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Our

Stock in Ladies’,
Misses and Children’s

Gloves is fully assorted

‘ at present. The
Lcadin g lines are white, black

and fancy ringwood.

] . ~ Plain black Cashmere
and black Cashmere,
fancy

| Points ... I
" Waedonald & Co,

Welliagton and Front Streets East
'I'ORONTO

Fensums

Electric

‘| Hydraulic
Steam

| Hand-Power

Al mag,
® of the best material and
finest workmanship,

¥._—__

e

- =k |avators

. Perkins,
Ince & Co.,
‘ 4 Sreamrmasr, Toronto

Safford

FOR
HOT WATER
AND

PATENT
'SCREWED |" i
"l PPLE HEATING

RADIATBRS

THE TORONTO RADIATOR )
FG. CO., LimiTeD
TosoNTe ano MenTaEAL

D andied Peels.‘

CROSSE & BLACKWELL i
CITRON %

ORANGE
LEMON

O O IO AICASIC IO LD

9

You'll Never

Hear Complaints

. about any ot our

“GRANITE”
“«DIAMOND?”

Enamelled Ware that you sell,
because it always gives

Splendid Satisfaction.

See our Catalogue for
Fall Details and Prices.

 KET'1

MFa. Co.

Toronto

SONS & CO.

Fine Woollens

Tailors’ Trimmings
0000 R
60 Bay Street, Toronto.

Victoria Square, - MONTREAL.
935 Broadway, New York.

FISHER & GO., Huddersfield, Eng.

Rice LEwIs & Son

LIMITED.

Axzgue B. Lzx, Wholesale and
A. BURDETT Lll.

V. P. & Treas. Retail

Shelf and
Heavy

HARDWARE,

coo BAR®woo

Iron . Steel

Wrought Iron Pipe
andFittings

TORONTO - Ont.
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BANK OF MONTREAL.

stablished 1817— Incorporated by Act lof Parliament.

Oapital all Pald-up. X 00
Reserved Fund....... [} ,000 00
Undlvided Profits ... 886,909 98
Heap OFFICE - - MONTREAL

BOARD OF DIRECTOKS.
Rt. HoN. LORD STRATHCONA AND MounT Rovar,
G.CMG,, - - - - President.
Hon. G. A. DRUMMOND, - . - Vice-President.
A. T. Paterson, Es% Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. 1gilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, IJas Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
* Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont, St. John, N.B.
Belleville, *  Perth, * Ambherst,N.S.
Brantford, ** Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, * Sarnia, " Calgary, Alberta.
Cornwall, *  Stratford, Regina, Ass'a.
Deseronto, St. Mary's, “ Lethbridge, Alta.
Ft. William ** ‘Toronto. “ Nelson,
Goderich, “ Yonge St. Br. New Denver,
Guelph, «  Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que. Rossland,
Kingston, *“ uebec, “ Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, “ Monctop, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.

- 'IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LaNG, Manager.

IN THE UNITED STATES.

New York—R. Y, Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munrc, Manager.
BANKERS IN GREAT BRITAIN.
L.ondon—The Bank ot England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk.and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank. Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

2
The Canadian Bank of Commerce.
Hegap OFFICE - - - - TORONTO.
Pald-up Capital . 000,000
Rest..........
DIRECTORS.—
RoBERT KILGOUR,
Lzs. Crathern, Esq.
atthew Leggat, Esq.
John Hoskin, Esq.,
B. E. WALKER,
General Manager.

,000
Cox, - - - President.
Esg., Vice-President.
W. B. Hamilton, Esq.
J. W. Flavelle, Esq.
.C.,.LL.D.,
. H. PLUMMER,
Ass't Gen. Manager

A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES,
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 288 College
Berlin, MaIN OFFICE e, 546 QueenW
Blenheim Cor. St. James|Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, ‘Toronto Jct.
Chatbam, 119 Chaboillez|Strathroy, alkerton,
Collingwood, St‘uare Toronto, Walkerville
Dundas, Orangeville, |HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-95 King W.|Windsor,
Galt, Paris, City B'chs |Winnipeg,
Goderich,  |Parkhill, 712 Queen E. {Woodstock,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :

SrEAT BriTAin—The Bank of Scotland,

INDIA, CHINA & JaPan—The Chart'd Bk. of India, Aus-
GerMany—The Deutsche Bank. [tralia & China.
AusTRALIA & NEw Zearanp—Union Bk. of Australia.
Paris, France—Credit L’ onnals; Lazard, Freres &
BrusseLs, BeLgiun—]J. Matthieu & Fils, Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cricaco—The Amer. Exchange Nat'l Bank of Chicago.
Bri7ise CoLuMBiA—The Bank of British Columbia.

HAMILTON, BERMUDA—The Bank of Berm
KINGSTON, )Au srca—Bank of Nova Sootia.

C ] Credits i d for use in all ot the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, S.uth
Amerloa, Australia, and New Zealand.

Travellers’ circular Letters of Credit {ssued for use in

all parts of the world.

The Domi_n_ion Bank

Notice is hereby given that a dividend of three per
cent. upon the Capital Stock of this Institution has this
day been declared for the current quarter, ang that the
same will be payable at the Banking House, in this city,
on and after

Monday, the First Day of November Next

The Transfer Books will be closed from the 21st to
the 31st October next, both days inclusive.

By order of the Board,

R. D. GAMBLE,

General Manager.
Toronto, Sept. 21, 1897,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital

..81,000,000 Sterling
Fund... T g5,000 ¢

Loxpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. {‘ J+ Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.,

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELmsLy, Inspector.

BRANCHES IN CANADA.
bec

London. gue 3 Slocan City, B.C.
Brantford. t. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. __ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.
San Francisco—124 Sansom St.—H. M. L McMichael

and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore Agems—leer‘Pool—Bank of Liverpool. Scot-
land ’l§n’ 1 Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RoyaL CHARTER, /A.D. 1818.

Pald-up OCapital.....cccooiveennen errereenee. 88,500,000
Rest 800,000
Hgap OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
John Breakey, Esq{’,V - - - - President,
Wm. . Withall, Esq., Vice-President.
Thos. McDougall, Esq., - - _- _ Gen'l Manager.
Director: . R. Renfrew, S.J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, St. Roch’s

ﬁnebeC'
Quebec; St. Catherine st. East, ontreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK
o-ptt:vlal;_a‘l‘ﬁaup......... ........... — n,ogg,ooo
Heap Orrice, - - TORONTO.
DIRECTORS.

G. R. R. CockBury, Esq., - - - President.

DoNaLD Mackay, Esq. - - - Vice-President
G. M. Rose, Esq. Hon. ]. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL. - "« -7 General Manager.
E. MoRrnis, . - = - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Bue! ham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
ton, Peterboro’, oronto.
Lindsay,
AGENTS.
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais,
New York—Fourth National k and the Agents Bank
of Montreal

Boston—Tremont "National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized cecnresssresnesssesssesssnses S 3,000,000
Capital Pald 1,963,600
Rest. 1,156,800

- President."

L

DIRECTORS.
H.S. HowLaNDp, - - -
T.R. MERRITT, - _~- _ =

William Ramsay. Hugh

T. Sutherland Stayner.

Heap OrrFicE, - - °

D. R. WiLkie, General Manager.

. nuucngulln ]?n‘ruuo. St. Th
Essex, Ingerso! t e, t. Thomas.
Fergus, Nlagnnui“alls, St. Cmnes. Welland.
Galt, = Port Colborne, Sault Ste. Marle, Woodstock.
Cor. n St. and Leader Lane.
ToronTo | Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairle, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. . | Winnipeg, Man.
BriTisi CoLuMBIA—Revelstoke, Vancouver.

Elias Rogers.

AaENnTs—London, ng., Lloyd's Bank, Ltd. New York,
Bank of gm.real.
Ag I banki i d. Bonds and
Debeatnres bought and sold.

MERCHANTS BANK
OF CANADA

Oapital m:“‘ ‘
Rest..........ccounse 3,000,000
Heap OFFICE, - = ~ MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esg., President. Lo
Heetor Mackenzig, Esg., Vice-Presidest -

onathan Hodgson, Esq. ames P. Dawes, Esd- }

ohn Cassils, Esq. : . H. Dunn, Esq. X
. Montagu Allan, l‘.‘s%il Robert Mackay, Es@: = ¢
os. Long, Esq.
Qeorge Hague, - - General Manager.

Thos. Fyshe, - goim Gen. Managef-

E. F. HEBDEN, - upt. of Branches:
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, frew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Qué
Gananoque, Mitchell, St. Jerome, Qué-
Hamilton, Napanee, Prescott, -
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, ‘Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA. o
Winnipeg. Brandop-

BANKERS IN GREAT Brirain—London, Ghﬂs"" .
Edinburgh "and other _lpolnts.' The Clydesdale ;
(Limited). Liverpool, The Bank of Liverpool, - 1o

AGENCY IN NEW York—58 William. St., Messs. Joi¥
B. Harris, jr., and T. E. Merrett, agents.

" BANKERS IN UNITED STATES—New York, ank
Exchange Nat'l Bank; Boston, Merchants’

Chicago, American Exchange National Bank; St. P‘ﬂ
Minn., First National Bank; Detroit, First N‘:,‘W
Bank; Buftalo, Bank of Buffalo; San_Francisco,
Californian Bank. ) g

NEwrFoUNDLAND—Merchants Bank of Halifax. ot

Nova Scotia AND NEw Brunswick—Bank of N o
Scotia and Merchants’ Bank of Halifax.

BriTisn CoLuMBia—Bank of British Columbia.

A general Banking business transacted. P"

Letters of Credit issued, available in China, Je ;
-

S

and other foreign countries.

THE BANK OF TORONTO

CANADA.

Capital ...
Best.

DIRECTORS.

GEORGE GOODERHAM, - - - - Pnsl””‘::

WiLLiaM HENRY BEATTY, - - - Vice-PrxsiP 1
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart. E

. William George Gooderham.
Head Office, - - - - -

xoros®

DuxcAN COULSON, - General Mansges:
Josepn HENDERSON, - - Inspectof
BRANCHES. '
¢ W. R. Wadsworth, Ms2s’

«  King St. West G. J. Cuthbertson, o
Barrie . M. ‘Atki “ o
Brockville.......... - T. A Bird, .
Cobourg ....... . S. Skeaff,

Collingwood A. Copel

Peterboro .oveeernrereresonienns

Petrol

Port Hope ...

St. Catharines... ...G. W. Hodgetts,
BANKERS.

London, England - - The City B

New York, - - -  National Bank

Collections made on the best terms an
on day of payment.

THE STANDARD BANK
OF CANADA. o
g2efs

\

Oapital Paid-up
Reserve Fund................

HEeAD OFFICE, - - TORONTO'
DIRECTORS:
W. F. Cowan, President. PKM ;
onn Burns, Vieeth gl .
W. F Allen, Fred. Wyld, A. J. Som
T. Wood, as. Soott.
Bo il c AGENCIES : s
wmanville annington, .
Bradord, Chatham, Ont. anlmv Td’m g
g:?en;tz)td. golbome, Pisrkdll& 3 g
ton, urham, cton, :
Brussels, Forest, wtouftville:
Campbellford, Harriston, !
BANKERS,
New York—Importers' and Traders' National pok

Montreal—Canadian Bank of Commerce. :
LoAnl‘lio‘n' IExngthTNational Bank of 960‘1‘:: ooﬂ‘

ded 4

e 1D %t
GEO. P. RB“M ;

¥

pondence solicited.
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THE MOLSONS BANK

I
KCORPORATED BY AcT OF PARLIAMENT, 1855.

Paiq, w
"SP Capital. ... 82,000,000
Rost Fung L . 1,400,000
HED Ormce, . . | . MONTREAL.
W BOARD OF DIRECTORS.
S. I_'I“El-sou MacrrErsoN, - -. President.
W. i R;'mszl"s' - - - Vice-President.
1. P g Samuel Finley. Henry Archbald.
F W leghorn.  H. Markland Molson.
A. D, Dy OLFERSTAN THOMAS, General Manager.
RNFORD, Insp. H. Lockwoob, Asst. Insp.
Avimer, o, BRANCHES
Mle. t. Montreal. Sorel, P.Q.
Calg Nw St Catherine St.Thomas, Ont.
Clintoy’ " W-T. [St. Branch. Toronto.
‘tm._ Morrisburg. Toronto Junct'n.
ntmnm orwich. Trenton.
Lvndo“ L 8tmw:§ a w;nerloo, Ont.
aforg 'wen Sound. nnipeg.
o etown. Woodstock, Ont.’
Mlﬂr; N C Smith’s Falls.
‘tnt 5 ANADA- ebec — Eastern Townships
Com..g'g;mo—bommon ga.nk, Imperial Bank, Bank of
Soojy 1 New Brunswick—Bank of N. B. Nova

CMerchapiifax Banking Co'y. Prince Edward Island
Plwmpj 5, Bank of P.E.1, Summerside Bank. British
ank of B.C. Manitoba—Imperial Bank,

ciorurg —~Bank of Nova Scotia, St. John's.
178, Milly. ' EUROPK —London—Parr's Bank, Limited.
h o‘f“'ﬂe & Co., Morton, Rose & Co._ Liver-
Liv l. Cork—Munster and Lein-
. P Societe Generale. Berlin—
ey, Belgium—La Banque d'An-

K

UNION BANK OF GANADA

CAPITAL PAID UP, - - - $1,200,000

REST, - - = - = = = 325,000
Heap OFrice, - - - - - - QUEBEC
Board of Directors:

ANDREwW THomson, Esg, - -  President.
Hon. E. J. PrIcg, - - Vice-President.

D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. - Jas. King, Esq., M.P.P.
Hon, John Sharfles.

E. E. WeBs, - - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES,

Alexandria, Ont. Minnedosa, Man.
Boissevain, Man, Norwood, Opt.
Carberry, Man. Neepawa, Man.
Carman, Man, Ottawa, Ont,
Doloraine, Man. Quebec, %ue.
Glenboro, Man. “ (St. Lewis St.)

Hastings, Ont.

Shelburne, Ont.
Lethbridge, N.-W.T.

Smith’s Falls, Ont.

MacLeod, NNW.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man,
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
Lonpow, - - - - - Parr’s Bank, Ltd.
NEw YORK, - - National Park Bana
BosTtox, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
St. PauL, - - - - St Paul National Bank
GREAT FaLLs, Mony - - First National Bank
CHicago, ILL,, - - - Globe National Bank
BurraLro, N. Y. - - - Ellicott Square Bank
DeTrOIT, - - - First National Bank

Antwe?,
N pad —Hesse, Newman & Co.
Atong) p, G MTED STATEs—New York—Mechanics'
: Ban.}l:k' . Watson, and R. Y. Hebden,
%Ci of Montreal, Morton, Bliss & Company,
wnft‘lg;-nfosé(ﬁ—&m% Na‘N Bank.1 BPOY;
chvﬂ.,‘ﬂ . cago—First National Bank,
tig} Nag. ;Comn;ercm Nat. Bank. Detroit—Commer-
%\n ank,

Buflalo—The City Bank. San Fran-
ony] B2

i

N:éonl:‘ﬂgﬂk Columbia, _Milwaukee -The
n.m‘ . utte, Montana—N. W. Na-
poliy._ -Nfgledo—s«mnd National Bank., Minne-

hkl:::l‘ Bank.

4 retury ections made in all parts of the Dominion,

c‘\h.u‘lp'ml’ﬂyremmed atlowest rates of exchange.
""“ﬂuﬂ Stters

of Credit and Travellers’ Circular
h available in all parts of th:eworld.

BANK oF YARMOUTH,

YARMOUTH, N.S.

LT\ W. Jones, TRECTORS.
Baggn ¥,y . - = - - Cashier
)Ohn Lov(“._' President. C, E. Brown, Vice-President.
Hugh Cann. S. A. Crowell.

Hﬂlﬁ CORRESPONDENTS AT .

& iohni?rh;e“*ohmu Bank of Halifax.
ohn__Tpg Bauk of Montreal.

NoY The of British North America.

Yor] *TheBmN Montreal.
Bﬁmn ational
Longqy- he nal Ban

Eliot Nato g
Golg n&dcg.—'l‘he Union Bank of London.
Devouiy, fot and acy Dratts and Sterling Bills of Ex-

'”Gtiived and interest allowed.

B on given to oollect.lons.
ANK OF BRITISH COLUMBIA

c‘limn x:&"‘”m\‘no BY Roy.
8.

- m:l.lhpower to m«uﬁ.ﬁfﬁ&f&b’%‘mm
o B e reese) $4s5.660
ngland.

'

. () Lo:ba:d Street .quﬁ’é?n
Mgy RANCHES,
th Nap LUMBIA—Victoria, Vancouver, New West-
and 'n-h:;. ll;a:.lg. ‘ﬁmlo%ps, Nelson (fi:ote::;y
AGss“dR R Tmnm.md tates—San Francisco,
Canag NTS AND CORRESPONDENTS :

““‘Ctmdian Bank of Commerce, Merchants
In Bc"”ld the Molsons Bank, Imperial B
%‘-B'Inn'“ of Nove Scotia and Union Bl of Commaer

Yory S'ruu—cmldlm Bk. ot Commerce
i enc
‘:;kﬁ gkz o?sm@:‘lgce?hmts Bank of Canag;{( Ne&

Chicago. IN AusTRALIA
& BC:?AI:DEB& o Austxﬁash. HonorLuLu—

4 B king Cnnu Aagmjum—l{ong-l(ong and
vb‘lh.,‘ tn P“'ﬁhued. and every description of Banking
B'c" Jnl’ 1,

PEQp

LE'S BANK OF HALIFAX
. IF
M"m. ....... r10..8700,000

.......... veee RO0,000

————
O'Hnm:o”‘” OF DirEcTORS,
Qmu“mﬁ I = - - President,
!l..., ibalq, Vice-President

o,%ﬁ; 1. J. Stewart, ‘KA}II. Webb,
- jota IFAX, N.s.

I My

2l

188. GEO. GILLESPIE, Man.

NB P'osl ; Woodstogk » Edmunston, N. B

Cango, °f Hood, Cp N-B. Lunenburg, N.S. Shediae,

Shire PQ in:vh, b3 e., Windsor, N...

Tha gy Tebes, p gt Lake Megantic, P.Q.,"Cook’
The g2iou Bagy KERS.
“ .

N.'n..,k of New Yorl-,:nd . London, G.B.,

©~ - New York

- - Boston

- Montreal

BANK OF NOVA SCOTIA

INCURPORATED 1833.

Oapital Paid-up $1,500,000
Reserve Fund 1,500,000
DIRECTORS.
onN Dourr, - - - [President.

oHN Y. Pavzanrt, - - Vice-President.

Jairus Hars. R. B. SEETON.
CHARLES ARCHIBARD,
Heap Orpice, - - HALIFAX, N.S.

H. C. McLeop, Cashier, D. Waters, Inspector.
BRANCHES

In Nova Scotla—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liv: 1, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brungwick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor G —W. S. Moore, Agent. i

In West Indjes— on, {nm ca. W. P, Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager, Culais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1878.
Capital Paid-up, - =~ - - 500,000
Reserve Fund, - - =~ =« = 325,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - ashier.
DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

Brancues—Nova Scotia : Halitax, Amhersrt, A.Indgoﬂ-

RoBIE UNIACKE,

Bank of Hamilton.

Capital (all paid-up)...............ccoeeneee. $1,250,000
Reserve Fund ............ ...cceiivciienee 725,000
Heap OrFicE, - HAMILTON.
DIRECTORS:

Joun StuarT, - - - - . - President

A. G. Ramsay, - - - - - Vice-President,
John Proxxogl,_ George Roach, William Gibson, M.P

. Wood, A. B. Lee Toronto).
. TurnsULL, - - - - - Cashier.
. S. STEVEN, - - -  Assistant Cashier.
BRANCHES: :

Alliston, Georgetown, Milton, Simcoe
Berlin, Yy Owen Sound, Toronto,
Carman, Man, Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank, Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN,

National Provincial Bank of England }Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

Oapital Paid-up... ...81,500,000.00
Rest..............covvenne ... 1,075,000.00

Board of D! rs. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smitl, Henry G. Bauld, Hon. H. H, Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HarLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L.Pease, Mgt. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St, Catherine.

Agencies in Nova Bootis.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

encl runswick—Bathurst, Dorches

es in New

ter, Fredericton, Kingstor. (Kent Co.), Moncton, N
tle, Sackville, Woodstock.( ) eweas

In P. E, Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion of Canada,
Mercnants' Bank of Canada. New York, Chase National
Bank, Boston, National Hide an Leather Bank., Chi
cago, American Exchange National Bank. London, Eng.
Bank of Scotland. Paris, France, Credit Lyonnais
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap OFFiCE, - OTTAWA, CaNaDA.

Oapital Subscribed . 81,500,000

c-gguu Pald-up. 1.500,000

Rest........coueeeeevvennnnee 1,065,000
DIRECTORS.

GrorGe Hay, Bsq.,

Summerside.

CHARLES MaGee,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren,

BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipegand Portagela Prairie, Manitoba; also Rideau
st.,, and Bank st., Ottawa.

GEO. BURN, General Manager.

ish, Barrington, Bridgewater, Canm -, t,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Spiinghill, Shelburne, Truro, Windsor. New Bruns-
w?ck ackville, St. Jobn.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Sufiolk National Bank. London (Eng-
land)—Parr's Bank, Limited

THE PEOPLE’'S BANK
OF NEW BRIIIISW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
] W. SPURDEN, - - - Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mocn-

treal—Unjon Bank of Lower Canada.

