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BY-LAWS

OP

THE CANADIAN BANK OF COMMERCE

ADOPTED BY THE SHAREHOLDERS. 12tII JANUARY, I90!»

I. The Board of Directors of the Bank shall be fourteen

in number, of whom three shall constitute a quorum. No
shareholder shall be eligible as a director unless he holds in

his own name and right, and not as trustee or in other repre-

sentative capacity, at least one hundred shires in tht paid-up

capital stock of the Bank, and no director sLall hold office as

such after he has ceased to be the holder of at least the said

amount ui paid-up stock. 1 1 case a director makes a general

assignment for the benefit of creditors, or his estate is placed

m banJ- aptcy or liquidation under the provisions of any
statute relating to bankruptcy or insolvency, sucii director

snail forthwith .ease to be a member of the Board.

II. The annual meeting of the shareholders shall be held

on the second Tuesday in January in each year, for the election

of directors and other business. K the day fixed for the

annual meeting, or for any special general meeting of the

shareholders, shall fall on a legal holiday, the meeting shall be
held on the next following day not being a legal holiday.

III. In the event of failure to elect directors at anj-

annual meeting, it shall be the duty of the directors holding

office at the time when such failure of election shall take place,

to call, as soon as practicable, a special general meeting of the

shareholders to elect directors to serve during the remainder

of the current year, and to do any other business that

should have been done at the annual meeti'-g.



IV. Ha vacancy occur in the Board of Directors at

any time, the remaininij directors shall fill the same by

election from among the qualified shareholders.

V. In each year any sum not exceeding twenty-five

thousand dollars may be taken by the Board of Directors from

the funds of the Bank as a remuneration for the services of

the President, Vice-President, and directors; and the direc-

tors may from time to time apportion the same among

themselves in such manner as they shall think fit.

VI. No proxy or attorney of an absent shareholder shall

be entitled to vote or otherwise act at any meeting of the

shareholders, in respect of his constituent's sl.are.>, antil he shall

have lodged in the Bank a duly executed and authenticated

proxy or power of attorney from his constituent, in such

form as the directors may prescribe.

VII. The directors shall be and arc hereby authorized

to establish and carry on a Guarantee Fund and a Pension

Fund for the employees of the Bank, and to contribute thereto

out of the funds of the Bank such sums a^ they may be

authorized to set aside *or that purpose by resolution of the

shareholders, and to carry on such funds in such manner and

subject to such rules and regulations as to the directors may

seem fit. The directors for special reasons to be stated in

their resolution may grant to any person in the employ of

the Bank, in addition to or in substitution for any allowance

under the rules and regulations of the Pension Fund, such

retiring allowance as they may decide.

VIII. The directors may from time to time contribute

to i)ublic, i)atriotic or charitable objects sums not exceeding

$5,000 in all in any one year.

IX. All existing by-laws of The Canadian Bank of

Commerce heretofore enacted by the shareholders are hereby

repealed, provided always that such repeal shall not afTect any

act done or any right existing, accruing, accrued or established.



BY-LAWS AND KKCiULATIONS

OF

THK CANADIAN BANK OF COMMERCE

ADOFTRD nV THE HOARD OF niMBCTORS, 2(iTII JANLAHV, 19(M»

I. For the transaction ii busii.^as the B.ink shall be

opened and keep open daily ft 'a a) a.m. to 3 p.m.. except on

Sundays and legal holidays ..' except also on Saturdays,

when it shall be clc i at 12 nuci or at 1 o'clock p.m., as the

mineral Man.iyer may dctcnrine. But branches in places

where it is not convenient to close at noon or at 1 o'clcik on

Saturdays may keep open on that day until 3 o'clock, and may
close at noon or at I o'clock on another day of thr week in

lieu of Saturday, as the General Manag.r may determine.

II. The directors shall hold one regular meeting in each

week, on such day and at such hour as they shall from time to

time appoint, and the President or Vice-President may call an

extr?, meeting at any time when either of them is of opinion

that the business of the Ban requires prompt action by the

Board.

III. No director shall be present at the Board at the dis-

cussion of any matter in which he, or any partnership of which

he may be a member, shall be pecuniarily interested, except at

the request of the Board nor shall his vote be taken thereon.

