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SUBSCRIPTION
$3 a Year.

The Leading Wholesale Trade of Toroato.

JORN MACTONALD & COMPY

TO ARRIVE!?
A Shipment of

PLAIN & FANCY
DRESS GOODS

Which will be offered much below
REGULAR VALUE.

JOHN MACDONALD & ©0.,

a1 & 23 Wellirgton St. East,
30 & 32 Front St. East.

} ToronTO.

38 Fountain street, Manchester, England.
Toronto, April 3, 1879.

The Leading Wholesale Trade of Toronte,

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 FRONT STREET WEST,
TORONTO,

Orricas-—34 Clement's Lane, Lombdard St., London, B.C.

Toronto, Jan. 2nd, 1879,

TO THER

WHOLESALE TRADE.

JONHS?

SPADES, SHOVELS, FORKS.

MARPLES GARDEN
SHEARS,
TROWELS,
REELS.
EDGING
KNIVES,
SHEARS.

DAISYE{AKES.
RICE LEWIS & SON,

TORONTO.

Mar. 19, 1879,

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St, EAST, TORONTO,

Are now showing some really extra good valuein low
and medium grades fresh

YOUNG HYSON AND CONGOU TEAS

Purchased during February in Britain when the market
was at lowest point,

HAVING JUST ARRIVED
ARE DUTIABLE UNDER NEW TARIFF,

Making their value such as have not been offered to the

trade for many years,
Toronto, April 1st, 1879.

1879.  SPRING. 1879,
Gordon Mackay & Co.

Have now on hand a full assortment of their ez rly

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor.Bay and Front Sts.

Torento, Mar 6, 1879.

SAMSON,
- KENNEDY,
& GEMMEL,

invite special attention to their stock of

Small-Wares
& HABERDASHERY,

Which is remarkably well assorted in all its
various branches.

44 SCGOTT AND 18 COLBORNE STS.
TORONTO
Toronto, March, 1879.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,998,400

RESERVE FUND, -7 . 5,500,000
Head Offics, - -  Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN Es%.a . . Pyesident.
G. W. CAMPBELL, Esq., M.D. .  Vice-Presiden:.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Ea%. Gilbert Scott, Esq.

Allan Gilmour, Esq.

R. B. Anous, General Manager.
Branches and Agencies in Canada.

Montreal—W. J. BucHANAN, v/anager.
Belleville, Hamilton, lsicton,
Brantford, Kingston, Port Hope,
Brockville, Lindsay, guebec,
Chatham, N. B. London, arnia,
Cobourf Moncton, N.B. Stratford,
Cornwall Newcastle, N.B., St. John, N.B,,
Goderich, Ottawa, St. Marys,
Guelph, Perth, ‘Toronto
Halifax, N.S,, Peterboro, Winnipeg,

A, MACNIDER, Inspector.
Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—Robert Gillespie, Esq., Sir John Rose, Bart.,

. .G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants MNational Bank. Buffalo, The
Farmers and Mechanics National Bank. S¢n Fran-
cisco, The Bank of British Columbia,

Colonsal and Foreign Correspondents.—St. John's Nfd,,
The Union Bank of Newfoundland., British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Cre.it for Travel-
lers, available in all parts of the worid.)

The Canadian

BANK OF COMMERCE.
Head Office, - . Toronto,

Pald-up Capital - - - §6,000,000

Rest - = - = - - - 1,400,000
DIREGTORS.

HoN. WILLIAM MCcMASTER, President.
Hon. ADAM HOPE, Vice-President,

Noah Barnhart, Esq. James Michie, Eeq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.
Barrie, Hamiiton, Seaforth,
Belleville, London, Simcoe,
Brantiord, Lucan, Strattord,
Chatham, Montreal, Strathroy,
Collingwood, Orangeville, ‘Thoroid,
Dundas, Ottawa, . Toronto,
Dunnville, Paris, Walkerton,
Galt, Peterboro’, ‘Windsor,
Goderich, St. Cathurines, Woodstock.
Guelph, Sarnia,

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and Sont% 'Amedca.

Sterling and American Exchange bought and sold.

Collections made on the most favorable terms.

1 llowed on depost
BANKERS.
New York—The American Exchange National Bank.

Loudon England—The Bank ot Bcotland.

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP GCAPITAL, £1,000,000 8TG.

ts Lane, LombardSt. E.C,

COURT OF DIRECTORS,

Tchn James Cster, H. J. B. Kendall,

R A, B. Dobres, . J. Kingsford,
Henry R. £aiiar, rederic Lubbock,

A. d Poillgotes, J. Murray Robertson.
Richard H. Giyn,

Secretary—R. W. Brabrorp,

London Office—3 Cl

Heap Orrice 1n CaNADA--S?t. ¥ames St., Montreal.

R. R. GRINDLEY—Geners! Manager.
J. S. Cameron—Inspector.

Branches and Agencies in Canada.

London. Kingston, Fredericton, N.B,
Brantford, Ottewa, Halifax, N S.
Paris, Montreal, Victoria, B.C.
Hamilton, guebec. Barkervi le, B.C,
Toronto, t. John, N.B.

Agents in the United States.
New York.—D. A. McTavish and Wm. Lawson —Agts
SaN Francisco.—A. McKinlay, Agent.
PORTLAND, OREGON—]. Goodfe low, Agent.

LoNDON BaNkeRs.—The Bank of England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia

—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand-—Co'orial Bank of
New Zeaaland. India, China, and [apan--Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—Messrs. Marcuard, Andre & Co, Lyons—Credit Lyon-
nais.

The Chartered Banks,

MERCHANTS’ BANK

OF CANADA.
CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Offles, - . .

Montreal.

Board of Directors.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN, Esq., M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan, E'%

Hector Mackenzie, Esq. Robt. Anderson, Esq.

Wm. Darling, Esq. Jonathan Hodgson, Exq.
Ado'phe Masson, Eaq

GEORGE HAGUE, General Maunager,
WM. ]. INGRAM, Assistant General Manager.

BRANCHES,
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton, Perth.
Chatham, Prescott.
Elora, Quebéc.
Galt. Kenfrew,
Gananoque, Sorel.
Hamilton, Stratford.
Ingersoll. 8t. John's, Que.
Kincardine. St. Thomas,
Kingston, Toronto.
London. Walkerton.
Mitcbell. Waterloo, Ont
Montreal. Windsor.,
Napanee. Winnipeg, Manitoba,

Bankers in Great Britain.—The Clydesdale Banking
Cor pany, 32 Lombard Street, London, Glasgow and
elsewhere. -

Agency in New York, 52 William Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.— The National Bank of the
Republic. The Bank of New York, N.B.A.

CONSOLIDATED BANK

OF CANADA,

CAPITAL, - =  $4,000,000.
Head Offics, - - Montreal, Que.

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.
Vice-President—R. J. REEKIE, Esq., Montreal,

Hon. Alex. Campbetl, Senator, Toronto.
thu Grant, Esq., Montreal,

uo.hLMBlla(ikie, Egq., Toronto,
ug acKay, Esq., Montreal,
W. W. Ogilvie, Esq..’ Montreal,
l)ohn Rankin, Esq., Montreal,

. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto,

WESTERR BRANCHES—LocAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toroato, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,

J. B. RENNY, cweivcee cvevvines. .General Manager,
THOS. McCRAKEN,,.........on dsst, Gen. Manager
ARCH. CAMPBELL,............Inspector,

BraxcHES.—Chaboillez Square, Montreal, and at
Berlin, Belleville, Chatham, Clinton, Galt Heiiels
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bank, (LimitedkLondon, Na-
tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-

t.

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers'and
Mechanics' Bank, Bufialo, First National Bank, Os-

wego.
lfetters of Credit granted on England, Ireiand, and
Scotland, and China, Japan and West Indies.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq’i‘, Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON..
HUGH LEACH........
J. T. M. BURNBIDE..

weniCashier,
. Assist, Cashier
asee Inspector,

BRANCHES::

os, HENDERSON, “
.R. WADSWORTH, *
A.STRATHY, Int'm Manager,
ST. CATHARINES.,.. D.BOSWELL, “
COLLINGWOOD ......oer. G. W. HODGETTS, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce; Messrs. Smithers
& Watson,

. ﬁnfts on New York in Gold and Currency boughtand
old,

The Bank receives money on deposit, and allows
Interest accoiding to agreement.

Interest allowes on current cash accounts,

Letters of credit issued available in Great Bsitain, tbe
West Indies, China and Japan.
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The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

DIrECTORS !

ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owex, Georee R. BeEr, Esq.
Hon. L. H, Davigs, WiLriam Dopo, Esq.

Hon, H.]J. CaLLBeck, WiLLtam H, FinpLey, Esq.
‘Wx. McLEan, Cashier.
Agency at Georgetown......H. C. McLzop, Agent.
Solicitors .., ...svuueaens. . s . LAVIRS & SUTHBRLAND,
AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX--THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remittad.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.

BRANCHES — Oshiwa, Uxbridge, Oriliia, Whitby,
Bowkmnnville, Cobourg, Brampton, Napanee, Liverpooi

arket,

Montreal Agents —The Bank of Mon 'real.

New Y.rk Agents.—The Bank of Montreal.

London, Eng. Agents.—The National Bank of Scot-
land, 37 Nicholas Lane.

Drafts issued on all parts of the Dominion of Canada
and the United States,

Letters of Credit issued available in the contirent of
Europe, China, Japan, and the West Indies.

Collections made in all parts of Canada and the
United States.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ =~ =~ Hamilton.
DIRECTORS.
DONALD MCcINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
. H. C, HAMMOND, Cashier.
Agents in New York—Manssrs. Jonn J. Cisco & Sow.
Agents in London, Englandm'l‘u NATIONAL BANK oF
COTLAND,
Agencies.
'W. CorBOULD, Agent.
H. S, Steven, Agent,

Listowel . .
Port ELaIn -

GrORGRTOWN - IE 0. Mowar, Agent.
Beeton - . . A. CoLQUHOUN, Agent.
Milton - ° . H. M. Warson, Agent.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - .
CAPITAL PAID-UP, - - .

HEAD OFFICE, TORONTO.

DIRECTORS; .
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F, COWAN, - - - ViICE-PRESIDENT,
A.T. TODD W.F, ALLAN
FRED, WYLD. DR. MORTON,
R.C. JAMIESON
J. L. BﬁODIE, CASHIER,
AGENCIES.
Harriston, Newcastle,
Markham, Colborne,

Montreal—Bank of Montreal.
New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

Union Bank _o,f Lower Can.

CAPITAL, - _ -  82,000,000.
Head Office, - - - Quebao,

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hox. G. IRVINE, Vice-President.

W. Sharples, Eag. Hon, Thos. McGreevy,

D. C. Thomson, Esq., E. Giroux, Esq.

C. E. Leve: ,lisq.
Cashies—P. MacEwen.  Inspector—G. H. Balfour.
Braxcuns.—Savings Bank (Upper Town,) Montreal.

Ottawa, Three Rivers. «

Fmiﬁs A;mts.—[.oudon—‘l‘be London and Oounty

Bank. New York—National Park Bank

$1,000,000
507,750

Bradford,
Cannington,
Picton,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
OHX MoLsow, Esq., . .
on. THoMAS WORKMAN,
T. JaMes CLaxTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. Macpusrsoy. | H. A. NeLson, Esq.
MiLrs WiLLiams, Esq.

.« + « President.
M.P. . Vice-President.

F. WoLrersTAN THOMAS, . Cashier,

M. Hraton, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockvilie, Milibrook, St. Thomas,
Exeter, Morrisburg, Toronto,
In:ersoll, Owen Sound, Sorel, P.Q.
London, Rid «t wn. Campbeliton, N.B.
Meaford, Smith’s Falls,

AGENTS IN THE DOMINION.
Quebec—Stadacona Bank.
Untario and Manitoba—Oatario Bank and Bank of Mont-
real and its Branches.
New Brunswick—Bank of New Brunswick, St. Jo''n,
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundland—Commercial Bk of N''ndland, St. Johns.
AGRNTS IN THE UNITBD STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Blias & Co., Messrs. C. F. 8mithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio::al Bank; Chicago—First Nation»] Benk Cleve-
land, Commercial National Bank; Detroif, Mechanics'
Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Teledo, Second National sank.

AGENTS IN GRBAT BRITAIN,
Lomdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

Inoorpcraied 1832.

id up $1,000,000.

Capitaal Reserve Fund $230,c00

Paestoext—[OHN S. MACLEAN.
CasHier—THOS,. FYSHE.

DIRECTORS,
Samuel A, White,
Daniel Cronan,

Head Office - - Halifax, N.S.

Jahn Doull,
James J, Bremner.

Branches :
Ambherst, Digby, North Sydney,
Annapolis Kentville, Pictou,
Bridagetown, New Glasgow, Yarmouth, St.John N.B

UNION BANK OF HALIFAX

Capital - - - 81,000,000,

DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., Vice-PRESIDENT.
Hon. ROBT. BOAK, ’ M. P. BLACK, Esq.,
W. P. WEST, Ew., W. 1. STAIRS, Esq.

EDWARD SMITH, Esq.
W. S, STIRLING, Esq., CABHIER,
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank,
Agents in Montreal—La Banque du Peuple.

Bank of British Columbia

{Incorporated by Royal Charter, 1862.)

CAPITAL, 2,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq,, (London Director Bat
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colvifle, Esq., (Deputy
Governor_ Hudson's Bay Cog H. D. Harrigon, Esq.,
(Mesars. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, K.é.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—28 Cornhill, London.

Branches at San Francisco, California ; goghnd, Ore-

on ; Victoria, B. C.; New Westminster, B.C,
¢ Agents in Canada and the United States—The Bank

ontreal.

Of'l‘he Baok of Montreal will undertake collections or
other Banking business in connection with the Province

of

of British Columbiz through the above Bank.
Victoria, B C., Dec., 1878,

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 318t MAR., 1877. 1,328,684
RESERVE FUND . . . 390,00C

BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. ], H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevenas.
Hor.. T. Lee Terrill.

Head Offioe—Sherbrooke, Que

WM. FARWELL, . . . . Cashier
BRANCHES.

Waterloo. Cowansville, Stanstead.

Coaticook, Richmond.

Agents in Montreal—Bank of Montreal,

London, England—London & County Bank.

Boston—National Exchange Bank.

Collzctions made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $3,000,000.
Head Offics, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., President.
WILLIAM WITHALL, Esq., Vice-President.
Sir_N. F. Belleau, Knight.
Heng Fry, Esq. R. H. Smith, Euh
T. H. Dunn, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies sw Canada :
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers,
‘Thorold, nt.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

)4
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

Quebeo

CHARLES PALMER, ESQ., President,
GEORGE MACLEOD, Cashier,

CHARLOTTETOWN,

HEAD OFFICE, N
BRANCHES, SUMMERSIDE and MONTAGU,
AGENTS IN

NMontreal,..esee eeseses Bank of Montreal.

... National Park Bank,
Boston...... .Merchants’ National Bank,
Londo ' Eng..... «+.Union Bank of London,

LA BANQUE DU PEUPLE

Established in 1835,
CAPITAL $2,000,000
Head Offics, - - Montreal,

C.S. CHERRIER, President,
A. A. TROTTIER, Esq., Cashier,

FORII%N A_Oiﬂgl.
ondon—Gl; Mills, Currie 0.

Iﬁm Yo'uG—- :g'ionnl Bank of the Republic
Quebec Agency—La Banque Nationale.

Bank of Prince Edward Island.

INCORPORATED 18s6.

DIRECTORS;
Hon. Joseph Hensley, President,
Hon. Jobn Longworth, Hon. W. W, Lord
Hon. Daniel Davies, Hon. T. Heath Haviland
Richard Heartz, Ezq. James Peake, Eaq
J. R. Brecken, Cashier,
AGENTS

London, England.....,...Union Bank of London.

New York ....... Messra, M, K. Jesup, Paton & Co
....Nationa} Exchange Bank,

...Bank of Montreaf.

coreee Bank of New Brutiswie

New Yok

HalifaX.ceecnee cirrrar. o . Bank o Nova Scotia -
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THE FEDERAL BANK

OF CANADA.

OAPITAL PAID UP $1.000.000
REST - - - - - - $130.000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER,Esq., - - President.
WM. ALEXANDER, Esq,, - -  Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., éohn S. Playfair, Esq.
President Corn Exchange. e0. W. Torrance, Esq.

H. S. STRATHY, Eaq., Cashier.
BrANCHEBsS—Aurora, Guelph, Kingston, London,
Simcoe, St.Marys, Strathroy Tils~nburg and Yorkville.
A:xn'rs.—London, Eng.—The National Bank of Scot-
and,
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U, 8,
Ga1d and Curren::iy Dratts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

vapital Authorized .ceveee
Capital Subscribed..cccecccesesssesecesmmmmesncons

DIRECTORS:
H.S. HOWLAND, Egq., President,
T.R. MERRITT, Esq., Vice-Presldent, 8t. Catharines,
oHN SMITH, E8q., T. R. WapsworTH, Esq.,
oN. Jas. R. BENSON, Wu. Ransay, Esq,,
8t. Catharines, R. CARRIE, Es%.,
P. Huanes, Esq,, Jonn Fisken, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE~—Cor, Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK.

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P, GRANT, - - - - - - . President.
J. R. NOONAN, EsQ, - - - - - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cursency Bought and Sold,and Drafts issucd on all prin-
cipal tow s in Ne v~ Brunswic+, Ontari>, and Quebec.

AceENTS,—Halifax, Union Bank of Halifax ; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,

QUEBEG,

eoeosomeensessamess $1,000,000
910,800

CAPITAL SUBSCRIBED .. .. . $1,000,000
Do.  PA4ID UP 1st Aug.’78 990,80

DIRECTORS.
A. JOSEP

H, .
Hon. P. GARNEAU,
T. H. Grant. T. LeDroit.

F. Knrousag.eh M.P.P G. R. Renfrew,
oseph P.P,
Josep ""WM. R, DEAN, Cashier.
Agents in the Dominion-——Bank of Montreal.
“ Chicago—Bank of Montreal
o New York—C. F, Bmithers and W. Watson.
" London, England, National Bank ot Scotland.

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid gortion of the last issue of New Stock in this
bank have been made due and p&(;ble at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on 1st March, 1879.
" I 18t June, 1879.
“ “ 1st Beptember, 1879,
By order of the Board,
GEORGE HAGUE,
General Manager

President.
Vice-Pres.

Bontreal, July a3, 1877

The Chartered Banks.

MERCHANTS’

BANK

OF HATLIFAX,

GAPITAL PAID UP, - - 8900,000
180,000

RESERVE, - - - . .

Hgeap OrricE, HaLIrax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES,
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictos—Wm. Ives. Sydney—]. E, Burchell.
Maitland (Hants Co.)—George Frieze.
Truro—Martin Dickie. Weymouth--Hon.C. Campbell, jr.
Charlottetown, P.El............Owen Connolly, Agent,
Summerside .....cc.ovvveeee....Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . .

DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W, JOHNS . « o+ CasaIer.

President.

.The ank of Montreal.
The National Citizens Bank.
. The Eliot National Bank.
London, G. .The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Rx-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORISED . ., .

$2,000,000
“ BUBSCRIBED . e 2,000,000
“ PAID-UP . e e 2,000,000

IRECTORS.
Hon, E. CHINIC, Reﬁfnt.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamei, Esq.
P, Vallee, 03
FRS, VEZINA, Casbhier,

Montreal Branch—]J. B. Sancer, Manager,

Sherbrooke—P. Lafrance, Manager,

Ottawa Branch—Sam, Benoit, nuier.

Agents in New York—National Bank of the Republic,

England—National Bank of Scotland.

Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Oapital authorized
Capital paid up.

8800,000
600,000

DIRRBCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,

C. H. M. Brack, Esq. W. J. CoLzuan Eaq
Hon. JaMzs Cocrrax Parricx P y .
N.'L. Waar, Boq. OWER, Esq., M.P.

EfQ w. o . .. Cas

chei: Lockeport and Wolkville N, o "7
NDON...... «.The Union B

Nzw Yomk.....The Bu::‘:)f &::!;(ol;:ndon.

o BosToN.......... Williams & Hall.

“ OxnT. & QUE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS :

AMES MAcLAREN, Eeq., President.
HARLES MAGEE, Eaq., Vice-President.

PETER )ACK,
Branches
Aal'l.vn IN

C. T. Bate, Esq. Alexander Fraser, Eaq,
Robt.Bluckbm?n, Esq., M.P. Allan Gilmour, Esq.
Hon, George Bryson, George Hug. li-q.
on, L. R. Church, M.P.P,
PATRICK ROBERTSON,
Casbhier,

ency—Arnprior. Agents in Canada—Canadian Bank
As otf:y()ommperce." Ngw York—]. G. H r & J. H.
Goadby. London, Eng.—Alliance B Limited),

The Chartered Banks.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
Reserve Fund, $100,000.

HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS,
Hon. W. P, HOWLAND, PrESIDENT.
C. S. GZOWSKI, Esc., VICR-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq.,, M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshaws, Peter-

boro’, Ottawa, Port Perry, Port Hope, Pemb ske,
Bowmanville, Whitb , Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. P. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.
Established ........cococecree... 1825,
CAPITAL PAID UP...... courermrseerremraren $500,500,

DIRECTORS.
WM. M, HARRINGTON ..............PRESIDENT.
ROBIE UNIACKE...........corsvursers VICE-PRESIDENT.
F, D. CorBETT, THoMAS BAYNE, | L.J. MORTON.
SAMUEL H. BLACK ......cccemsseen Cashier,

AGENCIES.

Truro, N.S......cccovsssnemns . C. H. BLANCHARD, Agent
Parrsboro, N. S...ccceennencennA, S, TOWNSHEND, Agent.

AGENTS.

. Union Bank of London.
. Molson's Bank.

veeo Bank of New Yorh,

oeoe Suffolk National Bank.

London, @, B...
Montreal....
Xdew York ...

EXCHANGE BANK

. OF CANADA.
CAPITAL PAID UP, - - $1,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-Preg
A. W. Ogilvie- Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,
THOS. CRAIG, Cashier. GEO. BURN, Inspector.
. BRANCHES,
Hamilton, Ont,.... 0. M. Co 11, Manager.
Aylmer, Ont....., ................{\. G, Billett, do.
Park Hill, On; saesssrenees Lo Li. ROgers, deo.
Bedford, P.Q... wemenaneR. Terroux, jr.,  do.
Brussels ,, .John Leckie. do,
Exeter ...... . esssasesees o oeienneee We A, Hastings, do.
AGENTS,
uebec City...... Owen Murphy.

ife... Morchants Bank of Halifax,

FORBIGN AGENTS.

London—The Alliance Bank, (Limited),

New York—The National Bank of Commerce; Mesars,
Hilmers, McGowan & Co,

Chicago—Unien National Bank.

Buffalo—Bank of Buffalo.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

Nova

THE GCANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
chnried at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

8. Interest paid half-yearly or yearly.

4. No Commissions ailowed or charged.

3. No expenses of renewals.

completed with greatest despatch.

The Companyalso purchases mortgages at liberal rates,

Forms of application and full particulars may be had on
application to D. Mcl ) Secretary,

23 Toronto Street Toronto.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1233

BOAK & RITCHIE,
Barristers, Sclicitors, Notaries Publio, etc.
W. U. Telegraph Buildings, - - 170 Hollis Street.

HALIFAX, N. 8,

H.W.C. Boax. J.J. Rrroeig, LL.B-

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITOES, &C.,
OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q.C. FRANK J. CLARKE.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLI0ITORS-IN-CHANGCERY, NOTARIES, &O.,

16 JaMEes STREET SOUTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL. H. A. MACKELCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIcITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARBCALLEN.*
N.B.—Collections Fromptly made in all parts
of Canada.
* 4 Commissioner for the Province of Quebso.

08LER, GWYN & TEETZEL,

BARRISTERS, &c.,
HAMILTON, CANADA,

B. B. OBLER, Q. O.,

H. C. GWYN,

088, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &o.,

J. V. TERTZEL.

McMicken's Block, Main 8t.,
Winnipeg, Manitoba.
ARTHUR W. ROSS.

ALKER & McINTYRE,

BARRISTERS, ATTORNEYS,
BOLICITORS,
PARLIAMENTARY AGENTS, Erc., Erc.,
No. 87 Elgin Street (Opposite the Russell House).
OTTAWA.
A. F. MCINTYRE.

WM. H. ROSS. A, C. EILLAM,

W. H. WALKER.

ELDON & McLEAN,

Barristers & Attornies, Solicitors in Equity,
8T.JOHN, N. B, Canada.

OHAN. W. WELDON, Q.C., M.P, HUGH H. MCLEAN,
Bolicitor to the Bank of Montreal.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Somhgcge o {EQBTEIMISALO: | oo

THOMPSON & ARMSTRONG, 56 & 58
King St. East.,

Kingston: VANDEWATER & BETTS, Ontario St.

Hamilton: A. A, WYLLIE, James St, North.