EASTERN TOWNSHIPS BANK

Authorized Capital
Oapital Paid up ...
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRrANE, Vice-President
Israel Wood,

‘I_. N. Galer, Thqmas Hart.
N. W, Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE
Wwu. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfced, Mogog,
St. Hyacinthe.

ents in Montreal—Bank of Montreal. London, Eng.

—"}ﬁe National Bank ot Scotland. Boston—National

Exchange Bank. New York—National Park Bank.
Collections made at all accessible points ard remitted

The National Bank of Scotland, umme

'

Incorporated by Roya! Charter and Aot of Parliament.

Established 1826,

-

Capital Subscribed, £5,000,000
_ Paid-up, £1,000,000 Uncalice, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

London OfMce—87 Nicholas
JAMES ROBERTSON, Manager.

The Agency of Colonial and Forelgn Banks fs undertaken and the Accept
P pd! .redrlggonurmswhlohwﬂ]be

the Colonies, domiciled in London,
All other Banking business connected with

- EDIABURGH
GEORGE B. HART, Secretary.

Lane, Lombard Street, E. O.
THOMAS NESS, Assistant Manager

residing in

furnished on application,

Bagland and Sootland is alsa transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hseap OFFICE, - -

Oapital Authorized .
Oapital Subscribea ..
Oapital Paid-up
Rest

BOARD OF DIRECTORS.
oHN CowaN, Esq., President.

] ' Rs%nu S. Hamrin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMILLAN, - - == = °= ° Cashier

BrancHes — Midland, Tﬂsonbnr% New Hamburg
Whitby, Paisley, Penetanguishene, an Port Perry.

Dngs on New York and Sterling Exchange boug:‘: and
slold. ".‘i"fﬂ,‘“ redceived l;“nd interest allowed. llec-
tions solicited an: mptly made.

Correspondents l‘x’:to New York and in Canada—The
Merch Bank o da. Lond Eng.—The Royal

ank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.
$1,300,000

Hgap OrFFICE, - *

Pald-ap Oapital,.....c.ccceimimemncses
BOARD OF DIRECTORS.

R. AUDETTE, Esq, - - - President.

A. B. Durm's, Esti., - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. . N. Fortler, Esq.

J. B. Laliberte, Esq.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Oapital
Paid-up Oapital .
Reserve Fund ...
Total Assets .. .

7 1450,000
12,086,537

OFFicE: Company's BuiLpinGgs, ToronTO ST., ‘TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
. DEBEN URES issued in Currency or Stérling, with
interest coupons attached, payable in Canada or in Erg-
land. Executors and Trustees are authorised by law
to inve st in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

f. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS., ’
TORONTO.
ESTABLISHED IN 1859.

Subscribed Oapital ...
Oapital Pald-up
Reserve Fund

....88,328,500
... 1,819,100

C. H. GOODERHAM.
Manager, - - - - Hon. S. C. Woob.
Inspectors, - - JouN LECKIE & T. GiBsSON.

Money advanced on easy terms for long periods; re-

payment at borrower’s option.

bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

P. LAFRANCE, - - Manager Qu Office.
BRANCHES
bec, St. John Stburb. Sherbrooke. N
e St.Jﬁoch. St. F is ™ E.,
Montreal. St. Jobn %t& Marle, peauce.
Roberval, Lake St. John. coutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
F?a‘hoe—Ctedlt Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cle, Paris.
United Statee—The Natlonal Bank of the Republis, New
York ; National Revere Bank, Boston.
Prompt attention

given to collections.
”-Cotrespondenoe T

y 80!

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Capital

Authorised Oap
glpthl Pald-uP, ..coocisessscssensnoianses

BOARD OF DIRECTORS.

C D. WaRrreN, Esq.,

- - President.
RoOBERT THOMSON, El%.

Hamilton, _ Vice-President.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLESFIB, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed $1,500,000 00
Oapital Paid-up 1,100,000 00
Reserve and § 841,335 67
Total Assets ..... . 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are luthos:ed by
law to invest in Debentures of this Society.

Banking Hodse—King St., Hamilton.
C. FERRIE, Tr

e

Westarn Canada Loan and Savings 00:

INCORPORATED 18863.

T
il ;
Hoserve Fund %370,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo, Gooderham Vice-Pre®

Thomas H. Lee, Alfred Gooderham, Geo, W. Lewi%

Geo. F. Galt,

WALTER 8. LEE, - Managing Directo”

DEPOSITS received and interest allowed thereo“”
compounded half-yearly. Debentures issued for ter®
of 3to 5 years, interest paid halt-yearly. Trustees ﬁ
empowered to invest in these securities. Loans gran
on Improved Farms and Productive City Property-

HURON AND ERIE

Loan and Savings Company:
LOXDON, ONT. .

Caplal Subserbed IR 1.%'%
Q) o o
Reserve Fund ? 20,0

Money advanced on the security of Real Estate o
favorable terms.

Debentures fesued in Currency or Sterling. e

Executors and Trustees are anthorized by Act of P
liament to invest in the Debentures' ot th{s Compa®?
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
Pmitient. . "

Maaies

The Home Savingsand Loan Compa¥!

LiMiTED).

OFFICE: No. 18 CHURCH ST., TORONTO -

Authorised Capital..... 82,0000
Subseribed Capital...... 2,000,
Deposits received, and interest at current rates attowe?
Money loaned on Mortgage on Real Estate, on res®®
able and convenient terms. ond
Advances on oollateral security of Debentures:
Bank and other Stooks.

Hon. SIR FRANK SMITH, AMES MASON:
President. I Klﬂ"

The London and Canadian Loan and
Agency Co., Limited.

DIVIDEND NO. 50

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this

hn Drynan, . Kloepfer, Esq., M.P., Guelph,
u)l. J. Tho;nmgégq. J. H. Beatty, Esq:, Thorold.
HEeap OrrICE, - - - . - TORONTO
H. S. STRATHY, . - General Manager.
J. A M. Aveey - - - Insp
BRANCHES.
Avimer, Ont. Ingersoll, Ridgetown,
Drayton, Samnia,
E'mira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Gnel‘)h. lll?_i Tilson 3
Hamilton, Port Hope, ‘Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1838
ST. STEPHEN'S, N.B.

g_npiul.'.. : $%00,000
W.H. Toop, - - =~ ~ President.
P. GRaNT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
Notionsl Bank. Montreal—Bank of Montreal. St
John, N.B.—~Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

e

the only thing of the kin
in Canada. A most com-
lete and reliable ‘[norrd of

osted

EVERY _

DAY et 3o & .

allyres, Comprimises,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion,

Sale, Chattel Mortgags
Writs and Judgments for
the enl Juminion,,
vised reference books fout

Business Changes, Bills of
U.S., and Bugope-

pany for the three months ending 8lst August, 1897,
being six per cent. for the year, has this day been de-
clared, and that the same will be payable on the 15th
September next.

The Transfer Books will be closed from the 1st Sep-
tember to the 13th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the company’s offices, 103 Bay street, on
Wednesday, October 18th. “Chair will be taken at noon.

By order of the Directors.

J. F. KIRK, Manager.

‘Toronto, 18th August 1897.

THE DOIINION

Savings and Investment Society

LONDON, CANADA.

Onpital Subscribed .
Capital Paid-up...

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H, PURDOM (Barrister), Inspecting Direbtor.

NATHANIEL MILLS, Manager.
The Farmers’ Loan and Savings Co.

OFFICE, No. 1 TORONTO ST., TORONTO.

L4

stal ... 1,087,350

BalP .o e 611,430

Assets. 1,385,000

Money advanced on improved Real Estate at lowes
current rates.

- %;hg and %rren:y Debentn:euhmued.m

reoeived on deposit, an terest allowed -

able h:l%-yeul . By Vie. ﬂ,éh.p 90, Statutes mowfn'ﬁ.

Executors rs are authorized to invest

Administrato!
“ust funds in Debentures of this Company.

WM. MULLOCK M.P. GEO S.C,BETHUNE

The London & Ontario Investment 0%

(LIMITED))
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Six FRANK SMITH. £
Vice-President, WiLLiam H. BEATTY
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, Wi o3 g
Hamilton, Alexander Nairn, Henry Gooderham; ™
erick Wyld and John F. Taylor.

Money advanced at current rates and on fa tow?
terms, on the security of productive farm, city and

oney received from investors and secured by
Company’s debentures, which may be drawn Pl

either in Canada or Britain, with interest half

yorger.
ourrent rates. ™ "A M. COSBY, Munss™
Cor. Jordan and Melinda Sts., Toronto/

BUILDING & LOAN ASSOCIATION

.:.:oi','gﬁ

Capital
, NOW

Paid-u
Total

DIRRCTORS.
President, Larratt W, Smith, Q. L

Vice-! ent, Geo. R. R. Cockburn, M.A. okt
Wi, Mortimer Clark, W.S.Q.C. oseph |

Robert J * A.J.Somervill
. J. Som .
WALTER GILLESPIE, - - ’}W
OFFICE, COR. TORON'&‘O AND COURT S ’V 5
Money advanced on the security of city and far®
Mortgages and debentures purchased.
Interest allowed on deposl{s i
Registered Debentures
application.

ot the Assoclation obtaios? o
THE ONTARIO LOAN & SAVINGS COMP
OSHAWA, ONT

Capital Subscribed

Capital Paid-up

Reserve Fund

Deposits and Can. Del \ .
Money loaned at low rates of interest on the ® .

of Real Lm and Municipal Debentures ’

Deposits received and intecest allowed.
W. F. Cowan, President.
W. F. ALLen Vice:President.

T. H. McMILLAN, Se¢
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T Canada Landed and National|Investments Made The Trusts| 5 55 ¢
Investment Company, Limited. Estates Managed Corporation | VYAULTS

H
SAD Orrice, 83 TORONTO ST., TORONTO.

DIRECTORS :

}On Las iy

NG B;
ORN Hogy, LAIKIE,

v, Eag

CLLD, . - Viee-bresident
am, +Esq, Q.C.,LL.D, - - Vice ent.
fforcglvbele A. R. Creelman, Q.C., Hon.
fi S. Plaegan, LL.D,, C.M.G., J. K. Osborne,
Ty N. Silverthorn, John Stuart,
Money Jen , C.E., Hon. James Young.
t on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managet.

THE CENTRAL GANADA LOAN AND SAVINGS
C0. OF ONTARIO, TorowTO

Notice §
the threq fa)lsnl:ereb)' given that a quarterly dividend for
el of six e onthg e_ndmg 30th September, 1897, at the
tb:"ﬁd upon theont.(6%) per annum, has this day been de-
in p20e wil} € capital stock of this institution, and that

thig ¢ e {:iayab]e at the offices of the company,

Clty, on and after

FT:May' the First Day of October Next.
@ tr;

th‘&lth ansfer books wi

S 0ks will be closed from the 20th to
Y o Ptember, 1897, both days inclusive.

Tder of the Board,

Tﬁtonto, Sept. 15th, 1897, E. R. WOOD, Manager.

Rents Collected

JOHN STARK
& CO. "Eh i

26 Toronto 8t.

G. ToweEr FERGUSSON, Gro. W, BraIxIiE
Member Toronto

Stock Ezohange

Ferzgusson & Blaikie

Late Alexander, Fergusson & Blaikle

BROKERS & INVESTMENT AGENTS

93 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLer, H.C. Hammonp, R, A. SuitH,
Members Toronto Stock Exchange.

N "
PERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Buildings, 32 and 34
East, TORONTO, ggzlalde Street

&
’lt

esiq,
va‘ee-p::‘:ﬁl“‘ Thorburn,

M.D.
G;‘ngt of 8::;‘:,0“' Geo, A, Kirkpatrick, Lieutenant-

Meral Manager— g H
L, H. Kertland.
%‘;ﬂoﬁr:}gn‘g‘;ge Manitoba Branch—Hon, J. N. Kirch-
u‘lneg :sad - Agents fo‘:'r ?lcoﬂand—Messrs. Torrie,
o ’ gh.
Table tenn:_ anced on the security of Real Estate on fav-

Th

Ontarlo Loap & Debenture Co.

OF LONDON, CANADA.

Snb”ﬂ
P bed
P Capigay 2 $3,000,000
;om % Fung, . 1,900,
::l Hiablliey 4130818
Iatesoenures g
Wi Can ued for 8 or 5 years. Debe
thout cha:‘?e,““e“‘ed at any agency of Moxé‘o“é‘;‘%:.f‘é’,

w F. Buua&,mm.
Cr OO O
Important  §
Ommercial Men. ¢

Commodious Sample Rooms
Can be rented by the day,
“eek or year in the Toronto
AP(?&de. (Yonge Street, op-
Posite Temperance). Com-
fortably fitteq. Rent low.

Ontarlo Industrial Loan and

E, Inves.ment Co., Li
T. LIGHTBOURY, Mm%‘: mited

18-15 Arcade.

Apply

|

—

™ Ty ™

2STABLISHED 1851

Cx X
. 1 Great Winchester St
Crg vy Camap, ; {

189,3.5
T ., London, Eng,
S?ronto Street, TORONTO.

- James Street, MONT
Main Street, WINNIPEGQE L

tarn at lowest curren
% and productive c{:‘y‘mm °nm'h°‘°°“ﬂly

Company of Camada, |3

JOHN LOW

Member of the Stock Exchange

stock and 58 St. FrANCOIS
XAVIER STREET
Share Broker

MONTREAL
Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
. MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
¥. W. SCOTT, - - - Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up OCapital ..8 637,501
Reserve Fund......... . 150,000
Assets ... 2,010,383

DIRECTORS :

Messrs. D. RecaN, President; W. J. Rep, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarmsand productive
city and town properties, on {avorable terms. Mort-
gages purchased.

ase sits received. Debentures issued in Currency vr

Sterling.
& C. P. BUTLER, Manager.

The Western Loan and Trust Co.

LIMITED.
Incorporated bI Special Act of the Legislature.
Authorised Oapital..................... $%,000,000 00
BBOES .......cooociinnnniiiiiiiesienniiisisans $2,417,287 86

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
., W. Barclay Steph Esq., R. Prefontai Ea%,
»ﬁ., R. W. Knight, Esq‘.l.v John Hoodless, Esq., J.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:

HON. A. W. OGILVIE, - - . President
WM, STRACHAN Esqy o - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.
This p aots as Administrator, Ex-
ecutor, Trustee, ﬁeceivet, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above

fices.
° cgebenturea issued for three or five ars; both de-
be collected in

bentures and interest on the same can
pasticulars sddress the Manager,

an| of Canada without charge.
: ’ S;rntunher

ank of Commerce
Bdg., King St. W,

nt a r i o Toronto
AUTHORIZED CAPITAL, $1,000,000

of

PresiENt, - - - Hox. J. C. Amxins, P.C
Vice-PRESIDENTS, gg:: gfkck bg:nwxmnr.

This Company acts as Administrator in the case

intestacy, or with will annexed, Executor, Trustee.

ver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &o., &c.; also an Agent for
the above offices.

All manner of trusts acoc
Estates Managed ; Rents, Incomes, %.., collected
Bonds, Debentures, &c., issued and cuuncersigned.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto - ==

And Safe General

Deposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO *

Capital - - $1,000,000

ed : Monevs In.ested,

Guaranteo and Reserve Fund 260,000
Chartered to act as Exeecutor, Administrator,
jaard Cemmittee,

Trustee, G ian, Aulfnoo,

Reoceliver, Agent, etc., and for the faithful pertor-

ﬁmt?lce of all such duties its capital and surplus are
able.

DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President.
‘%.AQ.MB%l}gIPI[{H' LL.D., Vice-Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S, Howland
Hon. Edwaid Blake Hon, Richard Harcourt

W. R. Brock Zmilius Irving, Q.C.
George A, Cox Robert Jaffray
B. Homer Dixon A. B. Lee
!as. J. Foy, Q.C. Sir Prank Smith
rge Gooderham T. Sutherland Stayner.
: I. G. Scott, Q.C.

Established 1864.

Clarkson & Cross
CHARTERED_ACCOUNTANTS

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.
under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them fox
many years, will have chardge. and his services are re-
commended to our friends doing business in that District.

To audit Mining and other Accounts—Revise and
report upon Credits given there— In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—C(larkson & Cross.

The Canadian Homestead Loan
& Savings Association

The Shareholders of the above association are here-
by notified that the Twelfth Annual Meeting for the
presentation of the financial statements, election of di-
rectors and other purposes, will be heid at the office of
the Association, 72 King Street, East, Toronto, on

TUESDAY, OCTOBER 26th, 1897, at 2 p.m.

By order.

(Signed) A. J. PATTISON, Secretary
‘Toronto, October 4th, 1897,

Wryatt & Co. e

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montrea
and Toronto Exchanges. Bought and Sold for cash o
on margin.

Grain angil’toviaiona on Chicago Board of Trade bough

and sold op margin, Mivnirg Shares desh in. .
46 King Strect Wost, Toronto
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and T Stock purchased

or Cash or on-margin and carried at the lowest rates.ot
interest.

H. O’'HARA, & CO.

Membere T Stock Bxch

TeLEPHONE 918 24 Toronto St;oot

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board. of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY, LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries; and
Conveyancers.
Pacific Buildings, 28 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Jffice—Corner Richmond and Carling Streets,.
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPBR.

' FRANGIS. H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGHENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation' and Letters
Patent for Incorporation: of Companies, also-to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R.
Wellin
cov

P. MULKERIK

CUNNINGHAM, Guelph.—Fire Insurance and
Real Estate.  Properties valued. Counties of

n; Halton, Dufferin, Grey, Bruce,, and Huron
monthly. Telephone 195,

EORGE F. JEWELL, F.CA.,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

—— -

commission, lands valued and sold, notices
g | financlal busi d. Leading loan
companies, lawyers and wholesale merchants given as

references -
H. H. MILLER, Hanover..

COUNTIES Grey and Bruce collections made on
served
A

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mo es, 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and’ sale of city property
This agency controls the management of 350 dwellings.)
Over thirteen years' experience in Winnip% property
Ref ; any y house in. w -Canada..

jﬂ““ RUTHERFORD,
OWEN SOUND, ONT.

Licensed Auctioneer for C.unty of G ey.

Laads: valued and sold; Notices served; Five; Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to filspose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Isuranoe, Real Estate.

W. H. Glassco.
%. g Counsell, HAMILTON, Oanada.

Glassco,

JAMES C. MACKINTOSH
Banker and Broker.

166 Holis 8t., Halifax, N. 8.
Dealer in Stooks, Bonds and Debentures. Municipal
Corporation: Seeurities a_spesiaity.
Tayaiciow: respootinginresmonts freely answered.

DECISIONS IN COMMERCIAL LAW.

RE Joun EaTroN CoMPANY, LIMITED.—
Upon an application to appoint as perm-
anent liquidator of the John Eaton Com-
pany in a winding up proceeding, under
the Dominion Act, Mr. E. R. C. Clark-
son, the assignee, for the benefit of credi-
tors, under an assignment executed by
the company before the winding-up pro -
ceedings were instituted, and where the
assignee had been appointed interim liqui-
dator, on the order being made for the
winding up, the Master-in-Ordinary, in
giving judgment, said : “ Certain evidence
warrants me in disapproving in the strong-
est language allowable to judicial utter-
‘ances, the attempted bargaining respecting
'the court appointments of liquidator and
‘solicitor. Had T allowed the objection
that the letters and interviews about that
bargaining were ‘ privileged communica-
tions,” I would have made the cout a
condoning party to a proceeding known
in outside affairs as ‘log-rolling.” No
privilege can be claimed or allowed by
which any such bargaining respecting ap-
pointments of trust from this court might
be concealed or condoned. And if ever
similar efforts to promote or control such
appointments here, should culminate in a
bargain, I hesitate not to say that it will be
my duty to use such judicial power as I
possess, to free the court from the taint of
complicity with such bargaining. It is
no part of my judicial duty to consider
how the newspaper controversy or the
contentions in these proceedings may af-
fect Mr. Clarkson personally or in his
commercial relations with the business
community. Disregarding the quarrels
and antagonism displayed in this case, and
giving weight to what the justice of the
case requires, I must consider only the
best interests of the creditors of this com-
pany, and the qualifications of the officer

to be appointed liquidator. Were T to
appoint some other person as liquidator,

then the assignee and trustee in whom the
estate and rights of action in this com-
pany have been vested. such an appoint-
ment would most probably lead to the an-
‘tagonisms deprecated by many judges,

. | practically illustrated here, and waste the

assets of the creditors in prolonged liti-
gation on questions of provincial or Do-
minion jurisdiction.

“ Evidence has been adduced before me
with the view of showing that Mr. Clark-
son. the trustee for the creditors under the

+ | assignment. should not be appointed perm-

anent liquidator. But I find that sub-
stantially the same facts as to Mr. Clark-
son’s previous connection with the com-
ovany and the Bank of Toronto were be-
fore the learned judge who apnointed him
interim liquidator: and his decision on
those facts cannot be reviewed bv me.
If Mr. Clarkson is unfit for the position of
permanent liquidator, he was unfit for
that of interim liquidator to which the
learned judee apnointed him. The pos-
sibility of dissensions continuing induced
me to decline appointing two liquidators,
and giving the chance of appeals to the
court, not for direction merely, but upon
the questions of antagonism, and thereby
occasioning great expense and delav to
the creditors of this company. Without
considering further reasons, I think the
best interests of the creditors will be con-
served by my adooting the reason given
by Mr. Justice Robertson in his judgment,
that ‘as the estate is now in the hands of
Mr. Clarkson, under the voluntary assign-
ment, I appoint him interim liquidator.’
For the same reason, and others indicated

above. I appoint him permanent ligni-
dator.”

