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o the Trade

October ?a.

Stock in Ladies',
Misses and Children's

Gloves is fully assorted
at present.The

Lcading lnes are white, black

and fancy ringwood.
Plain black Cashmere
and black Cashmere,
fancy

oints W Filing Leter Orders a
specialty.

IO11 Iaodonald & Co.,
illttel and Frmt Struts East

TORONTO

"Iso I',S

Electric
Flydraulic
Steam
1iand-Power

A oad Of the best material and
suest workmanship,

Elevators

CWA"D'eNLGCTORST
RLADIATOR MA1<UFACTORY

Safford
PATENT FO°

MHEATNO

Candied Pools)
CROSSE A BLACKWELL I

CIT RON
ORANGE

Nl"E LEMONQ

Perkins, I
Ince & Co.,S"STEEN°E"sT, Toronto

You'1l Never
Hlear Complaints
about any ai our

"GRANITE"
" DIAMOND"

Eamelle Ware that you sell,

Splendid Satisfaction.

s PDe fri .

KEnP.4C.-

M ARK FISHER,SONS & CO.

Fine Woollens
- AND -

Tailors' Trimmings
00So

60 Bay Street, Toronto.

Victoria Square, - MONTREAL.

935 Broadway, New York.

FISHER & CO., Huddersfield, Eng.

RICE LEWIS & SON
LIM«ITKD.

Aitnit B. Lcii W o e n
Predent. Wholesale and

A. BuRDsT? Lsi, R ti
V. P. & T Retail

Shelf and
Heavy

HARDWARE,
0 0 0 BA R :0

Ironand Steel
Wrought Iron Pipe
and ,Fittings

TORONTO- Ont.
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
stablished 1817-Incorporated by Act of Parliament.

CaptalaU ai-IP.......... .S12ým,OO00 00 ESTABLISHED HV~0F 
C N D

e.peed INCORPORATED BY RoYAL CHARTER IN 1'1.

U n d iv id e d P r o f i t e ....... ......... . . . . . . . .. 88 6. .9 9 8.. . . . . . - .

HEAD OFFICE---------------------MONTREAL 
Cai.l..l U .................. SOA

OBOARD 0F IIRECTORS. Paid-up apital.......... 1000000 Stering Bet..... .................... ....

RT. HON. LORD STRATHCONA AND n ............... 5,000 HEAD OFFICE, - - MONTRAi

G.C.M.G., - - . - President. 
HA FIE OTEL

HON. G. A. I)RUMMOND), - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq. LONDON OFFICE-S Clements Lane, Lombard St., E.C. BOARD 0F DIRECTORS.

. C. MconldEsq. R. B. Angus, Esq. COURT OF DIRECTORS. ANDREW ALLAN, Esg., President.

Edw. B.Gresil, Es . A. F. Gault, Esq. .A r. HECTOS MACKENZIE, Esg•P Daw~esisq
W. W. gilve, Esq. . H. Brodie. E. A. Hoare.H E sq. ame. DeI,*.

E. S. CLOUSTON, General Manager. ohn James Cater. H. . B. Kendall. onhan Hodgson, Esq. . a.eH..Dnes

A. MACNIDER, Chief Inspector & Supt. of Branches. aspard Farrer. rederic Lubbock . Montgu Allan, Es . Robert Mackay, sq.

W. S. Clouston, Ass't Inspectr. as Aird, Secretary Richard H. Glynr Geo.D. Whatmnan. hos. Long, Esq.

BRANCHES IN CZAADA. Secretary-A. G. WALLIS.. Tos. Fyshjie, - i Gen. Mnager

MONTREAL-H. V. Meredith, Manager. E. F HE, - oipt. Of Brana
6. West End Branch, St. Catherine St. HEAD OFFICE IN CANADA-St. James St., Montreal . F. HEsDEN, O Aupt. of Branche

.4 Signers SreetBranch. HA FIEI AAAS.JmsS. otel

AlmSeigneurstaw , StretB a .John, N.B.H. STIKE AN, - - General Manager. BRANCHES B l ONTARIO AH QUeBEC.

Almonte, Ont. Ottawa, Ont. S. ohN.B..ELsY nsetr Berlile Londoea, Refe,

Belleville, Perth, 6. Amherst,N.S. J. ELS.sLY, Inspector. BelvleQonoe,ý

Brantford, Peterboro, Ont. Halifa, N.S. BRANCHES IN CANADA. Berltn, Montreal e n enfre,

Brockville, Picton, Winnipeg, Man. London. Quebec. SlocanCity,B.C. Brampton Montreal west nd Sherbrooke, Q
49l' NB. Tril B C (ub hatham,' Ntr ameStN .MSt. Jfon', Q

Chatham, Sarnia, Calgary, Alberta. Brantford. St. John, N.B. Trail, B. C. (Sub- Galt No . St.aJord,

Cornwall, Straford, Regina, Ass'a. Hamilton. Fredericton, N.B. Agency). Gananoque, Mitchell, St. Jome

Deseronto, St. Mary's, Lethbridge, Alta. Toronto. Halifax, N.S. Vancouver, B.C. Hamilton, Napanee, Prescott,

Ft. William Toronto. Nelson, Kingston. Kaslo, B C. Victoria, B.C. Hespeler, Ottawa, t. Thomas,

Godericha " oYonge St. Br. New Denver. Ottawa. Rossland, B.C. Winnipeg, Man. Ingersoli, Owen Sound, Toranto,

Guelph, Wallaceburg, Ont. New Westminster, Montreal. Sandon, B.C. Brandon, Man. Kincardine, Perth, Walkerton.

Hailton, Montreal, Que. Rossland, AGENTS IN THE UNITED STATES, ETC. Kingston. Preston, Ont. Windsor,

Lin say, atham, N.B. Vernon, New York-52 Wall street-W. Lawson & J. C Welsh. BRANCHES IN MANITOBA.

London , Monctop, N.B. Victoria, San Francisco-124 Sansom St.-H. M. I. McMichael Winnipeg. BrandoB-.

IN NEWFOUNDLAND. and J. R. Ambrose. BANKERS 1N GREAT BRITAIN-LondotTe y Glda

St. John's, Nfld.-Bank of Montreal. London Bankers-The Bank of England, Messrs. Edinburgh and other points. The Clydedaltd

.Ink GREAT BRITAIN. Glyn & Co. AGENCY IH NEW YORK-52 William. St., Messrs.

London-Bak of Montreal 22 Abchurch Lane, E.C. Foreign Agents-Liverpol-Bank of Liverpool. Scot- B. Harris, jr., and T. E. Merrett, agents.

IN THE UNITED STATES. land-N ational Bank of Scotland, Limited, and branches. BANKERS IN UNITED STATES-New Yorkat

New York-R. Y. Hebden and J. M. Greata, agents, Ireland-Provincial Bank of Ireland, Ltd., and branches. Exchange Nat'l Bank; Boston, Merchants' Satl

59 Wall St. National Bank Ltd. and branches. Australia-Union Chicago, American Exchange National Bank; St.

Chicago-Bank of Montreal-W. Munr, Manager. Bank of Australia, Ltd. New Zealand-Union Bank OS Minn., First National Bank; Detrot i

BANKERS IN GREAT BRITAIN. Australia, Ltd. India, China and Japan-Mercantile Bank; Bufialo, Bank of Buffalo; San.Francisco,

London-The Bank o England. The Union Bank o Bank of India, Ltd. Aga Bank, Ltd. West Indies- Californian Bank.

London. The London snd Westminster Bank. Colonial Bank. Paris-Messrs. Marcuard, Krauss et NEWFOUNDLAND-Merchants Bank of Halifax
Lonon.TheLonon nd estinter . C L ns-redt LonnisNOVA SÇoTIA AND NEW BRUNswIC-Bako

The National Provincial Bank of England. Cie. Lyons-Cred-t Lyonnais Scotia and Merchants' Bank of Halifax.

Liverpool-The Bank of Liverpool, Ltd. 
ctandMrhtsBnko'Hlfx

Scotland-The British Linen Company Bk. and BranchesEBRITISH 
COLUMBIA-Bank of British Columbia.

BANKERS IN THE UNITED STATES. THE QUEBBC BANK A general Banking business transacted. Cn

New York-The National City Bank. 
Letters of Credit issued, available in Chin

N YrThe Bank of New York, N.B.A. INCORPORATED BY ROYAL CHARTER, A.D. 1818. and other foreign countries.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.

Buffalo-The Marine Bank. Buffalo. Paid-up Capital............................... 2600,000

San Francisco-The First National Bank-The Bank ofRBest.................... ........... 00,000

British Columbia -The Anglo.Califorlliafl Bank.
Portland, Oregon-The Bank of British Columbia. HEAD OFFICE, - . - QUEBEC. THE BANK 0F TORON

The Canadian hBOARD 0F DIRECTORs. CANADA.
Th Cndin ak Of Commerces1 John Breakey, Esq., - - - - President,

HEAD OFFICE- - - - TORONTO. Wm. J. Withall, Esq., Vice-President.

HADCpt OFFi -.... 6,000,000 Thos. McDougall, Esq., - - - Gen'l Manager. Capital.-. .......

Paid-up Capita ........... 1,000,000 Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross, t.............

DIReCsTR.... .GO."A.. C.,"-. - - President. Gaspard LeMoine, W. A. Marsh. DIRECTORS.

ROBERT KILGoUR, EsQ., Vice-President. BRANCHES AND AGENCIEs IN CANADA.

aS. Crathern, Esq. W. B. Hamillton>, Esq. BRNHSAIAECES1CND.

Satthew Leggat, Esq. J. W. Flavelle, Esq. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. GEORGE GOODERHAM, - - -

John Hoskin, Esq., W.C.,LL.D., Montreal, Que. Thorold, Ont. Three Rivers. Q. WILLIAM HENRY BEATTY, î-cs-PRUS
9

B.J. WALKER, . ..,LL.D., Branch Offices-Upper Town, Quebec; St. Roch's Henry Cawthra. Geo. J. Cook.

General Manager. .isst Gess. Manager Quebec; St. Catherine t. East, Montreal. Robert Reford. Charles Stuart.

A. H. Wreland, M. Morris, Agents in New York-Bank of British North America. William George Gooderham.

Inspector. Asst. Inspector. Agents in London-The Bank of Scotland.

New York-Alex. Laird & Wm. Gray, Agents.

Ayr, HamiltonRCt.Catharines50TYongeS T E ONT A R O BNA NK NCANCOULSON, -GeneapMn«
Barre, London, Sarnia, '791 Yonge SiT H ON A I B NK osH IDES,-

Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546 ueel' eCapie FPnd-up.................... 0,000 BRANCHES.

Blenheim Cor. St.James Seaforth, 415Parlmt. eserveAD FFdICE,. - R .o ................................65,. W
Brantiord, & St. Peter sts Simcoe, 163 King . HEAD OFFICE, - - TORONTO. ToroCtoT . t........Wrt,

Cayuga, Ciy B'ch Stratford, Toronto jct. DIRECTORS. King St. West ... G. J. Cuthbertson, 6

Chatham, C19 Chabo llezStrathroy, Walkerton, G. R. R. CoCKBURN, Esq., . - - President. Barrie ........................... M. Atkinson,

Collingwood, 1 CSuare Toronto, Walkerville DONALD MACKAY, Esq. - - - Vice-President Brockville ............ T. A' Bird,

Dundas, Orangevo, le, Sq Are OFFICE Waterloo, G. M. Rose, Esq. Hon. J. C. Aikins. Cobourge ........................ T.Skeaf,
Dunas, Oanle, HEADaa 19-5 OInW. Windsor, A. S. Irving, Esq. R. D. Perry, Esq. Collngwood.............A. Copeland,

Galt, Paris, City B'Chs Winipeg, D. Ullyot, Esq. Gananoque ................. C. V. Ketchum,

Goderlch, IParkhill, 712 Queen E. Woodstock, CHARLEs MCGILL. - - - General Manager. Loudon ............. 4no. Pringle

Guelph, Peterboro 1 Q n E. MoRRIs, - - - - - - - Inspector. Montreal . . .....--........ . F. How,

BAGp ERS AHI> CORRESPONDENTS BRANCHES.64 P't St.CharlesT...J.G. Bird,

GREAT BRITAIN-The Bank of Scotland, Aurora, Montreal Port Arthur, Peterboo ...... ..

REATI BT AN-TheChrt d Bk. a India, Ans- Bowmanvile, Mount Forest, Sudbury, Petrolea....................W. F. Cooper,

INDA, N A APA-ts he ha rt'd. B .[ofe Indla Chiaus Buckingham , Que. Newmarket, Toronto, Port Hope ............ E. B. Andr s,

AuSTRALIA & NNY-TeDW Bank. [tralaAustrali Cornwall, Ottawa, 500 Queen st. w., St. Catharines.........G. W. Hodgetts,

PARIS, FRANCE-Credit Lyonnais; Lazard, Freresa& inNstKn, Peterboro', Toronto.E.

BRUsgELs, BELGIUM-J. Matthieu & Fils. [Cie. Lindsay BAGENTS.Ld ANKERS.

NEW YoR-The Amer. Exchange Nat'l Bank ai N. Y.ET. Londau, Eugland . The Ciiy Ban

SAN F ANCIsCO-The Bank of BrotNsh Columbia. London, En.-Parr's Bank, Limited. New York, . - National Bank of

CICAGo-The Amer.rchanige Nat'l Bank f Chicago. France andEurrops-Cedit Lonnais. Collections made on the best termesand

BRITISHCOLUMBIA- e Ban of Brtish Columbia. New Yrk-Faiisa'National Bankand the Agents Bank on day of payment.

HAMILTON, BERMUDA-The Bank of Bermuda. of Montreat.

KINGSTON, AM&ic-Bank of Nova Soda. Boston-Tremant National Bank._____________________
C mmerol Credits issned for use In ail parts othe THE STANDARD BA

world. Exceptianal facilities for ibis clamai of-business inTH 
S AN RD B I

aorde a sand West lndies. China, Japon, Suth IMPERIAL BANK OF CANADA 0F CANADA.
Amerrca, Australia, and New Zealand.

Travellers' circulsr.Lettera of Credit isaued for use in 
-

ravelerts'fteirular.LettersofCreditapsu olrAuthorised ........................ ,00,000 Capital Paid-up......................
al arts of the world. P d-up................................ ,eserve und..............................

5eet..............1......00

The Dominion Bank,
Notice is hereby given that a dividend of three per

cent. upon the Capital Stock of this Institution has this

day been declared for the current quarter, andthat the

same will be payable at the Banking House, in this city,

on and after

Mouday, the First Day of November Neit
The Transfer Books will be closed from the 21st to

the 31st October next, both days inclusive.

By order of the Board,
R. D. GAMBLE,

General Manager.
Toronto, Sept. 21, 1897.

a est ............................-.-........................,
DIRECTORS.

H. S. HOWLAD,- --- - Prednt. HEAD OFFICE, DRCO TORON

T. R. MEItiTr, - - - - Vice-Presideni. DIRECTORS:

William Ramsay. Hugh Ryan. Robert Jaffray. W. F. CowAN, President.
T. Sutherland Stayner. Elias Rogers. JOHN BuRNs, Vi0eMý 7

HEAID OFFICE,- .--- - - - TORONTO. W. F Allen, Fred. Wyld, A. J. Som
D. R. WILKIE, General Manager. T. R. Wood, Jas. Scott.

BRANCHES IN ONTARIO. AGENCIEB:
Essex, Ingersoi, Rat Partage, Si. Thomas. w l a.
FerguNigra Fanls, Si. Catharines, Welland. Bowmanvllle Cauningion,

Gali, Port Colborne Sault Ste.Marie, Woodstock Brantord, Colborne, PÎOi a
Cor. We n St. and Leader Lane. Brighton, Durham, icton,

TORONTO i Ynge ud Qeen Sts. Branch. Brussels,' Forest, taille
Yonge and loor Sts. Branch. Campbellford, Harriston,
BRANCHES IN NORTH-WEST. BANKERs,

Brandon, Man. Partage La Prii, Man. NwBHES
Calgary, Aba. Pre Alberi, Saak. New York-Importers' and Traders' National
Calgary, Alba.PrinciegAlbeak. Montreal-Canadian Bank of Commerce.

BRITISs COLUMBIA-Revelstoke, Vancouver. LononEngla d-N o Bank Sco

AGENTs-London, Eng., Lloyd's Bank, Ltd. New York, Ai banking buines prgmptly a gtended gg

Bank of Montreal. pondence solicted.O

A general banking business transacted. Bonds and
Debentures bought and sold.
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TihE MOLSONS BANK
INCORPoRATED BY ACT OF PARLIAMENT, 1855.

%-d- p ptal .......................... esooooo
. ........ 1,400,000

ADOFFICE,----- MONTREAL.

W MBOARD OF DIRECTORS.
S' >1OiLoN MACPHERSON, - - President.

W. W - - - Vice-President.
Samuel Finley. Henry Archbald.

•P. leghorn. H. Markland Molson.
A. D. WOLFERsTAN THOMAS, General Manager.

URNFORD, Insp. H. LoCkwooD, AsSt. Insp.
'lineBRANCHES

t. Montreal. Sorel, P.Q.
N.W.T. St. Catherine St. Thomas, Ont.

•" WT. [St. Branch. Toronto.
Morrisburg. Toronto Junct'n.

Il Norwich. Trenton.
Ottawa. Waterloo, Ont.
Owen Sound. Winnipeg.
Ridgetown. Woodstock, Ont.'
Sxnth's Fails.

8
i Ts N 11CANAD A-Quebec - Eastern Townships
OtaroDoinon BankImperial Bank, Bank of

ce. New Brunswick-Ban kof N. B. Nova
' a.B nkin Co'y. Prince Edward Island

tBnk of P. .I., ummerside Bank. British
be ý:Bank ot B.C. Manitoba-Imerial Bank,~, an-Bank of Nova Scotia, St. ohn's.

lEUROPE-London-Parr's Bank, Limited.
urrie & Co., Morton, Rose & Co. Liver-

of Liv 1. Cork-Munster and Lein-
Ltd. P Societe Generale. Berlin-

ek. Antwer, Belgium-La Banque d'An-
Hsse, ewman & Co.NITED STATEs-New York-Mechanics'

BanIW Watson, and R. Y. Hebden,Sof MOntreal, Morton, Bliss & Company,NiB ank. Boston-State Nat. Bank. Port
at. Bank. Chicago-First National Bank.

N e ia Nat. Bank. Detroit-Cominer-
at.B ' . Bufil lhe City Bank. San Fran-

British Columbia. Milwaukee-The
Bank. Butte, Montana-N. W. Na-

t. ankSecond National Bank. Minne-
Colleank.

Cllections made in all parts of the Dominion,
pomptlyremitted at lowest rates ofexchange.

Letters of Credit and Travellers' Circular
, avallable in all parts of the world.

B~ANK0F YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.

1%f Itteidf.t. C. E. BRowN, Vice-President.
Hugh Cann. S. A. Crowell.

CoEaPONDENTS AT
t Merchants Bank of Halifax.t.J? - Bank of Montreal.

Bank of British North America.~~okêrBnkf Montreai.
rà 0 -. jTh National Citizens Bank.

Eliot National Bank.
kýc0siG..TO

G'd Union Bank of London.
and Sterling Bills of Ex-

atted and interest allowed.
Ngven to collections.

F BRITISH COLUMBIA
ÎUICXORATELD BYROYLCpoWih wertoincrea)CHARTER, _862.

SLondon, England.

saEI5 
CoLMe B NCHES'

N tbIA--Victoria, Vancouver, New West.ielNan 1  aslo, Kamloops, Nelson (KootenadA It ud TacoU teate-San Francisco

AGn AD CORRESPONDENTS:
theBankofCommerce, MerchantI ak Molsons rialBank UN ait at ela an

,D STATEa Scotia and Union . of CanadaadianBk.oICommerce (AgencyOf~ Merchants Bank of Canada, Nei
Scotik0 Chicao. IN AUsTRAL

lu A Ustraas. HONOLULU-
'RIA AND JAPAN Hong Kn n
orporation.AN-ngKgan

Ut and every description of Bankir

B.C ~*9July 1,M. GEO. GILLESPIE MaESI,Man.

SBANK OF HALI•J
00........,00,0,...................... 200,0.

oe O " OAFRD 0 DIREcTOa,
- - President.

ibald - -jVice-Preside
Stewart. W. I. Webb.

' AGNCIE H LIFAX, N.

a X-89 W h--H ,f Edmunston, N. B., Wo
pq ••pF r N :ueuugN.. hei

P1.1.,8CooF

Nati Nen Y p.. OO

UNION BANKOF CANADA Bank ofHamilton.
CAPITAL PAID UP, - - - 01,200,000 Capital (aIl paid-up)0.......................... 1,250,000
REST- - - - - - - - . 325,000 Beerve Fund .............. ..................... 725,000
HEAD OFFIC,------ -- Q-EBE-

HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THoMsoN, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harp\es.
E. E. WEBB, - GENERAL MANAGER
J. G. BILLETT, .- - - - INsPECTOR

BRANCHEs.
Alexandria, Ont. Minnedosa, Man.
Boissevain, Man. Norwood, Ont.
Carberry, Man. Neepawa, Man.
Carman, Man. Ottawa, Ont.
Doloraine, Man. Quebec, Que.
Glenboro, Man. (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Lethbride, N.W.T. Smith's Falls, Ont.
MacLeo , N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON,- - -- -- Parr's Bank, Ltd.
NEw YoRE, - - National Park Ban.
BOSTON, - - Lincoln National Bank
MINNEAPOLIs, - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - Ellicott Square Bank
DETROIT. - - - First Naional Bank

B.
Drk

- Montreal

BANK OF NOVA SCOTIA
INCORPORATEDM188.

Capital Paid-up .................. 1,500,000
erve Und ............... ............ 1,500,000

DIRECTORS.
OHN DoULL, - - - President.
oHN Y. PAYZAUT, - - Vice-President.

JAIRUs HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFVICE, - - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, Nor Syd-
ney, Oxford, Pictou, Stellarton, Westvile, Yarmouth.

In New Brunawick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec- ontreal. F. Kennedy, Manager.
In ewfounsand-St.John's. W. E. Stavert, Mgr.
Harbor Grae-W. S. Moore, Ag eut.
In West IW.e-Klugston, JaAnca.tW. P. Hunt, Mgr.
In U. S.-.Chicago, Ill.-A ex. Robertson, Manager,

and J. A. McLeod, Assistant Manager, Calais, Me.
Collection% made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 187g.

Capital Faid-up, - - - - 500,000
itamerve Fund,------------3,0

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIAC M, C. W. ANz soa,

President. Vice-President.
F. D. Corbett, John MscNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halitax, Amherst, Antigon-
ish, Barringion, Bridgewater, Canni , Lockeport,
Lunenburg, Midd eton, N .. ,New Glasgow, Psrrsboro,
Spslnghlll, Shelburne. Truro, Windsor. New Bruns-
wlk Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

FREDEBRICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,
J. W. SPURDEN,

President.
Cashier.1

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

HEAD OFFICE,CIOHAMILTON.
DIRECTORS*:

JOHN STUART,-- - ---- President
A. G. RAMsAY,- - ---- Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
. TURNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winni eg
Hamilton (Barton St.) { an

(East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK 0F HALIFAX9
INCORPORATED 1869.

Capital Paid-up..............................81,500,000.00
....1,075,000.00

Board of Directors. - Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Hen G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David acKeen.

Head Offee.-HALIFAx, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame ad Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies ln Nova Scotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenhurg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

&eneies nlu New Brunwick-Bathurst, Dorches
ter, redericton, Kingstor. (Kent Co.), Moncton, Newcas
te, Sackville, Woodstock.

In P. E. IUland.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,

Merenants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi
ca%, American Exchange National Bank. London, Eng.
B i of Scotland. Paris, France, Credit Lyonnais
Bermuda, Bank of Bermuda.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Sub - -bed -.................... 0
Capital Paid-up...... ................. 1.000,000
Reet ........................................... 1~0,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winipeg and Portage la Prairie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GRO. BURN, General Manager.

E4STERN TOWNSHIPS BANK
Authorised Capital....................1,500,000
Capital Palid up ................................... 1,500,000
Reserve Fund ....................................... 785,000

BOARD OF DIRECTORS.
R. W. HENEErER, President.

Hoa. M. H. COCHRANE, Vice-President
Israel Wood, . N. Galer, Thqmnas Hart.
N. W. Thomas. . J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE

WM. FARWELL, - - General Maînager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, Mp.gog,
St. Hyacinthe.

Atgents in Montreal-Bank of Montreal. London, Eng.
-T e National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points ard remitted

The National Bank of Scotland, -T»
Inmorporated by Royal Charter snd Amt of Pariisment. Established 1825.

Capital Subscribed, £5,O0,000
Pad-up, £1 ,,OOO00 Uncallea,. £4,000,000 ReserVe Fund, £850,000

HEAD OFFICE - - EDMBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

.London OfBl-87 Nieholas »an, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency o! Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies, domiciled In London, retired on terms which will be furnished on application.

Ail other Bankilg busiess eonneeted with Bagland and Sootland ia als transaoted.
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THE WESTERN BANK OF CANADA Canada Permanent Wsstern Canada Lban and SavinEs 00
, OSHAWA, ONT. Loan & Savings Co. INCORP0ATED 1863.

HEADOINCORPORATED) 1855. i...............3,000,oo
Paid-upCaia.........,000

capital AutbhoriE ................ So,0 subcribed . ....... * 5,000, r n............................

capital Subscribers.........---..---.................ap p ............... 1,0,000CES, NO. 76 CHURCH ST., TORONTO,

.atal Pa.d-up............................... 11,000 TOtal Assets...................-..12,086,587 and Main St., WINNIPEG, Man.

BOARD OF DIRECTORS. OFFICE: CoMPANY's BUILDINGs, ToRONTo ST., TORONTO DIRECTORS:

JOHN CowAN, Esg., President. Presdent DEPOSITS received at current rates of interest Hon. Geo. W. Allan Pres. Ge Gooderham Vi-

REUENS.HAdLNEs.,id r eriddentte.l Thomas H. Lee. Alfred dooderbam, Gea. W. cei,
REUBEN S. HAut:N, EsQ Vice- paid or com ounded halt-yearly. wLteGo.i.sal

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq. DEBEN s n Curren a or iStng, w Ath GeE. F. Ga it.

Robert McIntosh, M.D. Thomaateon. m. interest coupons attached, payable lu Canada
T. H. MCMILLAN,- -- - - -- C land. Executors and Trustees are authorised by law

BRANCHEs - Midland, Tilsonburgi New Hamburg to inve st in the Debentures of this Company. DEPOSITS recejved and interest allowed tbere0o

Whltby, Paisley, Penetan ushelle, andi Port Perry. MON EY ADVANCED on Real Estate security at compounded balf.yearly. Debentures issued for tet'

Drafts on New York ansSterling xbchange bugt and current rates and on favorable conditions as to repay- of 2 to 5 years, interest paid halt-yearly. Trusteesr0

sold. Deposîte recelveti and interest aflowed. litlls@- ment. empowered te invest ln these securities. Loans 8»s

tions solicites and promptly made.mrt ages and Municipal Debentures purchased. onlmproved Farms and Productive City Property.

Cnrrespoeliinted nNrom rk ad In Canada-The.HERBERT MASON, Managing Director.

Muchants Bank of Canada. London, Eng.-The RoyalURONANDBRIE

ank citSootlgfd. - THE FPREEHOLD HURON AND ERIE
Loan and Savings Company.

LA BANQUE NATIONALE LOAN AND SAVINGS COMPANY LonadINT Y

HEAD OFFIC, - QUEBBEC. COR. VICTORIA AND ADELAIDE STS.,

1,00,00l.............. OOTORONTO. Subscribed .... ...................
B- aRDal F DIRECTOR-." EsTABLISHED IN 1850. Capital Paid-up......................

BOARD OF DIRECTORS. ,iuboulbed Capital............. ,23,1M sRve Fend ......... ...............

R. AUETEq,- -President. Capital Pnid-up ........................... 1,319,100o
R. AUDETTEu, Esq., - - -ye Pre dent. eevIaup....................... 95 Money advanced on the security of Real Estate e

A. B. Du President - C. H. GooDERHA . favorable terme.
ion. Chauvean. V. Cbateafvert, Eaq., M.P.P. manager, -HoN. S. C. WooD. Debentures issued in Currency or Sterling. gar

onudge Chauvu. N. Fortier, Ea. - JOHN LECKIE & T. GîBsoN. Executors and Trustees are authorized by Act Of
J. B. Laliberte, Esq. Money advanced on easy terms for long perioda; re- liament te invest in the Debentures et t Co

P. LAFRANCE, .manager Qu office. pavment at borrowera eoption. Interst allowed on Depoalts.

P.BRARACE CHE-Sg paebentbreso asuedand money received on deposit. J IAL
BRANCHES Executors and Trustees autherized by Act ot Parlia- J- W. LITTLE G A. SOMERVILLE,

juebec, St. John Suburb. Sherbrooke. ment to invest in the Debentures of this Company.

44 st. Roch. St. Frencels E, Beauce __________________

Montreal.Ste. marie, Bau ce. Th Home Savings and Loan Coupe
Roberval, Lake St. John. ChcoutiT HAMILTON PROVIDENT ANDL E)

Ottawa, Ont. St.HchP.Q. TON"DLibiTZD>.
AGENTS. LOAN SOCIETY

England-The National Banik cf Sctland, London. 
OFFICE: No. T8 CHUBCH ST., TORONTO

France-Credit Lyonnais, Paris and Branches, Mes. President, G. H. GILLEseIS, Esq.
G e ume NatIOnal Ban e the Republic, New Vice-President, A. T. WOOD, Esq. M.P. 0
York; National Revere Bank, Boston. Capital Subecribed...... .................. O,00

Prompt attention given te collectieons. Capital Pald-up ...................... 1,100,00000 Subai'ibed Capital ....................... ,00e

=Correspondenle resfstfia3oslltPd d-E.erve.d urplu Fund..... 1,8567
Total assta.......................... 8,10575 9 n0*

DEPOSITS rece ved and Inter.st.all..e.. .. t the Deposits recelted and interest at current rates

EST S rec nwratesd Mons laned on otrtgage on Real Estate, on
highest current rable and convenient terme.

THE TRADERS BANK OF CANADA§ DEBENTURES for B or 5 years. Interest payable Advances on collateral security of Debentuilr

half-yearly. Executors and Trustees are authorized by Bank and other Stocks.

INCORPORATED ay ACT oir PARLIAMENT 15. law to invest in Debentures of this Society. HoN. SIR PRANK SMITH, AMES MASO

IutborNd CapitalBa.............01~anking Hoàse-King t., t Ho SIF N President.MesAMES

capital aid-up tal........................ •.. 100 C. FERRIE, Treasurer.

.a** : : :The London & Ontarlo Invoestioent
BOARD 0F DIRECTORS. - President The London and Canadian loan and Cor.o,,Jordan-MID

ROBEaRTiiomsoN, EsË Hamilton, Vice-presient. 
oe ednadMieaSres

lohn D" 'ný# Esq. . Kloepfer, Esq., M.P., Guelph.Aency Co, LiitedT NO .