Toronto :

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamiltoa.
Water~Works Branch :
Within range of Hydrants in any locality having
efficient water-works,
General Branoch :

Farm and other non-hazardous property only,
One branch not liable for debts or obligations of the

othera.
GEOQ. H. MILLS, President.
W. D. BOOKER, Secretary.
HzAD OFFICB..cocuseeeace... HaMILTON, ONTARIO,
ToroNTO BraNcH:—ARTHUR M. WADE, Agent,
Orrice: 19 RicuMono St., EasT. 8. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES,

P. BURNS,
Wholesale and Retail Dealer

COAL &'"wooo.

Orders left at offices, Cor FRONT AND BATHURST
8T8 ,YONGE ST, WHARF, and 81 KING ST.EAST,
will receive prompt attention.

jusT o I;I_D!
40 Cases of English and American

FELT HATS

In the LEADING STYLES.

Highest prices paid in Cagh for Raw Furs.

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

CANADA PAPER CO,,

Paper Makers & Wholesale Stationers

374. 376 & 378 St. PAUL STREET,
MONTREAL. P.Q.
TORONTO OFFIQE, - 64 OOLBORNE ST.

Samples and Prices seet on application.

ESTABLISHED 1846.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Churoh 8treet, Toronto, Ont.

LAwRENCE Correx. Trouas Frywn,

NESTLE'S MILK FOOD

Manufactured in Vevey, Switzerland, by Henri Nestle,
has by its EXCELLENCE as a

NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the most POPULAR aud extensive-
ly used food in Canada. It is prescribed by the leading
Physicians of the Dominion. RUGGISTS and GROCERS
frankly admit, that Nestle’s food has become the favorste
with less pushing or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING.4 CO., Montreal,

Sole Agents and Receivers from the Manufacturers,

GoLp MEDAL. Paris, 1878,

: KNI 1
JOSEPH GILLOTTS
STEEL PENS,

Bold by all Dealers thronghout the world,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - . . 2000000
SUBSCRIBED . -« - - 1188000
Deposited with the Dominion Government, $103,000.
HEAD OFFICE MONTREAL.

DikecTors~ Bir  Hugh Allan, President; Vice-
President, Henry Lyman; N B, Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based uj
respective merits, All claims promptly an
settled.

Toronto Office, 20 King St. East,
HIME & LOVELACE,

Agents,

!
-
{

n their
Iberally

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trlal of the *Simonds” Baws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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NINETEENTH ANNUAL STATEMENT OF

THEEQUITABLE LIFE

ASSURANCYT. SOCIETY OF THE U. 8.

HENRY B. HYDE, - President.
For the Year ending Dec. 81, 1878.

AMOUNT OF LEDGER ASSETS, JANU'RY

L IB78 oot aeas

Less Depreciat’'n in Gov'ment Bonds,

and Appropriation toieet any de-
preciation in other assets

INCOME.

Premiums ... $6,543,750 53
Interest and Rents......... 1,674,192 71

$32,477,991 87

369,558 27
$32,108,438 60

8,217,043 24

$40,326,361 84
DISBURSEMENTS.

Claims by Death and

Matured Endowments $2,087.911 23
Div’'nds, Surrender Val-

ues, and Annuities...... 2,658,987 07
Disco’'nted Endowinents 188,273 13

Total Paid Policy Hol-
ders ..ol $4,935,171 43
Dividend on Capital...... 7.000 00
Agencies and Com’isrs'ns 454,684 20
Expenses and Exting-
uishment of future
Commissions.....
State, County, a.
Taxes ...........

650,901 51
83,256 17
NET Casr AssETs, Dec. 31, 1878...

ASSETS.

Bonds and Mortgages ...$12,437 584 93
Real Estate in New York .

and Boston, and pur-

chased under freclos’r 6,834,904 97
United States Stocks ... 5638768 54
Stato St'cks, City Stocks, .

and Stocks authorized

by the Laws of the

State of New York..... 6,201,978 16
Leaussecured by United

Stat2s, and State and

Municipal Bonds and
8tocks autborized Ly
the Laws of the State
of New York... e

£6,131,013 31
$34,195,368 53

and other depositories
oninterestand in tran-
sit (since received) ...... 1,846,603 51

Commuted Commissi'ns 60,014 85
Due from Agents on Ac-
count of Premiums ... 247,513 58
- $34,195,368 53
Market value of Stocks and Bonds
OVercost...................i 129,796 41
Interest and Rents due and accrued 474,488 41

51,816 00
602,623 00

092 36

ing legul reserve for reinsur-
ance of all existing policies...

28,560,268 00
Total Undivided Surplus.. $6,893,824 38

Of which belongs (as computed) to

Policies in general class............... 3,741,362 36
of which belonys(as computed) to ~
Policies in Tontine class............ 3,152,462 00

Risks Assumed in 1878, 6,115 Policies, as-
suring $21,440 213.00._ o

From the undivided surplus, reversionary divi-
dends will be declared availablo on settlement of
next annual premium, to perticipating policies.

The valuation of the policies outstanding has been
made on the American Kxperience Table the legal
standard of the State of New York.

G. W. PHILLIPS.
3.G. VAN CISE, "} ACTUARTES.

We, the undersigned, have, in person, carefully ex-
amined the accounts, and counted and examined in
detail, the assets of the Society, and certify that the
foregoing statement thereof is correct.

BENNINGTON F. RaxpoLrH,

JAMES M. HALSTED, HENRY S. TERBELL,

THOMAS A. CUMMINS, ROBERT BLiss,
Special Committee of the Board of Directors, appoin-
ted Oct. 23, 1878, to examine the assets and accounts
atthe close of the year.

Samuel Borrowe,

J. W, Alexander,
Secretary.

Vice-President.
GEO. B. HOLLAND,
Mana?r for Ontario,
58 Church 8t. Toronto

R. W.GALE,
Montreal,
Gen. Manager for Dominion.

STOCK AND BOND REPORT.

§ Capital Capital Dividend| CLOSING PRICES
NAME, 2 | subscribed | paid-up, | Rest. 5 Ml::‘thl Toronto, | Cash value
7] ‘| April's. | per share
[strig. $ i $ ¥ ct.
Agricultural Savings & Loan Co...... 50 600,000 456,300 32,376 44 112 113 56 00
Anglo-Canadian Mortgage Co... 100 300,000 260,000! 25,000 4 105
Building and Loan Association .25 750,000 713,971 90,000 44 101 1024
Bank Ottawa su.ccovnevrncnenies coeses 579,400 560,391] 16,000 K 3 S OO
HBriusbh North AmMerica coe.ee £50 4,000,006t | 4,566,0061,216,000, 24
Canadian Bank of Commerce .| $50 6,000,000 | 6,000,000|1,400,000| 4 48 X043
Consolidated v.ecieeeeeneennnnns w..{ 100 4,000,000 | 3,467,352] 232,000 3 47
Canada Landed Credit Company ,.....| 50 1,430,000 583,320, 83,500 4 129 130
Canada Perm. Loan and Savings Co.. 50 2,000,00C | 2,000,000 850,000 6 1724
Dominion Sav. & Inv. Soc. ...ovaeirn| 50 800,000 502,625 80,c00 5 122
Du Peuple covannveenanas 50 1,600,000 | 1,600,000 240,000 24 seessammsares
Dominion Bank............ 50 1,000,000 970,250| 290,000 4 112
Dominion Telegraph Company 50 e 021,220 . varerenn 24 60}
Eastern Townsnips.,.,. 50 1,500,000 | 1,378,203| 300,000 4 e
Exchange Bank 100 1,000,000 | 1,000,000/ 50,000 3 Y g,
Federal Bank . 100 1,000,000 | 1,000,000| 130,000 34 100 98.00
Farmers' Loan and Saving pany| 50 500,000 500,000 46,6c0 4 112 56 00
Freehold Loan and Savings Company| 100 600,000 600,000{ 200,00C [ N PO T
Hamilton Provident & Loan Soc. ......| 100 950,000 814,000 100,00 4 113 113.00
Huron & Erie Savings & Loan Society| so 1,000,000 977,622 240,000 [ J PPN celediiiiiiii,
Hamilton........ 100 1,000.000 707,950 60,000 4
Imperial ........... 100 910,000 878,855/ 70,000 4
Imperial Loan Society... 50 600,000 544,800| 42,000 4
{fcquesCartler...................... 50 1,000,000 960,745 csererunren fonsaronnns
ondon & Can. Loan &dgency Co ... 50 4,000,600 560,000| 143,000 5
London Loan Co ........eciveeneee-| 50 434,700 207,900] 18560 44
Montreal 1 oan & Mortgage Co ...... 50 1,000,000 550,000f 64,000 4
Montreal Building Association ......{...... 1,0€0,000 471,718]  45,0c0 24
Merchants’ Bank of Canada.......... 50 5!791'5.2’57 5,493,330| 475,000 34
Metropolitan.ceeieesecessss esssefosees In liquidtn.), .. 0.0 0L L ennrrenes
Moleon’s Bank , ceess| X0O 2,000,000 | 1,996,715/ 400,000 4
Montreal.,.,. teess| 200 | 12,000,000 | 11,998,40G/5,500,000 5
Maritime .....coevemmrvssmm v 100 1,000,000 678.830|100a0aen s
Nationale..o.seosersescinaosnens 50 | 2,000,000 | 2,000,000 $00,000 3
Ontario Bank, ... eocvas .. ceresiens | 40 3,000,000 | 2,996,156 100,000 3
Ontario Savings & Invest. Society.... 50 1,000,000 969,c00| 158,000 5
uebec Bank.,ceveeen... seseess.| I0O 2,500,000 | 2,500,000 475,000 3 S N
tandard ., 50 507,750 507,750 vousenn. s 3 73 36.50
Toronto .. 100 ' 2,000,000 | 2,000,000|1,000,000 st 118 118,00
Toronto C seer| 50 600,000 |..0reunens|ieceunsnes (2§ P.C.g ! 128 130 62.00
Union Permanent Building Society...| 5o 400,000 360,000 60,000 [ 138 69.00
Usion Bank s.ivveeeees evuvniainns.| 100! 2,000,000 | 1,092,490/ 18,000 2 PP RN [—.
Ville Marie....oeon. 100 1 1,000,000 | 904,562/ 904,552 R PSR I
Waestern Canada Loa 50 1,000,000 990,862! 360,000 [ 1454 72.75
SECURITILS. Toronto. Montreal.
CanadianGovernment Debentures,6 4 Ct.8tE. cvvrreeeeroranssnsesovescnnnos . sessecesnmoe
0. do. 5§ ct.cur. ...,
Do. do. 5 ¥ ct. stg., 1885

Do, 0. 7 ¥ ct.cur. ....
Dominion 6 3 c.8t0CK. 4 0asieervrenrncansonnns
DominionBonds ....cceeeeiensnenes
Montreal Harbourbonds 6§ p.c. ...

Do, Corporation 6% ct.
Do. P ct. Stock ... .
Toronto Cotporation 6 ¥ ct., 20 years .

.County Debentures ........

Township Debenturea .

1002 101
o eeerenniniaianas

INSURANCE COMPANIKS,
BNoLisH.—(Quotations on the London Market, Mar, 8.)

No. Last » E'; 5&[3 Last
Shares. | Dividend.| Nau® or Coup Y.gz s Szle.
g<i
20,000 5 BritonM.& G. Life/£10 | 1}
50,000 15 C.UnionF.L.&M| 50 5 (198 204
5,000 10 Edinburgh Life ..|100 15 40
20,000 3-5 Guardian ,.,.....[100 50 | 66 68
12,000 | £7 yearly| Imperial Fire ....|r00 25 (153 155
100,000 6 Lancashire F. & Li 20 | 3 | 5 74
10,000 33 Life Ass’n of Scot.| 40 | §
35,862 3 London Ass. Corp.| 25 124| 63 65
10,000 1-4 Lon. & Lancash. L.| 10 27 o1
87,5¢4 14 Liv.Lon.& G.F.&L| 20 2 | 158 ;52
30,000 o Northern F, & L..|100 ‘

40,000 [ 2-2.6 North Brit. & Mer| 50 5 8‘; .38
6,722 | #9§ p.s. | Pheenix ..........

AMERICAN,

When | No.of
org'nizc| Shares.

Par val.
Nauz or Co'y. |of Sh'rs.

Offerd|Asked

1853 1,500 |ZEtna L. of Hart. xto

0. do. 6 ¥ c. stg. m. bds.
Canada Southern 7 p.c: 1st Mortgage ,,
Do. do. 6 p.c. Pref Shares
Grand Trunk,cese. veeenisevereecns,,,
New Prov. Certificates issued at22}
Do. Eq.F.M.Bds.z1ch.6¥%¢c

Do. Eq.Bonds,2ndcharge .,

400 500
1819 30,000 |Etna F.of Hart.| 100 | 214 21§
1810 | 10,000 |Hartford, of Har| 100 | 221 230
1863 5,000 [Trav'lers’L.&Ac| 101 | 177 180
1853 Pheenix, B'klyn. s0o | 173 178
. 'rg.| L-ondon,

RAILWAYSN Sh'rs. Apr.1

Atlanticand St. Lawrence coecvenes.,.| £100 107

ONAR cocceocc(evece:|caccnncsom

| Toronto. | Montrea

200,000 3 ueen Fire & Life| 10 (*°:"| 22 Do.  First Preference, 5% c..,
100,000 18 oyal Insurance ,.| 20 ; 2 ,gz d  Do. Second Pref. Stock, 5 ¥ ¢
100,000 12 Scot’h.Commercial| 10 4 Do.  Third Pref. Stock, 4 ¥ c.
50,000 7 ScottishImp.F& L| 10 1] 1516 Great WeBterN ceverroennossseanccnse on
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 CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - $6.355,342
TOTAL LIABILITIES - 3,323,062
SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.

Deposits received, and interest and principal repaid in
all parts of Ontario, through the Company's bankers, free
of charge. The Capital and Reserved Fund of the Com-
pany, invested on first class real estate, being pledged for
the security of money thus received, Depositors have un-
doubted assurance of perfect safety.

Circulars sent, on application to

J. HERBERT MASON,

Company’s Office, Toronto, Manager.

THE FREEH_OLD
Loan and Savings Co.

TORONTO.

BSTABLISHER IN 1850.

CAPITAL STOCK PAID UP............... $600,000
Reserve Funp,.............. $200,000

President, - - - N. WM. McMASTER,

HO
Secretary-Treas. - CHARLES ROBERTSON
Inspectoy, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
Plgnble at borrower's option.
eposits received on Interest.

THE HAMILTON

PROVIDENT AND LOAN somfry.i

Hon. Apax Horx
W. E. Sanrorp.

Oapital authorize

pr id:
...Vice-President.

Bubscribed capital 950,000
Paid up capital ...
Reserve and Conting

921,500
Total assets.................... SRR . 1,593,759

MONEY ADVANCED on Real Estate on favourable
terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Offioe.......King 8t. E., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, - - - - - - g¢70,000
Reserve Fund, - =~ - = = -~ 158,060
Totalassets - - - - = = - 2,500,000
Total Liabilities - - - - - - 1367470
Money loaned on Real Estate Securities only.
Muni .ipaland School Section Debentures purchased.

WILLIAMF, BULLEN,
Manager.
London, Ontario, June 15, 1878.

Dominion Savings & Investment Soc,
LOND(EI: , ONT.

INCORPORATED ..

vae e vnnensensanes 1872,

$1,000.000
800,000
400,000

70,000
300,000

Loans made on farm and city property, on the most
favorable terms, 3 .

Money received on deposit subject to call at s per cent,
on notioe at 6 per cent. A

Draws Sterling exchange on London in sums to suit.

D. MACFIE President. F.B. LEYS, Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ON'T,
CAPITAL STOCK PAID UP.........‘...“&Q'T'T,IOO
RESERVE FUND...‘........$240,000

Mouney advanced on the security of Real Estate on
favorable terms of repayment,

Interest allowed on Deposits.

President, - - . . WM, SAUNDERS.
Manager, - - - . R.W.SMYLIE,

LONDON AND CANADIAN

Loan & Agency Co.
S(LIMITED),
PegipENT—HoON, W. P, HOWLAND, C.B.
VICR-PRESIDENTS !

C. 3. GZOWSKI, Esq., C.E}
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Propert

Mortgages and Municipal Del’;éntures lgurchued.
J. G.MACDONALD

44 King Street West, Toronto. Manager.
WESTERN CANADA

LOAN & SAVING COMPANY.

Offioes : No. 70 Churoh 8t. Toronto.

CAPITAL - . - - .-

$1,000,000
RESERVE FUND - . - 360,0c0
TOTAL ASSETS - - - - 3,018,600

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo, Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on, Money Loaned on the security of improved city or
farm property.

BUILDING & LOAN ASSOCIATION

Incorporated 1870,

PAID-UP CAPITAL ....ccovermeenrenrenrinrennnnn, . )
RESERVE FUND . b

- 90,000
TOTAL ASSETS..cccovvmmearsrcnratruecennns venmenen 1,164,927

Loans made on Improved Farms, productive City
roperty, and for Building purposes. Mortgages and
unic’pal Debentures purchased. Deosits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers.

LARRATT W, SMITH, D.C.L., Presidewt.

BRISTOL & WEST OF ENGLAND
CANADIAN

Liand Mortgage & Tnvestment Company

(LIMITED)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. S. HoWLAND Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
M.P. John aillessie. William Kersteman.

Bankers—Imperial Bank of Canada SoLICITORS.—S.
G. Wood (Smith, Wood & Bowes).

Vhis C ‘mpany ler dsmoney on thesecurity of improved
Farm, City and Town Property at reasonabie rates of in-
terest, and repayable at times mutually agreed upon.
MoRrToaces PURCHASBES, No CoMMIssIoN CHARGED.

OFFICE: Wu. KERSTEMAN, Jr.
22 King St. E., Toronto. Manager.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878.
No discount to be allowed on American Invoices un-
til further notice. JAMES JOHNSTON,
Commissioner of Customa

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW _YORK.

S8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; Messrs.
COammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin.,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

OorNER HospiTaL ST. AND ExOHANGE
Covurr,
MONTREAL

GEO. W. HAMILTOMN.

AGRICULTURAL

Savings and Loan Co’y,
 LONDON, ONT.
INCORPORATED 1872.

J. D. CRAWWORD.,

CAPITAL, .....cccoooocoiiii i, $1,7°00,000
SUBSCRIBED . .... 600,000
PAID-UP ... 450,000
RESERVE FUND . . 38,000
TOTAL ASSETS . 717,000
Wu. GLASS, Esq., Sheriff Middlesex, President.

Money advanced on Real Estate. Mortgages, Muni-
cignl and other Debentures purchased.
nterest allowed on Deposits in Savings Bank.

JOHN A. ROE, Manager.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, 2,000,000 ; Subsoribed
Gapital, $800,000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savirgs Bank,)

DIRECTORS

Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq., Vice-President.
PATRICK HUGHES, Esq., M. P.
WM. T. KIELY, Esq,
JOHN FOY, Esq.

JAMES ]. FOY, Esq., Solicitor.

Deposita received and intercst at current rates
allowed thereon.

Money loaned at reasonable rates of interest, and on
easy terms of payment, on mortgages on real estate,
and on the collateral security of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and Government and muni-
cipal debentures purchased.

JAMES MASON, Manager,
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BUCHAN & CO.
S8TOCK BROKERS,

AND
GENERAL AGENTS,
TORONTO ST.,-TORONTO.
\Members of the Stock Exchange.

Orders for PURCHABE or SALE of Stocks, Bowds,
Debentures, &c., carefully attended to,

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the 8tock Exchange.
TORONTO.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchaseu.

Orders from the Country promptly attended to,

Jas. 8. Maodonald & Co..
BANKERS AND BROKER:
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.

'l;:nnncta General Banking Business
chased.

Drafts on London, New York Boston and Montres)
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotisb e,
securities bought and sold.

Collections made on ali accessible points

JOHN LOW,

STOCK & SHARE BROKER,
14 FHHOSPITAL ST.,
MONTREAL.

" The Leading Wh;l:;ale Trade of Hamilton,
ISR

OUR STOCK

18 KEPT

Thoroughly Assorted

ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
HAMILTON.

Exchange

D. MINNES & GO,

HAMILTON,

Have the pleasure to announce
that their

SPRING
ASSORTMENTS

Are now just complete in all de-
partments.

SPECIAL AND CAREFUL ATTENTION
PAID TO ORDERS.

NO G0ODS SUBSTITUTED UNLESS BY
SPEOIAL REQUEST.

D. McINNES & CO.
Mar. 6, 1879,

The Leading Wholesale Trade of Montreal.

TE R

ANCHOR
COTTONS

Receivez_f the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paisley.

A GHNT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL

Represenilng, also,

FINLAYSON, BOUSFIELD & CO,, Johnstone,
C.A. RICKARDS, - - Bell Busk.
E.BLANK, - - - - - - - London.

H. MILWARD & SONS - . . Redditch.

CASSILS, STIMSON & o,

IMPORTERS OF

Foreign Leathers and Shoe (ro0ds,

Commission Merchants in

DOMESTIC LEATHER.

10 Lemolune Street,
MONTREAL.

TueCANADIAN RUBBER (.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c,

Works—Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul 8t., "

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrousght Scrap Iron
which for general excellence, poth as regards quality +nd
uniformity, are unsurpassed.

The Isiand Horse Shoes are pre-
ferred Evre‘lpaﬂeothers They are used ent?rely by the
principal Farriers and Horse Railway Companies
throughout the United States.
Orders soliciied, which will be promptly executed.
We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

BENNY, MACPHERSON & CO.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oils, Glass, Cordage, heavy and shelf
Hardware,

Peck, Benny & Co.’s *° Machine Picked " cut nails
The Celebrated “P B " brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed,

OFFICE & WAREROOMS: 302 8. PAUL S,
MONTREAL.

J. & P. COATS’

Best six cod Spool Gotton.

FOR
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
ElasticityJ= .& P. C.can ’with the utmost confidence

rec it as unsurp

J. & P.COATS were the only manufactorers among
the oompetiné exhibitors of SPOOL COTTON at the
Philag?phigupeéxkefglils%xnlgbition who reoeived un
award for NGTH AND -
LENT QUALITY. : ND EXCEL

—_—
COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LerrcH, MacLEaN & Co.
Agents for Chas, Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. CorToNn, Montreal. I 5&' N. 1\? CoNnaL, Glasgow,
M. Morrrson,  «

W.&F. P,CURRIE&CO,

: 100 GREY NUN STREET,
Ingorten of Pig Iron, Bar Irom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets Veined Marble,
Ingot Copper, Iron Wiro, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vages,
Pig Lead Flue Covers, Chimney Tope
DryRed Lead,  FIRE BRIOKS, Fountains,

Dry Whitedo, DraIin Prrars,
PATENT ENOAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads,
A large stock always on hand.
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J. G. MACKENZIE & CO.

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESALE,
Cor. 8t. Peter & St. S8acrament St.

Swiml | MONTREAL, Q.
OILS FOR SALE.

bram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

& Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,

Manufacturer and Proprietor of the Trade Mark.

Unlon MIills, 66 and 67 College Strest,
MONTREAL,

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

| MONTREAL.
JOHN CLARK, Jr. & Co.’s

’ll‘rinl orders are solicited. Wholesa.e Trade surplied

*7  WALTER WILSON & co.,
Sole Agents, 1 & 3,8t. Helen St., Montreal,

The Leading Wholesale Trade of Montreai.

HORLAND, WATSON & G0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 & 387 St. Paul St., Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry's cele-
brat:d Skates, invite the attention of dealers to tieir
stockand pricesfor the present season,

Iliustrated Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plalnand Ornamental Sheet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, 4C

312,314, 316, St. Paul Street & 253 255,257 Con:
missioners Street,

MONTREAL.

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, ete, ete.,
MONTREATI.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold
Medal G%dal
THE THE
Grand d
Prix: (}r:i!;
Paris Ex- Paris Ex-
hibixion, hibition,
1878, 1878,

Lisen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 &3 8T HELEN STREET,

MONTREA L

The Leading Wholesale Trade of ldontreal

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.

MONTREAIL.
Agenta Victoria Rope Walk; Vieille Montagne Zinc Co
1879. READY 1879.

FOR SPRING TRADE.

Our Stock of DRY GOODS is now

COMPLETE

IN EVERY DEPARTMENT.
T.JAMES GLAXTON & CO.

NO, 39 8T. JOSEPH 8T. MONTREAL.
Feb. 21st, 1879,

Mercantile Summary,

A STEAMER named the ‘Annie Craig ' has been
launched at Port Burwell, and is to ply between
Ports Dover and Rowan, in connection with the
P. D. & L. H. Railway,

There are $140,000 of Montreal 6 per cent.
Water Works bonds now maturing, and the
treasurer of that city was authorized on Monday
last to negociate a temporary loan with the
Bank of Montreal to retire them.

AppLicATION will be made to the Quebec
Legislaturg to incorporate a narrow guage rail.
way company to run a road from some point in
Quebec City to a point on the river Jacques
Cartier, with a spur to Cap Tourmente.