DAVID A. PENDER,.
(Late ot Foster & Pender)
Accountant, Auditor, Assignes,
28 Wellington St. Bast,
Toronte.
Ao % % %% %Y

o o % ]
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Uunder the laws of the Province of Quebec the Coo*
pany cannot be appoiated directly to trusts, such as -
signees, etc. Therefore, Mr. Stephens will act on beh‘l?
the Company in all such cases, the Company ass'
all responsibility and reliability in regard to any ests®
which may be placed in his hands.

Address communications to

- W, BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, QU%

et

Montreal, is the best known hotel in
‘Canada. Some of the most celebrated:
people in the world count amongst its-
patrens. Its excellent cuisINg, cep-
tral location and general comfort ar&
reasons for its popularity. . . . -

HENRY uow'
Proprietor.

Rates, from $2.50
to $5.00 per day

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when givinf
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. C0-

MILLS AT CORNWAIL

Wmn. Barber & B/rO/S

ONTARIO

GEORGETOWN, - -

MANUFACTURERS OF

Book Papers, Weekly News, o

Colored Specialties
JORN
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Mer s THE figures of admission receipts at the Tor- s4 , 1.
Cantile Summary. onto Industrial Fair have been published. In m CO umbla
the first five days the receipts were larger than
Awary known shoe manufacturer and mer- Y P &

last year ; in the last five days they were less.
t of ) X year ; L ) 5
M M. Jremiah FSGATY. ) e bing V7408 sk i e, w1 Bt Can s of

The ) $75,768 last year. Monday and Wednesday of vertise in
Paler ;h:nernl stock of H. G. Lamg'. at Hes- | the second week were the big days, $18 269.and Py Th P . 1)
%nts'i been sold to Amanda Laing, at 46 $15,260 respectively was taken on them, Bat ] € rOVIl"IBO

0 the dolar. both corresponding days were a trifle bigger (The Canadian Truth.)
SHIPMENT of 7,030 poimds of fish from |last year. It seems that while admissions elo.fl';ﬂ,m"':::? ::::ﬁf;:n:,?,,:‘:%:le..ﬁlzfx

hste w;“"iPeKOSis passed through Winnipeg | through the gates were greater than in 1896, | #nd °‘;;;‘£“:R‘g“;’l“§’c‘;:°‘ B"’:l'h c”‘“}‘)“"”;’
St aweek fo, Lo . : : ‘ * is always bright
will be r Buffalo, and similar consignments | the falling off was in the afternoon grand stand and thoroughly up-to-date. Contains every

forwardeqd at intervals.

faay BENTURES to the amount of $60,000 at
‘hum cent. are offered by the city of King-
*ﬂ'nd are partly for the purchase of Fair

S partly for an elevator bonus, etc.

and dog show receipts.

A MILLION bushels of grain per day.is what
Buffalo boasts of having received in September.
The figures are very remarkable. During the

week the reliable information you require.
QNE DOLLAR ($1.00) PER ANNUM

For advertising rates address
1HX SECRETARY,

month of September there was received at that “Tug Provincr"
. URk of 4 "
‘Hamijpgy o Press of traffic the steamers| pore 1,679,980 barrels of flour and 31,051 221 , Victori, B.C,
o.N m: and -'SOV.ereign"’ of the R. &|bushels of grain, an increase of 25 per cent. _Bu“girng’toug:;eyﬂ c Advertising Agency, Temple
%rvice tpa“y tanion sad Mo | e the corresponding month last year. From
Ween Hamilton and Montreal. the opening of navigation to close of present 8end 50 cts. for the Canadian

Yukon Map (colored), or $1.00

® Grang Trunk Railway needs more box | month the receipts at Buffalo have been as mounted and in waterproof cover

fkt_y'.thrheir works in Canada will build 500 follows ; Flour, 7,715,738 barrels : grain, 128,-
fousand‘PODnd box cars, and a similar | 156,616 bushels. This is by far the ‘largest
or has been given to the Detroit | amount of grain and flour ever received in ‘that

'hops.
time at the great Lake Erie city.
RN |Put Your

. middle ground in St. Clair . . .
o b ORposite Sarnia, i active. The territory| A PLAN is mooted which shall consolidate the

g d':gh;ed is 250 feet wide and 1,800 feet ‘:3 pap"’.““t‘.i pulp :f‘i"s.d the ‘i‘;‘“: %‘f"’f Name

18 proposed to obtaj depth of 22 |AR organization meeting is expected at Glen’s,

water. oV @ Cepth of 22| palls this week. The mills interested in the’ and address on the back of a postal

s . . . card and ours on its face and mail it.

consolidation are the Glen’'s Falls Paper Mills, In reply we will send you full particu-
the Otis Falls Pulp, the Fall Mountain Paper, lars of the most important

the Niagara Falls Paper, the Ticonderogo Pulp Work on

Woue :‘:";‘fﬁmsreceipts at Montreal last month
%3-546, as compared with $553,858 in
g *,1896. The Inland revenue collected

3 41,814 where i . and Paper, the Hudson River Pulp and Paper, :

" g ' 34 €re in the previous September the Montague Paper, the Turner's Falls Paper, Accounting
Winnj the Olcott Falls, the Winnipegosis, the Glen, that has ever appeared. It is of vital
formen | 7¢¢ Press says Mr. Robert |the Berlin Mills, and the Falmouth and Rumford interest to every business man because

it saves work in his office and im-

Oy, o OTmer] i . : :
at,, ¥ & private banker at Seaforth, Mills Companies. Total capital about $22,000,- proves his book-keeping system. It

. B a b i
. l“ﬁng f Tanch at Glenboro, Manitoba, | go, provides a perpetual always.ready Bal-

Srthe W ~ora location and intends to reside ance Shest and profit and loss state-
I foture, A MEETING of the creditors of E. F. Keene & ment, instead of the ordimary occa-

Ar ¢ . e idt R . ; O
€rrickvi Co., sawmill men at Keene's Siding, Que., in sional trial balance. Saves all digging
Ployeey of th"“e' on Saturday last, the em- the Lake Megantic district, was ‘held in Sher- in the books after buried facts.
Viden, ® Union Bank branch, found brooke on Saturday last, at which Habilities
iogg . @ ViSit of burglars during the e 89{ 000, with a defic ;| ACCOUNTICS ASSOCIATION,
‘“d'fh Dight, The safe door would not open, were swown at T e & delcrency G %2 W. Broadway, NEW YORK.

about $30,000. Some of the creditors proposed
insolvency proceedings, but the meeting was -
hm(}...m“s coll finally adjourned tonperfmilt of an l:)ﬂ"er of c<l>m-

_ ections at Winnipeg, for Sep- | Promise.——A smaller failure in the same ine

”'q:ri:?’“nted to $73,516 on digable googs is that of Francis Henley, of Reusseau Vallee, QQMQQM’
N"‘lneéag& Wwhile the free goods brought in | in the Gaspe district, whose principal business 1
eeny of ¢ 6 $62,756.  All these sums are in | bas been the getting out of spool wood in a

M hose of the same month in 1896, | small way. ‘b
.“6,574. € smaller, however, being only
18 valge Ja5; mo A WORTHY man has been removed by the

ere
f the dm:’:re burglars tools lying on the floor

TORONTO STORE:

147-149 YONGE STREET.

nth, against $3 10,687.

-A%% le ] death of Mr. J. O. Wisner, of Brantford, one of
:::et,,. tter of Saturday says that the | the pioneers in field implement making in

o -

,f ‘:‘: B“F des Chaleurs Railway | Canada. He lived to a good age, 86 years, and "
Mh%n on ‘:h"&lSe money in Londor for | nearly half of it was spent in Brantford, where
w by the late © strength of the guarantee | he was deservedly esteemed. Together with

be ae. Government, and building | Mr. E. L. Goold, the deceased gentleman, who

N ‘top‘:;e:'_“h atonce. The line will be | was an American by birth, built up a large and

.

1ac during the present autumn, | successful business. A dozen years ago, or

BN or
.Ppnhtig:"'eIVe days ago, at Vancouver, ap | MOTe: the amalgamation of the Massey Com-
30],% the for baj was granted by Mr, jus'ti ce | Pany, A. Harris, Son & Company and the Wis-
\!Q‘ Case of Louis Nadelman, who had | P€f Company into one great agricnltural ma-

m 53
""ﬁilor, Mitted for trial for defrauding his chine-making company took place, when Mr.

Vg

. e
WM .nd two

ail was fixed at $2,000, per. Wisner retired from the business.

Sureties of $1,200, or four THE following retail grocery fallures are re-

» Dut ¢ .
Mw;?aﬂﬂma > mount not being forth. ported in Montreal ; ‘Gouin Freves have :as- We Manufacture
8aol,

Axes, = Saws,

n : :
Ta Was forthwith lodged in the signed, owing about -#5,000—]J. A. Dupras,
3

,]% C rece; in trade since the spring ‘of 1895, has filed con-
d“'\ ol,%ﬁ“eﬂpfs for the week ending Sept. | sent to assign ; liabilities being stated at $3,903.
with ,  Milways of the Uniteq King- | —B. Damien & Co. have assigned to the

:

:
. ¢ Scythes, Forks,
mehd:‘gh:ge of 19,871, amount to | court, and owe $1,642. Mr. D. was previnunlyg Hoes’ - RakeS.
D

weel of l‘m to £91.15 per mile. | unsuccessful in Riviere dn Loup-en bas,—A

L 0],
% an )
a *283_,?3 the Dumber of mijles open | Lanoux, has .arranged to pay his creditors 60
in::::‘-!e in thfer Mile. These figures show | per cent. on liabilities of $6,549. He made am |
in the p Teceipts of £78,494, and an | exactly similar arrangement on the occasion of

i Mileage of 1g7.

ast vear the receipts were | suburban dry goods retailer of Mantreal, ]J. P
Perfect,

s oy Bicycles
PISIIIIISSSes e ey

Manufacturing Co.,,
Limited,
FACTORY—&T. CATHARINES, ONT.

]

his being burned out in February, 1895.
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Mercantile Summary. A DEPUTATION of citizens of Corl'lwall
PR“PELLER WHEELS e have visited Ottawa to ask the Goverm'ﬂellt
CHATHAM'S tax rate this year will be |to lease to that town a patch of land:
about 22% mills on the dollar. about twenty-five acres in all, on the sou
THERE is talk in Brantford of an elec- |side of the canal, just west of the tow
We have the greatest tric road thence to Paris, a distance of | This land is to be leased to a manufac
@ seven miles. turing company, who are considering !
variety of patterns TEE Verity Plow Company of Brant- establishment of a large industry in Co™®

ford, propose building a new factory in wall.
that city, to cost $40,000. Tue Paris Roller Mills, of Paris, Oﬂ‘lj
stock in Canada. .. . Viite ® rlces, ate. Many of the Quebec shoe factories are | have been purchased by Mr. W. H. Mes.
running overtime to supply the demands | drum, of Peterborough, from Messf
of the jobbing trade. Crane and Baird, the well-known f'lrou; ::‘O.
d staving mill at | grain exporters of Montreal and Toro™™
The W’ Kennedy & SOI]S, Gl’cl;:rEaer: nl::xiln;ea:loitd :)v Sguthwold %/Iessrs. liNm. and J. G. Greey, the wil

LINITED, Station, owing to scarcity of timber. furnishers, will install a complete :aﬂ

. . . H the
PEDDLERS in Springwells township, On- plant, of 200 barrels capacity on
OWEN SOUND. QNT. tario, will be chafged $15 in future, an ex- | sifter system. It will be completed P
e ample which other municipal bodies could |the 15th of November.

follow with advantage.

THE insurance on the broom factory at TION-
the Central Prison, Toronto, burned on A SERIOUS CONFLAGRA

and carry the largest

—

Monday ? was $21,500, and on the binder cath®
twine factory $32,500, in fourteen com- An unusually long period of dry W il o
panies. One-fifth of the total is on the |for this season of the year has prev (he
HEY’RE TADE IN | building, and the remainder on machinery. | throughout Canada, and has beeft gar®
StreeT vendors and peddlers, says the cause of disastrous fires in different o8
ONE PIECE Fredericton Gleaner, are very prevalent in of the country. In- the eastern ?eo
WITHOUT the city at present. The license collector Oiaﬁiﬂi?: ;}f]enoo;.::illm I_;:::’n for®
STEAM has introduced himself to a ff:w of the:,m, gh b d not revet;t loss jn the g,lc
oR but there are many others doing the city, thought could not p b rliood
WATER who he proposes shall be made to pay of wind and fire. In the neighbo g

. : are
the fee of $5 weekly, as provided by the | of Beausejour many of the settlers
JOINTS city by-law. ’ ported homeless, and about a half dozd‘

; d
WoRD comes from Montreal that two lives were lost. Cattle, sheep, an 4 m
# banks, one of which is the City and Dis- | WEre also corralled in the flames a5 i
£

: : : died.  South-west of Winnipeg ant o
trict Savings Bank, have raised the rate of other parts of the province, thous ands

. »
discount on call loans from 3% per cent. | = " ¢ p.v have been d estroyed- -
to 4. Stock brokers were not taken by |, St. Charles is said to have |
surprise on the announcement for the armer near t aries 1s sal et

’ about $3,000 in grain implements, 4de

money market has been showing a firmer | \ . e o ctarted west of Bagot and

SEAMLESS BOILERS tendency of late. It is not unlikely that 1 ,ooq 5 C. Lowric's store, Mc
a -similar advance may be announced by 1 d bushels, with sev

For Hot Water and Steam, are unrivalled for | several Toronto banks. elevator, and 20,000 bushels, <

simplicity and power. ) box cars, and a number of house ' .4

BERLIN is one of the most live and en- burned. Another serious fire was ls g of
”QM&QM” terprising and progressive towns in On- in the bush near Casselman, a'V11 :,‘ the

tario, says our correspondent. = New about 700 inhabitant, on the line st of
buildings and improvements on old ones Canada Atlantic Railway, south-®2™ e
are continually in progress, especially in Ottawa, and completely deStf?ye aboﬂ‘
the manufacturing line, for which Berlin | greater portion of the place, leaving ° gg
is noted. The evidence of prosperity is |one hundred families homeless.
seen on every side. Among the improve- | the more valuable properties s
ments and activities to the business block | Were : Mr. A. McLennan’s saw-™" gis
is that of the old firm of A. O. Boehmer | some two million feet of lumber  5od
& Co., Limited, dry goods, now the A. O. | loss is $12,000. Mr. J. N. Coupal, A0 148
Boehmer & Co., Limited, who have lately lumber mill, a loss of $I5’°°°;‘C?s tﬂd
extended their premises which are now 154 Cold Storage Company, b“‘ldl?f witb
by 48 feet, and four stories high, which stock, $8,000; insurance, $4,5005 f’l o, GO
includes a millinery and other depart- | cheese and meat. E. N. H“rmblsei g
ments. They have been in business some general store, loss $3,000; J. Benose’ jo%*
26 years. | eral store, dwelling and warehot! ’B ,
$15,000; insurance, $8,000. Peloft * .-
general store, loss $10,000; partl

esffo 4

L2 : FroMm Victoria, B.C., comes intelligence

DORIC 120t v aleT BOLET that the seals of Behring Sea are migrating | p. Bissonette, general store,

. - » ’

They have perfect circulation—are positive in action to the islands on,the northern foaSt (:E warehouse, loss, $10,000; . i

—burn longer without attention than others—are suited Japan. The sealing schooner “Casco, foundry and dwelling, loss $5,000: P o !

to a!l descriptions of heating—have all the Jatest im- returned to Victoria after ten months’ insured. Jos. Charlebo;s hotel, loss %é‘w i

pro —and are especially economical with fuel: | cruise off the Japan coast, Coffee Islands | pesides these there are, probably a d the¢

Jou :e 30:‘“; lzoitft ﬂn: OXford‘ Rﬂ:ﬁw‘: v:“ sli" and the Komandorski Island, brings news | o more stores burned Amot hoﬁc,
fect satisfaction wherever placed, and the price hd - tov

to moderate. that. seals are very scarce and scattered. | cLurches burned are the Roman < s

While last season they were to be found | yajyed at $12,000, and the Presbyt e

£ £ .

g
BReRd

Either see us or write for full details,

in herds by the hundreds, as many as ten $2,000. South Indian, about eish:. sty
have not been seen fogether this year..| pe.arer Ottawa, lost by fire abou s 3

The G“may Found“ 00" llmliad, Catches have consequently been very |pouses, two saw-mills and tv:e’s ﬂ_oygd'

small. The “ Casco” took altogether | F 1 re also .n“
TORONTO. 1064 skins, of which over eight hundred | crmney, a small village on the ;‘3‘1 ot

. | were taken on the Japan coast. None ’ ilway, i8 wipe”
The Gurney-Massey Co., Limited, Montreal | of the Victoria schooners on the Japan branch of the same & y"ll and 857!

' . . including the station, saw-mill,
coast have made a big catch this year. thousang cords of w'ood.
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SPENCERIAN PENS

WRITE wELL
WEAR LONG
ONCE TRIED ALWAYS USED
ples sent on receipt of
-2 cents,

EsTasusneo 1860

FO
R IMPORTATION AND FROM STOCK
WE OFFER

WHITING, ¢ ;
G, Gilders’ iti
Whits ers’ Whiting and Paris

. A CLAY i
C » various grades
HEMICAL_S for Manufacturers and
%ﬁugﬁt?s in
B barrels and kegs
7 SULPH. OF LIME for Brewers

MONTREAL AND GLASGOW,

HﬂDGSDN, SUMNER & CO.
offer to the trade special values in

bry Goods, Smallwares and Fancy

Goods.

Agen
Hosiery '8 for the celebrated Church Gate brand of

347
St. Paul Street ° - MONTREAL
WHOLESALE ONLY.

Baylis Mg, Co.

16 to 28 Nazareth Stre
et
MONTREAL e

W‘ Varnishes, Japans
w Printing Inks
tass, dc. | White Lead

. Ef’-'?-?S?‘c::l.e Fubs
| R Component
Parts....

Manufactured
by the

John Morrow
Machine Sorew

- Go.. Ingersoll,
Ont.

G DOMINION
tton « Milis , Company.

1807 T
- 1897

Whig
ue 8, Greys,

ks, Cantons, Driils,
Bl.,u::’ Grey Sheetings,
owel Sheetings, Piliows,

% Piques, Yarns,
Prints, etc.

—

Who
LESALE TaADE oNLY SuPPLIES

o

ExaMINATIONS of the Institute of Actu-
aries will be held in Montreal and To-
ronto on Friday and Saturday, April 22-
23, 1898. The supervisors in Toronto are
A. G. Ramsay, F.1.A.,, and Wm. McCabe,
F.IA.

It is reported that American hardware
is likely to supplant English and Contin-
ental manufactures in Australia, both as re-
gards prices and its adaptability to cus-
tomers’ requirements. In barbed wire,
axes and files they have had the advantage
for some time, while their wire nails, edged
tools, wood handles, coach furniture, steel
boring bits and tubing are rapidly sup-
planting those of their competitors. Fur-

| thermore, the Americans are using Eng-

lish trade terms in order to monopolize
this class of goods, and are successfully
catering to their customers’ requirements
in every case. A few months ago the
first shipment of pig iron was delivered,

]since when several quantities have fol-

lowed suit.—Hardwareman, London, Eng.

FroMm the opening of navigation to Sep-

9 | tember 25, says the Star, the aggregate

shipment of corn, wheat, peas and oats
from the port of Montreal was 17,408,141
bushels, as against 12,061,450 bushels for
the corresponding dates last year. This
is an increase of 5,346,682 bushels for the
present season. In detail the shipment
of these four products of the soil are as
follows : Wheat, 5,289,867 bushels; corn,
7,260,287 bushels; peas, 1,283,945 bushels,
and oats, 3,574,042 bushels. When the
figures are thought over
there are good reasons why the shipping
men are lodging no complaints for lack
of cargo, and a general air of prosperity
pervades the city. Not the least inter-
esting point in this influx of trade which
Montreal is now enjoying is the very heavy
cargoes being shipped.  For instance, the
“Arabian,” of the Hamburg-American line,
which vessel unfortunately went aground
just above Quebec recently, had on board
213,000 bushels of grain. The “Glenarm
Head,” now on her voyage to Belfast, took
out from this port 90,000 bushels of wheat,
corn and peas. The * British Trader,”
sailing on Sept. 21, had on board 81,000
bushels of wheat and corn, and the “Ross-
more,” which sailed on Sept. 22 for Liv-
erpool, had in her hold 83,000 bushels of
wheat and corn. The * Ormidale,” on her
last trip had taken 108,000 bushels of
grain, besides some 6,000 sacks of flour.
The ‘“ Madura,” which vessel sailed on
Sept. 7, had the following cargo on board:
Peas, 51,000; barley, 53,000; wheat, 47,000;
and corn 14,000 bushels. This enormous
shipment was made by Crane & Baird, of
this city. The steamship “ Montcalm,”
clearing for Bristol on September 16, had
a cargo consisting of 149,000 bushels of
wheat, corn and oats, while the “Park-
more,” for London, sailing a couple of
days later, had 58,000 bushels of com
among her cargo. The Allan liner “Bra-
zilian ” sailed on Sept. 14 with 78,000 bush-
els of wheat, corn and oats, and the “ Car-
lisle City ” sailed for Antwerp and Ham-
burg with 81,000 bushels of grain on Sept.
8  The steamship “ Merrimac” cleared
on Sept. IT with 77,000 bushels of wheat
and 43,000 bushels of corn under her
hatches. .

and digested, |

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Paid Up

Special Rates to Wholesale Merchants.

Write for terms 60 VICTORIA STREET,
and references. TORONTO

“The Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

o & %

3. Davis & Sons.

ichmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior t‘o all others.

VNN

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~==DARLING,

SOLE AGENTS FOR
CANADA FOR . .

