that the well intcutioned but antiquated
policy which formerly prevailed is responsible jor
driving hundreds, if not thousands, of our brightest
young men to Ontario and the United States. Their
school course had not qualified them for any of the host
of positions amutig us, which none but a person speak-
ing both languages can fill, and the result was that
French Canadians were taken or: and the Englishmen
had to go to plac.s where Englisb is the sole language.
We repeat the assertion, which we have made on more
than one occasion, that every intelligent boy who com-
pletes a course inany of our public schools, and cannot
then converse and write fluently in F rench, is a walking
announcement of the failure of our school system to do
what is expected of it.

THE HARTFORD FIRE INSURANCE COMPANY.

The Hartford Fire, like some other good things, ini-
proves with age. It has just rowwleted its cightieth
year, and in its anmnmual stai.  nt, which we print on
another page of this issue, it furnishes the public with
some very interesting reading. We have learned to
expect **increase ™ written on the results aitained by
this company from year to vear, but considering the
unusually large fire 1oss of the country for 1889, we did
not expect to see such a favorable showing as that
which greets us for January 1st, 1830, We find that
the total cash income was $3,059.533, the total expen-
ditures, excluding dividends, $2,534.554, and the conse-
Guent resultant profit $501,979. ‘T'he total assets now
amount to §6,1.}2,.454, and thenet surplus to $2,456,079.
It is a condition of affairs seldom met wwith to find a
company in possassion of a net surplus cqual to almost jo
per cent. of its total assats, as is the case with the Hart-
ford. The increase in the surplus during 1859 was
pretty close 0 a quarter of a miliion, being $222,0906,
while the ‘ucrease in assets was $392,374-  Success in
fire underwriting at the present day is not an accident
but the result of skilfull generalship. To know when
not to do it is quite as importent as when to do it to
the winning company. Thorough knowledge of the
“msiness in all its details, a knowledge of men, the
ability to discount the future by usmg the table of facts
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which past experience furnishes, and a cool, even cour-
age are among the qualities which snust be found in tie
management of a successful company.  “These fortun-
ately are qualities possessed by the long-time president
of the Hartfora, M+ CGen L. Chase, and shared in no
small degree by Seeretary Royee and the office staff,
The business of the company in Canada has been large,
and it uas been profitable, as might well be expected
when committed to the management of such capable
urderwriters as have been chosen to represent it, among
whom is Mr. Fred. . Evans of this city.

“SCRUTIN DE LISTE " ELECTIONS.

The fact that rumors are in circulation, to the effect
that the Quebee Government propose to adopt the
“serulin de liste* plan of voting in the cities of
Montreal and Quebec, has drawn attention to this sys-
tem which is in use in France.  Canadians have but a
slight idea of what the plan really is. A prominent
Montreal daily paper recently had an editorial descrily-
ing its working, but unfortunately for its readers did
not itsclf understand the question, and under the name
of the scrutin de liste explained the details of an entirely
different system, that of the ** cumiulative vote ” as it
is called in IEngland.

The scrutin de liste is simply as follows: A city like
Montreal is not divided into constituencies as at pre-
sent, but isleft asa whole. The number of members
to which it is entitled are elected by the united body
of vulers, each man having as mauy votes as there are
members to beelected. He cannot place more than
one vote to aay onecandidate (as he could under the
*cumulative ”  system), and whichever candidates
receive the majority of all the votes cast are elected.
Ttis very easily seen that the effect of such a method is
to (xtinguish the minorities eutirely. in Montreal, the
East end voters would clect all the members which
Montreal would send to Parliament, and the Euglish-
speaking secticn in the west and the south wowd he
entirely unrepresented.  The system is a glaringly un-
just one, and in countries where it is in use it has
caused great dissatisfaction.  Of all the methods jn the
world it is the least suitable o a divided city like
Montreal, and we do not for one moment suppose that
those in authority would even think of adopting any-
thing so notoriously unfair.

A r..-v fire-proof floor has, according to 7%e Chron-
icle (New York  been introduced into this country from
Spain, where it uas been used a nuniher of years. Its
general features are the use, to form the arches, of a
hard, well-burned clay tile hid flat, with the several
courses bre: ™ ing joints. The composition of tie niortar
is a secret, but it adheres so closely to the tile and is so
firm and solid, when it has fully harcdzned, that jts
strength is about equal to that of the tilc. The arches
are cither cylindrical or domed, and in either case
weigh but little more than half the weight of the ordi-
nary brick arches.  The principal saviug, however, is
in the reduced ramber of beams used, owing to the
much greater span which may be made with the tile

arch.
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FIRE INSURANCE IN THE U. 8. IN 1889,

Following are the results shown by the record of the
principal companies for 188¢ (including Inland and
Marine business) so far as at present obtainable.

UNITED STATES COMPANIES.

Manage-
ment
expense.
$2,833,925($1,647,396/58.13|% 910,700|32.
¢ 813v276 395,200 48 -59

Prem’s | ILosses

Per
received.| incurred.

cent.

Per
cent,
Aina. cevees ven.
Agricultural ...

. 373,799(45.96
Continental. .. +| 2,203,985| 1,260,797|57-20| 907,500(41.17
Connecticut. .. ... oo 1,069,531 634,878|59.36| 386,892|36.17
Firemen’s Fund.....| 1,237,788 765,220(61.81| 416,383|33.64
German-American...| 2,430,361| 1,454,916{59.86| 8g6,053|36 86
Hartford........ ....| 2,821,339 1,608,892|57.02| 930,383|32.98
Ins. Co. North Am..

3,995,7481 2,779,208|69. 55| 1,215,410(30.41
2,559,539 1,601,032(62.55 832,536|32.52
3,415,737| 1,875,159/54.89| 1,401,305(41.02

Pheenix, Hartford. ..
Phenix, Brooklyn...

U. S. BRANCHES OF FOREIGN COMPANIES.

British America

ritish America.... .. 607,890| 376,796/61.98| 180,87529.58
City of London.....| 502,668 436,64286.86/ 184,549(36.71
Com’l Union........| 2,390,554| 1,523,113/63.70| 785,596/32.86
Guardian ....... veeo| 843,293 507,941(60.23] 381,254|45.21
Imperial.. . «e..| 1,087,912 698,614164.21 289,103)26. 57
Lancashire...... eeee| 1,454,082  978,431167.24] 506,209)34.79
Lion Fire...eev.ve..| 416,331 337,537“81.071 136,881(32.87
1. & L. & Globe....| 4,273,377 2,766,368\64.73\ 1,299,037(30.8¢
London & Lanc.....| 1,553,944 1,030,512i66.31] 505,98732.56
N. British & Merc...| 1,893,191| 1,294,761 68.39' 666,493i35.20
Northern .....e.oove] 944,443 792,792 83,.94l 357,044/37.80
Notwich Union ..... 1,019,597  599,924!58.84; 338,144|33.16
Queen...... ........| 1,475,924; 890,374/60.32 460,391|31.19
Royal..cccieesvraess] 3,079,212 I,763,3o3‘57.26\ 1,035,916(33.64
Scottish Union......| 502,875 367,737|73-12| 150,507|29.92
Sun Fire....., ceeess| 1,211,377, B14,411167.23  417,305|34.24
Transatlantic .......| 263,140 146,542|55.69 105,212|39.98
Western, Can.......| 1,240,505 904,919/72.94| 373,444|30.10

THE ZATNA FIRE INSURANCE CO.

In scanning the brief statement of the old Atna of
Hartford for 1889, which appears elsewhere in thig
issue of the INSURANCE AND FINANCE CHRONICLE,
we are reminded of the truthful force of that terse
adage that ‘‘ nothing succeeds like success.”’ So well
established has become the reputation of this company
for furnishing insurance which insures, that by the
unwritten law of affinities it attracts the best clags
of business ; for the best men controlling the best busi-
ness naturally seek for the best insurance, than which
there is none better than that furnished by the Ztna,
A company which, during such a disastrous year as
that which has just closed, and carrying an average of
more than $310,000,000 of risks, can report a gain in
assets of more than $300,000, and which, added to itg
net surplus about $115,000, tells a story of superb
management such as few companies can boast. Pregi-
dent Goodnow and his official colleagues constitute a
managerial force which has come justly to be looked
upon as a model of underwriting skill, uniting compre-
hensive enterprise with safely conservative methods.
What is true of the class of business attracted by this
company is equally true of its agents in the entire field,
for as it can command it selects only the best. And
this is forcibly true of its Canadian representatives,
among whom Mr. Fred. W. Evans, in charge of its
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Montreal business, stands conspicuous. We are mnot
surprised to find that under such capable management
at the home office and in the field, the assets of the
Atna have passed the ten million dollar mark, being
exactly $10,071,510, while the surplus amounts 0
$3,700,666, fast approaching its large cash capital (?f
$4,000,000. To say that this large amount of assets 15
invested in the best class of securities which the
country affords is only to say that the officers of the

company are not only good underwriters but managers
in the largest sense,.

FIRE INSURANCE IN CANADA FOR 1889.

We present to our readers on another page the results
of the fire insurance business in Canada for 1889, the
figures given being kindly furnished the INSURANCE
AND FINANCE CHRONICLE by the several companies int
advance of the official returns to the Insurance Depart-
ment. We also give the results of the five preceding
years by way of comparison. Fortunately, Canada
escaped any very great conflagrations during the past
year, and consequently the loss ratio has been some-
what more moderate than for previous years. Veteran
underwriters, however, have long ago learned that
‘“ one swallow does not make a summer,”’ and that one
year’s results in a given field do not furnish a reliable
indication of the conditions of the business as to profit
and loss. Results to be of any value must be based on
the experiences of a series of years, just as the year’s
business of the merchant must be judged by the sum
total of profits and losses for the twelve months, not
from the experience of a single month.

Even with the favorable experience of the Canadian
business, during last year the margin of profit is suffi-

ciently narrow when we consider the necessary expense

of agency work, the excessive taxation in various

forms saddled on the companies, ordinary office expen-
ses, and the clerical help made necessary by an enor-
mous amount of detail scarcely known to any other
business in the world. So long as the short-sighted
public are so exacting and willing to lay taxation and
other burdens on the fire insurance companies, and the
insurance departments, in their wisdom, require the
laying aside annually of fifty per cent. of all the
unearned premiums as a re-insurance reserve, an excep-
tionally good year now and then is indispensable to
their existence. What the experience of the present
year may be is uncertain, but it has certainly begun
inauspiciously for fire insurance. Already several
destructive fires have occurred in various parts of the
Dominion, those in Montreal and vicinity alone
amounting to considerably more than a hundred thou-
sand dollars during January. If the big fire at Sher-
brooke, the Balmoral hotel and adjoining fires, the
Bishop engraving and printing establishment, and the
Parker foundry fires of this city are to be often dupli-
cated, the outlook is not, to say the least, cheerful. Let

us hope, however, that in this case a bad beginning
may make a good ending.
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FIRL INSURANCE BUSINESS IN CANADA FOR THE YEAL 1889.

