Policy- Holder's Compagy

he North American Life Assurance
pany hes a Guarantee Fund of
1,000, of which $60,000 is paid up in
. Interestis allowed on this
portion only.  Policyholders thus
in additional seeurity of $300,-
and what is of greater importance,
assured of careful and consep-
Ve management as the Guaran.
are Jiable for this amount, By the
pany’s Act of Incorporation,

et of & participating policy in the
Fany, upon which all premiumg
lave been paid, shall have one vote
rson l‘(vr each ’1,000 of insum
by him. Policyholders are thas
' a volee In the management
e Company's affairs.” In short, i
be said that the North Americag
is neither a Mutual nor a St

ock
any . yet possesses th .
s of both. " “v“

¢ Ocs - Toronts, O

Statement of
'ds and Debeatares owned by

¢ Royal-Victoria
e Insuraance Cg,

eposited with the Receiver General
Jtfawa, in trost for the security of

icy holders #
of Nova Scotia Debentures, pay- ¥
ALY s9t, 1985 vrres serssasssiere o on 36,0000
of Quebec ;% lnscribed Stock
g in the n.mé- .K :pr Receiver
i@ trust, payable April 1st, 1oy .
f Manitoba l\eben?urn. p.)a‘ble »a
T 598, JQGec.s. -eoserearerertes - 60,0000
laisonneuve Debentures, payable :
15th, 1940 coiifinnnonenn. consonseny . 000,00
Henri Dibentures, payable May
Northern Railway Debentures, '
sed by the Province of Manitoba,
JUne FoRB, 3930 ..orvesesrenrs s syoesies
ontreal Debentures. payable May
tawa (kkn\urunw)lh\egep-
s6th, 1ga8. ... ... .. 1% OO00N
Total w.. ey o $280,508
du}

ve securities have a cash market v
57, 172 60

DAVID BURKE. A1 A, PS

May rsth, 1906. General Manager.
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NSERVATIVE
PROGRESSIVE
FAITHFUL

¢ the cardinal aims of the Union Mu-
Agement are—10 be conservative n
e of investments—to be progressive
secution of the business—tg be faith
interests of policyholders

of iike (nclination cordially

welcomed.
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BRAINS AND THE WAGES BILL.

r¢ behind the persistent demands of
. higher wages.
| 1€ mere funger of those who have not for the
things of those ho havey The exactions of lahor

1sans, and laborers for

S borne. In
hey work preat h:»ranp upon al
L. The nwmber af workmen who have

prejudiced as the resilt

grievons enongh to be

of strikes is

121!';:&1’ than the laborists like to admit.
strike of the carpenters in Toronto will damage busi-
ness without corresponding gain (o anybody,

Well-founded railing against the tendencies of
twentieth” century labor, will neither cure a present
cevil nor arrest a  broad and ever-strengthening
rt-mlvnc_\x Ey er) considerable (Ir”((l(('(’r and dis-
tributor of goods will have. the labor problem always
with him { especially in 2 democratic country like this,
where the cmployer is, as a rule, more in need of men
The task
for the shrewd man of busifess is to profit by chang-
ing conditions rather than 16 quarrel with them.

Of course, there come tiues when the battie nyust

be set in array—such a time as came, for instance, in

The present

than the men.are in need of employment,

the United Kingdom, when the Amalgamated ‘Society
of Engineers provoked a conflict upon the question as
to whether the handling of machines should be cou-
ducted upon a purely mechanical basis, or whether
intelligence and application should receive their just
reward among workmen, even as they do among those
whose vocation it is to think, and plan, and :u'ﬁninl\r('r
The engineers lost their fight, as-they deserved. Since
that time—ten years ago—the fabor movement in the
older lands has been less inclined to strikes, than 1ts
counterpart has on this continent.

What it has shed 1n the violent and crid method
of the strike it has more than madeup for in intel
lectual sizing up of the long ’P(‘{l!'illg\ of indystrial
situations, and n forcefully carrving i1ts cause to the
magnificent forum of the-House of Commons,  The
hope which dominates the labor world af the United
Kingdom is not bounded by the desire
i Ht wants ti

a great deal mare about, and have a

{ .
for more money ior Yess work.
wants to know

msiderable sav'in Axing

the back of, and underneath ithe chmpilation of wages
There are well-read, philpsophic mei

Thev are verv Socialistic

the conditions

\r\\\ Cl8

the trade union. leaders
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i »" whichmay be fery | disagrecable, but it is-a faci tha AUSTRALIA BIDS FOR POPULAION,

- e >y
blind indiviiual wil of his purchase monc)
Wy s purbimda mdividinal will denore - ) lhese changes 1n .
5 * ik , Sir Jol Forregst, the Treasurer « > .
\ [ 460t il L \ ' 3 . An\ rr € € lel er of the ‘“\“S{fahm of what 18 descr)
: v b preseation Commttee organized th Lommonwealth, announced during his budget s ch tive \wakening
. ] 1 { tl t r that T rant pee o tralia s ¢ 3
¥ 4 trade mion“torges for the clection of trade union met the othe day, that _\\\\\\.\h‘\' with two ””nl()n . Aust AT
¥ ) ) ? 5 o . p < and rhanufacturing ac
o | to Parnhiarhent, labsaliftels indépendent of the tradi less than'Canada, exported goods worth _\\'Kﬂ\' ““nem 1 not be ,,‘,\(-,-llk-,) )
b million pounds more th: » Dominio Th w1 ot, bé EOV(
1 tional parties. [IThéy learried ‘a force of men who ar. fiiis fi poun i ‘.11 re tl).xln !.lu D »minion. That soynds situation of the country
3. onite -« th § renarkab) hich 1 \ore fla WCTINE 10 ,\\Mr.\h.m prosperity than it realh >l xpenditure within e
b 34 L LI Mos Cine 401 oroun vhich as e . lic ) WL il all its expenditu ‘
v ‘M vn it If iniia. e ‘ '( ; I( . ‘\I.‘ i ‘\l " ' il Canadians are de 1':\’”“’ to §¢¢ A\ll‘((\\(h\\\b “0“1‘)5)\ ‘l ] ind excise (,llt
. stown ttself mia new | Parliamént. As a bodv. their I'ie more money they have to spend the more g custom Ll il
; 17 S e 1uali 1as oved 1 - thet ratnt < thae : . o - # 8 ' () 3
i | dommant qualify has{proyed to- hie - their braiuines there be for trade with us. )‘..\l)urts only tell hajf. § Ull{\}‘kh reached ; and
§ Man, f them: have! been civic admimistrators for ‘1"f7‘ How much of the (\s“'r(‘\ went \') b“y ]m p - unde \ll)l(‘tl 1
‘4 y ! . a . . o =t - B exercise 1ts u )
1 vears [ heir organizer and w hip, Mr. J. Ramsay Mac ports, and how ”\”“h to pay-oft "ff“”,ul‘“ed d(b(,i,‘ u the different dlates do0.
Dongld, 18 o Ws way! ‘anad r tl » of the \H\H’.’lh;ln “"‘))1(' does not say. The vear has seer § » Commonwealth, :
LJUTIR I, NRS way:to Canada for the purpose of record wool-clip, and trade is fi st of the (¢
lisid | d COr( O 4
cstablishing  aw cutente cordiale between the labor ] . rimite Sunshing Renerally, will agree to any ready
partigs of-the Uhnited Kingdony and Canada, a4s our Sydney correspondent testifies, and gold (4 not ”]Zl\\l' \h\‘ 1ax ))1\_\\‘\‘
he 1 L  1ad ’ : ports have greatly enlarged. of coulideration.
Ah mperahsm of labor is of a different hue “ \(\ - " ity e ha g So !
s | Sy ¢ prosperity of a country is to be TRe States have ad
irom the fmperiglism with which we are more familiar. ’ . 0 be gauged by THe States have a(

its ability to pay 1es ‘'way, Australia is not jca(Q“S“' \
N O One’ C; wrophes liad : ¢ S ) 3 T ; f ’ .
N ' { A 7( r I( ¢ .\"rul ey ((\)\» ~(‘hq\\v1)\)¥\\ﬂ \‘\\»;\: be regarded. The public debt of Canada is about $6c
ckoned with WLl e s, e i will have to be  gor head o the population. The debt of Victoria i
reckoned with \nlnn"ch.'itvh‘ it will continue to press $210 per. head of population; of Tasmania $23 '\1
for-larger pay afid smaller performance. - That higher New South Wales, $275; of Western' Austriss 323:;.“

direct taxation—iand
dutics, stamp dutics;
by moderately conserv:
revenues, chiefly owing
wagles, all round involves higher cost of living svill not tave decreased, they ¢

¥ . 3 of South Austraha, $382, and of Queensland, $305
deter vour mhodern laborist from calling for more v : b ot L Aoy > SO0
. . . " oncurrent with the piling up o 3 Q ¢

wages.  He reasgns-that wheneyer the standard of liy pring up of liabilities there s

been no corresponding growth in population. Immi-

reducing (-,\)n-ynlnunt :
ments seem totally inc
[he Commonwealtl
tax, upoti which the La
thing else, 1s united.
strength enodgh of itsc

ing has beéen raised and the workman has been able to .
. ‘ ‘ . : g ITAon has been at a standstil); and the birth-rate has
buy-things ‘which his | grandiather neve ame 5 i » 4nd the birth-rate has
_ g2) §  grandiather never dreamed of steadily declioncd iy . s R
possessing, hey at least{ as a better time than his {ore- gty dectined. IHappily, more progressive views

about national prosperity are being entertained.

e A e e I

1»:"11\ L“v\\,‘ .'l”t’ )n- )cn\(-s the economists .to .'ulul\{

: : " - Austraha has entered actively int mpetitic . -h a fac
\h‘n- ﬂ)“‘r“.\ ‘o ('h'l”ﬂl'(] C“”‘h““n\, and ‘l“"\]‘-‘ caAbe tidlld le ¢ ( [§ J.L_ vely .ln o ?O pet!t!nn But 1t i1s such a facto
” , N o . ith anada fo > a . » % ' B . .
very much whetlicersthe (‘((ql(“'\\'Y and \\\\(\\\\‘\;m make witg (Canada for the-favor of the \\\\\\\\““ﬁ British Premier Deakin has exg

the best or sworsll of KL emigrant. We need not grudge the Australian states with the Laborists, - Tt

\ N o e ‘. any sueecess they may achieve. They have certain dis- .c 1d »bably sul
\f .. RE3 i ool ta R i s ] d dy 4 'C. . 4 & £ Ject, would probabl,
| 8 ¢ {”\‘]\I. (\(31:(\]()(‘:11‘11\!\;\§ Y:L\\\‘I\HH\“;.y\\(h.l;)'.ltl.l‘ m'”t' be tinctions of climate of which Canada cannot boast, to their devotion to off
{ oty g »C, ARG, eVEN § alhene observation 30d 2 certain iealat: o £ o g e T N o AN
. BB : b of those. who naturally: like hi; (w}mul;\' the 1('-’(\I. In ;l\]l\] '{\)‘;1”{‘”;]1\\’,'”, S-SR roekiof Oed wadiae ‘A\ \\H“(\( (‘\. SCrious ““.
L 3 1 4 — = 1 { Ll . 1 e ) H, ot ¢ JOV. : ) ,,)ni.;u_\]-\’ l'r('jluli(‘(‘ t
12 | }.]rl-:'(\«‘(‘ll(‘”(\';\ru‘\li;'\(\"x\IH- \\a\:“ni‘iw" ok ”\“ s thae. Victorian wheat is declared the finest in the world, The States and the C
2 , ; { ) JOVETRMeNt. _l married a wite “”h and brings a higher price in ILLondon than No, 1 hard. L to \\-‘“Q “\Q“‘
3 money; " has travelled extensively, and bases Qs I ; ® p . ' CHoughH y 3
-%{,.“ thofoughpoing Skeialis s beadity' of & , LS ummportant to dispute this statement. It 1 Even ‘so, if expenditure
913 "‘l.(f"'(lllL 1:\"'1!1}{ -(‘X‘l-l 1'\.”1‘"],))“”\'5 readth of knowledge worth while remembering, though that if the price i tiveness, the future for
m (O camman 1 Rbor agitators; and, 1t must be'con-  poo quantity produced is less. In 19og-05 Vic- il i 10t SO Promising
1 18 tessed, not common among parliamentarians g('ll(‘l’((”\. - N N SON IS ROt § \ § i"
'g( ; His maiden speeeh in the H £ C ’ 1oma produced 21,000,000 bushels, and four years pre- To an unhealthy ex
: 4 | alde Spee 4 ouse o ommons was a - T . =
¥ {18 remarkable \\\l\‘\‘\‘ﬂ\ \\'M\‘\; 18 also true of the fir ; nd e 17800000 Dushels.” The average for fiv far more rapidly in the
ai] : ') S di - O c St and ears as 16,400,000. 3 Qo2- ‘as ht 0 y eanee o
313 subsequgnt delivgrancés -qf his colleague, M. Philip YEArs WAS 1040 But 1902-3 was’'a droug done, largely because of
X Snowdest, who hak all i1 ) Pom e 2 B vear when only 2,500.000 bushels were harvested politicians who did not
= 1 o (8] ( - 4 as ¢ .. & 4 & > €S O P ST~ 5 > - - ] -
¥ | dlazs \\‘4“\“\\\\“};‘}\ 148 a 1¢ natusal attribut f a first I'he average number of bushels per acre _\‘)Q\d(‘l& mn strength- of the country
N\ o - ) cach of these five vears was 8.85, 6.91, 1.29, I amd 3 . rMana ity | \
2 I'here will be many a battle between organized (.20 ' ’ . producing ey A%s

lal . ’ : ; . . because it is the farmc
ibor and organized capital so long as fateful decisions

¢ . Emigration to \'\\"\nr'i:\ 18 being facilitated by the
myolving great départments of national trade, are in '\ ’ £ 7 !

: ; gave to the increase o
operation of the Closer Settlément Act of 1904, under

¥ i | Nt

i v ! J are S y
% the hands f" "r'f“"[‘ at um“‘”“((“( \\“‘ka\i“ who which the Gov ernment, after compensating the own- ;],m:,‘,;lr’.‘:: 131(,11‘:1}:?ch::1][‘;
: know ‘nothing of the |delicate movements of com- ¢rs, may acquire farge estates which have been used rviiine tisning posar &
5 4 \\\\'V\‘\.‘\\ iprces, ~ Hu-rc will be dangers to the body for cattle and ~In-«~{»hqr:x7inf' and to divide them wup - \\( o ("mm.)h l)’ —_— )b
I8 /1) " politic ; and, fromi’time totime, violent and )\Y\\\\\K\‘\\ into smalle bolding by hi ’\’ ) 1d to new seltlers ]: 7’(‘21!)!)1”}{ at the nigh
! dislocations of industry. In the United ‘States, the > . : ,Hvr ‘“‘”,)“\' which are 208 to "f . - day,
37l Tod - el : . ~ tor cultivation. ‘Payment is made in hali-yearly in- :
-‘( ‘ \\‘\\ \‘ ly\\”n’””\. Ol a an"l” hk“ the “3‘”\";‘;’ delegate stalments, equal to ‘{' per cent. of the total \'(g.uc of the
H Plarkes ,,,,.‘(. I.’u i ‘ru\\[(\((: t.'w;m\.\_‘ [abor ‘has not un land Purchases may extend over 3614 yoars. It LARGE PROSPEC
: “ derstood )Y\(:h, )n‘r)rv 1 nttvd Kingdom, the advent « takes a \““\““““) l)\' \]\ vears }n \\'h..lch to O})ta.ln 2 N
T 1o the H“W}’(‘\H:(\ Y.’lﬂl:lm(‘.lll ol such men as MaéDonalg *- negotiable title, nn:[ irm';r-"\-»(-(n(-n(\‘ must be made The extent to which
¢ and Stiowden ks fl”i(”v\- Vr“\“( that, ‘\\'h\““\' 0 make equal to one-fifth of the ‘,S,“’ value :;f ”“.\n))ntment in 1'1‘1 the already achies
13)' the wages side of the international political lr;’].‘”r«‘r, ¢ six Vears - ( '«‘lﬂﬂl‘:l cannot u‘ CO
there areé ac countants \\UY'I}I} to be esteen ed and not A "Orie ,.,,\’,',nr,’ is also offerin " land to (‘(u[g‘ran(.‘- the gru\\lh of ‘N"llﬂ'«“i”\“
lightly. 10 by '“""(i‘rﬂ(”.( (‘\ those who mayv have 1o ‘\l he H-\.!‘,..{\ of acres have been \‘b(‘(\“.,] within the rain last five vears as to char
> \l” vith them _ .T."” n{ay ot like their gospel, and helt, near state rallwavs, and can be taken up I f" that wonderful territo
) Wayv DI preac ﬂn\\f 1't - But yvou cannot know rh_(-m *blocks not exceeding 640 acres; at '\\\\\\\i\( r(‘ntal.‘ 4 generation 1y \\\'\\\‘\'
“,4"’! ut respecting their {ntellectyal and mi ral 1]]1;‘\]7\_ ranging from 10 m.,,:\ ,,—7 2= C(u,,t;‘ ‘p(-r‘acre-. Farms only supply approxima
{i (22 Jong as thefiwages bill is a dominant factor in.” ¢an he bought outright at from $4.40 to $10.20 pHI value of d veloping econ
: all kinds of commetce, it will be highly unbusinesslike o The land is being sald in London. the W\\'m(‘ﬂ‘ price of heasts of Bugde
({ tar commercial andfinandial ' men not 16 pay the closest down to be one-fifth 1);(-\«”« of m:- survey fee and one the demands of the incon
it priention 0. TN ”m”:mf‘l’”'\ and utterances of those . ear’s rent Pavment of the full 1»\1rchu~‘<' money will cannot obtain when, in |
; ":, who are thi .l‘!\"\!hw’ ot ln;;‘uw' wages For that reason. secure a free passage for the (;\ﬂ\\\-y 'l\\\\\ (I\\\\((\'\ free ) ot w‘“’\"\“\'\'r'«\‘v“\\\ \.}\“\ 'M\\S
4 . (e comngiof My .\“-\\‘HI.'\‘IIH-X 1o Ugnada 1s of greater transportation from the seaport to the railway station Practically all the stock F
tminediate financial importance than the comine of t#e nearest the farm. and a reduction of 25 per cent. o Yh‘_ The local flour mill
average semi ;x-»h!:‘\‘,;l]. ‘.'l«‘il"('l‘:'\‘ traveller af th sy time usual freight rates for (1(\({\(‘;\\u "\“‘{ "i\““ “\"‘\"‘\’((a(". { part i thyg \\'\-H\vn\.\l‘ ]
‘ at vear. \\‘ 0 ‘.\'.\\ 1)) h‘ﬁ ]“‘(‘.S\"T a patent schen \ for he performs the conditions :f residence he will be south-western States, th
e 1) Imperial federation, but who marshals in his \v\\\\\‘\v' ‘Hﬂd\"‘( ‘H to r“"'!\‘ 1 per-cent. on the I'”r(!“\" monev \]‘,,,11\1 not be equally in

no force comparableito that of which Mr MacDonald

1 1 1 1 e ~ R
S A remarkably effestive engineer

pard by him, and if at the end of five years e is.di
satished with his purchase, he is entitled to#®he return

The i 3 that practically
brought to mills operate
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BIDS FOR POPULATION,

st, the Treasurer of the \“S‘“ha]
nounced during his budget speech

Australia, with two million peopl.

ported goods worth yearly &hmten
¢ than the Dominion. That Sounds

ustralian prosperity than i really

lighted to see Australians fioprigy
]).('_\ have t‘u spend the more “l“
vith us. )'.xpurts only tell hali -

of the” exports went 1o buy im.

h to pay- oft .u(unlulated
: £
- «m‘..

does not say. The vear has seer
nd trade is &(«\\mshmg generally, |
espondent testifies, and gold (\
‘H]:ll’:j\'}"l.

' 01 2 country 18 to be gauged by
way, Australia is not j(a((!“s‘\' \;)
nl)li_c 4]("»!’ ‘uf Canada is aboul’&ﬁc
ulation. The debt of Victoria i
pulation; of Tasmania, $250; of
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275 ;: of Western Australia, SJJ;,
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$385, and of Queensland, $305
piling up of liabilities there N_B )
<z ""rr"“',th in population. Immi- !
standsti)); and the birth-rate has /
fappily, mare progressive yiews ]
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ltt_-rw) :u‘_ﬁvc]_v into competition
favor of the intending British §
not. grudge the Australian states
achieve. They have certain dis-
of which Canada cannot boast
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from the rest of the world which

S deelared the finest in the world,
rice in ILondon than No. 1 hard.
dispute this statement. It is
ring, though that if the price is
roduced is less. In 19o4-05 Vie-
000 hushc}g_ and four yéars pre-
ishels.”  The average for five
But I902-3 was a drough!
0,000 bushels were harvested.
of bushels per acre yielded i
s was 8.85, 0.91, 1.29, 1449, amd §

toria is being facilitated by the
© Settlement Act of 1904, under
t, after compensating the own-

estates which have been used
razing, and to divide them wup
which are sold to new S?"lf"s
ent 1s made in hali-yearly in-
't cent. of the total vajue of the

extend over 3614 years. It
X years in which to obtain 3
improvements must be made
- total value of the allotment in

» oftering land to emigrants
e been selected within the ra.in
vs, and can be taken up !
140 acres; at:annual reatals
to 25 cents-per acre. Farms
- at from $4.40 to $10.20 per
- sald'in Condog, the payment
cost of the survey fee and nr)?
L the full purchase money wil
t the farmer and family, free
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tilding and farm materials.
ions of residence he “';“ bf
cent. on the purchase money
e end of five years fie is.dis
se, he is entitled to#®he return
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of fs S,\;{\(mw’ moncy less interest (:uid him upon it.

I'hese changes in Australian methods are indica-
tive of what 1s described by antipodean journals as
“Australia’s awakening, to a grand cra ot productive
and rhanutactunng ;u:“\)l_\,‘ The poténual settler
will not be ;u\cruw] );_\ his views on the economic
situation of the country., The Commeonwealth has .}\'c&rl
its expenditure w ithin one-fourth of the revenue Irun";
customs and excise (lllilt‘.\ JHU\\ C() 1)_\ lhc “}‘»Ti!!l(]“n
canse of the Constitttion Act, But the {inut will
soon be recached; and the Parliament is expected to
exercise its undoubted right to impose direct taxes, as
the different States do. {he dtates evince.a jealousy
of the Commonwealth, and it is hardly likely tnat the)
will agree to any readjustment of terms which would
not make the 1ax payer feel more directly the burden
of conyederation.

THe States have adopted all the usual methods of
direct taxation—land taxes, income taxes, probate
dutics, stamp duties; indeed cvery device practi,w:d
by moderately conservative countries. Although the
revenues, chiefly owing to angmented railroad traffic

have decreased, they cannot reduce taxation without

reducing expenditure—a habit ‘which _n)uL_lc:rn govern-
ments seem totally incapable of cultivating.

(e Commonwealth tax mest in sight is a land
tax, upofi which the Labor party, divided as to every-
thing else, is united. The Labor party has not
strength cnodgh of itsclf o carry out such a pogicy.
But it is such a factor in Australian politics that
Premier Deakin has expressed his \'lr_lu_:ﬂ concurrence
with the Laborists, The Cabinet Ministers who ob-
ject, would probably subordinate their economic views
to their devotion to office. The imposition of such a
tax would be serious for many mortgagees ; and would

. . ¢
obviously outlook for agriculture!

The States and the Commonwealth ‘m'lght be wise
enough to sestie their financial relations agreeably.
Even 'so, if expenditure increases faster than produc-
tiveness, the future for the new-coming tiller of the
soil 18 not so promising fof agricuiture as it should be.

To an unhealthy extent, the population has grown

prejudice the

far more rapidly in the big cifies than it should have
done, fargely because of the extravagant borrowing of
politicians who did not realize that the onl'\’ inherent
strength- of the country lay in its grain and live-stock
producing capacity. After all, it is the farmer who pays;
because it is the farmer who producges. Australia
gave to the increase of debt what she might have
spared for the attracting of population. 1t is excellent
to enlarge your accommodations at the bank, if your
revenue-earning power is growing stronger. Australia
18 beginning at the right end; but a little late in the
day,

»nn
LARGE PROSPECTS OF LITTLE MILLS.

N —_—

The extent to which the small flour mill is a factor
"‘4] the achieved Western
Canada cannot Ye confidently estimated because
the growth of poputation has been so rapid during the

last five years as to change almost entirely the aspect

already prosperity of

of that wonderful territory. Though five yvears is quite
4 generation tn Western  growth,; that period can
only supply approximate {:r-uif< of the permanent
"3_)1“‘ "f developing economic conditions. The market
price of heasts of Burden, for instance, is affected by
the demands of the incoming settler to an extent whijch
tannot _'-l\':wj'\. when, in the nature of tlings. the -tide
of tmmigration falls and every agricnitunst is rasing
Practically all the stock he needs.

The local flour mill has played such an important
Pt wn the economic progress of the western and
south-western. States, that there is no.reason why it
_\h""'}‘*] not be equally important on our own prairies
)({\" "»‘%‘ 2 that prachically all the western wheat will be
rought to mills operated by cheap, water-developed
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rlccrriul';, in the l\'.'un.\ River district, or on the Urcat
Lakes, and the nour smpped to urope and the
onal Lrougnt 1o ne jeedingstalls ol rastern Lanada
n lﬁl‘('lhlrdll'lﬂ IOr the transatiantc marset, I1s . ¢xcel
fent; put 1Y does not necessarily meet every potenta
ality o1 the case. When the western farmer nas )ess
iree pasturage 1or hus catuc neg may want (s bran and
shorts to be comsumeéd mn his own stables, evibn as is
bemg done 1o the south ot him.

vuring tie seventies, the wheat growing area of
the L nited Statés extended soutir-westward to
Nebraska, hansas, and other parts of what was known
as the Great American Desert,  The land was all nght
and, at fhrst, everytng, I:rnnnﬂ\ml well. But a tew
drougnts turned the county towns of western Kansas
and parts of Nebraska-into dead villages: and the set-
tler, wearily (mnhlms his way castward from his
abandoned tarm, raised above his prairie schooner, in
m\)\‘k\'\'_\‘ of the motto of Kansas State, the legend “In
hansas we trusted; in Kansas we busted,” ' (t was
thought that prosperity for these great stretches of
praine was imppssible.

Ihe degertqd wheat farm became a ranch; soil
(‘:.m:liliun» were better understood, the multiplication
of cattle and hogs led to corn-growing, the cultivation
of grasses (iwle affected by drought, was improved,
and the farms which had become ranches became
larms omce more. To-day. great quantities of flour are
exported from the aforetime desert cotmtry,  Within
the last ten years, the great prosperity of the farmers
has 1:11’}:01_\ ﬁ](‘r(‘lls(‘nl the population of the small
wowans; and given greater .stability 10 the financia)
standjng of each neighborhood. Where the local mill
ll:lv(l_ s)_\ about January 1st, exhausted its orders for
grinding, and there was little prospect for contintious
employment until the next crop, there IS, ll“\\'iu(il).\
room to store, and financial strength to hold enough
wheat 10 keep the machinery busy all the time. The
miller can afford to buy at market prices; the farmer
is not at the mercy of the incoming agent of some dis-
tant elevator company. With plenty of wheat in stock,
the miller can make grinding contracts for a long time
ahead.

As always happens, when greater business and
mechanical efficiency is obtained, the bewefits immedis
ately secured extend to other aspects of business.
With a greater demand for wheat at home, the farmer
has improved the magnitude and quality of his pro-
duction. The miiller has r)('casi(:nall'\' found it meces-
sary to huy wheat from elsewhere to fulfill his con-
tracts. The farmer, through close contact with a resi-
dent wheat buyer whom he knew, learned the govern-
ing factors in wheat prices. Instead of being eom-

pelled to accept the grading of someone hundreds of

r miles away, lover whom he had no control, he learned

to supply the miller with the high grades required,
andyso obtained % better price for himself and also
helped the miller to stand well in“the foreign flour
market. Wheat grown south of the Missour: has a

special quahty of 1ts own, and the Yocal mills ofgthe

“South-West have. established a fym hold upon the

trade of Mexico, Central America, and the islands of
the Caribbean Sea: They are even sending their Rour
to the New York market for export, and they have
every prospect of holding their own in competition
with the great millers of the North-West.

What has been done in Nebraska and Kansas, can
be done in Manitoba, Saskatchewan, and Alberta.
The prosperity of thée whole country will bé enhanced
by the prosperity of the small town. The nearer to his
homestead the farmer can keep mechanical procgsses
upon his products; the miore money will he riake
The cost of power will decrease in western commun
water-developed

tiecs; as it has decrecased where

electricity has become purchasable. FEven if coal were
not going to be cheaper, denatured aleohol will pre-
sently- he available; The production. of it will utilize
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a proportion of the rougheér produce of the farm, an
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idund another loca) industyy. All of which means th
the dweller gn the prairie will have njore money 1
spend upon those things which must e produced for

him by mandfactuting processes, sucl
give Lo
For
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COBALT, AND A HOMILY.

1 aAs those

! x 4 f | 3 dvp
ntano 11§ distinetion i Canadian comherce
once/ the. day of small things mav be the day

which

of

Volume 40,
for magnificent courage, We Cannot aﬂord to be
or resentful against the Yankee who g‘-ahs ‘he
best things 1n ( obalt, and who buys and sells prairie
lands at great profit (o himself, to the splendid advant.

i age o1l

cnvious

everybody else in a wide, uncultivated fertile

country But we can afford to play our own hand on
€ our own {and with afl the ability of, and with eyen
-

Three private gars ¢arried fe rty-four stockbrokers

irom New York té < obalt and back this week
went to
pasy, which is chiefly‘owned,
m New York. Itidoes| nhi

crican corporation more or
fully in

matter whether an

Am

Canada ; but

( .H.AA!L\!\\ 1'1.‘1])\(4\'1\,\))unJ:i take the

sibl¢ part i the (‘x:]lﬁlrl!:llil»ll of the natural resources
rof their own country, We are delighted 10 observe 1he
atiractiveniess of Canada'to the

foreign investor, But

not to be necessary Yor us to learn the value
our own possessions {rom the friendly,

quick acquiring, alien.

1L onght
The Yankee is at Cobalt be
Cd st }H }IL\ m;ulv up his mind that
deal to be got out of Cobalt.
Canadian’ distrgst of| the Temiskaming silver re-
gion 18 vanushing. 4 The regrettable
tormer public indifference to it'is not
caution with rrg.‘(rd to what
3]'1'\‘112.”}\(’
excessive
the

there is a great

thing about the
IL:\( theére was
must always be the
in mining enterprise ; .but that
\A'(']lli(‘i\l“ prevented people from
truth, about theft own country,

able and

element

learning
Professor Miller,
scientist who serves the
Untario Gdvernment. has lamesfted that
news fell on almo8t™ deaf earé for about

months ;

the conseientious

the sreat
viqht\ en
) and, with reStrainetd irc my, has suggested that
tf Cobalt had been ‘three thousand

hundred miles away. from the
the public of Can

instead of three
metropolis of Ontario,
: ada would have hastened 1o get pos-
S€Sss10on of 1t

The case of Cobalt 1. not singular.  (
suffered andlost mugh from the fe

of her most

‘anada has
arsomeness of many
Singere pPatriofs asse \\‘\"
ated that there would not be enough traffic on the Can-
adian Pacific (\".\\‘\\'.\)' to nay for axle grease They
sealed their lack of expedations with lack of deeds
-until -the most imperial of a1l the highways.of the Em-
pire 18 principally owhed iy Newd York and in J
It is not fair'to call Canada a land of small
men It will alw ayvsi be the dis
with climate,such
pProp«

devoted sons:

.ondon.
1!1((.’!‘1\ ;mll
tinction of lands
as ours) that they prodnce a
rtion of strongsbraingd and
healthy,
I he Canadigh | is, in
alread of the average fativi

small

great
strong-bodied men,
mmdependent} iptellectual woinen

average

.l‘:"
natur3al capacity,
ALVEIOL any other country. His
wrtune has beenw that he did not ‘\Htl\\ h,_\\

strong he was Throungh®#his unfortunate failure. the

potitical destinies of the duptrw have been too much
at the mercy of men whotmd little experienée and less
grasp of large affairs. | "] he old-time provincialism was
mevitable anfl not at all bldme worthy Y cannot
raasanably cliide a man fot not seeimng the promised
land] if he }

1485 never

been §id. to Eft
and<the 8 ’ Q
and-sthe ocCtrine

There is any quantitvibf 13 nt
most men would not ldok f: it
Fhere

ich Being

his ¢ ves from f\\,

of fore-ordination

:i}rf];'\ in pl

utime
ACCS \‘«1"'\’

1S DO <1 rRsin <olfn

o 1l 1 I )
i imited vis n are ‘l"l"'lk\.gﬂl\(!\.l})? of discerning the
pabilitic® of t e 1 o 11
caj { { SC hotentially more capable an
themselves—which mah K9 feme wav to exnlain the
" 3 . B d . ¢
greéater re uctaince ot ¢ anadlian heads of business un
l "oy . 1 »
e IKIngs, as compared with those ot - the United
St & ist responsibility and w'w‘(.\ fOF 1n1tiat ve
voung tious. ald comfident men.  Cgnada is a
\
"t '

orrmagnihcent ()‘\'.:l!h‘(\_ and verita

They
see thie prdperty of the Nipissing Mines Com-

less s operating success-
i 18 of great importance that

maximum lﬁf\'

lar-seeing,

7

and entirely controlled

greater confidence than those w ho,

tunities for

outside
“Canada first” is a'text which we need

one another often

ScCing great oppor.

thefr enrichment, come to us (r()m

own

, » 10 rub into
of .'n‘nr) v 1..?;: n‘ull.~1_\‘, You IK'(A[" \\'(\h de_
hght, that a triend in W innmipeg has greatly developeq
his business, and then you fearn that it has Heen done
by asspciating himself ‘with live men from -\““DESO!:
and lowa. You turn from that news, to correspog-
depee which tells of the imminent building of twenty
clevators along the Canadian Northern RII“W&\', b.v
.\Jﬁ\lh‘.’\)lw!ﬂ grain buyers. You observe ip a’:\':“'v
York ])U\'\.IL‘H”'I”. particulars of af eénterprise financed
by Canadians, which have beep refused to newspapets
]:1{})),;\)1(-11 in thé Canadian city from w hich the nter.
prise emanated. For other facts about Canadian busi-
(eSS, yaw.are from time 1o time compe

lled to consult
publications,

‘These things-are not finally
but they read a lesson, all the same, Whl'cf.'l
ar-seeing men will not ignore.
not well qualified tg evolye !

templation of such signs

American

Important ;

The politicians are '
rofitable action from econ-
of the times as these, They
are for action ]») business men, who are not afraid. In
Canada there is, much land to be possessed. It is

waiting for those who have the coyrage to POssess it.
LK

EDITORIAL NOTES.