If reports are true, several points along our
frontiers will shortly witness the founding of
manufactories, &c., by Americans. Windsor
is to have a Galvanized Iron and Copper Works,
and a firm from Detroit is to fit up Girdlestone
& Orris’ old pork packery for the business of seed-
packing.

A YOUNG man named Arthur Kidd, of Rice
Lake, who had hitherto borne a good reputation
and was a member of the Y. M. C. A., has been
sentenced at the Cobourg Assizes to twelve
months imprisonment for stealing goods from
his employers, the general store firm of Cole,
Saunders & Rose

Jos. BaTes, a shoe dealer of Quebec, a
support account, if not actually a branch of the
Woodleys, has been put into insolvency. Start.
ing a year ago with no capital, he now owes
the Woodleys $20,000, besides being on a large
amount of accommodation paper. It ig more
than likely that he will be closed up.

WE are pleased to hear that the Merchants
Bank of Canada has recovered the greater part
of the money stolen from it, by its Owen
Sound manager and a confederate last Christ-
mas. One of the parties to this miserable
fraud, has become insane ; and it is stated he is
now under confinement, after having spent some
considerable time in a Buffalo jail. It has been
rumored, indeed, that the other is insane also.
Verily, the way of transgressors is hard.



1238

THE mOUNETARKY TIMES AND ThAuE REVIEW—INSURANCE CHRONICLE,

THE Guelph Herald describes the escape of
one Jacques, Singer sewing machine agent who
was once of Guelph, and who was arrested at
Elora, on a charge of ‘ pecuniiry bamboozle-
ment. The phrase is good, we have heard tiil-
tapping called pecuniary prestidigitation.

AT a recent meeting of the Quebec & Gulf

Ports Steamship Co. the following gentlemen
were elected directors: J. C. Thomson, A.
Joseph, H. S. Scott, D. C. Thomson, Wm.
Withall, Weston Hunt, P. Garneau, Sir A. T.
Galt and A. M. Delisle.
' THE exports of Danish kid gloves, from Den-
mark, have risen in value during the past ten
years from £500 sterling to £350,000 sterling
per annum.

THE Grand Trunk Railway have contracted
with a Nova Scotia colliery for 40,000 tons of
coal, to be delivered at Montreal, at $3.28.
This price is about half a dollar lower than the
company had been paying. The cheapness of
anthracite coal in the States is shown by the
prices at the recent coal sale in New York, viz *
Steamboat, $2.174: Grate, $2.19% ; Egg, 2.17};
Stove, $2.513 ; Chestnut, $2.343.

St. THoMas is created a port of entry and
customs warehousing port from rst inst., and
Ports Stanley and Burwell are made out ports
under it.

THE Montreal Sugar Refining Company
(Limited) applies for letters of incorporation to
manufacture sugar and syrup at Montreal,
capital $400,000, in $100 shares. The provi-
sional directors are Messrs. Jos. Tiffin, Thos.
Tiffin, Edward Wulff, Theodore Labatt, and
Alfred Baumgarten.

ONE hundred tons iron ore from the Seymour
mine, Madoc, were this year’s first shipment
last week for Buffalo. It was made over the
North Hastings Railway.

THE shareholders of the Graphic Printing
Company met on the 28th ult., in Montreal,
when the following gentlemen were elected
directors for the ensuing year:~ Sir F. Hincks,
Messrs. George Stephen, Hon. J. Hamilton, J.
Rankin, J. H. Goodsell, D. ]J. Bannatyne, Geo.
W. Simpson and R. J. Reekie. Mr. Richard
White was nominated as a director by dissatis-
fied sharehold rs, but not being a shareholder,
could not be elected.

Four true bills have been brought by a
Montreal jury against P. J. Kearney, an auc-
tioneer of that city, for receiving stolen goods.

THREE per cent. on cattle and five per cent.
on sheep if carried on deck, are announced as
the rates of insurance from 1Ist inst., on ship-
ments hence to Britain.

Mr. Alex. McNab, late of the Intercolonial
Railway, has been appointed to the combined
offices of superintendent and engineer of the
Prince Edward Island Railway.

A FIRM from Lockport, N. Y., have leased
buildings, etc., to start a cotton-batting tactory
in St. Catharines. A gentleman from Oswego
is also prospecting there for the establishment
of a shoddy cloth factory.

TeN assignments in the week, six of them in
Ontario, viz., three hardware men, two tailors

and a grocer. Twenty-eight attachments, four-
teen of them in Ontario, and of the whole, eight
are general dealers. Fifteen traders out, or
going out of business, four of them grocers and
two general dealers. Several tradesmen mov-
ing to Manitcba, that land of promise. Six
offering compromise or calling their creditors
together. R. Gardner & Son, Novelty Iron
Works, Montreal, are attached. H. L Loucks,
G. S. Hull is attached, owing $15,000. In
this city, Croue & Patton, lumberers, have
assigned. George A. Mitchell, grocer, ofters a
compromise. Rut the heaviest failure is that
of W J. Shaw & (Yo, grocers and tea operators,
with liabilities of some $49,598, partly secured,
besides indirect ard debts on private account.
In this case the public sympathy is mainly
for the junior partner of the firm.
The litigicus character and the speculative
operations of the senior not having endeared
him to the business community. The indirect
obligations of Mr. Shaw are placed in the
assignee’s schedule at $67,975, and the indirect
liabilities of the firm to four banks, we presume

j upon paper discounted, are $158,974.

Tur proprietors of the British Mercantile
Gazctte, a well-edited industrial and mercantile
publication, issued weekly and monthly, in
London, offer a prize of £r1o0 sterling for the
best paper demonstrating which of the two pol-
icies, free trade or protection, is best calculated
to retrieve English trade, and to permanently
secure it hereafter.

AMONG the assets of a plumbing firm recently
failed in this city, amounting, as per inventory,
to $79,741, of which $19,612 is stock, and $12,-
053 beok debts, appear some items which are
worth reciting. For instance, the cause of edu-
cation is represented in the schedule by stock in
a Ladies College, $300; that of recreation
was assisted by the taking of $500 stock in a
curling club, and $100 in a summer hotel. Ina
fire-extinguisher Co. the firm took $1000 stock;
in a metallic wheel Co., $500; in the Palmer
trap, $1,500, which three were a more natural
sort of enterprises for them. But their appetite
for stock was still keen, and another venture
was made in Dominion Telegraph shates, and
an interest taken in the Kendall low-water
alarm, as security for an account. These we
have named amount to some $6,000; and how-
ever proper the investments, if they could be
afforded, show unwisdom on the part of a firm
in active business, and by no means wealthy,
to so lock up their means.

AN agitation has been begun in Winnipeg in
favor of the cash system. One firm, Higgins
& Young, who were the first to move in that
direction, write to the papers in answer to ap
opponent of the scheme, to say that they find it
save them: 1st. All bad debts. 2nd. Interest
on amount of credit accounts carried in ledger.
3rd. Time in charging all credit sales, making
out bills, and collecting, disputes over accounts,
postage, etc. 4th. A large average discount in
purchasing goods for cash. * The system of
extended credit in Winnipeg,” says the Free
Press, ¢ is a legacy of the old Assiniboia days

when every one and every one’s means were
known to his neighbor, and when men seldom
thought of repudiating a debt they had willingly
incurred. But that kind of primitive honesty
never keeps pace with such rapid growth as
Winnipeg has enjoyed, and it has sometimes
been felt that it would be wiser both in the in-
terest of vendors and purchasers of the city
that some curtailment of credit should take
place.”

SEVERAL shipments of cattle from Ontario
have been recently made to Britain via Halifax
the first one per steamer Manitoban of the
Allan line on the 26th ult. These beeves left
Kingston at 8 p.m. on a Thursday and reached
Halifax via Intercolonial at noon on Monday
following, taking 88 hours, or 74 hours, when
the stoppages to water and feed and other de-
tentions are deducted. The shipper, Mr. Rees,
says the cattle were in fair condition, having
been enabled to lie down en route, and appears
favorably impressed with the trip.  Further
shipments of Canadian live cattle are being
made from Toronto. In addition to the 140
head forwarded last week by Messrs. Reeve &
Frankland to Halifax where they are probably
now loading on bozrd the * Lake Nepigon,”
these gentlemen are sending 279 head by mail
hence to day (Thursday) to be shipped persteam-
er *“ Dominion,” at Halifax. Mr. G. F. Frank-
land accempanying this shipment.

WEe have a letter from a manufacturer of
hosiery at Mitchell, Mr. Albert Goebel, in which
he approves the resolve made by a number of
Canadian manufacturersto adhere to old prices,
even under the new tariff, and declares that he,
for another, will sell at old rates. He takes of-
fence at the Globe’s rash statement that there
was only one hosiery factory in Canada of any
moment, declaring that there are two in Mitch-
ell, of which his is one, and the other
Burritt & Hurlburt’s, employing 50 hands
each, and that he knows of eight or ten more
such mills,

WE regret to record the death of Mr. Jame
Jack, formerly of the firm of Messrs. Sinclair,
Jack & Co., and latterly James Jack & Co.,whole-
sale grocers, Montreal. Mr. Jack had been in
declining health for a year or more. He was
connected with the trade for many years.
Montreal also loses other well-known business
men by the death of Mr. S. Jones Lyman, and Mr.
John Plimsoll ; the last named, a brother of S.
Plimsoll, M.P., known in connection with his
crusade against unseaworthy ships.

THEe indefatigable Mr. F. C. Capreol succeed-
ed in presenting to some leading citizens of
Toronto, last week, what some consider a
feasible scheme for surmounting the engineering
difficulties in constructing the proposed Huron
and Ontario Ship Canal. To get over what is
know as the Oak Ridges, it proposed to con-
struct a hydraulic lift similar to the one con-
structed on the river Weaver in Cheshire, Eng-
land, where it is stated that a vessel may be
hoisted in'a floating dock a distance of fifty
feet in ten minutes, without any loss of water.

The next and most important question is : if the
canal were built would it pay ?
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THE “Kingston and Montreal Forwarding
Company, limited,” apply for incorporation with
a capital stock of $:00,000, head quarters,
Kingston. The Company is to receive, elevate
and store grain and other merchandise, and to
forward the same throughout the Domin.
ion and to foreign countries. Messrs. A. Gunn,
S. Harper and W. G. Craig, of Kingston, and
Messrs. Gilbert Scott and Thomas Cramp, of
Montreal, are to be the first directors.

A NAIL-MAKING firm, Messrs. Jones, Bros., of
Middlesborough, England, have begun the man-
ufacture of nails from steel. One of these nails
is capable of being bent upon itself cold, while
itis firm enough to go into the wood. The
Maritime Fournal says that Mr. Jones when in
Halifax two years ago, was shown by Mr. Wap-
lington, of the Dartmouth Nail Factory, his
manufacture of steel nails, Mr. Waplington not
claiming originality of invention for his product,
but rather that he had received the suggestion
from a friend in Wheeling, Virginia Mr. Wap-
lington has for two years produced these nails,
as well as iron cut nails, and they are steadily
working into favour on account of their greater
lightness, g 1b. will furnish as many in number
as 13 lbs. of iron nails will weigh

It is stated that the aggregate of failures in
the Maritime Provinces, for the first quarter of
1879 are in excess of the same period last year.
We have not the figures for all the provirces,
but hope to give the whole next week.

Mr. T. Cecconi, framer and gilder of Halifax,
has called his creditors together, having been
attached, owing some $4,000. M. Mclireith
& Co., tailors, &c., of the same city are likely to
effect a compromise at 6oc. in the dollar. J. &
W. A. Reid, of Grarnd Pre, N.S., brick-makers,
&c., had their brick-yard and stock of 850,000
brick sold under insolvency, for $4,500. H.
Achilles, shipping, Annapolis, has been requested
to assign; A. Fraser, trader, Truro; L. Chute,
flour, Berwick; and W. J. Nelson, general

_dealer, Bridgewater, have been attached. We
note the failure of W. E. Blanchard, millinery,
St. John; Fred. Morrow, of Souris; and M.
Brennan, of Summerside, P.E.I., traders.

The glass factory of St. John’s, Que., is stated
.by the Montreal Gazctte to have resumed opera-
tion at full time on Saturday of last week.

THE freight traffic of the Intercolonial Rail-
way continues good. Last week there were
359 cars of freight inward and 209 cars outward,
passed over the line.

THE St. John customs receipts for March
last were §66,756 against $81,129 the previous
March ; but for the quarter they were $278,644
against 2153.993 in same quarter of 1878. Hali-
fax received $52,493 for customs duties against
$101,999 in March, 1878, the lessened amount
being due, we presume, to the extra large
entries in February in advance of the new tariff.
Lxcise receipts were about the same in both
months. The London Customs return for
March shows an increase of $23,950; Belleville
excise an increase of $904. Toronto excise re-
ceipts for the month were $279,135.

AMoNG Manitoba items we find the announce-
ment of a meeting of the Board of Trade at
Winnipeg, last week. Oats had risen on the
26th ult., and 10,000 bushels were purchased for
the market of that city. In Prai‘ie City they
were ‘‘too scarce to be brought at any price,”’
while hay readily brought $15 per ton. The
Prairie province is ahead of us in the Spiing
weather, for while at Emerson on the 27th the
water was over the ice, and at Winnipeg the
curling and skating rink on the river was pulled
down and the ‘stines’ put away, there was
ice and curling weather in Turonto on April 3rd.
One of the saw and grist mills of the virgin pro-
vince, which are none too numerous, was, we
regret to see, destroyed by fire last month. It
was that of Messrs. Pringle & Carruthers, at
Morric.

In writing upon the probable effect of the
tariff, the Halifax Muriiime Fournal says:
““ Now our pig iron is protected by a duty of
$2.00 per ton, our bar iron by 17} per cent.; on
steel rails we have a protection of 15 p. c.
Within this year Nova Scotia will be called on
to furnish for the economic wants of Canada
150,000 tons of pig iron alone, for this is at the
base of all iron manufacture. The labor involv.
ed in mining coal for coke, in miring ore, in
quarrying limestone for flux and in turning cut
the metal product in this, the first condition of
all manufactured iron, will involve an expeadi-
ture for wages of close on $2,000,000.

Tue new Allan line steamer now building,
385 feet, 4,000 tons grouss, will be the lurgest
steel vesselin the world.  She is to carry catle
and heavy merchandise between Liverpool and
Canada and the River Plate.

THE first locomotive which should steam a'j
the way from Ontario to Manitoba was to leave
the Kingston Locomotive Works on Wednesday
last week, says the Winnipeg Free Press. hav-
ing been ordered by Mr. Upper for the Pembina
Branch C. P. R.

SPEAKING of the tradesmen who inaugurated
the selling fer cash movement in Winnipeg, a
local journal says: ‘““these four firms descrve'the
gratitude of their fellow citizens for attempting
a cash system and thereby compelling the rein
to be drawn on the extravagance of this city.
That we outeat, outdrink and outdress our
means, is beyond dispute, and that the unhappy
creditor suffers as much as the tradesman,
though perhaps in different ways, is equslly
true, and there are many who will welcon.e the
change that compels them in spite of themselves
to live within their means.”
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Are now showing a fully assorted stock lately
replenished by large re-orders CABLED
FOR TO BRITAIN in February, and
also large purchases lately made by
Mr. Smith in New York they
propose to sell at
Old prices while stock lasts, but many lines are
selling out quick and must be replen-
ished at new prices.

“ National Policy.”

R. HAY & CO,

Invite an inspection of their immeuse and well as-
sorted stock of FURNITURE.  Itig complete
in every Department, andfor Strongth,
Style and Finish their Goods are
Unsurpassed.

_“NO ADVANCE IN PRICES/

Established A.D. 18;0.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

LEATHER PRESERVE
IVORY BLACK

BLACKING
SNOW BLACKING

HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B. HAMILTON

VANUFACTURER & WHOLESALE DEALER
IN

Boots and Shoes,

15 & 17 FRONT STREET tAST,
TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Bouxes Valencia Ruisins (Morand's ext a
superi 1.

1,000 aes Valencia Raisins, Good.

s00 Cases Currants, choicest Patras and Vostizza,

1,000 Boxes London Layers, Muscateis and Loose Mus.
" catels, Black Basket and Finest tiack Crown.

Cases and Mats of finest Figs,

150 Boxes Shelled Almonds, Jordan and Valencia.
100 Kegs Malaga Grapes.

5,000 Boxes Lemon, Citron, and Orange Peels,

JAS. SHIELDS & CO.

138 Yonge St., and 45 Front-st. East, Toronto.
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The Leading Wholesale Trade of Toronto.

WILD, & OARLING BROTHERS

Have Received and opened their
IMPORTATIONS OF WOOLLENS

FCR THE

SPRING TRADE

and have more than usual confidence in soliciting the
insp.ct'on of buyers.

NEWEST STYLES. RIGHT PRICES.
CANADIAN TWEED

DEPARTMENT
VERY ATTRACTIVEH.

Wyld & Darling Bro’s,

Wholesale Dealers, TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

P. G. CLOSE & CO.,

IMPORTERS AND

WHOLESALE GROGERS.

TEAS, ~ TOBACCOS,
SUGARS, FRUITS,
SPICES, LIQUORS, Etc.

CORNER CHURCH & FRONT 8ts.,
TORONTO.

SESSIONS COOPER & SMITH,

MANUFACTURERS IMPORTBRSAND WHOLESALE

DBALEBRS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH.

W, J, McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.,

JAS.COOPER.

The Leading Wholesale Trade of Toront<c

W.Y\B\‘.oc,\s\ .
SHBrothet

MARCH 1sT,, 1879.

STOCK NOW COMPLETE.

DRESS GOODS

A SPECIALTY.

Canadian Tweeds.
AMERICAN M:NUFACTURES
PRINTS. .
W. R. BROCK & BROTHER, TORONTO.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers’ Cases, &c. equal to anything made.

APRIL_GOODS.

Lace Curtains. Spring Shadesin Kid Gloves.
Millinery and Trimming Laces.
SPECIAL VALUE IN BRETONNE LACE.
Embroideries—a full range.

‘White &_Eompany,

18 and 20 Colborne St,
(East of Scott Street.)

TORONTO.

CRAMP, TORRANCES & co,,
TEA IMPORTERS,

AND

GENERAL MEROHANTS,
‘No 65 Front- Street East

Storage in Bond and Free.

TORONTO.

Wayehouse Receipts Granted.

SPRING 1879—STOCK COMPLETE,
CALDECOTT, BURTON & C0

Wholesale Dry Goods Importers,
52 Front St. West,
W. C. HARRIS,

R. W. SPENCB, TORONTO.

AGENTS for James Chadwick & Bros. Spool-thread
& Smallware Manufacturers Esg'ey Mills, Bolton. Eng-
land, Boussard & Morisson, Boulevart de Sebastopol No,
50, Kid Glove Manufacturers, Paris.

S. CALDECOTT.
P H. BURTON,

The Leading Wholesale Trade of Toronto.

Partnership Notice.
J. GILLESPIE & CO.

Beg to announce they have admitted MR. CHARLES

J. MEAD, a partner in their business, and th - style of

the Firm will he eafter be GILLESPIE, MEAD & CO.
Toronto, 24th March, 18, 9.

GILLESPIE,
MEAD & CO.,

64 to 68 Yonge Street, Toronto.

Now offer to the Trade the largest and most attractive
stock of

HATS, CAPS & STRAW GOODS,

ever exhibited in the market.

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

U Staple and Fancy Dry Goods,

SMALL WARES, &c.
MILLINERY DEPARTMENT.

Complete and ready for inspection.
NO OLD STOCK.
Pattern Hats, Bonnets and Mantles.

The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &e.
Terms Liberal.

HUGHES BROTHERS

62 Yonge, Melinda & Jordan Sts,,
TORONTO.

Ogilvy & Co. |

HAVE RECEIVED A LARGE PORTION OF
THEIR SPRING IMPORTATIONS OF

STAPLE & FANCY
DRY GOODS

And all orders will be promptly
filled.

OGILVY & (o,

41 FRONT STREET WEST

TORONTO.
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THE MonNeTaRY TiMES,

AND TRADE REVIEW.

[With which has been inco-porated the * Intercolonial
Journal of Commerce ” of Montreal, the * Trade Re-
view” ot the same city (in 1870), and “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICB—FPOSTAGE PREPAID.

Canadian Subscribers.. .82 a year.
British “ .108. sterling a year,
American “ .$2.50 U.8. Currency

BOOK AND JOB PRI—A—I-TING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario,
EDWD. TROUT, Manager.
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RECEPTION OF THE NEW TARIFF.

Outside of Canada, the increase of the
tariff is set down as due wholly to a prefer-
ence for a protective policy. It is proper,
therefore, occasionally to repeat the fact
that, in any case, an increase in the tariff,
originating in revenue requirements, would
have had to be made. If the free trade
government had remained in power the
duty would have been laid upon it, equally
with the present, of increasing the revenue
by two millions of dollars a year. That in-
crease in the public burthens was rendered
necessary by a succession of deficits in the
revenue. All the difference that a theoret-
ical free trade policy could have made
would have been to cause a different ar-
rangement of the increased duties—to lay
the burthen upon the left shoulder instead
of the right. But the additional weight of
two millions would still have had to be
borne.

This necessity, wholly apart from any
question of free trade or protection, caused
an inevitable addition to the revenue of
about nine per cent. To this cause, then,
and not to the color of the new policy, the
increase of the tariff is to be attributed.
It was the declared intention of the premier,
when in opposition, not to raise the duties
from motives of policy, but only to re-ar-
range the tariff. But for another reason—
the absolute need of more revenue—the
government was obliged to increase the
duties. The increase and the re-arrange-
ment are coincident ; but we must not con-
found what is due to revenue necessities
with what results from the policy of giving
the tariff a national complexion.

The tariff of every covntry is necessarily
national ; tariffs have to be adapted to the
circumstances of each country.  Canada,
in her new tariff, is doing nothing new, or
strange, or out of the way.  She is only
seeking to do the best for her own interests,
on the whole. To some extent, parliament
may be mistaken as to what is best; but
its judgment must determine the issue.

We are not legislating in any spirit of hos-
tility to any other country. Outside criti-
cism cannot be expected to be favorable;
for it comes from a point of view which is
not Canadian. English critics speak from
their point of view ; American from theirs.
There is this in common between them—
they both object to an increase in our
tariff. To them that increase may be an
inconvenience; to Canada it is a necessity.
This is the difference between us and them.
Our point of view is different ; our interests
are different. The necessity is laid on us
of raising sufficient revenue to meet our
obligations ; English and American manu-
facturers only see in our new tariff increas-
ing difficulty of access to our market. They
are not concerned about our revenue or our
deficits ; but they have no good will to
Canadian manufactures which, in propor-
tion as they prosper, tend to occupy the
home market, and they view with jealousy
an arrangement of the tarif which is
avowedly intended to give our manufac-
tures a chance.

Interested criticism cannot be impartial ;
and our outside critics are disqualified from
acting as fair judges by the nature of their
position. The passion for abstract theories
lmay sometimes influence some of these
critics ; but then they take no note of our
situation, our position, our needs. They
apply to us the rules which may very well
suit themselves, but which would require
much modification to fit our circumstances.
They are intensely national ; but their au-
tonomy is not ours. Why do they blame us
for acting on the same motive that deter-
mines their own course ? Advice, counsel,
remonstrance, coming from parties whose
interests are opposed to ours, will be re-
ceived with reference to the views that
prompt them. When we are told that we
are going to load ourselves with unbearable
burthens and fall headlong down a preci-
pice, we remember that all this is done in
interests other than ours, and with a view
of frightening us from doing what the critics
think will be disadvantageous to those in-
terests. The show of solicitude for Cana-
dians is but a cover for a real solicitude for
others; and the disguise deceives nobody.

The framers and advocates of this tariff
may err—we have not failed to point out
some particulars in which we think they
have erred—but at any rate they are doing
what theybelieve to be the best for Canada,
under the circumstances. We cannot,
therefore, refuse them the sympathy which
a legitimate national effort may justly
claim. The Scottish Baronet who thinks
we ought to be cast off as undutiful children
had, before there was any question of the

Tilley tariff, advocated an anti-Colonial

policy. His recent question in the House
of Commons only means that he is now
taking the same line that he took before.
And Mr. Bright could not really have be-
lieved that the tariff-making power of Can-
ada, under the British North American Act,
could be curtailed, in deference to a theory
or for sake of an interest which is not Can-
adian. The crime of Canada, in the eyes
of outside critics, is, that she is pursuing
her own interests, by the best lights she
possesses; and that she does not prefer the
interests of other countries before her own.

FINANCES OF THE CITY OF QUEBEC.

The city of Quebec is not the first muni-
cipal corporation in Canada that has been
reduced to great financial straits. At one
time Kingston, after it had put up expensive
market buildings, was temporarily unable to
meet its obligations; Hamilton once had to
get an extension of time, and Cobourg was
for a while in the hands of extra municipal
functionaries. But all these difficulties
were got over. Let us hope there will be
the same happy issue out of the present
financial troubles of the city of Quebec.
But it will require considerable skill and
energy to bring about this result.

