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•THE defeat of municipal social- 
A ism in London lias lxx-n fol

lowed by similar results in other 
local elections throughout Great Brit
ain. The first measure adopted by 

the new London County Council will he to order 
an independent audit of accounts to ascertain the 
exact condition of civic finances. It is calculated 
that the old council left unpaid hills amounting 
to $,’5,000,000, together with future capital coni- 
mitiiiuits aggregating $100,000,000. This neces
sitates an immediate new loan of $ 5 5,ooo.cxx>. 
These- disclosures have caused London's securities, 
which rose sharply on the result of the election, to 
fall to the old figures.

of an unreliable character were continually the 
means of defrauding the public. He thought that 
a remedy might lx- found if it were insisted that 
reports on mining properties for use in prospect
uses should lx- prepared and signed by duly qual
ified professional men. The opinion was also ex
pressed that the government should not charter 
companies with a capitalization of $1,000,000 to 
$5,<xx),000 without absolute proof of their bona 
files.

Municipal
Ownership

j* j*

TMIE record of prosperity in 
A Australia during 1906 out

distanced that of all previous years, 
according to the Sydney corres

pondent of the London Financial News. In view 
of the |xissibility of new trade arrangements be
tween the Dominion and that Commonwealth, 
some details are of timely interest. Those given 
by the aforementioned corrrcs|x>ndent relate chiefly 
to New South Wales, but arc indicative of 
ditions throughout the island continent.

The most striking feature is the great advance 
made in production ; one that bids fair to lx- out
done during the year just entered u|x>n. Prior to 
the drought of 11)02-3, the greatest surplus produc
tion of New South Wales, was £28,445,000; but 
in 190» it fi ll to £23,544,o<X). In 11)04 New South 
Wales exports rose to £43,008,000 and in 11)05 *° 
£38,757,000, while this year the mother state will 
probably ship surplus products valued at £44,<xx),- 
000. Prominent among the exports has Ix-en £4,- 
5<x>,( 00 worth of gold.

New South Wales banking lias been prosjierous, 
the merca-e in deposits last year lxung £2,713,000 
and the previous year £3,180,000. This accounts 
f. r a largo accumulation of wealth, for which in
vestment could not lx- found locally, hence the 
de|x rtatu n < f large amounts of gold to London 
for more profitable distribution.

Proep.rlty of 
Australie.

jt J*
ANIFOLD are the difficul-MMixing Interests ties in devising a method 

of mining taxation that will lx; 
both practicable and equitable. Recognizing that 
many considerations must be taken into full ac
count, the Minister of Mines and Lands for On- con-
tarn, gave assurance last week to the members of 
the Canadian Mining Institute that he would lx; 
willing to consider a new bill next year modifying 
the i ne introduced this session. The Institute's 
committee has pledged itself to submit to lion. 
Mr. Cochrane within twelve months the draft of a 
new bill more in accord with the mining interests 
of Ontario than the present government measure 
is considered to be.

More inimical to [x-nnanent mining interests 
thin even a burdensome method of taxation is the 
"wild cutting" of unscrupulous promoters. At the 
recent T< ronto meeting of the Mining Institute, 
Lieutenant-Governor Clark, urged that all legiti
mately concerned in the Cobalt district should 
unite m protecting the public—and their own 
direit interests against unscrupulous prom< ters 
ol • vrr-capitalized properties Mr. J. C. Cwillim, 
if Kingston, emphasized the fact that prosjiectuses
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TUI- discussion in the Dominion 
* House upon Mr. Lemieux’s 

I-abour Dispute - Hill gives added 
interest to the perusal of retent 

ditions in hr.nice. In commenting ii|x>n the strike 
which resulted in the extinguishing of electric 
lighting throughout Paris, Premier Clemenceau 
made the following vigorous reply to the sjiecch 
of the So, i,ilist leader in the ("handier of Deputies : 
"M Jaurès h is told y< u that strikes arc war They 
arc a war, not lietween two adversaries, hut lietvvccn 
two adversaries on the backs of the passershy. No 
govcrnm nt, were it M. Jaurès" own. could |x-rmit 
such war. He asks us to give strikers a free course 
and would know by what right we intervene. I 
respond most simply, by the right of society to 
existence
l*ody by the minority lie intimates that we would 
ill.ike slaves of the workmen. I he laws enacted 
here |iernut nothing of that kind, but still less 
would we have the workmen tyrants, 
wish to defend is what present society has that is 
good, and to prepare for what it may have that is 
better "

M re calmly stated perhaps, this 
is presented in Pmfes-< r Goldwin Smith’s recently 
published "l.aliour aid Capital." Recognizing 
fairly the respective functions and rights of both 
factors f the race's productivity, the writer 
pressively remarks of trades unionism in certain 
of its phases :

"Power newly w< n and flushed with victory sel
dom stops exactly c' the line of right. I"ri m 
enabling the wage e arner to treat i n fair terms with 
the employer unions -eem now to Ik' going on to 
create for them-elves a monopoly of labor To 
this the community never has submitted and never 
ran submit"

In its summing up of recent dis- 
closures of the Harri.nan ,x. 
animation, The Wall Street b urnal 
s|icaks of the immediate 

interests tin

The Tyranny 
of Strikes. Harrimnn

Examination.
ron- effect « 

worldbeing injurious to investment 
over. Of the ultimate effect, however, a 
hopeful view is held. "It more

IS not unlikely t,. result 
in better statements of railroad accounts, clearer 
ideas in regard to the meaning and effects , 
italization, and a more definite statement , 
amounts paid for betterments out of earnings. It 
ought also to lead to an amendment t■ ■ 1 in
state commerce law so

: cap. 
•I tlic

Miter
as to (icrmit of reasonable 

combinations subject to the approval of the Inter
state Commerce Commission: In a large economic 
sense Ilarriman is the result of the lack of s„ch a 
proper provision in the law."He advocates oppression of the social

I he Geological Survey lias 
ed a summary report which shows 
the total mineral production of 
Canada in K/j6 to have readied 

the value < f $80,000,048, as compared with $(»,,. 
525,170 111 IQOS all increase of $10,474,878, , r over 
15 pc.. Increases arc shown in nearly every item, 
the only exceptions of importance I wing gold and 
petroleum. 'I he silver output increased $-’,los,tJ2; 
nickel, $1,308,308; cop|>cr, $3,41/1435 ; Portland 
cement, $1,251,067; coal, $2.105,322. The output 
<>f gold from the Yukon decreased $2,72;,200; 
petroleum decreased $04.2(18. The silver output 
increased in quantity by 43 pc. over 11305, and in 
value by 58 p.c.

Mineral Wealth 

of Canada
What vve

same sain- view

1111-

The Canadian Trade Conmii--;oner 
in Japan, Mr. Alexander Maclean, 
repi rts to the Department of I rade 
and ("1 mmerce that imp -rts into 

Japan from Canada for the last year amounted to 
about $400,000 as against a little over $23000 in 
11)05. Mr.Maclean does not hold out any pr--s]>rct 
of a large development in the grain and flour 
trade with the Orient until grain elevators are con
structed on the Pacific coast and Alberta wheat 
growers are able to compete with the prices of 
Washing!- n and Oregon.

1

In the 1 lou e. this week, the atten
tion of the Finance Minister was 
again called to the position of the 
provinces of the Dominion in rc- 
s|«vt to Hritish investments under 

the Trustees Aits. Mr. Borden asked whether 
slips could not Ik- taken in assisting the provinces 
to obtain Ik-iii-IiI of the trustee 1 i-t 
it was an an m ilous position that minor Crown 
colonies such a- Harliadocs, should l>e admitted to 
the list, .ml that tin Canadian provinces were not

if their stuck
as holders of Dominion stick 

Fielding replied th.it the provinces must work out 
their own salvation, but il tin- gis-d offices of the 
Federal Government 1 - wild help them, they w- 11I1I 
Ik- given gladly It was desirable that the pro- 

have the advantages of the trustee list, Imt 
there was no sign that tin- British Government vv.is 
disposed to take that view. Hritish financiers held 
tlie view that thF effect of crowding the trustee list 
would lie to create competition with British stocks

Our Export» 
to Japan.

Provincial 
Securities In 

Great Britain.

lie thought

J* .*

One of the most ini|H>rtant in-
Purrhn.i- of Quay, cidents of recent years m the 
at Conitantlnovlr. development of British I Mile 

is the reported joint-pm h isc 
of tin- Ci nstantinople Ouays by the Hank of Fug- 
land and the French branch of the Ottoman Bank 
The former owners were a French company 
new purchasers .ire to have equal shares in the 
1 wnership.

js.situ n to make British holderin a
Mr.secure
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Sbe Chronicle average total resources.. So it is possible to pre
sent in the case of each bank the rate per cent, of 
its profits for iqos and for 1006, on the average 
capital, on the average capital and rest 
and on the average total resources. To get 
the most value from a calculation of this

Insurance and /inance

Published Every Friday.Established 1881.

kind it is necessary, of course, to reduce the profits 
I of the banks as much as possible to a uniform 
1 liasis For example, some banks, in changing the 

term of their fiscal years, report profits for broken 
periods of a year. These have been reduced, or 
extended, to a full year. Others, after declaring 
profits, show appropriations for rebate on current 
loans. Though this rebate is something that may 

lie demanded by borrowers it is, manifestly,

R. WILSON-SMITH, Proprietor.
Gvardian Bvilding, Montreal.

Single Copy, 10 cents.Annual Subscription, (2.00.
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BANKING PROFITS.

In The Chronicle of 22nd February, was pub
lished a table showing the profits declared by all 
the Canadian banks in 1906 and the disposition 
of the same. Since then the results of the Bank
of British North America for the half year ended , , , , , .
3,st December, i.jofi, have become available, per- | P™»™* for lo<scs' ba,d debts' etc- but "°‘ aPPr°- 
initting the profits of that bank for the calendar Potion* for writing .town premises as that seems
ye.tr vrf, to he calculated. In the table publish- I »*• in ™ a P”*1®1 addl"” th=
ed on the 22nd, they were taken for the year ended 1 Pn>bt rcscn”' n appropria ion y ie ' ya 
30.1, lune, ,qo6. Now. a calculation has been : Bank- •" of $73,000 to write down the book

, ‘, . . . . r ai ‘ value of its holdings of British consols, was notmad* from the returns to government, of the . * , 7 r . , . , .
r 11 iL 1 1 f *1 », deducted, because the figure to winch they wereaverages of all the banks for the past two years , . 7 J

—average capital, average capital and rest com- reclucc^l is -exer.i points (3 or 0 10 ow icpuscn
bined representing the stockholders’ funds) and 1 "'arket Pr,rr’ ;md tbc appropriation is, m great

never
the proper thing to deduct the reliate, or unearned 
interest, on all current bills, from profits lieforc 
declaring them. Therefore the rebate appropria
tions have been deducted as have also the appro-

ltKIfi.11105.

1 § If s
ih lh,Ug
£E»'£$mhi

1 § s%

£6î£Sl!£Sl<
Year’*

Profit*.
Year’*
Profit*.NAM K.

$
1.15 1,797,977 12..|M 7.97 1.17 (i) Imperial. Profit» 1906, calculate I for vrar on
1 50 1,741.120 17.41 12.01 l.fis ,,f -515.7»0 for II month..
1.57 740,399 12,34 7.07 I •9'4i(2) Toronto. Provincial t»i|5,3H5ileilucleil from
1.51 653,510 23.31 0.02 ' .00 1903 i.rollt..
1 12 627,878 12.90 H.97 1 .-33 (3) Tra Iff*. Profit* 1906 calculated for year on
1.45 604,495 17.12 8.04 1.52 of $267.188 lor 7 month*.
1.57 584,494 17.52 8.76 1.57|(|) Mol-ou*. Hu*ine*« tax $10,450 in 1905, and
1.55 644,295 14.70 6 96 1.56j fl.1 709 in 1906 deducted from profits.
1.21; 539,360 17 9H 8.30 1.22 (5> Hamilton. Rebate $10,000 deducted from

458,037 11 25 8.ill 1.47 1900 profit*.
452,911 15.84 11.02 1 • (fi) IIoclielu£a. Profit* 1905 calculate I for vear
425.239 14.45 7.22 1.43 ha«i* of $471,992 for 18 months.
420,959 14.03 01 1.37 (7) Ks*t’n T'p*. Appropriation $29,000 deducted
301,25! 14.60 33 1.20 from 1905 profit*.
347,504 17.37 07j 2.in (><) Sovereign. Rebate $5,000 deducted from pro-

7.29 1.92 295,037 11.8» 31 2.11 fit*, both 1905 and 1906.
1.72 279,610 9.96 6.34 1.49(9) Nationale. lb-bate $40,000 deducted from

182.468 10.10 7.6»o 1.25 1900 profit*.
.981 175,652 17.21 8.67 1 • ' ( H») Western. Appropriation $16,000 ileducted

168,151 12.58 7.29 1.52 from 1906 profit*.
150,910 10.40 7.29 .90 (||) Profit* 1906 calculated for year on
155,753 10.3* 7.7* 1.41 hasi* of $25,171 for 5 month*.
140,580 14.05 7.03 2.07 (12) Provinciale Appropriation $52,293deducted
116,4711 18.88 7.11 1.8" from 1906 profit*.
72.570 13.40 9.17 l.-ü(13) Crown. Profit* 1905 calculated for vear on
60.410 12 34 31 2 02 ba*i* of $33,198 for 19 month*.
60,602 6.17 .17 I 02(11) People*, N.It. Appropriation $3.500 deducted

78 1.421 43,051 6 21 t *4 -70 from 1905 profit*.
38 1.05. 41,931 J 88 88 .97 (15) St. Stephen and St. Jean do not publi*li pro*
57 1.98 24,231 1 4*t 73 2.32 titM. Re*ult* are e*timate<| on ba*i* of dividend*

4.01 1.35 12,726 36 19 1. •<* paid dining vear an I change m Profit and |yj**
9,739 26 09 1.10 balance*.
4,83.3 47 19 .31 (16) St. Hyacinthe. Appropriation*$9,409 in 1905

ami $5,946 in 1906, deducted from profits.

1,638,659 11.59 6.79 
1,376,167 11.34 10.20 

649,238 10.82 7.06
478,507 21.41 8.21
453,043 9.31 6.66
491,918 16.39 8 20
610,951 17.03] 8.61 
459,511 14.34' 6.84 

16.35 7.54

Montreal.................
Commerce..............
Merchant*.................
S 18 *..........
Brin-h.......................
R.ivnl . . . . . . . . . . . . . . . . . . . . . .
Imperial (1).............
Toronto (2)..............
lV>niini>*ti. . . . . . . . . ...»
Trader* (3)........
Vnion (Van)............
Ottawa.....................
Motions (4)............
Hamilton (5).........
H -cli'-la^a (6)....
Mssterr Tp*e<7)!!..
S wereign (8) ........
Standard ........... .
Vnion (Halifax)....
Qatar o...................
Nati luali- (9)...........
Metropolitan.............
New Hrtin*wick..e«
Weeu m (10)..........
II lee <. ! |...............
Moitbern.................
ProTiuviale (12),... 
Crown (13)..............

490,495
396,231 13.211 9 61 
382,173 15 28 10.92 
360,187 14.41 7.20 1.611
388,824 12.96 6.48 1 .34
357.273 15.46 7 83 1.281
314.661 15.73 9.83 2.1l]
255,135 10.21 
288,279 11.54 7.21
128,975 9.92 7.82 1 21
156,995 16.701 7. >6 
148,308 11. 11 6.64 1.39
152,683 10.17 7.26 1.00
140 684 9.38 7.21 1.39
120,085 12.01 6.00 2.16
94,812 18 96 7.29 1 69
78,836 16.17 11.14 1.59

1.69 
1.75

I
72,335 8.78
20,967 3.38
19,772 10.98 

9,8.37 4 91
24,685 8.45 8.18 3.21

.30

People- ( N.B.)(14)., 
St Stv|i!ii ii. f 15)..
St Jrin (15)............
St. Hyacinth.(16).. 4,343 1.32 1.07

5111,464 469 13.U1 7.73 1.40 #12,290,106 14.04 H.27 1.43
i
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p.irt, nr |)frh,i|fs altogether, an addition to the 
bank’s reserves.

Of course, it is to lie remembered that the com
parisons made on p. 335 do not show, altogether, the 
differences in actual earning |rower. Many things, 
not known to the public, would have to be taken 
into account before that can lie arrived at. Such 
things as the character of the management, its 
ability and honesty, its tem|ierament (whether 
optimistic or jiessimistic in providing for doubt
ful debts, etc), have a large effect in determining 
what results shall fie shown each year.

Great Britain and-leaving but 10.96 V/for another 

IQOO the proportion to all other countries than 
these two was only 8.74 p.c. During the 
century the percentages have lieen slightly h 
that for 1906 being 10.36 p.c—practically’tin 
proportion, however, as a third of a 
But

present
greater,

‘ same 
century ago

percentages from the massed figures of i,,rill(T 
years cannot predict specific trends of trade with 
countries destined to become most ini|H.rt,int cus
tomers of Canada. That special interest 
aroused regarding sister members of the 
is evidenced in

is I icing
Empire

many ways and the del,Orations 
of the forthcoming Colonial Conference 
ed with more than ordinary 
ditions and prospects of trade with Australia ,,nd 
New Zealand were discussed in the II,.ay at 
Ottawa last week and the Minister of < iet„ms 
referred to the fact that the expirts to these 
tries during the past fiscal year amount,d t,, $>,. 
08’,.mi, and $734,054 respectively. From the table 
on the ophite page - compiled from returns 
to the Department of Trade and Commerce- it 
will lie

jt jt
arc await.

