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M mg Director

Real Estate

NOW IS THE TIME TO SECURE

A First-Class Residence.
A Comfortable Dwelling House.
A Good Investment in Business Properties
or Building Lots.
WE HAVE THEM FOR SALE.

Or if you want to Rent a House, Furnished
or Unfurnished, or a Shop, or an Office.

WE HAVE THEM TO LET.

If you want to Borrow Money on First
Mortgage on Real Estate.

WE ALWAYS HAVE l.MOLNEY TO LEND,

The Management of Properties and Estates,
ineluding Collection of Rents, ete,, is a -
leading feature in our business .We also
place. Fire Insurance risks at lowest
rates in First-Class Companies; and we
make

VALUATIONS OF REAL ESTATE
When required.

The Cradock Simpson Co.

The Transportation Building

120 ST. JAMES STREET
MONTREAL

MAIN 8090

MIN AMBASSADOR [N STATES
(AOWS WHO RULES THE SEAS

& Washington, February 16. — “The report is ab-
#urd,” declared Count Von Bernstorff, the German
Ambassador, in denying a despatch from Amster-
m that he will be recalled.

He suggested that the report developed from a
Umor that he might g0 to Berlin in connection with
e war zone negotiations, and added: “It is ob-
1'hlx that it would be impossible for me to make a
‘ﬂ’ back to the Fatherland. Tt is not true that I
H8Y6 heen summoned to Berlin, and I do not have in.
hind leaving this country . for any purpose.”

)

—————eeee
CHWAB NoT INCLINED TO
CONSIDER MINORITY SHAREHOLDERS
Ne
f “:I York, February 16.—Minority shareholders
B men;mnted no petition to C. M. Senwap, asking a
4y nd on the common stock. Such a petition would
Ve very little consideration.
ncl
Usive, Bethlehom Steel showed a surplus available
Common in only five years due to contract
h: 4 heavy discounts on bonds sold.
A example the surplus available for common

b0 1013 wag
. nly six per cent. b
i ond discount charges

iy ) ,180,000,
" iy ‘el;nrpluu available for common amount-
v 3!54‘;00 p'er cent., due to bond discount dis-
-‘&L “‘;1 In 1911, 6.95 per cent. in 1910: 6.50
Thts e n 1907 3.80 per cent.
‘1,118.4371") contract loges after 1906, in which
i mume,:u charged off on that account.
1 i% b of the company for the vear 1914 is
The m;n;de bublic some time next month.
u.lu,m. us of Bethlehem Steel a year ago

AN A BLocKkADE
" February 1,

OF GERMANY'S COAST.
: —After Sir Edward Grey had
2 M&‘by“‘é Cabinet ‘the Proposjtion of  compro-
? "ﬂdn % \:r::::y'h:; m:mber- were informed
e quen R 3 of the Admiralty, that

.’, m e to retaliate against Germany.

iy #8004 to Include a blockads of Ger.

Mt was

i made that Premier Asquith will
,*.m liament to-morrow whether the gov-
Consider the establishment of a joint

! |
12 Dointed out that for eight’years, 1906 to 1913

German Diplomacy Appears Again
To Have Over-stepped the Mark
of Discretion

BRITAIN STANDS FIRM

Germany Claims That British Merchantmen, Many of‘l

NER'S ARMY

"1 NOW N FRINCE

Betweea 300,000 and 600,000 hen of
New Force Moved to the
: Fromt

ALL EMPIRE CONTRIBUTES

————

The New Troops Came to the Continent by West

Them Already Armed, are Liable to be Sunk {
Without Warning er Search. |

(Special Cable to The Journal of Commerce.)
London, February 16.—In France and Belgium the |
only actions reported by the French War Office have

been artillery combats.
Northeast of Ypres a German battery was silenced.

To the south of Arras, in the neighborhood of Sois- |
|
v
|

Paris, February 16.—The text of the cummumque[

sons and in the region of Perthes, earthworks of the

enemy were destroyed by the French guns.

follows: *“British troops re-captured yesterday ‘hel

two trenches which they had lost the night before /’?
between St. Eloi and the Ypres Canal ‘
“On the battle front of the French armies the du_v“
of February 16th was generally calm. No infamry:
actions were reported. Our artillery won success not
specially important.”

| T

Washington, D.C., February 16.—Through the l'n»i
ited States and other neutral countries Germany secks
to force Great Britain to relax her embargo on the
importation of food stuffs by Germany.

At the same time Mr. Winston Spencer Churchill,
First Lord of the Admiralty, speaking in the House of
Commons, intimated that the Allies would take furth-
er steps to prevent Germany receiving food supplies in
neutral vessels.

The German note handed to the State Department
by Count Von Bernstorff ,the German Ambassador,
which the State Department transmitted to Great
Britain, contains a proposal that Germany would con-
sider abandoning her intended warfare against Brit-
ish shipping if Great Britain would permit Germany
to receive food stuffs for her civilian population.
When this note was transmitted to Great Britain
it was acocmpanied by a brief from the owners of the
food stuffs aboard the steamer Wilhelmina setting
forth why they considered the cargo immune from
confiscation. The United States expressed the hope
that the cargo would be released.

If Great Britain consented to this it would open

-y
VICE-ADMIRAL 8TR JOHN. JELLICOE,
Commander-in-chief “of “the: 'British home fleets,
has been promoted to be K ht Grand Cross of the
Bath for meritorious services.

‘ N
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i Men in the Day’s News}

lnl.lllmm, LLUE LR T

Mr. A. O. Dawson, who has been elected president
of the Belding-Paul,-Cortieelli Company, Limited,
is managing-director of Caipdlan Cottons, and one of
the best known textile men in the country. For
many years Mr. Dawson {was associated with the
late Mr. David Morrice in the management of his
various textile interests. He worked his way up
from a junior position to be head of the Canadian
Cottons, and is to-day looked upon as an authority
in all matters relating to the textile trade.

The Hon. W. H. Hearst, Rremier of Ontario, who

the door for further compbligations for the Uhited
States. If the cargo is seized Germauy will open her
proposed warfare on shipping and vital American
interests will be affected.

| sity

celebrated his fifty-first birthday yesterday, was born
in Bruce County in 1863, educated at the public
schools, Collingwooed Collegiate Institute, the Univer-

of Turonto and Osgoode Hall, graduati from
Receipt of food stuffs by Germany will prolong lhe‘ the latter in 1888. He commenced the prunjico Oul
war. The barring of food stuffs by Great Britain will | law at Sault Ste. Mari i, )
3 ; i o | 12 €. Marie and was first elected to the
shorten it. But this last action, desirable as it is that

th be shortened fivolve the United Stat ‘(,mmrlo Legislature for that constituency in 1908,
war shortened, may involve the United States| _ & "

: he e e e B b} was appointed Minister of Lands, Forests and Mines

in grave trouble.

|
in 1911, and a few months ago w. :n 'remier
B . | , as chosen I’remie
All this, jt is declared here, is a scheme hatched | N 3 Y , 2
. ) ) = . | succession to the late Sir James Whitney. He s re-
by Germany in which she wished the United States y p
garded as a safe, conservative legislator. Premier
to play the part of a pawn. Hearst is a prominent figure in the Methodist CI
2 { re in e Methoc > s
The German note, which has heen transmitted | ¥ et Ehural
!

through Washington to Great Britain, announces thut

not only will a submarine warfare be conducted § A x
2 Ll . N nual meeting of the Mackay Companies, is president
against shipping in the prescribed waters, but that |

; of the Commercial Cable Company, the Mackay Com-
be sown there, greatly increasing the | £ 5, REDT, ¢ HERay, Com
! 2N ‘ panies, the Postal Telegraph Cable Company, and
peril to neutral shipping. {of many other telegraph and cabl i

R o | 3 3 and ¢ companies.
The note says that British merchantships intend to il S0 sombahies =

Mr. Clarence H. Mackay, who presided at the an-

mines will

X was born in 1874, and as a mere boy entered t er-
offer armed resistance to German attacks and that | . & o jteied the ger
.. | Vices of the companfes with which his father was as-
some of these vessels already have been armed “llh‘
e soclated. The companies which he controls are the
s, |
. . most powerful cable and telegraph E '8
Because of this and other precautions taken against | N EEap3. compagies on the
| continent. Mackay is one of the wealthicst young
| men in the United States, but confines his activities
very largely to the companies which which he is as-
| sociated,

attack, the British merchant vessels
longer can be regarded as undefended and therefore
may be sunk without warning or search.

Americans in Berlin are said to be feeling already
the effect of the German resentment over the firm |
attitude of the American government and its determ- |

ination to protect its shipping. B & Ch i
Many Americans are said to have been insulted in| ' 8 emical Company of Montreal. He was born

4 in Lambton y,
public - places, and the situation is such that many mbton County, Ont. educated at

: : !schools and at 00 Y - re:
Americans in Berlin are preparing to leave there at Woodstock College. For years

once for Copenhagen. 1‘1(’ was in journalism, then studied pharmacy. He

The Dutch government has protested simultaneous- |
ly to Germany concerning the establishment of a war| > [V Years later to Winnipeg, where he established a

note says, no

Mr. D. W. Bole, who has reached his fifty-ninth
milestone, is the well-known head of the National
the

two

concerning the use of neutral flags. |city in the House of Commons for the four vears

|

Dutch shipping is more menaced by these measures | (O™ 1904 to 1908. " On the formation of the National

| we i 9 .
than that of any other nation, because-of the amount | Drug & Chemical Company in 1905 he becameits pre-
of Dutch shipping in the Nprth Sea and passing | Sd¢nt. Mr. Bole is .a. Presbyterian in religion and a
through the English Channel. | Liberal n politics,

GERMANY WILL NOT ADMIT SHE
SUFFERED TERRIFIC LOSSES. ed president of Smart-Woods, Limited, in succession
"l to Colonel Smart, who is going to the front, is a
Tihe i i | well-known lumber manufacturer of Ottawa. Senator
Stali's report, #5ilowe: © General| sawards is also a director of the Canadian Bank of
ngs |[epor '0 0:18'7< % . | Commerce, of the Ottawa & Hull Power Manufactur-
v estern war eatre —The enemys nu.wl\s‘mg Company, and president of t‘he Canada Cermant
against the trenches taken by the Germans from the | Company He 'was born at Claren R 1
Sngli i resterday e i 8 ce, usse!
English near St. Eloi were repulsed vesterday. Other- County, in 1844, and entered the BR0har business sy
wise there were no important events.

| a young man. .He started on his ow: J 1
“Eastern war theatre—Out pursuit of and contin- | i1 gaccount In 1004,
ued fighting with the enemy on and beyond the East | and has Dulit B5,gne.of the Iargesf tumber Iusinsasee
€ Bast|,, the continent. The Senator has many outside in-

Prussian frontier are proceeding very favorably
ik terests which run all the way frox rad
“In Poland—North of the Vistula, Germans occu- Y. AgEaase trade (o, the

3 > prevention of tuberculosis and from conservation te
ied Bielsk and Plock after short fight.
P & About 1,000 better farming methods. It is stated on good auth-

‘ ‘ The Hon. W. C. Edwards, who was yesterday elect-

Berlin, by wireless, February 16.—

risoners were taken. .

p‘; vnPuIande SonE N e Vistula—ars B ority that Senator Edwards is the last surviving
15 ' e Vistula—No. dmportant | ;i and out freertEagan in Canada.

The General Staff added a denial of the Russian | g

The Hon. '¥bu Root, Republica ator for N
claims that German forces suffered terrific Iosges in | York., was seviSty years ofpage y::tse:dx ‘ :r \:w
| York, was s y.
the fighting east of Bolimow early in February, [ ¢ aas e

— : Root was born at Clinton, New Yark, and after a bril-

| liant college course was admitted to the Bar and en-

GERMAN PROPOSAL WAS ;gagﬂd in the practice of law in New York State. He
REJECTED IN ITS ENTIRETY. | .. sccretary of State®in the ‘Cabinet of President
Roosevelt, and later elected a Senator from New York
State. He was a member of the Alaskan Boundary
Tribunal of 1903, and is a member of the Permanent
Court of Arbitration at The Hague. He is also pre-
sident of the Carnegie Endowmient for International
Peace and associated with many other worthy move-
ments In the recent debate on the Ship Purchase
Bill, Senator. Root made a powerful address, pointing

events occurred.”

London, February 16.-—/—Germuny‘s proposal that
England abandon her embargo on foodstuffs consign-
ed to Germhan civilians in return for Germany's call-
ing off her submarine campaign against English mer-
chant shipping was presented to the Cabinet by For-
eign Becretary Grey to-day.

According to reliable reports the German proposal

3 Of representatives of Britain ana
With o view t.o avoiding a recur-
N the two countries in con-

e, i By

out that if the United States purchased foreign ves-
sels that she would be purc!'lasing a’'quarrel with eve!.'y
boat secured. He is regarded as one of the ablest

was rej d in its entirety:
At the conclusion of the cabinet meeting it was
announced that King George would hold a privy

publie |

went west in 1882, and settled at Regina, but removed |

| g .
zone around the British Isles and to Great Hxilaiyw“h('ms‘lle drug business. He later represented that |

Coast Ports and Indians Were Landed at
Marseill.

Paris, 3rd the Brooklyn

lBagleL——Thougl\ nothing has appeared in print, it is

February (by mail to
| an open secret that within the last few weeks a con-
| siderable English force have been landed in France.
| of the Kitehener
|

| They are the
| Their numbers have been estimated at from ten to

' twenty army
‘00,000 men.
The new men have come from all parts of the Em-
dire, Even a regiment from Malta, the little isle in
he Mediterranean. has recently been landed in France.
The drilling
Salisbury Plain are now in France and all sorts of ex-

first new armies.

corps

Canadian forces that have been at
“ travagant rumors are about concerning the number of
| American citizens there are in the Canadian contin-
‘gan

To transport an army- of that sort, feed it, shelter
it and keep it
dertaking of considerable proportions

Just how it has heen done will be learned perhaps

supplied with ammunition is an un-

ten or twenty vears after the war is over. Nothing is
allowed to be printed at the present time.

All that can be said is'that thesd troops have been
by no means simply taken across the Channel and
That would be

landed on the north coast of France

inviting too much danger from aviators and submar-

ines.
The recent and repeated air attacks on
troops and supplies
France by the ports on the west coast, from Brest to
Bordeaux, while of cours
been landed at Marseilles,
The command of the gea has been of great value
Allies

unofficial

to the
The
fore long the British forces will take the entire hat-

reports are to the cffect that be-

tle line north of Arras, or the bend at Compeigne,

of which will be no secret to the Germans

of Boulogne.
In |
glc railroad centre with connections north, south and |

addition to being near the ‘coast, it is

~ of Commerce
" Head Office—=TORONTO

Paid Up Capital « - - $15,000,000
Rest - . - - - 18,500,000

e Board of Directors:
2 T e e S8 5’% s
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which would be about 300,000 to |

Dunkirk |
|
have been caused heyond doubt by the movement of |

The new troops huve come into

. the Indian contingents have |
|

The most northerly British concentration camp has

been laid at Ktahels, a small city near the coast, south

a strate- |

. C. Flumerfelt, Esq.
H. J. Fuller, énq . X
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| WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXI00, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-

| SURPASSED FACILITIES FOR THERE
|1 TRANSACTION OF EVERY KIND OF

|

BANKING BUSI IN CANADA OR IN
|  FOREIGN COUNTRIES.

|
———

Promptly M at Reasonable
Rates

i Coliections Effected
|

|
|
|

[ INCORPORATED 1832

E waThe=-

| Bank of Nova Scotia

Capital paid-up ..
Reserve Fund

|
|
| Branchex in all the principal Canadian Cities
| throughout the izlands of New-

and towns;

foundland, Jamaica, Cuba and Porte Rico, and

in the cities of New York, Chicago and Boston,

Every description of banking business trans-

|
|
|

acted.

east toward the battle lin

Recent visitors there suy thut a whole new city has
been built by the British Government for the troops.
There supply
drinking laid

through the city.

are miles and miles of tents and (o

water a new water main has been

Preparations on an even greater scale have been

IEnglish have been landed here

ever since the war broke out, hut recently tremen-

Normandy. troops
dous preparations have been mid:

The entire city has been ux
a camp, and outside the city a whole forest has been

tood as turned into

cut down to make room for army huildings.

That English authorities delu-
sions the length of the war judged
| from the fact that many oi the new huildings are

the huve no vain

about may bhe

made of cement or reinforced concrete
Persons who have come from Engls

port that for

road -traffic bad been interrupted, hecause

all ralil-
the troops

weeks at a time practically
| were being moved to France

| The same is true of the Freuch lines, on which the
1newly made English soldfers have heen shipped from
| the points on the hattle lines where they
lare to taste trench life and German fire,

How the new armies will stand the test remaing
| to be seen, but the French fecl much heartened by
the underground reporte of heasvy English reinforce-
ments. France is proud of her own army, but she
| has much confidence in the Inglish. She feels more
| certain of ultimate vietory than ever
————

iGRANBV DIVIDEND TO BE RESUMED

| the coast to

(C. M. Withington, Special Correspondent.)
| New York, February 16.—Granby Consolidated Min-

| ing, Smelting and Power Company, Limited, directors !

going on at Rouen, the capital of the Old Duchy of |

AT MARCH MEETING OF BOARD.

CEAD DELEVES AMERCAN
GEAMAN BELKTIONS S

serlin, February 16—"I regard the relations bhe-
tween our two countries calmly, and with confidence,
Innd 1 believe pending questions will be solved in &
mutually satisfactory,” declared James W.
United tates Ambassador, in an interyiew

.

manner
| Gerard,
| published in the Locakle Anzelger to-day.
| “The men at the heads of the governments in Ber-
{lln and Washington are not peérmitting themselves
E"“ be influenced either by the press or public eritie
clsm.”

The Ambassador is quoted as saying: “The public
in the United States, as well as in Germany, should
await developments quietly.”
NEW BRUNSWICK'S AGENT GENERAL

WAS BANQUETED AT MONCTON,
I Moncton, N,B., February 16.— Many prominent
Imcn in New Brunswick attended the banquet last
night here in honor of Mr. ¥, W. Bumrer, who has
been appointed Agent General of the Province in
England.

E. A. Rellly, K.C,, President of the Moncton Board
of Trade, presided.

Lieut.-Governor Wood, Hon. Geo. J. Clarke, Pre-
mier of the Province, Hon. J. M. Baxter, the Attorney
General, Hon, Dr. Landry, Provincial Secretary, be-
| sides members of the Legislature, were among those
| present,

| AMERICAN CABINET MEETING
| DISCUSSES IMPORTANT S8UBJECTS,

Washington, February 16.— At a cabinet meeting

| held their monthly session this morning, but took nu; Secretary Bryan placed before the members the lat-

action on the dividend.

; 1 have good reason for
be resumed on Granby shares at the March meeting
of the board.

than $100,000 net monthly and this will be greatly in-
creased when certain plans which the management
has in mind aré carried out

Another furnace will be added to the new smelter
at Anyox increasing the capacity of that plant by 25
per cent.

While there will be four furnaces, it is probable
that three will be kept in steady operation, leaving a
fourth in reserve against accidents.

monthly until the Grand Forks Smelter gets into full
swing with its eight furnaces and the Hidden Creek
Smelter fires up three of its units.

That Granby will share as much if not to a greater
extent in the improved copper conditions that most
of the other copper mining companies are enjoying is
a belief held quite generally in Wall Street.

The management is second to none.

NATIONAL BRIDGE COMPANY'S
ANNUAL THIS AFTERNOON.

The annual meeting of the National Brld;c Co. is
being held in the Windsor Hotel this afternoon, when
it is understood the geustion of the bond interest will
be discussed. i

It is stated the company did not earn the interest,

ion Bridge Co. will make up the deficiency.

No announcement of importance is exveeto;d from
to-day's meeting, but the directors of the Dominion
Company are to mieet later in the week.

couneil late to-day or to-morrow. i legislators in the neighboring Republic. el

Production should now run abouv 2,000,000 pounds

and it is as yet undecided whether or not the Domin- !

| est official communications received bearing on the

stating that dividends will! German war zone declaration, the flying of the Am-

| erican flag by the British merchantmen and the full
| text of the British reply to the recent American pros

The company at the present time is earning morei test on the seizure and detention of American ves-

| sels.

He also announced that the subject of the most
recent Japanese demands on China were considered.

The subject of the wheat embargo also was up in-
formally, but it is extremely unlikely that the Ad-
ministration will support such legislation.

—
BERLIN SAYS BRITAIN MAY
SINK NEUTRAL S$HIPS—A RUSE?

Berlin, February 16,.—An official statement issued
by Germany's Press Bureau follows:—

“It is believed in shipping circles that it will aid
England’s_interests if conflicts arise between Ger-
man and neutral states, It is not improbable, there-
fore, that neutral ships will be purposely sunk by
British submarines.

“It is also known that England has laid lai'zo quan«
tities of miines against Giérman submarines.”

-
ITALY ASKS ROUMANIA'S SAFETY.

London, February 18-~ The report that Italy has
asked both eGrmany and Austria-Hungary to\ give
assurances that no attack on Roumania has been re-
peated, A despateh from Milan quotes the Corriere
Della Sera as saying the Italian Government has re-’
quested the giving of these assurances as a result of
reports that Austria was about to invade Roumania. 0

NATIONAL BANK OF CUBA.
New York, February 16.—The National B
ba has received $600,000 in gold |
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Following the Usual Prg the C would
be the Logical Bidder For the Collateral at the
Sale in New York on March 12th.

" Relative to the announcement made that securities
and property of the Wabash Railroad Company are to
be sold in New York City on March 12th, the follow-
ing are some of the special items:—

(1) Demand note of the Wabash-Pittsburg Ter-
minal Railway Company for $3,500,000; dated May 1,
1905,

(2) Demand note of the Wabash-Pittsburg Ter-
minal RailWay Company for $1,500,000 dated May 1,
1905;

(3) 2,400 shares of par value of $100 each of the
capital stock of the Belt Railway Company of Chi-
cago;

(4) 1,217 shares of par value of $100 each of the
capital stock of the Pacific Refrigerator Transit Com-
pany;

(5) 12,000 shares par value of $100 each of the

The Manchester. Line S.S. Manche
salled from Manchester for Halifax, NS, on February
13th, 2z ik

Shippers of cotton threaten to buy the steamers
they require if tonnage at reasonable rates are not

speedily forthcoming,

Announcement is made in the Amsterdam Handels~
blad that the Royal Dutch Steamship Company has
suspended its service to Havre until further notice.

The British steamer Wavelet, from Pensacola,
struck a mine in the English Channel to-day. The
loss of life numbered twelve, and the steamer was
beached.

The new Blue Iunnel Line service between Ta-
coma and Europe by way of the Panama Canal, it
is expected, will facilitate the shipment of copper to

MR, J. E. DALRYMPLE,

Europe.

capital stock of the Pacific Express Company; and,

(6) ,000,000 par value first refunding and exten- |
sion mortgage bonds of the Wabash Railroad Com- |
pany, having attached thereto the coupons maturing |
January 1, 1912, and all subsequent. ;

Deposit With Special Matter.

No bids will be received from anyone offering to bLid
on any or either or said parcels who shall not deposit
Robert C. Beatty, at his of-|
New York. pr
that
the

with the special master,
68 William
1915, ¢
its acceptance

fice, street, on or r Lo |

March 11,

his bid in case

will make good |

forth in

s a pledge he

sum set
the following table

Note
deposit.
Parcel 1 $26.000

1.000 5,000 |

Parcél
Parcel 3

= 2000 |
3 2,000 |
4
5

|
3.500
1.000
3 0

100
Parcel T00
200

2,700

Parcel
Parcel 6 ..
On acceptance of a
above parcels, the bidder whose offer is accepted must
to

bid for either or any of the

forthwith to the special master in addition

the amount deposited, a sum which, with the
already made shall be equal to 10 per cent. of such
bid.

Referring to the foreclusure decree under which |

pay
deposit

the collateral securing the extended 4% per cent. gold |
notes of the Wabash Railroad Company, due May 1, |
1913, will be offered for public sale on March 12 next,
of of which John W.

Platten is chairman, gives notice that about 90 per

the committee noteholders,
cent. of the notes had been deposited subject to the
noteholders of April 30, 1913. Certain
amendments have been made to this agreement and

agreement

deposits of the remaining notes in negotiable form,
with the May 1, 1913, coupons attached, the United
States Mortgage and Trust Company, 5§ Cedar street,
New York, until February 27 next, after which date
the committee will be under no obligation to permit
further deposits.

Holders of Certificates.

The committee announces these amendments under
which holders of deposit who do not withdraw their
notes within /two weeks -after February 9, will be
Aeemed to have assented to said amendments, and will
be bound thereby.
posit may, however, withdraw the notes ropros(\ntcdi
thereby within said period of two weeks upon sur-
render of their certificates of deposit, properly in-
dorsed in blank and upon paying to the depositary
$10 per $1,000 note, which amount the committee has
fixed as a fair contribution toward the expenses and

compensation of the committee, and also in the case |
of notes ‘in respect of which the amount of the .\lny;
1, 1913, interest coupon was advanced, the’amount or‘
such advance with interest thereon at the rate of 6|
per cent. per annum.

The securities which are to be sold on Mareh 12, in
accordance with a decree of the district court en- |
tered on January 9 last, represent the collateral for
the $5,000,000 4% per cent. notes of the Wabash Rai
road Company originally issued on May 1, 1905, and
extended to the same date of 1913. A committee, of
which John W, Platten is chairman, and of which
the ofher members are Otto T. Bannard and Hen
R. Ickelheimer, with Calvert Brewer as secretary, ask-
ed for a deposit of the notes with the United States
Mbrtgage and Trust Company. It understood
that practically all of them have been turned in.

; Sale of Collateral.

The proposeéd sale of the collateral js understood

is

to be the usual lega%slep in order to put the commit-

tee in possession of the security for the notes and in
turn in a position to deal with the other committees
in the forthcoming reorganization of the Wabash
Railroad Company. Following the usual procedure
the committee would be the logical bidder for the col-
Jateral at the sale.

It is learned that another plan of reorganization
for the Wabash Railroad Company is being advanced
as much as possible. So far nothing has been heard
recently with respect to a similar plan for either the
‘Wabash-Pittsburg Tcrmlnalvﬂaurmd Company or the
‘Wheeling and Lake Erie Railroad Company. Sey-
eral plans have been brought forward for these com-
panies within the past two years, but it has been im-
possible to obtain an agreement to the terms from all
the varlous interests.

| inereases in earnings as contrasted with those of re-

| form of letters which

The subsidiary companies of the Atlantic, Gulf and
West Indies Steamship Lines are showing gratlfying‘

cent past months.

|
|
|
|
|

—

The New York, the Alaunia and the Franconia have |
arrived at Liverpool; the Rochambeau is at New |
York: the Madonna at Marsejlles; the Ancona ai]
Naples and the Regina d'ltalia at Genoa. |

Something never before heard in the shipping trade
is the rate of $7.50 per ton now being asked and paid
to sailing vessels for coal from New York to Buenos
Aires, the shipper paying all loading, discharging

charges and port fees.

|

have formed a shipbuilding |
The purpose
The capital is

Ltd.,
company to operate in
build mercantile ships of all classes.

Messrs. Vickers,
Spain. is to

£ 480,000 and 60 per cent. of the money will be funndi 4

by Spain and 30 per cent. by England.

The hampering of the North Sea fishing has cnm-l‘

pelled IEngland to turn to Canada to help her out of |
her dilemna. Quite a profitable business is lwing;
done in bringing halibut caught in British Columbia |
and shipping it to Great Britain via Montreal. |

food and
left Ply-
been de-
a special

Canada's gift ship Treneglov filled with
distressed Belgium
Rotterdam, having

The ship carries

other good things for
mouth _\'es}erday for
layed by the weather.

gift from the Archbishop of Toronto to Cardinal Mer-

cler.