WITH COMPARATIVE RESULTS FOR THE YEARS 1884, 1885, 1 1886, 18\7 AND 1888
"”’1’1/('!’ 1’1‘ I'HE INSURA\LP & FINANCE UIROMLH fwm jrq ures mp/»/ud {)v Iln (ompanzes

\
|

i Loss RATIO. ‘ SINTSS OF 1888 BUSINESS OF 1880.
. 1 To Premium Receipts. BUsINIiss OF 1858. : USINESS OF 1559
COMPANIES. "k
;; ' - Net casht | g e | PEFC6 \ Net casht [n s 1ncces | TET St
!: 1884. © 1885. | 1886, | 1857 rec'd for Tu 10“:'“1‘“' of I rec'd for I\i;t‘l‘i;:; of
ee— 1; | Premiums. neurred- 4 prem, wl’remmms * | Prem.
Can _—_— e |———)— - e
ADIAN OFFICES. | | !
(Canaqiy : § ! § §
British an Fire Rusiness (mly ) | | !
cuu:n America. ..o oeeee | §7.10 | 61.30 58.00 | 68.81 197,723 135.927 | 68-74 (RTTREETES vecesanees ceseses
St e e e veeal] 65. 42 ! 63.62 | 68.00 | 80.03 205,027 136,754 | 66-70 I 232,902 1?9,026 55.39
"Melfm -------- M F R I EE TR R ‘ ............. I 35,748 215 | 00.60
tef;‘(ml“ Waterloo. ..o vvee) e enens| 71050 | 65-32 0 91,349 48,653 | 53-25 97,397 61,133 | 62.76
Royal Capiadion "7 0" ‘ 5/ ‘57 | 46.47 | 57-71 | 80-05 | 87.955 60,506 | 08-79 97,094 60,727 | 62.54
*W‘rﬁtenanddn“ ............... ‘,‘ 57.00 | 61.85 | 90.25 77.48 11 175,802 125.604 | 71-44 174,405 114,267 65.5‘|
...................... 1 69.92  44.46 52.62 51.40 ~ 340,858 170,095 | 49-02 336,079 147,225 43.80
BRIy Totals...eoennnes \‘ 65.35 | 56.12 | 64.37 69.96 n 1,137,247 | 733582 | 6455 973,625 | 512,199 52.63
AtllsH OFFICES. i; | I
Qaled'o','- ................ DU R e .| 65.86 45895 25,671 | 55-93 56,419 28,165 | 49. 90
Q'ty ofnf’m Cetiae 4 eeesearaes L 68,07 56.13 | So.82 64-79 1 106,585 68,725 | 64-30 107,504 73,172 68.00
“omm wondon. ..... Ceeeenens Il 48.96 | 46.80 | 87.98 78.73 1 153,759 100,725 65.49l 145,284 80,090 55.12
mploerual Ulniof vevene cevenn i 73.78 | 64.26 74.53 | 71-73 11 286,903 133,948 48.43 | 312,384 170,395‘ 54+54
Fire “ye"‘ Liability ..... S D DSV BSpTR 32.78 | 48,748 34,442 | 70465 | 54,928 24,578 | 44-74
asKos Association ... .... I 69.74 | 70.13 | 66.45 89.86 || 117,721 86,518 | 73-50 108,929 52,309 | 48.02
(,“& dlw and London........ ..1 43.25 | 59.40 70.68 | 73-22 319,829 219,028 68.48 260,880 171,224 65‘.59
mperigil ..................... ‘ 50.67 | 54.13 67.28 | 74-17 179,807 96,294 | 5355 x90,5‘65) 110,923 56.2‘0
ANcaghin. T 48,1 49.64 | 66.13 47.56 213,440 87,933 | 4119 219,858 87,550 39.}:2
*Liv., P 111re .................... I 68.51 | §9-01 71.56 | 49-62 212,992 95,133 44.60 223,322 123,879 | 55:3¢©
1London ond, & Globe......... | 54.16 \ 53.53 | 87-93 71.59 253,446 126,380 | 49.86 257,143 89,009 | 34-61
on. &']' ----- ..} 55.94 | 80.29 | 77-79 69-53 75.883 35,511 | 46-79 67,708 14,691 | 21-69
ationg) mncashxre ............ ' 59.45 | 67.44 56.73 . 56-90 123,183 44,764 36.34 153,755 45,092 29.32
orther of Ireland...... 0 59000 69.74 98.16 80.48 73,413 39,549 53.87 77,035 33,472 4§.45
#Nortyy B" veeeee..] 86.64 | 55.45 | 89.27 69.16 169,702 94.90b | 5592 170,822 81,610 | 4777
€Norwmhm,“h and Mer......... 1 61.93 | 48.95 | 62.43 64.08 || 312,663 | 173,204 5541 312,286 | 181,537 58413
Cenix, Union.....ovvvevenens i 55.71 ¢ 54-0b | §7-43 69.61 87,699 41,164 | 46.93 84,549 35,620 | 42-14
Queey London.. ...... .eveee . 74.16 | 47-68 | 69.83 53-13 206,427 100,338 | 48-60 214,193 76,300 35.2?;
°yal‘ .................... | 60.96 | 55-39 | 61-52 56.79 228,850 103,760 45%4 253,084 108,038 | 42.6¢8
Of hoir it e i 64.90 | 60.16 | 49.37 | 61.55 523,580 | 281,832 | §3-82 llreeeenrit) T Ao eABeN
Union and National...... 35.00 % 35.61 26.;5 46-25 115,916 59,905 | 51-69 114,598 42,450 —37-04
Amg Totals..... w‘ 64.15 5 56.59 | 68.01 | 64.29 3,856,771 | 2,054,790 P72 PSOPRETEEEEER A T
é’ﬂc‘" OFFICES.
........... 2 . 120,2 49‘477 41.13
M 46.74 | 60.23 | 70.59 | §8-75 129,986 72,200 | 55-55 2 Ogg 19477 | $6.21

‘égf“cultum] Ny Ul 46,61 | 60.91 | 68.62 | 6933 75,134 | 45,235 | 0.0
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ecticut S
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’heul;(:‘di;' R R U 58.00 | 57.60 56-?1 53.88 128,510 66,466 | 51-72 128,236 46,909 | 36-55
rookly oo e 43.06 | 47.89 | 37-13 |144- 6% 69,845 28,344 | 40-58 59,665 27,296 _45.74
Reg Totals....... | 50.16 | 57.45 | 58-44 | 72:42 445,990 | 235.639 52.83 || 431,860 205,048 | 47.48
APITULATION.
LANA
I)IA o) vpa
X‘;ll'r[ H N On ICHS. ..ovee e 65.35 ' 56.12 | 64.37 69.96 1,3;32;247 733,582 | 64.55 [|ooeemererefeee
ERICA DEEEEECREELE 64.15 | 56.59 68.01 | 64.29 || 3:950,771 2,054,790 | 53-27 i[seceeiit|” Rt EREELE
N cerees ey 50.16 l 57.45 | 58-44 72-42 445,990 235.639 | 52- 83 431,860 205,045 47-48
GRAND T 1 - g e —
OTALS....evs....| 63.60 1 56.61 | 66.09 65-66 || 5,440,008 | 3,024,011 55.58 11 R LR (AR
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T e e LU | RN . -
Hed for ‘889 1 New Brunswick and British Columbia excluded. 1 British Columbia c‘tlmau:d 3 British Columbia not included. a Four months business.
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B /’/
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Business of 1886 ..oooe caneesreset®? 4,911,984 3,263,144 66.09
Business of 1887 .ovves coeeees Y 5,217,366 | 3,436,210 65.66
Business of 1888 ...coeenvoesenerer®? 5440008 3,024,011 55.58
Business of 1889 ........
Total 6 years....ees =oorjfrr ot s l ......
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BANK OF E‘:GLA’ND NOTES

The monetany questions which are at present agitat-
ing England arein many respects somewhat similar to
those which weare discussing here in Canada.  ‘That
of circulation occupics the most preminent place inboth
countrics. The legal restrictions on the issue of bank
notes in England are yeculiar. In 1834 Sir Rotert Peeld
brought in his ** Bank Charter Act,” by wlich the Bank
of England was authorizcd to issue notes to the extent
of ,{.’l.;.ooo.oco, and to hold Govenment Londs as an
cffset to thee. No udditional amount can be issued
exeept in (xchange for the gold itself. These addi-
tion: Zosues thus correspond exactly tothe silver notes
or ** certificates”” in use in the United Stats. F ¢
cvery such five pound wnote, five sovercigus or their
cquivalent i gold are stored away in the vaults of the
** Issuc Departinent * of the Bank of England. Aliother
banks i England were prohibited frem issuing notes: ¢
all, unless they were existing in 1834, and had no office
withia sixty-five miles of Londca.  Even these were
limited to the amounts which they actuailly had ju ciren-
lation at the passing of the Bank Charter Act.  Ifany
of thesz provincal lmnks failed or opened a London
branci., thedr powess of circulatiost were forfeited o the
Bank ~f England,which by this means is authorized now
1o issuc nvics to the extent of about 416,000,000 against

government secuniiies.
The uses to winch gold 1s applicd have increasal so

largely of late years, that they have exceuded tire avail-
able supply, the amount of which hias on the other hand
beea falling away year by sear. The cusequenice s
that golu has become deares than fonnerly. But as
gold 15 the standand of valuc i most commeraal coun-
trics, the practical offect is that it takes more things
now to buy zold. or in other wordsthat prices have by
this means been lowered. It iy estiimnated that ten dol

lars will now purchase as much as fifteen wouid twenty

YCATS AZO.
Aud while the supply of gold has thus been running

short, thatof silver has been increasing \\oudcrfull.\

The yearly prodiiciion doubled in aboul twenty years,
and silver has thns becoine chicajrer. just as geld has
becomeduarer. s silver is the el stadand of many
countrics. including India andmost of the East. the
theory of nimctalisin has boeen mised, the idea beiug
to miake both mcetals legal standand at afixed relative
value. Thisiscertainly adesperate curcasuud may even
he worse than the discase, as we have on several occa-

szo:x.\pon.lul out.
B the question is at Iast forcing an answer: s

there no way by which the use of gold can be safcly
cconomisal 2 Ax long ago asJune, 1886, and sgain in
Junc, 1887, we pointad out that much of the striu-
geney in the gold market ¥ astificialiy produced by the
British banking laws. We urgad that two changes
should be mzde: (1) That the minimum amounts for
which a note can be issued by the Bank of England be
changed from £35 to 41, or ¢ven ten slnllmg\ There
is an immcase. amcunt of gold in circulation which

would speedily Le replaced by such notes which would
be preferred, as they are so much more convenient.
¢2) That the smmount which can e issucd against a
reverve of goverrment konds e increasad censiderably
There isat present £18,c00,cc0 of gold tand this is the
lowest point touched in twenty years) locked up in the
issue department of the Bank of England, and therecan
Le no doul:t Lut that frem £8,cco.cco to £10,cc0.cooat
Icast of this is unnccessary.  If £16,cco,cco cculd be
safely issued against Government bondsin 1844, £26 -
coo,coocan just as safely Le issued to-day, for the trade
of the country has greatly cxtended in the meantime
Aund if ene pound notes be introduced, it will enable the
amount to be stil! further augmented, forthe increase
in the circulation will be of the safest and nost permz-
nent kind, stnce smaller notes cannot ke 5o casily run on.
Ve notice by our recent English exchanges that the
chamys which the British gevermment,after carcful con-
i siderntion, are suppased to have decided on are pre
ciscly the twoabove mentioned.  We may perhaps Fe
pardonied for saying that we cousider thefact that the
Insviaxce & Freaxce Cuxoxicle recommended
; them so long ago is » good proof of the soundness of
1 the views of this Journal on such matters.

