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HE defeat of municipal sccial-
Municipal ism in London has been fol-
Ownership  |owed by similar results in other
Finance

local elections throughout Great Brit-
ain.  The first measure adopted by
the new London County Council will be to order
an independent audit of accounts to ascertain the
exact condition of civic finances. It is calculated
that the old council left unpaid bills amounting
to $25,000,000, together with future capital com-
mitments  aggregating  $100,000,000. This neces-
sitates an immediate new loan of $35,000000.
These disclosures have caused London's securities,
which rose sharply on the result of the election, to
fall to the old figures.

S8

MANH"OI.D are the difficul-
Mining Interests, ties in devising a method
of mining taxation that will be

both practicable and equitable. Recognizing that
many considerations must be taken into full ac-

count, the Minister of Mines and Lands for On- |
taric gave assurance last week to the members of |

the Canadian Mining Institute that he would be |

willing to consider a new bill next year modifying
the <ne introduced this session. The Institute's
committee has pledged itself to submit to Hon.
Mr. Cochrane within twelve months the draft of a
new bill more in accord with the mining interests
of Ontario than the present government measure
15 considered to be.

More imimical to permanent mining interests

of an unreliable character were continually the
means of defrauding the public. He thought that
a remedy might be found if it were insisted that
reports on mining properties for use in prospect-
uses should be prepared and signed by duly qual-
tficd professional men. The opinion was also ex-
pressed that the government should not charter
companies with a capitalization of $1,000,000 to
$5,000,000 without absolute proof of their bona

ﬁ des.
S

HE record of prosperity in
Australia during 1906 out-
distanced that of all previous years,
according to the Sydney corres-
pondent of the London Financial News. In view
of the possibility of new trade arrangements be-
tween  the Dominion and that Commonwealth,
some details are of timely interest. Those given
by the aforementioned corrrespondent relate chiefly
to New South Wales, but are indicative of con-
ditions throughout the island continent.
The most striking feature is the great advance

Prosperity of
Australia.

. made n production; one that bids fair to be cut-

done during the year just entered upon. Prior to
the drought of 1902-3, the greatest surplus produc-
tion of New South Wales, was £28,445,000; but
in 1902 1t fell to £23,544,000. In 1904 New South

| Wales exports rose to £33,008,000 and in 1905 to

s e |
thin even a burdensome method of taxation is the |

“wild-catting” of unscrupulous promoters,
recent

At the |
Toronto meeting of the Mining Institute, |

Lieutenant-Governor  Clark, urged that all legiti- |

in the Cobalt district should
protecting the public—and their own
interests —against
of cver-capitalized properties. Mr. |. C

mate'y concerned
unite in
direct
- Gwillim,
of Kingston, emphasized the fact that prospectuses

Fand the previous year £ 3,180,000,

unscrupulous  promcters |

438,757,000, while this year the mother state will
probably ship surplus products valued at £44,000,-
000. Prominent among the exports has been £4,-
500,000 worth of gold.

New South Wales banking has been prosperous,

the increase in deposits last year being £2,713,000
This accounts
for a large accumulation of wealth, for which in-
vestment could not be found locally, hence the
deportation < f large amounts of gold to lLondon
profitable

for more distribution.
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HE discussion in the Dominion
House upon  Mr. Lemicux's
Labour  Dispute. Bill gives added
mterest to the perusal of recent con-
ditions in France.  In commenting upon the strike
which resulted in the extinguishing  of electric
lighting  throughout  Paris, Premier Clemencean
made the following vigorous reply to the speech
of the Socialist leader in the Chamber of Deputies :
“M. Jaures has told you that strikes are war They

The Tyranny
of Strikes.

are o war, not between two adversaries, but hetween
two adversaries on the backs of the passershy. No
government, were it M. Jaures' own, could permit
such war. He asks us to give strikers a free course
and would know by what right we intervene. 1
respond most siply, by the right of society to
existence. e advocates oppression of the social
body by the miority  He intimates that we would
make slaves of the workmen.  The laws enacted
here pernut nothing of that kind, but still less
would we have the workmen tyrants. What we
wish to defend 15 what present society has that is
good, and to prepare for what it may have that is
better”

More calmly stated perhaps, this same sane view
15 presented e Professor Goldwin Smuth's recently
published  “Labour  and  Capital”  Recognizing
fairly the respective functions and rights of both
factors of the race’s productivity, the writer 1m-
pressively remarks of trades unionism in certain
ol ats phases

“Power newly won and flushed with victory sel-
dom stops exactly ot the line of right. From
enabling the wage earner to treat on fair terms with
the emplover unions «eem now to he going on to
create for themeelves a monopoly of labor. To
this the community never has submitted and never
can submit” '

.‘ “

In the Hou-e, this week, the atten-
Provinelal ¢,y of the Finance Mimister was
Securitles In 041 called to the position of the

Great Britain. provinces of the Dominion in re

spect to Bnitish anvestments under
the Trustees Act Mr. Borden asked whether
steps could not he taken i assisting the pr ninces
to obtain henefite of the trustee hist. He thonght
it was an an maious position that minor Crown
colonies such Jarbadoes, should be admitted to
the list, und that the Canadian provinces were not

ke British holders «

In a position of their stock

| lers of Dommion stock Mr
Fielc rep t the provinces must work cut
therr own salvation, but 1if the good offices of the

Federal Government could hie P them, 151() would
be given gladly. It was desirable that the
vinces have the advantages of the trustee hist, but
there was no sign that the Brti !.l (i.\\m‘n:m-“v‘\\ ™
disposed to take that view.  British financiers held
the view that thé effect of crowding the trustee list
would be to create competition with British stocks

Maren 13, 1007

In its summing up of recent (is.
Harriman closures of the Harrimay, ex-
Examination. amination, The Wall Street Journal
speaks of the immediate effect

being injuricus (o investment interests the w r]‘(;
over. Of the ultimate effect, however, More
hopeful view is held. “It is not unlikely 1, gy
in better statements of railroad .‘u‘('v»m.n\. clearer
ideas in regard to the meaning and effecty f .
italization, and a more definite statement of I}!xc

amounts paid for betterments out of carnings. [t
5 3

ought also to lead to an amendment t., |

state commerce law so as to permit of lv‘:w;:‘;;»;:
combinations subject to the approval of the Inter.
state Commerce Commission, In a large economic
sense Harriman is the result of the lack of such 2

proper provision i the law.”
S

The Geological Survey has s
Mineral Wealth y

of Canada

ed a summary report which Jiows
the total mineral production of
Canada 1n 1906 to have reached
the value f $80,000,048, as compared with $6.
525,170 1n 1905, an increase of $10,474.878, or over
15 pc. Increases are shown in nearly every jtem,
the only exceptions of importance being gold and
petrolenm.  The <ilver output increased $2,105.322
nickel, $1,308,308; copper, $3,400435; Portland
cement, $1,251,067; coal, $2.105,322. The output

of gold from the Yukon decreased $2.707 000

petroleum  decreased  $94,208. The silver output
increased 1n quantity l:y 43 p.c. over 1903, and n
value by 58 pe
I
The Canadian Trade Commissioner

Our Exports i Japan, Mr. Alexander Moclen,
reports to the Department of [rade

and Commerce that imports nto

to Japan.

Japan from Canada for the last year amounted to

about $400,000 as against a little over $25000
1005.  Mr.Maclean does not hold out any prospect

of a large development in the grain and flour
trade with the Orient until grain elevators are con-
structed on the Pacific coast and Alberta wheat
growers are able to compete with the prices of
Washington and Oregon.

i‘ .‘

One of the most mportant m-
Purchase of Quays cidents of recent vear the
at Constantinople. dovelopment of  Britis Trade

1s the reported jont-p 15¢
of the Constantinople Quays by the Bank of Fng-
land and the French branch of the Ottoman Bank
I'he former owners were a French company  The

new  purchasers are to have equal shares i the

cwnership
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BANKING PROFITS,

In T1e CHRONICLE of 22nd February, was pub-
lished a table showing the profits declared by all
the Conadian banks in 1906 and the disposition
of the Since then the results of the Bank
of British North America for the half year ended
315t December, 1006, have become available, per-
mitting the profits of that bank for the calendar
year 10500, to be caleulated.  In the table publish-

same,

RONICLE
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average total resources, So it is possible to pre-
sent in the case of each bank the rate per cent. of
its profits for 1905 and for 1006, on the average

| capital, on the average capital and rest
and on the average total resources. To get
the most value from a calculation of this

| kind it is necessary, of course, to reduce the profits

of the banks as much as possible to a uniform
basis. For example, some banks, in changing the
term of their fiscal years, report profits for broken
periods of a year. These have been reduced, or
extended, to a full year. Others, after declaring
profits, show appropriations for rebate on current
loans. Though this rebate is something that may
never be demanded by borrowers it is, manifestly,
the proper thing to deduct the rebate, or uncarned
interest, on all current bills, from profits before
declaring them. Therefore the rebate appropria-
tions have been deducted as have also the appro-
priations for losses, bad debts, etc, but not appro-
priations for writing down premises as that seems
to be, in most cases, a practical addition to the

ed on the 22nd, they were taken for the year ended profit TCSTVCS. An appropriation by the Royal
qoth June, 1006, Now, a calculation has been Bank, in 1006, of $73,000 to write down the book
made from the returns to government, of the value of its holdings of British (m[}wls, wis not
aversges of all the banks for the past two years (lv(hu'!('(l-, because 1th figure h: which they were
werage capital, average capital and rest com- reduced is several points (5 or 0) ]I.'ln\\'bﬂl(- present
bined represe ntmg the \l(lk‘h»ld(‘rs funds) and market price, and the appropriation 1s, in great
1905. I 1906
5_‘7 - g——g_ |8 ‘lé . 19 ] T )
. . Year's | S, (8o% o ‘ Year's | g (2 go8
1 28 EER A
NAME. Profits, | £28 ¢ 3 3?_ 1 Profits, | t%:
=3 B so8y | L38¢
Sef Eagb iy Z53%
1 3 11 ‘ 79 “ |
Montrenl oo eeens] 1,638,659 A0 6279 16 L7977 12480 .37 LTI Imperial.  Profits 1906, calenlated for year on
Commerce.enees] LAT6167 14034/ 10120 150 1,741026] 1741 1200 1.65 |un f <5857 for 11 months, ’
.\l.».'vln- t8ex0vae vaid 649,238 10.82 7.06 1,57 740,3990 12,340 7.87  L.56%(2) Taronto. l'rmuu inl tax #5385 dedncted from
3¢ tifees 478,507 21410 8.21 1.51 653,616] 23.34) 8,82 T R6| 1905 profits.
453,043 V.31 6.56 112 12,90 897 133 (3) Traders.  Profits 1906 ealculated for year on
491,918 16,39 820 1.45 17.12 8,04 1 basis of $267,1%% for 7 months. ’
:i!O.'.:.bl “'5”1: Yf.‘b'l 1.67 17.52 “7" 1.57 (1) Molsons.  Business tax F10,450 in 1905, and
4.:'.',.»([! N..:ix_l ‘.l:l I.:’-.’n l!,?" 6 ?H OG0 813709 in 1906, dedneted from profite,
f-'l!.l:h 16,35 7.504  1.21 [ 17980 8,300 122 5y Hamilton.  Rebate $10,000 deducted  from
895,231 13.21 961 1.59) 1125 861 14T 1906 profits.
:5“2.1755 15 28 l'j.f".' l.?." 15,84 11,02 172 5y Hochelnga.  Profita 1905 calenlatel for year
Ouawa ... wasew :fcrni,li. 14.41 7.20 1.5! 9 14.45 7.22 1.43 t,..-.u of $471,992 for 18 monthe, :
| lsons (4) .. 388,824 12,96 6.48 1.3 9014030 700 13T (7) East'n T'ps. Appropriation $29,000 deducted
Hamilton [ PPRPPN 357,213 15,46 T B3 1.2% | 1466 733 1200 from 1905 protits,
Hochelaza (6) .. :519,63.1 15.73 :._'.-3 2,11 17,57 10,071 2,05 4y Sovereign.  Rebate $5,000 deducted from pro-
guf\w veseng E’.‘Sn,l.;-; :ilk‘.'l‘ 7.29 1,92 T 11.800 8.3 2.11 fits, both 1905 and 1906,
Sasters =827 o4 T.21 1.72 ‘.'7',0,"»10’ 9.9 6.0 LAY 9y Nationale,  Rebate  $40,000 dedacte
129935 902 T.82 121 IN2468) 100100 7.6 1.25 1000 peefite. A [RARGISY Wb S
156,995 15.70 T7.=5 LO8 175,652| 17.21 R.! 105 (10) Wester Appropriation $£16,000  dedue
:tx LI 6ot 1 LG 128 12 ] L 'ﬁ;.‘..,",.r..m."""' e wlucted
2,5 017 7.26 1.00 156,916/ 10.46 7.1 SNy Home, Protits 1906 caleulated for yea
114,0_-.-(1 DT L1, 53 1035 798 141 Dhaie of $25.171 for 5 months, ke
20,085 12,01 6.00 2,16 140,580/ 14.05 1. 2.07/12) Pro le.  Approprintion $52,293 deducte
OURIZ 1396 T 169 164zl Tosx 1AL Lxa O RGP £ St
78,836 16,17 11.14 1.59 72, m. l.!.l.() 9.1 L3413y Crown, Pronts 1905 caleulated for vear on
rasase enelassuss fuannes | covees | "::W:s 1234 120 f :: basi= of £33, 198 for 19 months, '
vens sy u 021 6, 6. B2y Peaples, N.B. Appropriation £3.500 deduc
7'2‘}"}.‘ ': “ }'42‘ l' "o0: 'll 5 . 5 R !‘ "..1 306 rodte ppropriation 3.5 educted
r 13). co00 2504 0,967 3.3% 05 41,93 l, 1 ."'Hn\l Stephien and St Jean do not publ
tis : & il ) ‘ 4 . ¥ o Do ot pub ish pro
f,'l-‘." »\I,'»l)_()l 1. 1:-: “' “::-:i‘ 4"; ; ":‘ l’t 2 “ 1"- : :_' g 2 fitse Results are estimated on basis of divic h,n.h
tStepliens (15). ... 7 49 . 35 27260 6.36 5.1 50| i s ’
. 2“;% s.4 o8l 3%t ‘.',%::t' = ~_: 110 :,::;,L.::l.l‘:._” year and change in Profit and Loss
\_!_E“ inthe (16).. 4,»“-" 1.32 1,07 ..'!0: 4,833 147 1., -:”‘(h'.) St Hyacinthe, Appropriations 9,409 in 1905
- - —_ = — e L #5946 in 1906, dedue
rl“r‘ﬁl-m‘) 13.01 1.3 1.40812,290.106 10,08 8.27 l-“-"i nnd $5,946 in 1906, deducted from profits,
| |
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part, or perhaps altogether, an addition to the
bank's reserves

Of cour-e, 1t 15 to be remembered that the com-
partsons made on p. 335 do not show, altogether, the
differences in actual earning power.  Many things,
not known to the public, would have to be taken

mto account before that can be arrived at.  Such
things as the character of the management, its
ability and  honesty, its  temperament (whether

optimistic or pessimistic i providing  for doubt-
ful debts, etc), have a large effect in determining
what results shall be shown each year.

o .

WORLD TRADE OF CANADA:
EMPIRE,

I. WITHIN THE

A table was pubhished and commented upon in
THE CHRONICLE of last week showing the develop-
ment of Canada’s with Great Britain and
the United States during the past generation or
shown that the total imports from
Great Britain during the years 1873 to 1000 were
$1,534.054.000 and exports  $2,240,320000;  that
imports from the United States were $2,384,322,000
So that during about

trade

so. It was

and exports $1.573,331,000.
one generation of the Domimon’s progress the ex-
cess of the country’s exports to Great Britain over
miports has been more than $700,000,000, while on
the other hand this country's excess of
from the States over exports has been over $800,-
Britain has, there-

mmports
000,000 As a customer Great
fore, been becoming more and more important to
Canada as compared with the Umted States - the
extreme protective tariff of the latter country. re-
stricting to a large degree its natural demand for
the products of the Dommion

Without subscribing to  the
tile” economies, and making a constant bugaboo
of a trade balance that shows any cexcess of im-

so-called “mercan-

ports over exports, 1t is nevertheless natural that
those concerned 1 Canada's progress should look
less tooats foreign purveyors than to its customers

whether active, mcyent or as vet hut potential,

There 15, after all, <ome degree of truth in the gen-
eral teeling that imports look pretty much after

themselves, 1t smitable  markets  for exports are

sought with energy and alertness. Profitable re-

turn cargoes are generally found scmehow, from

the country that evinces an  active demand  for

products sent it Canada'’s foreign trade for some

year- to come must i all probability continue to

be tronsacted chiefly with Great Britain and the

United States. But, as remarked in cur last issue,
the t'me seems not far distant for a notable in
cr n the proportion of trade with other coun

Greater Britain of  the

and with the already

worally with the
‘Seven Seas.” arcused Orient

| S

Canada sent 46,77 pe of its exports to

R KO ROt
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Great Britain and 42.27 pc. to the United States
—leaving but 10.96 p.c. for all other countries,
1900 the proportion to all other countrie. th
these two was only 8.74 pc. During tle
century the percentages have been slightly greqter
that for 1906 being 10.36 p.c.—practically th oy,
proportion, however, as a third of ('o-m':r\-
But percentages from the massed figures of
years cannot predict specific trends of 11, with
countries destined to become most importang
tomers of Canada.  That special interest
aroused regarding sister members of the Er
is evidenced in many ways and the deliie
of the forthcoming Colonial Conference . re Wit
ed with more than ordinary expectation
ditions and prospects of trade with Austr.] and
New Zealand were discussed in the House g
Ottawa last week and the Minister of
referred to the fact that the exports to these coyp.
tries during the past fiscal year amounted 1, $2,
082,210 and $734,054 respectively.  From the tihle
on the page — compiled from retyms
to the Department of Trade and Commerce it
will be scen that though our exports to New
Zealand have been increasing steadily, 1f ot .
pidly, there has been no advance in the 1. five
years as regards Australia.
this connection was  the

In
in
present

Sdlne
dgo

tormer

opposite

Of some interesy g
reference made hy the
Minister of Customs to the fact that application
had been made to the Department of Tr. e and
Commerce, by the Imperial Export Co, I inted,
proposing to operate a direct line of steaners be.
tween ports in Eastern Canada and Austril ) and
New Zealand, though no action had been taken
Strong practical testimony to the greatly miproved
Canadian-Australian  service recently punto
effect by the CPR, is found in the action «f the
Oceanic Line of San Francisco. So strongly felt
has been the competition of the Canadian line that
one of the bst of the Oceanic’s
withdrawn from the route during the past fort-
night.

