
vTIk (Uhrontrf rn
SM? :

I

Iil <XVBanking, Insurance and finance
ESTABLISHED JANUARY, 1881 PUBLISHED EVERY FRIDAY

Slagle Copy 10cVol. XXXV. He. 7 MONTREAL, FEBRUARY 12, 1915. A i iptioe.S8.00 Û

THE EMBARGO ON BRITISH 
CAPITAL.

•nittee has hern appointed to ileal with the matter anil 
it seems not improbable that before long such Imrrow- 
ers as Canadian municipalities which can give good 
reasons for requiring funds at this time will be able 
to satisfy their demands through the London market. 
At the same time it will Ik- well not to count tot 
(identic upon this eventuality.

-
1

■The embargo on the cxjiort of llritish capital im
posed by the Treasury, appears to have stirred up 
considerable feeling in circles whose reputation i- 
such as to preclude the idea that the objections to the 
ruling are made, because of petty or merely money 
grubbing reasons. Thus the London llconomisl, one 
of the most responsible of the London commercial and 
financial journals, says it would have been better for 
the Government to have left the matter to the judg
ment of the financiers. Since the outbreak of the war

> con-
$

I here can be little doubt that immediately per
mission i- given for issues of this kind, very large 
funds will lie available for Canadian issues in Lon
don. At the present time there i- actually a glut of 
funds in London available for immediate investment

i
the new loans to all and sundry in the United King 
dont, apart from the C.overnment’s war loan, have not and undoubtedly Canada i- in a highly favorable 

imsition to secure a very fair -hare of them, when theyexceeded JO million ]xiunds in the aggregate, and have 
all been applied to a good puqiose. The llconomisl vl|n be got at. I he favorable financial |»>-itioti in 
fears that the paragraph indicating that only under London at the present time i- strongly indicated by the 
very special circumstances will the Treasury allow announcement, unofficial lint coming from a source 
colonial undertakings to borrow "may cause needles- 
annoyance in the colonies." Exception i- also taken 
to the embargo on loans to foreign countries doubt
less not only because a blow is given to Ijmdon’s 
prestige as the leading world-centre for international 
financing operation-, which i- at the worst only a 
temporary matter, but also on account of the restric
tions thereby imposed upon llritish trade with foreign 
countries, which is very largely de|iendent u|mn cap
ital being supplied to those countries, so that a re 
striction of the kind made by the llritish Treasury has 
ultimately a IxHimerang effect in preventing "liu-ine-- 
as usual" being carried on and its profit secured by 
the llritish nation.

that i- usually well-informed, that Great liritain will 
conduct the financing of the war for the Allie-, The < j
arrangements made recently bv the financial represen
tatives of Great liritain, I'rancc and Russia do not, it 
seems contemplate a huge joint war loan. \\ hat has 
been arranged is a practical pooling of the \llies' gold 
re-ottrees together with such mea-tires a- will facili
tate a movement of Russian export 
liritain, France and Russia become jointly rc-|«insib1v 
for advance- which may lie found necessary to aid 
Itelgium, Servia and other allie-, not so richly en
dowed with national wealth a- the leaders. The 
effect of thi- joint arrangement i- that while Russia 
and France henceforth become rc-juni-ible for a 
share of the advances to the minor allie- hitherto 

The terms of the embargo, it will be in recollection, made by Great liritain alone, thev w ill now receive 
are that new issue- for undertakings outside of the substantial benefit through a participation in Great 
British Empire will not he allowed at all. Those Britain's immense liquid financial rc-mircc- for con-
proposed for undertaking- within the United King ducting the war. In thi- connection it mn-t be re 
dom will only lie allowed if considered to be advisable memliered that Great Briatin'- liquid 
in the national interest, and those for undertaking- 
in the British Empire only where urgent necessity 
and special circumstances exi-t. That i- to say, prac 
tically all public liorrowing in London i- stopped, so 
far a- Canada i- concerned, by Government decree, 
except that which the Dominion Government may 
lie compelled to make for military purpo-c-, and that

I!

while i treat

f

resource- are
not necessarily drained to any extent by tin -c loans 
to the minor allies. The latter are using the fund- 
wry largely for the purcha-c of munition- of war and 
equipment in Great Britain, and it i- likely the pro
ceed- of the loan leave Great Britain more in tin 
shape of cxjxirts of these tilings than in hard cash. 
To the extent to which equipment and -applies arc 

which, say, a factory supplying war munitions or purchased in Canada by the minor allied governments 
equipment might de-ire to make in order to handle —and also probably by Ku--ia we al-o are lienefit- 
a rush of bu'ine-s. It apjiears very likely that in ing from Great Britain’s inmien-c liquid financial 
thi- rigid from the embargo upon i--ues within the resources. And there need yet be no fears that the 
British Empire will not be long maintained. A com- immense expenditures of the war will vxhuti-t them.
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capital, the British government might he di-po-cd to 
relax the conditions to a certain extent. ( In the other 
hand, they will naturally hesitate to do anything which 
would militate against the entire success of another 
hig war loan. 'I lie payments on the lirst loan of 
/350,000,000, have just lately commenced, and 
haps a new loan will not lie announced until the last 
one is completed or approaching completion.

I’osstm.K Russian I.oan in London.

In view of the tremendous efforts which Russia is 
making in the common cause, it is hut reasonable 
to ex|H-cl that we shall hear soon of a hig Russian 
loan in London. Also London will he likely to 
facilitate as far as possible France's efforts to pro
vide new funds for fighting the Germans. So taking 
account of the prospects of Russian and French 
loans, advances by England to the smaller 
allied with the Triple Entente, and the next hig loan 
for Britain herself, there will he lots of employment 
offering for the surplus funds now weighing on the 
market, apart from issues made under anv modifica
tion of that embargo which may he |>ermittcd.

The Monks Market.
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OUR BORROWINGS ABROAD. powers

The New York hankers have continued to interest 
themselves in our new security issues. This week 
the Ontario Provincial Treasurer confirms the sale 
of $3.(x)o.cuo of bond' hearing 5 p.c. interest, at a 
fraction over par. The intention is to use the pro
ceed- to pay off two tent|*irary loans, one of which is 
held In hanks in Toronto and the other in London, 
England. Thus in so far as the Canadian temixirary 
loan i- repaid the effect is to release additional funds 
for commercial loans and discounts here. These 
funds tire provided through credits in New York 
and the tendency i- to reduce the abnormal pre
miums on New York fund-. With reference to the 
pay.vent of the English loan, our exchange situation 
will not he affected, since the New York hanker- 
making the loan to the Province will require to pur- 
ehase the exchange.

Money market conditions in Canada, though work
ing in the direction of greater case, have not changed 
much. Call loans are (> to fU' p.c.; 3% p.c. mer
cantile pajier rules from six to 

Call money in London is 1 p.c. ; short hill- are 1 tjj
Bank rate in Lon-

seven.

p.c. ; three months’ hills, t Vj| p.c 
1I011, Paris, and Berlin is held at 5 p.c.

Money on call on the New York Stock Exchange 
ranged from 1 J-ji to j p.c., most of the business 
being at _> p.c. Time money has been quiet, sixty 
days, j'j to 24.4 p,c,; ninety days, j'l to 2kj 
«ix months, 3 p.c. I11 their Saturday’s statements 
the clearing house institutions at New York showed 
a slight drop in excess reserve.
$29,000,000, total reserves increased $3,500,000, and 
excess reserves decreased about $300,000. The excess 
amounts to nearly $i44,<xxi,(xio. 
pansion above referred to doubtless arose in connec
tion with the February dividend and cou|xin pay
ments. The Federal Reserve Bank of New York 
showed at the end of the week a gain of $t3,01x1,000 
in cash and alxmt $11,000,000 on deposits. Apart 
from t! is there were no important changes in |x>si- 
tion of the reserve hanks.

p.c. ;
London Wants to Make Issues.