The crew of the Nova Scotian schooner Fleetly has
been landed at Avonmouth by the steamer Mechani- |
The men were taken from the sinking schuon-‘i
Heavy, squalls had |

The Fleetly ‘
Nfld.

cian.
in mid-ocean,
caused the vessel
bound from Lunenburg. N.S,

er February 4.
founder. was |

for St. John's,

to

The British Foreign Office has announced defin-|
itely that if the cargo of the American ship Wil-|
helmina should be diverted for the relief of the dis-
tress in Belgium, the decision to send her cargo to a
3ritish prize court would be reconsidered. Otherwise

Holders of certificates of de-| . cargo must be submitted to the decision of the| of 1

court.

During the past week deep sea charters were closed
for eight schooners to Canada and the United States. |
The vessels are to carry lumber. coal, cement, and the:
like to the east coast of Ireland, and the west coast |
of England, and will sail in the wake of a goodly
fleet of American and British ships that have al-

ready received charters in this trade.

Customs inspectors have boarded the British steam-
ship Frankmount at New York and seized $1,500)|
worth of smoking opium, and alleged evidence in thc"
is saild to lead Government |
agents to believe that opium smuggling gangs are
operating here and at Tacoma, Washington, and that
| an extensive traffic is carried on at Vancouver, B.C,
and at several large South American cities.

A despatch from The Hague savs: “The German
Admiralty states that when a name and a national
| flag are painted on the side of a neutral ship in order
| to insure protection from a German submarine attack,
| they should be painted as high as possible above the
waterline, as otherwise they may not be observed from
the submarines, whose periscopes will be very little

|
|
|
|

Vice-President Grand Trunk, who presided yester-
day at a meeting of the freight men of the different
railroads.

Three hundred; and one persons Who' trespassed on

in 1914,
g B

the property of the Pénsylvania raiiroad were killed |

The Pacific Great Eastern i is at p
employing 3,000 men in connection with ‘the grading
of their line. g

- * S——— ’

Thieves ' ‘entered four stations on ' the Greenwood
Lake, N.J., division of the Erie Raflroad, breaking
open the telephone cash boxes and getting in all
about $50.

Thé Princess Patricia Regiment have named some
of the dug-outs the “Chateau Frontenac” and “Cha-
teau Laurier,” after the famous C. P. R. and G. T. R.
hotéls in Quebec and Ottawa.

B

CEAT NORTERN LOST VR
S5000000 1N 5ROSS PEVENLE

Large Reductions in Expenditures for Upkeep Were
Made—Siirplus After Dividends Was
$7,600,000.

v

Great Northern's gross revenues decreased $5,630,-
605 in the first six months of the current fiscal year,
and yet the surplus for the period, after dividends
and depreciation charges was about $7,600,000. In
other words the road fell short by roughly $1,000,000
of earnng the full year's requirements for dividends
and miscellaneous depreciation in the six months. The
0ss in gross earnings suffered by Great Northern

has been as severe as that felt by any of the north-|
| western roads.

After bulking work in the spring
months, Great Northern met falling revenues by an
immediate reduction in operating expenses. In the
fiscal year ended June 30,- 1914, maintenance outlay
was larger than in any previous year. In the current
vear, the first six months showed a decrease in main-

tenance of over $4,000,000. James J. Hill says that

maintenance

| the physical condition of the road is first-class, but
| adds that there is no “landscape

garcening’ being
done. With revenues on the decline, a decrease in
transportation costs was to be expected and $1,731,-
193 was lopped off that item in the first half year.
The ratio to gross was between 24 and 25 per cent, a
low percentage even for Great Northern.

With the coming spring months, maintenance out-
lay In the fiscal years 1914 and 1915,
when gross revenues were topping all records, main-
tenance appropriations were large, and this has un-
doubtedly made it easier to cut down this year with-
out impairing the system's physical condition.

No one cause is to blame for the falling off in earn-
ings. Decreases are reported all along the line, and
in practically every commodity carried. James J.
Hill is not making any predictions of business booms,
but merely says that conditions are mending. Not all
ast fall's crop has been moved, and it is estimated
that from 28 to 30 per cent. of the grain is still in
farmer’s hands.

It is altogether probable that with the cancella-

will increase.

| tion of the Steel ore lease Great Northern's revenué |

this year from ore shipments will be smaller. The
Steel Corporatiop teok out 6,000,000 tons of iron ore
from the Great Northern Ore properties in 1914, and
the Great Northern road hauled this rrom the mines
to the lakes. The rate is 60 cents a ton, which meant
revenues of $3,600,000 to the railroad. Shipments from
the operations of the stéel lease have not constituted
all of Great Northern's ore tonnage, but they have
played an important part.

It cannot be said that because the Steel lease is no
longer in operation Great Northern Railway’'s ore ton-

nage will suffer to the extent of 6,000,000 tons, the ap-‘

proximate total of ore the Steel Corporation took out
in 1914, but it is likely that there will be a substantial
reduction. Although Great Northern's ore tonnage
makes up over 40 per cent. of the total freight ton-
nage, it contributes only about 15 per cent. to gross
freight revenues. '

0000000000 0900000000000

The Charter Market

©

raised above the water. Rough weather and high
seas increase the necessity for neutral ships observing
this precaution.”

The U. S. coastguard derelict destroyer Seneca
awaited orders to sail to-day for the Grand Banks,
where she will patrol the ice fields. The Seneca
will remain there as long as the ice continues to come
down from the north and menace navigation. A
powerful wireless outfit will enable her to be in con-
stant communication with shore stations. 'The posi-
tion of ice not only will be made known by wireless
to the Hydrographic Office in Washington, but the
news also will be flashed to vessels in the vicinity.

(Exclusive Leased Wire to Journal of Commerce.)

New York, FeBruary 16.— The full cargo steamer
market continues firm and rates are strongly sup-
ported in all trades by the light offerings of tonnage
for March loading.

Charterers requirements are mostly for March de-
livery, particularly time charter boats. In the sail-
ing vessel market chartering appears to be on the
increase in the off-shore trades, and rates are ad-
vancing materially.

Frelghts of this kind offer freely, but the supply of
suitable vessels is light.

Charters—Grain—Belgian steamer Fruithandel, 21,-

000 quarters, from the Gulf to West Coast Italy, 11s

! 134d, Marech. |
PBritish steamer Morazan, 23,000 quarters, from the |

Gulf to Marseilles, or Naples, 11s, March,

British steamer Volnay, 2,928 tons, from New York |

to Aveonmouth, Cardiff, Barry, or Hull, with part
cargo, p.t. prompt.

Dutch steamer Laura. 21,000 quarters, from Phila~
delphia to Rotterdam, 9s, Fébruary-March,

Greek steamer Nestor (previously), 30,000 quar=
ters, from the Atlantic Range to Greece, 10s 7%d, op~-
tion, 'West Coast Italy, basis 10s 9d, February-March.

Petroleum--Danish  steamer Roma, 8,000 barrels,
refined, from Philadelphia to Scandinavia, p.t., Feb-
ruary.

Danish steamer Paris, 7,000 barrels, same, March.

British schooner Coral Leaf, 2,300 barrels, refined,
trom New Yotk to Lisbon, 8s, prompt.

Coal—Steamer Clacique, 4,543 tons, from Atlantic
Range to San Francisco, $7.60, February 25-March

4th.

April-May. ~

Lumber—=Schooner Chas. K. Schull, 827 tons, from

the Gulf to the River Plate, p.t. | %
British schooner Annie M. Parker, 307 tans, from
Moss Point, to Cardenas, $.50.
Duteh Prins Willem V.,
1,299 tons, from New York to Rotterdam, with gen-
eral Ccargo, pt., prompt. 3

1 Orela

it 2,709 tons (previously),
trom New York to Marsellles with sugar, p.t. prompt.

Schooner Chas. G. Endicott, 751 tons, from Rio

| Janeiro to New.
S e

: York or Baltimore, with ore, p..

Z

Norweglan steamer. Thor, 2,889 tons, same, 37,
-

The indi inate use of the letters C.P.R, G.T.R.
and C.N.R., which cheap hotels, restagmnts.‘ etc,,
ihave been in the habit of attaching to their nameml
in business throughout Canada, may find some of |
the offenders in the law courts soon. !

- {

California Railroad Commission made permanent
an order issued a year ago, reducing rates of Wells
Fargo Express Co. Loss in earnings in California |
will be approximately $750,000, or 15 per cent. uf‘{
earnings in that state. |

S |

The Grand Trunk is now in a position to proceed:
| with the Lachine, Jacques Cartier and Maisonneuve |
! Raflway in accordance with a recent order of the
Railway Commissioners. 1t is understood, nowever, |
]that the company céllno( afford the expenditure ju:t‘
| now.

Rate-beaters on Pennsylvania Railroad have found |
|a way to make round-trip from New York to Phila- |
Edelphia for $1.02, against regular fare of $4.50 and |
| mileage fare of $4.06. On the Reading they have
cut far to 911 cents, by ingenious employment of
commutation tickets.

llne[

Committee on Railway Mail Pay

| has issued a statement that in the last fiscal yearj
| the Panama Railroad received more than $2.77 per |
| ton of mail per mile, while private roads in the Unit-
ed States received approximately ten cents per ton |

per mile, {

across the

A conference between representatives of the C. P.
:R. and G. 'T: R. was held yesterday for the.purpose
| of collating all-the information which had been ob-
| tained regarding income and outlay, and preparing
| a synopsis of the same for the information of the
| boards of trade throughout the country, according to
| the suggestion of the Board of Commissioners.

Charles M. Muchnic, of Baldwin Locomotive Works,
;"n a speech at the Republican Club, told of Manila
| Railroad Co., operated on American territory with
| Government representatives on board of directors,
{ which bought its locomotives in England. He said
that the entire management of the company is com-
posed of Englishmen, who will not allow -American
manufacturers to tender bids when the road needs

equipment or supplies.

|

| Nou a single passenger was killed in a train acci-
| dent on the entire Pennsylvania Railroad system of
]26‘198 miles of track over which a million trains were

operated in 1914, A statement by the railroad shows

that the nineteen persons classed in the .Interstate
bCommeree Commission’s accident reports as passen-
| gers killed during the year were killed by falling,
iJumping or slipping from moving trains, getting .on
tmoving trains, falling in front of trains, standing teo
| close to the edges of platforms, crossing tracks at
| stations in front of trains or by other actions which

| the railroad was powerless to prevent.

Mr. F. B. Carvell, M.P, charges the government
with unnecessary delay in taking over and. operat-
1ing the St. John Valley Railway as part of the In-
| tercolonial. In 1911 it was agreed between the Do-
| minion Government and the Government of New
| Brunswick, he said, that if the Province got a com-
1pnn_\* to build the road the I. C. R. would lease it,
| paying 40 per cent. of the earnings for the lease, as
well as providing rolling stock and maintaining the
| rond. The Hon. Frank Cochrane, stated, in the
| House of Commons, that the St. John Valley Rail-
[“'a.y was supposed to have been completed on Octo-
ber 15 last, but when it was inspected in November
.it was found to be not completed, and he refused to
| take it over. Much remains to be done, including the
:b\l“ding of terminals. While the route and 'speci-

| fications of the road had ben altered the present road [

could be operated as cheaply as that originally plan-
;ned‘. The Government would carry out its agree-
{ ment when the road was finished.

|

SUTIEN PAGHG MUST DHIE
~ OF TS PAGF AL STEANERS

Washington, D.C.,, February 16.—Interstate Com-
| merce Commission notified Southern Pacific Railroad
that it will order the line to dispose of Pacific Mail
8. 8. Co. unless the rallroad agrees not to operate
vessels beyond Balboa in the Panama canal zone,
j8outhern Pacific was allowed 60 days in which to
amend its petition for permission to operate the wat-
er line under the Panama Canal act,

The Pgrhma canal act forbids railroads to own
competing water lines running through the canal,
and Pacific in its petition gave the impres-
slon, according\to the commission, that.it would oper-
ate a steamer serwce through the canal. So the com-
mission decided to ask for a positive statement that
vessels from California would not go farther than Bal-
boa, on western side of the canal zowe. It {s belief
of the commission that to operate through the canal
would violate the law, while to operate to Balboa
would not. . 3

“If any vessels of this line are not to go through
the canal, that fact should be made clear,” says the
ruling. “Upon the record as it now stands we find
that ships of the 0 are i ded
to be ‘operated through the Panama canal' We are
of opinion that as ¢to veasels of the steamship company
wWhich pass through the Panama canal the commis-
sion has no power to extend the time within which
they may confinue to be operated. If it is made to
appear clearly that there are vessels which will go
no farther than Balboa, and not through the canal,
we could as to such vessels extend the time.”

The that it b the stéam-
ship service tg be of adavntage to the public.

| Ches,

South. aPc.

The | stim ted p for the stocks in the 1915
year u.quu ‘out on the assumption that the
sent rntqqo}_srn,lngs,eontinde’- throughout the s s
half year, and, in addition, takes no accou .
;:huu'el in fixed charges or capital stock
ng:

nt of any
Outstangd.

Dec. in earn. Dec. from last P.C. gy PO,
Bross. . ¥r. neét. earneq, eame.;,.
Atchison .. .. x$3,194,776 x82,708,4211913 o 1?”-}5.
Atlantic C. Line 2,446,340 1,689,197 g
Can. Pacific 19,348,036 7,637,860
Balt. 6,473,103 1,283,779
523,145 299,967
2,263,269 1,290,208

.

& Ohio
& Ohio
Chic. & N. W.

X

| Chie. M. and

St. Paul
Great Nor.
Illiincis .Cen. ..
South. Pac.
Louis & Nash.
N. Y. Cen.
Nor. Pac,
Nor. & West.

1,683,816
5,630,605
2,033,682
3,209,718
4,890,045
8,585,705
4,688,839
2,068,406
3,299,718
59,942,540

1,196,251
244,960
192,810

3.!01,241

1,874,794

31,6

1,639,8
435,672

3,101,241

17,818,241

X

X

Total _..

x—Increase,

That only one system, the Atchison, sl
to increase both its gross and net, and show a4 ma
terially larger percentage earned for its mmm;,;
s?mres. reflects the seriougness of the railvoad sity,
tion and the extent of the industrial depri i

wuld be aple

ion,
—_——
HIGHLAND RAILWAY DIVIDEND.

] London, February 16.— Like the Great North of
Scotland Company, the Highland Railway has redug.
ed its rate of distribution, the dividend recommended
for the past year being 21 "
witih 2% per cent. for 1913.

The reductien represents a diminution
in the amount to be disbursed among ()
ers,

per cent., as compared
ol L6500
stockhold.

—
COLUMBUS RAILWAY AND LIGHT.

New York, February 16— The Rall-
way and Light Co. has declared a dividend of 7§
cents a share on its capital stock, payable February
25th to stock of record February 13th.

No dividend will be paid to stockholders who are
in default for assessment due Decembor 30th, 1913,
or June 30th, 1914, but this dividend will e applied
:;:lflccoum of such assessments as of I'ebruary 25th,

5.

Columbus

BUFFALO GENERAL ELECTRIC.

New York, February 16.—Up-State Public Service
Commission has authorized Buffalo General Electric
Company to issue $900,000, five per cent., 30 vear first
refunding mortgage bonds at not less than 95 and
accrued interest to net $85d,000.

CHICAGO AND EASTERN ILLINOIS.
New York, February 16.—It that more)
than 75 per cent. of the outstanding per cen
purchase money first lien cdal bonds of the Chicago,
and Eastern Illinois Railroad Company had been de
posited under the bondholders’ protective agreement

is learned

five

) WEATHER MAP.
Cotton Belt.—Clear, scattered rains In the et
Temperature 32 to 36.
Winter Wheat Belt.—Generally clear
Temperature 26 to 42.
American Northwest.—Generally clear. No moisture,
Temperature 4 below zero to 20 above.

No moisture.

The Manchester Line S.S. Manchester Citizen, sailed
from Halifax, N.S., for Manchester on February i at]
8 a.m.

STEAMSHIPS.

CUNARD L

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

FRANCONIA (18,100 tens) . . ...
Alaunia (18,400 tons) .. .. ..
Orduna (15,500 tons) .....
Transylvania (15,000 tons) .
Orduna (15,500 tons)

Afte
March 8th, 1

March 13

..March
svewesApril 5
teveseesnesee  April 19
For information apply to
THE ROBERT REFORD CO. LIMITED, Gene
Agents, 20 Hospital Street. Steerage Branch, 2 8
Sacrament St. Uptown Agency, 630 St herin
Street West. ¢
2

RAILROADS.

CANADIAN PACIFI

OTTAWA.

*9.05 a.m. 14.00 pm., §7.35 p.m.

*9.00 p.m, *9.45 p.m.

#9.00 p.m. train for Ottawa.
{Daily ex. Sun. $Sun. only.

Sleeper on
*Daily.
TICKET OFFICES:

141143 8t, James Street. Phone Main 15-
Windsor Hotel, Place Viger and Windsor St. S¥

GRAND TRUNK

DOUBLE TRACK ALL THE WAY
Mbntreal — Toronto — Detroit — Chicage
THE INTERNATIONAL LIMITED.

Canada’s Train of Superior Service:
Observatiol
Sleeping *

RAILWAY
SYSTEV

il
Teaves Montreal 9.00 am, daily. n-g;
rary, Compartment and Standard
Montreal to Chicago.

4 Express Trains Daily to Toronto:
R
122 St. James St eon Francol g
T
. Bomaventurse Stadlen

4
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i estate market for some y?ars to come,
Batorests of real estate demand a steady
# r than an cnormous volume
ind it Is encouraging {0 note that the dii
ty has not been accompanied by a
Himinution in prices.
tion this year is rather
bo inasmuch 28 the war introduces a dist
‘ in this yea 's renting problem. Ma
"'“ repewing their leases without change.
cases owing 10 individual circumstances s
arying {rom ten per cent. to fifteen pes
jjgen made- There is no scarcity ot dwell
gents or flats, nor of shops and offic
'mecti\'c tenant can get what he war
jng to pay the price.  As regards dwe
odation there is always the coun
our or five months, and s
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¥ qhe renting situa

Shack upon for fo
3 estimate o

first of November than before the first
the current rate of interest on the be;
f from five thousand to tw
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bt slightly lower rates bhut lenders generall
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amounts from outside sources may b

tlcular as to the margin of security.
beven
nd applications for loans on vacant land
e city are almost invariably declined.
¥ There were 73 building 1mrm'its issued i
hd the stated aggregate cost of the work |
Pphere were 27 permits issued for repairs a
jons, the cost amounting to $86,981.
There were 640 real estate transfers in
wl city wards and in the municipalities ¢
eive, Verdun, Westmount and Outremon
St the registry offices during the month o
“amounting to $4,447,053.
E During the corresponding month . of last
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CANADA CEMENT CO. LIKELY
4 TO MAINTAIN ITS Di\

At the annual meating of flie Canada Cen
pany yesterday, Swator Edwards pointci
'there was every Teason on the part of the s
ety to feel gratified with results of the year
#8 the war had largely depressed trade.

He was pleased to say., however, that e
was in splendid shape, and he predicted a
output for the year of 1915,

At the present -moment there was no
Whatsoever that the company could not cont
ng its full dividends,

In seconding the adoption of the report,
iKilbourn gave great credit to the manage
aff for the manner in which they had ¢
the business in the past year,

The Canada Cement Company was pract:

nTr in its particular line of trade throu;
dminion and he had every reason to look fi
¢ future with confidence.

e mtiring board of directors was re-e
b Hon. W. C. Edwards, Hon; Robert I
‘.kllhourn, F. P. Jones, C. C. Ballanty:
fimmond, R. W. Kelley, W, R, Warren, E. 1
prouhar Robertson, 12, ¢, Norsworthy, D, )

William McMaster, Denis Mux:plu'. a

5. Y

- financial statement published some

regented and adopted. i

7 5. EMPIRE LOAN
Winnipeg, Man,, February
‘ v:n.\'. of ithis city, had net profits for
of $66,182.80, which compares with $44
i preculln:; Year, increase of 521.886.5.
b ‘ﬂh the balance brought forward of $318.
!::D:cemb‘—er :{ 5t, 1914, available for dis

Of $66,501.56, und of this sum $45,01

0L in dividends at the rate of 8 lre"‘ '
: “ml:ogd[:mo-oq Was transferred to the
€ dividend has been ‘on the ba

COMPANY.
16.—The Emp

an

_uselu. paid up

3 capital and reserve
£ of Year's com,

ares as follows:—
Assets, Capital Paid Up.

s1 8 12786022 $ 30,572.40
v 195,034.58 73,231.68
259,005.15 142,076,177
396,084.37 225,603.37
581,130.29 282,444.38
356,172.89
543,310.21
567,015.60

w 1,050,132.86
1,072,899 94

3 N'F‘ IN OFFiCIALS OF
% BELDING'PAUL-CORT

ir A o, Dawson, ma
g ha; x naging. director of C
i een elected president |
i I, Limited, = My, ‘Dawson ¢
~ ol the Board of this company.
Mcl(daater haa,béeri re-electe
Mr, James Hutehtson secreta

A Beynolds has been
“HAMceession, to My, F. Paul, who ir

e to Vi Ve mana
A { be relieved 0f the actl
P et
I'Q! mlinvon the Boa: rd as its cb

appointed

w; T
“CHILI NEEDS LOCOMOTIVES,
February 16.—The Governn
betweg‘n Fte!:mary 27th'an,

type :lonomouv Y
‘ ‘ra“tdnn"‘\ ves, l," |



Ve by now l\
8 for the first le

the figures fop thig
/And we, therefore, ap.
on 15 0f the most prom.

for the stocks in the 1915
mumpuon that the Pre-
e’ throughout the secong
mu No account of any
r caplul stock outstangd.

c. from last P.C, Est, P,
¥T. net. earneq. earneq,
1913-14 1914.y;,
X$2,708,421 736 19
1,689,197 10.63 5.69
7,687,860 1362
1,283,779 45
299,967 473
1,290,208

1,196,251
244,960
192,810

3,101,241

1,874,794

31,676

1,639,857
435,6

3.]\)].141

17,818,241

X

e Atchison,
and net,
earned

should be able
and show 4 mg.
commep
1ess of the railroad situa.
industrial depre ssion,

for is

WAY DIVIDEND,
Like the North of
hland Railway has redue-

Great

he dividend recommendeg
4 per cent. as compared
- a diminution of ¢ )

sed among the s khold-

/AY AND LIGHT.

.— The Columbus Rail-
eclared a dividend of 73
I stock. payable February

ruary 13th.

to stockholders who ape
due December 30th, 1913,
3 dividend will Le applied
ents as of February 2th,

RAL ELECTRIC.
—Up-State Public Service
Buffalo General Electric
five per cent., 30 vear first
at not less than 95 and
7,000.

STERN ILLINOIS.

—It is learned that more
utstanding per cen
6al bonds of the Chicago

five
id Company had heen de

ers’ protective agreemenl,

R MAP.

tered rains In the east

rally clear No moistore.

nerally clear. No moisture,
o 20 above.

Manchester Citizen, sailed
chester on February I at]

SERVICE

i =
o Liverpoo e

March 8th, |
March 13,
March 12

cess.April 5
...April 19

CO., LIMITED, Gene!
Steerage Branch, 2 8
gency, 6530 St. Catherin

ADS.

N PACIFI

WA.

pJm., §7.35 p.m.
*9.45 pm.

\ for Ottawa.

Sun. $Sun. only.

FFICES:
Phone Main 813
and Windsor St. St

YUNK

ALL THE WAY
~ Detroit — Chicage
ONAL LIMITED.
Superior Service.

daily. Observation: (P;‘
tandard Sleeping

RAILWAY
SYSTEV

)aily to Toronto.
S e
rols

.u.'-;,'g:.n;

Station

K pany yesterday,

was expected of the
740 that: the reduction 3
tran:
the months
of e Cradock Stmpse

|:y monthly review, even: all

of recorded trans
sou!
was only
pL2. y, 1914,
pusiness of buying an
B it 85 res(rlcted al
»'w‘ upon investors,

! re
erg and the

2 Wych a depreciation in values or prices as one

e SU

from the existing war conditions, and

exptcvlmmces of a more ‘hopeful feeling than
are © By

Pyt ere fe:,a':::‘::‘; :tg 1912 was the evldence of

P Wum“dmon which may not occur again for

| s he smaller volume of activity must

. o e bable characteristic of the

; ted as the pro
& “c::urkm for some years to come, Thebes
estate

real estate demand a steady advance in
an cnormous volume of business,
couraging to note that the diminution in
i er: not been accompanied by any genekal
o ha;ed diminution in prices.

s o+ situation this year is rather a peculiar
" iqhioed 5, ({1p war introduces a disturbing fae-
g :1 s renting problem.  Many ‘tenants
Bt ")"“‘“ leases without change. In other
m me'”.l.’n individual circumstances a reduction
o s ‘un per cent. to fifteen per cent. has
ol rmm’rhen i« no scarcity ot dwelling houses,
e - {lats, nor of shops and offices, so that |
mn?\?tcr‘r\m can get what he wants if he 15
dling t0 ;m the price.  As regards dwelling houge
3 amodation there is always the country to fall
, g pon for four or five months, and a more ac-
estimate of vacancies can better be made after

¢ November than before the first of May.

first of
.‘m current rate of interest on the best class of

nortzage loans ©
fand dollars stil continues per cent.
e amounts from outside sources may be obtamed

but in spite of the scar-

sts of
lues rather than

to be seven

i
Byt siightly lower rates but lenders generally are very

articular as to the margin of security. Vacant land |

Biven when well situated is not popular with lemlersl

nd applications for loans on vacant land outside 0!
Flie city are almost invariably dcclmed

There were 73 building 1mrmlts issued in Jammry
1 the stated aggregate coust of the work is $203,2

hene were 27 permits issued for repairs and alterd- | 09

jons, the cost amounting to $86,981.

There were 640 real estate transfers in the Mont-

vl city wards and in the municipalities of Maison- |
eive, Verdun, Westmount and Outremont recorded |
bt the registry offices during the month of January,
famounting to $4,447,053.
¥ During the corresponding month . of last year
Ftransfers were recorded, amounting to $8,282,187.
{ CANADA CEMENT CO. LIKELY

TO MAINTAIN ITS DIVIDENDS.

786 |

At the annual meating of flie Canada Cement Com-
Swator Edwards pointcd out that
“there was every Teaxon on the part of the sharehold-
18 1o feel gratified with results of the year now past
#8 the war had largely depressed trade.

He was pleased to say. that everything
was in splendid shape, and he predicted a favorable
output for the year of 1915,

At the present -moment

however,

no indication
Whatsoever that the company could not continue pay-
ng its full dividends,

¢ In seconding the adoption of the report, Mr. J. M.
iKilbourn gave great credit to the management and
Maff for the manner in which they had carried on |
B business in the past year.

there was

The Canada Cement Company was practically su- |

me in its particular line of trade throughout the
inion and he had every reason to look forward to

¢ future with confidence.
The mtiring hoard of directors
“Hon. W, (.

was re-elected as
“dwards, Hon; Robert Mackay, J
J\Hhourn, F. P. Jones, C. C. Ballantyne, G. F
fimmond, R. W. Kelley, W, R, Warren, E. M. Young, |
rquhar Robertson, D. M. Butch-
- William Denis Murphy, and H. L.

C. Norsworthy,
McMaster,

e financial statement

published some time ago
wrww and adopted. i

; EMPIRE LOAN COMPANY.
Wlnnlpeg Man., February 16.—The Empire Loan
Fompany, of -this city,
4 of $06,182,

B Preceding vear, an increase of $21,886.53.