THE BANKING ACT AGAIN.

Our maders may peshaps begin to tire of the coa-
tinual discussion of this question in our own and other
columus. There can be 1:0 question however but that
thic light which hasbeen thrown onitby the Jounnh\ls
of the country has beent of the ntmost value, and 1t s
gratifving to note that compartive unanimity has new
been reached. Almast all agree that our preent banking
act rcqmrc.s but veny fow changes to make it cacof the
, boatifnot in fact the best in the world, and that the prin
cipal change should b in consiection with the ciraula-
tion. It ix further agread that the American Nationsd
bank system weuld iiave an injurious cffect in Canada
aud that the circulation can best be secured by means of
a smali deposit with the Govermment by cach bauk ia
pronortion 01ts arculstion, to be uscd in redeeming
notes in case of the filurc of any bank.  Asthecirciia
tion is already o first Hen agzinst the assets of a bauk.
thisadditional precaniton will make the totovalsolutedy
safe.  Iuonder tainsure thelr passing at par evenywherne
threughout the Dominion. it is projucscd to compel all
our ianks to reccive cach vthier™s siotes at par both befox
and aftersuspension.  To indesmnify tham in the Iatte
case itis suggestad that the notes of an insolvent bank
<hall bear interest from the date of suspeasion. Thes
changes cemmmend themseives to our judgment. and i
they or others of stmilar offcct are carmicd  oud. the |
amendment will be a very decidad advantage to the |
country. |

In couscction with our Baunking system it will
interesting to quiole what is said by the daily Cemaz
cial Iulletin of New York, onc of the ablest jousnals ¢f
itsclass. We quotc as follows :

Taking it all in all, the Canadian banking system as
itnow stands is a model of banking lc-'uhuou. Tix
Iaw doo not siccdlessly trench on “the libertics of tix
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banks, and yet it provides safeguards that amply pro-
tect the depositors and noteiolders. It has so far worked
admirably for the convenience of the banks® customers
and of the publicatlarge. Iis provisions relating 20 cir-
culation have satisfied cvery requirement as to clasticity
and safety.  While the banks on the basis of therr pre-
sent capital have the power to issue about $60,000,00¢s
of notes, the actual issues have ranged between a maxi-
mum of $36,000,000 and a minimum of S30,000,00x,

showing that their liberal powers of issue have been !

exercised with conservatism and have not proved a
temptation to inflation. The entire freedom of the ar-
culation to contract and expand in adaplation to the
changing requirements of business has shown its hene.
ficial results in the modesateness and steadiness in the

According to the recent bulletin of the American
Iron and Steel Association, the total production of pig
iron in the United States in 18S9 was 7,604,325 tons,
in gross, being an iucrease over 1888 Of 1,114,757 tons,
This is ~n increase of over 17 per cent. “The uet pro-
duction in tons was S.517.008 in 1889, against 7.208,-
507 in 188%

The 1ist of commercial failures in Canada during 1539
shows a considerable increase vver each of the five yenrs
preceding.  The number of failures, for 1889 was 1747,

! and the amount of liabilities S14.328.884, against 1667

mate of interest previously unknown: and no case of !

failure has occurred in which the notcholders have
faile . to be paid in full.

Y ¢ know of 1o system that more closely conforms to
the, best and broadest cconomic ideals of banking :
none better calculated to afford the largest possible
public accommoiation : none better adapted to insurea
safe utilization of the surplus Ialances of the people :
aud sione beter qualified to supply the daily fluctuating
wants of trade with a sufe and convenient circelating
mediun.

The only point in the constitution of the banks that
can be regarded as open to =crious objection is the pro-
vision which compuls them to hold one-half their
reserves in the form of Dominion notes.  This places
them ina position of partial association with the Donin-
ion finances, inconsistenm with pure banking principles,
and wkich wight under easily conccivable circum.
stances involve them in amlarmassment. it is, how-
cver. the sort of penalty that governments restinng on
an expanded financial basis are too pronce to exact when
grnting banking privileges, as our own banks well
kitow 1o their cost and confusion.

Thie Bullclin then gocs on at some length to givea
description of the Amernican banking system and s
dependence_on the national government, peinting out
the defects in the system, after which it cleses as fol-
lows:

Nothing but the grossest fatuity could permit Cana-
diaa legislators to grtuitonsly subject the vital cur-
fone} arangements of the country to the convenicnce
amd the cruel mercics of the Government.  No such
cxpedient is ucedful to protect the notcholders, whoare
akeady superabundantly guarmnteed.  Under existing
law. the netes arc a finst charge on the enlire assets of
the banks with the duplicate liability of the stock-
bolders added : and just what tiat means in plain
figures will appear from the following statament. as for
Nerv. 3o, 1859 :

Asscts created by mid-up capital.  § 60,190.000

- - reserve funds or

COSHIPINS T il e eeaee 20, 10.000
ATl otheT A eneceecenraree e eeeecenns 172.630.000
$232.9%0.000

Double Hability eeeecceeee e e 60,190,000
Total a...uueeeeee. - - §313,170.000

The amount of notes outstanding ut the same date
WIS $34.900,000. showing that the circulation was
oaly 11 per cent. of the mmnount of assels pledged
asa firct resource for its redemption.  The notcholders
of Canada nced desire no better guarantee than this ;
and if they are wise cnough to learn from the unfor-
lunate expericnce of their ncighbors in mixing cur-
reney amangements with Treasury finances, they will
Iver permit resortto any such vitiation of banking
funetions within their domain,

v e - e - -

- —— ——— -

— -

|

in number and $13.974.757 in amount for 1sss. Cop-
sidered by provinees. we find that Ontariv shows a
small decrease from 158 in the munber of failures, and
a slight increase in amount.  The maritime provaaces
and Manitoba all show a decrease in both number and
amount, while the provinces of OQuelee and Bntsh
Columbia show ven decided increaw., tizat of QOuelee
being 169in number and 52,559,251 1 amount.

Speaking of the bLili relating o cheques, bills of
exchange and promissory ziotes now hefore the Dami.
nion Parliament. the Star of this city says: ** If the
bill is passed, it will intraduce into Canada the Euglish
system of crossing cheques. v simply drawing two
pamlle] transverse lines an a chequie. with or without
the name of a bank written between, the drawer can
make sure that his banker will only pay the amount of
the cheque through another banker, T his sastan putsa
<crious obstacle in the way of cheques being cashied
by persons who have o right to cash them, and also
affords a means of tracing to its completion any trans-
action by cheque By crossing a cheque with the name
of the payee™s banker. it is made aleolutely  certain
that the money will only he mid o the credit of the
Jayee’s account.””

GUARANTEE COMPANY OF NORTH AMERICA.

Theannual reportof thissterling company, witich we
lay Eefore our readers in this issue, fully justifies the
cxpectation which its past success has created, for itis
a report of increased public patronage and of increased
financial strength ample to meet that Ptronage We
nced 1ot teil our readers that this company is both the
oldest and strongest on this continent, but they may
not kuow that it is also the sceond largest guarmntee
company in the world. Year by year it has added to
its patrous the most influcntial corporations and finan-
cial institutions in the countyy, 215 of which in the
United States alone have been added during the past
year, making atotal of 1.250 there whose cmployees are
bouded by the company. The entire issuc of bonds

was increased last vear by 11,006, and the total amount
atrisk on December 315t was $37.175.074. A\ belter
view nay be had of the prozress made if we compare a
few important items for the past three years:

1857 1SS 15%.
Cash Capitalecenae covnen canne. $300.000  Sz05.600  Sing.b00
N Ul e e tivieanraanns [B37 170816 33,
Surplus asto policy-Lolders. .. .. 435316 375416 526, 00
Premium Income. ... eeevecenn 03.539 228533 253319

Total bomls in forer, ammount. . 28104.283 300055.700 J7IN0Ty
Toal Resources...... 933.536 985373 LauSg3o
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Such an exhibit tells its own story, and must be
gratifi ing to the directors of the Guarantee Company
and full of assurance to its army of patrons.  The pres-
et commanding position has not been reached by acci-
dent, but rather by dint of hard work and the exercise
of rare ability such as belongs to Managing Director
Rawlings and hisassocintes.  The Guarantee Company
of North Amcrica isa credit to its home city, Montreal,
and to Canada, its birthplace.

& orresponilenss.
\\'e;_ln 110t 1103d ourrelvex terponsible for views erpressed by Correxpondents

FROM THE ONTARIO MUTUAL LIFE.

WaTtEkLoo, ONT., Jan. 15th, 18590,
Ziditor INSURANCE AND FINANCE CHRONICLE :—

1 note vour remark on the finst page of No. 2 of Ti: INSUR-
ANCE AND FINANCE CHRONICLE, and am astonished at your
statement. that you ** yet kuow of but onc—an English com-
pany—uhicl makes itsrecemly adopted liberal featunes stroadt-
ive

The Omtario Mutual, which has stow alout campleted its
twenticth year. began withs, or soon thercafter adoptal, advanced
Jibera) conditions in its contracts; and fram time to time its
advapces fu that fmportant and populas disection have boeen con-
tinnours, and as progressive as cgaity appearod to adiit. laadaag
off in advance of most of its comtempuranes, W ats guar
anteed surreider values attachod o each policy ; its prowpt jay-
ment of clajms on completion of japers; its eyuitable mode of
annual surplus dividends |, its sitnple, cquitable and hieral fonn
of policy. and in its cudeavons at all tinies 1o acconmodate it<cif
10 the Individunl necessitios of [smembers winler gnard of their
<ollective interest; these and auy other important azud favor-
able adopliosts fiave been made in every instance retroactive in
he fullest scuse of the e, goveraing the Comnpany’s treats
et of the policy of Jlarch. 1870, with the same lilerality as
ahat of January. 18g0,

Faithfully yours,
WinLiax HeNprY, Javeger.

BALIFAX CORRESPONDENCE.
LodHor INSURANCE AND FINANCE CHRONICLE .—

A wave of hitter coldd for tis roxion at Iast 1 ow hovenng
overus. " Go to Halifax ™ is mther isidicative of wann quar-
2eT, bat at present it would mcau ten to fificen Inlow zcro.
Insurance agents here arc not usal 1o this kiud of weather : they
prefer another temperatuze. I they st choose between hiot
and cold, the wmajority would prefer the wanm clisnaie, thercefore
1 presuine that **go to Halifax *° has very matumlly comc to be
understood in the wanm sense.  Insurasiee agents of every class
arc huzeding the fire-place just now, and faking things coo? with
thic hopres of i3 geettitgg warier.