IV. Every director, and every person in the employ of

or connected with the Bank, shall consider himself bound to

secrecy as to ever>'thing hat takes place at the Bank ; and shall

on no pretence whatever, unless authorized by the Board of

Directors, give any information relative to any account or

transaction at or in the books of the Bank.



V. The General Manager shall cause minutes to be regu-

larly kept of all the proceedings of the Board of Directors; and

at each meeting of the Board the first order of business shall

be the reading and confirmation or correction of the minutes of

the preceding meeting. These shall then be signed by the

President or Vice-President, or the director who may be

acting as chairman for the time being, and countersigned by

the General Manager.

VI. The common seal shall remain in the Bank in the

custody of the Secretary, who shall affix it to all documents

requiring the seal of the corporation, and such documents

shall then be signed by the President, or Vice-President, or

acting President, and countersigned by the General Manager

or the Superintendent of Branches.

VII. In the absence of the President all the powers and

duties appertaining to his office shall be exercised and per-

formed by the Vice-President; and in the absence of both

President and Vice-President, by an acting President appoint-

ed by the Board for that purpose.

VIII. It shall be the duty of the General Manager to

present to the directors at every weekly meeting an exhibit of

the state of the Bank.

IX. The General Manager shall cause the several persons

under him in the employ of the Bank to attend to and execute

their respective duties, in conformity with such rules and

regulations as the directors or General Manager may from

time to time prescribe. He shall report to the Board any

delinquency or misconduct on the part of any officer of the

Bank, and shall have power to suspend any officer of the Bank,

pending action by the Board.

X. It shall be the duty of the General Manager to require

from every officer or employee of the Bank security for the

due and faithful performance of his duties. This may be

by agreement and contract in connection with the Officers'

Guarantee Fund of the Bank.

XI. Every person in the employ of the Bank, but

intending to leave the same, shall give the Bank three months'

notice in writing of his intention; and it shall be competent

for the directors to put an end to the engagement of any



person in the employ of the Bank, by giving him such notice

as his contract of service, if any, may require, but if no

other manner of terminating the engagement be expressly

provided then by giving him three months' notice in

writing to that effect, or by paying him a simi of money

equal to three months' salary in lieu of such notice. In

case of neglect, breach of duty, or other misconduct on

the part of any person in the employ of the Bank, the

directors may summarily dismiss him without any previous

notice; and, in such case, the salary of the person dismissed

shall be paid up to the time of his dismissal only, imless he be

also a defaulter or be otherwise indebted to the Bank, in which

case any balance due to him for salary or otherwise shall be

placed to the credit of his debt.

XII. No person in the employ of the Bank shall, either

directly or indirectly, take or receive any perquisite, reward,

fee or emolument, other than his salary, and any such further

remuneration as the Board of Directors may authorize. And

no person in the employ of the Bank shall be allowed to enter

into any trade, mercantile or other business, agency or office,

whatsoever, either in his own or another name; nor shall he

become a party to any negotiable paper, or give or enter into

any personal security whatever, other than his security to the

Bank, unless the recorded consent of the Board of Directors

shall first have been obtained. But any officer may become an

inspector or trustee of any estate in which the Bank may be

interested.

XIII. Without delay after each annual meeting a

printed copy of the by-laws of the Bank shall be given to

each director.

XIV. The powers and duties appertaining to the General

Manager under these by-laws may be exercised and performed

by the Superintendent of Branches in his stead, or by

the Assistant General Manager, if any such there be. In

the absence of the General Manager, of the Superintendent

of Branches, and of the Assistant General Manager, if any,

such powers and duties shall be exercised and performed by

an officer temporarily appointed by the Board for that

purpose.
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XV. Any acts done or sought to be done in respect of any

share or shares in the capital stock of the Bank shall be sub-

ject to the provisions of the " Regulations respecting the Stock

of the Bank," adopted by the Board of Directors on the

twenty-sixth day of January, 1909, and any amendments or

additions thereto.

XVI. All existing by-laws of The Canadian Bank of

Commerce heretofore enacted by the Board of Directors are

hereby repealed, prjvided always that such repeal shall not

affect any act done, or any right existing, accruing, accrued

oT established.



THE CANADIAN BANK OF COMMERCE

REGULATIONS RESPECTING THE STOCK
OF THE BANK

ADOPTED BY THE BOARD OF DIRECTORS, 26tH JANUARY, 1909

General

I. There shall be a register of the shares of the capital

stock of the Bank at each of its principal offices in the cities

of Toronto, Montreal, and London, England, to be known as

the Toronto register, Montreal register and London register

respectively, in any one of which any shareholder may on

application have his shares entered, subject to such regula-

tions as may from time to time be made by the General

Manager.