This transaction illustrates what has been taking 
place in connection with -everal other flotations of 
our securities at the hig American centre. The Pro 
vincc of British Columbia, the city of Ottawa, and 
one or two other borrowers have also been success
ful in arranging loans at New York recently. A 
very interesting cable despatch early in the week in
timated that short date money in lamdon was getting 
so cheap and plentiful that the bankers there were 
becoming anxious to have |iermissioii to engage in 
new underwritings, and that the British Treasury's 
embargo on new capital issues would accordingly he 
modified. This subject is referred to more fully 011 
the previous page, hut it may he here noted that 
lx;fore we in Canada can cxjicct permission to have 
any Canadian I Kinds or debentures underwritten 111 
London, we must show urgent necessity and special 
circumstances. Presumably that could lie done in par
ti 'tilar cases. The thought arises that in view of the 
great ease and cheapness of money at the Imperial

Loans expanded

The loan ex-

A hill has liven introduced into the Hartford legis- 
aturc authorising the .Etna Life to increase its capital 
to $io,ixxi.(xx) with the repeated provision, already 
in the Company’s charter, that not higher than ten 
per cent, annual dividends he paid except on accident, 
casualty, liability and health bu-iness

L
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THE MUTUAL LIFE OF CANADA’S 
STATEMENT.

liotli the management and the policyholders of 
Canadas only mutual ' may well be gratified as they 

contemplate the financial statement for 1014 and the 1 
results of the year's business which are published 
oil another page. The record is a notable one. The 
Mutual Life of Canada has never favored the hust
ling for hustling s sake jinlicy which is not unknown 
in some life insurance quarters; it has always be
lieved in and assiduously practised the policy of 
progress of the solid substantial kind, which 
having achieved a |xi<ition stays there, never falling 
back, hut making the gain a foundation for further 
successful advance. Yet even in that feature of life 

where hustling is most noticeable, viz., 
business, the Mutual l.ife of Canada put up a record 
last year that shows it to possess a very pretty gait 
even under circumstances that have admittedly 
hampered the fleetest performers in the life insurance 

Xew business written during 1014 totals $14,- 
525.41 I, an increase of $124,(177 upon the record of 
I'Ji.T The showing constitutes a splendid tribute to 
the energy and persistence of tli Company’s field 
force, under circumstances when leir ardor might 
easily have become dampened. WI11.1 it is remember 
ed that the new business of 1913 showed a 30 per cent, 
increase of that of 1912, the fine performance set up 
by those representing the Mutual Life of Canada 
from coast to coast can be the more readily appre
ciated.

Following are the leading figures of the Company’s 
business at the close of the years 1913 and 1914 :—

101»
$1-1.02.1.411 *14,412,9(12 
94,477,»(10 H7.392.02ll
24,042,314 22,252.724
4,539,07» 4,190,(1(11
I,.191,4-19 1,399,44.1

19,928,810 17.988,419
3,818,527 3,819,913
1,035,778 8.12.103

1 mce

insurance new

race.

1911
New Business 
Insurance in force 
Asset ..............
Income.............................
Payments to policyholde
(tes rve............................
"turplus to policyholders 
Surplus earned in year

From these figures it will be readily seen that the 
progress made by the Mutual I.ife last year was not 
of the one-sided variety but that all round a steady- 
advance was made. While the agency staff were 
energetically pushing ahead in the field, the head 
office executive and staff were carefully keeping the 
Company upon that safe line of progress which under 
successive managements, has always been a charac
teristic of the Mutual Life of Canada. Insurance 
in force, as a result of the year's operations, was in
creased by over seven millions to $1)4,477,360. An
other year will probably see the hundred million mark 
reached and passed in this particular.

Net premiums were $3,281,883, against $3,029,277 
in 1913, and interest income showed an advance of 
about $117.000 to $1.257,188. The total payments to 
imlicyholders run to $1,591,446, as follows death 
claims $520,220, some $3,5«> lower than the very 
favorable experience of 1913; matured endowment-, 
$357-fu9; surrendered policies. $275,637 ; surplus, 
$429.013 and annuities, $8,1)48. Matured endow
ments are $83,01x1 higher than in 1913; surrenders, 
a- was to have been expected, show an increase of 
about $43,000 ; surplus distributed to |xilicyholder- 
i- nearly $75,000 higher than in the previous year.

The favorable mortality rate noted above combined 
with an increased earning power and economical

management the ratio ol expense- to income being 
knocked down from 17.44 to 17.1x1 per cent.
(luce an exceedingly good showing of surplu 
ings. The reserve against liabilities calculated 
312 and 3 p.c. basis i- $19,628,810, an increase of 
$1,700,000 on last year, and surplus earnings for the 
year were $1,035,778, relatively the largest in the 
history of the Company, and an increase of over 
St80,000 ujxm those of 1914. With total assets of 
$24,(142,314, the Mutual Life of Canada has a total 
surplus to |ndicyholders of $3,818.527. Congratula 
lions are due to Mr. C.eorge Wagenast, the managing 
director and hi- staff tqxin the admirable results 
achieved in exceedingly trying circumstances.

to pro 
s earn- 

011 a

MONTREAL CITY AND DISTRICT SAVINGS BANK.

Holding a remarkable |xisition in its own field, the 
Montreal City and District Savings Hank goes stead
ily <Mi its way year by year, |ierforming admirable 
service in the safeguarding and useful employment 
of the accumulations of its dc|x>sitor<. branches are 
conveniently located throughout the City, all these 
branche-, fourteen in number, together with the head 
office in St. James Street, being again taken into the 
balance sheet at the highly conservative valuation 
of $475,iKx>.

The amount due de|xisitors at December 31 last, 
was $27,302,778 compared w ith $28,476,492, a year 
previously and $30,713.048 at December 31, 1912. 
The reduction in deposits is, of course, not a matter 
of surprise. Many of the poorer customers of the 
hank have undoubtedly been conqielled recently to 
draw u|xm savings which had been accumulated in a 
jieriod of prosperity in order to tide them over the 
present hard times. Again, there would in many 
case- continue to be a drain upon savings accounts 
in order to continue payments ti|xin suburban homes, 
which have increased so largely in number during 
recent years and probably also the investment bar
gain- which have been available, have tempted a num
ber of those normally carrying large balances with 
this Hank to avail themselves of present-day oppor
tunities for possessors of hard cash.

The Hank's assets at December 31, totalled $30,- 
121,003. Of this total $4,227,976 is cash on hand 
and in chartered banks. The cautiousness of the 
jxilicy which has been pursued during the last trying 
year may be gauged from the fact that these cash 
holdings arc only $115,000 less than at the close of 
1913, while during the same period deposits have 
decreased nearly $1,200,000. besides these cash 
holdings, over $25,1x10,000 is invested in securities of 
the highe-t grade.

The year's net profits were $235,(132 —practically 
equal to those of 1913, and an excellent result. The 
amount brought forward from the previous year, 
$100,153, make- a total available of $335,78(1. The 
dividend absorbs $Kx>,(xxi, $ioo,rxxi is allocated to 
the reserve fund, bringing this fund up to $1,350,000, 
equal to 135 |xt cent, of the paid-up capital; and 
$11,000 contributed to patriotic and relief funds, 
leaving a balance on profit and loss account of $<>4. 
78(1 t<> lie carried forward.

Hon. J. Aldric Ouimet continues as president of 
this institution, and Mr. A. I'. Le-pi-rance as it- gen- 
trad manager. The measure of the success of this 
Hank's administration is the splendid (xisition which 
the Hank now occupies.

Montreal. February THF CHRONICLE12, tots No. 7 1 s s
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THE ROYIL BANK OF CANADA I The Dominion Bankincorpobated irw

Capital Paid up $11,600,000 Reserves $13,174,06* 
Assets $179,404,064

HEAD OFFICE

SIR EDMUND B. OSLER. M.P.. PraeUeal 

W. D. MATTHEWS. Vlaa-PraaiJaat t

C. A. BOCEBT, General ManagerMONTREAL.

S40 BRANCHES THROUGHOUT CANADA
I» Brtftchct in Cabs. Farta Bice and Damiaicaa Bepeblic

Rledelee. Jamaica.
Nasaaa. Ilekemee.

TRUST FUNDS SHOULD BE DEPOSITEDE4
Brlijalewa. Barbados. 
St. Useras *e. Oraaede 

Fart el Spala aad See Faraaade. Trlaldad. 
Oewdelewe ead New Amsterdam. British Galeae. 

Ball*#. Brillais Nssadaraa.

in a Savinje Account in The Dominion Dank. Such 
funds ere safely protected, and earn interest at 
highest current rates.

Wh< made, particulai 
transaction msy he noted on the cheque issued 
which in turn becomes a receipt or Voucher when 
cancelled by the bank.

sf ich
LONDON I tie. 