{f tXaggeration were a virtue many United States
newspaper (wrr('\puu'(\'u(\' \\‘\\\h‘ ‘)l‘ 100 }l””d to ).“'e-
\_ ]):lf&‘))-trf Washington representatives of lcadiug
United States journals have just returned from a
7000 mie trip through Canadian territory, amazed at
and 'enamoured with w hat they have seen, Une of them
told a Foronto reporter that at Indian Head he saw
a field of wheat thirty-six miles long and six feet high.
\ foot or two makes no more difference in Washington
‘lezm an hour or two in a Senate speech. The little
liberalities with the language which distinguish Wash-
ington  journalists are casily understood, and more

: excused. THey have had a great time in the
\\ est, .’Hlll }l.'!\v seet® so much

they think they have seen

easily

that it is no wonder
a little more.

L

e Actuarial Society of Am-

of present day

President W ceks of t]
¢rica ']n,"n‘v]!\‘!\ r\nln!iwn
mnto a. non competitive svstem 1n which the actuary, «
as we know him, will be known no more for ever, for

he will be freed from the anxieties of expenscs appor-
uonment, and will lead a

life insurance

dignified, untroubled exist-
cree mounmercenary paths of mortality rate calesla-
. Mr.. Wecks postpones this Elysian time for
aCtuaries until the youngest of the present generation
[ from enlightening The

has ceased

tions

))u_’{!‘(‘\ .vf 4“!‘('\"\' rs.

deliverance of Preésident Weeks is oracular: and a
littl bscure I't need not disturb any insurance man's

anumaity ] ife_insurance 1S :nn»r;u]: but the span
" 1S years cannot be figured—that is bevond the
ichievemen f the brightest actuarv., Threatened
men live lor g. Finandial nstitutions, threatened from
witho have g wav of I“ix.q}uu-;ming their critics,

because, by

exterior H‘ZIH‘F'H\ and \""‘W“‘“-

tions, they are kept in a state of efficiencv and read-
\ 10 ‘“1“\.‘”! conditions Theoretically, the
of insurance companies. the rigid lim-

tat expenses, the elimination of costly competi-
Lion, are en :'v"v_f“} desirable. The obstacles to them

A 1 : ¢

arc fargely in human: nature itself. and vou cannot
re-make human nature Until the State makes it as
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(l'lllk‘l”"’f} that a Hve man be insured, as it is that
a2 dead man be buried, thousands of individuals whose
manifest duty it 18 10 insure their lives, will only be
moved thercto by the [n'rﬁist(‘ncc of the agent, which
costs money. In a perfect world the insurance agent
will be superfluous. So will the preacher of rightéous-
ness and' judgment to come. This is not a perfect

wids
\\nrltl The ¢ & : .
masters to bring us to a knowledge ot our own inhrmi-
tes. Sometimes he is an angel of importunity ; not

lovely in his method, but beneficent in hjs results.

insurance agent is one of the school-

The actuary is a kind of archangel of accuracy, tln:
perpetnator of faith in averages, and the instigator of
the szu‘uhh' works of (:rc\'isinn. Ity is too carl.\‘ for

him to be thinking. of a pension.
”

Elsewhere there is notification of the pending
course of instruction to clerks in New York banking
and hnancial institutions, which s intesded 1o assist
their qualification for advancement from tive daily
the pen the
manager. Most clerks are content to be clerks. The
vehement flame of youthful ambition easily dies down;
and the common task becomes accepted as inevitablg
fate. 'Whieh is all the more réason for facilitating the
mental equipment of those who are determined to rise.
uHmrumiI_\' knocks at every door, but the sense of
hearing is not' generally as keen as it might be. The
Bankers' Institute in England has periodical examina-
tions for bank clerks ; and the branches of the Institute;

such as that at Manchester, carry on an educative pro-

routine of to the executive eminence of

paganda of their own, by lectures and competitions.
Successful bankers offer prizes of considerable value
for the best essays on financial Subjccfs. and divide
the competitors into senior and junior. Judging by
the questions put to examinees, the aspiring British
bank clerk is expected to be lawyer, financier, and
literateur combined. There are several thousand clerical
employees of banks in Canada: and perhaps a couple
of thousand young men in other commercial and bank-
ing institutions, for whom some such course of in-
struction as those which are given in Néw York, Lon-
don, Manchester, and other centres, would be de-
sirable. Then there are thousands of others on the
threshold of life
more immediately practical than that which they ob-
t@in in the schools would be of great worth when they

It is not easy to devise

commercial for whonr mnstruction

came to earn their own bread.
a method by which educational advantages to be se-

cured through one organization, can be spread
effectiv (~I}’ across the whole continent, - But something
of the kind might be attempted. The first requisite
18 a vehicle of communication, which, after all, it 18
not difficult to obtain.

LN

THE WEEK ON THE STOCK MARKETS.

4

Friday, August 3rd.—The miost active stock on the To-
ronto Exchange was Nova Scotia Steel, which rose 173
pomts to 70!z for common Preferred sold at 12234. Re-
ports from Halifax are optimistic, though it is not believed
the_dividend question will be settled until the Government’s
Intentions regarding the bounty are knpwn. - C. P. R. was
held firmly, but made no striking change in value, though in
New York and London it sold at 16674 Locally 166 was
the highest transaction
.. .Monday.~ Exchange closed in Toromto on account of
Civie Holiday In Montreal business was dull, though
prices were firm.  Considerable business in C. P. R. which
Tose to 16614 and 162 to 16214 for new. In New York sev-

cral important stocks advanced, reaching the highest prices

ot the present upward movement.

" T_uesday. 'erunhn,111\('*<_nr~ showed more interest-in

p R( ' on the chance of an increase in dividend. «
w 1s high as 16834 under brisk bidding. It was

active also in Mo . , . v y
d b \ Montreal, in sympathy with New York.  Lon-
‘a‘[‘:"“l""‘ s speak of the expectation of a bonus out of land
241 ___'\"“' Scotia Steel continued strong. Rio bonds- fell
A bt Tackay was easier, Bank stocks were dull,

Imperidt cont
mpeng continwing a slow downward movement.
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was again a feature and reached

Wednesday.—C, P. R.
167%5, x smal) bull campaign having started from the hne
position of the company’s-land department. Nova Stotia Stéel
also was active, and fairly firm, though some believe mani
pulative influences arc at work. Mackay again attragted
attention, but it fell away somewhat in local priee Sao
Paulo was weéaker and so was Rio, of which stock a good
many sharés were disposed of 5

Thursday.—'l'ur.»mu business was without iv.uurr_ and
in but small volume Quite a few.shares of Standard Bank
was steady around 16614,

position o the stock
Efforts would

\‘ll;\n‘gul hahds at 247-90. C. P. R:
. The General Siruation—The
market is not much altered from last week
appear to have been taken by strong interests in Néw York
to force values upward, dnd to a certain extent they have
proved ~§1L‘«‘(~~\ill’. Naturally )r‘wul markets have acted
sympathetically, thongh at some distance in the rear.  But
still there is no stromg wave of speculation, nor even of buy-
Mg o securities tor investment purposes. The public re-
fuses to. enter the market and the volume of transactions
remains small, and there seems little chance for any note-
worthy change for some time to come, Perhaps the main
reason underlying this inertness is the state of the
market and the widespread belief in s tightness. 1t is
natural, with harvest operations under way and the insistent
[} ¢ .
demand from the West, that money should not be over-
plentiful But at the present gme moncy seems to be not
uniformly tight, but shn\\_‘s‘ “ftrc:lk&" of easitess, and while
most of the banks are talking increase of call loan rates, only
one bBelieve, has actually made such increase.
. iy -
Evidently then, money is “tight” more in view of a future
possibility ,of scarcemess than through existing reason, oOf
course the stock. markets are very susceptible to such in-
fluenges

money

, so far, we

u n»x

CHEAPER FREIGHT RATES ORDERED,

The Railway Commission has issued an order reducing
to 18 cents for roo pounds the maximumg on.the Canadian
Pacihe and Grand | Trunk Railways for Kauling packing
house products in c¢arloads from Toronto to Montreal for
export. Prnpgr(inr}ate rates are fixed for similar shipments
from other points in Ontario.

The Davies Company, of Toronto, appealed against the
rate of 19 cents and asked a restoration of the 16 cents
rate, ¥

‘.
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BANKING AND FINANCIAL, d

: The Home -Bank of Canada has opened a branch at
Fernie, B.C.
The Royal Bank has eopened. branchés at Hanover,

Guelph, and Niagara Falls )
The Ottawa East Water Co. has been authorized to in

crease its capital stack from $40,000 to $75,000.

The capital stock of the Pueblo Tramway Light and
Power Co. is increased from §3,000,000 to §5,000,000.

The Bank of Hamilton has opened four mew branches
in Manitoba at Mather, Holmfield, La Riviere, and Darling-
“\\(’1{

The Commercial Loan and Savings Co.,
been: authorized to change its name to the Commercial Loan
and Trust Co. -

Hon. Robert Sedgwick, puisne judge of the

Court, who died at Chester, N.S., on the 3rd inst., distin
guished himself ameng other things by codifying the laws

respecting notes and bills of exchange.

Winnipeg, has

Supreme

Ottawa Separaté -School Board is raising a loan by the
issue of 4% per cent. bonds to the amount of $105,000. The
Finance Committee has recommended ¢he acceptance of an
offer on the bhasis of 98%. There will be a guaranteed’ sink

ing fund of 3% per cent.

The usual midsummer dullness is discernible in the
amount of July incorporations in the Eastern States. They
aggregateld $69,200,000, compared with 861,315,000 for July
1005. Total for the first 'seven months of the cyrrent wvear
was $1,408,789,090, against $x,130,321,111 in 1905, and $56;
232,000 in 1004. - The figures™are for incorporations of
81,000,000 and over.

Favorable attention has been drawn to Detroit United
by its increase in earnings, which for ‘the first half of V()n‘
present year were §1,068,513, or 13 per cemt. more tham- for
that period of 1005, and by the satisfactory outcome of negbo
tiations for extended franchises. The agreement provides
that all franchises under which the of the systems
were built, and which expire in 1000, are to be extended for
fifteen years, the city then to have the right to buy ail the

Franchises.for neighboring muni-

older lines

property at its real value.
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MONETARY AFFAIRS IN MONTREAL.

Gas Settlement Prospectsz' Improved Mail Service:

¢ New Iron Industry: Stock Exchange
Improvement,

From our own Correspondent.)

Montreal, August $th,
asking where
and mys-
(bat an
meeting with the
Committee is admitted by the

the committee, who says that, far as he
Ald. Martin was the 6nly alderman connected with
the preparauon of the proposed by-law. Ald. Martin’s name
1S ()\'\\\ﬂ handled quite freely and critically in this matter,

stated" that he_ interviewed cgriain - afficials of the
company during the holidays of the chairman when it was
understood nothing should be done in the matter. It is be-
lieved “that a will be ‘submitted to council.
Mcantime, the chairman gave his promise that mo special
meetings of cowncil should called to settle the question,
during the absence ot any of the aldermen on their vacation.

It is now reaspnably certain that the proposed by-law
embraces the

The citizens of Mbntreal are themselves

are at with respect 1o’ that much-dise ussed
terious the renewal of ‘the gas franc his >

offer was made the company during their
City  Council Special 'Gas

they

subject,

chairman of

so
knows,

it being

proposed by-law

be

renewal of the franchise thirty years -from
1970 on terms roughly as follows: Immediate reduction i
price of gas to $1 or $1 10 for lighting and 95 cents for
heating and a 15 per *cfnt. discount on electricity; from
May 1, 1910, till 1915 a flat

rate of 95 cents, one meter, for
gas, and a discount ot 20 per cent

on electricity; from 1015
forward, for

gas and a discount of 30 per cemt. on
total surplus, payment of dini-
per.cent, and allowing for depreciation, ete.. ral
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Montreal Saturday morning, and to

rent ns leaving
n sica } it . ¢
the de Privy Council conhrmng the sale of the
Olebee Southern to the Delawatre and Hudson Railway.
- It is v iticially announced that an agreement has
peen reached between the Dominion Government and the
&V\Hmm\q; ne of stcamships, whereby, the service will be

} of that line, which
leaves Montreal next Saturday morning.  Mails may be
}"'>xwl in t \lontreal post office up to one o'clock Satur-
dav afternoon, henceforth, and will be taken by the two
Q \5“‘,\(\' cxpress from Place Viger -station, to Quebec. The
ships will await the arrival of the express at Quebec.

\s 10 the Delaware and Hudson; it is now announced
ympany will make good use of the system acquired
fhe South Shore road will be completed to Que-
bec, as quickly as possible, thus furaishing a new connection
l.ambert (opposite Montreal) and Quebec. By
of the Quebec Southern system and the ex-

inaugurated by the steamship “Ottawa’

that that

by them

between St
the acquisition
tensions, which it is mtended to carry out as quickly as pos-
aible, the D. & H. will have easy connections between its

lines in ‘New York, State important points, in the Pro-

vince ui ‘__)I]('}H'l‘
Great New Iron Industry at Dominion.
A newsindustry is about to be established at Dominion,

of Montreal, by the Dominion Wire Manu-

Mr. Y. W9 Fairman, the presi-

and

a few miles west

facturing Co., Limited
dent tells me that the compangy is about to spend in  the
vietnity of half a million dollars in the éxtension of their

works will add  thereto an opem hearth furnace,
blooming mill and combined rod. amd merchant mill, this

being the first of its nature to be established at Montreal

[I\}

Hitherto, the company has been purchasing its rods for the
manufacture of 1ts wire, irom sources such as the Dominion
Iron and Steel, and other companies. -In future, however,

}

they will use pig-iron as their raw n!:nurml. bringing it here
and manufacturing it into the raeds from which the wire is

drawn. This will give employment to about 100 additional
hands. A competent manager has been obtained from one
of the best mills of the American Steel and Wire Co., at

Donoro, Penn.

Tramsactions i stocks and bonds on the Montreal Stock
Exchange, during July, were smaller than for any previous
month, this year Qunly 29,010 stocks and §100,750 bonds
were dealt in. Total transactions for the seven months of
1900 are comsequently 833,520 stocks. and $3,848600 Bonds,
s against 704,193 stocks and $3,236,237 bonds for the b =
responding period of 1003 '

Since the beginning of this month an improvement has

cor-

taken place and transactions during'the past week have begh
reisonably active The tone of ‘the. market, alsg has been
firm, thoueh to-day it received a set back by the failure of
Vew York to sustain itself,  The features have been C. P
R. which, following its splendid annual statement,
active and firmet n price, at 168 sand betrer;
.1\4“114

'Hx.\.‘\n.nu down a point to-day in s¢mpathy with the rest
f the market The news on Scotia is i cvery way satis-
Montreal has not in the past taken
this stock, there is a general feeling that it is now
A 1 che Apest on the list, the decliration of a dividend

this Gnancial year being practically assured

. . There h: good deal of talk about the absorption
o the Peoples Bank of New Brunswick by either the Bank
f Montteal or the Royal Bank of Canada. It is reasonably
tertain that the '

has been

and XU\JI

Stec ‘oal which sold as high as 7z here yester-

I and (

tactory, and although
kindby to

ne of the

has been a

( tormer bank is not negotiating in the mat-
t Judging from the-fact that E, L. Pease, general man-
ager ot the Royal, has been in Fredericton, N.B., during
past Tew days it is a fair assumption that he is talking
“/'Illl[\“' l}n»ll"v.p‘( s has a capital of only $180,000, auth-
and paid-up, Hut its carnings were 13 per cent, m 1008

add
d more the previous of 8

dividends

have t {
a \Hy““ Pa 4 for a ‘\H/('H years past

year, whiles per cent

'Y}]l' rest account

€ ,’J\z s the ipita ind last year $8,443.26 was carried td® the
CTedyt o) ) 1 \
e \ pront a 1d Yoss \\’)!l\.v $5.000 was added to rest and
g ,.{«.n t sinking fund T'otal liabilities are now S(u(.\'{{
Nl - be ©, AD ) ALEAN
‘:7 a5sets 31,081 tv;\r. deposits being $511.805 and current
$763.443 I'he par value of the stock 8 $150 2 share

nd the ) l
1 the last sale took place

at S,xr)()
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AUGUST DIVIDENDS PAYABLE.

. )
Payment of the 1))
. . the 1 wing dividends - is due upon the

!mi-hnnu;) Stocks

Otaebes Laurcntide Papes Campany, Grand Mese,
Tenth Air ?

QUlr_te.rly Stocks.
ttecnth August, Montrea)

{ . X .
Cdwardsburg Sitheh Company

SJL')H. })(‘4”_ and ]‘-*\‘.l'."

Compan,

Fifteenth Anomer *

Banks. S
Sixteenth August

Twin City Rapid Transit Company

Sovereign Bank of Canada
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WHAT OTHER PAPERS ARE SAYING.

Wall Street Journal.—There are four tests of a business
situation: first, the crops; second, the railroads; third, the
steel trade; fourth, the banks Judged by all four of these
tests, business conditions are active and prosperous, and
indefinite, period i

likély to continue sp for an

Toronto‘ World..—Has the Ontario Railway Commission
a habitation? Who knows whence it comes, and whither it

goes? What is its post office address, and when is it at
home? , Some one should suggest to Chairman Leiteh that
this organization is a public one and should keep in touch

with the public.

Financial News (London)—We do not believe there
exists a single prophet who predicted VI)LlI vl"nnwnh_n'uuhl run
back well under 88 this year. The situation is virtually in-
explicable, and no jsolution that is suggested the
inquiring mind. We cannot derive from former experience
a full light upon the conditions now ruling,

Government

satisfies

) Calgary Herald.vllur with careful super-
vision and a fixed scale of wages to protect the workingman
in this country, Canmada might be the better for an open
door. The biggest problem that confronts “the \\'c\t‘luu\n_\'
is the scarcity of men. It is a problem that the Govern-
ment might help to solve by legislation

Seattle Post-Intelligencer.—Persons living in a city and
knowing its attractions and its resources and its opportunitics
are too apt to assume that, becanse they know them, all the
rest of the world must also be familiar with them. Such, of
course, is not the case, and the only way in which the at-
tractions of a city can be made known is through advertis-
ing. ¢

Toronto Sun-—Australian and New Zealand butter
although carried by ship seven times the distance of the haul
from Canada, and part/of the way through the trnpl"'_\. brings
a higher price in the London market than does Canadian

butter was taking an-

other forward step in this matter. All perish-
able foodstuffs sent from this country for sale abroad should
béar an official certiheate of their quality.

Mail and Empire (Toronto) —When our railway connec-
tion with Sudbury is effected. grain from Fort William by
vessel can as well come to Toronto as go on to Montreal
If vessels that can pass loaded through the Welland (‘un:‘Jl
are able to cope with the largest carriers hantlimg grain on
the way to the scaboard, it should be profitable fpr Toronto
mills to keep a considerable ﬂgyt of such carriers mnplu’_\_ml
in delivering raw” material.  The problem of making To-
ronto a flour city should be looked into

Sun (St John, N. B.) —Thanks Jargely 10 the emerpnse
of the Canadian Pacific Railway, the impression pievails
that the scarcity of labot of which Canada complains 1s con-
fined to the agricultural West So skilfully has this im-
pression been cultivated that hundreds of work-seékers are
feaving St John to-day (to fabor as Marvest hands on the
the C. P. R. cofers by
ARG all the time there 1§

It is time the Canadian Government

prairies and incidentally to fatten

the ‘price of their rafiway fare
work a-plenty right at home.
New York Journal of Commerce.—The men who direct
the action of organized @hor in this country are acting on
workingmgen are a distinct the
sotial, ¢conomic and political body of American citizens,
interests in and the

This 1s in direct antagonism to the funda-

American institutions of law

the principle that class in

with separate relation to law functions

ot government

mental principle
and government are founded and in conflict with the con-
stitution of Amierican ~H"{rr'\‘

o o
OPTIMISTIC SASKATCHEWAN.

upon which

The cron estimate made by the Saskatchewan Depart-

ment of Agricwdture in Saskatchewan is

Crop Acres Bushels
Wheat 1.33r.649 . 31,125,000
Dats 342483 ..... . 23,308,300
Barley . . 41,273 . - -y 1,085,000
Flax R 30,340 443.500
Spcitz oo ia 1,500 41,790
It is considereid that this estimate is rather high, especi

Wt
ally 1or

Regina,

oats There 1s enohgh “town-site® plotted- out al
and being sold . in  z5-foot Jots to accommodate a

population of 250000 people City lots of late have gone
rather flat
LA B
Remarkable assertions about department store profits
are. [7uhll'~hv'd by the new Pl't»(vh"\ Department Store Com-

They state that the store of Bogegs &
Buhi, Alleghany, Pa.; a §000000 corporation, organized
five vears Ago, has paid_an annual average dividend of 43

per cent.  When the company was organiaed the stock ey,

It now sells at $6s0 per share

pany, of Rochester

sold below par.
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FROM ALL OVER THE COUNTRY.

Port Arthur,— )y

oot of development here s the
casing eet ra v trafhc ILast month 1 receipts
rd, O« p'{ IL.. 48 compared with 3401} ytal
prey
We\hngton B} C.1-In. anti ipation’ of the extens i
th raflway of Britishh G [ll('\\'l'* VATIOUS DaTies
» ’ .
{ seeking timber: limdits 3nd m ra 2 s n Albe
and to the north oft this plgce
Belleville—Thefrofling mills ha \n\x exiremely active
t]l:r‘ng the past twd mehths An ex has been bu
e old nal (actar§ 1§ Heing wrned o asNorse-shoe fa
ry \ew,] furnaces ate -bc ing put in
}‘ort l-rances DBt Alby law to provide as electri
prantim connelugun with the waterworks system about
to be installed  wag carried here Tenders will- be asked
presencly Qo §31,000 debentires 1o be 15sued to' cover

Dresden, Ont.—The

made an offk f 10 eredt a4 $600,000 factory if the
4925000 banits, take §10,000 stock and fix an
ten years of $7s.000 I. i schopl purposes
cral (»(l(guntr\

Neystone © Sugac, Company  has
town will giveé
Assessment for
and $ro,000 for gen

Chatham.—Therg is much_ac iy 1 vl oy
company hag" been’ formed by some local
$40,000, of which §30000 s faid 10 cash
for leases of

ha V¢ (u

Tilbury. A
men, capital
Hl(’) lm!rl S.’:,nnm

. TilbiFy

2,600 dcrés ‘of land in

gun (ta sink \i\\w hrst wel)
Humboldt, Sask ¢

tow ”-Ily{: and

¢ Bominion Govers NM¢

A\ \
‘ \ . Will place
a permanent; land !hu )n re. and, it is expected, will <. on
erect a postofice, \«\\\\'\ h\\\\\x and ya . The déeam
ery which ' has' been open. two m

S U onths IS tarnig’ out
4500 pounds of butter per week '

R"’”" du Loupi—The | largest CATE0 0% sawn Yumber

ever shipped from thé St. Léiwrence River was cleared from
Riviere ¢ 0O Or fGlasa ¢
N lu L H'\' tor & L-\‘\‘\‘\\ h CONsiIsts ot 5.000,000 feet
I spruce and pine ddals all from the sawmills ¢f D, Fraser
& 5 s, at Cabano, Qué." Tt took 25 days| to load ! the
v s e i
woodStock F: irfhefs hereabout were never so wéll offf
sefore hél harvest fs g
bef. The harvest §s good. " Millers aye paymg 71 cents
per bushel for wheat Farmirs have sold their cheese right
up a g0t the none 1 % . T .
i .. mouney fh most” cases The building trade
18 adtive, the fac < y P oye ; ithoug i
e P; .’ rigs. well employed, and '.:I(I; ugh retail
JUSE 1y wmx eyery man looks for a good fan
business |
MC”OF( Sask The Star City—such is the title by
hich this s .
which this tawn wishe$ 16 be known, not only sent. exhibits
Ol grain, etc., to the MWinmipeg show, but is/issuing a d¢
swriplive pamphiet ntbnded ‘1o .'u)\rmw the placé The

Manitoba and North-Westers bradch of the QP

K. 18 to
be extended through thig

(]HIHL'I and .will probably

through the Silver ( ityt SBE
y Sarnia Ont. The upto-date ITumbermen. here arc busy
The Cleyela J

nd-S armia Sawmly

\um]un\
Lumber $& S31: ¢

and the Sarnia Ba,

. ‘ompany received a raft cach ~u ‘\\(\\\((\\'
v (\.\\ S Of fumbe I contintue | te Soar A grade n#med “Farm
¢ ,-y\ Delight which was Put upon the U\}\T‘\\‘\ first “\ 1\]'
Lleveland com pany and spld<at $4 per thous. nd is to-day
worth $9 N 2 mill 5

aig §1gq
Ingersoll g, Cichard Grigo COmMMUISSIGNeT (
{or ) ' ‘
\ " ‘l' I'rade LLondan E;

vermment ):,.;ml- of

fiicial affpear e in Canada a1 'y meeting of
lu;. here fhe board adopted resolutions ¢
‘ -.rv~rurm(1 at the . de spatch of ommercial
v”;-““‘ by His Ma estyls Bonrd of I'rade to Canada, be
reving 1wl iencourage Sraglel selations and tetid . to a ful
undetstanding betweer Britain and- ( anada
LR ¥ 1
CANADA 1IN NEwW ZEALAND,
’ e (he faggdst exh B\ of any
eMhre Xeept Great, Heitgin 2 the New Zeal:
bitioon f } I {
¢ hefd at \M\\Hi\\\“‘h 1 November
M. . Stewart. S retary of [thé  Canadias Vianufy
SOCIa \ \S Y

ceived A lenter from the

mafagement
?) thitios expressing gtdat satisfac non - with (the WaAY n
A Lanadsan manutagturers are arrangine  for exhibits
Besides the Dominion ) > { '
Dominion G \xrnm\.n{ exhubit, sixty-nine m: n
ut g terests, in the Dominion will hzve dis~lays
) " nn
I'he Ontario Wind Engime & Pump (7‘.'11[.\”1\l of Te-
ronto are Prep nm for \)Hmmm to the Lev: agt thirty air-
motor. outfits, .and” two |3G-ft, airmotors for (L\“\ \ir.
LOTS ar Il\(’tl ]‘lru ]

v td supplant-water wheels worked by

ver for arrigating ‘rur(m\(‘\
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CLEARING HOUSE RETURNS, :

The following are the

k figures of the Can: “lldﬂ Cklﬂh
Houses for the weeks ending with 2nd \ugn st, mh Auns,g
1906, and 1oth August, 1905

Aug. 9 Aug. 2 Ay 1 <
\‘!Y ) $:8 202 02 . 268 coc g‘“’os s!
Montreal $258,503,030 2 ,268 503 23,477,113 el
Toronto 15,088,002™ 20032, (& 57‘3 %
L} innipeg 8,865,053 0,440,786 6'162;2;‘; p
£r—a . . g
laltfa -\ 7
«H( ‘”t ,u\ > : ‘\L Q ,”—.~):,‘~S,f” 11‘07(7(;'7,8
a 11 « '] ; Ly 5 » 239,350 Q
b\
_\\ \n\-.y. 1,233,373 1,230,810 ,,,_,9’,?; i
ancouver . ' 2,812,247 2,412,448 7
. 412,44 15400 |
\“ toria 708,234 856,04> 608,132 4
Quebec (40 1L " - o
London 1,110 J.}"\ \?j.\\ ,.136’2161 i
Ottawa 103,714 ;?:3‘?)1. :
Calgary ¢ &l
Edmonton -4 18
v)v t \] \ E-1
otals $s57,383,
* Five davs o jA
i |
(wo tables of anadian bank « learings. comparing July,
19006, apd July, 1993; and the past seven months qf each )
\\hm Yrars show gratitving increases. The average advamee 1
of Jai¥ over the previous July was 15,1 per cent., while the 5
seven months’ pe nnd increased 18.3 per cent. W innipeg and ; ;‘1
Vancouver made by far the most striking progress. Calgary”
and Edmonton have too recently been added to the list to
permit of cathparisoy.
July. Increas(\
190b. 1008 Per cent.
Montreal Friz3,0160,636 W)
SHTUHYH 85,204,163 13.3
Winnipeg ‘,\\\)\K\“.’\l) 2;
Ottawa 10,296,150 ;6,3
Falifax 3,077,082 LN
Quebec 8,164,809 *0.3
Vancouvey 7,311,068 4.5
Hamilton, 5,011,077 2.q :

‘S\ }\\Sn‘] J_;‘")(),;()S 13.2 )}

London 4,337,517 ni B

\jdur]‘( 3,116,056 23.5 B

———— 1
Total ( anada $324.410,841 $:8:,896,064 15.1
Seven Months
Montreal ¥ 859,743,142 § 740,200,885 16.1
)‘.[y,nl_ 670,520,050 587,628,188 15.6

Winnipeg 240,101,505 172,108,801 3.0

(Jttawa 3,067, 186 66, 161,222 10.4

Halifax ),.)\n\‘u)" 50,101,382 4.3

Ouebec 51,488, 332 48,057,482 5"\( g

Vancouves 05,271,600 45,756,802 2.7 ?

}.l.inu)v'wn 2,587,145 374152,507 4.4 !