Messrs. Wm, Ewart & Son, Limited,

INEN NANOFAGTURERS

BELFAST.
A Fine Assortment of

e e fetmmi
WYLD, GRASETT & DARLINS,

TORONTO.

GRAND TRUNK $Vs7e

GRAND OPENING OF

The New Single Arch Steel Bridge

Over the Niagara River at Niagara Falls.

THURSDAY, FRIDAY and SATURDAY, SEPTEM-
BER 23rd, 24th and 25th, '97.

Three red letter days in the history of THE GRAND
TRUNK RAILWAY SYSTEM, when this grand
achievement of bridge-building will be formally opened
o the general public.

EXCURSION FARES will be granted trom all points
on the who e Sysiem, Chicago, Toronto, Quebec and
Portland, and a grand programme of amusements will
take plare on the whole three da¥1s, and on the evenings
of September 23rd, 24th and 25th a grand illumination
of the BRIDGE and River. Some of the finest bands
of both countries have been engaged for this occa ion.
Programmes, giving full details of this magnificent aftair,
which is expected to excel anything hitherto in this line,
will be issued in a few days. The whole affair will be
under the supervisi.n of an expert manager.

Toronto Offices: 1 King St. West, Union
Statl n, North aud South Parkdale and Queen
Street East.

The

IBEX o SLOCAN.

—

Shares,
$30 per 100

Smelter Returns,
$85.51 per ton

- SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL,

Canadian Credit Men

are (or ought to be) interested in

American' Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren ‘‘ across
the line,” they can best accomplish that end by
?{giﬁrg THE LAWYER AND CREDIT

If interested write for sample copy, Mcros-
ING CARD OF FIRM,

The Lawyer and Credit Man
178 Fulton St., New York, N.Y.

Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

Subscription:

draft or post or express money order

@~ Remit by
only.

Mercantile Summaryv,

A YOUNG hatter and furrier, W. F. Mills, of
Brockville, Ont., has been obliged to assign.
He started last year, receiving some assistance
from his father, who is in the same line of
business in Ottawa.— From Ottawa we hear
of the failure of E. Ackroyd, for quite a number
of years engaged in making ladies’ underwear
and kindred goods.——Charles Cook, who
started a furniture business in the same city in
1896, coming from Brockville, has also as-
signed.

A HOTELKEEPER, of Annapolis, Nova Scotia,
J. D. Cameron by name, has made an assign-
ment of his estate, making preferences of
$1,480. He owes $3,200, and is said to show
assets of $1,700.——]. Archibald, of Bedford,
Que., sawmill, has been obliged to assign. He
has apparent assets of $2,500, to pay liabilities
of $4,000, of which 81,500 is in the shape of a
mortgage, and $900 preferred.—P. Drouin,
of Quebec, the proprietor of a tobacco busi-
ness, has assigned with an estimated liability of
$1,000.——W. A. Phillips, a bicycle dealer of
the same city, has also become insolvent.

THE earnings of the Toronto Street Railway
Company for the past year, with the city’s
percentage, have been tabulated by the city
treasurer :

Per-

Gross centage

Term. Earnings. to city.
Sept., 1894, to Aug., 1895,

inclusive ....... ve... 9965772  $77,260
Sept., 1895, to Aug., 1896,

inclusive ............ 988,800 79,104
Sept., 1896, to Aug., 1897,

inclusive .....e...... 1,020,215 82,021

There is thus a steady increase in gross earn-
ings and an increase in the amount received by
the city. The earnings for September, 1897,
also show an increase over the same month in
previous years :

Sept., 1895......... ...$106,533 40 98,522 67
“ "1896............ 106,629 58 8,522 36
1897 e . 114,223 38 9,137 87

IN Jude Arbuthnot & Adamson, printers,
dissolved partnership in this city, and the
business was then continued by Arbuthnot
Bros. & Co. Last July the concern was merged
into a joint stock company, with $45,000 nomi-
nal capital. This evidently did not help them
financially and now they assign owing $12,000
——Early in 1896, Hobberlin Bros. sold the
eastern branch of their clothing business to
Geo. Duffy, the purchase amounting to $3,000.
One-half of this sum was paid in cash by money
obtained through property belonging to his
wife. Now he asks creditors for a reduction of
their claims.——A compromise has been ar-
ranged with the creditors of ] E. Casson,
grocer, at 25 per cent. cash. A couple of weeks
ago we mentioned his troubles.

WicLe & Co., are successors to the old
business of Solomon Wigle, who failed as a
general storekeeper, at Leamington, in Jan.,
4891. The present firm is composed of Everett
and Russell Wigle, sons of Louis Wigle, who
was connected with the old busiuess at the time
of the failure. They bave been hampered
with too much real estate, consequently they
have been slow in meeting their payments for
some time, and now assign.——1In April, 1893,
John Leece purchased the grocery and bakery
business of M. H. Walker, Hillsdale. For-
merly he was a farmer with 100 acres, valued
at $2,500, and mortgaged for nearly half this
sum. Now he assigns, and probably the best
thing he can do is to rent a farm and carry on
a business that he understands.

By man; expert accountant and_ offic®

POSitlon manager, thoroughly experienced in cof‘f
respondence, credits an management ol

wanted sa'es. Reliable and energetic; age

Exceptionally good references, and satisfactory reasons
for wishing to make change. Address Box 459, Mone~
tary Times, Toronto.

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited.

Payzble from one to ten years, bearing interest at 4?‘5
cent. per annum, payable half-yearly. For sale to yiel
4} per cent., amounts and due rates to suit purchaser:
Bonds $1,000 each.

For further particulars apply to
OSLER & HAMMOND,

NGHOOD

Tenders are invited for the purchase of $7,000 De
bentures Town of Collingwood, as follows:

First—$2,000 under authority of 47 Vic., Cap- 4
Ont. Stat., repayable Dec. 1, 1916.

Second—$5,000 under authority of 54 Vic., Can- 65:
Ont. Stat., repayable Dec, 1, 1919.

All to bear date Dec. 1st, 1897, interest at 5 per “mk'
payable half-yearly, on 1st June and December, at Bap
of Commerce, Collingwood.

Successful tenderer to pay at par in Collingw°°d'
and cost of forwarding Debentures.

Whole to be issued in seven Debentures
each.

18 King St. West, Toront0

—

of $1.00

Tenders will be received up to November 4, 1897

A. D. KNIGHT,
Town Treasufer:

.

Collingwood, Sept. 22, 1897.

GITY OF.KINGSTON
Debentures:

Sealed tenders will be received by the unde*-"-’olli:':'d
up to 12 o'clock noon, on Friday, 15th Oct? n
1897, for the purchase of the whole or any portior f
the fo'lowing debentures bearing interest at the raté

4 per cent. per annum, payable semi-annually :

$25,000—Debentures, (Elevator Bonus), P8 lble;:s
annual instalments within twenty years fro®
July, 1897.

817,000 — Debentures (purchase of Fair Groundsh ?’:,yj
able by annual instalments within 20 years rom
Tuly, 1897.

e
86,045.28—Debentures (City pertion Local 1mpro
ment), payable in 20 years from 2nd July, 1-97. gist

823,100 —Debentures (Debt Arrangement), dated bess
December, 1897. $1,700 payable 3lst Dec"n;’wo
1918; $18.500 payable 31st December, 1919 L
payable 31st December, 1920.

. ted
The highest or any tender not necessarily acceP
Por further particulars apply to

F. C. IRELAND,

City Treasure’’
Notice is hereby given : cate of
1. That the Annual Examinations of the Institygel-

STAPLE INN HALL, LONDON

COLONIAL EXATINATIONS

Actuaries will be held in the Colonial cenﬂ'les' 700

bourne, Sydney, Adelaide, Wellington, Montrea!:
to and Cape Town, on Friday, 22ad April, 18%8. ?l'i,d"&
Saturday, 23td April, 1898, In the case O
submirting themselves for examination in both
of Part 111 the Examination ‘will be continue
day. the 95th, and Tuesday, the 26th April. 1 fix e
2. Thatthe respective Local Examiners ¥ s th
%laces and hours of the Examinations, an in
andidates thereof. " wril
3. That the Candidates must give notice 1B oo the
to the Honorary Secretaries in London,
rescribed fee of one guinea, not later than
er, 1-97.

97 ¢ Inﬂ“‘l
4, That Candidates must pay their curre?

subscriptions prior to 31st December, 1+97. Hoo*
(By order) FRANK B. WYATT,
A. F. BURRIDGE, contor

A. G. Ramsay, F.LA,, and

Supervisors i
W, McCase, F.LA, } Canad

ada.

g Candidiops

a;lldstw-_ .

R B R AT 155

i
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Mc ;
Osslﬁlldl-x.nn & McGauchey, hotel keepers, | $267,000, there were repetitions and du- ) sy
but fgp” B.C,, have assigned. They have had | plications amounting to over $60,000. Debentur €s. ©

In the expe'rience, Affidavits were put in to support this state- -
Nealig Zf sgnng of the present year, N. J. [ ment. There were two, and both significant Municipal Debentures bought and sold, also
o8, t. i "

g bugine John, N.B., took over the cloth- | The first was that of D. C. Edwards, the in- | government and Railway Bonds. Securities suitable for

ss formerly carried on by his father,
Ded with him under salary, rather
a l‘ea,c;)f the ordinary run of things. N.]J.
®rplyg Y assigned, but shows a nominal

" ONGf about $1,000 over liabilities of $2,000.

0 remai
a revers al

Small assignments in Manitoba are :

ariyg
whe mofct Co., makers of macaroni, Winnipeg,
Jos 8aged their chattels in April last, and

In Regi.na Dhambre, trader, St. Bonafice.—
er Cred‘i . awson & Co., general storekeepers,
the ghe,; Ors 50 per cent. In the meantime
has magde a seizure on a small claim

riff
of ‘100.

o :
St. Catbarines, where he opened a dry

Miseq :tm-;: - Eight years later he compro-
he Was gp; P ceat. Then in the fall of 1894,
time W ‘82 10 ask his creditors for more
ties of 4, 6° Years later he assigned with liabili-
by hig wife-OOO The stock was then purchased
Bentg Spr. 21 @ discount of 39 per cent., pay-
'0 better siad OVer six months. She has had

.\ACCeSS than her husband, and also as-
G°1dblatt Rother assignment is that of David

o rehant, Tara,

SState of TEL mortgage on the effects of the
q"‘ed. a.ndOhn Coulter, Beeton, has been fore-
“~Pig, the property will be sold in a week.

In 18
Ropet 80, Robert Stanley came from Port
[

p,opmyc:f Misner bought the sawmill
fa"i“]une 1 w, Mutchmore, at Providence
ta o 896, Paying about $1,000 thereon.
ﬁndin that they giq not prosper, for we

g he ;; ‘l)l la_St .they mortgaged their chattels,
Noy, they OWing month repeated the operation.
; ‘Vida:s;gn' and creditors need not expect
ed . __ o: after these mortgages are satis’
n}ns &t the ¢ Bracken, lumberman, also as.
d“ltrict. fownship of Robinson in ‘the same
Iy
C‘“lero m:;' than twenty years since George
hay Tage a store in Berlip, Since then he
Proape coveral changes. At one time he
- founq t:: Since the dull period set in he
. l‘ged asm'«.ixt:(ess 2 source of losses and is
Young '80.—Another failure is that of
bing . ak“shshman named F. C. Dance,
Spitgy, T Fergus, the result of lack of
o Cigar 5 T assignments are J- A. Simp-
,;:2: a Jo:be"- Guelph, who mortgaged hln?s
'H°lsha 3go, and a shoe dealer named
i T any o  Nizgara,

i::'"’nnce :Ou:he ?le of Toronto against the
by ¢3¢ og t}f’"ml'bs which refuse to pay the
fir on )y ® John Eaton stock destroyed

® Ciyyy oY 20th, developed a ion i
Peyy ize sensation in
court. B, B. Ogler, Q.C,, ap-

: for
]00 the 3
Iy, ' compa.mes, and asked for an ad-

Qot on th
the?adtime ¢ ground that hig clients had

0
way Eatog Complete the €xamination of
hig Createq b Mpany's books. A sensation

Clienyg coulg srh Osler by a statement that
J% o0 AyonclW that in the stock sheets
ont Elton Bust 1st, 189, upon which the

Wl gy iy

e &‘: g
'tpqn i, , Ren, : :
for m“tl‘i’ﬁ. G‘:Eﬂ: veting of the stockholders of
O, 1Tettory .,,%a” of Toronta, to receive the
ear, i I‘)’; ‘tl)lelglection of Directors
treet, on eld at the Company's

» 25th OCTORER NExt
k

Aty o'cloc noon,

T
Tong Gene.V: H. PEARSON
"8 Sepe, gy MaSnger and Setretary,

surance adjuster. That gentleman swore that
Richard Baker, formerly a manager for the
John Eaton Company, and who is a material
witness in the suit, is in the general hospital.
He is the man who had charge of the pre-
paration of the stock sheets of Aug. 1st, 1896.
The second affidavit was a startling one, and
was made by A. C. Neff, accountant, of Toronto
It was to the effect that he had examined th.
books and papers of the John Eaton Company,
and in the course of his examinations he had
discovered that a large number of items had
been repeated in the stock sheets. This had
been done to such an extent that, in the several
departments examined, repetitions were dis-
covered to the amount of about $69,000, and
there are still some 20 departments to examine.
The reading of these affidavits caused a pro-
found sensation in court, which was heightened
by a tilt between the two lawyers. Justice
MacMabhon said he would traverse the suit to
the next assizes, and Mr, Osler stated that he
would be ready to go on in three weeks time.

TaE McClary Manufacturing Company,
of London, have in contemplation, we
understand, the erection of a factory at or
near, Montreal, for making hollow-ware.

THE detectives who are working on the
Dominion Bank robbery at Napanee seem
to think that they have some clue, and
have arrested W, H. Ponton, teller there.
Ledger-keeper W. D. Durand and Mes-
senger W. H. Green have been transferred
to other branches of the bank.

WE understand that Messrs. Bresse &
Co., boot and shoe manuacturers, Quebec,
propose to settle with their creditors at
60 cents in the dollar, a cash payment of
20 cents and 13 1-3 cents in three, six and
nine minths. One of the inspectors is
understood to be in favor of the settle-
ment. If accepted the payments must be
secured.

SoME years ago Mr. Lingham, Belle-
ville, went to South Africa, where he
made considerable money and returned to
Canada. While here he and some other
parties became associated in the milling

business.  After making a tour among
the largest mill manufacturers in the
United States they finally ordered from
Messrs. W. & J. cf' Greey, millwrights in
this city, machinery for a 200-barrel flour
mill, and a 100-barrel corn mill. The
balance of the machinery for these was
shipped this week to Delagoa Bay. When
these mills begin work President Kruger's
subjects can have some first-class flour to
bake if they have any good hard wheat
to grind.

The week's transactions on the Toronto Ex-
change were as follows ; Commerce, 338 at 137-
1374 ; Imperial, 249 at 1903-1914 ; Ontario, 192
at 993 100; Hamilton, 35 at 170-175 ; Toronto,

25 at 233} ; Dominion, 30 at 258 : Standard, 20 |

at 175 ; Brit. America, 142 at 129-129% ; West
ern Ass., 816 at 168§-1694 ; General Electric, 60
to 92; C.P.R. stock, 2,370 at 764-813; Toronto
Electric, 472 at 1403-141§; Commercial Cable,
1,625 at 180-183%7; Commercial Cable reg.
bond, $50,500 at 105-1053 ; Commercial Cable,
coup. bonds, $1.000 at 105; Can. N.W. Land
pref., 208 at 524-533 : Toronto Ry., 90 at 82}-
84; Montreal Pass. Ry., 50 at 2264 ; Bell Tele-
phone, 213 at 172; Consumers’ Gas, 15 at 208-
210, xd; Ont. and Qu’Appelle, 112 at 484 ;
Can. Perm., 21 at 124, 10 é20 per cent.) at 108 ;
Building and Loan Ass., 55 at 70; London and
Can., 216 at 95; Farmers' Loan, 10 at 85;
Cent. Can. Loan, 32 at 125; Manitoba Loan,

Investment by Trustees ar.d Insurance Companies and
for Deposit with the Gavernment, always ‘on hand.
GEO. A. STIMSON & CO.,

9 Toronto St. Toronto, Ont.

PAI". GAMPBELL, Assignee ; Liquidator.
CAMPBELL & CAMPBELL,

AC countants,
OrrFicws—Room No 206, McKinnon Building,

PaurL CampPBEL, . Melinda Street,
Wwu. CampBeELL. (Tel. No. 50.) TORONTO.

Cotton Mill
Paper I1ill
Lumber I1il g-?g:::? :

You are not making so much money that you
do not wish to make more.” The money
saved is better appreciated than that you
make. . ., . .

Let us send you a Heintz Steam
Saver or Trap. Not a pound
of steam wasted by its use.

Sent on 30 Days’ Trial

The James Morrison Brass Mfe.
Company, Limited,

Sole Representatives. TORONTO, ONT.

Engineers’ and Plumbers’
Supplies.

THE IMPERIAL

LIFE ASSURANGE CO.
OF CANADA . .,

INCORPORATED BY SPECIAL ACT .QF THE
DOMINION PARLIAMENT.

Capital—One Million Dollars.
CHIEF OFFICE,
TORONTO, CANADA,

Deposit with the Dominion Government,
#250,000.00 (market value), being the largest de-
posit made by amy Canadian Life Insurance Company.

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.5.,

Minister of Justice of Canada. Ex-Premier
of Ontario.

This Company issues Policies on all the approv-
od plans of life assurance and annuities.

Policles world-wide and unrestricted from
commencement. .

G teed Cash Burr , Loan and
Paid-up Values. C

potcies “AUTOMATICALLY NON-FORFEITABLE

after three years.

‘F. G. COX, Managing*‘D{féétor.

50 at 50; Can. Landed and Nat. 7 at 111.

26 King Street East, Toronto.
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risms

are the latest device
for . . .

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu
lars and estimates
write to

Luxfer Prism
Comp’y, vimitea

- TORONTO.

58 Yonge St.,

King Iron Works,

Buftalo. N. Y.

Marinc
Engincs
. - Propeller Wheels

41,4 their excellence is ackncwledged all ov
the lakes. Write for Prices.

Meat Cutters

ENTERPRISE AND GERMAN.

LARD PRESSES

——AND —

Sausage Stuffers.

WRITE FOR PRICES.

M. & L SAMUEL, BENJAMIN & CO.

TORONTO, ONT.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
Best QuUALITY—CLOSEST PRICES.

w BROWN BROS. =

M facturi
ag‘t'a:lco:;rz,g - Toronto.

SLOCAN

Dividend Paying and
Producing TIlines.
0000 Take a Block of Each

—

The “Goodenough.” Adividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purcha.e
money.

The “Tam O’'Shanter.” write or call—

Investigate this. Has shipped several cars of cre.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bldg., MONTREAL.

R &

LIMITED

| TORONTO, CANADA .

== Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 yeal’s’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Sob

Limited.
ST. JOHN, N. B.

LOTTON MANUFACTURERS .
Acexts—]. SPROUL SMITH, 24 Wellingtol 5";:5
Toromto DAVID KAY, Fraser Building, MOT

JOHN HALLAM, Toronto, Special Agent 0f
W arps lor Ontarlo.

BN - i
i
S
LA
¢is

John Cotten Mills.

RSTABLISHED 1B45.

L. COFFEE & C

Grain Commission

O-s
Merchants

THOMAS FLYNN.

;13108
412 Board of Trade Buldigw
JOHN L. COFFEF. Toro

nto.

BTN WreT

ROPEFT MECLAIN,

British American Business collegh

15, 25 and 50 k. w., also

Motors and Generators

rom § to 100 k w.
Bipolar. o000

Also full line of
Eleotric Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107,109

ApeLAIDE ST.W., ToRONTO
R.E. T. Pringle, 216 St.
. James St., Montreal, P.Q.

LIMITED.
VUV VU000 VN CONFEDERATION
; LIFE BUILDING M TrRONT?
EDW. TROUT, D. HOSKINS, 3
@ ASSIGNEES, TRUSTEES AND UL ent. H K Treasur®®
SOLICITORS o
will ind The Monetary Times particu- . . .
larly well adapted for advertising bankrupt SICillan ASphalt’
stocks. Because it reaches the most likely des
buyers and more of them than any other Rock, Powdered Highest §7% .
publication. and TMastic. 3 w,
. esoee H. &A. B, AVELINE
Sole agents in Canada. Catanis, T ye “’-
H. McLAREN & CO., 706 w
Direct Connected
Generator ———-

) ] .
Mills —New Brunswick Cotton Mins "
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ESTABLISHED 1866

. ONETARY TINES, TRADE REVIER

And Insurance Chronicle,

Vich E’glhh has been incorporated the INTERCOLONIAL JOURNAL OF
MMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the TORONTO
JourRNaL or COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

e + « - - $200 Per Year.
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THE SITUATION.