WORLD TRADE OF CANADAi I. WITHIN THE 
EMPIRE

cxjiectati n

A table was published and commented iifk>n in 
EHE OlRO.MCl.E of last week showing the develop

ment nf Canada’s trade with Great Britain and 
the t bitted States during the past generation or 
so. It was shown that the total imports from 
Great Britain during the years 1873 to 1906 were 
$1,534,054,0m and exports $2,249,320000; that 
imports from the I’nited States were $2,384,322,000 
and experts $1,573,331,000. So that during about 
one generation <>t the Dominion’s progress the ex
cess of the country’s exports to Great Britain over 
imports has been more than $700,000,000, while on 
the other hand this country's excess of imports 
from the States over exjxirts has lieen over $800,- 
Och 1,000 As a customer Great Britain has, tlicrc-

c< ’Un

til at thoughveil our ex|x>rts t,. New 
Zealand have been increasing steadily, if i„,t ra. 
pidly. there has Ixen no advance in the pa-t five 
years as regards Australia. Of 
this connection

some intmst in 
was the reference made by the 

Minister of Customs to the fact that application 
had been made to the Department of Trade and 
Commerce, by the Imperial Export Co., I muted, 
proposing to operate a direct line of steamer, I*.fore, lieen Incoming more and more important to 

Canaria a, compared with the I’nited States the *w<vn Por,s in Eastern Canada and Australia and
New Zealand, though no action had lire,, taken. 
Strong practical testimony to the greatly improved 
( "anadian-Aust ralian

extreme protective tariff of the latter country- re
stricting to a large degree its natural demand for 
the products of the Dominion.

Without subscribing to the so-called “mercan
tile" economics, and making a constant btigalxio 
of a trade balance that shows any excess of im
ports over exports, it is nevertheless natural that 
tin sr concerned in Canada's progress should look 
less to it, foreign purveyors than to its customers 
whether active, incipient or a- yet but ]xitcntial. * omitig to the British West Indies including 
There is, after all, some degree of truth in the gen- Bermuda we find they received $1.974,379 ■ t . _ 
era I trrling that imports hsik pretty much after 1 t'xl>< 'fis in tijr»2, and during liyotr this trade in- 
t hem selves, it suitable markets for e\|x*rts are 1 crt‘ast'(i $-.7 5*8.4 lb. Ex|x*rts to other British 
sought with energy and alertness Profitable re- colonies do not show very marked changes during

the five years, except in the case of British Africa; 
to which part of the Empire sjiecial eonditf u- re
sulted in c.\|xirts of $3,842,070 in 1902, During 
the f* nr succeeding years, the exjxirts are 
have Uvn in the vicinity of two million if liars, 
the amount for 1906 1 icing but $ 1,759,71 
frrence t . the accompanying table shows that Can
ada s export, to the British Empire apart - in 
Great Britain itself, were approximately : $
000 111 1902; $10,774,000 in 
HK14; $11,918,cxx) m 1905 ; $ 11,307,(XX)

recently put into 
effect by the ( P R, is found in the action *•! the 
Oceanic l ine of San Francisco. So strongly felt 
has been the competition of the Canadian line that 
one of the b*st of the Oceanic’s boats ha, leen 
withdrawn fra m the route during the past fort
night.

service

t **ur

turn cargoes arc generally found somehow, from 
the country that evinces an active demand for 
products sent it Canada's foreign trade for 
year t*> conn* must m all probability continue to 
lx- transacted chiefly with Great Britain and the 
l nitcd States But, a, remarked in our last issue, 
the t’lne seems not far distant for a notable in- 
crea-" 11 the pro|x»rtion of trade with other cotitt- 

• xs'iallv with the Greater Britain of the 
i Seas," and with the already aroused ( trient 

li Canada sent 40.77 pc of it, e\|xirts to

some
v en to

Re-

“Sc 11/13 ; >11.300- n
til t ■ X I
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GREAT BRITAIN S DUTY.

Speaking before the I.ccds Chamber of Com
merce u]>on the matter of intcr-ini|>crial trade, Mr. 
Winston Churchill, M.P., referred recently to the 
impetus which was hoped for from the approaching 
Conference of Colonial Prime Ministers. He 
locked for a marked extension of the system of 
inter-colonial preference. One direction in which 
he believed the Mother Land could improve trade 
prospects with and between the self-governing 
colonies was to take the same pains to obtain in
formation about the conditions of such trade as
about that of the foreign nations of the world. 
The Hoard of Trade collected information al>out 
the tariffs and commerce of the foreign nations of 
the world, but there was no similar l«>dy which 
collected information to anything like the same 
extent alx.ut the great self-governing colonies in 
the British Empire. It was an oversight. The 
consequence was that the Foreign Office or the 
Board of Trade could tell far more about the com
mercial legislation which was in prospect in some 
foreign countries than about the legislation which 
might be under consideration in the great self-gov
erning colonies. There was a matter which could 
lie and which ought to lie set right, (dancing at 
the consular service in foreign countries with its 
new diplomatic order of “commercial attaches,” 
and at the system of commercial corresjiondence 
which has lieen established in the colonies, Mr. 
Churchill intimated that, in his view, the expendi
ture of a little money, even in these days of re
trenchment, might lie attended in this direct it n with 

The Imperial Institute might become and 
being made much more every year a great 

sample store of all the raw material and fabrics 
which were Icing produced in the ( rown colonies 
and throughout the Empire.

In concluding Ins remarks ii|K>n the desirability 
of developing the most advantageous economic 
relations within the Empire, the speaker said : 
This is not a matter of party. It is far alxwe all 
party questions. The waves of party advance and 
recede, surge up on the 1 icach and recoil in their 
turn, but the strong title of the British Empire rises 
steadily."

success, 
was

J* *
METROPOLITAN LIFE INSURANCE COMPANY

In iqofi the new assurances issued by the Metro
politan Life and paid for, amounted to $401,402,- 
548, consisting of Industrial. $-*k8,515,04.4 and 
Ordinary $112,886,895. 1 he income was $66,6j5,-
827, and the total assurance in force was $1,692,- 
868,585. , .

The daily average of the company s business 
during the year was: 412 per day in number of 
claims paid; 6,164 per day in numlier of |>olicies 
placed and paid for; $1,420,404.09 |>er day new 

placid and paid for; $148,909.09 per 
day in payments to policy-holders anti addition to 
Reserve; $81,465.58 per day increase of Assets.

assurance

GROWTH IN TEN YEAR PERIODS
Ampin 

of
Htirpliia Ht Oui Mending 

pihI of y«»r In* ir*iiA«« at 
pu I of year

IK Kî S3SS5 •tfflKSS
■* IW6 IKI,«0,«'2I.79 17(.«».01S 01 IO.rJD.tn.9t l.iMfM.Mt.OO

Inmiiip for 
Ihp yp»r

YKAIl
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■i H*E UNDERWRITERS INCREASE MONTREAL 
RATES.

Mercantile risks situated in the small [icrtions of 
the city which have not yet been reached by the sys
tem of specific rating, and which remain subject to 
the minimum tariff, arc not chargeable with the above 
extra, but as soon as any ri-k therein is specifically 
rated the extra must lie added. The increases wiil 
not apply to buildings possessing a sprinkler sys
tem approved by the underwriters, or to dwellings, 
■ r to fire-proof buildings, or to St. Henri or Ste’ 
Cunegonde the two latter having a separate water 
system and a special insurance rate.

That the action of the underwriters will 
a most practical interest there is little doubt. The 
argument of fifty cents extra premium, when a|>- 
plicd to millions of dollars of property, is a force
ful one, and the business community is not likely 
to cease agitation until improvement of existing 
conditions leads to a substantial reducing of in
surance rates.

■

i At their meeting on Tuesday of this week the 
Fire Underwriters Association unanimously de
cided to raise rates in Montreal in view of the fact 
that the reply of the City Council to the associa
tions recent queries gave no adequate information 
as to improvement in existing conditions. Indeed, 
the civic

.

communication simply enclosed reports 
from Mr Janin, chief of the Water Department, 
and from Mr. Itenoit, chief of the l ire Department. 
So tar as the Council is concerned, it did not com
mit itself in .my way to an endorsation of the re
commendations winch the reports contained.

Mr Jaunis repeat supports the view of the 
derwriters as to the 
boiler

1 .in aise

1111-

necessity of increasing the 
capacity lor the o|icration of the present 

steam pumps and for the new pump which is now 
in course of installation. Mr. Janin also states that 
if Ins new aqueduct project is to lie long delayed 
It will lie necessary to provide immediately for'the 
ordering and installation of a new steam pump 
and boilers I lie aqueduct scheme cannot In any 
event lie put through until considerable time ha's 
ela|>sod. What tin- underwriters desired in reply 
to their communication to the City Council was 
definite assurance that the steam pumping capacity 
would lie made amply sufficient tor all needs fo- 
lorr next winter at latest.

I be underwriters contend that the 
stated in their

J* jt

SERIOUS TORONTO FIRE.

Factory and Offices of Toronto Plate GUu 
Importing Company,

The factory and offices of the Toronto Plate 
Glass Importing Company were completely de
stroyed on Saturday last. For a time St. Michael’s 
Hospital was seriously endangered. The 
building of the Crown l ife Assurance Company 
was also threatened and the stand-pi[)e system 
with which it is equipped, was started. Quantities 
of water dripped through the whole building and 
ran down to the cellar.

The total insurance, held in the following com
panies, amounted to $150,500, with a loss of about 
qo p.c.

Company
Aetna.........................
Anglo American.. ..
Atlas...........................
Hrltlsh America .. ..
Caledonian...................
Commercial Union ... $13,000
Connecticut ..............
Montreal Can.............
Equity........................
finardian....................
Economical ...............
Hartford....................
Home.........................
Independent Cash Mu

tual ..........................
I*aw. Union and

Crown.....................
Liverpool & Ixmdon &

Globe ........................
Tzmdon Awmrance .. 
l<nndnn Mutual .. ..
Manitoba...................
Merchants..................
Metropolitan..............
Monarch....................
Northern..............
Ottawa.........................
Phenlx of îîrooklyn..
Rochester German ..
Phoenix of Hartford .
Ontario ..
Royal ..
Standard ..
Union .. ..
Waterloo ..
York Mutual

new
I

requirements 
communication .ire simple and, with 

the < xvcptn n i f another new pump, could lx- car
ried out within the next two months with hut 
slight exjienditure, while the 
(lump could lx- provided for

very
newcost of the

. __ , , -, out <>f the annual
estimates. In reply to criticisms upon their action 
as hasty and unduly drastic, the underwriters 
point out that ample opportunity for promise of 
improvements was given by them, and that it is 
absolutely necessary for business to lx- done on a 
reasonably safe basis and not as a mere gamble. 
Ihcv contend that pre-ent conditions arc evidenced 
y the fact that, while the total premium income 

from the city is only about one and three-quarters 
ot a million, over three-quarters of a million is on 
risks in the congested district in which district 
there have been tire loss.-s during the [last three 
months aggregating a million and a quarter. That 
this state of affairs thoroughly justifies a rate ad
vance is the unanimous conviction of all engaged 
in the fire insurance business-.md the responsi- 
bilUy tor such increase they place altogether on 
the City ( ouncil 

The increases, which 
als and new busines 
lows :

riutiiiinK Schedule Stock Mach’y
$2.000 ...........................
5,000 .......................

$2,500
6,000
2.000

2.500
3,000
2.500

2,600

5,000
2 000 
7.500 
1.5(H) 5.000

1,500
1

3,000

7 000 
2.500

to apply only to 
s. may \x* summarized as fol-

$5,000
i

are renevv- 2.000 
2.500 

2,000 
3.000 
5 000 
2.500

2,500

fl 1 An advance of so cents on the 
without 
rate with

gross rate
co-insurance clause, and of 40 cents on net 
j cr,-insurance clause, to apply within the 

congested district founded by Craig Street, the 
Plarc \ iger deist, the River St Lawrence, and a 
line from l ittle St Antoine 
river

(D An advance of

(! 7,500

1.500
' 3,000

2.500

10.000
5.000

2.500 
3.000

2,SIX)street south to the

25 cents on the gross rate 
without ro insuraqcc clause, and of 20 cents on the 
nrt rate wuth co-insurance clause, throughout the 
aty outside tlie aforementioned limits.

! 7.000

6,000

120.000 $85,500 $40,000 $5,000
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the proposeu insurance bill.

A Snmm.iry of the Principal New Features of the 
Royal Commission's Draft Bill.

Svwnh 'ix large octavo pages arc- filled by the 
draft Insurance Hill of the Royal Commission. A 
larger measure of restriction is indicated than was 
general!\ anticipated though, probably, the com
mission s tic. not consider the draft as in any way 
final, but rather as a means of focussing definite 
disciissj. n . n varii us important points. Certainly, 
most careful consideration should lie given to the 
advi alu!ay < f applying so many features reminis
cent . f recent legislation in New York State.

LIMITING 'OF EXPENSES.

1 lie "new business" exjienscs of life companies 
arc summarized as follows : i) commission on
first year premiums, (2) other compensation for 
services in obtaining new business exclusive of 
salaries paid fur actual supervision of agencies, 
(3) medical examination and insjiection fees, (4) 
agents’ advances. The aggregate of these is not 
to exceed the “total loadings upon the premiums 
for the first year of insurance received in the said 
calendar year such loading being the excess of 
the office premiums over net premiums calculated 
on the basis of the Institute of Actuaries table of 

1 mortality, with interest at the rate of V-- pc), and 
! the present values of the assumed mortality for 

the first five years of insurance, on policies 
It o to lie In |x-d that the country’s legislators, which the premiums are equal to or greater than a 

when they come to deal definitely with insurance whole life premium, and on which the first pre- 
en.11 tinciils, will realize that the necessary mini- ! mium or instalment thereof lias liecn received

PUBLICITY.
• il

mmuni r.il . r than the possible maximum of lvgis- 1 during the said calendar year, ascertained by so 
lativc ri 'i'iction will conduce to the most lasting 
benefit of the general public that is served by the 
life insurance companies. The (ilolie of Toronto 
remarks m this connection : "Restriction is a good 
thing where men arc dealing with the nu ncy of 
other pm pie, but it can lie pushed to the length of 
I sing all the fruits of able management and the 
ecom my tliat arises out of transactions on a large 
scale. I he most valued principle embodied in the 
propu od clauses is publicity, and if it wi re still 
nu re insisted on in place of the jealous restriction 
winch is the keynote of the other clauses, the hill 
would o nmicnd itself more to those who doubt

ireadjusting the net premiums for the said five 
years as to make the net premiums fi r the first 
year equal to the ordinary net premium f. r a one- 
year term insurance, and the net premiums for the 
second, third, fourth and fifth years of such 
amounts as will at tile end of the fifth year produce 
an unimpaired reserve n niputed upon the basis

1
I;

[tj
I

pre-crilx’d by this act.” ■
Prizes, bonuses and all such s|xxial remuneration 

to agent s arc lia need nor arc companies to be 
allowed to contract payment lor future business 
to any except actual soliciting agents Pensions 
to officers and directors arc also prohibited.

.
*

1f
the value i f mere rigidity.”

"flic prov isions for greater publicity call f. r con- 
sule-aMy more extensive and detailed returns to 
the insurance department than at present. Life 
companies are to be required to file statements 
four times a year as to all sales and purchases of 
secuMiu-s, with full information regarding their 
nature, price and so forth. The differences between 
market values and lxx>k values must lie shown in 
nh 11o . In the case of foreign conquîmes, of 
cour., tins is applicable inly to funds vested in 
trust tor the Canadian business. The form of 
annual statement that has been drafted calls also 
|. r the names of shareholders, with the amounts

INVESTMENT LIMITS.
Canadian companies are all to lx- put iqn.n the 

• footing and are to lie |x rmitted to make in
ti debentures lx.nds,

<sam<
vestments only as follows: 
stock-., or other securities of < ana da or any pro

of Canada or any municipal or public school

I

vmcc
corporation of Canada; (2) stick ot any chartered 
bank in Canada or delx-nttires, Ixmds or other 
securities, or sticks of any building society, loan 
I r investment company, trust company, waterworks

I

4company, water |x>wcr company, gas company, 
navigation company, street railway company, elec
tric light < r power company, heat and light coin- 

rolling stock company, bridge construction ■ ;paid 1 n each holding. In addition to the in
formal i. n now furnished to the Department, a 
great dt .1] of ledger detail is called feir, not only
as t

pany,
ci mpany, harbour trust company 1 r commission, 
telegraph, cable or telephone company, dock com-

thc delienturespany, lire insurance company or 
and bonds of any steam railway company, which 
has earned and |>aid dividends upon its ordinary 
preferred or guaranteed stocks for the two years 
next preceding the purchase, if such society, etc., 
is incorporated in Canada and if its property is 
situated and its operations are carried on therein; 
(3) life endowment or other policies or contracts

securities but relating to the general con
ducting 1 t business, such as cx|xmscs of manage
ment, ust of new and renewal insurance and so
forth. Profits paid to each class yi (xilicies and 
their method of computation arc also called for ; 
a' are statements of premiums in force for each age 
and class and present values of the loadings on 
future premiums collectible on policies in force.

i

yp
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of the 
consols

company or any other life company ; (4) 
or other vrurit.cs of the United Kingdom 

or any colony or dependency thereof and the 
United States

their accrued surplus ascertained, and these 
amounts with each year's surplus earning .hall 
lie added to the liability of the 
spoct to the policies. Except in the 
Pf*rary insurance or industrial policies, the yearly 
surplus may at the option of the policy-holder k 
claimed in cash or applied to the reduction ,.f 
mium or to the increase of the policy. In the 
of a term policy it is to be paid either 
applied to reduction of premium.

company with re-or any state thereof; (5) ground 
rents or mortgages on real estate in case r f tem-

Canada ; (6)
any securities which may Ik- accepted by the Treas
ury Board as deposits under this act.

In addition to the above, . securities the granting
0» loans is permitted on real estate or leaseholds 
or a term of years or other estate or interest in 

n a property m ( -in a da. In connection with its 
foreign business a Canadian life
invest

REBATING, DIRECT AND INDIRECT,company may
outside the aliove provisions No rebates are to be allowed, and 

to lie valid until the first
no policy is

premium is paid i„ 'full 
in cash. A drastic and much criticized provision 
is that which stipulates that directors may Is- fund 
$l,c.oo for .1 company's rebating, the jin..,-, it,.r 
get half the amount.

up to an
amount not excelling by more than $i«k>,ooo, the 
sum required to lie so invested by foreign law. 
: pcci'"1 l,rov*sion is made regarding certain similar 
investments m Great Britain and the United States 
so that the may Ik- 10 p.c. in excess of the 

>mpany s business there, 
though such excess Ik- more than $100,000.