II. The shares on the Toronto register shall be transfer-

able only at Toronto, and those on the Montreal register only

at Montreal, by transfer duly executed on the books provided

by the Bank. The shares on the London register shall be

assignable and transferable only at the office of the Bank

in London in the manner prescribed by paragraph XV
of these regulations.

III. When any of the following acts are done, or sought

to be done, in respect of any share or shares in the capital

stock of the Bank, by a proxy or attorney on behalf of his

constituent or constituents, viz.

:

Voting at meetings of shareholders

,

Transferring any share or shares

;

Accepting any share or shares

;

the proxy or attorney shall, whenever poss^ible, first lodge

with the Bank his original power or letter of attorney, which

shall be in one of the forms provided in the schedule hereto

or in a form equivalent thereto, the execution whereof shall

be attested by at least one credible witn

9
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If any power of attorney intended for use in the Dominion
of Canada is executed abroad, the execution shall be attested

before a commissioner authorized to take affidavits for use

in Ontario or Quebec, as the case may require, a chief

magistrate, a British consul or vice-consul, a judge of a

court of record or a notary public, and the attestation duly

authenticated by the official signature and seal of office of the

said chief magistrate or other officer. If, however, such

power of attorney is 3xecuted at any branch or agency of the

Bank, in the presence of and attested by an officer of the Bank
at such branch or agency, any further authentication may be

dispensed with by the General Manager ; but in such case it

is advisable that the power of attorney should be mailed

direct by the manager of the branch at which it is executed.

Before allowing any power of attorney not lodged with

the Bank to be acted upon, a copy thereof or of so much
thereof as may confer the authority sought to be acted on
shall be deposited with the Bank; and such copy shall be

authenticated in such way as the manager of the branch

of the Bank where the power of attorney is being acted

upon may deem satisfactory.

IV. A husband may \mder English and Canadian

law give a power of attorney to Lis wife, and a wife may
give a power of attorney to her husband without being

authorized by him to do so. In any case where such a

power is executed in a foreign country, enquiry should be

made as to the law in that country.

V. The same person may act as attorney for the

transferor and the transferee. The transferor may act as

attorney of the transferee.

VI. A person acting under a power of attorney cannot

transfer shares thereunder to himself, unless the power

expressly authorizes him to do so.

VII. A married woman may transfer shares, which are

her separate property, without the authority of her husband,

by a transfer signed by herself personally or by her 'uly

constituted attorney.

VIII. The Bank may refuse to register any transfer

made by any shareholder unless he shall, if required by the

10
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Bank, have p''2viously discharged all his debts or liabilities to

the Bark or so much thereof ''=: the Bank may determine.

U_. Any shareholder ma mthorize the payment to any

agent or attorney of any dividend or bonus accruing on any

shares in the capital stock of the Bank by lodging with the

Bank a letter in one of the forms provided in the sche lule

hereto, or in a form to the like effect.

X. In the case of the death of a shareholder, the sur-

vivors or sun'ivor, where the deceased was a joint holder,

and the executors or administrators of the deceased, where

he was a sole or an only surviving holder, shall be the

only persons recognized by the Bank as having any title to

his shares.

XJ. If the interest in any share in the capital stock of

the Bank is transmitt<»d by or in consequence of

—

(a) the death, bankruptcy or insolvency of any thare-

holder ; or

(6) cno marriage of a female shareholder ; or

(c) any lawful means, other than a transfer according to

the provisions of the Bank Act,

the provisions of sections 47 to 51, inclusive, of the B;

Act shall apply. Provided that on the death of a share-

holder the stock standing in his name may be dealt with by

his executor, or by the administrator of his estate; and

provided also that such executor or administrator shall first

lodge with the Bank the letters of probate or letters of admin-

istration, or a copy thereof authenticated by the seal of the

court out of which the sanie have issued.

XII. When a person becomes rititled to a share by

transmission the Bank may, pending compliance with the

requirements of paragraph XI of these regulations, pay to

such person any dividends, bonuses, or other moneys

payable in respect of the share; but he shall not be entitled

to receive notices of or to attend or vote at meetings of the

Bank, or, save as aforesaid, to any of the rights or privileges

of the shareholders unless and until he shall have become

a shareholder in respect of the shares.