. J. Thomas, Esq. J. H. Beatty, Esq., Th•rold. President, SiR FRANK SIT

'HEAD OFFICiE, - TORONTO DIVIDEIND NO. 50 Vice-President, WULiAx H. BEATT19

Notice is hereby given that a dividend of one and DIRECTORS.

H. S. SRATR, - General Manager. one-half per cent. on the paid-up capital stock of this Mesrs. William Ramsay, Arthur B. Lee,

J. A.. TALETY, - - Inspector. cnompany for the three months ending Slst Auguat, 1897, Hamilton, Alexander Nairn, Henry Gooderhaml
being six per cent. for the year, has this day been de- erick Wyld and John F. Taylor.
clared, and that the same will be payable on the 15th Money advanced at current rates and on

BRANCHES. September next. terme, on the security of productive ferm, city and
The Transfer Books will be closed from the 1st Sep-

DAyer, Oe.I ngton, Sarni tember to the 13th October, both days inclusive. p receivedfrom investors and secured b
Drayton, Natne, Strathroy The Annual General Meeting of the Shareholders Company's debentures, which may be draw
Glmira, North Bey, St. Mary s, will be held at the company's offices, 103 Bay street, on either in Canada or Britain, with interest half .
Glencoe, orth , Tilsonburg, Wednesday, October 18th. Chair will be taken at noon. current rates. A. M. COSBY,

Huelp,ort Hoe, Wnsr. B rter cf the Directora. re .AM.CSYBi ;ý

HailtoPr -0e Wdo.Bo J. F. KIRK, Manager. Cor. Jordan anti Melinda Ste., Toronto.

BANKERS. 
Toronto, 18th August 1897.

Gr n t TheNationa n nkoScon
m.àmri-â ixaanreaton an.T HIE DOnlINION BUILDING & LOAN ASSOCIA 0

New York-TeI c
Montreal-The Quebec Bank.

ST.. STEPHEN'S BANK.
INcORPORATED l8m.

ST. ST PHBN'S, N.B.

capital, ................................ u .o3cv%......-.....................---------....-
W. H. ToDD, - - PreCsident.

F. GRAT,.
AGENTS.

London-Mesers. Glyn, Mills, Currie & C o. New
fork-Bak of New York, N.B.A. Boston-Globe
NationalBank. Montreal-Bak of Montreal. St.

John, N.B.-Bankk ef Montr-a.
Drafts Bsued on any Branch othe Bank of Montreal

Our·Dally Bulletin" ls
the only thing of Ite kind
In Canada. A most com-
plte and rellableecord of
Ffailures, ComprTmises,
BusIness Changes, Bills ef

d ale, Chattel Mortgagi(sted Wrts amd Judgments to%
the entire Dominion.

We issue carefully re-
EVERY c°isetir e bonis foui

o AV limes a year.
ELG. DUN à C.

Toroeto, Mentreel, Hamiltel, London, and al

ciles le Dominon. U.S., andi Europe.

Savings and Investment Society

LONDON, CANADA.

Ca al - --ubec·bed:........... S,000,00 as
cai alid-up....................... 9,%179

......... e......................... ................... 1180,600 4«

ROBERT REID (Collector of Customs), PREzDEnT.
T. H. PURDOM (Barrister), Inspecting Dirsbtor.

NATEANIEL XILLS, ==goe.

The Farmers' Loan and SavInKs Ces
OFFICE, No. l7 TORONTO ST., TORONTO.

d-i . ......................................... .
-Up...... ..................... 1,0

........................................... ................. ,5000

Money advanced on improved Real Estate at lowes
current rates.

Starlng ant Onrrency Debentures issued.
Mebonereceivetontiepoitant leterset allewed pay-

able hall-yerly. By Vie.48, Chap. 90, Stetutes ot Ontslo,
Executors anti Adtinletrsrare authodzlsetoI elee

ust funds le Debentures of this Company.

WM. MULOCK M.P. GO S. C. BITHUNE

Pald-u Capital.............. ........
TDta.s.ts,.ow...

President Larratt W. Smith, Q.C., D.C.L.
Vice-Prsdent, Geo. R. R. Cockburn, M.A.fr, ê

Wm. Mortimer Clark, W.S.Q.C. ospG
Rober lenins. A. J. Somervllle. S a

WALTER GILLEsPIE, - - Man5s"o

OFFICE, COR. TORONTO AND COURT S
Money advanced on the security of city and

Party.

Mortgages and debentures purchaseid..
Interest allowed on deposits
Raeerei Debentures ette Associationappllcaticit.

TNE ONTARIO LOAN I SAVINOS 00
OSHAWA, ONT

Capital Sub.erbe,..................
Capital Paid-up....... ..........
Reserve Fund......... ................
Deposits and Can. Debentures..........

Monloaned at low rates of interest on0the
of Re aI teand Meicipal Debenturs

Depouits recelveanti interest alowed.
tW. F. COWeu, Ptssltimt.

W. F. ALLsN ViewPrddo"t.
T. H. McMILLAN,
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I h Canada Landed and 'National1
Ilvestment Company, Llmitoei.

HiAD OFFICE, 28 TORONTO ST., TORONTO.

Ra............................................. 30,000. ...................................... . ,
....................................... 4,859,660

DIREcTORs:
1ou AG OBLAIKIE, Esq., - - - . President.

Jam -8 C' Q,.C., LL.D., - - Vice-President.es CImPbl, A. R. Creelmsu, Q.C., Hon.
torw, L L.D, C.M.G., J. K. Osborne,. PTayr, N. Silverthorn, John Stuart,

1 rank Turner, C.E., Hon. James Young.
oney lent On Real Estate. Debentures Issued.

REW RUTHERFORD, Manage.

TRICENTRAL CANADA LOAN AND SAVINoS
CO. OF ONTARIO, TORONTO

the t ht'ce is hereby given that a quarterly dividend for
rteof t) months ending 30th September, 1897, at the
clared u Per cent. (6%) per annun bas this day been de-
heO hecapital stock of th nstitution, sud that

laii 1 ll be payable a h fie ftecmay
ctY, on and after a h fie ftecmay

1riday, the First Day of October Next.
the k ransfer books will be closed from the 20th toeptember, 1897, both days inclusive.y order of the Board.

Tronto S 151h,1 E. R. WOOD, Manager.

AL LOAN I INVESTMENT COMPANY
0F CANADA, LloIed.

1
"'Pel Buildings, uand 34 Adelaide Street

Athn Ea Rst.TORONTO, Ont.

. a. tal.......................181,000,00

ed.d.....'"""'". 185060
Picrt-Jas.Thorburn, M.D.
rOeodfnt--Hon.Geo A. Kirkpatrick, Lieutenant-c_ tuc Otario.

hIgt... of agerE. H. Kertland.Sthe Manitoba Branch-Hon. J. N. Kirch-4 acdon. Agents for Scotland-Messrs. Torrie,
rlion .agau Edinburgh.

o a' vanced on thesecurity of Real Estate on fav-

O .rioan & Debonturs Co.
0P LONDON, CANADA.

C
Capi al ... "............................ ,000,000

e .. nd .. ".. .......... ..................... 1,200,000
l a ........ .... ......... .......... 470,O 0

labiiti " ..... ............................ ,180,8
... ..................... 92419,471

4rc. Sue 8 for 8 or 5 years. Debentures and
out chae octed at any agency of Molsons Bank,

WILLIAM F. BULLEN,
don iOcs FBoULManager.

inpoal
T oninercial Men.

Commodious Sample Rooms
la, be rented by the day,
week or year in the TorontoArcoad, (Yonge Street, op-
Potite Temperance) tr co

fortably fitted. Rent low.

tPply Outarlo Industrial Loan and
'n'ea-ment CO. LimitedHT. LIGH T BOU mîCaLIIs» OURN, Manager.

1-toAreade.

T LUaI COmpaR i Caada.
% .Oct E 1STABLISHED 185. 1

î..".C.......a................. . 1. 500,
11 k. . ...... - ..................... 825,...... "... ""-"...... "--......... 189,8"

bte Great Wlchter St., London, Eng.
as 'n C Toronto Stret, TORONTO.

C l x D a t a m e a S tre e t , M O N T R E A

of ,1 M Street, WINNIPEG.
esar a aowe iurrent rat on thesecuritbd productive city

. Mîb PSON }C:oummisione

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TOBONTO

Dealers ln Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 8 ST. FRNcos.

Share Broker MONT t

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
-..~MONTREAL, Que.

A. E. AMES & CO
Bankers and Brokers

STOCKB bought and sold on commission.
DEBENTUBES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRA1TS iseued payable at par in Canada, the

United States sud Great Britain.

10 King Street West - Toronto
F. W. SCOTT, - - - Manager.

Agriclltlral S&!igS & Loall 00.
LONDON, ONÇTAIO.

Paid-up Capital.................... 67,501
Beserve =und................................. 150,000
Asete........................... ,010,83

DIRECTORS:
Mesrs. D. REGAN, President; W. J. RiD, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Moue y advanced on lmproved terme and productive
city ad town properties, on favorable terms. Mort-

ge purhased. Debentures issued in Currency or
Sterig.C. P. BUTLER, Manager.

The Westernl Loan and Trist Go.
LIMITED.

Incorporated byScial Act of the Legislature.
Authoise Capita............... 8,00,000 00
A ................... 8*2017,237 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
E _, R. tephens, Esq., RPrefotaine, E

M..,R.caihtEste John Hoodless, Esq.,J.H
Greenshields, Esq., Q.C . L. Hogg, Esq.

OFFIcERs:
M HON. A. W. OGILVIE, - - - - President
» WM. STRACHAN, Esq., - - - Vice-President
5 W. BARCLAY STEPHENS, Esq. - - Manager

J. W. MICHAUD, Esq. - - - Accountant
Solicitors-Messrs. GREENSHIELDS & GREENSHIELDs.
Bankers-THE MERCHANrS BANE or CAEADA.

This corpauy ate as Assignes, Administrator Ex-
ecutor, Trustees, elver, Committes of Lunatie, àuar-
dian, Liquidator, etc., etc. Also as agent for the above

ý offices.iDebenturesissued for three or five ar. both de
bentures and interest on the same aun be colected i
any prt of Canada without charge.

, or further particulan address tbe Manger.

The Trusts
Co ror ation

AUTHORIZED OAPITAL,

1 SAIFE
DEPOSIT

VAULTS
Bank of Commerce
Bdg., King St. W.
Toronto

$1,000,000

11iInvestments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
. Stock Exchange.

96 'oronto St.

G. TowER FERGUssoN, GEo. W. BLAiKIE
Member nroslo "ock Eaesgeko

Fergusson & Blaikie
IeAlexanderFerguason & BlaikIe

BROKERS & INVESTMENT AGENTS
a Toronto treet

Torom*o.

v

I

ti

s

PRESIDENT,- - - Hom. J. C. AIKINs, P.C
J HoN. SIR R. JCARTWRIGHT,

VIcE-PREsIDENTs' HON. S. C. WOOD.

This Company acta as Adnlultator in the case
ntestacy,orwth will annexed, Exeoutor, Trustee%
Receiver, Commnittee of Lunatie, Guardian.
iquiators.A..ignee, &c., &c.; also an Agent for

tho above offices.
Ail manner of trusts accepted:. Monevs In ested,

Estates Mauaged; Renta, incomes, & ., collected
Bonds, Debentures, &c., issued and czuncersigned.

Deposit Safes to rent, all sizes Parcels received o
safe oustody.

Soicitorsaplacug bfsenesswhhehCorporation are
retained lu the professional cars of ame.

A. B. PLUIIEZ, »anager.

Toronto - --

And Safe Qeneral
Deposhh iiRusis ,CO.

Y aulta 1
or. Yonge and Colborne Sts.

TORONTO
Capital - S1,000.000
Guarantee and Rsen Fund 250,000

Chartered to ant as Exeeutor. Admintattre
Trustee, Guardian, Assignee, Committee,
Beoeiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., Vice-Presidents.W. H. BEATTY,
J. W. LANGMUIR, Managing Director.

Samuel Alcorn H. S. Howland
Hon. Edwa.3d Blake Hon. Richard Harcourt
W. R. Brock Emihlus Irving, Q.C.
George A. Coi Robert Jaffray
B. Homer Diron A. B. Lee

J asS.ioQ.. 8r Frank Smith
George Go'oerham T. Sutherland Stayner.

1. G. Scott, Q.C.

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they bave opened a Branch

Office at 56 HASTINGS STREET,
VANCOUVER, B.C.

under the style..

CLARKSGN OROSS I HELLIWELL
Mr. John F. HelliweIl, who bas been with them foi

many yeara, will have charge. and his services are re-
commended to our friends doing business in that District.

To audit Mining and other Accounts-Revise and
report upon Credits given there- In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead LoaD
& Savings Assocation

The Shareholders of the above association are here-
by uotified that the Twelfth Annual Meeting for the

presentation of the financial statements, election of di-
rectors and other purposes, will be heid at the office of
the Association, 79 King Street, East, Toronto, on

TUESDAY, OCTOBER 26th, 1897, at 2 p.m.
By order.

(Signed) A. J. PATTISON, Secretary

Toronto, October 4th, 1897.

Members TorontoWyatt & Coe Stock Exchange.

STOCK BROKERS AMD FINANCIAL AGENTS.' Bonds and Shares listed on the New York, Montrea
and Toronto Exchanges. Bought and Sold for cash o

- on Margin.
n Grain and Provisions on Chicago Board ofTrade bought

and sold on margin. MixiL&g bart dealtI i.

nus E g ~rt West, Toento
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and oarried at the lowest ratesor
interest.

H. O'HIARA, & CO.
Membear Toronto Stock Exchange,

TELEPHONE 915 4 Toronto Stret

pOMSON, HENDERSON 6 BELL,
BARITSTERS, SOLICITORS, &C.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board. ofTead&e Buildings

TORONTO.

G. G. s. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY BEHlNE,
Barrtsters, SUoHetors, Not*nri and

Conveyanoers.
Pacifie Buildings, 23 Scott Street, TORONTO.

TELEPHONE 984 - - oney tr Loan

GIBBONS, MULKERN à HARPER,
Barristeus, Solicitors, ho.

jfice-Corner Richmond and CarlinP Streets,

LONDON, ONT.

GEo. C. GIBBONs, Q.C. P. MULKERIR

FRED. P. UARPE.

FRANCIS H. CHRYSLER, Q.Cri
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislationr and Letters
Patent for Incorporation, of Companies, aso to cases
respecting Patents, Trade Marks and Industrial°e-
signs.

R.CUNNINGHAM, Guelph.-ire Insurane and
•Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferm, Grey, Bruce,, and Huron
covered monthly. Telephone 19&.

flEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
refèrences -

H. H. MILLER, Hanover.

WALT ER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 311 Main

Street (ground floor). We undertake the management
of estates, cellection of rents and sale of city property.
This agency controls the management of 350 dwellhngs.)
Over thirteen years' experience in Winnipeg property
References, any monetary house in-western Canada..

JOHN RUTHERFORDi o @ou»,

Licensed Auctioneer for C.ounty of G ey.
Lands valued and sold; Notices sermed; Fise, Life

ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Go.
BANKERS & BROKERS

Shots, Bondh, lshirnos Real Estats.
W. H. Glassco.
1. M. Counsell. H Am LTON, O ada.
F. S. Glassco.

JAMES C. MACKINTOSE
Banker and Broker.

1 moule et., Halufix, N.S.
Deale in Stocks,, Bond and Debentures. MfunWWipal

Corporationi Seeurities a.spadçty.

Iu44lki eau pectkritstWmw . ff#ely qagwered.

DECISIONS IN COMMERCIAL LAW.

RE JOHN EATON COMPANY, LIMITED.-

Upon an application to appoint as perm-
anent- liquidator of the John Eaton Com-
pany in. a winding up proceeding, under
the Dominion Act, Mr. E. R. C. Clark-
son, the assignee, for the benefit of credi-
tors, under an assignment executrd by
the conpany before the winding-up pro -
ceedings were instituted, and where the
assignee lhad been appointed interim liqui-
dator, on the order being made for the
winding up, the Master-in-Ordinary, in
giving judgment, said : " Certain evidence
warrants me in disapproving in the strong-
est language allowable to judicial utter-
ances, the attempted bargaining respecting
the court appointments of liquidator and
solicitor. Had I allowed the objection
that the letters and interviews about that
bargaining were 'privileged communica-
tions,' I would' have made the colrt a
condoning party to a proceeding known
in outside affairs as 'log-rolling.' No
privilege can be claimed or allowed by
which any such bargaining respecting ap-
pointments of trust from this court might
he concealed or condoned. And if ever
similar efforts to promote or control such
appointments here, should culminate in a
bargain, I hesitate not to say that it will be
my duty to use such judicial power as I
possess, to free the court from the taint of
complicity with such bargaining. It is
no part of: my judicial duty to consider
how the newspaper controversy or the
contentions in these proceedings may af-
fect Mr. Clarkson personally or in his
commercial relations with the business
community. Disregarding the quarrels
and antagonism displayed in this case, and
giving weight to what the justice of the
case requires, I must consider only the
best interests of the creditors of this con-
panv,. and the qualifications of the officer
to be appointed liquidator. Were I to
appoint some other person as liquidator,
then the assignee and trustee in whom the
estate and rights of action in this com-
pany have been vested. such an appoint-
ment would most probably lead to the an-
tagonisms deprecated by many judges.
practically illustrated here, and waste the
assets of the creditors in prolonged liti-
gation on questions of provincial or Do-
minion jurisdiction.

'Evidence has been adduced before me
with the view of showing that Mr. Clark-
son. the trustee for the creditors under the
assiganient, should not be apoointed perm-
anent liquidator. But I find that sub-
stantially the sane facts as to Mr. Clark-
son's previous connection with the com-
nany and the Bank of Toronto were be-
fore the learned judge who apnointed him
interim liquidator: and his decision on
those facts cannot be reviewed bv me.
If Mr. Clarkson is unfit for the position of
permanent liquidator. he was unfit for
that of interim liquidator to which the
learned judwe apoointed him. The pos-
sibility of dissensions continuing induced
me to decline apoointing two liauidators,
and giving the chance of appeals to the
court, not for direction merely, but upon
the questions of antagonism, and thereby
occasioning great expense and delav to
the creditors of this company. Without
considering further reasons, I think the
best interests of the creditors will be con-
served by my adooting the reason given
by Mr. Justice Robertson in his judgment.
that 'as the estate is now in the hands of
Mr. Clarkson, under the voluntary assign-
ment, I appoint him interim licuidator.'
For the sane reason. and others indicated
above. I appoint him permanent liqui-
dator."

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Torome.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the C0
pany cannot be appointed directly to trusts, such as 0'
signees, etc. Therefore, M r. Stephens will act on bebalr
the Company in all such cases, the Company assuaia
all responsibility and reliability in regard to any eatse
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, QUl

Montreal, is t]
Canada. Som

people in the w
patrons. Itse
tral location a
reasons for its

Rates, from $2.50
to $5.oo per day

the best known hotel in
e of the most celebrated,
world count amongst its.
excellent cUISINE, ce•.
and general comfort ar*
popularity. .

HENRY tiOO
Proprietor.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giviS
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper itg.Ou
MILLS AT CORNWAIL

Wm. Barber & BrO

GEORGETOWN, - - - ONTARIO'

MANUFACTURERS OF

Book Papers, Weekly News,
Colored SpecialUs

JOl1
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MerCantile Summary. THE figures of admission receipts at the Tor-
onto Industrial Fair have been published. In I& ide

LL known shoe manufacturer and mer- the first five days the receipts were larger than
h tOfkMontreal •Mnftre r anti ,- last year; in the last five days they were less.

Mr. Jeremiah Fogarty, i the total being 874,786 taken :this year, against Firms n Eastî
T-iEa $75,768 last year. Monday and Wednesday of verti anenera stock of H. G. Laing, at Hes- the second week were the big days, 18 269.andv T he

centsn hdobeen sold to Amanda Laing, at 46 $15,260 respectively was taken on them. But Theif n the dollar.both corresponding days were a trifle bigger (TheC Cl IPyMNT of 7,0)0 pounds of fish from last year. It seems that while admissions i verEat14le osey t e rat
1,at Winnipegosis passed through Winnipeg thraugh the gates were greater than in 1896, and other rich re«
wil beek for Buffalo, and similar consignments the falling off was in the afternoon grand stand "THE PROV

be forwarded at intervals. and dog show receipts. and thoroughly u
I> nTURE-s to the amount of 860,000 at weOtREhabLeARsto t. o the it of King- A MILLION bushels of grain per day is what ONE DOLLARto ey-are partly for the purchaseofFir Buffalo boasts of having received in September.

s, partly for an elevator bonus, etc. The figures are very remarkable. Dri-g the For advertisi
caart o r ae. month of September there was received at that

a niltonf apess of traffic the steames port 1,679,980 barrels of flour and 31,051,221
•. omi pani Sovereign," of the R. u bushels of grain, an increase of 25 per cent. -Bulr to Gray,$ y
cerVq u betwen are giving this week a double over the corresponding month last year. From
CeGrand T Hamiton an Montreal. the opening of navigation to close of present Send 50 ctirs'lil n Trunk Railway needs more box month the receipts at Buffalo have been as Yukon MapC%. ~mounted and1ktyTh rworks in Canada will build 500 follows; Flour, 7,715,738 barrels; grain, 128,- mountedand_

er for500 -Pound box cars, and a similar 156,616 bushels. This is by far the 'largest
or 00 has been given to the Detroit amount of grain and four ever received in that

.tp 0 5 1z eT1 St Clirtime at the great Lake Erie city. P ut o
Z b 'eoste aia is feetive. end territory A PLAN is mooted which shall consolidate the

. d1ged is 250 feet wide and 1,800 feet big paper and pulp mills of the United States. ai e
e It s 1proposed to obtain d 1 h f . An organization meeting is exnectedat (leI*&

-- m'f - --- uu a a eptn o1Z'water.

10% ., , 5sreceipts at Montreal last month
44e r ,189 as compared with $553,858 in

4 ,424 ,1896.The Inland revenue collected
ty '814, Where in the previous September

M iva1 ipeg Free Press says Mr. Robert
t g ea private banker at Seaforth,

ranch at Glenboro, Manitoba,
<or a location and intends to reside

Ost in future.

go f1Ckville, on Saturday last, the em-
len of the Union Bank branch, found

rev Of a visit of bring the.n 8gt.Th- sfedurglars durigte
iý«fhUght, The safe door would not open,

1« og. rwere burglars tools lying on the floor

r,' Collections at Winnipeg, for Sep-1

% èm0I,18ted to $73,516 on dutiable goodsi
#4aluedaWhile the free goods brought iniat62,756. All these sums are in1

r alo l of the same month in 1896.s
-74- er however, being only

.1ý value last month, against 8310,687.d
lette Bof Saturday says that thet
the Baie des Chaleurs RailwayC

non toh aise noney in Londoc forn
ï e late G gth of the guaranteeb

he1 onWith overnment, and building1p oub n-i at Once. The line will be
ortwt ebiac during the present autumn. i

%-11,n for bailays ago, at Vancouver, an
0 ~ e " case for was granted by Mr. Justice
S t itted foLouis Nadelman, who hadn

tors. r' The rtrial for defrauding his
f Adtwbailwas fixed at 12,000, per.; sureties of 1,200, or foura d but the anount not being forth-

a aianwas forthwith lodged in the~ guiî.s

Falls this week. The mills interested in the
consolidation are the Glen's Falls Paper Mills,
the Otis Falls Pulp, the Fall Mountain Paper,
the Niagara Falls Paper, the Ticonderogo Pulp
and Paper, the Hudson River Pulp and Paper,
the Montague Paper, the Turner's Falls Paper,
the Olcott Falls, the Winnipegosis, the Glen,
the Berlin Mills, and the Falmouth and Rumford
Mills Companies. Total capital about 822,000,-
000.

A MEETING of the creditors of E. F. Keene &
Co., sawmill men at Keene's Siding, Que., in
the Lake Megantic district, was -held in Sher-
brooke on Saturday last, at which liabilities
were shown at 891,000, with a deficiency -of
about $30,000. Some of the creditors proposed
insolvency proceedings, but the meeting was
finally adjourned to permit of an offer of com-
promise.-A smaller failure in the same line
is that of Francis Henley, of Reusseau Vallee,
in the Gaspe district, whose principal business
bas been the getting out of spool wood in a
small way.

A WORTHY man bas been removed by the
death of Mr. J. O. Wisner, of Brantford, one of
the pioneers in field implement making in
Canada. He lived to a good age, 86 years, and
nearly half of it was spent in Brantford, where
he was deservedly esteemed. Together with
Mr. E. L. Goold, the deceased gentleman, who
was an American by birth, built up a large and
successful business. A dozen years ago, or
more, the amalgamation of the Massey Com-
pany, A. Harris, Son & Company and the Wis-
ner Company into one great agricultural ma-
chine-making company took place, when Mr.
Wisner retired from the business. i

THE following rotait gînrery ai lUres are re-
ported in Montreal; Gouin Froses have as-
siened- ninc bLm zt 5000

IgDe aJ. T A. Dupras,
Sin trade since the spring of 1895, has filed con-eiPts for the week ending Sept. sent to assign; liabâities being stated ut $8,908.'altways of the United King- - B. Damien & Co. bave assigned to theiloage of 19,871, amount to court, and owe-1,642. Mr. D. was previn.sly'8 qual to £91.15 per mile. unsuccessful in Rivieredu Loup ez bas.---A

the ant year the receipts were suburban dry goods retailer of Montrmal, J. P.
nutber of miles open Lanoux, bas arranged to Pay his creditors .60

er Mile. These figures show per cent. on liabilities of 86,5». -He made a.
lees of £78,494, and an exactly similar arrangement on the oasio ofitOS8e of 187. bis being burned out in February, 1895.

Columbia
ern Canada desirous of ex-
mess in the West should ad-

Province"
anadian Truth.)
businesm man *hould loilow
IeVeoIpnsent oftheienieraiurc.s or British coluimbi..
INCE " is always bright
p-to-date. Contains every
Information you require.
($1.00) PER ANNUN

rates address

iREB SECRETARY,'TuE PROVINCE,

dvertising Agency, Temple

s. for the Canadian
(Colored), or 81.00

In waterproof cover

lw

and address on the back of a postal
cardand ours on its face and mail it.
In reply we witl senti you fuit particu-lars of the most important

Work on
Accounting

that bas ever appeared. It is of vital
interest to every business man because
it saves work in his office and im-
proves bis book-keeping system. It
provides a perpetual always.ready Bal-
anoe Sheet and profit and loss state-
ment, inetead of the ordinary occa-
sional trial balance. Saves all digging
in the books after buried facts.

ACCOUNTICS ASSOCIATION,
Naa W. Broadway, NEW YORK.

TORONTO STORE:

14-149 YO«GE STREET.

Manuf~atring Co.,
Limitede

F PACT Y-bT- CATHAUDe, ONT.

We Manufacture

Axes, -Saws,

Scythes, Forks,
~ liesM Rakes.

AND
Perfect,

i

I

I
I
I
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I
I
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'E
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PROPELLERWBEELS
We have the greatest

variety of patterns

and carry the largest tor

stock in Canada.. ••
for rie, *t.fo

The W. Kennedy & Sons,
LIIlITED,

OWEN SOUND, ONT.

HEY'R1 E IADE I

ONE PIECE

OR
__________ WATEI

JOINTS

N

OUT
m

.R
'S

DORIC
SEAMLESS BOILERS

For Hot Water end Steam, are unrivalled for
simplicity and power.

Ahc . ut ,,v(Lr uoiier

The) have perfect circulation-are positive in action

-burn longer without attention than others-are suited

to ail descriptions of heàting-have all the latest im-

provements-and are especially economical with fuel.

A DORIC Boiler and Oxford Radiators will give

you perfect satisfaction wherever placed, and the priçe

is moderate.

Either see us or write for full details.

The Ourney Foundry Co., Limited,
TORONTO.

The Gim6y-Iassey Co., Llmlted, lontreal

aux
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Mercantile Summary. A
- -_hav

CHATHAM'S tax rate this year will be to

out 22½ mills on the dollar. ab

THERE is talk in Brantford of an elec- sid

c road thence to Paris, a distance of Th

ven miles. tur

THE Verity Plow Company of Brant- est

rd, propose building a new factory in wa

at city, to cost $40,00w.

MANY of the Quebec shoe factories are ha

nning overtime to supply the demands dr

the jobbing trade. Cr

THE Medman head and staving mill at gr

lenrae is being moved to Southwold M

tation, owing to scarcity of timber. fu

PEDDLERS in Springwells township, On- Pi

rio, will be charged $i5 in future, an ex- t

nple which other municipal bodies could th

>llow with advantage.

THE insurance on the broom factory at

he Central Prison, Toronto, burned on

èonday ? was $21,500, and on the binder

wine factory $32,500, in fourteen com-

anies. One-fifth of the total is on the fo

uilding, and the remainder on machinery. ti

STREET vendors and peddlers, says the Ca

Fredericton Gleaner, are very prevalent in O

he city at present. The license collector 0

as introduced himself to a few of them, g

>ut there are many others doing the city, ti

who he proposes shall be made to, pay O

he fee of $5 weekly, as provided by the 0

ity by-law. l

WORD comes from Montreal that two

banks, one of which is the City and Dis-M

trict Savings Bank, have raised the rate ofd

discount on call loans from 3½ per cent. 0

to 4. Stock brokers were not taken by f

surprise on the announcement, for thea

money market has been showing a firmer

tendency of late. It is not unlikely that

a -similar advance may be announced by

several Toronto banks.

BERLIN is one of the most live and en-

terprising and progressive towns in On-

tario, says our correspondent. New

buildings and improvements on old ones
are continually in progress, especially in

the manufacturing line, for which Berlini

is noted. The evidence of prosperity is
seen on every side. Among the improve-

ments and activities to the business block
is that of the old firm of A. O. Boehm'er
& Co., Limited, dry goods, now the A. O.

Boehmer & Co., Limited, who have lately
extended their premises which are now 154
by 48 feet, and four stories high, which
includes a millinery and other depart-
ments. They have been in business some
26 years.

FRom Victoria, B.C., comes intelligence
that the seals of Behring Sea are migrating
to the islands on the northern coast of
Japan. The sealing schooner "Casco,"
returned to Victoria after ten months'
cruise off the Japan coast, Coffee Islands
and the Komandorski Island, brings news
that seals are very scarce and scattered.
While last season they were to be found
in herds by the hundreds, as many as ten
have not been seen together this year.i
Catches have consequently been very
small. The " Casco " took altogether
(1,064 skins, of which over eight hundred
were taken on the Japan coast. None
of the Victoria schooners on the Japan
coast have made a big catch this year-.

A DEPUTATION of citizens of Cornwo
ve visited Ottawa to ask the Govern1ellt

lease to that town a patch of laid,

out twenty-five acres in all, on the South

e of the canal, just west of the t0o-
is land is to be leased to a manufaC

ring company, who are considering tli

tablishment of a large industry in COl

il.