Neither directly, nor through its board or its 
officer^ is any life company to Ik- interested in the 
promotion of any other 
ing of it

a mount
re-erve value of

Indirect rebating is for
bidden, such as s|xrial dividends < r other 
ncration for alleged services in connection with 
"advisory lxmrds” and similar schemes

men rciim-

THE MUTUAL LIFE OF CANADA.
company or in the operat- 

Underwritmg of securities is forbidden 
* ls ;lls" ,llc entering into syndicates for 
curity transaction. Directors and < fficers 
bidden a [er-xinal interest ,r 
«d the coni|uny with another co 
allowed to Ik- shareholders t 
A company s contracts with its

Elsewhere in this issue appears the 37th annual 
statement of the Mutual Life Assurance Company 
of Canada, accoiii|ianied by a detailed rep rl that 
contains much of interest. During tijon the 
amount of the |x>licies in force is shown t . have 
increased by «ver $.’,700,000, and now totals a lout 
$47,°oo,ooo The year's income was well hut the 
two mille 11 dollar mark, the 
lieing some $115,000. Assets 
$10,41x1,000 with a surplus o
valuation standard of more than $1 550,1 
the company's own more stringent v.duatn n basis, 
the surplus is over $l,’oo<xx>, the increase f, r mufi 
having lxx-n more than $250,000.

The exjx-nses and taxes for the year were unite 
materially lower even than the favourable p<; 
showing of the company. Indeed, for the past 
year, they equalled i nly 16.34 P-C. of the total in
come Manager (lei rge VVegenast draws attention 
in the report to the fart that the policy of the oun- 
panv in regard to investments has lieen maintained, 
so that nearly all a-sets are invested in mortgages 
on real i-stale, municipal delx-nturcs and b mis, 

Participating and non ,, irii.-.i, ,o„„ 1 *ln,<* *°;ms rn lM|bries. Delx-ntiin-s and lx .ml. are
to Ik- kept rigidly , r k business arc , taken into account at net cost, though their unrket

I 'k'dl> separate in the accounting of ( value is a sum largely in excess of it. No I. .,es 
Companies < '-mpin cs shall ascertain annually were made c n investments in iqo6. and the haW
the surplus an ruing up.n all Canadian ix.licie^, °f reaI <'<ta,,' arn"ired by foreclosure 111 f rmcr
Hie whole year’s surplus is to 1,- then distributed £fa,r* was '•'''V1''1 "f the year at a profit
7 ' I" tin- amounts neu-ssarv for authorize,! dm- v'S''' 'mal1. Parcel remains valued at $.,0 
demis to 'liar, lxdders and f..r lii.ldiiu. , ' * 7 '"n ,s also made in the report of the fact■n force ief"rn the pltig of ,r^t ‘‘T"-~
and calling f. r less Ire,ment dis !ibm„.n ■ . * '"7s l,llrlnkT 'be year and were able to invest
«pienni.il . r f.,r "deferred dividend " *,A ' ,,l|l,.n' f'ltuls promptly and at I letter rates of interest- sju-ewl o-nb^^î m alhl^ed t dT ,<’rr,"f,;r<'' securing v-nie choice mum. ml

owiijumes beginning at 10 ,,.< ,.n ,v>|icv x ,| , »} * mures extending over a long period of years,
tion of $„x,.,K,T. and decreasing „ ,'2 2. ”7*7^ '"-'ns were made at rates of interest , n-
business m force grows larger.*’ Policies already s|*r-*l,l.v m excess of those obtainable in ment
in force and to uheli the annual di trilmii" ' I '<'ars' an,J |b<* result of these favourable invest- 
vision does not Apply, shall ha've the amount! oi "S'u.ÎT.he'

any sv- 
a re f, >r-

>r gain in any transaction 
nip,any, nor an- they 

company, 
.fficers arc to he 

expressly authorized by the Board of Directors 
and are not to exceed time years m duration.

m any such

increase upon 
now stand at nearly 
on the governmentSTANDARD POI.ICY FORMS. 

Uniformity m p licies
i Mi

is recommended, and all 
insurance contracts except industrial are to le m 
accordance with four standard schedules, 
mg lor ordinary whole life, limited ; 
endowment and term p,lines. Policies 
ever, Ik- either

provid-
payment life

may, how-
part.cipiting or non-part ici paling 

anil the Si,jerint,-ndent of Insurance may under 
certain conditions authorize otler forms that do 
interfere with s|*tifi,-,l standard

not
provisions.

PROVISION'S AS Tl) SVRPM'S

of contract'

Z -
V
' •~

as
rs

rf*
rfc

r-
—
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Prominent TopicsFEBRUARY BANK CLEARINGS.

Thr Canadian clearings fur the month of Fch- 
niary. show an increase over the same month 
m K/iti, of .’ 4 [icr cent, and for the two months of 
January and February the gain reaches 5.1 p.c.

-------- February— —-

1906
pc.

$121,910,224 — 11.7 
89,7.16,612 X 2 6 
26,272,887 x 31 •« 
8,865,925 X 19.0 
7,565,1187 x 74 5 
6,758,412 — 8.5 
6,151,620 X 9 5 
4,782,286 X 27.7 
4,112,407 X 9.1 
4,041,455 x 119 
2.888,017 X 29.6

At a recent meeting representing 
Affecting Montreal shipping interests a set of
Shipping 
Interests.

resolutions was drawn up urging the 
necessity of a drydock capable of 
taking care of ocean and inland ves

sels. These recommendations have since tx-cn put 
in the hands of the Harbour Commissioners. They 
advocate that the dock be constructed in the vici-

Dve.1907
Chari ri j.'" si—
Montreal........
Tomtit*...........
Winnipeg..... . .
Utiswa..........
Vsneuiiver....
Halifax..........
Quebec .......
Ilsiiuitun......
St. Jcl.li »»,.
Lanikin........
Victoria..........
Calgary.........
t.lnuuil1 ci ...

$107,654,099 
91,059,861 
35,177.890 
10 575.768 
12 601,515 
6,183,644 
6,713,126 
6,108,414 
4,466,578 
4,526,18 1 
3,750,822 
5,229,950 
3,266,615

nity lietwcen Laurier Pier and Longue Pointe and 
that it be one thousand feet long so that it may 
Ik- divided into sections and thus accommodate 
more than one vessel at a time. The building of 
such a dock would place Canada in a premier 
position with regard to docking facilities.

Another matter < f direct ini|x>rtanoe to Montreal 
is tne touched upon in the recently issued annual 
report of the Department of Marine and Fisheries. 
Mr. F. W. Cowie, su|K nnt< ruling engineer of the St.
1 -awrcnce ship channel, lias reported to the I)c|>ari
ment upon the practical completion during the year 
of the 30- fis t channel lietwcen Montreal and 
Batiscan. The minimum width of this channel is 
430 feet. The necessary widening has lieen com- 
pleted except for a u-milc stretch in Lake St. 
Peter. The tlepartmental re|M>rt notes that during 
itg/i the total h s-<s between Otieliec and Montreal, 
including salvage assistance, did not amount to 
more than $1 txxi, a result commented ii|x>n as a 
plain indication of the safety of the route.

The growth of the Manufac
turers' Life Insurance Com
pany during recent years is in
dicated somewhat by the 
steady increase rendered ne

cessary 111 its head 1 ffice staff. At present the com
pany’s actuary, Mr. P. (". II Pap|is, A LA, has 
under his direction a staff of twenty-five, of whom 
four are associates either of the Institute of Ac
tuaries ( r of the Actuarial Society. A recent pro
motion, and one well merited, is that of Mr J. B. 
McKcchnie, M A., A I A., to the position of assis
tant actuary. Mr. McKcchnie is an honour gra
duate in mathematics of Queens’ University and 
took a high standing in the examination which en
titled him to his degree of Associate of the In
stitute of Actuaries. He is also an Associate of 
the Actuarial Society of America. Mr. McKcchnie 
is well known to insurance circles owing to his 
having lieen Secretary of the Insurance Institute 
of Toronto for the years 1(305-6.

Tula!............................ $288,-17,787 $282,285,312 X 2.4
--------Two imiDllm-

Dec.
pc.

$251,325.6.37 — 6 1 
198,493,980 X 4.3 
61,799,135 X 28.8 
19,273.961 x 22.0 
15,865,805 x 64 0 
15,382,885 — 3.5 
13,746,675 X 8.5 
11,120,111 X 17.9 

9,514,105 X 7.8 
9,097,632 X 13.2 
6,405,451 X 19.6

1907 1906
Clearing* at —
M.narrai.........
Toront*..............
Winnipeg........
Oilawn...........
Vancouver...,
Halifax............
Quelle.........
Hamilton........
8l, John..........
Lolnloli...........
Victoria...........
Calgary.............
Clni.ii.t n.......

$235,648,788 
206,960,650 
79,798,27 7 
23,513,933 
26,003,968 
14,841,115 
14,904,769 
13,110,234 
10,254,590 
10.299,078 
7,660,331 

10,806,065 
6,634,975

I

?
«

.
*$611,995,380 x 5.1Tolal

xlnvreaer. —Decrease. 
* .Va include*! in toiul.

$643,195,733

Assistant Actuary 
of Manufacturera’

Life 4J» J»
ACCIDENT UNDERWRITERS ASSOCIATION 

OF CANADA.

The regular semi-annual meeting ol the Accident 
Underwriters’ Associations was held in Montreal 
yesterday, when a good deal of routine business 
was attended to.

liie following Members were present: Messrs. 
R I Griffin (Employers), A. L. Eastmuire (Ontario 
Accident), l-'rank Russell (Railway Passengers), 
jvlin Lino (Canadian Railway), T. 11 Hudson 
( .uiada Accident), J. W. Mackenzie (Maryland 

Casualty), K. Willans (Imperial Guarantee), and 
W111 Hedges (Accident & Guarantee Company).

J* U»

Incendiarism to Defraud the insurer has less
ened by more than half since Ohio’s fire marshal 
department was organized seven years ago. In 
early years of the fire marshal detriment a ma
jority i f all cases of incendiarism were to defraud. 
1 his rlass during the last year was hut one-fifth 
the whole mi miter. In 1906 six |K-rxons were con
victed of burning to defraud and two of these, a 
husband and wife, were guilty in one fire. There 
were no failures to convict for this cause.

t

’
I

6

1 ;

What the next hour might bring 
Wall Street, forth in Wall Street has during this 

week Iteeii impossible to forecast at 
The drastic readjustment of values and

■
any time.
frenzied decline in prices reached almost a panic, 
but up to the time of going to press, no failures 
were repnrled

*>

i
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The resolutions introduced in [ and wlicn it uses the public conduits, it j, 
the Quebec l egislature regard- required to pay one company’s share of the 
ing new schemes of taxation, | of the conduits. Then 

usual characterized by a marked tendency 
to spare the farmers and land owners of the coun
try at the expense of the busine-s enterprises of 
the city. I here arc elements l« th of unfairness 
and short sighted ness in this discrimination. An 
excellent feature of the (iouin (c vemment's pro
gramme is the construction of good roads through
out the province, but surely the |ie< pie to pay for 
the roads should be the people who will save 
money and make money out of them. Then there 
is a limit to the [los.slliilities of raising revenue, by 
the taxation of business in any form. Unlike real 
estate, business call escape unfair burdens by flit
ting It certainly is not to the intcrc-t of the 
farmer to drive commerce out of the province.

only 
: rental 

of the city, at the 
expiration of a contract exercising its right of ex
propriation, the city must expropriate not merely the 
plant, but the whole business of the 
going concern.

Qui bre Taxation.

in case
are as

company as a

1 he lamentable disaster 
1 lochelaga school has had the 
effect of arousing great official 
and public interest in the

at theThe Safety of 
Schools.

ques
tion of the safety of schools generally. The 
Ottawa schools arc being inspected and 
them are reported to l>e exceedingly bad. Of 
h.wcr town school it is stated, that there are seventy 
scholars on the second floor who in case of flr, 
would stand little chance of escaping with their 
lives. It is also stated that the Hull schools arc 
almost entirely without fire

some nf
one

The financial returns of the last 
fiscal year show that Nova Scotia's

escapes.

Upon the suggestion of the 
lion. Mr. Weir, Mr. Langlois' 
bill to provide for the election 
of the Roman Catholic School 

Commissioners of Montreal, has been postponed 
until next session of the Legislature, to enable a 
similar provision to lie made for the election of the 
Protestant Hoard. There is no question but Pro
testant opinion in Montreal will approve of the 
change 111 .1 system of appointment which leaves 
much lo lie desired.

Finn nres of 
Nova Scotia. total revenue was $i,V)l,fi2q, and 

the ex|x-nditurvs $1,375,588
$f'43.45777. ncar- 

I he total road

Elrr.Hon of SchoolThe
Commie»! oner..revenue from mine royalties was 

I y 1 lie-hall of the total receipt- 
grants to municipalities are stated at $80,441 Dé
lient lire interest was $21)2810.31 
Inlitics of the province are $8,701,(170. The assets 
including mortgages on railways, the amount to 
credit of province at Ottawa, and old claims against 
municipalities, arc put <1 wn at $5,427,080. Re
garding public management of coal mines, the Pre
mier suggested that such policy would mean a loss 
of royalties, lie was h<-|» till that 111 the next eight 
or ten years the coal royalties would double

I he gross lm-

.* J*

Personal Notes
Mr Ernest C. Higgins has been appointed 

assistant secretary of the Accident 8; Liability De
partment <>t the Ætna Life Insurance Company, 
lie has lies'll identified with that brancli of the 
company's bu-mess ever since the inception of the 
department.

Mr J K R011KRTS, general manager Dominion 
of l anada (iuarantec & Accident Insurance Com
pany, lias returned from a visit to Kingston, Ja
maica, the -ex'iie of the late earthquake. Mr. 
Rolierts’ visit was in the interests of his company.

Mr James Macdonald Oxley, has been ap- 
(> inted siqierintendcnt for Toronto district, of the 
insurance department of the William Thomson 
( '< imp,my.

Mr < LARENTK A. BoGART, general manager 
Dominion Rank, sailed for England this week, on 
a business trip lie exjiects to return in about six 
WSS'ks

Harris, i.ovett, Henry & Stairs, will !«• the 
title henceforth of the well-known Halifax legal 
firm of Dims, Henry X- Cahan.

Mr II R I GRAY has Irecn appointed city agent 
b r Quebec of the Quclxx' Fire Assurance Co

It is reported that peace nego
tiations arc actively going ill 
lletwee'ii the Dominion Iron X 
Steel and the- Dominion Coal

Thv Coni nml Sf evl 
ColllJIUIlivK.

( <*mpatnes
in thv interests of all ( anada, it 
tli.it the e negotiations will result not only 
suspension of hostilities, but in the most 
rel.it ions.

In the interests of lx th companies and
to Ik* lu |u d

111 a 
« < *rdial

Mr. (icorge S K<H v, suj»erint<ndent 
of the I .tk<* of the Woods Milling 
( omp.mv, .it Keewatin, states that 
the nevs mill will Ik* started on May 

I. with a capacity of ;,<h>o barrels a day, to lie in
creased later to ",ooo .1 day the largest v ipavit \ 
in the British Km pire

Lnhr of thv 
Woods.

1 he Montreal I iglit, Heat X Power 
< xnp.inv scons to 
wanted in the 
this

Llithe Heat
got all it 
legislate ,nvv a v

Certainly all it could 
It may be forced to put

M'Ss|, ,n
reasonably have wanted 
its wires undergo mid but it is entitled to rum-

» p-n-ation t<* the,full value of its |n»1os and wires,

ad
**

-a
u—
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Mr a. R. Dohle, private secretary of the vice- 
president of the Rank of Montreal, and secretary- 
treasurer of the .Mexican l ight, llcat &, Power Co. 
returned from the City of Mexico this week, lie 
reports wonderful progress to have recently been 
made throughout the district, both in the work of 
construction and in electrical development gen
erally.

The Dominion Iron & Steel Company is the 
subject of a bill introduced in the Nova Scotia 
legislature, the object of which is to allow the com
pany to form subsidiary companies and to guar
antee the stock of these companies. The Steel 
Company has recently acquired coal areas in ( ape 
R ret on.

The Merchants Rank ok Canada has purchas
ed the Renouf Rnilding at the corner of St. t ath- 

and University Street, Montreal, for the pur- 
f locating there its important West End 

vranch now doing business opjxisite ( lirist ( hurch 
Cathedral. The ground flood will lie remodelled 
to suit fully the needs of an up-to-date banking 
house.

In The Financial Realm
V S. Railway Statistics of much interest are 

KivCn in a statement recently issued by the General 
Managers’ Association, covering the year ending 
junc 30, 1906. Information is given regarding jij 
railroads, with an aggregate mileage of 200,960, 
or pc. of all the railway mileage of the country.
I he rc|iort shows that the railroads earned during 

the year $-’,246,421,166, an increase of $1(13,938,71*1 
more than in the preceding year. Their operating 
|.xlu ii-v - amounted to 1711,482,148,334101; $96,933*644 
more than 1905. The net earnings amounted i> 
$-04,272,832. The number of persons reported in 
the employment of the 313 railroads was 1460,707, 
,,r 707 a 100 miles of road, the total being in excess 
, f hjos by 78,511 employees. Wages and salaries 
paid t" these employees aggregated $1)00,828,208,
, r $60,883,528 in excess of the preceding year, and 

.rlmig 40.10 p.c. of the gross earnings. These 
figure, -how a doubling of the pay roll of ten years 

Other figu es show that 10,000 miles of new 
road were built, of which fully 40 pc. was extra 
tracks and sidings; net capitalization of all roads, 
$11.'106.7116440; cost of construction, $11.201,036,- 
ooo, which does not take into account $867,748,193 
s|*-iit .11 improvements since i8()0.