11



XIII. If a female shareholder changes her name by mar-

riage, her shares may be registered in her new name on lodg-

ment with the Bank of a declaration by ' erself and her hus-

band, for which form "H" in the schedule hereto may be

used. Such declaration shall, if required by the General

Manager, be further authenticated by the lodgment witli the

Bank of a certified copy of the entry in the register of

marriagfi.

XIV. The Bank shall not be bound to see to the

execution of any trust respecting any share, and, except in so

far as may be otherwise ordered by any court of competent

jurisdiction or as may be otherwise required by any

statute, the Bank shall not be bound by, or recognize, any

equitable, contingent, future or partial intere.->t in any share,

or any interest in any fractional part of a share, or (except

only as by the regulations of the Bank otherwise expressly

provided) any other right in respect of any share except an

absolute rig'it to the entirety thereof in the registered holder

or holders thereof.

Affecting the London Register

XV. Subject to the succeeding provisions of this

regulation, the shares on the London register shall be assign-

able and transferable only at the office of the Bank in

London, by transfer duly executed in the transfer book

provided by the Bank, or by a transfer in the form "K" in

the schedule hereto or in a form equivalent thereto, which,

when properly executed and stamped and delivered to the

Bank at its London office, shall be registered and fixed in the

London transfer book of the Bank, and on such registration

the transfer shall have full force and effect, but until such

registration the transferor shall be deemed to remain the

holder of the shares comprised in the transfer. Provided

hat the Bank may delay the registration of any transfer

lor any period not exceeding seven days from the date when

the same shall have been lodged for registration in order

to satisfy itself as to the identity of the transferor.

\'2



X7I. Before registering a transfer the London Manager

shall send by post to the transferor at his registered

address a notice to the effect that the transfer has been

lodged for registration and will be registered unless within

three days the transferor shall communicate to the Bank

any sufficient reason why it should not be registered. This

novice may be in form "N" in the schedule hereto.

XVII. Subject to the provisions of these regulations,

any person becoming entitled to a share in consequence

of the death or bankruptcy of any shareholder may,

upon producing evidence of title, either be registered

himself as holder of the share or elect to have some person

nominated by him registered as the transferee thereof.

XVIIT. If the person so becoming entitled shall el«ct to

be registered himself, he shall deliver or send to the Bank a

notice in writing sigr.ed by him stating that he so elects.

The London Manager shall, with respect to any su(.n notice,

have the same power of refusing to give effect thereto by

registration as if the evpnt upon which the transmission took

place had not occrrred, and the notice were a transfer

executed by the person from whom the title by transmis-

sion is derived.

XIX. If the person so becoming entitled shall elect to

have his nominee registered, he shall testify his election by

executing to his nominee a transfer of such share. The Lon-

don Manager shall have, in respect of transfers so executed,

the same power of refusing registration as if the event

upon which the transmission took place had not occurred

and the transfer were a transfer executed by the person from

whom the title by transmission is derived.

XX. A firm cannot be registered by ics firm name as the

holder of any share, and accordingly no transfer of shares to

a firm shall be registered. Shares can only be transferred

to named persons or corporations.

13



XXI. Unless otherwise directed by a shareholder, any
dividend or bonus payable by the Bank to any shareholder

in respect of a share may be paid by posting a cheque or

warrant for the amount in a cover directed to the share-

holder at his registered address, or, in the case of join^

holders, to that one whose name stands first on the register

in respect of the joint holding; and every cheque or warrant

so sent shall be sent at the risk of the shareholder entitled

to the money represented by such cheque or warrant.

Unless joint holders otherwise direct in writing the cheque

or warrant in respect of the joint holding shall be made
payable to the order of the joint holders.

14



SCHEDULE OF FORMS

potter of Ittotne? to 'Atttft Cruifers

Know all Men bv these Presents, that

of is hereby constituted the attorney of the

tmdersigned, for and in the name of the undersigned from time to

time to accept transfers of any shares in the capital stock of The

Canadian Bank of Commerce, and for that purpose to sign such writ-

ings and do such other acts as may be requisite.

In Witness whereof these presents have been executed by the under-

signed at the day of

in the year of our Lord one thousand nine hundred and

Signed in the presence of:
|
Signature ...

