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REPORT OF THE DIRECTORS
OF THE

CANADA PERMANENT LOAN AND SAVINGS COMPAWV
/

i

FOR THE YEAR 1802.

the Shareholders the Thirty-eighth Annual
The Directors have much pleasure in presenting to 

Report of the business of the Company.

The Income for the year, 

of which $2,720,374 
îpôïey thus repaid

r-! The Total Assets show an increase

X

including the cash balance brought over from 1891, was $3,861,586
The principalreceived for principal and interest on mortgage loans

all reinvo^cd.

from $12,091,772 to $12,130,126.

4 loaned for investment, on the 

have been obliged to refuse numerous
of the Company to accept money 

the Directors
The legal limit of the power

Capital, having tieen reached,present
offers of additional funds.

1Stock

and deductions, the earnings forwell as anticipated, losses 
this amount $317,261 were applied to the payment of interest 

the usual half-yearly dividends to

After providing for all known, as 

$745,545-the past year
oh borrowed capital. The Directors were enabled to declare 
Shareholders of six per cent, each, and to pay thS Income Tax thereon.

added to the Reserve and Contingent Funds wh,ch now

The surplus profits,

amount to $145°,000 an6
$10,367, were 

$122,619 respectively. !- ~ - - rizt z zsrr r:r:2:: z r-M»-: - » r:rr
forth in the Financial Statementsof the Company, as set 

duly examined and certified by the Auditors.

All which is respectfully submitted.
j. HERBERT MASON

Prtsident.



FINANCIAL STATEMENT
«

)Canada Permanent Loan and Savings Companj
DECEMBER 31st, 1592.

PROFIT AND LOSS.

rest on Deposits, Debentures and Debenture

Dividends on Capital Stock........... f312,000 00
Municipal Tax on Dividends ... 4,350 00

nagement, Salaries,
Inspection, etc., 1

$317,201 24
tingent Fund. January 1st,
1892........ _................................

Dess Ixiss by Forgery...................

i Mortgages, Debeu- 
Rentals, etc...............

•117,2
5

7,25

$114.207 52
316,350 00 Interest oiCost of Ma Directors' Allow- 

ncluding Branch 745,545 71
s

73,779 83 
24,743 07 
5,000 00 

122,619 09

Charges on Money 
Reserve Fund, acid 
Contingent Fund, December 31st, 1892

Borrowed and i-ent 
ition thereto ......

I

•859,753 23$859,753 23

ABSTRACT OF ASSETS AND LIABILITIES.1
LIABILITIES TO THE PUBLIC.

$1,057,241 70

.$ ASSETS. $
osits and Interest .... 
enturea (£1,122,477 Sterling)

and Interest ....................
Debentures—Currency—and In­

terest ........................
Debenture Stock (£188,408 Stcr-

I »ep 
Deli Mortgages on Real Estate.......... $11

Mortgages upon other Securities.
,532,456 90 

20,659 055,462,721 40
$11,553,116 55 

192,066 91 
127,232 55 

2,099 16

Municipal Debentures 
Company’s Building.. 
Accrued Rentals

348,553 53 '

916,918 80 
16,020 55

i

h I Mi 
Cash in Banks ........

2,077 70 
253,533 SO

Sundry
$7,801,455 98 255,611 50

LIABILITIES TO SHAREHOLDERS.

Capital Stock paid up 
Capital Stock ($3,000, 

cent, paid........

Reserve Fund.................
Contingent Fund............

$2,000,000 00
00(1) 20 per

6(H), 000 00

1,450,000 00 
122,619 09

2,600,000 1)0

1,572,619 09 |
Dividends unclaimed 
65th Dividend ........ 156,000 (10 156,051 60

$12,130,126 67 $12,130,126 67

GEO. H.- SMITH, Secretary.

We, the undersigned, beg to report that wo have made the usual thorough examination of the Books of the CANADA Permanent 
Loan and Savings (MmFanÿ for the year ending 31st December, 1892, and hereby certify that the above statements are strictly correct 
and in accordance therewith.

J. E. BERKELEY SMITH, )
HENRY BARBER, /X Auditors.

. Toronto, 6th February, 1893.

i
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Proceedings of the Thirty-eighth Annual Meeting.

)
I'ho thirty-eighth Annual Meeting was held in the Company ! Building on Wednesday, M February, 1SM at 12 

rile President, J. Herbert Mason, IS»,., occupied the chair, and Mr (1. H. Smith was appointe.! Secret

Beverley Jonee, E. C. Joues, F. H. I .ami,, Alfred Myers, (1. W Monk Ml I-, l.eorgo A Mackenm 
S Nordhoimer, A. Nordheimor, Dr, V. Ogden, 1- L Kidout, « J. tobertson A. fc, boaland, "
Stimson, P. M. Thomas, 8. (i. Wood, N. I,. Wilcocks, Arthur Worth, J. J. Woodhouse.