¥ith the batance brought forward of $318.76, there
a h 0n December 31st, 1914, available for distribution
Sum of $66,501.56, una of this sum $45,011.59 was
P00l in dividends at the rate of 8 per ceat. per!
S and §20,000 wag transferred to the reserve.
1905 the dividend has been on the basis indi-

Assets, paid up capital and reserve over a
£ O Years compares as follows:—
Assets Capital Paid Up
-8 12786 $ 30,572.40
195,034.58 73,231.68
259,005.15 142,076,717
396,084.37 225,603.37
581,130 282,444.38
T13,47263 356,172.89
*+ 1,050,132.8¢ 543,310.21
1,072,899 94 567,015.60

Reserve. |
$ 1,115.13
3,782.99
12,000. 00
16,000.00
22,000.00 |
30,000.00 |
50,000.00
70,000.00

29

Nﬁfe IN OFFiCIALS oF
BELDING-PAUL-CORTICELLL |

Ao, BhReis
g 'Dawson, managing ‘director of Canadian
mtled has been elected president of Beld-
celli, Limited, Mr. ‘Dawson only ‘re-

M the Board of this company.

Mc\(a.sler has been re-elected vice-
Mr, James Hutchison secretary-trea«

i

4 &vnoldg has . been
‘Ceession, to Mr,
0 be relieved. of
Temain on the

appointed’ general
F. Paul, who intimated
he active Taanagement.,
Board as its chairman.

re

*HILI NEEDS LocomoTivEs,

3

ters of Montreal ril estate
about fmy-four per cgpg. og the

a selling I'Qﬂ ‘estate was |
s other kinds of business

dullness theré has ! !
vailing Geo. E. Blackwell sold to Isadore Elkin lots Nos.

f from five thousand to twenty thou- |

had net profits for the year |
80, which compares with $44,296.27 in |1

No-. 17-9 to 18, 15 i

121't0 26, 41 to 45, 48, B0 to 62, 58, 60 to 62, 64
to 66, 70 to 72, 75, 79, 80,82 to 107, 109, 111 ,141 to
143,145, 146, 149 to 158, 156, 188, 221, 223, 224, 226
n 298, 231, 264, 265, 308, 339 to 654, for $26,682.

_The Land & Loan ComptnyJold to Honore Robert
 1ots Nos. 4696-540, 541, Parish of Montreal, with build-
ings on 2nd avenue, Verdun, for $7,250.

208-110, 214-104, Parish of Montreal, with buildings
No. 456 Chesterfield avenue, Westmount, for $7,500,
A A
Louis Mason sold to Gasgard Archambault lot Ng.
41-12, Parish of Montreal, on 8t. Catherine road, Ou-
tremont, having an area of 5,733 feet, for $8,600.

Wm. G. Scott and others sold to J. P. Severs lots
Nos. 13-57 and 58, Cote St. Louis, with buildings Nos.
1526 to 1528 Park avenue, for $20,000.

Raoul Brieux sold to L. O. Sauriol lots Nos.
161-1040 and 1041, Cote de Ia Visitation, with buildings
Nos. 2275 to 2289 Bordeaux street, for $13,400.

J. A. Gunn sold to Gunn, Langlois & C
lots Nos.
| Recollet,

Company, Ltd.
254-1, 253-1 and 2, 262-2, Parish of Sault au
on the southwest side of Florence avenue,
“comalnlng 124 by 115 feet and lots 252-2, 54- -2, and lot
{ 258-3 in the same parish, containing T4 by 115 feet.
{ and lot 253-4 in the same parish, for $13,000,

J. W. Simard sold to J. H, David and B. Damins
| lots Nos. 9-153-154-155. Cote de la. Visitation, corner
‘of Mount Royal avenue east and Messier street, for
$12,413.

it oMEn
Max Doubilet sold to Mrs. B. Rabinovitch lots Nos.

10-1358 and 1859, Cote St. Louis, with buildings Nos,
34 to 48, St. Zotique street, for $11,800.

00“““0“0““000“0“00000000“0-

REAL ESTATE AND
§ TRUST COMPANIES

006060666

*0® o 9099006000000

Quotations for to-day on the Montreal Real
| Estate Exchange, Inc., were as follows:—

| Aberdeen Estates.

I Beudin Ltd..

{ Bellevue Land Co. .

Bleury Inv. Co.

| Caledonian Realty (com.).

Canadian Consolidated Land lelted

|

SIR LOMER GOUIN,

Re-elected a director of the Mount Royal All\l'*
ance Co. ,at the annual mntlnn held here to—day- 2

MOUNT ROYAL CD.
EARNED 5137 849

Premium Revenue Was $379,241, Being

B. Dtxon letnutimnormv!m

Y

San Francisco and San Diego.

Mr. J. A. Riordan, of Toronto, is in town and is
‘hxjng at the Windsor,

. Mr, F. Orr Lewis is sailing for Canada this week

i on the Lusitania.

Mr. J. Clarke Reid was at Caledonia Springs Hotel
for the week-end.

Mr. H. Rolland, of St Jerome, is at the
Hotel,

Place Viger

Mr. W. P.
Place Viger.

Francis, of Quebec, is staying at the

The visiting governors® to the Montreal General
Hogpllnl for this wee kare: Messrs. Jas, A. Cantlie,
Allen K. Starke, J. B. Pillow and Theo. Heney.

at th& Board of Trade:
H. W. Raphael, and E
Beaulieu.

George Goldie, Ayr, Ont.,
Lefebvre, Quebec, by G.

by
A,

LARGE PORTION OF ROCK
ISLAND WAS DESTROYED.

Rock Island, Que. February 16.—A large portion of

$109,820 In Excess Of
Last Year

BEST YEAR IN HISTORY i

Company Paid $1,293,468 in Losses Since it Com- |
menced Operations in 19083—The Hon. L. P, |

Pelletier Resigns from Board. :
{

The annual report of the Mount Royal Assurance

Co., presented at the annual meeting at 3 o'clock |

this afternoon, at the head offices, 17 St. John Street.i

shows that 1914, in spite of the ‘war. was the bes(‘

year in the history of the company. The net earn- |

ings were $137,849.

The premium revenue (after d(.dmllm reinsurance) |

The interest revenue for thel

$33,205, {

previcus year's income.
investments of the company amounted to
making the total net income gor the vear $412,447.
The losses paid ,including provision for
outstanding and deducting reinsurances. were 3157,-‘
223. This shows a loss ratlo of 41.405 of the premlumi
income. The expenses of management and commis-
sion paid to agents amounted to $117,374, being 30.95
per cent. of the premium income fm\' the year. '

The net earnings of the company amount to 3!37.-‘
849,

all losses |

of which $52,216 has been transferred to the re- |

Cartier Realty..

Central Park, Lachine. .

City Central Real Estate (com

! City Estates, Limited
| Corporation Estates.

Cote St. Luc & R Inv..

C. C. Cottrell, 79, (p{d)
Credit National.. o
Crystal Spring Land Co..

| Daoust Realty Co., Limited. .

| Denis Land Co,. Limited.

! Dorval Land Co. ‘
Drummond Realties, Limited.
Eastmount Land .
| Fort Realty Co., Limited.
| Greater Montreal Land Inv. (com.).
Greater Montreal Land Inv. (pfd.) 2

Highland Factory Sites, Limited. . 383§
Improved Realties Limited (pfd.) .. 60 J
| Improved Realties Limited (com) 15 |
K. & R. Realty Co....... CacaD 100 |
Kenmore Realty Co. . 70 |
La Compagnie D’Immeubles ,Ltd. 5
| La Compagnie Immobiliere du Can Ltd

|La LomBagme Immobiliere Ouest de
Grace. g
| La (iorrdlpagme Industreille D’ Immeuble: |
t . - ¢0 |

La Compagnie Montreal Est.,” 92
i La Compagnie Nationale de L 98
Lachine Land Co. 125
| Landholders Co., Limited. 97 |
| Land of Montreél. . 100
| La Salle Realty. .

La Societe Blvd. Pie 1X .

| Lauzon Dry Dock Land, lentcd

Longueuil Realty Co..

L’Union de I’Est..

Model .City Annex . .

Montmartre Realty Co, A
| Montreal Deb. Corporation (p[d )
Montreal Deb. Corporation (com

Montreal Western Land.

Montreal Extension Land Co., Lxmlted
Montreal Factory Lands.

Montreal Lachine Land. . .
Montreal Land & Tmp. Co., Limited
Montreal South Land Co., Ltd. (pfd.)
Montreal South Land Co., Ltd. (com.).
Montreal Welland Land Ltd (p(d)
Montreal Welland Land, Ltd. (com 5 &

| Montreal Welland Land Co.. 5 |

Montreal Westering Land, Limited. . |
| Mountain S 5hts. Limited . 3 ‘
! Mutual Bond & leues Corporatxon |
! Nesbitt Height. L.

North Montrael Centre, Limited.

| North Montreal Land, Limited.
Notre Dame de Grace Realty
Orchard Land, Limited. ;
| Ottawa South Proj y Co., Limited.
| Pointe Claire Land.

) guebec Land Co.

ivera Estates. .

J Rivermere Land Co,
| Riverview Land Co..
| Rockfield Land Co..
| Rosehill Park Realties Co, lexted . 16
| St. Andrews Land Co... .. . : 9 |
St. Catherine Road Co........ ... . 0 |
| Security Land Reg. . 7

| St. Denis Realty Co..

| St. Lawrence Bivd. Land of Canada

t. Lawrence Heights, Limited

t. Lawrence Inv. & Tmst Co..

3
120 |
55 |
59
17
119
58 |
o0
0
20}
100
97
244
1894
118

643!
503‘

100 |

101
40 |
(

44

100
148}
124
178 |
70
65

1134
30

and loss account.

{ with the rcquilemenls of the Insurance l)npdr(mcnt

| 1915,

| [nvestment reserve'.. .. ..

| Decarie,

’ | chase from C.

| bill regarding the detention of sums of money
| workingmen'’s wages for insurance,charges
| tainable to-day by the text of the bill.

80 ;nmh!e

insurance reserve fund, and $85,632 carried to profit |

The reinsurance reserve, computed in accordance |

now amounts to $221, 599, and, the amount at «_ edit of‘

! profit and loss. account is $253,158.

vidend of 8 per cent., and a bonus of 2 per cent. thus
making a total distribation of $25,000 to the stock-
holders. . The dividend. pavable February,
has been charged in this year's

The total funds of the company
$705.264, as against $664,954 at the beginning

on Tth
account,
amount to

of the

now

| year.

For the.protection of the company's policvholders |
the following amounts are available:—
Paid-up Capital ,. ..

50,000 ‘\
Reserve Fund ..

221,599 |
30,508 |
253,156 |

Balance at profit and loss ...,

PotRl viee- o iea my OaYe AT
The total amount of l’)SS('h paid since the
ymencement uf the company’s operations 11903

$1,298,468

The only change in the directorate is to i
tirement of the Hon. L. P. Pelletier, K.t
been appointed t6 the judiciary.

The officers of the Mount Royal Assur: e Co
President, the Hon: H. B. Rainville; v
Senator J. M. Wilson; directors, the Hon
the'Hon. J. A, Ouimet, Mr. Louis

SellegetHr. H. A. Ekers and Sir Lomer (;
lement is manager and secretar:.

is

the r

e-
who hag
are:

|
~president, |
|.umxn;
Payvette
iouin [
5 lr}.

|
CITY BUYS PARK AVENUE LAND. |
The City Council yesterday afternoon voted to ap- l
prove of the decision of the Board of Control to pur- |
A. Robinson, for $45,000, |
Park avenue required for the new subway. Ald )'
Lapointe dissented, remarking that expropriation pro- |
ceedings should be followed. |
—_——

GOVERNMENT BILL FORBIDS
ETENTION OF PART OF WAES

Will Put a Stop to Pr-ct-ce of Employers Keoping{
Workmen’s Money For Premiums |
on Insurance. |

property in

B T IR B |
February 16.—Details of the Government |
out of |
are ob- |

Quebec,

The pre- |

declares: whereas certain employers retain

out of the wages of their workmen amounts intended |

| to pay premiums on insurance policies fssued against

Windsor Arcade Lt.d., 7% with "100%
bonus.......
Bonds and Debentures.
Alex. Bldgo
nu

7% sec._mtg. bonds, with
s com. Bonds, ,

Arena Gardens Toronto, 6% Bonds
Caledonian Realties Co.,
Cith Central Real Estate Bond
City R. & Inv. Co., Bond. .
Marcil Trust Gold Bond. .

treal Deb Corp. 6‘7 "Deb

tation Bldg.

75
101
303 |

Tebruary 16.—The @ of

between Febmary 27th'and March |

70 |

ru-t Gompnn |
1123
- 160

200
221
506

116
o B

| their work and serleus inconvenience results there-

! workmen or
| against
:cﬂurso of their work, even with the €onsent of such
| workmen or employes.

! made or authorized shall be null and of no effect.

accidents happening by reason of or in the course of

from.

The bill then.pr ds with a 1 amendment
to the revised statutes to the following effect:

“It is forbidden for.any emnloyer to make any re-
tention of any pdart of the salary or wages of his
employes  for purpgses  of insurance
accidents happening by reason of or in the

“Any agreement under which such a retention is

“In case where such retention is made, the
workman or employe, in the three months following
the end of his contract of work, may recover, before
any court of competent jubisdiction,’the amount so
irrekularly withheld from his salary or wages.”

This act shall not apply to any retentions which
may have been legally made before its coming into
force.

any

| fire which broke out
| terday, The following huildings were destroyed:

{J, Brunette, pool room. .,

{ The central division of the

| the firemen

‘ cortege

During the year the directors paid the regular di- |relief in Belgium says that

|
|

|CLARKE STREET, ABOVE (RAIG

the business section of this town was destroyed by
n the Rock Island Hotel yes-

Rock Island
Lanctot, barber; .
Gilmore harness shop
harness-maker; I

Caldwell block,
the Sherbrooke Railway

Hotel. Duval block; occupied

Girard.
Wi

by E
The J.
Downing,

Begin, tailer; I°
occupied by J.

I'ellowes, restaurant,
occupied by J. Brunette, shoemaker;
mnd Power Company's office;
Brunette's residence,
by Charles

two barns belonging

two
tenement houses,
Couture and P. A
Mrs. Gilmore and ./

occupied Beaupre, &

Fobeil ; to
Brunette,

ST. PAUL STREET FIRE.

fire fighting force, with
Chief Tremblay in charge, was called out to a fire on
the top floor of the four-storey

building at 528 St.

Paul street, yesterday

amounted to $379,241, being $109,870 in ecxcess of the | » Yes ay afternoon.  The flat I3 occu- |

pied by the Ideal &
facturers of sherrvings

and . Manufacturing Co,,

muff

manu-

and beddings. 'l'l\vl
blaze was amongst

had

a large quantity and

difficulty in

of wadding,

great combating the

| outbreak, many having narrow escapes from suffoca-

tion. The damage will not exceed $100.

|
o l
FUNERAL OF MR. LAURIN. ‘
The funeral of the Mr. Joseph A
of St and a well-known Montreal
insurance man at 8 am,
residence of ‘the deceased's father, 4563 Mance street. t |
Notre Dame Church,
Rev.

late Laurin, ex-

Mayor Eustache,

was held to-day from the |

where theé requiem service was |

celebrated by the Cure Labelle Thence )hrn

proceeded to the Cote des Neigs emetery.
Lindon W. Bates, vice-chairman of commission for
Belgian bread line

1500 miles long. |

I8 now
600 miles long and that soon it will be

The following were introduced on 'Change yesterday |

COLLINS—In

J
l

closes ‘the underwri; u' nmnut of 1918 by & ﬂl—
fer of £47,600, mmmmmu M.
a profit of £34926 19s. 2. The premium income
in 1914 was e«uuu.;a..udmﬂmn-rm
ments and expenses th at 31,03 per cent,, m }
is exceptionally low. g

Previous settlements have been as louow-.-—m'
Account, 37.86 per cent. and 1913 account, 35.05 per
cent.  The premium income shows an advanee on
1913 account of rather over & §0,000.

The p 1 of the Reli Marine Com-
pany ln 1914 -was £137,479 10s. 7d., which is practical -
ly the same as in 1913, The first year settlements
and expenses work out at 33.45 per cent., which com~
pares with 31.73 per cent. in 1913, and 37.14 per cent,
in 1912,  The underwriting account of 1918 is wound
up by the transfer of £13,000, whieh, after deducting
income tax, shows a profit of £20,204 18s. 7d. The
dividend has been increased from 15 per cent. to 17%
per cent.

——————e

CANADA ACCIDENT ANNUAL,
The annual meeting of the shareholders of the
Canada Accident Assurance Company will be held

at the head office, 232 St, James street, at noon to-
morrow,

———emme———

Notices of Births, Marriages and Deaths, 28 waaly
insertion.

BIRTHS.

SHAW—On February 14th, 1915,

at 20 Holton Avenue,
Westmount,

to Mr. and Mrs. J. Willlam Shaw, a gon,
MARRIAGE,

CRAIG-HARTE—On Thursday, February 11¢h, at the
home of the bride's parents, 18 Summerhill Avenue,
Montreal, by the Rev. R. W. Dickie, of Crescent 8t.
Presbyterian Church, Mr, John J. Craig, son of the
late George Butt Craig, of Thornly-on-Tees, Eng-
land, to Georgie Beatrice, daughter of Mr. and Mrs,
J. A, Harte,

DEATHS.

this city, February 16th, 1915, Maud
Elizabeth Theriault, beloved wife of Patrick J. Col~
lins, and mother of Austin and Norman Colling, and
eldest daughter of Joseph T. Therfault, aged 38
vears. Il'uneral will take place from her late resie
dence, 82 Marin avenue, on Thursday, at 7.30 a.m,
I"ebruary 18th, 1915, to St. Thomas Aquinas Chaerch,
Relatives and friends kindly invited to attend.
Kingston, Ont,, Boston and'New York papers please
copy.

PROUDFOOT—At 2439 St Urbain Street, City, om
15th inst., Agnes Laird Webster, wife of B, Proud«
foot, aged 47,

PHELAN—At 372 Garnier street, on February 16th,
1915, Patrick Phelan, aged 67, dearly beloved huss
band of Mary Ann Christie, Funeral from the above
address on Thursday, the 18th inst., at 8 a.m. sharp,
to St. Dominic's Church, and thence to the Cote des
Neiges Cemetery, Relatives and triends please ac=
cept (his intimation. Kingston, Ont., and Torento
and Boston papers please copy.

SAVAGE—A{ Forest and Stream Club, Dorval, on
February 14th, 1915, Albert Edward Savage, aged 34
years. Funeral from Jos. 1. Wray & Bro.'s Chapel,

290 Mountain street. on Tuesday, 16th inst, at 8

p.m. Liverpool papers pelase copy.

| SIGOUIN—At 363 Drolet street; on Sunday, 14th inst.
Louis Sigouin, in his 79th year. Funeral on Wed»
nesday morning at 9 o'clock, in St. Jean Baptiste
Church, thence to Cote des Nelges Cemetery, Rela~
tives and friends Invited to attend.
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FOR SALE OR EXCHANGE.

SOUTH SHORE—A FARM COMPRISING 125 acres,
with buildings, very suitable for suhdivision, not
far from the Armstrong-Whitworth Mammoth
Plant, now In operation, for cash, or will trade
equity for bullt property and some cash. Apply
for further particulars to Post Offico Box 2645,
Montreal.

WANTED TO PURCHASE., A
gafe, inside size about 19 x i)

M. §. Journal of Commerce, 35 St

oo *

SKECOND HAND

State maker and
price, Alexander
Street.

PROPERTY FOR SALE.

(‘entral proper-
vacant lots
C. Withy-

tyv, 76x148, at bargain price. Vil take
or second mortgages for equi!

comb.

1 osnap.

NOTRE DAME DE GRACE -Feautiful nine room
house for sale at 36 Royal Av.. ahove Sherbrooke
St. Apply, to W, A, Hayman otre Dame St. W,

Telephone Main 4826 er West. 5067

BUSINESS OPPORTUNITIES.

THE MANAGER OF A STRONG ('ANADIAN LIFE
Compan: wishes to obtain the services of two or
three good business men, salesmen or other. Life
insurance underwriters now form a respected pro-

beneficient In its workings and well-paid

ir To men who wish to make a move
to an independent position and who are without
capital this opening should appeal strongly. Write

stating previous business to Manager, P.O. Box 2015,

BUSINESS PREMISES TO LET.

very fine offices, show rooms,
Windsor Arcade Buwilding, corner of Peel and
Catherine Streets, and Southam Building,
Bleury street. ¥or further particulars and
let, apply The Crown Trust Company, 145
James street.  Main 7990,

; ROOMS TO LET.

OVERDALE AVENUE, No. 6— To let, bright large
room, with hot and cold water, gas, And all home
comforts, use of phone and piano; vefy reasonable,
central to both stations, suitable for two gentlemen
or married couple.

fession,
1 its results.

in'the
St,
128
book -
St

HAVE some

PERSONAL.,

THIE REV. M. O. SMITH, M.A.,
Languages and Mathematics.
Sherbrooke St, West.
MeGill College Ave.,

Instructor in the
After April at No.

Or apply at Miss Poole's
Tel. Uptown 210,

SITUATIONS WANTED—~FEMALE,

COMPETENT LADY STENOGRAPHER, (BOTH
languages),  experiznced in Finandal, Law and
Commercial work, desires position; or would take
l(mnmar)’ position. Good references. Address: A.
M., 1290 Cartier street, City.

WANTED-—-AUTOMOBILE OWNERS TO ENQUIRE
about our insurance policy for autos, Best in Can-
ada. Phone M. 3487 or write London & Lancashire
Guarantee and Accident Insurance Co, 164 St
James St, Montreal,

WANTED TO BORROW.

$200,000, WANTED FOR RELIGIOUS CORPORA-
tlon, ample security, 6% interest. Apply Fast 6349,

WANTED TO BORROW $7,000 AND $10,000, or $16,+
000 on first or third mortgage; will pay high inter-
est. Write to Proprietor, P.O, Box 43, Station “C,”
Montreal.

$15,000 FIRST MORTGAGE ON $40,000 PROPERTY
Well built, hot water heating, on commercial corner
preferred; I will pay 8 to 9 per cent. interest. ¥or
particulars address M. Gagnon, Prop.,, 332 4th Ave.
Rosemount.

BUSINESS CHANCES.

MANUFACTURERS' AGENT with office in Ham-
ilton is open for first cjass line of merchandise }
highest references. Reply in first instance, P. O,
Box 3206, Montreal.

QUARRY FOR SALE—24 acres cut limestone quarry,
with up-to-date machinery, crusher, desrick, etc.,
20 miles from Montreal, on C. P. R. lime, Private
siding. Write Box 3796 Star Office, or phone St.
Louis 2691,

AUTOMOBILES FOR HIRE.

AUTOS: 'PHONE EAST, 4363—Bight cars and Pack-
ard Limousine for hire. Montreal Auto Livery, 181
Berri, A. Goudron. Prop.

OFFICES TO LET.
BRIGHT OUTSIDE OFFICE OR DESK ROOM TO
let by the month, ‘with light, taxes paid; telephone.
G. J. Goddard, 52 Cartier Building, 212 McGill St.

PART OF BEAUTIFUL CORNER OFFICE TO LET,
Desk, chairs, telephione, light and two stenographers
jnicluded in.rental., $12 per month, 31 C. P. R. Tele-
graph Bldg.. Tel. Main 592,

PART OF. OFFICE IN EASTERN TOWNSHIPS
Bank Building to rent, with desk, typewriter, tele-

GARAGES TO LET.

FIRST-CLABS GABRAGE FACILITIES FOR REN-
TAL -until May. Near Pierrefond — Apartments
(above Villenieuve street.) Address enquiries to 550
8t. Catherine 8t. W. Phone Up. 594, or call at 300
St. Jos: Boulevard West.

SOMERVILLE AVE,

phone, etc. Post Office Box 2812,
APARTMENT TO LET. ¥

CLAREMOUNT APARTMENTS, Claremount Ave.,
just below Sherbrooke. Beautiful location, afl new;
Tinished inside with modern dado effects, different
colors; tiled bathirooms, elaborate papering and nov-
e} electric fixtures; Blinds and gas stoves with each,

janitor’s service; everything up to date; low rental |

to s1it hard times to good tenants. Apply on the
proizes, to Mr, Parker. All cars go to WW

MACHINERY, e

THE FOSS & HILL MACHINERY CO., 344 S87T.
James, sells Tungsten Hack Saw Blades. They cost
no more than common bluu, cut faster -d keey

Mlm
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A Lesson in London Finance.

One effect of the war will be to make new con-
ditions in the London money market. Hitherto Lon-
don has been the financial centre of the world.
With abundance of money to lend, London has wel-
comed the loan projects of all countries. Foreign
loans have been placed to an enormous extent. in
times of peace these loans are usually handled sat-
isfactorily, even if some of them occasionally cause
a little trouble. But war time brings its new points
of view. Last year the great financial house of
Rothschild fathered a Hungarian loan of twenty
million pounds; which was readily taken up, a large
part of it in England. A coupon, which fell due in
October, has not yet been paid. This default is said
not to be due to any unwillingness to pay on the
part of the Hungarian Government, who, it is stated,
have expressed their willingness to remit the inter-
est to a neutral country. This plan seems to be un-
workable, so the British investor is left without his
interest, and the £100 Hungarian bond is quoted
down to £57. As the loan is redeemable by half-
yearly drawings, or by purchases in the open mar-
ket if below par, the suggestion is offered that the
Hungarian Government, through their friends, are
taking advantage of the situation to buy at thiz low
figure for redemption purposes. It is probable that
the Hungarian case will have much effect upon the
mind of the British investor who,
ends, will be disposed to fight shy of all foreign
loans. One result of this would be to give the loans
of the British Overseas Dominions greater prom-
inence and more favorable prices.

Economic Pressure on Germany.

To-day almost as much interest is being taken in
Germany’s economic position as in the movement
of her troops. Despite the fact that she has lost two
million men in the first six months’ fighting, and
will lose as many more in the next six months, the
impression is growing in the best informed circles
that economic pressure instead of actual fighting
«ill end the war. -

Speaking in the House of Commons the other day,
Premier Asquith stated that the war would be of
shorter duration than he believed it possible some
anonths ago. Germany is undoubtedly fighting the
clock, and evidence i8 rapidly accumulating to show
that she is running short of gold, of copper, gasolene,
rubber and other war materials. In addition, gaunt
famine is threatening the country, while the slaugh-
ter of her men is bringing the end nearer every day.

A short time ago we published Bloomball's esti-
mate showing that Germany and Austria were botl |
short of rye and wheat, the shortage amounting in
Germany to 109,800,000 bushels, and in Austria to
84,400,000 bushels. It now appears that Germany's
potato crop amounted to but 32,627,000 tons last
year as against 39,215,000 tons for 1913. Potatoes,
have beem used extensively as substitutes for bread,
but Germany now faces a shortage in this crop. In
every respect the country's future crops of all kinds
promise to amount to little or nothing. Germany,
as is well known, has brought intemsive cultivation
to a science, and produced from 32 to 35 bushels of
wheat to the acre as compared with half that ¥n
this country. To obtain these large crops that coun-
try used large quantities of commercial fertilizer,
importing in 1913 over 1,000,000 tons of phosphate
rock, of which 400,000 tons came from the United
States and 600,000 tons from Tunis and Algeria, all
of which 18 now cut off. Without this phosphate fer-
tilizer, Germany’'s coming crop will show an im
mense shrinkage, estimated at anywhere from 26|
to 33 per cent. In addition, the shortage of labor, as |
well as the fact that the armies of Russia will be
trampling over the fields of Prussia, and those of
the French and English over the provinces of the
Rhine, will prevent crops being planted next spring, |
or it they are planted, the soldiers will never permit |
their being harvested. |

Germany has a population of 65,000,000. She ex-
pected the war to be short, sharp and decisive, to
l1ast weeks instead of months or years. She undoubt-
edly made ample provision for a confiict which |
would only last for a matter of several weeks, but |
hardly prepared for ome which would drag on for |
mqnthl and months. She has been a heavy import- |
er of raw materials, and as the Seven Seas are now |
closed to her, it means that she is face to face wlth}‘
a shortage of supplies. It will be one of the marvels
of the age if Germany is able to survive, in an eco. |
nomic sense, for another six months. :‘

A Prosperous British Industry.

|
The English manufacturer is—or perhaps it will |

" 'be more correct to say that he has hitherto been—
slow to move out of the ways of business to which
he has been accustomed.
In times past

mnrgu;h facturer has lly @ad the best
materials, the best w the best hods and
the best Firmly ded that he occu-|

pled this strong position, he chafed under sugges-
tions for change. Why should he make anything dif-
ferent from the thing that he and his father and his
grandfather had ‘been making in all these years?
hat buyers should want
Holding firmly to these
turn out the old reliable ar-
generation arose that be-

'evary respect equal to the American shoes, |
‘whlch are offered for sale at prices with which the|

when the war it has been reduced as low as 3.8.