Coming to the British West Indies including
Bermuda —we find they received $1.074.370
exports 1902, and during 1906 this trade

creased to $2,758,410.  Exports to other Britsh

boats has been

colonies do not show very marked changes (iring
the five years, except in the case of British \ira;
to which part of the Empire special condit re
sulted i exports of $3,842,070 in 1902 1)inng
the four succeeding years, the exports are n to
have been in the vieinity of two million d 1lirs

the amcunt for 1906 being but $1,750.71, R

ference to the accompanying table shows that (-
ada’s exports to the British Empire apart
Great Britum atself, were approximately : $
1903; $11.300
1004; $11,018,000 1In 1605 ; $11,307,000 1

000 1 10025 $10,774,000 in
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MM WO eWBH ST N GREAT BRITAIN'S DUTY.
. 22 ZI323ExEc 3 s .
i S3F 2335;3}32% Speaking before the Leeds Chamber of Com-
S| o é;”,,'; éj‘i"’«',i‘_‘”";"._“’ = merce upon the matter of inter-imperial trade, Mr.
) | 4 g~ N E' Winston Churchill, M.P,, referred recently to the
£ ’ ” . S impetus which was hoped for from the approaching
= | P 2 28 3%22|R Conference of Colonial Prime  Ministers. He
} El w ';.; ‘5 A2 Ba7|8 !n\ ked for a marked extension of the system of
|;:-, zi -~ |3 inter<olonial preference.  One direction in which
| o B he believed the Mother Land could improve trade
g ,;:.;:: i prospects  with and between the self-governing
i " 53 vl:' colonies was to take the same pains to obtain in-
. i_: = I formation about the Cn.n(lllluns of such trade as
b4 ] - I~ abeut that of the foreign nations of the world.
) ‘ = 5 The Board of Trade collected information about
e | & x b the tariffs and commerce of the foreign nations of
8 | 8] » 2 2 the world, but there was no similar body which
g | § : i collected information to anything lhike the same
¢ ‘ : extent about the great self-governing colonies in
. 8 . £ 38 3 the British Empire. It was an oversight.  The
< > £ i S = consequence was that the Foreign Office or  the
Qs 2 @ B8 E Board of Trade could tell far more about the com-
< e = " 1A mercial legislation which was in prospect in some
™ z B i foreign countries than about the legislation which
< 3 = . 2 = b4 = . | might be under consideration in the great self-gov-
Q. L ;' ;‘ ¥ ':“';,5 ernmg colonies.  There was a matter which could
2 2 e &7 2% 27 | be and which ought to be set right. Glancing at
NG - 5 bl |f3 = | the consular service in foreign countries with its
Q = £ | new diplomatic order of “commercial attaches,”
5 y a & Z A& | and at the system of commercial correspondence
W : g ooF 5 & | which has been established  in the colonies, Mr.
Qs 2| e R 2 Churchill intimated that, in his view, the expendi-
e & L= ® =7 | ture of a little money, even in these days of re-
& g g |—— - L trenchment, might be attended in this direction with
N O - |4 g e T | success. The Imperial Institute might become and
° £ X g ‘18 .5 | was being made much more every year a great
£ 2 ® S ZZ | sample store of all the raw material and fabrics
S % = » "3-; which were being produced in the Crown colonies
E‘ g — 'g and throughout the Empire. .
o g | a s z In concluding his remarks upon the desirability
e E’ £ S o Z [ of developing the most advantageous economic
g = §' » 3+ 3 * relations within the Empire, the speaker said:
b < |9 = |= This is not a matter of party. It is far above all
W . 2 | — 5 = party questions. The waves of party advance .'m.d
T £ Tl N E] recede, surge up on the beach and recoil in their
N 2 Z| w 3‘ - -3 turn, ]nnt"|hc strong tide of the British Empire rises
- z g : % steadily.
] 1= : I
T , L . .
2 [ § 11t METROPOLITAN LIFE INSURANCE COMPANY.
3 | Pt In 1006 the new assuranzes issuea by the Metro-
s ' I . politan Life and paid for, amounted to $401,402,-
€ 5 e b : 5§38, consisting  of Industrial, $258,515043 an .
= : : Ordinary $112,886,805. The income was $66,6 )5, {id |
" ) 827, and the total assurance in force was $1,602,- iR
; £ : K 868,585, 4l
- £ : A The daily average of the company’s business -
® ‘: P . P 8 during the year was: 412 per day in number of 19
5 4 {88 - e claims paid; 6,163 per day in number of policies &
> £ teiigig 5 placed and paid for; $1,320,403.00 per day new :
iiidi gk assurance placed and paid  for; $138,000.00 per a
= .8E :g-’-‘ Ef RS- day in payments to policy-holders and addition to §
& é;'i'ig(. = A Reserve; $81,465.38 per day increase of Assets. 9
agf’j 5§'ﬁ_=’ w8ss GROWTH IN TEN YEAR PERIODS ;K
| * i £ :‘Z s 2 YEAR Income for Assets at end  Surplus at  Outstanding ") A
g ='E E <rz = z_: the year of year end of year I:-Jnvnn'nu;::. "
| SRA S = wIz < Dec. BIst, 186 $4,503,903 67  $3.705,070 A1 $701,996 03 ll':a.uu.-ymm th
i “am wee = " 1806 20544500 01 0620087 X0 BV AIT (0 457.165,K6%.00 &
“ 1006 00,000,%25.70 176,420,015 00 16.220,479.00 1,699,468,5%.00 &
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FIRE UNDERWRITERS INCREASE MONTREAL
RATES.

At their meeting on Tuesday of this week the
Fire Underwriters' Association unanimously  de-
cided to raise rates m Montreal in view of the fact
that the reply of the City Council to the associa-
tion's recent queries gave no adequate information
as to improvement in existing conditions.  Indeed,
the civic communication simply enclosed reports
from Mr. Janmn, chief of the Water Department,
and from Mr. Benoit, chief of the Fire Department.
So far as the Council is concerned, 1t did not com-
mit itself in any way to an endorsation of the re-
commendations which the reports contained,

Mr. Janin's report supports the view of the un-
derwriters as to the necessity of increasing  the
boiler capacity for the operation of the present
steam pumps and for the new pump which is now
I course of installation.  Mr. Janin also states that
if his new aqueduct project is to be long delayed
it will be necessary to provide mmediately for the
ordering and installation of a new steam pump
and boilers. The aqueduct scheme cannot in any
event be put through until considerable time his
elapsed. What the underwriters desired 1 reply
to their communication to the City Council was
definite assurance that the steam pumping capacity
would be made amply sufficient for all needs be-
fore next winter at latest,

The underwriters contend that the requirements
stated 1 their commumcation are stmple and, with
the exception of another new pump, could be car-
ried out within the next two months with but very
shght expenditure, while the cost of the new
pump could be provided for out of the annual
estimates. In reply to enticisms upon their action
as hasty and unduly drastic, the underwriters
pomnt out that ample opportumity for promise of
mprovements was given by them, and that it is
absolutely necessary for business to be done on a
reasonably safe hasis and not as a mere gamble,
They contend that present conditions are evidenced
by the fact that, while the total premium income
from the city is only about one and three-quarters
of a million, over three-quarters of a million is on
risks in the congested district- in which district
there have been fire losses during the past three
months aggregating a million and a quarter. That
this state of affairs thoroughly justifies a rate ad-
vance is the unanimous conviction of all engaged
in the fire insurance business—and  the responsi-
bility for such increase they place altogether on
the City Council

e increases, which are to apply only to renew-
als and new business, may be summarized as fol-
lows :

(1) An advance of 50 cents on the gross rate
without co-insurance clause, and of 40 cents on net
rate with co-insurance clause, to apply within the
congested  district bounded by Craig Street, the
Place Viger depot, the River St [awrence, and a
line from Little St Antcine street south to the
river.

(2 An advance of 25 cents on the gross rate
without co-insurance clause, and of 20 cents on the
net rate with co-insurance clause, throughout the
city outside the aforementioned limits.
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Mercantile risks situated in the small portions of

the city which have not yet been reached by 1}, sys-
tem of specific rating, and which remain Subject 't
the minimum tariff, are not chargeable with the ahove
extra, but as soon as any risk therein is specifically
rated the extra must be added.  The increqses will
not apply to buildings possessing a sprinkler sys.
tem approved by the un(l(-r\\’mors.‘ur to dwellings,
cr to fire-proof buildings, or to St. Henri or Ste
Cunegonde, the two latter having a separate water
system and a special insurance rate.
" That the action of the underwriters will . nse
a most practical interest there is little doubt. The
argument of fifty cents extra premium, when ap-
phed to millions of dollars of property, is i force-
ful one, and the business community is not likely
to cease agitation until improvement of existing
conditions leads to a substantial reducing of -
surance rates.

"

SERIOUS TORONTO FIRE.

Factory and Offices of Toromto Plate Glass
Importing Company,

The factory and offices of the Toronto Pl
Glass  Importing Company were completely  de-
stroyed on Saturday last.  For a time St. Michuel's
”l-\"[)ll'll was seriously endangered.  The new
building of the Crown Life Assurance Compuny
was also threatened and the stand-pipe <vstem
with which 1t i1s equipped, was started.  Quantities
of water dripped through the whole building and
ran down to the cellar, _

The total insurance, held in the following con-
panies, amounted to $150,500, with a loss of ahout
090 p.c.

Company Building  Schedule Stock Mach'y
Aetna RO AT $2 000 o
Anglo Amerlean.. .. 5,000 gi
RURS v s ie iv 4 2,0
Rritish America .. .. 5,000
Caledonian . . A et 2,000
Commercial Union ..  $13,000 yixas .
Connecticut e sees 2,500 Swi g
Montreal Can. sevs 1!.?00 2 500
Bty .. i i oov e 2500
Guardian .. .. .. .. 5,000
Eeconomical .. .. .. soee 3?200

) ee se se s ceee o sene
::::l:: r.ll. W% 0w wn oE eone 1,600 5,000
Independent Cash Mu-

tual .. .. ’ e wa 1,500
Law. Union and

Crown .. .. i & 3,000
Liverpool & London

Globe .. .. .. .. .. 7.000
London Assurance .. 2,500 e
London Mutual FAT piaie $5,000
Manitoba 2,500 2,500 ’
Merchants . 2,500
Metropolitan. . 3,000
Monarch 5% e o SRR S,OOQ
Northern .. .. .. .. 6,000 7,600
Otaws .. .. .. o0 o 2,600
Phenix of Brooklyn., oy o 1,500
Rochester German ., 3,000
Phoenix of Hartford . Y 2500 A
Ontarfo .. .. .. .. .. 2,600
Royval .. .. .. .. .. 7,000 10,000
Standard .. .. .. .. 5,000 .
Unfon .. .. .. .. ., 5,000 .
Waterloo .. .. .. ., 2,600
York Mutual .. .. ., 3,000

$20.000  $85,500  $40,000
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THE PROPOSEy INSURANCE BILL.

A Summary of the Principal New Features of the
Royal Commission's Draft Bill.

Seventywix large octavo pages are filled by the
draft Insurance Bill of the Royal Commission. A
larger measure of restriction 1s indicated than was

generallv anticipated  though, probably, the com-
mission s do not consider the draft as in any way
final, but rather as a means of focussing definite
discussion on varicus important points.  Certainly,
most caretul consideration should be given to the
advi alility of applying so many features reminis-
cent of recent legislation in New York State,

PUBLICITY.
It 1ot be hoped that the country’s legislators,
come to deal defimtely with surance
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enactients, will realize that the necessary mini- |

mum rat or than the possible maximum of legis- |

lative resiniction will conduce to the most lasting
benchit of the general public that is served by the
| paurance compantes.  The Globe of Toronto
i this connection :

“Restriction 15 a good
thing where men are dealing with the meney of
pecple, but it can be pushed to the length of
losing all the fruts of able management and the
econcmy that arises out of transactions on a large
sci'e. The most valued principle embedied m the
propoced clanses 1s publicity, and if it were still
more nsisted on o place of the jealous restriction
which 15 the keynote of the other clauses, the bill
wonld commend itself mcre to those who doubt
the value of mere ngidity.”

ITie provisions for greater publicity call for con-
sdesibly more extensive and detailed returns to
the surance  department  than at present.  Life
companies are to be required to file statements

four tunes ayear as to all sales and purchases of
secunities, with full information  regarding their
nature, price and so forth.  The differences between
market values and book values must be shown iz
exten In the case of foreign companies, of
cour«, this as apphicable only to funds vested in
trust tor the Canadian business. The form of
annual statement that has been drafted calls also

for the names of shareholders, with the amounts
pad oneach holding. In addition to the in-
tormatin now furmshed to the Department, a

great deal of ledger detail is called for, not only
as U securtties but relating to the general con-
ducting of business, such as expenses of manage-
ment, ¢t of new and renewal nsurance and so
forth Profits paid to each class of policies and
therr method of computation are also called for;
s are statements of premiums in force for each age
and class and present values of the loadings on
future premiums collectible on policies in force.
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LIMITING 'OF EXPENSES,

The “new business” expenses of life companies
are summarized as follows: (1) commission on
first year premiums, (2) other compensation for
services in obtaining  new  business exclusive of
salaries paid for actual supervision of agencies,
30 medical exammation and inspection fees, (4)
agents' advances, The aggregate of these 1s not
to exceed the “total loadings upon the premiums
for the first year of msurance received n the said
calendar year (such loading being the excess of
the office premiums over net preminms caleulated
on the basis of the Institute of Actuaries table of
mortality, with interest at the rate of 3'2 p.e), and
the present values of the assumed mortality for
the first five years of insurance, on policies on
which the premiums are equal to or greater than a

| whole life premium, and on which the first pre-

mium - or nstalment  thereof  has been received
during the said calendar year, ascertamed by so
readjusting the net premiums for the said five
years as to make the net premiums for the first
year equal to the ordinary net prennum for a one-
vear term insurance, and the net premiums for the
second, third, fourth and fifth years of such
amounts as will at the end of the fifth year produce
an unimpaired  reserve computed  upon the  basis
preseribed by this act”

Prizes, bonuses and all such special remuneration
to agents are banved nor are companies to he
allowed to contract payment for future business
Pensions
to officers and directors are also prelnbited.

to any except actual soliciting agents,

INVESTMENT LIMITS,

Canadian companies are all to be put upon the
same footing and are to be permitted to make in-
vestments only as follows: (1) debentures, bonds,
stocks, or other securities of Canada or any pro-
vince of Canada cr any municipal or public school
corporation of Canada; (2) steck ot any chartered
bank m Canada or debentures, bonds or other
securities, or stecks of any building society, loan
or investment company, trust company, waterworks
company, water power company, gias  company,
navigation company, street railway company, elec-
tric hght cr power company, heat and hght com-
pany, rolling stock company, bridge construction
company, harbour trust company or commission,
telegraph, cable or telephone company, dock com-
pany, fire insurance company or the debentures
and bonds of any steam railway company, which
has carned and paid dividends upon its ordinary
preferred or guaranteed stocks for the two years
next preceding the purchase, if such society, etc,
is mcorporated in Canada and if its property 1s
situated and its operations are carried on therein;
(3) life endowment or other policies or contracts
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of the company or any other life company; (4)
consols or other securities of the United Kingdom
or any colony or dependency  thereof and the
United States or any state thereof; (5) ground
rents or mortgages on real estate in Canada; (6)
any securities which may he accepted by the Treas-
ury Board as deposits under this act

In addition to the above securities the granting
of loans is permitted on real estate or leaseholds
for a t
real

erm of years or other estate or interest in
property - Canada.  In connection with its
foreign business a Canadian life company may
invest provisions up to an
amount not exceeding by more than
sum required to be so

outside the above

$100,000, the
mvested ]l_\' f«rn-]gn law.,
Special provision is made regarding certain similar
imvestments in Great Britain and the United States,
so that the amount may he
reserve value of

In excess of the
acompany's business there, even
though such excess be more than $100,000

Neither  directly, nor through its board or s
officers, 14 any hife
promotion of

10 p.c

company to be interested in the
any other company or in the « perat-
g of it Underwriting of securities 15 forbidden
@& is also the entering into syndicates for any se-
cunty transaction. Directors and ¢ flicers are for-
bidden a personal interest or EdInn any transaction
of the company with another ¢ mpany, nor are they
allowed to be <harcholders in any such company
A company's contracts with 1ts officers are to he
expressly authorized by the Board of Directors

and are not to exceed three vears i duration

STANDARD POLICY FORMS

Uniformity i policies is recomme nded, and all

msurance contracts except industrial

are to be
accordance with four <

tandard schedules, provid-
ing for ordinary whole life, Iimited payment 1ife

endowment and term policies. Policies may, how-

ever, be either participating or non-participating,
and the of Insurance may under
certain conditions authorize other forms that do not
interfere with specified

Superintendent

standard provisions
PROVISIONS A< TO SURPLUS
Participating and non participating business are
to be kept rigidly separate an-the accounting of
companies. ( shall - ascertain

the surplus accruing upon all Canadian
The whale yvear',

ompanies annually

policies.
surplus is to be then distributed,
except the amounts necessary

tor authorized divi-
dends to <hiare holders,

and for holding on account
of contracts in force before the passing of the act
and calling for less trequent distribution (e, quin-
quenmial) or for “deferred  dividends.” In addi-
tion, a special contingency reserve s allowed the
companies, beginning at 10 pe on a policy valua-
tion of $100,000, and dec reasing in percentage as
business in force grows larger.  Policies already
in force and to which the annual distribution pro-
vision does not apply, shall have the amounts of
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their  accrued surplus  ascertained, an( these
amounts with each year's surplus earnings <hall
be added to the lability of the company i1l .
spect to the policies.  Except in the case . tem-
porary insurance or industrial policies, tle vearly
surplus may at the option of the policy-holder be

claimed in cash or applied to the reduction of

re-
mium or to the increase of the policy. 1In 1) }.w
of a term policy it is to be paid either in . shor
applied to reduction of premium,
REBATING, DIRECT AND INDIRECT.