FRm— Si,, |. C. L NEW YORK,
wimim, am» in.I

u

DEPARTMENT
Head Office, Toronto

O'

The
BANK ofTORONTO

1

COMMERCIAL
BANKING

The Bank of Toronto 
commerclal cust<

urate w r 
■u|>i«lemenlt«1 

nph'te lecllltlew 
Ktfiielve

Hsad Office : T000NT0, Csastfs,

nectlone. fa 
attention Its clv< 
the banking ec 
counts ol incrchentM, 
menuli
tiUMlneea 
feaalonel 
bank I 
Invited

PAID UP CAPITAL 
RESERVED FUNDS ..............$5,000,000

$5,402,$10

CHK'AOO-FInl n11S2L|Y8£Ï: N“IOnl1 "*nl1 * Cumnwrc.
LONDON. Kno—Ixmdon City end Midland Bank. Limited.

act u rent

men Your 
ng account In

THE BANK OF NOVA SCOTIA
INCOK I'OM A T Kl> I *.12.

The Bank of OttawaCAPITAL .... 
RESERVE FUND .
TOTAL ASSETS ever . .

•6.600,000.00 
• 12.000.000.00 •0.000.000 00

Heed Office - . . HALIFAX. N.S.
JOHN Y. PAYZANT. Pra.id.nt.

Gen’l M.n.per'. Office. TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

BOSTON

DIVIDEND No. 94

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Monday, the First day of March, 
1915, to shareholders of record at the close of 
business on the 15th of February next.

By Order of the Board,

CHICAGO NEW YORK

Home Bank » Canadaj

NOTICE OF QUARTERLY DIVIDEND.
Notic. i« hereby guru that n Dividend at the rate 
**' «even per rent, v p.e ) jier annum upon the i«td 
up < npiUl Stork of this Hank has Ih. ii drelan-d 
for the three month, ending the '.’Mil February

lhel. I,1"' «•"»' «ill I*' iwynlile at iu Head 
ontee and llrauehee oil and after Monday. March 
l.t, IU1.V The Transfer Kook, «ill lx' eloaed from 
tlie |.,th to the 2Sth February, lt*|ft, lx.tb day. 
inelueive.

By Order of the Hoard,
JAMES MASON,

luir.
i GEORGE BURN.

General Manager.t

Ottawa. Ont., January i8tb, 1915.
I Toronto, January 13th, 1915. OvnvnU Manager.
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ACADIA fire ROW CONTROLLED BY PHOERIX 
OF LORDOR. ANNUAL STATEMENTS.

Autumn leaves are things ofIt is announced that the Phirnix Assurance Com
pany, Limited, of London, England, has acquired con
trol of the Acadia Eire Insurance Company, of Hali
fax. N.S.

The Acadia Eire is one of the oldest Canadian Eire 
Offices, established 53 years ago, and has a Dominion 
license. Its management is well known to have been 
conservative, with an excellent record as a prompt 
loss payer. Its business connections, especially in the 
Lower Provinces, are important. The Company’s au
thorized and paid-up capital is Sqm.om, with assets 
at the close of 1913 of $740,000. and liabilities $joo.- 
000. Its net cash premium income in 191 3 amounted 
to $147,049.

We understand that the Head Office and

a season ago and it 
is tix) early yet for the primrose or even for the ven
turesome snowdrop. And yet they fall upon one’s 
desk, as each mail is opened, "thick as autumnal 
leave-, that stroxv the brooks in Vallambrosa," and as 
fair in their outward seeming as the most beautiful 
flowers that bloom in the spring. Who has not gazed 
with admiration upon those works of art (and 
double meaning should attach to our phrase), those 
masterpieces, many of them, of the craftsman's skill 
which

no

are known by the prosaic appellation of 
"Annual Statements." What a wealth of informa
tion-statistical. biographical, historic- theirmanage

ment will remain as heretofore at Halifax. Mr. R. 
MacD. Paterson, of the I’hienix of London, who 
has liven in Halifax this week 0insinuating the deal, 
has been appointed a director of the Acadia in addi
tion to tile old board.

pages
contain! I low they run the whole gamut of ex
pression from the sublime indifference of the old-time 
Company that tells its annual story in a few pages, 
allowing the figures to speak for themselves, to the 
eagerness of the little Company newly launched upon 
its career expatiating in vigorous sentences upon the 
value of “Eurniture and Fixtures" and “Agents’ 
balances as laudable |wrtions of its invested

These statements should not be read singly and 
com- intermittently as they are received. The true epicure 

or connoisseur (if 1 may use the expression) allows 
them to accumulate, then when sufficient leisure is 
before him he sits down to a veritable banquet, 
haps he himself has been resjionsiblc, or partly so, 
for one of these guideposts on the landscape of finan
cial history. In that case Lucultus does indeed dine 
with Lucultus!

A bill has been introduced into the Hartford legis
lature incorporating the Scottish Union National 
Indemnity of Hartford, with a capital of $750,000 
and charter provisions similar to those the Travelers, 
Hartford and .Etna accident and indemnity 
panics have secured in recent years from Connecticut 
legislatures. The incorporators are all either trustees 
or officials of the United States branch of the Scot
tish Union and National of Edinburgh.

assets.

I’er-

ESTABLISHED 1873

I hey are clever fellows, most of them, who pre
pare these statements and be it said to their credit 
that although their audience must be in the main 
ignorant of technicalities they are,, as a general rule, 
straightforward, honest and candid. Happy, how
ever, is the advocate who pleads in such a good 
and for so worthy a client that the plain truth needs 
no adornment.

Perhaps the life insurance statements do not reach 
the stately eminence and are not so extensively quoted 
in public as the annual nqxirts of the gr-at Banks, 
but that they are more widely diffused and 
generally read there can be little question. And in 
this view it is always gratifying when one finds in 
their pages some simple sentences, so plain that he 
who runs may read, explaining to the policyholder 
fundamental principles of finance which 
moldy "not under-.landed by the people," even though 
such allusions may not always lie strictly germane to 
the actual purposes of the report.

A certain responsibility rests upon those who 
pile these annual statements in that they should realize 
they are shaking to a great multitude "as one hav
ing authority" and that their words may do far more 
good and lie far more useful than they, in their 
modesty a« life insurance men, may realize.

J. L. K.

Uha

Standard Bank cause
of CANADA

SECURITY for both
principal and interest 

is the first essential of an 
investment ; the ability 
to realize quickly the se
cond. Judged by these 
standards, a deposit in 
the savings department 
of this Bank is an ideal 
form of investment.

more

are com-

com-

Head Office, TORONTO
US BRANCHES THROUGHOUT THE DOMINION
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U

JShQ Royal Trust Co.National Trust Co
CAPITAL 
DESERVE -

•1
Capital Fully Paid 
Rcnerv* Fund

»1,00 0,00 
1,000,03

EXECUTORS AND TRUSTEES 
BOARD or DIRECTORS I 

H. V. Meredith, President.
Sir Willis» C. Van Horse, I.C.M 6.. Vice-President.
MUKTIUU Alls». K. H uieeeesini.i.a
A Mire C. K. Iloennn

Sin w. c. Mi 
Hon. K. Ma< eat 
Si* T. U. Hhavohhiut, 

K.U.V.O.
h IN, K.C.M.O.
Hi* K*r. ubice Williams Tatloe

Â. E. HOLT, Maaafer 
omet AND SAFETY DEPOSIT VAULTS I

107 St. James St., MONTREAL. 
BRANCHES: fe,. nTTjS^T

Vicions, Winnipeg.

LIMITED
$1,500,000 

- 1,500,0001; Act* as executor „nd trustee under will. 
Administers real estate.
Allows interest on savings deposits.

Hi* H.
It. H.
A. H M MOAKTEN 
A. II. Me AITHWAITE
H. R. DEVMMONU 
C. H. I'.OEIKiN 
Hie IrOHEE Uo

(DONALD

MONTREAL DIRECTORS
II. II. Wai.kkk, 
II. J Ki i.i.kh

K. W. Miiixin,
T. II. Macavlay 

W. M. Ill HKt*!'
TEMPORARY OFFICES:

179 St. James Street
PERCIVAL MOLSON, Manager.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000 

ESTATES $14,000,000
THEIN BU1INISS 21 YEANS

CROWN TRUST COMPANYCarries on a fiduciary Trust business 
on conservative lines only.

145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
HALIFAX IT. JOHN MONTREAL CHARLOTTETOWN 

ST. JOHNS, NFLO.
This Company offers prompt, sfflslsnt 

and courteous service In connection with 
any matters coming within the scope of n

tl' il<
ENQUIRIES ARE CORDIALLY INVITED

The Trust and Loan Co.
OF CANADA

Capital Subscribed,
Paid-up Capital,
Reserve Fuad»,

MONHV TO LOtN ON M MAI, KSTATM AND 
SPKSHNIiMB VALU MS OF 1.1 FH POUCH*.