, | raary 12th, and it is ¢stimated the number will be

|arious as it used to be~Buffalo Commercial,

|army estimates for 3,000,000 men, exclusive of Indis.

| agents, who ‘hired shops in th

Ithe Targe'cities, and: filled thé Windows with boots

and shoes which presented a maore attractive appear | of the New
ance than the British articles. Imaports from the \
United States increased rapidly. “American shoe

shops” spread in all directions.: The British boot
and shoe industry was threatemed.

This, however, may be sald for the British manu- r
facturer, that if he is slow to move in a new direc | the Rev. Dr. Samu 11,
tion, when he decides to make & change, and starts | ifient Yale aluminug, and Dean E
lon & new line, he usually throws himself into the | Bushnell: ,ue at the b no
work with an energy that goes far towards recover-| bury Aluﬁ‘ﬁi?‘_.&u@ when he
ing lost ground. In the case of the boot amd shoe L ety e

I'ns fréma good old Boston,

industry he decided to find out why his American ! 0 AR
competitor was getting such & large share of the 'Mf-q the bean and the cod,

Tho Bom :
| business, and to meet the situation with whatever Whert' the Cabots speak oy £0 Lowetis,

es were y. Bxperts wero sent to And the Lowelis speak only 1o God.
the United States to study American methods, and Dr. any yers! "m, poem to D,‘a Jones of the
| obtain American machinery. If the British pur-| academic dlp‘ﬂmib( Yale, who, after 1

“|in the immediate future. i
struction is likely—perhaps certain—to grow, for even

modest one. © Only a few schools have siich clasies
tor thie bemefit of aliens seeking to fit themselves for

naturaliation, but it appears that more may be added
The demand for such ine

the alién who comes at first merely in the hope of
beitg helped to obtain “his papers’ soon leirns to
appréciate the value and the interest of the classes.
Much, of course, depends on the instructors—thelr
skill, thelr enthusiasm, their knowledge of the various
races and elements that are attracted by the classes.

A new development that deserves special approval
is the d readi of the superi of

! chaser wanted a shoe’of the American kind, the| the muse, milﬁck:

British makers wisely concluded that they had bet- Here's to the Town of Néw Haven,

tor give it to him than gpend thelr time in arguing The home of the Truth an@ the Light,

with him that he ought to want something else, The Where Cod talks to Jones

result has been that the British makers, while still In the very game tones

turning out the old fashioned British shoe for those That he uses with Hadléy and Dwight,
who desire it, are supplying the market with ar —Bostoni News Bureau.

| ticles which in quality, style and appearance are in
and

THE KAISER'S OVERSIGHT.
The Teutonic war machine ftems to have been aill
American cannot compete. American shoes ‘are|it was guarinteed to be, exoept that its componént
still to be had in the shops of England, but the “Am- | parts proved to be human and subject to human lim-
erican shoe shop” is much less in evidence than it itation, a condition the Kaiser and his war advisers
was. Imports of the American article have “fallen seem to have overlooked.—From thé Detroit Free
off. The British manufacturer again commands the | Press.
bulk of the trade. The great shoe towns of Lelceﬂ-,
ter and Northampton are busier than ever, espe- THE CHEMIST'S CHANCE.
cially now that the ordinary trade is augmented by The American chemist has now before hip a re-
war orders, and the leading manufacturing concerns markable opportunity to help himself and his coun-
are among the most prosperous in the country. [trymen by supplying the necessary products that 'ln
B — |the past have been supplied by the chemists of Ger-

Lloyd George announces that he has sufficient many.—Chicigo News,

“silver bullets” coming from foreign inveslments(

alone to finance the war for another five years.| -
Kaiser Wilhelm should kindly take note. 1;**“? Rab i bt Lin 2k 2 s 2l 2 0l

»

z:: “A LITTLE NONSENSE
Germans have been tousting for years. l} is, of ; Now AND THEN ”
course, too much to expect that their navy will comu‘:

out and try conclusions with the British fleet, but £34$£E5EPIEPILBIPLIL R LIS LB LT TP
that is the date on which they have anmounced to Journalist—VWhat do you think of Balzac?
the world that they are soing to put into effect 8 Siock Broker—Nothing. 1 never monkey with those
blockade of Great Britain. Curb stocks.~Dalée White,

Montreal, which has the highest death rale among “So you'wve stopped eating méat, have you?’ in-
children less than a year old of any city on the con- guired the actor. “Who did it—the doctor?”
tinent, should profit by the experlences of Austra- “No," said the poet sadly, “the butcher.
lin and New Zealand. In the latter country tne in-
fant death rate was 5.1 per cent. In certain cities  Employes at the General Hospital threatén to
Even New York gerike becauso their meals are cooked by a bricklayer.
City has a death rate of but 0.46 per cent. among Who do they want 1o cook their meals—an Intérior
babies of less than a year old. decorator’—Kansas City Star.

The 18th inst. is prohubiy “Der Tag™ that the

The United States expects to become a great coal A baby was born in a Winnipeg taxicab, and they've
exporting country as the result of the present war. named him Ford. 'Tisto he hoped, however, that the
The production of coal in the neighboring Republic parents can af-Ford a somewhat warmer shelter for
has grown rapidly during recent years. In 1870 (he little Tellow in the future.—~Calgary News-Téle-
her share of the world's production was but 14 per gram.

cent., now it is 40 per cent., having risen in that G
time from 30,000,000 long tons to 509,000,000 long Financier—What's all the hubbub in the directors’
tond. The bulk of the world's coal is produced by com?

three countries—the United States, Great Britain Stenographer—S8ome wise minority stockholder just
and Germany. But as the latter two aré busily found that the office cat is on the pay-roll for $8,000
engaged in war, and as Germany cannot export coal, , vear under the name of T. Feline.

the cosl consuming countries of the world must look el

to the United States for the major portion of their — The farmers son came home looking as if he had

supplies, ‘heen through a torrado. His father mquiréd *the
e cause. The son replied:
The scarcity of vessels [or the carrying of freight “It's that durm correspondence school again. T got |

has revived the old wind-Jammer, or sailing ship, for 4 letter from the Bophomores telling me to haze my-

use in the trans-Atlapntic carrying trade. During'the gelf)

past few days six schooners were chartered to carry | S

freight from Canada and the United States to (;reut; Hub. (suddenly waking at midnight)—“What in the

Britain. The cargoes consisted chiefly of lumber, world was that nolse?’

coal and cement. ‘ Wife (entering the room)—*it's all right, dear. The

. people are coming home from the opera, and I slip-
The tramways of Great DBritain carried passen- ped down and gave the front door a .slam so the

gers last year, seventy-four times as great as the en- neighbors would think weé were there.”

tire population of the United Kingdom. The mileage ‘ e

of the tramways in that country is now 2,703 miles.

Of the 279 companies operating in the country 171 |were fighting, were separated by their respective mo-

are under civic control, and 108 are controlled by 'thers with difficulty, the Scottigh boy, though the

private corporations. The net receipts of the muni- gmaller, being far the most pugnacious.

cipally owned lines was £4,071,000. ‘““What garred ye ficht a big laddie like that for?”

| said the mother, as she wiped the blood from his

One day a Scottish boy and an English boy, who

Germany states that she is using 30,000 motors
to transport her troops in [Castern Poland, while al-
together she possesses 100,000 motor cars. The sup- Scotsmen wear kilts because their feet are too big to
plying of petroleum and rabber necessary to Keep |get into their trousers.”
these 100,000 motors in operation and to make good e
the iremendous wear and tear demands e€normous The elderly matron with the bundles, who was jour-
supplies of these commodities. Since Great Britain |newing to a point in Wisconsin and occupled a seat
has placed rubber on the contraband list, Germany  near thhe middle of the car, had fallen asleep. On the
is suffering from a shortage of supplies, and those :uuat in fromt of hér sat a little boy. The brakeman
best qualified to speak on the subject state '.hat\n,,emd the door of the car and called out the nanie
Germany is now facing a rubber famine. of the station the train was approaching. The elder-
ly woman roused herself with a jerk.

““Where are we, Robby 2" she cried.

“I don’'t know, grandma,” answered the little boy.

nose,
““And I'll £ight him again,” said the boy, “if he says

FORD PROFIT-SHARING PLAN.

The “Ford Times™ says: Whea the profit-sharing
plan was put in operation in January, 1914, an inves- “Didn’t the brakeman say something just now ?”
tigation was made by the company into the living con- ““No. He just stuck his head inside the door and
ditions, finances, nelghborhood surroundings and |sneezed.”

““Help me with these things, Robby,"” she exclaimed.

employe of the company.
It’s where we gat ofr.”

When the last similar inves fon was made, the |"This is Oshkosh.
following concrete facts were revealed, clearly show-
ing that the results desired were being achieved: |
Increase in savings bank deposits......... 180.58%

personal habits of every

MY DADDY'S DEAD.

They tell mne my daddy’s dead,

Increase in life insurance... Vaiere 86 .05

Increase in value of homes owned. . . 87.60 The other day my mamma read
Increase in value of lots owped...,.,..... 86.00 A letter that the postman brought.
Increase in value of homes on contract. 95.58 And then she bowed her pretty head,

Then took me in her arms and said:

Increase in value of lots on contract...... 185.90
“0, laddie, laddle! Daddy’s dead!"

Increase in amount paid on homes on con-

PO e vo-oaris oie seiion siennvitiacas” 118,85
Increase in amount paid on lots on con- I hardly can believe it so!
L1 ¥ AR RACAL N o SRR o 1 | Sl (| S Why, just a little while ago,

He stood with me by mamma's side,
And spoke g0 quiet Iike and slow,

While mamma held his hand and cried
Until he stopped and whispered low:

“Our country needs her sons, you know!

LIQUOR VERSUS THE WAR,

The Czar suppresses vodka. The French outlaw
absinthe. Kitthener warns the British soldler against
drink. The Kaiser tells the German brewers that if
the war lasts six months they must cease using up
the grain. Is it any wonder that ministers speak of |
the European war as the greatest enemy of the liquor |
traffic in the world’s history ?—Phliladelphia Public
Ledger.

And thén he sald “"good-bye” and took
Me in hls arms—<my, how they shook-—
And hugged me te his breast “‘for keep”—
Just I4ite thé shepherd with the crook
_Holds Im his arms the little sheep—

And @adiy’s eyes had just the look
Ay has the Shepherd in the book!

A RECORD OF BLUNDERS.

Gerthan diplomacy for years past has been a record
of blunders, due largely to arrogance. But in its af-
front to the interests and sesibilities of neutral nd- |’
tions no other biunder has heen quite so flagrant as
the threat contained in the “war z ne™” yroclim-tlm
Just issued by the CGerman admiralty.—~New York
Tribune, ~

And just this morning mamma stayed
Upstairs so long I grew afraid,
Because the honse was awful still,
And even when 1 talked or played ,
It sounded empty ke, until
E knelt by mimumia where she prayed,
And@ on my head her hand wn‘ Iaiat

THE JOLLY WAR.

Bread tickets ‘are to be lssued in Berlin on Feb- And them I felt it must be true,
And closer to my mamma drew-—
Why, we héed daddy just as bad
As anything—indeéd, we do—
For mamnnia’s hesirt is awful sad,
And something hirts we thru and thru.

four million weekly. The jolly, jolly war isn’t as hil-

s il
House of Commons passed, without division, the

‘| that there {s something of the “I told you go” char-

the school system, Mrs. Young, to co-operate with
voluntary instructors and settlement classes in eiti~
zenship. "Where, for example, a social settlement or
other eivic gentre has puplls and teachers, bhut no
suitablé acecommodation, the school building in the
neighborlicod is to be placed at thelr disposal in the
evening once or twice a week, Since we owe the
classés in ecitigenship to civic and voluntary enter-
prise and initiative, this recognition and this cheer-
ful co-operation are as grateful as they are natural.
There is plenty of room for such team work, and no
better field for it is conceivable than the one in ques-
tion,
telligent citizenship and better living—for living in
America rather than underncath America, to use the
striking expression of a naturalized Polish leader—
is a task as difficult as it is Important—Chicago
Tribune.

KITCHENER AN ENGLISHMAN.
In the usual wrong headedness of things, all sorts
of people have tried to make out that Lord Kitchener
is an Irishman, because—like the Duke of Welling-
ton-—he happened to be born in Ireland through the
accident of his father being stationed there. The
truth is that Lord Kitchener is of the Suffolk yeo-
man stock through and through. He really belongs

, permanent festurs Of the tity’s sehiool
although the beginning this year is & very

The assimilation and fitting of allens for in- |

bank issues Letters of Credit s
Parts of the world, el
This bank - has 127 branches througho
Dominion of Canada. - e

g edal)
SAVINGS. BANK m’ﬂmlNT

at each branch of the bank, wher
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MONTREAL: Cor. St. James and McGill sts,
BRANCHES: St. Lawrence Blyd.

€ money

CONVERSATION,

The noted writer, Robert Herrick, is glag that ty,
war has come, because it gives people Something ¢
talk about, something to arouse their lasy and empy
minds. Conversation had become a lost art, IL:
lost itself in gossip and story telling, the wops,
doing the gossip part and the men the story tellip
elther of which is énough to kil conversation—)j
Herrick doesn’t know which is the worse, ’

But there is one thing he says in favor of the wy
men—their gossip is nearer real conversation thy,
story-telling, and the women are the main dependey
in leading the talk from drivel to sense. This is ofty
seen where a bright and ambitious hostess leagy j
the talk and turns the company to substantial egy
versation, in which generalizations ana fundament,

to the little village of Lakenheath, where his father's
family had been settled for over 200 years. He is|
Suffolk on his mother's side, too. The Chevalliers
had been Suffolk for generations, despite the French |
name, He is Suffolk also In his descent from the
Robinsons, who were originally farmers in Eriswell, |
the very next village to Lakenheath.— M&nchestcr‘
Weekly Despatch. |

INSURE. |
“If I had my way I would write the word ‘Insure' |
over the door of every cottage and upon the blot- [
ting-book of every public man, because I am con- |
vinced that for sacrifices which are inconcel\'ab))"
small, families can be sécured against catastrophes |
!\\'hlch otherwise would smash them up forever. It is|
"our duty to . arrest the ghastly waste, not|
merely of human happiness, but of national health:
and strength, which follows . when, through |
the death of the breadwinner, the frail boat in which |
{the fortunes of the famly are embarked r!oumiers.l
and the women and children are left to struggle help- |
lessly on the dark waters of a friendless world.“—-—i
|

Winston Churchill, |

STALKING CARPATHIAN STAGS. |
Were this a normal year deer stalking would be m‘
full swing Iin that portign of the Carpathians now be-[
ing traversed by Russian troops. Here are to be |
|found the finest stags in Europe, excelling even the |
| Bavarian stags in weight and strength of unller,‘]
iund far larger than any Highland red deer. \Vheni
|out stalking at Bukowina in the Carpathians, 1n‘
| September, 1896, Mr. North Buxtom shot |
| one of the largest stags ever seen. It carried a head |
1 of eighteen points, the antlers at their greatest length
measuring 52 inches.—Pall Mall Gazette.

Bdward

PROFITS AND WAGES,

There is no way of making profits without paying
wages. There is no surer way of increasing unem-
ployment than to prevent profits. Why should it be
necessary to say these things and to insist that the|
politicilans shall cease to dispute them, and pretend
that they have some magic for the stimulation of
prosperity by the reduction of profits made in com-
mendable manner.—New ’York Times.
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MAKE THE TALENT WORK-—NOW.

The man or the institution with foresight enough to
take advantage of disadvantage, if the term be ad-
migsible, is usually found to the forefront in the mat-
ter of material success. Action or policy of this
character really constitutes the foundation of’ pros-
perity; it is about the only answer to the ever-present
query as to why some succeed and others fail.

Take, for example, the business gituation as it exists
to-day in this country. Everybody not a confirmed
pessimist, everybody whose judgment is not warped,
khows that depressed conditions must pass. If nature
is kind, it is a foregone conclusion that the coming
year’s ¢rops alone will put the country on its feet. But
the necessities of to-day, as expressed in every human
productive factor from labor, up or down, and rfin-
| ning through all industriés, afford an opportunity for
futuré profit to those in a situation to buy, Thus
| & building erected now will cost less than in the fu-
| ture; and improvements now may be inexpensive
when compared with the cost if delayed a year or
more. When everybody wants to do the same thing
at the same time, prices jump and delay ensues be-
chuse constructive agencies are busy. Therefore the
man who waits for good times to come before ven-
turing his enterprise upon the sea of industry loses in
two ways—first because he has to pay more to put
himself in position to accépt business, and secondly
because he is nof ready to take advantage of the op-
portunity. If there were no hope of the passing of
depressed conditions—if it were known in advance
that better times would never come—then the indivi-
dual who hangs on to what he has now and makes no
effort to increase might be counted a prudent man.
“But since it is absolutely certain that times will not
always be bad, the old parable of the servant who
hid his talent appMes with peculiar force.

Banks even can take advantage of depression and
g¢t ready for the brighter to-morrow. A correspon-
dent writing ih another column suggests that the time
$0 plant the seeds of savings bank deposits is now,
when men are bitterly regretting that they did not
lay adide a portlon of their wages when work was
plenty, This correspondent argues that sermons on
the benefits'of savings will find a more appreciative
audience to-day than ever before, with a consequent
beneficlal effect to-morrow. It may occur to many

PY

acter in such advertising, but if it helps anybody,
either depositor or Bank or both, it is not only excus-

"My duddy dead! ~What shall we do?

able, but desirable—New York Financier.

| and increasing to $883,000,000 in 1913

take the front rank. Men don't do this halt as my
as women. The other night three ladies and thy
gentlemen were together in a parlor and the questiof
came up about the captivity and return of the Jew,

| when the women immediately resorted to history ay

the Bible to declde the point in question, hut the me)
put in their time making rhymes about Nebuchag

| nezzar. .

There is the trouble that women have—wheneyg
men come about, the latter incline to assume it s tim
for foolishness. Notwithstanding the women do
gossiping and men the story-telling, society would e
come vapid, indeed, if it were not for the women,—}
From the Ohio State Journal.

RACE FOR TRADE SUPREMACY,

James A. Farrell, president of the United Statey
Steel Corporation,-tells us that “‘every day records af
marked improvement in the general situation” H
is In a position to know, and it is idle to doubt the|
fact. Calamity howlers may say what they pleass!
about the tariff, the laws, the courts, and the labor!
question, but the United States is the muost Pprospercug
country on earth to-day and is the only one that i
sure to remain so in spite of We have
s0 much for which to be thankful that we should be
happy and cheerful.

Those who go after business get it. Those who
are entitled to éredit can horrow all the money they!
need. This country produced more 1eal wealth last
yéar than ever before in its history- whether weighed
and measured or figude in dollars and cents. Oy
export trade has revived and is very profitable. Mr,
Farrell's corporation was hit hard by the war by
the tide has turned, as he says.—New York Com
mercial,

the war

AMERICA’'S MINERAL PRODUCTS.

The mineral products of the United States are disd
cussed in a small volume now being distributed by thej
United States Geological Survey. In one table are]
gilven the figures for mineral production from 188
1913, the metals being valued at $185.000,000 in 1880
The non-me-)
tallic ninerals increased from $173,000.000 in 180, t
$1,662,000,000 in 1913, and the total minerai production
from $856,000,000 to $2,446,000,000. This total for 1913
was an increase over 1913 of more than $200,00000.
The value of the metals imported for consumption
in 1913 was $237,000,000, and of those exporter %

1 000,000. The value of the total mineral productio

rfom 1880 to 1913, inclusive, was $35.197.000.000,

These huge figures are of general interest, but th
chief value of the volume lies in the figures and dis
cussion of the increased or decreased productin o
each State during recent years,

CLOSE TO DANGER LINE.
What would be the consequences of the sinking o
a ship flying the American flag and perhaps Carry
ing American passengers?

Would pleas of mistake, of any supposition tha

‘the British under false colors, appease the indignetio

with which the people of this country would surel
read such a piece of news?

The quéstions answer thémselves.
tually intends to enforce this extraordinary prociams
tion, Americans may well pray that those who ar
charged with the diplomatic intercourse of their na
tion may be gifted with the highest order of skill an
tact in their offices. Nothing short of superhuma
wisdom would avert the most appalling results—De
troit F'ree Press.

/ANOTHER TIPPERARY.

The Women’s Christian Temperance Union whi
has beén holding a convention at Atlanta. Geor
gave a new rendering to “Tippérary”:

It's been a long &ay to Prohibition,
To the fairest land we know,
It's been a long way to Prohibition
It's been a long way to go.
So good-bye to Local Option,
High License we'll not spare,
It's a long long way to Prohibition
But we're almost there.
—Christlan Commonwealth

If Germany ac

PATRIOTISM.
(Sir Walter Scott.)

Breathes there the man, with soul so dead,
Who never to himself hath sald.
This is my own, my native land!
Whose heart hath ne'er within him burned.
As home his footsteps he hath turned,
From wandering on a foreign strand!
1If such there breathe, go, mark him well;
For him no minstrel raptures swell;
High though his titles, proud his name.
Boundless his wealth as wish can claim:
Despite those titles, power, and pelf.
The wretch, concehtered al. 'n self,
Living, shall forfeit fair remown,
And, doubly dying, shall go down
To the vile di . from whence he sprungs P
Unwept, unhonvred, and unsung.

' ‘Street '-rM‘ "‘
" States will Amicably 4
" All Differences

RALLIES WILL BE LI
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; A grea deal of interest was taken ir
fa which it was stated that the committ
{0 handle the exchange situation betwee
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1ike stability would probably devise a so
neir future, taking the form of the esta
large British credit in New York.

. Bethlehem Steel developed positive s
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' NEW YORK CURB MARKET
WAS DULL Al
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15,889,000 in the last week
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I in the afternoon, but stocks seemed to possess
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t Britain and Germany would be satisfactorily

weak features, selling off
] several points on reductions in oil prices.
United Cigar Stores sold from 914 to 8%, off 1 from

amounted to 9,714,009

oderate ac-

latfon was made last night by
John N. Cole, chai an of the Boston I 1 De-
velopment Board, in an address before members of
the Boston Credit Men's Association.
. “Massachusetts. has been cursed with legislation.
which has burt business,” declared Mr. Cole. “We
have had In this State a good deal of constructive le-
gislation, but the main fault of those in the Legisla-
ture has been that théy Nave failed to sift the good
from the bad, and as a result business has suffered.”
In the course of his address, Mr. Cole declared that
the chief thing needed to build up business in Bos- -
ton is to have better transportation facllities. He N L

sald: S$IR HERPERT HoOLT,

“In the last fourteen years about $17,000,000 were .

Copper Clitt, Ont, Feb, 16—The Canadisn Copper|

‘| deposit at Creighton were closed down.

plemeit Creighton.

at Coniston,
have been little effected by the war.

Since then the demand for nickel has been gradu-
ally. regaining its former proportions as business con-
ditions have improved until now the company feels
Justified in re-opening two of its other mines to sup-

The Mond Nickel Company, which has its smelter
although = a relatively small producer,

\ the largest producer of nickel In this district, A P G '
3 immediately re-open its No. 2 mine In this eity| ;: : : o
‘and the Green Hill mine. - Electrical Service Over Steel T
Last August the Canadian Copper C: y cut its O ) W TP
yt'@dncﬂon to the lo point 1b in I‘W, h A‘l-.‘t hq.‘l “
with its 1 h“. Power
~ All the mines with the exception of the Mammoth ;

NEW PERIOD IN CO.’S CAREER

Operations at Shawinigan Falls Have Been Material-
ly Benefited by the Dam Acress the 8t, Maurice
River af Head of Falls,

e
The ] ng of the Shawinigan

selling orders

spent for the development of the port of Boston. With
the exoeption of the amount for the dredging of 'the
harbor, it would have been bettey that the rest of
the mioney hed been thrown into the sea, unless we
can have transportation facilities keep pace with
the development of busifiess in the city.

“Transportation in New England, especially
Boston, has ben strangled. It is well and good to
talk about the fact that Boston is nearer European

5

Reslectsd a director of the Shawinigan Water
and Power Co. at the anmual meeting held to-day.

WAR LOAN A5 AN INDEX OF
- BATAN'S FINACIL STATUS

Its product 1s| Water and Power Company was held at noon to-day

when amongst those present were J, K. Aldred, pre-
sident; Howard Murray and J. C. Bmith, vice-prosi-
dents; W. 8. Hart, treasurer; James Wilson, secretary
and Thomas McDougall, chalrman of the Board.

The tinancial statement, Whigh was published some
days ago, is a favorable one, and shows a surplus,
after paying dividends, of $359,472, as compared with
that of 19138 of $336,361, but it should be noted that

almost entirely taken by Great Britain and the plant
has. been running to capacity without interruption,
AMERICAN IMMIGRATION FOR

SIX MONTHS OF THE WAR.
D.C., February 16— In six months
since the EBuropean war began, to Jan. 1, 1915, only
204,884 allen immigrants arrived in the United States,
compared with 734869 in

Washington,

ports than other ports in this country, and point with
pride that this city is one of the best ports for dis-
tribution purposes, but of what avail is it if the goods
consigned to this port cannot reach here, or get out
once it gets here.”

In the textile industry in New England, he said, |
there is an annual loss of $1,100,000, because of poor:
transportation facilities. He also told those prennti
that if there were clearing yards in Boston where |
freight could be easily handled, teaming and trucking |
in the city would be reduced 56 per cent,

| British financial affairs as
the war and the Treasury bills. He said:

over,

tl the end of November, when the issue of
NEW MEMBER ELECTED.

Mr. Richard V. Johnson was elected a member of
the Montreal Stock Exchange to-day, and will be |
the floor member for Messrs. Greenshields and Com- ’
pany. |
|
|

unqualified success. It

gantic an amount,

SHIP PURCHASE BILL TO PASS,
Washington, February 16.—A special rule for the
consideration of the Administration Compromise Ship |
Purchase Blll was adopted by the House by a vote of |
186 to 139, practically assuring the passage of the Bill |
to-night.

not made in vain, and when

subscribers with the necessary funds,

|
CONSUMERS GAS COMPANY HAD f
INCREASE OF $374,671 FOR 1914,
Toronto, Ont.,, February 16.—The annual report of
the Consumers Gas Company has been presented lol
the shareholders and shows that the combined re-
serve and revenue funds of the company nearly
equal the whole of the capital stock. The figures
are as follows: Capital stock $4,882,000; reserve fund
$3,354,000, renewal fund $1,199,000.
During the year 1914 gas salés amounted to $2,-
453,417, as against $2,294,308 for 1913, an increase of
$169,109. Other items of income brought the in-
crease in income up to $374,671.  Total operating and | advances of 2 to 8 cents.
manulacturipg expenses amounted to $2,633,032, as|

cial strength of the country.

long before the installments are due.

WHEAT ADVANCED OVER
FOUR CENTS

Chicago, February 16.—~Wheat was strong at

| 4% cents.

Cash houses continued good buyers.

FISHERIES DISPUTE TO BE SETTLED.