The London Guarantee and Aecident Company pushal hanl
this yearto get the accident iasumance on the city  fircmen.
Their cstitnate was 86,25 per man for over 200 men.  There was
shamp competitian for weeks before, but chiefly between the 1.
G. aud A, company and the Mansfacturers’.  The fircniies, hav-

ing been taken connscl of by thic public accounts commutice of
hie'city council. were pretty well canvassed by thic reprosenta-
tives of both companies.  Onc company or division of fircmen
recommendad the 1. G. aud A, oue the Manufacturers’, aud thic
-others Teft thedccision of the question to the council.  The rea-
son of this was that the city contributes $5 per man, and the
smen themsclves have to pay the halance, o7 be jusured while at
fircsonly.  Thecouncil finally put it up to competition. Four
«ompanics tenderad, viz, the Manufacturers’, the London Guar-

antee and  Accident, the Citizens, and the Travelers. There
was close shasing hetween the three finst, but the Manufacturers,
being the lowest, was awanded the contract.  This is the second
year that company has carried the risk.  Its general agent Mr.
J- B. Paton, while admitting that the firemen and the city have
secured mther lower rates than under ondinary circumstances
are warmated, feels that his company can carry the risk at the
present contract rate $6 per man, having had during the finst
year very little to pay for indemnity claims. Ifthis year proves
as profitable as dast, he thinks the Manufacturers® will take the
bid next year without diffienlty. It may be snentioned here
that the Manufacturers® agents are certainly well deserving of
the contract, for until they thought of the schemme it was never
evendreant of by othier agents as practicabile § but the idea was
concceived, and both the manager, Mr. Patton, and Mr. XHart, the
city agent, left no stone unturnal wntil the city councilaccepted
their proposition, and an act of the Proviucial Legislature was
passed authorizing the same.

With reganl to life insurance it is generally conceded that
canvassing here is mther ovendone, aud  thut  bhusiness
men feel mther bored. If all said on the street be true,
some of the Amernican compames have taken extraordinary
means 1o seeure visks, making slashing rebafes. 1 is also
knoun that other extramagant meatis have heess resortad to, to
sceure trade. Rebates and extravagant commissions, such as
are being ¢ ..gal in, cau only to my minddentoralize the buss-
ness of life underwritingg. It should be discountenanced, and
denounced in unmceasvred terms. Good aen should be paid
liberal salanies, and pour men not cmployved atall. The busi-
aes pubhic who cannot help knowing tlus state of affaurs must
at least think 1t strange, that so much of the finst year's preamum
shiould be swallowed up 1 commissions and expenses, as i<
shown 111 cuch year's report to the various superintendents amd
cotmmssioness 1 the United States and Canada. The oldest
and largest companies should take the iuitiative and institute
somic refontn i this respeet. The smaller aad younger com-
panics must then follow.  Is it not trie that the oldest and
laneest compmuics are fadeed the greatest sinmers in this wat-
ter?

Outsidde of insumnce, the W. C. T. U. have made things
Jively amony the aldermicn, the license inspectors, saloon kevp-
ers, hole and comter gvoceries, ete. The hiead of the inspector
Ias heen demanded by the Usiiost. Delegmtions have waitedt on
the mayer amd aldennen i council.  On division in council
as to whethier the inspeetor shiould be distnissed, cight stood for
and eight againsg, the mavor giving his casting vole against,
and g0 the inspector still retains his berth, with the city divided
in sentiment, and the tonperance zealots up to fever heat

BICENOSE.

Hawuwrax, Jan,, 18590,

Hotes and Piews

The deputy manager of the United States branch
of the Guardian of Londoa, Mr. James S. Swan, has
resigued.

The contributions to the Loudon fire bhrigade In
the various London fire insurance offices for 1589 were
ovel 3134.000.

Mr. Harry Smith Homans, the European manager
of the New York Life, we regret to leamn, died in Parnis
on January 12th last.

Mr. A. H. Brodrick of Liverpool has been appoin-
ted general underwriting agent for England of the
Insurance Company of North America.
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« Rough notes,” our excellent contemporary of '
Indianapolis, will please accept thanks for a bound
volume of that journal for 1889 duly received.

Mr. H. W. Bowi€ has been appointed general
agent of the London and Lancashire Life for Nova
Scotia and Cape 3reton.  His headquarters will be at
Halifax.

The Employers’ Liability Assurance Corporation
of London has increased its deposit in the United
States to $670,000, where its business seems to be rapidly ‘
increasing.

Mr. W. F. Bingham, for several years chicf book-
keeper of the United States branch of the Sun Fire |
Office of London, has been recently appointed assistant
sceretary of that branch,

" — ——

New Brunswick Board of Fire Underwriters.—
We regret that owing to pressure on our space we have
heen compelled to hold over the report of the annual
meeting until our next issue.

l
Mr. Hugh C. Dennis of Toronto has resigned as |
manager for Ontario of the Equitable Life of New !
York, toassume the duties of superintendent or inspec- |
tor for the entire Dominion. |
]

I

'

Mr. C. F. Mullins of San: Francisco, the manager
of the Commiercial Union Ins. Co. for the Pacific coast,
has gone to England on a brief visit to the head office
of the company., and for pleasure.

The correct total loss by the Boston fire of ;
November 28th last was $3.531,388 according to Su-
perintendent Abbott of the protective department of
that city.  Loss to insurance companies 53,173.435.

|

!

!

!
Mr. E. J. McRobert, of Edge Rlock, London, Ont., i
has” been appointed district manager for the Mutual
Life of New Vork for the connties of Middlesex. Elgin, |
Kent and East Iissex, with headquarters at London. |
The London and Lanc~shire Fire Ins. Co. has i
purchased a lot on William street, New York, for Sias.-
ooo, oi which it will soon crect an cight-story office
building for occupancy upon the expiration of its pre-
st lease.

The Mutual Reserve Fund Life of New York
wrote less new assurance in 1859 than in 1588 by over
$3200,000. Though nearly §35,000.000 new assurance
was written. it succeeded in reporting only somc
S12,000,0c0 as its net gain.

Resignation.—Just as we go 1o press we learn that
Mr. Heary O'Ham, the managing director of the
Temperance and Gesteral  Life Assurance Co. of
Tarouto has resigned ; and Mr. James B. Fudger. the
“eretary, has been appointed manager.

The manager at Montreal of the Equitable Life,
Mr Sargent P. Stearns, has recently appointed Mr. P.
LaFerriere general agent for the Provinee of Quebec.
Mr. LaFerriere is well knownin this Province, having
II)-;-_?“ for about ten years the inspector for the Canada

fe.

_A modest claimant.—A certain tenaut, in a build-
ing adjoining that in which a fire recently occurred on
St. James street in this city, claimed S500 damages
with a good deal of bluster.  “* Five hundred or notlung,
S was the indignant ultimatum. The claim was
settled for exactly $36 1

The Insurance Commissioner of California has
revoked the license of the Armstrong Fire Ins, Co. of
New York, which prohibits it from transacting any fur-
ther business in that State, as the result of the recemt
investigation by the New York Insurance Department
showing an impairment,

The New York Senate has instructed a committee
to investigate the whole question of clectricity in its
emplovment for lighting, or as a motor in the various
cities and towns of the State, clothing it with power to
employ stenographers and experts, and to report reme-
dial_legislation before April 1.

‘We are pleased to note that the Fire Undenvriters®
Association has recently petitioned the city council of
Montreal for measures to bz taken to decrease the
growing hazard of the clectric light wire. We trust
the agitation will be kept up until all the wires are

. put undergronnd, where they belong.

The Eastern Assurance Co. of Halifax has

- declared an interim dividend of 5 per cent. for the term

ending Dec. 31, 188y, payable Feb. 1, 18y0.  Managing
Dircector Cory is o be congratulated on the result of
the first four months business of the Eastern, the
record of which appears clsewhere in this issue.

Mr. John Wilson, the long time superintendent at
Cincinnati of the Metropolitan Lifc, was instantly
killed in a train accident while riding 1o that ¢ity from
his suburban home on the 17th inst.  Mr. Wilson was
not only one of the oldest but one of the most trusted
and successful amony the superintendents of the Metro-
politan.

The law library of the New York Life Insurance
Company in its new building in this city has recently
been inaugurated, the members of the Montreal bar
being invited guests.  The library already includes
over 7,000 volumes, and is said 10 have cost $S27,500,
to which additions will doubtless be made from time

{10 e,

Appreciates it. —Ou: of the prominent undenvriters
of tlic Dominion writes of the INsURANCE & FINANCE
CHRONICLE for 1859 as follows. ' While being a per-
fecl record of the insurance matters involved during
the year, itis anexceedingly interesting volume in rela-
tion to special matters of a more private charcter, all
of which have been handsomely and well dealt with.”

The Scottish Union and National makes a fine
showing for 1889. Its gain in assets was S147.838.27
and in surplus Si21.437.87.  The total assets in the
United States now amount t0 51,673.758.50. and its sur-
plus 1o S1,264,223.32. whilein Canada—apart of the
Awmerican Branch—it has invested over  St,000,000.
Manager Bennett does busmess for. profit mstead of
glory.

The United States Life Ins. Co. of New York,
though not one of the Jargest. 1s one of the best among
the life companies, and holds a large placen the confi-
dence of the public.  Its record for 1889, as was to be
expected, shows progress all alung the line of its opera-
tions. :\ handsome gain appears in the amount of new
assurance issued, while the increase in assets and in
surplus has been most satisfactory, giving evidence of
carcful and conservative management. Some attractive
new features in the form of policy issued have heen
adopted and found to be popuiar alike with agents and
patrons. ‘The compauy moves on safe lines and com-
mands success because it deserves it,
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According to the Coast Review, the fire |
the Pacific coast during 1889 was $8,700,000 %sﬁi(c);:
was about double the loss of I8 !

. 88, and aboyt
cent. of the preminms, The loss in California

was less than usual, being about 42 per cent,
fires elsewhere were the cause of the bj

alone
The big
big average.
Acknowledgments.
United States Iife sends us g very attractive illustrat
story showing the benefits of 1if ed
“The Great Buxton Mystery.”

, illustrated with Portraits of authors,

Under the law in Pennsylvania
insurance by property owners in mutual Companies pot
authorized to do business in that State, Ja i
dle, a manufacturer, was a few week
remembered, adjudged guilty i .
appealed the case to the Supreme Court, wher

be heard in March, The decision will be awaj
interest elsewhere.

Among the callers at the CHRONICLE office
recently were Messrs. Geo. H. Marks, Mmanager of the
London Assurance, New York ;J. F. Ellis, oronto, A
H.Gilbert, Toronto; D.Monroe, Cornwal] ; HOW, Bowie.
Ottawa; R. Junkin, Brockville; F. Hollowgly’
Quebec; H, Sutherland, Toronto ; Geo. Broughaj;’
manager of the Equitable Life, Winnipeg, anq C. D,
Casselman, Morrisburg. :

Flitcraft’s Life Insurance Manual has reacheq its
third edition, revised to January 18go. New forms anq
changes in policies and applications of the Companjeg
appear, and several valuable tables, giving Paid~up
and reserve values, expectation of life, and kindred
information, have been added, making the manug] ,
valuable agents’ companion. We can furnish applicantg
from the CHRONICLE office,

The largest life assurance premium €ver recejyeq
at one time was lately paid in one cheque by five
members of the Havemeyer family, of New York, to
the Mutual Life. The amount was §578, 345 or more
than the entire new premiums received for 4 year by g
good many companies, The policies were for $100,000
each and the premiums single payments, The trang.
action was effected by L. C. Hopkins, gen.

eral a ent,
New York. g

Mendacious Journalism.—_1f ‘“‘ heaven hates 5
coward,” i

5 . to cover him witp mud,
exhibition emphasizes the degree of hu

. . man
meanness sometimes attainable, b

ut, fortunately, rare.

A very interesting question goes to the Suprepme
Court of Pennsylvania for decision at the March term.
The case is that of Riegel against the American Life

The question raised in the suit before Judge

being at the time ignorant of the death, the assignee
could recover. Judge Thayer decided adversely tq the
claimant, and henpe the appeal.