THE Paris Roller Mills, of Paris, Ot'

ve been purchased by Mr. W. H. Mes
um, of Peterborough, from MeSr 5 '

rane and Baird, the well-known flourond

ain exporters of Montreal and Toronto'

essrs. W n. and J. G. Greey, ethe a

urnishers, will install a complete P

ant, of 200 barrels capacity on theplap

fter system. It will be completed

e i5th of November.

A SERIOUS CONFLAGRATION

An unusually long period of dry

or this season of the year has pre
hroughout Canada, and has been
rse of disastrous firesin different

f the country. In the eastern port

f anitoba the ordinary prairie

uards were of no avail. Humai

hought could not prevent loss in thCe

f wind and fire. In the neighborb

Df Beausejour many of the settlers are
orted ho eless,aand about a half

ives were lost. Cattle, sheep, and buo

were also corralled in the flames and 0o
ied. South-west of Winnipeg an
other parts of the province, thousands

ons of hay have been destroyed.

armer near St. Charles is said to havele

about $3,ooo in grain implements,

Another fire started west of Bagot ad
stroyed J. C. Lowrie's store, Mcl l

elevator, and 20,000 bushels, with se'

box cars, and a number of hOUses cd

bLurned. Another serious fire was sof

in the bush near Casselman, a Vilaget

about 700 inhabitant, on the line o

Canada Atlantic Railway, south-east

Ottawa, and completely destroyed bt

greater portion of the -place, leaviflig

one hundred families homeless. Ao à

the more valuable propertiesdestro

were: Mr. A. McLennan's saw

some two million feet of lumber. o
loss is $12,ooo. Mr. J. N. Coupal, fla

lumber mill, a loss of $5,o dCai

Cold Storage Company, buildng<Wtb
stock, $8,ooo; insurance, $4,500 ile4 CG.

cheese and meat. E. N. 1ourtU i tsC a

general store, loss $3,000; J.aBehou1 00
eral store, dwelling and warehotUse~t,

$iS,ooo; insurance, $8,ooo. PelOn

general store, loss $Io,ooo; partlY10

P. Bissonette, general store, dwelG i

warehouse, loss, $1o,ooo; G. A. p

foundry and dwelling, loss $5 ,00' oo

insured. Jos. Charlebois, hotel, ' doS

Besides these there are probablY3 the

or more stores burned. Afo'holic

churches burned are the Roman byt

valued at $12,ooo, and the Pres Utol

$2,ooo. South Indian, about eighli t

nearer Ottawa, lost by fire about

houses, two saw-mills and two

stores. Four lives were alsod

Cheney, a small village on the

branch of the same railway, is IV' ed

including the station, saw-l, do

thousand cords of wood.
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SPENCERIAN PENS
W"RTE WELL WEAR LONGONCEZ TRIED ALWAYS USED

Pesntnreeipt of
Ptge-2cents.

EsrAmusNED 1800

FOR IMPORTATION AND FROM STOCKWE OFFER

WITINGI, Gilders' Whiting and PariswhiIte
A CLAY, various grades

CMEICALS for Manufacturers and
y bruggists

SàO SALTS in barrels and kegs
IL OF LIME for Brewers

MONTRBA A ND GLASGOW,

UbGSN SUMNER & CO.
ofer to the trade special values in

Goods, Smallwares and Fancy
Goods.

O,èflts for the celebrated Church Gate brand ofa47 St. Paul Street - MONTREAL
WIIOLESALE ONLY.

ais Mfg. Co.
16 to 28 Nazareth Street,
MONTIFAJ

Y arnîshes, Japalis
Printing Inks

e G a3 . White Lead
cle I-ILND

DOMINION
Cooi . Milis .Company.

1897 - - 1897
Whites, Greys,

Meks, Cantons, Drilla,
8<SChGrOy Sheetings,Sheetings, Pillow.,
IýoeW , Piques, Yarns,

.Prints,etc.

TRADE OILY SUPPLIES

Mercantile Summary.

EXAMINATIONS of the Institute of Actu-
aries will be held in Montreal and To-
ronto on Friday and Saturday, April 22-
23, 1898. The supervisors in Toronto are
A. G. Ramsay, F.I.A., and Wm. McCabe,
F.I.A.

IT is reported that American hardware
is likely to supplant English and Contin-
ental manufactures in Australia, both as re-
gards prices and its adaptability to cus-
tomers' requirements. In barbed wire,
axes and files they have had the advantage
for some time, while their wire nails, edged
tools, wood handles, coach furniture, steel
boring bits and tubing are rapidly sup-
planting those of their competitors. Fur-
thermore, the Americans are using Eng-
lish trade terms in order to monopolize
this class of goods, and are successfully
catering to their customers' requirements
in every case. A few months ago the
first shipment of pig iron was delivered,
since when several quantities have fol-
lowed suit.-Hardwareman, London, Eng.

FROM the opening of navigation to Sep-
tember 25, says the Star, the aggregate
shipment of corn, wheat, peas and oats
from the port of Montreal was 17,408,141
bushels, as against 12,061,459 bushels for

the corresponding dates last year. This
is an increase of 5,346,682 bushels for the
present season. In detail the shipment
of these four products of the soil are as
follows : Wheat, 5,289,867 bushels; corn,
7,260,287 bushels; peas, 1,283,945 bushels,
and oats, 3,574,042 bushels. When the
figures are thought over and digested,
there are good reasons why the shipping
men are lodging no complaints for lack
of cargo, and a general air of prosperity
pervades the city. Not the least inter-
esting point in this influx of trade which
Montreal is now enjoying is the very heavy
cargoes being shipped. For instance, the
"Arabian," of the Hamburg-American line,
which vessel unfortunately went aground
just above Quebec recently, had on board
-'213,ooo bushels of grain. The "Glenarm
Head," now on her voyage to Belfast, took
out from this port go,ooo bushels of wheat,
corn and peas. The " British Trader,"
sailing on Sept. 21, had on board 8i,ooo
bushels of wheat and corn, and the "Ross-
more," which sailed on Sept. 22 for Liv-
erpool, had in her hold 83,ooo bushels of
wheat and corn. The " Ormidale," on her
last trip had taken 1o8,ooo bushels of
grain, besides some 6,ooo sacks of flour.
The " Madura," which vessel sailed on
Sept. 7, had the following cargo on board:
Peas, 51,ooo; barley, 53,000; wheat, 47,000;
and corn 14,ooo bushels. This enormous
shipment was made by Crane & Baird, of
this city. The steamship " Montcalm,"
clearing for Bristol on September 16, had
a cargo consisting of 149,ooo bushels of
wheat, corn and oats, while the "Park-
more," for London, sailing a couple of
days later, had 58,ooo bushels of corn
among her cargo. The Allan liner "Bra-
zilian " sailed on Sept. 14 with 78,ooo bush-
els of wheat, corn and oats, and the " Car-
lisle City " sailed for Antwerp and Ham-
burg with 81,ooo bushels of grain on Sept.
8. The steamship " Merrimac " cleared
on Sept. ii with 77,000 bushels of wheat
and 43,ooo bushels of corn under her
hatches.

COLLECTION OF ACCOUNTS A
SPECIALTV.

TANDAR D
MERCANTILE AGENCY
of Toronto, Limited ... ...

(Capital Stock ...... O, COO- (0
Subscribed ........................... 4300000
Paid U p...... ............................. . ......... ...... 12,90.00

Epecial Rates to Wholeuale Merchants.
Write for terms 60 VICTORIA STREET,

and references. -~ O O T

The Standard of the
Dominion

El Padre
NEEDLE

igars
Sold Everywhere !

8. DaYis & Sons.

Riclldo
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER,
RICHMOND, VA.
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WYL0, GRASETT &
SOLE AGENTS FOR

CANADA FOR

Messrs. Wm, Ewart & Son, Lmited,

BELFAST.
A Fine Assortment of

0 -0 0 their gooods ln
the Warehouse. .

WYLD, GRASETT & DARLINO,
TORONTO.

GRAND OPENING OF

The New Single Arch Steel Bridge
Over the Niagara River at Niagara Falls.

THURSDAY, FRIDAY and SATURDAY, SEPTEM
BER 23rd, 24th and 25th, '97.

Three red letter days in the history of THE GRAND
TRUNK RAILWAY SYSTEM, when this grand
achievement of bridge-building will be formally openec
o the general public.

EXCURSION FARES will be granted from all point
on the who e System, Chicago, Toronto, Quebec and
Portland, and a grand programme of amusements wil
take place on the whole three days, and on the evening
of September 23rd, 24th and 25th a grand illumination
of the BRIDGE and River. Some of the finest band
of both countries have been engaged for this occa ion
Programmes, giving full details of this magnificent aflaii
which Is expected to excel anything hitherto in this lins
will be issued in a few days. The whole affair will b
under the supervisi.n of an expert manager.

Toronto Offees: 1 King St. West, Uniom

Stati n. North aud Sonth Parkdale and Quee
Street East.

The_ -__------

OLEXB 0 SLOAN

Smelter Returns,
$85.51 per ton

Shares,
$30 per 10

s
d

s

I.

e

e

n

•0

.SHAR2ES

WILL BE ADVANCED TO $40 ON 10th MAY

Intendlng purchasers are requested ta send in

their applications before the above date, as it will

be impossible to fill orders after at present price.

Applications should be sent to

LAUT, LEET & CO.
Temple Building
MoNTREAL.

Canadian Credit Men
are (or ought to be) lsterested In

American, Credit Men
If they desire to know the methods and keep in
touch with the work of their brethren "across
the line," they can beqt accomplish that end by
reading THE LAWYER AND CREDIT
MAN.

If interested write for sample copy, ACLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y.

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

gg-Remit by draft or post or express money order
only.

Mercantile Summarv. PO
iw
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Term.
ept., 1894, to Aug., 1895,
inclusive. ............
ept., 1895, to Aug., 1896,
inclusive ...........
ept., 1896, to Aug., 1897,
inclusive .............

Per-
Gross centage

Earnings. to city.

0965,772 $77,260

988,800

1,020,215

79,104

82,021

here is thus a steady increase in gross earn-

ngs and an increase in the amount received by
he city. The earnings for September, 1897,
ilso show an increase over the same month in

revious years :
Sept., 1895.............8106,533 40 08,522 67

1896...........106,529 58 8,522 36
1897...........114,223 38 9.137 87

IN Jude Arbuthnot & Adamson, printers,

issolved partnership in this city, and the

business was then continued by Arbuthnot

Bros. & Co. Last July the concern was merged

nto a joint stock company, with $45,000 nomi-

nal capital. This evidently did not help them

inancially and now they assign owing 812,000
-Early in 1896, Hobberlin Bros. sold the

eastern branch of their clothing business to

Geo. Duffy, the purchase amounting to $3,000.
One-half of this sum was paid in cash by money

obtained through property belonging to his

wife. Now he asks creditors for a reduction of

their claims.-A compromise has been ar-

ranged with the creditors of J E. Casson,

grocer, at 25 per cent. cash. A couple of weeks

ago we mentioned his troubles.

WIGLE & Co., are successors to the Old

business of Solomon Wigle, who failed as a

general storekeeper, at Leamington, in Jan.,

.1891. The present firm is composed of Everett

and Russell Wigle, sons of Louis Wigle, who

was corinected with the old business at the time

of the failure. They have been hampered

with too much real estate, consequently they

have been slow in meeting their payments for

some time, and now assign.-In April, 1893,

John Leece purchased the grocery and bakery

business of M. H. Walker, Hillsdale. For-

merly he was a farmer with 100 acres, valued

at #2,500, and mortgaged for nearly half this

sum. Now he assigns, and 'probably the best

thing he can do is to rent a farm and carry on

a business that ho understands.
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A YOUNG hatter and furrier, W. F. Mills, o

Brockville, Ont., has been obliged to assign. t

He started last year, receiving some assistance

from his father, who is in the same line of

business in Ottawa.- From Ottawa we hear

of the failure of E. Ackroyd, for quite a number

of years engaged in making ladies' underwear

and kindred goods.-Charles Cook, who

started a furniture business in the same city in

1896, coming from Brockville, has also as-

signed.

A HOTELKEEPER, of Annapolis, Nova Scotia,

J. D. Cameron by name, bas made an assign-

ment of his estate, making preferences of

$1,480. He owes 83,200, and is said to show

assets of 11,700.-. Archibald, of Bedford,

Que., sawmill, bas been obliged to assign. He

has apparent assets of b2,500, to pay liabilities

of 84,000, of which 81,500 is in the shape of a

mortgage, and 1900 preferred.-P. Drouin,

of Quebec, the proprietor of a tobacco busi-

ness, has assigned with an estimated liability of

11,000.-W. A. Phillips, a bicycle dealer of

the same city, has also become insolvent.

THE earnings of the Toronto Street Railway

Company for the past year, with the city's

percentage, have been tabulated by the city

treasurer :

e

Sitio By man; expert accountant and office~sitn u Ye cmanager, thoroughly experienced in cor-
nfArespondence, credits anl macagement Of

anted saes. Reliable and energetic; age 29.
ceptionally good references, and satisfactory reasons
wishing to make change. Address Box 459, MoDe
y Times, Toronto.

EBENTURESFOR SALE
L50,000 Bonds of the Victoria Rolling Stoe

Company o .Ontario, Limited.

yable from one to ten years, bearing interest at 4.per
nt. per annum, payable half-yearly. For sale to yield

per cent., amounts and due rates to suit purchasr.
nds $1,000 each.

For further particulars apply to

OSLER HAMMOND,
18 King St. West, Toronto

Tenders are invited for the purchase of $7,O0 De

etures Town of Collingwood, as follows:

First-$2,000 under authority of 47 Vic., Cap.

nt. Stat., repayable Dec. 1, 1916.

Second-85,000 under authority of 54 Vic., Cal).

nt. Stat., repayable Dec. 1, 1919.

All to bear date Dec. lst, 1897, interest at 5 per ceot

ayable half-yearly,-on lst June and December, at BaOk

f Commerce, Collingwood.

Successful tenderer to pay at par in Collingwood,

nd cost of forwarding Debentures.

Whole to be issued in seven Debentures of $1,00

ach.

Tenders will be received up to November 4, 1897.

A. D. KNIGHT,
Town Treasurer.

Collingwood, Sept. 22, 1897.

CITY OF.KINGSTON

Debentures.
Sealed tenders will be received by the undersign

p to 12 o'clock noon, on Friday, 15th Oct'.'n

1897, for the purchase of the whole or any portio t 0
he following debentures bearing interest at the rate
per cent. per annum, payable semi-annually :

125,000-Debentures, (Elevator Bonus), pa

annual instalments within twenty years

July, 1897.
017,000-Debentures (purchase of Fair Grounds), Pl'

able by annual instalments within 20 years fro ri

July, 1897.
06,045.25-Debentures (City portion Local IrO

ment), payable in 20 years from 2nd July, 1»97-

*23,100-Debentures (Debt Arrangement), dated 15
December, 1897. $1,700 payable 31st Dece
1918; $18.500 payable 31st December, 1919;'

payable 31st December, 1920. peA
The highest or any tender not necessarily acceP

For further particulars apply to

F. C. IRELAND,
City TreSs

STAPLE INN HALL, LONDON

COLONIAL EXAI11NATION
5

Notice is hereby given: of0
1. That the Annual Examinations of the 10stl ite

Actuaries will be held in the Colonial centres- tor
bourne, Sydney, Adelaide, Wellington, Montreal, o0
to and Cape Town, on Friday, 22ad April, 1898. dLdt
Saturday, 23rd April, 1898. In the case of o t
submi,ting themselves for examination in bth o
of Part III the Examination .will be continued
day. the 25th, and Tuesday, the 26th April. s tI

2. That the respective Local Examiners tr e

places and hours of the Examinations, and
Candidates thereof. ,ritid

3. That the Candidates must give notice iyi
to the Honorary Secretaries in London, and P-6 e

rescribed fee of one guinea, not later than 15t
er, 1-97. tg00J

4. That Candidates must pay their current
subscriptions prior ta S1st December, 1 9'7.

(By order) FRANK B. WYATTgeS•
A. F. BURRIDGE,..roto,

A. G. RAusaY, F.I.A., and I Supervisorsia
Wu. McCasa, F.I.A., f Canada.
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R LR & MCGAUGHEY, hotel keepers,
Roslad B.C., bave assigned. They have hadut litthe xprience.

eaIls espring of the present year, N. J.
i .g buo St. John, N.B., took over the cloth-

Who re formerly carried on by bis father,
a reversna with him under salary, rather
bas al asfthe ordinary run of things. N. J.
surpus asgned, but shows a nominal

of G about $1.000 over liabilities of $2,000.r s n assignmentsin Manitoba are:
h rt Co.makers of macaroni, Winnipeg,

Jos. ortaged their chattels in April last, andon I ambre, trader, St. Bonafice.-
0fer ,îeditDawson & Co., general storekeepers,
the sher ors 5oper cent. In the meantime
of b1 0 0 . as made a seizure on a small claim

IO 810
18 t ,Robert Stanley came from PortoSt, Catharines, where he opened a dry

',**sed rE. ight years later he compro-
he Was obli Pr cent. Then in the fall of 1894,
ti%. -bged to ask bis creditors for moreof T years later le assigned with liabili-

hY wifs,00. The stock.was then purchased
ts spreat a discount of 39 per cent., pay-

n0 bett Pread over six months. She has had t,e success than her husband, and also as-
41dblatt, nother assignment is that of David

& cst, nerchant, Tara.a^ TTatL.
ete 0f Joh mortgage on the effects of the1

oaJohn Coulter, Beeton, las been fore-1
i te property will be sold in a week.

P erty & Misner bought the sawmill
It 'in , 1f8.W utchmore, at Providence t
SYarstunehat t6paying about 81,000 thereon.

S. P tliat they did not prosper, for we
lt t elast;they mortgaged their chattels,

Oth .I0Wng maonth repeated tlie operation. t
% ed ivign and creditors need not expectfid vdenld after these mortgages are satis-
hig 1  ob. Bracken, lumbermans arso as-

the townslip of Robinson in the samej

iller oIre than twenty years since George
r uade a store in Berin. Since then he
s e but since tanges. At one time he
foundbi e dull period set in heSb to abusinessa source of losses and is

yon Enishm. Anoth erfailure is that of
4tal-ngker, Ferg nnamed F. C. Dance,rCapotal -. herasus, the result of lack of

stok a job assigne are J. A. Simp-o otber, Guep who mortgaged bisnith ago, and a shoe dealer named t

'474 oftheiagara.
ins ce fothe Bank of Toronto against'thea eotpanies which refuse to pay the tOn the John Eaton stock destroyedthe Ma 2th dveordesroed

r a o2 tli deveioped a sensation i sjo for thýe court. B. B. Osler, Q.C., ap- t
eon th nies, and asked for an ad- sthe dtiOe t ground that bis clients had t104 eIato oCOnplete the examination ofka crt bn Cornpany's books. A sensationC Y Mrhosler by a statement thatCt guld show tat in the stock sheets, c

ah uonC p t, 1896, upon which the 1
ya Co P any based its claim, that aday 0f tli re th

re the stock was valued at 2a

ompi of the stockholders of c
.b biene aoI jr Toroneto ef reie torep

~ p
th OCTOBBR NBX‡' c

At 12 o'cloc~k noon.

S CC

te H. PEARSON, Cept.erai t hanager andSecretary. C

54

6267,000, there were repetitions and dt
plications amounting to over $60,00(
Affidavits were put in to support this state
ment. There were two, and both significant
The first was that of D. C. Edwards, the in
surance adjuster. That gentleman swore tha
Richard Baker, formerly a manager for th
John Eaton Company, and who is a materia
witness in the suit, is in the general hospital
He is the man who had charge of the pre
paration of the stock sheets of Aug. lst, 1896
The second affidavit was a startling one, anc
was made by A. C. Neff, accountant, of Toronto
It was to the effect that he had examined th
books and papers of the John Eaton Company
and in the course of his examinations he hac
discovered that a large number of items had
been repeated in the stock sheets. This had
been done to such an extent that, in the several
departments examined, repetitions were dis.
covered to the amount of about 869,000, and
there are still some 20 departments to examine.
The reading of these affidavits caused a pro.
found sensation in court, which was heightened
by a tilt between the two lawyers. Justice
MacMahon said he would traverse the suit to
the next assizes, and Mr. Osler stated that he
would be ready to go on in three weeks time.

THE McClary Manufacturing Company,
of London, have in contemplation, we
understand, the erection of a factory at or
near. Montreal, for making hollow-ware.

THE detectives who are working on the
Dominion Bank robbery at Napanee seem
to think that they have some clue, and
have arrested W. H. Ponton, teller there.
Ledger-keeper W. D. Durand and Mes-
senger W. H. Green have been transferred
to otlier branches of the bank.

WE understand that Messrs. Bresse &
Co., boot and shoe manuacturers, Quebec,
propose to settle with their creditors at
6o cents in the dollar, a cash payment of
20 cents and 13 1-3 cents in three, six and
nine minths. One of the inspectors is
understood to be in favor of the settle-
ment. If accepted the payments must be
secured.

SoME years ago Mr. Lingham, Belle-
ville, went to South Africa, where he
made considerable money and returned to
Canada. While here he and some other
parties became associated in the milling
business. After making a tour among
he largest mill manufacturers in the
United States they finally ordered from
Messrs. W. & J.GGreey, millwrights in
his city, machinery for a 200-barrel flour
mill, and a ioo-barrel corn mill. The
balance of the machinery for these was
hipped this week to Delagoa Bay. When
lhese mills begin work President Kruger's
ubjects can have some first-class flour to
bake if they have any good hard wheat
o grind.

STOCK TRANSACTIONS.

The week's transactions on the Toronto Ex-
hange were as follows; Commerce, 338 at 137-
374; Imperial, 249 at 1901-1911; Ontario, 192
t 99ï 100; Hamilton, 35 at 170-175; Toronto,
5 at 233J ; Dominion, 30 at 258 ; Standard, 20
t 175; Brit. America, 142 at 129-129j.; West
rn Ass., 816 at 168¾-169¾; General Electric, 60
o 92; C.P.R. stock, 2,370 at 761-814; Toronto
;lectric, 472 at 1404-141¾; Commercial Cable,
,625 at 180-183î; Commercial Cable reg.
ond, d50,500 at 105-105j; Commercial Cable,
Aiup bonds, $1.000 at 105; Can. N.W. Land
ref, 208 at 52J-53½: Toronto Ry., 90 at 82-
4; Montreal Pass. Ry., 50 at 226j; Bell Tele-
hone, 213 at 172; Consumers' Gas. 15 at 208-
[10, xd; Ont. and Qu'Appelle, 112 at 48j;an. Perm., 21 at 124, 10 (20 per cent.) at 108;
uilding and Loan Ass., 55 at 70; London and
an., 215 at 95; Farmers' Loan, 10 at 85;
ent. Can. Loan, 32 at 125; Manitoba Loan,
0 at 50; Can. Landed and Nat. 7 at 111.

Cotton Mill
Paper f1111
Lumber f1111 Ownersand

Others

You are not making so much money that you
do not wish to make more. the money
saved is better appreciated than that you
make.

Let us send you a Heintz Steam
Saver or Trap. Not a pound
of steam wasted by its use.

Sont on 30 Days' Trial

The James Morrison Bras: MfR.
Companyq, Limited,

Sole Representatives. TORONTO, ONT.

Engineers' and Plumbers'
Supplies.

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA a .l.

INCORPoRATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

Capital-One Million Dollars.
CHIEF OFFICE,

TORONTO, CANADA.

Deposit with the Dominion Government,
*250,000.00 (market value), being the large*t de-
posit made by any Canadian Life Insurance Company.

PRESID ENT,

HON. SIR OLIVER MOWAT, P.C., G.C.M.6.,
Minister of Justice of Canada. Ex-Premier

of Ontario.

This Company issues Policies on all the approv-
ed plans of life assurance and annuities.

Pollcies world-wide and unrestricted from
commencement.

Guaranteed Cash Surrender, Lon and
Paid-up Values.

Policies AUTOMAITICALLY MOFOIFIABLE
after three years.

'F. G. COX, ManagingDi>rector.
26 King Street East, Toronto.

u-. Debentur-es.
- Municipal Debentures bought and sold, also
- overnment and Railway Bonds. Securities suitable for

&t Investment by Trustees ar.d Insurance Coinpanies and
e for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

d PAUL CAMPBELL, Assignee; Liquidator.

0 CAMPBELL & CAMPBELL$
1. AÇ.ountants,

, OFFICgs-Room No 2L6, McKinnon Building,
d PAUL CAMPBEL, . Melinida Street,

WM. CAMPBELL. (Tel. No. 50.) TORONTO.
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Eiri O T Y ma

[uMer Pisms

58 Yonge St.,

are the latest device
for . . .

LIGHTING

dark stores and
offices

)BY DAYL16HT
For full particu

ara and est'mates
rIwrite ta

Lufer Prtsm
Comp'yI Limited

- TORONTO.

King Iron Works,
Bufialo. N. Y.

Ud their excellence is acknLwledged all

the lakes. Write for Pric

ESTAB LIiNE D 1E55

uE G

47 NT SEASTI I
Twas EST OPE M CLA

Meat -Cutters GOR& OT
ENTERPRISE AND GERMAN. LIMITED

LARD PRESSES ORONT°,CANAD A

-AND-- IESTABISHED

Sausage Stuffers. ES1832 HD isti11crs
inauact esof

WRITE FOR PRICES.

M. & L SAMUEL, BENJAMIN & CO.CANADIAN
TORONTO, ONT. RYE

ACCOUNT WHISKEY
ALL K S N ND Aged Whiskies from 4 to 8 years
ALL KINDS ON HAND old a Specialty.

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES. PRICE LIST ON APPLICATIOS

BROWN BROS .Imited. Wm. arks & SOD
Manufacturing - Toronto.T. J LN..

Stationers, ST. JOHN, N. B.

isLOCAN IOTTON MANUFACTURERS
TAGENTS-J SROUAYSFrTH,24Wellington 

t

Dividend Paying and TorontoDAVIDKAY,Frser BuldgeMn
JOHN IHAXLAM, Toronto, Special Agentfo

Producing Mines..arpsforOntario.KIII.-New Brunswick Cotton M
1

.... Take a Block of Eacb John Cotton mine.

The "Goodenough." A dividend payer-

A splendid investment, where security is desired.

Likely to advance at once.

The "Jackson." A dividend payer-Shares B FFIM OFcFCsoo.

in this mine will return a high rate on purcha e COURT HoS F IS RC. &LIDGERJITURE

money. 
Du stuc FlTT S. SMOFOR C

The "Tam O'Shanter." Write or call.- ESTAHLISMED 1845.

Investigate this. Has shippedseveral cars of cre. L. COFFE &
We have a fou rth. A dividend payer. Com-

municate. We confine ourselves to the Siocan dis- Grain Commission
trict and handle stocks only in shipping and divi-

dend paying mines. Those having funds for invest- Merchants
ment are invited to correspond. THOMAS FLYNN. 412 Board of Trade Build

,LEET & CO., Finaitclal Axs., IOHN L. COFFEF.

Temple Bldg., MONTREAL.

0v 
British Amorican Business CO10'

LIMITED.~ws. ~CONFEDERATION T' RONe
LIFE BUILDINO 

-M

ASSIGNEES, TRUSTEES AND Prdnt. D.aHOSKINS igec
President. Secretary-Trl

SOLICITORS

will find The Monetary Times particu-
larly well adapted for advertising bankrupt an
stocks. Because it reaches the most likely

buyers and more of them than any other Rock, Powdered 5tf5...

publication. and flastlc.

..... H.&A.8.,AVELINE
Sole agents in Canada. Catania, I

H. McLAREN * CO., 706 Craig 9

Direct Connected
Generator

15, 25 and 50 k. w., also

Motors and Generators
rom jto 100 k w.
Bipolar. **

Also full line of

Electria Lght and
Powr Equlpments

Toronto Electricj Motor 00. 10s,105,107,109
R.E. T. Pringle, 216 St.

James St., Montreal, P.Q.
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And Insurance Chronicle,
COMMRc , 7"hs ncorporated the INTERCOLONIAL JOURNAL O

liaC of ontreal (in iSPq>, the TRADE RVIEW, ofthe'sane it (in 1870), and the TORONTO
JOURNAL OF cOMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

iIASUSCRIBERS . . . . . . .$200 Per Year.
nRIC 4 , .  . . .  . . 10 s . 6d. S te r l in g P e r Y ea r.r.g Coin ....... 2.00 United States Currency

10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

TRY IMES PRINTING COMPANY OF CANADA, LIMItd.
't>W. TROUT. President ALFRED w. LAW. Sec'y-Treas.

Office: 62 Church St., cor. Court
a 'Bus6N8i

3 
AND EDITORIAL OFFiOES.s1892

pRINU DQ EPAR MENT. 1485

TORONTO, FRIDAT, OCTOBER 8y 189Z.

THE SITUATION.

t uccess crowned the resolution of Toronto to honor
Civic remier of the Dominion in a non-partisan spirit. The
Pareception and the Board of Trade banquet equally
Sir dOff without a jar. At the Board of Trade dinner
on the d Laurier defined the policy of the Government
siP question that was uppermost in men's minds. He

Cana does not believe in the possibility of obtaining for
at roa legislative preference in Great Britain, and doespleropose to waste any time in what he regards as a. leess eot

sible effort. But, at the same time, he believes it pos-
than reach the British market at less cost of carriage
tors. ter outsiders whom we must meet there as competi-
trited distance is less from' Canada than from the
fro tates, and " it must be [made] the cheapest routeene ericato Europe." In -the past, it has hap-
of y Ough not so much recently, that for a series
bec to tgether, the rates of ocean freight from Que-
qtesti caurope were higher than from New York. Ti e

West andcarrying produce inland from the North-
takes both across the Atlantic is one, and the Premier

fAtlantihblanches of it into account. The fast line
of fritie steamers ;bears some relation to the question
passeIges, though that line must be primarily forauger. n this connection, Sir Wilfrid was enabled
Preictioe ewith some dramatic effect, that after all thereuirefonsr fthe failure of Peterson & Tait, the deposit

a fa for the fulfilment of the contract had been made.tage o ate new line will be a freight carrier, the advan-ays 'n nllg the trip between Quebec and Ireland in five
rerir pr decisive. A preference to British trade the
tent ithIxses, but it will be a preference not incon-4r trade rextended trade relations with other countries.

wru e.ations with the United States, he declared,
rai,)ourines selected by that country ; if their policy be
seOibr Government will reciprocate, and the sameo'ie1 be taken here, though with reluctance, if theii Yof the Washington Government be the reverse ofr t the Gore oncluding his speech the Premier announcedat atattin18ernment , following the example of England,a Provele89 1 , will insert in every Government contract
Contract <gned to make impossible the farming out of

and to make it imperative that every man

THE

ESTABLSHEM 1866 working for the Government shall receive a fair day's
wage, according to the rate which prevails."