Witness' Signature I Full Name.

Address |
Address

Occupation |
Occupation

B

potter of SLttornep to Cra .er *totli

Know all Men by these Presents, that

of is hereby constituted the attf mey of the

undersigned, for and in the nauie of the undersigned irom time to

time to transfer (to ) shares in the

capital stuck of The Canadian Bank of Commerce, and for that

purpose to sign such writings and do such other acts as may be

requisite.

In Witness whereof these presents have been executed by ihe tmder-

signed at the day of

in the year of our Lord one thousand nine hundred and

Signed in the presence of

:

j
Signature ..

Witness' SigncUure ' Full .\amc.

Address
[

Address

Occupation )
Occupation.

1.5



c

Prorp

Know all Men bv thesb Presents, that

of is hereby constituted the proxy of the under-

signed, for and in the name and on behalf of the undersigned to vote

at all meetings of the shareholders of The Canadian Bank of

Commerce upon all shares in the capital stock of said Bank now or

hereafter standing in the name of the undersigned.

In Witness whereof these presents have been executed by the under-

signed at the day of

in the year of our Lord one thousand nine hundred and

Signed in the presence of

:

IVilness' Signature

Address

Occupation

Signature ..

Full Name.

Address

Occupation.

(Setural {lotoer of 9lttoniep

Know all Men by these Presents, that

of is hereby constituted the attorney of the

undersigned, for and in the name of the undersigned from time to

time to accept transfers to the undersigned of any shares in the

capital stock of The Canadian Bank of Commerce ; to receive and
grant receipts for the dividends and bonuses on any shares; to

sell, assign and transfer any shares; to receive and grant receipts

for the consideration therefor ; to vote upon shares at all meetings

of the shareholders of the Bank ; for all or any of the purposes

aforesaid a substitute or substitutes to appoint, and the same again

at pleasure to revoke ; and to do all lawful acts requisite for effecting

the premises. And whatsoever the said attorney shall do by virtue

hereof is hereby ratified and confinned.

This puwer of atlomey applies to all shares now or

hereafter transferred to the um.ersigned, or now or hereafter

standing in the name of the undersigned, and in case of the death

Hi
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of the undernigned it may be acted upon on behalf of the emtate

and executors and administratont of the undersigned.

In Witness WHBRgop these presents have been executed by the under-

signed at the day of

in the year of our Lord one thousand nine hundred and

Signed in the presence of :

Witntss' Signature

Addrtss

Occupation

Signature ..

Full Name

Address

Occupatio*i.

Letter of attbcrit? ta Betrtte Z)i)iitenli, etc.

To The General Manager,

The Canadian Bank of Commerce.

You are hereby authorized to pay from time to time

to on my behalf any dividends or bonuses on any shares in

the capital stock of the Bank that are now or may hereafter be standing

in my name.

Dated

9o«er of Stttornep to Utttiu Oitittcniif

Know All Men by These Presents that

of is hereby constituted the true and lawful

attorney of the undersigned, for and in the name of the undersigned

from time to time to receive and grant receipts for any dividend or

bonus now or hereafte' pav '
' on any shares of the capital stock of

The Canadian Bank of .s standing in the name of the under-

signed, and generally to awful acts requisite for effecting the

premises. And whatsoevei ..le said attorney shall do by virtue hereof

is hereby ratified and confumed.

In Witness whereof these presents have b»"!n executed by the

undersigned at the day .i

in the year of our Lord one thousand nine hundred and

Signed in the presence of :

Witness

Address

Occupation

Signature ...

Full Name

.

Address

Occupation

.
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DnUratiti •! CriM«iMira

VVf Executors of the will (or Admini»tratt i» oi

the estate, or as Ike cast may bt), of the late in

lifetime of in do hereby declare an follows:

(1) That the said departed this life on or about the

day of after having made and published last will

and testament, probate of which was duly granted to us {or intestate, and
letters of administrat n of estate were duly granted to us, or as

Ike cast may btt), in {Xam* of Court, or as tke cast may he).

(2) That there are now standing in the books of The Canadian Bank
of Commerce shares in the capital stock of the said Bank in

th'S name of the said late , which by virtue of the

premises and by law have been transmitted to the declarants as Executors
of the last will {or Administrators of the estate, or as tke case may be)

of the said deceased.