The Electrical Development Company of 
Ontario in its fourth annual report shows no state
ment "f profit and loss made in 1906, the small 
amount received from sale of |*>wor being thought 
insufficient to warrant such, hut the president, Sir 
ilenrv Pellatt, states that next year lie hopes to 
le aille to report that the company is earning the 
winilc of its fixed charges. Through the Niagara 
Fills Transmission Company, which will art as 
distributing agent in New \ork state, franchises 
are Wing secured and plans nude for extensive ex
piating of that state. Of the authorized $to.- 
1**1,000 1* nils, there have Item issued $8/100,000, 
while $2,000,000 are still in the treasury, sufficient 
for completion of present work. Expenditure on 
plant so far made amounts to $11,341,048 and 
,.11 transmission lines to Toronto, $2,511,850.

The Total Net Debt of the Dominion was 
reduced by $2,509,587 during February, and at the 
end of the month stood at $255,141,9S5 The re- 

fnr the fiscal year to date ''February 28', b is 
l*sn $17.086,514 as compared with $49760,371 f>r
the corresponding period of the preceding year 
The expenditures during the fiscal year thus fir 
have totalled $37,629.724 as compared with $3'.- 
162,708 for the corresponding months of the pro- 
ceding year.

The Canadian Northern’s report for January 
and for seven months compares as follows with 
iqofi and 1Q01 :

I X| . . . . . . . . . . . . . . . . . . . . . . . .

•Un. -Ivficit............

7 m«>. groM.e. .

7 mo. net........... .

•Surple*.

crine 
ix> e u

Toronto Electric eight Company’s
1 increase

The
application for provincial authorization b 
its capital stock from $3,000,000 to $4,000,000 has 
lieen granted. There is strong press agitation in 
Toronto against the new stock being issued to 
shareholders at par.

The Rank of Toronto will shortly In-gin the
construrt'on of a new branch building at the corner 
of Guy and St. Catherine Streets, Montreal. I he 
plans sh, w an up-to-date and attractive structure 
of Indiana limestone, some five storeys in height, 
with entrance-way at the corner.

The Rank of Montreal has concluded the pur
chase of a most eligible site for the erection of a 
branch bank in Hull. The property in question 
extends along the south side of Main street I()8 
feet, with a frontage of 17 feet on Rridge street.

The Pennsylvania Railroad Shareholders 
have authorized the issue of $ 100,000,000 new cap
ital stock and $100,000.000 bonds. They have also 
authorized the taking over of the Philadelphia and 
Erie road.

It was Announced in the Senate last week by 
the lion. R XV Scott that the Government does 
not intend this session to amend the Ranking Art 
with resj**1 to inspecting of hanking institutions.

venue

The Dominion Rank is reported as intending 
to establish a new Montreal branch in the near 

St. Catherine street, in the vicinity offuture on 
Rlcitry.

The Royal Rank of Canada will this spring 
erect an important uptown branch building in 
Montreal, at the comer of St. Catherine and Stan- 
ley ctreets.

The Canadian Rank of Commerce will soon
its new St James street lmild-

1905toil'',.1907.
$ AM.in 1 t 959,900 $ 204.000 

410,900 2fi0,«00 175,500

'$99,900 '$00,500
9.059.100 2,902.700
1,909,900 1,551,900

.......... $ 5* ,90ft
...........  4.207,500
............. 9,000 000

Itegin operations <m .
ing, on the site of the present Temple Ruthhng

The Entire Staff of the Dominion Rank were 
lionus of to p.c.. after the last annual gen-«-11,400........$;l,250,700 «1,0*9,200 given a

eral meeting of the directors

—
a—
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George X PERKINS, former first vice-president Drastic liquidation continued In the New York l 
of the New X < rk l.ife Insurance Ciuntrany, liassent , [hrol|Khout the week and t>e relatent «Hlhig r,1 
to the company his |x-rson.il chetpie lor Iq.om.l.; ! Ü.î'oanh" ,mdi,'l , ,",ark."' NVw York ""h.. ùrm
to reimburse the c, mpany f„r the Republican cam- lowee, for the 'car '"ïlie h^vv mimuëoi'sën,''::" al.«»
,,uKn contribution made from it< funds in i</>4 York, which on several davs totalled «ver ° (MH) <wn ilh NeW
Mr. Perkins states that he makes such restitution in "> •*»*> culminated In to-day's market V|.r'ë™

«f the ruling . f the courts that although Ins j ,miëra "H,ni7«lui f'!’1"'! n,,w llav,> ...... ...Con was no, manual the contribution Js no, ! S Z\»Z iZZZettZ™* 
for «i pr<>per corjxirate purpose. lie rejjcats th.it ma>' be expected, 
he considered hr was acting in the lies! interests ol 
tlie company, and its policy-holders.

view « run lta 
movement can I* 

a gradual steadying

\ aine» m the local market suffered In sympathy with t|„ 
tuessure from New York, hut the selling ,,,, time go Z, 
of hand, although the volume of transactions was consider-
lnO,e T'" i'"‘" f"'' Ww-kH l"lHl- The com In.... . siring,
n Hu local no..... . market prevents a certain inflow „'f

buying I tint would usually In- attracted hv 
lirlces now prevailing for some of the lead 
pay inn stocks, and this feature may have an 
larding the recovery In quotations

Iiik Massachusetts Savings Insurance Li a
«Vf ,las S,'M| 0,11 copies of a tentative draft of the 
lull which ' bargain 

divldend- 
'ct in re-

pur|*>ses to give savings hanks the right 
engage in life insurance The lull provides that 

a savings bank, in order to establish an insurance 
department, must secure a two-thirds vote of n, 
trustees at a meeting specially called for that 
pose oil at least thirty days’ notice. Two s|x-< ml 
guaranty funds are required, one to cover any pos 
Sible deficiency in expenses and another, of at least 
$20,<K*I, to n ver death losses in case the mortality 
should prove greater than cx|x-rtcd

to

K18"!<l,.,l"wn hi New York, and the U.wct
une touched In r ■ was 17». the closing hid being ITl , liet

| A •Kll,ll“ f,,r die week oil transactions Involving 
sl ur,'s The earning* for the Aral week of March 

Show uu im reioe of flos.ooo. Son Common was traded In 
to th» extent of 535 shares and closed with lo'.t hi.i a ,iP. 
Chile of 5 1 S | oints from Iasi week's closing quo’tatiag 
Montreal .Slrccl Railway touched 21.1 and rinsed with 211 

; hid. a decline of 4 points for the week nml 77' shares 
, figured In the week's trading Toronto Railway shows a

I HE ( h NTRA! iNSPRANCE COMPANY, 1 TI), of "f 1-2 point front last week's closing ...... .
London, Eng, is t<> hold a six-rial moetinir of t»"! !‘oo l,h, "'s. 1 7 J’!'1. ani1 l :!"7 shares changed lum.i»'
shareholders today in < rder to r, n,,|,r i l»ln (ll> dosed with 9.1 bid. a decline of 4 points for the

. • I'll r to Cl nst(l< r a pro- week, and the trading brought out 1.211 shares I>•trait
visit n. I .igrccmont entored into by the directe rs for Hallway was again the most active security and on trailing
the taking over of the company by I lie Liverpool Involving a.MU shares declined to 72. closing with 7: ;m,
o Lt ndon \ Cilolx- Insurance Contpnnv liv which "el 'Icdlne of 4 1-4 ixiiuts for the week. Toledo
the latter is to *riv#» / i f ., /• • , , It nil way shows a loss of 1 full point, cloving with if.*» 1*2
| hr Ontr il In „nn /f ' ' ( Cntral s,iaro \'Ul nn*J :t7<* Kh«res were dealt in. Illinois Traction Pre-

«nir.ii iiisurami ( . ntpany is to continue as furred eluaed unchanged from a week ago with :»o hid and
.« urate company tinder it- present general man- ^ K,'an‘s traded in, the last transactions being made 
.ig< r. who w ill also act as 1 ondon manager of the V 1-,2‘ lHa,llfax Tra,l‘ vlosp«l with too bid. and was trad- 
I i\ertHH»l X I ( ndon X r.loU* k ed 1,1 1,1 ,,n,kl‘n ,ot« to the extent of 59 shares There

1 were no transactions In Havana Common, and th.* stock
clos, d with 42 hid. In ti e Preferred stock 175 shares wore 
dealt in. 125 shares at M. and 50 shares at M 3-4 and th#* 
stock ( his- d with M hid

pur-

IIon. Mr. 1 kssikr s Act rcsjxvtmg insurance 
cmiuntrs, mutiml Ixnrfit a<s<x-tarions and charit- 
-iblc ass.finit.,ns of Ou<!xx, is ,i voluminous docu- 
metil, practically framed upon tin* federal law, but 
staled by its framer to < er more guaranty's to 
the insured As the lull as not Ix-en printed in 
the English language, it is pmliable that the Gov
ernment will n.-t insist on its adoption this session, 

i opportunity of studying

It. A- ,) tram.net unit I. mil -.1 1:11 shar.'s, nu.I the stork 
c'.'T'1 wllh I'ld. a .le, tin,' .if I 1-2 imints from Iasi w ek's 
-■'Sing limit alien. Ma.-kny Common was tmde.l In fur nil 

" 1111 si ares, tin- Inst transactions being ma.le ai IM 
nml IIle Block . loscil Offered at lis. The trading in the I're- 
f rreil si... k Involved i ci shares, and the closing I,id 
.Montreal Row.r trails,-u-ions involved 2.144 share.. Th.- 
slock touched mi 7-s and ilose.l with S7 bid, a net loss uf 
I 5-S i oints for the week

hut will give mcmlKTs an 
it until next session.

lb mi in Ion Iron Common sold down to 20 l-s. and cloned 
with Jo 3-1 hid, a decline of 1-4 point for the week on sale* 
of 3,3.1.» shares. The Preferred stock «old down to .'•! and 
dosed w th at hid. a further d dine of 4 points for tlie
week and :vv, share* were dealt In. The trading in tli
bonds Involv d $24.000 and the dosing bid was TO. a decline 
<l* * * * points for Ilie week, Dominion Coal Common 
sold down to 0,1 and closed with 63 bid. a decline 
of 12 point for the week, and 1,110 shares changed 
hands There were no transactions in the Preferred 
stock hut $ I .non of the ltonds sold at tW 1-2 Nova
Scotia Steel Common was traded in to th » extent of s:t.S
shares most of the sales lndng made at 75 
«•loseil with 71 3-s bid nn advance of 1-s ixilnt on quota
tion for the week 
f- rre i sti.ck nor in the Bonds.

iJ.I.mtT (. STEVKNson, Supreme Councillor uf 
the I ( ) |- w.is this week elected Suprvmv Chief 
Ranger < I the order in succession to the late Dr 
On nhvatekha. I he |N»sition was first < ffered to 
Mr \ a t< r Morin of Montreal, who declined on 

"f business reus, ns I he will of |)r, 
Oronliy.ttek!i;i iltsp -x-s of a |xrson.il est.ite that 
IS Mini t.. lx- valued at not more than $7; <xx>

.u count

The htiicklut: Banking am. Commerce Committee ,,i the
Senate luis re|x-rted a hill tr. ineorporatt* the 
Ottawa Life Insurance Company, with capital of a 
mdb. n Ihe mc< rporat.Ts an- | W Laml.lv, R 
U Powell. G S McCarthy, A B Broderick and 
Glyn Osier

The Manveactvrers’ Life Company, Toronto, 
have decided to erect an up-to-date 12 storey 
btnldmg at the comer of Bay and Melinda streets 
Derations will commence on ihe 1st May.

Tlicr.* w re no transactions in th*- IT"

Th( re Were no transactions in I dike of the Woods ('"tn- 
mon ’his week, but 500 share* of the Preferred stock 
dealt in the last sales being made at 110 while $1 « 
the Ponds changed hamh at P*7 Dominion Textile I're- 
ferre<l closed with !*4 hid The stock was only traded in 
in broken lots for a total of 32 shares. The dosing quo
tations for the Ponds Were as follows:— Series A It 
bid, Series (’ At 1) v; hid. (’nnndlan Colored Cotton dosed 
offered at 57 with 50 bid, while Montreal Cotton closed of
fered at 125 X D with 121 X D bid.

of
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Canadian Northern Raii wav.
1906.

t.'i,66:1,100.
1906. 1907.

79,400 107,'00

Th.- hank rate for call money In Montreal remains un
changed at 6 |ier rent. In New York the rate advanced to 
i; per < ni. to-day, and tile ruling rate was 9 per cent, 
while He quotation for call money In London was 4 1-2
per cent.
Call money In Montreal . .
Vail money In New York .. 
vail money In London ..
Bank of England rate.............
Consols .....................................
Demand Sterling......................
CO days' Sight Sterling...............................................

The quotations for money at continental points are as 
follows: —

Increase,
#1,691,1100

Increase.
27,700

Year to dale. 1905,
June 30............  $3,871,800

1905. 
51,900

Week ending. 
0 per cent. ! Mcli. 7..........

Del.era, Sorm Shore A Atlantic.
1906. 1907.

48,824 45,146
56,759 47,016
57,115 56,869
66,922 65,209

Montreal Street Railway.
1906.
$447,952 

1906.
47,836 52,072

Toronto Street Raii.wat. 
19116.

$4 46,660 
1906.

4 1-2 “
Increase. 

Dec. 3,678 
•• 9,743

Week ending. 
Feb. 7................

1905.
43,566
41,297
43,924
54,949

84 15-16 "
9 “

246
1,713

Market Hank 
2 7-8 
5 1-4 
61-4

Paris .... 
Berlin . ■ 
Amsterdam 
Vienna .. ■ 
Brussels .

1907. Increase
$505,212 $57,260

190T. Increase.
60,192 8,120

Year to date. 1905.
| Fell. 28................. $385,228

1905.
4 1-4
3 7-8 Week ending.|

McU 7Wednesday P. M.. March 13th, 1907.

Increase
$42,012

Increase
7,005

1907. 
$488,672 

1907.

47,163 52,240 69,245

Twin City Rapid Transit Company. 
1906.

$781,491
1900.

92.078 
92,712 
91,543 
96,114

Tin dn lining market In New York which has been so up- 1 Yrar to date. 1905.
parent for the Iasi few days, developed into actual dentora- Feb. 28............... $382,347
llratlon of prîtes to-day, and the declines in the standard i Weekending. 190Ô. 
sisuiltlea ranged from 7 to over 20 points. This condition ^

relleeted In our local market, hut prices held very cr.--was
dltably, and the liquidation was, all things considered, very 
well absorbed. C. I'. It. sold down to HIS, Montreal Power I Year in date 
in v2 1-2. Detroit Hallway to 69 1-2, Twin City to 85, To- 2H ... $669 281
ronto Railway to lot and Soo Common to 103, while Domt- I ' ............... *
nlim Iron Common declined to 17 7-s. mid the Preferred to Week ending.
411 1-2 There Is no adequate reason for this almost unpre- Feb. 7...............
eeilenled weakness and a turn for the better should he near 
at hand. Apart from conditions of actual panic, the divi
dend hearing stocks should be at bed-rock prices.

Increase
«87,748

Increase.
8,664

12,152
10,734
9,930

1907.
$869,239

1905.

1907.
100,742
105,464
105,277
106,044

1905.
78.328
78,261
81,060
82,160

14
21
28.

Thursday, P. M., March 14. 1907. IIai.ipax Klectric Tramway Co., Ltd. 
Railway Receipts.

1905.
1,854

Detroit United Railwat.
1906.

CLEARINGS FOR THE WEEK
Mom ni M Hank Clearixor for the week ending Tliurs- 

dav. March 14th, were:—$28.885.090 For the corresponding 
week of 1906 anil 19115 the showings were $25.657,894 and 
$25.789,565 respectively.

Toronto Ci.f.ahinur for the week ending March 14th 
were «25.161,235. For the corresponding week of last year 
they were $22,205,105.

lucremsp.1907.Week ending. 1111)6.

3562,490 2,846Mcli 7.

Increase.
11,327
10,111
8,733
9,167

1907.
97,640
99,722
99,869
99,067

Week ending. 1905.
86,313
89,611
91,126
89,910

Feb. 7. 74,360 
72,476 
76,005 
79,046

Havana Klectric Railway Co.

14.
21
28TRAFFIC EARNINGS.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng period 
for IQ05 and 1906, were as follows:

Grand Trcse Railway.

Incuâff
3,929
3,725
2,293
2,160
2,376

1907.
33,490
34,400
33,(00
32,730
33,655

Week ending. 1906.
29,661
30,675
30,707
30,580

31,280

Fell. 3
10
17
24

Mcli. 3

WANTED—Junior Clerk, with some 
experience, for Fire Insurance Office, oppor
tunities for promotion.

Address :

1907. incrense
$5,982,692 $483,979

1907. In creese-
729,056 17,269

1906.1906.
Fell. 28 ... $4,942,314 $5,498,713

1906. 
711,787

Yeur tu date,

1905.
643,756

Week ending. 
Mcli. 7..........

Canadian Pacific Railway.
1906.

$6,268,000 $8,692,000 $8,392,000 $200,000
Inrree-e

1,133,000 1,241,000 108,000

DecrsR'e1907.1905.Year to date..
Feb. 28............

Week ending. 1905. 
Mill. 7 ........ 887,000

CLERK,
The Chronicle, Montreal.1907.1906,
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Yorkshire Insurance Company of York, England ,1

ESTABLISHED 1824
The Directors have decided to insure properties of every description in Criir la al Tariff 
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best | The FUNDS of the Company will he invested in Canada 

British Companies.
No low was suffered by llie “Yorkshire" throu$h the serioue Urea in Sen Frencirro and the Pacific Coeet.

Add fees P. M. WICKHAM, Manager, Montreal.

.1
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STOCK LIST
BeroiTrD roe the chronicle by k. wilson.smith a co.. m,o st. jawes stieet. Montreal

______________________________________________ CORRECTED TO MAK(*H i;ub, 1907, P. M.
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I Ilk. of Montreal, Mil.. April lift, 192.> j#2,000,000 l-t Oct. let A pi. 
2,000,000 2nd Apt. 2nd Oct. 
5,000,000 1 hi May 1st Nov.