Sir Edward Morris, Premier of Newfoundland, an-
nounces that it is his intention to soon confer with
the representatives of the State Department at Wash-
ington, with a view to settling disputes arising out
of the fisheries award at the Hague in 1910,

| tially check the decline.

larger than expected. The oats

the afternoon with the break in the

Sir Felix Shuster, govérnor of the Union of Lon-
|don and Smith's Bank, in his annual address to stock-
holders, made a particular point of the strength of
indicated by the n)e of

Treasury bills, £15,000,000 of which were is-
sued at the end of August, found a ready mar-
ket, and their issue was subscribed three times
The expenses of the war continued to be
met easlly by the issue of such Treasury bllls,
gmounting in he aggregate to £90,000,000, un-

£ 860,000,000 war loan took’place and proved an
required comnsiderable
boldness on the part of the authorities to ap-
peal to the public for so unprecedented and gi-
No such issue had ever been
made or attempted before; but the appeal was
it is remembered
that at the time the Stock Exchange was closed,
80 that no securitles could be sold to provide
and that
it did not appeal to any foreign investors owing
to its high price, which returns barely 4 per cent.
to the investor, we see ample proof of the finan-
Moreover, a great
part of the loan has already been pald up in full

IN CHICAGO PIT.

‘smrt to-day, showing advances of from 3 cents to

There were reports of good export demand, and
outside markets displayed considerable strength with

There was some hedge pressure and scattered sell-
ing of corn, but the firmness of wheat served to par-

Cash prices were slightly lower, and receipts were
market was firm
with the advamce in wheat, but eased off a trifle in

latter cereal.

1918.

The total for 12 months of 1914 was 688,495,
1,387,318 in 1913,

and non-immigrunt altens arriving were 71,010,

the same six months of

against

United States citizens who returned from abroad
in the six months of the war are stated at 170,653,

The natlonalitics of some of the alien immigrants

this surplus is the resultant after wistribution in
dividends in the past year of $721,875, against $660,-
000 in 1013,

The increase in gross revenue over that of 1913 is
$114,334, which, in view of the abnormal conditions
brought about by the war and by the seneral uncer-
tainty prevaliling previous to the outbreak of war In
July should be considered as a very favorable result.

compare: — | During the past year the ratio of operation and
Six months Fiscal year | general expenses to gross revenue has been maintain-
ended Dec. 31 ended June 30 )ed below 10 pe. The maintenance recount has been
) 1914, 1913 1914 1913, icumlnued within a normal ratlo, the percentage to
a |English .. 6467 33 51,746 55,522 | rosd revenue being 3.11 pec.
French .. .. ., § 18,166 20,662 In April, 1914, the sharcholders were offered an
German .. 15,667 871 xu‘ses!umuum of $1,375,000 of the common stock of the
Greek .. .. 8,000 15,881 38,644 ‘compnny. which permitted shareholders to participate
Irish .. .., .. 15125 19.514 33,808 37,028 | to the extent of one share to each elght shares of
Italy (north) T214 29,940 44,802 42,534 | their holdings. The issue price was $120 per share.
Italy (south) 171,330 251,612 231,618 | This stock was taken up by the shareholders in due
Pollsh 97,660 174,365 course. The premium of $276,000 has been added to
Russian 33,321 51,472 | the Reserve Fund.

Scandinavian < a 38,787 An amount of $10,000 bas been pald from the Re-
Scotch 18,907 21,293 | serve Fund to provide a subscription of that amount

Hebrew .. 104,307 158,051 101,380 | to the Canadian Patriotiec Fund.
Grand tot all imp 204 734,869 1,218480 1,197,892 The load on the plant up to Septeniber was very

PRONOUNCED RECOVERY IN

New York,
early
this
rate

February
transactions

16.—8terling Exchange

sold as low as 4.79,

to 4.80%.

the | was
by the appearance of some buying.
Sterling—Cables 4.80%; demand 4.80.
Franes—Cables demand 5.24%,
Marks—Cables 84 3% ; demand 8404
Guilders—Cables 40 1-16; demand 40.

STERLING EXCHANGE RATES.

in
Following
there was pronounced recovery which lifted the

In view of sensational decline at the start the rally
regarded as only natural and wus brought about

heavy. The maximum load for the whole year oc-
curred on July 8rd, at which time the electrie power
supplied was 116,000 horse-power and the hydraulle
power 38,400 horse power.

The total number of kilowatt hours generated dug.
Ing the year was 431,761, 'This is an Increase of 16,4
p.c. over the previous year.

The new power line from Bhawinigan to Three Riv-

ers has heen In operation for the latter half of the
year.

The operation of the steel tower line to Montreal
{ has continued with marked success. By means of the
| operation of high tenslon steel tower tranamission
lines, the service rendered can, as to rellabitity, be
’ satisfactorily

Leandre Normendeau, clerk,
for the following purposes:
To purchase, own, hold, exploit, develo
and lease lands, lots of land, quarries,

grocer, Aime Bolileau, priest, 'ame Rose Anna Bofl-
eau, wife separated as to property of Arthur Sarrazin,
of the city of Montreal, |

Ther ] compnred with steam power genersted
9 9% N R 7 | ; 4 bl‘“: }“te.:e {on the customer's own premises.
108 Yib against $2,361,328 for 1913, an increase of $271,703. advices from Italy which were unfavora ‘e o e P bl' N . Several extensions to the lines of the subsidiasy
The annual ten per cent. dividend amounting to $483,- crop and the removal of the snow covering in the u 1c Otlces | »
9214 94 tbiliti " a P companies have been made, with the result that the
al evere damage to
556 560 s e —— b?“ op‘ens‘ RO P vmv - Public notice is hereby given that, under the Quebec | number of communitics served from the company's
als The value of plant, real estate and equipment of |the crop in thé event of a severe cold wave, Companles’ Act, letters patent have been insued by the | supply has been increased by three, the total number
<= % the company, on September 30, 1914, is placed at $9,- In the late forenoon, however, there was a get- Administrator of the province of Quebec, hearing now standing at forty
£ 9 %, rel , > i celpts, larger offer-|date the twenty-third day of January, 1915, incorpor- | y
066,352 The company’s investments consist largely |back owing te the increasing, receipts, larg Tl ating. Mosers,, 3, 1 Boiloat, aroeer. irttn: Sarrazin,| Al the directors of the company were re-elected,
of city of Toronto bonds. “nga, and active selling by cash houses. |

ITALIAN STEAMER AFIRE.
| New York. February 16.—A fire which is believed

p. sell convey | L0 be of small consequence is reported aboard the
water powers, | steamer

Red-Italia, of the Lloyd Sabaudo, at her

electric power, in the district of Montreal, water pler in Jersey City
works, transmission lines, aerial conveyers, railway a J
sidings, dam works or plants, machinery, rolling | The steamer was scheduled to sall to-day for Naples

stock, patents, trade marks, publications, newspapers, | and way ports.
It is understood that the claims amount in the ag-‘ lange: — reviews, COP:'l'lxh!s of all kinds. the whole upon the| 1y, fire Is now under control.
New York, February _ . . o . Monday’'s | property of the eompany, or upon any property where- e I
kL or] 2 ebruary 16.— The time money mar- | gregate to about $100,000. O — T ‘ p on It may have obtained the permission from the pro- -
et s dull. Nominal rates are unchanged at 2% to Sir Edward, in an interview, stated that *“about . pen. igh., oW, Lopm, oee. prietors to do so; to déal in materials and goods of LIVERPOOL CORN CLOSE.
'3 per cent. for 60 days, 3 per cent. for 90 days, 34 | fifty fishing firms of Gloucester have filed claims Wheat:— all kinds, moveable and immoveable properties, hypo- Liverpool, February 16.—Corn closed unchanged to
for 4 months, and 814 to 3 er cent. for five and six oe | s a rei : orieg  May 16114 163 7% 161 162 %y 13934 |thecate, exchange, build upon and improve the same, s : o, T 3
e 4 % p r a in three classes as a result of the Hague fisheries e {16 13714 135 1350 13414 |and especially to carry on anv husiness incidental to| °7 % thm Monday. February, 78 9%4d: March, 7s
5 award. The claims are classified as, first, claims July SR e % k: e ] that object: 10d. Wheat not quoted.
by the United States against Great Britain and vice Corn:— | To purchase, own, sell a retail or wholesale store VS
e i ims by . i Jovern- May ... .. 803 8013 9 iy 80% |license for the sale of intoxicating liquors, to bottle
NEW YORK STOCKS versa; second, claims by the United States Govern 8 4 8 s
. i K i X CJuly ... .. 81% 81 8014 §0 §114 |any beverages and liquors and deal in intoxicating Ii- MONTREAL MlNlNc STOCK
— ment against Canada and vice versa; third, claims Omis: % % < Ld - quors generally, the whole pursuant to the Quebee Li- B s
(Futnished by § ) by the United States against Newfoundland. atsi— cense Act; | i
Vahe b:) Jenks.:vunnel-&: Co.) “These claims are for what aré known as dues for May ... .. 613 613; 6114 (1R $1% " To carry on any business which mny appear to the | (Reported by Edward L. Doucette,)
L pen. igh. Low. 11 am | . B " o CJUW s e, GRS 57 8 5714 a7 57494 {company capable of belng conveniently earried on in | 5 . Februa 16th, 1915:
fimal. Copper .. ., 541 53% Jghthouse: imalinteniice; for selzures by (ths e 1 o ‘ * |connection with the above, and catculted divectly or| Close February Bld,  Asked
‘Amal, B. Syg. foundland Government, and claims due to the New- | indfrectly to enhance the value of or render profit-
Am. Can, ¢ 4,2, 3,?2‘ foundland assertion that the Gloucester fishermen AMERICANS FIRM AT LONDON. Jable the company's propérty or rights; & Cobalt Stocke:—
{ g ” =i . siaiis i fishing ~ London, February 16— American stocks at mid-| To acquire or take over the whole or part of the tley ... 1% 2
Am. Lo, ., L were indulging in commercialising instead of fishing o S p 4 an ocks a ( business, property &Bd Habilities of My eraons o Ba -) = b
Am. Smelt, ., . 659, 643 as permitted by the treaty of 1818, Such matters 48y generally firm, | company, carrying on any bueiness which the com.| Beaver ... :( 2
Am. T, & T 1.,0' 119 have brought about seizures and claims which are Noon., Equiv "‘““‘K"-“»Jpnny is authorized to carry on or possessed of pro-| Buffalo ... ... ... o l') 1.00
Anaconda - e directly due to the Hague award, and which must Amal. Copper .. .. 56% 544 Up % |perty suitable for the purposes of the company, and | Chambers
LTy ot T settioq® Atchison .. .. .. ... .. 98% 941 Up 1 |10 pay for the same 4n sharen of the capltal stock of | gy Cobalt .. ./ ...
v L . I, 9415 94 . " - - , |the company;
Balt. & Ohjo ,, 685 681, Should an amicable settlement not be* arrived at ©- ,P' Bi o2 vuies wass = 1085 ]"5)_' Up: % To take or otherwise acqiire and 1o hold shares in | Cobalt Lake ... ... .
Bath §tee) ,_: __x; the cases will goffo arbitration. Erie .. oo cove sh a0 vea.  98% 21% Unchg. any other cumpun‘y having ohjects in ‘whnle orhlnlparl Coniagas . i (el
ois 00 Southern Pacific .. .. .. 87% 849 Off 15 'similar to those of this company or doing any business Crown Reserve .
Bkn, R, 1. . . E « % 5 i
'L A St 86% 8614 r ific . 247 o1 ., capable of being direetly or indirectly carrled on for | pol
Oin. Pacific ., | 288 156% TIN MARKET WEAK. Unlon P‘(‘f e 1585 110K Ofr 3 | PRV o of (hig company: | Hoster ...
Cen. Leather vie 35% 35 New York, February 16.—Metal Exchange quotes Demand Sterling—4.81. To sell, lease or otherwise disposc of the property, | Gitford .. ..iu.wee s
1 f . 5 i 587 ras | rights, franchises and undertakings of the company,' Gould ... ... 5
gheltom ....|tin market weak, 5-ton lots $35.87% to $36.373%. lor_any part thereof, for such consideration as the| geess Nertherr. .
Mo8oP o, 86 855 858 | Twenty-five ton lots offered at $36.37%. MONTREAL STOCK EXCHANGE compeny may deéem £it, and in particular for sharés. | 3
Shino oy 363 : .| Lead $352% to $387%. Spelter 3865 to $8.90. | ; debentures, bonds or other securities of any other| Hargraves ...
Trie 5 * ey R F— company having objects in whole or in part similar| Hudson Bay 2
Sl > 00 s 21% 213 217% , 3 4
i ’ Sales on the Montreal Stock Exchange (0-day were | t0 those of this company; Kerr Lake... ...
':g?'VEleclnc ve 141% e cere e AMERICAN BANK CLEARINGS. the following: nge lo-dy w | To consclidate or amalgamate with any other com- Larose ... ot sty
" Aor, pfq, ., 115% 115 1148 115 Chicago clearings, $63,336,317; increase, $4,946,355. Textile4 at 64%, 1, 5, 3 at 66 10 il | pany having objeets wholly or partiy similar to thou! McRinley Darragh ...
ler.-Met., prg, 573 57% 57 57 St. Lois clearing, $11,910,776; decrease, $1,707,891. ox Eona (BB e s at 6N, | of this company, &nd to entor into uny agreement for |
Lehigh Valrey 182 1398 s . Canada Cotton, Pfd.—2 at 71, | the sharing of profits, union of interests, cn-np;ratl;m.{ Nipiseing ... ... ...
i ’ 2 132 132% 1T De bon i iz | Joint adventures, reciprocal concession or otherwise| peterson Lake . ,.
Cop. ., .. . H y ) 5 ALBANY COUNTY BONDS. Montreal Tramways Debentures—;09 . 51';. | g s iy on 8 en-‘
SR, if‘ : ?‘ o Al Albany. Feb:\:ry ls—itl,buny County $400,000 fssue ~ Srawinigan—25 at 116. | gk 1o o § bustniass, or (ransaction eapibie of pe.| RIEnt of Way
Sew York cep : 10% 11 i 2 : Bouds Have b h" pion Porcupine Crown—25, 25 at 80, |Ing directly or fmdirectly carried on for the benefit| Rochester ....
S, NH, W, = S4i 83% 84 | of 4% per cent., 15 year bon ; AYE IALBRIA 10 Mk | raragamashiof at 26, {of this company, and to take or otherwise acquire Seneca Superior
. » H & siix ....|ris Forbes Company at 101,006. Cedars bonds—$100, $160 at 86, ;};::: ::n-e;glx:uo‘-mﬁ ;:yre-:l-‘:r&ec.:;%.’:; :R:m'::g Silver Leaf ... ... :-,g : %
¥ 103 1028 284 | | d " » & 3 Ge oo 1e au Seiteses
L a 105 10:;2 133; COPPER VISIBLE SUPPLY a guarantee as to prineipal and interests or utherwhle_( :""'l"kau';;: .
. FIVE MILLION GOLD ON PRESENT | deml with the same; | Temiskaming ... ...
Resding 17% 17 17 London, February 16.—Copper visible supply in MOVEMENT FROM OTTAWA.| To purchuse, leass or otherwise acquire, hold or own | Pretheway . ... . 14
e . 1487 1 England, France and afloat thereto increased 442 the whole or any of the property, franchises, good- | T ok 6
Wuthery % 43 1483% 4 . k. Feb: P ) Wettlaufer ..
Pacific 84% 83y 841 | tons from February 1st to 16th instant, belng 380,- New York, February 18.—Lasard Freres have en- will, rights and privileges held or owned by any per- | York, Ont i eve ssebeesed 5% .
» y od an additional $2,600,000 #old in Ottawa for im- | son or firm or by any company or companies carrying, York, s Ciae eae
TRy, latter dat gag il '
| Union p, 16% 15% 184 | 444 tons on Intter, diss, | New York, on or formed for the carrying on of any business simi- | Porcupine Stocke:—
' telfic 18% 119 1194 poze 2 N : 5,008 lar to that which this company is authorised to carry | yoor . . .. ... i s4
U8 COPPER OFFERING AT 14/ CENTS, T ot ot gota. Tl of 15.001000 on e present | on, and to pay for the sume wholly or partly in cash, Cons. GOIANAIAS o vvoov rv oo e on A 5
- Seay % movement of gold, or wholly or partly in pal@ up shares of the company,
ook 42% 48% | New York, February 16— There bave been ofter- or otherwise and to take over the liabilitles of any| Con. Smeltérs.. .... .
——— e
U AN ey L of copper by sécond hands at 14% cents a pound. | such person, firm or company: Doble . ... . v yee
ah Copey Sk e X ngs P i | COPPER STATISTICS DECREASE. To draw, make, aceept, endorse, discount and exe- i 3
% 524 521 | The larger agencies claim they are making fair Dome Extension ..
Nor —_— dles on basis of 14% cents. There has beén some Iondon February 10—Fortmightly mtatistics  of | cute pronumryhn':u-.dbtm- ;»t a:lohlan{o. w.:‘x;r:nu ¥ Ve g
HIN . W * ! and other negotlable and transferable Instruments; Dome Lake ... ...
G DONE 1 FOREIGN EXCHAMNAQE, fal oft in demand for rt and domestio buying |COPPr SNOWS Btocks desreased 88 tons, e mdyances of money to the customers and| Dome Mines ... ... ...
oW Yor ; ling fpol | ) To make ady:
1Ok, February 16—y p, brisk. [ —— others having dealings with the company &nd to guaf- | moey O'Brien ... ...
Mt over gy Davidson, who| s ot the performarce of eontracts by any such per-
Bty .. “ONdon recently to dlscuss with the A 500,000 rush order for 108 losemoiives for he | A0L®® the pe Gold Reef ..
’“”l‘ll'y officials the
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SPECIAL GoLb TR

0]

,::n""mry 16—The 1600000,

exchange relations be-

&e has reached a point
0T some #dction In view
New York|
officials to take care
€ balance of trade,

NSACTION
gold coin

GOLD COIN AT OTTAWA,

New York, February 16.—A forelgn exchange house
has cabled a bid of 77s 24 for gold coin at Ottawna for
shipment to New York,

It is not belioved that gold for Impori will be ob-
tained at this figure,

comotive Works,
———

operaiions in Peiland,

| French government was recoived by the midwih Lo.

Germans are sald to be using 80,000 moior ears in

sons;

To remunerate in caah, stock, bonds or in any other
manner any person or persons, ¢ofporations or dor-
porations for services. rendered or to be rendered in

ng or assisting to place or guaraniseing the pay-
ment of any shares of the capital stock of the com-
pany, or of any debentures or other securities of the
company, or in of about the formation or promotion

At the prevalling sterling exchange rate «f 4.19.[ . PP <403

of the y or the of its b 3
To do all things incidental to or suitable’!for the

BUGENE 1. ANGERS
ROSS & ANGERS

BEARRISTERS and SOLICITORS

 Suite 326 + Transpertation . Byilding, Monirent

England, in taking our exports, is virtually paying o | 9000
premium on gold of about 1 per cent,

It Is understood that a considerable higher premium
or lower exchange rate will obtaln before gold im-
ports of consequence occur again.

HOWARD 5. ROSS, K.C,

DIVIDENDS PAYABLE TO-DAY:
Cement preferred—19% per cent,

attainment of the above objects, under thé name of
“Boileau, Limvitee”, with a capital stock of twenty
thousand dollars €$20,000.00) divided into four hund-
b | red (400) shares of’fifty dollars ($60.00) each,

4 The principal place of business of the corporation
P! will be in the clty of Montreal, X
4 Dated from the office of the provincial seeretary
! this third day of January, 1916,

: IMARD,

i

o, 3, o 1
Depuiy Provinelal Beeveiary,

66060060 °

| 046—5—3

I

Peatl Lake ,,.

Pore Crown .., 4.+
Pore Imperial , ..
Porcupine Pet. ., .. «¢ o
Porcupine Tisdale
Pore, Vipond ... .., veu coes
Preston 8. Pome .., .av 400
Rea Mines ..,

Homestake .
Hollinger ... ...
Jupiter sou ...
Motherlode
Mcintyre .
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; o The ~ Interstate

?;Megs which haye grown up with the vse of wires
. “1€ased to brokers,a

STANGENT R

Made Up Garments Came I_MQ Yuu. With
/ Outbreak of War, =~ .~

Higher Wages And Increased Cost Of e
M . - § I 0 London, February 16.—An attempf is made in an
.ten.l M!y Force ssue n article in the “Toynbee Record” for January to work
Mackay Companies

| out the way in which the money pald by the War Of-
g | fice to contractors for army clothing is distributed, es-~

PRES'DENT MAKES STATEMEN pecially where orders are sub-contracred, as is now

the case to a large extent, especially in East London.
The stringent regulations as to sub-contracting
Says it May be That Time Has Come to Take Meas- | Were relaxed at the outbreak of the war, and a new
ures to Prevent Telegraph Companies From and higher scale of flat rates for material and made-
Falling Inte Conditions of Railroad
Companies.

up garments issued. g

The contractor who obtains an order for a quantity
| of garments may either make up the material (all of
higher wages and ! which, except silk and thread for sewing, is supplied)
in his own factory, or give it out, after 1t has been
“cut” by power to sub-contractors.

An assertion to the effect that
' increased cost of material might necessitate an in-
crease in telegraph rates was one of the significant 3
passages in the remarks which Mr. Clarence Mackay, | The proportionate profit secured by the contractor
the president, addressed to the shareholders of the|and sub-contractor is shown in the sunjoined table,
Mackay Companies at the annual meeting which was | which. may be accepted subject to the caution that
the tailoring trade is complicated and technical and
prices therefore extremely difficult to fix.
The figures for material are based on War Office

held in Boston yesterday.
Mr. Mackay
that the time has come to take measures to prevent |
the telegraph companics from falling into the condi- | prices; the prices paid to sub-contractors are those
tion of the railroad companies recently fixed by certain important contractors. The
Mr. Mackay's observations in full were as follows: | workers' wages are actual figures where machinery

Business depression in the United States, both be-

further pointed out that it may be

fore and since the outbreak of the war in Europe, has proportion to the lack of machinery.
affected your telegraph company in common with Great- Trous-
coats. Jackets. ers.

other enterprises, and your trustees have been com-

pelled to insist on the most rigid economies in oper- | s.

ating expense: besides refusing to pay commissions | Cost of contractor of mater-

to proprietors or managers of hotels, apartments, Jal8=.. oo en se e eime s s 17 7983 7177 6 2.7

stores and other places where telegraph facilities have  Paid to sub-contractor

been installed for the accommodation of guests, ten-| for making up .. ....... 3 3 29 010

ants, or patrons; and declining to enter into unprofit- | = — =

able engagements with railroad companies; all of Total PO 20 11 910%° 7T 0N

which are drains on the lezitimate profits and re- by War Office for

sources of the telegraph company. made-up garment .. .. .. 28 0 12 8 s 9
Your dividends have been earned, and as in previous —— =

vears reconstruction has been charged to operating Gross profit per garment

expenses, and your propertics have been maintained o contractor .. .. .. .. 7 1 2 T4 1 8%

in a high state of efficiency. Nevertheless should —_— _

wages and material continue to increase in value, as Cost 1o sub-contractor of

they have in the past, it may be nécessary to increase WAaRES; Jois i cesenene 2 8% 2 1H 0 Tl

telegraph rates just as it has been found necessary ' Received from contractor.. 3 3 29 010

to increase railway rates. Unremunerative rates iul- ——

ways mean hardships to the operating force and detri- Gross profit per garment to
that the 011% 0 7y 0 21

sub-

time contractor i
aph The writer of the article points out that many
contractors have little experience of this cl
trade. There are no rates of wages commonly recog-

nized and therefore no means of ensuring that the fair

ment to good and it may be that the time, contractor .. .. .. ......

has come to take measures to prevent

Service
the Teleg
Companies from falling into the condition of the rail-
road companies. The fact is
that the reductions in teleg
on certain classes of business during the past few yvears | wages clause is really carried out. Sweating is not
land line

are now more or less inconsistent

of

11so thereby emphasized
iph rates and cable rates

have been without justification and such taking place, but under-payment is general, although

the profits secured by contractors are over 25 per cent

telegraph rates a
with other existing land
changed.

line rates may have to be on great-coats and about 20 per cent. on jackets and

A readjustment of rates may not be under- | trousers.
TENDERS FOR JOLIETTE BONDS.
of Joliette
vear bonds.

taken immediately, but the contingency may arise in
the near future, and
justifiable as the recent increase of railroad rates |
throughout the United States, and as
Canada.

e will be as

if s0, an increas

Tenders are being called by the town

00 6 per cent. thirty

proposed in

for an issue of $112,

There have been no important additions to
cable system during the yvear, and notwithstanding the
abnormal conditions created by the war the cable sys-
Zems -both in the Atlantic and ®Pacific Oceans
been operated without interruption or even serious de-
lay in the service. It must be a source of great satis-
faction to the Federal Government and the general
public, in these times of political stress throughout the
world, that they have available 4 cable traversing the
Pacific Ocean touching only American soil on its way |
to the Far East, including China and
On the land line system substantial extensions have
been made to new cities and towns In addition to
the stringing of numerous wires, a new pole line has | PAnY art appropriate expression of the appreciation of
-amie, Wyom- | this Association of the position which your company
) has taken in the matter of leasing wires.
for this prin-
ciple and believes that ultimately all of our American

your

. crimination against them. Furthermore, the diver-
sion of wires from the general public telegiaph basi-
ness to such special purposes handicaps fast service,
especially during storms. Hence, in accordance with

| its

have

determined policy not to allow any interference
with its publie service, the Postal Company discoutin-
The action has ieceived

teceivers'

ued leasing wires to brokers.

wide endorsemeént, the Grain Association
of the Board of Trade of Chicago, through its Secre-
tary

Japan. . writing as follows:

“Our Committee on Telegraph Scrvice directs me to

ask-you to please convey to the officials o7 your com-
been constructed from Cheyenne to Ls
ing, and from Fort Steele, Wyoming,
State of Wyoming, to Salt Lake City
den, Utah, a distance of 412 miles.

across the
Utah, via Og-
The standard for

‘This Association has always stood

fast and accurate service established by your land citizenship, through their scnse of fairness, will be
lines cannot be approached by any other system, and ' Prought to the same view.” !
constant study is being made to effect further im- The income of the subordinate companies of The
provement. The land line messages have been con- Mackay Companies is greater than is required to pay
fined to two classes, day busines and night business, (he dividends of The Mackay Companies. but its pol- |

No sub-classifications are allowed to interfere with ' €Y i3 to obtain from its subordinate companies only |
the first-class, full-paid. regular telegrams. Innum-
erable letters commendatory of the company's service

prove that this policy is favored by the business com-

enough money to meet those dividends.
The Postal Telegraph
tinues its good work.