Discrimination in favor of American carrying interests,
finds an advocate in Senator Elkins, on whom suspicion,
at one time, fell as the smuggler of section 22 into the tariff
bill. That section, so far as it may have been intended to
have a bearing on Canada, became defunct through the
construction of the Attorney-General of the United States.
Senator Chandler lets the public know that Senator Elkins
will, at the next session of Congress, move to obtain dis-
crimination in favor of American ships "by charging extra
duties on imports into ;he United States in foreign ships."
This would be more sweeping in its operation than clause
22 of the present tariff could, in any view of the facts, have
been intended to be. On that account it will be more diffi-
cult to carry ; but for the same reason the force at the back
of the new move will be the stronger. On the authurity o
Senator Fry the statement is made that this force com-
prises a committee of twenty-five of the leading ship-ownes
and builders, including the Pacific, the Atlantic and tha
lake interests, the Cramps, the Clyde company, Hyde
Ford, Arthur Sewell, and the Lake Carrying Associatioi.
Its lobby force will consist of able counsel. It was by
employing counsel that this organization secured th4
presence in the platform of the Republican party of a plank
promising discrimination in favor of American shipping.
If the shipbuilders money got the plank made part of the
platform they will doubtless be ready with another instal-
ment when Congress is asked to make the promise goc4.
The promoters of the measure could not have felt sure ofç
their ground when they found it necessary to smuggle
clause 22 into the tariff. On their present plans the ligat
of day will shine. Discrimination makes no visible advance
in public favor.

The first stage of the Tarte-Grenier libel suit ends by
a verdict for the plaintiff. The next will be an appeal to a
higher court to quash the verdict. The grounds of the
appeal are found in the ruling of Judge Wurtele, expound-
ing the law and excluding evidence offered by the defenid-
ant's counsel. The libel contained 33 different charges,
and the judge instructed the jury that unless every one of
them was proved, the verdict must be for the defendant ; in
another case another judge thought it sufficient if the truth
of the alleged libel should be substantially proved; it
would not be necessary to prove the truth of every item.
The point cannot therefor be said to be settled, and it
remains to be seen what view a full court will take.
What may be called the major charge in the libel, as
far as general terms can be libellous, was that the prose-
cutor was a "boodler." The word, borrowed from the
vocabulary of slang, is of recent coinage, and its meaning
may admit of shades of difference. Is it necessarily con.
fined to the taking of public money for an unlawful purpose?
Under this general charge the counsel for the defence felt
warfanted in offering evidence, which the judge refused.
Whether the refusal was justifiable is a question to be. de-
cided on appeal. There are questions of morality, outside
the jurisdiction of the courts, on which the public will pro-
nounce its own verdict, and on which there is practically no
difference of opinion If we admit that any one may re-
ceive money for influencing members to refrain from
opposing a particular measure in Parliament, we must be
prepared to cancel all the c nsure that has been passed
upon a corrupt lobby at Washington, Albany, or elsewber,
and this, public opinion in this country is by no means pre.
pared to sanction.
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Mr. Collingwood Schreiber, when in San Francisco
the other day, was quoted as saying that the construction
of a railway from Vancouver, or some point on the Can-
adian Pacific, east of that place, to Dawson city, would not
be a very difficult or expensive undertaking. Two surveys,
according to the same authority, are being made north of
the Canadian Pacific with this object in view, one of them
by the Government. To get a good rail and water route,
it is added, only 90 miles of railway are necessary. It is
impossible to judge of the value of statements of this kind
without some details about the route to be traversed, and
here we have none. The means of getting to the Klondike,
if its fabulous wealth proves real, as most likely it will, will
become necessary; but, at least, one of the means of doing
this-the route via Chesterfield Strait-is utterly illusory.
A practicable route via Edmonton will probably be found.

Speculation is busy on the effect of the Cuban situation,
which a change of ministry at Madrid, makes possible.
Conditional autonomy for Cuba is discussed as one of the
possibilities of the new conditions. The rebels have been
vehement in declaring that they would accept nothing
short of independence; but this demand they are said to
be now prepared to abandon in favor of some scheme of
autonomy. But even so; w'ho is to pay the war debt, and
who is to make the tariff ? Can the debt created by the
rebels be wiped out ? Will Spain permit it to be a charge
on the revenues of the island ? The talk of Cuba buying
her independence finds no response at Madrid. It has been
said, that if guarantee for the payment of $100,000,000
were required by Spain, it would be forthcoming. Who
would come forward as the guarantor? The sum named
is exactly the amount which President Polk authorized the
American minister, at Madrid, to offer, years ago, for the
island. A guarantor would be practically in the position
of a mortgagee. Plans of autonomy which look to Cuba
assuming the war debt of Spain are scarcely practicable.
Report says that Premier Sagasta will negative the hopes
of those who favor a customs union between Cuba and the
United States, and that such a measure will be resisted to
the last extremity. What are the conditions, if any, on
which Spain will consent to withdraw her troops from
Cuba ?

On the accession of Sagasta to power, the unexpected
has happened, as regards Cuba and the United States.
From the Spanish Liberals the Washington Republic
cherished vague notions of radical changes in the policy to
be observed towards Cuba. Sagasta, in an interview with
the N.Y. World's correspondent, distinctly rejects American
intervention in the affairs of Cuba. "No Spanish party,"
the premier says, in so many words, "certainly not the
Liberals, could consent to foreign interference in our domes-
tic affairs or with our colonies." The Washington Govern-
ment has given Spain and the world to understand that
there, will come a time when, unless pacification takes
place in Cuba, the United States will interfere; to
that policy the word of two Presidents is pledged.
Sagasta replies on behalf of Spain, that no government,
could hope to induce the nation to accept such interfer-
ence." But he is willing to grant autonomy to Cuba,
" along the lines traced in the programme of the Cuban
autonomists themselves." The autonomists are not the
rebels in arms, but a distinct partyamong whom consider-
able divergencies of opinion exist. The name can be
claimed alike by Spanish Unionists and Separatists; but
Sagasta does not apply the term to the latter; the two
parties are essentially distinct, only running into one an-
other at one point, The Separatists still talk of paying

Spain an indemnity for independence, meaning, it is proba-
ble, without saying so, liberty to sell the island to the onlY
possible customer. The tone assumed by the Sagasta
Government is a notice to foreigners to keep their hands
off Cuba. The warning can be appropriated only by 005
country, for no other has shown the least intention of i1'

terfering in the concerns of Cuba.

TORON TO ASSESSMENT.

A further decrease is shown in the assessment Of
Toronto for the year 1898; it amounts to $4,756,694,
when there is an increase of nearly five thousand (4,937) i"

the population. The greatest decrease is in the value Of
land, the decline being from $63,305,119, in 1897, to $59,-
986,392 in 1898 ; the value of the buildings has remained
without noticeable change, so has the amount of incomles,
in which, indeed, there is a fractional increase ; personalty 1s
the next great item of declension after land, the decline
being from $9,155,578 to $7,745,488. Even properties el-
empt from taxation follow the rule of land, and show a
decline from $22,158,130 to $21,839,387. If exemptions
could be abolished, the relief under the other heads Of
assessment would be considerable. But before this can be
done, there must be a much stronger set of opinion in favOr
of the change than has so far been manifested. The de-
cline in the price of land was the result of the collapse
the real estate speculation, which culminated in 1889 ; the
next year the decline began gradually, increasing in after
years, till, in the two last, thousands of lots have been sold

for taxes, some of them not bringing enough to satisfy the
claim of the tax-gatherer. Now, other embarrassed holdexs
of real estate are calling on the corporation to forego their

annual sale of taxes this year. Forced sales lower prices,
and assessments have to conform to prices. This fact, to a
large extent, accounts for the decline in the land assessmlent.
But, on the other hand, if the deferring of the annual tax
sales would prevent a further decrease of prices and la1d
assessments, the city might lose in another way ; it has

happened before, and may happen again, that by deferriOg

sales, the heaped-up taxes in some cases overrun the value
of the land out of which'the taxes are to come.

CANADIAN AND OTHER INSCRIBED STOC9.

An article in the latest issue of the London Econonist
remarks upon the return yielded to the investor of recent

years by colonial bonds and stocks, as being better thao

that from most other securities in the London market.

Whereas the yield upon consols is barely 2î per cent. an

upon some home corporation stocks only 2j per cent.

colonial inscribed stock can be bought to return an average

of over 8 per cent. And a list of twenty-seven kinds Of

Australian, Canadian, South African and West Indian sec

rities is given by the Economist as yielding over 8; wh
of the total list, embracing forty kinds, there are seVo

which at September prices yield 8, and only six Y1 d,
ing less than 8. The highest quotations, and, consequentlY
the lowest yields, are those of Canadian 8j and 8 per Ceo

stocks and Ceylon 3 per cents, amounting to frorm 2 P
cent. to 2¾ per cent., while the Cape and most of the Au9

tralasian stocks stand at prices which give a return varyi

from 3 per cent., or a shade under, to as much as 8Î P
cent. The whole of the Colonial inscribed stocks are so

of as freely marketable. of
One of the reasons for the comparative cheapnef the

Colonial Government bonds in relation to securitiesOthe
higest class, it is added, is that they are not ope0 to
investment of trust funds. Attempts have been rnad
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induce Parliament to remove this objection, but without
success, the view having prevailed that the holders of
Colonial bonds, apart from the few which are guaranteed
by the British Government, have neither the means ofchecking the borrowings of their debtors nor the power offoreclosure or other forms of redress possessed by the hold-ers, say of those Home Corporation stocks which come
Within the category of trustee stocks.

After referring to the uneasiness which the rapid
Piling Up of debt by some of the colonies has occasioned inthe minds of investors, and the alarm caused by the Aus-
tralasian banking crisis of 1898, the Economist goes on toSay:

o Both in Australasia and in Canada, however, the industrial out-
spreadas greatly improved within the past few months, and a wide-
depres feeing of hopefulness bas arisen where there was serious

sion not long ago. Of more importance to the holders, orrecent g holders, of Colonial Government bonds is the fact that in
arnall sars the fresh borrowings have been upon a comparatively

nies scale, and have been mainly confined to the less developed colo-
il There bas been, in fact, an evident disposition among the Colo-

stand tohvernments of late to live within their resources, and to with-
in ths mptation to borrow provided by the cheapness of money

's country. To some extent the policy of abstention may havebut whe to considerations other than those of economy and prudence,
l'he rhatever the cause, the result cannot fail to impress investors.

ment nger such a policy is pursued, the greater will be the improve-
t the credit of the colonies and in the value of the securitiestey have to offer.

Coo The article concludes by directing the attention to
nia Government bonds. Thus, in the meantime, as

We have said, Colonial Government bonds are worth the
attention of investors who are not confined to trust stocks,rnd who at the same time are not prepared to run any butVery reasonable and moderate risks.

T1"pE PROBLEMS OF THE LUMBER TRADE.

There is an aggregate capital of not far from $100,-
sOnp invested in Candian industries dependent upon the
o thly Of Wood for their existence. The employers of labor
l0 ti-se industries pay out every year more than $80,000,-

in wages, while they create annually wealth valued at
triea whi11h0,000. There are, in addition, many indus-ri ch are in part dependent upon our forests for pros-

eaitY. Nearly one-fifth of the freight carried on the rail-
oay f Canada, and two-fifths of the freight passing through
ber ianals, are products of the forest. The lumber and tim-
to b idustries are of national importance and well deservee conserved by our Governments.

Since the passing of the Dingley bill in the United
Ste by which a $2 import duty was placed upo'n sawn
inter, the Canadian lumbermen have declared that theirthests were threatened with disaster. The mill owners
all he aritime Provinces, Quebec and British Columbiath have more or less convenient access to the markets ofthe

aIted Kingdom and Europe. The lumbermen of
are byand more especially of the Georgian Bay district,
the home Position of their supplies largely dependent upon
tehOe markets and that of the United States. Ship-
havet-f bawn lumber from Canada to the American marketsii been made unprofitable by the Dingley Law, and theoperatiners have been compelled to seriously curtail their
shtons. While the Ontario mills are closed, or working
adv time, the Michigan mills are in a position to work to
to age on Canadian logs. Having closed their markets
the Qselvian manufacturers, the Americans are helpingh l bvesto Our natural resources with new avidity.
ern 1 ermnen of Ontario have asked the Provincial Gov-
passed t or relief, suggesting that an order-in-council be
Ontaro tbthe effect that all timber cut under license intardyObermanufactured 

in the province. The reply ofthe a d

It has already been announced that the Government entertains the
opinion that during the currency of the existing licenses such action
as was proposed by the resolution of the meeting' of August 17th,
could not well be taken. I may say, however, that the Government is
very carefully considering what policy should be adopted with refer-
ence to logs cut after the expiration of the existing licenses, and it is
hoped that in a short time the public will be made aware of the course
which may be determined upon.

Whether the Government has the power to subject
present licensees to restrictive regulations such as are pro-
posed, is a constitutional question as yet unsolved. The
expediency of the provisions is another matter about which
the politicians and lumbermen are not agreed. There ap-
pears to be no good reason, however, why the Government
should fnot announce its intention to subject the licenses
which will be issued next April to the condition that all
timber cut under them shall be manufactured in the
province.

Congress has provided that should Canada revert to
the old arrangement, by which a $2 export duty on logs,
balanced, in part, a $2 import duty on dressed lumber
going into the United States, then Canadian lumber will
be subjected to a $4 rate, retaining to the American lum-
bermen the advantage which they have under the present
arrangement of free logs and sawn lumber dutiable at $2
per thousand feet. That Congress would meet the pro-
hibition of the exportation of logs by a prohibition of the
importation of sawn lumber is by no means certain. The
tariff question was decided only after a prolonged struggle
of rival interests, and many of the provisions were decided
upon by close majorities. The Republican administration
is by no means anxious to open up the much vexed lumber
question and give the representatives in the Senate and the
House of Assembly from the Eastern States another oppor-
tunity to put forth their pleas for cheap wood products. At
the lumbermen's meeting in Toronto this week, Mr. Geo.
Stephens, who was introduced as an American with mills in
Canada, summed up the action of Congress after this
manner :

Who put in the clause? Michigan. They want free logs and 82
duty on Canadian lumber. Who fought for the duty ? Michigan,
headed by the Hon. Walter S. Eddy. And they got it. John Blodgett
and some of those fellows knew how to fix that thing, and they did it.
I hope that John Blodgett will hear that New York, New Hampshire,
Rhode Island, all the New England States want free lumber, but
Michigan don't. They want free logs and a duty on lumber.

Our American neighbors have been previously accused
of attempts to play the game of "bluff" in their relations,
fiscal and otherwise, with foreign countries. If the Ontario
Government were to act upon Mr. Bertram's suggestion,
so unanimously adopted by a representative meeting of
Ontario lumbermen in Toronto this week, to the effect that
"when new licenses are issued after April 80, 1898, a
regulation be embodied in every license that all timber cut
on the Crown lands of Ontario shall be sawn, made into
square timber, or otherwise manufactured in Canada,"
then Congress would be compelled to show its true
motives in the matter.

ONTARIO LENDING COMPANIES.

(Continued.)
We have now to notice the returns of companies hav-

ing withdrawable as well as permanent stock, or having
only withdrawal stock. Pages 82 to 48 inclusive of the
Ontario Government return are devoted to these. Twenty-
two companies are in the category. But we confess to being
somewhat puzzled to find, as was said in last issue, certain
companies in this list which have never hitherto been placed
in the same class with such companies as the Globe, the
Domin~ion Building and Loan, and~ the Canadian Mutual,
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If it be proper to take out of the list of concerns hitherto

known as regular mortgage loan companies the Star Loan

Company of St. Thomas, the Canadian Savings and Loan

Company of London, and the Ontario Perman-nt Building
Society of Woodstock, and to place them in Group B of
the present pamphlet, why should not the Huron & Lamb-
ton Loan and Savings Company, the Agricultural Savings
and Loan Company, the Landed Banking and Loan Com-

pany, and the Dominion Savings and Investment Society
be similarly transferred ? If we take up the Return of Loan

Societies to the Ottawa Government, we find that the four

companies last named possess "accumulating shares,"
exactly as the Canadian, the Ontario, and the Star do. If,
then, these seven are ahke in this respect; if what are

called "accumulating shares " in the Ottawa return are

properly synonymous with "withdrawable stock " in the

Toronto return, why should not all be placed indiscrim-
inately together in the Provincial pamphlet ?

Leaving this question to be answered by those most

concerned, let us return to the twenty-two companies be-
ginning with the Aid Savings and ending with the York

County, described as having withdrawable as well as

permanent stock. These owe collectively to the public
$1,249,725 and to their shareholders $6,245,087. They
have $2,154,754 in permanent capital stock, divided into
$1,551,121 fully paid and $603,633 paid in part. Their

withdrawable stock amounts to $3,178,596, divided into

$1,068,681 prepaid stock and $2,109,915 instalment or ac-

cumulating stock. Ten of them have reserve and contin-

gent funds amounting in all to $303,197. Eight of them

have among their liabilities deposits of $936,349-$900,000
of which are in the hands of two companies, the Star and

the Canadian Savings-and Canadian debentures of $216,-
460, about two-thirds of which are issued by the company
last named. The liabilities of this group to the public are
therefore not serious.

As to assets, there is to the credit of general borrowers

among "loans on the security of real estate" the sum of

$6,615,188 ; while the "real estate absolutely foreclosed' is
placed at $78,161, and the lands "held under power of

sale " at $72,712. Interest (due and accrued, we presume)
$89,672 ; directors and shareholders' stock and other mat-
ters held as collateral stand at $308,000, and there is

$219,541 cash on hand or in bank.

Among the miscellaneous information furnished in the
return by these withdrawable stock concerns, we find that

there was forfeited to eleven companies during the year
$11,529 ; loans written off or transferred to real estate ac-
count by five companies, $126,023; net profits divisible
among holders of prepaid or insolvent stock, $217,569, and
the amount received from borrowers during the twelve

months was $145,046 principal and $171,141 interest.

Sixteen of these companies answer the enquiry as to

the rate of dividend they declared during the year, and six
of themn do not. The Birkbeck declared 9 per cent. on
permanent, and 14 on withdrawable stock, while on dif-
ferent classes of shares the Canadian Mutuaý's rates were
12 per cent., 10 per cent. and 8 per cent. respectively. The

Dominion Building and Loan Society looms up well in
this list too, paying 7 per cent. on permanent, 11¾ and 101
on other stock, while the York County returns 9, and the
Globe a modest 6 per cent.

Wishing to see what progress&in extent of business
had been made during the year by this class of companies,
we took from the 1895 return the figures of the same 22

companies of this class as appear in Group B, with the
exception of the Reliance, which did not appear in the 1895
return, and the H-amnilton Homestead, which does not ap-

pear in the 1896 one, having failed in the meantime. Com-
paring the aggregate figures of twenty companies in each

year, we find the following results:-
Mortgage Investments.

the ye r In Ontario. Elsewhere.
Twenty companies, year 1895..11,964,238 e3,635,521 $1,763,83'1
Twenty companies, year 1896.. 2,137,779 3,728,251 2,186,251

The loaning business of 1896 is thus shown to have

been about eight per cent. larger than that of the previous
year, and while there is but a trifling increase in the mort-

gage investments of Group B in the Province of Ontario,
there is a marked increase in that business "elsewhere,"

which means that these companies are lending in British

Columbia. If we deduct the Ontario loans of the Canadian

Savings, the Ontario Permanent and the Star companies
from the total, two-thirds is gone, for these three companies
have $2,189,000 out of the $3,635,000 loaned.

INTENSIVE CULTIVATION.

The scientists who visited Canada at the time of the

British Association meeting had many words of praise tO

say of the institutions and industries of this country. 13ut
if all their comments had been favorable to Canada, we

might well have had a suspicion that the visitors were
speaking as guests merely, and not as men of science. SeV-

eral geologists and agricultural experts, who, having visited

different parts of the Dominion, from the Atlantic to the
Pacific coatts, were asked what impressed them m1Ost
unfavorably, replied, the lack of intensive cultivation of the

soil, cultivation, that is, of areas of land in such a waY

as to make the most of them.

When a country is new and land is cheap, there is a

tendency on the part of the farmer to take up as much land

as possible. In the first settlements the lands occupied are

invariably far more extensive than the ability of the settlef

to cultivate them. And even when settlement has beeP

fairly well advanced in those districts where homesteadS

are no longer to be had for the asking, intensive cultivatiofl

is not carried on in Canada to anything like a degree that

gives the best returns possible for land.
In France, according to authorities who criticize Cana-

dian agriculture from this standpoint, the art of fertilizîing

the soil is carried to such an extent, that, in the case O

tenant farming, the tenant usually reserves the right tO

carry the surface of the soil of his farm or garden awaY

with him on the expiration of his leave. This is the n'Or e

practicable in that country, because of excellent meansOf

communication, the usual smallness of the lots cultivated,

and the fact that the French peasantry seldom wander fa'

from the neighborhood in which they were born. The

returns from a single acre of land cultivated in the vicinlitY

of Paris by the highest degree of intensive tillage often

amount to eight or even tenfold more than the returD5

from an acre of land on a Canadian farm. The cos

of this cultivation are certainly greater than that of Ours'

but are not, it is alleged, increased in proportion tO the

larger returns. The difference consists mainly in bette

profits to the cultivator.
Money expended in fertilizing the soil does not pld

an immediate return. That is, the return is not co'p

in each year. The advantages in the way of better crO

are extended over a considerable period, and it is in Canaho

and countries where tenant farming is not general, that the

system of intensive cultivation ought to be carried 011as3

satisfactorily. Farmers of what is now known as EaSte

Canada complain that they cannot compete with the Wet

ern Ônes, who farm on so much more extensive a scale, .

farm Iands in ntario have, in comequence, fallenl miiate
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they in value. If the Eastern farmers are contented with
th former returns per acre, it is true that competition

Wt' the West must be disastrous to their interests. But
s not Possible that the lost ground can be more than
regained by the adoption of more thorough and effective
fllean Of assisting the natural forces in the work of growing
grain and other products of the soil ?

THE FAILURE RECORD.

anLess than three months remain of the current year,
tadunless unexpected disasters are in store for Canadian
trade interests, 1897 will close with a fairly satisfactory
reord, SO far as business failures are concerned. In the

tio nine months the total number of failures of corpora-
,rns, firms and individuals in Canada was, according to

year.streets' estimate, 1,501 as compared with 1,668 lastYear. The total liabilities were $10,658,212, contrasted with
tha ,262,862 a year ago. This represents a decrease of more

cent ne per cent. in the number of failures and 10 per
' the amount of the liabilities which they represent.
sa record indicating a healthier condition of trade is very
tsactory.

aIn the United States there have been 9,883 business
flures dof euring the past nine months, a falling off in number

1f , compared with the like period of 1896 of nearly13 Per cent. The larger percentage of decrease in thecu ber of failures in the United States than in Canada,
nauer.t be taken as an indication of greater prosperity in the

u rican Republic ; but rather serves to emphasize the
uaierous failures that took place there a year ago. In the

Past tine rmonths there were 534 failures more than in the
Portion of 1895, a gain of nearly six per cent., and ai-

p0ot .1as large an increase as contrasted with the corres-
Por g total in 1894. The total liabilities of failingcorpo tnsf
Jantion, rms and traders in the United States since

$171ary 1st last amount to $118,484,000, compared with
866, 0),000in nine months of 1896, a decrease of $52,-
tir )h or more than 80 per cent., about two and one-half
ber Of fa roportion of decrease in the falling off in num-

falures.
The failures in Canada are fairly well distributed overthe different Provinces, in proportion to their commercial

failuresan Ontario in the nine months of 1897, had 679
a22 e, representing $1,809,282 assets, and $4,224,-
Queilities, as compared with 585 failures in
bilitiec, with $1,523,641 assets, and $4,754,825 lia-
7 ls' I1n the nine months *of the previous year
8 ,8 ures in Ontario represented $1,758,180 assets, and

Of $2 failures, as compared with 665 failures, assets
of 112,948 and liabilities of $6,066,695 in the Province
years th It is interesting to note that although in both
the a ere Were more failures in Ontario than in Quebec,
the exceUnts involved in the latter province have been, with
Ontario ption of the assets in 1897, greater than those in

ith The failures for the past nine months, compared
folloW ose of the same period, 1896, are distributed as

ovin No. of Failures.

taro 1897. 1896.
679 709

ova nswic535 665
SScotia 45 52
ai

tQsa '' 137 111
o t .• 8 12

Brthwest 'rr 38 20
ColTer. 7 18

Umbia.52 64

e1,501 1,66,3
412

Assets.

1897. 1896
1,753,180
2112,945

164,610
228,718

16,528
139.575

37,387
594,357

5,065,922
18,622

1,809,232
1,523,641

110,190
295,722

26,850
205,207

35,700
134,818

4,141,860

17,850

Liabilities.

1897. 1896
4,224,322
4,754,825

237,850
647,042

61,702
405,729

65,342
256,400

10,653,212

39,100

3,891,212
6,066,695

313,211
482,520

29,368
272,301

96,303
1,068,386

12,262,862

42,866
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GRAIN STORAGE FACILITIES IN WESTERN
CANADA.

The key to the grain markets of Manitoba and the
North-West is the possession of storage facilities. As a
rule the farmers of the West have incomplete accommoda-
tion for the storage of grain. The dearness of lumber has
prevented them from-building more than sufficient shelter
for themselves, their families, and live stock. The grain
must as a consequence be shipped immediately by rail to
the East or placed in the elevators of grain merchants. It
is not an easy matter for the individual farmer to secure cars
at the moment his wheat comes from the t reshing machine,
and, as a consequence, he is obliged to sell it to the owner
of the elevators. This system of trading has given rise to

many evils, and is detrimental to the best interests of the

province.
. Frequent complaints are made that the merchants

have combined as to the prices which should be paid
farmers for wheat, and strengthened by the possession of
storage facilities, they are in a position to bear the market
to suit their own convenience. From the "syndicate "
headquarters, it is alleged, uniform instructions are sent to
buyers throughout the country. In this way, competition
on the part of the shippers, if not eliminated, is at least
reduced, and the grower's do not get as much for their
grain as they would had the trade been left to regulate
itself. The Government has been asked to investigate this
matter, and the complaints of monopoly have beennumerous
enough to justify Government action. It has been sug-
gested that the grievances could be removed by the erec-
tion of public elevators by the Government, in which the
farmers could store grain upon the payment of reasonable

charý,es.
The farmers have in their own power the ability to

remove the monopoly, if it exists, in a much more satisfac-
tory manner, and at the same time obtain other substantial
advantages by building farm granaries. The manager of
the Ogilvie Milling Company, in an interview with the
Winnipeg Commercial, points out many advantages to the
farmer from facilities for storing grain on the farm. Where
there is no farm storage everything has to stand until the
grain is hauled to the elevators. Fall ploughing is delayed
when the ground is in the best condition for this work ;
with farm granaries the wheat could be taken to the mar-
ket after the ground was frozen and ploughing had become
impossible. As soon as a farmer stores his wheat in an
elevator, it is at once added to visible stocks, and the

enormous increase of wheat supplies in store depresses
prices. Thus the farmer directly forces the price down,
against his own interests, by throwing his wheat into pub-
lic storage. Farm granaries would give the farmer time
and opportunity to clean his grain, and thus market it in a
marketable condition. Railway freight is now paid on tons
of seeds, which should be taken out of the wheat on the
farm. As an instance, Mr. Thompson stated that they had
taken out 181 bushels of seeds out of one car of wheat.
This is a loss to the farmer of freight and dockage. These
screenings would be available for feeding purposes on the
farm. Business would, in the event of the general adop-
tion of farm granaries, be more evenly distributed through-
out the year, and there would be a better circulation of cash
and less credit business.

-We made reference, a week or two ago, to the growth of the city
of Ottawa in activity of business and in population. We now learn
that during the past year the value of assessable property in that city
increased by fully $900,000. As the assessment for 1897 amounted to
821,947,675, the present assessment therefore amounts, in round num-
bers, to 122,900,000,. The population is now claimed to be 53,000,
which is an increase of more than 1,800 within the tw@>ve month.
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IMPROVEMENT IN THE SHOE TRADE.

When things are at their worst they begin to mend;
so says an adage. We are pleased to be informed of signs
of " mending " among the boot and shoe manufacturers
and dealers of Canada, in respect of the terms upon which
they will do their business. Much irregularity has pre-
vailed, for example, in the arrangements between Quebec
shoe manufacturers and their customers, who are found
among the jobbers of the West. And whether the terms
on which the makers sold shoes were unduly advantageous
to the buyers thereof, it appears to be now decided that
they were disadvantageous to the Quebec manufacturers.

Purchases of footwear, although nominally made at
four months, were dated ahead. Then the discounts
given by the manufacturer to jobber were found to be ex-
cessive, since purchasers who did not pay for their goods
for four months or even more, received a "discount for
cash," which was surely misnamed. These arrangements,
it is now resolved, must cease; the restricted profits of the
manufacturers, and their heavy losses by bad debts will not
admit of any such looseness. Hence, the Quebec makers
have agreed to insist on shorter terms of credit, and to
cease dating forward. No discount will now be allowed on
purchases unpaid at a longer period than ninety days.
The rate of trade discount will be 6 per cent. for 30 days;
5 per cent. for 60 days ; 4 per cent. for 90 days. The
move is one in the right direction.

PORK PACKING.

The winter pork packers will commence the season's
operations in a few days, and packers are now discussing
the trade prospects. A difference of opinion exists as to the
probable supply of hogs in the country. At the present
time the number of hogs available for the purposes of
packers is apparently limited, but there is said to be a large
quantity of small hogs which should be ready for the mar-
ket within a month's time. Values at present are high,
and no doubt packers will curtail their operations to the
supply of immediate requirements. No stock will be put
aside for the future until prices have declined, or until the
season has been well established at present rates. Stocks
of last season's pack are well nigh exhausted, and for some
time past heavy meats have been imported from the United
States in large quantities. Canadians have found a good
market in, the United Kingdom for hams and bacons at
remunerative prices. The pork products of this country
are in favor with British consumers, as the following com-
parative quotations made by a London, England, house,
Sept. 18th, will show :

Bacon-Canadian singed Wiltshire, heavy to light ........ 58/ to 60/
Long rib, light weights ................ none.
Cumberland cut, light weights......... 47/ to 49/

American Clear bellies in salt, heavy to light .. .. 38/ " 39/
".Rib in bellies.......................35/ " 36/

Cumberland cut.....................34/ 38/
" Short clear middles...................30/ ,, 31/

Hams-Canadian long cut, light ........................ 54/ ,, 56/
American cut, heavy to light...................39/ ,, 44/

The situation in the United States is reviewed as fol-
lows by the Cincinnati Price Current, September 30th:-

At the close of seven months of the summer packing season the
Western killings have reached a number not previously equalled in the
eight months ending November 1. Last year the October killings were
1,500,000 hogs, and it is hardly likely the coming month will fall short
of this number. This would mean a total of approximately 11,750,000
for the season, against 9,980,000 last par, which was the highest
record. The situation in the South, under the influence of yellow
fever conditions, has not lessened the interruptions to traffic, but to
some extent such interference with distribution has been intensified.
Otherwise the movement has been good, and export clearances of pro-
duct for the week were large, of bath lard and meats. Values of lead-
ing articles have had something of a declining tendency, and at the
close Chicago prices for December, compared with a week ago, show a

decline of 22ic. on pork, 20c. per 100 pounds on lard and 22ic. on Shor
nib sides.

HOPS AND BREWERY SHARES.