1,354,000 
7,876,000 
8,061,046 1m Felt. 1st Aug. 
1,000,000 1 f*t June 1st Dec,

•« April 2nd, 1912
April 1st, 1040 Redeemable at 105 a -I 

lut. after May lft, I'.M
.......................... ........... Janv. 1st, 1016
Bk.of Montreal, Mtl.. July 1st, 10211 
52 Broadway, N. Y.. Feby. 1st, 1052
Merchants Bank of 

Canada, Montreal..
Bk of Montreal, Mtl..

1st Jan. 1st July, 
.st Jan. 1st July.

June 1st, 1953 
Jany.2nd,1020 
July 1st, 1035 
Fehy. 1st, 1033 
Jany. 1st, 1032

May 1st, 1922

1.200,000 2 Jan. 2 July.
6.000,000 1 Jan. 1 July.

12,000,000 l Feh. 1 Aug.
7,500,000 1 Jan. 1 July

1,500,000 1 May 1 Nov.
2,500,000 1 Jan. I July. Bk. of N. Scotia, Mtl 

or Toronto..............
1,000,000 I June 1 Dec. Bk. of Montreal,Mtl..

1,000,000 1 June 1 Dec.............................................

6,000.000 1 June 1 Dec. C. B. of C., lemdon
Nat. Trust Co., Tor June 1st, 1929

758,500 | March 1 Sept. Koval TriM Co., Mil 

1,162,000 

1,000,000 

450,000
3,500,000 1 Jan. 1 July. Bk.of Montreal, Mil.. Jany. 1st, 1935

Bedretnahle at 105 and 
lut. after 1912.

July 1st, 1931
July 1st, 1932 Redeemable 115 and 

hit. after 1912.
June 1st, 1925 Redeemable at 105 and 

Interest.

March 1st, 1925 Redeemable at 110 and 
1 Interest.

Redeemable at par al
ter 6 years.

Redeemable at 105 ami 
Interest.
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STOCK LIST Continued.

of

Where Interest payable j Maturity.WhenAmount
outstanding. KKMAUKS.

mum

Maih'H 15 19°7

1-ate.t
IVudis-BOND8

Bril Telephone Co............
pm. Vulnrr-I Cotlon Co... 
Dominion Coal Co............

[toniininn Cotton Co........
Dominion Iron Stool Co.. 
Havana Kloctric Kailway.
Lakrof ino'VooilaMillCo.

07
99J

95}
771

Unrontulo I'apor Co. 
Mexican Kloctric Light Co. 
Mrxican Light 4 Power Co. 
Mnntroal L. 4 CowerCo..

Slontroal St root Ky. Co... 
N. S. Stool A Coal Co....

Ogilvio Milling Co............

77*
821

116

104tree llrus

911San Vanin..........

Toitilo Series “ A ”........... 90

“ B ” 90

“C” .... 90

“D”..........
Winnipeg Kloctric........... 1011

For Agencies In Canada
Plea** address

(n« I

(Srrman American
^Insurance Comp,tug

STATEMENT, OCTOBER 31. 1906
CAPITAL

EDWARD E. PASCHALL,
Supt. of »i***l*»,

MONTREAL.

S1500.000
NET SURPLUS

5,146,204
ASSETS

13527,388
AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE MUTUAL LIFE OF CANADA
Head Office, Waterloo, Ont.

A Progressive Company With

of Great Success—Policy-holders

Company's Splendid Achievements.

a Clean Record—Another Year 

Proud of the

37th Annual Statement
INCOME

Premium#, les# reassurance.............
Interest ami rents..............................
Profit from sale of Itcal Estate

I
DISBURSEMENTS.

$1,604,581 71 
.. ■ ■ 464.640 OS

Heath Claims..............
Matured Endowments 

0,104 41 , Purchased Policies

$ 827,075 50 
168,4X6 (X)

88,6117 17
83.047 55 
10,645.68 

338,717 40 
1,054,043 53

Surplus . 
Annuities
Expenses, Taxes, etc. 
Ilalance....................

$2,072,423 13 ;
$2,072 423 13

ASSETS
liabilities.

Reserve. 4 p. r , 3 1-2 p e. and 3 p c, ..
1 Reserve on lapsed policies liable

surrender..........................
Death (Maims unadjusted 
Matured Kndowments unadjusted 
Present Value of Death Claims

Instalments.................................
Premiums paid In advance 
Amount due for medical fees,.
Accrued rents.........................

I Credit ledger balances....................
Sundry current accounts 
Surplus on Company's Valuation standard . .

Mortgages ... $5.013.647 45 
•. .. 3,429,025 40

• • • 1,129,517 25
25,786 38 

000 26 
30,875 70 

267.552 05 
3.540 63 

286,081 81 
107.712 S3

Debentures and Bonds
loans on Policies..............
Premium Obligations
Rial Estate..........................
Real Estate, Company's Iliad Office
Cash in Hanks .........................
Cash at Head Office 
Due and Deferred Premiums 
Interest and rents due and

■. $9,053,332 18
to revive or

3,001 96 
43,683 00 

3,000 00
Payable In

46,338 06 
13,781 50 
6,482 on 

805 00 
10.367 50 
2.370 06 

1,203,378 58

(net I. 
accrued

$10,386,539 84
$10,385,539 84

$1,668,364.20
Surplus on Government Standard of Valuation

Gains in 1906
In I tin une 
In Assets $ 115,904 22 

1.089.447 69
In Surplus (Company's Standard) 
In Insuranetj In force $ 261,377 40 

2,712.453 00Audited and found correct

J M 84.TLLY, FC.A.. Auditor
«EO WEG EN AST, Manager
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JIIE MITTAL LIFE OF CASADA-Vontinun!,

Report of the Directors :
Thfl ri.iny seventh Annual Heport for the .'ear. whllh 

He 3 tut. 1 hi in, together with the Klnanc'al
Your Directors took full advantage of the monetary 

conditions during the year, and were able to invest the 
funds promptly and at better rates of interest than here
tofore They were fortunate in securing some choice mu
nicipal debentures, extending over a long period of years, 
which will realize a very satisfactory return. Mortgage 
loans were made at rates of Interest considerably in excess 
of those obtainable in recent years, and the result of these 
favorable investments is shown in the advance* of the 
average rate earned upon the invested assets, while the 
benefit therefrom will continue through many years in the 
future.

ended on
<lsl(menl. In herewith nuhmltted:-

lo.urane; Acconnt.-The new business for the year 
nieun'i'l i'1 polleles for 15.503.547, Adding 43 revived 

wiiHie*, for $52,092, the total new Issue and revivals for 
L t,.ar „ is $5,555,639. All of this, except $40,000 written 

Xpwfimiidland, was obtained within the Dominion of

Canada
The total amount of business In force was $16,912,407.58, 

net addition for the yearujjj.if :•.«»,!*s«; policies, showing a 
of «.714.453.

The income for the year amounted to
interest

The liabilities were ascertained on the Company’s 
standard of valuation, viz. combined experience table mor
tality, with 4 per cent. Interest for all business up to .Ian. 
1st, 1900. From that time up to January 1. 1903, on 
Institute of Actuaries' table of mortality, with 3 1-2 
per cent Interest ; and hereafter on the some table, 
with 3 per cent Interest. The reserve so computed amount
ed to $9,053,332.18, and the total liabilities were $9,182,101.26, 
leaving a surplus over all liabilities of $1,203,378.58. The 
Increase in the surplus over 1905 was $251,377.46, and the 
total earnings for the year amounted to $335,325.01. If our 
Ihhilitles were computed on the Government standard of 
valuation, the surplus at the close of the year would have 
amounted to $1,552,364.26.

The Executive Committee has examined in detail every 
s.purity included in our assets, and verified the entries re
lating to them on the Company’s books. This committee 
also from month to month examined and passed all Items 
of expenditure, including death claims and other payments 
to policy-holders.

The manager, officers and staff continue to discharge 
their respective duties to the satisfaction of the Hoard, 
and in the best interests of the Company.

On behalf of the Hoard,

Income.
$21172 4- 1 1 Î being for premiums, $1,604,681.74; 
and renls, $104,646.98; profil from sale of real estate.
$3,194.41.

Payment, to Policy-Holder,.—The total amount paid 
to policy-holders during the year was $079,662.20. as 
follows —

Death claims,
lli’.s.lvr. puri based polleles. $ss,607,17 ; surplus, $83,947.5a, 
and annuities. $10,645.68. While the death claims were 
«jmewhat la excess of the previous year, the ratio to the 
<lmnmt expected was only 53 per cent., an extremely fa
vorable exiierlenre.

The Expenses and Tnses were $338,717.40, being 
$10,224.36 less than 1905, and only 16.34 per rent, of the

matured endowments,$327,976.50;

.
total Income.

Assets. The cash assets at the close of the year 
amounted to $9.900,845.20, made up as follows:— 

debentures

;
bonds,

$3,429,025 49; loans on our own policies, $1,129,517.25; pre
mium obligations, $25,786.38; real estate. $900.26; Com
pany’s head office building, $30,875.79; cash on hand and in 
the banks, $271,092.58. The due and deferred premiums, 
less cost of collection. $286,981.81, and Interest due and 
accrued, $197,712.83, bringing the total assets up to 
$10,385.539.81, being an increase of $1.089,447.69 over 1905.

Mort «ages, $5,013,617.45;

It MELVIN. President.
The President, in moving the adoption of the Report, 

gave a very Interesting review of the business for the pnsl 
.'ear. dealing with some features of the evidence brought 
out before the Royal Insurance Commission, ami emphasiz
ing the fact that this Company came through the ordeal 
unscathed. In support of the motion, Mr. E. P. Clement, 
K.C.. and Mr. Justice llritton spoke eloquently of the 
cese of the Company and Its future pros perte. The various 
reports having Iw-en adopted, a number of able, thoughtful 
and enthusiastic speeches were made by prominent policy
holders, among whom Mr. !.. J. Bretthaupt and Dr McMa
hon may lie mentioned. Mr T. It Earl. Superintendent, 
and several of the Company's agents having spoken, the 
meeting adjourned.

Tlie scrutineers reported the re-election of Hon. Mr. 
Justice llritton. E C Itriicc. J. Kerr Flsken und George A. 
Somerville.

The policy of the Company In regard to Investments 
has been maintained, and It will be observed that nearly 
all our assets are invested in mortgages on real estate, mu
nie pal debentures and bonds, and loans on policies. Our 
debentures and bonds are taken into account at net cost, 
though their market value is a sum largely In excess of it.

No losses were made on investments In 1906, and, so 
far as can be foreseen, none are anticipated.

The balance of real estate acquired by foreclosure In 
former years was disposed of during the year at a profif. 
Only one small parcel, valued at $900. remains.

Interest payments were again very well met, the 
amount outstanding at the end of the year being only 
$17,056.26. A large portion of this fell due during the 
closing days of the year, and has since been paid. Some 
of the arrears are due on Western loans, where borrowers 
were unable to market their grain. It is to be regretted 
that the elevator and railway facilities are not adequate 
to the demands in the West, so as to enable farmers to 
realize upon their year’s crops within a reasonable time 
after harvest. Great hardship has ensued in many in
stances from this cause, and It is to be hoped that some 
measure of relief will he afforded, so as to avoid a recur
rence of this misfortune.

In the Province of Ontario all mortgage obligations 
were extraordinarily well paid, the amount in arrear being 
but trifling It Is noteworthy also to mention that 
investment of $855,911 In the City of Winnipeg, 
dollar of interest was In arrear.

sue-

'

31:1$
8The Directors met subsequently and re-elected Mr. 

Robert Melvin, president. Mr. Alfred lioskln, K.C., First 
Vice-President, and the Hon. Mr. Justice llritton, Second 
Vice-President of the Company for the ensiling year.

■ a

(Booklets containing the full report of the Annual 
Meeting, Including Financial Statements, list of securities 
held, and other important features of the business are be
ing published, and will in due course be distributed among 
policy-holders and others Interested In the Company.) 

Waterloo, March 7th, 1907.

• GEO. WEGENAST.
Manager,

I

on an 
not one XV. H RIDDELL,

Secretary. V:

i,
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MONTREAL PARK & ISLAND 
RAILWAY COMPANY_Canada Permanent 

Mortgage Corporation
TORONTO STREET, TORONTO

.0

''f'*1' »»'• Henderson Station,'<0 min. service, tiam.
.........»• wrvice (• «.in. to 4 tun. ; 30 min. servi,*, 4 „

Jt -01. n. : U11111. service, 8.20 p m. to 12 midnight. LuttV.r 
rr.m 'unit, ilp.in.; from St. Hems, 12»0p.m. Kxtrac.T3.l1 

(r • n l hcniieville St. to Henderson Station at (i 111 \|“
• am —From Ml. Royal Avenue, 20 min. service,'.5 4(1 « m i„ 
11-411 p.m From Victoria Avenue, Weetmount. 20 min, Lo 
vice, .I.ofl a.m. to II..Ml p.m.; Cartierville.—From sn„wdi>n'i 
Junction, 411 mm. service, fl.OII a.m. to 12.00 p.m. F rum 
ti-rville. Pi min service, R.40 a.m. to 11.40 pm ""

PAID-UP CAPITAL • 
RESERVE FUND, • 
INVESTMENTS.

■ $<>.000.000,00 
2.4SO,000.00 

20izo6:ta7..n

Deposits Received 
Debentures Issued Money to Lend

BRITISH
COLUMBIANORWICH UNION

FIRE OFFICE.
KOllthKD 1797 

AGENTS WANTED The B. C. Agency Corporation, Ltd.
OF VANCOUVERHEAD OFFICE F OR CANADA : TORONTO

TRANSACTS all kinds of Financial and Commercial 
I Agency Business on Commission Terms. Real 

Estate Investments a Specialty. Sole British Col tint 
liia Representatives of Manufacturing and other Firms. 
Sole Agents for many leading Trade and Finance 
Journals, including the " Monetary Times" of To
ronto, and "Canada” of London, England. Com
modious Offices and Warehouse.

JOHN ft. LAIDLAW. Manuiier 
I0HN MacEWEN,

SUPERINTENDENT AT MONTREAL

Tender for Debentures Large staff and 
efficient organization. Reliable information and advice 
given gratis, to all enquirers. Foreign Correspond
ents answered promptly and fully. Funds can be invest
ed at 7 per cent, without expense and with complete 

■ security.
lender* mil bv received by the undersigned to 

Tuesday, the Uth April, tot

$15,000.00 BANKERS t THE NODTHERN BANK 
London Agents : PABB’S BANK, Ltd.

P. O. Box 1117 
Cubic Address : “ Vital, Vancouver" 

a. n. c. CODE

41 . p.c. Debentures of the Town ol Niagara
•Phone 2626with accrued interest from Septemlier Kith, 190S, 

IMa-nturcs repayable in twenty equal annual instai- 
meuts ol principal and interest. Illgheal or any tender 
nut necc'sarily accepted.

.BIN. It. BURNS,
Clerk and Treasurer. Town ol Niagara, Out. Vancouver Is a city of Wonderful Possibilities

|lFE ONDON and Assurance
ANCASHIRE Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT 

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

•-—
1
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit ::P Il II IIIl II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance."‘It $266,883.00

Mii STANDS FIRST
In the Mbcrstlty of Its Pol
icy Contracts. In financial 
strength, and In the liber- 
ality of Its loss settlements

ffcl
Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager, tor Canada, GRIFFIN * WOODLAND

.*5

COMPETENT MEN
Those desirous of making a good connection with a 
first-class company, presenting excellent opportuni
ties to the right men, should communicate with 

T. G. McCONKEY, Supl. ol Agencies
NORTH AMERICAN LIFE

Home Olttee, TORONTO, ONT.

TheOntarioAccidentlnsuranceCompany
Ht. AH OFFICE: Ramtmur« <t l.lghtbwurn Building, TOROSIO, OST 

KH ASCII OFFICES : British Rtnpiv Budding, MOSTREAL, and LONhOS, ESQ.

Business Transacted :
Pemonal Accident (on all popular plana); Diaeaae and 

Sica new (Limited and Unlimited) ; Kmployera, Elevator, 
Teams; Meithante, Contingent, Venue I, Theatre, Ice

CAPITALS
Authorized, $500,000.00 Subscribed, *105,050.00 

Paid up In Cash, *51,420.00
Kei-erve and Contingent Fund* (11106), . . Î81,(X)000
Depnait with Dominion Government, . . . 42,232.00 r sidew al k ), Signa (Advertiaing) and General Liability;
c^:::!:iH.!dnom)( ): : : : : : : :

l ier- VYeeUlent, President and Managing IHrector, Secretary,
Il. U 1‘EARStlN. ARTHUR L. EASTMURE. FRANCIS J. LIUIITROVRS

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

* - - - . ____*_
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Oaeh Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch 1 Head Office, Company's Bulldlnd, Montreal.

$66,000,000
3,760,000

230,000,000

CANADIAN DIRECTORS,
E. S. CLOUHTON, E»q. Chilmiti,, 

OEO. K. DRUMMOND, Eeq.,
JAMRS CRATIIKKN, K«,|.

J. Gardner Thompson, R..id.„, h.ei<„
WM. JACKSON, Deputy Manager.

J. W, BINNIE, Asalatant Deputy Manager
r.W. THOMPSON, Bio.

NIH ALEXANDER LAOOSTR

SUN LIFE Assurance Company .. of Canada
Cash Income from Premium*, Interest, 

Kent*, Ac
Surplus earned during 1900,
Of which there wan distributed to policy- 

holder* entitled to participate that year 
And set aside to place reserves oil* all 

policies issued since December 31st, 
1902, on the 3 percent, basis 

Surplus over all liabilities and capital 
(according to the Urn. Table, with 
Miami :i% interest) .

Payments to Policy-holder* since organi
zation .

. $ 9121,721.34 

208.638.97
$6,212,613,018

493,122.79
24,292,692.63

2.983.307.83

Increase over 1905 
Assets a* at 31st Decern lier, 1900 

Increase over 1V00
Death Claims, Matured Endowinputs.