No rebates are to be allowed, and no 1, 5
to be valid until the first premium is pard in fyl]
i cash. A drastic and much ecriticized Provision
is that which stipulates that directors may he fine

$1,000 for a company's rebating, the procecitor
get half the amount. Indirect rebating 1, for.
bidden, such as special dividends or other remu-
neration for alleged services in connection i),
“advisory boards” and similar <chemes.

o
THE MUTUAL LIFE OF CANADA,

Elsewhere in this issue appears the 37th annual
statement of the Mutual Life Assurance mpany
of Canada, accompanied by a detailed report that
contains much of terest.  During 1500 1
amount of the policies in force is shown t hae
increased by cver $2,700,000, and now totals .,
$47,000,000" The year's income was well oye: the
two millicn dollar mark, the increase upon 1003
being some $115000. Assets now stand at neiel
$10,400000 with a surplus on the government
valuation standard of more than $1.550,000 On
the company’s own more stringent valuation s,
the surplus 15 over $1,200 000, the increase fir 106
having been more than $250,000.

The expenses and taxes for the year were quite
materially lower even than the favourable 10z
showing of the company.  Indeed, for the joet
vear, they equalled «nly 1634 pe. of the tot)) i
come. Manager George Wegenast draws attention
in the report to the fact that the policy of the com-
pany in regard to investments has been mamtained,
so that nearly all assets are invested in mortcioes
on real estate, municipal  debentures and 1 s,
and loans on policies.  Debentures and bond- re
taken into account at net cost, though their m ket
valie is a sum largely in excess of it. No | -wes
were made cn investments in 1006, and the ha! ince
of real estate acquired by foreclosure in f rmer
vears was disposed of during the vear at o it
Only one small parcel remains valued at $o 0

Mention is also made in the report of the fact
that the direct rs teok full advantage of monctary
conditions during the year. and were able to invest
the funds promptly and at better rates of interest
than heretofore, <ecuring <ome choice municinl
debentures extending over a long period of veirs
Mortgage loans Were made at rates of interest « n-
siderably in excess of those obtainable in recent
vears, and the result of these favourable iniet-
ments is shown in the advance of tne average rute
earned upon the invested assets.

1t
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FEBRUARY BANK CLEARINGS,

The Canadian clearings for the month of Feb-
mary, 1007, show an increase over the same month
m 1000, of 2.4 per cent. and for the two months of
Janvary and February the gain reaches 5.1 p.c.

February— —-

Ine. or
1907 Dee.
4,099
91,039,861
35,177,500
10,575,768
12 601,515

1906

Clearings at— p.c.

$121,910,224 —11.7
BR 736,612 % 26
26,272,887 % 33.3
#,885,325 % 19.0
7,063,057 % T4 6

Winnipe
Utiawin. .o
Vancouver..oee

Halifax..oo . 6,183,544 6,708,412 — R.5
Quebec . . 6,713,126 6,131,620 X 9.5
Hamilton .veee . 6,108,414 4,782,256 x 21.7
St John .. . 4,486,678 4,112,407 x 9.1
London . eee s 4,526,18) 4,044,435 x 11.9
VICtoriR . viesescene 3,750,822 2,888,017 x 20.8
Calgary .oovvvannne 5,229,950 *...ec0 000000 eese
Edmonton eee cecese 3,286,615 ® ensssincesnss e

Total.cosvesarnoeeee $SB8F1T 8T $282 M2 X 24
—— =Two months

Inc. or

1907 1906 Dec.

Clearings at— pe.
Moutreal ... $235,848,788 637 = 6.1
Toronto. . 206,960,650 198,493,980 % 4.3
Winmpeg . 79,798,277 61,790,135 x 288
Ouawn . ... 23,513,933 19,273,964 x 22.0
Vanconuver ... 26,003,968 15,505,800 % 64 0
Halifax...o « 14,841,115 15,382,880 — 3.0
Quebec .oaaes 14,904,769 13,746,670 X RO
Hamilton ... 13,110,234 LLI20,100 X 17.9
St Johin..oues 10,264,590 DOHLL100 X T8
London .veaes 10,299,073 V097,632 ¥ 13.2
Victoria . ....ee 7,660,331 ol X 19.6

Calgary..oo oo 10,806,065 o

Edmonton. ..o, 6,634,075 crsne ves
Totaloviies vvieee  $643,195,733 $611,905,380 x 5.1

% lncrease,  —Decrease,
*Notineluded in towal,

S
ACCIDENT UNDERWRITERS' ASSOCIATION
OF CANADA.

The regular semi-annual meeting ot the Accident
Underwniters” Associations was held m Montreal
vestorday, when a good deal of routine business
was attended to.

Ihe following Members were present:  Messrs,
R I Griffin (Employers), A. L. Eastmuire (Ontario
Acadent),  Frank  Russell (Railway Passengers),
John Emo  (Canadian Railway), T. H. Iludson
Conada Accaident), J. W. Mackenzie (Maryland
Casualty), K. Willans  (Imperial Guarantee), and
Wi Hedges (Accident & Guarantee Company).

S

INCENDIARISM TO DEFRAUD the msurer has less-
encd by more than half since Ohid’s fire marshal
department was organized seven years ago. In
carly years of the fire marshal department a ma-
jonty of all cases of incendiarism were to defraund.
Ihis class during the last year was but one-fifth
the whole number.  In 1000 six persons were con-
victed of burning to defraud and two of these, a
hushand and wife, were guilty in one fire. There
were no failures to convict for this cause,
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Prominent Topics
At a recent meeting representing
Affsoting  Montreal shipping interests, a set of
Shipping resolutions was drawn up urging the
Interests. necessity of a drydock capable of
taking care of ocean and inland ves-
sels.  These recommendations have since been put

in the hands of the Harbour Commissioners.  They
advocate that the dock be constructed in the vici-
nity between Laurier Pier and Longue Pointe and
that it be cne thousand feet long so that it may
be divided into sections and thus  accommodate
more than one vessel at a time. The building of
such a dock would place Canada 1 a premier
positien with regard to docking facilities.
Another matter of direct importance to Montreal
is cne touched upen in the recently issued annual
report of the Department of Marine and Fisheries,
Mr. I W. Cowie, superintending engineer of the St.
Lawrence ship channel, has reported to the Depart-
ment upon the practical completion during the year
of the 30-foot Montreal and
Batiscan.  The minimum width of this channel 1s
450 feet.

channel  between
The necessary widening has been com-
pleted  except 12-mle Lake St
Peter.  The departmental report notes that during
1006 the total losses between Quebec and Montreal,

for a stretch 1n

including  salvage assistance, did not amount to
more than $1000, a result commented upon as a
plain indication of the safety of the route.

The growth of the Manufac-
turers’ lafe Insurance Com-
pany during recent years is in-
dicated  somewhat by  the
steady rendered  ne-
cessary 1n its head office staff. At present the com-
pany's actuary, Mr. P. C. 1L Papps, ALA, has
under his direction a staff of twenty-five, of whom
four are asscciates either of the Iustitute of Ac-
tuaries or of the Actuarial Society. A recent pro-
motion, and one well mented, 15 that of Mr. J. B.
McKechnie, MA, ALA, to the position of assis-
tant actuary.
duate in mathematics of Queens' University  and
tcok a high standing in the examimnation which en-
titled him to his degree of Associate of the In-
stitute of

Assistant Actuary
of Manufacturers'
Life,

merease

Mr. McKechnie 1s an honour gra-

He is also an Associate of
Mr. McKechnie
is well known to msurance circles owing to his
having been Secretary of the Insurance Institute
of Toronto for the years 1505-0.

What the next hour might bring
forth in Wall Street has during this
week been impossible to forecast at
any time. The drastic readjustment of values and
frenzied decline in prices reached almost a panic,
but up to the time of going to press, no failures
were reported

Actuaries.
the Actuarial Scciety of America.

Wall Street.
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The resolutions introduced in
Quebee Taxition.  the Quebec Legislature regard-

ing new  schemes of taxation,
are as usual characterized by a marked tendency
to spare the farmers and land owners of the coun-
try at the expense of the busmess enterprises of
the city. There are elements both of unfairness
and short sightedness in this diserimination. An
excellent feature of the Gouin Government's pro-
gramme 15 the construction of good roads through-
out the province, but surely the ]4'v}>l(' to pay for
the roads should  be the people who will save
money and make money out of them. Then there
15 a hmit to the possibilities of rasing revenue, by
the taxation of business in any form. Unlike real
estate, business can escape unfair burdens by flit-
ting. It certainly 1s not to the interest of the

farmer to drive commerce out of the provinee

I'he financial returns of the last

Finances of fiscal year <how that Nova Scotia’s

Nova Scotia. total  revenue was $1,301,020, and

the expenditures $1,375,588.  The
revenue from mine royalties was $043,457.77, near-
Iy cne-half of the total receipt The total road

grants to municipalities are stated at $8o0,441. De
benture anterest was $202810.31. The gross lia

bilities of the province are $8,701,070 I'he assets,
mcluding mortgages on ranlways, the amonnt to
credit of provinee at Ottawa, and old claims against
$5,427,080. Re

garding public management of coal mines, the Pre
mier suggested that such policy would mean a loss

municipalities, are put down  at

of royalties. He was hopetul that in the next eight

or ten years the coal royalties would double

It 15 reported that peace nego
The Conl and Steel {40,
Companies,

ireactively  going on
Dommion Tron &
Steel and the Donnmon Coal

Compames. In the mterests of hoth companies and

between

i the nterests of all Canada, 1t s to be h‘;nvl
that the-e¢ negotiations will resnlt not only i a
suspension of hostihities, but 1 the most cordial
relations,
Mr. George S Kelly, supermtendent
Lake of the ©f the | ake { the Woods Milhing
Woods. Company it Keewatin, states  that
tarted on May

1, with a capaaty of 5000 barrels a day, to be n-

he new mill will be

creased later to 7,000 a day the lirgest capacity
i the British Empire

Light Heat I'he Montreal | ght, Tleat & Power

and Company  weems t have got all 1t
Pewer. wanted an the way  of  legislation
this <ession. Certannly all it could

reasonably have wanted It mav be forced

to i»vz'.
s Wires ,”,!,..\_‘,. und  but 1t entitled to com

) "
rnsation to the full value of s ;uv?.w and wires,
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and when it uses the public conduits, it . only
required to pay one u»mpmys share of the renta)

| of the conduits. Then in case of the city, at the
| expiration of a contract exercising its rig

ht of ex-
»rn]nrl ition, the Lll\ must ¢ \prn])rldtc not merely thy

plant, but the whole business of the compan
going concern.

Vasa

The lamentable disaster . the
Hochelaga school has 1.d the
Schools. cffect of arousing great official
and public interest in the ques-
tion  of the safety of schools generally.  The
Ottawa schools are being inspected and < e of
them are reported to be exceedingly bad. o) one
lower town school it is stated, that there are seventy
s«cholars on the second floor who in case of fire
would <tand little chance of escaping with
lives. It is also stated that the Hull scho
almost entirely without fire escapes,

The Safety of

their
IS are

Upon the suggestion i the
Election of School [[,n My, Weir, Mr Langlois'
Commissioners.  }i]] to provide for the election
of the Roman Catholic School
Commissioners of  Montreal, has been  postponed
until next session of the Legislature, to enable a
similar provision to be made for the election of the
Protestant Board.  There 1s no question but Pro
testant opmion in Montreal will approve of the
change m a system of appointment which leaves
much to be desired.

S

Personal Notes

MR ERNEST €. HIGGINS has been appointed
assistant secretary of the Accident & Liabihty De-
partment of the Aitna Life Insurance Company
He has been adentified  with that  branch of the
company’s business ever since the inception of the
department

MR ] k. ROBERTS, general manager Dominion
of Canada Guarantee & Accident Insurance Com-
pany, has returned from a visit to Kingston, Ja-
maica, the scene of the late  earthquake Mr
Roberts’ visit was in the interests of his company

MR JAMES  MACDONALD OXLEY, has been ap-
pinted superintendent for Toronto district, of the
insurance department of the William  Thomson
Company

MR CLARENCE A BOGART, general muanager
Dominion Bank, sailed for England this week, on
a business trip. He expects to return in abont six
weeks

HARRIS, [OVETT, HENRY & STAIRS, will be Nu;
title henceforth of the well-known Halifax legal
firm of Harrs, Henry & Cahan,

MrOH R I GRAY has been appointed city agent
for Ouebee of the QOuebec Fire Assurance Co
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In The Financial Realm

U, S, RAILWAY STATISTICS of much interest are
given i a statement recently issued by the General
Managers: Association, covering the year ending
June 30, 1900, Information is given regarding 313
ratlroads, with an aggregate mileage of 200,00,
or g4 pc. of all the railway mileage of the country.
Ihe report shows that the railroads earned during
the vear $2,246,421,100, an increase of $103,038,700
more than in the preceding year. Their operating
eXpenses amounted to $1,482,148,334, or $90,032.044
wore than 190s5.  The net earnings amounted >
$704,272,832. The number of persons reported in
the cmployment of the 313 railroads was 1,400,707,
or 707 a 100 miles of road, the total being in excess
of 1005 by 78,511 employees.  Wages and salaries
patd to these employees aggregated $000,828,208,
or $60,883,528 in excess of the preceding year, and
aheorbing 40.10 pe. of the gross earnings.  These
figures -how a doubling of the pay roll of ten ycars
n,, Other figures show that 10,000 miles of new
road were built, of which fully 40 pc. was extra
tracks and sidings; net capitalization of all roads,
$11,000.700,440; cost of construction, $11.201,030,
000, which does not take into account $867,748,103
spent on improvements since 1800.

Tie ELECTRICAL DEVELOPMENT COMPANY  of
Ontario in its fourth annual report shows no state-
ment of profit and loss made in 1900, the small
amonnt received from sale of power being thought
nenfiicient to warrant such, but the president, Sir
Henry Pellatt, states that next year he hopes to
he ahle to report that the company is earning the
whole of its fixed charges. Through the Niagara
Falls Transmission Company, which will act as
distributing agent in New York state, franchises
are being secured and plans made for extensive ex-
ploting of that state. Of the anthorized $10,-
aoo000 bends, there have been issued  $8,000,000,
while $2,000,000 are still in the treasury, sufficient
for completion of present work. Expenditure on
Jlant <o far made amounts to $11,341,048 and
on transmission lines to Toronto, $2,511,850.

g TOTAL NET DEBT OF THE DOMINION was
reduced by $2,500,587 during February, and at the
end of the month stood at $255,141,055. The re-
venue for the fiscal year to date (February 28), has
been $37.086,514 as compared with $40 700,375 for
he corresponding  period of the preceding vear
- expenditures during the fiscal vear thus far
have totalled $37.620,724 as compared with $37.-
160,08 for the corresponding months of the pre
ceding vear.