(3) Wherefore we, the above declarants, do hereby require th;:t

said shares it: the capital stock of The Canadian Bank o.

Commerce now standing in the name of the said late be
entered and registered in the books of the stiid Bank in our names as

Executors of the last will {or aA Administrators cf the estate, or as the

case may be) of the said deceased.

On this day of
,

19 , personally appeared before

me to me
known to be the above named de-

clarants, who acknowledged that

they had signed this declaration,

and declared that the statements

set out therein are true.

Sic.s.\Ti;REs op Declarants:

Note.—If thin declsimiiou is made in Canada, the United Kingdom, or a Britinli
colony, it should be made before a Judge of a Court of Record, the .Mayor, Provost
or Chief Magistrate of a city, town, borough or other place, or before a Notary
Publio, who will affix his mgnature and seal of office. If marie elsewhere it should
be (a) further authenticated by the Clerk of a Court of Record under the seal of the
Court or by the Uriliah Cunsul or Vice-Cousul or otiier accreiiiteii reprnsentative ol
His Majesty's Government in the country where the declaration is made, or
(b) made directly before such British Consul, Vice-(;onsul or other accredited
representative.
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CfcUntWK M ta Cbauft •( £Um I; jKarrufr »l a

/r«aU Abarcbalttr

I, , of . declare as follows:

(1) I am the same person as ol

described in the books of Tl.e Can»''ian Bank of Commerce as the holder

of shares in the capital stock of the Bank.

(2) On the day of I was married to

of at by..

(3) I am entitled to hold the said shares, and 1 desire that the same

may be transferred to my present name o- lie IxKjks of the Bank.

(4) And I, , husband of the above named declar-

ant, do declare that the facts set out above are true, and that the said

is entitled to hold the said shares as her separate

property, to receive the profits and dividends therefrom and to sell and

dispose of the same and receive the proceeds; the whole free from any

control on my pari, and without requiring my authority or consent.

Dated at the day of 19

Witness.

The following forms are for use in eonnection with

stoek on the London register :

Jam af Cranafer far *|Hirea an Laaten Btstattc

\o

I, {or We) of (hereinafter called the

transferor ) in consideration of the sum of

paid by of

(hereinafter called the transferee ) do hereby bargain, sell, assign

and transfer to the transferee shares fully paid up of
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and in the capital stock of The Canadian Bank of Commerce

amounting in all to Dollars.

And the transferee do hereby agree to accept and take the said

shares subject to the by-laws, rules and regulations of the said

Bank, and to the provisions of the statutes in that behalf.

As witness our hands this day of in the year of

our Lord one thousand nine hundred and

Signed and delivered by the above-
named (transjeror)

In the presence of

—

Signature

Address

Occupation

Signed and delivered by the above-
named (transferee)

In the presence of

—

Signature

Address

Occupation

Letter of 9[nt;)otttj» re |)apment of Dttottenlc, etc.

To The Manager,

The Canadian Bank of Commerce,

London.
Sir:

I request you will, until further notice, pay the dividends and

interest from time to time falling due and becoming payable on the

shares of The Canadian Bank of Commerce, now or which may

hereafter be registered in my name, to

whose receipt shall be your full and sufficient discharge

I am. Sir,

Your obedient servant.

Proprietor's Signature

A'omr in lull

Address. . .
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M
BeqvMt for Craufrr of ftbirrt to Snotbtr Besioter

The undersigned hereby requests that

shares in the capital stock of The Canadian Bank of Commerce now

standing in the name of of

on the London register of shareholders, may be transferred to the

register.

Dated at London the day of 19 ..

Note—The above requisition must be signed by the shnreholcler or by an attorney

iluly appointed uniler the by-laws of the hank.

To the Manager,

The Canadian Bank of Commerce,

In conformity with the above requisition

shares in the capital stock of the Bank standing in the name of

of on the London register nre

this day transferred to the register.

Dated at London the day of 19...

Entered :

Transfer Clerk. Manager.

N
J^ottte to Cransftror

The Canadian Bank of Commerce,

London, 19

Sir (or Madam):

I beg to inform you that a transfer of

shares standing in your name

into the name of

in the books of this Bank has been sent in for registration. I

presume that this transfer has your sanction, and it will be duly

registered unless I hear from you within the next three days that

it is not in order.

Yours faithfully,

21
Manager.