Montreal and vicinity has, for some time past, bie:;
favored in the matter of fires, no large ones ha‘}’l reé
occurred. During the past week, however, twoort e
destructive conflagrations have taken place, the m on
serious being that of the Balmoral Hotel in this C}‘Yﬂ g
January 26, The damage by water in the buildi i
only part of which was burned, and to adjoining Pe .
perty was considerable, and the total loss may run o‘::e.
$75,000 on which there was some $200,000 insuran p

day previous, g destructive fire occurred
Sherbrooke, entailing a total loss of some $45v°°‘;:
involving the loss of two buildings, with other damag

The record of the City of London Fire insurangi,
company in the Canadijan field for 1889 has been
follows ;

Ontario Prem., £58,927.90, Losses, $27,056.11.
Quebec None Losses, 2,359.65.

Manitoba Prem,, 58,493.81. Iosses, 38,676.28. Loss ratio, 66'I;
N. Scotia Prem., 13,226.27, Losses, 3,406.50. Loss ratio, 25'172
N. Bruns.Prem,, 14,635.08. Losses, 8,591.21. 1,0ss ratio, 55
Mr. H. M. Blackburn is general agent of the above
company for Ontario and attorney for the entiré
Dominion, while the interests of the company for the

Northwest are ip the hands of Mr. G, W. Girdleston€
of Winnipeg.

Loss ratio, 45-9%

We regret to learn that Mr. C. C. Foster has
tendered his resignation ag Dominion manager of the
London Assurance Corporation. We understand that
his long and faithful service has been liberally recog-

that he has consented to
ests until the selection O

oster has long been in the com-
his duties have been discharged

pany’s ser\{ice, and
with conscientioys fidelity, commending him to the

_To Agents and Companies,—We have on hand &
11m1te_d supply of that very useful book which ought
to be in the Nhandg of every life insurance agent, viz.:
** Three Systems of Life Insurance, by Mervin Tabor.
The author is deceased, and no future edition of the

book need be €xpected, making copies now on hand
desirablg and valuable, The book j

and $2.00,

and companies at SO per cent. discount on the $5.00
edition, and 20 per cent. on the other two.

Received with thanks.—From M. J. P. Bourne
we hav'e'received his ‘¢ Handy Assurance Guide " for
1890, 8ving the latest returns of the British life com-
panies, with expense ratios, ete. It 18 multum in parvo
and a most serviceable compilation.  From Mr.’J. L.

i we have received a most service=
able desk calendar of the Mutual Life of New York.

Mercantile Ins. Co. of W
large wall calendar 14

in red figures
sensible affair,

gether. with an
elegantly steel engraved head-piece, the calendar cards

in co_lors_, is issued by the Canada Bank Note Company
of this city, and reflects great credit on that institution.
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The
Miyng (f.i::rm?n .hfe companies have a scale of pre-
ar the Ch;fl?urmg policyholders against war risks.
Btive quty, :] iable to be called out in case of war for
Per $1,000y’, 1¢ additional premium charge is about $3
C?mbattants’ “fl“lk‘ for professional military men, not
tﬁ ., the 8x£r ;uclh as surgeons, paymasters, auditors,
at the Myt charge is much less. We understand
Ress in (e ual Life of New York, doing a large busi-
at count rmany, has arranged to take war risks in
Panjeg_ Ty in competition with the German cont-

The

. re .
N the ?dls a comical,interchangeable sort of see-saw
l{nmaculate 2 O-f insuring against damage from those
Sing the ele) dﬂlmgS, called sprinklers ; a kind of endor-
Wate maorser' protecting the protector, watching
Perfect, thoom’ and soon. T'o make the tangle just
o vSOmeerZ should be one more mechanical inter-
Prinklers frq ort of automatic preventor set to guard the
. S1ers from sprinkling when they ought not. ‘Then

€ Ing
Sure A N .
r could come in on this last device, as 2

lOSS

23S as
bh()uld t
Qlaim

beoré‘:lqrm even a Philadelphia lawyer, if he
T ained to defend the company against the
rance Monitor.

The
dent Iniaze of McLachlan ¢ al. against the Acci-
and qppcot 01 of North America, tried some time ago,
Onhtreyi 1“ to the Court of Queen’s Bench sitting at
tdereq = mao recently been heard and a new jury trial
Dolicy £, 4 he case involved a partnership accident
& Co,, agh 0000 issued to the firm of McLachlan Bros.
llerShii) mposed of four members, the registered part-
The o icemg confined to the two McLachlan brothers.
firm shot 31’dpr0y1ded that in case either member of the
shoy Ce; Wlthdra\y, the insurance on his person
fron ie'tl In April, 1886, John S. McLachlan with-
st. ho e registered partnership, retaining an
’ MCWI?VEI‘, as to profits. In November, 1886,
I-M'a‘chlan was drowned accidentally. The
h'l(';lﬁte.d payment, on the ground that the
to ;:l( quitted the firm. The verdict below was
ppeal ﬁe plaintiffs and they appealed. The Court
Whether th as decided that the real question as to
Prope le deceqsed had actually quitted the firm was
Ordere rly decided in the former trial, and hence
a new trial.

.

—
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. NTEE INSURANCE—CONSTRUCTION OF POLICY.
r

ur
lntEX'e

deeeaSe d
Adverge

ORTED By .
CTED By CHAS. RAVNES, ADIOCATE, MONTREAL.

SU].
KRI0R N
COURT, MONTREAL.—7he Commercial Mutual

Buity; .
tUding Society vs. The London Guarantee and cAccident
This Company.
h.flve C‘Z;:Ssa“ ac'?tion on a guarantee policy for losses alleged to
tiong on t ustained by the plaintiffs, owing to various defalca-
The pol; ¢ Ifal‘t of the employee warranted by the policy.
APsed oy, gl); 15.511ed in January, 1883, was renewed in 1884, and
Were alle rellslt January, 1885. “The defalcations complained
t of Septez ; yy the declaration to have occurred between the
iscovereq 0111 )telr, 1884, and. the end of the insurance. They were
€ com 1e 14th April, 1885, and immediately notified to
pally_

Y the termg .
to my o gce)rmh of the policy the guarantce company undertook
good defalcations ** committed and discovered during

Is

Contin .
uance of this agreement, and within three mouths ‘ EDWARD L. BOND,

Ove S N
SO a]q e :
delicate and distant from a probable cause of

57

from the death, dismissal or retirement of the employee.”
also contained the following stipulation :—* And no -
more than one claim, and that only in respect of acts or
defaults committed within twelve months from the date of the
npany of such notice of discovery as afore-

The policy

receipts by the cor
said shall be made under this agreement.”

The defendants deniel all liability, contending that no defal-
cation had occurred for which they were responsible, inasmuch
as any such defalcation had not only to be “commitled’ but
also * discovered * during the continuance of the agreement.

Mr. Justice Davidson, before whotn the case was twice argued,
adopted this view of the case, and dismissed the action, holding
that the proper interpretation of the clauses above cited, as far
as the present case was concerned, was that the defalcation
must not only be committed but also discovered during the con-
tinuance of the policy, and that the present cause of action not
having been discovered within that term, but only four months
after the policy ceased to exist, did not amount to a liability for
which the defendants were responsible. The clauses of the
judgment relating to this part of the case are as follows :

Considering that the policy only promises to make good defalca-
tions * committed and discovered during the continuance of this
agreement, and within three months from the death, dismissal,
or retirement of the employee; " considering that the defalca-
tion did not of itself make the company responsible, secing that
ench defaleation had 1ot only to be ** committed ” but also *‘dis-
covered,” and that both conimittal and discovery had to be ‘‘dur-
ing the continuance of this agreement,”’ which iscovery did not
exist in the present casc ; considering that the issue present

is not as to the application of a technical condition subsequent,
but involves an interpretation and the extent of the very condi-
tion itself; considering that the defendant has maintained his

third plea doth dismiss, etc.
(A writ of appeal has been issued by Plaintiffs

judgment.)

from this

VACANT AND UNOCCUPIED.
v. Firemen's Fund Ins. Co. (S. C. Jowa, g2 N. W.
Report.) v
rance policy, stipulating that ““ no liability
acant and unoc-

Snyder

A clause in an insu
shall exist under this policy for loss on any v
cupied building, unless consent for such vacancy or unoccupancy
be hereon indorsed,’’ is not limited to vacancy at the date of
the policy, but refers as well to buildings becoming vacaut and

unoccupied after the policy is issued.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS
INVESTMENT SECURITIES,

BOUGHT AND SOLD.

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,

British Empire Buiiding, MONTREAL

Debentures and other desirable Secur:ties

purchased.

BRITISH & FOREIGN MARINE INSURANCE co

Capital and Surplus Assets, - $7,669,000.
1ssues Open Policies to Importers and Exporters.
General Agent for Canads, MONTREAL.
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THE WATERLOO MUTUAL FIRE INSURANCE CO.

The Twenty-seventh Annual Meeting of the members of the
above company was held at the Boand Room on Wednesday,
January 1sth, 1860, the President, Mr, Chas. Hendry in the
clair, at which the following finasicial statement was presented

by the auditors:
FINANCIAL STATEMENT.

Balance on hand as per statement, 3ist
Dec., 1888, cit taacencasivonscacs cnaans
Receipls.
Premiums. e, cevee ceeiiinanceeniena §77,995 2
SASSCSSIILNL eieveecnoce soae soaraasaaaes. 30,000 G
INMErestceinee ceceee cnecacnncvone ceneee 3,399 27

$76.55;5 92

Additional Preminms....ee cocesesccenas 500 55
Remt......... “eesecacanscesastnsenn sane 7S5 oo
LrUSEr FetS cevees cocans coce covesscans 187 S§

$ng,564 89

S196.150 51

FExpenditures.
1055 (10SS TE-NSURANCE) ceee e cveee. « 2. 370,550 65

Rebates and Cancellations.coceceaeceee. 6,283 23
Conmmnissions 10 ALEMSaeecee ceeves tanaes 16,977 13
ReINSUMUCC e eecsacecece soccvcncancsass 4,513 22
President’s Salary and Directors® Fees.... 1,692 50
Scceretary, Inspector, and Clerks® Salaries. 5,400 co
Bonuses10 AZemMSeeaace cacaeverceceeeen. 1,522 18
Adjusting LesStS e ceencoccsennceeoeess 1,145 S0
Office PPOSIagC.cee vaceccaacans ceee seeeee 536 31
Agents’ Postage.ccsceeanenecacenen tanen 5275
Books and Stationery..... e cecees venans . 20383
0 (X ¢ ST T S cese 386 75
Printing..c.e ....-. ceesescacacesalossss 500 02
T AW COStSearene cooane coacss cocnse sasaes 913 46
Fuel, Light, and carc of office.....c...c.. 208 17
Exchange ..ce.eescescocees cossseconnns 146 35
Telegraphing.eeeee eeeeee coeee seceacens 105 37
Express Chargeseeeeee cocoscec covenenens 52 41
Janitor's Salary .ceece cocccocaeees cevees. 120 00

136 o0

AUdilngeeeecs cnoecnias cone eenaneen
Miscellaneous EXPeises.cee cececaeeceee. 1,696 34
BalatCCeceece cavese cocees sennee cavsse 52,305 28

$l961 'So_:ﬂ

1 °sels.
Real EstatC.eeeee ceneee vovosccceanen eeee]15,120 23
MOREALCSceen cevnse cacane cosssesese == 36,660 0O
Debentures.ceeee ceee eeccessaccas  ees-. 10,000 0O

3.555 oo

Deposit Receipts (Molsons Bank).... ...
3753 28

Bills Receivableececee caceee cavane sonones

Tnpaid ASSCSSIMCNS eeees ces wovesceases 2,237 05
Agents’ BalanceS.eaese coceest covvesanses 2639 56
Due by othier Companics..... e ceccassees 1,586 87
Office FUrniturt..ceee conees socosevannes 502 73
Gupaid Retbeceoee sacose caveanccccnnees 193 33
Molsous Bank, account curreniteceeeeeeees 5,955 34
Casteccecreeenese coosavencnssscasasen So

$82,305 2§

25

260

Batance of Asstts oo iiis conii s e f22,085¢

Accrued Interest (ot due)eaasvanniiies. 2,645

Premium Notes, less preminms and assess-
ments paid thercon.ooo oo 179,595 71

Total Asscts above all Liabilities.8204,328 19
Audited and found correct.