$14,600,000.00
2,0*0,000.00
2,511,049.13

PRUDENTIAL TRUST COMPANY
LIMITED30 St. James St., Montr-al

Safety
Dtptill Visit

Triste# far BeadfctMm
Transfer âgeel » leglslrer

IlNEtW 
U lul|IN 
feeleJlae

RsUU eat lasereew Deputaaeli

womtreai.
B. Hal. BROWN, President and Gen. Manager

NIAS OFFICi

» ST. JOHN 
STREET

Haiefelralar 
I Igutdatar hoard la Tarai titagtlsoally 

esterais.

CerreipenHenee
Invited.

The Life Agent’s Manual, 33 03
THE CHRONICLE, MONTREAL

Î C^N APIAN B AN KING PRACTICE
i

THIRD EDITION.
I HANDSOMELY BOUND IN CLOTH, $4 PER COPY

Cl PST IC\S CS CVSTC't 4SI) VSAUK ASI) I AW , . ,- - -=0 W., » n„vr.v Asseye (CcmpiM T

10 ST. JOHN STREET, MONTREAL
I

ON NILE ii' Tl, HIjOHI, lE OFFI E,
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•I: 1
BANKING PROFITS IN CANADA (II.) standard bank or canada.

Tlie Slandaid Bank of Canada publishes a very 
satisfactory report for the year ended January u 
last. I he net profits for the year totalled $021 afniu 
a Ra,n of $(16,368.39 over those shown last yeat 
equivalent to 922 per cent, on the capital and rest’ 
1° these profits there has to be added for distrihu- 
60,1 he ha.at"e brought forward from last year ot 
$52.217.17. together with a premium of $1 V).7(k) re
sulting from the full balance having been paid of the 
last issue of new stock, making i„ all $813,44, 11 
and on of which $380,540.48 ( ,3 per cent.) hafhecn 

aul in dividends ; $15,000 has been contributed to 
the officers pension fund, $25,000 written off hank 
premises. $100,000 set apart for depreciation in the 
market value o. ritisli, Dominion, Provincial and 
municipal securities. $100,000 added to the reserve 
from profits and $139.760 from premium on new 
stock bringing the reserve account up to $4,000000 
?ml $53.140.63 will he carried forward to profit'and' 
less account for next year. The reserve 
$4,000,cmx) is equal to 
paid-up capital.

I.ast year's statement showed a gain in deposits 
over the previous year of $3,001.439. while again a 
further increase is shown this vear over those of last 
tear of $3,017,836, making a total increase for the 
two years of $6.019,275, while the cash hand and 
on deposit in central gold reserves amounts to $8. 
386,360, and the immediately available 
016,168.

W
. i

It was noted a year ago that the boards of airec- 
tors had less money to dispose of at the fiscal year 
end than in 1912. Thus in 1912 the premiums 
new stock issues amounted to over $ 12,000,000, 
whereas they were only a little over $5,000,000 in 
1913. Last year there was a further sharp drop in 
this item. The total, as shown in the statement, is 
$1,9*5.897. or less than two-fifths of the 1913 total. 
Again, this aggregate of $1,915,897 for 1914 included 
the sum of $900,000 retried by the Bank of Nova 
Scotia as transfer of the Metropolitan Bank’s 
Really this is not new money so far as the banks as 
a whole are concerned, but in so far as the Bank of 
Nova Scotia is concerned it is necessary to treat it 
as in the statement. Again, there is an item of 
$430,965 reported by the Standard Bank of Canada. 
As the Standard Bank's year ended January 31st, 
*9*4* this item belonged mostly to the preceding year. 
So it will be seen that outside of these two transac
tions there

< >n

.4
i s
s

rest.

account at 
*33-33 per cent, of the Hank’s

very little forthcoming in 1914 in 
the form of premiums on new stock issues. The 
chances are that there will be even less so reported 
in 1915. The banks are not now increasing the 
capital account, and recent issues have been mostly 
taken up in full.

was

'

assets to $1(1,-

How Appropriations ark Mark.
PRUDENTIAL TRUST COMPANY.

At the annual meeting of the Prudential Trust 
Company, of Montreal, on Wediu-dav, net contingent
of* «s!»i r "Z'4 ",t're,rt:iK,rtud .6 $40,358. a balance 
of contingent profits being carried forward to 
mge.it reserve of $47.048. It was explained some 
urge transactions had remained incomplete, owing to 

I he change in the general financial situation, and that 
these had not been included in the year's business 
the general profits for the year consequent!; showing 
;l ,f',llll."K Al 'fie end of the year, the Company 
held bond trusteeship amounting t„ $29,380,0m. 
I'.tal assets are $2,575/148.

The following directors were elected : \\ . C, R„Ss
barquhar Robertson, Sir Geo. Garneau, R. V. Smith' 
Acmtlnts Jams, Hon. James Mason, J. A. Steelman! 
U. J. Morrtce, \\. (.rant Morden, I’. Galibert, K I'
I ctnberton, l. K Smith, C. A. Barnard. \\. J. Green! 
!.. Hal Brown !• Bristol. At a suhse,,uent meeting 
"* the hoard the following officers were elected : It 
liai Brown, president and general manager• \V G 
boss vice-president; I-'. Robertson, chairman of the 

James him sic v, >ccretary ; Charles 1 >. Cornell 
treasurer; R. Brock Thomson, accountant ; liai! 
.Marl). Brown, assistant secretary.

Those present included Messrs. IS. Hal Brown 
(chairman), Sir Georg ■ Garneau, K. Hanson, I I’ 
Steedman. 1. A. Barnard. G. K. Amvot (Om-hec) 
A. laschereati, James Elnisley, J. W. Petrie. James 
Hutchison. Alex. A. Btossctt, R. V. Smith, K ('., \.

Stevenson, Clarence F. Smith and II Mad) 
Brown.

Altogether the Ixiards of directors had $26,056,883 
to dispose of in 1914, as against $29,597,441 in 1913, 
ail,l $35,283,191 in 1912. I'hcre has been no decrease 
in the amount of dividends paid—in fact the total 
rose about $750,000. This is largely accounted for 
by the fact that the Merchants Bank dividends i„ 

"**3 covered a period of five months only, and by- 
increases in the amount of capital drawing dividends 
m the case of several other banks. Also the Sterling 
and Provinciale both increased

!|| I
: !

B-
their dividend

It,
is

rate * per cent. There a sharp drop in
the appropriations for adding to the 
Last year’s amount was $2,566,136, or alxmt 
one-third the figures shown in 1913. This item 
is always greatly influenced by new stock i.sues, 
and the falling off in these issues naturally caused a 
big reduction. It is also to he noted that in case of 
one bank the rest

was
rests.

fijH
1

was drawn upon to provide for 
Premises and furniture 

accounts received $1,000,000 less than in 1913; but 
the total written off for depreciation, etc., shows a 
heavy increase. Also the aggregate of contributions 
was
shown in

depreciation of J8Z
Ili

Hassets.
I

■ «very large in 1914—almost double the figures 
*9*3: The increase is largely due 

tributions to the Canadian Patriotic and other 
funds.

to con- 
s|iecial 

been
strengthened by a few hundred thousand dollars. 
Altogether the table published to-day is very interest
ing and it is worth while to study it carefully.

The balance carried forward has

.1I lie Bank of England yesterday continued its 
of interest at 5 p.c. rate

1
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The Mutual Life Assurance Co. of Canada
FINANCIAL STATEMENT
For Year Ended December 31st, 1914.

CASH ACCOUNT.

INCOME. DISHVItSKMENTS.
Net Ijedger Awm'In

IWnilnf .'11, lUl.i
Premium* (Nvt) ..........
Interest. Bent, &<-.

Death Claims ..................
Matured Kndowinents..
Summdorvd Policies. ........
Surplus........................
Annuitivs ........................

$520,219.60
367,689.00
275.fl36.67
429,013.12

8,947.87

$21,166,534 48 
3,281,885.28 
1,257,187 71

$1,591,446.26
771,535.64Kxpenscs, Taxes. etc................