Employees Association con- |

The Association was organized

munity. The fast service of the Postal Telegraph- in 1907, with the unique and essential features that mo
Cable Company is faster than the fastest or so-called | 1u¢s should be paid by the employe, and that the
“urgent” telegraph service in Europe, and yet in Eu- ' Members of the Association. or their beneficiaries, |
rope the fast or urgent service is charged for at three Should receive during sickness and at death certain |

times the regular telegraph rate { cash allowances from the company. Practically all

'During the year there has been the usual agitation of the empolyes of the company are members of the
for gcn'ernment ownership of the wires in the Uniteq ' association. The plan has worked harmoniously and
States. On December 15th, 1914, the Postmaster-Gen- | (0 the great satisfaction both of the employes and of
eral in his official report repeated a recommendation | the company.
for their purchase. The President, however, when de- ' the employes
lvering his message to Congress,on its opening session
in the same month, made no reference to the question
The omission is significant. One of the best analy:
of the subject is contained in a speech by Mr. F. G. R .
Gordon, a Iohor representative, at the fifteenth annual A contract with the Canadian Pacific Rallway ‘has|
meeting of the National Civic Federation, in New ‘ been renewed. As is well known, that rallway is thp;
York City, on December 4th. 1914. A reprint is en- | largest and most important in the Dominipn of Can-|
closed. It is worthy of careful reading because it ex-  ada, and operates its own immense telegraph syatemAj
voses the disadvantages and extravagances of govern- This contract is entirely different from the-usual rail-
ment ownership: road-telegraph contract in the United States. It pro-

The decision infavor of the Postal Company in the  Vides for the interchange of telegraph business the;
suit against the Western Unfon and Southern Pacific | $ame as between two telegraph companies. and -does |

|
1
It has been of substantial benefit to |
in the way of muney allowances paid&
by the company, and has been a benefit to the com- |
and efficiency of the

who appreciate the spirit shown bys the |
company in looking after their welfare. |

pany in the increased loyalty

< | employes,

companies to prevent the Western Union Company | Dot burden the telegraph company with deadhead rail- | Vancouver Court on the b.a“kl'l'l)lt‘.\' of another cor- |

from keeping the Postal Company off the right or way | road telegrams.
of the Southern Pacific Railway, has been affirmed

ending  that litigation. | graph Company stock ig still preserved intaet, in the

“in the Republic of Mexico has been referred to on |and New York City bonds, and this great fund is ready
previous occasions. The Postal Company still stands | for emer ies and ext

*_ ready to furnish competitive telegraph service be-! The Mackay Companies has no debts. Its outstand- {upon the Standard Trusts Company, of Winnipeg,

veen that country and the United States at greatlyﬁ ing preferred shares ($50,00,000) have not been.in-
 red but yet r ative rates. ! i
Union rate between Mexico City and New York City is | common shares ($41,380,400) have not been increased
$1.95, and the distance is 2,867 miles. The Postal! during the past ten years. In other words, no bonds,
09mpnny‘| rate between New York City and San | Dotes or stock have been issued and no debts incurred
Francisco is $1 and_ the distance is 3,400 miles. The | during the past eight years.
Postal Company’s wires already reach the Mexican | The shares of The Mackay Companies continue to
border at El Paso, Texas, and 2an be used to give | be an attractive investment for the employes of The
serviee throug Mexico, while the Com- | Commercial Cable and Postal Telegraph system.s and
mecfal Cable Company is prepared fo furnish an al- | their holdings are constantly increasing, especially as
ternate routesby cable to Vera Cruz. It certainly is |10 the preferred shares. Mutual savings associations
no object to the public either of Mexicy or of the | have been organized and fostered by the company, in
Uljﬁed States to continus the present monopolistic | Various cities throughout the country, whereby em-
service. : " | ployes are enabled to buy shares in The Mackay
Commerce 'Commigsion several | Companies opn the ‘installment ‘plan. These - mutual
months ago began a systematic inyestigation into {he | #avings associations perforti other important func-
tions, as were recently déscribed in the Saturday Eve-
ning Post:

and the enormity of the avuses Als-

XYork and elsewhere many were borrowing from loan
v at rates i from 400 to 1,000
‘per cent. a vear. By holding the club of attaching
their wages ofer their heads the lenders kept the vic-
tims in a lmtothgamntmr. Which impaired their

-

is employed, though “the wages bill w:1l be greater in|

|
d. s. d. s. d ‘f

! Ohio 1st cons, 5s, Chesapeake & Ohio gen. 4%s, C. C.|

| which appeared in its columns on January 9th, and

The twelve ml‘llmn dollars realized about five years'ﬁnamc of the Standard Trusts Company, of Winnipeg. |
. » by the United States Circuit Court of Appeals, thus | 880 from the sale of American Telephone and ‘Tele- [ This. error was purely one of inadvertency and an

The Western Union Telegraph Company's monopoly | highest class of securities, including New York State|in the Financial Times at the earliest possible op-

The Western ' creased during the past eight years. Its outstanding !

“Take the case of the telegrapher first.. In New !

;.‘!
ports Than-Ever Before—No. Preference
¥ For Canada or New Zealand.

The Sydney, vNew South Wales, correspondent of
the “Economist,” gives the following details of Aus-
tralia’s new tariff; X 3

A new tariff has been imposed upon the people of
thé Commonwealth—the fourth since federation. It
differs from its predecessors in several important par-
ticulars. .,

The first was distinctly protective, though unscien-
tific and . full of ‘anomalies. It was not very high
compared with that of some of ‘the States, notably
that of Victoria, .Iéut was far beyond the puny at-
tempts that had been made from time to time by
protectionist governments in New South Wales to give
a protective incidence to their customs taxation in

aid of local industries.,
|. The second tariff added something to this pro-
i'" rouse. tective incidence in the import duties.

The third tariff still further raised the Custom
House barriers against importers, while giving some
‘preference.to goods of British manufacture.

Now the fourth tariff is also in part protective, and
some articles have heavier duties imposed on im-
iports than ever before, but its basic principle is
that of a revenue-getter.

Those who framed the present schedule had two
distinct objectives. They had, first of all, to give
some sop to the protectionist supporters of the Gov-
ernment, but more important even than this was the
necessity to raise revenue.

The war is materially cutting down imports. Dur-
ing the first four months of the conflict there has
been a shrinkage of some £5,932,000 in oversea im-
ports, and this shrinkage is likely to be increased
as time goes on, and the exports of wool and metals
are curtailed through want of buyers, or owing to
prohibition ef export based on military necessity.

The tariff now being superseded brought in nearly
£15,000,000 during the financial year 1913-14, while
the new tariff, based on materially reduced imports,
-is expected to raise £14,250,000 for the Treasury
chest.

N P

| MR. W: K. PEARCE, 24
The newly ol.chd_Prnident of the Toronte Clear-

{

JVERAGE PAIGE OF LEADING
~ ANLADAD AND INDUSTRIAL BONDS

| Twentyfive Active and Representative lIssues Are
Featured in the Accompanying Figures.

Below we present a tabulation of 25 active -high-
grade and representative railroad bonds showing the
average high and low prices for the past ten years and
up to date, the bonds taken being: Atchison gen. 4s,
Atchison adj. 4s, Atlantic Coast Line 4s, Baltimore &
Ohio prior lien 3%s, Central of New Jersey bs, Chi-
cago & Alton 3%s, Chicago G Northwestern deb. bs,
Chicago, Milwaukee & St. Paul gen. 4s, Chicago, Rock
Pacific Railroad Chesapeake &

Island & gen. 4s,

C. & St. L. gen. 4s, Denver & Rio Grande cons. 4s,
Iirie gen. 4s, Lake Shore 3%s, Louisville & Nashville
ssouri, Kansas & Texas Ist 4s, New York

148, Norfolk & Western 1st cons. 4s, North- g
i S i The Government was expected to impose
ern Pacific prior lien 4s, Pennsylvania Company guan. | .
i Reading gen. 4s, Central Pncific 1st ref. 4s, Union | upon tea and kerosene. These two items could easily
o el T | have been made to produce £1,500,000 to £2,000,000
sterling between them. But the Government has
always had a keen eye to the needs of the working-

uni. 48, N
3

Central luties
du

I'acific 1st 48 and Wisconsin Central 1st 4s.

1905 canes wee ewd oew e 105.64
man.
1908 s e s woor wide % oo aie 104.04 98.88 | . ) )
1907 100.12 3772 | In Australia, more perhaps than in any country in
O o et s R = Y=o .12 87.72 e
100.5 ’; 60 the world, tea is a prime necessity in every home.
1808 .aiis 54 w6 805 G uis 5 SE 69 .52 91, ) ;
- ___ | Here beer is neyer found on the workingman'’s table;
1909 o s . v 100.00 97.56 . » . .
98.48 94 TGi‘eu takes its place. So, too, tea is the beverage
IO s sm g ew wn e s ey v sis e D8 94, . 5
2 of the back-blocks, of the miners’ camp, and the
LS - o cosron rosa) s’ o avem s s oo ovoves, A 94.96 | . .
93.0 shearing shed, The local shanty has its.customers, of
T | course; but tea is the national beverage. A tax on
TBIS coivis™ oBdiemmise: muie |

| tea would thus have been unpopular, and so the Gov-

]:“ l_l'\ > e S : :“ 38 | ernment abstained.

Februanyi 1018 ge e & nagn e 48 50.96 [ So, too, with kerosene. An increased preference
Aarch; 1 ldeasue SEET SRR e SRR 51.90.] has been given under the new tariff to goods of British |
e Jl ‘ manufacture. “British manufacture” in this con-
Mgt 1918 s oo o sornl s 9008 | nection means goods manufactured in the United
{June. 1914 o ° "?‘16 ; Kingdom, not products of the Empire. Negotiations
xduly, 1914, .0 & ot : : 8749 | have been opened up at various times for the granting
FDecemnber; 1914 < foeh wum o 1 84,42 ‘ of a preference to Canada and New Zealand, but
e e S z“'wino(hin: so far has come of it.

Week of Feb.'6 .. .. .. [CTER 88.20 87.84 |

South Africa gets a small preference, but the trade
: o | between the two countries is so small, owing to the
of 12 representative active industrial bonds, those tak-| . . . s ¢
X | similarity of their products, that this preference may
en leing: Am. Cofton ‘'Ol 43s, Am; Thread 4, Amer |0 oq 1 e negligible. To some extent the prefer-
Tobacco 68, Amer. Tobacco 4s, Am. Hide & Leather | . e 3 .
— e ence in favor of British goods s illusory. It is usual-
2 2 . 1942, Centrs g : e .
S - Tiit ¢ l“ Lok 1er‘ ly accompanied by a stiff duty on the British article.
58 i " Securi S 98, rnati i n N :
bs. Distillers l(;r"“l“(‘:l', & nternations }The principle of the Legislature comes to this, that
9 J. S 4 r 6s . S, x s -
1918, U. 8. r“”m_ PR 1 it says in effect: “We shall encourage our own
S. R v & . 08! | <
Realty & ‘Imp. s people to make the goods themselves if they can, and

The following shows the average high and low prices

6s. Colorado Iron 5s.

Paper 6s,
Steel s. f. 5s, and U.

‘Have, Heavier Duties, Imposed on Im- |

_\hanges
Financial System
EFFORTS TO AVERT PANiC
Some London I;lttitu!ior;p M:-di No Use of the Mora
torium Against Their Customers.—Professions) ;

.. Economists Were Qigigulqr|y Silent
- _During Crisis.

PRICES WILL ADVAI

Twelve Per Cent. Ac
ines May Take Place.~This Will‘ Li
pody All Taxes Mentioned, Such :
Tariff, Stamp, Cheque and
Other Taxes.

~ately, a Ten to

A special communlmtion'trom London, Eng,

;
New York Journal of Commerce deals with th :‘_’ 3 '_—__ S
nual meeting, of seven of the principal joint stock iness circles ;4\[‘6 very r:;u > n:d e
banks in the imperial_ capital, at all of which, 1 h ot time, regarding tlfe Budseﬁ it
pointed out, references were made to the Momentoyg dian trade. ‘PEEIHS 3“] ,m Sz
events of. August last requiring the readaptatior, of :A tions are WOrrying themse v:::v v
the whole of the British financial system, and ¢ the jslons, which they are not likely

Jittle time. In the drug business, ev

measures which the Government took to secyre t :
wi ien the Commercial Editor of

desired ends. - In each case, the speakers spoke wiy), y and W e
admiration and gratitude of the part playeq by the :'Comm!'rcc spoke to several large enler:
Government in dealing with the crisis. The despatey “urers(his morning. but a few were in ¢
proceeds:— : o any kind of a statement at all.

handlers to feel th

Walter Leaf, deputy chairman, presiding at {}e an
- These Y

nual meeting of the London County and Westminster

I probably the first

will be the importers.

X i 7
Bank, said the London and County might als claim b y to increase their costs to cave
that they took their fair share both of work ang ro. od in turn, the W holesalers will revise
sponsibility. The policy of the bank throughdy was mpondingl:‘_ Then again, as retaile

r supplies, he will charge th

one of the broadest and most liberal consideratjons of
whatever it may be, ¢

the requirements of their customers, and the Texiti-
mate demands of commerce. They made no g0 of Y
the moratorium against their depesitors, anq their
current accounts were throughout conducted op the
regular lines.

‘u,g for thei!

Cfhe extra amount,
i The new tariff. it must be rem
fn the nature of a war tax and it is over

any duties which are now
‘Wills, buying their supplies of chemica

have (o pay according to the increase an
ean 2 more expensive product on their |
\ M. J. E. Hayden. when interviewed th

beipg imposed.

Augmentation of Gold.

One of the main elements in the establishment of
confidence was undoubtedly the rapid augmentatiop of
the stock of gold held by the Bank of Englund. T},
view adopted by the board was that as the first ami
primary object of a gold reserve was to inspire con-
fidence, it must above all things be visible. In other
words. it ought to be in the Bank of England or in the
Treasury Redemption Account, not in the value of
the joint stock banks. Nor did they think it justifi.
able, while urging the public not to hoard zold, to
hoard it themselves on a large scale.  Thcir policy
therefore, was to fix on a sum which they considered
needful for their internal requirements, a sum which
would make them absolutely safe and enable them
to meet all probable calls. Even in the very height
of the crisis, whenever they were asked for gold, they

the Journal of Commeree, stated that
al of trouble in drug

ﬂmusing a great de;
-T crcles and at the present time, all la
‘were busily revising costs and prices.
“extremely tedious vperation and little cqu
antil this was completed

“The Budget,” he that
Emust be made in costs and in the meantim

said, “means

s at sea. Trouble will be experienced
Llines, which advanced so rapidly after tk
B tion of war, but the large dealers and max
Eare busily working on the costs now.
“There is not the slightest doubt that
ﬁmzr will have to foot the bill, as a gener:
did not insist on paying in bank notes but always I do not see how he can do so on all art
had the gold ready. When they had fixed on ”;i!
sum, they paid over all that they held bevond it—s

very large amount—to the Bank of England

a8 those selling at from 10 to 25 cents re
wholesaler will have to make these up, at i
“There will be an advance generally

The chairman remarked that they had niuch te amounting to the extent of the taxes an
thank the Chancellor of the Exchequer for. He could Bembodying the other taxes which are of a
assure them that Lloyd George did not accept the f sonal nature, such as stamp taxes, cheque
views of 2others as a matter of course, hut had Of this, it is very hard to say, but I im:

very strong opinions of his own.
he was extraordinarily quick and sympathetic in tak-
ing up other points of view, and when lie adopted &
course which was not that of his adviscrs he had a

' the dealer himself will stand for the mo:
although they may be able to work a little
the costs as they are now figuring them.”

At the same time

The local mafager of a prominent Canadi

very good reason indeed to show for it galedrug firm, this morning said to th
Situation Was Unprecedented. of Commerce:—
“Of course, it is rather carly to voice o

the mectinz

Lord St. Aldwyn, presiding at
London Joint Stock Bank, said the steps t
the Government to meet the situation on the outhreak

on the Budget and its effect upon the drug
but it is safe to say that the consumer will |
to suffer the most. Of course, the 4%
cent. taxes will be reflected in the price «

en by

of war were unprecedented in our financial history

but the difficulties which had obliged them to be

taken were also unprecedented. The professional ::;:dt:‘::g;;":h:hs"?“‘”]‘.s U.\M cheque,
economists had been singularly silent throuzhout all it as l‘havc beor; V‘M‘; l‘o“;:’ into considera
these troubles. He did not know what their verdict £ gure; the ultim
might be upon the steps that were taken, but he of the Budget will be a 10 to 12 per cent

A Y in prices, ge .
thought that, in the opinion of evervone, the Govern- g P generally.

4 ' "It may seem, wi ding at i "
ment acted promptly, vigorously when looking at it from th

and courageously,

father unfair that the consumer must stan

and that the result of what they did was, in a com- Rent o this tax, but
paratively short time, considering the gravity of the Wholesalcran;d “’wll must be remem.b
crisis, to restore credit and confidence. and to giv B i e s ea u.cannnt pay it. Hi
time to all concerned to work out, as they cughtfo 2 rticle and secure a certai
work out, their own salvation. l‘mf.ﬂ for his work.  If the article costs |

Lord Inchcape, at the meeting of the Nutionil Pro- BI:‘:):e Mmust go up.  Seven-and-a-half
vincial Bank of England, said the loans to the Stk 3 ppear much, when, say, a twenty-.

ticle is purchased, but when ar
pulk or by large numbers,

ticles are |
. and the value

Exchange against securities were still under what

High. Low,; if they cannot, then we shall take British goods in
= 9
1905 o.veviven oo 100.41 94.41 | preference to those of foreigners and get in some
9 on . .50 93. N " & ial §
1906 .. ... ‘::0 2 3.66 | revenue in the process. Substantial increases have
907 . 96.66 6.5 i
1907 woee woe o b.68 76.50 | heen placed upon the duties on luxurles, while neces-
1808 « svver e’ @ e ve wimi= & sww e o 96.25 80.90 | N e E : i
| sities have, as far as possible, been let down lightly.
97 93.6
11909 ... pidim Giwt Wi B v GRS W @k 97.88 93.66 | Excise duties have also been increased, with the object
97 g
1910 cover cvr o e vn cinn wen ven wen 97.08 93.00| ;¢ bringing in more revenue. It has also been an-
1911 .. ere » . 99.50 93.33 | g — 5 <
| nounced that the Government intends to continue for
1912 . . > 2 99.41 95.50| 5 further period the bounty it grants on the pro-
99
‘1918 srassrnial & a s i Gemier el fewint faim e oz 9216 | quction of iron and steel.”
1014X .. sc00e ocs oo ase nes sos 93.83 |
February, 1914 ..... ... ... 97.00 !
March, 1914 97.50 96.83 | SPENCER TRASK AND CO.
April, 1914 . . 97.16 96.00 7 . 3
\lp T 08.61 ')64';' New York, February 16.— Spencer Trask & Co.,
93 - have leased the offices of the first floor 0o¢ the Dread |
Jane, 1914 .. coss soe ere eve e 97.00 96.16 | S |
' | Exchange Building, corner of Broad stre and Ex-
xJuly, 1014 ... o0 ciel e 5 96.33 94.66 ) 2 |
; 614 D400 4341 i change place, formerly . occupied Yy the Standard |
xDecem ”; - o Trust Company. Following necessary alterations, the |
January. 1915 e “’I,U | firm will move to the new quarters. i
Week of Feb. 6 .. 94.50 94.16

4

1 UNJTED RAILWAY INVESTMENT. |

ed July 30 Opened in bonds Nove

x Exchange clc

ember 28.

““FINANCIAL TIMES’” IN ERROR

At the request of Mr,

New York, February 16.— The United Railway In- :
vestment Company’s $200,000 six per cen‘. nutes of |
1908, series M, together with interest, 333.000, on out- |
{ standing series, will be paid at maturity, February |
15, 1915. |

Dickinson, Editor of the I"in—l

ancial Times, of Montreal, we publish the follow-
gt | GERMANY MUST BE ON VERGE |
{ OF GREAT RUBBER FAMINE. |
— r‘
London, February 16.—It is believed that in no es- 1
sential commodity is Germany so short of supplies as
in rubber. Not only has Great Britain included the
product in the list of absolute contraband; but for
nearly two months the export of rubber from lhe{
United Kingdom was entirely suspended. This put a
stop to practically all the indirect trade in the com-
modity between America and Germany.

Now that exports have been resumed, such restric-
| popimalts §eiis Nardly Heskesaty to atite that Ahaie | tx({l‘ls are imposed that the United States can only re-
!was no intention whatever of reflecting in any way“cewe : needed. for home. consumption.'s. It

might be just possible for the enemy to obtain oc-
FhtehoiNe rempany ot ihish (atanding ank cnrrying%ca?mnal, consignments, either from the Dutch Col-
b sl yR Rburishing SRnd Diosperous tislasss ‘1 | onies or Brazil, but, so long as.our command of the
Wobtern doaaan. sea holds good, this must be a very risky proceeding.
| = The 100,000 motor cars Germany is said to be em-
ploying with her amies will entail enormous wastage
ploying with her armies will entail enormous wastage
country are doubtless already exhausted.

1t may be possible to carry on for some time longer i
with the aid of re-made rubber, but the day of fam-
ine cannot be long delayed,

“The Financial Times, of Montrea!, desires to obtain

the fullest publicity for the correction of a statement

for its sincere apology for the appearance of that

statement. In- commenting on the structures of a

poration, the Financial Times inadvertently used the |

apology for the unfortunate mistake was pulyllshe(l!
|

supplies

VIWOODWARD'S STORES TO INCREASE
CAPITAL STOCK TO $500,000.

»

Vancotiver, B.C ebruary 16.—The ctockholders of
the Woodward Departmént Stores held their annual
meeting Monday night, at which it was decided to
{apply to the Provincial Government for permission
| to increase their capital stock from $175,000 to $500,-
000. None of this stock will be offered for sale, but
a limited amount will be divided amongst the em-
ployes. : y il

CANADIAN PATENT FOR SALE.
For Sale, New Canadian Patent on Thread Spool of
interest to thread manufacturers, prevents the com-
«.mon habit of biting the thread so as to cut it and
the further use of scissors, a labor and trouble saving
e g - device; it also holds end of thread and prevents un-
’ o ? rAlvelIImPg. Cheap to zi-nnfletnn; made of sheet tin.
i i Pply Patentee, J. N, Nicolle, Caraquet, Glouceste
! A..'.‘N‘UAL MEETING& TO-DAY. County, New B'rumwiek. . : d

Shawinigan Water and Power, Montreal,:
Federal Life at Hamflton. =~ ¢

Mount Royal Assurance, Mantreal,
Ontarfo Power Co, Niagara) Falls, Buffalo,
Imperidl “Trust 'Co. of Canada, Toronto.

SALESMANAGER—Export Trade. South Africa,
South American and West Indian markets. Ener-
getic worker, experienced organization and adver-
tising, seeks podition with manufacturer or export-

e Machinery, Chemicals, generai trade. Reply

Box 8. M. ¢clo Journal of Commerce.

‘be called up until the conclusion of the war, hutin-

1 extent the loans were being discharged.

National Bridge Cosof Canada, Montreal.

might be termed a limited moratorium and could net

Bousands of dollars,
¥ money,"

then it represents al

terest on these was being regularly pald, wnd to soms
The position

i LIVERPOOL cOTTON QUIETER.
¢ Liverpool, February 16—
4% points net higher,
!_ll)‘-lune, 486%: July-Aug., 4.05%; (
07 i Jan.-Feb,, 51414, .

¢ loans

of the National Provincial in regard to the
the amount outstand

aganst

was perfectly easy;
the securities which they held was very moderate, and
they had no reason to anticipate that they w yuld ineur
any eventual loss.

T'utures closed

—————
—

THE HOP MARKET

—

Resources of the Bank.

At the meeting of the London and Southwestern
nee

Bank, Sir John H. Bethell, M.P.,, remarkcd that
the outbreak of the war the resources of the
been fully utilized so far as reasonable =i

New York, February 16.—Pacific C;:ast h
are quiet, but firm, There is a good den

mitted, and, in fact, the period had been quile exeep- overs refuse 1 oo s T
o« made, 3 gher
tional in the number and volume of adv: « mad 8. g
fond and ma- ENew York State

chiefly in financing the importation of
terial and in the carrying out of Governmii ¢
for the supply of the army and navy.

Sir F. G. Banbury, M.P, presiding at
meeting of the London and Provincial Baul
that he thought the banks might claim that the way
in which they had emerged from perhaps tic ;i
crisis that had occurred for the last 100 years showet
that they had been managed with prudence and ability
No doubt the moratorium caused some incor
to the business community, but it was met both ’
the banks and their customers with a desire on ,MN
sides to accommodate themselves to the difficult &' 87
tion which had arisen, and the result had been 1o 1¢8%
the financial position of the country
was at the commencement of the war.

World-Shaking: Events.

At the ordinary general ‘meeting of
Mr. Cecil F. Parr, who presided, observed that a

hops, however, are j
e 1 ., are in
b lRnd country markets remain dull
 The o % . 3
oy ocal m ket is without any material
Quotations beloyw are between dealer

York marker, and an advance is usy
‘ ™ from dealers 1, brewers:

Btates, B4—Prime 1o
S0 0time, 12 1o 14

‘,mkNominal. Old, olds, 7. to 8.
Getmans, 1914 _5- to 38,

ontracts

seneral

remarked

areatest

choice, 17 to

1veniencs

13

Bl—Prime o
choice, 16 s
12 to 16, t0.39;

1y
M9 10 1. o1 olds, 7 to §.
B, 1914—36 o 49,

as it
as i

s sound
as

Par’s Bak
11 thet

ast year bl SESs),
! happened in the earlier months of the past »‘”0 o ON OF THRE COURT OF KING'S
. € 0 ne ® .
been affaced by the world-shaking events ¢ f m.\. pad S, holding eriminal Jurisdiction in
ond six months. =~ Never in her whole “I'(Hr:ce o H:)CT OF MONTREAL, win be ‘hel
1 th tire country, been fa USE, §
London,” and indeed the en and 856 AY, the 5 n the CITY OF MONTR]

face with such an imminent catastrophe.

IRST DAY OF MARCH N
country we might indeed be proud of the

anner It
ma KIn the forenoon,

. parr said (8
which the crisis had been met. Mr. PaiT 1 ;.,I-(.mu" = ice, I give PUBLIC NOTICE tq
tly decided anc (s agai
the various measures promptly ana saved the Jail of i 8ainst any prisoners now

gated by the Government steadied e
situation, and, by thus successfully sUl'l'U’“"]‘“mBm.
lish credit, might be said to have saved -’i‘"‘cwmzed
tained the fabric of credit throughout the

world. .

Sir John Purcell, presiding at th
as regard

s g © said District, and an othi
o i ;ruent then and there; and 1 a
" I \;at!ceu of the Peace, Corone
, “% Ih-and for the sajd District, t)
" Present then and there with
| meetind ndictmenty ., d

Trelands iod Nd other Documents, in
o T b "n Which belong to them i

he annua

of the National Bank, said that as v falling n their
the action taken by the Government in "Bmhxlkins 1
hd ma R
in with the views of the Irish bankers, ar e 10t §
notes of all the Irish banks of issue legal February, 1915,
smoothied all difficulties existing there. L J. LEMwUX,

Bhe‘rux.
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" Tariff, Stamp, Cheque and o
Other Taxes.

PR

pu ness circles are very
Jusi e, regarding the Budget and its effect upon s
it tim: ld Dealers and manufacturers in. all [ face line operation.
dian trade.

& ctions are Worryin
fslons, which they
Jittle time.
 gnd when th
Commerce

¥ is nin
B cturers this morn ;
‘:.m- kind of a statement at all.

L probably the first
flazes will be the
b

importers. These will find

nd in turn, Then again,” as retatjerg wil-pay Meanwhile the Orr-Denegre bill, introduced in the | 1':!"“5‘ Sept. Creameryg .o oi «+ oov.us 31 to 31%

pondingly.  Then dgu_.l'l charge the consumer | State legislature, made its appearance. It would give | !'1'¢ Creamery . ceoee 30 to 303

f smore for their supplies. h? m ay be, and he will | the city council of cities of' the first class (Minnea- | S¢Conds ... . LR ee 29 to'30%
e aatra amount, whatever 1t n:\;e re'membered is | Polis and St. Paul) power to negotiate for franchises, | Malitoba dairy estey 25 to 26
jy it The nev ““(?1 ll al::(':sit is over and a,b;)ve Commercial organizations of Minneapolis are protest- | v eStern dairy ... ... ... ... . L to 27

re of a war
:yu:ulr:::uwl\icl\ are now beipg impost?d- Y
‘Wills, buying their supplies of chemicals Wl-" also
:hvt {0 pay according to the increase and this will
'u"amm.c expensive product on their part. )
' \r. . E. Hayden. when interviewed this morning
v.‘w the Journal of Commerce, stated that the Budget
wis causing a great deal of trouble in drug and chemi-
-"‘ crcles and at the present time, all large houses
‘vm pusily revising costs and prices, This is an
extremely tedious vperation and little cquld be said

atil this was completed

“The Budget,” he
Emust be made in costs and in the meantime, everyone
be experienced in many

said, “means that a revision

s at sea. Trouble will
Llines, which advanced so rapidly after the declara-
B tion of war, but the large dealers and manufacturers
Eare busily working on the costs now.