. Sllccess crowned the
., Temier of the Domini
Teception and the

resolution of Toronto to honor
on in a non-partisan spirit. The
° Board of Trade banquet equally
Sir Wil?gdwnhouF a jar. At the Board of Trade dinner
on the quesguauner defined the policy of the Government
Sim dous 0n that' was uppermost‘lr.x.men‘s minds. He
aady |, inlOt.beheve in the 'posmblllty of obtaining for
ot pr°posi slative preferenFe iu Great Britain, and does
Seless gy ttO Wwaste any time in what he regards as a
sible t. But, at the same time, he believes it pos-
thay, . "®3ch the British market a: less cost of carriage
tors, ~ot Outsiders whom we must meet there as competi-
h Diteq St:t: [Stance Is less from"Canada than from the
Tom Mer; S;and “it must be [made] the cheapest route
Peneq, erica to Europe.” In the past, it has hap-
% years °ugh not so much recently, that for a series
bec t together, the rates of ocean freight from Que-
q“esti(,n :r0pe were higher than from New York. Tie
St ap carrying produce inland from the North-

& bo across the Atlantic is one, and the Premier

h o
of tlangi, t:l?slnches of it into account. The fast line
of cight Stehamers ;bears some relation to the question
f:ssengersj ough that line must be primarily for

AMnoypee :i:ﬁxs connection, Sir Wilfrid was enabled
Ietiong of h Some dramatic effect, that after all the
*Qireq g o e failure of Peterson & Tait, the deposit
So f e f“]_ﬁlment of the contract had been made.
New hm? will be a freight carrier, the advan-
8 the trip between Quebec and Ireland in five

decisive, A -
. ‘iey stve. preference to British trade the
slstent Prom

o with exitses’ but it will be a preference not incon-
JF trage re ended trade relations * with other countries.

lations with th i
. n op i e United States, he declared,
hberal, our laes selected by that country ; if their policy be
;:ll‘rse‘ : :Vel‘nment will reciprocate, and the same
libtcy °f the takefl here, though with reluctance, if the
ra], ashington Government be the reverse of

as th
:;ge 0 mak?
3YS, wil) o
Prep,

t o . .

ﬁl:at t GOv: concluding his speech the Premier announced
st in 1g nm?nt' following the example of England,

a Provig; 9, will insert ;

t on deg; n every Government contract
he COttraey . gned to make impossible the farming out of

and to make it imperative that every man

working for the Government shall receive a fair day’s
wage, according to the rate which prevails.” :

Discrimination in favor of American carrying interests,
finds an advocate in Senator Elkins, on whom suspicion,
at one time, fell as the smuggler of section 22 into the tariff
bill. That section, so far as it may have been intended to
have a bearing on Canada, became defunct through the
construction of the Attorney-General of the United States.
Senator Chandler lets the public know that Senator Elkins
will, at the next session of Congrezs, move to obtain dis-
crimination in favor of American ships ¢ by charging extra
duties on imports into .he United States in foreign ships.”
This would be more sweeping in its operation than clause
22 of the present tariff could, in any view of the facts, have
been intended to be. On that account it will be more diffi-
cult to carry ; but for the same reason the force at the back
of the new move will be the stronger. On the authority of
Senator Fry the statement is made that this force com-
prises a committee of twenty-five of the leading ship-owness
and builders, including the Pacific, the Atlantic and the
lake interests, the Cramps, the Clyde company, Hyde
Ford, Arthur Sewell, and the Lake Carrying Association.
Its lobby force will consist of able counsel. It was by
employing counsel that this organization secured the
presence in the platform of the Republican party of a plank
promising discrimination in favor of American shipping.
If the shipbuilders money got the plank made part of the
platform they will doubtless be ready with another instal-
ment when Congress is asked to make the promise gagd.
The promoters of the measure could not have felt sure of
their ground when they found it necessary to smuggle
clause 22 into the tariff. ~On their present plans the ligat
of day will shine. Discrimination makes no visible advance
in public favor.

The first stage of the Tarte-Grenier libel suit ends by
a verdict for the plaintiff. The next will be an appeal to a
higher court to quash the verdict. The grounds of the
appeal are found in the ruling of Judge Wurtele, expound-
ing the law and excluding evidence offered by the Jefend-
ant's counsel. The libel contained 88 different charges,
and the judge instructed the jury that unless every one of
them was proved, the verdict must be for the defendant ; in
another case another judge thought it sufficient if the truth
of the alleged libel should be substantially proved; it
would not be necessary to prove the truth of every item.
The point cannot therefor be said to be settled, and it
remains to be seen what view a full court will take.
What may be called the major charge in the libel, as
far as general terms can be libellous, was that the prose-
cutor was a “ boodler.” The word, borrowed from the
vocabulary of slang, is of recent coinage, and its meaning
may admit of shades of difference. Is it necessarily con.
fined to the taking of public money for an unlawful purpose?
Under this general charge the counsel for.the defence felt
warfanted in offering evidence, which the judge refused.
Whether the refusal was justifiable is a question to be de-
cided on appeal. There are questions of morality, outside
the jurisdiction of the courts, on which the public will pro-
nounceits own verdict, and on which there is practically no
difference of opinion If we admit that any one may re.
ceive money for influencing members to refrain from
opposing a particular measure in Parliament, we must be
prepared to cancel all the c nsure that has been passed
upon a corrupt lobby at Washington, Albany, or elsewhers,
and this, public opinion in this country is by no means pre-
pared to sanction, . S R
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Mr. Collingwood Schreiber, when in San Francisco
the other day, was quoted as saying that the construction
of a railway from Vancouver, or some point on the Can-
adian Pacific, east of that place, to Dawson city, would not
be a very difficult or expensive undertaking. Two surveys,
according to the same authority, are being made north of
the Canadian Pacific with this object in view, one of them
by the Government. To get a good rail and water route,
it is added, only 90 miles of railway are necessary. It is
impossible to judge of the value of statements of this kind
without some details about the route to be traversed, and
here we have none. The means of getting to the Klondike,
if its fabulous wealth proves real, as most likely it will, will
become necessary; but, at least, one of the means of doing
this—the route via Chesterfield Strait—is utterly illusory.
A practicable route via Edmonton will probably be found.

Speculation is busy on the effect of the Cuban situation,
which a change of ministry at Madrid, makes possible.
Conditional autonomy for Cuba is discussed as one of the
possibilities of the new conditions. The rebels have been
vehement in declaring that they would accept nothing
short of independénce ; but this demand they are said to
be now prepared to abandon in favor of some scheme of
autonomy. But even so; who is to pay the war debt, and
who is to make the tariff? Can the debt created by the
rebels be wiped out ? Will Spain permit it to be a charge
on the revenues of the island ? The talk of Cuba buying
her independence finds no response at Madrid. It has been
said, that if guarantee for the payment of $100,000,000
were required by Spain, it would be forthcoming. Who
would come forward as the guarantor? The sum named
is exactly the amount which President Polk authorized the
American minister, at Madrid, to offer, years ago, for the
island. A guarantor would be practically in the position
of a mortgagee. Plans of autonomy which look to Cuba
assuming the war debt of Spain are scarcely practicable.
Report says that Premier Sagasta will negative the hopes
of those who favor a customs union between Cuba and the
United States, and that such a measure will be resisted to
the last extremity. What are the conditions, if any, on
which Spain will consent to withdraw her troops from
Cuba ?

On the accession of Sagasta to power, the unexpected
has happened, as regards Cuba and the United States.
From the Spanish Liberals the Washington Republic
cherished vague notions of radical changes in the policy to
be observed towards Cuba. Sagasta, in an interview with
the N.Y. World’s correspondent, distinctly rejects American
intervention in the affairs of Cuba. ¢ No Spanish party,”
the premier says, in so many words, * certainly not the
Liberals, could consent to foreign interference in our domes-
tic affairs or with our colonies.” The Washington Govern-
ment has given Spain and the world to understand that
there, will come a time when, unless pacification takes
place in Cuba, the United States will interfere; to
that policy the word of two Presidents is pledged.
Sagasta replies on behalf of Spain, that no government,
could hope to induce the nation to accept such interfer-
ence.” But he is willing to grant autonomy to Cuba,
‘ along the lines traced in the programme of the Cuban
autonomists themselves.” The autonomists are not the
rebels in arms, but a distinct party, among whom consider-
able divergencies of opinion exist. The name can be

claimed alike by Spanish Unionists and Separatists ; but
Sagasta does not apply the term to the latter; the two
parties are essentially distinct; only running into one an-
other at one point. The Separatists still talk of paying

Spain an indemnity for independence, meaning, it is proba-
ble, without saying so, liberty to sell the island to the only
possible customer. The tone assumed by the Sagastd
Government is a notice to foreigners to keep their hands
off Cuba. The warning can be appropriated only by opé
country, for no other has shown the least intention of in-
terfering in the concerns of Cuba.

TORONTO ASSESSMENT.

A further decrease is shown in the assessment of
Toronto for the year 1898; it amounts to $4,’756,69:i’
when there is an increase of nearly five thousand (4,987) 1*
the population. The greatest decrease is in the value ©
land, the decline being from $63,305,119, in 1897, to $59,-
986,392 in 1898 ; the value of the buildings has remained
without noticeable change, so has the amount of incomes
in which, indeed, there is a fractional increase ; personalty 1
the next great item of declension after land, the declin®
being from $9,155,578 to $7,745,488. Even properties ex-
empt from taxation follow the rule of land, and show 2
decline from $22,158,130 to $21,889,887. If exemptiod®
could be abolished, the relief under the other heads ©
assessment would be considerable. But before this can b
done, there must be a much stronger set of opinion in favor
of the change than has so far been manifested. The de-
cline in the price of land was the result of the collapse @
the real estate speculation, which culminated in 1889 ; the
next year the decline began gradually, increasing in aftef
years, till, in the two last, thousands of lots have been sol
for taxes, some of them not bringing enough to satisfy the
claim of the tax-gatherer. Now, other embarrassed ho]de{-"
of real estate are calling on the corporation to forego theif
annual sale of taxes this year. Forced sales lower price®
and assessments have to conform to prices. This fact, t0 2
large extent, accounts for the decline in the land assessment"
But, on the other hand, if the deferring of the annual ta¥
sales would prevent a further decrease of prices and lap
assessments, the city might lose in another way ; it 1-135
happened before, and may happen again, that by deferriné
sales, the heaped-up taxes in some cases overrun the v ue
of the land out of which the taxes are to come.

CANADIANVAND OTHER INSCRIBED STOCK:

An article in the latest issue of the London Econom'*
remarks upon the return yielded to the investor of rece?
years by colonial bonds and stocks, as. being better tha?
that from most other securities in the London marke"
Whereas the yield upon consols is barely 2§ per cent: an
upon some home corporation stocks only 2} per cen .
colonial inscribed stock can be bought to return an averaf §
of over 8 per cent. And a list of twenty-seven kinds o-
Australian, Canadian, South African and West Indian Secillle
rities is given by the Economist as yielding over 8; wh
of the total list, embracing forty kinds, there aré sev i
which at September prices yield 8, and only six ¥* |
ing lessthan 8. The highest quotations, and, consequent '
the lowest yields, are those of Canadian 84 and 8 per ce?
stocks and Ceylon 8 per cents, amounting to from us*
cent, to 23 per cent., while the Cape and most of the & ing
tralasian stocks stand at prices which give a returd vary
from 8 per cent., or a shade under, to as much as 8
cent. The whole of the Colonial inscribed stocks are SP°
of as freely marketable.

One of the reasons for the comparative cheapnes®
Colonial Government bonds in relation to securities ©
highest class, it is added, is that they are not opeP to 0
investment of trust funds. Attempts have been M2 ¢

-
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;nduce Parliament to remove this objection, but without
Uccess, the view having prevailed that the holders of
Colonig] bonds, apart from the few which are guaranteed
Y the British Government, have neither the means of
Checking the borrowings of their debtors nor the power of
e‘::edosure or other forms of redress possessed by the hold-
Wit’h'say of those Home Corporation stocks which come
In the category of trustee stocks.

After referring to the uneasiness which the rapid
th 8 Up of debt by some of the colonies has occasioned in
€ minds of investors, and the alarm caused by the Aus-

t i . . .
S:;lasxan banking crisis of 1898, the Economist goes on to

Pilin

]%kfli;;h in Australasia and in Canada, however, the industrial out-

SPreaq fgrgatly improved within the past few months, and a wide-
depl‘%s’ eeling” of hopefulness has arisen where there was serious
i“‘endilon uot long ago. Of more importance to the holders, or
ent 1g holders, of Colonial Government bonds is the fact th?t in
_Sma]) years the fresh borrowings have been upon a comparatively
jes  Scale, and have been mainly confined to the less developed colo-
nja] lGo ere has been, in fact, an evident disposition among the Colo-
8| tVEI'nments of late to live within their resources, and to with-
In thig ce temptation to borrow provided by the cheapness of money
been g w2tTy.  To some extent the policy of abstention may have
_but wue to considerations other than those of economy and prudence,
The lonatever the cause, the result cannot fail to impress investors.
Tent ingt‘l’;esuch a policy is pursued, the greater will be the improve-

the credit of the colonies and in the value of the securities
%Y have to offer,

Colo;r-he article concludes by direct?ng the atten-tion to
We alal Gt?vernment bonds. Thus, in the meantime, as
atteut've sald,' Colonial Government bonds are worth the

'on of investors who are not confined to trust stocks,

Ver Who at the same time are not prepared to run any but
¥ reasonable and moderate risks.

T
HE PROBLEMS OF THE LUMBER TRADE.

000 Thefe is an aggregate capital of not far from $100,-
Sup’ | nvested in Candian industries dependent upon the
. PPly ofwood for their existence. The employers of labor
izse Industries pay out every year more than $80,000,-
near]ywiges’ while they create annually wealth vah?ed at
trieg WE’ 10,009,000. There are, in addition, many indus-
Perigy 1(1:\? are in part dependent upon our forests for pros-
“’aysé[ c early one-fifth of the freight carried on the rail-
can 1élna.da »and two-fifths of the freight passing throt.lgh
er inda S are products of the forest. The lumber and tim-
. c(;lstnes are of national importance and well deserve
nserved by our Governments.

ateSs 1H§e the: passing pf the Dingley bill in the ~United
o ump, t);l which a $2 import duty was placed upon sawn
interest's ¢ Canadian lumbermen have declared .that their
the M“’?YF threate.ned with disaster. The mill owners
al] have artime Provinces, Quebec and British Columbia
the nit‘:gre or less convenient access to the markets of
Mario, degdom a.nd Europe. The lumbern?en. of
are by en more especially of the Georgian Bay district,
the home Position of their supplies largely dependent upon
Ments o smarkets and that of the United States. Ship-
eenawn lumber from Canada to the American markets
mj|) °Wnerm1de unprofitable by the Dingley Law, fmd th.e
Peration, S ‘\;/W? been compe:lled to seriously curtail th.elr
ort time. h hl.le t.he Ont'ano mills are closed, or working
advantage’ e Mlcb}gan mills are in a position to work to
to anadion Canadian logs. Having closed their markets
emse], a0 manufacturers, the Americans are helping
Th mes o our natural resources with new avidity.
“fimey, ::me’f of Ontario.have asked the Provincial Gov-
Passeq ot relief, suggesting that an order-in-council be
Ontario © effect that all timber cut under license in
the Harg ¢ Manufactured in the province. The reply of
¥-Ross administration is to the effect that—

; o

It has already been announced that the Government entertains the
opinion that during the currency of the existing licenses such action
as was proposed by the resolution of the meeting” of August 17th,
could not well be taken. I may say, however, that the Government is
very carefully considering what policy should be adopted with refer-
ence to logs cut after the expiration of the existing licenses, and it is
hoped that in a short time the public will be made aware of the course
which may be determined upon.

Whether the Government has the power to subject
present licensees to restrictive regulations such as are pro-
posed, is a constitutional question as yet unsolved. The
expediency of the provisions is another matter about which
the politicians and lumbermen are not agreed. There ap-
pears to be no good reason, however, why the Government
should not announce its intention to subject the licenses
which will be issued next April to the condition that all
timber cut under them shall be manufactured in the
province.

Congress has provided that should Canada revert to
the old arrangement, by which a $2 export duty on logs,
balanced, in part, a $2 import duty on dressed lumber
going into the United States, then Canadian lumber will
be subjected to a $4 rate, retaining to the American lum-
bermen the advantage which they have under the present
arrangement of free logs and sawn lumber dutiable at $2

_per thousand feet. That Congress would meet the pro-

hibition of the exportation of logs by a prohibition of the
importation of sawn lumber is by no means certain. The
tariff question was decided only after a prolonged struggle
of rival interests, and many of the provisions were decided
upon by close majorities. The Republican administration
is by no means anxious to open up the much vexed lumber
question and give the representatives in the Senate and the
House of Assembly from the Eastern States another oppor-
tunity to put forth their pleas for cheap wood products. At
the lumbermen’s meeting in Toronto this week, Mr. Geo.
Stephens, who was introduced as an American with mills in
Canada, summed up the action of Congress after this
manner :

Who put in the clause? Michigan. They want free logs and $2
duty on Canadian lumber. Who fought for the daty? Michigan,
headed by the Hon. Walter S. Eddy. And they got it. John Blodgett
and some of those fellows knew how to fix that thing, and they did it.
I hope that John Blodgett will hear that New York, New Hampshire,
Rhode Island, all the New England States want free lumber, but
Michigan don’t. They want free logs and a duty on lumber.

Our American neighbors have been previously accused
of attempts to play the game of “bluff” in their relations,
fiscal and otherwise, with foreign countries. If the Ontario
Government were to act upon Mr. Bertram’s suggestion,
so unanimously adopted by a representative meeting of
Ontario lumbermen in Toronto this week, to the effect that
“when new licenses are issued after April 80, 1898, a
regulation be embodied in every license that all timber cut
on the Crown lands of Ontario shall be sawn, made into
square timber, or otherwise manufactured in Canada,”
then Congress would be compelled to show its true
motives in the matter. ‘

ONTARIO LENDING COMPANIES.

(Continued.)

We have now to notice the returns of companies hav-
ing withdrawable as well as permanent stock, or having
only withdrawal stock. Pages 82 to 48 inclusive of the
Ontario Government return are devoted to these. Twenty-
two companies are in the category. But we confess to being
somewhat puzzled to find, as was said in last issue, certain
companies in this list which have never hitherto been placed
in the same class with such companies as the Globe, the
Dominion Building and Loan, and the Canadian Mutual,

1
|
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If it be proper to take out of the list of concerns hitherto
known as regular mortgage loan companies the Star Loan
Company of St. Thomas, the Canadian Savings and Loan
Company of London, and the Ontario Perman~nt Building
Society of Woodstock, and to place them in Group B of
the present pamphlet, why should not the Huron & Lamb-
ton Loan and Savings Company, the Agricultural Savings
and Loan Company, the Landed Banking and Loan Com-
pany, and the Dominion Savings and Investment Society
be similarly transferred ? 1f we take up the Return of Loan
Societies to the Ottawa Government, we find that the four
companies last named possess * accumulating shares,”
exactly as the Canadian, the Ontario, and the Star do. If,
then, these seven are alike in this respect; if what are
called ¢accumulating shares” in the Ottawa return are
properly synonymous with ¢ withdrawable stock” in the
Toronto return, why should not all be placed indiscrim-
inately together in the Provincial pamphlet ?

Leaving this question to be answered by those most
concerned, let us return to the twenty-two companies be-
ginning with the Aid Savings and ending with the York
County, described as having withdrawable as well as
permanent stock. These owe collectively to the public
$1,249,725 and to their shareholders $6,245,087. They
have $2,154,754 in permanent capital stock, divided into
$1,561,121 fully paid and $608,688 paid in part. Their
withdrawable stock amounts to $8,178,696, divided into
$1,063,681 prepaid stock and $2,109,915 instalment or ac-
cumulating stock. Ten of them have reserve and contin-
gent funds amounting in all to $308,197. Eight of them
have among their liabilities deposits of $986,349—$900,000
of which are in the hands of two companies, the Star and
the Canadian Savings—and Canadian debentures of $216,-
460, about two-thirds of which are issued by the company
last named. The liabilities of this group to the public are
therefore not serious.

As to assets, there is to the credit of general borrowers
among “ loans on the security of real estate ” the sum of
$6,615,188 ; while the * real estate absolutely foreclosed’ is
placed at $78,161, and the lands * held under power of
sale” at $72,712. Interest (due and accrued, we presume)
$89,672 ; directors and shareholders’ stock and other mat-
ters held as collateral stand at $808,000, and there is
$219,541 cash on hand or in bank.

Among the miscellaneous information furnished in the
return by these withdrawable stock concerns, we find that
there was forfeited to eleven companies during the year
$11,529 ; loans written off or transferred to real estate ac-
count by five companies, $126,028; net profits divisible
among holders of prepaid or insolvent stock, $217,569, and
the amount received from borrowers during the twelve
months was $145,046 principal and $171,141 interest.

Sixteen of these companies answer the enquiry as to
the rate of dividend they declared during the year, and six
of them do not. The Birkbeck declared 9 per cent. on
permanent, and 14 on withdrawable stock, while on dif-
ferent classes of shares the Canadian Mutua.’s rates were
12 per cent., 10 per cent. and 8 per cent. respectively. The
Dominion Building and Loan Society looms up well in
this list too, paying 7 per cent. on permanent, 11§ and 103
on other stock, while the York County returns 9, and the
Globe a modest 6 per cent.

Wishing to see what progress®in extent of business
had been made during the year by this class of companies,
we took from the 1895 return the figures of the same 22
companies of this class as appear in Group B, with the
exception of the Reliance, which did not appear in the 1895
return, and the Hamilton Homestead, which does not ap-

pear in the 1896 one, having failed in the meantime. Com-
paring the aggregate figures of twenty companies in each
year, we find the following results : —

A Mortgage Investments.
Loaned during

) the year In Ontario. Elsewhere:
Twenty companies, year 1895..81,964,238  $3,635,521  $1,763,833
Twenty companies, year 1896.. 2,137,779 3,728,251 2,186,251

The loaning business of 1896 is thus shown to have
been about eight per cent. larger than that of the previous
year, ard while there is but a trifling increase in the mort-
gage investments of Group B in the Province of Ontario,
there is a marked increase in that business “ elsewhere,”
which means that these companies are lending in British
Columbia. If we deduct the Ontario loans of the CanadiaB
Savings, the Ontario Permanent and the Star companies
from the total, two-thirds is gone, for these three companies
have $2,189,000 out of the $38,635,000 loaned.