[11E CANADIAN NORTHERN'S report for January
and for seven months compares as follows with
1006 and 1005 :

1907, 1906, 1905

Jan. grosf. ... .. . ¢ 351,400 ¢ 250,900 & 264,000

Expensen,.os cone o o 410,300 260,600 175,500
Tan, deficit coeeseec.sassee § 55,900 #899,300 *$88,500
T Mo, PrOSBees . veesssese. 4267800 2,053,100 2,362,700

1,551,200

3,008 800 1,963,900

Expenses ..o oo vseee sesen

7 0. D€l eusas veee seeen® 1,258,700 & 1,089,200 $811,400

*Surplus,

THE CHRONICLE 343

MR. A. R. DOBLE, private secretary of the vice-
president of the Bank of Montreal, and secretary-
treasurer of the Mexican Light, Heat & Power Co.
returned from the City of Mexico this week. He
reports wonderful progress to have recently been
made throughout the district, both in the work of
construction and in electrical  development gen-
erally.

THE DOMINION [RON & STEEL COMPANY is the
subject of a bill introduced in the Nova Scotia
legislature, the object of which 1s to allow the com-
pany to form subsidiary companies and to guar-
antee the stock of these companies. The  Steel
Company has recently acquired coal areas in Cape
Breton.

THE MERCHANTS BANK OF CANADA has purchas-
ed the Renouf Building at the corner of St. Cath-
erine and University Street, Montreal, for the pur-
po-e of locating there its important West End
branch now doing business opposite Christ Church
Cathedral.  The ground flood will be remodelled
to suit fully the needs of an up-to-date banking
house.

THE TORONTO  ELECTRIC  LIGHT  COMPANY'S
application for provincial authorization to increase
its capital stock from $3,000,000 to $4,000,000 has
heen granted.  There is strong press agitation n
Torcnto against the new  stock  being issued to
shareholders at par.

THE BANK OF TORONTO will shortly begin the
construction of a new branch building at the corner
of Guy and St. Catherine Streets, Montreal. The
plans <how an up-to-date and attractive structure
of Indiana limestone, some five storeys in height,
with entrance-way at the corner,

THe BANK OF MONTREAL has concluded the pur-
chase of a most eligible site for the crection of a
branch bank in Hull. The property in question
extends along the south side of Main street 108
feet, with a frontage of 57 feet on Bridge street.

THE PENNSYLVANIA  RAILROAD  SHAREHOLDERS
have anthorized the issue of $100,000,000 new cap-
ital stock and $100,000,000 bonds,  They have also
authorized the taking over of the Philadelphia and
Erie road.

IT was ANNOUNCED IN THE SENATE last week by
the TTon. R W. Scott that the Government does
not intend this <cssion to amend the Banking Act
with respect to inspecting of banking institutions.

THE DOMINION BANK is reported as intending
o e<tablish a new Montreal branch in the near
future «n St. Catherine street, in the vicinity of
Blenry

ThE ROYAL BANK OF CANADA will this spring
erect an important uptown branch building in
Montreal, at the corner of St. Catherine and Stan-
ley streets

THE CANADIAN BANK OF COMMERCE will soon
hegin operaticns on its new St. JTames street build-
ing, on the site of the present Temple Building

THE FNTIRE STAFF of the Dominion Bank were
given a bonus of 10 pe. after the last annual gen-
eral meeting of the directors.

|
B
!?'l
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Insurance Items

GEORGE  N. PERKINS, former first vice-president
of the New York Life Insurance Company, has sent
to the company his personal cheque tor $354,010.10
to reimburse the company for the Republican cam-
paign contribution made from it< funds in 1004
Mr. Perkins states that he makes such restitution in
view of the ruling «f the courts that although his
action was not cniminal the contribution was not
for a proper corporate purpose. He repeats that
he considered he was acting in the best interests of
the company, and its pohey-holders

THE MASSACHUSETTS SAVINGS INSURANCE [.EA
GUE has sent out copies of a tentative draft of the
il which purposes to give savings banks the right
to engage n hife insurance. The bl provides that
a savings bank, in order to establish an insurance
department, must secure a two-thirds vote of its
trustees at a mecting <pecially called for that pur-
pose on at least thirty davy’ notice. Two spectal
guaranty funds are required, one to cover any pos
sible deficiency in expenses and ancther, of at least

|

$20,000, 1o cover death losses 1n case the mortality |

should prove greater than expected

THE CENTRAL INSURANCE  COMPANY,
London, Eng, 1s to hold a special meeting  of
shareholders to-day i crder to consider a pro
visional agreement entered into by the directers for
the taking over of the o mpany by the Liverpool
& Lendon & Globe Insurance Company, by which
the latter 15 to give 41 for cach Central share.
The Central In<urance mpany 1s to contimupe as
A separate company under its present general man-
ager, who will also aet as London manager of the
Liverpool & Tondon & Globe

HON. MR TESSIER'S  Ac1 respecting insurance
companies, mutual benefit assoctations and chart
able asscaiations of Quebec, 1s a volumimous docu-
ment, practically framed upon the federal law, but
stated by ts tramer to offer more guarantees to
the msured.  As the bill has not been printed n
the Enghish language, 1t 1s probable that the Goy-
ernment will not insist on ats adoption this session,
but will give members an opp rtumty of studying
1t until next session,

LTD, of

ELLIOTT G STEVENSON, Supreme Counallor of
the I O, F was this week elected Supreme Chief
Ranger of the order in succession to the late Dr.
Orcnhyvatekha. The position was first offered to
Mro Victor Morin of Montreal, who dechned on
account of business reascns. The will of Dr.
Oronhvatekha disposes of 4 personal estate that
1s sand to be valued at not more than $75 000

THE BANKING AND COMMERCE COMMITTEE of the
Senate has reported a4 il 1o incorporate  the
Ottawa Life Insurance Company, with captal of a
million.  The incorporators are ] W. Lambly, R
W Powell, G S McCarthy, A B Broderick and
Glyn Osler

THE MANUFACTURERS' |IFE COMPANY, TORONTO,
have deaded  to erect an up-to-date 12 storey
building at the corer of Bay and Melinda streets,
Operations will commence on the 1st May.

- P — - -
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Stock Exchange Notes

Drastic liquidation continued in the New Yorj Market
throughout the week and persistent selling fore.,
lower and lower. The market in New York to-da,
on panic conditions and at the cloge quotations were g the
lowest for the year, The heavy volume of selling i New
York, which on several days totalled over 2 000,00, shares
seems to have culminated in to-day’s market The severs
re-adjustment of values should now have about rup jig
course, and while no sustained upward movement cay he
looked for in the immediate future, g gradual steadying
may be expected

1 prices
verged

Values in the local market suffered in sympathy win), the
pressure from New York, but the selling at no time oy out
of hand, althouzh the volume of transactions was consider.
ably larger than for weeks past, The continued stringency
in the local money market prevents a certain inflow -{r
buying that would usually be attracted by the hargain
prices now prevailing for some of the leading dividend-
paying stocks, and this feature may have an affect iy re-
tarding the recovery in quotations,

CoPOR. sold down to 1691-2 in New York, and the lowest
price touched hiors was 170, the closing bid belng 171 4 pet
loss of 6 1-8 points for the week on transactions involving
2475 shares  The earnings for the first week of March
show an increase of $105 000, Soo Common wag trade] in
to the extent of 535 shares and closed with 100 big 4 de-
cline of 5 1N points from last week's closing quotation
Montreal Street Railway touched 215 and elosed with 213
bid, a decline of 4 points for the week, and shares
figured in the week's trading.  Toronto Railway shows 4
decline of 1-2 point from last week's closing  quotation,
closing with 108 1-2 bid and 1,307 shares changed hands
Twin City closed with 93 bid, a decline of 4 points for the
week and the trading brought out 1,251 shares  Dotrojt
Railway was again the most active security and on trading
involving 3833 shares declined o 72, closing with 72 3.4
bid, a net decline of 4 1-4 points for the week,  Toledo
Railway shows a loss of 1 full point. closing with 25 1.2
bid, and 370 shares were dealt in. Hlinois Traction Pre-
ferred closed unchanged from a week ago with %0 bid, and
219 shares were traded in, the last transactions being made
at 91 1-20 Halifax Tram closed with 100 bid, and was trad-
ed in in broken lots to the extent of 59 shares There
were no transactions in Havana Common, and the stock
closod with hid. In the Preferred stock 175 shares were
dealt in 125 shares at 81 and 50 shares at 81 3-1 and the
stock closod with 81 bid

R, & O transact'ons totalld 135 shares, and the stock
closed with 75 bid, a decline of 1 1-2 points from last w ek's
closing quotation. Mackay Common was traded in for an
evon o shares, the last transactions being made ar 69
and the stock closed offered at 68, The trading in the Pre
forred stock iuvolved ¢65 shares, and the elosinz hid was
69 Mentreal Power transaetions involved 2,444 shares. Th
stock toncled 86 7-8 and closed with 87 bid, a net loss of
1 5-% yoints for the week

Dominion ITron Common sold down to 20 1-8, and closed
with 20 bid, a decline of 1-4 point for the week on sales
of ! The Preferred stock sold down to 51 and
closed 51 bid, a further d ¢line of 4 points for the
week and 395 shares were dealt in,  The trading in th
bonds involved $24 000 and the closing bid was 76, a decline
of 1T 14 points for the week. Dominion Coal Common
sold down to 63 and closed with 62 bid, a decline
of 12 point for the week, and 1116 shares changed
hands There  were no transactions in the Preforred
stock  but §1.000 of the Bonds sold at 99 1-2 \'.m_.
Scotia Steel Common was traded in to the extent of S3
shares. most of the sales being made at 75 The stock
closed with 74 3-8 bid. an advance of 1-8 point on quota
tion for the week  There weps no transactions in the |'e
frrred stoek nor in the Bonds

There were no transactions in Lake of the Woods Com-
mon this week, bat 500 shares of the Pre ferred stock were
dealt in_ the last sales being made at 110, while $1 000 of
the Bonds chaneed hands at 107, Dominion Textile Pre
ferred closed with 94 hid. The stock was only traded in
in broken lots for a total of 22 shares, The clogine quo
tations for the Bonds were as follows Series A & B W
bid, Series C & D 87 hid. Canadian Colored Cotton ¢losed
offered at 57 with 50 bid, while Montreal Cotton closed of-
fered at 125 X. D with 121 X, D. hid.
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The bank rate for call money in Montreal remains un-
changed at 6 per cent.  In New York t'ie rate advanced to
15 per cent to-day, and the ruling rate was 9 per cent,
while the quotation for call money in London was 4 1-2
per c¢ nt.

Call money in Montreal .. .. .. .. .. .. .. ..
call money in New York .. A G b aF
Call money in London .. .. .. .. .. .. ..
Bank of England rate.. .. .
CONROIS <o +0 00 o0 or s

pemand Sterling .. .. .. .. ..
o0 days' Sight Sterling .. ..

6 per cent,
o B W

412
84 15-16
T

The quotations for money at continental points are as |

follows

Paris S e e A e GG ae b ] 3
Berlin B o TR R S R T T I .
AMBLEPAAM <o oo oo co o vo on 0o we b0 we be -
VIEDNA .. «o oo oo o0 o6 o6 a8 0 o4 ae 4o 00 -
Brussels

Wednesday P. M, March 13th, 1907.
* s o

The declining market in New York which has been so ap-
parent for the last few days, developed into actual demora-
lization of prices to-day, and the declines in the standard
cecutitios ranged from 7 to over 20 points, This condition
was reflected in our local market, but prices held very cro-
ditably, and the liguidation was, all things considered, very
well absorbed. €. P. R. sold down to 168, Montreal Powe
2. Detroit Railway to 69 1-2, Twin City to 85, To-
ronto Railway to 104 and Soo Common to 103, while Domi-
nion Tron Common declined to 17 7-8, and the Preferred to
19 12 There is no adequate reason for this almost unpre-
cedented weakness and a turn for the better should be near
at hand.  Apart from conditions of actual panie, the divi-
dend bearing stocks should be at bed-rock prices.

M., March 14, 1907,

to 821

Thursday, P

CLEARINGS FOR THE WEEK.

Movinian Baxk Creanrincs for the week ending Thurs-
day, March 14th, were:—$28 885,090 For the corresponding
week of 1906 and 1905 the showings were $25 657,894 and
$25.780 560 respectively,

Tonosto Crearinas for the week ending March 14th
e $25,16 For the corresponding week of last year
they were $22205,105,

TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian Pacificc, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1905 and 1906, were as follows:

Graxp Trusg RArLwav,

Year to date, 1905. 1906,
Feb, 2% ... $4,042,314  $5,495,713
Week ending. 1905, 1906, 1907,
Mch, Toees 643,756 711,787 729,056

CaxapiaNy Paciric RaiLwar,

19056. 1906, 1907,
$6,268,000 $8,692,000  $8,392,000

1905. 1906. 1907,
87,000 1,133,000 1,241,000

1907,
$5,082,692

Increase
$483,979
Tucrease.
17,269

Decrease
$200,000

Increase
108,000

Year to date..

Feb. 28, .00040
Week vnding.

Mch., 7...¢0¢
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CaNapiay NorTHERNS Ratuwav.
Year to date. 1905, 1906.
June 30...000. $3,871,800 $5,563,100,
Week ending. 1905. 1906.
Mch. 7.. 51,900 79,400

Increase,
$1,691,300

Increase,

27,700

1907,
107,"00

Drrurn, Sovtn SHoRE & ATLANTIC

1905. 1906, 1907. Increase.
43,566 48,824 45,146  Dec. 3,678
41,297 56,759 47,016 ¢ 9,743
43,924 51,115 56,869 ¢ 246
54,949 66,922 65,200 ¢ LT3

Week ending.
Feb, Tovveinae
| 1 SO
2o vooen
28,000 000

StrEET Rainway.
1906. 1907,
$447,052  $5605,212
1905, 1906, 1907,
47,836 52,072 60,192
ToroNTo STREET RAILWAY.
1905. 1906,
$392.347  $446,660
1900, 1906.

47,163 52,240

MoNTREAL

1905,
$385,228

Increase
$67,260
Increare.
8,120

Year to date,
Feb. 28.¢0000040
Week ending.

Mch Tieeoaoee

Increase
$42,012
Increase

7,000

Year to date.
Feb. 28........
Week ending.

Mob Tocoseene

1907.
$488672
1907.

69,245

Twin Ciry Rapin Traxsit Company.

Year to date. 1905. 1906, 1907,
Feb., 28...0 oo $669,281  $751,401  $86D,239
Week ending, 1906, 1907,
Feb, T.. oo 92.078 100,742
14.. . 92,712 105,464
21.. 91,543 105,277
28... 96,114 106,044

Increase
$87,748

Increase,
8,664
12,152
10,734
9,930

K1,060
K2,160

Haurax Erkerric Tramway Co, Lrp.
Railway Receipts.
1905. 1906. 1907,

1,854 2,490 2,816

Derroir UNitep RAiLway,

1905. 1906,
74,360 86,313
72476 BO.611

- 76,005 91,126 99,559

79,046 89,910 99,067
Havaxa Evrkorric Ranwar Co.
Week ending. 1906. 1907.

Jieeeseee 29,661 33,490
30,675 34,400
30,707 33,000
30,5680 32,730

31,280 33,650

Iucrease,
366

Week ending,
Mch 7...iuee
1907,
97,640

99,722

Increase,
11,327
10,111

Week ending.

Feb. Toivevene
14...
21

Worrenns

Increare
3,929
3,725
2,293
2,150
2,376

Feb.

Mch.

Biieenane

WANTED - Junior Clerk, with some
experience, for Fire Insurance Office, oppor-
tunities for promotion.
Address :
CLERK,
Tue CuronicLE, Montreal.

Yorkshire Tnsurance Compan

of York, England

ESTABLISHED 1824

The Directors have decided to insure prorrlivs of every description in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies.

by LOANS on Real Estate.

l The FUNDS of the Company will beinvested in Canada

No loss was suffered by the “Yorkshire” through the serious fires in San Francitco and the Pacific Conet.