Out of a revenue of $366,000, the city
was paying, in 1877-8, in interest, no less
than $234,633.41, and the annual contribu-
tion to the sinking fund was $356,241.40. Of
the interest, $143,186.86 is payable in Lon-
don, and the remainder in Quebec, from
which we presume th-t a large part of the
debt is held in this country. Among the
interest items is $33,841.51, payable on
notes held by banks and the government.
The banks had the security of $107,020 de-
bentures lodged with them as collaterals.
The scale of salaries has been framed with
a regard to the most rigid economy; so that
no relief from that source can be expected.
The police department is the only one on
which a considerable sum— $20,c00—is
expended. It will astonish the aldermen
of many other cities to learn that the whole
amount expended on roads, in 1877.8, was
$4,250. The water works are carried on at
a loss. The expenses connected with them,
including interest on cost of construction,
is $108,395.57, and the revenue is only
$86,214.03. These works ought to be made
gelf-sustaining. The works cost $.1,140,-
242.44 ; and they form a valuable asset,
and would be still more so if made addi-
tionally productive.

The debenture debt is now about $3,500,-
000, $500,000 having been added to it during
the last few months, by the capitalization
of a floating debt which had been several

| years accumulating, The contribution to
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the sinking fund is in arrear, nearly two
years. In this state ot matters it is to be
feared the city can expect no relief from a
reduction of the interest account. An
increase of revenue, which means an
increase of taxes, is indisensable. The
assessment on real estate yields only
%93,943.85, which would seem to im-
ply a2 low rate of valuation; and as
the taxes do not exceed 14} cents in the
dollar, this source of revenue can probably
be utilized to a considerably greater extent.
And if the water works were made self-sus-
taining, much would be done towards get-
ting the city out of its present difficulty.
The-amount of the drainage tax, $23,477 53,
depends of course on the extent of work
done; it is not an item that can add tou the
general revenue. "The tax on merchants,
$42,194.82, is relatively heavy ; being near-
ly half as much as real estate pays. This
is an anomaly, which discriminates griev-
ously against the trade of the city. There
is a ‘*special tax,” not otherwise defined,
which yields 818,787.29, and a personal tax
which brings $46,940.50. Horses, very
proper objects of taxation in cities, bring
$2,107.50, and carriages $3,360. Irom
these figures it would seem as if the chief
increase of taxes must fall on real estate
and water supply, unless new sources of
revenue can be opened up.

GOVERNMENT LIFE INSURANCE.

Naturally enough, the companies transact-
ing life insurance in Canada have felt some
interest in the announcement of the Gov-
ernment that their business was again to be
made the subject of legislation. In 1868, 1871,
1876 and 1877, measures were introduced by
the governments of the day affecting the
companies in a general way, and interfering
more or less with their operations and calen-
lations, and their ability to carry out their
undertakings with the public. When the
¢t Consolidated Insurance Act of 1877 " was
adopted, about one-half the British and
American companies left the field, unwilling
to endure the torture any longer, and the
other half, after much deliberation, conclud-
ed that the consolidated measure meant
some degree of stzibility at last, and went to
considerable expense in revising their rates,
extending investments in Canada, and open-
ing new oftices for the accommodation of the
public. And the home companies, also,
which extended their operations to the re-
mote provinces, changed their manner of
keeping accounts, re-cast their reserve cal-
culations, and made other changes to com-
ply with what they, too, regarded as a some-
what permanent measure.

When, therefore, it came to be known

that the new government was being success-
fully urged to resolve itself into a huge
insurance corporation, to compete with
existing companies, it was feared that, if no
interest were taken in the wmatter by the
othcers of those companies, some very im-
proper measure might be placed on the
statute book—one calculated to work great
harm to a very important industry. A
meeting was therefore held, some ten days
since, in this city, presided over by Hon, W.
P. Howland, C.B., at which every company
in the country, except three nnimportant
ones, was represented, and @ deputation was
appointed to interview the Governuent on
the subject.  The deputatien consisted of
Hon, W. P. Howland, and Messrs. A. G.
Ramsay, J. Ko Macdonald, M. H. Gault,
M.P., and W, H. Orr. My, W. M. Ramsay,
of the Standard, was also named, but was
detained by illness from attending.  Inter
views were had with the Finance Minister
and other members of the Government. and
views were interchanged  The result of
the meeting, it is to be hoped, will
tend to much wmore wise and moder-
ate action, if any be ,taken, than a
number of impecunious place-hunters have
been urging the Government to  take.
From what has transpirved, we judge that
it is not the intention of the (fovernment,
if they go forward with the measure,
to enter into any active competition for
business, but rather to adopt a seale of
rates based upon 4§ per cent. interest, with
a sutlicient margin for expenses and contin-
gencies to render the investment about a 3
or 3} per cent. one, and then let those who
prefer a Government policy, and are willing
to pay the price for it, have the privilege of
getting it.

The more moderate and thoughful mem-
bers of both the Government and the House
sec much ditficulty and not a few dangers in
the way of a Government schene, so linble
to abuse at the country’s expense, and the
evil of whicl, though covered up for many
years, would be a legacy of trouble for future
years. 1t is not certain, therefore, that the
measure will be pressed throngh at the pre-
sent time. The companies think it out of
place for any Government exercising the
power of supervising, inspecting and regu-
Iating their business, to become at the same
time a competitor in the field with them, no
matter on what scale of rates.

BROKERS AND BANK STOCKS.

There has been much discussion lately
about the evil doings of brokers, and their
morals are about to be amended by Act of
Parliament. Among other things proposed
for stopping gambling, the clause 51 is to

be expunged from the Banking Act. This
is well and good, for that clause has done
more harm than all the brokers together,
in enabling small banks to be too easily
started, and thereby contributing to over-
diseounting and to laxness generally.

Some stir has been made however by the
fact that the brokers have found and point-
ed out, that clanse 51 does not cover the
City and District Savings Bank. This
orission is alleged to be a cleverly manip-
ulated scheme, which the brokers insist was
so devised asto give a monopoly of loans on
bank stocks to that bank. Now, if it tend
to immorality among brokers to be able to
borrow from other banks, it must be equally
wrong to borrow, on like securities,
from the City and District Savings Bank.
This monepoly will enable the latter
to exact higher rates of interest than would
be exacted by ordinary banking institutions.
It will not do to permit exceptions to any
rule laid down as to such matters. Let all
banks have an equal chance, and if clause
51 is to be expunged, then expunge the sim-
ilar clause fro .+ the Act incorporating the
City and District Savings Bank.

It is turther contended by the brokers,
that the clause to empower banks to buyup
their own stock-—of course when low—will
give great powers for wrong-doing to Presi-
dents and General Managers, who will be
able to benefit themselves at the expense of
the general stockholders, for their private
dealings will be like betting on a certainty.
It is better that Parliament should avoid
«tinkering ” the Act at all, than that it
should be done in the interest of a few per-
sons or a few institutions only.

COMFORTABLE TAVERNS.

It is something like a hundred years since
Doctor Samuel Johnson laid it down as an
axiom that : * There is nothing which has
yet been contrived by man by which so
much happiness is produced, as by a good
tavern or inn.,” If the saying be true
at the present day—and there- are few
whose business or other engagements have
taken them from home, but have felt in
some degree the comfort which it so sen-
tentiously describes—it is not too much to
say that the converse of the proposition is
truer still, namely : That there is no great-
er source of misery than a comfortless
tavern. And when one considers how sim-
ple are the elements required for the com-
fort of the average guest, and how little
the tired traveller is generally disposed to
be exacting in his accommodation, the
wonder is that so many hostelries of our
day are lacking in the things that constitute
comfort, and that every-day experience does
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not teach the proprietors wherein lie their
defects.

Canada possesses some good hotels ; pity
it is that the good ones form so small a pro-
portion of the whole. Montreal, Toronto,
St. Catharines, Brantford, Windsor, and
not a few of our larger towns, are the pos-
sessors of excellent houses of entertain-
ment. But our purpose is not to criticise
city hotels, the best of which are unobjec-
tionable to the ordinary wayfarer, but
rather to dwe!l upon the defects, numerous
and general, of country taverns in Canada.
It is not necessary, we opine, to bring for-
ward specific proofs of what any frequenter
of our town and village taverns will have
remarked to his great discomfort, not to say
disgust. It any should be disposed to ask,
however, what is wrong, we reply in the
words of a circular recently issued to the
members of the Commercial Travellers’
Association, whose authorities make the
statement that ‘‘complaints have been
numerous relative to the hotel accom-
modation throughout the country, more
especially in the matter of want of
cleanliness, poor cooking, insufficiency of
viands, damp and soiled sheets, disgraceful
closet conveniences, and a general disre-
gard of comfort.” Gross evils these, surely,
to exist in establishments which are sup-
posed to supply temporarily the comforts
of a home to such as visit them. And the
patronizing of these wretched inns is not a
matter of choice ; for in scores of places in
the Dominion there is no difference in the
character of the taverns, except that one is
perhaps a trifle worse in some respects than
its unworthy neighbors.

There are not a few ¢ houses of enter-
tainment for man and beast,” in which
the sleeping or dining accommodation
is regarded as a secondary matter, pro-
vided it be kept up to the require-
ments of the license, and the sale of
drinks the first consideration, as being the
one which pays. These the respectable
traveller will avoid, if he can. Still, in
even the larger and more pretentious
country taverns, there is manifested an
ignorance of what constitutes ordinary
physical comfort, or a carelessness as to
the provision of its essentials, which
makes the sojourner grudge payment where
he has received so little value.

« Heis a very good man, but he can’t keep
a hotel,” is a phrase which has more point
than may at first appear. To be a good
landlord implies a variety of qualities which
not every one possesses : considerateness,
experience of human nature, good temper,
geniality and firmncss. But even if one
cannot look for these in each of the many
bhundred innkeepers of the Dominion, it

does not follow that every one may not
know when beds are comfortable, when
food is eatable, and when servants are civil.
One does not ask to find a Chesterfield in
his landlord, but does look for civility ; and
though the proprietor of every country hotel
needs not to be a Dio Lewis or a Bergh, he
should at least know something of the laws
of health and the requirements oi cleanli-
ness.

A notable lack in many taverns is that of
a properly heated sitting room apart from
the bar, where writing conveniences may
be had by such as desire to be removed
from the drinking, smoking and unpleasant
noise of the latter room. This is a want
which is dwelt upon by a correspondent,
who has ielt the discomfort of writing
amidst the clamor from a sometimes drunk-
en, often quarrelsome, and generally noisy
bar-room crowd. The same letter men-
tions a still more frequent, and much more
gerious defect, viz.: that ‘‘almost all
country taverns lack a good, clean, and
ventilated water closet, with a lighted ave-
nue to it.” Much could be pardoned if
only this were secured ; and it is a requisite
by no means difficult to provide, if proprie-
tors of bouses could be brought to realize
how essential it is to health and comfort.
This is properly made one of the subjects
of enquiry and report in the circular we
have mentioned. Another source -.f fre-
quent complaint is the want of punctuality
shown in calling travellers for early trains;
as well as the delay in providing early
breakfasts for such as desire to get to busi-
ness early.

A demand, generally and firmly express-
ed by the travelling community, for im-
provements such as we have mentioned,
and a preference shown for the houses that
provide them, must result, sooner or later,
in improved methods all along the line.
We welcome, therelore, the step taken by
the Commercial Travellers in the direction
of classifying hotels with respect to their
accommodations, as likely to achieve bene-
fits not alone for their guild, but for all
whose engagements compel them to resort
to country hotels.

S ——————————"

BANKING REFORM.

SECOND ARTICLE.

In considering the points of contrast be-
tween the operations of loan companies and
banks, the first to be noticed is the nature
and value of the security respectively taken.
The loan companies, as every one is aware,
lend money on the security of real estate.
Now there is no charm in real estate per se.
It is quite within the bounds of possibility
that losses, even large losses, may be made

by lending on the security of real estate.
As a matter of fact a good deal of money
has been so lost, chiefly in the times preced-
ing the great crisis of 1857 in Upper Canada.
At that time, however, loan companies had
scarcely commenced - operations.  Subse-
quently they had the good sense to profit by
the disasters that had befallen money lend-
ers in years of real estate inflation ; so that
at a very early period the rule was laid down,
that a large margin must be taken from the
borrower to guard against contingencies. If
a man wanted to borrow $1,000 he was asked
for probably $3,000 worth of property as se-
curity. Never, under any circumstances,
was he allowed to borrow unless he depos-
ited at least double the value of his loan.

This rule of exacting a very large margin
has continued to be a fundamental one in
all the operations of loan companies ever
since. It became so much a matter of
course that borrowers never thought of ob-
jecting to it. The very same men who
would be astonished and indignant if a
banker asked them for double or treble se-
curity give this amount of margin to a loan
company without the slightest complaint or
compunction. So it has been in all the vary-
ing experiences of the last twent.y years, and
notwithstanding the force of increased com-
petition this rule has been maintained to the
present time. A very much larger margin
than double or treble, in fact, is given in num-
bers of instances ; though recently competi-
tion among lendershas produced some change.
The loans granted by the companies we speak
of were, up to two years ago, when the system
was modified to straight loans repayable in
a lump, and bearing a specific rate of inter-
est, almost invariably repayable by instal-
ments ; a very excellent feature of their
operation, and one to which no small por-
tion of their success is due. It works in two
ways. In the first place it enforces habits of
carefulness and economy, in order that pro-
vision may be made for the constantly re-
curring instalment. It secures, in a large
measure, that the loan shall be ultimately
repaid, and the property become a freehold
once more. But it has also a very good
effect on the operations of the company it-
self ; for, while the amount due is de-
creasing, the security remains exactly as be-
fore, or rather improves as the loan de-
creases. The margin, therefore, is a con-
stantly increasing one. The security held is
becoming more and more valuable. Thus
when three thousand dollars worth of pro-
perty is held for a loan of $1,000, giving a
margin of three to one, the same property is
held when the loan is diminished to $500,
which makes the margin six to one. It re-
mains the same when the loan is reduced to
$300, making the margin ten to one, until
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the loan finally disappears from the books of
the company altogether,

Now, it is evident that if anything like
common sense and common judgment are
brought to bear upon the valuation of the
properties offered as security, such a thing
as loss under these conditions is hardly pos-
sible; and so experience has proved it. The
valuation of real estate does not demand
either an extraordinary amouvnt of knowl-
edge, or a very conspicuous exercise of highly
trained judgment. Tt rests upon a few very
simple and easily ascertained principles, and
in fact ray almost be reduced to one : Find
out the average annual return if any, of a
certain property, viz.: its rent, either actual
or realizable taken on an average of years;
capitalize this sum and you get a very fair
approximation of the value of the property.
We emphasize, it will be observed,the words
annual return ; for it has long been another
rule, not invariable, of these societies not to
lend msney except upon property that is
productive. The above rule, judiciously and
firmly applied, will brush away much of the
hazy nonsense which floats about the brains
of holders of various kinds of property, and
by it, practically, all valuations for many
long years have been tested. For valuators
themselves occasionally are led away by de-
lusive notions, and their ideas require cor-
recting by the application of some common
sense test like this. The value of property
of course differs in various localities and at
various times, and there is a considerable
variety of degrees as well as differences of
kind. But, after all, the valuation of pro-
perty is a business the rules and principles
of which can easily be mastered, and when
once mastered can be applied to different
cases without much difficulty. The diffi-
culty at any rate is not one that need puzzle
the practical judgment of the men who con-
trol the societies in question.

There is a further point and one of no
slight impourtance as contrasting favorably
with the methods employed by banks. A
loan company generally insists upon having
complete control of the security. No di-
vided interest is then allowed. No other
person is permitted to stand between it and
the property it holds as security. Loan com-
panies generally hold the first security ; rare-
ly the second. Bank agentsand other thought-
less and incautious people are often enough
found coming with their humble claims upon
property, content to take the poor residue
after the principal debtor (the loan com-
pany aforesaid) is satisfied. But no loan
company has ever yet, that we are aware of,
been known to occupy that position. If a
property is offered them as security they
And they are right.
Further, the writings which constitute the

security of a company in lending its money
are subjected to a rigid legal scrutiny, the
expense of which is borne by the borrower.
If there is the slightest flaw in the title, if
there is the least peg upon which a doubt
could hang, the flaw isrequired to be cleared
up before a dollar of money is handed to the
applicant. Bankers by their thoughtless
methods of operation constantly allow them-
selves to be entangled in innumerable legal
nets, the fruit of which is a rich harvest of
suits for the profession ; costs borne by the
lender ; a delightful process indeed! It is
scarcely possible for anything of this kind to
occur in the course taken by a loan in its
passage through the books of a building so-
ciety, for this very good reason, that every
possible legal question is settled beforehand.
In addition to this the security is always
signed, sealed and delivered, in the presence
of responsible witnesses. Other people who
have more money to lend than they have wit
to lend it with, may content themselves if
they like with the security of a mere name
purporting to be written across a piece of
paper by a man whom they never saw, and
of whose handwriting they are entirely ig-
norant. This kind of thing, however, will
not satisfy the cautious directors of com-
panies that lend on mortgage. No questions
of forgery or alteration are likely to arise in
the case of signatures to their documents.
Finally, every loan is passed by the Board
itself. Agents have no power and no dis-
cretion in this vital matter.

These then are the methods and principles
under which loans to the extent of many mil-
lions of dollars have been granted by the
Building and Savings Societies of Upper
Canada for the last twenty years. It will
be seen at a glance that they are sound and
well considered. Under their operation al-
most every possible loophole for loss has
been carefully guarded. Money has not
been ‘given,” as the common" banking
phrase goes, at the discretion of men who
did not own it, in a happy-go-lucky, free
and easy, jovial and friendly style, and its
repayment left to time and chance, and
changing seasons, the success of doubtful
speculations, or the fulfilment of other peo-
ple’s promises living thousands of miles off,
It has been invariably lent by men who
were lending their own money, 1. ¢., the Di.
rectors, on security with a great and con-
stantly increasing margin, which security
was most unlikely to be any other than g
genuine one. These causes have produced
appropriate effects. Losses were intended
to be impossible, and practically were so
up to 1877, since which time these com-
panies having increased in number, and the
newer ones relaxed their rules, losses are
not so rare.

We shall, in a future issue, take up the
mode in which banks for many years back
in this country have conducted their opera-
tions, and shall be able to point out that in
every single particular now under review
they have pursued an exactly opposite me-
thod. It is strange that they have met with
exactly opposite results ?

oo

THE TRADE OF THE DOMINION DUR-
ING 1877-8.

We have already adverted to the fact that
the trade of Canada during the fiscal year
1877-8 differed little from the preceding one,
except that the total value of our transac-
tions was about $170,523,244, or about one
and a half millions less. How very gener-
ally, and even equally, the commercial epi-
demic has raged in all parts of the Dominion,
is clearly illustrated by the large and com-
paratively uniform contraction which has
taken place since 1873 in the transactions of
each of the Provinces treated. During the
past twelve months their imports in all cases
decreased, except those of New Brunswick
and Columbia. The first of these Provinces,
if we can accept the official returns as
anthoritative, manifested some signs of re-
turning activity. 1ts exports increased dur-
ing the past year from $5,992,775 to $6,268,-
027, and its importations from $6,927,077
to $8,474,047. The exports of Ontario,
Columbia and Manitoba also increased mod-
erately, whilst those of Nova Scotia and
Prince Edward Island continued to contract.
The imports and exports of each Province
during 1877-8 were as follows : .

Provinces. Exports. Imports,
Ontario........ &22,937.060 $38,628,697
Quebec......... 37,392,287 31,063,335
Nova Scotia... 7,500,783 8,180,750
New Brunswick 6, 268,027 8,474,047
Manitoba ...... 725,898 1,171,118
Columbia ...... 2,798,860 2,276,103
P. E. Island... 1,700,752 1,293,225
N. W. Terri-

tories......ce. ceeveeinienn 112,307

Total...... $79,323,667 $91,199,677

Of the foreign goods brought into Canada
during 1877-8 sixty millions of dollars worth
(to use round numbers) paid duty, and thirty
millions came in free. Most of the staple
manufactures were those embraced in the
17} per cent. list, and made up forty of the
sixty millions imported. A great change
must take place in the importing trade with
reference to many of these classes of goods
under the operation of the new tariff, as
they have been taken out of the unenumer-
ated list—now 20 per cent—and subjected to
duties ranging from 25 to 35 per cent. The
effect of this change must be to discourage
the introduction of foreign articles, and in-
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crease the consumption of those produced
amongst ourselves.

The table of exports is quite suggestive as
to the condition of our chief branches of
industry during the past twelve months. The
harvest of 1877 was evidently a good one,
for there was an increase of $8,000,000 in
the value of our shipments of agricultural
products, and a slight advance alsoin the re-
turns of our fisheries, manufactuies and
miscellaneous articles. But that greatest of
our industries, next to agriculture, the lum-
ber and timber trade, was more depressed
than during 1876-7. The value of their ex-
port has declined over three and a half mil-
lion of dollars. This is exceedingly unfor-
tunate, for we cannot expect the return of
good times throughout the Dominion until
this great and important branch of our in-
dustries is restored to something of its for-
mer condition of prosperity. These state-
ments are borne out by the Parliamentary
returns, showing the character of our ex-
ports for the last two years, which were as
follows :

1876-7 1877-8
Produce of Mines ....$% 3,698,958 $ 2,869,363
s Fisheries.. 5,874,360 6,929,366
" Forest .... 23,665,587 20,054,829
“ Animals &c 15,361,051 14,577,086
* Farm Products 19,279,726 27,281,089
‘ Manufactures. 4,681,759 4,715,776
Miscellaneous ........ 414,547 477,503
Short returns ........ 2 165,666 2,249,666
Coin and Ballion...... 733,739 168,989

Total.......... $75,875,393 $79,323,667

Nothing would contribute more to
strengthen Canada and promote its commer-
cial independence and prosperity than the
opening up of new markets for our produc-
tions ; in other words, largely augmenting
our trade with the Contingnt of Europe, the
West Indies, South America, Australia and
China and Japan. The public press, our
statesmen in the House of Commons, and
many of our far-seeing commercial men have
been for many years calling for energetic
efforts in this direction ; but it is elear from
the table giving the statistical view of our
commerce for 1877-8, that it has all hereto-
fors ended in talk, and that no satisfactory
progress has yet been made towards this de-
sirable consummation. In order that our
exporters may see in what direction our
trade might be expanded, we annex a list of
all the different countries with which the
Dominion traded last year, with the values
of our respective exchanges :—

Countries. Imports. Exports.
Great Britain...... $37,431,180 $45,941,539

United States...... 48,631,739 25,244,898
France ......cce0vnees 1,385,003 369,391
Germany ......ceeeee 399,326 122,254
Spain....cc.cciniienes 277,429 47,816
Portugal ............ 41,913 104,028
Italy .ooovvnninnnnns 53,310 151,861
Holland ............ 213,014 53,750

Belgium ............ 255,694 49,998
Newfoundland .... 672,665 2,094,682
British W. Indies. 578,475 1,950,144
Spanish Indies... 417,178 1,039,807
French Indies...... 21,686 246,738
Other Indies ...... 16,580 127,458
South America ... 15,447 654,357
China and Japan... 383,676 102,568
Switzerland ......... 61,178 ...
Australia ............ el 370,723
South Africa ...... 45,019 46,365
Other Countries 299,135 605,290

Total......... 91,199,577 $79,323,667

We hope that our merchants, not less than
the Government, will make energetic en-
deavors to increase our trade with some of
these countries. Many of them need our
productions, and we need theirs. They need
our lumber of all kinds, fish of various de-
scriptions, breadstuffs, and certain classes of
manufactures ; we need their sugars, fruits,
wines, spices and numerous other tropical
productions. To extend our exchanges with
these countries, more enterprise is required
on the part of our merchants and manufac-
turers. The Government should do its part.
We ought to have, as soon as possible,
regular steam communication with the West
Indies. The irregular trips of ships are
beneficial, and should in every way be en-
couraged ; but we cannot look for anything
like close commercial intercourse until the
sailing of the West Indies steamer is as regu-
lar as that of the Allan line. We see it
stated that a subsidy to a line of steamers
between Brazil and Canada is under con-
sideration. This may be advisable ; but after
the Government has done its part it will still
depend chiefly on Canadians themselves
whether our trade with the Continent of
Europe, the tropics, South America and
Australia is extended. The field is there,
and is one which, will amply reward those who
oceupy it with intelligence and enterprise.