J. ML SCULLY,

P
BENJ. DEVITY, § ~Auditors.

DIRECTORS® REVURT,
7o the Menbers of the lialerloo Mutual Five Insurance Co. .

GENTLEMEN,—The Dircctors of The Waterloo Mutual Fire
Insurance Co. Ixg to lay before you thar report for the year
ending the 315t December, 1889, being thar twenty-seventh
(27th) aunual report.

There will be submitted for vour consideration the severul
detailed statmments of your Seeretary and Auditors.  From these
statements we have preparad the following synopsis of the trans-
actions of the year just closed.  We have during the year issued
6,309 policics.  The total number of policies in force is 13,9-49.
The aggregate amount insured under these policies, less reinsur.
ance 2441,448. is 12,577,030, an average to cach policy of Sgoo,
The number of claims paid is 162. The amount paid thereunder,
less $1,836.27 reinsuraice, is £70,530.68.  The total assets of the
Company are £264,549.19. The Kabilitics are—amount requiral
to reinsure ail outstanding risks 257,913, computed at Jopercent.
of the yross premiums and assessmernts on all policies in force,
to which must be added unadjusted losses at the close of the
year, compnted $2,306, leaving a balance of Assets over Liabilities
of $204.328.19.

The amount paid in losses on fires that occurred within the
year, including the amount reported as pavable on adjusted
losses, is 57 per cent. of the amount carned in Premiums and
Assessments.

In conclusion your attention is called to the two main objects
of your mueting here to-day, viz. disposing of the statements to
be read to you amd the election of the directors.  The retiring
directors are Messrs. Randall, Shuh, 1. D. Bowman, Wm. Snider,
and Tye, all of whem are eligible for re-clection.

We very much regret the necessity devolving upon us of
reporting that during the past vear two of our members have
heen called away by death, viz, Mr. Wi, Hawk and My Cyrus
Bowers.

The boand filled tie vacancy caused by the death of Mr. Wi,
Hawk by appeiating Nir. J. Allchin for the balan-+ of the yvear.
The death of Mr. C. Bowers ocenrred 50 Iate in the season that
the Board left over the filling of that vacancy to this meeting.
The tenns for whick Mr. Hawk and Mr. Bowers were clected
expire at the close of the year 1891, and it will therefore be neces-
sary for you to cieet two gentlamen to fill these vacaucies.

CitARLES HENDRY, esident.

The various reports and statements were adopted on motion of
WIr. Chas, Hendry,seconded by Mr. John Allchin. Messrs. Riddell
amd Bean were appointed scrutaneers, and the clection of Dirce-
tors was proceeded with. Theretiring dircetors, Messrs. Randall,
Shul. L. D. Bownan, Wni B. Suyder and H. D. Ty¢ were
re-eleeted amanimonsly.  Messns. Allchin, J. L. Wideman, b I5.
Shantz and Chas. Ahierns were nominated to fill the vacancics

Liabilitics.
Adjusted and Unadjusted LosseSceeane cooe
Re-Tusurance Fund, to provide for all out-
37,915 00

32,305 00

StNdIng riskSeeee ceee cieeen convnananns

360,221 oo
22,053 2§

——

Balance of ASSCLS.cccee ceceoss sene convns

caused by the death of Wt Hawk and Cyrus Bowers,  Messrs.
Allchin and Wideman were elected on the first hallot,

Messrs. B, Devitt and J. M. Scully were appointed auditoss for
the current yvear.

‘The directors nict at the close of the annual mceting, and Mr.
Chas. Hendry was appointed president and Mr. Geo. Raudall
vice-president for the coming year.
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The thind annual general meeting of the Manufacturens Life
Insurance Company was lield at the company”s offices, 83 King
street west, Toronto, on Tuesday, 21st January,

On account of the official duties in Ottawa of the president,
the Rt Hon. Sir John A, Macdonald, he was unable to attend.

The first vice-president, Mr. George Gooderham, was called
upon to occupy the chair, and Mr. juo. . Elis, managing
lirector, to act as seeretary of the meeting,

At the request of the chairman, the secretary read the report,
which is as follows ;

REIPORT.

“The directors have much pleasure in again meeting the policy-
hollers aml shareholders, and laying before tham it statement
of the transactions of the company for the ycar 1550

During the year, 1,683 applications for insurances, amounting

| to $£3.265,200, were received, upon which 1,716 policies were

isuel for $2.730,3¢0.  On 452 applications received in 1€88, 193

j policies were also issucd 1o the amount of £258,3500, making the

total issve for 18S9, 1,909 policies for £3.c¢8,800, 237 applica-
tions, for £462,1c0, received in 1889, and 259 carried over from
1888, for $£374.700, were declined.  There were also 31 applica-
tions, for 375,500, incompleted at date of report.

This amount of new business is a matter for congratulation,
when we consider the fact that never in the history of life
insurance in Canada has a company heen attacked so persis-
temtly aud, we regret to say, so maliciously as the Manufac-
wrers. From the inception of this company it has been
recegnized as a foumidable competitor.  The osition and Tepu-
tation of the president and exccutive officers, the commercial
standing of its sharcholders, the immense agyregate of the
husiness secured during the first two yvears of its existence, the
esprit de corps which hus been wmaintained amongst the full
force of its agents, the energy with which its interests have been
concerved throughiout the length and breadth of the Dominion,
have cack and all been keenly noted by jealous rivals, and older
companics have for the time being called a truce hetween them-
selves in onder to unite their forces for a combined attack o3 so
formmidable a competitor.

The directors wot ld particularly call attention to the large

INSURANCE & FINANCE
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Insurance Company.

stock amounts to £622,.419.99, a st suflicient! v large to convinee

the most critical as to the financial strength of the company,
Attention is also caulled to the fact that the capital stoek is

intact, and now that the lange and unavoidable expendntures

" incident to orgumization in the different parts of the Donunion,

the extensive advertising, and many other speeial but temporary
avenues of expenditure have heen cither closed or niarrowed

i down, the directors can confidently prenmse a fiture of profit

and usefulness.

The attention of the public is called to the large amount that
is being paid in preminns by Canadian policy-holders to foreiyn
life companics, during the past twenty years, munounting to over
forty millions of dollars. A large portion of this Ias been
withdrawn from the capital of the country, mul therehy aiding
in huilding up the resources of other countns.

With the strict insurmnce law of Canada, and the careful
Govermment inspection, insurers in Canadian companies are
fully as secure as they possibly can be ina foreign company,
and they have the satisfaction of knowing that the resonrces they
are assisting to accumulate arc all invested in theirown country.

The company’s medical referess, Drs. J.F. W Possand 1,
Strathy, have prepared a careful report of the
mortality expericnce since its fornation.

The board has sceured the services as actuary of Mr. D. arks
Fackler, of New York, one of the most eminent actuaries on
the continent, so that in all matters affecting mtes. surrender
values, ete, his skill and judgment are at their cosmannd,

As you are aware, during the past year certain changes i the
management of the company have been effected, hug it is with
satisfaction that your directors are now able to refer to the
appointuient of Nir. Juo. F. Ellis as managing dircctor, IHis
past career as 2 successful business man, and his ea pericnee as
chairman of the Insurance Committes of the Loand of dircctors,
are a guarantee of his fitness and adaptability for the position
he has been called upon to fill.

The services of the company”s staff of officers, inspectors, and
agents deserve very favomble recognition.

The directors all retire, but are cligible for re-clection.

JOHXN A, MACDONALD,

company’s

available surplus for the security of policy-holders, amounting | .0 GOODHERIAN . . President.
to 1o less than £128,736 95, which with the uncalled subscribed | \War. Bry, '} Vice Presidents.
FINANCIAL STATEMENT. i

Authorized Capitai, $2,039,02 02; Subscribed Capital, $62z,000 00; Am

ount Paid-up, $127,320 0.

CASH ACCOUNT.

185

To Cash on hand and in Bank 1st Jan eeee. ...... $ 3,752 30
* % for Premiums...... Teeecesiiicceceaeas 199,049 33
O ANUIY Premitims. . cevien cieaen ... 374 00
TR L 1= SO 6,407 63
0 Prominms in advance ceaeee oo.. L. 628 §1
© hvetments Repaide oo vens connas ool 55,232 47

* Cash advanced by certain Dircctors to be ro.

paid only out of the Dividends to Stock-
holders under the Charter. veyeng o, ..... 100,000 00

$316,379 66

18S9,
By Salaries, Commissions, Malical Fees, Rent,
Taxces, License Fees and other expenses of
MANALCMENL e nvevs covins vaennn oaan. cesee $59.158 3

‘ Death Claims....... seevetcctecs secnse mnnans 59,506 S~
** Surrendercd Policics ... ... “eeceeecenanas . 09'3-,?; ;8
' Re-insurance Premiums ... ooveee .. oons ... 6,990 97
Y Annuitants...... ..., e ectececcctctcecane nans S83 zé
‘“ Investments— >

Including  Mortyagcs, Reversions, Bank

Stock, dte...... ol L 153.555 97
** Cash on hand and in Bank...... cecese cennan 6,209 23

$316,379 66

BALANCE SHEET.

15Sq. ASSETS.

v Market Value of Dominion Bonds ...... ceenee
* Mortyrazes on Real Estate........ ....
Real Bstate held by Company

-
-
My

135,882 33

cesssscvctiecneee 209,063 1
 BlOCKS cetear eenns cannes ceteticceccs suneanes 69,008 og
*Life INterest covees cenien veen ioinn S350 oo
* Reversions.eeeee vevnnn oenn.. . et ceteenanes 2,840 oo
*Office FUniture coueee vovenn e, seveoecaoe 4,493 33
** Bills Receivali'e ... ... cese0e cetenecanccte snan 7,967 99
* Advanees to Agents, &c...... toe eecccenees 2,957 19
* Tuterest due and accrued ... ....... cetecssees 1,341 16
* OQuistanding Preminms. coveee cevnasvaenounn.. 34,646 S7
** Deferred Presniums. .. .. tesece eeeses cananene 13,710 20
** Cash on hand and in Bank.eeeee iienen cannn. 6,209 23
—_2 23

522!861 44

$ 53,000 00 To Re-Assurance Fund

18S59.