Balance. Not IAsset s- 
31st December, 1011 23,332,625 57

$25,695,607.47 $25,695,607.47

BALANCE SHEET.
I

UABIUTIKSASSKTS
Reserve, 3* / • and 3rf 
S|NK*in| Investment lh*M*rvo 
Surrender Valu vs Claimable on Dipsod

Policies...................................................
Ilveth Claims unadjusttnl...........................
I Yo vision for Dvatlis occurring |»rior to

end of year......................
Matured (endowments unadjusted .. 
lYesvnt Value of amounts not yet due on

Matured Instalment Policies.............
Dividends due Policyholders.....................
Dividends allotted to Deferred Dividend 

Policies, issued since Jan. 1, 1911 
Dividends allotted to Accumulative Divi

dend Policies .......................................
Premiums and lnten«st paid in advance
Tax«*s Due and Accrued ............................
Due for tmslical fees and sundry accounts 
t'nslit Isslger Balances 
Surplus, 31st Dec., 1914

Mortgages
Debentures and Bonds
Isuins on Policies
Premium Obligations
Beni Kstate
Cash in Banks
Cash at Head Office
Due and Defemsl lYemiums (net )
Interest Due and Accrmsl

$19,628,810.00 
336433 13

$13.270.85.3 53 
6.180,908 32 
3430466 37 

8,655 63 
367,784 70 
156,606 18 

661 14 
537.769 98 
708.739 47

3.730 00
101,000 00

10.000 00
6.132 00

166,164 oo
16,848 86

74.518 91

245,269 73 
57.567 80 
60.170 98 
15,373 50 
«3,179.30 

3.818.527 12

$24.642,314.32 $24,642.314.32

Audited and found correct.
J. M. SCULLY, F.C.A., CEO. WECENAST,

Managing Director.Auditor.
Walrrluu, January IKth, 19l.r>.

Aiwurant— in fom> Drr. ill. 1014 
Now lltnunon «mien m 1014
At—nU, Dec ill. 1014 ................
Nurplu. namnd in 1014

$94,477,360
14,626,411
24,642,314

1,036,779

Im-nviM. ,m-r lOlil. .
Invn'aw over 1013..........
Incn'awt over 1013..........
lmwaw over 1913..........

$7,096,333
124,677

2,399.699
193,919
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THE MONTREAL CITY & DISTRICT 
SAVINGS BANK

SIXTY-EIGHTH ANNUAL REPORT

TO TIIK SHAREHOLDERS Montreal, February 8th, 1913.
< irntlemen :
Aour Dim-tors have pleasure in pn-senting the Sixty-eighth Annual Re-port of thn affairs of the Ha -k and tlio 

n siilt Ilf its iqicrations fur tin year undine December KIM.
Tl" I r",i,s f"r -v",ir w"r" 1235.63Z.S3, and tho balance brought forward from last .-.ear's Profit and Loss 

Al l-limit «ns $100,153.13, making a total of $335,785.66. From this amount have Usui paid four quarterly dividends 
to our Shareholders; UIMUM has Usui donates) to the Canadian Patriotic Fund; SI.IKMI contributed to the French 
and tl gum relief funds, and flm.INKI transfemsl to the Reserve fund, making the latter 11,350,000, leaving a balance 
at the ( min „f Profil and Is.ss Account of $64,785.66, t« lie carriisl forward to next vonr.

As usual, a frequent and thorough inspection of the Uaiks and asseUs of the Rank has Usui made during the 
I he teqairt of the Auditors and the Ralance Slu-et an- herewith submitted. yea*-.

J. ALDRIC OUIMET, President

STATEMENT of the affairs of The Montreal City and District Savings Bank
on the 31st December, 1914

ASSETS. LIABILITIES.
Cn*h on hand and in char- 

h-rod hanks
incial (»o\ ’nm’l Bond*

I 'if \ of Montreal and ullu r 
Municipal and School 
Ih.nds and Dvlwntunw. 14,401,130 4 { 

Otlur h«-nds and DvIn-ii- 
I tiro-»

Sundry Svcuritio*
(’all and Short l/uins, so- 

_ « urod hv rollntvrnl*
Chari tv I lunation Fund,

'«**t«*l in Miinin|$al Si*- 
ruritio* approved lay tho 
Dominion (lovorninent.

To tho Publie:—
Amount duo Depositor* $27,.302,778.30 
Amount duo H<i,oivor-(ion- 

oral
Amount duo Charity Dona

tion Fund.......... ..........
Amount duo Open Ao- 

oount*..........................

$ 4.227,07"» W 
020,482 2Ô

03,341.80 

180,000.00 

130,097 00
-------------- $27,700,217.82

1.372,070 40 
227,000 00

8.:, 12.28V V7 To tho Sliaroltohlor*: — 
Capital StiN'k (amount sui»- 

«tümhI $2.000,000), paid- 
up

Reserve Fund 
Profit and U>** Aeemmt.

$1,000,000 00
l,;V4M*HI 00

04,78/».00 2,414,78."». 60180,000 00
--------------S'JV.OOl.AOl 04

Hank lYemines ill. ad Office
and fourtoon Branches) . $47.r»,000 (Ml

Other Asset* 44.442 44 :»1V.442 44

$30.121,003.48 $30,121,003.48

tin I* half of the hoard.
J. ALDRIC OUIMET, President. A. P. LESPERANCE, Manager.

AUDITOR'S REPORT.
Ha; mg elitmn.sl all the information and explanation. I havo required, and having satisfied myself of the ,- .rrect- 
"f the ash Ralan.s-s, and examined the Securities held against the Money at Call and Short Notice, an I those 

".'a ", * T"1 "f h,vinK II»' fun-going Ralance Sheet. and is unions I it with
■I.lh" 1 '•,I “d *"h ,h" “""‘m» from the Rranehes. I am of opinion that the transaction,

of the Rank liaxe been wilhm it. power, and that the Ralance Sheet is prop.<v drawn up so as to exhibit a true and 
correct xn « of the state of the Rank s affairs as shown by the Risiks of the Hank.

Jam ami 25tli. 1915.

'

A. CINQ-MARS, C.A..
-4 uditor.
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LONDON LIFE INSURANCE COMPANY.SELF INSURANCE FADS.
The London Life Insurance Company reports for 

business in its history—
Self-insurance schemes are promoted only by those 

who do not appreciate what arc the essential charac
teristics of the fire hazard. The essence of the fire 
hazard is its uncertainty; the essential of sound tire 
insurance is constant and certain protection against 
that hazard. Fire insurance protection with any 
certainty about it is worse titan no

Yet practically all the self-insurance schemes 
behalf of municipalities

1914 the largest gain in 
a fact which in view of the circumstances of the year 
argues the pushing along of the business on very 
energetic lines. The gain over 1913 was $1,801,879, 
the total volume of the year's new business being 
$10,1130,of*). Within the " last five years, it is in
teresting to note, both the annual new business of this 
Company and its insurance in force have been more 
than doubled, and other items in its statement show 
proportionate development. I lie following are the 
leading figures of the Company in the two years, 1013 
and 1914:—

new

1111-
insurance at all.

which are put forward 
and others from time to time depend, even theoreti
cally, for their success upon immunity from heavy 
losses during a certain period of time in order that 
an adequate reserve fund may he built up. In prac
tice, what has happened time and time again in 
where schemes of this kind have been tried—most 
notably lately in the State of \\ isconsin a 
flagration comes along—quite unexpectedly as is the 
wont of such events—ami sends the fund into bank
ruptcy. Self-insurance, on the basis of practical 
experience, can he definitely pronounced as insurance 
which does not insure.

A scheme for municipal self-insurance put forward 
in the Maritime Provinces a short time ago involved 
the appointment of a commission, doubtless elected 
by such municipalities as joined together for the 

This commission, it was suggested, would

oil

11)1.1
$10,630,069 5 8.828,189

27.1 *8,575 
4,645/195 
1.295,841 

321,251
4.226,152 

226,111

1914
New tuiMUCSS

Insurance in force.

Premium and Interest Income. 
Payments to policyholders
Reserve............................................
Surplus on policyholders’ account.

30.84y.327
5,294.263
1,464,819

370.398
4,807.888

255,586

ca<cs

con-

Whilc the lapse ratio is naturally heavier than m 
previous wars, owing to the special conditions ex
isting, business in force at the end of the year amount- 
cd to $30,841),327, a gain of $3.73<y)5-\ practically 
equal to that made in the best previous year. I wo 
features of the London I<ife which differentiate it 
from tlie majority of Canadian life companies are 
•fiat a considerable proportion of ils business is in
dustrial, and the hulk of it endowment. Not only 
did endowment policies continue to form last year 
tlie larger pnqxirtion of the business transacted, hut 
of the total business in force at the end of 11114, 811 
per cent, consisted of endowment iivurance. II"' 
mortality experience, while not quite so good as that 
<>f i<)i was yet exceedingly favorable, being, in the 
ordinary department, only 41 per cent, of the ex- 
|>cctation.