_\l }u]”) , 164,202 20 1.,_; 662 14.0 §

London 23,003 K 118,062 16.9 ]

\“'“Il'l 23,714,800 20,041,038 13.2 f

Total. Canada $2,150,020,619 $1,826,115,921 18.3 '!
‘“'1(1‘,\\\-\ E
3
» LR g
NEW BANK AMALGAMATION. ¢
)
Bank of Montreal Has Absorbed the Peopie’s Bank of New |
Brunswick. ;
¢ It was nnounced on I‘hurwlu.\ ’\('\LHIHN’ that the
g Pit Bank of N w Brunswick has been bought by the
Bank M ntrea
It w thought by many financial mice tHat the amalga-
yalion '\",' prospect of which there have been rumors for ,.

s ¢ tme, would be' acg mniy \ he R “'])\k ]

f ‘,\‘\mr. )Y the r~\H
I'he pre se termys have n been officially communicat-
\ ) ) i
0, but it is understgod that the People's sharcholders wil F
rave the option of exchanging their stock for Montredl }
s} s I'h pital t the People's Bank is $180,000, all Y

paid lup: the and the

been 8 per

par . value of the

reserve 1s $180,000,

cent
shares s

§150. The [ast quota-

were 136 to 140, and that the

ught

:-tutmn tht

when it was th

:  "Ranly « \ ‘
Royal ‘Bank won d acquire the Fredericton ins

urchase pr

I price was pt at §300 per share, TheTyice giver
by the Bank of Montreal is said to be $350. 4
The Randolph estat. holds 160 shares. and lthe Rap-

lolph family an additional
banks «

unswick

ama &'\ma(lnﬂ
ithe Bank

The :

Jrunsywick

Stephen’s Bank

250 shares
New

leaves i6nly. two

New Br

rwned in

and the St

August 10, 1906.
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> HOUSE RETURNS, :

he figures of the Canadj
nding with 2nd August,

an Ck‘“\\g
oth Augus,

1905
ug. 9 R Aug. 2, ‘\“Z. “),,05
.;,,1.‘.‘,1,- $27,268, 503 _,3’477”'
358,002 €0,Q32, 1§ \674%' :
865,053 0,440,786 6,'362;4?;
014,181 1,500, 570 1,992,918
332,005 1,536,335 2
. 1239, 350 1\a1g,
l..";t;_h‘u} ,,,_”,,’?5
M (e
"“5"41)47 608,13
1,393,117 1,736,211
1,035,200 o=
i 4978
w=13/4, ")" 1,004,073
= 984,230 H |
662,558
N, s S ——
872,243,373 $57,383,333

1an bank t)('dring\ Comparing July
d the past seven months af each Q\
nEg increases. The average advance
July was (5.0 per cent., while the
reased 18.3 per cent. Winnipeg and ;||
\& most striking progress, Calgar?” |

recently been added to the list 1o

July. Increase,
1008 Per cent.
4?'::{‘”(:\(;"\0 \Q-'}
85,204,163 15.3 B
31,000,300 2.3
10,296,150 16.3
.\_4»77_(“.‘ ‘,“_b
8,164,809 'o,j
7,311,068 4.3
5‘(::‘:.0‘"; 132.Q ,}
4,760,508 13.2 i
4,337,547 ns B
3,840,657 3,116,056 23.5 &
1,410,841 281,806,064 5.1 |
Seven Months |
743142 § 740,200 885 6.1 |
),520,050 587,628,188 r5.6 §
1,101,808 \73.“)5_&)1 3.0 N
3,007, 186 I;l':‘rh!,:.‘.' 10.4 :
203,007 50,101,482 4.3 §
,488,332 48,657,482 5.8
, 271,000 45,756,802 2.7
1587,143 37,152,507 4.4
, 104,202 20,104,662 13.0 3
003,901 18,218 961 169 i
,714,800 20,041,038 13.2
,929,619 $1,826,115,921 18.3 F
e ® n {
AMALGAMATION. ,;
1

unswick.

n  Thursday ey ening that the

orbed the Peopie’s Bank of New ;

inswick has been bought by the

'y financial mee tHat the amalga-

vhich there have been rumors for

ished by the Roya) Bank.

not been officially communicat-

at the People's shareholders will
RNE their stock. for Montred!
Pecople’s Bank is $180,000, all
he reserve is $180,000, and the :
ent \
hares is §150. The last quota-
when it was thought that the
the Fredericton \&\\t'tlllinﬂ th? !
300 per share 'H‘,\\’,\(\(C given
said to be $350. 4
olds 160 shares, ‘.1\‘{\‘(“(‘ R-’{n
250 shares. The amalgamation
d in New Brunsyick—-the Bank

St. Stephen's Bank

August 10, 1906'

TRANSPORTATION NOTES.

Chief Government [nspector McCarthy says that the
Grand Trunk Pacific has 8,006 men working omn construction
Toronto Railway gross earmings for July were $265,801,
$26.421 more than in July, 19o5. Earnings for the first
of the present vear were 81,680,814, an in-
CIeAN
The C.P.R. is planting a tract of thirty acres at Maple
with jack pine In accordance with its reso-

blish at various points along it$ roadbed belts

Creek, Sask.,
lution to est:
of trees to be used for ties.

The Farran Transportation Ca., Collingwood, have
closed a ntract with the Collingwood Shipbuilding Co. to
build a stee) freaght steamer, 4060 L. long, $o ft. beam and

28 ft deep, to be equipped according to highest classifica-

tion

(he charter for a bridge across the St. Lawrence from
Montreal to Longueuil has been transferred to the Delaware
and Hudson Railway Co., who will tush construction in con-
nection with its purchase of th#® Quebec Southern and South
Shore Railways.

Inward mails from Britain are delayed in transhipping
at Rimouski, and the présent slow tender, with one man
aboard @ handle the mails, which now meets the mau
steamer, 1s likely to be replaced b_\-' a modern tender with a
crew whith can hustie. §

Toronto Street Railway is’ ignoring the section of the
Railway Act requiring returns of all accidents to the Railway
and Municipal Board. Mr. A. B. Ingram, vice-chairman ot
the board, says the law is plain, and that the Toronto Raiil-
way Company must, therefore, fall in (ine with it.

Application has been made by the Easterm Canadian
Passenger Association to the various railway and navigation
companics and a schedule arranged for reduced passenger
rates to and from various points in Canada and the United
States in which exhibitions, conventions, etc.; will be held
this year

The C.P.R. has so)d a)l its timber holdings in the re-
cently acquired Esquimalt and Nanaimo Railway belt on
Vancouver Island to the MacLaren Timber Co., who already
operate large mills near Vancouver. The price is said to be
over $3,000,000, or more than was paid originally for both
tailroad and land.

Directors of the Grand Trunk Pacific wil expend
$1,500,000 within tYe next two years on rollin® stock. New
stock to the amount of $25,000,000 will be issued shortly in
accordance with current requirements and the state of the
moncy market, Authorization for such issu¢ was given at

last session of Parliament) o

For one man 1o build an entire railroad at his own ex-
pensec, without incurring debt or issuing a bond, and for
20 per .cent. ol its thirty-six miles, together with seven
stations to be located om his own land, is the record of Col.
B. ] (;xﬁ'wrd.'uf Kankakee, IIl. Th‘q- rn;\gi is the Chicago
and Wabash Valiey line in [ndiana. The Vanderbilt railroad
interests are said to have bought it.

Moptreal shippers and those interested in navigation on
the St. Lawrence River are exercised over reports that the
United Sratm_ Government is appropriating $101,000,000 for
making the Erie, Champlain and Qswego canals a uniform
depth of nine feet. For this the water level at the foot of
Lake Erie would have to be raised, so that the extra water
for the canals would be taken from the present overflow to
Niagara Falls, thus lowering the St. Lawrence. *

\lthough the symmetry and grace that used to be
amed at n steamships are absent from the s00 and sso-foot
steel tanks which the Americans are now UL{lldan for use

t 1 1 - ¢
Ot the Great Lakes, the growth of their lake marine is mar-

v us Canada, which had a far {arges proportionate rep-
resentation of lake craft forty years ago than now, is re-
asserimg fherself, {npassenger steamers she has done very
well, but now rmes word of the building at Collingwood

alde of a stee) tremeht steamer 404 leet long.

<
\“'y \\\ b Vi Jv.\ i
1 28 feet depth, to class Ar-in lake register

50 feét beam anc

Seot Yailes ) ‘ "
OCOICh ‘botlers and.triple marine engines will furnish her
motive power

LClews & Co.'s circular Unless all signs fail some very

:”:"':"' ng developments may be expected in the railroad

ng the next six months Ogyr railroad magnates

sy important projécts under consideration, involv-

ng the struction of much new nmiilcage, as well as im-
‘)\\ r\,nn y Ao N » 5

dall 1djustments ot relations between some of the large

systems \Iready there are signs of strong personal rivalry
Ssome of the big leaders arising out of conflicting in

wly developed. territory New struggles for

\h?uu-

terests

"'”.“f"‘ \ mn ;’rI"*Xu‘_rt and the “community of interest” is

fave ooy iqus than for several years. Yet while the roads

H"'Ar?" " the traffic they can handle no serious differences
d te

.q)‘,V SXPA 'ted, and established interests are growing more

pposed to the old-fashioned railroad disputes.
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MISCELLANEQUS ITEMS OF NEWS.

James Crathern has been re-efécted representative of the
Montreal Board of Trade on the Harbor Commission This
is fis sixth period in that position. :

Canada Furniture Manufacturers, Limited, are ne g

tiating with the Woodstock, Ont., city council for the erec
tion of a large plant at that place, described as to he the

tmest on the continent. ‘They want a loan
Lord Northelifie is said to be behind a plan which has
been made for buildinhg a very large hotel in Montreal. A

company with a capital ot $3,060,000, mostly English, is

being organiced under the title of the St. James Land and
})U[(’] Co. p:

(fere are nearly a hundred independent telephone systems
m Canada, representing thousands of shareholders, and an
nvestment of over $2,000000. The Independent® Telephone
Association will hold its annual convention at Toronto ( ity
fiall on Seprember sth.

The SS. “Adventure,’ which Major Moodie s taking up
to Hudson Bay, will establish a route of communication be-
tween Fort Churchill and | Norway tHouse, the Hudson Bay
Co. post at the head of Lake W innipeg
mediate posts are 1o be put up.

Nearly zo per cent. has been taken off the price of

Two or meore inter-

l‘.lx-th'\];xhjl spirits manufactured under .government super-
vision [hey have been cut from §r.50 and $1.10 per gals
lon to $1.25 and ooc. aceprding to grade

facturers will reap the chief bHenefit

At the Fredericton Boon Company’s annual sale of no-

Varnish manu-

mark logs, ot which so.lar some 70,000,000 feet have been
rafted this scason, spruce fetched 1383 per thousand, ¢edar
S; 35, pine s,', and hemlock $4 ’5 ILast year's prices were
§1430, $0.90, §ra1§, and §480 respectively,

Holland & Grave, of Byng Inlet, have purchased from

the Sarnia “.'I_\ \.nm\n-r. Timber & Salt Co., 108 square
miles of forest land at Nairn Centre on the north shore of
Georgian Bay The prite was about $1,200,000, which
beats the recerd for that lacality,
. The $8.483 given by the Canadian National Exhibition,
{oronto, in cash prizes: 16 cattle is divided a8 follows:—
$3700 to Shorthorns, $540 to Herefords, $470 to Aperdeen
Angus, $303 to Galloways, $220 to grade cattle (beef breeds).
$205 to fat cattle, $731 to Ayrshires, $795 to Jerseys, §3o7 to
Guernseys, $800 to Holsteins;. $221 to grade cattle (dairy
breeds) g

English silk manufacturers still - complain 'of the difa-
culty experienced in competing with certain classes of Euro-
pean goods in Canada, though latterly they have made ener-
genc efforts 1o do so, and, though they are favored by the

preference.

going on by which cheap contifental stuff is entered into this
country under a low tariff rate, s

There would appear to be some sort of trickery
PI

A company with a l;)])xlal of 100,000 has been organized

10 build apartment houses i Toronto, Ottawa and London.

The company have purchased a site through the National
o - . .

Trust Company, at the corner of Wright and "Roncesvalles
Avenues, owned by the (lvlulltl York County Loan Company,
on which a brick and stoné apartment house three stories
high, to give thirty-six suites, will be crected at a cost ot
3.‘;()‘4-4»-,

Dr. J. Van Ellbrecht, Dairy Commissioner for the
Danish Government, who has been touring Canada and. the
United States, regards Canadian: ¢cheese as among the finest
in the world. He gives some good hints for exporters to
British markets. His Government keeps men. there.to study
English taste. Danish butter which supplies 45 per cent, of
the British mharket, is tubbed in a way that no other country
can imitate, ;

Sir Wilfrid Laurier has refused- to renew the Dominion
Government's grant of $5,000 ‘o the Lake St. John Coloniza.

J
tion Society because the local .nember, Mr. Girard, opposed

1. Sir Wiltnd stated he was in perfect sympathy with the

society, which makes his action all the more strange. Sena-

tor Choquette, who brought up the matter, offers tq resign
it Mr. Girard can show goeod reason for his position. Mean-
time, Sir Wilfrid offers to afhliate the society’s work with
that of the™ Deparfment of the Interior, taking over \ts
officials

Foy well on 1o 2 half a century a tronblesome and

seemingly incurable discase *has existed amongst the herds
in the eastern portion of Nova Scotia, known as the Picton
cartle discas Whole herds have been carried away by it

and the veterinary surgeons have been able neither to (hxu-
nosc-exactly nor to gure it Che popular belief has been
that 1t was due to the cattle feeding of a2 weed known as
Ragwort or more valgarly “Stinking Wil fxperiments
conducted during the past four years in the counties affect-
u\. L‘:u) thl' hummlnn veterinary experts to (*unx‘\.l_lt}(- that
the farmers idea was correct, and to the incle gantly named
plant the trouble was due The inspector, Dr. Pethick,
advises thel farmers that the weed must be rooted

7
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BOOMING AUSTRAKIAN TRADE. -

'

Record Wool Year: Incteased Commerce With Japan:
Pest and Weaith of Rabbits.

From Odr Own Corre spondent

S}zl!V(‘y‘, _]x:n( Sti

1000
\ustraban Pagbaments, Commonwealth and State,
! The (

n scssign OmMMmMOonwe i Parliament

1 th an Anti-trust Bil ]2 phrpose is to

TOMDIL the efmry ol gdbdsimade by a combinatton: but. ac
ng to its opponcnds, the purport is to prohibit the im
goods that) may in any -way affect Australian

ducts. 1t 15 being toughlyihandled; and is ndt bikely to

gl in {its preseft ;(“\\u,

-1 State (Governmunts, with the exception 6f that {

ralma under. the

mget

1 rgelyiexceed. the estimates ol a year ag
In New -South Wales thie ¢xcess is four ahd a haff million
bove the estimides,) and the surplus of receipts over
| ! 4 nearly thé Samie amount Victoria 1s happy
I of three d@nd (d half million dollars South
Qug sland ahvi \I‘,w.'u,-rq‘.i LejQice in . smaller
1 t West . Austradia sl equally _prosperons: but its
fevend dechging, owing! to. the steady reduction of the

mpdrts. " 1

special tariff upon

» et §its special needs it was allowed
t imports, gradually’ declining

about the| sante sate as the other States

In the specch from @ie T hrofie in,the New Sou h Wales

t ral excellent measures were proposed One

strict gambling and betting: another

tramp  nlshne (he

d wvigorous- dealing with immigration

wWas. a measure

1
also

Loverfiment

Much atten-
on this sessiam will The

bezdevoted

to the l.and Scar

\
heard same

thing before, has again Beert afrested and out upon fiis trial
for conspiracy in,accepting hribes for the granting of public
lands ¢ ipphicants, wha \v.nJ SO 'ulwr.‘”‘,) for thé privileges
Willisy - the  clief agenttin/{the Land Scandals, i3 \swnu
brought back from® South Afeica, o which he fled It is
probable that Parliament will expel Crick
Enormous Rabbit Population.

{ \ b 1 1

[he “rabbit uéstion Ewitch had hitherto been  almost

1011y ngustri

I one, bas riow becorme a political ong (t
estunated that the rabbits reduce the

dncthe western: disteicts at feast

rymg power of

cemt n
SON 1S ¢ even 1 1 greater extent I'he ilists ar
therefor g in their ! effonts to get rid of the pest
L 1) vs veen browght' framm Paris in expe tation that
ne | t prod mny disease which will dest W the
- B f b 11-"~H!|,.l"\ valuable; and the export
of 11 it t be despised. The catel rabbits
} i} great industry, and le Tamilies are out |
s \
n nmy, . earting : dvom 235 ¢ ). Pe fan
7 e ! peaple doak with 3 good deal of coneern
t any ' t t 3 y reduce théir occupation. and the '3
( (e 1 { &\ { ( \ N
¢ iy Cl {\\f { 41?1& yOI1! S \\"“1,\<.«
’ rastoralists I'liey have had sufficient in
( § . Kt 1)e y
L ) ) \).”\~’ Hrom making experiments
t tist wva idetermined whether Qs culture s
New, 18 likely to produce 'the ri-»'r-“.sn»ﬂ. t. or whether, if it
;s the rabbits, atwill ndt alko. #fedt other animal 1if, nd
4 dany hiis| heen here for some time; and
( n NN 198 ‘\ gern fust he
« Lang | tak ng a'hand in Tabbit de structie
4 tr ! \ tirre g \(ir R W p,‘.,”‘, P
W | ¢ S B a yvermin extern mator »w
kes {{ 1Hhialle |
maK ihia leading firm to L indle
f nt that this poison. though n
Yery deay the 1 tehéetive; land 1h the end the oh b
1f this be orrect (there 'will e an ey rmous  de
n t | bbit best:of Afistratia n ely b
anderstood ig der coffry.| “Hare the rabbit hreede -4
1¢ t ght'tignes 11 vear, bringing ‘forth la familpes
f
IR 18 been st ited 1) 18t he 1.1.-4!‘»‘r of oné¢ g 1bbits
for ghteen months will amaount to one million and 2 1alf
" ’
] 't ) S excessive, but the numbers can be
by ¢ fact that in New §outh Wales alone Balf a n '
rabbits hre packed every wWweek for: shipment, and from 130
140 tons of pelts are séld | every week, which means the
lestruction of twol and a Balf miilyons of animals, Yet the
1 ' ¥ . N
tion for skins and' for packing is but 2 bagatelle of
;

truction throughaotit

VATIONs

rabbits are

the r State” through
trapping and poisoning. in which tha
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thrown out decay in huge heaps.  Sydney s ere dited with
andling sixty 'mi skins during the first six months of
1S year
Rapid Growth in Exports to Japan.
Mr: J. B. Suttor, '("r Commercial ,v\gv nt

* Wales v New South

w Japan for the past three yvears, has bee broughe
back o the mdustrics of the State The rade of
\ustrals d parncularly that of New South Wales

151 ) ! 3 with
Japan went up with a bound in tonsequence o the war. Iy

1903 the exports of thi state to Japan were £73. 107, neariy.
Ul 01 which was wool. 1n 1904 1t went up 't € 330,928, and
mn 1905 to £ 377,451 I'he exports of \ustralia t (n\“;\“ \)t‘-
tween 1903 to 05, mult ',-'.\\{ five-fold, which 1s n:; srmously
i excess, accordigg (o the figures of the CXPOTis o} \.'ma:l'a
i country, both in the total and the relitive Imcrease,
three {

merease m the eXports of Australia
Japan was in we but there

about $809.-

M W

was a jump

1 wld have
d [IKC 1ncreasy \h

mnection wit increase,

traders  of South

ths

New

Wales have s}

reater enterprise in '\,"fujnljg
this market t \

Mr. Suttor \ustralian trade js "“-[""“1('1(
it 18 Hag, and that its allegiance
very n with theMevelopment of that trade,

. 1
¢ y speaks highly ¢ the pr ! the futpre, and
nts 1 e y ti \ .
ags have been given that fapan i place an order
2 mathion anc q ter d rs ) lling stock im
\ \ %
AS this is dependent upon the prices being
loubtful if it will come about
I posed to increase M Suttor's salary, probably
6 r 7 SOt} ] . i b
$6,000 a ycai New South Wales appreciates good work, and
1S prepared t remunerate it He is also to e given a free

hand in fus moverdents,
Australia is
of that ¢ountry

going to bid for the
Last year the

] ¢
w he 1nd

flour supply

wheat {ield of the Com-

monwealth was put down at h\‘,(:,«r, 90 bushels '[‘(\1\ g\\'cs
very nearly forty million bushels &f whe 1t for export—a
quantity that will enable her to be a very stpong competitor

or the Eastern

provement

trade One feature of this pr

is the
made by the use

duction

of fertilizers sown with tfw

gram mn South Australia Seven bushels per acre was at
one time deemed a high vield for that state; last year it
went up to nearly twelve bushels This vear, if the -Et‘l\‘\‘“
continues fine, the production will go over seve nty milliop

bushcls-of wheat for the Commonwealth

Exports Mounting Rapidly,

Ihe first case under the Commye rce Act was the stoppage
it a number of - They stamped 9
carat; but on analysis were found to ¢ ntam only three.
Public¢

opinion that the Government was right in
\ \
stopping  such fraudulent importations

so-called gold raings We P

claims

The trade of the Commonwealtl (s booming. The exe

ROrts tor hrst five months of the year,—with the exception
] hi hh i r - o \

of caal, which is reduced by £20,000, flour and hides about

the sameé have greatly increased; butter by :u..r})’ 50 per
cent, copper. by nearly 60 per

cent, trozen meat by 70 per

acnt., sheep-skins by 50 per cent., and wool by 50 per ceat
1 N mportations also show increases; but not to the same
ratio The wool year closed on \(“\ U"&‘\. the ‘H\:"‘ \‘\1“‘“
being 1,454.820 bales Of this, 1,158,152 bales worth £15,-
(11835 were sold before feaving Australia. Should the bdal-
ince shipped be sold at the same price, the cxport of
\ustralian goods will be £0.738 300 \dd the wool
used locally the total value of tic wool clip of Australia for
1St year would be £20.000.000 The \,(‘,m.' it the local sales
was £13.11.4 per bale as agaist £12 0 the vear before. The
,/-’”(,“ product is a record one. th gh the pricg per bale
realized was below that of the year 1800-00. whel £16.148

t1sts ot Melbourne, under the 1dership of

7 former London tor, took up the role of

stiting the le r churchess of city and interrupfing the

~“' ices by (| ntcisms of the preacher. One service was
) v clo ] The leadi [.a}

ng ILabor organizations have re-

nything t | with the scheme ('ru’\.’\}\l_\‘
¢ police “fop the nuisance.” [n another part of Vic-
ria an effort be made to establish a Labor Church,
" th its basis, “Pure alism as Preached by Jesns Christ
t' 1 alleged that the pres € rches do not supply this felt
want <
~
F. W
Pee
(he am nMs to b wen for horses it the Canadian
Nat Exhibitior his year are as follows The 1ghbreds,
»‘"4\'_,] oadsters, S4r11 stanidard-breds, $461 ¢ ge ,3“‘1
a $396; hackneys, §521; clydesdales $7 shires,
N i ; ; 2
SOHI1 1eavy draught (Canadian bred). $408: general purpose,
S b : oy
¥r92; ponics, $485; roadsters (harness), $480: standard-bred

(harness), $170; carriage horses, hunt-

crs and jumpers, $663°

$67

$580; specials, $1,620

pomes in harness, $210: boy riders,

$40; trotting and pacing, $2,700
".l'\ll\,4~ Yhz V‘A-r: gomeg., 2

12 silver cups and 1 gold cuyg

; children’s turn-out

5 silver medals, 6 gold medals,
) are given

!

i
N during - the past
i hartered banks in inst
centres scattered from ¢

§

August 10, 1906.

AMERICAN EN

Minncapolis Men
. Decreasing Fis

specially

1 1S Yy« ar
Western Canad:
and varied |

3
3

7
i

“.\ b .\«l\
mntry and a sound,
ssured permanence L
pre-eminently . dominan

situation

[he basincss

comin

U e [ P L SR

{ are

)
|
I
1

[n a country wher

rogress

own incomparably be

and where tl

ntinent,

luxuries of iife, 1t se

packigg house at

s "'i""” 1s coOl

as the locale {

of things at

The 1nc orporation «

Canadian

western vege
cate the understanding
something more than ;

stock raising on the foc

A Need for Fisheries Leg

Attention has been
fisheries of Lake Winr
recklessness aof the .fisl
regulate the catch by t

Lake Winnipeg pro
licious white-fish in th
them 1n great quantitie
i prices white-fish was o
) price than do
: ind many of the old fi

tirely deserted until

cnurely
sQurce of a

has

more

most desir:

ing exhausted unfess L.

One

’ Wes¢

of the most co

Men who have outl

say that the crash and
the collapse of real est
SOmMe extent the ill-

estate spect

closing - doy

T
s

knowledge of
However that may be

sSmarting under severe )«
ness sitwation in the W
i consequent effect on W
: \” !]“» has &‘l',:n\g\'
{ with “eaclt in establishi
: pomnt of view Never, ir
been such eager placing
s s throughout
\ striking example

( ad IS5 D

vided by
the We
monopo
last ce
unti) ves
pect r situations, becai
and kn

Ce H"‘I.l”}' ‘l(
Serious in the far-flung r
ly forts from v

npant,

the

\
ana

\
ment

and

‘ a changing s

1dson’s Bay Ce




(Y
Volume 40,

re i aps \\ ‘\“(_\ s credited with

s durmng the first six months of

to Japan,
‘ommercial Agent New S
st three years, has bee SOnth

: ) ! }’Y"ugh(
s of { ¢ dtate The trade of
1at of New Sourh Wales with
U consequence o} the war. In
te to Japan were .
1904 1t went up t«
Xports of .\(i*(r.\fﬁ\;

£ 350.726, and
‘ to fapan be.
ed five-fold, which 1s enormously

gures of the exporns of Canada
e total and the relitive Increase,
Ciease M the exports of Australia

there was a jump of ¢
I f about S&(n’.

1n which one wonld Ahave
¢ shown "a like increase My
N connection wit this increase,
the traders of New South

greater enterpris

c xplc
\dian I €xpimting

hat Australian trade

s welcomed

1sh !t'.(g. and that its allegiance
he Jlopment
theMevelopment of that trade,

he prospects of th tuture,  and

fapan is about

place an order
olling stock in
rices  being

irs’ worth
endent upon the
come about

se Mr. Suttor's ¢ ilary, probably
ales appreciates good work, and

He is also to e given a free
| for the wheat

I flour supply
the wheat Vield of the Com-
08,490,090 bushels, This gives
{ eat for export—a

10 be a very strong competitor
feature of this production is the
‘.~_«- Or ¢ rh‘u/xr- sown with ch
Seven bushels per acre was at

ushels Bf wh

ld for ,(.h.f state; last year
shels.  This year, if the season
n will go over

monwealth

seventy million

ommerce Act was the stoppage

d rings Fhey were stamped 9
found to contain only three.
the Government was right in

portations
mwealth is booming. The exs
! ‘\hr year,—with the exception
£20,000, flour and hides about
ased; butter by  nearly 50 per
r cént, frozen meat by 70 per
ent, and wool by 50 per ceat,
ncreases; but not to the same
on May 3oth, the total export
S, 1,158,152 bales worth £15,-
ng Australia. Should the bal-
same price, thc (\(urr[ or
0.738 500 Adding the wool
the wool clip of Australia for
. The value at 1e local sales
£12.15.0 the year before. The
€, though the price per bale
€ vear 1800-00. wheh ‘_‘lflll.g

irne, under the leadership ﬂ!‘
agitator, took up the role of
the city and interrupting the

he preacher. 'One service was

LLabor organizations have re-
with the scheme Prabably

ice. [n another part of Vic-

to establish a ILabor (‘)mrc)}’.

\S "H ,1("\.1(‘4\ \;\ _‘.\ 18 \-K\\Y‘A“

urches do not supply this felt

F. W

"

for horses it the Canadian
as follows Thoroughbreds,
d-breds. L4671 carrage 3“‘{
521; clydesdales, §731; shires,
bred). $408: general purpose,
harness), $480: standard-bred
. $580; specials, $1,620; hunt-
in harness, $210: boy riders,
tting and pacing, $2,700
ilver medals, 6 gold medals,
re given,

L,'\‘.Iu’ﬂ “\'M'()'~ ‘

SRCE S i SO N

P el o ) i S R i

Pa—

IS

-

e

August 10, 1906.

AMERICAN ENTERPRISE IN THE WEST.
Minneapolis Men Will Build Twenty Elevators:
. Decreasing Fish Supply: Labor Scarcity.

(From Qur Own Correspondent.)
‘\Vl.llllli)('g. August th

his year- specially marks the beginning of the era in
: . . 1 1

h Western Canada enters the commercial world along

the broad and varied lines which distinguish a progressive

| well-founded® business situation of

imatry and a sound,
yssured permanence. Wheat and real estate will ndt be so
pre-eminently  dominant™jin the business life of the future.

balanced, and
\
essehtial to

baisincss situation is becoming . better
r elements, cominercial and industrial,
economic progress|are asserting themselves.
[n a country where vegetables of all varictics may be
grown l”«"lhjhlrjl'!}_\ better than in any other region on the
ntinent, and where the’people are able and willing to buy
the luxuries of life, it seems surprising that the first. canning
institution west of the Red River in Canada should_ be an-
onnced Jast week
"Mhe canning of meats has already become a successful
ndustry, and tliere is every indication that establishments
:r«x‘:v dimensions will multiply The news that the
mour people of Chicago are to institute a large abattorr
d packigg house at St. Paul, Minn, the fact that Sir
Thomas Lipten. is considering the feasibility of Western

\.

n
dl

Canada as the locale for a large packing house shows the

tendency of things at a crucial period in the canned meat
trade
The incorporation of the Canneries Company to deal i'n

western Canadian vegetables, and the smaller fruits, indi-
cate the understanding of the business world that this is

« something more than a wheat country, with a side-line of

stock raising on the foot-hills of the Rocky Mountains
Need for Fisheries Legislation.

Attention has been drawn to the manner in which the
fisheries of Lake Winnipeg are being depleted through the
recklessness of the fishérmen, and the failure properly to
regulate the ciatch by the Government.

Lake \\'nn_mwg produces in its cool waters the most de-
licious white-fish in the world; and until {ately ( produced
them in great quantities, In Winnipeg’s days of highest
prices white-ish was only about five cents a pound. The
price has more than doubled in these better regulated days;
ind many of the old fishing grounds of the lake have ‘been
entirely deserted until there seems imminent danger of this
sQurce of a most desirable, and economical food supply he-
ing exhausted unfess Legisiative action is taken to preserve
it

One of the most congratulatory signs of the times in the
West during - the past. year has been the action of the
hartered banks in instituting branches in the various local
centres scattered from the Rockies to the Red River

Men who have outlined the boom of the carly ecighities,
say that the crash and subsequent depression that followed
the collapse of real estate values at that time were due to
sOme extent the ill-considered advances by banks,
¢ ' \

TSt 10 real estate speculators, and then by their equally ill

\,v,;\,,[, red closing “ down through excess of timidity’ and
tack of knowledge of the real resources of the country
However that may be, the chartered banks of Canadh
smarting under severe losses, viewed with hesitancy the busi
ness sitmation in the West for years, which attitude had its
consequent effect on, Western progress

'\‘“‘ this has changed; and the chartered banks now vie
With “each in establishing branches and optimism of their
1‘,’ nt of '\"' w Never, in the history of Canada has there ever
been such eager placing of branches by conservative financial
mstitutions throughout a new, widespread region

\ striking example of the change of times in Western

‘nada 1s provided by the fur-trade: Almost since imme

?Y\ ; times n the West the Hudson's 3ay Company has
‘@ 4 practical monopoly ;of the fur trade of British North
Amerpca In the last century what was called the free-trader
cam " A

‘ME M, and, until very lately, on a. small “scale, and in

peciliar situations, became a small rival of “The Company.”
nment and knowledge of the 'officers and servants

company prevented the competition from being

:'r n the far f‘””L’ regions through which were scattered
. y forts from whose flag-staffs flew the banner of
VO stags rampant, and the magic letters, “H.B.C.”
[t ie , N . .
of the 13 4 Changing story to-day. The golden dividends
Hudson’s Bay Company are not due especially to the
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prohts of the fur-trade r h the

civilization to the hunting grounds, “there

equipped, well-established rivals

Americans Will Build Twenty Elevators.

The harvest labor problem: necessity 1s likely' to be as
perplexing as ever this secason. Great as the Immugrat 1 (148§

been, railway construction will keep many. otherwise avai

able for stooking and stacking, The news that farm labor 1

scarcé in Eastern Canada adds to the uneasiness here The
railway companies are being implored 10 make specia) ex-
ertions. Chances are small, and ‘that the offer made in Great

)‘,nt:nn of £h tor a veteran passage trom 'l,'\xr;»--.“ t Any
point m Western Canada will alleviate the scarcity (hery
1S ‘every prospect of a good average per acre. There are re
ports of local demand, but not enough to afféct the crops as
a w )'1‘.')(‘ y

{he doming of the great United States grain pebple, the
Peevey FElevator Company into the Canadian \West with
head offices in Winnipeg of their company: the British Am-
crica Elevator Company, Limited, is an indication of the
changing grain ~xgn;|t>n-u The purchase of three #ats
the Winnipeg Grain Exchange by F. B. Wells, £ W, Kne
Jand anhd R. G. Evans,.of Minneapolis, members f th
Peevey Company, for $2,300 each, further proves the sincerity
of the company [n'its expressed intention of building nry
elevators 6n thv%«n:nh;m Northern Railway this ye

nen
MONEY AND MUNICIPALITIES.

n

Gravenhurst, Onmfghas carried a by-law to
. - - ’
on a waterswarks systeffy, and $60,000 for' a mumeipal power
plant

spend $48 000

The Village of Langham, Sask., has been authorized t«
borrow §1,000 for permianent improvements,” to be repaid in
equal annual instalmeénts r r, I
ham, Sask.

Gladstone, Man., ‘hds voted in favor of raising $20.000 ta

Jacob J. Penner, overseer, Lang

ances, and build a bridge. S. Schooley, seeretary-treasurer
The rural municipality of Ethelbert, Man., has been
authorized to borrow $3.000 from the Bank of Commerte for
road imprgvements, repayable in three annual instalments
with interest at 6 per c¢ent.
The village of Verdun, P.Q.. will chortly submit a by-
law to issue bonds for $112,000, payable in 25 years at 5 per

erect. a fire and town hall, purchase fire protective appli-

cent. interest. The momney is reguired for payment of «debt
to [mperial Bank, iand for extension of the "water supply,
sewerage system,’ electric lighting system, installation _of
fire alarm apparatus, and other public improvements: Geo
Ward is secretary-treasurer.