LIARILITIES.
as per Actuary’s Certifi-

[ cceces cenace

5 $153.401 oo
** Reserve on Annmuity.. ... X

- 1 “eetetettctenatianaas 2,000 00
** Premiums Paid in Advance...... . teeetsacanas 628 S3
‘" Death Locses awaiting proofs.............. 5,000 00
** Contingent Fund, providiug for Medical Fees,
Re-insurance, @cueeeeee ovesvocnnnnnn ..., 5,255 95
* 10 p.c. to cover cost of collecting outstanding
<nd deferred Premiums...... ..., ...... . 4835 70

$|71‘,12| 46
125,739 ¢$
—_

$209,561 44
e

Surplus on Policy-Holders' Account........
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Capital Stock Paid-Up
NOTE:—
Sarplas as above on Policy-Holders' A,

*veets tesenr aas, L I

$127,320 00

) c¢count...,,,. . @1

Add Uncalled Capital Btodk, .\ . ceereaon ‘432;7.";;’, 2
Total Surplus on Policy-Holders Account...,,, ., ‘G‘TAATB_()E

We have examined the books, docutnents

1 and vouchers repre-
senting the foregoing Revenue Account, and also each of the
securities for the property in the above balan,

to their correctness,

H. J. HiLz, .
J. McA. GriFrrras, }A“d‘tors-
We, the undersigned, hereby certify

6 that we have examined
the securities held by the said company, and find the same cor-
rect,

F. NicHoLLs,
.R. CrEAN,
Auditing Committee of the Board.

ACTUARY’S CERTIFICATE,.
John F. Ellis, Esq., Managing Director Manufactyyeys

Life Ins. Co.

DEAR SIR,—TI have valued the fpolicies of your com any as at
3ist Dec., 1889 :—3,338 policies for $6,110,109. TotaFResﬂ-ve'
$153,401. In making this valuation the Institute of Actuarjes’
Table of Mortality, with 4 per

cent. interest, was used. ‘T'he
reserve upon the annuity is $2,000, and was valued $2 000,
Signed,

DAVID PArks FACKLER,

Consulting Actuary,

Mr. Gooderham moved the adoption of the report, and said

that he was sure that all present regretted the absence of their

president, the Rt. Hon. Sir John A. Macdonald, who, but for (he
present sitting of the Dominion Parliament, woul

here to fill the chair.

Sir John has given the directors his ya]u-

are to the company.

The report just read speaks for itself, and needs no extended
remarks from me, yet I wish to state that the directors haye the
utinost confidence in the future of the com(imny, and are deter-
mined to maintain it in such a financial and prosperous pogition
i the full confidence of the insuring Public. To
do this in these days of keen competition for business, the direc-
tors recognize that not only must a life insurance company show
its ability to pay promptly all policy claims, but it must pe able
to promiise to its policy-holders large profits in the shape of, for
cxample, quinquennial dividends and bonus additions, The
directors are confident that they have placed the company ip a
position to compete on favorable terms with its most suceessful
rivals for the best class of Tontine and endowment business, etc.,
and that the position of the comp:

any is now so assured that its
friends need have no fear of recommending it as one which will
give most satisfactory results to its patrons,

Perhaps a word of ‘explanation is due hiere to the item iy, the
receipts of $100,000. All of you are aware that a great dea] of
capital has been made out of the fact that the company showed
in'its last annual statement an impairment of capital. While
we all feel that this is more apparent than real, yet the board

did not wish agents of rival companics to have even thig to point
ers’.  They have

to as an objection to insuring in the Manufactur

therefore, ~ through an arrangement with the stockholders,

given the company this sum. The company is not liable {}ere.

for in any shape or form. It is abona fide gift, the arrangement

being that the dividends that would actually go to the stock-

holders, on account of their paid up stock, shall 80 to the parties
You therefore

who advanced this money for the stockholders,
f money adds greatly to the

can easily see that this amount o

earning power of thie com bany, and to certainty of dividends
being declared to pclicyholders. Lspecially in view of the fact
that under the charter of the comp

any ninety per cent, of all
profits belongs to the policy-holders,

Mr. Wm. Bell, of Guelph, seconded the adoption of the report
and in doing so stated that he most heartily endorseq all that
had been said by the chairman. The amount of new husiness
secured and in force, with the present financial position of the
company, guaranteed a bright and successful future, anq that
the efforts of the directors and the staff of agents to make it
profitable alike to policyuolders and shareholders woulq he felt
sure, be crowned with good success, '
A vote of thanks was tendered to the medical directors, Tyrs.
J. F. W. Ross and p, J. Strathy, and the medical examiners of
the company throughout the Dominion, for the careful ap( very
satisfactory manner in which the examined al] applicants
for insurance. A vote of thanks was also tendered to the agents
muspectors, and office staff of the company for the handsome
business that they had secured during the past year. The‘e]ec-

tig)tllx of the directors for the ensuing year was then proceeded
witly,

INSURANCE & FINANCE CHRONICLE.

d have been -

1899
FEBRUARY I,

TH X
Guarantee Company

OF NORTH AMERICA.

9.
17th ANNUAL STATE MENTI TO 813t DEC., 188

CAPITAL SUBSCRIBED, - $668.600.00. o0
CAPITAL PAID-UP, - $302.600:

ASSETS.
United States Government Bonds... $14,700 oo
“ City of Brooklyn (New
York) Bonds....... 216,875 oo
‘“ Richmond City Bonds
Va)ieeeeenennnaas 1,230 0O
(Va.) 2 ga3a805 %
Railroad, Corporation & Municipal Bonds [ 2
(Canada).. ....... ......... Ceeree ceneee 270,74
Cash in Banks, U.S. $57,583.36 ; Can-
ada $50,879.00.... ....... ... ver $108,462 36
“ on hand (Bankable Funds).... 647 55 1
- $109,109 9
Mortgages, Accrued Interest and Sundry Minor 93
Assets..oiey oo, ....., D N 52,464 53
Premiums in due course of collection...,,, ..... 19,308
)
Total Assets............................. $684,429.8

LIABILITIES.

Legal Reserve for unearned Premiums on risks in
force, and all other contingencies.,,.., ....

5
l577920 7
$_/

1
Surplus to Policyholders................... 86526,608 ¢
Capital paid up....... ..., cesees

ceerraiiiieen. $304,600
_-----—/1
Surplus to Shareholders...... ..., w
—_—
RESOURCES.
Total Assets as ahove terrseiesieeiiii i .., $684,429 66
Reserve Capital subject to calliioiseiiiunaa.., 364,000

)
Total Resources for Becurity of Insured. .-81,048,429 é

—_—
Total number of Bonds issued to date.. 1 16,324
Total Applications rejected to date, .., .. 9,942
Total applications to date........... .. 126,266
(Of which full records are retained in Office for reference.)
—_—
Total amount of Clajm,

8 paid and provided

S0t sensne .

for to date

$°% coeres teasa e

8717,528 18

—_— .

. . . . \ s of
Business strictl confined to 1ssuing BoNDS OF SURKTYSHIP f

Employes of Banks, Railways, Commercial and Finan¢
Corporations,

SIR ALEXANDER T. GALT, President.
EDWARD RAWLINGS, Vice-President
and Managing Director.
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Hartford,

On the Thirty-First Day of December, 1889.

$4,000,000. 00
2,073,162.32
17,536-86
191,024.79
9,206.90

7991277
3,700,666.01

Cash Capital,

Reserve, Re-Insurance (Fire),
Reserve, Re-Insurance (Inland),
Reserve, Unpaid Losses (Fire),
Reserve, Unpaid Losses (Inland),
Other Claims,

Net Surplus,

SURN Y

LOSSES PAID IN SEVENTY-ONE YEARS—

Sixty-Four Million Six Hundeed mlw Bigty-one Thousand Dollars.

o VLI T

J. GOODNOW, Presilent.
A. C. BAYNE, Seccretary. WM. B. CRARK, Vice-DPresident.

JAS. F. DUDLEY, WM. L. KING, Ass’t-Secretaries.

e Montreal.
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OLDEST
]794 162 INSURANCE COMPANY 25: ] 89[]
IN HARTFORD.

One Hundred and Sixtieth Semi-annual Exhibit
—~ OF THE —

HARTFORD

PHRE INSURANGCE ©O,
OF HARTFORD, CONN.
e—JANUARY 1ST, 1890.—

R el

Toiz! Assets, - - $6,142,454.49

—— e

Liubilities.
Capital Stock, . . . . . . . $1,250,000 00
Reserve for Reinsurance, -~ . . . . . - 2,197,520 61
Reserve for all unseitled Claims, . . . . - 239,055 13
Net Surplus . . . . . . $2,456,078 75

Income and Expenditures.

e ‘Total Cash Income, e . . £3,059:533 53
%J , : Total Eapenditures, (including dividends), . . 2,504,554 41
e
ﬂl.; Z: Gross Asscts—increase, . . . . . . 392,374 02
[B aRy |2 Net Surplus—increase, . . . - . . 222,096 16
W3¢ Re-insurance Reserve—iro.case, . . . . . 182,735 17
% A Market Value of Stock, . . . . . 315 00
e, .
: &, =3 GEO. L. CHASE, President.
3695% P. C. ROYCE, Secretary. THCS. TURNBULL, Ass't Secretary.
| é’i METROPOLITAN DISTRICT, 158 Broadway New York.
A CEO. M. COIT, Manager. CEO. S. A. YOUNC, Ass't Manager-
=Nl
W |2 R H G F. $LL., Manager,
% 55 Weslorn Department, Clicago, 1l 8.5 HESR 060 A8 ranager.
Y
1 -
K= : . ta AR N & g -.-
=X Pacific Department, San Franciseo, Cal. P1PE & COPKES: ore
%' Agencies in all the Prominent localitiesthroughout the United States
At and Dominion of Canaila.
ke
5 ‘\ }E e e € P o P S\ et et e
' G2 14 ~
I W WOOD & EVANS,

GENERAL AGENTS,

ST. JAMES ST., ~ ~ - MONTREAL.
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The Eqguitable Life
Assurance Society of the U. S.

Next year the Equitable Society will begin to pay
Dividends on its 20:year Tontine policies. If the experi
ence of the present year corresponds with that of the year
just ended, the results of these policies will be as follows.

Tontine Profits.

1. On 20-payment life policies. and on Endowments, a
cask surrender value equal to all the premiums paid, with
Compound Inlerest at rates varying from S to 5 per
cent. per annum.

2. In every instance a cash return exceeding the
amount invested, making the cost of the assurance in
the /least favorable cases less than the zn/crest on the
premiums paid.

Examples:

INS

20-Payment Life Policies
for §1,000.

.. Age. Premiums. Cash. Paidup,
20-Year Endowment Policies | 30 $622 $g00  F1,04>
for $1,000. 40 766 1,204 2,030
Age  Premiums -
whea  Paidin Cash Padwp | 5O 1,090 1,746 2,420
Issaed. 20 Years. Value, Value.

Ordinary Life Policie .

30 $992 $1,706 $3,650 for $1,000.

35 1018 1,746 3,310 | Aze. Premivms. Cash. Paideup,
40 1,060 1813 3070 30 $466 $573 $1,2.0
45 1128 1,032 2,050 | 40 644 850 1,440
50 1,240 2,156 3,000 | 50 970 1,387 1,930

The Society issues policies for any round amount from
$1,000 to $100,000. The latest form is designated

The Free Tontine,

and is a sample promise to pay, and has no conditions on
the back. 1t is incontestable after two years; non-forfeit-
able after three years; unrestricted as fo travel and occu-
pation after one year, and gives a cheice of six methods of
settlement at the end of the Tontine period.