A short crop of hops, partly by reason of a reduced acreage, and
partly of blight, is having an effect not only upon the hop market, bot
upon the price of brewery shares in England. The annual reportOf
Messrs. Wests, Jones & Co. predicts an advance in price for hOP
They say that the plantations were early suffering from an attack Of
the aphis blight. The result is a moderate crop of about 175,OOOCWts.
consisting mainly of hops of an exceptionally good quality. The acre
age on which this crop is grown shows an important reduction of 3,354
acres, the smallest acreage for nearly forty years past. The crop Pros'
pects on the continent, likewise, must show a considerable reductio,
whilst in America the yield in the New York States is somfewbat
smaller.

The consumption of hops in England is placed at 700,000 hundred

weights per annum, and the present home crop is estimated at 400,00'
According to the London Shareholder, of 21st September, a Dublio
writer attributes the recent decline in the value of Guinness ordinahl

shares to the reports respecting the hop crop and the likely substantia l
increase in price of this important constituent in their manufactUre'
The question is undoubtedly a serious one for most brewers, but less s
for Messrs. Guinness than almost any other, says "L.S.D." In addi'
tion to the ample stock of hops, which from good crop years they ar
accustomed to hold, such a failure as is reported in the present seaso*

affects "bitter ale'" brewers to a much more serious extent than brewes

of stout, as the former require the finest quality. And it is the bitter
ale brewers who are looking with most anxiety for trustworthy news O
the hop market.

SOUTH AFRICAN GOLD PRODUCTION.

It will be remembered that the production of gold in the mines
the Rand, for July, was disappointing. That for August was betterf
he production of gold having amounted to 259,603 ounces in that

month, compared with 242,479 ounces for the preceding mont
and 213,418 ounces for the same month of last year. Last moth
yield, therefore, shows an increase of 17,124 ounces over July, and
46,185 ounces over August, 1896, while there is an improvenen t 9
t8,074 ounces upon the previous largest monthly aggregate obtained
June. Particulars of some of the mines are given in the LondOo
Economist, from which we gather that of the 17,124 ounces increa

obtained in the past month over july, the Crown Deep contribut0t

5,496 ounces from its first "clean up," the Rietfontein "A " yiel
creased from 923 ounces in July, to 5,034; and the Glencairn, WI 0
resumed milling operations in July, with an output of 1,549 ounceo
increased last month to 5,593 ounces, the three items amountinP
13,600 ounces. The other more important increases are those o f
ounces in the May Consolidated, and 561 ounces in the Simner
Jack.

INFORMATION ABOUT MINING.

A Vancouver paper of September 28th announces the retuCro 00

that day of J. C. Keith from a visit to the Lardeau and Trout
districts. He reports a rich strike of pyrrhotite and galena i
Lardeau district, opposite the Halcyon Hot Springs. In sone P
it resembles Rossland ore; in other parts there is fine galena. A
strike has been made on the Silver Cup, near Trout Lake. Th1P
perty has been acquired, it is said, by the Horne-Payne syn
who have built a road to Trout Lake City from the mine.

A gold-bearing property in the Shoal Lake district of
western Ontario has been sold at a good figure last week. The
Portage News says that the Monarch mine, owned by the b
Company, is sold to Toronto capitalists for $25,000. The Monach
near the Mikado mine, and has several Iodes, resembling Mikaof stri'
Some development has been done on the property in the waY t
ping and sinking test pits, one of which is down to about 75 feet.

Advices of last week from Vancouver attribute to Mr. that
superintendent of construction of the Crow's Nest Pass Railwa,9d
Mr. Jaffray and Mr. Ternie, manager of the coal mines, have a 1 hSAf
to at once put in machinery for the coal mines. The railwaY wi
connection with the mines as soon as they are opened, and Mr.

is straining every nerve to get the road through to Nelson soon- to
The produce of Rossland, Slocan, and Nelson mines in 1897 Il.

September 25th, is thus summed up by the Nelson Miner : gI
Kaslo, 23,066 tons are ; Slocan via Nakusp, 4,090 tans ; ROsslant of
Narthport, 9,327 tons; Rossland via Nelsn, 52 tons; aggregag
are,' 36,535Q tons. Total value 2,599,130, equal ta an avetr t

371.13 per ton. There was shipped from the Hall Mines sta
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Nelson 4matte to to the amount of 1,907 tons, and from the Traili pelter 4,104 tons matte, making 6,011 tons matte, the value of which
i Placed at 82,962,988. The total value of ore and matte exported in

miIe Months of this year is thus 85,562,118, a showing worthy ofrela9rk.

THE SEPTEMBER FIRE LOSS.

The first month of the present year witnessed a heavier fire lossSthe United States and Canada than in the same month of the pre-
'aUs Year. Each succeeding month until September, however, gave a
satpsfactory decrease in the amount of losses by fire this year. In
650 in1er, 1897, the losses amounted to 09,392,000 as against $8,200,-

n eptember, 1896. A comparison of the burnings during thePast nine mionths is much more favorable, showing losses of 880,413,-70 in the present year, and $90,088,700 in the corresponding period a
aO The losses in the same nine months, 1895, were $96,277,900,mlling a more favorable showing for the present year. These state-o ents as COmpiled from the returns of the N. Y. Yournal and Bulletin

Of Comerce are as follows :

J anuary .. 195I 1895.
ebuary 811,895,600

ar ........ 12,360,200
APril....14,239,300
May .............. 11,018,150
June...............7,761,350
Jtily... ............. 9,223,000

.~............... 9,085,000
Septem.ber . 9929,000

10,766,3u0

Totals..........96,277,900

1896.

11,040,000
9,730,100

14,839,600
12,010,600
10,618,000

5,721,250
9,033,250
8,895 250
8,200,650

$90,088,700

1897.

$12,049,700
8,676,750

10,502,950
10,833,000
10,193,600

5,684,450
6,626,300
6,454,950
9,392,000

$80,413,700

THE LONDON WOOL SALES.

IThe fifth series of colonial wool sales, which opened in London,
Ther eptember 28th, bas developed great strength in the market.
allre bas been a large attendance of buyers and keen competition from

ua ters, except America, to secure selections. On the opening
thY Merinos sold 5 to 7j and cross-breds par to 5 per cent. higher than
ctall series. Close Cape of Good Hope and Natal wool was practi-
fav lIcbanged, although prices for greasy were somewhat in sellers'r. Queensland scoured and all New Zealand stock sold well.Advices of later sales report that good stapled Australian merino

an 0atarcent. higher than the last sales, while Cape of Good Hope
sht stalgreasy of a better sort was partially five per cent up. The
reali stocks give considerable assistance to sellers in their efforts to

bigh rates.

tivea London letter of September 18th makes the following compara-estiBlate of the offerings:

Si

.. ... .. . . .. .. . . .. . . . .. -.

iilip
.......

nian.
bver.'.-.....-...........
eala.......

· · · ·.. ....................'' ' - - • • • • - . ........

tock expected
Sept. 28, '97.

Bales.
30,000
28,000
23,000

3,000
1,000
1,000

60,000
14,500

Actual stock
Sept., 1896.

Bales.
60,000
39,000
45,000
11,000

4,000
3,000

123,000
25,000

alklands a160,500 310,000e and Puntas............. 4,000 4,000
or The actual receipts, according to cable advices, were 170,000 lbs.,he expti n excess of the above estimate. The great development of

vo aogtradh in frozen meat from Australia bas wrought serious
to gro the choice merino flocks of that country. Farmers pre-g as the crossbred mutton sheep, rather than good wool sheep,te Ucit there is a gradual but sure decrease in the production
or is t mierino combing wool. The present series of sales inoaend October 13th, the sixth series opening November 23rd.

HAMILTON BOARD OF TRADE.
At a e

lathe rting of the Hamilton Board of Trade, held on Tuesday
tior discussClent, Mr. Findlay, in the chair, a number of matters cameardi W Bion, after the submission of the report of the treasury
tat d showed that the liabilities of the board as at 30th Junet courrent .ye paid off, and that 156 members had paid their dues for

dni 'On by the president and Mr. Knox to memorialize the Do-
ed. TheBent to pass an Insolvency Act for the Dominion wasabe distr tObjt of such an Act would be to provide for the equit-Sdsributi

0 0 cfir su 'rne fthe assets of insolvent estates. The committee on&ding lterat eported that all the recommendations of the board re-lOa s in and additions to the waterworkE and fire depart-

ments of the city, with the exception of that regarding the purchase of
a new fire engine, had been adopted by the city council.

A request was read from the Toronto, Hamilton and Buffalo Rail-
way Company, that the board sign one of the petitions being circulated
in support of the railway company's request for a bonus of $3,200 per
mile, from the Dominion Government, for their line between Brantford
and Welland. This received support, though not unanimously, from
those present.

LONDON AND ONTARIO INVESTMENT COMPANY.

The brief report of this company is confined mainly to a statement
of the income and expenses of the year and the disposition made of net
profits. A paragraph is devoted, however, to mention of the probable
effect of the bountiful harvest and the enlargement of the dairy indus-
try. These point to the probability of " a new era of prosperity which
cannot fail to stimulate and benefit business and financial interests of
all kinds." Having received $154,524 interest on investments of
$2,889,000, and paid out $86,144 interest on money borrowed on de-
benture, the company had, after paying office expenses, etc., the sum
of $38,557 of net profit. Out of this $33,000 was distributed in the
shape of six per cent. dividend, and $5,557 was carried to property sus-
pense account. The former board of directors have been re-elected.

INSURANCE MATTERS.

It is not difficult to believe that Mr. W. M. Ramsay, general mana-
ger for Canada, of the Standard Life Assurance Company, stands high
in the estimation of his staff ; it is the most natural thing in the vorld.
That body of men gave a further proof of their feeling towards their
chief by presenting him, on bis return from the Old Country, with an
address in book form, most elaborately engrossed and beautifully
bound. It was presented by Mr. Balfour on behalf of the head office,
and by Mr. Hunter and Mr. Kerr for the field staff, and expressed
welcome upon the return of Mr. Ramsay, satisfaction that his accident
had not permanently injured him, and hope that the relations between
bis staff and himself might long continue. One of the sentences read :
" We venture to predict that there are yet furtber and greater honors
and successes in store for you, and that your name will long be remem-
bered as an example of a noble character combined with conspicuous
business talent."

The Royal-Victoria Life Insurance Company, bas secured the ser-
vices of Robert R. Maitland, as general agent for Manitoba.

A stat.ement of the liabilities of the Massachusetts Benefit Life
Association, at the date of the appointment of the receivers, was on
October 2nd made public by the officials. It shows an aggregate of
$1,100,710. The assets were macie public some time ago, the figures
given being $506,723.71, exclusive of $140,396.46 of nominal assets,
from which the receivers think little will be realized.

Messrs. Woodworth and Lord, receivers of the company, have
been in Ottawa this week, in the interest of the estate of the defunct
association. The largest part of the nominal assets are said to be with
the Canadian department.

THE BANKERS' ASSOC1ATION.

The annual meeting of the Canadian Bankers' Association opened
in Niagara Falls, Ont., yesterday afternoon, Oct. 7, in the Convention
Hall of the Clifton House, with a good attendance ofimembers. The
chair was taken by the president, Mr. F. Wolferstan Thomas, at noon.
Mr. D. R. Vilkie presehted an address of welcome, to which Mr. C.
McCuaig responded. Considerable routine business was then got
through with, and Mr. H. S. Strathy and Mr. P. Bienvenu were ap.
pointed scrutineers. The report of the executive council was read and
adopted.

The president, Mr. F. Wolferstan Thomas, in his annual address
referred briefly to the currency question in;the United States. He ex-
pressed his faith in the ultimate adoption of a single standard by the
Americans, and with a process of gradual redemption of greenbacks
and treasury notes, and the replacing of these by a circulation
issued by the banks, not the Government, free of any tax,
and under safeguards not very different from those of Canada.
A more extended treatment was given to the new tariff legislation
of Canada and the United States. Referring to the unfriendly attitude
assumed by the United States to this country in passing the Dingley
bill, Mr. Thomas said that in bis opinion, without resorting to retalia-
tory measures, " we may in our aggregate trade obtain compensation in
some other directions; for you may recall the fact that after the
McKinley tarif had come into force our exports to the United States
fell from $40,522,810, in 1890, to $38,988,027 in 1892, and $35,809,940 in
1894, while our trade with Great Britain, through efforts to secure new
markets, rose from 048,359,694, in 1890, ta 064,906,549 in 1892, and

'THE- MOETRYTIES gA EIL x 1 Ivi M.W I;n 475



THE MONETARY TINMES

$68,538,856 in 1894. The diminution in trade with the United States

cannot but continue under the coal schedule of their tariff, which in-

fiicts a tax of 67c per long ton on semi-anthracite and bituminous coal,
an increase of 27 cents over the Wilson tax, or the schedule respecting
sawed lumber, which imposes a duty of $2 per thousand feet, board
measure." The importance of emigration was emphasized.

Referring to the forests of Canada, the president of the associa-

tion said they should not close their eyes to the reckless waste of tim-

ber, at one time deemed inexhaustible. The Departments of Crown
Lands in the several provinces should pay special attention to this

matter. The wisdom of leasing Government lands for the purposes of

exploration on a large scale, even when the bona fides was apparent,
and the operators, men of experience from abroad, was, to his mind,
an unsolved question.

The activity of the Express companies to extend the sale of money

orders has brought about a feeling among bankers that their legitimate
field is being encroached upon. The competition of the Government

in Canada with bankers, has long been a matter for discussion in

banking circles. Mr. Thomas dealt with this matter at some consider-
able length. Referring to the fact that the Government reserves the
right to issue all notes under five dollars in value, he said:

"'I have before me the Government return for July,.wherein I find

general banking assets of $338,000,000, a double liability fund of $62,-
000,000, as security and by preference, for a present outstanding cir-
culation of $33,000,000 In other words, the public have $12 of

security for every dollar of circulation issued by the banks. How
anomalous, then, this restriction, which deprives the banks of power

to issue $ls, 82s, and $4s, when the Banking Act gives them power to

issue notes for $1,000 each and over. No wonder, then, that banks
with authority to issue $12,000,000 of circulation stop short at five

millions; and, similarly, banks with power to issue $6,000,000 remain
below $3,000,000. Let us, when the time comes for reconsideration of

our charters, be prepared to press our claims vigorously for a restora-

of those rights which were deemed natural and fundamental before the
Government entered the sphere of banking."

If insolvency measures were again introduced into Parliament, it

was considered to be the aim of the bankers to see that the discharge

clauses were very stringent in their nature, and to insist upon satisfac-
tory evidence being produced to the judge in insolvency that the debtor
has not failed to keep a proper set of books, or to fully dispossess him-
self of his estate to his creditors.

Several interesting papers were read before the association. Mr.

Lash, Q.C., presented an instructive paper on "Endorsemezts." Mr.

Graham Browne's paper on the "History of Interest Legislation "
was a most able treatment of the subject. Two papers of much value

were read on " Minor Profits in Banking," by Mr. G. M. Gibbs and
Mr. G. DeC. O'Grady.

The election of officers resulted as follows : Hon. presidents, Lord

Strathcona and Mount Royal, Mr. George Hague, Montreal; Mr. F.

Wolferstan Thomas, Montreal; President, Mr. D. R. Wilkie, Toronto;

vice.presidents, Mr H. C. McLeod, Halifax ; Mr. H. Stikeman,
Montreal; Mr. Thomas McDougall, Montreal; Mr. G. A.
Schofield, St. John, New Brunswick ; executive council, Mr.

E. S. Clouston, Montreal; Mr. D. Coulson, Toronto; Mr. Geo. Burn,
Ottawa; Mr. -M. J. O. Prendergast, Sherbrooke, Que. ; Mr. B. E.
Walker, Toronto; Mr. D. H. Duncan, Halifax; Mr. W. Farwell, Mon-

treal; Mr. Bienvenu, Montreal; Mr. G. Gillespie, Mr. N. W. Fishe,
Mr. H. S. Strathy, Mr. R. D. Gamble, Mr. E. E. Webb, Mr. J. Turn-

bull, Toronto. Acting Committee-Mr. J. H. Plummer, Mr. J. Hen-

derson, Mr. E. Hay (re-elected). Auditors-Mr. T. Bienvenu, Mr.
W. H. Nowers.

The annual banquet was a brilliant affair. The speakers were the

Hon. J. D. Edgar, the Hon. Mr. Harcourt, Messrs. B. E. Walker,

Wm. C. Cornwell and Edward Gurney, whose names are a sufficient
guarantee of the excellence of the speeches.

TO CORRESPONDENTS.

An Eastern correspondent calls attention to the fact that in our
recent notice of the Charlottetown meeting of the Maritime Board of
Trade we did not give the names of the officers elected. We do so
now. The following officers were elected for the ensuing year:

President, C. E. Bently, Truro.
First vice-president, Horace Haszard, Charlottetown.
Second vice-president, W. M. Jarvis, St. John.
Secretary-treasurer, G. A. Hall, of Truro.

J. M., Winnipeg.-A live subject, as you say, and one which we
have by no means neglected, is our export trade via the Pacific. Your
letter repeats in the main what has already appeared in at least two
recent issues, THE MONETARY TIMES, 6th August, page 171, and issue

of 20th August, page 2. Shal be glad to hear from you again.

THE CHEESE MARKETS.

The offerings of cheese on the Ontario boards this week have been
unusually heavy; at 20 meetings 56,853 boxes were offered, as con-
pared with 47,152 boxes offered at 17 boards last week, Prices have
been well maintained in spite of the determination of a number of
buyers to take no cheese at present values. For the week ending Oct.
2nd shipments from Montreal, according to the compilation of Messrs.

Cunningham and Lemessurier, amounted to 91,507 boxes, as compared
with 61,952 boxes in the same week last year. Shipments to date are
1,495,469 boxes, as against 1,168,220 to date last year.

Boards.

Date No. of Cheese
of facto- boarded.

meeting. ries. Boxes.

Listowel.........Sept. 30
Barrie ........... ".30
Brockville ...... " 30
Shelburne........ Oct. 1
South Finch .... ." 1
Perth .......... " 1
Lindsay ........ " 1
Chesterville1...... " 1
Kingston ........ " 2
London ........ " 2
Iroquois ........ " 2
Ingersoll ........ " 5
Belleville5........ " 5
Madoc ........... " 5
Picton .......... " 6
Woodstock ...... 6

Stirling ........ " 6
Tweed .......... " 6
Peterboro ...... " (
Napanee ........ "

9,057
2.035
3,166
2,200
2,218
1,000
1,447
1,372
2,590
5,582
1,790
2,330
2,675
6,915
1,105
4,506
1,010

905
4,500

450

Cheese
sold.

Boxes.

495

1,118

175
860

40

500

735
1,010

475
3,642

Date O
Price. net
Cts. Meeting•

9k-9½
9

9-9¼

8¾t
9*

91
9*
9*
9g

9k-
9
i¾

9¾

9a½ g

9¼-91.0
9*

Oct. 1

Oct. 15

Oct. 15

FOR DRY GOODS DEALERS.

It is announced that the Japanese Government will, as soon as the

Diet meets, annul the law passed during the last session, granting a

bounty to Japanese direct shippers of raw silk.

Among the dress materials suited to early Spring, writes a Paris

fashion authority, is cashmere woven in two different colors, or in two

shades of one color-a decidedly modern innovation in harmony with

the marked inclination toward shot and glace weaves.

The great favor in which ribbons are held is already making it
felt in the European ribbon manufacturing centres, and reports fr0o0

Basle state that mills there are filled with orders far ahead. COn'

tracts on goods 40 lignes and above can only be placed for deliverY by

the end of February.

"At the openings this week," says the N. Y. Economist, Oct. 2

4 many evening toilettes were shown, among which satin duchesse fa'

outranked any other material ; yellow and white were very prominent

Among the satin broches the designs were scroll or bayadere, the fiO
patterns having been shelved for a time."

Logical order in his replies is not always observed, even by the

modern Boston schoolboy. Here is an answer not according to

Teacher says to Tommy: " Now, leather comes from the cOW,

wool from the sheep, and wool is made into cloth, and cloth into coats.

Now, what is your coat made of-your's, Tommy?'" With hesitatioD'

Tommy replies: " Out of father's."

A down-east paper tells a story of the most noted man in Aubari

Maine. He is "publicly known to have worn the same straw bat

twenty-six summers, and the same cloth cap forty-two winters wijhtol
a break for repairs or rénovation." If this is economy, pray ltor'
have a little cleanly extravagance. If this is conservatism, mOst s.O

keepers would turn liberals. With such customers as this their occa

pation would soon be gone.

There have been several important buyers' arrivals froni Cana

writes the Manchester correspondent of the Drapery World, Sept. 2 tbd

during the past week. Toronto houses are buying to a fair extent, dar

for Montreal there is steady business passing. South American ordeo

for cotton hosiery have improved, although with the Plate there is o1

much doing, and many complaints are made as to the condtiot
business with Buenos Ayres. Heavy losses have been incurred Of'M

by shippers to that market.

Paris is a glove market for the whole world. In the Swiss noam
tains kids are raised especially for this industry, and great pal
taken to have the animals killed while the skin is fine and soft. the
neries at Millau, Annonay, Paris and Grenoble prepare thei for

stitchers. But there are not enough kids raised in France to
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the great demand for gloves, and gamins of Paris find steady and
Profitable employment catching rats at the mouths of the great drains
of the city to eke out the trade, Dogs, and even cats, contribute also,
though supplying an inferior article of " kid."

The prospects of the India cotton crop of season 1897 are thus re-
ferred to in the Statistical Bureau memorandum, dated August 24th:

The area placed under cotton is everywhere greatly restricted, the
rains having commenced generally too late for early sowings. The
exhaustion of food stocks, too, and the high level of prices of food-
grains, have induced cultivators to substitute such grains for cotton
Over wide areas. Re-sowings have been made wherever possible in the
Places where the early sowings of cotton failed, but the prospects up to
date Of report were not good in Madras, Bombay, and Berar. It seems
Probable, however, that the rain which has fallen since the date of the
reports may have improved prospects. In the other cotton-growing
Provinces from which reports have been received-the Central Pro-
vinces, the North-Western Provinces, and the Punjab-prospects are
Rond excellent in the first-named, though the area is more or less below
the average area.

Further consolidation in the cotton thread manufacture is on the
apjs With the accession of Messrs. Erwen & Roby, of Manchester, the
"'Cess of the English Sewing Cotton Company.is practically assured.
heCOImpany named will embrace the following manufacturers: John

hurt & Sons, Limited, Skipton; Swanlove & Sons, Chesterfield;
. J. Strutt, Belper; Sir Richard Arkwright & Co., Cromford;

. Richards, Bell Busk (sewing silks); Bagley & Wright, Oldham;
thWard Ashworth & Sons, Bolton; Crawford Brothers, Beith (linen

eads); J. & E. Waters & Co., William Waller & Co., and Marsland,
ns & Co., all of Manchester; J. T. Raworth, Leicester, and George

Wigîey & Co., Derby (sewing silks). Bagley & Wright, of Oldham,the are included in the amalgamation, purchased, eleven years ago,
the business and trade marks of William Clapperton & Co., of Paisley.
WhOSe brads are well known in the Canadian market. The chairmanf he directors of the new company will be Mr. Algernon Dewhurst,J.P., of Messrs John Dewhurst & Sons, Skipton, while the trustees for
an ebenture-holders will be Messrs. J. P. Dewhurst, F. C. Ark'&right,
atd r- H. Strutt. The amalgamation will be a distinctly strong one.
alli understood says the Glasgow Citizen, thatMessrs. Coats and their
neies are well aware of the steps being taken for the formation of themp COMpany, and do not regard it with an unfriendly eye. Stability
prPrice will, it is hoped, result from the amalgamation, which will
Agency. Y include all cotton-thread firms outside of the CentralAg«ency.

FOR GROCERS AND PROVISION DEALERS.

'sccording to reports from Seville, nothing definite can yet be said
ac ta the Outlook for the Spanish clove crop, as it is not yet time for anacCurate estimate of the goods now in pickle.

Prof. Robertson is off to Grimsby again to get the fruit growers
srt Ppers of the Niagara district of Ontario to take more pains inconditg and Packing. Another lot reached Montreal in so overripe aion that it was not fit to ship to Britain.

'Iodvices by cable report a steady market for figs in Smyrna.fr s in England, according to advices, are declining to fill orders
th oninental buyers at the prices they have been accepting since
primar g okthe season owing to the prospect of an advance in the

rinrY Market.

rec Mails from Smyrna state tbat the market for Sultana raisins basOgred omewhat from the late decline, and is now tending upward,apng ta the renewed demand and prospects of a smaller crop than
to arrie ed. The " North Cambrain," with 35,000 boxes, is expectedtrive in New York about October 20th.

atr G. Reid, Hamilton, on Oct. 1st, shipped 2,500 bushels of
'1 ent i city for Trinidad. This is said to be the second ship-
vantage, weeks, the first shipment having been sold to good ad-
for,0 bugiving satisfaction. Mr. Reid is reported to have orders

of()ve bushels more for the same market, to be packed in 1,000 bagsOffv uhla each.
Le dvjc

state fIat t ce, says the New York yournal and Bulletin of Commerce,
Will be h ere will be a good crop of Grenoble walnuts, and that itfro,,,,av arvested somewhat earlier than usual. The first shipment
jng here abo will probably be made about the end of this month, arriv-
walnets fout a week later. The first shipments of new crop Naples
frov Sorrent .ew York are expected to be made some time this week

Cotn as3 been issued as a British blue book a repart af the Royalinon the West India sugar industry. This report finds that

industry to be in danger of extinction owing to the bounty system and
protective tariffs, and suggests relief by encouragement of the trade
in fruit with New York. It is proposed that a grant of money from
the Imperial treasury be made to encourage this trade, and, besides,
the report recommends a loan of £120,000 for Barbadoes for the estab-
lishment of central factories, and it also suggests grants of £200,000 to
build roads, etc., etc.

Here is a concrete illustration of the worth of cold storage for fruit to
Britain. A lot of 267 barrels of apples was carried lately in cold storage
to Glasgow. They are reported as baving averaged 18 shillings per
barrel. At the same a lot of 325 barrels of apples was shipped in the
old way to Liverpool, without cold storage, and realized only 8 shil-
lings per barrel. Both lots of apples were from the same stock of the
825 barrels of apples shipped in the old way. One hundred and twenty-
four barrels were reported as wet and slightly wet, and 81 barrels were
reported as slack. Thus out of the total shipment of 325 barrels with..
out cold storage, 205 arrived in a damaged condition.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing bouses for
the week ended with Thursday, Oct. 7th, 1897, compared with
those of the previous week :

CLEARINGS. Oct.7. Sept. 30.
Montreal.....................$14,601,887 $12,461,980
Toronto..................... 9,052,107 7,347,757
Halifax ...................... 1,442,966 1,129,803
Winnipeg .................... 3,116,663 2,649,307
Hamilton .............. 818,060 566,070
St. John ...................... 627,216 515,097

$29.658,849 $24,670,014
Aggregate balances this week, $5,104,174; last week, $3,785,990.

-A suit to determine the extent to which a stockbroker may
advertise bis business is brought into the Court of Common Pleas by
Dick Brothers & Co., of Philadelphia.' The bill asks for a legal inter-
pretation of one of the Stock Exchange by-laws, which says that no
member shall have the right to advertise in anyway that he will buy
or sell loans, bonds or stocks, as a class, whether listed or unlisted'
which are upon the Stock Exchange, without the authority of the
governing committee. The penalty for violation is 1100 for a first
offence and expulsion from the Exchange for a second, The charge
against Dick Brothers & Co. is that they have issued a circular to the
public. This the firm contends is not a violation of the by-law, as it
is not an invitation to either buy or sell stock, but simply information,
in knowing which their clients are interested. Now they ask the court
to issue an injunction restraining the Stock Exchange from using
the circular letter as evidence of a violation of its rules. A temporary
injunction bas been granted upon security of 1100.

-The assessable property in Hamilton is valued this year at
$26,971,410, and with the exemptions added the total value is 831,050,-
630. The real estate assessment of the city shows an increase of 8315,-
268 over last year, which is a very slight difference, but the increase
in assessable income was 0894,862. For example, assessment of the
Canada Life was increased from b34,000 to 8692,000, the Hamilton
Provident and the Landed Banking and Loan Co., also had their as-
sessments materially increased. The population is now ò0,038, an in.
crease of less than a thousand on the year .

-The business men of Carberry, Manitoba, have organized a body
to be known as the Carberry Board of Trade. At the organization
meeting held on the 24th Sept., Mr. J. B. Henderson took the chair.
Sixteen members were enrolled and the election of officers resulted
as follows: J. B. Henderson, president; G. B. Murphy, vice-president.
J. M. Neilson was elected as secretary, J. D. Hunt having resigned
owing to press of other business. The following council was elected:
Messrs. Maloan, Harrison, W. M. Boyd, White, Stewart, Smale,
Manville and May.

-While the speaking at the Laurier banquet was' good, from the
chairman onward, the grasp and fire of Dr. Parkin's address was the
theme of every tongue. Mr. Gurney, who presided, dwelt earnestly
upon Canada's desire for more people, and upon the need of an immi-
gration policy framed upon business lines. When he said, further,
that the sbackles of debt should be removed from every honest bond-

,man, applause indicated the sympathy of mxany.
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BIG SHIPS OF NICKEL STEEL.

Prof. J. H. Biles, of Glasgow University,
says that if nickel steel were now the same
price per ton as mild steel, there seems to
be no reason why it should not be at once
adopted for large vessels, either war or
mercantile. But it is not produced at
present for much less than three times the
price of mild steel. In a paper dealing
with "Improved Materials of Construc-
tion and their Influence on Design," read
before the British Institution of Civil En-
gineers, Prof. Biles writes very interest-
ingly of questions of construction involved
in the use of nickel steel as a material for
ships. He concludes with a sumiary of
the effect which the adoption of nickel
steel would have upon the design cf a 10,-
ooo-ton ship.