Address P. M. WICKHAM, Manager, Montreal.
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Hevenne "
Clostig ‘ wreent. on  mpite Capital Reserve Poor'ﬁ.:::'q Rate of w
BANKS rieen or nvestmient cubsortbed | paid ap rund to pald ap [1vidend ben Divideng
Mt anle, At present . 3 . PRYALe,
prices
|
- - | e[RRI U SEN—— e — .
[ARked RiA - Por ¢ ent . 1] . [ ] Per CCent
Rritish North America ............ | .... '01} A3 466 VEOLRE | A 60 686 | 2 933686 | 46 00 7 | April, October.
Canadian Bank of Commerce 1704 50 401 10000 (x| 10 000,000 5,000,000 50.00 8 March June, Sopt . Dee
Crown Bank of Canada | 100 oos Wi 000 951,480 R 4 Janunry, July
Domininn | . ’ Lo | 300001 890,000 130 00 12 | e, A..m,.mu Oetohey
Kastern ’I'olnlhlpﬁ | [ 1060 187 J01,000 1,860 000 63.14 L] I Jan,, Apnl, July, Getoher
Hamilton . ..., TR | X of v 100 00 10| Mareh, June Sept, Dee
Hochelaga o XR 55 50 w 503 o . 8.0 # June, Deeem b .
Home Bank of Cansda o bk | 100 Q1M 000 1076 6 LU
Tmperial i eend] 226 21 o 44 4,920 000 | 100 00 10 Feb., May, Angust, Noy
La Banque Nationale “er 10 i 17109 Hon uol.» 36 28 7 \lu\, November,
Merchants Ba k of Canada ] 168 . 00 LI 4,000 4,000,000 (.uul,llll 60,00 8 .\hm-h, June, Sopt Dee
Metropolitan Ban 100 OO K01 000,000 | 100,00 L] AN Apsil, iuly, O
Molsone .. ... 100 478 4,000,000 a3 00 v Jan,, Aprll July, Oetober
Montrea! e n Li 3™ 11,000 000 76.40 " Mareh, June, Nept
New Brunswiek 270 100 44 05,00 1,101,030 168.55 12 Jan, 2 April, July, Oetober
Northern Bank ..., ... 10 . | L250000) 1,146,202 500 420 s it .
Nova Seotla ., ... . .. 280 100 106 [ 3,000,0001 3,000,000 5,2%.,0 0 176.00 12 Jan,, Jaly, e ,',i.',
Ottawn ... ... " N () (M) 000000 3,000,000 100 0 1w June, December,
* Outario % e 100 co L 0000 1,600,000 700,000 | 4g.63 AR
People's Bank of N B0 eof weds sa 150 | FETRTT Y 110 wu 180,000 | 100,00 8 January, July,
Provineial Bank of Canada ... ..., 100 | 10042671 1,004,212 150,000 15.0) L} Mareh, June, Sopt
uebeo .., . (LT B 100 500 a0 2,500.000 1,151 %0 4600 7 Mareh, June sepe' |
oyal 28 100 413 1 Ov 3,900 000 11286 10 Jan,, Aprll July, O
Soverelgn Bank | ceo 1200 100 451 4000 me| 400 g 3150 f Feb . May,Aug Ny
Standard ... ... . 50 | B30 1,565,675 1,606,675 106 66 2 March, June, Sept | Dee
St. Stephena 5 samensathsensels T 1 W Mnm 47,500 03.9% o
St |I|,l“.|nm. A e s T | 506, 490 b1 e '112 I April, October
StoJdohns L 1 © m Y
Sterling lun R P PINIINN O | e [ araw oo WL | | Jammary, duiy.”
Torento . teoceere aaee e . ! v 2 100 12 ! 3,087 400 4475100 | T 1eh 10 .\llrrh,.lunv. Sept, Dee,
Traders . 190 | A4 800 4,313 106 1,500,000 3.9 | o, Decembe
Union Bank of 1alifax . i ey ’ 50 e | :,mw o LS00 1143702 :,;A.’.g : | ::":' "":;_""'!",'"_, Yios
Union Bauk of Cansda IZN [RROOR U 1 612 G oen | 0,000 1,500,000 5000 T dwne Disember. |
United Empire Bank 1 vone T | 587,600 sz S0 o [ ‘ o Decembe
Western R A L | BB0 505,000 300,000 | " 5454 77| April, October.
MINCELLANEOUN STOCKS, ' | [ ‘
Bell 1 phone 5 142 149 100 ’e | 10,000,000 9,000,000 3,132,876 * Tan Aprll Jaly et
B. C. Packers Aun“A" : | o 10 v . g
do "R s | 100 [ 1,270,000 Ih 000 .
do Com .. ... “ v 100 . 1,611 400 1,511,400 |
Can. Colored Cotton Milla Co, ....| 067 60 1 T0 4,7 0 2,700,000 2 200 SR04 4428 v U0t
Canada General llnule p | ...l 100 1,475 000 1 475 0ng 265,000 . b | Tannary July.
Canadian Pacifie ... XD 171 100 32 121 680 '» 121,650,000 2 April  Oetober
Canadian Converters . o “w 100 1,791,500 1,733,500 1% Mareh, June, Sept, Dee
Detroit Electrie 8t . ' 100 609 12,500,000] 12,600,000 1} | Feby, Muy Aug, Nov
n..m....c.m Preferred .. .., ... 115 10 100 e 8,000 (00 3,000,000 N ‘.lnmlry, July
Common ., P 6w 100 16,000,000 Il.tlw 00 . A |+ sessrans sreinaee
Homlnlun Tulll- Co. Com, N I 100 750,000 5,000 (0 |
1d. i o 6 u3 2,500 000 1, 940,000 e
Dom. Iron . Nlnl ( om, 20} 100 . 20,000 000 lOy(lN,r.l )
L bl 100 5000 (00 5000 I
Duluth 8 N & Allln"l‘ Lo 12,000 (o0 RO .coocimesst  weses | .t wesses »
do rea . 20 190 10 AW a0 00 000 e
Hallfax Tramway Co, . 1w e 50 1,360 000 1,980 (000 ,". an, ",nv July Oc oher
Havana I"loemc Ry C m 0 i@ 100 0000 T.500 000 o2 1  Gesee senves
Preferred . . Nl 100 WM 5 000,000 X R~
Niivols 'rm PP coaannsniinns soiiiis we w 100 ¢4 214,300 | 3.014,500 14 Jan. Aprﬂ .lnh October
fCom | 100 v oo | 1,500,000 3 February Angust
per, 'td 100 6 a8 1,200,000 l 000 kTl January July
lake nl the Woods Mill Co. Com ... 100 ot 2,500,000 3 April October
do. reo L, 10 1,500,000 lz. March, June, Sept. Dee,
Mnhny Companies Com . 100 " 40 50,000,000 1 Jan. April July October
do Ped ... 100 571 50,000,000 | 1° Jan. April July Octeber
Mom-n Ima & Power Co 10 13,000,000 | 13,000,000 ., .. ... ... | | U000
M M 100 338 Iulwmn -luury J“]’
Pfd 100 s .
XD 100 530 Mllch June Kull 1)ae
Aght, He & Pwr, Co .. 100 637 Feb, May August Nov
Montreal Steel Work, Com. .. 100
do do Pd, .. 1" March June Sept Dee
Montreal Street Kailway 100 408 Feb, May August Nov

Montreal Tele r.ph e eei sisal aace Jdan Anrdl Jdnly o tober
Niplasi 1¢ Minin, R L b

40 49
. .. |3emJuly 20,°06 5, o Sep.

Northern Ohio vu(‘o o " Mar Jun Sep, Dee, L)
Nﬂlhwniludlnm RSV o » )
rrd ) T "
N.Seotia Nu-lu...no Com 4 T 100 B Lvoniisesia
do d s e 100 * Jan. April June Oeiober
Oglivie P‘Ionr Mills Com, | 100 7 v
| L. e 124 oo e Jan. Aprll -luly“- tober
Lichelleu A Out \u Ce .. .. n " ™ 1e ayable Dee, lst
Kio de Janerio o oy
Sao. P'aulo . 100 2% Jan Al'r” July Usote
at Jonn Street Railway. 0 3 June, Decamber
Tolede Ry & Light 2 100 6 66 1 May., November
Torente Street Kallway LCURT AR T ) 62 14 Jan. April Jduly (ctiber
Trinidad Flectrie Ry . ) | 1i* | Jan, April July Cciober
Tl (,ayky Ce. (Po': yloose 00 ;omnm) ,,,,,,,,, : .
. . I 2,000 000 14 | Jan. April, July, Oct. .
Twia City M‘l‘ru-lu. oM e e e 20100 %0 | 1'- Feob, "uy Au‘y(uu Nov
do nlwn‘, 5 i (RS 1 ey 300,000 | J"IN.I oo, Mareh Juue Sepy
West l“l. ll. . L w|ow 8000000 | ON]
Windoer . m*.\ 10 a0, 000 ---.u. May, N vember
‘Inln Blm.ﬂnybo ™ sl w Iu 4500000 ‘ 4,000, 9 T April Ju'v Ocrebs

E
;
:
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0 Asngal. l‘l\ul‘vﬂmumm last Govt. Bank Gtatement,
.'..‘ of Meatweal
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STOCK LIST Continued, |
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— o "":.':"1 oot | WU | g tutoros parablel  afuturty REMAKKS. :

[‘ tions. |\ num | ’ | ' g

| *

Bell Telephone Cowvvvane oo ’6% 32,000,000‘14 Oct.
|

Ist A|v].

Bk. of Montreal, Mtl..

April 1st, 1925 |

‘an. Colored Cotton Co...| 97 6 % 2,000,000{21d Apl. 2nd Oct, “ s April 20d, 1912 \
Car I I }
pominion Coal Couvevess 9| 57 5,000,000/1st May Ist Nov. “ “ April 1st, 1940 Redeemableat 105 a "
Int. after May Ist, 191 F
Pominion Cotton Co.vevr 953 | 6 7 |.3~"4.000il-| Jan, 1stJuly.) . eeeve coreanenaaesss Jany. 1st, 1916 o it
z R
Dominion Iron Steel Co.. Tt 6% ; 7,876,000(. st Jan. IstJuly.|Bk. of Montreal, Mtl.. July s, 1929 l
Havana Electric lewnv N 5% 1 8,061,046(1st Feb, st Aug.|52 Broadway, N. \‘ Feby. 1st, 1952 [ ¥
Lakeof tieWoodsMillCo.| .. 6%\ l,ﬂiiﬂ,()ﬂﬂllq Juve 18t Dee, [Merchants  Bank  of
Canada, Montreal, .| June Ist, 1953
| » : ’ |
Laurentide Faper Co. I «s 6 % 1,200,000 2 Jan. 2 July, |Bk of Montreal, Mtl.| Jany. 2nd, 1920 | {
Mexican Electric Light Co.| M| 6% 6,000,000 1 Jan. 1 July, . co [ July 1st, 1935 r’
Mexican Light & Power Co.| 821 1 5 9 | 12,000,000 1 Fet. 1 Aug. “ " Feby. 1st, 1933 b
Montreal L. & PowerCo..| .o 4% 7,500,000 1 Jan. 1 July ‘“ “ Jany, 1st, 1932 l(('ill‘l'lnu.rh' at 105 and i\_
ut, after 1912,
Montreal Street Ry, Co... 4% 1,500,000 1 May 1 Nov. U 4 May 1=, 1922 i
N. 8. Steel & Coal Covnn| o 6 % 2,500,000(1 Jan. 1 July. |Bk. of N. Scotia, Mtl {
| " or Toronto...e.ees | Iuly lst, 1931 4
Ogilvie Milling €ou vevees| 116 ‘ [ ’
L B Lo veeses 6% 1,000,0001 June 1 Dec. | Bk. of Montreal, Mtl..| July 1st, 1932 Redeemanble 115 and A
‘ ’ Int, after 1912, o |
Price Bros.eesse sesssneel 104 | 6% | 1,000,00001 June 1Dec. |eeversereneens  oun June Ist, 1925 Redeemableat 105 and \
| { Interest 8 .
S80 Pallovesse sevananesel 98| 5% 6,0000001 Juve 1 Dec. |C. B. of C.y London il 1
| Nat. Trust Co., Tor | June 1st, 1929 1
Textile Seriea* A", .o0ee| 90 6 % 75*‘.5“"[l March 1 Sept. |Royal Trust Co., Mtl. March Ist, 1925 Redeemable at 110 and '1
| i Interest, ¢
. “B”0eeee]| 90 6 % l.“;'l,""‘“l “ [ “ “ “ Redeemable at par at- ' _"
| ter b years, 4
" wO® o 90 6% | 1,000,000 “ “ . “ ; Redeemunble at 105 and :
“ “p® \ | Interest, -,
FEETTTY B 6% 450,000 “ “ “ “ | “ “ ¥
Winnipeg Electriceooovn [ 1013 | 8 % ‘l 3,5600,000{1 Jan. 1 July. |Bk.of Montreal, Mtl.. Jany. Ist, 1936 ! 4
| | -
- S —— “ .i
For Agencies in Canada
Please address
EDWARD E. PASGHALL (FIRE]

- German American
Insurance Companp
New York
STATEMENT, OCTOBER 31,
CAPITAL

$ l 5NET059P950 O

5146204
13527.388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

IOITI!AL.

1906
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THE MUTUAL LIFE OF CANADA
Head Office, - Waterloo, Ont.

A Progressive Company With a Clean Record—Another Year
of Great Success—Policy-holders Proud of the

. Company’s Splendid Achievements.

37th Annual Statement

INCOME DISBURSEMENTS.
Premiums, less reassurance ©oee e el o 81,604,581 74 Death Claims .. .. ., .. .. . .. veoee e wa 80827975 50
Interest and rents " s ool 16k 164,616 08 Matured Endowments .. . . ST 168,456 0
Profit from sale of Real Estate ; "y 319441, Purchased Policies (R e ae vEose eE e A% 88607 47
Surplus .. .. .. .. b a wE NS e N e e N34T 55
Annuities .. .. ., CO NS as aw 56 es s e e 10,615,608
Expenses, Taxes, ete, .. .. ., .. . ¥ an e es 338717 40
Balance R RPUCE S CH £F % A 1,054,043 53
2,072,423 13 $2,072.423 13
ASSETS LIABILITIES,

Mortgages e . $3,012,647 45 | Reserve, 4 p.e, 3 1-2p ¢ and 3 poco.... $9,053,332 18

Debentures and Bonds pies it el B 25 49 | Reserve on lapsed policies liable to revive or
Loans on Policies " we. 40 a0 3,18 726 surrender S SR T e e e e a6 3,001 96
Premium Obligations o - 25,78 38 Death Claims unadjusted .. . S5 e We: e 43,683 00
Real Estate ARFERRRE oo Y00 26 Matured Endowments unadjusted. . . 3,000 00

Real Estate, Company's Head OMce Present Value of Death Claims payable in
Cash in Banks Instalments ., .. . . . . 36 W g 45,208 08
Cash at Head Office ‘ sl 3540 53 Premiums paid in advance .. .. . . Sl b 13,781 50
Due and Deferred Premiums (net) .. o 286,981 81 ' Amount due for medical fees, | 6,452 00
Interest and rents due and accrued il s 197,712 83 Accrued rents ’ .. o hats T I 805 00
1 Credit ledger balances .. Se 50 40 sa ee se e 10,367 50

Sundry current accounts .. ., ., . . .
Surplus on Company's Valuation standarq ..

———

$10,385,639 84

——

$10,385,639 84

Surplus on Government Standard of Valuation .. T o sl L L L.81,662,364.26
Gains in 1906

In Income Ceee e o 8115904 22 | In Surplus (Company's Standard) .. . . $ 2612377 46

In Assets ; 1.089,447 69 | In Insurance in FOMDO: «o oy i ve o vn e ve 2,712.453 00

Audited and found correct,

J. M. SCULLY, F.C.A., Auditor. | CEO. WEGENAST, Manager.
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THE MUTUAL LIFE OF CANADA-Continued,

Report of the Directors:

v seventh Annual Report for the year whith

Tha Tl v
ged on Dee. 31st 1906, together with the Financial
enaec ) . g
statement, is herewith submitted: —

Account.—The new business for the year
o policies for $5,503,517 Adding 43 revived

g, for $ the total new issue and revivals for
wl“‘h‘”- ‘“ TR i 20 All of this, except $46,000 written
t:;“g:&u.‘.:ull:unl, was obtained within the Dominion of

Insuranc?

amounted

l“*r‘:;i,. toral amount of business in force was $46912.407.08,
ander S00sG policies, showing a net addition for the year
of $2,714400

Income. The income for the year amounted to
§2072.423.1% being  for premiums, $1,604581.74;  interest
and rents, $161646.98; profit from sale of real estate,
$3,194 41

Payments to Policy-Holders, ~The total amount paid
1o policy-holders  during  the year was $679.662.20. as
follows

Death  claims,  $327,97550;  matured endowments,
g108.456; purchased policies, $88,607.47; surplus, $83 94755,
and anniities, $10645.68. While the death claims were
scomewhat in excess of the previous year, the ratio to the
amount expected was only 53 per cent., an extremely fa-
vorable experience,

The Expenses and Taxes were $338717.40, being
$10224 20 less than 1905, and only 16.34 per cent, of the
total income

Assets. The cash assets at the close of the year
amounted to $9.900,845 20, made up as follows: —

Mortgages,  $5,013,61745;  debentures  and  bonds,
$3,420.025 49, loans on our own policies, $1 017.25; pre-
mium obligations, $25,786.38: real estate. $900.26; Com-
pany’'s head office building, $30,875.79; cash on hand and in
the banks, $271,09258 The due and deferred premiums,
less cost of collection, $256981.81, and interest due and
acerued, $197,71283,  bringing the total assets up to
$10080,500 81, being an increase of $1.089,447 69 over 1905

The policy of the Company in regard to investments
has been maintained, and it will be observed that nearly
all our assets are invested in mortgages on real estate, mu-
nic’pal debentures and bonds, and loans on policies, Our
debentures and bonds are taken into account at net cost,
though their market value is a sum largely in excess of it,

No losses were made on investments in 1906, and, so
far as can be foreseen, none are anticipated,

The balance of real estate acquired by foreclosure in
former years was disposed of during the year at a profif,
Ouly one small parcel, valued at $900, remains,

Interest  payments were again very well met, the
amount outstanding at the end of the year being only
$17050.26. A large portion of this fell due during the
closing days of the year, and has since been paid. Some
of the arrears are due on Western loans, where borrowers
were unable to market their grain, It is to be regretted
that the elevator and railway facilities are not adequate
to the demands in the West, so as to enable farmers to
realize upon their year's crops within a reasonable time
after harvest, Great hardship has ensued in many in-
stances from this cause, and it is to be hoped that some
measure of relief will be afforded, so as to avoid a recur-
rence of this misfortune,

In the Province of Ontario all mortgage obligations
were extraordinarily well paid, the amount in arrear being
but trifiing. It s noteworthy also to mention that on an
Investment of $865,911 in the City of Winnipeg, not one
dollar of interest was In arrear.