Premium and interest income for 1914 totalled 
increase of some $170,000 over 11)13.

pur|*)se.
be obliged to insure all public property covered 
against a maximum loss of say $100,000, the premium 
to he paid out of the total premiums |w*)!cd. The 
balance of the premiums would he invested, say 1 
ten years, by which time it
of the investment would reach $100,000, "if there 
no losses." Under this arrangement any fire loss 
up to $100,000 would he paid by the insurance 
panics, and losses of over $100,000 paid out of the 
invested funds.

Thus on the confession of the advocates of this 
scheme, there would be ten years uncertainty 
whether or not the invested fund would be large 
enough to meet possible losses by some of the larger 
municipalities which, it was 
together with smaller municipalities in the operation 
of the scheme. If all did not go well, and there was 
a very heavy loss in, say, the second year of the 
scheme's operation, the fund might get such a blow 
as would take it years to recover from—if it recover
ed at all. It would be the merest gambling chance 

whether the ten years of freedom from heavy

for
estimated the amountwas

are

$1,464,819. an 
It is noted in a special report of the executive com
mittee on the investments that all interest in respect 
of debenture^ held by the Company has been paid 
and that of the interest in respect of other mvest- 
nU'ts which fall due during 1914. over 02 p.c. xvas 
paid within the year. This is satisfactory, especially 
in view of the fact that the Company again reports

which

com

as to

increase in its rate of interest earnings 
now reaches 7 per cent. Payments to |x>licyholdcrs 
were $370,31)8, an increase of about $50.000 on 1913. 
In this connection, the Company is preparing for an 
unusual strain this year, a considerable number of 
the policyholders having enlisted for active service. 
In consequence, it has been deemed advisable to 
leave the scale of profits unchanged during 1915- 
Otherwise, it is stated, conditions would warrant an 
increase.

Seventy-seven per cent, of the Company s business 
is now valued on a 3 per cent, basis, the reserve hav
ing been increased last year by nearly $ixx),ooo to 
$4,807,888. Surplus on" policyholders’ account is 
$255,58)'. an increase for the year of nearly $30,000. 
On the Government standard the surplus i- $<176,148.

Mr. John G. Richter, F.A.S., the London Life's 
well-known manager anil secretary, may lie congra
tulated 111*111 the results shown in tlie record of his 
Company’s business year.

.111
contemplated, would join

as to
losses which are required for the success of the 
scheme, would ever lie experienced.

How different is tlie position of one who cover' 
his risk against fire in the normal and only sound 
way. A fire insurance premium paid to a reputable 
insurance company means that there is constant and 
certain protection against the fire hazard for every 
moment of the period covered by the premium. 
Whatever the extent of a loss incurred, it will he paid. 
This is safe insurance. Self-insurance is not safe
insurance.
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THE LONDON LIFE
INSURANCE COMPANY

h

Head Office London, Canada
Annual Report for 1914 shows uninterrupted Progress.

New Business Written, $10,630,069-an Increase of $1,801,879 
Largest in Company's History 

Rate of Interest Earned, 7.01%-.n increase of 20 Points. 
Mortality only 41.5% of Expected.

Profits to Policyholders, One-Third Greater than Estimates.

SYNOPSIS OF FINANCIAL 
REVENUE ACCOUNT

STATEMENT
„ , receipts.
I miliums. Industrial and Ordinary" 
Intrrcst on Investments

„ I I, , , , DISBURSEMENTS.
• aid Policyholders or Heirs 
All other Disbursements 

1 Balance to Investment Account

Si. 174.91.1.2* 
2 *9,*9.1 US S .170.J9S.23 

$01,790.45 
592,630.4$

$1,464,819.13
$1,464,619.13

BALANCE SHEETASSETS.
Wag 3

KSteSSSS........... StiS
• 4 7 > * OQ • 2 2

u LIABILITIES.
Reserve on Policies in Force 
Accumulating and Accruing Promts 
Special Reserve and other Liabilities 
Surplus on Policyholders' Accounts

f4.807.888 00 
103.747 ot> 
137,041.16 
*55.5*6 54

—— $6,294,262.70

I have carefully cheeked the Jouriuls'and’uSerr'* Acijol.inlji "! ll" l-°"don Life Insurance Company for 1914:'sr;i‘;rsr
London, January

$5,294,262.70

a correct showing of the Company's busi-
*3. 1915

JAMES McMILLAN, C A , Auditor.

The Annual Report embrace, the following particular.:
to the dose and result,d'iMl* Ug!Tmereaw'in theCmm^nT^hilf 'h< yrar W4S hFld unimpaired 
1915. business also shows a splendid increase over that 0*^,4* V- *’ "0led above

Til, lapse I at, h.,.\!a!llraliv\!L'"'l‘l' av',vr' UHnT.'rv't.'i'f' *30 ,49'326-7< ■>" m. r. ase of $3,730,961.72

"Th ,'u ............................... .. l' 1hF-n"asm,?hVi:;';^ueyi,mj0^r,,,in’!
I ! ",U,RVl', "7 a7U",rd *^4«4.819.13. a ,ai„ of $168,97. 48 over the previous year

conditions* warrantai^increase.^whtime *hei*n* h>t yn, t,.,,rtlTis ,,tmK continued The 
unusual >lram this year has been determined 1 * *S deferrc<1 untl* the effect of the expected

beenTaken*oî*a 1 "W" “»»<*< a"d Stocks
out allowance for Head Office rental, was 7.01 ' ,k k ’ talur' The Ri*te of Interest earned,

77*, of all the Company's business is 
the Company's standard

NEW
BUSINESS

4
INSURANCE 
IN FORCE

INCOME
PROFITS

ASSETS
AND
INTEREST
LIABILITIES

ha vc 
with-

now amounts to S4,S07,m! * ' ' ba,iv The ,otal P'diey Reserve on

provide for profits accruing. In. llu, and f,,r Inv.'s m ' .' u'' Rr”rv« to Company', standard, 
net Surplus on Policyholders Account is S2S6.5S6.S4. ' * K*"lrrvr 1,nd othrr »P«*W funds, the

, SURPLUS

'



Montreal, February «, 21915 THE CHRONICLE. No. 7. 1915

CANADIAN FIRE RECORD Barrie, Ont.—In the fire which destroyed the 
Queen's Hotel, Barrie, Ont., February 10th, the fol
lowing companies are interested :—

On Building.
Liverpool & London & Globe, $3,000; Queen, $2,- 

ooo; Royal, $7,000; New York Underwriters, $2 
Norwich Union, $2,000; Pha-nix of London, $5, 
Caledonian. $1,000. Total, $22,000. Loss total.

On Stock.
Queen, $5,000; Atlas, $5,000. Loss total.

On Rentals.
Liverpool & London & Globe, $1,000.

ttmtthJ /., 7"A« ChnfitcU I
Shuswap, B.C.—Home of James Ross, destroyed 

with contents. Loss very heavy.
xvm1*' “,,ASK/—L'dge rooms of Masonic emple 

and \\ ilson Stationary Company's premises on round 
floor damaged, February 8.

Sudbury, Ont.—Fire which started in barber shop 
destroyed interior of City Drug Store. Building and 
stock covered by insurance.

Montreal.—Fire in three storey building 524 St.
Catherine street east, spread to adjoining building 520,
February 10. Various tenements damaged. Origin, 
smoke explosion.