Profits and other vax incuts to Policy- 
holders iluiing I9(il‘.,

Assurance* issued snd laid for in rash 17,410,034.37
Assurances in force December 31,1900, 102,566,398.10

207.763.ÔI

1,960.655.32 . 2.223.247.43

13.099.223.87

Head Office, Montreal

mm. Northern Assurance Co.>
* mhi *'Strong as the Strongest **

B
* INCOME AND FUNDS, 1905 

•o.oao.oso
1,386,000 

1,100,000 
31,136,000

Head Office for Canada, 
MONTREAL

ROBT. IV. TYRE, Man.

O
9 Fire Premium.

Life Premium. . 
Interest
Accumulated Fund..

X 6>

R. WILSON - SMITH
Financial A fjent

160 St. James Street, Montreal: i: :

INVESTMENT SECURITIES—Suitable for Banba, Truat Ealatea, Insurance 
Companies. Permanent Investments lor Depoall with Canadian Government

Specialty! j

CABLE ADDRES8 t CHRONICLE

—
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••• ESTABLISHED 1825. «•«

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.

$55,401,611 
17,000,000 

6,691,221 

7,128,582 

35,000,000

D. M. McGOUN Manager for Canada

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
annual revenue .
BONUS DECLARED,

WM. H. CLARK KENNEDY, Secretary.

INSURANCE AGENTS
desiring to represent a foremost British Life In
surance Office are Invited to communicate with the

royal Insurance Company
MONTREALHEAD OFFICE FOR CANADA

A Company affording Its policy-holders security un
surpassed by that of any Office In the world. 
Reserves valued at 3 p.c. Expenses 8} p.c. of In
come. The same rate of profits to policy holders^ has 
been paid for 40 years. Moderate premiums. Guar
anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWFLI. LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY
^ FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

I. II. LAREI.LE. Assl. Manager.WW. MACK AY. Manager.

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$3,293,913.93
236,425.38

3,329,537.05

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1905 
ASSURANCE WRITTEN IN 1905

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Manager. Montreal District.DAVID, DEXTER. President and Managing Director,

T.
.-a
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, il0,000,000 Paid-up Capital, $5,000,ooo
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any < ompany In the World Transat ling

Canadian Branch :
a hire Business.

Head Office, Ciuurdlun Building, Montreal.
CANADIAN TRUSTEES

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)

Hon. A. Desjardins, Esq. (Deputy Chairman) 
«L O. Gravel, Esq.

BERTRAM E. HARDS,
R- Wilson-Smith, Esq.

Assistant Manager.

I

.traders Tire 
Insurance Co.

-a the: business or k-

1 OF CANADA.

Authorhed 
Capital 
$1,000,00O

„ HOME OFFICE
28 Wellington Street East

TORONTO, ONT.HEAD OFFICE, - WATERLOO, ONT.
rrasm over the previous year, 
tttr IniIhwIit|g tiyurew

I'or i a*, slums siihil.mit/il me 
tie nmv I r »rcn fiom

Joe. Woodeworth.
hr wmêttU,

S. R. Wâckelt.
llor-iYMidml,n i ms ( .aim n\ t r

W, Ci. Parker,
V" ii nitijrr.

llicninr
SmptllV*
litMitnniT in Ton e |
I* i jwiiw ratio I" ln> omr

f I ?/,otJ fio.\k/.,sv,
: #,07;,4M |

•vSï.om l.2ov i7*'
S '.o^.447 

*49.377
> 7I2.4M

Agents wanted in all unrepresented districts

• Company * standard. $ All Canadian Ku*inr*« Positive Evidence<s. H. AI.LCN, Provint Idl Manager
sr*i« lieu i in.., Monthi.ai

Have building nr stock 
Photographed by

Wm. Notman <51 Son
41 Phillips Square,

The Babson System
MONTREALt

0T RECOROINU FINANCIAL REPORTS AND 
STATISTICS IS LSLD BY THE LEADING 
RANKERS OF AMERICA AND EIR0PE. Metropolitan Litethe INSUR

ANCE CO
COMrilll c-oeiecr

Paiticularecoiurmingthe varions <li visions will lie 
sent graiU upon application to the

CKNTIAL OmCE i
Wellesley Hills Sta., : Boston, Mass., U. S. A.

Statistic«I IN par imt nl for hanking Ndthri InvtalU d and Maintained
mt Catalogue of American aiut Huropenn 

l inamial |‘uh'.iuitiona.

CONCISE

-.mount of Canadmi 
i.overnment for the 
holder* in Canada

Drpoaited with ihe

$3,000,000.00
n .Nrt'u 11 ties 
r protection

Ifomiaion

St|nillcant Fads
r* - ' • (H.||,-y -rlalira | *ld It. twA

11 * ' R"' I' • lin-Ecr ill# lit Mid) aillait. 
* t • • ' •» Ii b »ln#e.rt»V ■ f *

'< ' r, nerli «nd. emnui't, 10* Y« e

It escerd* hy tv million
•hr entire |....... lion el
the Dominion of i uiu.ls 
Nearly three hundred

Mind Canadian* of a'l 
« lushes nre policy holders 
in the MetîoiHilii.iii It he* 
on (lefio*it with the i.ov- 
ernmenl of ttie iHimtmoo 
of Canada, in Lana'un 

unties, dollar f • luilar

III l<405 it heir in < ana.te
wrote a* mtu 
ranee a* am 
life insurance > ■ ■ vnne* 
Canadian, Cngli-I .n Am#

fiend t. i

Il Y A VIKA c.a OP 
s ai'SIWPPB I'l'BIWI

The Continental Life I

SI BXI mail) t AMI AL, SI.<111(1.(KM).(HI
HEAD OFFICE,

H«i. JOHN DRVDFN, . PRESIDENT 
CHARI I S H. El LI LR, SECRETARY 4 ACTEARY

4i2 r::„
/ 1/1 I. • (.' Frl
o irj .

$i.3:o,403.o9 -,

'I at It number cl 1*1 in •
Co.nsurance r. i Ft. i id. •

i I of I 1» Canadian h

TORONTOt
v tv., other

$133 909.09
Several Va.ant.ee for Good Live GENERAL 

PROVINCIAL MANAGERS 
liberal Contrat Is to First-Class Men.

Apply GEO. ft. HOODS, MennJlnJ Director

•■Mitt, i,

$8i.4t3S8 r.::',V'
AGENTS «nd

Home Offlos: I Madison Ay»., Hew York City

i-A
—

.. 
. 
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(There Is one BusinessProvident Savings Life 
Assurance Society

OF New York.

Which hap many tempting openings forenerg»! ie 
ll* rank* are not overcrowd'<1 nml capital is

not needed for success. This business is the Field
Work of a successful l ife Company 

One of the best Companies in Canada to represent 
in the Manufacturers Life It has many good field

TIMOTHY L. WOODRUFF. President 

The M SI COMPANY lor POLICYHOLDERS «nd AGENTS

positions vacant and its own success bespeaks miccess 
for its agents.

Apply to
Suctesi-ful Agente and (.entlemenSeeking Remunerative Busin*» Cooiiec* 

AI'ply to the Head Office or any of ihe Society'» General Agent».
Cht manufacturers dît Insurance Co

Toronto, OntarioHead Oitlec,

C. T. Gillespie,
General Manager for Canada,

INSURANCE
OFFICESUNTORONTO, ONT.

FOUNDED ID. 1710

M)l££umv fifuMlA Head Office t
Threadncedle Street, - London, England9, xyon>

-St laTTt/û St (0 .Iordan St
SiJohu N B Montreal Toronto Transacts Fire Business only, and is the oldest insur

ance otiice in the wmld. Fundus over capital and all 
liabilities exceeds $7.000,000.

Canadian Brancht

Halifax

toevntujcf*) cfl

(iccuknt * ÇuuUinlet Co cfj Canada/ 
Onta'Uo litYtr Sbito/iance Co
— Sjuaat JlqenU for Cumula- —

Jfic Itm’ ‘îfcrK SùiôS &TMtirunc& (/>

IS Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Compunv. commenced business in Canada by 
depositing $,‘100.000 with the Dominion Government 
for senility of Canadian Policy-holders.Live Agents Wanted

Scottish Union and National The Equity Fire Insurance Co.
TORONTO, CAN.

Insurance Co. of Edinburgh, Scotland
K.l.bll.h.d 1,21

. $:to.ouooo» 
i«,a:io7»l 

aiiî.'u 
S.44M.7S7

MIRTH AMERICAN DEPT.. HARTFORD, CONN., U.S.A.
JAMES H I1KKWSTKR Manager 

I;> vu,Mr X \I iiniH. Renuti-lit Agent 
Mi i> and X Joues, * "
Al ' AN, I.ANll X KlLl.AM, “ “ •

Capital,
Total Assets,
Deposited with Dominion Gov’t, 
In>etied Assets in Canada,

WM. GREENWOOD BROWN. General Manager

GKNFRAI. AC.FNTS,

Faulkner X Co., IIhIÜhx, N. s 
XV. S Hull.uni, Vancouver 
Gen. A, l.svis, Calgary

Cat soil Hriiy, M. lit real 
llrown Clarke Agency, Winning 
Young X 1 .orway. Hy»lnev,C. II.
W, K. Huge » X « n., t hallo tel own, PHI.
McCallum, Hill X Cu . Regina. Ivlwi-i K. M« Kay, M. John, II.

Montreal 
Winnipeg

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$12.100,000Capital Fully Subscribed, ^
Life Fund tin spei /«•/ trust for Life Policy Holdersi, 15 075 5SI5 
Total Annual Income, exceeds

:t tt

15,000 000 
00.000.000 

500,000

ttt
Total Funds, exceed 
Deposit with Dominion Government exceeds

t;t ::
;

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
J. McGREGOR, ManagerApplications Tor Agencies solicited in unrepresented districts:
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The Mutual Life The Imperial Life
Insurance Company of New York

Its Record in 1906:-■( ■
r n iipw Management. ASSETS, . $3,332,883.-T%'"r,

RESERVES, 2,461,8.%.- .... ..
NET SURPLUS, 275.867.
INTEREST, ■

With the Stamford policies and the safe
guards established by the law of New York 
the most exacting e\vr enacted,

With the Company's vast resources—greater 
by many millions than those of any other 
pan y in the world — now closely invested in 
the most profitable securities consistent with 
safety,

•illThe

5.79 » -----Thr, la,K.rkl of in-
o terent ni fi» !,jst0fyI A. McIN. SHAW, Provincial Manager 

LIVERPOOL, LONDON 4 OLOBE Bill. Ill Mi, MONTREAL
com-

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
-------- OF CANADA. --------

Head Office:-National Life Chambers, TORONTO

I

i
I. The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

,N*\o»d I ut- /‘iisii/iii/.

The Mutual Life Ins. Co. of New York,
31 Nass.v Stkkkt, Xi:w York, X. Y.

ELIAS ROGERS, President.
ALBERT J. RALSTON,

Managing Director.
F. SPARLING

Secretary
At the el.MB .,r himin.-.* on tin* Slut of I lev , l;iw;. the

total cw-li îisPBtn hui..uni.-,I  ................................ ,« ,,
Ilmnei r«wr?.wbw,| on Uni. utile ..f mortality amt :n ’

t*‘rt‘el................... ............. ............. t HUM oh
------  * l.VV'.U
• • • • ^ S Ki.fMdl.IRI

II »\Ul 41

All oili.-r IuiImIhi.-k ....... ...........................
it II suive» ill force on the Mint of |lv<\, UN*; 
Annual premium iiic<>m<-tlivr«*<>n

For agencies in tin* Province of yucbec, apply to
J. P. OKAM. Provincial Manager,

Hrant li Office. Imperial Ranh Bnlldlnd, Mo„ir,»|

ïüHome Life AssociationAd» Ice ["Conlruci
E ito Komis

WMcr- Or CANADAfuture♦
«jï|ï|j _

// '<11 kinds of S' surv 

'âiti - - § | ' •’ * / '  ......  r atV »a 1 +3Jr / ie»s.m»ldr rales 
>4^1hk-I'i uni r- n < an«i>.

Ü fi •“•ww Mrefl. loronU 
r AtMRhPA I RM h Manage r

chests;

••Bond

tomplt- Incorporated l.y Specie! Act 
of Dominion Parliament.

Capitol, $1,000,000 

Agents Wanted m 
Unrepresented Districts. 

President
Hon. J. R. STRATTON 

MANAGING DlBFCToe
J. K McCVTCHHON

SECRETARY 
J. II. KIRIIY

lion
jjour of

Book* Build*
wl will BOND YOUkeeper** In*»*"

»

KOI M)| |> I79J

Insurance Company of 

North America

H F A I) on ICK

Home Life Bid*., Toronto

Richmond 8 Drummond
fire Insurance Company

Hstablikhkh 1879

rim xiii ii-iiit
CAPITAL.

ASSETS JANUARY, 1906,

8» 000.000

is,ou i, *ua
Head Office—Richmond, Qrs.

HON WILLUH MITCHELL. Vr..ld.., 
ALEX. AMES. Vice-President

Capital $250 000
Dominion Government Deposit $50,000

J. C. McCAIG, Ma 
J. A.

ROBERT MAMPSON S SON

G*n«ral A|cnti lor Canada, : MONTREAL
wR^.c,.^L,eR'8"",lrT'

JCD80N G. I.HR, Resident Agent, 
Guardian Building, 

lfto James Street, Montreal, oue.

"both

Aiente wealed 
*» ■■representedDletrlclei



The Great Industrial Savings Bank Policy £

Insures Your Life and Returns Your Money.
3c. a Week Upward and we call tor II.

Copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. - ONE MILLION DOLLARS

ACFNTH 
WANTKD

^N'nC$

&
Ban*

UFA I) OPPICK
54 Adelaide ht reel Hast. TORONTO!II. POLÎ.MkN PVANS 

liKalUKNT J
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The Canada Accident
Assurance Company

MONTREAL

FACTS stand forthrgMIKSB
* with desenring importance 
in all Union Mvtval forms. 
The Policies are well known 
for simplicity and plainness ; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

I
He.ii/ Office, it

CAPITAL, $300,000
personal accident,

SICKNESS,
X LIABILITY,
\ FLA TE GLASS,

INSURANCE.

Always a Place 1er Faithful Workers.

Union Mutual Life InsuranceCo*
PORTLAND. MAINE 

HENRI E. MORIN, Chief Agent tor Canada, 
161 St. Jamee Street, MONTREAL ■

Fred K. Richards, President
*
'

ft WILBOMMITN, T. H. HUDSON,
Manager For Agencles'in the Western Division. Province of Quebec and 

rn Ontario, apply to WAI.TF.R I. JÜ8F.PII, Manager, 151 St 
1 Street, Montreal.

President

.La w Union & Crown
Insurance Co. of London

First British Fire Office Established in CanadaAssets Exceed $27,000,000.00 .
description of1 nr Ki*k* accepted on almost every 

itiNiimhle pioperty»
(anddidn Iliad Office 1 112 SI. James SI., corner Place d'Armcs 

MONTREAL
J K. K. niCKSOS, Manager Phœnix Assurance Co.

>v. 1 1 . inted throughout Cnnmla.
LIMITED

Established A.D., 1782 Of London, Englandmount royal assurance company
AUTHORIZED CAPITAL, $1,000.000 
HEAD OFFICE i - MONTREAL Head Office for Canada :

President, Kudolphe Forget Vice-President, Hon. II. B. Rainville
J. E. CLEMENT, Jr.. General Manager.

Kc-i ■ nsi’ile Agents wanted in M mtreal and Province of Quebec 164 St. James St., Montreal D

'PATERSON & SON. Chief Agents

RADNOR ■ ■ ■

“Radnor is a purely natural water,brilli; nt, 
pleasantly sparkling, ami delicate to the taste.

The Lancet, London, Eng.

“The Oldest Scottish ITre Office.**

IHSUBANCE CO. 
OP EDINBURGH.CALEDONIAN

FUNDS 0VEB $11.000,000

Head Oliice lor Canada, Montreal
JOHN 6. BOSTHVKJl. Secretary

PADN0R IS BOTTLED ONLY AT THE SPRING

iFor Sale Everywhere LANSUKi LEWIS. Muster

LIFEPelican & British Empire OFFICE
DRURY & MACGURN |FOUNDED 1797

The Oldest Proprietary Ollier in the World 
Transacting l«tfc Asvuiance llustnrssonly.Realty and Insurance

34 GOVERNMENT ST., - VICTORIA, B. C.
Financial Strength Unsurpassed

Total Assets over $26,000,000 
Large Bonuses and Low Bates ot Premium IMe have opening for General Agency 

«I a tfood Fire Insurance Company. A. McDOVOALD, MANAGER FOR CANADA, MONTREAL

El-r<
r

,r -
,
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THE EXCELSIOR LIFE
INSURANCE COMPANY a\

ESTABLISHED IR81I.r

HEAD OFFICE Excelsior Lite Bld’g.—TORONTO.

69-61 VICTORIA STREET.

1 I W>

0 1905 the mopt pumwful vt*ar in of uninterrup-
toil progrewion. 1 iimi ranee in force over nine million»

a career

New Insurance written, 
f'asli Income, ... 
lie serve, .
Assets for l*uli« y• holders’s- < nrJty,

Si1,8 Vi.iii 
»«.<ii-,.3U 

I.SIM'.llil .(MlMANITOBA Desirable appointments open for good agonis.

(FIRE)

Assurance Company
Polities Guaranteed by llic Liverpool 
t London & Globe Insurance Company

l or Agriii 11 «uipj.lv tolhr lirait (flue THE RELIANCElUSI, Jamra Kl.. Montréal 
il ta'"*.***lN * ** THOMPSON. M.-ivHking Dirrctor
) »'lg • : Loan and Savings Co. of Ontario 

84 King Street East, - Toronto
Prralilrnt, Hon. I 
Vice-President, J.OHN DRYHEN 

AMES GUNN.
Manager J. BLACKLOCK Enq Secretary W. N. DollarStatement 0! Bonds and Debentures owned by

Royal-Victoria Life
I)EP( (SITS.

31% inti*rent per annum allowed on deposits olone dollar 
and upwards. Money can be deposited hv mail. 

DEBEXTVRES issued in amounta o( 1100 and upwards 
for a period of from 1 to 10 years with interest at 
4 percent, per annum payable half yearly. 