*  GEO. WEGENAST,

Your Directors took full advantage of the monetary
conditions during the year, and were able to invest the
funds promptly and at better rates of interest than here-
tofore.  They were fortunate in securing some choice mu-
nicipal debentures, extending over a long period of years,
which will realize a very satisfactory return,  Mortgage
loans were made at rates of interest considerably in excess
of those obtainable in recent years, and the result of these
favorable investments is shown in the advance of the
average rate earned npon the invested assets while the
benefit therefrom will continue through many years in the
future,

The liabilities were ascertained on the Company's
standard of valuation, viz. combined experience table mor-
tality, with 4 per cent, interest for all business up to Jan.
Ist, 1900, From that time up to January 1, 1903, on
Institute  of  Aectunaries’ table of mortality, with 3 1-2
per cent  interest;  and hereafter on the same table,
with 3 per cent interest, The reserve so computed amount-
ed to $9.( 218, and the total labilities were $9, 182161 26,
leaving a surplus over all Habilities of $1,203,378 The
increase in the surplus over 1905 was $251 377 46, and the
total earnings for the year amounted to $335325.01 If our
liabilities were computed on the Government standard of
valuation, the surplus at the close of the year would have
amounted to $1. 64.26.

The Executive Committee has examined in detail every
sogurity included in our assets, and verified the entries re-
lating to them on the Company's books This committee
also from month to month examined and passed all items
of expenditure, including death claims and other payments
to policy-holders.

The manager, officers and staff continue to discharge
their respective duties to the satisfaction of the Board,
and in the best interests of the Company,

On behalf of the Board,

R. MELVIN, President,

The President, in moving the adoption of the Report,
gave a very interesting review of the bustness for the past
vear, dealing with some features of the evidence brought
out before the Royal Insurance Commission, and emphasiz-
ing the fact that this Company came through the ordeal
unscathed, In support of the motion, Mr, E. P, Clement,
K.C.. and Mr. Justice Britton spoke eloquently of the suc-
cess of the Company and its future prospects. The various
reports having been adopted, a number of able, thoughtful
and enthusiastic speeches were made by prominent policy-
holders, among whom Mr, L. J. Breithaupt and Dr. McMa-
hon may be mentioned. Mr T R Earl, Superintendent,
and several of the Company's agents having spoken, the
meeting adjourned,

The scrutineers reported the re-election of Hon. Mr.
Justice Britton, F. ¢, Bruce, J. Kerr Fisken and George A,
Somerville,

The Directors met subsequently and re-elected Mr,
Robert Melvin, President. Mr Alfred Hoskin, K.C., First
Vice-President, and the Hon, Mr. Justice Britton, Second
Vice-President of the Company for the ensuing year,

(Booklets containing the full report of the Annual
Meeting, including Financial Statements, list of securities
held, and other important features of the business are be-
ing published, and will in due course be distributed among
policy-holders and others interested in the Company,)

Waterloo, March Tth, 1907,

W. H, RIDDELL,

Manager, Secretary.

SRR ———————
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Canada Permanent

Mortgage Corporation
TORONTO STREET, TORONTO
PAID-UP CAPITAL,

RESERVE FUND, -
INVESTMENTS,

- 56,000 ,000.00
2450,000.00
- 26.206,337.54

Deposits Received

Debentures Issued Money to Lend

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW. Manager

{OHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Tender for Debentures

Fenders will be received by the undersigned to
Tuesday, the %th April, fo

$15,000.00
4", p.c. Debentures of the Town ol Niagara

with acerued interest  from September  15th, 1908,
Debentures repayable in twenty equal annoal instal-
ments of principal and interest.  Highest or any tender
not necessarily accepted.

JOB. H. BURNS,
Clerk and Treasarer, Town of Niagara, Ont.

Marcn 13, 1o0e

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE.—From Post Office 20 min. sery ice, 5.40 am
to 8.00 pm., 30 min. gervice, 800 p.m. to midnigl. ]-‘,,;,,,
Lackine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 nin. service
S.45 pm. to 12,45 midnight.  Sault auRecollet. From 8t
lenis and Henderson Station, 30 min. service, 6 a.m, M!‘Au; :
10 min. gervice 9 a.m. to 4 Pam. ;30 min, service, 4 m, |4,
80 pm o0 min. service, 8.20 pm. to 12 midnight, A8t ear
from ~anlt, I2p.m.; from St. Denis, 12.20 p-m. Extra cardajly
fron Chenneville St, to Henderson Stationat 6 10 pam. Moun.
tain—From Mt. Roval Avenue, 20 min. service, 5.40 am, 1o
1140 pan From Victoria Avenue, Westmount, 20 min. ser.
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Janetion, 40 win. service, 6.00 a.m. to 12.00 p-m. From Cgr.
tiarville, 19 min. service, 5.40a.m. to 11.49 pm

BRITISH ¢
COLUMRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms,  Real
Estate Investments a Specialty,  Sole British Colum
bia Representatives of Manufacturing and other Firms,
Sole Agents for many leading Trade and Finance
; Journals, including the ‘* Monetary Times ' of To
| ronto, and ** Canada’’ of London, England. Com-
modious Offices and Warehouse. Large staff and
Alicient organization, Reliable information and advice
t given gratis, to all enquirers,  Foreign Correspond-
| ents answered promptlyand fully. Fundscan be invest-
[ ed at 7 per cent. without expense and with complete
security,

————

RANKERS ; THE NORTHERN RANK
London Agents: PARR'S RANK, Ltd.

'Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B. C. CODE

Vancouver is a city of Wonderful Possibilitics

IFE QM Assurance

ANCASHIRE Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives

B. HAL BROWN, General Manager, Montreal
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The Employers’ Liabili>ty-

Assurance Corporation, Limited | canadian
[TH TR OF LONDON, ENGLAND = 1 12 Government

i e - — Deposit ::
Personal Accident, Health, Liability $266,333.°°
and Fidelity Guarantee Insurance =

oo STANDS FIRST

Most Liberal Policles Issued In the Sberelily of its Pol-
icy Contracts, in financial

Offices: MONTREAL - TORONTO s::m':r" :::s n ":‘ liber-
Managers for Canada, GRIFFIN & WOODLAND SHPSSS—

COMPETENT MEN

Those desirous of making a good connection with a
first-class company, presenting excellent opportuni-
ties to the right men, should communicate with

T. G. McCONKEY, Supl. of Agencies

NORTH AMERICAN LIFE

Home Oftice, TORONTO, ONT.

TheOntarioAccidentInsuranceCompany

HEAD OFFICE : Eastmure & Lightbourn Buwilding, TORON10, ONT
BRANCH OFFICES ; British Empire Building, MONTREAL, and LONDON, ENG,

CAPITAL: . Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 | Personal Accident (on all popnlar plans); Disease and
Paid up in 95"' $51,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,
Reserve and Contingent Funds (1905), . . $81,00000 | ... .. Merchants, Contingent, Vessel, Theatre, lce

Deposit with Dominion Government, . . . 43,232, (Sidewalk), Signs (Advertising) and General Liability ;

Preminm Income (1905), « + « o « « 2562,421.66 ’ = .
Claims Paid (1906) . +« « ¢ o &+ « + 118,5639.67 | Workmen's Collective Property Damage

Vice- President, President and Managing Director, Secretary,
W. H, PEARSON. ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed i ® ’ $66,000,000
Oanadian Investments exceed . p . 3,760,000
Olaims paid exceed . . . s 230,000,000

Canadian Branch: Head Office, Company’s Bullding, Montreal,

CANADIAN DIRECTORS ¢
.5 ORI, Bor. e . J. GARDNER THOMPSON, Resident Manager

QEO. E. DRUMMOND, Esq.,  F. W. THOMPSON, Esa. WM. JACKSON, Deputy Manager.

JAMES CRATHERN, Esq. SIR ALEXANDER LAOCDSTE J. W. BINNIE, Assistant Deputy Manager

S UN LIFE Assurance Company

of Canada

Cash Income from Premiums, Interest, [ Surplue earned during 1906, . . 8 921,721.34
Rents, &c . e . $6,212,615,02 | Of which there was distributed to policy-
Increase over 1905 . . 495,122.79 iA "'I'M"“ "":i“w' i participate that . 208.658.97
B ane v 209 00 aa | And set aside to place reserves on a
Assete s at 31st December, 1906 24,202,692.65 | 710 1T S o Dassesher Blat.
Increase over 1905 . « 2,983,307.83 | 1902 on the 3 per cent. basis | . 207,763.51
Death  Claims, Matured  Endowments, | Surplug over all liabilities and eapital
Profits and other payinents to Policy- | (according to the Hm. Table, with
holders during 1906, ” 1.980,855.52 34 and 3% interest ) . . . 2,225,247.45

Payments to Policy-holders since organi-

Aseurances issued and |nmd.1<»r i.n cash  17,410,054.37 )
zation .

Assurances in force December 31,1006, 102,566,398.10

Head Office, - - Montreal

15,009,223.87

Northern Assurance Co.

"StronL as the Strongest®’

INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . . $5,620,680
Life Premiums . . 1,368,000 MONTREAL
Interest 1,100,000

Accumulated !’u’ndl . 31,135,000 ROBT. W. TYRE, Man.

R. WILSON-SMITH
Financial Agent

160 St. James Street, : s ¢ 3 Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companies, Permanent Investments for Deposit with Canadian Goverament

Speclalty: |

CABLE ADDRESS: CHRONICLE
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ease ESTABLISHED 1825. ace

Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - - $55,401,611
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,691,221
ANNUAL REVENUE . - - - . - - - 7,128,582
BONUS DECLARED, - - - - - - - - 35,000,000
WM. H. CLARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada
—~ INSURANCE AGENTS ~

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - . MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profits to policy-holders has
been pald for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFF SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

The Federal Life Assurance Company

Head Office, - - Hamilton, Canada.

CAPITAL AND ASSETS - - - - $3,293,915.93
PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 - - - - 3,329,537.05

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

e
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Guardian Assurance Company |

Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)

d. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal,

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager,

= THE BUSINESS OF &

A J..
%

oF CANADA

HEAD OFFICE, - WATERLOO ONT.

For 104 shows substantial incre
mny seen | 1

over (‘u brevious yeuar
Howlng fignre

1TEMS Gains ¢

A sse $ '
Ince
o ) ‘
Fox g '
L pany st 1 S AL Canadian Business
G. H. AI LEN, Provincial H.m.m(r
STAN | MoONTREAL

Craders Fire ..
Tnsurance €o.

-’1 0()() ,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
Presid l Vice- President,
W, G. Parker,
.kmuyﬂ'.

Agents wanted in all unrepresented districts

'The Babson System

OF RECORDING  FINANCIAL REPORTS AND

J STATISTICS IS USED BY THE LEADING

| BANKERS OF AMERICA AND EUROPE.

’ COMPLETE CORREC]H CONCISE

Particulars concerni !wl'- varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE s

Wellesley Hills Sta., :  Boston, Mass., U. S. A.

Statistical Department for Banking Houscs Installed and Maintained

Send ur Cntalogue of Am \luu and Furopean
iv:“A.l-‘! ne,

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son

41 Phillips Square, : ! MONTREAL

#% Melropolitan Life!"::

amount of Canadinn Securities Deposited with (he Dommmion

fc f pol
hotters in Canada over o0 ©f Peliey- §3 000,000.00

The Contincntal Life Insurance Co.
SURSCRIBRED ( \PllAl $1.000,000,00
HEAD OFFICE, t t TORONTO
Hon. JOHN DRYDEN, PRESIDENT
CHARLES H. Hlllk SECRETARY & ACTUARY

Beveral Vacancies for Good Live OKNERAL AQGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to First-Class Men.

Apply GEO. B. WOODS, Managing Director

Signiticant Facls |
‘ Intmne g wld fu (e l Itexceeds by tw illions
| the entire popmiition
- 45 | the Dominion of
e e . Nearly three
N . thousand Canad
classes are policy

THE LAILY AVERAGE OF THR OOM

PANY'S RUSINESS DURING D05 inthe Met )

1 deposit wi e O
432 121, 4r tn swmber of sl ertmeat of ¢ “
Y of Canada, in [ T
or Aoy | o nt Po securities llar ! ar
6163 . of nll I‘.«n \ s
$1,320,403.09 ;cii v wiole 58 THuCh e e
e ! TANCe as any tw ther
$138.909.09 %l Canating B,

rican

$81.4¢558 |y et

Home Office: 1 Madison Ave., New York City
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Provident Savings Life

Assurance Society
Of New York.

IIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Quccess 1 Agents and GentlemenSeeking Remunerative Business Connecs

tor may Apply to the Head Office or any of the Society's General Agents.

C. T. Gillespie,

General Manager for Canada,

TORONTO, ONT.

:-&(f&dm ;’%Omm)n/ % (v'

164 St Jomes St 10 Jordan St

StJown NB  MoONTREAL TORONTO HaLiFax

— ')na/nm]rm —
e Cccidont * Suaraniee Co 05 Canadw
Mo Ontanio Jne Inowiance Co

Special Ngents for Canada  —
e New Yorte Pake Glass Snsurance G

Live Acents WANTED

THE CHRONICLE

There is one MWusingss

Which has many tempting openimgs forenergetic
men,  Its ranks are not overcrowd d and capital is
not needed for suceess. This business is the Field
Work of a snecessful Life Company

One of the best Companies in Canada to represent
is the Manufactnrers Life It has many good  field
positions vacant and its own success bespeaks snceess
forits agents

Apply o

The Manutacturers Cife Tnsurance €o

Teronto, Ontario

Head OiYico, . S
INSURANCE

| s U N OFFICE

FOUNDED A.D. 1710 !

Head Office:

| Threadneedle Street, - London, England

Transacts Fire Business onlv, and is the oldest insur-
ance oftice in the world, Surplus over capital and all
liabilities exceeds $7,000,000,

Canadian Branch:

15 Wcllington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager ‘

This ('umium\' commenced business in Canada by
depositing $300,000 with the Dominion Government

for security of Canadian Policy-holders. |
* |

—————

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1823
. $30,000.000
16230781
242720
244877

Capital,
Total Assets, ‘
Deposited with Dominion Gov't,
Invested Assets in Canada,

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENFERAL AGENTS

i . ‘ONN 11 & (tson Bros,, Mo ntreal Paulkner & Co,, Halifa .
NORTH AMERICAN DEPT., HARTFORD, CONN, U.S.A. i dpatuimiens Bulicner & 0., Hathiax, %8
; A i Clarke Agency, Winnipeg W, 8 Holland, Vancouver

: “”“” » 'R"“I' WETE Rn Manager " . voung & Lorway, Svdney, C. I, Geo. A, Lavis, Calgary

VHART & GUIRY esulent Agen ontreal = A X
M AND X JONES $ k Torento W, K.k s & o, Chatlo tetown, P K 1
AL1LA LANG & Kiutam Winnipeg MoeCallum, Hill & Co . Regina Fdwian K, McKay, st Johin I,
FIRE LIFE MARINE ACCIDENT

— —

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed, ]

: 2 : sl‘.‘_c'NNNNND
Life Fund (In special trast for Life Policy Holders), 15 GTH BRI

Total Annual Income, exceeds : : : 15000000
Total Funds, exceed : 3 : : : 6G0,000.000
Deposit with Dominion Government exceeds : D90.000

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

J. MCGREGOR, Manager

i

T e
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The Mutual Life

Insurance Company of New York
Under a new Managenient

With the standard policies and the safe
guards established by the law of New York
the most exacting ever enacted,

With the Company’s vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T, DEXTER,
Second  Viee-Pesident,

The Mutual Life Ins. Co. of New York,

34 Nassao StreeT, New York, N. Y.

The Imperial Life

Its Record in 1906-

ASSETS, . 83332883, vy e
RESERVES, 240|830—““~';,‘,‘_\ i
NET SURPLUS, 275,867, ™ oo s
INTEREST, -~ 5790 b,

A. McN. SHAW, provincial Manager

LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co,

— — OF CANADA. — —
Head Office: —National Life Chambers, TORONTO

ELIAS ROGERS, President,
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the elose of business on the 31st of Dee o 1906, the
total cush assets smounted to

The « based on Hin, table of morulu\ and 3

SOOI o1 yu <aun-s09boaid) Nyeds sasebnies H- 103 G0
All « BIUUND 505% voontarnns: cuans ~austsas 3
Surplus . $89900 vaues L ST
Business in foree on the 318t of Dee., 1006 . osan $ .- S
Annunl pr-mlumnu methereon . ..., N cens $l0229 41

For agencies in the Provines of Quebee, apply to

J. P. ORAM, Proviaclal Managder,
Branch Office, lmperial Bank Bullding, Montreal

Advice
to e TED STATESFIDELlTY Bonds

AND

) 6 Lolborne Sireel, Toronts
keepers ' IRARINEITERLTE" A L KIRRPATRKN Manager ings."