" It may be assumed," says Prof. Biles,
"that nickel steel, 50 per cent. stronger
than mild steel, can be produced with cer-
tainty. The relative weight of parts sub-
jected to longitudinal stress mav be re-
duced 33 1-3 per cent. If we assume
that to resist compressive strains we have
to reduce frame spacing, and can only take
advantage of the increased strength of
the material to the extent of one-half, we
shall only gain 16 Z-3 per cent. in trans-
verse framing material. The total gain
in-a 1o,ooo-ton ship Will be 1,oo tons ou
a weight of 6,ooo tons-this is 16 2-3 per
cent. It was found in passing from iron
to mild steel that from I½ to 33½ per cent.
was added by increased weight of butt
straps, laps, etc., and though a small.er
percentage would probably be added in
this case, some allowance should be made.
It seems as if from 14 per cent. to 15 per
cent. of the weight of steel could be saved.
This reduction in the weight of hull can
be used to increase weight of machinery
and coal. The extra speed resulting
therefrom in a 2o-knot ship will bc 1 1-4
knots with an extra total coaL consumption
of 13 per cent. To produce a mild steel
vessel carrying the same dead weight of
cargo and having 21 1-4 knots speed, the
dimensions would have to be increased by
10 per cent., the horse-power by 40 per

cent., the first cost by 20 per cent., say
$350,000 (supposing passenger accommo-
dation to remain the same). Supposing
the cost of workmanship is the same in
a nickel steel vessel of the same dimen-
sions as in one of mild steel (it will prob-
ably be less), we should have as the only
difference in the first cost of the two ves-
sels, that between 6,ooo tons of mild steel
and 5,ooo tons of nickel steel. The former
might cost $200,ooo, but the latter could
hardly cost $200,ooo plus $350,ooo, which
would be $550,000; and anything below this
would be in favor of the nickel steel ship,
both in economy of first cost and in econ-
omy of upkeep. The coal bill in the mild
steel ship would be 19½ per cent. more
than in the nickel steel ship. The 5,ooo
tons of nickel steel could probably be
bought at present for $375,000, leaving a
balance of $175,000 of saving. These fig-
ures are given to show the great value
which increase of strength of material has
upon the design of a ship and upon its
first cost. It will be of interest to know
what chance there is of this material being
produced much more cheaply. No refer-
ence has been made to reductions in
weight of machinery due to the adoption
of nickel steel and their effect upon
design."

NORTHERN ONTARIO MINES.

The discoveries in the Michipicoten dis-
trict, mentioned in our last month's re-
port, whilst they prove to be not very ex-
tensive, show that the gold region ex-
tends from the Manitoba boundaries to the
extreme eastern end of Lake Superior.
The Government under the power of the
new Mining Act, which provides for the
setting apart by an order-in-Council of a
tract of country within the limits of which
district owners of a miner's right may pro-
ceed to stake out areas of 22½ acres, to
be known as miner's claims, have estab-
lished this district as a " mining division."

This is a step in the right direction, and
does away with the cumbersome survey
procedure and the freehold Crown grant
whicli lias enabled capitalists to blanket
so much of the Algoma country. The
division embraces about 5,ooo square miles.
Following up this action the Government
dispatclied a survey party under Prof. B.
A. B. Willmot to thoroughly examine
the district. The vein formation as far as
prospected is almost entirely lenticular.
The ricli finds advertised should be ac-
cepted with some hesitation, as the large
majority of the prospectors are innocent
of mining experience. Our private report
of the district is unsatisfactory, the de-
posits being very low grade. It is, how-
ever, niot likely that enough will be known
of the district this year for a full opinion
to be formed. The reported placer finds
in the district prove to be of very limited
extent, of no great value, and very widely
separated.

Near Tache, about 140 miles west of
Port Arthur, some good discoveries are
reported, reefs running from 20 to 50 ft.
in width carrying much visible gold, and
alluvial deposits extending for some miles.
In the Shabandowan district some rich
and large reefs are reported as discovered;
whilst in the vicinity of Round Lake de-
velopment work lias exposed a remark-
ably ricli copper deposit, the extent and
width of which is going to be tested with
the diamond drills.

Progress with the construction of the
Rainy River Railway is delayed, owing to
modifications in the route, necessitated by
the difficulty of grading along the pro-
posed survey.

Some valuable discoveries of black sand
containing platinum, osmium and iridium,
assaying $45 per pound, are reported
privately.

Prices for leading companies closed for
the month:

Saw Bill, $2.25 to $2.50; Foley, $1.75 to
$2; Hawk Bay, 35 to 5oc; Princess, 25 to
30c; Enpress, 5 to 1oc; Hammond Reef,
25 to 35c.

Locations on prospectors' hands are, in
the case of out-of-the-way positions, of-
iering frecly, but those well chosen along
the Contact are changing hands at higher
figures. Locations with satisfactory
opening developments have been bonded
at good figures, and are more in demand
tlhan at any time during the year, whilst
actual sales are recorded as high as $25,ooo.
-Aemilius Jarvis' Circular, October.

CANADA IN ,ENGLAND.

Among the remarks or suggestions as to
things Canadian which have been made
by visitors to the Dominion in connec-
tion with the British Association, one
which is eminently sensible was made by
Mr. J. Scott Keltie, editor of the States-
man's Year Book, viz., that pains should
be taken to place the actual condition of
Canada before the peoples of the Old
Land.

Mr. Keltie says that the people in the
Old World do not realize the condition
of things here. He thought that much
'more miglt be done in the direction of
naking the actual conditions in Canada
known more widely and generally than
they now are. Especially would it be
beneficial if the many advantages which
Canada lias to offer for farming upon a
small scale were made known. "There
are," lie said, "many respectable and in-
telligent farmers on the other side of the
water, who cannot, in recent years get
along, owing to low prices and other rea-
sons, but who can command a little capi-
tal; and I understand but very little is
required to carry them over for a year.
If these men were fairly informed as to
the condition of things here, you would,
I believe, get a good many more desirable
immigrants. Many more than you are
-etting now."

I understand quite well that you do not
want the riffraff of London for settlers.
You want physically strong, able-bodied
men with good intelligence,.a willingness
to work, and ambition to make comfort-
able homes for themselves and families,

and with the necessary capital to tide them-
selves over the first year of settlement. I
think there are plenty of this type ot nenl
in England, Scotland and Ireland, who,
if it were brought home to them thorough-
ly, would be only too glad to come over
here and try it. And not only there, but
in other parts of Europe, are men of this
desirable type to be found. In Switzer-
land, for example, there are a great many
farmers who have had a most terrible
struggle for life, and who live under cli-
matic conditions which specially qualifY
them for the Canadian winter, and in
other respects they are desirable people
to have."

RICHER FARMERS.

A common error has been made in sUP-
posing that there never would be any rad-
ically new discoveries in farming methods.
Farmers seem to have settled down to a
permanent continuance of old methods,
presuming all is known that ever can be
known. But this has recently been show"
to be a mistake, as is illustrated in the
Campbell method of growing crops, allu-
sion to which has been made in these col-
umns. From an Iowa exchange we learn
that a series of tests has been.made under
the old and new system. And what a
difference! Wheat grown under the old
system had heads about two inches long'
with straw no larger than a knitting
needle, and an average.height of about
fifteen inches, and is nearly ready to cut,
while the other has heads that will average
four inches long, a large kernel that is not
nearly filled yet, with a large, strong stalk,
and is of a dark-green color and will not
be ripe for two or three weeks yet. Under
the old way one and one-half bushels Of
seed were sown to the acre, the result be-
ing that when it came up it did not stool
at all, but sent up one spindly stalk frOin
each grain of seed, while the other Was
drilled in rows twenty inches apart, one
peck of seed being sown to the acre, and
it has stooled out sufficiently to nearlY
cover the intervening space between the
rows, and from seventeen to twenty stalks
spring up from one grain of seed. Mr.
Campbell estimates that the yield under his
method will be 250 per cent. greater thanl
the yield under the old. Fancy the differ-
ence this will make in the ability of a
farmer to pay his jnortgage and other
debts ?-American Investments.

STOCKS IN MONTREAL.

MONTREAL, DOct. 6th, 1897.

STOCKS

Montreal ......... 240 238 14 240
Ontario...... ...... 984 98 20 1(0
Molsons............ 195 1951... 204
Toronto ...... ... ......... ......... ... . 240
Jacques Cartier..
Merchants' .... 186 15 14.190
Commerce ..... 137 136 119 138e
Union ... ......... 101 100 20.
M. Teleg. xd...... .............. 180
Rich. & Ont ...... 106 100 2707
St. R y.............. 227 224 1612 2263

do new ...... 221 218 105 222;
Gas ............ xd 189J 187 690 1-â
C. Pacific Ry ... 60l 7a 6270 80
Ld. Grant bnds.......... ...........
N.W. Land pfd. ......... .... ... ......... 56
Bell Tele......xd 172 172 - 99 175
Mont. 4% stock 109*i 109J $3700

236
97 80

190 179
2330

137*
101

106

22.

1 0 o

-One of the best crops that bas bet
reported this year from Manitoba, was tbha
of Mr. A. J. Cotton, of Treherne, Who
threshed from 475 acres over 12,500 bushels
of No. i hard wheat. The yield or' the
whole field averaged 26 bushels to the
acre. In addition to this Mr. Cotton SUc
ceeded in marketing quite a large bulk Of
the grain early in the season, and will reai
ize from it about $9,500. He will.clear by
the crop $6,ooo or $7,000 for his Y
work.
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Meetings.
LONDON AND ONTARIO INVEST-

MENT -COMPANY, LIMITED.

The twentieth annual general meeting ofth' s heodr
held sareholders in this company was
at thenoe16th day of September, 1897A

elind offce of the company, No. 17
Fralk.S stret, Toronto, the president, Sir

Themith, in the chair.
sent: following shareholders were pre-
Wick. Messrs. John Catto, E. M. Chad-
John F. B. H amilton, James Mason,

oder aylor, W. H. Beatty, Henry
Fred. Wam, A' B. Lee, Alex. Nairn,
Pl Th yld, C. B. Petry, A. J. Wilkes,Pato 1 n mPson, J. M. Hirschfielder, JohnAft, and Rev. P. D. Will.
I.AtC appointing the manager, Mr. A.
PO sby, as secretary, the followin re-Were accounts, and auditors' certiica-teetread :

REPORT.
h e directors beg to submit to the

annualre of the company the twentieth
of acc report, with the usual statements
o theut, for the fiscal year which closed

the 3th June, 1897:3he net profits of the year amount to
asi, which have been appropriated

rt ta-year6ly dividends paid
anue rate of 6 per cent. per

ddto···.·..·.···.-.-$33,00 00

account property suspense
· ·. · · · · · · · ·. ·.. -. 5,557 66

To0tal 6· · · ·l · · · ·...-. -.. $38,557 66

bTni.ountiful harvest throughout theductsnion with good prices for farm pro-flent and the development and enlarge-probabilthe dairy industry, point to the
er . of the country entering a newsti 1 lateProsperity which cannot fail toCial inter and benefit business and finan-

The ests of all kinds.
agai thanks of the shareholders arehri o the agents of the company inthave Cforthetvaluable assistance they

steupt e of debe give in connection with
ent. Ofdebenture capital for invest-The
tanspection of properties under

ati Cothaned audit of the books have
Strs' ce as in other years. The

A e usual cte is presented herewithAIl e lform.
Whichis respectfully submitted.

FRANK SMITH.
President.

D Loss AccOUNT FOR THE YEARENDING JUNE 30TH, 1897.
ExPenditures.

o f management,
and audit fees .... $

,nses, rent, Postage,
g, etc··.. ·· ·· ·.
n. connection with

12, 165 27

3,849 85

-«'Pt -- IsuedMan'n ch d .. ...... 636 12
toba expens....... 2,899 05

Sseurin s··.··.··.. .5,298 65
Slaînsg ye ar for commissions:

n debe$tus...,234 50
tebe ••~ •• .3,739 02

deest Paid and 4,973 52debentures accrued on
·.. .. ...... .... 86,144 43

J'ala-ance'net $115,966 89revenue·.......38,557 66

hIrtete,,ê- $1,54,524 55
on ine ept

mvestment . -. · ·· ·$154,
\et re ropriation of Net Revenue.

524 55

above ...... $ 38,557 66as followq
37 and 38, at 6

fnnum$3 3 ,oo 00rty sus-
- -· · 5,557 66

$ 38,557 66

GENERAL BALANCE SHEET, JUNE 30TH,
1897.

Liabilities.
To Shareholders-

Capital stock........ .. $
Reserve account..........
Property suspense account
Dividend due July 1st, 1897..

To Debenture Holders-
Outstanding ster-

ling and cur-
rency debentures
payable on fixed
dates (deposits
payable on de-
mand not ac-
cepted).. .. .. $2,164,922 02

Reserved for in-
terest accrued. 17,438 18

To sundry accounts due by
company..............

Assets.

550 000
i6o,ooo
26,244
16,500

2,182,360 20

989 99

$2,936,094 38

By investments-
Mortgage loans .$2,807,809 10
Municipal deben-

tures.......... 81,802 53
$2,889,611 63

By sundry accounts due to
company......... .... .... 11,291 74

Office furniture, fixtures and
stationery............ ... 1,500 00

Amounts due by banks 32,108 26
Cash on hand............. 1,582 75

$ 2,936,094 38
AUDITORS' CERTIFICATE.

We beg to report the completion of the
audit of the books, accounts and vouch-
ers of the London and Ontario Investment
Company, Limited, for the year ending
June 3oth, 1897.

The mortgages, debentures and other
securities have been inspected in detail,
and the amounts correspond with the
totals as set forth in the ledger.

The accompanying statements of assets
and liabilities, receipts and expenditures,
are hereby certified as correct. We also
verify the balance of cash in the banks.

Yours respectfully,
W. R. HARRIS,
THOS. HODGETTS,

Auditors.
The report and accounts were adopted

by the meeting, on resolution to that ef-
fect, moved and seconded by the presi-
dent, Sir Frank Smith, and the vice-pre-
sident, Mr. W. H. Beatty, respectively.

The following resolutions were also
adopted by the meeting :

Moved by Mr. A. J. Wilkes, seconded
by Mr. John Catto-That the thanks of
the shareholders are hereby tendered to the
president, vice-president and directors for
their personal attention to the business of
the company during the past year, and
that in recognition thereof the sum of
$2,400 be awarded them.

Moved by Mr. Fred. Wyld, seconded by
Mr. H. Gooderham-That the sum of $400
be appropriated for the services rendered
during the past year by the auditors, and
that Messrs. W. R. Harris and Thos.
Hodgetts be re-appointed for the current
year; and in case of the death or resigna-
tion of either or both of them, the board
be and are hereby empowered to appoint
others in their places.

Moved by Mr. W. B3. Hamilton, sec-
onded by Robt. Thompson-That the poll
be now opened for the election of direc-
tors, and that the same shall be closed
whenever five minutes shall have elapsed
without a vote being tendered, and that
Messrs. E. M. Chadwick and James Mason
be the scrutineers, and that they report
the result of the election to the meeting,
and be paid the sum of five dollars each
for their services.

A ballot was then taken, after which
the scrutineers reported that the follow-
ing gentlemen were unanimously elected
directors of the company for the ensuing
year : Hon. Sir Frank Smith, Messrs.
W. H. Beatty, Wm. Ramsay, W. B. Ham-
ilton, A. B. Lee, Alex. Nairn Fred.
Wyld, Henry Gooderham, and John F.
Taylor.
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The meeting then adjourned, and a
meeting of the new board was then held,
at which the Hon. Sir Frank Smith was
elected president, and W. H. Beatty, Esq.,
vice-president for the ensuing year.

IMPERIAL LIFE ASSURANCE COM-
PANY OF CANADA.

The Imperial Life Assurance Company
of Canada, with headquarters located in the
city of Toronto, has begun business under
favorable circumstances. The capital of
$1,ooo,ooo was subscribed for at a premium
of twenty-five per cent. without a dollar
of advertising or other cost to the com-
pany. The promoters say the book was
simply kept in the office and the subscrip-
tions exceeded the required amount by
$2oo,ooo. Securities valued at a quarter
of a million dollars were purchased by the
company, and deposited with the in-
surance department -of the Dominion
Government at Ottawa. The de-
posit is five times larger than the law
requires, and makes the Imperial's de-
posit the largest of any Canadian com-
pany. The company announces that the
policies to be issued will embrace the lat-
est and most approved forms of life insur-
ance contracts pure and simple, the most
attractive forms of endowments, etc. The
company is directly under the manage-
ment of F. G. Cox, managing director.
The actuarial department is in charge of
Thomas Bradshaw, F.I.A., who also fills
the office of secretary. Mr. Bradshaw is
a thoroughly experienced actuary, whose
reputation has extended beyond the bor-
ders of his own country. The agency de-
artment is managed by Robert Junkin, for-
merly with the Manufacturers' Life for
three years, and with the Sun Life for
twelve years. With Sir Oliver Mowat,
Minister of Justice, as president of the
company, Joseph W. Flavelle as vice-pre-
sident, and a directorate of eminent pub-
lic officials and bankers, including the
Hon. Geo. A. Cox, president of the Cana-
dian Bank of Commerce, and for nearly
forty years connected with the Canada
Life, the Imperial Life is well equipped
to justify the favorable predictions made
for its future. As an indication of the
energetic character of the management of
the company it has written already in the
first fortnight of its existence several hun-
dred thousand dollars of business.-N.Y.
Spectator, 3oth Sept.

-Charity-" But, my dear," gently re-
monstrated her husband, " I thought I
gave you $5 to buy a sofa cushion for your
fancy table at the fair yesterday." "Why
but John, dear, this $5 is to buy it back.'
-Judge.

Commercial.
TORONTO MARKETS.

Toronto, Oct. 7th, 1897.
DAIRY PRoDUcTs.-Trade is steady.

There is only a limited supply of dairy
butter of the best quality in the market,
and for this the demand is greater than
the supply. Prices, as a result are firm-
er. Merchants are compelled to fall back
upon stored butter of summer make. Of
butter suitable for bakers' purposes there
are abundant supplies, and dealers find it
difficult to sell all the receipts coming for-
ward at a profit. We quote : Choice
dairy, 14 to 15%c; medium quality, 1o to
13½c; and bakers', 9 to lic per lb. The
creamery butter trade is steady, and sup-
ply and demand appear to be well bal-
anced. * The best enquiry is for prints,
which are quoted at 19 to 20c, with special
brands selling at 21c. Dairy tubs are
worth 18 to 19c per lb. The local cheese
trade is quiet, with 9% to Ioc per lb.
quoted. The prices of eggs, according
to dealers are much too high for the sea-
son. As a result consumption has been
curtailed, and export trade can be done
only at a loss. Choice eggs are quoted
at 15 to 15½c per dozen, and held stocke
at 11. to I2MaC per dozen.
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DRY GOODS.-The sorting season is now
fully opened, and merchants report a tair-1
ly active trade. Values are lirm. Tne
reports in the press oi a smart advance in
cottons, publisned this week, appear to bet
witnout toundation. Tne situation in1
primary market certainly does not warrant
an advance in prices. Tne movement at
present is subject to the weatther condi-
tions, and cold weather would do mucl
to improve business in dry goods circles.

FLOUR AND FEED.-Trade remains un-
changed. Values are about tie same as
reported a week ago. Mantoba patents
are quoted $5.1o; strong bakers', 4.ôo, and
patents (winter wneat), i4.3o. Bran con-
tinues uncnanged.

GRAIN.-The wheat market is firmer,
êiuotations having advanced i to 2c per
bushel during the week. Wheat is cm-
ing out freely at ditferent points in On-
tario. The quality, which has not been
of the best, snows some little improve-
ment. Barley is quiet, and without cnange.
There is a fair movement in rye at a de-
cline of ic per bushel as compared with
last week. Buckwieat is steady. There
is no movement in corn. Peas are com-
ing out slowly, but are in active request.

'he stocks in store at Port Arthur on
Sept. 25th were 781,583 bushels, and there
were received 772,403 bushels, and ship-
ped 486,298 bushels, leaving in store on
October 2nd, 1,067,689 bushels.

HARDWARE AND METALS.-Trade is im-
proving with the advancing season.
Orders coming in range over a general
assortment of supplies. The feeling in
the country is more hopeful, and the pros-
pects point to an active season's trade this
autumn. Prices are firm and in a num-
ber of cases are advancing. American
manufacturers of a number of lnes have
withdrawn quotations, and dealers look
for higher prices. Metals are active. Job-
bers find it difficult to supply the demand
for galvanized iron. Block iron and
sheet steel are moving freely, while for
tin-plate and ingot tin there is good en-
quiry. In heavy hardware business has
improved during the past few weeks, and
stocks purchased early in the spring are
now running low.

HIDEs AND SKINs.-The situation re-
mains practically without change. Mer-
chants continue to pay 8½c for No. i, To-
ronto inspected green hides, and are
quoting cured at 8 3-4c per lb. Sheep-
skins are steady at 85c. Tallow is quiet
and dull, with prices as previously quoted.

Hors.-Buyers and sellers continue to
be apart in their ideas of the value of
hops, and as a result little or no business
is being done. Brewers want to secure
Canadian hops for 10 to 12c per lb., while
growers are asking from 15 to 18c per lb.
The samples coming forward show the
best quality for a number of years past.
Middlemen are in a quandary as to the
situation, but say that no special movement
can be looked for unitil Nov. ist. The
British Columbia crop of hops this year
is very light, as the result of heavy rains,
the aggregate yield, it is said, running
ftidly 25 per cent. less than that of a year
ago. Late English mail advices indicate
a short crop. A letter dated September
i8th, says of the Kent and Sussex yards :
" Three weeks' picking has served to se-
cure the bulk of the crop in these counties.
Some results of the ingathering in a few
typical cases, as compared with those o
last season: One planter who last year
grew 192 pockets has obtained only 8o
another who in 1896 had 445 pockets mar
kets only 241 this year. Another grower
with this year an additional 16 acres in
bearing, finds his yield '00 pockets shor
of last year's crop. The weather of th
past week has been a decided improvemen
upon that which prevailed during the
earlier part of the picking, less rainfal
having been experienced. Mould apd th
return of the aphides have, however
caused some anxiety, and are element
which induce growers to push forward
the picking with all possible speed. Th
quality of the great bulk of the sample
is excellent." The Waterville (N.Y.
Times, Sept. 28, reports as follows : " A

the growers continue to press their
hops it is found that they are weighing
less to the box than formerly, and there
will be a shortage on this account in the
total weight not before counted on. Somie
have found the shortage to be about two
pounds to the box on an average. There
have been a number of sales in this vicin-
ity at 15c, which has been freely offered,
many of the growers declining to sell at
present."

PROvISIONs.-An active trade is passing.
The lumbermen are evidently going into
the woods with full vigor this year if
orders for that industry given to mer-
chants in pork products can be taken as a
criterion. The demand for heavy meats
is active and prices remain firm.

WOOL.-Trade is inactive. The move-
ment in fleece wool is very limited. For
pulled wools the Canadian mills are mak-
ing more active enquiries. A letter from
Philadelphia, Oct. 1st, says: Markets
continued strong and active, until prices
were advanced to their present basis, which
many buyers regard as higher than will
show further inducement to continue buy-
ing ahead of their present wants. Con-
sequently, during the past week, there has
been less enquiry for wool, but a few large
transactions have brought the aggregate
of sales to large figures."

MONTREAL MARKETS.

MONTREAL, Oct. 6th, 1897.
AsHEs.-Receipts have again fallen off, hardly

ten barrels having come in since last writing, it
is reported. Prices, which fell off somewhat
from the big advance of a fortnight ago, are
reported fairly steady at from $3.60 to 3.75,
regular dealers offering the inside figures,
though we hear of a few odd barrels being sold at
the outside figures; very few seconds are coming
in, and a nominal figure is $3.20 to 3.30; pearls
$4.40 to 4 50 per cental.

BOOTs ANI) SHOES.-The local factories are
fairly employed as a rule, but sorting fail orders
forfootwear are small. thegenerally fine weather
prevailing everywhere preventing much break-
ing into retail stocks as yet. Spring samples
are being prepared, and in some cases are
already in the hands of travelers. Quebec
makers are reported well employed. Those
manufacturers in the latter city who cater to
the jobbing trade, and who have suffered more
or less from the numerous recent failures in the
West, have decided, and very wisely, to insist
on shorter credit terms. There will be no fur-
ther dating ahead, nor discounts beyond ninety
days; for thirty days 6 per cent. will be al-
lowed, sixty days. 5 per cent., and ninety days,
4 per cent.

CEMENTS AND FIREBRICKS..-The week has
not been nearly as brisk a one as last week, but
a moderate aggregate of small orders is re-
ported. Prices are steady at $1.85 to 1 95 for
Belgian, and 82 to 2.10 for British. The
receipts this week are small, only 185 barrelsof
English, but some large shipments are due
next week. Firebricks are steady at $16 to
21.00; receipts 16,000.

DAIRY PRODUCTS.-Chet-se values have eased
off from à to *c. per pourd; but the move-
ment is more active as a consequence. The
exports last week footed up to 93,900 packages

r as against 64,700 boxes last year for corres
ponding week, and the total exports for the
season to date are nearly 330,000 boxes ahead
of the same date in 1896. We quote :-Fine
Western, 9j to 98c.; Townships, 9à to 91c.

f Quebec, 9 to 9*c. Of butter, the shipments
r last week amounted to 17,191 packages. Th

present figure for finest creamery is 19 to19ic.
- good dairy is in demand at 13 to 14c. fo

Western; Townships, 16 to 18c. The loca
demand for eggs is good, at 13 to 14c. for fresh

t laid, and for candled, 11 to 12c. A recen
e shipment is reported to the West Indies ata
t satisfactory price.
e DRY GOODs.-Enquiry in a variety of quarter
Il would indicate that payments on the 4th inst
e show a good average of paper provided for, and
, we do not hear of a dry goods failure resulting
s from any default. This'applies to country
d payments more particularly; city payments ar
e hardly so good. A fair business is being don
s by aIl houses, but more broken fall-like weathe
') is needed to induce more' activity in sortin
s business.

MONTREAL STOCKS IN STORE.
Sept. 27. Oct. 4.

897.181
Wheat, bushels...... 240,521 301,0
Comn 35,004 41,01
Oas · · · 219,921. 150,86,
Rye, . ...... 26,712 4443
Peas, . . 64659 53,177
Barley 22........ 951 23,01

Total grain ...... 609,668 604,016
10Oatmeal............. 70 so

Flour ...... ........ 13,737 13,30
Buckwheat........... 1,053 190

GROCERIE.-The trade generally report a
very good demand, with gratifying imprOve
ment in country remittances Teas and suga"
are very steady at last quoted prices, but a
dency to advance is sirongly evidenti n a go
many hunes. The- Avlana," with direct SUP'
plies of currantsand Valencia raisins, is notyet
reported in the gulf, and she will probably be'
few days later in arriving than first calculated-
The market for California raisins is describ
"• as stiff as starch," and the published adv4ce
from Eastern operators to hold off buyingif
said to come from those who have sold short.
some of whom are said to be offering as bigh as
$20u a car to cancel orders. Some growers are
said to be putting their raisinsinto store. Rao
have delayed shipments ; so far only one car
three-crown have been received here, cos
about 6¾c. laid down, and it will probablY.b
fortnight before further supplies are recf
Seeded Californias will again be put o0uto
market this season in pound cartons, to cos0
to 10c. laid down. A sharp advance is
dicted as likely in Califoinia prunes.
fruits and vegetables are verv firm al aOto
Some packers are now asking 90c. for totes l
and 85c. for peas; for new gallon apples 0 ch
is quoted iu quantity from factory, ver s 
higher figures than last year. Lobsters
are very scarce, and $10 to 10 50 would
asked in a jobbing way for talls; we he al:
packer asking $8.50 at the factory for wo t
lots. Salmon are still easy on the cOst'
83.35.

HIDES AND TALLOw. - The only notab-
change in these lines is the advance lu -da
skins, which are now up to 60c. Beef b.to
are steady at 8c. for No. 1 to dealers, and 9cs
tanners. with receipts well absorbed ; calfsk 00
8 and 6c. Butchers only realize 1 to 
their rough tallow, and sales of rendered
slow at 3 to 3ic.

Hops.-Both consumers and growers si.
holding back, and there is but a moderate lOt
ness passing. Choice Canadians are quoi t.
about 12 to 14c. per lb. Some very fineed fr'
Columbia hops have just been receiv ali
for which nothing under 20c. wouldwan,
cepted. Yearlings and old olds are not
and prices are wholly nominal. a01

LEATHER--The week has not develoP 0Ola
specially large sales; but there is a reo at
steady business being done in moderate leat
firm prices. Stocks of all lines of black
are reported very light on spot, maYet 0
who formerly consigned to this maraegr
shipping to to England, whence they are
parently realizing satisfactory returns .oç-
las and other fancy leathers keep MoA.
wards. We quote:-Spanish sole 13. $Or

24 to 25c.; do. No. 2, 22 to 23c ; No 1NO
Spanish, 22 to 23c.; No. 2, 19 to 2tsc
slaughter, 25 to 27c. ; No. 2 do., 1ig ‡
common, 20 to 21c.; waxed upper2 lto 3;
medium, 30 to 35c. ; do. heavy, 27 ta 30
grained, 30 to 5c ; Scotch grained do.,
35c. ; western splits, 22 to 25c sQu ibts
17 to 20c.; juniors, 15 to 17c.; calf6sP t
to 35c.; calf skins (35 to 40 lbs.),760 O;c t

e imitation French calf skins. 65 to i75Can ct
calf, American, 25 to 28c.: Cana5da. r 

r 22c.; colored pebble cow, 13 to.1c't
l sheepskin linings, 30 to 40c.; colored, 6to
h harness, 24 to 27c.; buffed cow. 12 toa.t
t extra heavy buff, 15c.; pebbled caW, 12 an
a polished buff, 11 to 13c.; glove gralta dle,

13c.; rough, 22 to 23c.; russet aud brd

sto 45c. 10

. METALS AND HARDwARE.-A s is
d developed in domestic bar iron, and 'lsi
g to be the very lowest figure for car4.ot

y some of the rolling mills quote $1: t
e advance is not unanticipated. In pg1 sas
e the tendency seems towards fir erlfel -c
r nothing could be done now in Surnili 0

g $17.50, as reported last week; a sadlerif
ilton No. 1, of 40 tons, distributeddeîrY
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Prteprinat $16.50. Further advance is re-
now l arge sizes of iron pipe. There are
thw ample supplies of Canada plates, and
eas.e ge being off the demand, values are

no er ; probably a round lot could be done
mew at 82.00 to $2.05.Weqoe:Sm
ron Nopi 7ron, 818.00 to 119.00; Car-

.i. 1,-817.00;No. 3, 816.25 ; Ayrsome,
to 1$16.50; No. 3, 816 00; Shotts, #17.25tO17.50;. aure
Store. Si.eCarnbroe, $16.50, to 117.00, ex-
Sier S emens pig No. 1, noue; No. 2
Semens, 15.00; Ferrona, No. 1, 800.00;
%Inaiton No. 1, $16.00; No. 2, ditto, #15.25;

to 13cinery scrap, 114 to 15.00; common do.. 812
Bri * 0; bar iron, Canadian, 81.35 to 1.45;
Los , 2.00 to 2.15,; best refined, 12.40;
e OW MWoor, 5; Canada lates-Pontvpool, or
sha , 82.2 7t52.15 ; 52 sheets to box ; 60
Cheets, 2.25;75 sheets, $2.35; ail polished

5 tas 15240; Terne roofing plate, 20x28,
6, to $5.90; Black sheet iron, No. 28, 82.25;

#2 o 82.15; No. 24, 82.05; Nos. 17,
... g .16 and heavier, 82.15 ; tin plates

I. e ey charcoal, 85.60 to 5.70; charcoal,
%e.9 oAlloway,j3.15 to 3.95; do., LX.,

d.to 4.00; P. D. Crown, I C , 88 60 to 3.75;
for s .,4.50,;Coke I.C., $2 90 to 2.95
,okstandard, #2.75 to 82.80 for 100 lbs.;
Ordi, wasters, 82 70; galvanized sheets, No. 28,
%l 50arv brands, 84; No. 26. 13.75; No. 24,
ion lucase lots; Morewood, 15.00 to 5.10;
te-, th sheets coke, No. 24, 5ic. ; No. 26,
bandseUsual extra for large sizes. Canadian

S , per 100 1bs., #1.75; English ditto, $2;lates and bands, $1.80 to 2.00. Steel boiler
Zel, à-inch and upwards, $1.85 to 1.90 for Dal-
$2 5.andequal ; ditto three-sixteenths inch,
do. ; tank iron, àinch, 81 50 ; three-sixeenths
t -;200 ; tank steel, L.75; heads, seven-six-

.shetl and upwards, 12.45 to 2.50; Russian
. .Iron, 9c. ; lead, per 100 lbs., pig, 13 75 to*asheet, 84 to 4.25 ; shot, 86 to 6.50; best

StP,8to10c.; toe calk, 82.25; spring, 82.50;~leigtoe, 81.85; tire, 81.90 ; round machi-
P.; 8teel ,2.25 ; ingot tin, 16 to 164c. for L. &ingo Sraits, 151 to 154c. ; bar tin, 16J to 17c
sia Copper, 12 to 12ic.; sheet zinc, 15 to 85.25;
4 7an spelter, 84.75; Veille Montagne spelter,

lu ,t5.00c American spelter, $4.75; anti-on,9to 10c.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
EmbossCJ Mctallic Cçiling

IF YOU

ARE

INTERESTED

WRITE FOR

CATALOGUE

500 Designs to Choose from

METALLIC ROOFING CO., Limited,
1271 King StreetWest, TORONTO.