(fnn:\_di:un municipalities shounld take _\\urlnmu from the
words. of Dr. Ray Lankester in his presidéntial address A6
the British Association of Science Officials in charge f
health departments dre, he declares, as unaware as they were
twenty-five years ago, of the vital importance of science,
The root of the matter is moneéy »Municipalities are too
economical in providing the means for thie study and com
batting of disease; the result is that thousands of children

and adulde die unnecessarily Millions of dollars. in the

aggregate are spent on/ causes much less deserving than the
saving of human life and health; and thé study and use of
scientific preventive methads s the {easC expeunsive of the

safeguards

DEBENTURE OFFERINGS.

Debenture offering 11t

Carman, Man. e
received until the 25th August, by A. Malcolmson, Sec¢retary
Treasurer, for $24,000 electric light gnd power dehentures,
also $34.000 waterworks and sewage 'debentures. . Maturity,

first-named 1ssue; 1936; second named dssue, 1926 E
Saskatchewan School Districts May Borrow.
Macdowdll Protestant S. 1. ‘No

treasurer, Cecil, Sask
Mount Nebo S, D. 442, $600, ). W
Nepo, Sask
Numri Oga‘S. D. 1510, 8300, T
Sask
Star City S. D. 1475, $4.000, Robt, Jones, Star City. Sas}
fastward S, D. 1377, $600, W. Sadier, Beckham, Sask
Gravel Plain, 'S: D. 1492, $800, J. Popp, Otthon, Sask,
Wolft \.:1”t')' S.D !11:;.51.;1)()4 W. T. Zimmerman, Craik,
Sask
l'.rlh')m_- S I") 1308, $1.400, E. J. (
Lillie Glen S, D. 1504, $1,500, J. W
Sask
Corofin S. D/1307,°$1,200, ¥. Berry, Platean, Sas)
Eildon S, . 1510, $1,500, J. Brough, Squaw Valle
X((‘]lﬂWJl SD 1511, $1.000, _] H. Fast,” Fielding, Sask
Fagle Bauk S. D. 1523, $1,200, E. Sapoferd, Saskatoon
Hustlers S D. 1526, $1.000. T. Lucas, Craik. Sask
Sidney S. D. 1527, $1,000, §, Bingdahf, Milestone, Sask

Proposals

130, $800, Geo, Keid,
Cameron, Mount

Karppinen, New

leugh, Bethune, Sask

Smith, Weyburn,

y, Sask

B S




o e . )
% e N

e o

o BN

1
B |
1 d
d
’
4 4
< <
+

THE
LIFE INSURANCE.

| | € n Lancaghire has abs [ h ng
busines f the Nationdl Unjon of Bedford and |
sidiar¥ compan the -West Riding and Property I
Compar !
(Captain Inglefield, R.N., has been appointed -
of Lloyd i succession 1o Colonel Sir HenryyHoz Cay
'tain | Ingleheld from 1902 %o 190§ Keld the position : e Ad
mirait of Assistant-Dig€ctar ofl Naval Intell noe
since July last- year he has been' in command bE 14, M
Antrim, in the First Cruisey Squadron
“Big Thtee” in Australia
sponderit fwrites 11 2
companiels which hav - d
) 40r gearkty a generation 'hav
; Che Mutujl Life of New York
vew Yok Lite are aéCepting Business, but not| getting
I he ntable 1s not fssuing pblicies and has e
ed to th xtent selliig 1ts | Melbourne oftice: fi
Surrenders ar pses inéfease
Ihe test available®returns .oply give statistics up
{ ' N -
I )0 4 etl; the [position was
nual
\mount
\ O, of \ssured
I 7o TR - 3
qu 0,135 ( 1
M Y 5015 2 574
\ ¢ Sa17 3,080,433
Ihe Austr 1 v aloed mot | compel th
ties \ust sufficient to gover all the
I'he uitable S uable office buildings
and Svdncy 1¢ ud Mutuad has..a costly
Sydney \1 fier to take oveér iv$ Australasian business
‘ De { &

[he nual exammations of the Institute of Actuaries of
Great Britain ar mnounged | 1o take place in various
( n centr including [l ori nto, Montreal, Ottawa and
Winnipeg A1 1 2oth) 22nd and 23rd, 1907

\n advertisement elsewherg statgs that candidates must

tily wriing o th MO l",\ sccret:
gescribed | fee of Ofie ghinea not

1907 I'he rdegulations have been
g n’ mathemat honors of an
Brit mpir may, at the disgretion.of the

mi m t rst  examination Candidates
xemption from this examiffation: mudt submir documrentarsy
&1 degre winkh ithey thold, and upon the
app t1o1 being proved; by the, council, candidates w il
tble to:presdnt themselves ¥or Part ‘11 of thé exan,
1 M I'. Bradshawy F.I.A.} is the supervis
lNoronte
OPEN LETTER TO LIFE AGENTS.
You ve_pussed through eighteen months

XCeption lificulty, dgring Wwhich tmme, in

I rit you havefcontinped the good work of

gD t pul thel mmestimable benefits « P
irance—I| ts uncbtaingble jn hny other way
Up to .a Cry. n¢ nt date there has béen I entire

A1 C ! Cogperation  among “imsugance men, notwith
' bty ' '

ding t preachig the same doctrine Latterly
wwvemens f t issocidtion) of Yhose engaged: in the
] @ large megsure. of saccess throughout the
untr and has come to the attention of the Royal Com
5SS on insur hich, throughiits counse I, Mr. Ge I
ited @an expression of opinion’ frén
thes lo€nl aksoi 1iations kn wn as ‘the

ociatioh of | Cdnada
ta mak such lan expression as com

field man throughout Canagla
ould urge youwito confeet yourself w ith your

; associdtion believitg that Jmtercourse with vour
fellows and competitors canfiot  fail 'to: be of ady intage to
you personally and to the publif whose protection is neces
sarily: one of your first -objects 4

1 ry of the movement lin Canada to date is one
O jualified success mvolvitg, as! it ddes, a larger recogni
ion of mmdividual rights anfl r Sponstbility to the public
Believing that n ar I

e willing to do _what 1S in your j
iterests of the business. |

. Y wer
further the best

i urge you
your cal association, if such exists. t assist 1n " the
mation of one if. necessary.; .Large and small producers,
re wanted, and it is onlyiby the adtive

co-operatioW of
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some damage in har
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FIRE INSURANCE.

I of the Hamburg-Bremen Fire Insurance
( £ 1n San Francisco amounted. to $4.365%00.
A €rs must pay an assessment of .50 per .ccnt,
. stock, as the s on hand amount only to

S S00. 001
hirty fires have been reported from the neighborhood

f\Latchford, un the - Montreal River.

Smoke ~and flames
have driven the residents of

Coleman township from their
holdings A disastrous fite has also occurred in the Gillies
timber limit Rain is badly needed in these districts.

Ihe "San Francisco catastr phe and the minor carthd
uake shocks in Scuth Wales'm y lead to a more or less

gener crion ot a clause including the earthquake risk
N mmsurance policies, even in countries where such risk is
, » £ . . A
VEry remote In New Zealand 4this kind of Insurance is
idy effected at 7s.'6d per cent. In the United Kingdom

t rate 1s 6d. to 1s. per ces

“The payment of all.claims in full would ‘mean

vency tor many of the insurance companies, and the directors

Of any company which' would allow this would be violators
of a trust, inasmuch as the directors of an Insurance com-

pany should look out for the welfare of the stockholders as
i

well as of the policyholders.” ‘This remarkable statement
1s attributed to H. C Quinby, an attorney for seven fire in
surance companies, as he
in San Francisco

insol-

was leaving the grand jury room
»

LB

GROWING BURGLARY “RISK.

I'he retwrement of two

companies from burglary insur-
means that there 1s inadequate police

vigilan t city 1d companies have, in
11t I hazard, to fa the lemient magistrate
hazas
gourglaries and thefts have ineceased en rmqusly during
the ‘past tw ) rs During 1905 the U. S. Fidelity and
Uuarantee ( I more, wrote $320,000 in premiums in
New York t nearly torty per cent. of it The num-
be idulent 'ms  put in 1s appalling, and the in-
genuty ot S s respectable swindlers is great. A
5 nd company Ng retire it 1s pOw stated that the
\€tna, v does  this rt ot business as well as life
underwr & N h y continues in it by selecting
8 TisKs t tul regard to-the honor of its policy-
Lt
Lasy-g g1 surveastlar lenient judge$: a com-
Plicat net-work possible ‘legal appeals handled with
SK1 I inscruplou wyers—thes re some of the. lions
n the pa u compan 5 sure. employees’ fidelity
nd insu gamst burglary mn New York lht"\‘ are
menaces t peace and safety of companies outside New
Y ,"" Fhe m nery n taining law and order is
relaxed t gerous degree in miany parts of the United
States ipital will. not continue to expose itself where
it 1s not tected
LN
NOVA SCOTIAN CROPS.
Suice t P lorecasts sent to “The Monetary Times"
'v ently PI the Govérnment report for this
Pre e 1s - been issued Fhe season is. about two
\\l'nn~ later t} t year, due to wet and cold weather in
the spring fleavy frosts in June did some injury. In the
hrst three weeks of July the growth was unprecented and
reports are v be ng 1 T favorable So far as farm
yead u'l“ rally are concerned, this will be about an average
year ‘astures are except v o . ) T e
im'k,.,! b .,;,, 1. . :\“”7 ‘r-”"‘ ,,- od and stock has never

75 to 100 per cent., but
P will result from the
iIng here for the past week. Oats and
Iy are ‘variable, but probably about an
X ) 4
Root crops arée very promising, as are forage
regarding the fruit crops are not at
reports vary greatly, it seems
crop will at the best he no more than 2
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im-
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POWER NEEDS OF TORONTO.

Beck, the . ¢hairman; Mr. C. B. Smith,

Al [Lobb, representing the Hvdro-Power Com-
and Mr. W. K. McNaught, M.P.P., discussed on
v with the Mavor of Toronto the 1)11»]»'&})11' amount
the citv would require for civic and manufacturing

I'h Mayor suggested that the Commiission ‘esti-
the basis of Toronto requiring 30,000 horse-power,

§

egarded as a conservative figure in the face of
d actual consumption at the present time of 50,000
horse-power. The Hydro-Electric Commission’s
culated on a demand for over 50,000 horse-pofver

ELECTRICAL DEVELOPMENT CQ’S POLICY.

It was stated at a special meeting of the Electric De-
velopment Company of Ontario in Toronto on Tuesday that
the large surplus of its power remaining after< Canadian
demands have been supplied will | be sold in the United
States, where there is already a market for it.

The authority of the meeting was asked to acquire the
stock of the Niagara Falls Electrical Transmission Co. A
total development of 125,000 horse-power would be furmished
by the plant, and the Buffalo, Rochester and Lockport Rail-
way, now being constructed, ‘and other compahies, would
consume a great deal of power. The Niagara Falls Com-
pany will be permitted to construct a tramSmission line over
that railway’s right of way. p

In reply to a question it was stafed that during the next
three years only 160,000 horse-power may be imported into
the United States. The Burtén Bill prevented further im-
portation, and this shut out'the Electrical Development Com-

comrpanies import power to the ‘extent
of 25,000 horse-power-per annum. A permit to the Electrical
Development Company would, it was added, doubtlessly be
issued as soon as they were prepared to deliver power across
Niagara Riyet

Sir Hénry Pellatt, president, and Mjp/ Frederic Nicholls
occupied the chair and vice-chair respdctively. Mr. H. H.
Maerae, general manager, acted as secretary. The number
of directors was increased by the addition of the names ot
Mr. W R. Brock and Mr. E. R. Wood, of Toronto, and Mr.
A. M.> Grenfell, of London, England.

pany, as two other

CONCERNING NIAGARA POWER.

Mr. H. W. Buck, one of the electrical engineers engaged
in power development at Niagara Falls, calculates that avail-
able water at the Falls represents 3,500,000 h.p., or ,the
equivalent of 50,000,000 tons of coal per year, and that this
power can be generated at $35 per h.p. less than is possible
by the use of coal and steam engines. This means that if
the Falls were fully utili?ed there would be a saving to the
consumer of $122,500,000 and an annual saving in coal of
50,000,000 tons.

“This waste, involved in prohibiting the development of
Niagara power he likens to a great conflagration in which
50,000,000 tons of coal werg annually consumed. Such a con-
flagration might be one of the most magnificent sights in the
world, and people might come from all parts to view it, but
the human race would certainly be justified in using every
effort to stop the waste by gutting out the fire. Moreover,
it does not follow that even a very extensive use of the power
will mar the beauty of the Falls.”

_ Hon. Adam Beck, in a speech before the Canadian Club,
Winnipeg, gave a glowing resume of 'the progress of the
Government power scheme in Ontario. His ‘remarks were
strictly te the point

~ “We are not jealous of you,” he said. ‘“We are prouder
of you than you are vourselves. Why? Because the West
1S our salvation. Your prosperity is our prosperity.  The
East depends on the West. We are one country, one nation.

As to the problem under discussion, ‘‘cheap power will
”I‘ak" Winnipeg a great industrial centre. With cheap power
there would come cheap light and cheap fuel. The railroads
would be run by electric power in a few- years, Winnipeg
“““U]d become a great manufacturing city. With cheap power
the city could hold its own with .the East, for therex were
'r;“‘?”-f'w'u n facilities, and cheap labor would come with
( ""i’ power "

nen .

1 toarm § N .
Western farmers’ elevators are doing well. The annual
report of the.Deloraine, Man., Farmers’ Elevator Co. shows

\hAY Ver 282,000 bushels of grain was handled during the
ear

abl i of only one cent per bushel. The concern was
4 € 10 pay a gopd dividend. A mill will be built alongside
The Pennsylvania  will provide orchestral music for

ei1g er S v ’ y g o ~
n;L}]m trains between New York and Chicago. The
in “’.“ ar® screened behind palms in the observation car
SO BTN fon, and’ in the early evening entertain passeng
€rs 1n the ng car
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NEW INCORPORATIONS.

With head ofhce, capitalization, pul
prominent imember

R. A. .Lester & Co ncorporated in Great |
Toronto.—$40,000 'o mamnufdctur nd dea 1 ury
machinery and fan impler t St \.
I'oronto

Waterhouse Manu ( Ing
[0 manufacture and en and kpot I

rhouse, Ingersoll

les B. Heath Co., Stratjefd —$40,000. . To make
| clothing and men’s fafnishings e B H

Stratford

Canadian Industrjes, Limited, Toronto/-$1006,000 I
purchase and deal ini{shares of other securifies of any cor
poration, and tgAtake over the business ¢f-sucl G. G
Ruel,  Torontg.

Steel Eence Post|Co., of Toronto.—$4b,000. H. Buckel
Toronto :

Reardon Rifle Lijght Co., Toronto.—$100;000 R I
Réardon, Ottawa 1

Canada Metal - Co.. Toronto—8$100,000 To buy the
business , of W. G Harris,- Toronto, and. manufacture

various mpetals

Mapls City Oil and Gas Co.,
Holmes, "Chatham, Ont

North Bav Brick and Tile Co.,
A. Drummond, Toronta

Commercial Brick Co., Toronto s‘:n-,mw ']‘m H. Woc ds.
Toronto. ®

Fremes & Rosenburg Co.,
and deal in jewellery and precious sfones.
Toronto. {

Dominion
man, Toronto.

Brant-Wood Floyr Mills, Limited, Brantford, $200,00«
Joseph Ruddy, Brantford.

Imperial Blend Tea Co., Hamilton,’ 840,000 To- carry
on a wholesale and rptail grocery and merchandize business
J. S. A. Whealy, Torpnto.

Berlin Machine Works of Canada, Hamilton, $500,d00
John Paterson, Hamilton. A

Page-Hersey Iron Tube and Léad Co., Guelph, $2.000,”
000. To take over the business of the Page-Hersey Iron and
Tube Co. and make and deal in iron and other metal pro-
ducts. R. C. Donald, Toronto.

Graw & Co., Limited, Toronto, $20.000. “To make
jewellery and toilet articles and deal in precious stones. G.
Graw, Toronto.

New Ideal Buckle Co., Toronto.—$60,000. R. S. Beaver,
Toronto Vogue Tailoring Co., Toronto.—$50,000 T.
I. Wark, Toronto. "Right of Way Mining Co., Ottawa.—
500,000. G. P. Murphy, J.. B. MacLaren, J. P. Dickson, E. L
.eetham, and T. A, Beament, of Ottawa.

Allith Manufacturing Co., Hamilton.—$40,000 To take
wver the business of the Allith Mfg. Cp., manufacturers of
deor hangers, ladders, etc., J. D. Spencé, Toronto. Hamilton
Terminal Co., Hamilton, Ont.—$200,000. W. C. Hawkins,
Hamilton. Saint Isidore Canning Co.” St. Isidore, Que.—
$10,000. C. Hébert, St. Isidore, Que. ' '

Tenby and District Milling Co., Tenby, Man.—$20,000
T. J. Hare, Tenby, Man. Inter-Ocean . Real Estate” Co,
Winnipeg.—$100,000. G. S. Wyman, Winnip§g. . Farmers’
Milling & Elevator Co., Prince Albert, Sask. § The A. C.
Beach Co., Earl Grey, Sask. Midale Farmers’ Elevator Co,,
Midale, Sask. Cutknife*Tradihg & Realty Co., North Battle-
ford, Sask.’ Weyburn Machine & Electric Liglt Co., Wey-
burn, Sask.. Diamond Coal Co., Calgary Imperial Cattle
Ranches, Limited, of Aberta, Calgary. Crow’s Nest Portland
Cement Co., Frank, Alta.

Chatham, $40,000. " T. K

North- Bay, $§~h'u~‘ i §

Toronto, $40.,000. - To make
Simon Fremes,

Carriage Co., Toronto, "$250.000. H. Hors

I
$
I

LR N

With the present peculiar situation in hides, the coming
national shoe and leather fair in Chicago should be of ser-
vice to the hide and allied tradeés, and bring buyers and
sellers more closely together, with a bétter chance for both
to understand trade conditions. It will take place August
18th to 25th, and will be an annual event.

At Southampton on Wednesday four by-laws were car
ried by an almost unanimous vote. They were: (1) To build
a filter basin, extend mains’and otherwise improve the water-
works system. (2) To loan 815,600 to aid in the establish
ment of a new furniture factory. (3) To loan 810,000 to Sol
Knechtel for foundry, machine shop and woodenware factory
(4) "o loan $5,000 to Charles Williams, with free site- and
exemption, for grist mill.

Guelph municipal street railway in the nine months
ending Juné joth ozined 84,066 over current expenses. After
paying $4,000 in maintenance charges, including deprecia-
tion, the estimated profit for the three summer months- is
equal to 6 '‘per cent. on the capital invested. The city’s light
and power department will~ make an equally satisfactory
statement for the vear, showing net gain of ‘$12,000 or
813,000 after paying interest and sinking fund and writing
off $8,000 to 89,000 to older plant. -

—
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SOME PUBLICATIONS REVIEWED.

VOlume 40.

Gist of the ‘Mosg Important -Articles of Monetary Interest in a variety of

shillings in 19003, 66. 2

MPERIAL INSTITUTE 1|

) S plac th ricks so as to strike the oil-w
Bulletis ofl the I I N t any P that may be considered most convenient,
Impeiidl shillin@swortl S \ bt cannot tell | much oil will be obtained
| V. reterences to»Canad P rt be ti In this connection I am te mymwl to ]ﬂ!w]l')'*ﬂ I do not
igrapt ' nowledging receipt of agrich X e Baku in Trinidad I do not expect to see such
yulleting from' the British: Colur r G en S productions from single wells. Fountains of oil
A rtising “hooklets iss e Canadiar ve may have, as we have evidence of great gaseous pressure :
nd the Victorja, Ne B.( ang Inni but 1 believe that baling wells, giving a steady production,
B f Traxle b vill  be more ;A:‘.';,, ly the rule in Trinidad. That the oil-
1pon the ' tanning eria f the fielc St ssful evidence I have gathered during
i Southern Rfiodesia, tl dan t S Vi halt years will not allow me to doubt, byt
ted- Malay States Guay rubb h int the “industry may become is a matter upon
veed 'industryiof Jap I notices of which ould be vain to speculate at present
:zv_-f Germantitreat se upon ti tfrature At st, a new and valuable asset of the Empire is
front page gives a | the lonial firms waiting f tation; the time for practical and. sys-
Bulletin ‘may| be obtained et has ne, there is n further necessity for
nobodyi handlés it in ( ] i I cat wiells through ignorance of the geological
i strycture and the ' position of the oil-bearing strata, nor do
MINES OF WESTERN AUSTRALIA We require to open up districts of primeval forest in order
. — " t the possibilities of il production Even with only
Australian Minister of Mines ds € €] t mod Paia, esstdl results the development of these un-
nt for the year 1o Western Austra 4 uched s ces of neral ilth should have the effect of
meral wealth Besides. gold. Last year the pr placis ' Y In a position of far greater importance
r n the State vas worth £8.3535.844 than 1t ha er hither attained
} r o9 per tent 1S 1 esented | )
lends paid: by th¢ gold mining mpanies SURVEYOR-GENERAL'S REPQORT
t 030, 0oF 26.08 per cent the total valu
1,“ ' m] l’ ;LL"-.“,::"ZV’;“'\l‘]';(j ,K,v‘“i, ;"" :\‘“‘ 'Kl“ st ‘ \.;1‘ i"k;"l ) tment of the Inte issues the report of the
i “'l - ) ik d A "' .-" S ey (e of Dommion Lands for the yvear ending
o ¢ Rold held produced about. .5 per , cet June 3ot 1903 Most Government publications contain
haes .;' 1904 Pherd wials a decrease also’in most too much matter or not enough The
as report 1s like the rest. For instance, he
vd ¢ f ore ‘has kletemarated I'he value per ‘ton

shillin

Periodical Issues.

gS 1p 19004

1s to make the actual

1al manner a most impor
and 38.351 idministration in

€xperimental

tant ques-

hill " s : giving comparisons pf
shillings in 1905 ﬁ'm, there (is no reason to doubt the 1ip surveys during 1902, 1903, and 1904.
soundness of the gald miming /industry in the State Im \ vaid by the day, and some work under con-
provements -in machinery’ will lead to the extraction of great tract. In good weather the contractors do nearly four times
“{' “""' from many) low L"'“'(I' deposits not at present worked 1s much as the men on dail pay, as the following shows:=—
early 1 0 menigre employed inthe mines. The output o
f eoal, copper, and silver i Western Australia is not grzl.-' Daily Pay. Under Contract.
— 1902 1903 1904 1902 1903 1904
B L B Miles Miles Miles Miles Miles ' Miles
CANADIAN l‘R\lUR‘.n N AUSTRALIA Township outlines 1,214 632 719 705 201 566
By s 1 reguest "H"\,HL'. b delivered by MF. 1. S :?C(?‘)nl.me‘\ 5159 478 235 4,079 25,476 24,253
Fiiba ol Can: ‘u"j‘,‘ Tradl Commissioner i Nen g : raverse ’ 489 236 223 793 3,808 4,218
‘ i F , In New outh Re-Survey 374 497 2,122 17 1,793 2,800
Wiles, before the Svdnev Rbval Fx hange upon this vear's — - —_— —_— e —
Empire Da has been reprinted. ' For Imperial occasions it Total for season 3,205 1,843 , 3,209 6,194 31,278 31,846
looks as t} Mr. Larke is bedoming the public orator* Number parties 17 12 22 19 52 57
for New South Wales : “for. Hv‘*fu"qn aking to a most dis Ay i )
tinguishe mbly ‘at the Rovdl Exchange. which anchuded ATEMS St per garty 198 s 150 30 o 359
the 1 er fthe British and Japanese squadrons Where there is such a :)‘;ﬂ'. rence in resultss obtained,
wl Were the ' harbors, and! a galaxy of le ading public there should surely be some”« xplanation and ‘some recom-
men of the State, Rhe had speken tosghe pupils of the Svdney mendation: with a view to red: ing the disparity Jut not
Hieh Si | . : ’ 1 word f elimination s vouchsafed Y‘ruh;lhi_\' it 1s as-
M ration was ai glowing panegvri n the sumed that it is wit t the province of the Surveyor-General
I \ di Mot fail to assuthe the role f to de the finang f his department But such an idea
| phet rrard t Canada » could nly btair n Governthent business The whole
1 ulat ' of the 'F mpirg could be double {. and \ « iiylw tr t stand on its field “"”5 f,-\,(.r"u
r ind childd of that vast p pulation live m "f ng ¢ S 1 it. M the chief should not discuss
ym f t t the addition®f ohe acre to its territory i the the monetary sid I at, and mlvisé upon the facts, who
\ e ol ne ’iv-w-r ved method f production should
Can "ot huidréd miflions of people This ) [he port stated t} ccounts were dealt with, in-
extravagant, but if vou will nroduce the voiving $780.752. No doubt i iculars of this will be pub-
tit thin which Canada lies nto Furope, vou ‘.'w ) ,! Ry e ther volun but tI L1tizen who pays natur-
will f N vithin, thhsei* lines tw hundred and y " mplete handling of the survey appropria-
twenty-f ' f peopleé on t¥o million square mil ) hy t € tive oficer responsible for carrying it
! nd ( vda has four millions to efiect T
ROYAL COLONTIAL INSTITU F'F, JOURNAI WILL THE ACTUARY CF ASE TO BF
o ll, o rl ‘I '"",’h"I"!‘.'IM"”.:, ‘r\‘n }’ Iy"‘nh.‘ h,:‘-h ”H‘ va ) A\y\yx;yw,. r3s ," the ) ];.,,,‘,“, tions ’y the Actuarial Soc 1.»!\"
reading 1 hele The J8ily dssue is chic fy not x‘," : for n‘r nu 1 n "- " l ‘K”\‘l. }“‘ ."?(‘“ fittin }' oo 1l Ilh“
the report and chission ‘of 2 |paber. by Mr. .‘”‘, b é IH. ,:./ H"'J’l}L ' v”'\.'t}\~ httingly: gave credit to -11
Cobinr The Oil | Fields oflTHo il n o ('“." : ’ ” ‘ur ‘IM,,,' '~ f : ,“, modific l' n of some of the more drastic
t ffer an excellent field, for<énte rprise. Here is Mr ‘( raig’s ti “1 ’1 I.I,M,v i) G ;‘\“\l lons of the Armstrong ]n\':|'~'li.1«|‘
summing up I the prospects for an 1l industry ‘:t " I\(w ".‘ r”~‘r“ Yy”““ ‘v“F' ..H’}’ EARCEY 88 the-tiaK m”]“-’;
would b th» natidnal s quénde 'té the utiliza : . "}’-‘ \'.[”..\”‘H‘W: ,,A;t ) Am w:n‘ " m"n"nu..n- v rr'w-r‘\'v. ‘nrr,-n]( “'.
sphalt de “K"\ of. the. isiand 1 1;:4‘ "’.h"-r relp \". 1‘ :n's.'vn he premiums of ordinary |A_
Wanirive in Trinidad an Wilfleld of at least < ) ;1 ‘r-;”p\ > lujnnx'. e Iim : 1.::1 of expenses, triennial ,‘\.:m}
miles, at a conservative estimate, and it has never beer ,‘.1. -).rn ,4.‘”\'.”,”’ \,: e aProRibition * of . mog:partsc
quate ly tested in anwy part ©Over i l.ug:‘ part f th \‘ ’un 1 - ;f{w’\"“"";""‘n{\’ I\ ‘ “" "‘”‘"' " “”"l““”‘ 1 f the
1 producti f agil can be confidently expected Much of State. w }.n.. ;]I he ']',:'?”:“.h‘ ,;:,v_i'\"“ ' ]v‘“. =T ”.“P,‘;l". ke. to
ground has been carefully examined, the géological struc ]n'q'r?..-r.- in ,.“r.,.‘, ation aff g r.ar.n ey ’1”4“‘“‘.‘ insti-
t I i ' ! poration aftairs, will extend after the insti
proved, and the outcrdps of .the oil bearing strata tution of life insurance comes to an end. Here is his phil
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insurance.: ‘“The object of life insurance 1s

sopiny
,(;:;'(i'in naving of salaries to officers, nor the: paying of divi-
dends to policyh Iders L.ife insurance is an €economic de-
vice, the function of which is to divert certain quantities of
food, ng and shelter from those who would not suffer,
from want of such quantities to a certain Section of those
who would. Such 1s its purpose in the life of the world’; but
life insurance js a méthod, ';?lmwt, cumbrous, and incom-
plete, im fulfilling the econopric need it purports to meet.
“Another method of cagrTying on this economic function
may without difficulty /(nnu-n'vd of—a method which
would be complete, simple, and direct. It is likely that such

a method w sooner or later supplant the present crude
device known as life insurance. It is easy to conceive a
method by which the things needed could be made by con-
ction of all and be distributed by a rule which should

crete
Jeave out no one. .

Objections such an imagined method will sooner or
later be broken down by the pressure of that vast mass who

will conceive that they are to be bettered by the chapge, rein-
forced by the vers of order and of justice who feel that
system embodying the principles of justice and

a working
would last, given a strong enough

order could be set up and
determination

If. then, in the days to come, the Zeit Geist shall con-
firm this “forecast, the  actuary, as he is now known, will
cease to be I'he expert in rates of mortality will still be
needed,. but hardl¢ that special expert whose art is to com-
bine pecuniary values with life probabilities Still, it wodld
be premature now to sing the swan-song of the actuary; the
yvoungest of us will doubtless live out his time in life insur-
ance, though he is likely to meet many an upheaval before

h“lf"Y S over
The “Transactions’’ contains a useful paper-on ‘““A Few
tions as the Assessment of Expenses,” by Mr. P.
Papps, actuary of the Manufacturers Life' of Canada.
Mr. Papps makes the suggestive remark that it rests with
the youpger men of any society or ' profession to supply
originality, and with the older: men to siupply the mature
judgment necessary to sift thé chaff from the wheat He
later says: “The applicant for insurance has nothing to do
with the manner in which' the agent is remunerated’’—an
observation which would not commend itself to the Insur-
ance Commission, or te that large numbet of business men
who think that the insurer who finds the money has a great
deal to do with the agent’s remuneration

Sugges
C. H

MONTHLY CONSULAR AND TRADE REPORTS- (U.S

The Washington Department of Commerce and Labor
Bureau of Manufacturers issues its June Consular and Trade
R_rpnrt\ at the end of July. The commercial possibilities
of the world, from China to Peru, are summarized ‘with the
customary vim and thoroughness which owe looks for in this
excellent monthly, It is admirably indexed, which, as a
rul-'._ 1s ane of the surest signs of efficiency in cdompilation.

The commercial expansion of Central America all the
time shows increasing Yankee influence. Fofé instance,
while in eleven years the percentage of English goods im-
ported from Costa Rica fell from 3303 to 19.73, the: pro-
portion” from the Umnited States rose from 34.50 to-46.88,
(‘,vrm.m goods decreased from 19,21 to 12.90 per cent., and
French from 7.79 to 5.24 per cent

In. Guatemala imports from the United States went up

5 per cent. Imports from England remained stationary.
Exparts from Guatemala to the; United States. rose from
20.9 to 34.9 per cent. Those to England dropped from 15.4
to 12.8 per cent )

The ' reports from British ' North America are chiefly
n:»mhl.-_f r a contrast in tone from the communications from
Nova Scotia and Newfoundland. The facts given about the
Dominion as a whole deal with matters which have been re
ported and discussed in the Canadian press.