It is pleasing to note how our exports of
manufactures have been increasing of late
years. Ever since the hard times set in there
has been no contraction in this department
of our foreign trade, the shipments for the
last three years being the largest we have
ever made. The annual value of our ex-
ports of manufactures since 1871 has been

as follows :—

1871.. ..... $2,201,331 | 1875 ...... $3,909,219
1872........ 2,889,435 | 1876 ...... 5,767,747
1873......... 2,921,802 | 1877 ...... 4,681,759
1874.... .... 2,353,663 | 1878 ...... 4,715,796

An examination of what these manufac-
tures consist of shows them to have become
quite varied. Taking the year 1878, the
first in point of value was ships, $1,236,145 ;
the second, leather, $564,7456; the next,
manufactures of wood, including furniture,
$315,417 ; then sewing machines, $273,734 ;
liquors and wines, $249,420; boots and

shoes, $239,527 ; iron and hardware, $231,-
972 ; extract of hemlock bark, $187,840;
machinery, $94,333; agricultural imple-
ments, $86,347; oil cake, $69,762; wool-
lens, 258,646. Besides these articles, we
find that books, carriages, clothing, cordage,
cottons, musical instruments,starch, candles,
manufactures of steel, biscuits, and many
similar wares, were exported to a consider-
able extent last year.

The progress already made is, we trust,
only a foretaste of what our future exports
of manufactures are to be. To attain this
end, taxes upon their raw material should be
kept as low as practicable, so that the cost of
production in Canada may not exceed the
prices at which other manufacturing coun-
tries are able to sell in foreign markets. The
shipping facilities already adverted to in
this article are also indispensably necessary.
But with energetic action in the directions
we have hurriedly pointed out, we look for-
ward with every confidence not only to the
revival of our foreign trade, but to the
steady growth of our exports of native manu-
factures

T ————

THE WINE DUTIES.

The wine duties under the new tariff will,
with some exceptions, be in proportion
to the alcoholic strength of the wines.
Sparkling wines are not to come under this
scale of graduation. The general rule pro-
posed, apart from the exceptions, is that all
wines containing not more than 26 per cent.
of spirits, as tested by Sykes’ hydrometer,
shall pay 25 cents the imperial gallon, and
30 per cent. ad valorem ; when in strength
over 26 and not over 31, the duty is to be 40
cents and 30 per cent. ad valorem ; when
over 31 and not over 36, the duty will be
55 cents and 30 per cent ad valorem ; when
over 36 and not over 40, the duty will be 70
cents and 30 per cent. ad valorem. And it
is proposed that any liquors imported under
the name of wine, and containing more than
40 per cent. of spirits, tested by Sykes’ hy-
drometer, shall be rated for duty as non-
enumerated spirits, This is a proper dis-
tinction ; for wines above a certain strength
are properly distinguishable as spirits,
though in some countries they are classed as
wines. In Belgium, for instance, though
wines which contain more than 20 per cent.
of alcohol, may be ranked as spirits, yet
practically they are classed as wines.

Objections have been made that a rate of
duty adjusted to the strength of wines will
cause much difficulty in the collection, as
the various kinds of wine will have to be
tested. This method of levying duties,
far from being new, is now in operation in
several countries. In Sweden, wines which
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contain 21 per cent. of alcohol are charged a
given rate of duty, and all above that
strength are charged ahigher rate. Nether-
lands makes the division at the same point
—21 per cent. of alecchol—and has an ascend-
ing scale of duties. Belgium puts an extra
duty on alcohol, contained in wine stronger
than the standard of 21 per cent. At Cop-
enhagen the duties are graduated according
to strength; but, when the strength of
“bottled drinks and spirits ” cannot be deter-
mined, presumably by reason of their being
in bottles, the duty is charged cn the bulk.
This dificulty could only arise where the
strength in different bottles varies ; and it
does not seem probable that it wonld often
arise. An examiner, at the custom house,
would be just as likely to open a bottle of
extra strong as extra weak, and to calculate
the duty above the true average rather than
below it. We are not aware that this difli-
culty of ascertaining the strength of ¢ bottled
drinks and spirits,” has in any other country
been assumed to amount to an impossibility,
or even to be formidable. The extent to
which the practice of graduating the duties
to the alcoholic strength of wines and lig-
uors prevails, seems to guarantee its practi-
cability.

The principle of selecting the alcoholic
strength of wines, above a given point, as
the basis of a graduated scale of duties is
conformable to reason. Wine above a given
strength is properly classed as spirits ; and
there can be no reason why it should not be
dealt with for duty on a scale similar to that
which pure spirits are subjected to. The
universal rule is to charge spirits with duty
according to their strength; and alcoholic
compounds, though they bear the name of
wine, are properly subjected to that rule.
1t gives trouble to ascertain the strength of
the several kinds of wine, above or below
the point at which they may properly be
classed with spirits; but that trouble will
fall rather on the customs’ authorities than
on importers. No doubt the latter may suf-
fer the annoyance of some extra hoars de-
tention of their goods at the custom house ;
but they will not unwillingly bear this to
carry out a rule which is on the whole per-
haps the fairest and the best that could be
adopted.

We do not undertake to say that it is the
duty of the Government to give the tariff
something of a temperance complexion, or
that it is possible to do so. But it is well to
preserve a distinction between natural wines
and wines artificially alcoholized, sometimes
to a very great extent. If a man drinks
spirits, he knows, at least at the begin-
ning, what he is doing; if he drinks a
highly alcoholized wine, temptingly made
palatable with other extraneous ingre-

dients, he is liable to deceive himself, and
swallow large doses of alcohol without being
quite aware of it. If these wines are in some
way marked as aleoholized, the chances of
self-deception are less. The classing of them
with unenumerated spirits, should remove
all cause of misunderstanding, and may act
as an useful warning to consumers.

£

—Reduce business expenses, and spend
less in the household ; these are important
particulars in which business men can
economize. What many amerchant spends
because it is fashionable, or because he has
been used to do it, or because he never
gave it consideration, would keep an ordi-
nary tamily, or pay the running expenses
of a small business. The cost of gas need-
lessly burned every year in many a shop
on the Mainstreet in Montreal, or on Yonge
street, Toronto, would pay the baker’s or
butcher’s bill of the proprietor for that
year. Rents of shops are, in numbers of
cases, beyond what the yearly turn-over of
the business will justify. Not a few coun-
try stores are paying salaries to clerks that
amount to ten or twelve per cent. of the an-
nual sales, and if this *‘ pays " their profits
must be something remarkable. Shop-
keepers in plenty, if they would make
money, will have to resume their father’s
or their own former simple habits, live over
the shop, dismiss one or two servants, sell
one or two horses, get slowly out of debt,
and then begin to enjoy the sweets of sim-
ple and independent living, which had been
too long banished by indolent comfort or
by fashionable display.

—<¢ Success in business is measured by
what comes in not, by what goes
out,” says a shrewd observer. Too
many of our merchants are lavish in
laying out money, and careless or mistaken
as to the return this outlay will bring.
** hat an enormous aggregate of money has
been spent, for instance, in paying the sal-
aries and expenses of travellers in the last
ten years; and in how few of these cases
has * the game been worth the candle.”
A hardware firm which failed in 1878 doing
a business yearly of $120,000, disbursed for
expenses of travellers 87,000, equal to about
6 per cent. of their total sales. No busi-
ness of the present day can stand so heavy
a drain.

T ——

—A manufacturing and importing house
in Montreal, which had been spending $2,-
600 per annum for travellers’ salaries and
expenses, made the sensible resolve to try
a change of method. The partners, two in
number, agreed to do their own travelling,

from the beginning of 1878. The result, at
the close of that year was, that having
done a business of more than equal extent,
their travelling disbursements were no
greater than their salesmen’s had been;
they had made fewer bad debts; covered
the ground much more quickly ; had seen
their customers and learned ail about them
(a very noteworthy indirect saving), while
they make a direct saving of the travellers’
salaiies. What this firm has done more
firms may do, and we think, wisely.

SE——————

CATTLE EXPORT VIA HALIFAX.

It is satisfactory to make the announcement,
found elsewhere, that further shipments of Ca-
nadian cattle for England are being made from
this port. And there is additional reason for
satisfaction in finding that the experiment of
shipping them by rail to Halifax has resulted in
the despatch of further consignments, by the
same route, from Toronto this week.

We observe that the cattle train recently for-
warded from Kingston to Halifax, accomplished
the distance between those points in 88 hours,
which included unlooked-for detentions at River
du Loup, and necessary stoppages to water and
feed the animals. This, in the opinion of the
shipper, was doing pretty well. Still, for the en-
couragement of winter shipment over this route,
it is desirable to have every possible facility
given, and to have the detentions which are
complained of between Richmond and River du
Loup, reduced to a minimum. The old rails
on the River du Loup branch are probably a
great source of trouble in this connection ; and
no scaeme of a complete and 1eliable route for
prompt shipments would answer, which did not
contemplate the renewal,sooner or later,of these
imperfect rails. It ought not tc be impossible,
for instance, to have freight trains timed to make
the journey regularly in as few hours as the
trip we have named ; and to be able to guaran-
tee shippers that their stock would reach Hali-
fax within twelve hours, or a day at most, of
any given due date of steamer. The knowledge
that regular cattle trains or cattle specials could
be relied on to connect closely with steamers—
providing, indeed, that the steamers were not
behind hand through fog, as has of late been the
the case—would give confidence in shipments
over the Intercolonial to Halifax.

Canadian cattle have a recognized value
among English fleshers by reason of their greater
delicacy of fibre and the superior succulence ot
their flesh. This is in part due to the greater
attention which has been paid by our stock-
raisers to short-horn breeds of cattle. The
steers from the Western States are often larger
than ours, and effort is there made to produce
large animals; but they cannot surpass, and as
a rule do not equal Canadian beeves in quality
of beef. This distinctive and valuable feature of
Canadian beeves should be maintained. Our
graziers no less than our shippers, are inter-
ested in keeping up the quality of our ship-
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ments to a people so particular about their beef
as the English are, and so well able tojudge of it.

Halifax papers are eloquent in praise of this
route for cattle, as having the shortest sea
voyage, &c., &c., and takes some pride in de-
scribing the prompt method there used in trans-
ferring the animals from the cars to the ship.
Indeed that city appears disposed to make
arrangements for the proper reception and treat-
ment of further cargoes. The Intercolonial aud
Grand Trunk authorities ought to do their part
in combining to prevent delays, and to render
the animals comfortable ; both which consider-
ations are of importance if the beeves are to
arrive in good order at their transatlantic desti-
nation. Definite arrangements in this direction
will benefit the Halifax route, and make it, in
winter at any rate, a desirable one ; while they
will also foster an important and growing branch
of our export trade.

PROVIDENT LIFE ASSOCIATION OF
AMERICA.

In our issue of 28th February last, we referred
to this concern as one which appeared by no
means fitted to command public confidence.
We have since been furnished with information
about its projector which justifies even stronger
disapproval. It happens that Mr. Henry E.
Sharpe, president, and Dr. Thomas K. Cream,
medical director of the company, discovered
irregularities in the books and in the bank ac-
count of the Association, and upon making
statement of these to their co-officials, with a
view to their investigation, were outvoted, and
resigned their positions. Shortly after their
resignation, these gentlemen learned that S. L.
Hurst, the manager and a trustee of the Asso-
ciation, had left Chicago in August 1878, for
Canada, with about $4000 of the funds of the
Odd Fellows Benevolent Society of that city.
We have in our possession copies of a circular
issued in November last by the society just
named, and signed by its Executive Committee,
accusing Hurst of having ‘¢ absconded with
monies belonging to Widows and Orphans,”
calling him *a confessed and self-branded
felon,” and stating that he and his bondsmen,
in order to avoid the prosecution and extradi-
tion of Hurst, * returned a considerable part of
tha money so taken, and gave secured notes for
the balance.” In August of last year, the pre-
sident of the Chicago Society demanded from
Hurst, payment of their funds in his hands with.
in forty eight hours, and the Executive Com-
mittee requested his resignation as secretary.

We are told that the remaining trustees of
the Provident Association are mere figure-
heads; that they accept as gospel all the asser-
tions, and approve all the acts of Hurst in his
connection with it, in whose hands its books,
money, and management are.  Further, that
while the circulars of the president assert that
all its officers are under bonds, such is not the
case with respect to Hurst, who applied to two
agency firms in London for a guarantee bond,
but was refused insurance in both cases. To

have such a person for its manager, is sufficient
to condemn the Provident Association of
America ; and we again warn Canadians against
insuring in it.

TO CORRESPONDENTS.

G. L. CHARLOTTETOWN.—We cannot agree
with you. Itis absurd to blame the insolvent
law with abuses which arise from its lax admin-
istration. A case decided only the other day in
Montreal proves how false representation of
a trader as to his solvency can be punished. In
Wilkes vs. Beaudry, the defendant was proved
to have made untrue statements about his
about his position, and obtained goods by
them. He was therefore sent to gaol for two
years, under the penal clause of the act. Sorare,
however, are the cases where a merchant shows
determination to invoke the law under circum-
stances sadly too common that the impression
gets about that nothing can be done to punish
such fraud. If as you say the lawis ‘*a dead
letter,” it is the fault of those—yourself among
the number--who will not enforce its penalties
when it has been violated.

} NQUIRER, Orangeville.—The fare per Great
Western Railway from Toronto to Winnipeg is
now $24.00. The journey can be made in from
three to three and a half days.

J. R. N., BELLEVILLE.—The only one build,
ing there that we know of is the William’s
Company.

MuTuaL LIFE AssoclaTIoN OF CANADA.—
A notable result of the year’s operations of this
Company is an increase ot nearly $15,000 in its
assets, which shows a progressive ratio of in-
crease for the past three years. The number
of new policies issued was larger than last year,
being 275, insuring the sum of $313 861, though
the amount of premiums was smaller than in
1877, as hasbeen the case with other compan-
jee. The amount of policies in force is less-
ened, being $1,231,000; against this sum $103,-
851, an increased amount as compared with last
year, has been reserved and included in the
company’s liabilities. To the aggregate of
death claims paid, $4.150, appearing among
disbursements,must be added $8,048,claims out-
standing atclose of theyear and since paid. The
business of the Company appears to have been
conducted with its customary regard for
economy.

InsURANCE DEePosITS : WHO SHOULD SHARE
IN THEM ?—A most important point has arisen
and been decided in the matter of Green vs. the
Provincial Insurance Co. With reference to the
rights of Ocean Insurance Companies to par-
ticipate in the government deposit of the Pro-
vincial which is being wound up. A claimtoa
share in this deposit was made by the Boston
Marine Insurance Co. and disallowed by the
Assignee of the Provincial. From this decision
the Boston Marine appealed to the Court of
Chancery, where a judgment has been given
sustaining the decision of the Assignee. This

coincides with the view that we have always
taken that this deposit was not meant to be
security for foreign corporations. It is said
that the Boston Marine contemplate carying
the matter to the Court of Appeal. It would
certainly be well thet we should have an author-
ative decision on so vital a question.

Apropos of the Provincial, we notice that the
liquidations have been successful at the present
Assizes against shareholders who resisted pay-
ment. We understand however, that there are
still certain points of law to be discussed, and
success cannot be said to be assured as yet.

—Complaint is made that the imposition of
the ten per cent. differential duty upon tea
brought into Canada from the New York mar-
ket, operates retro-actively. That is, if a mer-
chant in Ontario holds in bond a stock of teas
purchased in New York three months ago free
of duty, he is not to be permitted to enter them
now without paying the ten per cent. duty since
imposed. The sixth of the tariff resolutions
reads, * That it is expedient to provide that if
at any time any greater duty of customs should
be payable in the United States on tea or coffee
from Canada than on tea or coffce imported
from any other countiy, then the Governor in
Council may impose ¢ on those goods imported
into Canada from the United States,” and addi-
tional duty of customs equal to the duty
payable in the United States on tea or coffee
imported from Canada.” Although this resolu-
tion is put contingently, it is evidently intended
to meet the actual state of the American law
which imposes a higher duty upon tea when
imported from any other country than that in
which it is produced. The contingency, there-
fore, which seems to be contemplated actually
exists. Whether an order in Council has been
passed, without which the extra duty cannot be
exacted, is a question which is said to have
been reliably answered in the negative. With-
out such Order, it is obvious, the duty cannot
be collected.

—The action taken by shareholders of the
Huntington Copper Mining Company against
the directors of that concern has been with.
drawn, upon the directors agreeing to pay £300
each in cash, and to surrender each 800 paid up
shares of the company’s stock, besides each pay-
ing his pro rata ghare of the expenses of pro-
cedure. It appears, however, that Mr. Lucius
Seth Huntington, Ex-Postmaster General of
Canada, who sold the properties to the Scottish
proprietary, is notto get clear under the arrange-
ment. The Glasgow Herald states that an in-
dependent action is likely now to be raised
against that gentleman.

—There has been, for a year or two past,
complaint amongst dealers in seeds, of under.
valuation for customs purposes, of the American
flower and field seeds sent into Canada. It was
discovered last year that the value placed upon
these goods in the small papers, was about one-
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fourth what it should have been. Now, acain,
have the same tactics been employed by United
States dealers, and the result is that 1,000 boxes
of garden seeds from a Rochester firm were
seized for undervaluation in this city. The figure
at which they were attempted to be entered,
#c per package, would barely suffice to pay for
the printed bags with lithographed labels which
contained them. The owners have been per-
mitted to amend their entry, making the duti-
able value three times what they had at first de-
clared it to be. Prompt measures of this char-
acter, together with the increased duty on seeds
in papers, will enable our own putters up cf
these goods to have a fair chance of success
where before they had none.
A———

—After the stories of stagnation and distress
which have been told of Montreal lately, one is
not prepared to learn from the City Treasurer’s
annual report that the collections for 1878 of
business duty and personal taxes have exceeded
by $3.646 those of 1877; that the arrears of
assessments, &c., show increased collections
over 1877 of $34,693, and of water rates $4,638.
The total revenue of the city in 1878 was $1,-
851,490, a decrease of $31,422 from the figures
of the previous year, but there was an excess of
revenue over expenditure of $56,228, a favorable
feature considering the times. The proportion
of property assessments collected was 73 per
cent. in 1878 against 72 per cent. in 1877. The
proportion of water rates collected is about 76
per cent. in both years, of the amount levied,
but the aggregate levied last year is some s per
cent. less'than in 1877.

—The duties placed upon fish and fish oil
under the new tariff, have created some alarm
in Newfoundland, A St. Johns despatch of last
week states that they will interfere seriously
with the trade between that island and the
Dominion, the exports from Newfoundland to
Canada last year having been $358,000, and her
imports hence $2,151,000.

—American houses in the hardware and
machinery trades are ‘ meeting the duty” we
are told, that is, they are offering goods to our
importers at prices so reduced that the selling
prices here will not have to be raised to the con-
sumer by the new duties. Such being the case,
a considerable revenue may be looked for from
this source, though the protection to our manu
facturers will be perhaps less obvious.

—The exports from Hamilton to the United
States during March amounted in value to $47,-
289.52, of which the principal items were:
Animals, $4,053.49; Malt, $11,258.54 ; Lumber,
$3,723.90; Flour, $2,400.00; Sewing machines,
$4,150.00 ; Skins of animals, $2,504.10; Wool,
$14,911.57, besides 85,117 worth of wool veri-
fied at other Consulates.

—The Bank of New Brunswick has declared
a dividend of five per cent. for the current half-
year.

—The Montreal City Gas Company re-elected
its directors on Tuesday last. The report show-
ed a profit of $224,932.23 on the year, and the
total assets of the company are stated at $2,-
036,60g.

—The management of the Canada Southern-

Railway has been placed, we understand, in the
hands of Mr. P. M. Taylor, late Supt. of the
Lake Shore and Michigan Southern R. R,
Buffalo Division,

—The Canadian Rubber Company, of Mon-
treal, has purchased the effects of the Quebec
Rubber Company.

—In view of the recent attention which has
been drawn to its financial condition, it is but
fair that the annual statement for 1878, of the

Bradstreet Mercantile Agency Co., just filed in
New Haven, the place of ‘its incorporation,
should be published. The paid-up capital stock
at $375.800, of which $173,800 is said to have
been issued in cancellation of indebtedness exist-
ingin March, 1876, and the remaining $200,000 for
‘“good will” to the Bradstreet family. The
direct liabilities of the Company are reported at
$246,000, but whether this includes the indebt.
edness due for subscriptions paid since July and
anly thus partially worked out, is not stated.
This liability is estimated at least at $100,000,
which, added to the above $264,000, and the
capital stock, $373,800, swells the total liabili-
ties to $737,800.

The assets of the Company are given as
follows :—1st. 391,000, personal property,
(consisting of $200,000, paid for good will, as
above stated, $100,000, original cost of printing
material, composition, etc., and $g1,000 for fur-
niture, reports, books, stationery, etc.) 2nd.
$305,000 * cash credits,” or amounts outstand.
ing. The explanation of so large an amount
may, however, be found in the surmise that this
$305,000 in the showing for 1878, includes
largely the subscriptions secured for the ensu-
ing year of 1879, and y¥t to be worked out. If
this inference is correct, it seems hardly proper
to make them do duty as an offset for indebted-
ness incurred during a previous year. As rapid
as these * credits” are paid they become a lia-
tility to ke discharged only as they are earned
by expiration of subscription. The remaining
asset corsists of *‘ cash on hand, $14,000 in the
head office and thirty.five branch agencies.—
N. Y. Economist.

Peetings,

R e o D N

MUTUAL LIFE ASSURANCE OF
CANADA.

The annual meeting of this Association was
held at its offices, in Hamilton, on Tuesday
April the 1st, at noon. The President, Mr
James Turner, took the chaijr. Amnng’ ghé
gentlemen present were Messrs, J. M. Williamsg
M. P. P., Alex. Harvev, John Harvey, Dr.
Ridley, J. M. Buchan, D. B. Chisholm, "A. H.
Hope, C. J. McKeand, A. McKeand, Richard
Bull, J. M. Gibson, A. T. Wood, Alex. Turner,
of Hamilton ; Charles Seeley, W, H. Crooker,
Waterdown ; and A. Sutherland, Barrie. The
fol'owingreport and statements were read by the
Secretary :— )

Report.

The directors beg to submit herewith a report
of the operations of the Association during the
year 1878,

The income received amounted to $39,208.43,

while the sum of $4,150.00 was paid in death
claims.

The total disbursements for the year were
$24,610.00 as compared with $33,054.29, in 1877,
being a reduction of $8,444.19, for 1878,

The new policies issued number 275, repre-
senting §313,861.41 of insurance, with the
annual premium income of $9,177.38.

The applications declined as undesirable risks
numbered 17, covering $4,500 of insurance.

The assets of the Company have increased
nearly $15.000.00 against $10,000.00 in 1877,
and $5,000.00 in 1876.

The business in force outstanding at the close
of the year amounted to 1,082 policies covering
$1,231,024,06 of insurance. The Reserve Fund
necessary to cover this amount by actuarial
computation is $103,851, and is included in the
liabilities.

The accounts have been carefully examined
by the auditor, whose certificate is appended
hereto.

Your Directors are confident that with the now
returning prospects of commercial improvement,
and the continued efforts of all connected with
the Association, in devoting their best attention
to its interests, that good results may be ex-
pected during the present year.

In accordance with the terms of the Act of
Incorporation, the present Board of Directors
retire, but all are eligible for re-election. )

All of which is respectfully submitted.

JaMES TURNER,

President.
Hamilton, 1st April, 1879.

FINANCIAL STATEMENT,

Amount of Assets, 31st December,
1877.ctiiiiiiiiiiiiiiinaean. . 8127,032 65

REVENUE ACCOUNT.

Premiums ........... $33,359 68
Interest received and
accrued on Deben-
LUTEB sovavevnnnsenn 5,920 75
——-—— 30,280 42
$166,313 08
DISBURSEMENT ACCOUNT.
Death Claims........ ¢4,150 oo
Surrender Values and
Interest .......... 4,483 59
Preliminary Account., 227 99
Interest on Guarantee
Fund.............. 1,260 oo
Directors’ Fees........ 646 oo
Physicians’ Fees..... . 929 50
Salaries and Commis-
SiONS .......iiil.. Q100 17
Travelling, Office and
other Expenses...... 3.713 85
—-—— $24,610 10

$141,702 o8

ASSETS.

Municipal Debentures
and Guarantee Se-
curities, par Value,
$105.146 3300000 ..

$102,677 19
Cash in Bank and in

Home Office......... 10,316 75
Accrued Interest....,. 1,051 59
Loans on Policies..... 2,206 32
Premiums Deferred.... 8,550 15
Premiums in course of
collection.......... 9,099 6o
Agents’ Balances ..... 2,086 31
All other Assets....... 5,715 07
Assets, 318t Dec. 1878.. $141,702 o8

LIABILITY.
For Death claims out-
standing 31st Dec.,
1878 (since paid)....$ 8,048 07
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For Reserve Fund on
outstanding policies
by Actuarial Compu-
tation, as per Valua-
tion Register ....... 103,851 0o

$111,899 07
James TuUrNER, President.
Davio Burke, Manager.

AUDITORS’ REPORT.

To the President and Directors of the Mutual
Life Association of Canada:

GENTLEMEN,—I beg to report completion of
the audit of the affairs of your Association for
the year terminating 31st December, 1878.

The books, vouchers, etc., have undergone a
careful scrutiny, and are certified to as correct.

The securities have also been examined and
compared with the ledger balances and found to
be correct and in order.