ARE INTERES TED

Ride
an V>aby Carnages

Aluminum Finished

Gendron j d Furnîtur i
BicycleIT

3i.::otere Tiroes.__ _ __

A combination tha hs on ail important CIlren's Veliles
road races in 1897. .,e.

Gendroi Mfg.
Co,,Limited

WRITE FOR ILLUSTRATEDTorntoCATALOGUES

AND QUOTATIONS.

GEN RON MIEORStD
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TORONTO PRICES CURRENT.

Name of Article

Breadstufs.

FLoUa: (p bri.) ............
Manitoba Patent ......... ià

Strong Bakers4
Patent (Winter Wheat) 4
Oatm eal ..................... 5
Rolled Wheat............... 3
Bran, per ton ............... 7

Winter Wheat, No. 1... C
No. 2...
No. ...

Spring Wbeat, No. 1...
No. 2...C
No.S...E

Man. Hard, No. 1.........
No. 2.........
No. 8.........

Barley No. 1 ...............
No. 2 ...............
No. 3 Extra......

O ats, ........................... E
Peas .........................--
Rye.................
Corn .......................--
Buckwheat ..................
Timothy Seed, 48lbs. ..
Clover, Alsike, 60lbs......

"i Red, " ......
Hungarian Grassa,48 ibs.
Millet...................
Flax, screened, 56 Ibs...

Provisions.
Butter, choice, V lb. ... i
Cheese .......................
Dried Apples ...............
Evaporated Apples ......
klops...........................
Beef, Mess.............'
Pork, Mess ............... 14
Bacon, long clear .........

"6Breaki'st smok'd
Hama...........................
R alls ..........................
Lard ..........................
Lard, compd ............... 1
ïgs, V doz. fresh ......
Beas, per baush...........

Leather.

Spanieh Sole, No.1......
"a No. 2......i

S hte, beavy.........
No.1light...1
No.2 "l...

1iarness, heavy ............
light..............

wpper, No. 1 heavy .....
light & medium.

ipSk 1.rench........
"4 Domestic......
4. Veals............

ieml'k Calf (25 to 30) ...
Iaitation French... ......
french Calf.............
: lits, V lb...........

amelled Cow, V ft.. .
Patent
febble Grain
aufh ..........................

-P.esets, light, V lb.......
Gambier .....................
Sumac .......................
.Degras .......................

Mides & Skins.
Cows, green..... ............
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins. green............
Tallow, rough...............
Tallow, caul .. ............

çà rendered..... ......
Sheep9kins ..................

Wool.

Fleece, conbing ord......
" clothing ... ....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

Groceries.
CoaslEs:

va V lb., green .........
fii "fi .........

lsrto Rico " .........
Mocha .......................

PRUT:
.isins layer ...............

Valencias, lay.
era, selected.

"4 o.. ..... ..........
Vilencias, Lo.se............
Stltana ............
Currants Prov'."9 Patras.
VnStizza ...................

Figs, .....................
Alulmonds, ..............
irilberts, Sicil) ............

oWalonts, Mar t .........

Waplei ............

Wholesale
Rates.

0 80
0 78
0 76
0 75
0 73
069
0 97
0 96
0 90
033
030
028
0 28
0 45
0 41
0 32
0 25
1 00
300
S00
0 00
0 00
000

$ c.
0 00
000

3 20
400
8 50

0 81
079
0 77
0 76
0 74
0 70
0 98
096
0 91
035
082
0 25
0 21
0 46
0 42
0 3
0 26
1 25
5 00
3 1a
0wO

00
0 00

14 0 15
09 0 10
08½ 0 N4
05 0 06
10 0 20
00 10 00
50 15 m
09 ) J9
1 0 1
190 00
00 0 10
06J 0 07
Z5 0 35
14j 0 15
80 1 00

0 22 0 23
0 21 0 22
0 28 0 25
0 W0 0 mi
0 00 000
0 25 0 90

S 0 28
0 80 035
035 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 0 25
018 022
0 18 0 22
0 12 0 15
0 19 0 15
0 40 0 45
0 05 0 00
0 0 0 00

024002

Per lb.

0 38è c oc
0 09 300
0 o>4 08f
0 10 000
000 0 01
0 00 0 021
0 021 003
0 75 0 80

0 21
0 21
0 19
0 00
000
0 00

8 C. $ c.
0 24 033
0 o9 0 13
0 22 0 26
0 25 082

2 75 4 00

0 05j O 06j
0 94 0 05
015 0 058
0 i9j 0 12
0 37J0 00
0 00 0 00
000 000
9 03è 0 08
0 12 0 14
0 094 0 I0
0 le0 Cl1
0 12 018
o 14 O 15

Name of Article

Groceries.-Con.
SvRuPs: Com. to fine,

Fine to choice............
P ale ................... ...

MOLASSES: W. I., gal...
New Orleans ............

Ric: Arracan.......---.-
Patna, dom. to imp.
Japan, I"

Genuine Hd. Carolina...
SPlcs: Allspices.........

Cassia, whole per lb...
Cloves ....................
Ginger, ground ...-----.
Ginger, root...............(
Nutmegs ...---........
Mace .................
Pepper, black, ground

"l white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ....--
Very Bright...............
Med. Bright ...--......".
Demerara Crystals ... 1
Porto Rico ..... ........

Japani, Yokohama.......
Japan, Kobe............
Japan, Nagasaki, gun-

powder, coin. tochoic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ....--
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkal, coin. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yon, Broken Orange,

Pekoe ........
Ce yIon, Orange Pekoes,

Broken Pekoes ....... ".
Pekoes ....................
Pekoe Souchongs......
Souchongs ............ "

Indian, Darjeelingsa··..
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....--........
Pekoe Souchong ......
Souchong ..............
Kangra Valley ........-
Oolong, Formosa ......

ToSAcco, Manufactured
Mahogany.........
Tuckett's Black .....----
Dark P. of W..........
Myrtle Navy ............
Solace...-------...........
Brier, 8's ............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's .----.......
Napoleon, 8's............
Laurel, S's. ......---------
Index, 8's............
Lily 7's · ·.. . ..........
Derby ............ ......

Liquor
Pure Spirit, 65 o. p....

50o.p....
S 95u. p...

Family Proof Whiskey
20 u. p............

Old Bourbon, W0 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

" 5 y. old
Hardware.

Tîs : Barseperib.......
Ingot ......... .........

CoPPER: Ingot............
Sheet ........ .......... .-

LEAD. Bar........
Pig ........... ...............
Sheet...............
Shot, common .........
Zinc sheet......--......
Antimony................-
Solder, hf. & hi..........
Solder, Standard .....

BRAss: Sheet...........
IRON: Pig.................

Summerlee ............
Bayview American...
No. 2 Soft Southern ...
Foundry pig ............
N. S. Siemens .........
Ferrona..... ....-.....----
Bar, ordinary ............
Swedes, l in. or over
Lowmoor ..............--
Hoops, coopers .........
Band,coopers............
Tank Plates...............
Boiler %vets, best...
RussiaSheet pet lb

GALVANIZED IRON:
Best No. 229...............

24...............
"26 ...............
"28 ...............

IRoN WIRS.
Co 'd Stee & Cop'd ...

6............

Wholesale
Rates.

$ c.
0 016
002
033

030
0 22
0 03t
005
0 05
0 090 12
0 15
0 15
025
0 20
0 60
100
0 10
020

S C.

0 01
001

0 4.5
0 35
0 04
0 06
0 06
0 10
0 14
0 17
035
028
025
1 10
1 10
015
0 95

0 0 00
0G4 0 04j
C 03 O 04
0036 0 039
0 04A
0 000

0 12
0 13à

0 14
0 37
0 10 (
012
0 25

0 14
0 12
0 18
0 15

0 s5
035
022
022
0 18
0 16
022
0 28
028
0 28
0 18
0 1b
0 13
0 20
0 35

000
0 Co
0 00
0 00
000
0 00

000
0 00
000
000
000
000
000
000

0 40
80

0 186
009
0 60
0 50
0 65

0 40
0 25
065
030

0 45
045
080
0 30
022
0 20
055
035
0 35
035
022
020
0 17
035
0 65

0 62
0 62
0 65
0 74
0 65
0 63
0 63
0 71
0 73
0 58
0 67
0 68
0 60
0 61
0 63

in b'd dy pd
1 26 4 44
1 14 4 08
0 60 2 06

066 2 22
0 66 2 22
0 62 2 08
0 85 2 40
095 2 50
* c. $ c.
0 17 0 17
0 16 0 16
0 12 0 13
0 15 0 16
0 05 06*
0 04 0 04
0 04 0 05
0 00 12%
0 05 0 051
0 1 011
0111 012010 011
0 20 0390

00 00 00
00 00 0000
19 50 GO GO
18 GO GO GO
18 50 00 G
19 50 20 GO
19 O 19 50
1 55 1 60
4 00 425
0 05 0 06
0 00 200
0 00 2 00
2 25 000
4d5 500

0 086 0 03
0a 0 09
0 0 m
0 0

Sprng 85%DOto 35%

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain in.............
Barbed wire, gal. ........
Iron pipe,¼jto 2 in ......

Screws, flat head .........
". r'u head ... ...

Boiler tubes, 2 in........." l" 3 in. .........
STEEL: Cast .................

Black Diamond ............
Boiler plate, j in. .........

5/16 in.......
j & th'ck'rc

Sleigh shoe..................i

CUT NAILs:
50 and 60 dy....... . A.P.
2o to 40 dy........... A.P
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy . ....... A.P.
4 and 5 dy.............A.P.
3 dy.................A.P.
3 dy................ A.P. fine

Wire Nails dis. off $'.00
HoRsE NAILS: 1basis

Pointed and finished
iIORSE SHOES, 100 ibs.
CANADA PLATES:

MLS Lion j pol............i
Full pol'd ...................

TIN PLATES: IC Coke ...
IC Charcoal............ix " .................

Ixx "....
DC " .................
IC M. L. S..........---

WisNDow GLASS :
25 and under ...............
26 to 40 ...............
41 to 50 ...............

R51 to 60 ...............
)P& Manilla. basis ..----

Sisal, ..........................
Lath yarn............--.

AxEs:
Montana ..................
Keen Cutter..........
Lance .......................
Maple Leaf.............

Oils.
Cod Oil, Imp. gal..........
Palm, V lb..................
Lard, ext ..................
Ordinary ....................
Linseed, boiled f.o.b-....
Linseed, raw f.o.b.........
Olive, V Imp. gal....-..
Seal, straw ........... ......

"4 pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 6to10trls ...
Can. Water White ......
American Water White

paias, c.
White Lead, pure.........

in Oil, 25 iba. ............
White Lead, dry .........Red Lead, genuine ....
Venetian Red, Eng......
Yelow Ochre, French...
Vermillion, Eng..........
VarPish, No. 1 murn ......
Varnash, No. 1 Carr......
Bro.Japan ..................

Puttyper br.of 100 ibs
Spirite Turpentine ......

Drugs.

Alum.....................lb.
Blue Vitriol.............
Brimstone ..................
Borax..........................
Camphor...................
Carbolie Acid...............
Castor Oil ..................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts............
Extraci Logwood, bulk"i" boxes
Gentian........................
Glycerine, per lb. .........
Hellebore...............
Iodine ........................
Insect Powder ............
Morphia Sul. ...............
Opium .......................
Oil Lemon, Super.........
Oxalic Acid.............
Pris Green.................
Potass lodide ..............
Quinine ............... o.
Saltptre .................. 1 .
Sal Rochelle .... :..........
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V keg......
Tautari Aoid ..............
Citro Aid ......

Wholesale
Rates.

c. $ c
00 to 35%
30 to 35.
0038 0 00
2 30 0 00
0 oîo 08Î

87è /10
80 /1

0 09 0 00
0 12 000
0 1, 014
011 000
2 10 0 00
2 00 0 00
2 00 0 00
2 40 000

dis 50%
3 35 000

2 35 2 35
2 8- 3 25
3 00 000
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
525 5 40

2 501
2 70
3 003 30
0 07*
0 06
000

0 00
000
0 0O
0 00
0 00
0 06
0 061

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 061 O 00
0 60 0 70
0 50 0 60
0 45 0 00
0 42 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16è
0 18 0 184
02) 0 216

5 50
b 00
4 50
1 50
1 50
080
0 65
1 50
0 65
0 55
1 85
0 44

5 50
5.50
4 75
200
2 25
0 90
1 00
2 00
090
0 65
2 00
0 0)

2 00 0 00
0 05 0 07
0 02j 0 os
0 07 0 09
0 60 0 65
0 31 0 40
o il 0 13
0 02 0 05
0 25 0 30

0 12 013
015 0 17j
010 0 13
0 19* 0 24
o 18 0 15
400 500
0 38 0 45
1 90 2 0
4 75 500
1 90 225
0 12 0 14
0 15 0 16
3 50 3 75
0 30 035
0 07 0 09
0 26 0 30
0 38 0 42
0 08 0 04
0 02 008
2 75 800
0 88 0 40
0 45 060

Name ot Article.

482

Name of Article.

Canned Iruits-Cae, 2 dos. eac0h.
APPLES-3's, ............................ dOz. O 65

Gallons................... .. 125
BLUEBERRIES-l's, ..................... 0" O 00gJ

2's................. 0 75 0

CHERRIES-2'S ........................ " 85 O. 5
RAsPBERRIES-2's, ..................... " 1 25
STRA BERRIES-2's, .................. " 0

PEA cHES-2's, Yellow".................. " 1 75
" S's, Yellow........... " 250 0

PLUMs-2's, Green Gage ... . " 13010

Canned Vegetables-Cases, 2 dos. ese'
BEANS-2's, Stringless ............... per doz. $0 65 g 5

2's, White Wax.................." 061 0

" 3's, B aked....................... ".. 1 00 045

CORN-2's, Standard ..................... " 3 50 0

PEAS- 2',.................................... "1 1
PEARS-2's ........................... ...... " iesg65

" - 3 's ............ . . ................. . " 2 0 05 0
PUMPKINS--3'S, ............................ O46 600 00
ToMAToES--3'S,..............................e" 0 75 00
ToMATO CATsUP-Simcoe ............ " O 85

Fish, Fowl, Meats-Cases. 21b. tok
MACKEREL............. . ......... per doz 1 15
SALMON- Indian (Red).............."... 1 115

"4 Horse Shoe, 4 doz. ......... 1" 1 500
"s Flat ........... ........... " 165 0 00Anchor... ...................... . 1 4

LoBsTER-NobleCrown, fiat tins 's
xx............................ " 1 60 0 1

Noble Crown, tall tins, xx 2 25 0g

and xxx .................. ".. 2 5000

SARDINEs-Albertst's .................. per tin 0 18
" " 's .. '..... '.. 0 13 0

" Sportsmen, 's, key opener 0 00
"e large, J, key opener " 0 21

French, j's, key opener " 0 18 O
's,. .0lt01

"e's . : . . 01
".'s .................. " .0 a

Canadian,J's 0............... " 040

CHicKzN-Boneless, Aylmer, 12oz.,
2 doz......................... per doz.0 00 O

TuRKEY-Boneless, Aylmer,12oz.,2d "000 23

DucK-Boneless, l's, 2 doz . ............ " 2 30 9

LUNCH TONGUE-i's, 2 doz............. " 00 g01

PIGs' FEßT-1's, 2 doz. ................ O 00 5
CORNED BEEr-Clark's, l's, 2 doz.... " O0

"e "4. Clark's, 2's, 1 doz.... " g 280 0
" 1" Clark's, 14's,1 doz... G" 00 0150

Ox ToNGUE-Clark's, 2j's, 1 doz. g 00
Paragon .............. 8 7-.

LUNCH TONGUs-Clark's, l's, 1 doz O 00g
46 ". "e 2's, ." ... 4" 0 00 615

SoUp-Clark's, l's, Ox Tail, 2 doz.... " 0 00
" Clark's, l's, Chicken, 2 doz... " 0 00 1g

FisH-Medium scaled ................... " O 07
CHIPPED BEEF-j'S and l's, per doz. 1 10 00
SMELTS-60 tins per case ........... ... 3 000
SHRIMPS ........................... per doz. 3 252
COVE OYSTERS-1's ........................ 1 

3 0 g5
"6 -2's ............ 9 25

FINNAN HADDIE-Flat ................. 1 00 1

KIPPERED HERRINGS ..................... 1 65 1

FRESH " ..................... 00 I

BLOATERs-Preserved .................. 1 856 0

Sawn Pine Lumber, Inspected, B.1.

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better $24 0096

1 in. " " 33003
1 and thicker cutting up ............... 24 0096
1 inch flooring............................. 1600
S inch flooring............................. 00

lxlO and fine 12dressing and better 25 00
lxlO and12 mill run ........................ 1600
llO and 12 dressing..............,18 00 0 0
lIO and 12 common ................ 1....00
lxlO and 12 mill culls ..................... 10
1 inch clear and picks8.....................0
1 inch dressing and better0............... 20
1 inch siding mill run .................... 14 0 , 0

1 inch siding common.....................
1 inch siding ahi culls .................. 10 00
1 inch siding mil culs .................. 8 0
Cull scantling................................. . 8.
1 inch strips 4 in. to 8 in, mill run .:, 10
1 inch strips, common..................... 10 1

1x10 and 12 spruce culls.................-
XXX shingles, 16 in.................... .2

XX shingles,16 in. ..................... 0
Lath, No. 1........................

N o.2 .................................... 
100

Hard Woods--VM. ft. Qar jM e 0
Ash white, 1st and 2nd-1 to 2 in.... $2400

black, 00 (
black, 1 "1".... 1800

B h, " 1 " 4 ".... 15 00095
It s qu are, " 4x4to8x8in 2 s 9

Red, 1 toi1jin... 24
"e 6. 2"4".... 2601
" Yellow, "l 1 "4 ".... . 14 18

Basswood " 1 e" là.... 160001*1900
B 6a déwoodes 2 18 000

" " 14 "i2 .... 1Butternut, " " " 290663 22 000bu

Chestnut, 4" 1 "2 "s. 22 0055 0
Cherry d" 1 "d1à".... 48 00 00

" 2 d" si "i 6000 0

Elm, Soft, " 1 " î.. 14 00

2 "3 15 00
Rock, 1"l" .. 14

lé "3sd".... 1600
Hemlock, 0 " 0".... 00 00 0
Hickory, i" 2 ".... 8 g0100do
Maple, 1"1". 1

64 2 d"4 "f 1 000
Oak, Red Plain 1 "slà".... 00o

"6 "8 " 2 o"'à 4 " 3 0
WhitePlain' 1 "416". 25

64 té 00 0530

" Quartered 1 2 " 45 000
Walnut,"1" .... 0000
Whitewood. "a . ... 80ï
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li PINTS AND GLAsS.-Dealers in these LIVERPOOL PRICES.
doingc inue to report a good fair business Liverpool, Oct. 7th, 12.30 p. m.
at • Turpentine and linseed oil remain firm s. d
o recent advance, also castor oil, for which Wheat, Spring .................... ...................... s 7

lots, delrs decline quoting 10ýc., even for fair No. 1 Cal ...................................... 8 3
tity fro is stated it cannot be bought in quan- Corn ............................................................ 3 2èfanc first hands below 9 c. Shellacs are ad- Peas .......................................................... 5 1Lard ......a.......rme...Lard ................................ 36nsh a rmer prices are looked for in var- Park ................................. ............ 0 0
nPorted European markets for glass are still Bacon, heavy.................................. ............ 32 6to fre strong. W e quote :- Turpentine, one Bacon, light................................................... 31 6., our barrels, 47c.; five to nine bar Tallow .... ........................... 18 9t'l~ brels. Cheese, new white ............................. 45 0on 4 5c., net thirty days. Linseed oil, raw, Cheese. new colored................. . 45 04.; bo arrels., 43c.; five to nine barrels.
4ine briled, one to four barrels, 46c. ; five to
chIner s.. 45, net 30 days; olive oil, mha- THE
Gasp c. ; Nfld. cod, 40 to 42c. per gal.
seal 36 to 38c. per gal.; steam refinedoil to per gallon in small lots. Castor

ore c. as to quantity. Leads (chemically 875
1. $5and -class brands only), 85.37j; No. COIPAIY. INCOORATED

. s8. NO 2 $4.67j ; No. 3, $4 25 ; No. lead Office, - WATERLOO, Ont.re 87  dry white lead, 4¾ to 5c.; genuine

. , t 4¾c. ; No. 1 red lead, 4c. ; putty, Subscribed Capital, 00,000 0012 to 21.70 in bulk, $1.75 to 1.80 in bladders, Deposit with Dominion Gov't, 850,079 761to 0in tins; London washed whitig, Al Poicies Guaranteed by the LONDON AN
red c ; Paris white, 85 to 90c. • Venetia AlPlcenurnee yteLNO NParis 1 hit, . , an LANCASHIRE FIRE INSURANCE COMPANY with5e o 1.75 yellow ochre, 81.25 to 1.50; Assets of $15,(M0,(00.

er 50 f 1 1.75 to 2.00 ; window glass, $1.30 JAMES LOCKIE, JOHN SHUH,br . eet for first break; $1.40 for second President. Vice-President.third break, 82.9. ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ew York Life
JOhN A. ncCALL, Pres. Insurai

COMPARISON FOR FIVE YEARS (1891-96.)
&%ets

ber f Year to Policyholders...
n i Folicyholders a........................ri Force (Premiums Paid)..... ......

Dec. 31, 189,
$125,947,290

15,141,023
31,854,194

1,260,340
182,803

575 689,649

The Northern Life
Assurance Company

of Canada.

Head Office, London, Ont.
Authoriz¡ed Capital, $1,000,000.
Subscribed Capital, 800,000.

HON. DAVID MILLS, Senator, Pres. E. JONEs PARca,
Q.C., lst Vice-Pres. THOMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PHENIX-m-
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Tmte

57th YEAR.

nce Co. Gore Fire hIsrance CtGo
Dec. 31, IS96.

8187,176,4 6
26.657,332
39,139,558
2,165,269

299,785
826,816,648

Gain in 5 yrs.
$61,229,116
11.516,309

7,285,364
904.929
116,982

251,126,999

THE NYLIC.
as, h eelW York Life Insurance Company has established an organization knownb% °o Yie. embodying an absolutely new and unique method of compensation, by which

, ladegyitY .ability, and energy, with or without experience, can make life insurance theirand secure a definite income continous throughout life.
gert PPlcations are invitea by the undersigned for general and special agencies and man-at re traini ritory from experienced Life Insurance men, as well as from those wishing to

g and experien ce.

RHOPE ATKINSON, Aiency Director, MONTREAL,
TEN DOLLARS A MINUTE!

average amount being paid to the Pollcy-holders every minute of every hour, ot
every day, of every week, the year through, by the

ETROPOLITAN
Life Insurance Co. of New York

sset, • • $25,592,003 78t P, rPOltan has 50 , ooo in Dodinion of Canada registered stock on deposit with the Canadian Gover n
Proteion ofrealICY its holders in Canada.

X ce ts great foature la Its INDUSTRIAL PLAN 0F LIFE INSURANCE
week (and upwards) will secure a

rom to 70 are tak
les insure at same cost.es n Inediare eligible.

lflhIdiate benefit.

LAIMS Paid immediately at death.No initiation fee charged.
Prem.lums collected by the company weekîy

the homes of policy-holders.
No uncertain assessments-no increase of pre-

Thedaily saving of FIVE CENTS 'will carry policies on the lives of evervmember of a family of SEVEN PERSONS.

Or Sty Thousand Familles will recole the proceeds of Its Pollol s this year
th Departmnt The Company ln this Department issues all the aplheïr ) 1,o00 to e$20 t- roved forms of insurance (and some novel forais oiontain no i20,000 rremiums payable year y, half-yearly or quarterly. The policies are liberal ino rates are ext ctions as to travel and residence, provide for immediate payment of claims

-' otrts remely low. We invite comparison of rates with the rates of other companies,
u£tre .Roa B BRANOR OFFICES IN CANADA :

ei 1.m BdConfederation Buildings-F. L. PALMER, SUpt.t., 2 ard ofnTrade Building, 42 St. Sacrament St. (Rooms 529 to 5331-CHAs. STANsFIE.D SUpt, Roo 0 ODuetarlo Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.4 ., D6uJa eld Block-J. T. MERcHANT, Supt.n.James Soeet Sr-G. C. Jorpsno, Supt.WaMa dA jtise prinacal ci".e.Fr Informatioja apply Ibn aboe.

GALT, ONT.

Lomes Patd .................. 1,570.81 00
Amount at Risk............... 11,886,801 00
Total Aseets.......................840,988 8

Both Cash and Mutual Plans. During 1891, '92 and'93 refunded in cash 20°., and '94 and 95 10% of ail mem-bers' premiums.
President,
Vice-President,

HoN. JAMEs YOUNG.
A. WÂamoc%, Eeq.

Manager, R. S. STRONG, Gat.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Prem.ium Note
System.

JAMES GOLnYE, CHAS. DAVIDSON,
President. Sezrstary.

nead OfBc, - - - - Guelph, Ont.
HElBiERT A. SHAW, Agent.

Toronto St., TORONTO

EXCELSIOR LIFE INSURANCE 00.
INCORPORATED 1889.

Head Offico-Corer Adelaide & Victoria Sts.,
TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur.
ance in existence. Cou on Annuity Bonds on life and
endowment plans. En owment Policies at Life Rates
Haif Premium Policies. Policies also issued on allother
approved plans. Write tor particulars before insuringelsewhere. Reliable agents wanted. E MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE

Establlshed 1875.

SOCIETY
et New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canadta37 Yonge St., Toronto, Ont.

me Farmers'andTraders'
Liberal Policies
Economical
Management.

LIFE AND ACCIDENT
ASSURANCE CO.%LJtelt.

Head Offee, ST. TEOMAS, ONT
Authorized Capital.................... 50.000 00
Subscribed Capital....................... 30.000.

J. H. STILL, Pres. JOHN CAMPBELL, Vice-Ps
D. E. GAL RAITH, Secretaryý

Agents wanted to sepresemthe Compay

T i ES 488C'w %ý.-
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire
Lufe

Marine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

. WIC ENs, Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agen's, Homilton

Insurance Co. of AmeriCa.

GEORGE SiniPSON, Resident flanager
WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers & Manuf |.0 C
ESTABLIsHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., TorontD.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THos. WALMsLEY, Treas. HUGH ScoTT, Mgr. and Sec

Adam Austin, Inspector.

This Company was organized in 185, specially for
the purpose of insuring manufacturing industries, ware
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolut
security.

The system adopted bas been to inspect all risk
before acceptance and fix the rate to be exacted equitabl
in accordance with the hazard assumed.

a

y

Assurera irith this company have made a
saving, upwarde of 1108,000.00 on the current
rate charged, in addition to which, on the.
rates exacted by ns, dividende have been de-
clared to policy-holders amounting to over
024,000.00, together, making the very sub-
stential sum of over 118,000.00 that our
policy-holders have savea during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

r1illers' and Manufacturera' Insurance Co..
32 Church Street, Toronto, Ont

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . .•.WATERLOO, ONT

Authorised Capital..................1000,000

Subscribed Capital................... 357000

Paid-up Capital.............. 4M

JAMEs 1NNEs, M.P., Pres. CR. KumiPF, Vice-Pret
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Fir
Canadian company to give patrons benefit of Extensio
Clause, and only company giving equal privileges an
ates to ladies.

W A few more good Ageatswanted.

STOCK AND BOND REPORT.

gi Cpitl CtaiDlvi- CLOSING PRICES.
.i Ca 1TCaSM .

BANKS. C Sub- Pa Rest. last 6 ToRoNTO, v
ascribed. up. Months. Oct.?7th, .97 per shar

British Columbia................................. $100 $2,919,996 832,919,996 $ 486,666 4 % * 125 130 12500

British North America............... 248 4,866,666 4,866,666 1,388,33 - 116 120 2 5.6

Canadian Bank of Commerce........... 50 6,000,000, 6000,000 1,000,000 4 17* 138
Commercial Bank, Windsor, N.S. 40 500,000 346,979 108,000 3 112 166
Dominion ........................ ... 0.,.000 ,500,000 1,o500,000 8* 2.57J 2130 128-56

Eastern Townships....... ........... 5 1,5000 1,500,000 1,r05 8 91145 1500

Halifax Banking Co........................... 90 500,000 500,000 325,000 145 150 19.00
Hamilton .......................................... 100 1,250,000 1,250,000 725,00C 4 170 173 1"0-00

Hochelaga ........................ 100 1000,000 995,530 40,000 s 130 195
Imperial................................... 100 1,963,600 1,96i.60 1,156,800 4 190j 191
La Banque du Peuple...................s....... ......... uspended .... .

La Banque acques Cartier.......... 25 500,000 500,000 235,000 8 8 76 1
La Banque ationale.................. 90 1,200,000 1,00,000 50,000 24 79 76 1480

Merchants Bank of Canada ............. 100 6,000,000 6,000,000 3,000,000 4 184 189 184 co

Merchants Bank of Halifax ............... 100 1,500,000 1,500,000 1,075.000 83 175 180
Moisons ........................................... 50 2,000,000 2,000,000 1,400,000 4t ..... . .(

Montreal............................................. 900 12,000,000 12,000,000 6,000,000 5 36 61
New Brunswick ................................. 100 500,000 500,000 600,000 6 964è 261j 21000

000 4 å %;'®00 ;.;gi;o.s 9Nova Scotia....................... 100 1,500,000 1,500,000 1.5,000 4 1820 08.. 20.
Ontario........................... ........ 100 1,000,000 1,000,000 6:5000 264 î 10à 9.5

ttec . .. 100 1,500.000 1,500,000 15,000 4 182 188 le8e

Peoples Bank of Halifa.............. 120 700000 700,000 200,000 8 5 0à 136

Peor's Bank of N.B......... ............... '150 180,000 180,0 4120,000 4
T e rs.............................................,100 250000 25¾00 62 000 3 11 6.7

nt StephensHl........................... 100 0,W000 200,000 45,0008.
Standard.......................... 50 1,000,000 1,000.000 6,000 4 î75 1800

Toronto .......................... 100 2,000,000 2,000,000 1,800,000 5 2. 40

Traders...................... ............... 7700,000 700,000 40,000 3 15 18
Union Bank, Halifax ..................... 50 500.000 500,000 205,00c 8si 136014

Union Bank of Canada ................... 60 1,381,620 1,200,000 325,000 83 100 120 700

Ville Marie.................... ....... 100 500,000 d496 112,000 3 70*u
Western ....................... ...... î500,00 84.136 142,000 Si ...