Consul West notes considerable growth in business of
all kinds n the n!'l).'hl)nrh'ln(l of Svdney, Nova Scotia,
owing to coal; iron, and steel developments. He says that
}HH\\N a radius of twenty miles of Sydney $500,000 a month
1s distributed in wages. Much house building is going on

bal Company is building faverable dwell-

The Dominion (
rs e
Ings, with ‘water and connections, and with six to

sewer

eight room each, and selling them to the mineg—on easy
terms 'he sales of merchants are larger in all Wasses of
goods I'he pec ple are buying in greater (I"K'N‘f“fur cash
!ﬁh,m :‘V' used to do The representative of an American
':TT' \‘,‘v"‘i 7"1.r‘«i six new. accounts, whereas in the past
. 5 h g :linunh\“xn T(:Y;llnln&v former customers
observe th PEEICRENON Fhe Consul has been pleased to
that if n \J ” ot "\”“'”‘"nv goods in stores, and savs
1““,“_:; T _’}.,«n~ would visit the territory they could
i S¢ 1eir sales
:\'m'-r];} \ ) torv from \"-\\fuundlnn(y is one of declining
e v}..‘ i P and increasing ( :m.nh.(m trade In the
Comads i 5o = SDScances the import of commodities to
i ncreased at the expense of the United States,

whose nr uf
€ manufacturers must act more vigorously if they would

"Mountains,
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hold a growing and profitable market I'he. prosperity of
the island is so staple and its trade conducted on s I
servative lines that.insolvencies are rare, and its
mercial concerns enjoy a high rating with credit ager
Here is a list of some of the lines in which Ar
trade could be improved, the figures being those of 1
ports last year
Articles Canad United St S
Butter £ o8.0 £ 4
Canvas (sail 26,0 8
Coal 44
Flour 501
Furniture 6,00« 5
Leather and its ware 228,00« 102
Medicines 32,00 141
Tea R O 15,000 1
A useful pointer for Canadians is the advice to millers

to renew their attempts to export flour to the Turkish mar
e

ket, "A former attempt failed becausé the flour was not pr
perly stowed on board ship, and the agents who handled
were unsatisfactory. At present Russian' flour leads in
supplying Turkish requirements. Hér flour, being very nch
in glutin, is indispensable to Turkish bakers Italy ap

peared in the market about six months ago, and begun
per week

sales  of two thousand sacks of inferior quality

Zew
MINING. -,

Another important strike is reported at the Metbor mine,
Slocany B.( the ore beinpg quartz gangue

The Canadian Consolidated Mining and Smelting. Co
of Canada. has declared a dividend of 2% per cent. for the
August 1st
A .prospectors’ rush is on to the Gold Hill and Hodnott
forty miles from White Horse, Y.T It -is
rumored that some of the ore goes $5,000 in gold to the ton

W. ‘A. Cockburn, of Sturgeon Falls, Ont., reports a dis-
covery of iron ore at Kirkpatrick, near there. About twenty-
five feet of the vein are exposed, and it appears rich.

An important ore body has been found at the 850 foot
level of the White Bear, near Grand Forks, B.C. It is said
to assay o per cent. copper. The seam is being developed
with all speed.

Mr. H. H: Rowatt has been placed in charge of the
Mines branch of the Department of the Interior pending the
creation of a special department, of which Mr. Templeman
will' be the chief.

A Dominion order-in-council regulates the disposal of
the water from Yukon streams and lakes. The Minister of
the<Interior is preparéd to receive applications-for the right
to Build power canals, and holders of such grants, which
will be for not more than twenty vears, must utilize the water
at once

quarter ending

Bernard Volk, of McKeesport,, Pa., and several other
capitalists from Pittsbungh, have purchased a 44 per cent
interest in the Eureka Silver Mining Co., Cobalt, which is
capitalized at $100,000, and has already produced large quan-
tities of high-class ore. Develppment “work is to be cop
tinued on' a more extensive Scale

Reports  from -the Cariboo, B.C., agree 1n speaking of
the great changes going on there, resultant on the entrance
of the Guggenheims. . Adequate: water 3upply is the chief

Manv miles of camals are being dug, several reser-

problem
ob

voirs constructed, and .other work done with a view to
taining a constant supply of 15,000 miner's inches of water
during the opén season of 210 days. The latest patterns of

machinery are also being put in.

new

f

Wm. Clark is erecting a new $150,000. meat canning fac
tory in Montreal

The Peterboro’ Cereal Co. are offices in T
ronto, headquarters of their sales départment

The re-survey of the Quebec-Vermont
started, with Mr, G. C. Rainboth; C.¥., in
present line was establiShed under the treaty of Washington

opening

boundary has
charye I'he

in 1842, being practically the same as the ‘‘old line”” run b
Valentine and Collins as the division between the Britisl
colony of New York and Canada in 1771-74 I'he present

I
cast-iron monuments will be replaced by pyramidal  granite
pillars

Among the
vdian National

cattle that will be on exhibition

Exhibition, Tprgnto, August 27th to

it the (

Senten
| I

b# 10th, will be cattle raised by His Majesty the King, Lord
Rosebery, Lord Rothschild and others of the English n
bility. There will alsa be herds on view from Illinois ane
Indiana, and a for which Sir G Drummond pawd
$13,000
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MONTREAL MARKETS.
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Dairy Products. 1 f butter and cheese for the

t weel } mater faliing off as compared with

he week | 5 1 15 hard to account for, upless it

that 1 hig values Dre ng have affected business

b . re thar rom the decline o1 g fort.

ght ag nd fi O Kes are quoted at 12 to 12%c.,

with fine Easterns ranging from 11% to LT 34« Butter is

firm at to 223 for hnest creamery, and 213 1

23 f o f »shipments of cheese last week aggre-
gated 68,414 X€S, ar I butter 15,743-packages

Flour, Grain, etc.—] resent demand for flour is light

but pric fairlv ste \ ;vin'.mdlny the late vu-dkv.

i in p \\ JUOLe Manitoba sprifg wheat patents,

81.50 1 ; strong bakers’, $3.00 to $4.20 Rolled oOats,

quiet at $2.10 to $2.25 peribag: cornmeal, $1.40 to $1.45.

Millfeed is in active request, and we quote : Manitoba bran

in bags, $17.50 to $18; shorts. $20 to $21; moulie, $22 to

: Ihe feature in the grain market
wess 1n oats; No. 2 white
No. 3 at 38 to 38!

Dry Goods.—\I tters are still

tll quiet in this line, and many
travellers are still on vacation. Payvments on the 4th were
well met for the. season. some leading houses reporting 8o
Per cent. of customers’ paper as being paid. Nothing new
1s reported in values

Groceries.—Ljtest cables from P
currant market,| with quotations or
Filiatras,- September shipment

is the continued weak«
are quoted at 39 to 39%c¢., and

itras repgrt a very firm
1 the basis of 17S. for ﬁnc
Upeningg prices for :new
been . fixed, but it is estab-
will rule high, and in some quarters it is
anticipategl that-laid-down cost will be about a cent more
than a vear ago Grenoble walnuts. are quoted at 107 francs,
equal-to a laid-down cost of about 1275¢. per pound. Shelled
nuts (of " all kinds rule verv stre ng, particularly shelled
almonds. The sugar market show s much firmness; a second
advance of ten cents was reported from New York vesterday,
and a revision of prices by local refiners is looked for meo-
mentarily. Molasses appears to be easier in a wholesale way,
and it is said a round lot of ‘straight Barbadoes could be
bought at 25 cents.’ Canned peas and beans, new pack, are
now being delivered, the combination price being 8sc¢
Hides.—Receipts of beei hides are now very light, and

Valengia raisin$ have not vet
lished that they

values .are firm. Dealers buy N I at 12%c., and quote
usual advance to tanners. Calfskins are steady at 1sc. for

N I, and lambskins at soc. eacl
:
I

Metals and Hardware.

gain shows a strong up-
ward movement, and

IS quoted at 44 to 44%¢ The late

antimonyv is ne fairly relieved, and
have declined to 25 1«

marked ' shortage in
quotation

S 5 2 Lead is steady at
84 10 $4.45: sheet ditto, 8z 2 50; copper, 21 to
21! 2 large lot might be shaded Iter, 63{ to 7c¢.: sheet

¢ Quotations for Pig 1ron are unchanged at_,
Summerlee, and $18.25 for No 3 Middlesboro’,
; domestic brands. 820 2 Bars are steady

inch. In plates,
L

2.05, and iron pipe at 8

sheets, et

s , there is nothing new
Qils, Paints and Glass.

the Qutlook for fall trade is g

00

Iness 1s seasonably dull, but
Turpentine is firmer by
local quotation is ad-
Linseed oil is about

$C: at producing points, and the
vanced to 84 t

4 to 35c. for ordinarv lots

steady at 54 to s3c. for boiled ; raw, 3c. less. Fish oils move
slowly : Gaspe cod oil is quoted at 32 to 3s5c.. and steam-
refiped seal at 30 to 45¢. asito lot. ( astor oil is firm at 8 to

rc., according to grade and lot
remain as .quoted last week|
Pravisions.—Abattoir fre sh-killed hogs are rather easier
than a week ago at $11 per cental, but cured meats are firm
i price. and local packers re port good demand. . We quote
Heavy Canada mess pork, $22.50 to 8 in barrels: selected
ditto 50 to $24; hams, 141 ¢ 16c., as to size : Wiltshire

4
4! 15¢. ; boneless breakfast bacon. 164 to 17C. &
]

Leads, putty and glass

bacon, 1

lar 1135 t 13¢., as to package: compound ditto, 8
ta®83c. _
Wool.—Business is almost stagnant. The only recent
transactions reported are a few small sales of Capes at 20
B.A. c1 sshreds are quoted at 25 to 28¢ , and fine
merinos at 38 to 42¢ Domestic fleece is quoted at 28 to 20c

and pulled at
neR

Montreal customs receipts f
pared. with 81,105,134 last

4

July were 81,118,615, com-
YEar, an increake of $82. 88

The Dominion Government has given a contract for a

turning basin at Welland to Hogan & Co.. Ottawa.

British Board of Trade hgures show that during the

vear ending June th_last British emigrants to (Canada

144 from FEngland, 19,500 from Scotland. and
3,807 from Ireland Scotland tops the list with one in every
country has increased 100 per
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George Drummond
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WEST INDI/

sail from Halifax every alters
Indies and Demerara. ynd on
de Cuba and Kingston, 'Jamai
Special discounts allowed
view to extending trade relatic

PICKFO
HA

©

BUSINESS EMBAR

Manitoba:

Culross.—P. Anderson,
Sued sevéral times dur
C. H. Newton, Winnipe
estate. Winnipeg.—Jam
clothing, shoes, etc. L
Began’ business a y
Abramovich & Son, gen
signed to C. H. Newtor
extenston last April

Quebec:

Hull.—} Adelard Ract
bilities under $1,000.
Beaudoin, grocer Den
ment made by Joseph
Archambault & Fils, sale
mand of assignment mad
son.——Louis Aumais,
an ahsentee, and insolve:
instituted by Laporte, M.
bilities, $3,000: assets, a
. A. Plourde, grocer, a
Desmarteace: liabilities g
Joseph Tasse Cigar Co
mises recently attached
tion for a winding-up or¢
corporated. ‘June., 1002:
direct laibilities, $9.000:
$45.00¢ Sault a la 1}
Laco groceries and
bilities, $1.600 St. Ja
Gaudet neral store. [«
in charge of estate pre
Jerome.7oel  Charron
Liabilities about $1,000

(

1tine

ontinued on ps
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TRADE OPPORTUNITIES.

enquiries relating
Canadian- Government

, and_73 Basinghall

The following were ‘among the
%Canadian tradc received: at the
Offices, 17 Victoria Street, LLondon, S. \\

Street, London, E. C., during the week ending July 27, 1900
" North of England correspondent wanty” addresses
of brick and tile firms, likely to take up the .manu-
facture of a new clay roofing tile. Is also think-
ing of manufacturing on' the spot London agents
of New Zealand firm enquir¢ for buyers of rye grass.

Colombo (Ceylon) general commission merchants interest-
ed in tea, cocoa, cinnamon, cocoa-nut products, oils, fibres,
plumbago, rubber,; etc., desire . correspondence. Antwerp
firm request names of exporters of evaporated apples, apple
waste, and cereals London | company manufacturing
special laundry ana other irons sceks resident agent. Bel-
fast firm is open to represent on commission, manufacturers
of oatmeal and similar products. Midlands firm manufac
Aturing stoves, grates, and fenders, would like to get into
“touch with importers
LA B

Pictures have been loaned to the Canadian National Ex-
hibitiop, Toronto, by the Corporation of the City of Lon-
don, the Corporation of the City of Liverpool, the Victoria
and Albért Museum, London, Lord Strathcona g3and Sir
George Drummond. »

Dealers complain of.the quality of eggs being sent in
to city Reduction of.price, which in the ordinary
way, would seem to follow, is: out of the question, because
of the: competition zamong This i one of the
cases where the producer long end of the
1 find it pays to look out for the guality of

markets

buyers
1”"" SSES "‘(
stick. but he will
his product

P. & B.
WEST INDIA LINE STEAMERS

sail from Halifax every alternate Monday for Bermuda, the British West

Indies and Demerara. ynd on the first and 15th of cach month for Santiago
de Cuba and Kingston, ‘Jamaica.

Special discounts allowed Canadian Travellers taking the trip with a
view to extending trade relations with the Islands.

PICKFORD & BLACK,
HALIFAX, N.S

¥

THE MONETARY TIMES

THE

Head Office

WINNIPEG

NORTHERN BANK

Established 1905.

Capital Authorized i $a,000,0¢
Capital Subscribed, goth

April, 1906 $1,175,000

Board of Directors

Sir Danicl H.McMillan, K.C.M.G.,
Lieut-Governor of Manitoba,
President ; Capt. Wm, Robioson
Vice-President ; . A, J. Adamson,
J. H. Ashdown, D. C, Cameron,

George R. Crowe, Hon. W. H. Montague, ). A. McDougall, Fred R. Nation, Hon
R. P. Roblin, Fred W. Stobart, A. Stamford White

J. W. de C. O'Grady,
Branches at all principal pot

General Manager
nts in Western Canada

Agents and Correspondents

In Canada—The Bank of Montreal.
—Commercial National Bank. Minneapol
don—Parr's Bank, Limited. The Orient-
poration, Limited.

New York—National Park Bank. Chicago

is—Security Bank ot Mionesota. Lon-
Hongkong & Shanghai Banking Cor-

I Founded 18:8. lncorp'd 18as
Head Office, Quebec
| .THE QUEBEC | geic puorised. spemocee
1 Capital Paid-up . #,500,00C
ReSt covniiriisansstancess 131 SO008
| BANK Board of Directors:
l Jobn Breakey, Iq.. President
L . . Jobn T. m—.?.." x
inepard Lemoine W. A. Mamh v Boswell W. 8. Paterson
Quebec St Peter St Branches ."Y,Io-. McDOUGALL, General Manage
“ U Town Thetford Mines, Que. St ﬂoornkm Que.
- s Bilack Lake, Que. (Sub-agcy) Victoriaville, Que
L Epiphanie, ?ue‘ Toronto, Ont. 8t. Hexry, Que.
Mootreal St. James 8St. Three Que. Shawenegan Fuls, P.Q
» St. Ostherine B.  Pembroke, Ont. 8t no-ulﬁ Que.
Ottaws, Ont. Thorold, Ont m: Ont.
Ewre—London, Bank of Scotland. New Yok, U.S.A., T-F'-u Baok, of
artileh North America, er National Bank, New Vors Brate Notional Bank Albaay,
N.Y. Boston, National Bank of the Revublic. - Paris, Credit Lyonnais.

CITY BRANCH

The Home Bank of Canada.

Head Office and Toronto Branch,
8 King Street West.

ES: Church Street Brmh; 78 Chiirch

St., Queen West Branch, ga2 Queen S
ONTARIO BRANCHES:

erville.

BRITISH COLUMBIA BRANCH : Fernie.
Transacts a general banking business.
lowed on Savings Accounts from One Dollar upwards,
Drafts issued on-all principal points in Can and

United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager.

t., W.
lliston, St. Thomay, Walk-

Interest al-

BUSINESS EMBARRASSMENTS.

Manitoba:

Culross.—P. Anderson, general store
Syed sevéral times during the spring

C. H. Newton, Winnipeg, in charge of

estate. Winnipeg.—James K. Hardy,
clothing, shoes, etc. Liabilities, $4,000.
Began’ business a year ago. B

Abramr»\'it~}1 & Son, general dealers, as-
signed to C. H. Newton. Arranged an
extepston last April.

Quebec:

Hull—J. Adelard Rachon, grocer. Lia-
bilities _under $1,000. - Montreal. A,
Beaudoin, grocer Demand of assign-
ment made by Joseph Courville.—m—L.
Archambault & Fils, saloon keepers, de-
mand of assignment made by J. J. John-
son.——Louis Aumais, grocer, reported
an ahsentee, and insolvency proceedings
instituted by Laporte, Martin & Co. Lia-
bilities, $3,000; assets, about $1,500.—
I. A. Plourde, grocer. assigned to Alex
Desmarteace: liabilities about $1.500 ——
Joseph Tasse Cigar Co., Limited. Pre-
mises recently attached for rent. Peti-
tion for a winding-up order granted. In-
corporated. ‘June. 1902; capital, $50.000:
2”.'" laibilities, $9.000: indirect about
#45.000.  Sault a la Puce.—Theodore
lﬁ::i:';;:‘wq groceries and provisions. Lia
Gt $1.600, St. Jacques. ~Delphat
i .rh' 1eral store lv»-'(-ph E. Marion
-4 arge of estate provisionally. St
1: me Zoc Charron, wagonmaker
Aabilities about $1,000
Continued on page 217

MONTREAL, Que,
LONDON, Ont. H

TORONTO, Ontario.

ST. JOHN, N.B.

AMILTON, Ont,




| THE MONETARY TIMES

Volume 40,

Established 1817
Incorporated by Act of Parliament
gzum. all Paid-up, $14,400.000 o0

it

 BANK OF

THE MOLSONS

-

CAPITAL PAID.UP—.

$3,000,000

RESERVE FUND-

H. V. Mzazorra, Assistant Genegal -

r, sod Manager at Montreal.
C. Swrenvy, Supt. of Branches B.C

W. E. 814 verr, Supt. of Branches Maritime Prov. Alberta -

W. H. DrAPER, Inepector.

D. Dur¥®érD, Chief I
BRANCHES

$3,000,000

'Nl‘“
MONTREAL,
H. Ewixo, Vice-President.

H sobsenaense . 10,000,000 00
[ Undivided Profita, 22,418 31
MONTREAL | | mgioe= Serma.. BANK
Beard of Directors
Rr. Hox., LoD STRATHOONA
Ll P T+ AND Movuwr RovaL, u.(ll.(k\
Hou, Six Go. A. Daummonp, K.C.M.I., Preaid P Incorporated by Act of Parliamen
"R & Cloveron, By Viee Precdeny” Tredent HEAD OFFICE, - .
A. T. Paterson, * . B. Greetiahields, . Macdonald BOARD OF DIRECTORS :
R. B. Angus, lﬂh ~Jmnﬁl:-(.)l“ R G ‘kl, 'ﬂs" 'Illluo::ngof: Mackay. - M'il-‘ In)LmNJM;('(r::;:nm. President. 8.
E. 8. OLOUSTON, Geners! Manager. - N lm“{ orn,
A Maiowiper, Chief Inspector and Buperintendent ;'l Branches. Wam. C. McIntyre, JaMEs ELLIoT,

H. Markland Molsoa, Lt.-Col. #. C. Henshaw
General lm' 3

nspector and Supt. of Branches.
W. W. L OuIrMAx and J. H (‘AlPl;LL. As't Inap'ms,
. ille

raservi

F. J. HunTER, Inspector N. West and Br. Col. Branch Calgary Hamilton— Simc d Rivi
W. A. Bea, amsistant [pspector, ’k’ureﬂ. o Edn'v’nm.»n Market Branch S:m'll‘:: Falls &Rg’:so:u
BRANCHES IN CANAVA. D;Ituh Colum’s ll:entnll St. Marys nowlton
h ; evelstoke ighgate St. Thomas ontreal—
! Ontario Quebec Hartland :o;m La Prairie | ancouver Iroquois East End Branch St. James St.
t Almoml.le mhll’xlm: w n Rouge — ba ﬁmp\'llle Toronto t. i
o Belleville ville ’ - v | innipeg ondon aeen St. W, “ St. B
4 munrq P;Mrnllr Jmlmrk s Ave. | Omtario— Lucknow ’H‘»nmm Junct.— 8t. Henri Branch
i C‘.lh:l““ }2:~!~Mrrv 3 - P . Ald | Alvinston Meatord Dundas Street and
il lnu:md Jake Megantic ‘Wova Sootia iu“:u,wﬁ' Alta, :n;hcr‘(burg Mrrimb Suvck[gard: \}‘llrho' Branch
3 | Scmcreal { Indiay Head, Sask. ylmer Morrisbure ranch. Maisonneuve
g m::m - Hochelags B ':“," o Leth Alta, } Brockville North Williamsburg Trenton Branch
N Fenelon Falls " Papinesu Avs. Alta, Chesterville Norwich ales
i Fort Williaa * Pt St. Charles Qikce Bay m_o:“:;“ ‘r:)l:'ﬂwn 8“3" Waterloo |
Joderic g [ oon, | bo S W,
i Gueiph 1 mr vle‘ 1"mr«m-m End l)u‘t’l’:: P«:f"Asr‘l‘:::’ A oboo_md'm S“ﬂl:;:?:d'
g ll-“'"'i‘:h 4 m'-l'i"l' hﬂr"b“ﬂ{ British Col. Exeter Ridgetown Arthabaska Ste. Flavie Station
Kingiton . 0 * West Nad W pghoe Bay Armstrong Frasktord Chicoutimi Victoriaville
= Li " West ¢ o Enderby AGENTS IN GREAT BRITAIN AND Ooroxres—London and Liv —Parr'’p Bang,
i Londes .. moun M eltie Green Limited. TIreland—Munster & Leinster Bank, Limited. Australia New YAAQ‘—
,? e Sewyerville Yors i -4 }um. The ["'"l;" ?u.?l. of Australia, Limited. South ~frica—The Standard Bank of South
§ Paris Africa, Limited.
£ elson X "
, New New Denver FOREIGN AGENTS—PFrance—Societe Generale. Germany—Deutache Bank. Belgium
‘é ::3.?».,", Andun-'rn.'"“z toba New Westminster Antwerp—La Banque d'Anvers. Chins and Japan—Hong Kong and Shanghai Baaging
- Ploton Bathurst Mani Nigola Corporation. ba—Banco Nacional de Cul
He Safnia Altosa AGENTS IN UNITED STATES. —Agents and Correspondents '
H Stratford Edmundston mn & :Anoouvu in all the principal cities. ;
8t. Mary s " Oakville ernon . made in all parts of* the Dominion, and returns ptly remitted o
Toronto Grand Falls : 2 . Victoria llections lowest rates of exchange. Commervial letters of redit and Tracelion:
'“.... 1“"'“" St. Br. g - _ Circular Letters insu availsbie in all parts of the world,
cedburg < I

Iv Newrouspran J - ) b :
o Bt b—8t. John's,—Bank of Montrgal Birchy Cove (Bay of Isiands)—Bank

Iv Gurar Berrary—London—Rank of luu‘u,"'ﬁnnd 47 Threadneedle Street

R F. W. Tavior, Manager e

I rax U:'n-:p BTATES—New Yori-t
31 Pine Bt, ON Bank

.ﬂ.—ﬂui'ol Mon L “

MExic>—Mexico, D F.—-T. 8. C. Saund

ers, Manager. {
“-sa SR8 IN GREAT BRITAIN- —1: . |
. -y R All' London- { la..:l'luh.d. The Union Bank of

Y. Hebden and A. D.% Braithwaite.
ontreal, J. M. Greata, Manager. Spokane

' | BANK

NORTH AMERICA

THE '

OF BRITIS

»
Head
H. Brixzmax, Genl

OF COMMERCE . |

Ww. Gray and H. B, WALKER, Agents,

Now.Zealasod—Union Back of A
Bank of Indis, Limited. W,
—Oredit Lyonnais. Agents i:“thud. for"

Canada—S.
Mgr. | J. Bumavy, Supt. of Branch

Geo. D,
t. James Street, Montreal
1J. Ax

Established n 1¥36

Incorporated by Royal Char

ter in 1840,

Led. estminater Lid. The Na- D
tonal ! i
5i Pv:g::uﬂu.ot The Bank of Tad. Paid-up -Capital
4 u::u ¥ THE UNITED SraTES—New York Nationai Bank. The Bank of | Reserve i
w::l.‘l.l.A. Nlﬂdll‘;:::l e in New N:Jm—‘l\o Meor- HEAROCFF\ISE' — s GRACECHURCH STR!-:ET. LONDON, E.C.
ﬂlﬁlq‘. ummn-n g : —The Marine ,hl.'mom | . Warus, §.c03“21' orp W, S‘.(;oualv. Mahager
V‘ j*l.. James Cater. E A Hmn' P A\ J Tomkhin.on
THE CANADIAN BANK | 575 Mg omee s dubkis -

BRANCHES IN CANADA

| Alexander Man Duscans, B. 0, osthern, Bask
| Ashoroft, B. 0. Estevan, Sask. uﬂi&'& Square -y John, N.B.
— ] | Battleford, . Fenelon Falls, Ont. P. * Unioa St
— | | Vol =
Paid-up Oapital, 10,000,000 Rest, 84,500,000 | pobewrsecn. Ou.  Gresawood BO.  Mowiedl EQ. " flag ead
" | Besnden, .(:L Halifax, N.&.’t N"'SL c""’"ﬂ'g“ %o DuJ erin Sta.
| Braatford, ; Y et., Out.
_ HEAD OFFICE, TORONTO. E— “ Vistoria dve.  Oub Rives: jees ot Pl BO | o
j HON. GEG ] : | Devidson, Sask. Hedley, B.C. ws, Oot.  Victoria, B.C.
i y sEG. A, COX, | Dewson, Yukon Dist. B.C. bec, Que. Waeston, O
g b b } Que nt,
it B. E. WALKER, PRESIDENT, ALEX. LAIRD, [ "> - Levin PO " MM -;.nd m&‘:
4! GENERAL MANAGER ASSISTANT GENERAL MaNaGER. | Drifts on South Afrioa and Wast Indies may be obtained at the Bank's Branches
{8 I55 Branches in Can 22 Wal e Y THE
i ldl.: the United States and [ Now York—52 Wail Sureet—W. Lawson, H. M. J Mom o) W. T. Olivest Agonta.
% , | Englqnd. | &oqo—l-mhzu Losa and T, O% W nd A. & 5
oy - London (England) Office 6o Lombard Street, E. C, i on Agwnte- Lives —Lu .-‘9"'-'.‘0“1( ional Bank of &
'ﬁ R S.- CAMEROS ALEXANDER Manager, | m e raoccy ocial Back of Ireland, ‘Limited, and bres
! / g Bank, Limited, and branches. Australis—Union Baok
New York Agency ' - - Exchange Place. [ 5 na '3

""‘“11-—-
China and Japan—

t Lyonnais.
wn\d.bondonh'mlm

Lyons

,q Montreal Office —F. H. MaTHEWSsON, Manager

This Bahk transaets ever(\:odoscl‘_lp:gon of Bankin

i B
lncludln%Othe issue ‘of tters of Credit and usiness,

THE DOMINION BANK ...

Capital Authorized, $4.000,000 ?

’ Capital Paid up, . 3] 8,000,000 v
Reserve Fund and Undivided Profits, - 3,839 000 |

m—li.‘ B. Oster, M.P,, Presidcri(; Wimor D, MArTHEWS
4 i Vice-President ; A, W, AusTiN, W.R. \Brock.- R J- Curistiz,
Timotry EaTow, JaMes J. Foy, KCiMLA '

Crarence A. Boceer, General Manager.

xford,

in all parts of the world.
CENERAL BANKING BUSINESS

Tumm' 1 Manitoba— Winaipeg.

Hecror Mclwses,
GENERAL MANAGER'S OFFIC

D. " Warers, Assistant Gene

"..‘ Seotia— Amherst,

n s, Antigonish, Brid ‘etown, Caaring, Dare
-;nu:‘ ngv,uh:: Bay, u.ﬂ?i.. Kemuv‘-ue. Lnerpo:l. New Gl.n.low. North

| Toronto, King St. and Dundas St.
{ Quebes —Montreal and Paspebiac.

'BANK OF NOVA SCOTIA

H. C. McLsoon, General

ral Manager.

C. A, Ksxxzoy, Inspector.
BRANCHES ;

Anna

rrsboro, Pmo‘{, River Hebert

Bay, Port
vana, Cuba.

States—Boston and Chicagon

: rafts on
Foreign Countries, and will nogotltwo‘r recelve for collec-
tion bills on any plaece where t erqisa bank or banker. | Capital ' Pate u;.’.‘;“"‘"""’ ."3‘ Sund. Sasadin
Bankers in Gréat Britain ; - - ALT o ' B
~ The Bank of England; The Bink of! Scotland ; Lloyds Bank wBib 'OFFICEE’ ICTO. - FAX, N. 8.
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A NT, President. CHIBA: ! i .
Borpex G. S CAI::IAL‘L, - m.j.La.’. ‘Atlir’:“

H. C. McLzoo.
E, TORONTO, ONT.

Manager.
Gro. Sawprsow, Inspector.

s .
| Sydoey Miges, Truro, Westville, Windsor, Yarmouth. Spriaghill, Stellarton,
British Columbia—Vancouver.

‘ et New Brunswick —Campbeliton, Ch tham, Frederic Newcastle,
Braaches and Agencies throughout Cangda hpd the United States w m Sackville S ""d"'“‘m‘.g“"‘;' 5?‘3‘:3"‘ ‘gr‘g?w"ga i
Collections made and remitipd for promptly " . . berta—Calgary,
ptly | Prinee Edward Island —Charlotte. Al C
Drafts bought and. sold. 2 | - ”"'I ":S"'l""“‘" Sobowin Seilacoon and
Commercial and Traveliers’ Letters of Credit issued, available | Ou.::. mttlrf;tfu:::: “ET:‘;.‘::' St. Joha's. —hesGiges
\ . West

— Kingston Montego
Antonio, Jamaica ; Ha-

—-
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TR 2 TR

e

|
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jead Office, Toronto, Can. | 7]

...... $3,800,000
e — T
DIRECTORS «
wiuias H. BEATTY, Presiden
,
w. G. aoonu%:c’_h.mu‘
Robert Reford John Waldie
William Stone John Macdonald
pusca¥ COULSON, General Manager
Ontario BR
foronto, = Copper OUf Mitlb
(5 offices) Oreemore :;;k;
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Mm Elmvale Omen
Berlin Galt Parry
Brantford Gananoque Petes
Brockville Keene Petre
Oardinal London Port
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Coldwater Lyoden 8t ©
Oollingwood Merritton Sarmnl

Bankers :—London, England—Th
New York—National Bank of Oo

Gollections made on the best ters

Imperial Bal

* Capital Paid-up,.......

Reserve Fund,
DIR.
D. R. WILKIE............
HON. ROBERT JA FRA\‘
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J 5 D g
M. WHYTE (R oN *Ricaas
HEAD OFFIOI

Branches lnwl’I
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RIDGEWAY, SAULT STE.
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BRANDON, PORTAG
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RAVINGS l)ICP‘R."l'ﬂ

De; ts received at all Branches,
Optmn:‘:lf :n‘uunl, and credited half-

THE CROWN B

Capital Authc

Head Office

Directors. Edward Gurpey,
Charles Adams, J. H. Burland, Jc

Edward Tilden, John White.

Branches. Ayimer, P.Q. I
Comber, Eaterprise, Inglewood, Ki
St), Ottawa (Rideau >t), Port 1
King St. W), Toronto (Agnes St.)
Bankers and Correspond
Great Britain—National Bar
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National Bask,, Oriental Bank.
Pittsburg, Bank of Pittsburg Natio
Bank. Buffalo, German American
United States Banking |

THE BANK
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Rest and undiv
BOARD ¢
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St. Stephen, N. 2.
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‘ B.N.A.  Boston, Natiomal S
Joha, N. B Bank of Montrehl
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".—Cll‘w, Ed
Mohowan . Saskatoon.
~—Harbor Grace and p

oha's.
— Ki 4
y. Port Antonmio, j’:-n!‘m Ha-
a, Cuba.
d States—Boston and Chicagon
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Incorporated 1866 .

ek "l Established 1865

Head Office, Toronto, Can. THE BANK UN'ON BANK HEAD OFFICE, - QUEBKEO
Odhl-—""z'z.“ Capital -Authorized, $4,000,000
pmmEcToRs OF TORONTQ || OF CANADA | i i
'{‘,‘b"aga:-'::ﬂ'.?""d'"‘ - ) ‘ T.',m Amsets 28,000,000
Bt Vice-President : | 146 Branches in Canada
Robert Reford John Waldie Hon. C. 8. Hyman, M.P. ., Robert Meighen b
BOARD OF DIRECTORS

John Mgcdonald  A. E. Gooderham Nicholas Bawlf

William Stone
puscas CouLsox, General Manager Joszra HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES

o, Copper Oliff Millbrook 8Nelburne Maisonneuve

(5 offices) Oreemore Oakville Stayner Point St. Charles
Allsndale Dorchester Oil Springs Sudbury Gaspe
Barrie Elmvale Omemee Thornbury Rossland B. C.
Beriin Galt Parry Sound Victoris Harbor Wolselly, Sask.
Brantford Gananoque Peterboro Wallaceburg Yorkton, Sask.
Brockville Keene Petrolis Waterloo Man'toba
OCardinal London Port Hope Welland Cartwright
Oobourg London East Preston Quebec Pilot Mound
Ooldwater Lyoden St. Catharines Montreal Portage Ia Prairie
Oollingwood Merritton Sarnia (3 offices) Winnipeg

Bankers :—London, England—The London City snd Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Gollections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

* Capital Pald-up,...........cooooannn $4.165,000.00
Reserve Fund,............... B iles $4,165,000.00
DIRECTORS
.« JPresident.