“Contract

Mer iusure
chants; comple-
“Bond tion

~H.‘;ul\l~--n\

your DS 0 shortest nos %e at of

Teun abile rates
Book- ww oricn won canane | Builde

FOUNDED 1792

Insurance Company of
North America

PHILADELPIIA

CAPITAL, ' .
ASSETS JANUARY, 1906,

83,000,000
13,024 S92
RORERT HAMPSON & SON

General Agents for Canada, MONTREAL

‘¢ Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000

Agents Wanted in
Unrepresented Districts,
PRESIDENT
HON. J. R. STRATTON
MANAGING DIRFCTOR
J. K McCUTCHEON
SECRETARY
J. B KIRBY

HEAD Orrice

Home Life Bldg., Toronto

Richmond & Drummond
Fire Insvrance Company

ESTABLISHED 1879

HON. WII.I.IAH MITCHELL, rNI|‘.I|
. ALEX. AMES, Vice-President
Capital -

$250,000
Dominion Government Deposit  $50,000
Jo €. McCAIG, Manager,

8. C. FOWLER, Secretary,
] AL lm“l“l’ll Inspector

Head Office=RicumoND, QUE,

Adents wanted Ju DSUN G. LEE, Resident Agent,
io unrepresented Guardian Building,
Districtes 160 5t. James Street, Montreal, Que,
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The Canada Accident
Assurance Company
Head Office, _’ H MONTREAL
CAPITAL, $500,000
PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE GLASS,

INSURANCE.
R WILSONSSMITH, T. H. HUDSON,
President Manager

|
|

% & . TIIESH FACTS l‘(nml forth
Clear Policies| ,, ;i deeryins importance
Th Polici 1"k
Reasonable lo:'e nir:plclc::y nx::ul';lniu:::’ln;
Contracts

fairness in the treatment of

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

o Risks accepted onalmost every description of
insurable property,
(anadian Head Office: 112 SY. James St., corner Place d'Armes
MONTREAL

A mted thronghout Canada,

J E. E. DICKSON, Manager

agency requirements,

the Contracts, for sincerity and
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL '

For Agencies'in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER 1. JOSEI'H, Manager, 151 St
James Street, Montreal,

FrRED E. RICHARDS, President

357

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
Presilent, Rudolphe Forget Vice-President, Hon, H. B, Rainville

J. E, CLEMENT, Jr., General Manader.

Reeronsitle Agents wanted in Montreal and Province of Quebec

' RADNOR...

“Radnor is a purely natural water,brilli: nt,
pleasantly sparkling, and delicate tothe taste.”’
The ZLancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ’ Of London, Eagland

Head Office for Canada:

164 St. James St., Montreal

PATERSON & SON, Chief Agents

“The Oldest Scottish Fire Office.”
CALEDONIAN o esinouran
FUNDS OVER $11,000,000
Head Oftice for Canada, Montreal

JOHN G. BORTHWKE, Secretary

LANSING LEWIS, Manager

DRURY & MACGURN

Pelican & British Empire oivice

_afmm%zm A, TS

FOUNDED 1797 X

LU . ' Financial Strength Unsurpassed !

31 GOVERNMENT ST., - VICTORIA, B. C. O s Assets over $26,000,000 :
We have opening for General Agency Large Bonvses and Low Rales ol Premivm P

of a good Fire Insurance Company. A. McDOUGALD, MANAGER FOR CANADA, MONTREAL i

Tue Great INousTRIAL Savings Bank Povicy
Insures Your Life and Returns Your Money.
3c. @ Week Upward and we call for it.
Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
H. POLLMAN EVANS HEAD OFFICRE AGFENTS
FRESIDENT s4 Adelaide Street East, TORONTO WANTFED
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LONDON& ,
# LANCASHIRE &

-; { FIRE..
lNSURI}NC; COPJP'A

-*‘L&_ 5

V-

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance {ompany

{ For Agencies apply to the Head Office - 1 St James St Montrea!
“ ] GARDNER THOMPSON Managing Director
{ WM. JAaCRSON i . Secretary
| J. W MINNIF, Assistant Secretary

Statement of Bonds and Debentures owned by

'*Royal-Victoria Life

INSURANCE COMPANY
AND
Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy-holders
Province of Nova Scotin Debentures payable Junuary 1st,

1915 ... ot 450 200909 seres 20 debin $0,000.00
Provinee of Quebee 3 per cent Inseribed Stock standing
in the name of the Receiver-General in frust, payable

April 1st, 1937 Ssers Sa0nsvben oas eeses beses 0,733 33
Province of Manitoba Debentures, payable Nov. 1st 1930 60,000.00
Town of Maisouncuve Debentires wynble Jan, 15th, 1940 30,00 0.00
City of St. Henr Debentures, pa Li. May Ist, 1951 ... 55,000.00
Canadian  Northern Ruilway Debentures. guaranteed by
) the Province of Manitoba, paysble June 30th, 1930,  24.820 00
Uity of Montreal Debentures, payable May 1t 1045 ... 551000.00
City of Ottaws Debentures, pryuble Sept. 26th, 1928..... 15,000.00
Toal oo i e, $250,533.33

The'above Securities have a cash marke tvalue of $267,172.400

DAVID BURKE, A.L.A., F.S.S.

Montreal, May 15, 1904, CGoneral Manager

PHCENIX

INSURANCE COMPANY
OF HARTFORD

THE EXCELSIOR LIFE.

' INSURANCE COMPANY ..,

ESTABLISHED 1889
HEAD OFFICE --Excelsior Life Bld'g. — TORONTO.
59.61 VICTORIA STREET.

1905 the most successfal year in a career of uninterr,
ted progression,  Insurance in force over nine i

New Insurance written, . . $2,433.281.00
Cash Income, . . . . B20.246,62
Reserve, - . . . . . 02500
Assats for Polic y-holders® s. curity, 1,500,000,00

Desirable appointments open for good agents

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon, JOHN DRYDEN, Manager J, BLACKILOCK
Vice-President, JAMES GUNN, Esq  Secretary W. N, DOLLAR

DEPOSITS,

38}7% interest per annumallowed on deposits of one dollar
and npwards, Money can be deposited hy i,
DEBENTURES issued in amounts of $100 and upwarde

for a period of from 1 to 10 years with intercst at

4 per cent. per annum payabie half yearly.
Permanent Capital (tvlly paid), - - § 617,050.00
Scevrity for Debenture Holders & Depositors, 1,074,353.47

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA
Gault & Ewin, \
Chas. W, wal

Chas. F, Sant

W. H. HALL, Manager, Tmperial Bank Building, TORONTO

ESTABLISHED 1809
Total Funds Exceed (anadian Investments Over

$85,805,000 $8,280,742.00

FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MACNIDEKR, Esg , Chairman Cuas T, sisp, b
SIR GEos AL DRUMMO D G N Mosa Es

Head Office for the Dominion:

78 St. Francois Xavier Street, - MONTREAL

Adents ln all Cltles and principal Towns la Canada

RANDALL DAVIDSON, Manager

_; Y
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INCORPORATED 1833,

ASS‘"‘ance C()“\Vm\‘3

HEAD OFFICE: TORONTO

old Reliable
FIRE AND MARINE INSURANCE

(apital, - - - ¢ 350,000.00
Assets, - 2,119.347.89
Losses paid since organization, 27,383,063.64

DIRECTORS:

Hon. GEO. A, COX, President  J, J. KENNY, Vice-President

JOHN HOSKIN, K D
ROBERT JAFFRAY

HON 8, ¢ WOOD
. W. Cox
HHOMAS LONG AUGUSTUS MYERS
SIR HENRY M, PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
83 Nolre Dame Streel, West MONTREAL

Progressive |

WESTERN

ASSURANCE COMPANY
FIRE AND MARINE

Incorporated In 1851

HEAD OFFICE, TORONTO

CAPITAL, . 81500000

ASSETS, over . . 3460000

INCOME FOR 1905 OVER . 3,680,000
LOSSES PAID SINCE ORGANIZATION, 843,000,000

DIRECTORS :
Hon. GEORGE A COX [President.
J. J. KENNY, Viee-Uresident
Hos. 8, C, WoODb W. K. BROCK
GEO, R. R, COCKBURN
GEO, MCMURRICH

J. K, OSBORNE

H. N. BAIRD

K. K. Wooub
W. B. MEIKLE, { General Manager,

Agencies in all the Principal Cities and Towns in
Canada and the United States

Chief Office for Canada.

MONTREAL

Charles H. Neely
Manager

UARGEST CASUALTY COMPANY IN THR WORLD:

359

.. THE ..

London Assurance

CORPORATION:
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A,D, 1720

CAPITAL PaID UP $ 2,241,370

TOTAL CASH ASSETS . .

22,487 418
Head Office for Canada, MONTREAL
:: ll\q'\\:l‘ll;\\ l JOINT MANAGERS

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assets . . . $557,880.08
Reservo . . uoa.oz 1.28
| 20, 01

Other Liabllities ,687.9 | 213,760.19

Surplus to Policy-holders $344,126.76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Head Office: 59 St. James St., Montreal

ERIPE S o S ICR e e e L iemte F T L
o I — » ~ -

Union Assurance Society

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts,, MONTREAL
T. L. MORKISEY, Resident Manager

.

R
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REFERENCE DIRECTORY

el

HOME LIFE BINLDING
! sweer, ¢ . . TORONTO
Jonx Ihnkl:.k":‘).“‘ “l.’t:: HARCOURT W. B. RAYMOND Evans & JOhnson
3 L W ;:'«-':i,.u\. e 3:.‘.::."»:':.‘\.... FIRE INSURANCE
Agents Brokers
MCL&I}&?A\: nﬂg}zra-’gd gﬂiﬁoyr!mer 835 NOTRE DAME STREET WEST

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassie Hatron K.C (Counsel) FRANCIS MCLENNAN, K.C
E. Kopwix Howakn Ho U P Avimer
Cable Address NOTTAH, MONTREAL "

ATWATER @ DUCLOS

ADVOCATES
160 St. James Street, Montreal
A W, AT\\\I'I.H, K.C. [} A. DUCLOS, K ¢ Medland & Jones

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

MONTREAL
GENERAL AGENTS

ATNA INSURANCE (0., of Hartford

BRITISH AMERICA ASSURANCE C0., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO0., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

General Insurance Agents

SCOTTISH UNION & NATIONAL INSURAN E Co
’\V"(}l'/\kx\.\"l'l-'l’ COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA
'\'/\.\':\lb,\ ACCIDENT ASSURANCE CO
GERMAN AMERICAN INSURANCE co

OFFICES : Mall Bldg, Cor. King and Bay Sts., TORONTO
TrrernoNe 1067

o

New aud Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF Tk
Dominlon of Canada and Newfoundland
With its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown svo., bound in full
extra cloth, stamped on back and side.

PRICE TO SURS( RIBERS, . . $5.00
" ** NON.SL BASCRIBFRS, . 6.00

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harrls, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert K Marris, K.C H. Almon 1, wett, K¢
Willlam A, Henry Henry B Stairs

YA R C, McNeill's

Cable Address  “Henry " Halitax Codes H "
tirectory, Lieher's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, : MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and tecurities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand
Members Montreal stock Exchange
CABLE ADDRESS . HANSON,

J.H.Ewart & Co.

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

Insurance Brokers EDWIND.DEARSON o J
Corpilindsece Toronto ¢ “etisgers sweet Adclaide St East, Toronlo ASSURANCE (0.

LIH o
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 ,Accidents
Mimaif'ipolicp
Accident Insuvance

THE
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
22-24 ADELAIDE ST. EAST

most
CONTRACT lssved.

Achnowledged by Insurance Underwriters and the

Public as the BEST Pelicy selling to-day.

The Mclropolilan Rank

HEAD OFFICE; TORONTO, ONTARIO
Capital, - - - - - $1,000,0°0.00

Reserve, - .. - - 1.00 ,00 .00
Undivided Profits, - - - 183713.23
DIRECTORS
£, J, MOORE, Esq. President D. K. TroMrson, Bsq.' Vice Pres,

His Hon r W, Mortimet Clark, K.C.
Thomas Bradshaw, Esq John Firstbrook, KEsq
James Ryrie, Esq

W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

Ohe
London Mutual Fire Insurance |

COMPANY OF CANADA
Established 1859
Losses pald to date, - $4,000,000.00
Assets, 31st Dec., 1905, - $828,528.27

HON, JOHN DRYDEN, GEO. GILLIES
President Vice-President
0D WEISMILLER LAUCHLIN LEITCH
secy and Managing Diretcor, Superinterd it

J. KILLER, Inspector,
H. BLACHFORD, 180 ST. JAMES STREET, MONTREAL
General Adent for Quebec

Bank of Nova Scotia """

HEAD OFFICE : HALIFAX
ITAL PAID-UP, . . . . $3,000,000.00
ERVE FUND, . ., . . . 5.000,000.00
DIRECTORS
Joun V. Pavzasy, President Cuartes Arciiwarn, Vice President
R. L. Borden (.S, Campbell J. Walter Allison
He tor McInaes 1. C. McLeod
General Manager's Office, TORONTO, ON'T,
H, C. McLeod, General Man ger Waters, Asst, General Manager
Geo Sanderson, Inspector
BRANCHES
IN NOVA SCOTIA=Amherst, Annapolis. Antigonish,Bridgetown, Can
ning, Dartmouth, Dighy, Glace Bay, Halifax, Kentville Liverpool,
New' Glasgow, North Syduey, Oxford, Parrshoro, Pietou, River Hebere,
pring hill, Stellarton, Sy duey Mines Imro Westville, \V|m|~m Yarmouth
IN kl‘\\ BRUNSWICK ~Campbellton,Chatham, Iu:lclu ton, Moncton,
\r\h.nlh' Port Elgin, Sackville, St, :\luhr\\\ St George, St John, St,
Mar:*s. St Stephen. Sussex, Wods |.-<k
IN MANITOBA AND ALBER ' A —~Calgary, Edmonton, Winnipeg.
IN SASKATCHEWAN-- askatoon.
IN BRITISH COLUMBIA —~Vaneouver,
IN PR NCE EDWARD ISLAND—Charlottetown and Summerside,
IN QUEBEC—Montreal and Paspebiac.
IN ONTARIO=Arapnrior, Berlin, Mamilton, London, Ottawa, Peter
borough, loronto, King Sireet, Toronto, Dindas Street.
IN I-'.\\ FOUNDLAN D= Har bor Grace and St. John's
IN WEST INDIES—Havana, Cuba, Kingston, Moatego Bay, Jamaica,
Port Antonio, Jamaica, Port of Spain, Trinidad
IN UNITED STAT ES—B ston, Mass,, aud Chicage, 11!,

CROWN LiFE INSURANCE CO. "33, 56"

Foles Indisputable from Date of lssue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Vears: Cash surrender and Paid up Values Guarantesd after
Three Vears | No Restrictions as to Residence Travel or Occupation.

inctors for (4 wowrns Foraer, M. P, Ligvr, Cor, F, C, Hrensnaw
Prov ofguebee | H MarkLasp Mowson Hown, Henrt E, Raisving

STANLEY HENDERSON, Gen'l Manager for the Prov, of Quebec,
0ffices — Sovereign Bank Chambers, 232-236 St James S'. ™Montrec|

LIHERAL CONTRACTS TO RELIABLE AGE '

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company

of Liverpool.