Permanent Capital (folly paid),
Security lor Debenture Holders S Depositors, 1,074,353.17

The
t

INSURANCE company.

Deposited with the Receiver.Ornerai «| Ottawa In 
Irual, for the security ol Policy holders

ProTince of Nora Scotia Debentures, payable January 1st,

Province of Quebec .1 percent’ inûcritecï Stock Maadioe 
A (rif hiv"1 VG7,,IP *trrfi,fr*Urnera* in «ruai, payable 

Province of Manitoba Debentures, parable .Voir in 1930 
Town of MHiiiot'M ji',. llt^mur,., imyabl*. Jan. 15th. lino
CHy of ht Henri Debenture», payable \|Hv 1st, 1951.......
I aiiHiImn .Sort hern Rail wav Debentures, guaraulpnl hv 
m— r » ro^|ni** Of payable June 30th, 1930...
Lily of Montreal Debenture», payable May lw. 1944 
Lily of (MVtaa Dclienlurr», payable Kept JGlh. 1928...*.'.*

- > 617,050.00

$«’,,000.00

9.733 33 
«0,060.00 
3o,0' 0 i*o 
55,000.00

24,820.00 
SJ.OOO I'O 
15,000.10

T. . . , >260.633.3Ü
Tin* nbo\c Svi untii-h lime u rap It market value of >267.17i.| 0

American Surety Co., of New York
Capital, 12,.100,00 Surplus. 12,500,000

Fidelity. Court and Contractors’ Bonds
I’KINt I PA L AG EN 4 I ES IN (AX XI» A

GauU X Ewmg, Montreal 
4 lia*. W. XV.«It * I, H.ieltc,'
1 h«> E. Saolont, hi, John

XN. II. HALL, Manager, Imperial Hank Building, TOROS 1 '

K . H II.*yio<k X Son, Ltd , « 'c *wa 
4 Milli' ld, Kirliy K « iardnei.XX eg 
Mellon X Scott, Van

Total

DAVID BURKE, A.I.A., F.S.S.
General ManagerMontreal. May 15, IVOii.

ISI ABLlSHIIk 1*09
Total funds tured (anadlan Invtxtim nt- Over
SS5.K05.004) $8,280.742.(10

North British and Mercantile
LIRE AND LIKE

PHŒNIX
INSURANCE COMPANY

INSURANCE COMPANY DIRECTORS
A. Mavmiu k, E*u , Chairman 
Sia G ko. A. VKi m mo « i*

Cham T. Star. Em 
G N Mono: . Emj.

Head Office for the Dominion :
78 St. Francois Xavier Street,

Aérai» le all Cllli

RANDALL DAVIDSON. Manager

OF HARTFORD
MONTREAL

id prlltlp.l Tow.. Ip C.o.d.

«4
-

T:

S
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at\Ush Aflj% Chief Office for Cansds flrtiSrtiri&
MONTREAL

INCORPORATED IMJ.

.vatHÊL

^rance A
c(gfil

vCharles H. NeelyHEAD OFFICE: TORONTO

Reliable
FIRE AND MARINE INSURANCE

ss^‘ProgressiveOld ACC

LARGEST CASUALTY COMPANY IN THE WORLQl$ 550,000.00
2,1 19,3*7.59

Capital,
Assets,
Losses paid since organization, 27,353,065.64

iDIHECTORS:

Hon. GEO. A. COX, President J. J. KENNY,Vice-President
. .THE . .

London Assurance
CORPORATION1

0F ENGLAND.

I
JOHN HOSKIN, K I» 
ROBERT JAKKRAY 
AUGUSTUS MVERS

IION S. C. WOOD 
K W. COX 
I HUMAS LONG

?

Silt IIKNIIY M. PELL ATT
P. II. SIMS. Secretary

ilEVANS & JOHNSON. General Agents 

83 Noire Dame Street, West
«i

INCORPORATKU BV ROYAL CHARTHR A.I). 17»
MONTREAL

j. . • a,1*1,376
22,467 4 16

CAPITAL PAID UP 
TOTAL CASH ASSETS

M
Head Office lor Canada, ■ MONTREALU/ie :W KK.NN 

W H COI.
'V.KV I J"'NT Manaokks 1

<WESTERN "

THEASSURANCE COMPANY

Montréal-CanadaFIRE AND MARINE 1

Fire Insurance CompanyIncorporated In 1H31

HEAD OFFICE, TORONTO Established 1859: :: a•667,886.06Assets 
Reserve 
Other Debilities .

. $1,500 000
. St,400.000

CAPITAL,
ASSETS, over 
INCOME FOR U05 OVER . St.OSO OOO 

LOSSES PAID SINCE ODGANIZATION, 8-IS,000,000

•193,071.28 
20,887.01 ID

213,769.19 1•344,128.76Surplus to Policy-holders .

J. B. LAFLEUR, President. L. J. MctiMEE, Mana|lni Dlrccl.r

Head Office : 59 St. James St., Montreal :
DIRECTORS:

Hon. GEORGE A COX IWsidnu. 
J. J KENNY. Vicf-Cntidmi

W. R. BROCK

J. K. US BURN K 

II. N. BAIRD

Ho*. 8. C. WOOD 

OKU. H. K. COCK BURN 

UEO. McMURRIUH 

K. It. WOOD

Union Assurance Society ,
OF LONDONL.lebllehed A D. 1.14

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $U,We,WO 

CANADIAN BRANCH I
Cor. St. James and McGill Sts., MONTREAL

T. !.. MOKttlhkY, Resident Manager ____

W. B. M El K LE,'.General Manager.

Agencies in all the Principal Cities and Towns in 
Canada and the United States

1
!
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Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Ek. 
won Uft ri'iiDiw,.
V* TOMA STlttT, , , , TORONTO

Bell Telephone Main 771

r. W, EVANS C. e. G. JOHNSON

Evans & Johnson
FIRE INSURANCE

J"NN Hoskin, K C. » W llARCOVKT W. it. Raymond
II- K. OftLRR. K.C. 

I.kii.hton c, McCarthy. K C.
I»- !.. McCarthy

Hrition omi.hr

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Noire Dame St. West, Montreal
j. <■»■«"' Il.TTciN K.C (Council 
n. Kim in Howard

* ;<ble Address

Agents Brokers
83 NOTRE DAME STREET WEST

MONTREAL
Francis "" 

:.X"TTAH. Monthi-ai.

Mcl.i NNAN, K.C 
H. V I*. AVI MI R GENERAL AGENTS

ÆTNA INSURANCE CO., ol Hsrtlord 
®*J.TI.S"„**JERICA ASSURANCE CO., of Toronto 
SUN INSURANCE OFFICE, ol London. Finland 
HOWE INSURANCE CO., ol New York

ATWATER ta DUCLOS
advocates

160 St. James Slreef, Montreal

Medland & Jones
General Insurance Atfenls

UiKKMAN AMERICAN INSURANCE CO
OFFICES 1 Mall Bid*. Cor. Kind and Bay St»..

Thi.kmionk 1067

A. V ATWATER, K.C.
I A. IH C1.QS, K C

R. Wilson-Smith & Co.
STOCK BROKERS y

Member. Montreal .Stock Exchange
Guardian Building 

160 ST. JAMES STREET 
MONTREAL

lOROSTO

H. O’Hara & Co.,
30 Toronto Street, 

TORONTOINew aud Revised Edition lobe 
Issued In 1907

MEMntlS TORONTO STOCK EXCHANGE
_______srttcas noiGHT ano soloLovell’s Gazetteer

KDWIN HANSON WII.LIAM IIANMINhomlnlop of Canada and Newfoundland
With lie Table» of Route» end Maps

A volume of Hanson Brothersof ell the Protincra

-,un Canada Life Build Inn, »

Investment Brokers
Government, Municipal, Ranway and Industrial Bond, 

and Fecuritiaa BOUGHT and SOLD.
Investments suitable for Insurance Companies and 

True, Estates always on hand
Mem lier» Montreal Stock Exchange 

CABLE ADDRESS HANMIN.

MONTREAL
S.I.IH)____ 6.00

JOHN LOVELL & SON, Limited
Publishers. MONTREAL

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC. 

St. Paul Building, Halifax, N. S.
Rolwrt H IturriR. K.C 
U ilium a. Henry H. AImon Lovett, K C. 

Henry It Stairs G. 4. Sfimson Si Co.Cable Address "Henry.” Halifax • VM. c. McNeill's
< hitrctory, Metier’»

Code»

24 4 26 King St. West. Toronto
Municipal Debentures and Corporation Bonds

FOR SALE. YIEI.DINO FROM 4 TO t PER CENT.J.H. Ewart & Co.
Insurance Brokers EDWIN P. PEARSON

NORTHERN 
ASSURANCE CO.'•'Stir* Toronto offickh6 Welli•fMaa Street Adelaide St fast, Toronto

v-
&

* 
--'

V
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Accidents
Climax, policy 
StciDentinsurance

The Metropolitan BanK
HEAD OFFICE! TORONTO, ONTARIO

$1,000,0 0.00 

1.00 ,00 '.00 
183 713.23

Capital,
Reserve,
Undivided Profits,

DIRECTORS
P, J, Moore, K*q. President I). H. Thompson. 8sq.' Vice Pres. 

His Hon r W. Moriimei Clark, K.C.
John l-'irsthrook. Hsq.

THC

Canadian Casualty
and Boiler

Insurance Company

Thomas Bradshaw, Hsq.
James Kyrie, Hsq.

W. D. BOSS. General Manager

A GENERAL BANKING BUSINESS TRANSACTEDTORONTO
•S.S4 ADELAIDE DT. EAST

Bank of Nova Scotia INCORPORATED
1832

BEST Pellcf wiling to-dar
IlKAll OmCEi HALIFAX

$3.000.000.00 
. 3.000,000.00

C APITAL PAID.I P. . .
RESERVE FI ND. . . .A. • C. DINNICK sumih assmi

DIRECTORS
1 t ha* ms A *cHIs a 1.11 ,V ice President 
I S. C.mpbdl J. Walter Allison

11. C. McLeod
( .encrai Manager’s Office, TORONTO, ONT.

Gcncial Men ger D. Waters, Asst. General Manager 
Geo Sanderson, Inspector

John V. Pay/ant, Pre 
R. L. It.irden

M«Innés

Ü/iQ II. C. McLeod.

London Mutual Fire Insurance
COMPANY OF CANADA

BRANCHED
IN NOVA SCOTIA—Amherst. Ann.ipolis. Anligonish,Bridgetown, Can

ning, Dartmouth, Dighy, Glai e Bay, Halifax, Kent ville Liverpool, 
New Glasgow, North Sydney, Oxford, Parrsboro. Picton. River Helierl, 
Sprinjthill.Strilarion.Svduey Mmes Truro, Wentvillr,Windsor, Yarmouth 
v N 11 W BKCNSWK K -Campliellton,Chatham. Fredericton, Moncton, 
Newcastle, Port Light, Saikville, St, Andrews, St. l leurge, St. John,.St, 
Mar* *s. St Stephen. Sussex, Woodstock.

IN MANITOBA AND ALBER • A-Calgary,
IN SASKAU IIKWAN- askatoon.
IN IIKIIISH COLUMBIA—Vaneot 
IN PR M L EDWARD ISI AND
IN OU LBLC- 
IN ONTAKK

INEstablished 1859

Losses paid to date, - $4,000,000.00
Assets, 31 at Dec., 1905, - $828,528.27

OKO. ISIUIK,
Vtcr-Preaident

Edmonton, Winnipeg.

HON. JOHN DRYDHN,
President harlottetcwn and Summeistde.

, Ottawa, Peter-
l Paspeb

ipnor, Berlin. Hamilton, lxmdon 
borough, I or onto, King Street, Toronto, Dundas Street.
4 N RW FOUN DLAN D—liar I-or C irai e and St. John’s.

IN WEST INDIES—Havana,Cuba, Kingston, Montego Bay, Jamaica, 
Port Antonio, Jamaica, Port of Spain, Trinidad.

Nl TED STA TES—Boston, Mass., and Outage, II!.

— Montreal and
I.AVCHLIN I,HITCHl) wkismillk

-secy and Managing Diretcor.
R

Superintei d *i t
INJ. KI1.LKR. Inspector.

H. BLACKFORD, 186 SÎ. JAMES STREET, MONTREAL
IN UGeneral Aient for Ouebec

ANGLO - AMERICANCROWN LIFE INSURANCE CO. MEAD OtTHE: 
TORONTO

I ointes Indisputable from Da' 
th .n charged hy other Companies ; 1,< 
Two Years ; Cash Surrender and Paid 
Three Years ; No Restrictions as to Res

e of Issue :: j*0wer Premium 
es <'.uai an teed

aranterd after 
or « >ccutuition. 

l. F. C. Hknshaw 
1*1 F.. R AINVII.I B

KIRK INSURANŒ COMPANY

Head Oliice, McKinnon Building, Taronto
$1,000,000

IM0.100

s. r. i
S. F.

up Values Gu 
idem e Travel 

.*t, M.P. Libit. Coi 
Molson Hon. Hsn

IMp • tor* for ( < uolkhb To*<
Pruv uf Quebec \ H Marklanu

STANLEY HENDERSON, Gen*I Manager for the Prov. of yueliec,
Offices Sovereign Bank Chambers. 232-236 St James S*. *ionlm I

LIBERAL ION TRAC TS TO RELIABLE AGE

AUTHORIZ.KD CAPITVL. 
SlUYSCRIBKD CAPITAL,

MERCANTILE FIRE IN R PARBKK. M.P. P 
Il N FLKTT.

McKINMIN. F«q„ Pres. J»l
. M« Kinnoii X Co. foronto. Joi

H. H. HF.CR, Meneier.
Applications f<rr A vendes thmughotii 
the Province of yuetree are invited.

Address ; HK'RY BLACKFORD. MONTREAL
General Agent for Province of yueliec.

Insurance Company
All Policies Guaranteed by the London and 

Lancashire Fire Insurance Company 
of Liverpool.

United Empire Bank 
of CanadaAlliance Assurance Co., Ltd.

KXrAhLISHKD IN 1*74
Vliili which I, United the IMFKRIAL KIRK OFFICE Head Office, corner Yonge and Front Sts., Toronto

(’otiHervalive iiivw urn will 11 ml « Faff, wnintl, 
, tixiiig prop nitm in Hi h New Ca'iedimi Hank 
Si ck (ihFti «I al p«r) AllotineiitH will I*» 
mailv to early npphca tA.

Capital, $27,250,000
Head (Mice tor Canada : Alliance Building. Place d’Armes

MOYTRKAL 
T. D. BKLKIKII). i General ManagerGKONGK F. RK.in,Manager

-m
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jWnrhants Sank of Canada The Dominion Bank
Capital Paid up....................... «6,000,000
Reel and Surplue Profita........ 3,674,606

HEAD OFFICE,
HEAT OFFICE 1 TORCNTO, CANADA. 

Capital Paid up, - » . „
Reserve Fund and Undivided Profits,
Deposits by the Public, ...
Assets, ......

MONTREAL - $.1,000,000

- •?,»?*,000

- .10,000,000 
- <0,000,000

Board of Directors
Mident, Sâr M. Moslege Alisa. V!c* 1'r.ndent, Jons 
rectors .laines IV haw-, Kaq. Time, lying, Keq. «ha,
K. Hnilth, Keq Hugh A. Allan, Keq. (J.M. Haye, Keq.

HrMcn, General Man 
Hopt. of llranehee am

Aealetsmti Inspectors
el. •!. («Â
M. .1, Ma

and Agencies
Ontario

Il ee peler 
Ingénu >11 
Kincardine 
Kingston
IJMM'aster Ott
Ian*!»*!»* Owen Sound Walkerton

unmgton I'nrlulale Watford
tie Current Vert h Wesi|«jrt

Weet I .or ns 
Wheet ley 
Will iams town 
WI minor 
Yarkor

ShawTlIle 
Sherb
St. ilerome 
til. .lolme 
St. .lovite

Fort’ge la Sourie 
1‘ralrte Winnipeg

than Hodgson. Csg
e It. Iloeuier, Keq 
Ales. Barnet,Keq

DIRECTORS1
K. B. OSLER, M. P.,
WILMOT I). MATTHEWS, .
A. W. AUSTIN 
W.R.BROCK 
A. M. NANTON

r. r
T K Mr it it art. rf hlef Inepeotor.

. PeneifiBNT
Vica-l’sseirEwT 

K. J. CHRISTIE 
JAMBS CARRUTHKRS 
JAMES J. rUY. K.C., M.LA.

CLARENCE A. BOGERT, - General Manager

W.^K IIITI.KH

Branchi
Elgin 
Klors 
Klneh 
Formosa 
Port WII 
Halt
(■ananoque l#a
Georgetown I .it

Uore May l.uran
tlranton Markilale

nllum Mealord
MilUmay

Quebec

Alvinatoti 
A limns 
helh'TlIle 
Berlin 
Both well

Mitchell 
Napanee 
Oak ville
on

St. Ihomae
Tara
1’hainesville
lilhurt
Toronto

Ilia
Han. Branche, .nd A,e.u thranghout luU, ,nd ihe Veiled Suie, 

Collections made and Remitted for promptly.Hrenipton 
Chatham 
ChaUworth 
Cheeley 
« 're«m.,re
heltH
Kgannlle

Drafts Mo*ight and Sold
Commercial and Travellers' Letters ef Credit

issued, available in all partial the werld.London Prescott

Stratford 
St. tieorge

Montreal (llra-mffire, st . I* in ee street BfauharnoU 
“ l.'.Vi St. Catherine Street Bm>t Lacbine
" .SI0 St.Catherine Street West Quebec
" PhD St. I.*wrenve Boulevard, •• Ht. Sauveur 

Town of St. Ixnils
Man I

Griswold Napinka
M »i gregor Neepawa
Morne Oak lake

Alberta

A General Banking Business Transacted.
I. M. Hnisrir

liai

Nonlrtal ïraiHk : 162 ST. JAMES ST.

CAPITAL PAID-UP
$3,900,000

DESERVE H'Nl
$4,:i!W,000itoba

Brandon

Olariatoae

HEAD OFFICE - HALIFAX. N.8. ^
CHIEF EXECUTIVE OFFICE - MONTRE*.