D. R WILKIE............cc0eevenes
HON. ROBERT JAFFRAY,.... ...
WM. RAMSAY, ELIAS ROGERS WM. HENDRIE,
" KERR OSBORNE, CHARLES COCKSHUTT. PELEG HOWLAND
M. WHYTE (Winnipeg). CAWTHRA MULOCK,:
HON. RICHARD TURNER (Quebec)
HEAD OFFICE, - - TORONTO.

Branches in Province of Ontario.

BOLTON, COBALT, ESSEX, FRRGUS, FONTHILL, GALT, HAMILTON,
INGERSOLL. KENORA, LISTOWEL, LONDON, NEW T1ISKEARD,
NIAGARA FALLS. NORTH BAY, OTTAWA. PORT COLBORNE,

RIDGEWAY. SAULT STE. MARIE,- ST. CATHARINES, ST.
THOMAS. TORONTO, WELLAND, WOODSTOCK.

Branch in Province of Quebec:
MONTREAL, QUEBEC. !
Branches in Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan,
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,

REGINA, ROSTHERN. .
Branches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.

Branches in Province of British Columbia.
ARROWHEAD. CRANBROOK, GOLDEN, NELSON. REVELSTOKE, ®
TROUT LAKE, VANCOUVER, VICTORIA.
RAVINGS DEPARTHMENT AT ALL RRANCHES
Deposits received at all Branches, and highest current rate allowed trom date of
opening of account, and credited half-yearly.

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,000.00.
Head Office - - Toronto.

Directors. Edward Gurpey, Presidént ; Charles Magee, Vice-President ;
Charles Adams, J. H. Burland, John L. Coffee, R. Y. Ellis, John M. Gill,
Edward Tilden, John White.

Branches. Ayimer, P.Q. InOntario—Bracebridge, Brockville, Burford,
Comber, Eaterprise, Inglewood, Kingston, Napanee, Odessa. Ottawa (Sparks
St.), Ottawa (Rideau St), Port Dover, Scotlang, Seeley s Bay, Toronto (34
King St. W), Toronto (Agnes St.), Woodbridge, Woodstock.

Bankers and Correspondents. Canada— The Bank of Montreal.
Great Britain—National Bank of _Scotland, Limited. France—Le.
Comptoir National d Escompte de Paris. United States—New York, Chase
National Bank,,Oriental Bank. Chicago, Fort Dearborn National Bank.
Pittsburg. Bank of Pittsburg National Association. Clevelaad, First National
Bank. Buffalo, German American Bank. Detroit, Old Detroit National Bank.

United States Banking Company.
G. de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000.000.00. Capital (paid up). $2,914.630.00.
Rest and undivided profits, $4,089,274.00. ° . !
) BOARD OF DIRECTORS
gu&nuz HAY, President. DAVID MACLAREN, Vice President.
. N. Bate . Ho 'k George X H. K. Egan.
). B. Fraser ,oﬁ s Mather. Denis Murphy.
. George H. Perley, MLP.
George Burn. General Manager. D. M. Finnse Asst. Gen Mgr.
’ Inspectors. —C. G. Pennock, W. Duthie.
ifty-Seven Offices in the Dominion of Canada

Tr"h“"“"h.n“k‘d" f"".l‘-rn every banking town in Canada, and throughout the worid
ived prompt at ; ; ;
CORRESH\,\[)E_\‘P;: -l:\mﬁ:;:g all banking business entrusted to it.

The St. Stephen’s Bank

ce-President.

St. Stephen, N. 8. | IncomPoRATED 1836,
Carrrac, LI 000 RESERVE,.... ... ..... $4d. 000
Fraxx Tooo, President J. F. Guaxt, Cashier.

b—London, Messrs. Glyn, Mills, Currie & Co. New Y Bank
‘:!, BN Bosion, National Shawsut Bask. Biomtrend, Bak ‘ot Mysmwent
A md!mﬂf Dr*““?‘xl_ﬂﬂdﬁ

|

|
|
|

=

+New York. N.Y 68 Willia

President
Vice- President

ANDREW THOMSON, Esg.,
HON. JOHN SHARPLES, - - .

E. J. Hale, Esq.
John Galt, Esq.
- - General Manager.
| E. E. CODE, Assistant Inspector.

Wm. Price, Esq.

M. B. Davis, Esq. R. T. Riley, Esq.
F. E. Kenaston, Esq.

Wm. Shaw, Esq. E. L. Drewry, Esq.
G. H. BALFOUR,
J. G. BILLETT, Inspector.

H B. SHAW - . Superintendent Western Branches, Winnipeg.
F. W. 8. CRISPO, Western Inspector.

H. Veasey and P. Vibert, Ass't. Inspectors,
Advisory Committee, Toronto Branch :

Tuos. KixxEaAr, Esq.

Geo. H. Hees, Esq.
BRANCHES AND AGENOCIES \
QUEBEC. —Dalhousie Station, Montreal, Quehec, St. Lewis 8t. Quebec, 8t. Po yearpe
ONTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn, Manotick
Melbourne, Metcalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Oegoode Station, Pakenham, Plantagenet, Portland, Rosepeath; Shel-
burne, Smith's, Falls, Smithville, Stittsville, Sydenham, Thornton, Toronto, Warkworth,
Wiarton, Winchester,
City,

MANITQBA.—Altona, Baldur, Birtle, Boissevain, Carberry, Carman.
ot mt'l'.'ﬁu. llna«l_o.h;ﬂ Mordes uxmm‘ nr.‘xmq'n“:u City ARobiin,
anitou, ato, ecepawa, Ninga, Ra , 3
Russell, Shoal Lake, Souris, Buubclm Wawanesa, Waskada, Wellwood,
Winnipeg, Winnipeg, (North Ebd Branch\.
BASKATCHEWAN.—~Arcols, Oariyle, Craik, Cupar, Esterhazy, Fillmore, Humboldt,
Indian Head, Lemberg, Lumsden, Maple Oresk, Moose Jaw, Moosomin, Milestone,

Oxbow, Pense, Qu'Appelle, Saskatoon, Sintaluts, Strassburg, Swift Current,
chbwh. Weyburn, WM.‘?"“W
on, Carstairs, Didsbury, Edmonton, Ft. Saskatche-

ALBERTA.—Aindrie, Oslgary, Cardst
wen, Frank, High River, lnnid.li. Lacombe, Lethbridge, Macleod, Medicine Hat, Okotoks,

rrespondepts at all important Centres in Great Britain and the

United st ) :
' . g Rttt D < o
THE ROYAL BANK [szdac: muuns s
 Kenny . q
OF CANADA.  [o B o e,
Esq., Hon. David Mackeea.

H. S. Holt, Esq., James Redniond, Esq. F. W. Thompson, Esq.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches
C. E. Neill, Chief Inspector.

Branches: K
Amberst, N.S. Ladner, BXC. Ottawa, Bank St Sydney, C.B.
Antigonish, N.S.  Londonderry, N.S. Oxford, N.S. Toroato, Ont.
Bathurst, N.B. Louisburg, C.B Pembroke, Ont. Truro, N.S.
m N.S. Lunenburg, N.S. Pictou, N.S. Vancouver, B.C.
n,r. 5.1 Maitland, Pt. Hawkesbury, N.8 * East End,
Cumberland, B. Moncton, N.B. Rexton, * Granville St.
Chilliwack, B.C Montreal, &ue R > e Mzt. Pleasant.
g Montreal, West End Sackville, N.B. Vernon, B.C.
Montreal, Annex St. John, N.B. Victoria, B.C.
Nanaimo, B.C. “  North End, Westmount, P.Q.
Nelson, B.C. St. John's, Nid, “ Vietoria Ave
Newcastle, N.B N.S. Weymouth, N.S.

Sh

S(.uPaul (Montreal), Winnipeg, Man-+
. Woodstock, N.B.

Summerside, P.E.1.

Halitax, N.S. v
Kensington, P.E.1. “Ottawa, Ont.
jes in Havana. Camaguey , Santiago de Cuba, Matanzas, and Cardenas, Cuba.

St. Ve s
Great Britain, Bank of Seodlnd. France, Credit Lyonnais. Germany,
Bank. in, Credit Lyonnais. China and Japan, Hong Kong & n
Banking poration. New York, Chase National Bank. - Boston, Nati
Shawmut Bank: Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank. m Marine National Bank of Buffalo.

The London City & Midland Bank, Limited

ESTABLISHED 1836,
Paid-up Capital ........... 1 S TER TR
Reserve Fund .............coveesiveasannenns

$15,714,250
$15,714,250

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND

noorporated
by Act of Parliament 1885.
Tue TRADERS BANK | mess omee
. Capital Authorized .$5,000.008
Capital Subscribed. . 3,830,000
OF CANADA Capital Paid-up .... 3612000
Rest .... ..L.s000ee LASO,000
L H. 8. STRATHY, General Manager
of Directors J. A M. ALy, Inspector
C. D. Wanazx, Esq., Hox. J. R. Sraarron, Vice-President
ur C. y Eeq., w. J ., Waubsushene
Aylmer C. 8. x, Eeq., E. F. B. Johnston, , K.C.
Ayton Embro Fall
Beeton Fergus Lakefl eld B Sudbury
Blind River Fort William ]...mw Rockwood Thameaford
Glencoe N Rodney Tilson burg
Grand Valley North Bay St. Mary's Toronto
m Norwich Sault Ste. Marie King & Spadins
C Orillia Sarnis Tottenham
Drayton do East Otterville l\cbolllb-u indsor
Dutton Hepworth Owen Springtie Winnipeg
Flmirs Ingersoll Port Hope fey Creek Winona. '
Elors Kincardine Prescott Stratford Woodstae
East Toronto Paisley Btrathroy Waterdown.
Baukers—Grest Britain—The Nasional Back of Scotlsad. New York~The american
Exchange National Wank. Montresl The Quebec Bapk
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8 mercnanis ank of Cana dnih\ O damiiton,
4 | X S sald-up Capital .. R s S : 3,50(1“»
i eserve sisialials olosiersiniy Bin s F B B _m'm
.\'u!i(c 1s hereby ‘qi\cn that a dividend of Total*Assets .......................... "'m-mO.m
Ay Head Office, . . Hamilton,
tWO per cent. for the current quarter, being at Directors
; HON. WILLIAM GIBSON, President,
the rate of \‘ig'ht per cent. per annum upon the | J. TURNBULL, Vice-President and General Manag.r,
) CYRUS A. BIRGE JOHN PROCTOR.
i . SER" o it . . . . : GEORGE RUTHERFORD HON. JOHN S. HENDRIE
L : 18 ) as ’
Paid-Up Capital Stod\ of this Institution, ha CHARLES C. DALTON, Ty -
hL‘L'H dk't‘]«‘“‘k’kl an a » same “vi” h\' ('l\’c’lhl(' "H. M. WatsoN, Assistant General ,\l.m.ng:vr and Superintendent of Branches,
, and thatthe : be pay | Srnenes _
. 4 - ONTARIO Itc Port Ro Carberry
at 1ts Head Office and Branches, on and after | Altos s &t By pur Roven Garman
| Cast ¢ *“ Deering B Riple- stone b,
- | Atwood.  Bant Fd fir. Bione Elm Creek SASKAT.
Lo~ | Bl T West End Br S uthamptoa ;\":::::l‘: CHEWAN
Berl arvis eeswater —
S turd h | d f S N t ‘ Blyth Listowel Toronto Killarney ey
a ur ay’ t e St ay 0 epto ex ’ Br-mlonl. luAmnh\u" g CollgxetA(»- .:l‘:._‘m Caron
; ; Bl “ Queen and Minnedoss e et
i Delhi =|lwvlun H;‘lhﬂl . Pio(:?”“n Melfore
8 . | Dundalk itchell . fonge and Rolaoft ound Moose Jow
to Sh;lrchn]dcrs of r’tg‘ord, at tht‘ CLOSC of f R.‘::::u. .\"'":‘r;l':ulﬂ.vnr‘ 3»....:[‘(?3?1,(-:-'..-. 23;':":.‘; 5‘::.‘;’:,..
| Ethel Neustadt h. e
1 - - ) | P‘:»n;v»(h Nmi'.ur‘: Falls wl:)‘":: wan Lake OOLUIII‘,
business on the 1sth of August next. | Niagars Falls S. inkler Fernie
e 1 Eb Gorrie Orangeville MANITOB A Winnipeg Kamloops
‘ Grimsby Owen Sound * Grain Ex. Br. Vanocouver
3 agersville Palmerston Bradwardine ** Cedar Cove Br
By order of the Board - Port Elgin s
b Ue ’ =

| Correspondents in Great Britain—National Provincial Bank of England, Limited.
2 > ; SN F_ Correspondents in Usited States.+New York—Hanover National Bank and Fourtl.
» E/ F. HEBDEN, | Nationa! Beak. Boston-—Internationi fruer ot Buffalo—Marine National Bank. Ohi
4 l cago—Oontinental National Bank and First Nations: Baok. Detroit —Old  Deteoit
[
|

Nations! Bank. Kansas Oity—National . Bank of Com e. Philadelphis—Mereh
National Bank. St. Loule—Third Nations Bank. Ban Fruncisco—Crocker-Woolworth
National Bank. Pittsburg Mellon Kational Bank.

Collentions effected in all parts of Canads promptly and cheaply.

| f \ Correspondence Solicited.

General Manager.
Montreal, 24th July, 1g06. 3

5 7 ”“‘ om“, mn“' n".
'
tal Authorized . . 000 00
| | THE WESTERN s o
' tal Paid-up...... 5 (o
po Incorporated by Act of Parliament Rost ................ cnhar
- Qb Sobereign Bl ‘ Jomn- Com . Do Ereden
: Head Offive, * = . Toromto. Reusex 8. Hamuix, Esq.,
\ Executive Office, Montreal. W. F. Cowsn, K Thomas Paterson, . _J. A. Gibson, Esq
”ank W. F. Allen, Faq" Robert Melntodh’ M.D. T. 1. MoMILLAX, Cashier
D M 3 Branches— Bright, “Brookline, Caledonia, lnn.m.,\glmrxe, I,A;’ll'v Mr;llnu;; rh‘i’hn&m
y - M. STEWART, New Hamburg, Paisley, Pefferiaw P-netanguishene, Pickering. Plattsvi e, Por erTy,
" d | Shakespeare r!\)und(-rhnd. St. Clements, Tavistock, Tilsonbnrg, Tiverton, Victoris Har-
of | an ann m’d" ICe-PrESIDENT and bor, Wellesley, Whitby.
& GENERAL MaNac Drafts on New York and Sterling Exchange bought and sold. Deposits received and
. ¥ NERAL YiANAGER. Interset allowed. Collsctions solicited and promptly made, 4
. ents in New York and in Canada—The Merchants Bank of Canads!
BRANCHES 1IN ONTARIO | London, .—The Royal Baok of Scotiand.
Amberstburg ashwood London East Ottawa Market
. 4 Easex Markbam ,Owen Sound Thedford
er Exeter Marmora Pefferlaw Thessalon
o:n‘ :fnlll . :n]“b&ni ::-n- taoguishene Thomdale
Belm iqderic ilverton rth T D
Berlin Harrow Mounkton Rr- kland 'f‘m‘;...‘ ”.d Off » - o“.m
Brycefield Harrietaville Mount Albert | South River Tweed Cupital Autheorized ...~ o $2,000,000 00
Burk's Falls Havelock !ount Forege St Catharines Unionville Capital Fald Up 1,500,000 o
Chatham ] nrnml . .h‘\.r' Dundee M. Jacob's Walton Kest . 'm OO0 08
Claremon unteville wliarket Stirl v - Seenfisggessse sy ¥
m‘ﬁﬂu ’,,',,A,!,,:'3 :I_w,,’ Siouffiille ;u’,?f";'.'"‘ Undivided Profits. .~~~ " e 45,970 06
Ored Anwoc 8 S e Directo ' '
Durham London ()lll.:':‘ ¢ ;’:-:‘.".::r R. Audette, President Hon. Judge A. Chauveau, V |'&‘I"Pm'j‘"
BRANCHES IN QUEBEC V. Chateauvert J. B. Laliberte Naz. Fortier Nar. Rioux Vic. Lemieus
Dunham Prelighsburg Mouteesl Montreal; W . [ P. Latrance, Manager N. Lavoie, Inspector
Btanbridge East Sutton Waterigo Ontreal; West End Interest of.three per cent. paid zlf‘\'rarl\ on savings deposits.
New York Agebey 2 Pihe Strect 00_"0.0’“0” effected in all parts of Canada and United States, on mndtra'l:t terms.
Savings Depdsits received at all Branches, Ipterest p.‘-d four times a year. ) AGENTS—London, Eng.— The National Bank of Scotland, Ltd. Paris, France—~

Credit Lyonnais, Ncw Y
Nationai Bank of Bostoa.
- Prompt attention given to coflections.

otk—First National Bank. Boston, Mass.—First

Correspondence respecttully solicited.

Union Bank ;)f Halif&x banking business entrusted to our keeping

receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

NHead Offige:
SHERBROOKE, Que.
ForTy-Five Brancues 1 CANADA.
Y [ Correspondents in all parts of the World
\ ' Capital, - $3,000,000 | Wx. Farwsrr, - President.
HQad Offlce' * . b -H.lifﬂx, N. s. Reserve, $1,600,000 Tas. Macxkinnon, Gen'l Mgr

Capital Aumonzed,........'........sa,ooo.ooo
Capital Paid-up.... Hheeiiiitie....$1.500,000

Rest....... rreseeerasfenli ... $1,148,752
DIRECTORS b '

W, ROBERTSON, Puesmext W, "HE, M.P., Vica.P, |
C. C Buac KADAR,  Geo. Mivcuncy, M PP E. G. I.Smr:“m' !
E. Jones ' Guondy Srams

ll

L THORNE.. ... 4. | 8§ G :
S STRlC'k W i ENERAT Manaoes,

E. .
C. N. cres cASSISTANT GRNERAL Managex, T NATION . yrchid R:::....C
x'l)c' )}:CARRA‘EE\ } ............... y¢ Sl S Insrecrons. hC AL BANK ' msl ey -
X . 5 ished 18s.
ww. || OF SCOTLA o Gren
IN NOvVA SCUTIA-Amhrr\I. Annapolis, Barrington P, Be. ‘ O ND Baso
Berwick, Bridgetown, Bridgewater, Clarke's Harbo ‘D .\.u}:‘e.) g ITED
Kentville, Lawrencetown, lfiv.rvﬂoL‘ ankr::n.r' M.-;:i'l':t::. l\,e‘:'(.ﬁ‘h?: ‘ — Edlnhur‘h
$Ambm!:. Sherbrooke, Springhll, Stellartog, Truro, Windsos, Wolfville,
IN CAPE bﬂ!TON—Arirhu. Baddeck,: Glac ’ ou, N. TR B - v
o P_eter'.. &dn A ey - ?a_\. lnverne-’. Mabou, North . 1,000,000
IN NEW BRUNSWICK — 8¢ Joba ' P 1000 008
IN PRINCE El)}\'ARl) ISLAND Charlottetown.
IN BRITISH WEST INDIBS. Port f Spain. Trinuaa EABGSE . St Boocdioy
mgoun_:-rt‘ DENTS Street, E.C.
Bank of Torv";': and tiel'rllcbg. Canada. et J. S. Cocxsumx, Manager. - Fenouson, Assistant Manager
Natioss! Bet ot S w3 The A.-qudon-l and Pglis: dl-h ™ -ﬁ'-h.- and the Acceptances
Merchant's National Bnnk._ Boston ﬁuhw on lpht._ - Sranalede
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THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000. Reserve Fund, $1.000.000

§. J. MOORE, President. W. D. ROSS, General Manager

Head Office, TORONTO.
BRANCHES, In Toronto:
Elmir: Petrolia cor. Coll and Bathurst Sts.
,a::l:‘xmrg \'u:'.:ll:-.:\ Picton cor. Dun and Arthur Sts.
Bngden Harrowshith Port Elgin \‘ucen St. W, & Dunn Ave.
Brockville Maynooth Streetsville Queen St. E. and Lee Ave.

Sutton West cor. Queen and MgCaul Sts.

Milton 2
40-40 King St, W,

East Torontg~ North Augusta Wellington
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The BanK of New Brunswick.

Capital, - - . -
Reserve and Undivided Profits,

HEAD OFFICE - -

$600,000
$1,000,000

ST. JOHN, N. B.

Branches in New Brunswick.and Prince Edward Island.

JamMes MANCHESTER,
President.

J. M

. RoBsinNson

Vice-President.

R.B. KESS;N. General Manager.

United Empire Bank
nf @Canada

———————HEAD OFFICE —
CORNER OF YONGE AND FRONT STREETS
TORONTO

$5,000,000

The Directors and Officers of the Bank
announce the opening of its banking rooms, situated
on the corner of Yonge and Front Streets,

Ist August, 1906

With every facility for the prompt and efficient
transaction of any business entrusted to its care.

A general banKing business will be con-
ducted along lines of conservatism, with courteous
regard for the interests of depositors.

SEORGE P. REID,
General Manager.

INTEREST PAID AT HIGHEST RATES.

Capital Authorized -

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

The Ontario Accident ACCIDENTS
and Lioyds Plate Glass DISEASE

INSURANGE COMPANIES

haue Specially Attractive Policies, covering Accident, Accident and Sickaess Com-
bined, Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGHTBURN, Gsn AgIS. 6« to 65 Adelaide St. East, 1ORONTO

BONDS

The Association has exposed for subscription, in sums
of $500 or any multiple thereof an issue of

$100,000.00 °

of s ¥IRST MORTGAGE REAL ESTATE BONDS

Dg interest at 44% per annum; payable half.yearly.
gh“‘ Bonds are guaranteed by the entire assets of the
Oorporation

First Mortgage
Real Estate ...

For apphication forms, étc., address the Managing Director.

THE PEOPLES BUILOING & LOAN ASSOCIATION,

LONDON, ONT.

C— ———

THE STANDARD

Capital (authonzed vy

Act ot Parhament) 38,000 coo

Capital Pu‘d—ur veeaP1,208 460

Reserve Fund’..._ 1,308 460
BANK OF CANADA Qrwan, ruttms
W. F. Cowax, .
FrED. WyYLD, Vjce-Fresident
W. F. Allen . R. Juhuston
W. Francis F. W. Cowan
Heap Orricr, - TORONTO, Oat. H. Laog ois

GEO. P. SCHOLFIELD, General

Maoager
J.8. LOUDON Assistant GeneralManager and Inspector C A. DENISON, Accountant

AGENCIES IN ONTARIO
Flesherton Orono

Ailsa Oraig Osmpbellford Teronto, Head Office,
Beaverton Ounnington Forest Ottawa Wellingtoo &
Blenheim Castletan Harriston Parkhill Jordan Ntreet.
Bloomfield O Ki ! Picton Bay Bt

ville Oolborne Lind my Richmoad Temple ilding

Consecon Stonftville Marset, King &

Braotford Deseronto Markham Wellington West Market Sts.
Brighton Durbam o) Woodville Parkdale
Brussels Queen St. West

MONTREAL—Moisons Bank ;
Nxw Yorx—The
LoxpoN, ExGLAND—The National Bank of

; Imperial Bank of Oanada.
sod raders Nat Bank

ONTARIO BANK.

Notice is hereby given that a Dividend at the rate of Seven per cent.
per annum, upon the Paid-up Capital Stock of this ‘ Institution, has been
declared for the quarter ending 3ist August, 1906, and that the same will be
payable at the Head Office and Branches, on and atter

Saturday the 1st Day of September Next. -
The Transfer Books will be clased from the 17th to the zist August,

both days inclusive.

By Order of the Board.
C. McGILL, General Manager

Toronto, asth, July, 1906.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man, .

A limited amount of stock for
per share. Pays 8%.

Debentures in any- amounts
wards issued, bearing 5% interest,

H. H. Beek,

Henry Byrnes,
i Vice-Pres,

President.

sale at $110.00

from $100 pe-

Chas. M. Simpson,

Manager.

Bank of Hamilton Chambers, Winnipeg, Man.

26 Wellington St. East,

George Edwards. F.C.A. Arthur H. Edwards.
Winnipeg Office:

Edwards @ Ronald,

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
Toronto, Ontario.

W. Pomeroy Morgan

20
Canada Life Bldg.

ADVERTISING IN

THE WALL STREET JOURNAL

Brings Substantial Returns

IT IS THE RECOGNIZED DAILY ADVER-
TISING MEDIUM FOR RESPONSIBLE BOND
HOUSES, BANKS AND BROKERAGE FIRMS

44 Broad St., New York City.
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Union®
Assurance
Society

!mbll.hod A.D. 1714
ONE OF THE 0 OLDEST ANI

STRONGEST OF FIRE OF FICES

CANADA BRANGCH:

Cor. St. James and McBill Streats, Ilnntml

y A R MORRISEY,
W.and E. A
omoo 17 Leader Lane.

Assurance Co., Limited,

THE

-. Residgnt .\hnager
"1~\l)i- NACH, Toronto Agents

Commercml Union

MONETARY

' [PREY

German American

Insurance Company
~ NewPork

TIMES

Volume 4,

CAPITAL

1,500,000

NET SURPLUS

5,841,907

) ¥

ASSETS

\ 12,980,705

AGE}'CIES THROUGHOUT cAIADl

The London Mutual

Fire Insurance Co. of Canada

Established 1859,

Losses Paid to Date - - $4,000,000 00

. of LONDON, Eng. ke g - $756.707 33
Fire - Life - Martine - Accident A !
Capital Fully Subscribed . How. Josin Dryoex, G#o. Girrims,
Life Funds (in special trust for L:l( lah.j President Vice-President.
Tots ,‘ \‘rinr\‘. I nic m excee ‘.~ 3 - P I\I D. WesmiLies, Mas. Director.

otal Funds exceed Sifry:Million D\Il\r! | H. A. Suaw, City Agent. § Toronto Street.
Head \‘Nur Canadian Branch, 9! Notre Dame St., W

ontreal.
Jas. McGrecox, Manager

loronto Ogice,. 49 Welllngton St. East
GEO. R. HARGRAFT,

Gen, Agent for Toronto and Cognty nf York.

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Offige.
Head Office for Canada, MONTREAL.

LANSING LEWIS, \'nnaxer
J. G. BORTHWICK, \art!al‘\

MUNTZ ) 'EA"Y Resident Agts.

Temple Bidg., Bay St.; TORONTO.

Telephone 2309.

Northern Londoﬁ. ’Engllnd

Canadian Branch, 88 NotreDame St. W e3t. Montreal.

Income and Funds, 1908,
Capital and Accumulited Funds . |
Annual Revenue from Firetand Life Pre y»
ums-and from Interest on $nvested I"nﬂdg .
Deposited with Dominic m  Government -xn
Le Security of Pc dlicy-holders.. bod
G. E. Moservy, Inspector

As uraucc Co.

$48, 560,000
8,150,000

328,248
!’ P }‘r,\j\o‘ Agent.
Rnur w l vrE, Mang |gcf for C nqldn

e  —

Mlas Assurance I}ompany, Limited

“ with which is incorporated thy

MANCHESTER FIRE OFFICE

.U“GIII!II CAPITAL, - + 811,000,000

|
| Waterloo Mutual FireIns. Co.’
l EstasLisuen v 1863
HEAD OFFICE ___WATERLOO, ONT.
Total Assets 31st Dec.. 1905, $514,000 00
Policles In force In Western
Ontario over - -

30,000 00

GEORGE RANDALL; w._ .m
Proddoat. k.-g

Franx Maour, T L ArMsTRONG, )| L
Manager. . THoMAs Org, | Inspectors

Fire Insurance Co.

HAND-IN-HAND

Insurance Compa

NILLERS & MANOFAGTiRS

Insurance Company

QUEEN CITY

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

fotal NetAssets.......................... $ swesm

Amountof Risk.......................... 16,331,751

Jovernment Deposit........ .. .......... 35,965
JOHN FENNELL, . President,
GEBDRGE C. H. LANG. . Vice-President.
"W.H.SCHMALZ, - . Mgr.-Secretary.
JOHN A. ROSS, . . . . . Inspector

THE HOME LIFE

~ ASSOCIATI
">, OF CANAD

HEAD OFFICR

Home Life
Building,
Toronte.

Casital and

Correspondence
= T solicited
Hown. J. R. STRATTON . . . . . - Presipest
J. K. McCUTCHEON . . MaxaGinG-DirecTop
. B. KIRBY - SECRETARY

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000

Special attention given to placing large lines on mercan-

come up to our

tile and manufacturing risks that
standard.

Offices— Queen City Chambers, Toronto

Total Security for Policyh ndeﬂ!nrrdl Twenty.
five Million "Dollars Claims paid egceed
One Hundred and Thirty Million Dollars,

ToronTo BrAncH 22-24 TOrONTO ' Simuery.
A. WARING GILES, - LOCAL MANAGER
Smith & MacKenzie, ToronTol - Apewrs,

The Company’s guiding principles have ever bees
Caution and Liberality, Conservative selegtion of the
risks accepted and Liberal treatdiént when they burn.

AceNTs—ie., Real Agents who Work wnru-d in uare
presented districts,
| Head Office for Canada cm—lom
nmrwc nmmw M I.lmr

The Continental Life Insuranc Co,

Subseribed Capital, slooooonoo
Head Office, Toronte.
HON. JCHN DRYDEN. - - President.
CHARLES H. FULLEKR, Socrmry and Actupary.,

Several vacancies for good live Ge
Agents and Provincial M

Liberal Cumumm

SCOTT & WALMSLEY,

EstasLisuzp 188

l&wm and Uuomnn'-

IFYOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT ISN'T FUZZY
THAT, WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

This design
4 Buarantee
of quality.

YOUR PRIXTER CAN suPFLY 1T
IN ANY Si1ZE On WEIGHT.

Made in Canada.

Montreal  Toromte

Apply,~GEO. B. WOODS. —Hm.p&m

' b g

—

anomn Paper Mfg. Co., Lid.

MILLS AT

CORNWALL, ONT.

PAPER

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture..,

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

BOOK, LITHO, ENVELOPE
and COVERS.

~——MADE IN CANADA—

FOR SALE BY ALL WNOLESALERS.

M.F. & S.C. g

alahg <

T S

August 10, 190¢

H.O’Har

30 Toronto St.,

Members Tor¢
Exchan

Stocks Bought

H. O’'Har
;.\“l.ll\ JARVIS

/Emilius Jarvi

(Members Toronto St

BANKERS and |

Bonds, Debentures a
Class Ifivestment

BOUGHT ANE
McKinnon Buildin

JOHN MACKA

» BOND A
DEBENTURE E

7 & 9 King St. Eas

MARSHALL, SBA!

Members New York St

o New York Co
Chicago Boarc

“BROADWAY AND WALDORF-A

INVESTMENT 81

COTTON AND

10RONTO OFFICE: Tux K
J. G. BEATY, )
Long Distance Telephones—)

ﬂSLEH & HA
Stock Brokers & Fin

%1 JORDAN STREET

Muni
Trust and Miscellandous Debent
don, Eng., New York, Montreal a:
bought and sold on commission.

R. ‘Wilson-Smit}
STOCK BRO
Guardian Building, 1
Street, Monts:

MEMBERS MONTREAL STOC

Dealers in Government,

Orders for the purchase a
and bonds listed on the N
New York and London
promptly executed,

OSBORNE &

(Members Toronto Stoc

BANKERS and

Investment B
Specialt
CORRESPONDENCE
54 King Street West
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APITAL

0,000

SURPLUS

1,907

0,705

ONOTICAL

re Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

\gm .......................... $ 319,377
Biak....ccoorevennceneroancine 16,331,751

tDeposit...................... 35,965

N FENNELL, . . . President,

RGE C. H. LANG, . Vice-President.
.SCHMALZ, - . Mgr.-Secretary,

N A. ROSS, . . . .. Inspector

. HOME LIFE

. ASSOCIATI
~ .., OF CANAD

HEAD OFFICR

Home Life
Building,
Toronto.

Capital and

c presented dis
tricts.

Correspondence
solicited
Presipesr
MaxNaGiNG-DirecTop
- - SECRETARY

STRATTON
ITCHEON

—

0 Paper Mfg. Co., Lid.

MILLS AT

JORNWALL, ONT.

PAPER

l2ed. Tub Sized. Alr Dried.

High and
medlun

WHITE AND COLORED

GS, BONDS, LEDGERS.
M.F. & S.C. ~
LITHO, ENVELOPE

and COVERS.

ADE IN CANADA—
E BY ALL WHOLESALERS.

.

g - it
e S ST

T o

54 King Street West

August 10, 1906.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

Members Toronto Stock
Exchange.

Stocks Bought and Sold.

H O’Hara G Co.

AMILIUS JARVIS C. E. A. GOLDMAN

[Emilius Jarvis & Co'y.