The statemente submitted herewith showing
the revenue, receipts and disbursements, also
assets and liabilities have been very carefully
examined, and their accuracy verified,

Respectfully submitted.
H. STEPHENS, Auditor.
Hamilton, 28th March, 187g.

The President in moving the adoption of the
report, said: Life assurance was generally
regarded as in some measure a luxury rather
than a necessity. It was not surprising, there-
fore, that in all dull times all insurance com-
panies should suffer in their new business.
Even the oldest and best established companies
did not escape, as was shown by the shrinkage
of the business of the leading companies both in
England and the United States within the last
five years. It was a matter for satisfaction,
therefore, that the statement now presented
showed such results as it does. There had
been during last year some want of confidence
felt in the mutual principle in assurance, owing
to unsatisfactory results in certain mutual fire
companies. Whatever cause, however, there
might or might not be for this in regard to fire
companies, it had no application whatever to
mutual life companies. The basis of calculation
in regard to Proprietary and Mutual Life Com-
panies is precisely the same. The only differ-
ence in their mode of operation is that in the
former the stockholders participate in the profits,
while in the latter they belong wholly to the
policy-holders.

During the past year the directors had been
very careful in their scrutiny of risks, and had
also kept down the working expenses to the
lowest point compatible with efficiency.

As suggested by the Directors at the last
annual meeting, and approved by the policy-
holders, the policies have again during the past
year been submitted to an actuarial valuation,
the result being shown in the annual statement.

He had great pleasure in stating that the
Manager and the staff of officials had performed
their duties to the entire satisfaction to the
Board, and had manifested a zeal in the Com-
pany’s interest which called for the most hearty
commendation. .

He was satisfied that they had passed through
the worst of dull times, and that the silver lining
of the dark cloud of depression hanging over us
for the last five years was now visible. No
interest would be benefitted more by a return of
prosperity than that of Life Assurance.

Mr. ALEX. HARVEY, Vice-President, seconded
the motion, which was carried unanimously.

Moved by Mr. A. H. HopE, seconded by J.C.
McKEeAND, that the retiring Board of Directors
be paid, as usual, the sum of $2.00 for each
attendance at regular meetings during the past
year. Carried.

MR. Joun HARVEY moved, seconded by H. T.
RIDLEY, M. D., that Messrs. A. H. Hope and J.

C. McKeand be appointed Scrutineers to take
votes for the election of Directors for the ensuing
year, and when five minutes shall have elapsed
without a vote being recorded, the ballot be de-
clared closed. Carried.

Moved by Mr. ]J. M. BucHaaN, seconded by D.
B. CHisHoLM, that the thanks of the members
are due, and are hereby tendered to the agents
and officers of the Association. Carried.

The ballot being taken the scrutineers reported
the following gentlemen elected as Directors for
the ensuing year: Messrs. James Turner, Alex.
Harvey, Donald Mclnnes, D. B. Chisholm, John
Harvey, H. T. Ridley, J. M. Buchan, Anthony
Copp, J. M. Williams, J. J. Mason, Hamilton;
Samuel Peters, London; G. M. Rae, Toronto.

The meeting then adjourned.

At a meeting of Directors subsequently held,
Mr. James Turner was re-elected President, and
Mr. Alex. Harvey, Vice-President.

Borrespondence,

N

COMFORTABLE TAVERNS,

To the Editor of the Monetary Times :

Sir,—I see that you have noticed in your
paper the effort now making by the Commercial
Travellers’ Association to get from their mem-
bers information about the good and bad taverns
in Canada. I hope you willlend your assistance
as a commercial journal, to so needful a measure
as their improvement as a whole. Buyers of
grain, provisions and cattle, sellers of merchan-
dise, railway employes, insurance, bank and
building society inspectors, news reporters, and
a great variety of business men suffer in health
and strength from the ignorance andthe care.
lessness of the servants or managers of many
houses that might easily be made places of very
tolerable comfort.

It is quite true that a number of our towns
are the possessors of houses of entertainment
that are havens of rest and refreshment to visi-
tors. And here one may pause a moment to
recall some of those which in former days were
¢ little heavens below ” to weary travellers.
The Caisse House in Peterboro was one.
Tofield’s at Point Levi another, Pawel’s Hotel
at Cobourg, a third. In each of these the
rooms, the appointments, the food were admir-
able, and in all of them the pervading presence
of an alert and cheery host or hostess gave to
their guests a feeling of home-like enjoyment
during his stay. The Victoria Hotel in St.
John, the loss of which by the great fire is re-
gretted by every one who spent a night within
its walls, was an admirable specimen of the
complete and well-kept modern hotel. The
Windsor Hotel is a veritable palace, and a well-
kept palace; while the Queen’s is “ home” to
its many guests, and the Rossin maintains its
original good name. But alas! for our country
hostelries. The Society for the prevention of
cruelty may well give its attention to their
wretched accommodations. An instructor in
cookery and an inspector of bed rooms is badly
needed.—LoNG SUFFERER. ~

OIL MATTERS IN PETROLIA.
PETROLIA, April 18t, 1879.

The Mutual Crude Ring does not know what
to do—the difficulty is to carry the large amount
of crude in stock. 1In spite of the large price ob-
tained for crude last year, the producers had to
stock half their products. A new well has been
struck by Mr. Englehart, a little north-west of
this, which started oft very large; it has now
settled down to some 30 barrels a day. The
shipments for the week ending 28th March,
were : crude, 4,276 bbls.; refined, 1,002 bbls.

A Mr. D. Manning & Whorten are said to
have struck a 40 bbl. well, but have a great
deal of water to contend with. Development,
although better, is still neglected, and business
generally dull.

Refined, per Wine Gallon .... 13jc
Crude, for home use..........$1 70 ¥ bbl

FIRE RECORD.

ONTARIO.—Milton 26th—John White's barns
were burned by an incendiary, who has confess-
ed and been sentenced to seven years’ peniten-
tiary. Insurance, $2,500 on building ; $1,500 on
stock.-—— Stratford, 28th.—Vacant house dam-
aged to$150; covered in Imperial.——Cornwall,
28th.—Liddell’s bakery destroyed ; fully insured.
——Ottawa, 26th.—Thos. Lusk’s vacant house
consumed.——Aylmer, 25th.—W. Flatter’s
dwelling and stables ; loss $2,000, not insured.
——Markdale, 26th.—Markdale House con-
sumed ; Rutledge’s loss, $6,000; insured Water-
loo Mutual, $2,0c0.—Princeton, 26th.—Cul-
lam’s bakery and Howe’s dwelling; Cullam in-
sured $400, Howe not insured. Springfield,
2gth.—Barn of Duncan Weir struck by light-
niag and burned ; loss $800, not insured.—
Belleville, 30th.—Mrs. Varmte's barn, in Thur-
low, burned ; partly insured.— —Belle River, 1st
April.—Public school burned; loss $1,200, not
insured. Lucknow, 1st.— A. Morrison’s
tailor shop ; loss on building $900, insured $500
in Manufacturers & Merchants. R. Malcolm,
furniture ; loss $1,000, insured $100. Wm.
McDonald’s building ; loss 81,500, insured $600
in Royal Mutual. McLean’s barber shop also
burned.-——Chelsea, 31st March.—Edmonson’s
hotel stables, owned by C. Kingsbury, burned ;
$1,000 insurance.

OTHER PRrovinNcEs.—Montreal, 28th.—A.
Higgins' barns, Cote St. Louis, 9 horses, 20
cows, destroyed; not insured.——Charlotte-
town, P.E.I, 28th.—P. G. Fraser, druggist,
building burned ; loss $6,000, insured $500 in
Queen. Jas. Goss, shoemaker, insured Domin-
ion $1,500, Canada, $1,000. Angus Martin;
loss $1,500 ; insured Queen $600.  A. McKin-
non ; loss $1,200, covered in Queen. T. Cook;
loss $1,000, not insured; and Ross Brothers,
photographers, suffer $2,000, insured $1,500
Conmercial Union.— Quebec, 29th.—]James
Porter’s bellhanger’s shop gutted.——Three
Rivers, 2gth.—T. E. Lacerte’s dry goods shop,
damaged by fire and smoke to $1,000 ; covered
by insurance.

OTHER Provivces.—Quebec, 24th.—Wooden
house, St. Roch’s suburbs, consumed.——Ayl-
mer, Que., 25th.—T. Flatters small store, dwell.
ing and stable, not insured.——St. John, N. B.,
25th.—Mrs. Campbell’s vacant house,City Road,
damaged ; insured $100.

——
HALIFAX BUSINESS MATTERS.

my last letter I made a passing reference
toltl;)e lz'eavy taxes levied on the banks in this
city. Since then, the city authorities have in-
troduced into the Local Legisiature, an amend-
ment to the assessment law, not however, for the
purpose of lightening the burden hitherto borne
by the banks, but with tht_a avowed ubject of pre-
venting them from evading or lessening that
burden.

That your readers may know how the winter
port of the Dominion treats capital, I give the
exact wording of this proposed amendment,
which is as follows:- ¢“ All Corporate bodies
and joint stock companies or agencies, doing
“ business in the city of Hal fax, shall be rated
“ ag if holding $100 of property for every $8.00
“ annual gross earnings of their business.” done
within the city.
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As applied to Marine Assurance Companies
this law would probably mean that nearly their
whole net profits were to be transferred to the
city ; and althought I believe it was afterwards
explained that insurance companies were not
meant to be inciuded, no such exemption can
be inferred from the language of the proposed
law. The explanation referred to amounts to a
confession that the banks were specially aimed
at; and, as might have been expected, it has
caused no little alarm among them.

To show how the proposition would work
take this illustration: Suppose that one of our
local banks had loans out in the city to an av-
erage amount of 31,000,000 at an average rate
of interest of 7 per cent. Its gross yearly earn-

ings from that source would be........ $70,000
Its profits from exchange, commissions
€tC., 8AY tivevretenctarernscannen.. 10,000

Making its total gross earnings........ $80,000
For every eight of which the bank would be as-
sesed on $100, at the same rate as other real
and personal property within the city, The total
amount on which it would be assessed therefore
would be $1,000,000; and at the rate of assess.
ment of last year, viz one and three-tenths per
cent. the tax it would have to pay the city
would be $13,000, besides the ordinary assess-
ment on its real estate. Taking 14 per cent.
on its loans as a fair allowance for running and
other expenses say, $15,000 and estimating its
losses at the moderate figure of % per cent.
which would be $5000 more, the net earnings
of the bank would be $60,000 of which the city
would receive upwards of $13,000 or 21§ per
cent. As there can hardly be less than $6,000,-
000 in the aggregate lent out in this city by the
various banks, it will seen what a magnificent
revenue our Heaven-born city financiers pro-
posed to derive from those unfortunate corpora-
tions.

But before we visit our city luminaries with
the unmeasured condemnation which this pro-
posal of theirs deserves on its merits. let us con-
sider for a little the present state of things,
which seemed to them so unsatisfactory as to
call for this heroic remedy.

As the law now stands the banks are assessed
on $100 for every $6 of net income derived from
business done within the city. Toreturn to the
illustration given above, the net profits in that
instance were shown to be $60,000. That sum
capitalized at 6 per cent., would give a capital
for the purpose of assessment of $1,000,000, and
at the same rate, 1% per cent., the tax would be
the same as they now propose to collect, name-
ly, $13,000, or 213 per cent. of the net earnings.

On this view of the matter it seems difficult
at first sight, to discern why the banks, wh'ich
had so long calmly endured this monstrous im-
position, should raise such a storm at a proposed
change which would appear to mean precisely
the same thing. On further consideration, h.ov?.
ever, one sees that by the new law the city’s
revenues would not be affected by any unusually
heavy losses which the banks might suffer.
Moreover, it would probably prevent any of the
banks from making a return of *no profits” as
some of them have recently been doing:
for in any case they would have to pay on their
expenses, and on those alone the tax would
amount to between two and three thousand
dollars. They would thus have much greater
difficalty in evading the law, by which means
alone is the present state of things rendered
even bearable.

Anything more discreditable than the whole
story, to the city authorities and the banks alike,
as well as to the intelligent and public spirit of
the community, it would be difficult to imagine.
Here is a law which has been in existence tor at
least fifteen years, by which the city corpora-
tion claims over 20 per cent, of the earnings of
each of the banks derived from business done
within the city. It may safely be averred that

no such tax has ever been attempted to be levied
in any other British colony. And yet the banks,
whose directors and cashiers are among the
most influential men in the community, instead
of preventing the passage of such a law, or
making so much as one vigorous, honest effort
to have it repealed, have chosen to go on from
year to year openly and successfully evading it,
until the rapacity of the municipal authorities
threatens to bring matters to a crisis. It would
seem to be high time that our city representa-
tives on the one hand, and our influential
citizens on the other, had a fitter sense of their
several responsibilities. If the school master is
abroad perhaps the missionary had better re-
main at home. MERCHANT.
Halifax, 26th March 1879.
—————

STOCKS IN MONTREAL.,
3.15 o’clock, April 2, 1879.
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IriDESCENT GLASS.—This is the name of the
radiant crystal now so often seen in shop win-
dows, bearing all the hues of the rainbow. As
its name indicates (iris, the rainbow, being its
primary derivation) it is ‘‘ rainbow-colored”
glass, exhibiting all the prismatic colors when
its surface is treated with acid in a manner dis-
covered last year by two French chemists. Iri-
descent glass has been found in ancient Roman
tombs, and in the buried Italian cities of
Pompeii and Herculaneum. It issupposed that
this ancient glass, originally plain, became
iridescent from long exposure to the action of
air and moisture at a_high temperature, these
conditions being admirably fulfilled in the old
Roman tombs, where most of this glass is
found. The modern glass is artificially made
by submitting the glass under a cansiderable
pressure and at an elevated temperature to the
action of water containing fifteen per cent. of
hydrochloric acid. Only certain binds of glass
are suitable for this operation. The modern
glass stands any amount of rubbing or cleaning
without losing its curious property, but if the
exposed surface be cut or ground off, the irides.
cent effect is instantly lost, showing that its
cause is merely superficial and not structural,
as is the case with mother-of-pearl. The
Bohemian glass, so far, seems to be the favorite
for embellishing with the new iridescent.  One
of the greatest charms of this new glass is its
infinite variety and freshness. No two pieces
are alike in colour, and no piece remains the
same when placed in a new position or regard.-
ed from a different point of view. Not only
paper-weights, ink-stands.and ornaments are
now made of the prismatic-colored glass, but
salt-cellars, goblets, pitchers, and the like, bear
its dazzling and ever-changing colors.

“If you would be paid promptly in case of
loss by fire,” says the Cincinnati Enguirer, “re-
member to pay your premium as soon a: the
policy is delivered to you. If you would be
dealt with liberally in case of loss by fire, pay a
fair and full premium for the risk written.”

The Illinois Central Railroad Company re-
quires a bond from all agents serving it, all of
which is proper and elicits no comment. A
singular feature, however, presents itself in the
fact that no individual bond is taken or accept-
able. All agents serving the railway are gua-
ranteed for a small percentage ot their earnings
by the * Canada Guarantee Company of Mont-
real,”” who become the bondsman and are thus
responsible for the agent.—Chicago IR. R. Review

The loss to the American merchant marine
during the four severest gales of fall and winter,
is estimated by an exchange at close upon
$4,000,000.

Mr. Solomon Wigle, of Kingsville, Ont., had
for many years kept a standing policy of $500
on his barns, but last fall, for the first time, he
omitted to have a policy written on their con-
tents. The barns were burned, he loses heavily,
and has to build two new barns to contain next
expected harvest. The case is one of a con-

siderable class, and procrastinators should take
warning,

Eammerrial,

MONTREAL MARKETS.

fFrom our own Correspondent.)
Montreal, 1st April, 187q.

Last year at this date navigation between -
Montreal and Quebec was open, whereas this
year very little of the winter’s snow is melted,
and the ice-bridge is as firm as when it first
‘“ took.” Judging from appearances, it will be
the middle of this month before we have open
water. The Redpath Sugar Refinery is to re-
commence operations next week, and already a
large number of hands are employed in getting
it ready. We hear it stated that a trial ship
ment of sugar from the U.S. to England has
been made with the expectation that it will find
its way back to Canada, but it is doubtful if this
can be done and leave such a margin to the
shippers as would induce them to repeat the ex-
periment. Wholesale business of all kinds is
inactive and prices have not yet settled down.
The retail trade is also quiet, owing to the bad
state of the country roads, which keeps the mar-
ket bare of country produce.

Ashes —The market for ashes been some-
what easier this week. The receipts of Pots
have been moderate, at the close of the market
firsts were selling in single barrels and small
lots at #3,75 to 3,80, round lots are worth about
$4,00. Pearls.—We can hear of no sales and

quotations are nominal. The stocks at present
in store are Pots 1921 ble., Pearls 162 bls.

CATTLE.~-There were only two car loads of
Cattle on the St. Gabriel Market yesterday,
sales averaged from 34 to 4jc., the outside quo
tation being c. under last week’s price. Hogs
were not very plentiful, and the only sales
reported were at 5c. per pound live weight. A
good many Cattle are passing here for shipment
to Europe via Halifax, on western account.

Drucs anp CuemicaLs.—Business in this
line has been fairly active, and travellers report
having done well, the prices of chemicals will
not be much further affected by the new tariff,
but patent medicines will advance, owing to
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the new duties. We quote Bi carb soda firm
$3.05 to 3.25; Soda Ash, $1.60 to 1.65;
Iodide of Potash, $5.00 to 5.25; Arrow Root,
11¢ to 15c; Borax, 10C to 12¢C; Cream Tartar
erystals, 24}c to 26c; ditto ground 28¢c to 30c;
Caustic Soda $2.50 to 2.60; Sugar of Lead, 11c
to 124c, Bleaching Powder, $2.00 to 2.50 ; Alum
$1.70 to 1.90; Sulphur, 3c; Roll Sulphur, 2jc
to 3c; Epsom Salts $1.50 to $1.60; Sal Soda $1.15
$1.25; Tartaric Acid, 42c to 45¢; Quinine $4.25
to $4.50; Opium $5.25 to $5.75; Cape Aloes,
16¢ to 17¢; Saltpetre, $7 to $7.50.

Dry Goops.—There have been a pretty large
number of buyers in the city from the East and
Ottawa districts, and a good amount of goods
have been placed ; the wholesale trade seeming
more disposed to sell country dealers than for
sometime past.  Stocks, which are still well
assorted, will, if this demand keeps up soon be
brought within small compass. Although some
houses say that remittances are satisfactory, the
general complaint is that they are far from
being what is expected and ought to be at this
time.

Frour.—The stocks in store and in the hands
of millers on the morning of the 1st inst., were
80,663 brls. against 96,292 brls. on the 1s5th
ult.,, and 68,363 brls. on the 1st April, 1878.
Receipts during the past week were 9,929 brls ;
Total receipts from 1st January to date 131,098
brls., being a decrease of 17,544 brls on the
receipts for the corresponding period of 1878.
Shipments during the week 3,144 barrels. Total
shipments from 1st January to date 45,998
brls., being a decrease of 21,309 barrels on the
shipments for the same period of last year. The
flour market has been dull and depressed all
week, and prices have been decidedly in buyers’
favor, but the demand has been very light and
only for the supply of the jobbing trade of the
city. The latest advices from England are that
the market thereis very weak: and although we
lower our quotations of this day week, proba-
bilities are that lower prices will yet rule.
Yesterday not a single transaction was reported
on ’'Change, and to-day was much the
same. We quote Superior Extra, $4.65
to 4.70; Extra Super., $4.50 to 4.55; Fancy,
$4.30 to 4.35; Spring Extra, $4.20 to $4.25;
Superfine, $3.90 to $3.95 ; Strong Baker's Flour,
$4.35 to $4.60; Fine, $3.40 to 3.50 ; Middlings,
83.00 to $3.15; Pollards, $2.60 to $2.80;
Ontario Bags $2.10 to 2.17%; Oatmeal, $4.25;
Cornmeal, $2.90 kiln dried.

GRAIN.—Wheat.—The stocks in store and in
the hands of millers this morning were 85,858
bushels, against 85,858 bushels on the 15th ult.,
and 396,096 bushels on the 1st April, 1878. Re-
ceipts during the week were 19,097 bushels.
Total receipts from 18t January to date 517,523
bushels being a decrease of 249,272 bushels on
the receipts for the same period last year.
Shipments for the week 19,893 bushels. Total
shipments from 1st January to date 514,032
bushels, being a decrease of 219,696
bushels on the shipments for the cor-
responding period of 1878. The grain market
is dull and inactive, no transactions worth
reporting are transpiring, and prices are entirely
nominal. Seeds are in good demand. Timothy
$1.60 to 1.70 per 45 1bs ; Clover 64 to 74c perlb

GrocerIES.—Teas are not much, indeed
hardly appreciably dearer since the new Tariff
came into force, there is none coming in from
the United States, but stocks of all kinds here
are at present full. We quote uncoloured Japans
25 to 50c. for good common to choicest : Imperial
22 to 35¢. : Gunpowder from 25 to 50c.: Young
Hyson Common to Firsts 22 to 7oc: Congous
24 to 75c. The demand for Teas has been
somewhat light, bad roads keeping country
merchants from the City. Coffee.—Java Coflee
has been more asked for, with considerable
sales at from 29 to 30C.: Laguaryra at 194 to 21c.:
Maracaibo 20 to 2Ic.: Ceylon Native and

Singapore 20 to 22c. Sugar.—The Bugar
market is barely so firm, and prices are, if any-
thing, in buyers favor, under the influence of
which a considerable business has been done.
We quote Dry Crushed, 10 to 1ofc.: Cut Loaf,
10} to 104c.: American Granulated, 8% to gfc :
Yellow American 63 to 83c.: Scotch Refined 7
to 83c. There is not much Raw Sugar in the
market, but holders are anxious to clear out
their stocks and are accepting rather lower
figures, say from 6} to 7c. Molasses, there are
no sales of any consequence to note, the market
is easy and holders, to eftect sales, make a little
concession to buyers. Barbadoes, 36 to 38c;
Porto Rico, 32 to 34c. Syrups are in moderate
demand from 42 to 55¢. Rice, not much doing,
sales run from 4§ to 44 according to quality.
Candles, Belmont Sperm, 20 to 22c; Montreal
Moulds, 8} to 1oc. Canned Fishare unchanged.
Spices are dull, with only a small jobbing trade
reported at same quotations as last week.

Hipes anp PELTS.—Prices of hides are well
maintained at $6, $5 and $4 for Nos. 1, 2 and 3,
at the moment they are not very plentiful. Calf-
skins, gc.

HarDWARE.—We cannot report business to
be active as yet, there is always a fair jobbing
demand for goods in general but far from any
rush, and at present nothing can be sold except
what is actually wanted. As the opening of
navigation approaches some more movement
is looked for in this branch of trade. We
quote: Pig Iron per ton, Summerlee, $18.00
to $18.50; Langloan, $17.50 to $18.00; Eg-
linton, $1g 0o to $20.00; Calder, $1g.00 to
$19.50 ; Carnbroe, $18.50 to $19.00; Clyde,
$18.00 to $18.25; Hematite, $24.00 to $25 oo.
Bars. per 100 lbs.: Scotch and Stafford-
shire, $1.80 to 1.85; best ditto $2.15 to 2.25;
Swedes and Norway, 4.50 to 5.00; Lowmoorand
Bowling, $6.25to 6.50. Canada Plates, per box,
Garth and Penn, $3.50 to 3.60; Hatton, $;5.10 to
3.10. Tin Plates, per box : Charcoal I C, $6.00to
6.25; ditto I X $8.00 to 8.25; ditto D.C. $5.50t06;
Coke 1c $5.25 to 5.50; Tinned sheets charcoal,
best No. 26 114 to 12¢; Galvanized Sheets, best
brands, No. 28, $7.75 to 8.c0. Hoops and
Bands per 100 lbs $2.50 to 2.75 : Sheets best
brands, $2.50 to 2.75; Boiler Plates, ordinary,
$2.50 to $2.60; Russia Sheet Iron per b 11 to
12¢; Leald, pig, per 100 lbs., $4.50 to 5.00;
sheet $5.50 to 6.00 ; Shot $6.25 to 7.00 ; Steel,
cast per Ib. 13 to 14c; spring per 100 lbs $3.50
to 3.75 ; tire, steel, $3.50 to 3.75; Ingot tin
$18.00 to 20.00; Ingot copper $1g.50 to 21.00;
Horse shoes per 100 lbs., $3.50 to $4.00. Cut
Nails, per 100 lbs, 12 dy. to 7 in., $3.00; ditto,
5 dy. to 10 dy., $3.30; shingle nails, $3 8o;
lath nails, $4.60; 100 keg lots 5 per cent dis-
count. Pressed Spikes, $4 to 4.75. Proved Coil
Chain, § in., $4.50 to 5; Wire, per 63 lbs., $1.70
to 1.80.