INTENSIVE CULTIVATION.

The scientists who visited Canada at the time of the
British Association meeting had many words of praise 0
say of the institutions and industries of this country. But
if all their comments had been favorable to Canada, W¢
might well have had a suspicion that the visitors weré
speaking as guests merely, and not as men of science. SeV*
eral geologists and agricultural experts, who, having visite
different parts of the Dominion, from the Atlantic to the
Pacific coasts, were asked what impressed them most
unfavorably, replied, the lack of intensive cultivation of the
soil, cultivation, that is, of areas of land in such a way
as to make the most of them.

When a country is new and land is cheap, there is @
tendency on the part of the farmer to take up as much lan
as possible. 1In the first settlements the lands occupied ar°
invariably far more extensive than the ability of the settlef
to cultivate them. And even when settlement has bee?
fairly well advanced in those districts where homestead$
are no longer to be had for the asking, intensive cultivatio”
is not carried on in Canada to anything like a degree that
gives the best returns possible for land.

In France, according to authorities who criticize Cana-
dian agriculture from this standpoint, the art of fertilizing
the soil is carried to such an extent, that, in the case ©
tenant farming, the tenant usually reserves the right 10
carry the surface of the soil of his farm or garden away
with him on the expiration of his leave. This is the more
practicéble in that country, because of excellent means 0
communication, the usual smallness of the lots cultivated
and the fact that the French peasantry seldom wandef
from the neighborhood in which they were born. T.b’
returns from a single acre of land cultivated in the vicinity
of Paris by the highest degree of intensive tillage ofte?
amount to eight or even tenfold more than the retur?®
from an acre of land on a Canadian farm. The ¢
of this cultivation are certainly greater than that of our®
but are not, it is alleged, increased in proportion tot i
larger returns. The difference consists mainly in bett®
profits to the cultivator. )

Money expended in fertilizing the soil does pot D%
an immediate return. That is, the return is not comple
in each year. The advantages in the way of better crol
are extended over a considerable period, and it is in Canah .
and countries where tenant farming is not general, that t
system of intensive cultivation ought to be carried on ™ o
satisfactorily. Farmers of what is now known as Easte’”
Canada complain that they cannot compete with the
ern ones, who farm on so much more extensive a scales
farm lands in Ontario have, in con:equence, falles mat
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ally i’
y. D value. If the Eastern farmers are contented with
elr forme

With ¢, Wr returns per acre, it is true 'th'at competition

is it not est must be disastrous to their interests. But

regainedl‘a'$51ble that Fhe lost ground can be more th.an

Meang o y the adoption of more thorough and effective

Rtain andaSSIStmg the natural forces in the work of growing
other products of the soil ?

THE FAILURE RECORD.

2 i;:izs than three mopths remain.of the current year,
trade intss unexpected d.1sasters are in store for (‘:anadlan
ecorq erests, 1897 will close with a fairly satlsfellcto;y
; n the
g:t:;inre months-th(.e .total n_umber of failures of corpora-
ra, dStren;S’ and. individuals in Canada was, according to
ear, T;s estm‘mt‘e,. 1,501 as compared with 1,663 l."ast
312’2 o 8(°;2t0tal liabilities were $10,658,212, contrasted with
an Dix’)e a year ago. This represents 'adecrease of more
cent, iy thper cent. in the number of failures and 10 per
. € amount of the liabilities which they represent.

- Q1S P L. . ces .
tice. ord indicating a healthier condition of trade is very
leactOry.

» 80 far as business failures are concerned.

failurI:S ;he_ United States there have been 9,888 business
of Lagy uring the pa:st nine months, a falling off in number
18 per ’CCOmpared with the like period of 1896 of nearly
Numbe, :fﬂtf-. The .larger percentage of decrease in the
ailures in the United States than in Canada,

taken as an indication of greater prosperity in the
numerous iR.ell:\ub‘lic; but rather serves to emphasize the
Past ning allures that took place there a year ago. In the
i > months there were 5384 failures more than in the
o lon of 189?, a gain of nearly six per cent., and al-

nd: arge an increase as contrasted with the corres-

Cnng e
lheriCan

din .
tpory; 2L i 1894 The total liabilities of failing
Jany lons, firms and traders in the United States since

$I7Ia§5y018t last amount to $118,484,000, compared with
865, 2300 in nine months of 1896, a decrease of $52,-
ﬁ‘nes th’eor more }han 80 per cent., about two and one-half
 of failpmportlon of decrease in the falling off in num-
ures,

The f .
the ¢ failures in Canada are fairly well distributed over

iler, . . . . .
pottanent Provinces, in proportion to their commercial
failures ©e. Ontario in the nine months of 1897, had 679

.’ TeDresenting $1,809,282 assets, and $4,224,-
labilities, g

ebee ] compared with 585 failures in
bligg” ViR $1,598,641 assets, and $4,754,625 lia-
failuresn the nine months of the previous year

8919 in'ODtario represented $1,758,180 assets, and
of ;2’1’129 allureS,.as compared with 665 failures, assets
f Que e:: 18, El.n(} labilities of $6,066,695 in the Province
Yearg ther; Itis Interesting to note that although in both

the Moy Were more failures in Ontario than in Quebec,
t eXcept; S volved in the latier province have been, with
Ontario '<l)‘lll1 of tf.le assets in 1897, greater than those in
With those s failures for the past nine months, compared
Blloyg, - Of the same period, 1896, are distributed as
Proviy, No. of Failures, Assets, Liabilities
ces ' ) .
§ﬁ:‘“° IW 891, 1ee 1897, 18%.
,wbeg ........ 5;*5’ 709 1,809,232 1,753,180 4,224,322 3,891,212
Noy, Srtnswicy *30 665 1523641 2112945 4754828 6,066,695
P g Scoti | ;50 52 110590 164610 237,850 313211
Mygjlang, " 197 111 205729 9298718  647.042 482,520
Noggioba. " ss J2 26850 16528 61,702 29,368
Brjy, ‘(V:est Ter. 'q 20 205,207 139.575 405729 272,301
Olumbia, 5o 18 35700 37,387 65342 96,303
5 Cag 64 134818 594,357 256,400 1,068,386
(] ma 1 S— - —
N"‘wnm“d 5011,663 4,141,860 5,065,922 10,653,212 12,262,862
4 12 17850 18622 89,100 42,866

B

GRAIN STORAGE FACILITIES IN WESTERN
CANADA.

The key to the grain markets of Manitoba and the
North-West is the possession of storage facilities. As a
rule the farmers of the West have incomplete accommoda-
tion for the storage of grain. The dearness of lumber has
prevented them from'building more than sufficient shelter
for themselves, their families, and live stock. The grain
must as a consequence be shipped immediately by rail to
the East or placed in the elevators of grain merchants. It
isnot an easy matter for the individual farmer to secure cars
at the moment his wheat comes from the t reshing machine,
and, as a consequence, he is obliged to sell it to the owner
of the elevators. This system of trading has given rise to
many evils, and is detrimental to the best interests of the
province.

Frequent complaints are made that the merchants
have combined as to the prices which should be paid
farmers for wheat, and strengthened by the possession of
storage facilities, they are in a position to bear the market
to suit their own convenience. From the ¢ syndicate”
headquarters, it is alleged, uniform instructions are sent to
buyers throughout the country. In this way, competition
on the part of the shippers, if not eliminated, is at least
reduced, and the grower’s do not get as much for their
grain as they would had the trade been left to regulate
itself. The Government has been asked to investigate this
matter,and the complaints of monopoly have been numerous
enough to justify Government action. It has been sug-
gested that the grievances could be removed by the erec-
tion of public elevators by the Government, in which the
farmers could store grain upon the payment of reasonable
charges.

The farmers have in their own power the ability to
remove the monopoly, if it exists, in a much more satisfac-
tory manner, and at the same time obtain other substantial
advantages by building farm granaries. The manager of
the Ogilvie Milling Company, in an interview with the
Winnipeg Commercial, points out many advantages to the
farmer from facilities for storing grain on the farm. Where
there is no farm storage everything has to stand until the
grain is hauled to the elevators. Fall ploughing is delayed
when the ground is in the best condition for this work ;
with farm granaries the wheat could be taken to the mar-
ket after the ground was frozen and ploughing had become
impossible. As soon as a farmer stores his wheat in an
elevator, it is at once added to visible stocks, and the
enormous increase of wheat supplies in store depresses
prices. Thus the farmer directly forces the price down,
against his own interests, by throwing his wheat into pub-
lic storage. Farm granaries would give the farmer time
and opportunity to clean his grain, and thus market it in a
marketable condition. Railway freight is now paid on tons
of seeds, which should be taken out of the wheat on the
farm. As an instance, Mr. Thompson stated that they had
taken out 181 bushels of seeds out of one car of wheat.
This is a loss to the farmer of freight and dockage. These
screenings would be available for feeding purposes on the
farm. Business would, in the event of the general adop-
tion of farm granaries, be more evenly distributed through-
out the year, and there would be a better circulation of cash
and less credit business.

—We made reference, a week or two ago, to the growth of the city
of Ottawa in activity of business and in population. We now learn
that during the past year the value of assessable property in that city
increased by fully $900,000. As the assessment for 1897 amounted to
$21,947,675, the present assessment therefore amounts, in round num-
bers, to $22,900,000,. The population is now claimed to be 58,000,
which is an increase of more than 1,800 within the twelve month.
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IMPROVEMENT IN THE SHOE TRADE.

When things are at their worst they begin to mend;
so says an adage. We are pleased to be informed of signs
of “ mending ” among the boot and shoe manufacturers
and dealers of Canada, in respect of the terms upon which
they will do their business. Much irregularity has pre-
vailed, for example, in the arrangements between Quebec
shoe manufacturers and their customers, who are found
among the jobbers of the West. And whether the terms
on which the makers sold shoes were unduly advantageous
to the buyers thereof, it appears to be now decided that
they were disadvantageous to the Quebec manufacturers.

Purchases of footwear, although nominally made at
four months, were dated ahead. Then the discounts
given by the manufacturer to jobber were found to be ex-
cessive, since purchasers who did not pay for their goods
for four months or even more, received a ¢ discount for
cash,” which was surely misnamed. These arrangemeunts,
it is now resolved, must cease; the restricted profits of the
manufacturers, and their heavy losses by bad debts will not
admit of any such looseness. Hence, the Quebec makers
have agreed to insist on shorter terms of credit, and to
cease dating forward. No discount will now be allowed on
purchases unpaid at a longer period than ninety days.
The rate of trade discount will be 6 per cent. for 30 days;
5 per cent. for 60 days; 4 per cent. for 90 days. The
move is one in the right direction.

PORK PACKING.

The winter pork packers will commence the season’s
operations in a few days, and packers are now discussing
the trade prospects. A difference of opinion exists as to the
probable supply of hogs in the country. At the present
time the number of hogs available for the purposes of
packers is apparently limited, but there is said to be a large
quantity of small hogs which should be ready for the mar-
ket within a month’s time. Values at present are high,
and no doubt packers will curtail their operations to the
supply of immediate requirements. No stock will be put
aside for the future until prices have declined, or until the
season has been well established at present rates. Stocks
of last season’s pack are well nigh exhausted, and for some
time past heavy meats have been imported from the United
States in large quantities. Canadians have found a good
market in_ the United Kingdom for hams and bacons at
remunerative prices. The pork products of this country
are in favor with British consumers, as the following com-
parative quotations made by a London, England, house,
Sept. 18th, will show :

Bacon—Canadian singed Wiltshire, heavy to light ........ 58/ to 60/

o Long rib, light weights ................ none.
o . Cumberland cut, light weights ........ 47/ to 49/
o American Clear bellies in salt, heavy to light .... 38/ * 39/
. o Ribin bellies ....covviviviinennnn ee.. 35/ * 86/
" o Cumberland cut ........ [N vee.. 34/ 38/
" “ Short clear middles veeesas. 30/, 81/
Hams—Canadian long cut, light ..... Ceennee O Y1)
& American cut, heavy tolight .................. .39/, 44/

The situation in the United States is reviewed as fol-
lows by the Cincinnati Price Current, September 80th :—

At the close of seven months of the summer packing season the
Western killings have reached a number not previously equalled in the
eight months ending November 1. Last year the October killings were
1,500,000 hogs, and it is hardly likely the coming month will fall short
of this number. This would mean a total of approximately 11,750,000
for the season, against 9,980,000 last Year, which was the highest
record. The situation in the South, under the influence of yellow
fever conditions, has not lessened the interruptions to traffic, but to
some extent such interference with distribution has been intensified.
Otherwise the movement has been good, and export clearances of pro-
duct for the week were large, of both lard and meats. Values of lead-
ing articles have had something of a declining tendency, and at the
close Chicago prices for December, compared with a week ago, show a

decline of 224c. on pork, 20c. per 100 pounds on lard and 224c. on short
rib sides.

HOPS AND BREWERY SHARES.

A short crop of hops, partly by reason of a reduced acreage, and
partly of blight, is having an effect not only upon the hop market, but
upon the price of brewery shares in England. The annual report 0
Messrs. Wests, Jones & Co. predicts an advance in price for hop*:
They say that the plantations were early suffering from an attack ©
the aphis blight. The result is a moderate crop of about 175,000c%tS~
consisting mainly of hops of an exceptionally good quality. The acr®
age on which this crop is grown shows an important reduction of 3
acres, the smallest acreage for nearly forty years past. The crop Pfos'
pects on the continent, likewise, must show a considerable reductio
whilst in America the yield in the New York States is someW
smaller.

The consumption of hops in England is placed at 700,000 huﬂd”d
weights per annum, and the present home crop is estimated at 400,0°"
According to the London Sharcholder, of 21st September, a l?ubhﬂ
writer attributes the recent decline in the value of Guinness ordin? X
shares to the reports respecting the hop crop and the likely substant!
increase in price of this important constituent in their manufactor®
The question is undoubtedly a serious one for most brewers, but 1€sS .
for Messrs. Guinness than almost any other, says “L.S.D.” In add?
tion to the ample stock of hops, which from good crop years they
accustomed to hold, such a failure as is reported in the present s
affects * bitter ale "’ brewers to a much more serious extent than bre¥
of stout, as the former require the finest quality. And it is the bitte?
ale brewers who are looking with most anxiety for trustworthy news ©
the hop market. :

SOUTH AFRICAN GOLD PRODUCTION.

It will be remembered that the production of gold in the min€s of
the Rand, for July, was disappointing. That for August was bette”
he production of gold having amounted to 259,603 ounces in t
month, compared with 242,479 ounces for the preceding monﬁ,"
and 213,418 ounces for the same month of last year. Last mont
yield, therefore, shows an increase of 17,124 ounces over July, and
46,185 ounces over August, 1896, while there is an improveme"“
t8,074 ounces upon the previous largest monthly aggregate obtain
June. Particulars of some of the mines are given in the LoP
Economist, from which we gather that of the 17,124 ounces incré®
obtained in the past month over July, the Crown Deep contribu* "
5,496 ounces from its first * clean up,” the Rietfontein “ A"’ yield _ln
creased from 923 ounces in July, to 5,084 ; and the Glencairn, whi
resumed milling operations in July, with an output of 1,549 ou? '
increased last month to 5,593 ounces, the three items amountiﬂg
13,600 ounces. The other more important increases are those of
ounces 1n the May Consolidated, and 561 ounces in the Simmer
Jack. ’

INFORMATION ABOUT MINING.

A Vancouver paper of September 28th announces the l’e‘“‘not
that day of J. C. Keith from a visit to the Lardeau and Trout
districts. He reports a rich strike of pyrrhotite and galen2 18
Lardeau district, opposite the Halcyon Hot Springs. In some P
it resembles Rossland ore; in other parts there is fine galena. A g o
strike has been made on the Silver Cup, near Trout Lake. Tms'P &
perty has been acquired, it is said, by the Horne-Payne sy?
who have built a road to Trout Lake City from the mine.

A gold-bearing property in the Shoal Lake district of NO\;:'
western Ontario has been sold at a good figure last week. he“ion
Portage News says that the Monarch mine, owned by the Bu is
Company, is sold to Toronto capitalists for $25,000. The Monar®
near the Mikado mine, and has several lodes, resembling Mikado s ipe
Some development has been done on the property in the way of

ping and sinking test pits, one of which is down to about 756 feet-
Hanﬁ’n

Advices of last week from Vancouver attribute to Mr- thst

superintendent of construction of the Crow's Nest Pass RailwaY"
Mr. Jaffray and Mr. Ternie, manager of the coal mines, have "“: ! ve
to at once put in machinery for the coal mines. Therailway wil an8y
connection with the mines as soon as they are opened, and Mr-
is straining every nerve to get the road through to Nelson so0%-

t0

. The produce of Rossland, Slocan, and Nelson mines in 1897 “pvil
September 25th, is thus summed up by the Nelson Miner : Sl 1

Kaslo, 23,066 tons ore ; Slocan via Nakusp, 4,090 tons; Rosslmla ool

Northport, 9,327 tons; Rossland via Nelson, 52 tons ; aggl'ef‘ge of

ore, 36,5357 tons. Total value $2,599,130, equal to an 3VeT'° gt

$71.13 per ton. There was shipped from the Hall Mines S™
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N
elson, Matte to to the amount of 1,907 tons, and from the Trail

s
i:‘téllter 4,104 tons matte, making 6,011 tons matte, the value of which
Placed at $2,962,988. The total value of ore and matte exported in

Dine month . . :
remary s of this year is thus $5,562,118, a showing worthy of

.

THE SEPTEMBER FIRE LOSS.

th?;; ff}rst month of the present year witnessed a heavier fire loss
Vions emted States and Canada than in the same month of the pre-
s“isfa)::‘ar. Each succeeding month until September, however, gave a
temb‘::y decrease in the amount of losses by fire this year. In

in o T 1897, the losses amounted to $9,392,000 as against $8,200,-

Past nip eptember., 1896. A comparison of the burnings during the
in tl: mouths is much more favorable, showing losses of $80,413,-
Year oe Present year, and $90,088,700 in the corresponding period a
w aki:g - The losses in the same nine months, 1895, were $96,277,900,
€ a more favorable showing for the present year. These state-

e .
of Dts as compiled from the returns of the N. ¥. Fournal and Bulletin
Ommerce are ag follows :
J&n 1895. 1836. 1897.
ebua.ry et $11,895,600 $11,040,000 $12,049,700
Marn;]ary e 12,360,200 9,730,100 8,676,750
A ri(l: e, 14,239,300 14,839,600 10,502,950
M;; ......... e 11,018,150 12,010,600 10,833,000
]unz ...... Ceerea ... 17,761,350 10,618,000 10,193,600
July Tttee Ceieaean 9,223,000 5,721,250 5,684,450
Auyu ................ 9,085,000 9,033,250 6,626,300
Se St Steoeii L L 9,929,000 8,895 250 6,454,950
Ptember . | 0 7' 10,766,300 8,200,650 9,392,000
Totals ., . ., «eo.. $96,277,900 $90,088,700 $80,413,700
THE LONDON WOOL SALES.
T . —
he fifth series of colonial wool sales, which opened in London,

The;-; Sztimber 28th, has developed great strength in the market.
al] Quarter een a large atte‘ndance of buyers and keen competition from

¥ merig S, except America, to secure selections. On the opening
the last se:S sold 5 to 7% and cross-breds par to 5 per cent. higher than
cally unch, 1es. Close Cape of Good Hope and Natal wool was practi-
favo,_ anged, although prices for greasy were somewhat in sellers’

" ueensland scoured and all New Zealand stock sold well.
Tuleg 1(')";: of latf:r sales report that good stapled Australian merino
a“d.Natal cent. higher than the last sales, while Cape of Good Hope
shory Stockgre?sy of a better sort was partially five per cent up. The
Teal: .18 give considerable assistance to sellers in their efforts to
igh rates,

lze h
tive estj ndon letter of September 18th makes the following compara-
mate of the offerings:

Stock expected  Actual stock

Sept. 28, '97. Sept.,1896.
Sydney Bales, Bales.
Neonalany e ceeee. 30,000 60,000
ot pand LI e 28,000 39,000
AdelgigiiP-- - ceeen 23,000 45,000
ASmman g Tt e e e 3,000 11,000
s S e, . 1,000 4,000
New ZeF woveriiiiniiiiiiii .. 1000 3,000
Cﬂpe and..... ..., 60,000 123,000
R [P 14,500 25,000
F
alklands and Puntas ...... .. e 162:38(0) 312:888
e ac . .
or slig},,ly ;:al receipts, according to cable advices, were 170,000 lbs.,
the ¢, €xcess of the above estimate. The great development of

0 .
by, Oft trade in frozen meat from Aust

amg ralia has wrought serious

wngththe choice merino flocks of that country. Farmers pre-
Anq 54 2 regy) ? Cros?bred mutton sheep, rather than good wool sheep,
of ¢ cice ltn-h'ere 1s a gradual but sure decrease in the production
0n is tg o ?;’lno combing wool. The present series of sales in

d October 13th, thesixth series opening November 23rd.
\\__

A " HAMILTON BOARD OF TRADE.
t .

lag, " eting of the
P fo,  President, Mr. F

arq, w;cussion' after t

Hamilton Board of Trade, held on Tuesday
indlay, in the chair, a number of matters came
ich Showeq he subrr.xiss.ic.n‘l of the report of the treasury
the e that the liabilities of the board as at 30th June

Clrreg; ear Paid off, and that 156 members had paid their dues for

Rigjop e 08 by the
&rliameut to

able di. .The Object

president and Mr. Knox to memorialize the Do-
Pass an Insolvency Act for the Dominion was
of such an Act would be to provide for the equit-
he assets of insolvent estates. The committee on
om”.ed that all‘ .the recommendations of the board re-

In and additions to the waterworks and fire depart-

8t; .
Bre fngypy, OB of ¢

. rnﬂce re
Slrdlng alteray; port

ments of the city, with the exception of that regarding the purchase of
a new fireengine, had been adopted by the city council

A request was read from the Toronto, Hamilton and Buffalo Rail-
way Company, that the board sign one of the petitions being circulated
in support of the railway company’s request for a bonus of $3,200 per
mile, from the Dominion Government, for their line between Brantford
and Welland. This received support, though not unanimously, from
those present.