(Members Toronto m,«ek Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Ifivestment Securities
BOUGHT AND SOLD

McKinnon Building, TORONI‘O

JOHN MACKAY & GO,

K BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

IARSHALL SPADER § Qo.

“BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tux Ko Epwarp Horse.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.

Dealers in Government, Municipal, Railway, Call
Trust and Miscellandous Debentures. Stacks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R jWiIson-Smith & Co.
STOCK BROKERS

Guardian Building, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks

and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges |
promptly executed, l

OSBORNE & FRAN CIS|

(Members Twronto Stock Exchange)

BANKERS and BROKERS

Specialty

[
Investment Bonds a :
|
CORRESPONDENCE- INVITED !

TORONTO |

Estasuisuzp 18yg

Grain Merchants

Twuomas Frynn,

T.'Marne Dary, K.C,
Roranp W. McCrLurs.

Cable Address . Bedford-

Toroato, Oatario.

* DALCRL"
McNeil and Western Union Codes.

Orrices: 43 CANADA LIFE BUILDING,

(/BBONS & HARPER,

Barristers, Sollcitors, &c¢.

LONDON, ONT.

GEO. C, GIBBONS, K. C.

FRED F, HARPER,

THE MONETARY TIMES

L. COFFEE & CO.,

Board uf Trade Building |

W. Maperey Cricuron,

DALY, GRICHTON & McCLURE

——WINNIPEG, Mas | |

Municipal and Corporation Bonds
and Debentures

BOUGHT AND SOLD.

G. A. Stimson & Co,,
24-26 King St. West.
TOROCNTO, ONT.

— f
x|
|
|
|
|
|
|
|
|
|
r
|
1
|
|

JAMES C. MACKINTOSH,

166 Hollis St., Halifax, N. S.

Corporation Securities a specialty.
Inquiries respecting investments freely answered.

WAGHORN.

\
I
|
|
|
|

GWYNN & Qo

Stock Brokers. Yancouver.

Financial and Real Estate \genu Loans, Insurance.

Invéstment Agents—Edinburgh Life Assurance Co.

Insurance General Agents B.C.—Sovereign Fire Insur-
’a ce Co. City Agents—Caledonian Insurance Co., Etg. |

MNTY.

TUPPER, PHIPPEN, TUPPER,

& MCTAVISH, |  R0CHSe me
WINNIPEG, CANADA

{hSlevm Tupper. K.C. Frank Phippes |
illi . T M
=1 S|

Solicitors for : The Bank of Montreal, The Baok of |
British North America, The Merchants Bank of Canada,
The Traders Bank of Canada, National Trust Co Lt‘.
The Life A e Co.,, The E

'A-ur-nce Co.. The C‘anh- Pacific Rnhuy Con-
I aﬂ: Ogilvie Flour Mills Co., Ltd. The H

udson’s Bay
pany, The Ontario Losn & Debenture Co., etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TononTO

E. R. C. Clarkson, F.C.A.- W, H. Cross. F.C.A.
Establisbed 1864.

Clarkson, Oross & Helliwell
Molson's Bank Chambers,
Vaxcouver, British (,oluu'bh
(and at Vlctoru)

Powers of Attorney to be issued t
John F. Helh'cll F.C.A. (Can.)

Giarkson Oross & Menxzies
Molson's Bank Building,

228 Portage Avenue,
Winnirre, Manitoba.

Powers of Attorney to be issued to

Jonn H. Mensies, F. C. /A, (Can.)

15 Toroate Strest, - - - -

Banker and Broker

Dealer in Stocks, Bonds and Debentures. Municipal

l

|

|

f IUMERHAN UNTRACI‘UR
.._r.—. Avserra Sa
You Need
Go .
No F urther

THE HUGH C. MACLEAN CO., L,
Wianipeg,

Vancouver

Office—Corner Richmond and Car rling Streets ‘ JENms & HARDY

3\SSIGNEES.
CHARTERED - ACCOUNTANTS,

Estate and Fire Insurance Agents
Toronts.

| 52 Canmada Life Illlllu. - = Monireal,

The Grenfell Invaslmont Co.

|
|
-
|
|

GRENFELL. N. W. T,

| A general Banking and Pinancial Business tr ansacted
| Specialattention given to collections on Neudorf, Hyde
Tiree, Mariahilf and Pheasant Forks,

Jas. Youns-Tuomson, Mox.

Any Size 'you;
Could wish for

in
ENVELOPES

With our increased capacity
at our factory at Brantford
we are able to turn out en-
velopes ranging in size from
the smallest pence envelope |
to the'largest official sizes.

Your Special
Requirements |

made known to us by letter
will insure prompt attention.
And remember that if we
don’t have it in stock we can '
r
|
-

make it up for you on short
notice.

The

Barber @ Ellis Co.

Limited

72 YorkK Street (

R 5 PR
S




|

Tis Better fo Have and. Not
Need Than to' Need and
Nat Have.

In spite of the fact'that accident and’ sickness In-

surance cost so little in proportion to the protection given,

1t i1s surprising how few men realize its ¥mportance in the

#heme of life:- 2 d

Did you ever stop o think that about seven times as
many people are injured as die: from all causes yearly ;
that accidents cause more deaths than any disease except-

ing lung diseases.

For the protection of your family, your business in-
terests, you cannot afford io do without accident insurance.

An accident policy that should commend itself to you
is the Triple Indemnity, issued by the Ocean Accident
and Guarantee Corpora_‘tlon, Lindited, -

This policy in addition ta granting all the privileges’
of .every othér accident policy on the market, provides for
triple, not double, indemnity in-event of loss of life by’an

accident to a railway conveyange pr?pelled by stéam. '

} This is something worth whilé, and readers-are ad-

212 i THE MONETARY TIMES
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HEAD OFFICE, - TORONTO.
\ OFFICERS:
W, H. BEATTY, ESQ., PresipexT.

WD MATTHEWS, Esq..| oo
FRED'K WYLD, Esg,, , VIcE-PrEsibexts

W. C. MACDONALD, Secretary and Actuary.
J]. K. MACDONALD, Managing Director,

DIRECTORS:

-

WILLIAM- WHYTE, Es. Hox. Sir W. P. HOWLAND
J. K. MACDONALD, Esg. D, R. WILKIE, Esq.

Policies issued on all approved plans.

Confederation Life Association

W, H. BEATTY, Eso. Hox. JAMES YOUNG

S. NORDHHIMER, Es W.D. MATTHEWS, Esg

A. McL. HOWARD Esg E. B. OSLER, Esg., M.P
FRED'K WYLD, Esq. GEO. MITCHELL, Esg, M.P.P. |

|
|

on Life Insurance ‘Imcstlga(ed the affairs of
the Great-West Life ‘on July 24th and 25th.

Commenting on the result, the Winnipeg ““Tele-

dence went to show that the Company is finan-
clally sound, and its funds honestly and eco-

vised to get in touch with the company, and look into the
merits of this new policy. ' Their gffice is in the Confed-
eration Life Building, Toronto! : ’

TOWN OF CARMAN.
$24,000.00 Debentures for Sale.

Scaled tenders addressed to the Mecretagv-teeasurer of the Town of Carman
‘and marked Tender for Electric Light and Povel Debentures,” will be rec eived
upto 8 o'clock p m. on Masurday, the wsth day of August. 1906 for thepugchase
of debentures of the Town: of Carmah am.-.mir"h- twenty“tour thousand doi-
lars ($24,000.00), with payments histributed oyer peniod of thirty years from the

thirtieth day of June, A D. 1o With interest & Yhe rate of fhve (g) per centum
per annum

Principal and interest pavabie at the Canad
and the debentures such that the totat Rmoum
nearly equal as may be in cach vear. '

The high r any tender not négesSurily aghgpted

Any information desired may he obtawed By addressing the
treasurer

Dated at Carman, Man., July Sth, 1

ap Baok of Commerce at arman,
of grincipal and interest will be as

secretary-

(i | BIA. MALCOLMSON
. Soaitarv-Treasurer of the Town

TOWN OF CARMAN.

i $34.000.00 Debentured for Sale.

Scaled tenders addrewsed to the secretary drdasirer of the Town of Carman
and marleed enders for Waterworks-and Sewer Debe ntures,” will be re
up: to 8 3 wk on Saturday the 25th day of Nugwst, 1906, for the purchase of ‘
Debeotutes of the Todvn of Carman #mounting i thirty four thousand dollars
($34.000.00) with payments distributed: bver Periad of twenty years-from the l

|
{
{
|
|

g s il 5 ST : orle Mt o . e

ceived

thirtieth day of June, A.D., 1006, with iterest at the. rate of five () per centusm
Der annam d .

Principal and interest pavable at thie( anadian Rank
and the debentures such that the total
nearly equal as may be in each veas

1 he highest or ar

of Commerce at Carman
amount|of principal and interest will be as

tender notnecessarily aocepted
Any information desire

¢ may be ‘obtained by addressing W secretary-
tremsurer 1
Dated at Carman, Mar July 18th! 1906 A. MALCOLMSON.
v

5 Sectgtary-Treasurer of the Town of ¢ arman,

FACTORY SITES FREE

and buildings, by agreement, will be erected thereon

for factories on manufactuters’ own plans, on

» railway
switch, best location in Gielph, without cash down,
and payments spread over & term of years at five and

a half per cént. interest. For detajls and particulass
address:

J. W. LYON,
: Chairman Railway & Manufacturers’ Committee,
1l . Guelph, Ontario, Canada.

r

l
|
|
|
i gram’’ stated in an editorial that *‘all the evi-
|
’ nomically administered.”’

I It was shown that so carefully had the interests
‘ of Policyholders been handled that in many in-
stances they had. received insurance AT LESS
THAN NET COST on the Government standard.
J A table giving actual cases will be mailed to any
I address on request.
{

|
[
|
i

Il
|

HEAD OFFICE, WINNIPEG.

- The Greal-West Life Assurance Company,

' v
| The Royal Commission |

|
|

STANDARD i,

Head Office - - MARKHAM, Ont.

LY
Authorised Capital - . . - 50%.000
Subseribed Capital . . . . 125.000
WM. ARMSTRONG, President H. B. REESOR, Man. Director

K. REESOR, Inspector

Confederation Lifg’Bidg.

FRANK EH.\I.\ND,}H_\ Agent

-t-

EVERY 'BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

L

SLOW PAY

And Bad Accounts are specialties with/ our collecting

department. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principa! Cities of Dominion,

N

!
¥

s

e 0 o rie T

o2 =

.

Ry

g

August 10, 190€

The C

When i

Mark of Qus

The FIVE px¢
issued by th
the followin

The investment
cash at any
giving sixty d

The issue of De
amount nqt e
the Paid-upl1

The total amou
issued will no
the value of
to the Compa

The Debentures
will be a first

THE GREA

436 Mair

Permanent Preferen
per Share is being rapidly sub
bears Five per Cent. per annur
in excess of said five per cent

A dividend at the rate of J
manent Stock for the half yea

. Five per cent. Fullj
abic in three years.

Money to Loan on First M
terms

Board of Directors :
8. Popham, Esq. M. D., Vi
Ironside & Fares, Exporters :
Stuart, Esq.. President Stuart
F. H'. Alexander, Esq., Secreta
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B

-

Life Association

- TORONTO. ' |
CERS: |

<
ESQ., PrRESIDENT.

' The Cafadian Rubber o, of Montreal Lid

Manufacturers of

 EVERYTHING IN GENERAL RUBBER GOODS |
‘ “CANADIAN" RUBBERS. i?i

When in need of RUBBER GOODS of any description, WRITE US. We

give prompt attention to inquiries from any- part of Canada. 7

Vice-PresipENTS I

cretary and Actuary.

naging Director,

'TORS:

ox. JAMES YOUNG

. D. MATTHEWS, Esg
B. OSLER, Esg., M.P

2O. MITCHELL, Esg , M.P.P. |

N, Sir W, P. HOWLAND
R. WILKIE, Eso.
il approved plans.

e

|

— SALES BRANCHES AND WAREHOUSES: |
mmission 155 Granville Street - . o Haligdx, N. S. I
estigated the affairs of ! ; Imperial Bank Building - - . - Montreal, Que. l
. J::lyl h24::'an:! z:m..T Front & Yonge Streets - . - Toronto, Ont. |
sult, the o - i v

g teg m",':_':f"m :: g 89 Princess Street - . . - Winnipeg, Man.

hat the Company is finan- 403 Cordova Street . . = Vancouver, B: C.

funds honestly and eco- % AND AT

wredally nd e Suionaia 5 Mark of Quality. ' Regina - Calgary - . Victoria, B. C.

handled that in many in- e

Ived_ insurance AT LESS "
he Government standard. 1 : D. LORNE McGIBBON, Vice-President and Managing Director.
ases will be mailed to any ‘ ’-

ssurance Company,

WINNIPEG.

—

The FIVE per cent. Debentures Subscribed Capital,....... tmss00002
issued by this Company afford 17 e
the following advantages:

The
The investment can be converted into

ol s ey Sins sl P YW By British Columbia..
The issue of Debentures is limited to an Pcrmancnt Loan and
Savings Company,

amount nqt exceeding 76 per cent. of
the Paid-uplCapital of the Company.
VANCOUVER,
BRITISH COLUMBIA.

MUTUAL FIRE !
INSURANOE CO.

MARKHAM, Ont.

507.000
125.000
H. B. REESOR, Man. Director
FRANK EI)MAT\'H.)XH_\ Agent
f

SR LDl o

Confederation Lifg’Bidg.

t-

The total amount of ‘Debentures to be
issued will not exceed 20 per cent. of
the value of .properties under ‘Mortgage
to the Company.

The Debentures issued by the Company
will be a first charge upon the assets.

K SHOULD

RLD FAMOUS

and Vaults .;

A

in Canada or Alaska.
"E WORKS
AGENTS, i ‘

- Winnipeg, Man.

’ INSTITUTE OF ACTUARIES,

THE GREAT WEST ™ shvistaco,, iy e v

436 Main Street, Winnipeg, Man. Nortice 1s HErgsy GIVEN :
Permaneit Preference Stock of the par value of One Hundred Dollars 1. That the Annual Examinations of the Institute of Actuaries will be held in
: CV Share is being rapidly subscribed for at a per cent. premium. This stock the Colomial centres, Melbourne, Sydney, Adelaide, Brisbane Wellington,
i ars Five per Cent. per annum. paid half-yearly. It also participates in the profits Montreal, Toronto, Ottawa, Winnipeg and Capetown, on 19, 20, 22, and
> ¢ in C\A-r;- ‘:an&.d five per cent rofits paid yearly. 23 April, 1907. o S .
: W, . dividend at the rate of IBAGRAL per cent. per annum was declared on the Per- . That the ctive Local Examiners will fix the hours of the Examinations,
1es withy/ our collectlng mzn;ir Stock for the half year endinwl)ec."u-p(‘. n):g. ‘ " :“d mr;.:'p:“ ;p‘,: (‘:,:l;d.(" thereof, and of the address at which they will
. ve per cen v G . snt), Bise
any(hlng off until we able in ‘hr:g.n-an_ t. - Full-paid Stock (is-an excellent investment), withdraw be held.

3 That Cundidates must give notice in writing 1o the Honorary Secretaries in
Money to Loan on First Mortgage on Real Estate on reasonable and convenient London (England), and pay the prescribed fee of one guinea, not later

terms
. th. asuary, 07 . i
s Board of Directors: W.T. Alexander, Esq., President and Manager; E. 4 That :z:g-{!nl:‘an)ml'l\’pav their current annual subscriptions prior to 31 De-
i & CO. - Popbam, Esq. M. D., Vice.President. J. T. Gordon, Esq.. M.P.P.. Gordon. pont g "By ordet)’ = S.G. WARNER | Hoe
o of Do L'x:n“r‘kb& l’?)vea.‘ Exporters : E. D. Martin, Esq., Wholesale Druggist. James J. E. FAULKS | Secs
s o ominion, < art, Esq.. A S s . o .
. F. . Alexander, B gruart Electrical Co.; E. L. Taylor, Esq., Barrister at Law. T. BRADSHAW, 26 King St. E

Sapervisor in Toronto, Canada




Embezzlement

Oovered by the
. Bonds of - 14
THE DOMINION OF CANADA |
GUARANTEE & ACCIDENT |
INSURANCE CO,,

Who Issue Bofids fof -all
POSITIONS ' OF TRUST, &c.’
Write for Particulass.

J. E. ROBERTS, Cen’l Manager;

TORONTO.

An Experienced Executor

' . .

This Company ‘is authorized by
law to act as Executor, Admin-
istrator, Guardian, Trustee, etc.
By appointing the Company as
Executor in your. will you are as-
sured that vour estate will derive
all the advantages :of the Com-
pany’s experience in dealing with
estates and estate funds. The
Company’s duties are performed at
a minimum cost to the estate.

Correspondence Invited.

¢

&

-

L
MF.AFURID Grey County. €. H.IJAY & COY
Bankers, Financiers and Can

Agents. Money 1o loan.

COI'.\'llh.\ Grey and Bruce collectibgs | mady on

commission, lands valued and sold, Matices served
A general financial business transacted. | l.mdm‘loﬂn
companies, lawyers and wholesale merchints givw as

references. :
H. H. M”.!J’ZR, "-nkn"’rf.

)
Y S—

5

v

DEALERS IN

HIGH-GRADE

adian E\pnpu Co. l

THR

Trusts & Guarantes Co.

LIMITED
14’ King Street West, - Toronto.

Capital Subscribed, $4,000,000.00
Capital Paid-wp, over 1,000,000.00
JAMES J. WARREN, - Manvager

We can place about $50,005 in sums |

o rangiag from $s500 to_$5.000, as first '
o mortgages on improved farm and city
property in the prégperous district of

Brandon. Gilt-edged sec urity

Correspondence invited.

'AYRES & CAUGHT,

GOVERNMENT

MUNICIPAL .

CORPORATION . |
BONDS

DOMINION |
SECURITIES |
\CORPORATION LIMITED! |

20KING STEAST TORONTO,

. supplies,

~

BROWN BROS., .,

‘Manufacturing Stationers, Toronto.

all the most

!

Real Estate and Financial Brokers, '
P Box 808, Brandon, Man.

OFFICE STATIONERY

We carry a complete stock o
up-to-date office |
| W. J. Reid, Pres.
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The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR

TRUSTEE

The officers of the Corporation will
{ be pleased to consult at any time with
| those who contemplate availing them.
‘ selves of the services of a Trust Com-
' pany.. All communications will be
‘ treated as strictly confidential.
!‘ Wills  appointing the Corporation
| Executor are received for safe custody
| FREE OF CHARGE,

Toronto

|
|

Ottawa Winnipeg

—

ADMINISTRATOR

J. W. Langmuir, Managing Director |

[T.

OPH’R—The new ‘Pedcil Best |

value for the money in the |
market, Drawing, HH.,, H, H B, }S.,"
Copying, Compressed Lead. |

t Lime "
i

BOOKS o.."'.g.za."'

THE WATEROUS ENG

BRANTFORD ..

:

:

Capacity 25 to 30,000

We have a few of these

INE WORKS . Co., Limited,

The Martin
Steam Power
Brick Machine

chine, and it.is this machine we offer
customers.

ad)

AGRICULTU

cit

_Deposits received.
Sterling.

¥

COMPANY

LONDON, » ONTARIO
Paid-up Capital ... .. ... ... 8 630,%00 09
Reserve Fund ... ... ... ... . 265,000 00
Assets .............. ... 2,466,528 88

Directors:

Thomas
- McCormick, T. H. Smaliman.

and town pro:trlie.. on favorable terms.
ortgages purchased.

C. P. BUTLER, Manager.

RAL SAVINGS & LOAN

Beattie, Vice-Pres,
M. Masuret,
M advanced on improved farms and productive

Debentures issued in Curniency or

Sheuld be in Every
Fipancial Institution

Shows interest on all

sums from one dollar
1o ten thousand for 1 day to s days.

MURRAY’S INTEREST TABLES

PRICE $10.00 "2
B. W. MURRAY, TORONTO,
Accountant, Supreme Court ot Ontario.

STYLE B

Weight; 8 500

This machine! in its origibal forn

b

adian market during that time

., as |
it 20 years ago, bas been on the Can- ‘
made by
Not being satisfied
ol machine, we procured from

the patentee the latest mproved

several parties.

with the

ma

our

Everv| machine is correctly
usted before leaving our works

machines in !
stock for immediate delivery

+  OCANADA '’

Electrical A

For Steam and Electric Railways

For information wddress nearest office.
General Sales Offices and Works:

M

MONTREAL

v

Westinghouse Co., Limited,

Tomonro, Lawlor Bidg.. King and Yonge Sts.

Winsirno, Man.,
Havwax, N.S. 134 Graaville Street.

“Canadian

Manufacturers of

ratus
For Lighting, I!zeear and
Traction Purposes,

Also Air Brakes

Hamilton, Ontario.
District Offices :

i w

B

—
T e

AN

————
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We invite the
of investors
Bonds. They
in sums of

upwards for

from one to f
bearing  int
FOUR PER
per annum,

half-yearly.

Huron

Loan and Sa
London, -

Capital Authorized
Oapital Subseribed
Capital Paid-up
Reserve Fund - -
Assets Dec. 3ist, '056

Money advanced on tae secy
on favorable terms

Debentures issued in Curren

Executors and Trustees are
of Parliament to invest in |
this Company. Interest all

J. W. LITTLE, G. A
L Presideat.

-

London&C
Loan & Ageney

GEO R. R. COCKRURN,
PRESIDENT.
MONEY TO LEND on B«
Insurance Polul- ~
AGENCY DEPAI

The Company acts as Agent
lodividuals throughout Canada
Special Act of Parliament), for t
lection of Monev and Sale of

Terms Moderate. Art Invest

V. B. WADSWORTH, -
108 BAY STREET.

Toronto Mortgag

Office, No. 13 T

Carttar Paip.up
REserve Foxp -
Torar Assets

President,

HON. WM. MORT IMER CLAR
Vice-Presider
WELLINGTON FI

Debe.t

ires lssued in currency o
Savings Bank Deposits receivec
Money Loaned on Real Estate ¢

WALTER GILLES
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onfo General Trusts
Gorporation

ACTS AS

(ECUTOR
NISTRATOR

RUSTEE

rs of the Corporation will
to consult at any time with
ontemplate availing them-
* services of a Trust Com-

communications will be
rictly confidential. )

——

pointing the Corporation
e received for safe custody
CHARGE.

puir, Managing Dirsctor |

Ottawa Winnipeg

e

AL SAVINGS & LOAN
BU.IP.AIY

~ ONTARIO

n improved farms and produc ti
::l. on favorable terms. v

Debentures issued in Curniency or
C. P. BUTLER, Manager.

be in Every
al Institution

on all sums from one dollar
nd for 1 day to 365 days.

INTEREST TABLES
ICE $10.00 S
TORONTO,

preme Court of Ontario.

—

1adian
1s¢ Co., Limited,

facturers of

| Apparatus

ing, Power and

d Electric Railways
——

“ddress nearest office.
Offices and Works:
on, Ontario.

ict Offices :

ldg.. King and Yonge Sts.
pn Bank of Canada ;
52 Hastings Street.

923 Union Baok Bldg.
ranville Street.

“

B

e T TR
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BONDS

We invite the Mtention
of investors to our
Bonds. They are issued
in sums of $100 and
upwards for terms of

from one to five years,

bearing  interest’ at
FOUR PER CENT.
per annum, payable

half-yearly. -

(A PR
MORTGAGE GORPORATION

TORONTO ST., TORONTO

A Legal Investment
for Trust Funds

Investment

We believe our 5%, DEBENTURES
to be one of the satest and surest that
you could possibly enter into. It is
safer than a Bank, because you have
all of our Permanent Capital Stock, and
the whole of our Assets, consisting of
firsemortgages on improved real estate,
as a guarantee behind the Debenture.
It is the surest, because the half-yearly
coupons are attached to the Debenture
and can be cashed at any bank in the

Write to.day for our booklet, entitled,
““An Investment of Safety and Profit.”

-

STANDARD LOAN COMPANY,

24 Adelaide Street East, v
TORONTO.

W. S. DINNICK, "y Maxacem.

o

~
THE

Huron & Erie

Loan and Savings Co.
London, - - Ont.

Capital Authorized - $5,000,000
Oapital Subseribed - $3.500.000

Capital Paidup - - 1,900,000
Reserve Fund - - - 1,525,000
Assets Dec. 3ist, "05 - 11,167,270

1
Money advanced on tae security of Real Estate
on favorable terms
Debentures issued in Currency o1 Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

G. A. SOMERVILLE,

J. W. LITTLE,
L Presideat.

GEO R. R. COCKRURN,

Manager. J

%

London&Canadian
Loan & Agency Co., Limited.

THOMAS LONG,

PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks Life
Insurance Mortgages.

Policies and
AGENOCY DEPARTMENT.
The Company acts as Agent or Lorporations and

Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Monev and Sale of Bonds, Securities, &c.

Terms Moderate. ALt INvESTMENTS GUARANTRED.

V. B. WADSWORTH, - - - MANAGER,
108 BAY STREET, TORONTO.

Toronto Mortgage Company

Office, No. 13 Toronto St.

Carttar Paip.up $724.550 00
Resgrve Fusp - 290,000 00
Torar Assets 2,429,908 69

G e President,
HON. WM. MORTIMER CLARK, LL.D., W.S.. K.C.

Vice-President,

WELLINGTON FRANCIS.
2:'» "tures Issued in currency or sterling.
shvings Baok Deposits received, and interest allowed.
oney Loaned on Real Estate on favourable terms.

WALTER GILLESPIE, Manager.

| THE GANADA LANDED AND NATIONAL

Investment cum!, Limited

Hzap Orrics, 23 Tononto Sr., ToRONTO.

CarrraL Susscrisen [ o .. $a,008,000
CAPITAL PAID-UP ... o' ' e e 1,004,000
Rest - 460,000
Assevs o 4627444

DIRECTORS :
John hang Rialkie, IE.. President.
Jobn Hoskin, Esq., K.C., LL.D., Vice-President
on. Bir James R. Gowan, LL.D.,, K.CM.G., Alfred Hos
» K.C, J. K. Osborne, J. 8, Pm N. Sil-
D. E. Thomson, K.C., LL.D., Turner,
C.E. Hon, James Young.

Debentures Issued for 1 yeat and upwards. Interest
able half- r‘y at L‘-’;
on Real

or quarte Gurrent rates. Money

snd Trustees are Nuthorized by law to invest
funds in the deb dlhﬁi‘*b,

Executors

THE HAMILTON PROVIDENT AND

DEBENTURES

LOAN SOCIETY

Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds ' 460,507 70
TOTAL ASSETS............ 3,884,748 79

issued for one or more
years with interest at

four per cent. per annum, g:znbla balf-

{urly. The Debentures of this
egal investment for Trust

jety are a

Funds. Corres-

pondence invited.

Head Office—King St., Hamlilton, Ont.

_____ EDWARD SAUNDERS. Manager - T"?’E:' ¢ - “‘}5‘.'.!:....
The Ontario Loan and
Savings Company ‘
\ Oshawa, Ontario %
CAPITAL SUBSCKIBED ... .. s o $ 300, 000 8°‘“°". Drvoex
-ee-bsegtl il S - The RELIANGE s G
Ressave Fowo .. .. .. . 75,000 Loan and W' m J B :':“
Dxrosers axp Cax. Dessntonss .. - $33.981 0f Ontarlo. Manager
S4KING ST. E., TORONTO | W. N. Dotean
loaned at low rates of interest on the rity of L4

T. H, McMILLAN, Sec-Treas.

5%
Debentures

For a limited time we will issue

debentures bearing 57, interest

payable half-yearly,

The Dominion Permanent
Loan Oompany

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager,

The ONTARIO LOAN & DEBENTURE O,

of London, Oanada.

Fubseribed Capital - $2,000,000
Paid-up Capital 1,200,000
Reserve Fund - 655 000
Total Assets - 4.077 506
Total Liabilities 2,145,477

Debentures issusd for 3 or 5 years. Debentures and

interest can be collected st any agency of Molsons Bank
without charge.

ALFRED M. SMART,
Manager.
London, Ontario, 190€.

December 3ist, 1904,

Permanent Capital fully paid $ 617,060.00

Assots - - - - - - - 136712028
DEPOSITS
Subject to cheque withdrawal.
e We allow interest at
3% PER OENT.

Compoundefd half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from § to 10 years with interest at 4
per cent, per annum payable half-
yearly.— NMonies can be Deposited by Mail.

£

THE DOMINION

SAVINGS & INVESTMENT SOCIETY :

Masonic Temrrr Bunoine,
LONDON, CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. . PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Masager.

+
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Gilt-Edged

-

. Assets . .,

The Rnynl' Insurance ' Commigsion
baving recently im-estigaiod the affairs

) | .l’f
7 //”/////// % :
NV oF CANADA.

Not a dollar of Stacks,

Not a dollar of un.uthorisedSecuniwl.
Not a dollar of speculative investments,
Not & dollar with subsidary Companies

was found among:its Secubities.

Not a dollar was * 'writterr up ""-in its
list of Assets, and the Real Estate held
by the Company (outside 'its Head
Office Building) was less than $1,000.,

j v BANKS

|
1
|
J
|
l
|
y
|
|

Wi e S e
e

3 “’ !
A— 3 —

ristics ,,

THEDONINON L

| Prominent Characte

High Interest-Earning Powes
Safety of Invested Assets :

Economy and Care in me,.omg'm

HEAD OFFICE -

-~ WATERLOO,

~ -

2

e 8

Head OMee

»

Exeelsiot 'Life e

ESTABLYSHED 188,

TORO
59-81 Victorla St.

935 the most successful year in.a caregr of u

rupted progression

S
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STOCKS AND BONDS.

Montreal Prices corrected by Burnett & Co. .
Unlisted Stocks corrected by H. OU'Hara & Co
Halifax Prices corrected by J. C. Mackintosh & Co..

With Their Prices on Canadian Exchanges August 2nd and a Year Ago.

12 St. Sacrament St., Montreal.
o Toronto St., Toronto.

166 Hollis Street, Halifax

| British North Ami.
Can. Bk, of Commerce.
Crown Bk of Can (u),

Dominion , .
Eastern Townships
Hamilton

Hochela a.. .
Home Bk of Cap. (u)
Imperial h

Merchants Bk of Can
Metropolitan Bank
Molsons .
Montreal
Nationale .
New Brunswick (u)..
Northern (u)..... ...
Nova Scotia. . ..
Ontario.
e RPN
Peoples Bk of N.B. (u)
Provincial Bark of Can. (u)
< €20 scone
oyal Bk of Can.
St Hyacinthe (u)
St. Jean (u)
St. Stephens (u)
Sovereign . ...
Standard .
Sterling (u) \
oronto .
Traders
Union Bk of Cidn
l'pmn Bank of Halifax (u).
estern, . ., . ¥ G

Lean Gompanies,

Agric. Sav, ? Loan .
Lan. Per. Mig. Corp
Can. Ld& N, Inv't Lo
Cent Can. L & Sav Co
Col Invest Loang.
Dom Sav. & lav. Soc
Ham. Prov. & L Soc
Huron & Ebie L & SCo
Imperial L & 1 Co. Ltd.
Landed B. o
London L. Co. of Can.
LECL&ACo Lid
Mont Loan & Mg *
Ont L & Deb Co.. Lon.
Toronto Mortgage Co
Toronto Savings

Real Estate Loan Co.

Insurawee ¢ ompanies

British Am Assur Co.
estern Assurance Co

Transportation.
Can Pacific Railway
New o
Detroit United Raily y
Duluth S S & A Com.’

- - ptd
Halifax Electric
lavana Elect pref

g i com

Exeelsior Life Bullding
NTO i

Insurance in force

New Insurance writ
Cash Income =~ - . .

ts for Pol
security - . . - 1,800,00¢.00

X
e-appointments opén for good Agrnl-.‘

i

over nine milligns,
ten $2,433,28%.00
. 321,236.82

=! & «/l=— OWS 024
icyholders aﬂ

The Crown Life Insurance Onlpii]

Head Office: Toronto, Cannda.

Offers These Advantages to Insurery :
Lower Premium Rates than those charged 'b,,;

most other Companies.
Policies Indisputabie from Date of luuq, »

Loan Values Guaranteed afte: Two Yeurs.

Cash Surrender and Paid-up Values Gu.-ranla!d
after Three Years, ]
No Restrictioss as to Residence, Travel or Occy-

Policies Rélnstatable at any time after Ispse.
COL. THE HON. D, TISDALE, P, G, K.C. |

M. P.. President. 2
HUGHES, A. A. S, Muu‘m‘ X
Director and Actuary :

SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, Swpt, of Agencies.
] 3

Lllinois Traction pret

I.A‘ndl‘\n St Railway

Min StP&SSM com
“

£ e pid.
Mont Street Railway.
Niagara'St C & Tor
Niagara Navigation
Northern Nay Igation
North Ohio Traction
Rich & Ont
Rio de Janeiro
Sow sual
com
Sao_ Paolo
St. John Elect
St Lawr. & Chic. Nav ~
Toledo Railway
Toronto Railway
'I.rxn.JaJ Elect .
Twin City Ry, com..
West ladia Elect
Winnipeg Elect

Tel, ’i“‘." Telegr.,

Bell Telephone

" Consumers Gas.

dom Telegr .
Ml\kl\, common
“ preferred
Mex E L Co ILtd stock
Mex L& PCo
Mont Teleg .. .. "’

LA
Momt LH&P ~

& © Packery ; £

Tor Elec Light
Industrial.