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

AUTHORIZED CAPIT\L, $1.000,000
SUBRSCRIBED CAPITAL, 4850.100

D ited with the Dominion Govern-
m::?:n:the‘prululluu of Pollcyholders, 54.634.69

S. F. McKINVON, Esq., Pres.  JOHN R VARBER, M.P.P’
S. F. McKinnon & Co. Toronto JOHUN FLETT

H. H. BECK, Manager.

Applications for Avencies throughout
the Province of Quebec are invited,

Address; HEMRY BLACHFORD, MONTREAL

General Agent for Province of Quebec

Alliance Assvrance Co., Lid.
ESTABLISHED IN 1874
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice for Canada : Alliance Building, Placc d’Armes
MONTREAL
T. D. BELFIELD, H Manager

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sonnd

aving prop sitio io ths New Canedisn Bank
St ek dissud owt per) Adotments will be
made to early apphicats,

GEOKRGE P, REID, . General Manager
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Merchants Bank of Ganada

Capital Pald up ... . ........... $6,000,000
Rest and Surplus Profits........3,674,506

HEAD OFFICE, . . . MONTREAL

Board of Directors
President, Sir H. Montege AMen. Vice President, Jonathan Hodgson, Esq
Directors—James I'. Dawes, Esq. Thos. Long, Ksq, Chas. R Hosmer, Ksq
C. F. Smith, Ksq. Hugh A, Allan, Esq. C, M. Hays, Esq. Alex. Barnet, Eaq

E. P Hebden, General Manager,
T E.Meresrr, Supt, of Branches and Chief Inspector,
Assistant] inspoctors
W. E. Burreen Jod, GALLOwAY

R.Suaw M. J. MANNING
Branches and Agencios
Ontario
Acton Plgin Hespeler Mitchell St. Thomas
Alvinston Elora Ingersoll Nuapanee Tara
Athens Finch Kineardine Onkville Thamesville
Belleville Formosa Kingston Orillia Tilbury
Berlin Fort Willlam  Lancaster Ottawa Toronto
Bothwell Galt Lansdowne Owen Sound  Walkerton
Brampton GanAnoque Leamington  Parkdale Watford
Chatham Georgetown  Little Current Perth Westport
Chataworth Gilencoe London Prescott West Lorne
Chenley Gore Bay Lucan Preston W
Creemnore Granton Markdale Renfrew
Delta Hamilton Meatord Stratford or
Eganville Hanover Mildmny St George Yarker
Quebec
Montreal (Head Office; St. James Street Reauharnols Shawrville
o 1256 St. Cath oot Fast Lachine Sherbrooke
~ 410 St Cather treet West Quebec St. Jerome
" 150 St Lawrence Boulevard, ™ St. Sauveur §t. Jolins
Town of St Louis St Jovite
Manitoba
Brandon Napiuka Port'ge 1a Souris
Onrberry Macgregor Neepawn Prairie Winnipeg
Gladstono Morris Oak lake Russell
Alberta
Allx Carstairs Lacombe Olin Stettler
Cnigary Draysland Ledue Red Doeor Vegreville
Camrose Fdmonton Medicine Hat Sedgewick Wetaskiwin
Ft. Saskatchewnn
Baskatchowan British Columbia
Arcola Forget Maple Creek Vanoouver
Oarnduft Gainsborough Oxbow Whitewood Victoria

IN UNitED STaTks—New York Agency, 63 Wall St
BANKERS IN GREAT BRITAIN-The Koyal Bank of Seotland.

BANK OF HAMILTON

PAID*UP CAPITAL, $2,600,000

RESERVE, . . . 2500,000
TOTAL ASSETS, . 290,000,000
Head Office, . ¢ Hamilton

DIRECTORS,
HON. WM. GIBSON, President
| TURNKULL, Vice President and General Manager
Joh

Oywus A. Rirge \ Ruther ford Hon. J. S, Hendrie
vronto

u Vroctor Ger
CCL Palon,

H. M. WATSON, Asst. Gen. Man. and

BRANCHES,

Supt. of Branches,

Oatarlo Ontario,—~Con ONTARIO, =~ on, Mantiona, Avprgr
Alton Listowe Toronto Junction AND SASKATCHE-
Ancaster Tuckuow Wingham WAN.~Con,
Atwood Midland Wroxeter Miami, Man,
Feamsville Miltor Minnedosa, Man,
Berlin Mitche Manitoba, Moose Jaw, Sask,
Hiyth ‘;'" eh a Alberta and }\! rden, Man,
srantford ew Hamburg + Namoa,' Alta,
I'h'_‘ s Niagara baller Saskatchewan P lot Mound. Man
Delt Niagara Falls S¢ Abvernethy, Sask,  Plum Coulee,Man,
Dundalk Orangeville Battleford, Sask,  Roland, Man
Dundas Owen Sound Bradwardine Man  Sackatoon, S

AIANNON Palmerston Brandon, Man. Snowflake
ung

Dunnville Port Flg Carberry, Man,
¥ ithe Vort Kowan Carman, Man
Fordwich Ripley Caron, Sask
Georgetown o Edmonton, Alta,
9 . ] 1
Gorrie thampton Francis, Sask,
Grimshy leeswater Glad w, Man,
Hagersville Toront Hamiota, Man
Hamilten, 1 oronto, — Indian Head,Sask, | otetsh
Barton St, Br, College Kenton, Man :
asiy K . Mas Columbla ;
Queend Spa Manitou, Man Fernie
\ Melfort, Sask Kamloops

\Vancouver
Creat Britain

FANK OF ENGLAND, Lt

rre

THE NATIONAL PROVINCIAY
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e s . ed States
Naw York—Hanover National Mk Kansas Ciryv=Nutional Bank of

Fourth Nationa! Hank Commerce |
Hosrow=Internations) Trust Ce Funiaveirmia - Merchants Nat  lank
Burraro—Marnine Natonal Bank S Lovrsee Phird National Bank
Cutcaco = Continenta!l National Bank SAN P rANCISco Crocker-Woolworth

First National B .
Darnorr—Oid Detroit Nat Pivrssunc—Mellon National Bank
Coliections effected in all parts of Canada promptly and cheaply.
CHRKESPONDENCE SOLICITED

National Bank
| Hank -

Marcn 13, 1907

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA,

Capital Paid up, - - - - = §3,000,000
Reserve Fund and Undivided Profits, - 3,928,000
Deposits by the Public, = - . . 36,000,000
Assets, - - - - - - = 49,000,000
DIRECTORS
E. B, OSLER, M. P,, , , , Prmstnsr
WILMOT D. MATTHEWS, , .  Vien-Presiorsr

A. W, AUSTIN
W. R, BROCK
A. M, NANTON

R, ). CHRISTIE
JAMES CARRUTIH RS
JAMES J. FOY, K., M.L.A

CLARENCE A. BOGERT, - General Manager

Branches and Agents threnghout Cameda and the United States,
Collections made and Remitted for promptly, Drafts Hought and Soid
OCommercial and Travellers' Letters of Crodit
issued, available in all parts of the werld,

A General Banking Business Transacted,

Monireal Branch: 162 ST. JAMES ST. 3, W HoRsry Minager

CAPITAL PAID-UP
$3,900,000

RESERVE FUND
$4,390,000

atov Batlkegy,,

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREA.

73 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

’ In connection with all Branches, Account
SAVINGS e opened with depasits of ONK DHOLLAR

DEPARTMENT faiteariy, st nighes commens aeiie
THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 3,000,000.70
REST and undivided profits 3,236,512.08
BOARD OF DIRECTORS,
GHORGE HAY, President, DAVID MACLAREN, Vice-Prey
H. N, Bate J B, Fraser
Hon. George Bryson ohn Mather
H K, Egan denis Murphy

Gecige H. Perley, M. P,
GEO. BURN, Gen Manager,

D. M. FINNIE, A Gen, Mgr.
Tnspee
C. G, PENNOCK W. DUTHIE
FIFTY - SEVEN OFFICES IN THE DOMINION OF CANADA,

Correspondents in every Banking Town in Canada. and 1) roughout
the world,
This Bank gives prompt attention to all Banking business entrusted toft
CORRESPONDENCE INVITED,

1854 Ghe 1906
Home Bank of Canada

Genera! Banking Business Transacted

HEAD OFFICE AND TORONTO BRANCMES: 8 KING ST. W,
78 CHURCH ST, QUEEN WEST, COR. BATHURST

Alliston, Belle River, Bowmanville, Cannineton,
Fernie, B.C, Lawrence, Melbourne, 8t Thomns, Wil ker
ville, W nnipeg

JAMES MASON, General Manng. r
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Che Dovercign Pank
of Canada

l\COllNR‘TBD BY ACT OF PARLIAMENT

HEAD OFFICOE, o s e e TORONTO
EXECUTIVE OFFICE ., , . , « MONTREAL

D. M. STEWART,
2nd Viee-President and General Manager .

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirli
Aylmer Harrietsville New Dundee Stouffville
Baden Harrow hetmnrkol Rlnllord
Belmout Harelock Newto Teeswater
Berlin Her aall Nlugnm on-the-Lake I‘hmﬂorul
Brocefield Huntsville Ottawa Thessalon
Burk's Fulls 1lderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Pefferlaw “ Market
Clinton London East Penetanguishene Tweed
Crediton Markham Perth l'nlunvillo
Iwahwood Marmora Rockland alton
Durha Millbank St.Catharines Wyonlng
Easex Milverton Bt, Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg® Montreal
Stanbridge Fast Sutton Watwarloo Montreal, West En

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

o Royal Crust €o.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C M.G.,
VICE-PRESIDENT
C. R, HosMER H. V. MereEDITH
SIR W.C MACDONALD A, T, PATERSON
l<‘ B, GREENSHIELDS HoN. R, MACKAY R. G Rep
C M. Havs A, MACNIDER James Ross
SIR T, G, SHAUGHNESSY SIR Winniam C. VAN Horye, K .C.M.G,

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., "L Montet! Montreal

H. ROBERTSON, Manngder

The Trust and LoanCompany

OF CANADA
INOOBPORATED by ROYAL CHARTER, A D. 1846,

Capltal Sub-crlbed - - $7.300,000
With power to Increl.e to - 15,000,000
Pald up Capltal - - 1,581,666
Cash Reserve Fund - 011,790

Money to Loan on lhnl !scmo and Surrendor Valucs
of Life Policles.
Apply to tho Commissioner,

Trust & Loan Co. of Canada, 26 8t. James 8treot, MONTREAL

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

CAPITAL PAID UP - .- $4,700,000

REST - = = =« « = 4700000
DIRECTORS,

D, R. WiLkig, President HON ROBERT JAFFRAY, Vice-President,
WILLIAM RAMSAY, ELIAS ROGERS,

] K. OsnorNe CHAS, CocRsnrTy, PELEG HOWLAND.

Wa, WinvTe CAWTHRA MULOCK, HON RICHARD TURNKR

BRANCHES IN PROVINCE OF ONTARIO,

Belwood Fergus, Listowel, Ottawa, St. Catharines,
Bolton Fonthill  London Humberstone St Thomas
Brantford Galt New Liskard  Port Colborne, Toronto,

Ca Iast Hamilton, Niagars Falls geway, Welland,

Cobalt Ingersoll, North Bay, Sault Ste, Marie, \\oodatocl
Essex Kenora,

BRANCHES IN PROVINCE OF QUKBEC
MONTREAL QUEREC.

HRANCHES IN PROVINCE OF MANITOBA,

wlon, Portage La Prairie Winnipeg.
FRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern

HRANCHES IN PROVINCH ur ALBERTA,
A 1o Landing, Banfl, Calgary, Edmonton, Red Deer, Strathcona,
w win
BREANCHES INPROVINCE OF BRITISH COLUMBIA
vitowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victoria,

Savings Bank Department.
received and interest allowed at current rate from date of
fuccount and compounded quarterly,

EASTERN TOWNSHIPS BANK
Quarterly DIQidknd No. 97

Notice is hereby given that a Dividend at the
rate of eight per cent per ananum npon the Paid-
up Canital Stock of this Bank has been declared
for the gquarter ending aist March, 107 and
that the same will be payable at the Head Office
an i Branches on «nd after Tuesday, 2nd day of
April next

The Transfer Books will be closed from the
15th to the 318t March, both days inclusive,

By order of the Hoard
] MACKINNON,
General Manager,
sherbrooke, 23rd February, 1507,

L/IMITED.
Capltal Pald Up $1,000,000 - Reserve $4850, ooo
MONTREAL BOARD OF DIRECTORS :
1 JAR, CRATHERN, EsQ,, Director The Canadian Bank of Commerce
| H. 8. Howr, l"nq President The Montreal Light Hoat & Power Co, |
1 H \IAMKL.\NII MoLsos, K. nq Director The Molsons Bank.,

] NATIONAL TRUST CO.
!

aAc

Executor. Administrator mu! Trustee, Laquidator and  Assignee
tor the benefit of creditors, Trustee for bond tssues of Corporations
and Companies

Keceives funde in Trust, allowing 4 per eent, per annum, payable
half-yearly, uponamounts of $500,00 and upwards, lodged with the
Company from one to Hve vears
Mambers of the Legal And Notarlal professions bringing any business
to this Company are always retained in the professional care tlwr-ml

A. C. ROSS. Managor.
OMees and Safety Deposit Vaults 153 St James St., Matre sl

Montreal Trust and
Deposit Company

Authorized Capital, . 81,500,000
Paid-up, . " » . 500,000

BOARD OF DIRECTORS:

R. WILSONSMITH, - . PRESIDENT
ROBERT ARCHER GHEORGE HAGUE
S, H, EWING F. W, ROSS
GEO. K. DRUMMOND Ae M. CROMBIE

¥. ORR LEWIS

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND  REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Oflfices and Safety Deposit Vaults :
67 Notre Dame Street West

Royal Insurance Building
JOHN M. SMITH, General Manager

Fvevars i

RS TP




364

The Obronicle

Marcn 15, 1

BANK OF MONTREAL

(ESTARLISHED 1817)
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
CAPITAL (all paid up) . $14,400,000.00
RE: « + e+« s+« s+ s« & . 11,000,000.00
UNDIVIDED PROFITS. . 100,851,84

BSOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G C M.G.
Honorary President
HoN. S1k GrorGE A, DrUMMOND, K C.M.G,, President.
K. 8. CLOUSTON KsQ., Vice President
A T.PATERSON, K K. B GREENSHIELDS, K8Q
BIR WiLLIAM C. MACDONALD R. B ANGUS, Fsg
JAMES Ross, Esg R G Rein, EsQ HON RONERT MACKAY.
E. S CLOUSTON, General Manager
A, MACNIDER, Chief Inspector and Superintendent of Branches,
H. V.MEREDITH Assistant General Manager and Manager at Montreal
C. SWEENY, Superintendent of Branches, B itish Columbia,
W. K. STAVERT, Suverintendent of Hranches, Maritime Provinces,
F J.HUNTER. Inspector N. West & B C Branches, Winnipeg,
K P Winscow. Inspector Ontario Branches

122 Branches in Canada

Alse Branches lo THE UNITED STAVES, LONDON,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICKE HoV. Meredith, Manager and
LONDON, ENG 4547 Threadneedle St, KO, F. W, T
NEW YORK, 11 Pine St K.V, Helxlen, W, A, Bog & ). T M
CHICAGO 1 M. Greata, Manager
ST. JOHN'S, and BIRCHY (Bay of Islands;, Newfoundland
SPOKANE, Wash,
MEXICO D.ow, T. 8. C Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch, and Deposits received and interest allowed at curreut rates
COLLECTIONS st all points in the Dominion of Canada and the
United States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued
parts of the World
BANKERS IN GREAT BRITAIN . LONDON, The Bank of Fngland The Union
of London and Smith's Hank, Ltd, The London and Westmin-
ster Bank, Ltd,, The National Provincial Bank of England, Ltd ,
Liverroor, The Hank of Liverpool, Ltd., Scorianp, The British
Linen Company Hank and Branches
BANKERS iN THE UNITED STATES . Nkw YORK, The Natioual City Bank
The Bank of New York, N B.A., National Bank of Commerce in
New Vork; BosTon, The Merchants National Bank, ] B. Moors & Co.
Bu¥varo, The Marine Bank, Buffalo, SAN FRANCISCO, The Free
National Bank, The Anglo Californian Bank, Ltd

End.,

COVE,

negotiable inall

THE CANADIAN BAN
OF COMMERCE

Paid-up Capital - 737170.000.000
5,000,000

Rest - - - -

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :

B, E. WALKER. KEsq., President ROBT, KILGOUK, Ks
HON. GRO A, COX HON. LYMAN M. JON
MATTHEW LEGGAT, Esq. FREDERIC
JAMES CRATHERN, Esq. H. D. WARREN, Esq
JOHN HOSKIN, Hsq', K.C., LL.D.
J. W. FLAVELLE, ksq. Z. A. LASH, Esq., K.C.
E. R, WOOD, Esq.

A. KINGMAN, Ksq
ALEX. LAIRD. tieneral Manager
A, H. IRELAND, Superintendent of Branches

169 Branches I:'Canada,‘United States
and England.

Montreal Office : F. H. Mathewson, Manag:r

London (England) Office : 60 Lombard Sueet, &,
S Cameron Alexander, Manager,

New York Office :—16 Exchange Place
U Wm, Gray and H, B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit ad
Drafts on Foreign Countries, and will negotiate o
receive for collection Bills on any place where there
isa Bank or Banker. .

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter,

The Court of Directors hereby give
notice that a dividend, free of In-
come Tax, of Thirty Shilllngs per
share and a bonus of Ten Shillings
per share, will be paid on the 4th of
April the Proprietors ot
Shares in the Colonies,
making cent. per annum
for the J1st  December,
1906,

The dividend will be paid at the
rate of exchange current on the 4th
day of April, 1907, to be fixed by the
Managers.

No transfers can be made be!ween
the 21st inst. and the 4th proximo,
as the books must be closed during
that period

By order of the Court,
A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street,
London, E. C.
Gth March, 1907,

next to
registered
seven  per
year ended

THE MOLSONS BANK.

106th; DIVIDEND.

The Shareholders of the Molsons Bank
are hereby notifled that a Dividend of TWO
AND A HALF PER CENT, upon the capi-
tal stock has been declared for the current
quarter, and that the same will be payable
at the office of the Bank, in Montreal, and
at the Branches, on and after the

SECOND DAY OF APRIL NEXT,
The transfer books will be closed from
the
ISTH TO 30TH MARCH,
both days inclusive
By order of the Board,
JAMES ELLIOT,
General Manager

Montreal, Feb 22, 1907,

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