Kemptville, Ont.—Insurance on Mundle & Per- 
ccival s dry goods store, destroyed February 7, as 
follows North British, $7,000 ; "Liverpool & Tendon 
& (dobe, $3,000; London & Lancashire, $3,000; Rrit- 
ish America, $3,000; Koval Exchange, $3.000; Com
mercial Union, $3,000. Total, $22,000. Loss total, to adjust so far as iiossible an insurer's income and 

t iADsbv, Ai.ta.—On the jfith tilt., a bad fire oc
curred at Gadsbv, Alta. Insurance as follows •—
Royal, $7,100; Hudson Bay, $3.050; Occidental. $fxx); . . , . , , .
Impi. Underwriters, $4,000; Norwich Union, $3.500; 1 l,uslness' 11 is only fair and reasonable that risks 
Canadian, $1,500; Liverpool & London & Globe, $700. ! should contribute to the income or premium in the 
lotal, $20,450. Loss total. 1 same proportion as they arc likely to contribute to

! srr rr/'? -t "n raged, February 7. Tenants affected are Russell Bros., I ' U < ,c cshnlatvi1 fur each risk. lo make the 
shoe store ; 11. Pelletier,s barber shop, and Dr. Me- estimate intelligently is the business of the rate-maker. 
Intosh. Stocks in two stores said to be complete loss, I What are the elements contributing to outgo 
Building and stocks insured. Origin, defective | nected with the lire insurance business. They

" bane, A,.ta.-I,, the tire which occurred on the i “V°U* " f°llows ,in a recent pa^r read .0 a lire
20th ult„ at Banff. Alta., the following companies are underwntcrs association on the Pacific Coast, be-
interested: London Assurance, $1,200; Rochester- S'nn'nK «'**•' the most general and ending with the
German, $2,500; partial loss. Delaware, $1,500; particular, as follows:
Plucnix of London, $1,000; Caledonian, $1,000; Hud- 
son Bay, $2,000; Liverpool & London & Globe, $3,- 

Total loss.
Moncton, N.B.—On the 2nd instant, the Aberdeen 

School, Moncton. N.Ü.. was destroyed by fire. In
surance as follows:—

,000;
000;

ELEMENTS OF A FIRE RATING SYSTEM.

1 he business of the rate-maker in fire insurance is

outgo so as to leave a profit to the insurer for the 
trouble and risks involved in the transaction of the

:

corner

con-
were

1. Cost of conducting the business and profits.
2. Conflagration reserve.
3. Climate and physical geography.
4. Taxation, licenses and fees.
5. Municipal or community protection.
6. Degrees of combustibility and damageability 

(construction).
7. Occupancy hazards.
8. Deficiencies and faults of management.
9. Exposures.
10. Private protection.
11. Term of jiolicy.
These elements may be split up into a variety 

of phases, particularly the portion dealing with 
bustibility. including construction. The tariff maker 
must decide what amount of detail will best 
out the aims of the system in the hands of those who 
use it—lest it be too cumbersome on the one hand, 
or too meagre on the other. But each of the eleven 
elements must lie included, or else a time of testing 
will come when the omission will appear in glaring 
prominence. Fire rate-making is indeed no business 
for the amateur or the half-educated jiotitician with 
an axe to grind. It requires a degree of technical 
knowledge and a width of experience that can lie 
obtained only by a close study of the problems in
volved, and active daily contact with the business 
a prolonged [icriod.

500.

On Bi'imtxo.
General Fire . . . .$2,600 j Union 
Com. Union 
Western . .
Atlas . . .
Fidelity . . 
tiueen . , .

$2,500
5.000 1 I,lv. * Lon. A Globe. 2,000 
1,000 Sun 
2.000 Fldellty.phenlx . . . 4,000

3.000

1.500

10,000 Atlas 
4,000

$37,600
Total loss 

On Ftaxrrrnr.
tiueen.............................$2,000 Fldellty-I'henlx . . .$1,000
Llv. * Lon. * Globe. 1,000 Total loss.

Saui.t Ste. Marie, Ont.—In the fire which occur- j 
red on the loth inst., in the Barrons Block, the fol- 
following companies are interested :—

On Building.
Northern, $5,000 ; Law Union, $5,000; Palatine. 

>15,000; British Crown, $5,000. Total, $20,000. 
Loss estimated, So j,.c.

coin-

carry

On Stock.
Acadia. $3,000; North Empire. $3,000; British Col

onial, $1,000; Law l nion, $1.000; and one other com
pany Estimated loss, 90 p.c.

On Vineherg Stock.
Union, $3,750; Northern, $3,000; Liverpool & 

London & Globe, $2,750; North America, $2,500. 
lotal, $12,000. Loss about 75 p.c.
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, Toronto

President. W. O. OOODKR1IAM.
first Vltt ITrsIdfnt. W. D. MATTHEWS; Bwund Vlct-President. O. W. MONK;

Superintendent of Ilrsnrhn and Seeretary, OEOROE H. SMITH.

PAID-UP CAPITAL, «6,000.000.00 RESERVE FUND (eerned) «4,500,000.00 „ INVESTMENTS, $31,826,618.37

E«aUM IK55.

Joint (irnnral Manacers. It. 8. Ill 1ISUN. JOHN MASSEY

DEBENTURES
For lumi of one hundred dollar» and upwarde, we ieeue Debentures bearing a epecial 

rate of interest, for which coupons payable half-yearly are attached. They may be made 
payable in one or more yeara, aa deeired. They are a

LEGAL INVESTMENT for TRUST FUNDS.

ESTABLISHED ISl>9JSho
Tstsl Fends EiossS CsimmNsii Investments Over
$101,718,251.00 $8,000,000.00WESTERN FIRE AND LIFE
North British and MercantileAssurance Company

Incorporated in 1851 INSURANCE COMPANY
MKKCTORS

Wm Mi Mast '£ 'i*u Cs. N. Moncbl, Ksq.
ASSLTS PlAII, Esq.

Head Office for the Dominions$3,500,000.00over
80 St. Francois Xavier Street - MONTREAL. 

A ((enta In all the principal Town* In Canada. 
RANDALL DAVIDSON, Manager.

LOSSES paid sines organization el Cem-
• over $57,000,000vsny

DIRECTORS 
W. a. BROCK, Presides!.

V. B. NEIRLE, Vice-Presides! s*d Naeagiag Directer.
Z. A. USB. R.C., LLD.
CEO. A. MORROW 
FREDERIC NICROLLS [t.V.O 
COL. SIR HENRY N. PELLATT 
E.I. WOOD 
H. t. COX

Organised

Assets

$8,020,276.62
Surplus to 

Policyholders

$5,015,126.66 
Appliestiesi hr Agencies invited.

ROST BICKERDIKE, M.P. 
D. B. HAIHIA 
JOHN HOSKIN, B.C., LLD 
ALEX. LAIRD 
AUG0ST05 MYERS 
JAMES RERR OSBORNE

®hr/
X#

^TffTîf)inifTT^31lîii

HEAD OFFICE TORONTO

Canadian Head Office 
MONTREAL

MA DE-1N-C AN ADA . . ManagerJ. W. BINNIE

THE CANADIAN SURETY CO
Investments of Capital, Surplus 

and Earnintfe are
THEMADE-1N-CANADA

Suretyship bonds exclusively 
Maximum Protection - Minimum Coat 

Head ONI as, TORONTO, ONT.
Life Agents’ Manual, $3.00

THE CHRONICLE, MONTREAL.
w. M. MALL, Cesenl Musse*-

WM. M BUaetM. SssrsSsrr. S. L. LYON. Bust, ed Aeseselss
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Traffic Returns. Havana Klkctric Railway Coupant

Canadian Pacific Railway. Week ending 
Fob. 7...........

11114. 1915. De-reaie
$".,4tilYear to date. 191.3.

Jan. 31 S9.52S.000 $7,719,000 $5,908,000 $1,811,000
Week ending 1913.
Feb. 7.. .712,372,0JO

1914. 1915 Decrease $57,094 $51,1133

Ditlutii SnpKiiion Traction Co.

1015. 
$22.40.3 

22,10.5 
22,420 
31,5.55

1914.
$1,752,000

Decrease
312,000

1915.
1,440,000

1913.
Jan. 7____ $20.595

1914. 
$22,977 

20.170 22.705
21,169 23.128
29,242 32,389

1 Increase 
$571 

li'.MI 
70S

(Ikand Trunk Railway.
Year to dale. 1913.
■Ian. 31.... $4,048,248 $3,700,933 $1,410,813 
Week ending 
Jan. 7...

" 14...

141911. 191.5. Decrease
$350,120
Decrease

53,740
24,174
84.118

194,082
87,180

“ 21
“ 31 '311913. 1914. 1915

. $850,889 $797,203 743,522
. 800,353 803,919 779.745

834,424 879,943 795,830
" 31.... 1,452,582 1,285,798 1,091,710

Feb. 7.... 897,407 873,338 780,158

MONEY RATES." 21
To-day I» t Week A Year Ago 

Call money in Montreal.. . 0-0)% 0 -61%
Toronto .. 0-0)% 0 -flj%
New York.. 2 % 1 j-2 %

1 %
5 %

0-0) % 
0-01 % 

IS % 
l-i l % 

3 %

Canadian Northern Railway.
1 H5. 

$9.50,800 
1915. 