Yarm outh ........................................--

LOAN COMPANIES. iAnd 1%

UNDER BUILDING sOcIETIES' AcT, 1859 bonus.
00 6971mncm M.501 1500 1 3 N 108 .....

Agricultural Savings & Loan Co......
Building & Loan Association .....
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society.......
Freehold Loan & Savinga Company..
Farmers Loan & Saving sCompany......
Huron &Erie Loan & Savlngs Co..
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

50
50
50

100
50
50

100
100

50
50

50
50

750,000
5,000,000

750,0001,000,000
3,228,500
1,057,2503,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,600,000
740,139
932,962

1,319,100
6U,430

1,400,0001,100,000
684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,0001

106,000 9
1,450,000 3

210,00010,000 24
659,550 8
1M ,47S 3

336,027
160,000 3

74.000 3
470,00 8*3

75,000 840,000 ..
200.000 3
770,000 8

12309

76à
110

108
109101
120
124à

4U

.. .

610
54.50
3806

0

6000
9.18

90.00
600

UNDER PRIVATE AcTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 ,0...... .
Central Can. Loan and Savings Co....-- 100 0,5000000 91,50,000 ,000 1i* 100 2145J
London & Ont. Inv. Co., Ltd. do. 100 2,750,000 o5,ooo 160,000 3 ...... ....-- 45
London & Can. Ln. & Agy. Co. Ltd. do. 50 5,000,000 700,000 410,000 14* 90 10
Land Security Co. tOnt. Legisla.). . 100 1,88,o0 548,498 450,000 3 .
Man. & North-West. L. Co. (Dom. Par.) 100 1,50,0o 875,000 111,000 8 49.60

" THE CoMPANIEs' AcT," 1871-1889.10.
Imperial Loan & Investment Co. Ltd.... 100 840,000 716,020 160,000 3 1 100 108 1.00
Can. Landed & National Inv't Co., Ltd. 100 2,008,000 1,004,000 850,000 3 111 112 ....
Real Estate Loan C.............. 40 578,840 373,720 50,000 2 ...... 65

ONT. JT. S•r. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .................. 100 450,000 814,765 90,000 S1* ...... ..... .
Ontario Industrial Loan & Inv. Co....... 100 466,800 314,386 150,000 3 ...... .... 13

Toronto Savings and Loan Co. ........... 100 1,000.000 600,000 105,000 8 113 114

INSURANCE COMPANIES. Par Lond
RAILWAYS. valueSept.f

ENGLISH (QuotatiOns on London Market.)S*

No Last Canada Central 5% lat Mortgage......... ...
Sha - es Yearl Co cAN '• Sale. Canada Pacific Shares, 3% .................. $100

or amt -Dvi- NAM aOa C. P. R. lst Mortg e Bonds, 5% ......... ... 1
Stock.*> dend. , Sept. î4% do. 50 year L. G. Bonds, %......... ..

Grand Trunk Con. stock ..................... g100 i
____- -- 5% perpetual debenture stock .... ... 195p

do. Eq. bonds, 2nd charge 6%...... ..

do. First preference, .................. 10 go-

250,000 8ps Alliance.................. 20 21-5 10 il do. Second preference stock ...... il
50,000 25 C. Union F. L. & M. 5 5 41J 4 do. Third preference stock ... 10

200,000 8 Guardian F.&L.1&.M. 50 5 124 à Great Western per 5% debenture stock 100 isi

260,000 20ps Imperial Lm......... 20 5 3à S Midland Stg. lst mtg. bonds, 5% ......... 100

136,4931 5 Lancashire F. & L... 20 2 4î 33 Toronto, Grey & Bruce 4% stg. bonds, 1

1n85,86 n0 an Ass. Corp.... 25 12J 60 62 lt mortgage ................................. 100

10,000 10 London & Lan. L.... 10 2 4 .
85,100 20 London & Lan. F.... 25 261 19 

391,759 85 Liv.Lon.&G.F.&L. Stk. 9 55 56go
30,000 23 Northern F. & L...... 100 10 79 81 SECURITIES. sept

110,000 20ps North British & Mer 25 6j 42 '
53776, 35 Phoenix.............. 50 5 4--------_________ ---__

125,234 58J Rayai Insurance.......560 3
10,000 S tanardm .:::: 12 L
50,000 Scottshlm .F.&L. --.010Dominion 5% stock, 1908, of Ry. loan ... 10.

240,000 7 76 Sun Fire.......... 10 10 11* 1 4 do. 4% do. 1904, 5, 6, 8 ..........
do. 4% do.: 1910,1 Ina. stock........... 1

9

Oct. do.ffl do lIs, stock................. 10 0
CANADIAN. Oct. 7 MontrealSterling 5% 19 ................. C00

10,000 7 Brit. Amer. F. & M... 050 50129 130 do. 5% 1874 ....................... 10 1

3,500 15 Canada Life...... 4 .. .. do. 1819, 5%, .................. g

5,000 15 Confederation LIfe.. 100 10 ... .. Toronto Copor uon, 6. 1891 Sic .rc..* 0
5,000 12 Sun Life Asa. Co...... 100 9400 . dd. do. 6%, 1906, Water Work8

5,000 5 uebec Fire............ 100 66 . . do. con. deb. 1898,96%- 11
6 
.0

,000 10 Queen City Fire.......0 25 900 .. do do. gen. o 199,

10,000 10 estern Assurance.. i 0 169 170 do. do. stg. bonds 198, 4%
1,0 do. do. Local Imp. Bonds 191s,.44%... liý

s.do. do. Bonds 1939 siZ..i I
City of Ottawa, Stg. 1904, eb. 1*

y 
19Wy6% b..111

DISCOUNT RATES. London, Sept 24 do. do. 4% 20 79056%...
City of Quebec, con., 0 6%..

s "4 " terinoeb 1908, '." otI
n Bank Billa, 5 monthea............... 2 0 sterling deb., 198 4.
d do. ô do ..................... 2gVancouver, 1939, 4%-

Trade Bills, do .................... deb. 1 , % i
do. 6 dn. .................. -n e d deb19

0do do. e
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HAVE YO SEEN ITHZLA"ST«POLICY?

-"

"outie

Dividend

T
eru'

afcOrPorated
18q8

UNION
MUTU4
LIFE

lusurance
Portland,
Maine.

P. RICHARDS
Presîdent.

S-bject
to the
Invaluable
Maine
Non-For-
feitaare-Law
and

eCO., contains
ail
Up- to- Date
Peatures

ARHUR L. BATES
Vice-President.

Reliable Agents always wanted.
ddress, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada.

II hester Fire Assurance Co.
ESTABLISHED 18M.

oOver . . . . $12,000,000

Head Office-MANCHESTER, ENG.
LEWIS, Manager and Secretary.

SBranch Head Oce-TORONTO.
Jas. 30OuniaManager.

C R. P. TEMPLETON, Asst. Manager.
®ontG. Jaffray, J. M. Briggs, H. O'Hara.

TtEo o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
Mail Buiding

London Life Insui
Mead Office, - London, Ont.

AUlo zdCapital .. .. .. .. ..8
ub Caabed Capital 

..Go"erslkment Deposit .. .. -- -- --

JOHN McCLARY. Pr eid.t.

ALLIANCE ASS'CE 00.
OF LONDON, ENG.

ESTABLISHED
1824

CAPITAL,
$25.000,000.

•a

CANADIAN HEAD OFFICE, MONTREAL
P. M. WIOKHAM, MANACER. CEa. MGMURRION,ACT.,TORONTO

FREDERICK T. BERYERS, Inspector.

TH E

PO LI CY
__ BY THES

ConfederationLife
Association

On the URGonditional Accumu-
lative P ontains but one coD-

(tt'oý,VZ.,e-tat the pPemium shall
be paid . . . . . . . . . . . .

Extended Insurance is granted
yeertw ars......

Paid-up Policies granted after
two years . . . . . . . . . ..

Cash Values granted after five
ye ..... '.....'.'.. '.'...

Rates and ful information sent
en application. . ..

W. C. MAcDotuL, J. K. MACDONALD,
Actuary. Man. Director.

irance Co.
8190004M0

250,000
f0,00

polic A. O. JEFFERY, Vice-President.
to , y o forms of this company are models of neatness and liberalityan Oit lowest current rates of interest on desirable real estale securities

WESHE STEADY PROGRESS OF THE GREAT-ATRALIFE IS DUE TO THE FACT THAT THEMT TRACTIVE PLANS AND REASONABLE PRE.EUM RATES, COMBINED WITH THE HIGH-ET STANDARD OF SECURITY TO POLICY-POWDERS AND LARGE PROFIT- EARNINGSOERS.ENABLE ITS AGENTS TO READILY
DEsîRAE"APPLICATIONS FROM THE MOST

E' IC BLE CLASS OF INSURERS. TO ENER-SU CEAND CAPABLE CANVASSERS CERTAINCESS Is ASSURED.
ANDRTE PARTiCULARS AS TO TERRITORYRMS ADDRESS,

J. H. BROCK. MANAGINQDIREOTOR, WINNIPEG,MAN.
JAMES MOLENAGHEN, MANAGER FOR ON-

TARIO, TORONTO. ONT.JAMES LYSTER. MANAGER FOR QUEBEO. MON-

ROBER TREAL, QUE.
T YOUNG, MANAGER FOR MARITIME

PROVINOES, ST. JOHN, N.B.

-TuE-

OF NEW YORK
RICHARD A. MaCURDY, Prosident.

Statement for the Year ending December
81st, 18896

Assets ...
Liabilities...

Surplus

.$234,744,148 42
205,010,633 72

$ 29,233,514 ,0

Income for 1896 ... $49,02,695 2t

Insurance and Annuities
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaran.eed income. secure investment
and ab5olute protection.

FIVE PER CENT. DEBENTURE
furnisbes the best and most effective forins of indem.
nity and fixed annual income to survivors

CONTINUDUS INSTALMENT POLICY
so adjusts the payment of the amount inaured aa tccreate a fixed income during the life of th. beneficiary

For detailed information cnncerning these exclusive
forma of Insurance c ntracts and agencies, ap ly to

THOMAS MERIuT, Manager,
31, 82, 33 Canadlan Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, cor
ESTABLISHED I 188.

HEAD OFFICE, . • WATERLOO, OT.

Total Am»ut31@lt Dec., 1898,.......449,'184.71
Pollles ln force lu Wetern On-tario over ........................--- o a
GEORGE RANDALL, JO"N SHUH,

President. Vice-Presiden

C. M. TAYLOR,
Secretary,

JOHN KILLER,
Inspecto)r

Inapectnr

TeOntarlo Mutuai Life
ESTA BLISH ED 1870

Over $20,000,000 in Force
This Company holds ts Reserve on the

Actuarjea' Table with
RESULTS
TO POLICYHOLDERS

The Oldest, Largest, Strongest and Beat Lfe Companies mn the world are
Mutual Companies. This Company's 20-pav Life-15 or 20 year Survivorship
Distribution-is the moat popular policy issued Values har ds>me and guaranteed.
Options many and attractive.

Board of Directora-Pobert Melvin. Presidert. GuF-lph: C. M Taylor,Ist Vice President, Waterloo; Alfred Hoskin, Q.C, 2nd Vice-President, Toronto;
B. M. Britton, Q.C., M.P., Kinig<ton; Francis .. Bruce. Hamilton; J. Kerr Fisken,
B.A., Toronto; E. P. Clement Berlin; Right Hon. Sir Wilfrid Laurier,' G.C.M.G ,
Premier, Ottawa; W. J. Kidd, B A., Ottawa; Geo. A. Sommerville, London; James
Fair, Clinton; Wm . Henry, Waterloo.

Offiers-WM. HENRY, Manak'er; W. S. HODGINS, Supt. o'f Agencies;GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE-WATERLOO, ONTARIO.

Economical Mutual
est1bed Fire Insurance Co. 'O.f

Mead Office, Berlin, Ontario

TtlAaaets a, y1, M 9...S9,189Mutual and Cash Systeos Imsnt at R ... :.2 ,W90

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG. Vice-President

W. H. SCHMALZ, Searetary
A. B. POWELL.
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NATURAL MONOPOLIES."

The Convention of Mayors and Coun-
cilmen, wnicn has just been neld at Colum-
bus, jhio, nas brought out very clearly
tie dritt oi opinion toward the control by
municipalities of wnat are called " Na-
tural iMonopolies." ln respect to the
water supply tne necessity ol such controi
is universany admitted, but when it comes
to be a question oi îurnising gas ana
electric lignt, ol running streeL car unes
and operatimg terries by direct municipal
agency, tnere is opened up a large nleid ior
debate. lhe tormation of tne L.eague oi
American ivuncipalities, wiîch has been
tne hrst visible resuit or the convention,
is calculated to give an impulse to tie ex-
tension ol tne sphere ol municipal ac-
tivity. Tlie tendency of the movement, or
which this is the irst stage of develop-
ment, is unquestionably to support tne
idea that a city may, in its corporate ca'
pacity, do ail it can in the pertormance o
any service wliicn can be properly called
public. The keynote ol the movement is
obviously the restriction of the area o
private enterprise in the operation of pub-
lic franchises. This is snarply in oppo-
sition to tne idea that municipal govern-
ment should be connined within tne nar-
rowest limits compatible withl the public
convenience or weiîare. The position tnus
detiped is one of serious importance, be-
cause the prevailing sentiment of the
newly formed League is evidence of a
sentiment already well established and
generally dillused among its members.
lhe League will do its part m translatng
this sentiment into action, just in propor-
tion as united effort is a more powerful
force than isolated or independent initia-
tive.

In matters of State and national con-
cern, there is a widely entertaned convic-
tion that the country is too much
governed. There are too many laws, too
inuch money spent in departments of
public activity tnat could be better con-
ducted by private agency, ana too much
interference with the natural play of
forces which give vitality to tree govern-
ment. If a totally ditferent attitude is to
be taken in regard to the government of
cities, some very good reasons must be
given to sustain it. Certainly some bet-
ter reasons must be forthcoming than
that the new theory of municipal action
has secured a great deal of support botn
at home and abroad, and that it is no
longer a question of confining.a city gov
ernment to what it must do, but of dis-
covering how many things it can do as
well as, or better than, a private corpora
tion. It is not so much the immediate re
sults of this new theory that are to bc
considered, as whither it is likely to lea
us, and how it may affect the future o
our political system. Were the argumen
in favor of cheaper light or transporta
tion being supplied by the city thai
through the agency of a private corpora
tion much stronger than it is, there woul
remain the very grave consideration
what is to be the effect on the conduct c
local and general politics and on th
forces that are controlled by politician
of an indefinite multiplication of city em
ployees? There may be a danger, whe
the number of men drawing pay from th
city treasury becomes large enough t
make or unmake political parties, that ou
servants should become our master
There certainly would be such a dange
unlesa the conduct of city affars .can ,l
absolutely divorced from partizanship, an
unless the holding of a place under a cit
government becomes as free from polit
cal influence or pressure as the holdirm
of a place under a private corporatioi
That consummation may be at hand her
and elsewhere, or it may be very distan
in any case it is something which will co
a struggle to obtain,and probably fto le
arduous struggle to preserve intact. Iti
at least an open question whether th
struggle will not rather be hindered th&
helped by a further enlargement of th
sphere of municipal action.

In his speech at Columbus the oth
day, Mayor Quincy, of Boston, made th

following observation: " The question
whether city life has not already proved
too powerful a magnet in attracting people
from the country to the town-whether
large numbers of those who to-day earn
a scanty, sometimes a precarious, liveli-
hood in cities would not be materially
better off in the country-whether muni-
cipalities will not yet be forced in self de-
fence, to open up some regular channels
through which those who become depend-
ent upon the public may be returned, so to
speak, to the soil, to earn their own sup-
port from its cultivation-raise problems
for the future which can only be sug,
gested at the present time." Yet, with
the apparent approval of its chief magis-
trate, Boston has been making steady en-
croachments of late on what may be called
the field of private enterprise. It has
established a municipal printing office, it
has a department of electricity designed to
provide isolated plants for the lightin of
public buildings, and it keeps 3,000 labor-
ers steadily employed on street and other
improvements which are elsewhere given
out by contract. To light its own public
buildings is obviously a step on the part
of Boston toward lighting ts own streets
and public places, and so installing plants
large enough to supply the wants of
stores and private residences. But a city
can hardly treat the electric lighting busi-
ness as a legitimate sphere for muncipal
operation and disregard the much stronger
argument in favor of runnng the street
cars by means of a city department. If
the one is a " Natural Monopoly," so is
the other; if corporations have too much
power to tax the consumer in the one
case, they are still more advantageously
placed for making profit out of a public
service in the other.-N. Y. Journal of
Commerce and Commercial Bulletin.

CURIOSITIES OF TAXATION.

From the annual parliamentary return
for the United Kingdom of Great Britain
and Ireland, of taxes and imposts for the
year ending March 31, last, it is gathered
that the number of dogs licensed in Great
Britain was 1,370,482, the number of
licensed male servants was 199,744, the
number of hackney carriages, 116 ,
and of private carriages 431,9 I. vcr
,2o,ooo persons paid ten shillings for a
license to carry a gun, and 56,584 persons
paid one or two guineas each for armorial
bearings. There were nearly 2,000,000
packs of playing cards made for sale or
use in the United Kingdom, which are all

s dutiable, and bills of exchange numbered
7,576,491, these, too, bearing a tax.

e
d COMMERCIAL BLACK SHEEP.
t
t The board of administration of the Na
- tional Association of Credit Men of th<
n Lnited States has taken a very advanced
- position in reference to dealing with thE

d reat commercial curse of dishonest o
, fraudulent failures. It is proposed to at
e tack this evil, root and branch, upon a plar
eS that is national and far-reaching in iti
s scope. The organization is in excellen
n shape to enter upon this important work
n Its organized membership is now 1,746,
e gain snce June of 333, and its individua
o membership is 243, making a total en
r rollment of1,989. The resolutions adopte(
r by the board of administration at its meet
r in nNew York Sept. 2o, are as follows
i u hereas: Fraudulent features consti
y tute a serious menace to the mercantil,
y_ community; and

Whereas : Such failures are as dis
g honest and reprehensible as any form c

re robberyand the safety of the busines
re; public demands that all persons involve,
st therein be brought to justice; thiereforc
s be it
ILS Resolved: By the board of adminiE:
ls tration of the National Association <c
e Credit Men that the plan of dealing wit

an suspicious failures presented be, ar
the same is hereby approved, and t·
board recommends that the propositic

er contained therein, to select legal corr<
he spondents throughout the United State

to act in conjunction with some Wel
known detective agency in investigatiO
such failures be especially emphasized iO
carrying out such plan; and be it fuftrie

Resolved: That the officers of the.
ciation, together with the Committee sO

Investigation, be authorized to make Sii

changes and modifications in the P1 0
presented as they may deem expediusi-

There is a flavor of sincerity and bus'
ness about these resolutions that aUi00
well for the success of the undertkihg o
badly for the commercial black sheeP rho
thrive by meai)s of fraudulent failures.'
Shipping List.

MONTREAL BOARD OF TRADe

It would seem that the Council of the
Montreal Board of Trade is losing

ence with the replies of the Dpattt h
of Public Works at Ottawa aboutit

ship channel between that city and f2'
bec. At the last weekly meeting trdered
lowing resolution was passed, and ordere
to be communicated to Hon. . .rse.

"That in view of recent disastes
tween Montreal and Quebec; that ini,

of the fact that some ofthe Quebeh-M
real pilots have complained that thie
of water at certain points in the
channel has been less than that indic;ý.
by the Government gauge at MCuif
that in view of the fact that this Cet!5 l

at the request of the Marine Underwrers

Association, did, under date of Feb 4

22nd, 1896, call the attention of thielity
ister of Public Works to the possibillthe
stones and debris being depositeds edt

channel during spring freshets, thus b
ing the depth of water supposed erP
available; and suggesting as a proPe gjt
caution that an official sounding .f
channel- be made at least three tiUne
year, and further, having reference to

reply of the Hon. Minister of
Works, stating ' that these matters W
be duly attended to, the Council Of
Board of Trade now asks to be offiî".
informed what steps have been
conformity with this promise contai
in the Minister's letter of 27th Feb
1896. " te

Mr. John McKergow presided at
mneeting. The others present f,
Messrs. James Crathern, CharleYsg
Smith, Henry Miles, E. L. Bond, C st
McLean, James W. Pyke, Chas.Cllap
A. W. Stevenson, F. W. Evans,5or
Stikeman, Robt. Mackay, David G. Tb
son, W. B. Matthewson and David
son.

1

THE TERM HORSE-POUWZ
LEADING.

It is important to observe that, as P tifI
out the other day in Power, the
" horsepower" is misleading. 0 <d
journal says : " The term horsays
when applied to a boiler, is alwaYts

leading, besides being a misnomer to
with. A hundred horse-power boll f
supply steam for a modern engine t 1
velop 200 horse-power. The terinm
be avoided when speaking O 0 d bC
whenever it can be gracefully done, aîio
notice with gratification that an

writer says of water tube boilers tba0
approximate cost erected is 9 Pto
pounds evaporation.' That is
you can buy and erect for £9te:
boiler to evaporate ,ooo lbs. of at
hour. You can use the steam f9

at an expanse of 200 lbs. per
horse-power, making the boiler
five horse-power: or in a comIP0*0J0
gine at an expanse of 13 or 14 1 ' r
the boiler supply 70 horse-power-
can use it for boihng glue and g
no horse-power at all."

-France has bought the atc
Waddington's collectionof Greek,
421,ooo francs. It contains 73g
silver, and 5,635 bronze pieces.
them are coins of 398 townls

Minor.
-The advertisements which

public journals take rank among h',,bcjignificant indications of theDS
ciety of that time and plac. -
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Canada Life Assurance Company.
esTABLISHED 187.

President, A. 0. RAMSAY, FELA.

Seepetary, R. BILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., A.I A.

he Sun Life Assurance Co.
OF CANADA

'6ead Office - - MONTREA..
T. McINTYRP, Manager Toronto District. F. G. COPE. Ca

A. S. MACGREGOI, Manager Western Ontario, LondonW. *H. HILL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

.Position of Company, 31st December, 1896:
gadOpuiHom Cer-$ Assts, - - - - 5,îl s résOPay in Canada com-

eIt s n theH.M. 4 per cent. licome for 1895 - - 1,
t10yo8 ders. e best security ta Lfo ,Auera ln force - 34,

MACAULAY, Hon. A. W. 0at and Managing Director.

ashier.

365,7/0
528,054
754,840

OGILVIE,
Vice-President.

T. MACAULAY Actuary and Secretary.

LONDON & LANCASHIRE LIFE
Head Offie, for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
CiteUEndoWinent Poli- OW Rates. World-wide Poli.a Specialty • • . . tL cies. Absolute Security.

eserves under al policies are deposited annuaiy.
With the Dominion Govorument.

DIRECTORS

BennyESir Donald A. Smith, G.C.M.G., Chairman.
Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. RAL BROWN, Manager for Canada.

Tor J. L. KIERR, Amet. Manager for Canada.
SRptoAgents-S. BRUCE HARMAN, Cor. Wellington and Scott Streets-ORRIS. 122 Crawford Stree-W. C. EDDIS, 12 Adelaide St. East.

FIRE INSURANCE 00.
MARTFORD, CONN.

Assets 1st Jan., 189I, $10,004,697.55
ccin* Net Surplus - - - 3,264,392.15

an lessi. Policy-holders' Surplus, 4,514,392.15

O CHASE, President. P. C. ROYCE, Secretary.
URNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

ehruehoutP. A. CALLUX, Inupector. Toronto, Ont.
Agent at Toronto JOHNq MAUGHAN. 28 Wellington Eat

Mmeimi
oý"ring theliil

We print Catalogues. Some of the
best specimens are printed by us. If care-
fui workmen, clear type, good ink and per-
fect presses count for anything, then ours is
a first-class printing office. We solicit en-
quiries..- 

-

WESTERNIncorporateci
WESTERN 

18°="é*Fire

ASSUWRE and
COMPANY Ma

Head OMce, Capital Subsoribsd . $2,000,
Capital Pald-up . . ,000(,

Toronto, Assots, over . . . 2,320,1
Ont. Amual lcorne . . 2,300,0

rine
000 00
000 00
000 00
000-i0

Hon. G BOgE A. COX, President.J.J. KUNNT, Vice-Pres. & Managing Diréctor. 0-O. O. OSTER, Secretay.

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance to.
HON. GRO. W. ROSS, President.
H. SUTHERLAND. Manaver.

RrifihAm1n
dH

or ASSURANCE and

c i Co

.oss s apald, s e org t . $ 750,000.00 , lV -.1 IITotalAssit: 0 a 1,464,654.84 U...
Lasses raid, slce orgulzatlom, . . $14094,183.94

DIRECTORS:
GEO. A. COx, President. J. J. KENNT, Vice-President.

Hon. H. C. Wood. S. F. McKlnnon. Thos. Long. John Ho", Q.C.,LL.D.
R'.bert Jaflray. Augustus Myers. H. M. PelIatt.

P. B. IMS. Secretary.

FcdcraI Life a

1- . , Assurance Co.
HEAD OFFIoE, - - HAMIL.TON, CANADA.

Capital and Asset1................ ...... .. ........... 01,226,415 81
Premium lIcome, 1896 ..... ....... .................. 312,398 00
Dividende to Polleyholders, 4896........ 42,756 00

DAVID DEXTER, Managing Director. S. M. KEINEY, Secretary.
J. K. MOCUTCHEeN, Sup't of Agencie.

Organized
1799. Insurance Co. Incorporated

i794.

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL ............................................. 0 3,000,000.00.
TOTAL ASSETS ................................ 9,6 1,808.00.
NET SURPLUS....................2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hlampson & Son, General Agts. for Ganada,

rIONTREAL.

1

487

-- -y - - -7-- -. - -



TH E MONETARY TIMES

NORW BRII8.g MERANILE
MISURANCE (OMPANYs

ESTABLISHED 1809.

REVENUE e96.
Pire ncorne............................ 0794, 6 0.94
Life and Annuity Income............. 4l81794.7%

Total Revenue...............*019,524,155.66
Total Assets ............. 0679l",.058,00
Canadian Investments ... 5,963,460.00

Besident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED 1720

The London Tota'.*Funds ..

Assurance $18,000,000.
Head Offlos Canada Branch, MONYREAL

FIRE RISKS oÔo0o o o 0oo0o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wcellington St. EaSt.

POUNDED A.D.SUN 1710

INSUmRNCE FI
OFHICE

READ oFFICe
Tbadlcedle St., London, Engs

Tre ,sacts Fire Business only, and la the oldest
urm'y Fire Office in the world.

Surplus over Capital and aIl Liabilities, asereda
-%.000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . Manager
H. 1I. PETMAN . . . . Inspector

HIGINBOTHAM& LY N, Toronto Agents
Telepb-

Agents wanted in al Unrepresented
Distriets.

ancashire
Insurance Co.

Of England
00000

Capital and Assets Exoeed

$20,000,000
Absolute Security

N 00000

CANADA BRANCH
Head Offee, TORONTO

. . THOMPSON, Manager,
. C. WEC i t nseo.

Agtnts Âor Toromao-Love a Hamilton, 59 Yonge St.

Standard Life
Established 1825. Assurance Co
"" ONREAL " of Edinburgb

Inveted 1und..............................841,300,000
Investments l Canada .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claim asettled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Uverpool & London& Globe lIsurance Co.
va a e ss ts. .. .................................. 57 314 90

-iCanada .................. 2,110,q0

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Es De uty Chairman A F.
Gault, Esq., Samnuel Flnley, Esq., E. S. Clouston, ]k

Risks accepted at Lowest Current Rates. Dw2lig
Houses and Farm Property Insured on SpecialDTerni.
JOS. B. REED, Toronto Agent, 90 Wellington St. Est.

G. F. C. SMITH, i hiet Agent for Dom.. Montreal.

Insurance Companv.
Assurance CO.
Of .. *Northcrn Assu:c.e.

LnoEng.
.Canadian Branch, 1794 Notre Dame Street, Montreal.

1895
Capital and Aouxnulated Funds, 858M35,000;

Annual Reenu frcm Fire and Life Premlums and fron
lnterest on Jnvested Funds, $5,715,000; deposlted wlth
Dom iion Government for Canadian Po icyholders,

900,000.
G. a MOBERLT E. P. PEARsON. Agent.

Inspector.

RosT. W. TYRE, Manager for Canada.

Tforonto

UNION A88UMNCE SOCIETY
0F ]LONDON, ENGL.AKD.

Instituted
IN THE

Reign of

Quel Aune
A.D.

1714-

T. L. MORRISEY, Resident Manager.
Cor. MoGill & St. lames Ste., Montreal

muFIRE AND LIFE
GuarlanASSURANCEcl Of London, Eng.

CAPITAL, $10,000,000
FUNDs IN HAND EXcEED $2,000,0)

Head Office for Canada:

(uardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and'Toronto Sts.

HENRY O. P, ARMSTRONG,
Phone No. 450. . General Agent.

Not 1 Business Man in 33
leaves his family anywhere near rnoney
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, in
the direction of Life Insurance.

The Commercial Policy
0F THE

North American.
Life Assurance Coe

furnishes safe and legitimate insur'-
ance at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

For fall partieulars address...

Wm. McCabe,
flanaging Director.

Head Offce-, TORONTO

British Empire
Mutual Life
Assurance CCompany
Of London, Eng.

Bstablisbed
Haln a Century. .m

SPECIAL ADVANTAGES:
All Profits Belong to Members.
Lib-ral Bonuses equitably apportioned.
No Personal Liability of Members.
Lnw Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL•

Agents wanted. A. McDOUGALD, MgIr.

phnix.
Fi Ac

Established IN.

nlve nPP
r sAulauu.JA

Of London, Bng.

PATERSON & SON,
General Agents for Do0

Montreal, Que.

January 1st,

1897
Premium Income,

Insurance in Force,
Interest Income,

Cou

1110

$368,000
$11,326,00
$44,900

Assets, $1,201,000

The above shows concisely the position of the
factu-ers Life at that date.

Agents with good connection wanted in unrepress.
localities. Apply Head Office, Toronto.

GEO. GOODERHAM, presido

J. F. JUNKIN, Generai Manager.

GEO. A. STERLyGg, gete

488

J 4