LEATHER.—A moderate amount of business
has been done during the past week, and as
receipts have been light; stocks in some lines
have been reduced. Considerable sales of splits
have been made, buyers laying in stocks ahead
on account of low prices ruling. Spanish sole
is firmer in price, as theraw hides have advanced
in foreign markets. We quote Hemlock Spanish
sole, No. 1; B. A. 22 to 24c, ditto, No.
2 B. A, 18 to 1gc; Zanzibar, No. 1., 19
to 2oc; ditto No. 2, 173 to 18¢c; Buflalo Sole
No 1, 19 toooc; ditto,No. 2, 17 to 18¢c; Hemlock
slaughter, No. 1, 21 to 23c3; Waxed Upper,
light and medium, 31 to 3sc; ditto, heavy,
30 to 34¢; Grained, 31 to 35¢C; Splits, large, 22
to 27¢; ditto, small, 18 & 24¢.; Calfskins, 27 to
36 1bs., 40 to 65¢; ditto, 18 to 26 lbs., 40 to bog;
Sheepskin linings, 20 to 25c; Harness, 21 to
27¢ ; Buffed cow, 11 to 15C; Enamelled cow,
16 to 17c; Patent Cow 15to I7C; Pebbled cow
11} to 14c; Rough 20 to 23¢.

ProvisioNs.—Butter.—Receipt  during the
week 1004 pkgs. Shipments 556 pkgs. There

has been some more demand for medium to
good common grades at from 12 to I15C; Town-
ships butter is scarce and does not arrive 1in
quantities to much over the local demand,
prices are firm at 17 to 20cC. Cheese.—Receipts
3814 boxes ; shipments g422 boxes, these ship-
ments are direct from the West, the local mar-
ket is inactive at 74 to 84c. Pork.—Receipts
76 brls, shipments 137 bris. Holders are very
firm and refuse to take less than $13.75 to 14.25
for mess, but buyers are only offering $13.50;
for round lots and single barrels $13.75. Lard.
—For Canadian produce in tubs and pails g to
gic. Chicago Lard is scarce at 10C.

WooL.—There is some little movement
among manufacturers to commence operations
but as they are mostly all well supplicd with
wool, we cannot expect to feel much effect till
their stocks get run down a little. Quotations
still remain nominal.

TORONTO MARKETS.

Toronto, 3rd April, 1879.

The stock market has been unsettled, quiet
and inactive by turns, during the week. On
Wednesday there were sales of Commerce bank
stock at 104 and 104}, Montreal was held § p.c.
higher, and Merchants 1 p.c. higher. Loan and
Savings “tocks are generally firm ; bids for Lon-
don & Canadian rose } p.c. with no takers.
Canada Landed Credit sold at 1294, and Build-
ing and Loan at 101.  Debentures quiet and
unchanged.

Boots AND SHoEs.—There is very little of
moment to be said about this trade, orders are
tew and small, mostly for sorting up. There is
no change in prices this week, and payments
are slow. The number of people who are
weeded out from amongst Quebec province shoe
houses tend to help the ‘*stiffness” of prices
and terms in this market.

CarTLE.—There is a shipment being made
to-day to Liverpool, as we state elsewhere, and
the demand for export Cattle continues at about
the prices quoted last week. Messrs. Reeve &
Frankland expect to be able to pay Easter prices
for choice beeves for export. London is at pre-
sent a better market for live Cattle than Liver-
pool, the latter City getting great quantities of
dead meat from the States.

FLourR AND MEeAL.—Flour.—Stocks in store
28,000 brls. against 27,790 brls. last week, and
32,010 brls. on like date last year. The market
is quiet and unchanged ; any movement is con-
fined to an occassional hundred barrels. Buyers
appear to look for concessions. Oatmeal is
in slack demand, and nothing over $3.75 can be
obtained for cars. A

GRAIN.— Wheat.—Fall.—Stocks in store 100,-
067 bush., against 96,790 bush. last week and
126,001 bush. on like date last year. Outside
markets show signs of decline. In London
yesterday, buyers were holding off for conces-
sions, and very little was done, both Mark Lane
and Liverpool being dull.  In this market 3o0,-
ooo bushels fall No. 2, for export, changed
hands at $1.024 which is an advance of 24¢ from
last week. No. 1 is nominally $1.03 to 1.05, and
No. 3 _unchanged.  Wheat.—-Spring.—-
Stocks in store, 255,457 bushels against
225,384 tushels last week and 383,506,
bush on like date last year, There has been
some movement in No. 2 this week in round
lots at g44c; while No. 3 has brought goc ; No.
1 is unchanged at g6 to g7c. Oats.—Stocks in
store 23,426 bush against 81,411 bush last week
and 13,092 bush on like date last year. Mar-
ket unchanged and movement small. Ba:ley.
Stocks in store 80,408 bush against 83,813 bush
last week and 165,788 bush on like date last
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year. The higher grades are dull and unchang-
ed ; car lots of No. 3 extra have sold at 58¢c; an
advance of 2c; on last week, but No. 3 is ne-
glected and declined to 40 to 43¢ ; nominal.
Peas.—Stocks in store 32.276 bush. against s50,-
499 bush. last week and 21,496 bush. on like
date last year. Some sales of No. 2 have been
made at 67c ; and prices of various grades range
from 65 to 7oc. In Rye there is nothing doing.

GroceriES.—Houses in this line were very
fairly busy early in the week, but are less
so to-day. There is a general enquiry, all over
the list, and the advanced prices sought are
being got. Payments are not seriously behind-
hand, when the season of the year is considered.
Sugars, business has been less active and prices
are hardly so irm. We do not alter quotations
except for Cuba, which we reduce, sales have
been made in lots at 6§c; other grades are mov-
ing at steady prices. Some Spices are firmer,
Allspice we quote 16 to 17c, the vines having
been cut up in Jamaica and not replaced, the
supply is getting gradually smaller. Teas hold
their own well as to price, especially the higher
grades of greens, and though we do not hear of
large lines moving there is a fair retail demand.
A line of Young Hyson sold at 40c, and we hear
of a sale on English account of goo boxes.
Liguors are firm at the advanced prices formerly

uoted.

g HArRDWARE.—Last week was a brisk one, the
present is quiet in comparison and shows but
the usual limited demand. Itis rather early
yet for activity in builders’ hardware, and indeed
there are not many indications that the season
will be an active one in house-building, Shelf
goods are not brisk. Window Glass is unchang-
ed. Spikes and Nails fairly active at unaltered
prices. Pig Lead is quoted 44 to 5c. Pig iron
18 steady, Carnbroe No, r is in market at $17.50
to 18.50 ; we hear of no Gartsherrie. American
bar is not kept in stock as a rule, but is procur-
ed, as well as American hoop and band, on
special order in dimensions required.

HIDEs AND SkiNs.—Business has not been
active, Sheepskins have come in slowly at former
figures, and Calfskins green have been plentiful
at 11c.  Green hides are steady, quite as many
offering as are wanted. Cured are unchanged
at 64c; but the demand is very languid, no lots
are selling. Tallyw.—Rough 33 ; rendered 5%
to 5%c. .

PRrovIsIONS.—The market this week is gener-
ally steady, with the usual jobbing trade.
Choice butter is decidedly firmer, we quote 14
to 1g9c. small parcels are selling in a retail way
at 21c. for large rolls and 18c. for second
quality rolls ; tinnets 19 to 20c for firsts and 15
to 16¢ for seconds. Plenty of old and common
offers, but it is unsaleable. Cheese shows an
easier feeling, it is very difficult to obtain gjc
for any quality, Mess Porkis movingin a
moderate way, in 10 to 20 brl. lots it brings
$13.25 to13.75. Carlots could probably be
had at $12.75, but there are none selling. A
fair demand exists for bacon at easier prices.
Parcels of long clear sell this week at $7.00 to
7-75- A carsold on Tuesday at 7¢ nett cash, C.C.
we quote 62 to 73c; smoked we quote as before.
Hanms are not plentiful, and maintain their prices
at 10} to rxc. Lard is unchanged. Eggsmuch
casier, they do not bring over g} to 114c whole-
sale. Salt is unchanged from our prices of last
week. In Dried Apples the ordinary jobbing
trade continues at previous prices. White Beans
are selling at $1.20 to 1.30 per bush, a large lot
changed hands at $1.Yo. Dressed Hogs are
steady. Maple Syrup is beginning to arrive,
and sells here at from 8oc to $1.00 per gal. in
small tins.

WooL.—The market has not shown much
actual movement, though enquiries for Super
have been numerous, for buyers ask concessions
and holders are firm, asking 22c. There are
some sales of flesce in small parcels at 22c,

Parzs’ Cotton Yarns.

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in e*eg
package. BEAM WARPS for WOOLLEN MILLS,
Sing.e, Double and Twisted, White and Coloure ,
HOBIERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,

Montreal, §t.John, N B.
Agent for Quebec and Ontario.

GEORGE KEITH,
SEED MERCHANT,

Importer and Wholesale Dealer in

Allkinds of Field, Garden & Flower Seeds.

CLOVER & GRASS SEEDS
A SPECIALTY.

SEND FOR MY

WHOLESALE PRICE LIST.

Clover and Grass Seed supplied at the lowest
rates. Quotations given by mail or telegraph, and
samples mailed on application.

OFFICE AND WAREHOUSE :

124 KING STREET EAST,
TORONTO.

Seed Farm: Fernhill, Scarboro’.
GOVERNMENT HOUSE, OTTAWA.

Thursday, 27th of March, 1879
PRESENT:.

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL,

On the recommendation of the Honorable the
Minister of Customs and under the provisions of the
Act passed in the Session of the Parliament of Can-
ada, held in the 40th year of Her Majesty’s R oign,
chaptered 10, and intituled : “An Act to amend and
consolidate the Acts respecting the Customs,”—

His Excellency, by and with the advice of the
Queen’s Privy Council for Canada, has been pleased
toorder, and itis hereby ordered, that the Town of
St. Thomas, Province of Ontario, now an Outport of
Customs under the Port of London, be, and at the
same is hereby erected as an independent Por
of Entry and Warehousing Port to take effect from
the 1st «f April next

His Excellency has been further pleased to order,
and it is hereby ordered, that the Ports of Port
Burwell and Port Stanley in the said Province be
and the same are hereby reduced to the rank of
Outports and placed under the survey of the Collec-
tor of Customs of the Port of St. Thomas, the same
to take effect from the 1st of April next.

W. A. HIMSWORTH,
«Clerk Privy Councsl.

STEELE BROS. & €0,
SEED MERCHANTS,

IMPORTERS AND DEALERS
In foreign’and home grown seeds of all kinds.

—

GRASS SEEDS,

We have now in stock prime and choice Timothy,
Hungarian, Millet, Orchard Grass, Red Top, Kentucky
Blue and Brome Grass, Crested Dogstail, Meadow,
Sheep and Hard Fescue's, Italian Rye Grass, Pacey's
English and Ayrshire Perennial Rye Grass, Sweet
Vernal, etc.

Special attention to Mixtures for Lawns and Per-
manent Pastures.

CLOVERS.

Medium or Ordinary Red, Large Late or Mammoth,
Cow Grass, Alsike, White Dutch, Bokbhara, Alfalfa or
Chilian, Italian (Trifolium Incarnatum), Trefoil
Lucerne, etc.

WHEAT.

Limited quantities of choice Fife, Club, Red Fern,
Rio Grande, McCarling, Arnautka, White Fife, White
Russian, ete. Also, Flax, Tares, Barley, Peas, Oats,
Spring Rye, Horse Tooth Corn, etc.

Correspondence invited from all parties wishing to
buy or sell choice seeds or seed grain,

¥ Quotations given by Mail or Telegraph.

STEELE BROS. & CO.,

89 Front Street East,
TOROINTO, ONT.

GEO. D. MORSE & CO,

TOROINTO.

Pressers of Lard Oil.

SEND FOR SAMPLES AND PRICES OF
“Extra” & “No.1”

TO MANUFACTURERS.

The firm of MeQuarrie, Thorburn & Munro, mer-
chants’ millers, owners of the water-power in the
village of Caledonia, Ont., offer to any one or more
manufacturers erecting new buildings, and employ-
ing ifty hands, all the water-power required free for
ten years; the Corporation will supplement this
offer by free taxes for ten years; these offers are
equal to a cash bonus of $10,000; the water-power ig
undoubtedly the best in Ontario; excellent facilitios
for shipping on Grand Trunk, Canada Southern,
Great Western Air Line, and Hamilton and North.

Western Railways. Apply to
D. MoQUABm, Reeve, Seneca P.O,, Ont,
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CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

HECTOR McLEAN,

(LATELY FROM OTTAWA,)

General Real Estate Agent,

. Parties in Ontario wishing to BUY or 8ELL lands
in Manitoba liberally dealt with, and every satistac-
tion afforded.

No. 219 Main 8treet, WINNIPEG, Manitoba.
EDWARD MORROW,

AGENT OF

CANADA LIFE ASSURANCE CO.

AND FOR THE
Accident Insurance Company of Canada,

WINNIPEG, MANITOBA.
Real Estate Agent.—Fire Agencies Solicited.

BUILDERS HARDWARE

BEST LEATHER and
RUBBER BELTING.
FILES, SAWS &
EDGE TOOLS.

Aikenhead & Crombie

WANTED,
THE AGENCY OF A LOAN COMPANY,

By a thoroughly reliable and experienced man.

Address—Box 1234,
MORRISBURG, ONT.

' TO MANUFACTURERS.

The Council of the town of Chatham, Ont,, is pre-
pared to treat with manufacturers looking to the es-
tablishment of manufacturing industries in that
town by offering a reasonable bonus therefor.

Parties prepared to establish such on the guarantee
of a bonus are invited to communicate with the
undersigned. L

The town of Chatham has water and rail facilities
for shipment, and is situate in the centre of a large
agricultural district, and where timber of all kinds
is easily procured.

JOHN TISSIMAN,
Town Clerk.
Chatham, Ont., March 18, 1879.

NEW EDINBURGH

WHITE BRICK & TERRA-COTTA WORKS,
OTTAW.A.

Department of Public Works of Canada,
Chief Architect’s Office,
Ottawa, 3rd March, 1879.
I have much pleasure in stating that the samples
of white bricks submitted by you to this Depart-
ment are superior in every particular (inclnding re-
sistance under pressure) to any heretofore tested by
me. In color, also, they are very pleasing.
[Signed) TaoMAS S. ScoTT, Chief Architect.
T. M. CLARK, Egq., Proprietor New Kdinburgh White
Brick and Terra-Cotta Works, Ottawa.

Bricks and Architectural Blocks moulded to any
design or colour.

T.M CLARK, Proprietor & Patentee, OT~AwWA

DALTON, BARTON & CO., Limited,

Upholstery and Carviage Trimmings
OARRIAGE REPS, PLUSHES, &o.

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

London Ml e T, Co

Late “THE AGRICULTURAL

HEAD OFFICE: LONDON, ONTARIO.

Capital 1st January, 1878, $250,863.58, with 40,167 Poli-
cies in torce.

Crowell Willson, Presiden:. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. Cody, Fire Inspector.

This oid established Fire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature, Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance is proportionately small.

Apply to any of theagents or address

D.C. MACDONALD,
Manager.

HUGH SCOTT.

THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENGCY.

QUEEN CITY

FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAQGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, June 7, 1878,

SCOTT & WALMSLEY,

AGENTS.
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insurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £50,000 Stg.
Deposited with Dominion Gover t for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

dAS, B. M. CHIPMAN,
Manager

Chief Offices :
429 Strand, London.

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY,

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,

Hon. H. Starnes, Chairman; T. Cramp, Fsq., Dep.Chn.;
Sir. A.T.Galt,K.C.M.G ; T. Hart, Ksq ; G. Stephen, Exq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses ard Farm Property Insured on

Special Terms,
JOS. B. REED, G.F.C. SMITH,
Chiet Agent

Toronto Agent ;
for the Dominion, Montreal.

32 Adelaide St. E.
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businsssdons exclusively on the Py Note 8yst
. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . - Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., 1872,

$250,000.

Authorised Capital, - -
HEAD OFFICE, MONTREAL.

Vice-Prerident, 3
JOHN RANKIN, Esq.
MANAGER:
EDWARD RAWLINGS,.
TORONTO BOARD:

Hon. Jno. McMurrich, as, Michie,
D. Galbraith, no. L. Blaikie,

President,
Sir A. T. GALT.

AGBNTS:
Alexander & Stark, County York,

CITY AGENTS:
John Haldan, Morton & Matson,
A.W. Smith,

W. A. Law & Co.

—

THE AGCIDENT
Is the only Purely Accident Insurance Company in
Canada; its business is more than twice that transacted
by ali the other Canadian Companies combined ; it has
never contested & claim at law, and is the only Canadian
Company which has made the Special Deposit with

Governmient for the transaction of Acci i
Dot for Tansaction of Accident Insurance in

Insuranos,

R s S

Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHEBD
HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada,

1825,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof  ,.......... 25,000,000

Claims]paid to Canadian policy holders over

One Million Dollars.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toroato District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL cciivvevnncsecsacenss 810,000,000
FUNDS INVESTED...¢..ccs0.. 21,000,000
ANNUAL INCOME «cecvvrnesee 5,000,000

HEaDp OFFICE FOR CANADA—MONTREAL.

Every deseription of property insured at moderate
rates of premium.
Life Assurances granted in all the most approvedform
M. H. GAULT,
W. TATLRY,
Chiof Agents.

eussoaco sune

F.H.HEWARD,
Sole Ageat for Toronto.

The Mercantile

FIRE INSURANCE COMP'Y.

Incorporated by Aot of Ontario Legislature.
CAPITAL.....cuvrursersnmsssomsensncsnes s 0s$200.000,
HEAD OFFICE c..creceenarerennanssrssns WaTERLOO, ONTARIO.

OFFICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P, H. SIMS, Secretary.

Inaurances granted on all descriptions of pro
againat loss or damage by fire, at current rates. property
Agencics will be opened at the principal towns in Ont,

DOMINION

FIRE AND MARINE INSURANCE CO0.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Barvey & Co.,) President.
F. R. DESPARD, MANAGER.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 ST, FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and CHAR.D. HANSON,

Joint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY,
Cor.Park Place & Church 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-

THREE PER CENT. LESS than the
average amount of all other companies,

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,

GEN. AGENT POR PROVINGES OF ONTaARIO
AND QuEBEC,

THOS. A. TEMPLE,
General Agent Maritimes Provinces,

ISOLATED RISK

And Farmers’ Fire Insurance Co.
CAPITAL, -~ - $600,000.

Deposit with the Dominion Govermment, $101,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.

B. F. SHAW, Inepector. ]J. MAUGHAN, Jr.,, Manager
G.BANKS, Asst, do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.
Subsoribed Capltal, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 31s¢ December, 1877,

Paid-up Capital.... ceeenene £250,000 Stg,
Fire Reserve Fund £794,577
Premium Reserve 302,671
. £1,007,248
Lite Accumulation..................£2,711,877
Annuity Funds ..................... 204,875
£3,0¢6,752
Total Funds...........ccoovvvnvvuenenennnn, £4,354.000 *

354.
Or, $21,189,467
2.—Revenuc for the Year, 1877,
From Fire Department:

Fire Premiums and Interest............. £967,129 !
From Life Department:
{‘ife PremiuAml & lnlgere;t...£434,364
aterest on Annuity Funds.,. 11,73
v 73 £446,098 ¢
Total Revenue ...........ocoeeeeeevvecneens £1413227 ¢
or, 86,877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
46 Wellington $t. East, TORONTO
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in 2 manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and other LIM-
TED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not only
altogether extinguished all Premium payments, but, in addition, yield the holder an
annual surplus.

Upon a calculation of the Company's Reserves upon the Government standard of
future interest at the rate of 44 rer cent. per annum,the Company had over and above
that, and 1's capital and every liability, in 1877, a profit-surplus of $99,285; and upon
a careful computation as at soth April, 1878, that prcfit-surplus has been so greatl
increased as to warrant the anticipation :hat the profits to be divided in 1830 will
not fall short of the liceral average rate whi:h the Company has hitherto given to its
policy-holcers.

Assurers joining the Company before joth April, 1879, will receive two years

profits in 1880.
HEAD OFFICE, - HAMILTON, Ont.
R. HILLS, Secretary.

A. G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.

EASTERN CNTARIO:
GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.8.
P McLAR# N, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. 0. WHITEWAY, St. John’s, N.F., Agent for Newfound-
land.

PROVINCE OF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.
Special Agent for Montreal—-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street Wes:.

GOVERNMENT LIFE INSURANGE

By a recent arrangement with the DOMINION GOV'MT, the

ZTNA LIFE INSURANCE COMPY

Now offers to every citizen of Canada, in good insurable health and circum-
stances, Government-guaranteed Life Insurance Policies—the Rererve, or Re-
insurance Fund being annually deposited with the Government at Ottawa.
This deposit is made, in pursuance of the Statute, for the exclusive benefit of
the bolders of these policies, rendering them, after three annual payments of
premium, ABSOLUTELY NONFORFEITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost—the Gov-
ernment of Canada beingrespbnsible for their safe-keeping. The following are
therates upon ages at the nearest birthday at the time of entry :—

Annual Annual | Annual Annual
Age.l Prem’s. H Age. | Prem's.’ || A8 Prem’s. “ Age- | Prem's.
20 $13.03 81 $17.75 41 $25.36 i 51 39.52
2 13.36 32 18.33 42 26.42 52 4145
2 18.71 33 18.94 43 21.65 i 53 43.50
28 14.07 34 19.59 “ 28.75 | 54 45.67
4 14.45 85 20.27 45 30.03 | 56 47.98
25 14.85 36 21.00 46 81.39 56 50.44
26 1527 87 21.78 47 32.83 57 53.06
7 15.72 98 22.58 48 34.36 58 55.85
28 16.19 39 23.45 49 35.98 59 58.82
30 17.20 40 24.87 | 50 37.70 60 61.98

For example: a person, whose age at nearest birth-day is*36, can secure
$1000 at his death, on payment of $21.00 annually. RVERY POLICY
issued on the above rates contains a positive ruarantee, in plain figures, shew-
ing the amount of paid-up insurance the holder would® be entitled to, under the
terms of the Policy, if he should, for any reason, have to discontinue further
myments, after three premiums had been paid. The following are samples of

8 beneficent provision, made for the benefit of those who fear that if they
oannot continue payments, they lose all they have paid:—

After After

e | After After After
at Issue.| 8 years. 5 years. 8 years. 10 years. 20 years.
20 $79 8144 $188 £360
a5 43 91 162 207 391
80 50 13 180 230 421
85 58 118 201 255 447
40 67 132 223 277 469
50 76 147 243 301 502

Ten payments of £13,03, total $13¢.30, gives ten years’ insurance,and leaves
a policy OP $188. When entering into an engagement for life, it is well to
enquire what your rights are if you should have to terminate the n.rmnf-
ment. No uncertainty about thisplan. Over 1000 policies issued in Canada the

ast twelve months. For Rate Tables or Agencies, address the undersigned,
To4 Adelaide Bt. Kast, Toronto. WILLIAM H. ORR,Manager:

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro)
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878}
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Toronto Barristers,

OSSO OY

EATTY, CHADWICK, & BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery,Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C.R.W.BIGGAR. D.F. THOMSON.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o.

18 Adelaide St. East, South Side, near Yonge 5t.

J, C. HAMILTON, M.A., LL.B,
D. W. COLENDFNAN, B.A,

JAB. BEATY, Q.0., D.C.L.
ALLAN CASSELS, B.A.

ETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &ec.
WNorbh of Scotland Chambers, 18 & 20 King Street
est.

JAS. BETHUNE, Q C.
W. G. FALOCONBRIDGE.
WALTER BARWICK.

CHARLES MOSS.
N. W. HOYLES,
A. B, AYLESWORTH.

TORONTC PRICES CURRENT.—APR. 3, 1879.

YLAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Btreet.

EDW. BLAKE, Q.C.
WALTER CASSELS.
C. J. HOLMAN.

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &o.,
ADAM CROOKS, Q C. NICHOL EINGSMILL.
ALEX. J. CATTANACH. HARRY BYMONS,
I. F. HELLMUTH, Barrister-at-Law.
Ofices—Federal Bank Buildings, Wellington St. W.

ELAMERE, BLACK & REESOR,

OFFIcE—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)

J. K. KERR, Q.0.  J.A. BOYD,Q.C.
W. R. MULOOK.
H. CABSELS.

T. D. DELAMERE,
DAVIDSON BLACK, H. A. REESOR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM. SETON GORDON. GEO, F. SHEPLEY.

OrricEs—Imperial Bank Buildings Wellington St. E.
P.0. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. OLARKSON JONES,
BEVERLEY JONEB.* GEO. A. MACKENZIE.
*a Comm’r for N. Y., Illinois and other States.

EITH, KINGSTONE & BROUGH,

Rorrorrors, &o.,
North of Scotland Chambers,

18 King Street West.
F. W. KINGSTONE,

ALRX. LEITH, Q.C,
C. A. BROUGH.