The Society also issues a new investment and Indemnits

Bond

under which a safe and profitable 1xvESTMENT is combined
with the most liberal form of LIFE ASSURANCE extant.
This Bond is payable at maturity in cas/ or may be

extended at intervest.
Assets, $105,000,000

Liabilities, 82,500,060
Surplus,

Income, $30,000,000
New Assurance, $175,000,000
$22,500,000 Outstanding Assurance, $625,000,000

I W.ALEXANDER, V.P. H. B. HYDE, President
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Firg Underwriters® Text Sook,

By J. GRISWOLD,

AUTICR OF *“A SYSTEM OF CLASSIFICATION OF
Firk Hazarus ANU Lossks,” ¢ Hasp Book or
ADJUSTMENTS OF FIRE Losses,” ¢ Book
OF CANCELLATION TanLes,” Exc.

AN NSNS NSNS NSNS

This valuable work, published in 1572, and uni-
formly recognized as a standard authority among fire
Underwriters, has now for some years been out of
print and unobtainable. Every effort by advertising,
and the ofiers of high prices for sccond hand copies
having proved unsuccessful, the undersigned, having
made arrangements with the Author, Mr. J. Gricwold,
proposes to reprint a limited cdition of the work,
thoroughly revised and

BROUGHT DOWN TO DATE BY THE AUTEOR,

with acopious Index referring 1o some 2, 500 subjects ;
the whole comprising upwards of S50 pages, bound
in full law sheep style, and furnished to subscribers
only at the old price of $7.50 per copy.

The high reputation enjoyed by

The Fire Underwriters’ Text Book

for years past renders any encomiums on our part un-
necessary.  The late Mr. Walford (5 Ins. Cyclop.
566) appropriately says ¢ Which is literally a hand-
book for every underwriter in any part of the world
where the English language is spoken.  Its aim is
cosmopolitan, its uscfulness ineahaustible. ® * @
We have made frequent refeicnce to this work in
these pages, and must continue te 1o s0.”

Besides the vasied addenda made in the present
cdition for the benefit of underwriters gencrally, there
will be found numerous sitations of adjudicafed cases
inthe ccurtsof hignest resort, baaring upon the various
subliects treated dicrein, thus presenting the form of

An Annotated fizest of Insurance Decisions.

and the rawson d'etie thesefor, that will be eaceed-
ingly valuable to legal pracutioners, as well as to
underwriters.

While thic new editiun will contain all of the old
matter, there will be Jound in addition much that 1s
new and pertinent within the last seventeen years,
bringing the work down te the nresent ume.

The work is now in course of publicativn, and
will be ready for delivesy in a short time,  Orders
addiessed to

The Insurance and Finance Chronicle,

1724 Notre Dame Street,
MONTREAT.,

will recerve prompt attention,

R WILSON tMI1H. Publisher.
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-BONDS OF SUHRETYSHIP | <ISIRRIGRLT.COMST>
5 o “ERESIDENT.~ _
Capital Authonized, - S1L,000,090.00 3 ..L_f_DWARD BAWLINES,,
Paid-up in Gash, - an3.600.00 3  <IMANAGING DI2EGTOR- !
Resou-ces. over - 1,990,930.,0 {i?THEAD OFFIGE Mo&jgé:ﬂk__‘qi »
Ov:r S8033.7.0 have Haen pad in - .
Claimis 10 Emproyaece. ~
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BOUND VOLU

OF THE

» 1890. INSURANCE & FIN

MES

Ipsurance and Financee Chromcle
— FOR 1889.—
For Sale at $3.50 Each.

e~ -~
2" R N. G006§~-,3 5
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= ACENT AND WESTFRN DISTRICT INSIECTOR —

North British and Rercantite Fnsurance Co. ,
26 Wellington Street Eust, TORONTO. H

DEBENTURES.

Government, Municipal and Railway.
HARNSON BROS.,
TEMPLE BUILDING, MONTREAL.

VMesses. HANSON  BROS. always have on hanid
1arze blucks of

GOVERNMENT AND MUNICIPAL DEBENTURES
sustalile fur deposit by Insurance Compames =ith the
Dumimon Gorenment at Ottawa. or, for other trusts. az
avw aleays ready 10 purchase first ciass IAVESTMEN]
SECURITIES of cvery description.

|
i

i
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ASSURANCE COMPANY,
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INCOME AND FUNDS, 1£88.

Salerrilel Cageal ... S ov
arluge L
Accomnlaie] Faoeia Loty mnd
Antraal lctenas (rues

ryzezrsin

Asnwal Letenne from

lalr S°crmrvmms . ., S18350%
Aunms} Lctenne frue fn.

Lrerl ajeats Invoricod

Fite I'tcminns cees  RATTIHOS Fomls ., ... ..... I
CANAVDIAN RRANCIH OFFICE,
1724 Notre Pamec Stireet, - - TAONTREAL

ROBERT W. TYRE, Manager.
JANES LOCKIE, Insgpecior.

N\

=t SR
2 ONa ey Terpeual@y

& Capital, $3,000,0090.
Surplus, 2,664,9S6.

18 Corn Exchange,

Assets Jan. 1, 1589, §$85.696,956.
Losses paid excced S60,000,000.

ROBERT HAMPSON, General Agent for Canada,

MONTREAL.

Rellable {Fire)

Agents nantedd tn the rinclal Cliles and Tonns of the

Dowinlan,
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The Commercial Union Assurance Co., Ltd.
OrF LO:\DON ]:.A\GLARD

IR E. R LIFE- - MARINE

Gapital and I«\ssets over $25,000,000.

CANADIAN BRANCH:
Head Office:—-1731 Notre Dame St, MONTREAL.

EVANS X - MGREGOR, Managers.

R. WICKENS. General Agent, - - Toron*o Clty and York County, TORONTO.
THE WATERLOO } THE MERCANTILE
MUTUAL FIRE INSURANCE COMPANY, = FIRE IN3JTRANCE COMPANY. e
ESTABLISHED ' 1863. ' 1HCORPORATED 1875.
Hew Orsce . . . - Watkkioo, Oxt. * HEADOFFICE - . . WATERLOO, ONT.
Aoest ... "_ ., si1s3zgej: SUBSCRIBED CAPITAL - - - - - - - £2c0,cC0.c0
';,:ﬁ; o i Torce « .+ . 4 . 13105, , COVERNMENT DEPOSIT - - - - - - - 20.129.c0

It ling Iascrer- of 21l classec of inanlic peoertr have the The Ruvinos for the paut thittees yan kac been
Nmu(mwa STOCK RATES a7 o the Mataal Sestew. PREMIUMS recolved . . . $7780a.cs
CHARLES HE;!D!»}Y, C. M.TAYLOR, LOSSES pald e =« e e e = = 419,643.50

d
JOHN KILLER:&‘ ent. CEORCE RAS:ST?:,’ 43 1eTULES FROXFILY ADJUSTED AND TaAllL 43
Inspector. V:cc-Prtsidnm. | 3. E. BOWMAN, Tr—ic~~~_ P_ H_ SIWS, Sccrctary.
—_— Tl E - oLt At At A e et DODOBSIPIN
l H R E E 8 Y 5 l E M 5 ' e A A e ) )W. JM““W.‘»\%WM
~remens g = :
OF LIFE INSUBANCE g FIRE Fa

4 -
D e R e S e Ll I D S A e i o e ol AR

INSURANCE COMPANI

By Merviy 'rArnn .ld..ug Insariace I’qnl HRuis. e s mo ot e e oo ame e

< OF LIVERPOOL, ENCLAND.

L-THE LECEL PRENII SYSTED: oo e

T N4

s e Capiial, - - - £1.852,000 Sig
IL-THE NATURAL PREWEYN SYSTEM. , Fire Premiums 1857. (net) £480.190.5.1S1g
NL-THE 3SSESSUEST VSTEN. woo o & EVANS, General Agents
R — o —— ] ?rovmce. o._ Quebec. }EONTREA.E L
L—Azents’ Porkel Yditim. qaniel on bl jager. _ PROVIDENT SAVINGS

esihie fizeem venee 20 s, P o . S

X.ife Assurance Sosiely
OF WEW TYORK-

H.=Campans Edition, bvowd i sooe Sevide bathier

evers, AW pae. Brae o 0 0 . o F230 . - )
lL—=Lilrars Blition, lesorl. Ea b Chah. Pree 2o SHEPPARD HOMANS. Pres. W, E. STEVENS. 5
tlavenz parckasel arvemal humimi cgers of tlre Jalaooc of $350,000 depasitel sritis the Dominion Gar't.
the alure Bhtbos we @l afos 2 Casds discoont of 50 per R. H. MATSON, Cencral Manager for Canada.
cent. o the £ Blixa, amd 20 per oenf. o the $5.50 xnd F. SPARLINC, Assistant Managor.
it At

2 Blitwac Hcak Oflice for Canada, - 37 Yenge St., Toroute

o lile 1S Agenl ool seigre acooy of i E. J. LOCAN. Coneral Agont for Queboc.

ke Lile hisorance Agenl § 05 t Office, - Twperial Buildings, Montreal.

Tor NALE AT T
Tax Soaraty issares Lives s penperty i sovasrad, €3¢l ¥ear by fleid=

nsurange 2nd Finance Ghronicle ﬂmn '- N

\&ONTRE AL 82 AGENTS WANTED IN UNRIURISENTED DISTRICTS 3
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l
The Natural System of Life Insurance.
x\s'u ANCE conrye \\\ ‘
OF \NATERTOWN N.Y.

i) THE DOMINION
EQTABLISHED

- o = -__-_- 1853.
(.\llT\L. -

R Y i

ATt et s i, - - %.2meinos | Safety’ Fund Life Association,

- - 3 !L.x 0033
SET SURI'LUS to J'olley 1alderrs, .

L. BI04 ST. JOHN, N.B.
NET SURPLUS to \!uck "oldrN - - - 30“.!Jl.l0
DEPOSIT AT OTTAW - - 123,000.00 FULL DOMIINION DEPOSITS.
,\,W\.WW'.&\V\‘-‘-WM e e e e e e - - e
| The osily Regular Company in tho Dominion devoted
\D OFASS I to thg business of puro Life insurance.
PRACTICAL EXPERIENCE UNPARALLELED RESULTS.
Nt.u o sole -
. "“{,“‘*"\“* © ey Jored by e SR Duetond, amnay, ettt e
. R L N ve. urubrltlﬂm;‘:?‘:.u_ entaman.
RN 5;’:%1 R SPECIAL FEATURES. -
) - ! 4 . 4 ’ - FY 2 T
. . Wi-ml L Lnlgzgl.lyi?g&imwu 15 o€ Vierts Foinds cmatancrat Ly .1
'S m—’-ﬁf’:"% S Inn;.‘rax::etxa’.um COSLONIY. % clioadt 337 L mlem? Whaler et ek an ammichianie
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The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
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THIZ

NEW YORK

LIFE INSURANCE COMPANY

~~ bhas very desirable contracts of insurance
to sell. It wants men to buy them, and
men to seil them. It offers good returns
to both.

If you wish to know what it offers in
the way of insurance for men at your age
write the head office of the Company for
Canada at Montreal, giving your address
and date of birth. If you can sell good
contracts and want an agency, the com-
pany will be pleased to hear from you on
that subject stating previous business
experience.

Address,

DAVID BURKHE,

General Manager for Canada,
MONTIREAL.