$232.900

Y * ar in date. 191.3 
Dec. 30 . .. $1,513,400 $1,570,900 

1914.
Feb. 7..........$293.909 $3,031,000

1914. Decrease
$020,11X1
Decrease

$70,200

London 
Hank of Kngland rate..........

%Week ending 191.3. 5 %

Twin City Rapid Transit Company. 
Year to dale. 1913.
Jan. 31... $033,872

CANADIAN BANK CLEARINGS.
1914.

$739.609
1914.

$164.584
105,914
167,537
241,631

1915.
$702,535

1915.
$170,201

173,321
173,050
245,994

Inerease
$22,866
Incroaan

$5,010
7,407
5,51.3
4,330

Week endles Week endlmt Week enclins 
I Fvb II. lllll. Fell 4. 1DI5 Feb. 12. HIM

Week milieu I I. Illl.lWeek ending 1913. 
.'an. 7.... $152.382

:: 24::::
“ 31....

Kch
.. I S40.1H1S.9M £1.1,470.111

:::i «18 1 ’’ÏSStSÏ «5K
Montmal
Toronto
Ottawa

152.049 
1.57,181 
222,259

Montreal Tramways Company Canadian Pacific Railway Company
SUBURBAN TIME TABLE, 1914

DIVIDEND NOTICELachine i
From l'ont t Htlce -

l0mla.aeryleeB.40a.in.toR.no a.m. in min. service 4 p.m. to7.l0p.rn 
to 8.00 '* 4 p.m. 20 " 7.10 p.m.to 12.00 ii

From lachine—

At a meeting of the Hoard of Directors hold to-day, 
the following dividends were declared: —

On the Preference Stock, two per cent, for the half-year 
ended 31at December last

On the Common Stock, two and one half per rent, for 
the quarter ended 31«t December last, being at the rate of 
seven par cent, per annum from Special Income Account.

Doth dividends are payable 1st April next, to Sharehold
ers of record at 3 p in. on Monday, lat March next.

By order of the Board,

rylceB.jMiR.nl. to B.Bo a.m. 10 min. service 4 p.m.to8.00 p.m.
*'•<*> " 4 p-m. I Kslra last car atMLIO B.m.**™*

Sault aux Recolle! and St. Vincent de Pauli
From St. 1 >ente to St. Vincent—

II min. service 1.16a.m to8.06a.m. 80 min. service8.00 p.m. totl.30 p.m
W “ * W “ 4.00 p.m. i 'ar to Hendersons only 12.00 iuld.
15 " M 4.80 p.m. 7.00 p.m. <*ar to Kt. Vincent 12.40 s.in.
!$ “ " 7.00 *• 8.00 " W. H. HAKKR,

Secretary.
.Montreal, 8th February. 1915.From St. Vincent to St. I>enls—

IS min. service 6 16 a m to 8.8" a.m. 30 min. service 8 SO p.m. to 11.16 p.m. 
SO '• •• ISO M 4 S0p.ro. Car from Henderson to Ht. Dénia

“ 4.80 p.m. 7.10 - 11.
“ 7 88 " I SO ••

U ** .20 a.m.
Car from Ht Vincent 

1.10 a.m.
18 M to Ht. Dente THE NEW TAXATION.

Mr. White, Minister of Finance, announced yester
day the new taxation necessary in consequence of war 
expenditures, etc. The taxes of sjiccial interest to 
those branches of finance with which The Chronicle 
is particularly associated are one |ier cent., on hank 
note circulation ; one per cent, on Canadian gross in
comes of trust and loan companies ; one ]ier cent, on 
tlie net premiums of insurance companies, except life 
and marine.

Cartiervillei
From Snowdon's Junction— SO min. service 1.10 a m to 1.40 p.m. 

40 •• “ 1.40 n.m. to 12.00 mid.
“ 6.40 a.m. to 9.00 p.m.

M 0.00 p.m. to 18.80 a.m.

ral—
12.00 rildnlght 

a.m. to 18.80 a m.

From ('artlervllle— 80
40 “

Mountain i
From I'ark Avenue and Mount Ho 

20 min. service B.40 a.m to 
From Victoria Avenue- 

20 min. service 0.60 
ctorla Avenue to Snowdon.—
10 minutée service B.50a m. to 8.60 p ro-

From VI

Bout d« I'll* i
lo min. Aerrice I oei.m. to it w midnight

T atrault ville t
U min. wrRff IW A.m. to 9 00 n.m. 18 mtn. eer.ler 1.10 p.m. to 7 no p m.

Point* nux Trembles i
Sir William Mackenzie has resigned from the Ixiard 

of the National Trust Company, owing to pressure 
of business, and Mr. C. A. Mastcn, K.C., has been 
elected a director in seccussion.

* * * *
At the recent Canada Life annual meeting, it was 

reported that the Company had received before the 
closing of the books 92 p.c. of the interest due on 
mortgages, owned by the Company, and had arranged 
to carry through some of the borrowers on western 
farm lands who had unfortunately suffered from 
drought.

U min. service 5.00 a.m. to 9.00 a m.Mnln. service 7.00^>.m. to 11.00 p.m. 
18 - " tWp.rn.to7W jum 11 1M *

In the cast of Germain vs. the City of Maisonneuve, 
Mr. Justice Panneton has decided that firemen and 
policemen are not workmen within the terms of the 
Quebec Compensation Act, and if they be injured in 
the performance of their duties, they cannot claim an 
indemnity under that Act.
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COMMERCIAL UNIONt PALATINE
ASSURANCE COURANT LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

Tlw ItrfMt («Rirai Imriaei Onpni la Hn warM
(Am mI SUt December ISIS) (Am at SUt December 1113)

Capital Fully Paid

Fire Premium» 1912, Net 
Interest, Net • .
Total Income

Funds .............................

Deposit with Dominion Gov nt

In addition lo the above there is the further 
guarantee of the C ommercial Union Assurance 
Company Limited, whose Funds exceed 
$124,500,000 ,• ,- .•

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

j1
$500,000Capital Fully Subscribed . $14,750,000

Capital Paid Up . $2,498.625 
. 132,120

. . $2,630,745

1,475,000
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds
Total Funds exceed 124,500,000

Total Fire Losses Paid . 164,420,280
Deposit with Dominion Govern

ment

■

. . 69,826.740
42.500.000 . . $5.400.000

$155,667

1.077,033
■ APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch: —

Commercial Union Building,
MONTREAL Commercial Union Building,

MONTREALJ. McGregor, w. s. JOPLING,
Accident Menejcr j. McGregor, w. S. JOPLING.

MeneRcr Accident Menegnrt

SUN INSURANCE
OFFICE Scottish Union and National

Insurance Co., of Edinburgh, Scotland11
FOUNDED A.D. 1710

HSTABI.1SIIKD I 111
Capital.........................................
Total Aaaata,
O.pealted with Dominion Gov’t, 
Invented Aaaata In Canada, •

•80,000,000 
72,230,604 

301,M2 
7,100,207 

■0*TH AMERICAN DIPT., HARTFORD, CORN. U.R.A.

Head Offices ,
Threadneedle Street • London, England

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

JAM KM II. IIHKWHTK1I, Menacerussztssssr'-. • • •
Allan Killam A McKay. Ltd. .* J

Montreal 
• • Toronto

Winnipeg
Canadian Branchs

IS Wellington Street East, Toronto, Ont.

THE CANADA NATIONAL FINE 
INSURANCE COMPANY.

H. M. BLACKBURN. LYMAN ROOT.
Manager. y4s»i$tant Manager».

'

i ; Author!red Capital 
Subscribed Capital
Amato*1 Ce,ltel •
SURPLUS TO POLICY HOLDERS

Board of Direct ora:
President: Capt, Wm Kobimbon 

Vice-Presidents: D. E Sprague. F. ft Alexander 
Managing Director: W T Alexander.

$3.000.000.00
3.066,400.00isms
1.300.064.00

i WANTED

FOR MONTREAL AND DISTRICT
TWO OR THREE EXPERIENCED 

SALESMEN.
RELIABLE MEN WITH A GOOD 
CONHECTION CAN BUILD UP 

A PROFITABLE AOENCV.
i Ds ycSid-p Vi d£S;Iset. ssfejfevjste.

General Fire Inssrnsce Business TransactedS ,4psly Provincial Manager 
otentc asm aiu dim,.

head oitice
MONTREAL
TORONTO

EXCELSIOR LIFE INSURANCE CO
Budnc. Aell.ltea Pfnmpt SdtUm.nl .1 U

LISer.l Pell.,

Head Office, 356 MAIN STREET, WINNIPEG:I