OWAT, MACLENNAN & DOWNEY,'

Queen Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN,

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Bolicitors in Chancerx and Insolvency, Notaries
Public and Conveyancers.
Offices ; No. 78 King 8t. E., over Meth. Book Room.
3. B. ROSE. J. H. MAODONALD,
W. M. MERRITT, GEO. T. BLACKSTOCK.

. l '
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Womens' Bals& Gait peg| 0 80 1 25 2 dy. i 425 000 Oil, ¥ 2 ibl : :
e “ bf .\ 120 165 | Galvanised Irom: o.N’o.l?.. | 3% =3
.- Batts.... 08 1 00 Best, NO. 22 ¢eceseeee:| 000 0 0O ¢ a. ceene ; 33 2
‘: Px;:m. Cong 050 1 €0 Besf‘No.u.... ..|] 007 007 M S eeeeennennnns| 1 ogg 2 :'.
R e L R et F BT L Ay b e

Mi‘s'scs’ga:: .. o 80 10§ HAmeri‘}:«lq‘sNo. 28......[ c 07 0 o7}|| Venetian R'e.(i.iir;éluiz g gi‘ g gg

atts 075 09y orse Naiis : Yellow Ochre, French..

Cailds’ Bals ...... .| o060 o085 Patent Hammered .....{ 0 14 o0 16 Whiting ....:......... g" 0 o2}
. Batts ....ieeeese-| 0 55 0 70 || Irom (at 6 months): Petroieum. 95 I oo
¢ Turned Cackp.doz| 4 50 6 oo Pig—Gartsherrie, No. 1/00 00 00 00 (Refined, ¥ gallon.)

- Summerlee....... ..|18 00 19 00 ||Delivered at London, On!

Aoca Cchmg‘. Eglmto!k:ig. Teero !Z : °g :g Dgiov. x.é!grlold. W.mea.| o 14 0 00

Al W.W. & Coorerinnii|17 00 1800 || Nowae eur toei?™ 0 yo| Imp.gal

Borax, Nova Scotia bar 2 10 220 o Sto 10 brls. . .do z g : §§i

Cilt;l’ Oi ; g; ; gg ! P"n e brls. “do 020 0 o

Caustic Sod 25 275 Flour(P:: brly " Lo

g:)es;:"ls‘:ll'g . : %3 : gg Superiorextra......... 440 457

cxtract Logwood, bu ° 35 375 l;:t“ nenener |45 420

3 M o 30 350 s OCY 4eivivessrtnienennn 405 4 10

Indigo, Madras ° ;20 35 sﬁg:,%;h"t‘""' 395 400

Madder.. o 3% 325 || Oatmeal..... "0 | 3 S

wasann orn

Oxalic Acid, . o 0 06 006} |Grain: fo. " O] 375 300

P o 04t 005 || Fall Wheat No.I....| 1 o2

0 05 005 “ No.a T
+ Zeseee: | 0
. 0 Shot...corereavenneces]| 07 °°7i * No.3.| o 99 :oz

Snda Bicarb, perkeg.....| 3 50 3 75 {| Irom Wire (4 months): Spring Wheat, No.1...| o 3% ° %

Tartaric Acid...... 045 || No.6, % bundle.......[3 00 210 : No. 2w | 0 92 o KA

Morphine . 270 %9, M e[ 230 250 (| OBEE seveviirrereenn] 0 95 o 8

Grocerics. o du,' Blasting Ga 240 2 50 || Barley, No.I........| 08> o83
Coffees : éavl.’? m.....;/028 o030 OI:"F"' asting Can.| 3 75 4 vo u No.z......... 068 o070
ingapore... 021 o023 . .  eseecs| 475 5 00 Extra No. 3..{ o 56 o058
RiOueceunies 017 019 Blutmg,E‘l}gush veree.| 350 375 “ 040 043
Mocha vverr- +| 033 0 35 WF“F Glase: looze.| 5 00 o o0 065 070
Ceylon native...| 0 24 o 26 indow G h" d und 60 0 48 o 50
“ plantation | 0 28 o 32 s 25 hnc aad under | 1 6 1 70 049 050

Fish : Herrings,Lab.new | 5 00 5 50 || 20X40 €0 veeecoceece 1 80 1 g0 Frovisions
“ scaled....[ 0 25 027 by 2 10 220 Bu‘tter,chome,v it ..lor4 019
Mackerel, brls. ...cveeen| 000 000 || SLX%0 8% coseiioc 235 245 | ¢ old.iiiieiin.| 0 04 0 05
White Fisb,row.. 000 300 | peiiarsizes x‘oo o s75( D .eed'eA""l"""' 009 o 033

Troute.... " .. 275 300 Exfx‘-ll 1100 -eeee 325 i P“i pples. 003400

Salmon, salt water ......| 000 0 00 || 77 Prate( s monthss) | ¢ OF L) MEBB,......oeevv.t |12 78 13 50

Dry Cod, ¥ 112 1bs. vr:| 4 75 5 00 in (4 nths :) 25 5 50 Bf‘con,long clear......| 0 074 o o8

Prust: RnisimaLn er.'78/ 1 60 1 8o ‘ g o?: P4 25 “ (:l;‘n(:,lk):;lmdcm 0 06§ 0 o7}

¢ London Layeri 2 10 2 30 ceveseen.| O 0 08

« Sultanas.....j 0 c8 o 0} 800 825 | Hams, ° %ﬁ °on

¢ Valentias, o 064 o oy De 1c co 10 25 -..]009 o

** Muscatel 170 200 || rigee & skins w0 ° || Egge.evevrnnnniii | 0 ogh 0 11
Currants, ...... e 0044 0063 “Greon No.x 5 ¥ Hops, new ........... | c 05 0oy

Molasses: Clayed, ¥ gall.| 0 27 0 30 e N2 000 066 || Dresged Hogs ... ... | 500 5 25

sms: Amber ........[ 048 o0 55 Cured 0:2..000000..1 000 005 Salt,etc. -

‘ Palelgmber.. 055 060 C:lrt'iki.z:dé:::::c"d . i%‘; z‘:g Liverpoolcoarse perbag| 1 oo 1 15
. 2. PO i

Rice o e ggsé g go .. ’cured.. 011} o 12 Cana “Il:perbbl"'étm 090 095

spu”._........... vereon 4 41 Sheep Sking ... 090 125 VX}:x_ea.n nl:lhuor:., c 6o
AllBPICe cvieeoeseien.l 016 017 Tallow, rendered. 550 575 i gtl ; 65 :3:
Cassia,whole, ¥ b 018 o025 Leather §@ 4 montha: Brandy: Hennessy's cases|10 50 10 75
CIOVERserseerssanasenns | 0 45 o 50 || SPARISH Sole, 1atquality Martell's “ 10 00 10 50
Ginger,ground..........| 0 25 0 35 all wets., Ib ..............| 0 24 © 26 OtardDupuy&Co * | g o0 ¢ 50

‘ amaica,root ..fo 21 o025 || SO NOZreuns 022 024 . Robin & “ | Bas 3 50
tl;Iutmeg‘l,lck 08 110 %‘:“ﬁ:ﬁ:"'h“"?- : :g g z o li)ne:(Cutillmx &Co.| 8 50 9 00
epper,black ..v.oee....jo 1T 0 12 . seseeee in: De Kuypers .

Sugars—Porto Rico, P1| 0 o7 o o74}| Harnoes, oo 026 o 30 y% &VD!.‘I.. : gZi : :zz‘
Cuba seeeeeniveivinnnn 0 063 o 074 UPBel‘h‘elvy..,.,,;,,_ 033 o038 " green cases| 4 374 4 6a}
Eng. & Scotcn refined.....| 0 074 0 0g || . light & medium| 0 36 © 40 “ o re o)y 8rg 8 s7¢
Dry Crushed ..........| 0 10} 0 104 E‘P :.k““-F"e“Chn---- ogo I1I0 Booth's Old Tom ..{ 0 00 6 50
Standard Granulated..,.| o og} o og: nglish.............,.|0 70 080 || Rum: Jamaica16 o.p..| 2 47 s bzi
Off Standard do ....! 0 og o 0g Hlemlock Calf (25 to 30 Demerara 2124 3 32
Cut LOAT cveessemncssnes| 0 104 0 IO Gl:")'t;’ doz. perlb ..|0 60 065 || paishy :

Teas: re:%é’l’l;."""'"' 070 085 | GeoperEAM & WoRTS'
Japancommonto good.| 023 o040 Spli C| \ ceceseiseiss| 1128 1 40 || Teyms Cash.—Under 5
“  fineto choxcelﬁt.. 050 055 R,‘“'.:‘Kﬁ,‘?m-m-- 0327 032 pyls, mett.; 5 to 10 bris.,
common tofine| 0 42 © seesnsss..| 019 023 . off -
ngégﬂ'a Souchong...| o :5 0 ;?) Enamelied C 018 o120 gt‘n’rfg po{, o';. bris. and B:::d.llarit
Oolong, good to fine...| 0 35 0 6o 019 027 1| Alcobol,650.p. W I.galll 0 59 3 32
Y Hyu;n com. to good.| 0 25 0 40 014 016 || pure Sp’inu‘?' § 06 133
M'ediumt:)choice...... 042 057 o014 016 e &8 “ 054 212
Extrachoice .cvvesesec| 062 075 0 35 osg " 25u.p. o 029 I o8
Gunpwd com. to med..| 037 © 42 o : gg : 36 Domestic Whisky 32 u.p.| 0 27 o ¢8
¢ med. to fine..| 0 47 ©0 60 Degras .00 0t o0t oot lelyProofWhuky.l.g 03 III
#  finetofinest. 0 62 © ga reseeens o o6} Old Bourbon % " | 035 119
oz o T H
bac 3 ‘:50 “ Malt] 4w 082 r1II
o
DA Giers Lanf) © 3 0% o7 [[C1Rye, syoemold —r) 070 154
° vees
[good to fine| 0 34 © 41 || Btocks,mach...c......| 050 o 3? Wool.
Bri(b‘t.lom,gg.toﬁne. 042 © g: P'uncu:‘-mn & Co's.|0 45 © 0o ||Fleeco,perM...cccoeee.| 020 0 00
0ice....; 070 O Jnseed raw.....,....| 0 67 o 61 |[Pulled 8u cecaveere-| 020 023
80l8C8 revomrecisemmescs| 0 38 0 40 (| Linseed, boiled .oucoelf0 64 o 65 wk cocse! 025 0 Og
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== CANADA ==

FIRHE & MARIINE
Insurance Company.

HEAD

Hamilton,

Deposited with Dominion Government, $50,000.

PRESIDENT—]. WInNER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton,

: D. THoMPSON, Esq., M, P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANOCH OFFIOHS:

Montreal—WALTER KAvaNAGH, No. 117 St. Francois Xavier Street,
General Agent.

Halifax, N. 8.—No. 22 Prince Street.—Caprr. C. J. P. CLARKSON,
General Agent.

St. John, N. B,—No. 51 Princess St.—IrRA CorRNWALL, JR., General
Agent.

Manitoba Agency —Winnipeg.—RoBT. STRANG.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - 500,000
DEPOSITED WITH GOVERNMENT, - 56,000
President ......cccceoienneniiennnne THOMAS WORKMAN, Esq-,

Managing Director M. H. CAULT, Esq.

DIRECTORS:
T. J. CLAXTON, Esq., Vice-Pres.
JAMES HUTTON, Esg.,
T. M. BRYSON, Esq.
JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE, Esq.,

.C., M.P.P.,
JOHN FISKEN, Esq.,

T. WORKMAN, Esq.,
A.F.GAULT, Esq., M.P,,
M. H. GAULT, Esq.,

A. W. OGILVIE, Esq.,

Hox. . McMURRICH,

A. M. SMITH, Esq.,
WARRING KENNEDY, Esq.,
Hon. 8. C. WOOD, ANGUS MORRISON, Esq.,

Po icies noon-forfeitable. Keturn of Premiums guarantsed. Dividends appor-
tioned ejuitably. Eidowment Assuraace thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of

'; injury—a des.rvedly popular form of assurance.

SURPLUS to Poiicy-holders, 106,167 48,

All Pure Insurance. No Tontire, Periodical examinations or chance of Policies
bei~g diminished on becoming claims. Contracts plain and straightforward.

This'Company issues Life an{ Accident Policies on all the most approved plans,
at the lowert possible rates,

HY. O’'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont.

Montreal, Feb. 4, 1879.

R. MACAULAY, Sec’y.

Active Agents wanted.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.
Og,pital and As{et‘s, ................................ $1,5680,692 22
1ncome for Year ending 31st Dec., 1878 ...c..v.... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. McMURRIOH. President.  B. HALDAN, Man'g. Director.
J. J. KENNY, Secretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE ... ceverececsse s HAMILTON,
PRESIDENT—]AS. TURNER. '—GEE.PR&SIDENT—ALEX. HARVEY.

Deposited with the Dominion Go?e—rnment for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders. )

This company issues Polizies upon all approved plans at reasonable rates.

A policy-holder insured on the ordiaary plans may—a‘ter having paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
& paid up policy. Full partict'ars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.
DAVID BURKE, Manager.

RICHARD BULL, Superintendeut of Agencies,

Agents wanted for unrepresented Towns or Counties.

H.P. ANDREW, Gearral Agent—g Toronto St., Toronto.

EXEEEEERRR

WM, SMITH, 8ecretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A, Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P,
Shields & Co., Wholesale Grocers| Ottawa.

Toronto. B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

: i Pousehold, Mercantile, and Man sri isks at the
lo‘n}.gh é;ﬁ:’,’.ﬁ{s':;:mp loss or damage by fire or lightnin;fi‘: t;l'::egu 5he_re there
are efficient means for pulylng out fires. Applications for Agencies, with satisfactory
references, will be entertainec.

J ALT, SOLICIT-Rs,
CASTON & @ A. T, McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH1S COMPANY HAS PAID FOR LOSSES.ccsctecnctinnnn, $2,370,175 38
ASSETS JANUARY IST, I878.ccveciniiiecininiiiian, 1,103,070 56
Has DrrosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This cLD AND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation,

It has prospered for a quarter of a century and is to-day sTR-NGER THAN BVER
perors. Its large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt payment of losses ought o secure to it a fair share ef
patronage from the insuring pubiic.

JOHN FISHER, Cobourg, !
L M.CATHER,

Trronto Agt ,4 Adelaide St. &, MANAGER FOR ONTARIO.
k=" Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Two Millions Sterling.

Capital,

CANADA BRANCH.
H BAD —O-_F PICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Bsq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN,

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
8, $100,000,

This Company issues Policies of Insurance lgtinat loss or damage by fire or light-
g on merccantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

~UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMe OFFICE, DrrecToRs' OFFICE,
AUGUSTA, MAINE., 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - $7,891,671 67
SURPLUS over Liabilities,
31 Dec.,1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the

‘ Maine Non-Forfeiture Law,” or, if surrendered within thirty days’after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

I_)ly a whole Life policy, issued at Age 30, and allowed to lapse after the payment ot
chrﬁe or more full Annual Premiums ; Premiums having been paid Wholly in
ash :—
Additional
Premiume paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
| Premiums & Insur
X Age Age | Amount | interest to D -nce'-’.:
No.| Am't.!| when |Years| Days.| at of | be deducted. ¥¢ lover the
stopped Death| Policy. Heirs. ('prome.
; No.| Amount,
3| #68: | g3 2 | a1z | 36 | 810,000 | 3| P7508789,24013($8,559 1
4 908 | 34 s 170 | 37 10,000 | 4 | 1,041 38 .895864 8.05063
g LIS | 83 4 | 133| 39 10,000 | § | 1,339 18| 8,660 82| 7,525 82
11,362 1 36 5 100 41 10,000 | 6| 1,655 36| 8,344 64| 6,082 64
g | Ls8g 3g 6 67 | 43 10,000 g 1,990 05| 8,009 95 6,420 g§
1816 | 3 7 26 | 45 10,000 3,340 74| 7,659 26| 5,843 26
92043 39 g 328 | 47 10,000 | 8 | 2477 51| 7,522 49| 5,479 49
10 } 3270 40 26| 49 | 10000 | o | 2,64377| 7,156 33 4,300 3
M i2497 | 42 9 | 14| 50 10,000 | 10 | 3,205 1794 15! 4,297 1§

J. H. MGNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.

J. C. BENN, General Agent, St. John, N.B,
NS

FIRE AND MARINE
INSURANCHE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

Head Offce, cor, of Scoft and Front streets, Torento,

BOARD OF DIRECTORS.

Hown. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.

GEOR%E J. BOYD,'EBQ PETER PATERSON, Esq:

Hon, W. CAYLEY. Jos D RIDOUT, EsqQ*

PELEG HOWLAND, Esq. JNO GORDON, Esq.
JOHN SMITH, Esq.

GOVERNOR mi o« s  we . PETER PATERSON, Esq
DEPUTY GOVERNOR ... wi we ... Hon. WM. CAYLEY,
INSPector o s i vw e e Joux F. McCuare,

General Agents . . . .. .. KAY & BANKS,

Insurances granted om all descriptions of property
x fire and the of inland navigation. Agencies estal
, towns, ports of shipment throughout the P_rovinco.

F, A. BALL Manager

ainst loss and damage
hed in the principal

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres't.

Fire Department.

J. A. MACDONALD,

General Agent , New York.

Marine Department.
WM. R. CROWELL,

General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, sgainst the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglaﬁen. Agent, Ont,

OFFIOE, No. 48 YONGE, OOR. WELLINGTON ST.,
TORONTO.
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Insuranoe, BAgents' Birectorp, Insurance,
Q U EEN IN S URAN CE CO. SHARPE & EWING, General Insurance Agents and THE Interest Tables
OF ENGLAND st.] oAh%eol:l‘:]t;ut;; a e::;lg%r the National Fire Ins. Co, AND
FIRH & LIFH ' RATE | Account Averager.
) D, LORTIE, Public Accountant, Financial Agent .
. t ehation Bhek, .
Capital...commmmes ... -..82,000,000 Stg | Dalbousie Street, Quebec. i INLAID. 4% to 10%.  PRICE, 85
INVESTED FUNDS uvemrrerne 668,818 % i : C. C. COOK,
FORBES & MUDGE, G. M. GREER, Agent for Western Fire & Marine,

Montreal,
Chief Agents for Canada
SHAW, J=., Asm,
No. 62 King Street East, Toronto,

Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Li e, 191 Hollis St , Halifax, N. S.

J McCRAE & Son, Official Assignees, Fire, Life and
* Marine Insurance Agents, Windsor, Ont. None
but first-class Companies represented.

Reliance
T . McKIBBIN, Life Insurance and Real Estate
Mutaal Iél:‘b?‘::;::: Society 0'] ent, Bank'rupt Estate and other debts col-
— * lected. Money to loan and invested. Lindaay, Ont.
Head Office for the Dominion of Oanad

8T. JAMES STREET, MONTREAL. E. NELLES, Official Assignee for London and

DirrcTORS ¢ « Middlesex, London, Ontario.

1 he Hon, John Hamilton. Duncan MacDonald,Esq.

Robert8imms, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Muiual Fire Insurance Gompany

Head:Office - Galt, Ontario.
A. T. McCORD, JR, & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BYSTEM, have en{o ed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz
Perfect Security and Small Premiums

JAS. YOUNG, Elg.. M.P.,
President.
ADAM WARNOCK, Euq.,

R. 8. STRONG,
Sec'y & M

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident insurance Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut, Safety; Providence, Washington ;
Union ot Penn,,& Guardian of Locdon. St, Jobn, N.B,

B, BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

EO. B. FISHER, Official Assignee and Public
Accountant. Fhosphates. Timbered and Agricul-

tural Lands looked after. address—Hull or Ottawa.
R C. W. MACCUA: @, Official Assignee, Insur-
¢ ance and General Ticket Agent, repr i

Imperial Bank, Toronto.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with th.
Government $25,000.

Issues Lifeend tand A t Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary®

id

The Waterloo County
Mutual Fire Insurance Company

HzAD OFFICE..cccveee... WATERLOO, ONT.

EBSTABLISHED 1863.
HE BUSINESS OF THE COMPANY IS DIVI1.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managi P of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
1. HUGHES, Inspector.

First Class Companies, Ottawa.

T, ALEX MAYBURRY, Insurance, Lana and
o t Loan Agent, Correspondence invited. Parkhill,
ntario,

Vice-President,

THE ONTARIO MUTUAL

Life Assurance Company
ISSU'E Policies on all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance 'll'e_le“-lultlining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-hold
o]zmdcndl declared yearly after Policies are three years

WM HENDRY, Hauain,
Waterloo, Ort.

DEPOSIT WITH DOMINION BOVERNMENT 850,000

1lv

FIRE RISK8S WRITTEN

's31vd 3Lvnod3ayv

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. RB. WOOD and SOOTT & WALMSLEY,

Agents at Toronto.

ROBERT ~UTHERFORD, Fire, Life, Marine,
Accide:t Insurance, and Real Estate Agent.
Money to Loan and invest, Collections made. Stratford,

W. EVANS, House, Land and General Agent.
* Money advanced on Real Estate. Collections
made in town or country. 22 Adelaide Street East, To-

ronto. P. O, Box 214.

G W.GIRDLESTONE, Fire, Life, Merine, Accident
¢ and >tock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

TROI}T & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
>+ sentiog Queen Fire, Anchor & Orient Mutual Ma-
rine N.Y., also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,InsuranceAgentand Commission

Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

PETER McCALLUM, A%entforthehnmhirelm.

Co.; Travelers Insurance Co.; Hartford Fire Ins, Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western, Hartford,

R' Queboc,Hand-inl‘«hn‘d nd Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life Ins. Cos. Rowmaaville,Ont.

DAVID JACKSON Jr., Land and Loan Agent,
Convey .LanJ luator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. (nsurances at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

Canada Farmers'’
Mutual Insurance Company,

HEAD OFFICE,.......HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business, Has been twenty-two
years in operation.

THOMAS STOCK, President,
A. M. WALTON, Secretary

PHENIX
Fire Insurance Company. of Londoan.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
Genera! Agents for Canada,
12 8t. § t St, Montreal
ROBT. W. TYRE, Mana-er.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 I‘rgl;t_St- West. Toronto.

DIRECTORS.
Alderman Withrow, of Withrow & Hillock,
George C. Moore, of Davenport.
ohn Brandon, of Brandon & Co.
. W. Sutherland, of Scott, Sutheriand & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.
R. Philp, of Philp & Cole,
D. Moore, of Walkerton.
HONORARY DIRECTORS.
N. Higinbotham, M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro,
Angus Morrison, Mayor of Toronto,
OFFICERS.
ALDERMAN WITHROW.......cecone..... President.
WM. MYLES ...ccoveccencnssacsorsassasenees Vigo-President,

BN BRANDON + .« senmescensescomrerees M irector’
‘l)eu R. Pxcx ln‘ll:“in' D
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SAMSON,KENNEDY & GEMMEL

Announce their Spring Stock complete in every Department.

Their BUYERS bave RETURNED from the HOME AND FOREIGN MARKETS, aud they are
NOW PREPARED to exhibit A STOQCK which, for EXTENT, VARIETY and VALUE, excels anything that
they have ever before offered. They wish to direct attention SPECIALLY TO THREE DEPARTMENTS.

1st —PRINT DEPARTMENT.

The magnitude of the stock and variety of styles must be seen to be fully appreciated. Such value has never before been
offered in this market. They have appropriated the first floor of their warehouse almost exclusively for prints. They are
now showing over 25,000 (twenty-five thousand) picces of American and English production. Their immense distribution of
prints during February and up to date in March has never before been equalled by them within the same period.

K=" They are prepared to forward patterns by mail when requested.

2nd -TWEED DEPARTMENT.

In addition to the EXTENSIVE PURCHASE OF CANAD!AN TWEEDS which they effected in  se-
curing the stock of HIRD, FYFE, ROSS & CO, at an IMMENSE REDUCTION from ORIGINAL COST, and
which they are selling at 25 to 834 per cent. BELOW MARKET VALUE, they have also recently cleared out from
three manufacturers the following lots at ASTOUNDINGLY LOW PRICES, which they will sell at 83} per cent.

below the present value, namely :—

ONE LOT OF .. oo e e 761 PIECES.

ANOTHER LOT OF oo e o 203 ¢

A THIRD LOT OF ..o oo e e 265 ¢

A FOURTH LOT OF oo 310 “
POTAL oo e e 1629 ¢

=" Patterns will be forwarded by mail.
These goods are selling rapidly, especially since the New Tariff has been unfolded.

We have no Tweeds in stock at regular prices. All are much BELOW MARKET VALUE. Such value in

Tweeds has never before, and, we believe, will never again be offered in this market. No further evidence of value is needed
than the fact that we sold in our warehouse, in one day of this month, 208 pieces.

Buyers of Tweeds visiting this Market cannot return home and feel they have done their duty to themselves without see-

ing our stoek. v
3rd—DRESS GOODS DEPARTMENT.
They are showing the CHOICEST STYLES and TEXTURES.

INSPECTION INVITED.

SAMSON, KENNEDY & GEMMEL
44 Scott, and 19 Colborne Sts., Toronto.