73 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

1 tunnel I

Ol.la
Ked Deer 
Sedge Wick

Varntalre l.av,.in|„.
Dm) slit ml l.eriuo
Miuonttm Meriieine Hat
Kt. saskatvhvwaii

Saskatchewan
A reel» I'm get M
Uarndurt liamabo

I* llWlTlli hTAT 
llASKIItn IN GKBAT ItM

All! Stettler 
Vegr.-vllle 
W .'tank I winCamroee

British Columbia
Vancouver
X'lck

, C3 Wall St. 
of Svotleml.

aple Creek 
rough Oilx-w Whltewood 

*•— New York Agency, 
iTAis — The Royal Bank.

8 Agencies in Cuba. 
New York AgencyBANK OF HAMILTON

,.™ru, c.„t.L: *?J8S«
TOTAL ASSETS, . 29,000,000 SAVINGS’* m e Inconnectkwwithall Branches. Account 

opened with rie;ieatt* of oNH 1'iH.l.AK

DEPARTMENT ....Head OHUe. Hamilton
DIRECTORS.

HON WM tilpsoN,
NBVI I . Vice President snd General Manager 

John I'ruvior tie».. Rutherford Non.
V. 1". l>alUni, 1 oronio

President
1 1VR

THE BANK OF OTTAWA
CAPITAL (Authorized! ... 83,000,000 00
CAPITAL (Fully Paid Up. 3,000,000.00
REST and undivided prentr. 3,230 Bluon 

BOARD OF DIHECTOHb.
GKORGH HAY, President, UAVIU MACI.AKKN.vlce.pra,

lien. Geo.ge Bryson John' mLX't

“ KH*“" o«,H-n-h,

BUHN, Qen Manager,
INNIE, Asst Qen. Mgr.

C. G. PF-NNOCk"'11”

Cvnia A Ihige J. S. Hendrie

H M WATSON. A*81. Gen. Men. end SupUof Brenches,

BRANCHES.
Ontario.-( on. Oktabio.—( on.

I iM"*rl Tmontn Junction
I uckoi w W'mgham
Mu!lend Wruxcter Miami. Man.
«S' Msnllube. îlïïïïÆ'.

M,. rr „l.l Albert, .nd Murden, Mu.

.NM:,U {sa-a
Owen Sound Bradwardme.Man Saskatoon, Seek

e,on Brandon, Man. Snowflake, Man."
( arhrirv, Man. Stonewall, Man
t arman, Man. Swan Lake, Man.
Varon, Saak Winkler, Man.
r.<lm»ittnn, Aha. XXmnqirg, Man.
i 1 ani 1», Sask, Winnipeg — ( irain
(liadMune, Man, Kaihange Hr.
I tain iota, Man.

a 1 nr y Man t.olsmble 1

Kamloops 
X anc'uver

Oalarlo i

NfMiif ille

Manitoba, Aibrit
a K *1, III-

Beiliu
Blyth
Brantford

llundai

Ihmnvil
Bthe’
lord»l. h

OEO. 
D. M. F

Man. XV. DUTHIK
.d all FIFTY SKVKN OFFICKS IN TIIK DOMINION OF CANADA 

Correspondents in every Banking Town m Canari* anriil, 
the world.

Th" ,unt.......^iissaï^gs w.ew
lougbeat

Burl Rowan
Ripley 
Southampton 

"I or onto

College ,«*
Ovhuigion Kill 

Owen «N<|>a.lina Manitou, Man. 
X iigeM'.rHil.l Melloit, Sask.

(h 'M fîf

llamdlen,— 
Barren Sr. Hr. 
I «ferine III, 
lael Bmi Hr.

^ *r»t Bud Hr.

w .lie

Cerreapcndenta in Greet Brit tin •
TIIK NATIONAL 1'ROVINilAl BANK t«k ENGLAND, Ltd 

CorrespondentUnited States 
Saw X 11RB— Hanover National Bunk 

Bouilli National Hank 
Bteroil—Inter national l nul Ce, 
hvr»*M>—Mannr National Hank

I Nalimal Hank 
nal Hank

l>«1Bvlt—(Mil Drinnl N

K AWsAi (11 v—National Hank of
( ommerce 

th 1 a Merchant» Nat Lank 
— I>iifd Nation*! Hank

I‘mu a lie I

( Olllnirnlu
Bifm N

n*H, 154..— ( >-.k et-Wool worth 
National Bank 

Mellonaliénai Hank Bit iwauau—
Collection» effected in *11 pert a of Cenede promptly end cheaply. 

it>RRK>|MNDltNi fc SOLICITED

National Hank

in
I

i

i

I

j

I

«

à

1854 U/ie 1906

Home Bank of Canada
General Banking Business Transacted

HliUI OFFICE AND TORONTO BRANCHES; * kINIi ST. » 
7* CHURCH ST , QUEEN WEST, COR. BATHURST

Allihion, II,‘lip Hiver, ll.,wriiniivillr, U’aiiiiinvvii,
F'priliv, II.V-, iKiwmicv, Mvllx.iirnp, Hi. 'l l...... . Wn.Ur
ville, W nni[ieg.

•I.VMhS MAS1 iN, Uvnvrgl .Mnimg r.

r-
zj
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(The Sovereign Sank 
of Canada °*Royal Crust £0.

CAPITAL SUBSCRIBED, $1.000,000
RESERVE FUND. $500,000PAID-UP, $500.000INCORPORATED BY ACT OF PARLIAMENT

BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA k MOUNT ROYAL, Û.G.M.O., 

PRESIDENT
Hon. SIR GEOROE A. DRUMMOND. K C M.G., 

VICE-PRESIDENT

HRA l> OFFICE» . 
EXECUTIVE OFFICE

TORONTO 
. MONTREAL

D. M. STEWART,
2nd Vice Preeldent and General Manager. C. R. IIokmkh 

sir W.C Ma.
Hon. K. Mac 

Macnidfk 
W11.i.i am C. Van

R. B. Anc.vs 
E. S. Cm
E. B. C.RKKNSIIIKLDH 
C M. Hays A.
Sir T. S ii aim. ii ness y Sir

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., Kaok,^,dXT"*1
H. ROBERTSON, Manetfer

II. V. MKKI'OITII 
T. I'ATKRSONA.

k
IVSTON C OON A 1.1»

IA MI'S Ross 
lloRNK, K C.M.C.BRANCHES IN ONTARIO.

Omit Mount Albert 
Mount Forent 
New Dundee 
Newmarket 
Newton
Niagara on-the-Lake 
Ottawa

“ Market Branch Thomdale 
Owen Sound Toronto
I’etTerlaw •• Me
1‘euetangulebene Tweed
Perth VnlnnrlWe

Walton 
Wyoming

South Biver 
Stirling 
stoutT ville 
Stratford

AmhrrPtt-urg

Aylmer
Biklen
Beknoiit
Berlin

i.'Hler ch 
Harrlvtuvllle

Ha-e look 
Heiaall 
Huntavllle 
llderton 
Lin wood 
Ix>udon 
I/«iidon 
Maranam 
Marmora 
Mill hank 
Milverton 
Monkton

BRANCHES IN QUEBEC
Montreal 
Waterloo

NEW YORK AGENCY : U PINE STItKKT.

Montreal
Teeewater
Thodford
Theeealon

~ rk> Fall* 
_ thain 
CUretuon t 
t.lmton

IWhw.akl 
Dur ha n
Kwea

Bur
iTh The Trust and LoanComuanyarket

East

Rockland 
8t Catharine* 
St Jaeobe

OF OAKADA
IN30BP0RATBD by ROYAL CHARTER. A.D. 1846.

Capital Subscribed 
With power to Increase to 
Feld up Capital - 
Cash Reserve Fund

$7,300.000 
13,000,000 

1.581,666 
911.780

Mener te Lean en Roal Estate and Surrender Values 
of Life Policies.

Apply to the Commissioner.
Ttat* loan Co. of Canada, 28 8t. Jamei Street, MONTREAL

Frtdighnburg*
Sutton

Dunham
StanbriJg- l'.a*t Montreal, West En

Soring* Hepoeit* 
rrrrivnl 

at al! I trafic he*
Interest paid 

four time» 
a year.

IMPERIAL HANK OF CANADA NATIONAL TRUST CO.HEAD OFF/CE, TORONTO 
CAPITAL PAID UP ■
REST ....

LIMITED.
Capital Paid Up SI,000,000 - Reserve $400,000

MONTREAL BOARD OF DIRECTORS •
Jaw. CSATHBKN, Km)„ Director The Canatllan Bank of Commerce 

H S Kag., Preeldent The Montreal Light Heat A Power Co
H Makklanh Molwom, Kag., Director The Mulmn* Bank

•4,700,000
4,700,000

DIRECTORS. 
Hon Roiikrt

HAH. COCKHII’fTT,
Cawthra Mr lock.

PreI). K Wli.KIK. 
William 

. Obbobnk,

JAPPRAY,
Kliah Rookrb,

Pri.ko Howland.
Hon Richard Tv

BRANCHES IN PROVINCE OF ONTARIO.
Fergus, Liwtowel, Ottawa, St. CRthRrines,
1 unthill London. Humln-rstone St. Thom*.
Galt. New l.ihkard Port Colhurne, Toronto, 
Hamilton, Niagara Falls Ridgeway, Welland,
Ingersoll, North Bay, Sault Ste, Marie, Woodstock 
Kenora,

BRANCH

Vice-President,

Ju.K
Eieentor. AdmlnlM ratur amLI ruaiee, Liquidator and A**1g 

for tiie benefit of creditor*, Truwtee fur bond l**uee of Corporatl 
and <’oni|»anie»

Recette* funds In Tru 
htlf-vearly, upo 
Com pan y from o
Member* of the Legal and Notarial 
to this Company are always retain

Ile l wood

Brantford 
Caledon E i»l

u*t, allowing 4 |h> 
lit* of $500,4X1 and

per annum, payable 
U*. bulged with the

d profuse lone bringing any biiwlne** 
ed lu the profe**lonal rare thereof

>n ituioii
ne to live vnar*

I S IN PROVINCE OF QUEBEC.
Month k a 1. QUBRKC.

BRANCHES IN PROVINCE OF.MANITOBA, 
mdon, Portage l,a Prairie, Winnipeg.

BRANCHES IN PROVINCE OF SASKATCHEWAN 
Balgonie, Broadview, North ltattleford, Prince AU>eit, Rtginn, Roathern 

BRANCHES IN PROVINCE ui- AI.BERTA,
Atlia’ .i-o» Landing, Banff, Calgary. Edmonton. Red Deer, Strathcona, 

Wetaakiwin.
CUES INPROVINCE OF BRITISH COLUMBIA 
whead, Cranbrook. Golden, Nelson, Revelstoke, 

Vancouver, Victoria.
Savings Bank Department.

received and interest allowetl at t 
account ami cornpouti led quarterly,

A. C. ROSS. Manager.
Office* and Safety Depot it Vaults 153 St. .1 vu»* Hr.. M ntr ♦%!

Ilri

Montreal Trust and 
Deposit CompanyHR AN

Authorized Capital, 
Paid-up,

$1,500,04X1
54X1,000

current rate from «late ofDeposit* 
rung ot aOil

EASTERN TOWNSHIPS BANK 114»,VHI» OF IHKICTOKS:
R. WII.SON SMITH.
BOBI R I" ARCHER
S. II. EWING 
<. E« >. E. I » R t M MON I)
E. ORR LEWIS

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT 
AND REGISTRAR FOR STOCKS. EXECUTOR, 

ADMINISTRATOR, LIQUIDATOR 
Offices and Safety Deposit Vaults :

67 Notre Da4ne Street West
Royal liwuramc Building 

JOHN M. SMITH, General Manager

PMI-.SinKNT 
GEORG!, HAGUE 

F. W, KOSH 
A. M. CkoMIUE

Quarterly Dividend No. 97
Notice is hereby given that a Dividend at the 

rate of eight j*r cent tier annum upon the Paid- 
up Caoital stoc« ol this Batik has !*•< ii declared 
lor the quarter ending .11st March, 1^07 and 
that tin- same will 1* payable at the Head office 
an I branches on <ud after Tuesday, 2nd day of 
April nest

The Transfer Books will t* closed from the 
15th to the 31st March, troth days inclusive.

By order of the Iloaril
J MACKINNON,

Sherbrooke, 33rd February, 1^07.
Manager.
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Bank of Montreal The Canadian Ban3
of Commerce I

( Kstahlirrri) 1M7).
iNCORFORATlb HY A CT OF l'ARIUMRNT

Head Office,
CAPITAL (all paid up)
REST.................................
UNDIVIDED PROFITS. .

• Montrée
. . • 14,400,000.00

. . I 1,000,000.00
I 60,8 j 1.84 Paid-up Capital 

Rest
$10.000,000

5,000,000BOARD OF DIRECTORS.
Kr. Hon I.ori> htbathcona and Mount Koval, G C M.O., 

Honorary Présidant
C.FoNiiF A. Imi MMiiNii. K C.M.G., President- 
F. S. Ci.ovston K.sy., Vice President
hQ. K. H. t.KKKNAMIRLDB, FAQ

LD. K. H. Anovm. Kay.
KG KRID, K»y Hon Kohkrt MacKat.

K S CI.OVSTON. t.rnrial Manager 
A. MACN1DKK, Chief In*|irctor ami suiierintemlrnt of Branche 

H. V. M KKKUITM A**i*tiint Ornerai Manager and Manager at Mu 
V. Swkiinv, superintendent of Branche*. B itiwh 1 olumhia.

W K. stavkrt, superintendent of Branche», Maritime Provinces.
F J. IIVNTm In«prrtor N. Wc»t X II C Branche* Winnipeg.

K i* Winslow ln«peitor Ontario Branches

Hon. Sir

A T.Patkraon,K 
Rib William C. M, 
Jamb* Kokh. Kay

head Office: Toronto

hoard OP DIRECTORS:
PresidentB. K. WAI.KKR Kaq.,

HON. GKO A. COX 
MATTHKW LKGGAT. K«q. 
JAMKS CRATHKRN, Kaq 
JOHN HOSKIN. Kaq . K C, 
J W. KI.AVKI.1.K, Kaq.
A. KINGMAN, Kaq

HON. W. C. HOWARDS 
Z A. LASH, Kaq , K.C. 
H. R. WOOD. Kaq.

, I.1..D.

A LEX. LAIRD. «General Manager 
IRELAND, Superintendent of Branche».

169 Branches In Canada, United Statu 
and England.

Moelreal Olllce i K. H. MethewBon, Matiig, r

London (Enjl.ndi Olllce i 60 Lombard Hliivl, K,u 
S Cameron Alexander, Manager.

New York Office « — IB Exchange Place 
Wm. Gray and II. B Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit ud 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker

A. II.
122 Branches In Canada

• <• nit: VMinn mails. London. End.. 
NEWHHNIUANII and MEXICO

Alee Branche

MON I K HAL OFFICE.
LONDON. FNG 4h 47 
NEW VtIKK, ti Finest . k 
CHICAGO 
AT. JOHN'S,

KANE, Wash.
ICO f> K. T. S.
HAVINGS BANK DEPARTMENTS conned 

Branch and I>e 1*1*11* received and interest allowed 
COLLECTIONS at all |*>iut* in the Dumi 

Vnlted state* uiidrrtakrii at most favorable fate*
TRAVELLERS'LETTERS oE CREDIT iaaued negotiable in ill 

part* of the World
Banrrrk IN Grkat BRITAIN I.oNlHtN, The Bank of England The Union 

of London ami Smith * Bank, Ltd . The l^mdon and Weatmin- 
•ter Bank, Ltd , The National Provincial Bunk of England, Ltd , 
Livrrpooi, The Bank of Liverpool, Ltd., Scotland, The British 
Linen Company Bank and Biatuhe*

BANRRMA in THF I NITRD STATF* Nh 
The Bank of New York, N B A.
New York, Bonton. The Merchant* Na 
Buffalo, The Marine Bank. Huffal 
National Bank. The Anglo Califo

II. V.
I hi,

Y. HeUlin W.

Mrirdith. Maungei an 1 A»*t On. Mgr 
<1 need le St H.C.. K W. Ta v lor Ma nage 1 

... A. Bog At J I' Molineui, Agent* 
J M Grrala, Manager 

(Bay of Island*). Newfoundlandand BIKCIIY COVE.
SPO
MKX . C SaumleiN, Manager 

ted with eac h Canadian

nice of
rent rate* 
Canada ami the

Natnma
The National City Bank 
I Bank ol Commerce in 

A Co.
nk

I ional Bank, J 
o, San Kean 
Bank. Ltd.

It. Moor* 
cisco, The Free

THE BANK OF BRITISH NORTH 
AMERICA

1 nrorporaft'd by Royal Charter.

THE MOLSONS BANK.The Court of Directors hereby give 
notice that a dividend, free of In
come Tax, of Thirty Shillings per 
Hhan* and a bonus of Ten Shillings 
per share, will be paid on the 4th of 
April next to the Proprietors ol 
Shares registered in the Colonies, 
making seven per vent, per annum 
for the year ended 31st December, 
laoe.

The dividend will be paid at the 
rate of exchange current on the 4th 
day of April, 1907, to be fixed by the 
Managers.

No transfers can be made between

106thJMVlDEND.

The Shareholders of the Molsons Bank 
are hereby notified that a Dividend of TWO 
AND A HALF PER CENT, upon the capi
tal stock has been declared for the current 
quarter, and that the same will be payable 
at the office of the Bank, In Montreal, and 
at the Branches, on and after the

SECOND DAY OF APRIL NEXT.
The transfer books will be closed from

the
18TH TO 30TH MARCH, 

both days inclusive
By order of the Board,

the iMst imt and the 4th proximo, 
as the bonks must be dosed during 
that period. JAMES ELLIOT, 

General ManagerMy order of the Court. 
A. 0. WALLIS. Montreal, Feb. 22, 11*07.Secretary.

No. 5 Gracevhurch Street, 
1-ondon, E. C.

Oth March. 1907.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.