LONDON AND ONTARIO INVESTMENT COMPANY.

The brief report of this company is confined mainly to a statement
of the income and expenses of the year and the disposition made of net
profits. A paragraph is devoted, however, to mention of the probable
effect of the bountiful harvest and the enlargement of the dairy indus-
try. These point to the probability of ** a new era of prosperity which
cannot fail to stimulate and benefit business and financial interests of
all kinds.” Having received $154,524 interest on investments of
$2,889,000, and paid out $86,144 interest on money borrowed on de-
benture, the company had, after paying office expenses, etc., the sum
of $38,557 of net profit. Out of this $33,000 was distributed in the
shape of six per cent. dividend, and $5,557 was carried to property sus-
pense account. The former board of directors have been re-elected.

INSURANCE MATTERS.

It is not difficult to believe that Mr. W. M. Ramsay, general mana-
ger for Canada, of the Standard Life Assurance Company, stands high
in the estimation of his staff; it is the most natural thing in the world.
That body of men gave a further proof of their feeling towards their
chief by presenting him, on his return from the Old Country, with an
address in book form, most elaborately engrossed and beautifully
bound. It was presented by Mr. Balfour on behalf of the head office,
and by Mr. Hunter and Mr. Kerr for the field staff, and expressed
welcome upon the return of Mr. Ramsay, satisfaction that his accident
had not permanently injured him, and hope that the relations between
his staff and himself might long continue. One of the sentences read :
** We venture to predict that there are yet further and greater honors
and successes in store for you,and that your name will long be remem-
bered as an example of a noble character combined with conspicuous
business talent.”

The Royal-Victoria Life Insurance Company, has secured the ser-
vices of Robert R. Maitland, as general agent for Manitoba.

A statement of the liabilities of the Massachusetts Benefit Life
Association, at the date of the appointment of the receivers, was on
October 2nd made public by the officials. It shows an aggregate of
$1,100,710. The assets werec maae public some time ago, the figures
given being $506,723.71, exclusive of $140,396.46 of nominal assets,
from which the receivers think little will be realized.

Messrs. Woodworth and Lord, receivers of the company, have
been in Ottawa this week, in the interest of the estate of the defunct
association. The largest part of the nominal assets are said to be with
the Canadian department.

THE BANKERS' ASSOCI1ATION.

The annual meeting of the Canadian Bankers' Association opened
in Niagara Falls, Ont., yesterday afternoon, Oct. 7, in the Convention
Hall of the Clifton House, with a good attendance of,members. The
chair was taken by the president, Mr. F. Wolferstan Thomas, at noon.
Mr. D. R. Wilkie presented an address of welcome, to which Mr. C.
McCuaig responded. Considerable routine business was then got
through with, and Mr. H. S. Strathy and Mr. P. Bienvenu were ap-
pointed scrutineers. The report of the executive council was read and
adopted. .

The president, Mr. I. Wolferstan Thomas, in his annual address
referred briefly to the currency question in_the United States. He ex-
pressed his faith in the ultimate adoption of a single standard by the
Americans, and with a process of gradual redemption of greenbacks
and treasury notes, and the replacing of these by a circulation
issued by the banks, not the Government, free of any tax,
and under safeguards not very different from those of Canada,
A more extended treatment was given to the new tariff legislation
of Canada and the United States. Referring to the unfriendly attitude
assumed by the United States to this country in passing the Dingley
bill, Mr. Thomas said that in his opinion, without resorting to retalia-
tory measures, ‘* we may in our aggregate trade obtain compensation in
some other directions; for you may recall the fact that after the
McKinley tariff had come into force our exports to the United States
fell from $40,522,810, in 1890, to $38,988,027 in 1892, and $35,809,940 in
1894, while our trade with Great Britain, through efforts to secure new
markets, rose from $48,359,694, in 1890, to $64,906,549 in 1892, and
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$68,538,856 in 1894. The diminution in trade with the United States
cannot but continue under the coal schedule of their tariff, which in-
flicts a tax of 67c per long ton on semi-anthracite and bituminous coal,
an increase of 27 cents over the Wilson tax, or the schedule respecting
sawed lumber, which imposes a duty of $2 per thousand feet, board
measure.” The importance of emigration was emphasized.

Referring to the forests of Canada, the president of the associa-
tion said they should not close their eyes to the reckless waste of tim-
ber, at one time deemed inexhaustible. The Departments of Crown
Lands in the several provinces should pay special attention to this
matter. The wisdom of leasing Government lands for the purposes of
exploration on a large scale, even when the bona fides was apparent,
and the operators, men of experience from abroad, was, to his mind,
an unsolved question.

The activity of the Express companies to extend the sale of money
orders has brounght about a feeling among bankers that their legitimate
field is being encroached upon. The competition of the Government
in Canada with bankers, has long been a matter for discussion in
banking circles. Mr. Thomas dealt with this matter at some consider-
able length. Referring to the fact that the Government reserves the
right to issue all notes under five dollars in value, he said :

T have before me the Government return for July,. wherein I find
general banking assets of $338,000,000, a double liability fund of $62,-
000,000, as security and by preference, for a present outstanding cir-
culation of $33,000,000 In other words, the public have §12 of
security for every dollar of circulation issued by the banks. How
anomalous, then, this restriction, which deprives the banks of power
to issue $1s, $2s, and $4s, when the Banking Act gives them power to
issue notes for $1,000 each and over. No wonder, then, that banks
with authority to issue $12,000,000 of circulation stop short at five
millions; and, similarly, banks with power to issue $6,000,000 remain

below $3,000,000. Let us, when the time comes for reconsideration of |

our charters, be prepared to press our claims vigorously for a restora-
of those rights which were deemed natural and fundamental before the
Government entered the sphere of banking.”

1f insolvency measures were again introduced into Parliament, it
was considered to be the aim of the bankers to see that the discharge
clauses were very stringent in their nature, and to insist upon satisfac-
tory evidence being produced to the judgeininsolvency that the debtor
has not failed to keep a proper set of books, or to fully dispossess him-
self of his estate to his creditors.

Several interesting papers were read before the association. Mr.
Lash, Q.C., presented an instructive paper on * Endorsements.” Mr.
Graham Browne's paper on the ‘ History of Interest Legislation”
was a most able treatment of the subject. Two papers of much value
were read on ** Minor Profits in Banking,” by Mr. G. M. Gibbs and
Mr. G. DeC. O'Grady. ,

The election of officers resulted as follows : Hon. presidents, Lord
Strathcona and Mount Royal, Mr. George Hague, Montreal ; Mr. F.
Wolferstan Thomas, Montreal ; President, Mr. D. R. Wilkie, Toronto;
vice-presidents, Mr H. C. McLeod, Halifax; Mr. H. Stikeman,
Montreal ; Mr. Thomas McDougall, Montreal; Mr. G. A.
Schofield, St. John, New Brunswick; executive council, Mr.
E. S. Clouston, Montreal ; Mr. D. Coulson, Toronto; Mr. Geo. Burn,
Ottawa ; Mr. .M. ]J. O. Prendergast, Sherbrooke, Que.; Mr. B. E.
Walker, Toronto ; Mr. D. H. Duncan, Halifax ; Mr. W. Farwell, Mon-
treal ; Mr. Bienvenu, Montreal; Mr. G. Gillespie, Mr. N. W. Fishe,
Mr. H. S. Strathy, Mr. R. D. Gamble, Mr. E. E. Webb, Mr. J. Turn-

_bull, Toronto. Acting Committee—Mr. J. H. Plummer, Mr. J. Hen-
derson, Mr. E. Hay (re-elected). Auditors—Mr. T. Bienvenu, Mr.
W. H. Nowers.

The annual banquet was a brilliant affair. The speakers were the
Hon.']. D. Edgar, the Hon. Mr. Harcourt, Messrs. B. E. Walker,
Wm. C. Cornwell and Edward Gurney, whose names are a sufficient
guarantee of the excellence of the speeches.

TO CORRESPONDENTS.

An Eastern correspondent calls attention to the fact that in our
recent notice of the Charlottetown meeting of the Maritime Board of
Trade we did not give the names of the officers elected. We do so
now. The following officers were elected for the ensuing year:

President, C. E. Bently, Truro.

First vice-president, Horace Haszard, Charlottetown.

Second vice-president, W. M. Jarvis, St. John.

Secretary-treasurer, G. A. Hall, of Truro.

J. M., Winnipeg.—A live subject, as you say, and one which we
have by no means neglected, is our export trade via the Pacific. Your
letter repeats in the main what has already appeared in at least two
recent issues, THE MoNeTARY TIMES, 6th August, page 171, and issue
of 20th August, page 285. Shall be glad to hear from you again,

THE CHEESE MARKETS.

The offerings of cheese on the Ontario boards this week have bee?
unusually heavy ; at 20 meetings 56,853 boxes were offered, as com”
pared with 47,152 boxes offered at 17 boards last week, Prices have
been well maintained in spite of the determination of a number of
buyers to take no cheese at present values. For the week ending Oct-
2nd shipments from Montreal, according to the compilation of Messts:
Cunningham and Lemessurier, amounted to 91,507 boxes, as compa
with 61,952 boxes in the same week last year. Shipments to date ar®
1,495,469 boxes, as against 1,168,220 to date last year.

Date No.of Cheese ' Cheese Date o

of facto- boarded. sold. Price. next
Boards. meeting. ries.  Boxes. Boxes. Cts. meeting
Listowel ........ Sept. 30 20 9,057 N 93-9% ...
Barrie .......... " 30 2,035 495 9 Oct. 13
Brockville ...... * 30 .. 3,166 83-93 ..--c”
Shelburne........ Oct. 1 12 2200 .... 993 Oct 15
South Finch.... *“ 1 .. 2218  .... 939§ ..-*"
Pertb .......... “ 1 .. 1,000 83
Lindsay ........ o1 L. 1,447 1,118 93t @ ..o
Chesterville...... * 1 .. 1,372 e 9% .. .
Kingston ........ * 2 2,590 175 9% ceeent

London ........ *“ 2 23 5,682 860 9%
Iroquois ........ * 2 .. 1,790 40 9% ..o :
Ingersoll ........ * & .. 2,330 99 .-t
Belleville........ “ 5 23 2,675 500 9%-98 ..o
Madoc ...cnente ¢ 5 16 6915 NN 93 IELE
Picton .......... * 6 3 1,105 93
Woodstock ...... “ 6 14 4,506 736 8493 ..l
Stirling ..... eee " 6 .. 1010 1010 9s Oct.13
Tweed .......... v o6 .. 905 475 9393 ..
Peterboro ...... “ 6 4,500 3,642 93945 .-

Napanee ........ “ o6 .. 450 9%

FOR DRY GOODS DEALERS.

It is announced that the Japanese Government will, as soon 35_th°
Diet meets, annul the law passed during the last session, granting &
bounty to Japanese direct shippers of raw silk.

Among the dress materials suited to early Spring, writes a paris
fashion authority, is cashmere woven in two different colors, or in two
shades of one color—a decidedly modern innovation in harmony Wi@
the marked inclination toward shot and glace weaves.

The great favor in which ribbons are held is already making jtself
felt in the European ribbon manufacturing centres, and reports fro™
Basle state that mills there are filled with orders far ahead. CO%
tracts on goods 40 lignes and above can only be placed for delivery by
the end of February.

* At the openings this week,” says the N. Y. Ecoromist, Oct- 20d:
* many evening toilettes were shown, among which satin duchessé id
outranked any other material ; yellow and white were very promine“t'
Among the satin broches the designs were scroll or bayadere, the flo
patterns having been shelved for a time.”

Logical order in his replies is not always observed, even by tbe_
modern Boston schoolboy. Here is an answer not according t0, e
Teacher says to Tommy : *Now, leather comes from the cow:
wool from the sheep, and wool is made into cloth, and cloth int0 Co_a‘s‘
Now, what is your coat made of —your's, Tommy? " With hesitatio®
Tommy replies: ** Out of father’s.” .

A down-east paper tells a story of the most noted man in Aubur®
Maine. Heis “ publicly known to have worn the same straw
twenty-six summers, and the same clothi cap forty-two winters witho!
a break for repairs or renovation.” If this is economy, pray le
have a little cleanly extravagance. If this is conservatism, most sto o
keepers would turn liberals. With such customers as this their o€C
pation would soon be gone.

There have been several important buyers' arrivals from C"Da(:;:
writes the Manchester correspondent of the Drapery World, Sept-
during the past week. Toronto houses are buying to a fair extent:
for Montreal there is steady business passing. South Americad ?"
for cotton hosiery have improved, although with the Plate there 1‘s no
much doing, and many complaints are made as to the conditio® e
business with Buenos Ayres. Heavy losses have been incurred ©
by shippers to that market. o

Paris is a glove market for the whole world. In the Swiss .mol’ '
tains kids are raised especially for this industry, and great pain® 20°
taken to have the animals killed while the skin is fine and soft- the
neries at Millau, Annonay, Paris and Grenoble prepare them for pP"
stitchers. But there are not enough kids raised in France 057
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the great demand for gloves, and gamins of Paris find steady and

Eroﬁtable employment catching rats at the mouths of the great drains
the City to eke out the trade, Dogs, and even cats, contribute also,
Ough supplying an inferior article of ** kid.”

ferre:he Prospects of the India cotton crop of season 1897 are thus re-
“ to in the Statistical Bureau memorandum, dated August 24th:
min:hare.a placed under cotton is everywhere greatly rest.ricted, the
exhay ?Vmg commenced generally too lat.e for early sowings. The
gl‘ainss ;10“ o-f food stocks, too, and the high level of p.nces of food-
over “;‘dave induced cultivators to substitute such grains for cotton
Places Ideareas. Re-sowings have been made wherever possible in the
date Ofwhere the early sowings of cotton failed, but the prospects up to
probabl"ePOl‘t were not good in Madras, Bombay, a'nd Berar. It seems
Teports € hoWever., that the rain which has fallen since the date of She
Pl’ovincmay have improved prospects. In the. other cotton-growing
vince es from which reports have been received—the Central Pro-

S the North-Western Provinces, and the Punjab—prospects are

80od, excellent in the first-named, though the area is more or less below
©average area,”

tapisF‘;,t.her consolidation in the cotton thread manufacture is on the
Succ. ith the accession of Messrs. Erwen & Roby, of Manchester, the
T eis’ of the English Sewing Cotton Company is practically assured.
wh"mpan)' named will embrace the following manufacturers: John
G“mt & Sons, Limited, Skipton ; Swanlove & Sons, Chesterfield:
C.. A R& J. Strutt, Belper ; Sir Richard Arkwright & Co., Cromford ;
w. dlchards, Bell Busk (sewing silks); Bagley & Wright, Oldham ;
u“'e:;s f\shworth & Sons, Bolton; Crawford Brothers, Beith (linen
Sons &)é J. & E. Waters & Co., William Waller & Co., and Marsland,
Wigle &°~' all of Manchester; J.T. Raworth, Leicester, and George
who :r 'C°-, Der!)y (sewing silks). Bagley & Wright, of Oldham,
the busie Included in the amalgamation, purchased, eleven years ago,
Whose bne?s and trade marks of William Clapperton & Co., of Paisley.
of the di:a‘ds are well known in the Canadian market. The chairman
. ectors of the new company will be Mr. Algernon Dewhurst,
the 'é:f Messrs, John Dewhurst & Sons, Skipton, while the trustees for
ang Ht“l‘e-holders will be Messrs. . P. Dewhurst, F. C. Ark¥right,
- H. Strutt. The amalgamation will be a distinctly strong one.
fes :ie"StOOd, says the Glasgow Citizen, thatMessrs. Coats and their
" con well aware of the steps being taken for the formation of the
f brice ;":lllly"anfi do not regard it with an unfriendly eye. Stability
Practicay) TL1t is hoped, result from the amalgamation, which will
ency, ¥ laclude all cotton-thread firms outside of the Central

Itig

FOR GROCERS AND PROVISION DEALERS.

Accorg;
33 to th
Accurat

. outt;g to reports fron} Seville, nothing definite can yet be said
¢ et ook for the Spanish clove crop, as it is not yet time for an
b Imate of the goods now in pickle.
anq s;io;i)e}::beirtson i.s off to Grimsby again to get the fruit growers
Sorting and o t.he Niagara district of Ontario to take more pains in
Bdition thll'af:kmg. Another lot reached Montreal in so overripe a
N at it was not fit to ship to Britain.
olde(ri: ;‘:‘esE:yl cable repo'rt a steady market for figs in Smyrna.
contj gland, according to advices, are declining to fill orders
vental buyers at the prices they have been accepting since

OPening of
Pri; € of the season owin f in t
mary market. g to the prospect of an advance in the

Mai)
ssf:(,m Smyrna state that the market for Sultana raisins has
°Wing to thmeWhat from the late decline, and is now tending upward,
expect, € renewed demand and prospects of a smaller crop than

to Arrive { ed. The * North Cambrain,” with 85,000 boxes, is expected
1 New York about October 20th.

m“:h:‘: Reid, Hamilton, on Oct. 1st, shipped 2,500 bushels of

ree city for Trinidad. This is said to be the second ship-
Vantage, ang Weeks, the first shipment having been sold to good ad-
for 5 8Iving satisfaction. Mr. Reid is reported to have orders

"0 b
of s;‘shels more for the same market, to be packed in 1,000 bags
els each.

te advi

Hate that th:lrm' says the New York Yournal and Bulletin of Commerce,
vi hary, © will be a gaod crop of Grenoble walnuts, and that it
fr Havre :.sltled somewhat earlier than usual. The first shipment
198 Berg aho, . . ProPably be made about the end of this month, arriv-
:’alnnta for N 8 week later. The first shipments of new crop Naples
rom SOrrento‘ew York are expected to be made some time this week
There

c"mmissiohas been issued as a B

ritish blue book a report of the Royal
M on the West India s g 4

ugar industry. This report finds that

B

industry to be in danger of extinction owing to the bounty system and
protective tariffs, and suggests relief by encouragement of the trade
in fruit with New York. Itis proposed that a grant of money from
the Imperial treasury be made to encourage this trade, and, besides,
the report recommends a loan of £120,000 for Barbadoes for the estab-

lishment of central factories, and it also suggests grants of £200,000 to
build roads, etc., etc.

Hereisa concrete illustration of the wortb of cold storage for fruit to
Britain. A lot of 267 barrels of apples was carried lately in cold storage
to Glasgow. They are reported as having averaged 18 shillings per
barrel. At the same a lot of 325 barrels of apples was shipped in the
old way to Liverpool, without cold storage, and realized only 8 shil-
lings per barrel. Both lots of apples were from the same stock of the
825 barrels of apples shipped in the old way. One hundred and twenty-
four barrels were reported as wet and slightly wet, and 81 barrels were
reported as slack. Thus out of the total shipment of 325 barrels with_
out cold storage, 205 arrived in a damaged condition.

CLEARING-HOUSE FIGURES.

—

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Oct. 7th, 1897, compared with
those of the previous week :

CLEARINGS. Oct. 7. Sept. 30,
Montreal ........ ceareeeeee..$14,601,837 $12,461,980
Toronto ......covvmeeeeennee.. 9,052,107 7,347,757
Halifax ......... ceseessneness 1,442 966 1,129,803
Winnipeg .......... ceeeeeeses 3,116,663 2,649,307
Hamilton ........e0000... ... 818,060 566,070
St. John ..... cessssecsanena See 627,216 515,097

$29,658,849 $24,670,014

Aggregate balances this week, $5,104,174; last week, $3,785,990.

—A suit to determine the extent to which a stockbroker may
advertise his business is brought into the Court of Common Pleas by
Dick Brothers & Co., of Philadelphia.® The bill asks for a legal inter-
pretation of one of the Stock Exchange by-laws, which says that no
member shall have the right to advertise in anyway that he will buy
or sell loans, bonds or stocks, as a class, whether listed or unlisted*
which are upon the Stock Exchange, without the authority of the
governing committee. The penalty for violation is $100 for a firsg
offence and expulsion from the Exchange for a second, The charge
against Dick Brothers & Co. is that they have issued a circular to the
public. This the firm contends is not a violation of the by-law, as it
is not an invitation to either buy or sell stock, but simply information,
in knowing which their clients are interested. Now they ask the court
to issue an injunction restraining the Stock Exchange from using
the circular letter as evidence of a violation of its rules. A temporary
injunction has been granted upon security of $100.

—The assessable property in Hamilton is valued this year at
$26,971,410, and with the exemptions added the total value is $31,050,-
630. The real estate assessment of the city shows an increase of $315,-
268 over last year, which is a very slight difference, but the increase
in assessable income was $894,862. For example, assessment of the
Canada Life was increased from $34,000 to $692,000, the Hamilton
Provident and the Landed Banking and Loan Co., also had their as-
sessments materially increased. The population is now 50,038, an in.
crease of less than a thousand on the year.