“There is not the slightest doubt that the con-
ﬁmzr will have to foot the bill, as a general rule, but
Ido not see how he can do so on all articles, such
The
‘wholesaler will have to make these up, at any rate.

“There will be an advance generally
amounting to the extent of the taxes and perhaps
mhod)‘ing the other taxes which are of a more per-
sonal nature, such as stamp taxes, cheque taxes, etc.
0! this, it is very hard to say, but I imagine that
[ the dealer himself will stand for the most of thig,
.lthough they may be able to work a little of it intu“
lhe’ costs as they are now figuring them.”

The local mafager of a prominent Canadian whole-
galedrug firm, this morning said to the Journal
L of Commerce:—

as those selling at from 10 to 25 cents retail.

in drugs,

pRICES WILL ADVANCE =

n to Twelve Per Cent. Advance in All

much perturbed at the

g themselves with cost and price
are not likely to complete for
In the drug business, everyone is at

o Commercial Editor of the ‘Journal

spoke to several large dealers and manu-

z. but a few were in a position to

handlers to feel the increased
it
¢ to increase their costs to caver the taxes
. the wholesalers will revise their costs

 when hie went before the Minneapolis City Council this
ﬁ%‘ek;ad ILIGII for some Mtnt as to what the eity
‘proposes doing when the company’s franchise expires,
|in 1928, ! o
. The company operates on & fifty-year franchise,
granted in 1873, It has the right, under Supreme Court
declsion, to charge a G-cent fare, The greatest law
‘case of the company’s history was that in which the
city attempted to force the company to reduce fares,
and the company fought it and won. |
The city now is asking important extensions. At the |
same time, there is increasing agitation for faster ser- |
vice between Minneapolis and St. Paul. It js general- ' _
ly conceded that no faster time than the fifty minutes 3
now consumed for the ten-mile trip is possible on stir- : HON. W, C. EDWARDS, }
That there will eventually be! Re-elected President
an elevated or an underground road is expectation. | Pany.
Roughly estimated, this would cost $8,000,000. |
Mr. Lowry explained to the aldermen that it the|

of the Canada Cement Com-
%1k

This

F¥, Pa. February 16.— Pittsburg Coal Co.|. »
have about made up their minds that the ! o ; G
£ 18 & favorable time to oroceed with the exe~| | . gk . ¢ {
oF plans long in mind to pay oft the sccrue? (Buying Power Has Jmproved Consid-
[Onithe §27,071,800 preferred stock. If their | ° £ Stocks n. PRI
h‘!llmehcd it will involve payment of ‘the ap- mbl’""h.. toc coming
proximately 40 per cent, of accrued dividends through D..l‘t.‘ R.pidl’ :
Iasuainge’, of that amount 'of mew preferred stock to e S e
‘shareholders at par. In additional preferred stock- i
holders wo.uld'bo asked to consent to a reduction in JAPANESE PRODUCTS ch“ il
the cumulative dividend rate from 7 per cent. to § :
pF cent, London Drug Market G Fairly Steady
- Removal ‘of the onus  of the accrued dividend Market, Howsver, Has Seen a Few Ups and
mm‘h u_ah method would not be particularly bur- Downs Also.~Buying Power Good. -
densome. It woul involve additional dividend pay- -

menty &t 6 per cent. on the increased amount of stock
of ‘about $400,000 as compared with the full 7 per
cent. on the present preferred. And in 1813, which
was a falrly good year, the company earned nearly
$800,000 mbove the run 7 per cent. rate on this issue,
¢ New York interests figure that if this proposition
goes through it gives the preferred a value of about
$120 per share against present market quotations of

'w York, February 16.—Further substantial im-
provement has occurred in the buying operations of
leading consumers within the week and numerous
additional advances in prices have been made as spot
stocks in several lines have become depleted while the
prospect for replenishing them has been far from
bright, because of additional embargoes placed upon

company is to make the extensions demanded, and| g ¢ a 2 AT e o Re,
| -

especially if it is to take up the matter of faster ser- : . -

vice between the two cities, it can only do so by issu- THE PRODUCE MARKETS

ing bonds, or otherwise raising the money; and that | ‘Q‘A 2, i 4

the fact that its franchise terminates in eight years| " Yo s b2l

obviously will be a handicap. He said the company
at this time merely is asking for some indication of | ©f the butter market.

where it stands with regard to a new franchise, with a steady trade passing.

ing against this, and advocating the referendum on
any renewal plan proposed.

PP S,
The local cheese market is quiet, but the feeling.is
The company is fortunate in having the good-will | firm on account of limited supplies available on spot.
of the people in general,’and a reputation for efficient There is a fair demand for local consumption.
service. It also has long maintained a liberal transfer FFinest western, white ., .
There is every reasonable expectation that | I
the cities of Minneapolis and St. Paul will treat the |
company fairly, especially as the company has in-
dicated its willingness to get'together with the muni-
cipalities on any proposition that looks reasonable,

16%5¢ to 17¢
16%¢ to 17¢c

system. inest western colored v ssioess o

No actual change in the condition of the egg mar-
| ket was shown, the feeling being easy on account of
| the and the increcased production
‘lhrnnp:lmul the country. The demand continues fair

f for small lots for local consumption.
Com- |

mild  weather

PITTSBURG COAL COMPANY.

Pittsburgh, February 16.—Pittsburgh Coal

pany issued following statement: | Strictly fresh stocks .. .o ov oi 00c to 38c

“At a meeting of respective boards of directors of Selected cold storage .. .. .. 00c to 31¢
the Pittsburgh Coal Company and of the Monongale- | 2 ! COld Storage..... .o oo wen ool 00c to 28
hia River Consolidated Coal and Coke Company, (he |- V- ° cold storage ..... g * 00c  to 2be
purchase and sale from the former and to the latter | i i

of approximately 11,580 acres of coal rights, including| M Deans the feeling is strong and prices have am
surface and improvements was agreed upon and au-| UPward tendency, owing to the small supplies avail-
thorized consummated at a valuation fixed by a boarg | @P1e on spot. for which there is a fair enquiry.

of appraisers consisting of Captaln W. Harry Brown, | !1and-picked beans, per bushel -+ $3.00 to $3.10

e e 3% o " o o=
S. A, Taylor, and W. S. Henderson, appointed by L'n-J Choice one-pound pickers .. 2380 to ;""
ion Trust Company of Pittsburgh, trustee. the consid-| Three-pound pickers .. .. .. .. ©.60 to 2.66
eration to be paid being about $8:4 per acre, or up-r e e ]

proximately $9,343,333. |
Transfer and payment, it is expected. will be com-
pleted ahead of next interest payment date on bonds

There is no change in the market for dressed poul-
try prices being firm with a fair demand
and small offerings.

to note,

of Pittsburgh Coal Company of July Ist, 1915, at|Turkeys, fresh killed, per 1b, .... .. 18¢  to 200
which time payment and retirement of all of \mndsi'i‘ml;n_\'s, frozen, per 1B .. ¢u «. <. .o 17¢ to 19¢
then outstanding wil be affected out of the ,roceeds| Chickens, per 1b. .. es e se oo as 12¢  to 160
of such sale.,” | Ditcks, per b, ...ove .u... e e epe saee 12e to Mo
SO | Geese, per 1b. i...,. O] eseesse 100 to 18¢

JUTE QUIET AND STEADY. | Fowl, per 1b. .. .. .. . Se sase 10c to 12¢

"0t course, it is rather ecarly to voice an opinion
on the Budget and its effect upon the drug business, i
but it is safe to say that the consumer will be the one
to suffer the most. Of course, the 7% and 5 per |
cent. taxes will be reflected in the price of the af- |
fected drugs, and it seems that cheque, stamp and
other taxes will also be taken into consideration. As
far as I have been able to figure, the ultimate result
of the Budget will be a 10 to 12 per
in prices, generally,

cent. advance

' "It may seem, when looking at it from the surface,
father unfair that the consumer must stand the full
extent of this tax, but it must be remembered that
the wholesaler and dealer cannot pay it. His business
8 to handle the article and secure a certain margin
profit for his work.  If the article costs him more,
ihe price must go up. Seven-and-a-half per cent.

New York, February 16.—Jute is quiet and steady a

at 4.50 cents for good firsts for shipment.

The same trouble in getting shipments is reported (reen Mountains quoted at 50¢. to 52lic per bag ex

from Calcutta, where the mills are buying. There !rack, and in a jobbing way at 60c to 6ic per bag
is a demand here, but offerings are moderate. | ex store.
e | gt
LIVERPOOL COTTON FIRM. | NAVAL STORE MARKET

Liverpool, February 16.— Cotton futures opened
fiver, up § to; 7 poliits. New York, February 16.-—The market for naval

A5 5530 SR, market was S‘“tmh" stores was quiet and featureless. There was a fair
May-June :Ils\;: :;‘;f ((”\‘HH : enquiry from the manum'clurevrs and. jobbers for re-|
Jul;'-;\ug o 1.91 4.951% j97 | uuirements bnl. little desire to nn“ftl]]:l((ni
Ocl. NOV. +v vunes 5.03 5.07 510 | Spot turpentine was quoted at 456 to 4515 cents.
Jan.-Feb. .. ... el ) 5.141 5.7 | Taris repeated at the basis of $6.00 for kiln burned

and 50 cents for retort. Pitch steady uat 34

At 13.30 p.m., spot market was slow, prices steady
7 Rosins are easier in tone and prices more or less

with middlings at 5.01d.

Nu important change was shown in the condition
PBrices were fully maintained

The market for potatoes is quiet with car lots of |

shipments of these goods from the producing coun-
tries or unfavorable indications as to this year's yleld
and avallability of the articles abroad. \
Prices of the principal Japanese products, including
menthol, vegetable wax and agar agar, have been
ralsed still further on the recent advance in ocean
freight rates from Japan to the United States, hy way
of the Panama Canal or the Suez Canal and the out-
look for an interruption of traffic through the latter
artificial waterway. Gum arabic has also stiffened
on the threatened stoppage of shipments through the

$94, up 12% from the years low.
It is only fair to state, however, that Pittsburg Coal
has ‘been ‘talking payment of its accrued dividends
for several years, and at times

: which were much
more proptilous than the present.

CROP CONDITIONS IN ITALY

ARE SAID TO BE POOR.
-Chicago February 16.—Wheat is active and strong.
'l.‘h‘_r'o were advances in the outside markets of from
two to three cents a bushel.

Thire’ wer o Sues, and it Is expected that further reflection of
@ ® rumors s over
5. SHES Whrd run 8 of fair export sales over night. this prospect will soon be noted in numerous other

VO advices : > |

ces as to crop conditions In Italy commodities of Byrian, Indian and Persian origin.

were received. "

2 | Codliver oil has heen advanced very sharply on ree

Corn ‘'was held by strength in wheal. There was

| ports of extensive buying in Norway by Germany, a
| curtailment of fist‘ng operations, due to fear of hos-
flﬂr mines in ths North Sea and the presence of large
numbers of Russian seals off the coast of the Lototen
QUOTATION '

8 ON SUGAR. Islands as well as In consequence of a noteworthy
b New York. I'ebruary 16.~Late Monday the Warner | reduction of spot supplies.
Company reduced the price of standard
sugar 26 points to .75 cents.
Federal Company stij) holds to 6 cents, while the salt, seldlitz mixture,

American,: Arbuckle and Howel| firms hold their price | canary seeds, pare

|
at 5,75 cents. | leaves, German

some-hedge pressure and scattered Hquidation.
Oats showed firmness with wheat,

granulated | Some concessions have also been made {n chemicul-

|1y pure and dynamite glycerin, Harlem oil. Rochele
American
ira brava and rhatany roots, savory
peppermint liverwort
D““‘““Ivnvcs. calendula flowers, Ceylon citronella ofl, South

| American ash

berries. small flake manna, Iceland moss and Trieste

larkspur and South

leaver and

Spot guotations for raw sugars declined 1214

to ' 4.51% cents.

vanilla beans, tonka beans, prickly

FOREIGN EXCHANGE DEMORALIZED.

Marks—Cables, 835 ;
Guilders—Cables,

i ‘t'nl(u'_\'nth apples
Néw York, February 16.—Foreign exchange mar- | Jesldes the advances mentioned above, there have
ket opened virtually demoralized with demand nler-fnnxu been uplifts in quotations for acetphenetidin,
ling quoted nominaly at 4.79% to %, off one cent areca nuts, Chinese and pewdercd Russian canthos
from Monday's close. | rides, West Indian kola nuts, myrbane oil, resorcin
Sterling—Cables, 4.79% to %: demand, 4.791, 10 erystals, thymol, cutholic aeld, salleylic acid, condu-
. [ rango bark, artificial almond oil, nrnjea flowors, gum
Francs—Cables, 5.24%¢; demand, }vlm-. Russian henbane, sage leaves, Tinnevelly senna

Gemand, 843, I leaves, alkanet root, helladonna atropd root, burdock
10 1-18;

demand, 10

root, golden seal ront. hlack hellebove root, pollitory

S root. Mexican sarsaparilla root, zodeary root, celery

LONDON QUOTATIONS NOMINAL. ‘uro(l, colchicum seed, cumin seed, Russian hemp seed,

London. February 16.— Absolutely nothing duing white jobs tears, mustard seed, pumpikn seed, staves

1a late afternoon, with quotations neminal, wacre secd. large sunflower weed, chillies, black and
2 pm. Bquiv.  Chgs | white pepper and Japan waxy

Reading ¢ : 4% 3M O 43| ineruppalptment of i fecolverror & larze wholesale

M.7K. & ve s 1144 i Up % drug housc in the Southwest, whose linbilitics are

Denver troree e 61z Gl Unch. | believed to exceed $500,000. has no appreciable éffect

Demand Sterling<4.41. lupon the importing manufacturing and  wholcsale

LIVER_P«C.):~COD;N”Q'UIET drug trade of this city,

Liverpool, February 16.—Corn opened unchanged Lnf London, February 16.—Shellac has advanced to the

off 1% from Monday, Feb. 7s 9';d;: March 7s 10d extent (hat the May delivery is now held at 638, 6.,

Wheat not quoted. lor a shilling above the figure named at the elose of

6,450 American, Msy-.iunc Y8, Dillosnti 4.7 quality of T. N.  bowever, continues to he offered at

e
Jan.-Feb. 6.16%. Menthiol has been murked down

11w,

3

td.

within the weék,
for

BOSTON MARKET IRREGULAR.
Boston. February 16.—Marlket
Butte & Superior ,. .. ..

U. S. Smelting ..... ;..

and is now being quoted at Kobayashi on

oprned irregular,

Lemon oll has been offered off within the week, and
16%, off 4

15, 6d. for

relow the figure named a week ago

is now being quoted ot good brands, or 3d,
I

NEW YORK CURB HEAVY.

Opium is still being quoted ot for good Tur-

druggists’ quality,

3 - i L o0 stasedias te- nominal.  Common to good strained is held at $3.40, Now York, I'eb vy 18~ dicat Coenine has been advanced 3d. to 7x. 9d. for hydro-
Woes not appear Hi 5 . TR Sales 7,000 bales, including 2,000 yesterda Re- ; 3 . o ’ ’ . New York, Iebruary 16 urh mark oupened ocaine hag adve . E )
K pm.,{n““' when, say, a twenty-five cent Gelpta ,049 bales, including 1 American The following were the prices of rosins in the yard: heavy. e ehloride or muriate in 175-ounce lots on contraet
cle Is purchased, but when articles are bought in | - . C T%: B, $3.50; F . i G
k or by large numbers, and th -al | Spot prices at 12.45 p.m., were American middlin Tl Vot a Aske [, The following drugs and other commodities remain
Bhousands of d;.m.g then: it Coremn ue Jumps to ., "r 89a; good middlings 5.31d; middlings 5.01d;  $3.55; H. $3.57%; 65: K, $3.95; M, $4.60; N, $3.60: | 4oy L 14% | unchanged:—
¥ money.” S I Lixepresents ja large: sum [ middlings, 4.60d: good ordinary, 4.82d; ordinary, W. G, §6.05; W, W, $6.15. ) Green Cananea ... ... ... 27 i Peppermint oil, Wayne County. 7s. 3d.; H. G. 1L, 123,
oney e | Savannah, February 16.—Turpentine firm, 42 cents | Kelly Springfield ..... ... 12 | Ipecac root, Cartagena, b, 6. Rio, 165,
oy —_—_— fv42% cents.  Sales, 571; receipts, 55; shipments, 67; l N. Y. Central 6's .. .. .. 1018 nphor, crude, China and Japan, nominal; re-
4 LIVERPOOL cOTTON QUIETER. NEW YORK STOCK OPENING. 2 iL’mted Cigar Stores ..... 93 ’ fined, 2%-pound slabs, Js. 8d.; ounce tablets, s, 9d,;
b iy o [UTUATY 16— Futures closed quiet, 4 oy York, February 16.—Stock market openiis Itosin firm.  Sales, 266; receipts, 768; shipments, R | nglish bells, 2. 14,
.“4% points net higher. | e 3 33% off 1, T1i stock, 137,663,  Quote: A, B, $2.95; C. D, $3.00; | BAR SILVER AT NEW YORK. Citiiie aeid, 20, 6344, for good TGFRIgi ViraRdA.
& Jl:xr:'.ytzwz*'ljnh-‘\“M 188343 OcteNov, | Reading S143% oft g B Nlm'. \v”;-\vl' Grats I BASh; BLBLO0] NG00 | - wow ork, February 16 Ifandy and Harman| uinine, Is. 1%d. for best QGermun sulphute in vecond
.-Feb.,, 5. | Erie G Bl oA GO AT AR 217 [ W, Gi 35407 W, W, 35,66, ‘quole silver 483 cents. London har silver, %d. | hands.
—————————— ;Mp“mn Petroleum ... 7T off 13 Liverpool, February 16.—Rosin common 1ls. 6d.; | = Codeine, 22s. 6d. for pure crysta! on 175-ounce
- L " s ' |
THE HOP MARKET i U. S. Steel ... 43Y off 15 nominal. Turpentine spirits 41s. 9d. ! THE HIDE MARKET Soilaite:
3 | Amn. Smelting 65% Fil | Morphine, 13s. 3d. fur good muriate powder,
LXew York, Pebruare 10 oo | Union Pacitic 119% off 1, COPPER AT LONDON. f | Buchu leaves, 5s. 6d. for good round green.
i mqulp‘| “L';f'“) 11"]*1 acific Coast hop mar- | N. Y. Central ... 8415 off Ya London. February 16—Spot copper, £63 155, up 12s| New York, February 16.—The market for hides Glycerine, C. P., In b-ton lots of 56-pound tins, in
+but firm.  There i o g N B B = . e 5 2 - | vt @i ’ : g
Wers refuse to sell 0\cepte :t ﬂ&hﬁ?fh::m:nd but Pittsburgh Coal ... J]:g up s, 4d: Future s-. £64, tu) 7s Bd. | Tacked new. fe&turel yesterday. . - | cases, 104s. per hundredweight.
n > 5 ange of Do., Pfd - 95  up o Iilectrolytic, £68 68, unchanged. | The inquiry from. tanners for common dry hides | RS TN T
S e ) e Spot tin, £178, unchanged. Futures, £153 10s. off | continued light, and there werc no sales noted. The BRADSTREET'S GRAIN VISIBLE.
B cuu]‘(-» ! 1l-a, however, are in poor de- AMERICANS AT LONDON £1 10s; Straits, £180, up £2. | tone of the market was firm. . t's visible supply of wheat;-—
B i l.’:s markets remain dull. STEADY BUT ACTIVE.  sales, spot tin, 60 tons, futures,” 240 tons. ! No changes occurred in -wet or dry salted hides, Bradstreet’s £ } 4
B iotaiion Cll 5 Without any material change. = Lead, £19 1s 3d. Spelter, 39 10s, off 3 | . City packer hides were firm. ! |
8% marie, clow are between dealers in the London, February 16.— Americans in early after- e L | Biad Askad.J . ¢ Rosklis 7 08
» and an advance is usually ob- we teady, but inactive, Consols, 68%. War NEW YORK COTTON STEADY. ORFBOCO ... oo ediiwss sevariviiree 32y 33 | East of Rockie ‘
! from deajers 1 brewers: noon were steady, 5 |West of Rockies .., .. ...... Vaees 690,000
Btates, 1314—Prime 10 Cll&ic; 17 to 20: loan 94%. New York, February 16.—Cotton market opened | L& Guayra 'I' of LU ‘ 3: | Wheit in Conada . .
0 Drime, 12 1, 16. g =% medium 1 pm. 'l‘;."‘i"- ¢ h'—'f steady.  May 875, up 5; July 8.95, up 5. Oct. 9.19, | Puerto Cabello ivs o ’ :; ;A]] American .... Jodie e
| M3—Nomina), Old, olds: "7 Amal. Copper .. .. 56 33%  Off & oy CRPACAS .. --cev 424 os o tin on o0 gyt VAt By g
ol BB T Atehison e esis g TR 84 oft % et S Maracalbo .. o eree esur ciens Ll G| SUTPAMRN - gesfe oo e el
e V10 38, Canadian Pacific .. .... .. 164%  158%  Up i NEW. YORK COTTON RS KRNI 1 & S 313 g1 World's wheat .. gL - ke
PM—Prime to choice, 16 to 19; medjum | > 22 218 off g DY Central America ... viv ... « i ... 31y |Corn, Amerfean .. .. .. .. .. 03753000 ...
b Mime, 12 1o 15, Brie .. iy ;_‘u’ :”1/: i .| New York, February 16.—Cotton market steady, up Cen.l‘;r 2 . 26 97 |Oats, American ...... e enT205,000 TlLias v
to11. o olds, 7 to §. Hfinthern Paclle' < 1':.';" Ilbli Off !‘ 4 to 5 points on steadier Liverpool eables. Traders oo 'o 'y i Einmin 8214 ! . AT
0, 191436 ¢4 40, Utiion R AT o e ; ¥ Lare doing little but Wall Street Cormission business :“" zn}; 95 | PHILADELPHIA OPENED STEADY.
e —4.81. > a 293,
Peman -4 shows improvelughl. 'r::npk:o ces soslivig . 29% | Philadelphia, February 16.—Market opened steady.
3% e i o9 ’ 10
A T STEADY. €O Leee $eaidss o0 . 29% | Rapid Transit .. . o
SUGKT: mARKE S iy oo OHIO OIL COMPANY. Nt O i ggg‘»{phua. Ythe. .. v, B2 O b e R o Al
st;;\: York, February 16— Sugar utures marke i Uhlio.. i}’ehru:r;' 16— Uhl':) MRt Company. 45> ux];:—'yﬂ saitad gt ek i AN - TR R 2 .
ady. ounces reductions ol cents a barrel in all grades 2 Ns s wibs, e .
Asked. 1‘1; its territory. e SRR f’ GRAIN AT CHICAGO.
SESSION op THE COURT OF KING'S BENCH | March its S Maracaibo c.cee sr sseen ee oo - : X - 25
8ide), holding eriminal Jurisdiction in and for | April . - AMERICAN BANK CLEARINGS PR e e e ey s ChicesTRVobEnasy 1 Wheati Mty 160%. vo, ¥h;
7 1CT op MONT ¥ 3.74 3 J MAtamOTAS «ocve orticncon cin ounn ‘oo 22 July 136%, up 2%. .
8T HOUSE, 1, 3% C’:ﬁ:h Will be ‘held in the | May 8 ‘0 New York cleArings, $329,118,372; decrease, $6-1 " Wet Salted:— . r;um—-M’ay 80, oft %; July 81%, up %: May oats,
AY, the 1 OF MONTREAL, op(June g5 | 306.696. T S 183 : ;
the FIRST DAY op MARCH Jul .85 Vera Cruz . 161, up %; July 57%, up %.
3k i the forenp, CH NEXT, at|July 3.91 Boston clearings, $26,060,391; decrease, $3,419,317. 'me %555 181 i D 7278
i August 3 ; - \ decs . ’
>hiladelphia clearings, $31,318,565 s 2 .28
0 peae | Bve PUBLIC NOTICE o all who | September 3.93| Fhiladeld y e PR m‘w! 3 u: :; QRTTINENTES DI DOMpANY:
0 .Ju‘ against any prisoners nowr in the | October ‘3“' - BEOP. SrifenimdpnaTy e o0 <t 18 New York, February 16—The Continental Oil Co.
A1 of the said Distriet. ang all others, that{November .... VAN oooo ses ainwees o e (RS its regular quarterly dividend of 8 a
e 1 D€ Present then ang d : é City, slaughtered: spreads .. .. .... .... = able March 16th to stock of record Febrii-
to and there; and I a) i December .... — - share, pay: oo
* 10 all g, S0 give - rs, selected 60 or over S 221 i
. Sustices of the Peace, Coroners. ang <) M l N ‘ () § i oAl 19% |2 e
e In and for the saiq District, that they COFFEE MARKET IRREGULAR. D \ N Do, branded ... ger s ¢ IS’A 17:}: L e S TR
- Present then ang there with v k, February 16.— Coffee market opened | . A DA bull’ o seveiipans issesers .. 9 s COMMERCIAL PAPER QUIET.
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Britain For The First Time Will Apply
Full Force Of Naval
Pressure

PAY FOR FIVE YEARS’ WAR

Chancellor of Exchequer Tells of Allies’ Finances—
Holland Protests.—The Russian Reverse.—
Americans Are Leaving Germany.

The Right Hon. Winston Spencer Churehill, in in-
troducing the navy estimates in the House of Com-
mons yesterday afternoon, gave an interesting review
of the present naval situation. He said that efficiency
was the keynote of the Admiralty's programme, and |
that the German army was no more fit for an attempt- |
ed war on a gigantic scale than was the British fleet
“After six months of war,” he

for nation defence.
said, “with new dangers and difficulties coming into
view we have every right to be content with the
results of our labors in making provision for the
navy. Only two small cruisers and two armed mer-
chantmen remain of all the Cerman preparations to
and these are in hiding.”
Churchill

attack our trade routes,
During the six months of
said, Great Britain's total losses at sea, including all/
“Although

the war, - Mr.

ships except trawlers, amounted to only 63.
the ocean is a black prospect to a German cruiser,” he
said. “IVe gshould be able to meet any new attempt,
with resources incomparably superior to what we had
ot the beginning of the war. We are now to be the
object of warfare never before practised by a civilized
So far we have not attempted to stop the im- |
We have not prevented neutral
We

power.
portation of food.
ships from trading directiy wtih German ports.
have allowed German exports in neutral ships to pass
unchallenged. A further declaration on the part of
the allied governments will be made, which will have
the effect of applying for the first time the full force

of naval pressure on the enemy.”

The Right Hon. David Lloyd George. Chancellor of
the Exchequer, was loudly cheered in the House of
made his an-

Commons yesterday afternoon as he

of the arrangements concluded by the

nouncement
Ministers of Finance of the three allies at the recent
conference in Paris. This, he said, was the most
npa’nsivv war that had ever been waged—in material,
in men, and in money. For the year ended December [
31 hext the aggregate expenditure of the Allies would |
be not far from two thousand million pounds sterling. |
The British Empire would be spetding cmmiderabl,\"‘
more than France and Russia—probably £100,000,000 |
10 £150,000,000 more than the highest figure spent by |
either of the two great allies. Great Britain had lui
récruit a new army and maintain a huge navy: ;
paying liberal separation allowances; had to bring|
troops from the ends of the earth, and had to wage |
war not merely in Europe but in Asia, and in .\'orth‘
end East and South Africa. Britain was able to|
pay her huge expenditure on the war for five year |

was |

even allowing a substantial sum for depreciation. uuv.‘

of the proceeds of her investments abroad. France |

war able to carry on the war for two or three years |

s: least out of the proceeds of her investments abroad. |

And both gountries would hawe still something to

gpare to advance to their Allies. |
—

The Netherlands has maintained the strictest m-u»1
trality by presenting notes of protest at the same
moment to Germany and Great Britain regarding lhe:
acts of these governments in respectively declaring a
war zone of the waters around the British Isles and
in using neutral flags.