Autom. Ry Signal

l,_.

Can Col Cotton .
Can Gen Electric
Can Sale ..
City~Dairy com

pref .. .
Crow's Nest Pass ..

e AR R " o AT RS T

w BT

LU

Div.| PRICE
v | e —
= C:UD;:J] Capital Rest. |6 mo, 190§
f scribed Pawd-up. g o5
$ $ $ $
3| 4866000 4Bo000c aiqi000 6% | 143 14s 42l g -
§v| 10,00c,000 10,000,000 - §,500,000 34 | 17 e | 176 i6g 1664
100 929, 00¢ 873000 nil. ' togg 111 | ..., me vyrd
5©| 3000000 %0000 3. s00.000 6 270 veis 269 252
| a846,000 2810000 1,600,000 4 8 - | 188 0 i
100| 2473000 2,464,000 3,469,000 ‘: e a8 | oy 21g
100| 2,000,000 #H00,00C 1,450,000 1549 153 152 155 1o g
wo| Bogo00 699,000 175000 6 e
100| 4,000,000 3934.000 3.934.000] § |a30 232 —=ic 033 | oo, L
o 6,000,000 6000000 goo0000 g§ | 172 175 %3 160 163
100/ 4,000,000 1,000,000 '1,000,00¢| 4 | 199} 200} | 200 2008
100l 3000000 3000000 3000000 24 225) 228 ’ 235 23 225 238
100| 14,400,000 14,400,000 10,000,000 F256 a8 886 a7} | 2g6 260
#| 1500000 LOb0c Gooeeo 3 | 169} 170 | 170 . e
100 604000 «82,000 goo000 © | 296 300 |agh 00 0 jo1}
100| 1, 190,000 Ko2,000 nil cos | cece. ees i
100 2 701,000 621,000 4.403,000 5! s 278 274 =38 61 266xd
100| 1,500,000 1.§90,00 - 700,00¢ CRERE T -37¥ ' "w oo
00| 2,087,000 %93%.000 #937.000 § | 2270 228 | a27] aag | 217 220
150 180,000 180,000 oo 4 {136 140 |16 140 | 16 140
a5/ 846000 Bag.o00 il s . core  om
tool a.soo.00.  Ag00.000 HKigoooo W | 141 143f |zl T
oo 3835000 3J.4bs00c] 3912000 4f | 235 237 85 8 20 mad
100 504, 000 339,000 75,000 b | ® s
100/ §90,000 391,000 w000 « .
10|  soo000  #00.000 45,000 2§ .
00| 3.o98coc 3702000 l.rz‘.uuo 3 ccce 4B . 40
| Langdbo 1,185,000 Lalgobo 6 | .... 248 45 248 20 225
174 =41,000 423.000 S — sees
100| 3 500000 3498.000 3,808 00c « | 233 230  aga
00| 3.820.000 3.612.000 LPSh000 34 g 137 T
100 3000000 3.000.000 1.500.0p0 g9 | '3 L T
0| 1,400,000 1.500,000 1,14300c 4 | 1% WS | 155 260
100/  ggojooo  S§0.000 Juo.coo| 3§ | 1434 ceee | ngnd ...
|
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INDUSTRIAL.

Dom. I &S Cocom ..
¢ = pref ..
Dom Coal Co com.....
. ‘ pref...
Dom Textile prefd ..............
Interc Coal, com....

& prefd
Lake of Wids Mill pfd..........

com.
Laurentide Paper com..........
- = pfd
Mont Cotton cone
Mont Steel com .. ......
- “ pref
N S Steel & Coal com
i * pref
Ogilvie Flour com
)i * pid
Ont Elect Dev
Windsor Hotel
Land Co's.

Can N W Land .. com

Ont & Qu'Appelle
Trust Co's.

Nat Trust Coof Ont......... ..
Tor Gen Trusts Cor .

Buffalo Siae
Can Gold Fields (u)...............
Centre Star (u) .. .
Consolidated Mines (u)
Nipissing (u)
N.:::Sur 2
ga ne doss's's 50:6 5 vadeaauivibosnes
t Eugene (a).........
Smelters (o)
Silver Quien
Tretheway
University .. .. .. ~
Virtue
War Eagle

Bonds.

Bell Tcl ........
Brit Col Elect
Can Col Cot .,
Com Cable ............
Can North
Dom Coal .
Dom. Cotton .....
Dom Iron & Steel. ...
Dom Textilea. ...

-4

Cice
- d...
Halifax Elect . |
Havana Elect . »
Intercolonial Coal
Laurentide Paper
Lake of Woods Mill
Mex Elec Light
MexL&p
MontL H & P
MontSt Ry .
lont Water & Power....
N.S. Steel and Coal
Ogilvie Milling
Ont Elect Dev |,
Price Bros Ltd
0 Janeird, . o
Rich & Ont 'Nay .
Sao Paolo ..
W'eu Iadia Elect
noi lect. Ry
Tnmd:"f lect

ing

(u)—Unlisted on Stock Excha
(D) For twelve months.

' Quarterly.

H Including bonus of § per ¢

BUSINESS EMBAR

Ontario:

Collingwood.—[). A

bace ist Liabilities n

Quebec;
Anse dy Cap. J. and

eral n t nd fish
{ r, ( “h 1
£6.0n ninally
apscal I & ¥
NN 40,7 1Ssets,
23 cent as and thre

Grand Mere.— 1|
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THE MONETARY

STOCKS AND BONDS.—Continued.

g | Capital . .
INDUSTRIAL. S Sub rg-_wal
# | scribed. | Paid-up.
s R $
[)um 1&'S \0 com . 140 20,000,000 #0,000,000
prcl 100 §,000,000 §/000,000
I)om Coal Co com. 100 15,000,000 15/000,000
Y 100 3,000,000 3000000
Dom Textile prrfd 100 2,500,000 1/940,000
lnwn Coal, com. 100 500,000 500,000
refd 100 210,000 219,000
Lake of W d\ Mill’ pM“_ 160 1,500,000 11500,000
com.... 100 2,500,000 7000000
Laurentide Paper com..... 0o 1,600,000 160,000
- = pfd 100 1,200,000 1,200,000
Mont Cotton 100 3,000,000 3/000,0004
\lonl Steel com ......... 100 200,000 ::-u.----
- S0 .. ..scpuinsacanes 100 800,000 20, GO0
NS \l«l & Coal com 100 §,000,000 $/000,000
pref 100 1,030,000 1,030,000
()‘II\I( Fh\ur com P 100 1,280,000 ¥.250,000
S [T (S 100 2,500,000 2,000,000
Ont Elect Dev 6,000,020 3/000. 20
Windsor Hotel, ... . ....... 100 600,000 600,000
Land Co's.
Can \ WL am com 25 1,467,000 1,467,000
100 3,090,000 3+090,000
Ont & Qu'Appelle ' 5.083 5083
Trust Co's.
Nat Trust Coof Ontooe o ... 100 1,000,000 /000,000
Tor Gen Trusts Cor 100 1,000,000 1/000,000
Mining.
Buffalo ... 1 goo000 90000
Can Gold Fields (u)...............[cc00 vos covens soseanann.
Centre Star (u) . ¥ 390,000 3.500,000
Consolidated Mines (w) 100 4,698,000 ¢.698.000
Nipissing (u).......... ......... 5 6,000,000 6,000,000
RS, . . . s v i 1,300,000 1,300,000
5~ - 1 2,600,000 2,600.000
awu‘ene (.b 0o ke : $l coceccnee 3. §00, coO
Smelters (f) . .........cooviviinn.friestbeocnne. cossivenne
Silver ngi") 1 1,500,000 1,500,000
Tretheway 1 § 1,000,000 /000,000
University ...... A . 1,000,000 1,000,000
irtue 1 2,000,000 2/000,000
War Eagle 1, 1,750,000 1,750,000
Bonds.
Bell Tcl ........ 20,000,000 2,000,000
Brit Col E‘ﬂl 220,000 220,000
Can Col Cot , s 2,000,000 2,000,000|
Com Cable ... 0. 100 1§,000,000
SUBERII. ... ... . ..o coromosinmeoios prossne] oo gauary
Dom Coal $/000,000| |
Dom. Cotton 2,380,000, 3,380,000
Dom Iron & Stee 8,000,000, 8,000,000
Dom T""k a. 758,000 748,000

Bn ol

Halifax Elect .. .’ 1000
avana Elect .
Intercolonial Coal .

Laurentide Pape

1000

Lake of W oods Miliin 1000
\'e""“lllh’ ‘ 1000
Mex L& p  homes
MontL H & P

Mont St Ry

Mo“‘ “2[“' & P(\' S
N.S. Steel and Coal
Ogilvie Milling
Ont Elect Dev
rice Bros Ltd .
Rio Janeiro,

Rkh & Ont \_n

K

ao Paolo I
“"l ladia Flﬂ-l ol
mmpe ! m R
Trm-dad% oy ‘ .. 1000|
(u)—Unlisted on Stock Exchange.

(lh For twelve months,

\ﬁ\.uvh rly.
ncluding bonus of § per cent.

1, 162,c00
1,000,000
459,000
600,000/
7,004 000!

1,162,000

1,000,000

450,000
€00, 0
7,004,000|

344,000| eoecrrnnenas]

1,200,000

1, 500,000

252,200

2, 5o

5,000, OOy
1,000,000
25,000,000
471000

6, 000,00
000, 000
3,000,000

720,000

t Includes bonus of 2 per cent
** After deducting $938,856 for reinsurance.
frer deducting $1, 345.000 for reinsurance.
luding a bonus of § per cent.

1, 200,000

9. 500,000
7+ 500,000

1,500,000/

252,200

2, §00,000

1 /C00,600

54000, 000

1,000,000

H).l:l‘n,uxln“

6, 000,000
600, 000
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BUSINESS

EMBARRASSMENTS.

Ontario:

Collingwood.—I). A. Galloway to-
bacconis Liabilities not ‘above. $1,000

F. J. McKim, assignee W. H

? \. S assignee
Liab mall

Quebec

Anse dy Cap J. and W. Baker, gen- |
er nd fish Offer 60 cents ]
on lollar, cash, Liabilities about !
0,00« nominally $12,000, Caus- |
apscal N. T & Fils, saw. mill. Lia- :
Nin 246 % 1ssets, $40.573 Offer |

ash, gnd three
Grand Mere.—F. I.

hY | At

ger,

similar instal- |
{

Business Embarassments—Continued.

tailor. Liabilities under $r1,000; assets,
$300. Beauceville.—O. Brochu & Co,
general store. . Liabilities, about \’.;,oo.j
nominal assets, $£2.800 Hull. ¥ ,
Rochen, gtocer Liabilities, $3,040: )
sets, about $800 Montreal ()\\er("
Hemond, general dealer Liabilities,
$3.550; light assets Bruno ionne, ’
butcher. Liabilities about $1.800.—Al- )
phonse M tt hote Has compro
m:sed. | b es of $635,000, at 25 cents
on -t dol Quebec. -] A lesage,
boat and shoe retailer Compromised
iabilit $4.050, 35 cents? on the
dollar, St Ephrtm dUp\on Napolenn
Rousseau, general store Assigned to
pay 25 cénts ca St. ]erome. DL

Villemure, groceries and hardware

~m

CTIMES

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

Business ' Embarassments—Continued.
Liabili-

manufacturing aerated waters,

ties, $3,000.

Nova Scotia:

Halifax.—M. Jacques, alias M.
Jacques Ornstein, clothing. - Recently
offered 40 per cent, on mérchandise, lia- -

bilities of $16,000; wife fyled claim for

$10,000. Montreal creditors had him
jailed on charge of fraud. Has agreed
to pay 60 cents, secured.

New Brunswick.
St. John.—]

R. Newman, restaurant,

Began business last May. Liabilities,
$2,000.
Saskatchewan:

general
fl nw

Whitewood —C. .S. Bagker,
Meeting of creditors

Liabilities

called
not ascer

store ‘
the 14th inst.
tained

srnenwm

r

A New Line for Grocers
and Confectioners is

Cowan’s
Swiss Milk
Chocolate

Qainty and Gelicious

/)
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YOUR |
EXECUTOR

h

The Executor of your Eddate .h.g,u be

competent r\'\mwn\\\! and (ordughly
5

rebable r\n\ Company. with" ite? wide

experignce, (aree uw al am{ Rener € and
reljable management, is im & g ithpa to
settic the .m.uu of.your Bstate c‘g\\ .

wally and with the utmost * delity & the

imstructions contained in yopr wil, §

NATIONAL IRUST

THE MOXNETARY TIMES

_FOUNDED 1825

. TOTAIL

$24,000,000

le proper
i (Corper of Place d' Armes. |

Canadian

Foad Umice :

CASH ASSETS EXCEED

ﬂx an Union & Crown

Insyrance Company of London

\ “HPH ﬂl\ Autp\rd on aimor sFrnr\ description of in-

112 St Jnmes Street, Montreal

-J. E. E ﬂIGKSWI‘ Mgre

DOUGLAS K. RIDOUT, Torento Agt.
t

{ Agents wanted throughout L anada.

THE....

INSURANCE COMPANY

LANCASHIRE FIRE
PANY OF LIVERPOOL

Pt fhar a0t Far) Willam

Warehouse Sites.’
Gentral Retail ((t«,
Water Lots.

For inlormation. location and prbe- -dd’au

R. A. RUTTAN,

\ Box 195, Port Arthur, Ont. Canade.

(fncorporated 18y¢)

‘Mercantile Fi ire,

INSURANCE COM. |
(

TO THE TRADE.

Aag 10th, 1900.

line SILK TAFFETA

- GRANULAT

Pl f-"

For Ouality
and Parlq

“EXTRA

T W R M N FIRN

, n

and- the other §rades of
refined Sugars of the old
and brand

reliable
\

WANUFACTURED By

THE CANADA SUGAR
REFINING €0, 1t

MONTREAL ‘

o

e ——— — it

5 \
Lawn-Mowers and nardu are.
;!.tlm.to. promptly. furnished for

JWORK AND
FRIGES
RIGHT

GALVAN

!Z NG

WIND
ENGINE & PUMP Co,

ORONTQ

BON dal
Black,
These

White
ribbons

are

-
| '
0 ACONR mnmv? ‘

LIMITED

‘ All Policies Guaranteed bv the LONDON AND
/

Another shi()mvnt just re-
ceived of our now famous de-

RIG-]
1273¢ per yard,

FILLING LETTER \)RDERS A SPECIALTY.

/

nf

and Coloured, | {
selling

Wellingten and front Sts. €., T(\N\\w

\
{
I
)
|
\
)

N

Volume 40:

DELAYS ARE DANGERQUS,

ISSURD BY THE

CANADIAN CASUALTY

and Beller
INSUR ANCE cCo.
123:34 Adelalde ), Rast, TORONTO.

are by far the BEST, CHEAPEST aad
MOST COMPREHENSIVE in the market.

Full [nformation hn\y Givea.

|| A €. ©C. DINNICK, mm

~———

ELEGANCE
RICHNESS

We design

aa0d maanufctyte

exclusively Fittings ang

Furgiture for Baaks, Offices,

Sehools, Churches, Opera Hoases
Drug and jewelry Stores

Write for turther partic-

ulrs and prices to

The

ft. Molaren & Go.

x
|
{
\

GOMMISSION MERGHANTS & Bﬂﬂ(iﬂs |

AGENTS JOR~ ¢

Lampblack, Velvet & Commercial

\\\m Williams & \0 Meta) and General
chanis London, England.

‘a\\or ¥ orbes \ 0 mnn ny,

Radiat

lentn!

““Soverrign

122 Oraly St., MONTREAL. |

Flat Openi Blank B

lmolullodmln;'l.m

Loar Sheets of any Pattern

{
{

Planct Flat Opening Book Making ﬂousc

SCHATHAM. ONT.

OIL SMELTER — MINES —TIMBER

DOUGLAS, LACEY & CO,/

Original Investment Guaranteed

alhl protection of a Trust Pund and system :of \

meral Averages

Monm & WATSON,

Managers .~ Western Canada and “khwln
Branches. Confederation 1. ife Bldg,, Tomowr

- HGE LEWS & o

L

C IMPORTERS OF
SHELF amd NEAYY

HARDWARE

BAR IRON
and STEEL -

WAOUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

- TORONTO, Ontario

T e y—

IR i i 22

—

August 10, 1906.

SUNLI

nces issued and
A il a(ur in cashi. verrrene $18,
Inerease OVOr 1004 a8
Income..... s
hovnum-t \w \
Assets at 3ist L an,

‘.c,...- o'.l’ 9“9 3

ncrease in burplul s N
Th\;t‘ p::?\.“[ \‘( lﬁl poli-

basis, al-
{"",,‘,.,?,",’f,}‘.z.- aliows

until 1915 0 30 ﬁm re-

Quiring ... .-

QUEI

WILLIAD

. H. LA
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Femple Buﬂdin{_ Bay S
oronto, 1¢
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- Jredcr:

T ee®

MEAD OFFIOE,
Capita) and Assets.

Assurance Written

Paid to Policy/hold
Most Des

QAV@ QcxTER, - -
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PATERSON & SO

Chief Agents

For the Dominiom

_

The STANDAF

3.1 \}\\“T

WM. WHYTE, Esg.,

Author n~d by lxbc Governs
act as Executor tee, Admir

\zenl or in any u()\ev public or
offses wnexce

The Compa
k(mmld\ comes withi the s

Al business strictly confider

- \\ \u\\m

British, Arr

A. C. Flumerfeit,

President

AUTHORILE

Financial Agents, Real

Brokers. Loans cs

Executors and
Es

READ OFF

e —
Victoria and

Branches

Conn
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and Beller
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delalde SY, East, TORONTO.
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nformation ‘no\y Givea.
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and mlnu(m\m ‘

exclusively meg- and

niture for Gaaks, Qff

Churches, Opera Hoases

ig and jewelry Stores

Wrn{t:o;&nber p.l\;t‘c-
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adlan Difice and Schoo!
witare Ga., Limiteg,

Ontario, Canada

05 4 i

IMPORTERS OF
F and NEAVY

RDOWARE
R IRON
] STEEL -

JUGHT IRON
and  FITTINGS

ITE FOR PRICES.

NTO, Ontario

R o 0 5 uad

S Ao,

-
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CANADA.
1906 Figures.

Surplus over all lia-
bilities and capital
(according to the Hn!

Table, with 3f pct cent,

nc ved and
A;‘\aa(uf”m c‘a-.h ........... $18,613,086. 5

Inerease OVOr noo‘.

Income.....

1neroase over \w. L85 59094

ASSURANCE COMPANY OF!

THE MONETARY TIMES- 219 .

I ncorpo rated
‘Western ™ | 1
»\\ D,
| Assurance| Co. e
| Heaqqoffice Capital « « $1,500,000 00
Toronto  Assets, over « 3,460,000 0¢
Qat. Income for 1903 over 3,630,000 Q¢

Assets at 315t December_.. 21,309, Ba interest) . l.7u.693.50)
Increass over '9“’ 3-457.603-00 And in lddluon P"“'
lr‘::e::-::abn“rﬁ:‘. ey TN policyholders in profits.. 166,578. 30
the placing of ;(l,l poli Surplus by Goverament..
cies on the 34X basis, nl- Standard . e 1,921,810.00
‘b""' he ‘S' h‘“ Life assurancesin lorre G290, B9 71
Te-
::tﬂ..':'sw ol " 616 _541.00 Increase over 1go4.  9.963.231.86

QUEEN ™72z

WILLIAM MACKAY, Resident Manager.
L H. LABELLE, Assistant Manager
UNTZ & BEATTY, Raddom A‘uu
Temple Buﬂdinf Bay Street,

oronto. Hamilton, Ont.

Insurance Company

C. S. SCOTT, Resident Agent,

THE

Federal Lifc % *

eoh
MEAD OFFIOE, - _ ."*ﬁm\\:rou. OANADA.
Capita) and e veessssnss 95,298018 93
Assurance Written iD 1905 <ccgecccccoces 3,8529.537 08

Paid to Policy holders 1005, .ceeeeeeneess 2864725 &
Most Desirabie Policy Contracts.

QAV@ OCXTCR, ~ - -

Assurance Co.

élﬂ\ GEG. A GOK,

Presideat and Masaging Director.

Phaenix Assurance I:omvany. |

OF LDNDON Eng.
Eetablished

LOSSES 'PAID, - - - $100,000,000 :
—_————

184 St James St
MONTREAL..

PATERSON & SON,

Chief Agents

For the Dominiom,

-

The STANDARD TRUSTS COMPANY

" J. 7. GORDON, Esp., M.P.P., Puasioust.

WM. WHYTE, Esg., awv Vice Presmsxt C. P. R., Vice PresiouNT

Ruthirined by .}:" Governments of Manitoba, Saskatchewan and Alberta to

Guardian, Receiver, Assignee, Finaocial

act as Executor, T Administrator,

\gem or in any other punhc or Pm ate Mmury cxp-n\y
e Comgumay el

k‘(mnu(c(\ comes within the scoge of & monkrn rruu Company.
- tion and Will torms free on a.nuoldc-
I business strictly conﬁdgnn ial. Cagrespondence invited.
i Head Offices: WM. HARVEY,
Cor. Fort St. and Portage Ave.., Managing Director

Winnipeg

ction of any business that

Br(t(sh American Trust Cou;

W. L. Germaine.

A. C. Flumerfelt, H. N. Galer, '
General Manager,

President Vice President,

AUTHORIZED CAPITAL, $100,000.90.

Hon. CEORGE A. COX, President.
). 3. RENNY, C. C. FOSTER,

Vice-Pres. and Managing Director Secretary.

|

BRITISH AMERICA
Assurance Coy

Head Office, TORONTO FIRE @2 MARINE
Capital = L d $850,000.00

$2,110.347.80

Losses Paid (since organization) ‘$27,383,068.64

Assets . L " b

DIRECTORS:
du 4 KENNY, Vige-Preeident
President. and Managing Director.

Hon. S. C. Wood, E. W.Cox. Thos. Long, Joha Hoskin, K.C., LL.D,
Augustus Myers, Lieut.-Col. Sir M. Peillatt,
. P. N SiMs, m.

Robert Jaffray,
%

ESTABLISNED 1884.

ﬂew York Underirners Jlgahcy
$18,061,926

—
PROVINGIAL AGENTS!
]OSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que.
W. K. GOLGATE, WHITE & GALKIN,
Winnipeg, Man. St. John, N. B.

ALFRED ). BEI'L, Halilax, N. 8.

PDLIC“‘:S SECURED BY
ASSETS

T. D. RICHARDSON, Superintendent for Canada, TORONTO

THE METROPOLITAN

LUFE (NSURANGE GQ.

(Incorporated by the State of New York)

The Company OF the People, BY the People. FOR the People

ASSETS, $151,663,477.20

Nearly three humhrd thousand Canadians of all classes are policy holders in the

Metrc -pohun Ia 1gos it here in Canada wrote as much new insurance as any two

other life | msurance L nmpamu —\‘ anadian, Engdsh or Amenican.
he mun in greater than that of any other Com,

of P any
Ameria, Ktti\t( e all the rr‘uhr “Life Tnsurance Companics put together (icss one)

and can only be apprcanled b{nvmran It is a greater ns unbrr than the Com-
bined Population of Grea . Chicago. Philadelphia, Boston, Toronto,

Montrea), Quebec, Ollava
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1405

95 per day in number of Claims Paid
072 per day in nv -m}:r of Policies |ssued

Sl 502,48

day in New lnsurance Witter

Financial Agents, Real Estate, Investment and (nsurance | 3‘13 'ms 29 e day in Payments to Policyholders an d addition (0 Reserve

Brokers. Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Received,

Estates Managed.
HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C., and Coleman, Alta.

Branches

CommasronpuNnce SoLiCITED.

;77,1-{5,?4 per day in Increase of Asscts

Full parln ulars regarding the plans of the Metropolitan may be obtaived »f any of
its agents in .n |)\f pnnupa\ citips of the | mln\ States and Canada, or from the

Home Office. e.. New York City

Amount of Canadian Securitles depo:ited with the Dom-
inion Government for the protection of Policy-holders

in Canada, over $3,000,000.00.

»
-




2L L

INSURANCE COMPANY.

Fotal Assets
(‘ Canadian igvestmenty
. Lreatly 1n excess of

Westera laspector

g

GENERAL  AGENTS PON  CANADA.

$

Y

220 THE

onses paid sigee organization, oFer $134 R 2

Mgr. and Chief Ag't in Canada Rm.m.ngn.m.. Head Office for Capada,

Resident Agents, Tororito Branch, EVANS &MG00CH
== 4 ). MUBASCOM

Ingurance Gompany g

veaseseeill s,ozuw.s?

Organi- - ‘
mtion, over .. .. . $125,000,900.00 .
ROBERT HAMPSON & SON. n.,’);mu

1888

MONTREAL
Invested Funds

Revenue. ... 2. .

Insurance in Fur(‘r..‘“ o'vo
Deposited with Capadian Govr. .
Apply for full particulars,

LONDON &
LANCASHIRE

h)

¥

.N - :"\

y c;&'ﬁq , FlRE“v

.

Estastisuen A.D. 172

B —
FIRE RISKS accepted at current rates

Toronto Agents

S. Bruce Harman, 19 Wellington Street East

SUN ™

INSURANCE
| OFFICE

in the World, - '

Canadian Branch—15 Wellington Strect East
TORONTO, ONT,

H. M. BLACKBURN, - -
J. A. STEWART, .

TORONTO AGE

HIGINBOTHAM & LYQN,

TS
Telephone M
IRISH & MAULSON, Telephon : -

s Main 6066

Founded in 1797.

s

} -
The Oldest Proprietary Office ih the Worldi:

transacting Life Ass € busingss o >-%

Financial S{re;_),ﬁ 'Unst’xrpasseﬁ.

Large Bunuses and Law Rates ok Premifym,

A. McDOUGALD, *

Manager for Canada, ﬂf"(l(rtg

TOTAL ASSETS, over $28,060,400

Districts.

MONEPARY TIMES

NORTH BRITISH & NEBBMM; Standard Life

. ! BRRNOI4 o
ny other hre cOmpany W L anada

Assurance Go,
o Edindurgh,

................ $ 55.401.612

Investments, Canadian Branch ... 17,000,000
.o 7.128 581

. 140,647 470
G691 291

ONDON ASSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - . $20,000,000

Founded A.D.

FIRE

| | Mead office, Threadneedis §t., London, Eng. |
| | The ‘Oldest Insurance Cg

Manager |
Untano Inspector

Agents Wanted in all Unrepresented |

PELICAN and " BRITIH —————

iS008

L EMPIRE LIFE OFFIGE. | “nowrnen

NORTHERN LIFE

CGamn

Insurance written.. $1 333 383 00 7%
g in force.. 4,710.554.00 14
| Premium income - 151 440.5% 16
Interest income. .., 23,275 21 ¢

"Ly o \
Total assets ... .. 588 344 73\ 9)

- Government
reserve ‘as se
carity for Fol-
icy holders. ... 304,269 91 ‘o7
To agents who ca roduce business od

vox, Oxr

Director

Volume 4q,

—
———

A Policy-Holder's Company

cash. Interest is allowed on this

cptain aaditional security of $300,
000 and what is of greater importance,
arc assured of careful and consep-
vative management as the Guaran-
tors are Jiable {or this amount, By the

| | Compuy's Act of_ lnt_:orporapon,v ever:

. t N fm ‘m “:a D. M. MGGOUN - .+ - ... MANAGER ||| Bolder of & participating policy in the

T “ ﬂ ﬂ'[ b cmanins HUNTER, Chief Agent Ontario ) Lom;lyv. upon which all premiums

' ‘ | due bave been paid, shall have one vote

PHILADELPHIA. | : : | in person for each 31,000 of insucance

Ch  Cseeelors Slessasannelld B ‘.(KK]AN held by him. Policyholders are thus

Aot Jesmory tx st R ”'t% R a3 given a voiee in the nanagement
Net Surplus, .o\, .,

may be Jhat the¢ North American

|

!

|

j of the Coghpany's affairs. In short, it
| Life is neither a Mutual nor a Stock
|

]

tages of both.

Heme Office -  Toronts, Ont

The North American  Life Assurance

Company bas a Guarantee Fund of

$300,000, of which $60,000 is paid up in

up portion only.  Policyholders thus

e

rﬁEhB;

Trad

Company yet possesses the advan. |
|

Statement of

Boads and Debentures Gvned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General

at Otlawa, in trust for the security of
Policyholders

Province of Nowa Scotia Debentures, pay-

abie Jaauary st, 1914 cresnianans e 90,0000
Province of Quebec 3% Inscribed Stock
standing in the name ot the Receiver
Ueneral i trust, payable Apeil 1st, 193y 9.733-33
Provioce of Manitoba Debentures, pa) able
.\u\rmln—r 18!, 1930... a

Town of Maisoaneuve Debentures, payable
“Jaauacy 5th, 1940 ... ... . pp——
City of St. Henri Debentures. payable May
LT T TR, §5,000,00
Canadiad Northern Railway Debentures.

guaranteed by the Province of Manitoba,

payable Jine joth, 1950............... y .830.00
City of Montreal Debentures. payable May

I8 1944 . " CORR— $0,000.00
City of Ottawa Debentures, payable Sep-

tember, 26th, 1988, ...c0c..e0, . serereane P « o

000.00

—
Total .. ey $250,.533.33
The above securities have a cash market value of
s."v, 172 6o
DAVID BURKE, A.IA., F.S

Monteeal, May 15th, 1906,  General Manager!

CONSERVATIVE
PROGRESSIVE -

Y| FAITHFUL

Some of the cardinal aims of the Union M-

tual management are—to be
the

conservative in
choice of investments—tQ e progressive
In the prosecution of the business—to be -faith-
ful tp the interests of policybolders,

Agents of \lke inclination cordially
welcomed.

j UNION MUTUAL Lie insurapes

Freo E. Ricwagos,

President.

]
f Artiur L. Barss,
) Vice-President.

1; HENRI E. MORIN, Chiet Agent for Canada,

* St. James St., Montreal, Ca

ii For Agencies in th Western Division. Proviace
) ot Quebec and Eastern Ontario, apply to
(; WALTER | JOSEPH,. Manage:.
St. James Street. - Montreal.
For Agencies in Western Ontario, apply to
W. J. PECK, - - -

N Manay v
7 Toronto Sireet, . TORONTO,

150 Se

PHENIX ----

Insurance Company
Of Brookiyn,
WOOoD & KIRKPATRICK, Agents,

TORONTO

¢ | = &
A B Vo o

4

27-29 Wellington St. Eset, Torents

 Fire Preventive andfxﬁnquismn! Appliances &.A,.C. mecuaic

i
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Editorial:

Foundations of a High O
Demonstrative Feebleness
Chances with Japan
Editorial' Notes .......
$pecial Correspondence:
People's Bank Purghase ..
New St. Lawrence Bridge
Accept Newfoundiand Cof
Scarce Labor in Nova Scc
British Financial Topics...
Building and Manufacturin
Year of Births, Marriages, |
Banking and Financial:
Banking and Financial Nes
Death of Mr. W. Anderson
Qu the Ladder ....vvvvin

Stocks and “Bonds

FOUNDATIONS O

“Canada,” as noticed
a ticklish question in prog
the High Commisstoner’s
nearly a decade the posit
been l'cg:u’dcd as a kind o
the decrees of nature con
the highest post in the gi
m-Council has been coinc
extension of Canadian com
the Britogs eyen more thi
adjans. To many British
mén, Strathcona and Can:
able terms. ft was a ur
learn that in the Impecria
represent a colonial gover
'SUT. never exceeded })_\' th
bassadors of ancient, gl
plr(‘&

This. is all to the g0«
“\'anadu" it 18 not (,_{m)(l
The High Commissioner
Commissioner of Emigrat
of the Canadian propagan
nd with signal success, h:
Country: and in a large
}‘:“r')))(‘. ]” f‘l'l.’l”k‘i[l) resi
mavgurated by Mr. Siftor
ister of the [nterior, has |
advertising world. | It is

jlgh Commissioner of L
With Lord Strathcona's g
personal irl~"ir(l(i(»(1 to su
’.\ﬁ\ thousand- Britishers
mﬂ‘(‘ﬁﬂn ob the departm
Commissioner’s office my
Stances, be in the hands of
18 blg enough to be Comm
cnough to deal directly wi
missionership of Canada i