The Secretary read the Report of the Directors and Financial Statements for

my, iry to tlie meeting 
Melfurt Rimltiin, H.

liain Davidson, Beiija 
. Hudson, I’larkston do 

\ If red .1. Mason

! '.ill.
. Wii

rhe President said :

:mkn — In moving the recent 
thened remarks. It is said I 

clear prolit 
hiitv-ciuht

than they

•J, it is not necessary toi 
at, after providing for evurV'emiting 

its Reserves, needs no apology. The position ■ 
its revenue earning powers better assured

irt of the Directors for 1ST- 
eeda no bush, and a year’s business, th 
and adds something to 
! was never sounder, or

Gkstlkmkn5 laid that go< 
of twelve v

by any long 
yields its propn 
Company in all

to in the

xistenoethe Thiity-cig
3114.207 52

i reasons referred 
gratulation that we

Directors would gladly have added a larger sum than they did to the Reserved funds, but for the 
Report they did not feel justified in doing so. Under existing circumstances iUs perhaps >'^«cr or in9l n

, not obliged to take something oil the Fund set aside for unforeseen contmgenc.ej^We have had to u * ‘ t I « f
shrinkage in/he value of Real KsUte in this Province, which for far reaching «ton JT» UnriUion » ^ t i, "r t ^flitun-
OompanyJ/fhe necessity for a more frequent inspection, and closer supervision of our land h »ecnrt s h s - 11 11 Were Lovided 
in that I Apartment. Some losses have also been incurred, or are anticipated, and these, as our custom u .lwa>s u.m it. i ^ ^ 

year. This depression in values ha/ arisen frond no local cause. Its e fluets, gent >, 
il nigh siient, though in certain localities the end may not yet he reached.

745,545 71 true that the

the of the current 
seem to be we

for out of
( "oinpany is eoucer

\ tendency to reduced profits also arises from the diminished earning power of money, 
appears likely to he lasting. Investors generally are accepting lesser rates of interest than 
lower rates obtained, are to a great extent compensated by the lower rates paid for borrowed ca| 

before ; but as about one-third of the invested funds are Shareholders capital, the i

mgs
$859,753 23

This condition is also wile spread, and 
formerly. As affecting this Company the 

pital, leaving the margin for profit much, 
revenue earning power of the < nnpaiiy /

the same as
must be, in some measure, curtni

shown in the statement, by allowing a transfer of Stock
Then, for the first time in its history, the Company sustained a loss, 

under, what is alleged to be, a cleverly executed forged Power of Attor:$
features

°. .Britain, and abundance of money at very moderate rates is at our disposal, if we were in a position to accept it^

securities is most thoroughly carried out by a competent Staff of Inspectors, 
i to be necessary, is given to the selection of properties ottered m pledge lor new 
tli by month by competent Auditors.

1,553,110 55 
192,060 91 
127,232 55 

2,099 16 and all
The inspection and watchful supervision of our 

the care which a lengthened experience has shown 
Our books and accounts are carefully revised mon

255,611 50
On the whole, gentlemen, compared with the high standard of our own average records ‘n ^^nt ycars, ui■ »!jhblj“ 

our contemporaries, l f.| warranted in congratulating you oust he eminently satisfactory resuto o'the | ^ ^

Ei!!SI2EEEEi2:BfeiESk-s^" km “;'.k
purpose.

Report notice, the Let that the Company ha, received the full proportion of borrowed money«b’cSuTihl'i 
fixed by law; This re.ttietion takekno note of the accumulated Proflta retained u H»™,, "“J",,,, c„ ti.relore be made
paid in, and equally contribute t./the eecunty of our Bondholder!. No additio , further iasne of shares in the opinion
unie,, by increasing the Stock. Much as many of the Shareholder, would like to participate in a furthei nano of share,, 1
if the Board there are at present no sufficient inducements to warrant it

I’he

last year to the efficient conduct of^ur business in .Manitoba and the North-West.

2,130,120 07
and travelling for some 
e satisfaction of hearing

tcrelary. <rr
, of the Company in Great Britain are well cared for 

looming Mr. John Campbell, S.8.C., of Edinburgh, of 1 
who spent several weeks in Canada and the United States.- 

If any Shareholder present desires any further information it will be gladly furnished 

The President then moved, seconded by the Vice-President, Edward Hooper, Esq 
- That the Report of the Directors for the year 1892 be received and adopted, and that it be [ 

and Loss and Assets and Liabilities, for distribution to the Shareholders, —tamed.

ast summer we again had the 
impbell, our Chief Agents in

by our excellent Agents there, 
f the firm of Messrs. My lue &The interests 

of welcoPermanent 
ctly correct,

pleasure 
Great B

ted with the audited statements

ui I’rniil

;
/

j

1 «



rr
It was moved by James Scott, Esq., seconded by P. L. Ridout, Esq. : —
"That the jf^anks of this meeting be given to the President, Vice-President 

they have watched over the interests of the Company during the past year, 
was voted in preceding years."—Carried.

It was moved by A. Xordheimer, Esq., seconded by 8. (i. Wood, Esq. :—

“That the thanks of the Shareholders are due and are hereby presented to t 
and Appraisers, and to the Agents of the Company in Manitoba and in Great Britai 
affairs of the Company during the phut year.”—Carried.

the care and attention with which 
lie voted to them as compensation as

d Directors for 
and that the same sum I

Solicitors 
uct of the

Staff of the office, to the 
ces in the successful coud

the Managers and 
heir servi

>ved by Alfred Myers, Esq., seconded by Clarkson Jones, Esq. :—
sen ted to the Auditors for the past year, ; 

Smith and Henry Barber be appointed

It
and that they be paid the sum of four hundred 
to audit the accounts of the Company for the

g be prêt 
Berkeley

of this meetin 
Messrs. J. K.

V That the 
dollars each 
current ye:

The election of 
Henry Cawthra, and

thanks 
n ; and that 
ar.”—Carried

Directors then held, and resulted in the unanimous re-election of Messrs. J. Herbert Mason, S. Nordheimer,

of the Board, Messrs. J. Herbert Mason and Edwar.l Hooper were respectively re-elected to the officeAt a subs 
of President :

sequent meeting ot 
and Vice-President.
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