Herr von Koschuetzki, the war correspondent of
the Berlin Vossische Zeitung, in a despatch printed
yvesterday, summarizes the East Prussian operations,
reporting that eleven Russian divisions were (lo-‘
feated, some of them being badly cut up. He adds
that there are now excellent possibilities for further

Petrograd reports progress in the Cu.r'paihhnu.

Break in foreign exchange to 4.80%

is Jowest on
record, -

nstnetasie
Rusdsian liies are holding on the Bast Prussian
frontier.

Vienna says that Bakowina is entirely cleared of

Russians,

New York Btock E
on five more stocks.

prices !

Average price of tweive industrials 76.66, off 0.34;
twenty railroads, 89.91, off 0.37. '

Prairie Oil and aGe Company cuts price of crudej
oil 5 cents to 40 cents a barrel. |

Modified Ship Purchase Bill adopted by Démocratic |
caucus of the House by a vote of 154 to 209.

Ensign Bickford Co. of Winsted, Conn., has Rus-
slan order for 6,000,000 feet of fuse. !

H. C. Frick Coke Co. has fired 515 more ovens, mak- |
ing 3,865 added during first half of February. ‘}

Naples cable says Italy has whea: sufficient to last
to end of April.

Governor George A. Carlston of Colorado, is serious-

ly ill at his home from pneumonia.
The campaign to renominate President Wilson wlll‘
be started within the next few months. |
|

Aundrew J. Bates, owner of the Bates shoe factories
at Webster, Mass., died, aged 76.

Pittsburgh manufacturers have British orders for
1,000,000 three-inch drop forge shells, each shell to!
be delivered at seaboard at cost of $4.

Ten masked men went to the home of William Un-
derwood. of Irvine, Ky. called him to the door and
riddled him with bullets.

Special meeting of Butte-New York Copper Co. will
be held n this city April 16 to vete on proposition
to issue $500,000 ten-year convertible income bonds. |

The Turkish Cabinet has joined with foreigners and |
leading Turks in a movement to suppress the “white
slave” traffic in Turkey.

Religious bodies of all classes in United States had
38,708,149 members last year, an increase of 768,087
over 1913. Roman Catholics lead with 13,794,637,

Pittsburg Coal Company to sell 11,530 acres of coal
land Monongahela Consolidated Coal and Coke
Company for approximately $9,843,883.

to

Cable from rumor from Berlin
that Count Von Bernstorff, German Ambassador at
Washington, has been summoned home.

Amsterdam says

B |
Monday's sale of grain for export of 3,050,000 bush- |
els included 1,250,000 bushels of wheat, 300,000 bush-
els of corn, and 1,500,000 bushels of oats. |
A women's office bullding, from which men will hei
barred as tenants, and where there will be women
“elevator boys” is to be built in St. Louis. ‘
SEEs==————— |

Owing to enormous orders for ammunition from Eu- |
ropean countries, Du Pont Powder Co. is e!(pendlng‘[
between $5.000,000 and $6,000,000 on improvements at |

its plant at City Point, Va. |
|

Level of prices paid to producers of United Sluteﬂ“
for principal crops 11.2 per cent. during |
January last, compared with increase of 2.1 per cent. |

. |

in the same month during the last seven years. |
|

|

increased

National Enamelling and Stamping Company in |
Granite City, Illinois, begins operations next Monday |

{ the Princess Musical Comedy Company was good, it
| was only “first performance’
| theory was shattered last nigljt, when the company

| the Star.”
| loudly applauded.

[

MR. F. W. WALLACE,
Editor of The Canadian Fisherman, who has been
elected gecretary of the newly formed Canadian Fish-
eries Association.

THEATRICAL NEWS

|
M’LLE MODISTE AT PRINCESS.

Last week, one had the impression that although

.{of .the different cor

excellence, but this

|
showed a change—but for the better. In Mle.|
Modiste, Fritzi Sheff's success, the whole ensemble re- 1
flects co-operation and sound study on the part of alLi

Without a doubt, the company is a clever one and |
too much praigse cannot be accorded it. Stage ef- |
fects are noteworthy and the orchestra, which was at |
fault last week, shows good progress toward the ne-
cessary improvement, although it could easily embue |
m - sympathy and feeling and less noise into nsi
renderings.  As a chorus, little is left to be desired, !
and the ensembles are melodious and not marred by
The pony ballet de- |
serves praise for its clever dancing. The wardrobe |

harsh voices and false notes.
of the company scems to be a very extensive one, |
some of the creations worn, being particularly striking. !
Scenic effects are good, although attention might be
drawn to the fact that the shifting of the|
lights last evening detracted from the true beauty ufi‘
A constant bobbing and jump-w’

constant

the terraced garden.
ing of the foot and gidelights does not add to the play |
and it is bad for the eyes.

s e e

At this writing it seems to xynopsize'
the plot, for it is well known to all and is not at al

Therefore it can be followed without the

unnecessary

elaborate.

| slightest difficulty.

s e .

A most lovable and fitting Fifi was Miss Dorothy
Maynard—for one cannot imagine one with Fifi for a
name being otherwise than dainty and neat and Miss
Maygnard is the embodiment of these virtues. Her
singing showed improvement over last week, she ap-
parently having been successful in banishing her cold.

|

Although not having a voice of exeeptional strength, |
it is a most charming one, and in the higher notes, it
contains beauty quite. befitting owner. In her
songs, “If 1T Were on the Stage,” “The Nightingale and
and “The Mascot of the Troupe,” she was |
In the latter, she showed much

its

coquettishness.

Although not seen to as much advantage as last
week, Mr. Edward Beck, as Henri de Bouvray, (‘,omto“
de 8t. Mar gave a good account of himself, especially
in his song numbers: “I Want What I Want When 1
Want It,” and “The Dear Little Girl
His wonderful basso voice goon brought him into the

Who is Good.

favor of the audience, which, by the way, was large
for a Monday evening. As Captain Etienne, the
€ount’s nephew, Charles Fulton made a good impres- |
sion and his tenor singing was particularly attractive |
in “The Time and the Place and the Girl,” and “Good |
Night, Dear.” The comedy part again fell to Billy
Lynn, as Gaston, and he made the most of his oppor- |

tunities, displaying good humor in “Love Me, Love My

| electric

| though last year's statement showed a surplus of

:und no shipments of livestock, except for the purpose
! of immediate slaughter, will be permitted from this
|area to the south or west.

TELEGRAPH RATES

An order of the New York up-State Public Service
Commission requires all gas and electric corporations
and all i to the fon of the
commission to file rate in theé s
oftice. The order further requires that those sched-
ules shall be kept in convenient form in the offices
for P n by the
public. ‘The order, which is the most in
years, is in line with the policy of publicity of the

l-terutunl Lugn Will hem'
ﬁ'h-c.lli Circuit, Ricllmo;ldv
Taking Baltimore’s Place
The jon wants the fullest pub-

licity to prevest discrimination. The order further QUEBEC -CHMNGE Cup

provides that all the rate schedules shall be printed %

in uniform form, J. A, Jack B
Golf' Club—~Dr, MoKechnie Received Presents.
tion at Outrement Curling Club,

e
Auto busses with signs “From Fillmore to the Fer-
ry, 5 cents,” appearing on Geary street, alongside of
the munieipal car line, S8an Francisco, will doubtless
make the municipal system feel the kick of competi-
tion. It has also apparently galvanizéd the Super-
visional committee having to hand the framing of a
Jitney ordinance into action. When inquiries began ——
to be made as to who was responsible for the invasion Willie Ritchie must be standing pretty Pat on (e
of muniéipal line territory the leaders of the Jitney | question of Billy Roche refereeing his bout witp, Fred-
Bus Assoclation pleaded not guilty with coneiderable !dlc Welsh. Jimmy Johnston has insisted that the fire
vehemence. There was a rumor that the United haired one would always arbitrate the fusses for the
Railroads was behind the scheme with the sly pur- big show house and until now he has never beep
pose of showing the other fellows how the competi- |shaken in his stand.
tion felt, but Charles N. Black of the railroad com-
pany, unemotionally stated that he did not even know
that jitneys were running on Geary street. Superin- |club circuit, thle only change being the substitution of
tendent Cashin of the municipal line intends to keep | Richmond, Va. for Baltimore. The schedule wiy oy
a close watch on the situation to see if his receipts Esiat of 140 games and the season will begi,
are affected. If they are he will report to the Super- j S
visors. Mayor Rolph is going to investigate the mat-
ter and announce his findings later on.

‘Willie Brown and F. C. Wilson, representing
Montreal Curling Club, defeated two rinks from”A,. 1
prior in a contest for the Quebec Challenge Cy :
score of 45 to 32.

P, by a)

The International League will remain ag an m-.h.‘

April

The Wanderers are pulling for the o
‘defeat Ottawa in Toronto to-morrow. The Wandererg
SO | think they would then attend to the Senators

All Bylesby electric properties reporting for the‘lhe Capital on Saturday.
week ended January 29 show net connected load gains |
of 251 customers with 153 kilowatts lighting load and |
New business conlrncled‘

Torontos ¢

case at

A. Barret Dade, who has been doing (h« starting at
937 horsepower in motors. the revival meeting of horse racing in New Orleans
for the week ended January 29 show net watts light- | writes that the meeting has been a mari i
ing load and 655 horsepower in motors. Output of Mr. Dade has been chosen to do the
the properties for the week was 7,608,885 kilowatt | Canadian circuit again this season
hours, an increase of 10.8 per cent. over correspond- |
ing week of 1914, Manufactured gas output increas-
ed 6.1 per cent.

<ed sucoess,
starting on (pe

[ Paul Lewis, a 19-year-old semi-professional pitch-
| er, of Hoboken, N.J., has signed a contrac with the
New York Americans, it was announced tu-night, |

n
an exhibition game against Washington |as season

| he struck out 18 men.

The Minneapolis General Electric Co. during the
week ended January secured contracts for 149
customers and 120 kilowatts lighting load‘
and 991 horsepower in motors, and took orders for |
wiring 23 already built houses.

22

L. Levinson won the first prize, an M.\ A A
fob at the weekly bridge competition held y
—_—— | ALAA. Clubhouse last night.

MAY PAY BOND INTEREST. Isecond prize, an umbrella.

The Standard Ideal Company states that their ln-_
abllity to pay ‘the interest due on their bonds at the | Ireddie Welsh, lightweight champion, eusily defeate
to their bank not |ed Jimmy Anderson, of Indianapolis, at Grand Rapids,
in a six-round bout. Welsh landed almost a will all
through the contest and the Indianapolis man never
{ had a chance.

walch
the M
W. P. Hodges won the

proper time was due exclusively
accommodating them with the necessary advance, al-

$20,000.

The company had expended considerable amounts
on new plant, etc., since the closing of the year, which
left when the interest became
due.

They are endeavoring
pay the over due coupons before the expiration of,
90 days allowed under deed of trust. !

| The opening games in the Internation:| Leizye thig
| year will take place as’ follows Rich-
| mond; Montreal at Newark; tochester at Jersey City
i and Buffalo at Providence.

Toronto at

them short of cash

to make arrangements to

Cameron, who it is sald was unfit to pliy against
Shamrocks on Saturday, has been fined $100 and sus-

UARANTINE REGULATIONS HAVE pended by Manager Marshall. = Without Cameron the
" | Torontos were greatly weakened.
|

BEEN RADICALLY CHANGED.

The Royal Ottawa Golf Club has elected J. A. Jack-
| son, president, in succession to C. K. Read J.D.
| Courtenay succeeded Mr. Jackson as vice-president

Washington, February 16— Two orders by Secre-
tary of Agricultufe made a radical change in a guar-
antine regulation for foot and mouth disease,

Al territory east of the Mississippi and north of
luded in the quarantine area,

Dr

Harry Bingham and Tommy Houck are in good con-
dition for their bout
| Club to-night. A six-round bout between Ben
hen and Arthur Giroux features the preliminaries,

is now ir

T
before the Montreal Sportng

Co-

The Young Canadians captured the championship
of the Spalding's Montefiore Juvenile Hockey Leage
through defeating the Junior Maccabeans by a s
of 3 to 0.

“Kid" Williams,
fought Jimmy Murray, of New York. in

MAY BE ADVANGED

, but was

the bantam weight champion, ol-
A siX-round
Murray fought hard all the way
as the

not as clever champion

of the Royal Ottawal

Fund .....- -
T hrancia. -1 Consdn

of the World.
fogted Savings Department at
CREDIT 1SSUED {
:Avmmc CHEQUES ISSUED
DRAFTS AND MONEY ORI
General Banking Business Tv-ghu
3 '_______-——-——'—"‘

 fn ol

1

RITZ-CARLTC
" HOTEL

Special Winter Apartmi
Rates: r

it Luncheon, $1.25
Dinner, $

or a la carte.
Balls, Banquets, Dinners, Wedding Req
Lectures, Concerts and Recitals, Solk
Suppers from 2 till 12 p.m.
Music by Lignante's (;elobrntcd Orche

$04

A aadd
A'_,’._——

IS AEPORT RUSSIAN
L0SSES WERE. VER

PRESSEE.

b Berlin, by wireless, February 17.—The ¥
statement, which is based on an official ri
‘I.he German General Staff, follows:—

“In a battle lasting nine days in the Mazu
b district, the Russian 10th army, consisting

fantry divisions and several cavalry divi

:pu! only driven out of its strongly entren
 tions east of the lake plateau, but was a
over the frontiers, being utterly defeated
every point.

“Only remnants of the Russian army m
escape to the woods east of Suwalki and /
b in Russia, where they are being pursued.

. “The énemy's losses were very high. TI
 of prisoners taken by the German troopi
' yet been ascertained definitely, but it was

over 50,000. We captured more than 50 ce

b §) machine guns. A vast quantity of wa
was also taken, but no figures are yet avai

“Emperor William was present at the dec
flict in the centre of the fighting line.
“Field-marshal Von Hindenberg. directed
ating whick-avere carried out by the mas*
of Liewgnant General Von Eickhheen anc
Von Buslow.

“An {mportant epic in the war was mark
‘Dattle for Lyck which offered the Russiar
point of support. -

“Germans succeeded under the eyes of
William fn driving the enemy out of the tow:
ruary 14th.”

GERMANS AFFECT TO BELIEVE
ALLIES BEATEN EVERY

Berlin, February 17,
Stafl's report says:—

“Obviously induced to take the offensive
of our great successes in the east the Br
_Pl'!;nch troops yesterday, and also last nig
menced stubborn attacks in many places in {
b1 theatre,

(By wireless).—The

with full force working full time, as a result of the | Dog.” Nella Brown showed: to better advantage this |
,weak as Mme. Cecile, of the hat shop.
f slightly overdid the part of Hiram Bent, the American

developments by the Germans, as East Prussia has
been completely cleared of Russians. {

Ben Grin | (Continued From Page 6.) . .
il . Francis Ouimet was in New York for a

last week and was the guest of honor at

ironworkers accepting wage cut.
Northeast of Rheims, attacks by the ene

efficiency. FreQjuently the most competent men were the annual

|
Two dispatches from the Continemnt to London pn-;
pers to-day deal with the changed attitude of the
German people toward the United States. The cor-
respondent of the Daily News at Copenhagen tele-
graphs: “Public feeling toward Americans in Ger- |
many has changed since Washington has made it plain
that it will stand none of the Kaiser's nonsense, and
some American subjects, not anxious to see the first
fruits of the paper blockade when it begins, are al- |
ready’leaving the country and coming to Copenhagen, |
Many are salling from here for New York lu-morrow.‘
I hear there have been many cases in which Americans |
have been publicly insulted in the theatres, restaurants |
and streets of Berlin.” |
|
The Berliner Tageblatt says ni@erous communi- |
cations leave little doubt that the recent attack on |
the German cruiser Gazella was undertaken by Bri-
tish submarines. Russia possesses no under water
vessel adequate to operate so far from its base. The |
submarines are alleged to bave entered the Baltic Sea |
by way of the Great Belt, although this is.thickly |
strewn . with mines, They accomplisifed this by |
ronqm clogely in the wake of steamships which |
were carrying a pllot to guide them through the |
1'nlm fields. Another version says the craft mu-i‘
have been shipped vida Russia.
{
An Amsterdam despatch gives the rumor from Ber- ‘
lin .uu.c Count von Bernstorff, the German Ambas-
sador to the United States, has been summoned to
Berlin. The German Embassy at Washington auth-
orizes a denial of the report that the Ambassador
had been summoned to Borl}n, or was contemplating
' leaving the United States for any purpose.
—
v ear 8 occurred yesterday in
parts of the district in Central Italy visited by seis-
mic disturbances several weeks ago. One person
was killed and six were injured in the collapse of a
house at Nazhano.

G RALLY FAIR WEATHER.

1 The disturbance which was over Lake Superior
Yesterday has passed to Northern Quebec with much
: dumuhed intensity. Showers have occurred in Que-
bec and the Maritime Provinces, while generally fair
mm,Whvuhrm«wo Dominion.

_ LIGHTS FIFTH BLAST FURNACE.
ry 16.—~The Gdry Plant lighted its
indicate that about 60 per cent.

ed.
battery of eight furnaces,

| coar. s

During 1814, the first year of operation of the New |
York Eugenic Marriage Law, 4,000 fewer marriages |

| were reported to the State Board of Health, than were |

reported in 1913, |

Repatriation of interned civilians from Germany to

France and vice versa is proceeding steadily and |

| rapidly. Between Feb. 5 and 12, 3,628 French lnLPrned]

civilians passed through Geneva returning to France. |

Since July 1 the North American export of wheat
has been .000,000 bushels (about oheé-quarter Can- |
adian) as against 177,000,000 a year ago; and the corni
export has similarly risen from 1,775,000 to 12,200,000 |
bushels. 1

Francis B. Sayre, son-in-law of President Wilson, |
is under consideration by the Regents, for appoint-
ment as business manager of the University of Wis
consin, to succeed Dr. H. C. Bumpus ,now president
of Tufts College.

Recent Italian earthquake, which did $1,000,000,000
damage, is now ascribed by seismologists to rock |
movements due to lack of moisture in tié eub-soil
Draining of Lake of Fucino in 1875, to prevent inun-
dations is believed to have been the cause.

FEDERAL MINING AND SMELTING.

New York, February 16.—The Federal Mining and
Smeiting Company has declared its regular quarterly
dividend of 1 per cent. on the preferred stock, pay-
able March 16th to stock of record February 23rd.

MERGENTHALER LINOTYPE,
New York, February 18— Mergenthaler Linotype
declared regular quarterly dividend of 2% per cent.,
payable March 31st to stock of record March 6th,

PITTEBURG COAL COMPANY
WILL SELL COAL LANDS.

Pittsburgh, February 16.—The news that the Pitts-
burgh Coal Company hag authorized the sales of 11,-
530 acres of coal lands to the Monongahelia River,
Coal and Coke Company for approximately §9,343,333
is believed to be the forerunner of a plan to pay off
back dividends of over %0 per cent. on Pittsburgh
Coal preferred. :
"1t 1s not believed that back dividends will be ad-
justed by means of additional preferred stock which
it was reported would be a b per cent. instead of a 7
per cent, lssue. ’

millionaire.
Praige can be given to Miss Julia Grant, as well as |
other members of the company who danced individual- |
1y, for their clever wcik. ;
During the course of the first act. Miss A\Ia_\'nard‘
was handed a large bouquet of roses, which she ac-
cepted with many blushes,

R B, W,

s v e
GOOD COMEDY AT HIS MAJESTY'S.

The farcical comedy. “My Friend From India,”
produced by the Ancker Stock Co., by which name
the company is now known, at His Majesty's Theatre
last night. It was accorded a most enthusiastic re- |

ception by a good-sized first night house, and Lhe%

| laughter was practically continuous throughout the

three acts of amazing and impossible but ludicious
situations. The comedy is for the most part a vaude-
ville entertainment, the plot getting hopotessly lost;
but, however, touching the surface at rare intervals.
This, of course, does not detract from the comedy.

The company did gaod work, but the “tout engem- |
ble” was not as strong as in some of the previous |
successes, there being rather an inclination to over-
play some of the roles. M. Louis Ancker, as Augus- |
tus Keen Shaver, the friend from India, a barber who |
poses as a theorophist, gave a clever chm'unlerizutlon!
of a rather exacting part. He overcame the temp-
tation towards burlesque and to his comedy work
much of the success was due. |
the second act was particularly good. |

Miss Marion Barney did ample justice to the rather |
g0l cagrester part of Tilly, the maid. Mr. Louls
Weitoff, as Erastus Underholt, was funny but over--
played the role soméwhat.  Miss Josephine Deffy,
who was the much married aunt, was pleasingly hum-
orous; Mise Dora Jane Kelton, whu nas returned to
the company, played Marion Haysti, the affianced
of Chariey, son of the pork packer. She was quite as
charming as ever. Charley, as plazed by Mr. A. B.
Luce, was & g0od foil for trouble and Mr. Lyman Ab-
bey showed his usual clever work as the real Reverend
Tweedle. Y ; . 5

The mirros seens in

JH. G
CROWN RESERVE'IN SOUTH AMERICA.

Cobalt, February 16—The Crown Reserve Mining
Company has taken a provisional option on a gold
mine in Nicaragua, Central America. ‘

Mr. 8. R. Colien, _Genenl Manager of the company,
has gofie down to ‘personaily 100k pver the pro-
position, and a decision will be arrived at detinitely |
wheén he refurns. ‘

{

and advance

The M. helia is & subsidiary of the Pittsburgh

3
From reports the proposition |

| tooks very promising. {

| ments.
is no limit to the value of a share.
| elared out of the proceeds of the installments, but in-

| Pfd. dividend

forced to jump their jobs to escape this persecution.
The result was the formation of the Mutual Invest- |
ment Association of the Postal Telegraph-Cable Com- |
pany, which has set a new mark for economic welfare.
It is really a savings club. Membership is gained by !
subscribing to a share of stock with monthly install- |
This makes regular saving necessary. There |
Diivdends are de- ‘K

|

dinner of the Freight Traffic Golf Assoclation

Laviolette will not be carried to Quebec by the (a-
nadiens to-morrow as he will not he able to play u-
til the team meets Torontos again. He iz still onthe
slek list.

Willie Lewis may have got some easy money duriig
his fling as a fighter, but $2,000 and expenses for it
na escapade is tht

| short and sweet three round Hav
‘ last word in soft remuneration. Willie will just abot
laugh himself to death before he tiptoes down the
gangplank at Brooklyn.

stead of being paid in cash, they are put to the credit
of members, and thus continuous saving Is encourag-
ed.

“The earnings are from two sources: One by the ln-‘
vestment of the money saved in high-grade stocks or!
bonds; the second is in leans to Postal employes. i The three-cornered tie for first place

“The Association not only encourages its memberai Hockey League has been broken, Montreal assuming
to save, but by an arrangement with a building and | the leadership While Nationals and Victorias are tied
loan association, assists them to get homes. Opera- for second place.
tors who never knew what the word thrift meant now [
have bank acounts and are living in their own houses. ’ Dr. A\;chechnio. one of the popular members of

“Another corrected was the buying of mer-| g,4omont Curling Club, who is leaving for the frot
chandise on the installment plan, which is nlwnys! in a few days with the second contingent. was pre-
costly. Stores that sold employes clothes on weekly | . " ’ s]low curlers
payments were also lending the money and covering; z:n;:‘s :1“:2 ?aflol:i;‘,::'s{ Mafuthe e
it up on the books as goods bought. So an arrange- |
ment was made by which the investment association | Jack Darragh will likely be able to g 0
wolild I;:ruvlde ;tad membe;s and other employes with | with the Ottawa hockey team to-morrow night ot
what they needed at cas rices, to be return: Shir
the organization in easy ins:illments and wlt‘;: neodl:-)‘E this TAlAe yogk msttch Btk dhe Blus 51T
terest charge. The Association's profit is in the liber- |
al discount it gets from the stores. |

“This plan of saving and lending money has provedi

80 successful in New York that Mutual Investment | Hls MAJESTY,S

Associations have been started by Postal employes in |
TO-NIGHT

many other cities.” |
(185¢. .
Another Comedy Hit

At the annual meeting of the shareholders, held on
3¢ My FRIEND FROM INDI

February 16th, 1914, Sir Thomas Skinner, Bart., of

London, England, ‘was elected a trustee. He is a dir- | 50c G
| ¢ IT IS TO L .
| NEXT WHEK—“WITHIN THE LAW.

in the City

evil

oronte

AMUSEMENTS.

MATS, WED, THURS. S\
All Seats Reserred 15 =4

TENTH (113
'& SUCCES

ector in many British and Canadian companies, among
them being Canadian Pacific Railway Company, Bank |

of Montreal (London Committee), Allan Line Steam- |
MATINEE

ship Company, Ltd., and Governor of the Hudson's Bay; C E S S

Company, and was a close associate of the late Lord | P R ] N TO-DAY
Strathcona, who to the time of his death was a dlr-I
ector in The Commercial Cable Company.

The profit and loss figures for two years compare
as follows: 1914,
Income $4,246,014
Expenses ... 60,684

{ ALL THIS WEEK |

1918 ! THE PRINCESS MUSICAL
Y COMEDY CO.

4,202, )
% i Offer Fritzi Scheff's Greatest Hit,

30.587: “M’“e MOD[STE”

$4,185,430 $4,171,826 |
First Time Annglr- at Less Than
$1

MATINEES
Tuesday
Thursday,
S.nurdlY-

Balance

1000
RESERVED
SEATS
AT

25¢

2,000,000 2,000,000 |

|
92,185,430 $2,171,826 |

40 People. Large Beauty Chorus.

:,089,02 ;i Note the Prices—15c to. 75c.
2'0‘9‘01? 2,069,02% No Higher.

1 Nk ; “45 Minutes from Broad-
116,409 SIOZ,SOSII\E“ Week, “45 w. it

Balance o
Com. dividend ...

Balance ..o GG i § ay.

pulsed. We took two French officers and
i"EapeclnI]y strong advances were made
' lines in the Champagne district, with th
dion of a certain section, where the enenm
irated our lines, and where the battle i{s co
e enemy was everywhere repulsed. Ab

nchmen were captured.

“In the Argonne we contizae@ our offen:
p:ured a farther vortion of the enemy’s r
fiition,

b “In the eastern theatre, north of the Men
D8 have followed the enemy, who has |
.R‘;VOI.’Ywhere‘ in th direction of Taur

3 88ian  column advancing from Loy
”" Was defeated; 400 prisoners and six

" Were taken, A division of the enen

“0 Was driven back toward Ossowiec.”
—————

P'EFFECTED ORDERLY WITHDRAWA
k '0;‘::;1 'Fe!'mmry 17.—Russian troops }
B l)h }\thrawals from all points -

nﬂen.”ee T positions were menaced by
g of Germans and their Austria

Wlthdnwm ;:ed here to-day.

i vig oo rom East Prussia and South
i “:EG by the appearance of great
i ‘ defut:c:hm ﬂfly decisive batties rem

‘niﬁenmn .Cl 1E War Office claims.
g alms that General Von Hin

great victory in East Prussia are

1: Balmitteq 4o oy
"Wite, But the faqy
to have

e \ 'mel nu;
ot to any g

'mans are again advan
ng back of the Russts
been due to the appearanc
merically superior tv the R
efeat suffered by them.
—_—
LIVERMORE A BANKRUPT.
9k, February 17 Ji

esse L. Liverm
hl!ton Hal, filed a voluntary pet;
5 u:he United States Distriot Cou
iabilftjeq $102,474 ,and assets unknown
MMH’;. Chiefly for stock brokerage t)
¢ s mym; due to Mitchell and Cor
e i itehell, and $9,74
. : 3 0 to H: F.
i t Chlefly of stocks of West T
Mw“!m‘v.nx Company and of Long
; T ——————

BRITiSH TReAsURY BiLLs,
:\bru., &Y 17— Tenders for' Britisn
Amount tq £20,000,000, win be ry
i “Pebrulryvzt, half rep
% and the Temdinder