—The business men of Carberry, Manitoba, have organized a body
to be known as the Carberry Board of Trade. At the organization
meeting held on the 24th Sept.,, Mr. J. B. Henderson took the chair.
Sixteen members were enrolled and the election of officers resulted
as follows: J. B. Henderson, president ; G. B. Murphy, vice-president.
J. M. Neilson was elected as secretary, J. D. Hunt having resigned
owing to press of other business. The following council was elected :
Messrs. Maloan, Harrison, W. M. Boyd, White, Stewart, Smale,
Manville and May.

—While the speaking at the Laurier banquet was' good, from the
chairman onward, the grasp and fire of Dr. Parkin’s address was the
theme of every tongue. Mr. Gurney, who presided, dwelt earnestly
upon Canada’s desire for more people, and upon the need of an immi-
gration policy framed upon business lines. When he said, further,
that the shackles of debt should be removed from every honest bond-
man, applause indicated the sympathy of many.
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BIG SHIPS OF NICKEL STEEL.

Prof. J. H. Biles, of Glasgow University,
says that if nickel steel were now the same
price per ton as mild steel, there seems to
be no reason why it should not be at once
adopted for large vessels, either war or
mercantile.  But it is not produced at
present for much less than three times the
price of mild steel. In a paper dealing
with “ Improved Materials of Construc-
tion and their Influence on Design,” read
before the British Institution of Civil En-
gineers, Prof. Biles writes very interest-
ingly of questions of construction involved
in the use of nickel steel as a material for
ships. He concludes with a summary of
the effect which the adoption of nickel
steel would have upon the design cf a 10,-
ooo-ton ship. )

“ It may be assumed,” says Prof. Biles,
“that nickel steel, 50 per cent. stronger
than mild steel, can be produced with cer-
tainty. The relative weight of parts sub-
jected to longitudinal stress may be re-
duced 33 1-3 per cent. If we assume
that to resist compressive strains we have
to reduce frame spacing, and can only take
advantage of the increased strength of
the material to the extent of one-half, we
shall only gain 16 2-3 per cent. in trans-
verse framing material. The total gain
in*a 10,000-ton ship will be 1,000 tons ou
a weight of 6,000 tons—this is 16 2-3 per
cent. It was found in passing from iron
to mild steel that from Igé to 3% per cent.
was added by increased weight of butt
straps, laps, etc., and though a smaller
percentage would probably be added in
this case, some allowance should be made.
It seems as if from 14 per cent. to 15 per
cent. of the weight of steel could be saved.
This reduction in the weight of hull can
be used to increase weight of machinery
and coal. The extra speed resulting
therefrom in a 20-knot ship will be 1 1-4
knots with an extra total coal consumption
of 13 per cent. To produce a mild steel
vessel carrying the same dead weight of
cargo and having 21 1-4 knots speed, the
dimensions would have to be increased by
10 per cent., the horse-power by 40 per
cent., the first cost by 20 per cent., say
$350,000 (supposing passenger accommo-
dation to remain the same). Supposing
the cost of workmanship is the same in
a nickel steel vessel of the same dimen-
sions as in one of mild steel (it will prob-
ably be less), we should have as the only
difference in the first cost of the two ves-
sels, that between 6,000 tons of mild steel
and 5,000 tons of nickel steel. The former
might cost $200,000, but the latter could
hardly cost $200,000 plus $350,000, which
would be $550,000; and anything below this
would be in favor of the nickel steel ship,
both in economy of first cost and in econ-
omy of upkeep. The coal bill in the mild
steel ship would be 19% per cent. more
than in the nickel steel ship. The 5,000
tons of nickel steel could probably be
bought at present for $375,000, leaving a
balance of §175,ooo of saving. These fig-
ures are given to show the great value
which increase of strength of material has
upon the design of a ship and upon its
first cost. It will be of interest to know
what chance there is of this material being
produced much more cheaply. No refer-
ence has been made to reductions in
weight of machinery due to the adoption
of nickel steel and their effect upon
design.”

NORTHERN ONTARIO MINES.

The discoveries in the Michipicoten dis-
trict, mentioned in our last month’s re-
port, whilst they prove to be not very ex-
tensive, show that the gold region ex-
tends from the Manitoba boundaries to the
extreme eastern end of Lake Superior.
The Government under the power of the
new Mining Act, which provides for the
setting apart by an order-in-Council of a
tract of country within the limits of which
district owners of a miner’s right may pro-
ceed to stake out areas of 22% acres, to
be known as miner’s claims, have estab-
lished this district as a “ mining division.”

This is a step in the right direction, and
'does away with the cumbersome survey
procedure and the freehold Crown grant
which has enabled capitalists to blanket
so much of the Algoma country. The
division embraces about 5,000 square miles.
Following up this action the Government
dispatched a survey party under Prof. B.
A. B. Willmot to thoroughly examine
the district. The vein formation as far as
prospected is almost entirely lenticular.
The rich finds advertised should be ac-
cepted with some hesitation, as the large
majority of the prospectors are innocent
of mining experience. Qur private report
of the district is unsatisfactory, the de-
posits being very low grade. It is, how-
ever, not likely that enough will be known
of the district this year for a full opinion
to be formed. The reported placer finds
in the district prove to be of very limited
extent, of no great value, and very widely
separated.

Near Tache, about 140 miles west of
Port Arthur, some good discoveries are
reported, reefs running from 20 to 50 ft.
in width carrying much visible gold, and
alluvial deposits extending for some miles.
In the Shabandowan district some rich
and large reefs are reported as discovered;
whilst in the vicinity of Round Lake de-
velopment work has exposed a remark-
ably rich copper deposit, the extent and
width of which is going to be tested with
the diamond drills.

Progress with the construction of the
Rainy River Railway is delayed, owing to
modifications in the route, necessitated by
the difficulty of grading along the pro-
posed survey.

Some valuable discoveries of black sand
containing platinum, osmium and iridium,
assaying $45 per pound, are reported
privately. .

Prices for leading companies closed for
dl% mo§t11}: s s

aw Bill, $2.25 to $2.50; Foley, $1.75 to
$2; Hawk Bay, 35 to 50c; Princess, 25 to
30oc; Empress, 5 to 1oc; Hammond Reef,
25 to 35c.

Locations on prospectors’ hands are, in
the case of out-of-the-way positions, of-
fering freely, but those well chosen along
the Contact are changing hands at higher
figures. Locations  with  satisfactory
opening developments have been bonded
at good figures, and are more in demand
than at any time during the year, whilst
actual sales are recorded as high as $25,000.
—Aemilius Jarvis' Circular, October.

CANADA IN ENGLAND.

Among the remarks or suggestions as to
things Canadian which have been made
by visitors to the Dominion in connec-
tion with the British Association, one
which is eminently sensible was made by
Mr. J. Scott Keltie, editor of the States-
man’s Year Book, viz., that pains should
be taken to place the actual condition of
Canada before the peoples of the Old
Land.

Mr. Keltie says that the people in the
Old World do not realize the condition
of things here. He thought that much
‘more might be done in the direction of
making the actual conditions in Canada
known more widely and generally than
they now are.  Especially would it be
beneficial if the many advantages which
Canada has to offer for farming upon a
small scale were made known. “ There
are,” he said, “ many respectable and in-
telligent farmers on the other side of the
water, who cannot, in recent years get
along, owing to low prices and other rea-
sons, but who can command a little capi-
tal; and I understand but very little is
required to carry them over for a year.
If these men were fairly informed as to
the condition of things here, you would,
I believe, get a good many more desirable
immigrants. Many more than you are
ketting now.” .

I understand quite well that you do not
want the riffraff of London for settlers.
You want physically strong, able-bodied
men with good intelligence,.a willingness
to work, and ambition to make comfort-
able homes for themselves and families,

and with the necessary capital to tide them-
selves over the first year of settlement.
think there are plenty of this type ot men
in England, Scotland and Ireland, who,
if it were brought home to them thorough-
ly, would be only too glad to come over
here and try it. And not only there, but
in other parts of Europe, are men of this
desirable type to be found. In Switzer-
land, for example, there are a great many
farmers who have had a most terrible
struggle for life, and who live under cli-
matic conditions which specially qualify
them for the Canadian winter, and 1
other respects they are desirable peopl¢
to have.”

RICHER FARMERS.

A common error has been made in sup-
posing that there never would be any r ad-
ically new discoveries in farming methods-
Farmers seem to have settled down to 2
permanent continuance of old methods:
presuming all is known that ever can b€
known. But this has recently been show?
to be a mistake, as is illustrated in the
Campbell method of growing crops, all?
sion to which has been made in these co!”
umns. From an Iowa exchange we learfl
that a series of tests has been.made undef
the old and new system. And what 2
difference! 'Wheat grown under the old
system had heads about two inches long
with straw no larger than a knitting
needle, and an average.height of about
fifteen inches, and is nearly ready to cut
while the other has heads that will averag®
four inches long, a large kernel that is not
nearly filled yet, with a large, strong stalk
and 1s of a dark-green color and will not
be ripe for two or three weeks yet. Undef
the old way one and one-half bushels of
seed were sown to the acre, the result be;
ing that when it came up it did not sto®
at all, but sent up one spindly stalk from
each grain of seed, while the other
drilled in rows twenty inches apart, on¢
peck of seed being sown to the acre, and
it has stooled out sufficiently to nearly
cover the intervening space I‘;etween the
rows, and from seventeen to twenty stalks
spring up from one grain of seed.
Campbell estimates that the yield under his
method will be 250 per cent. greater thal
the yield under the old. Fancy the differ
ence this will make in the ability of 3
farmer to pay his jnortgage and oth
debts P—Amersican Investments.

STOCKS IN MONTREAL.

MoNTREAL, Oct. 6th, 1897
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Commerce
Union .....
M. Teleg....
Rich. & Ont ......

C. PacificRy ...
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N.W. Land pfd.|..
Bell Tele......xd
Mont. 47, stock
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—One of the best crops that has btﬁ

reported this year from Manitoba, was
of Mr. A.J. Cotton, of Treherne,
threshed from 475 acres over 12,500 bus th
of No. 1 hard wheat. The yield o the
whole field averaged 26 bushels to byt
acre. In addition to this Mr. Cottonnsc of
ceeded in marketing quite a large bt eal-
the grain early in the season, and will r v
ize from it about $9,500. He w'u.dea:a_{s
the l::1'01) $6,000 or $7,000 for his Y
work.
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i . GENERAL BALANCE SHEET, JUNE 30TH, The meeting then adjourned, and a
Meetlngs 1897. mee:tinghofhtmi_I new Sboaig wis Sthenhheld,
L T T T T ‘abiliti at which the Hon. Sir Frank Smith was
ONDON AND ONTARIO INVEST- Liabilities. elected president, and W. H. Beatty, Esq.,

MENT ‘COMPANY, LIMITED.

T . .
the h:htWentleth annual general meeting of

helq S13reholders in this company was
at 2h:n the 16th day of September, 1897
Melind office of the company, No. 17
Frank 4 street, Toronto, the president, Sir
mith, in the chair.
sent:e f0110ng shareholders were pre-
Wick Wessrs. John Catto, E. M. Chad-
Johy - B. Hamilton, James Mason,
Ooder}, aylor, W. H.  Beatty, Henry
) Warln’ A. B. Lee, Alex. Nairn,
oy g«’mcj BMPetry, A. J. Wilkes,
aton, oy, d Rév. S b.HVl\;islcl.hﬁelder, John

t L
M, Cz"sbappomtmg the manager, Mr. A.

t, accy’ as secretary, the following re-
Were ron ci)l.mts, and auditors’ certificate

REPORT,

The ¢;
share%o?érectors beg to submit to the
an, reers of the company the twentieth
Of accoynr Otz With the usual statements
on ¢y, , for the fiscal year which closed
i i June; 1557,
$38'557.6§t Profits of the year amount to
?Ifi follows Which have been appropriated

Wwo ;
s t}};:lf;yearly dividends paid
angye, ate of 6 per cent. per

5,557 66

b T e e $38,557 66
e

iggu‘f‘l}lfﬁﬂ harvest throughout the
S, ang tixt good prices for farm pro-
of th e development and enlarge-
Embabilit ¢ dairy industry, point to the
s;‘.a pn¥00f the country ‘entering a new
Imylae oSRCTity which cannot fail to

Cig] ; and b i
Mterest ofe;’ﬁﬁiigngness and finan-

3Rain 4, 130KS of the shareholders are
E“tain ufof_o tt}?e agents of the company in
¢ ;lve contin ¢ valuable assistance they

e Supply ued to give in connection with
Meny. of debenture capital for invest-

...............

The |
g‘l)rtgagle"??tlon of properties under
asen cOntinn the audit of the books have
i;ldtll"; $ Ce:lt?gc:ts in other years. The

eu € 1s presented herewith

All of gy L0rm.

Which s respectfully submitted.

FRANK SMITH.
President.

FI7 A
N
ND Loss Account ror THE YEAR
PING JuNE 3or, 1897,
Exp Expenditures.

management

and audit fe §

e es ....
Ead‘,ert."P nses, rent, postage;$ 12,165 27
3,849 85

636 12
2,809 05

X et -+ .. 5,208 65
oang & year for commissions :

N debepygo "t e e $1,234 50
Dteres - . 3,730 02
t . —————
debentlﬁzg and  accrued on

.
=
17

1]

e ln cox;t"- - : ..... : -
Insmegt“"es is clectlon with

4,973 52

$115,066 89
38,557 66
Receipts, $154.524 55

a investment .. .. $154,524 55
S
Ne iy Priation of Net Revenue.

Interest o

€hy a
r . S
dendy 304 as folloys ' 3557 66
dde Sent. 37 and 38 at 6
ed ¢ DPer 3 ’

nhum,
Penge acpmpe‘"ty sus$;33’000 o0
Soun 5,557 66

——%$ 38,557 66

k

To Shareholders—
Capital stock ....
Reserve account .. .. ...... 160
Property suspense account ..
Dividend due July 1st, 1897..

To Debenture Holders—
Outstanding ster-
~ ling and cur-

rency debentures

payable on fixed

dates (deposits

payable on de-

mand not ac-

cepted).. .. ..$2,164,022 02
Reserved for in-

terest accrued. 17,438 18
———— 2,182,360 20

989 99
$2,036,004 38

To sundry accounts due by
company ......o.o.. ol

Assets.
By investments—
Mortgage loans .$2,807,809 10
Municipal deben-
81,802 53

tures. ... .... . .
—————$2,889,611 63
By sundry accounts due to
COMPANY - evvvven vene vuen
Office furniture, fixtures and
stationery .... .. «.cee. ..
Amounts due by bank
Cashonhand .. .. .. ......

11,291 74

1,500 00
32,108 26
1,582 75

$ 2,936,094 38
AUuDpITORS' CERTIFICATE.

We beg to report the completion of the
audit of the books, accounts and vouch-
ers of the London and Ontario Investment
Company, Limited, for the year ending
June 3oth, 1897.

The mortgages, debentures and other
securities have been inspected in detail,
and the amounts correspond with the
totals as set forth in the ledger.

The accompanying statements of assets
and liabilities, receipts and expenditures,
are hereby certified as correct. We also
verify the balance of cash in the banks.

Yours resgectful]y,
W. R, HARRIS,
THOS. HODGETTS,
: Auditors.

The report and accounts were adopted
by the meeting, on resolution to that ef-
fect, moved and seconded by the presi-
dent, Sir Frank Smith, and the vice-pre-
sident, Mr. W. H. Beatty, respectively.

The following resolutions were also
adopted by the meeting :

Moved by Mr. A. J. Wilkes, seconded
by Mr. John Catto—That the thanks of
the shareholders are hereby tendered to the
president, vice-president and directors for
their personal attention to the business of
the company during the past year, and
that in recognition thereof the sum of
$2,400 be awarded them.

Moved by Mr. Fred. Wyld, seconded by
Mr. H. Gooderham-—That the sum of $400
be appropriated for the services rendered
during the past year by the auditors, and
that Messrs. W. R. Harris and Thos.
Hodgetts be re-appointed for the current
year; and in case of the death or resigna-
tion of either or both of them, the board
be and are hereby empowered to appoint
others in their places.

Moved by Mr. W. B. Hamilton, sec-
onded by Robt. Thompson—That the poll
be now opened for the election of direc-
tors, and that the same shall be closed
whenever five minutes shall have elapsed
without a vote being tendered, and that
Messrs. E. M. Chadwick and James Mason
be the scrutineers, and that they report
the result of the election to the meeting,
and be paid the sum of five dollars each
for their services.

A ballot was then taken, after which
the scrutineers reported that the follow-
ing gentlemen were unanimously elected
directors of the company for the ensuing
year : Hon. Sir Frank Smith, Messrs.
W. H. Beatty, Wm. Ramsay, W. B. Ham-
ilton, A. B. Lee, Alex. Nairn, Fred.
Wyld, Henry Gooderham, and john F.
Taylor.

vice-president for the ensuing year.

IMPERIAL LIFE ASSURANCE COM-
PANY OF CANADA.

The Imperial Life Assurance Company
of Canada, with headquarters located in the
city of Toronto, has begun business under
favorable circumstances. The capital of
$1,000,000 was subscribed for at a premium
of twenty-five per cent. without a dollar
of advertising or other cost to the com-
pany. The promoters say the book was
simply kept in the office and the subscrip-
tions exceeded the required amount by
$200,000.  Securities valued at a quarter
of a million dollars were purchased by the
company, and deposited with the in-
surance department ‘of the Dominion
Government at Ottawa. The de-
posit is five times larger than the law
requires, and makes the Imperial's de-
posit the largest of any Canadian com-
pany. The company announces that the
policies to be issued will embrace the lat-
est and most approved forms of life insur-
ance contracts pure and simple, the most
attractive forms of endowments, etc. The
company is directly under the manage-
ment of F Cox, managing director.
The actuarial department is in charge of
Thomas Bradshaw, F.I.A., who also fills
the office of secretary. Mr. Bradshaw is
a thoroughly experienced actuary, whose
reputation has extended beyond the bor-
ders of his own country. The agency de-
artment is managed by Robert Junkin, for-
merly with the Manufacturers’ Life for
three years, and with the Sun Life for
twelve years.  With Sir Oliver Mowat,
Minister of Justice, as president of the
company, Joseph W. Flavelle as vice-pre-
sident, and a directorate of eminent pub-
lic officials and bankers, including the
Hon. Geo. A. Cox, president of the Cana-
dian Bank of Commerce, and for nearly
forty years connected with the Canada
Life, the Imperial Life is well equipped
to justify the favorable predictions made
for its future. As an indication of the
energetic character of the management of
the company it has written already in the
first fortnigzht of its existence several hun-
dred thousand dollars of business.—N.Y.
Spectator, 30th Sept.

—Charity—* But, my dear,” gently re-
monstrated her husband, “I thought I
gave you $5 to buy a sofa cushion for your
fancy table at the fair yesterday.” “Why,

but John, dear, this $5'is to buy it back.”
—Judge.

Commercial.
TORONTO MARKETS.

Toronto, Oct. 7th, 1897.

Dairy Propucts.—Trade is steady.
There is only a limited supply of dairy
butter of the best quality in tge market,
and for this the demand is greater than
the supply. Prices, as a result are firm-
er. Merchants are compelled to fall back
upon stored butter of summer make. Of
butter suitable for bakers’ purposes there
are abundant supplies, and dealers find it
difficult to sell all the receipts coming for-
ward at a profit. We quote: Choice
danlzr, 14 to 15%c; medium quality, 10 to
13%c; and bakers’, 9 to 11c per Ib. The
creamery butter trade is steady, and sup-
ply and demand appear to be well bal-
anced. * The best enquiry is for prints,
which are quoted at 19 to 2oc, with special
brands selling at 21c.  Dairy tubs are
worth 18 to 19c per Ib. The local cheese
trade is quiet, with 9% to 10c per Ib.
quoted. The prices of eggs, according
to dealers are much too high for the sea-
son. As a result consumption has been
curtailed, and export trade can be done
only at a loss. Choice eggs are quoted
at 15 to 15%c per dozen, and held stock
at 1I.to 12%c per dozen.
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DRry Goops.—The sorting season is now | the growers continue to press their MONTREAL STOCKS IN STORE.
fully opened, and merchants report a tair- [ hops it is found that they are weighing Sept. 27. Oct. &
ly active trade.  Values are firm. ‘L'ne {less to the box than formerly, and there 1897. 11993745
reports in the press of a smart advance 10 | will be a shortage on this account in the Wheat, bushels...... 240,521 301'“7
cottons, publisned this week, appear to be [total weight not before counted on.  Some Corm, . ...... 35,004 go'
without toundation. ‘Lhe siuation 1n |have found the shortage to be about two Oats, SRR 219,921, 14 4 433
primary market certainly does not warrant { pounds to the box on an average. There Rye, . s 26,712 53117
an advance in prices. Lne movement at [ have been a number of sales in this vicin- Peas, NRERREE 64,659 23051
present 1s subject to the weather condi- [ity at 15¢, which has been freely offered, Barley, BEEEETED 22,951 B
tions, and cold weather would do much | many of the growers declining to sell at Total . — 604016
to improve business in dry goods circles. | present.” otal grain ...... 609,668 10
FLOUR AND FEED.—Trade remains unm-| Provisions.—An active trade is passing. glaotmea] """""" 13 70 13,301
changed. Values are about the same as | The lumbermen are evidently going into | 'f heat : 137 1390
Manitoba patents uckwheat.......... 1,053 v

reported a week ago.
are quoted $5.10; strong bakers’, $4.80, and
patents (winter wheat), $4.30. Bran con-
tinues unchanged.

GraiN—The wheat market is firmer,
quotations having advanced 1 to 2c per
bushel during the week. Wheat is com-
ing out freely at ditferent points in On-
tarto. The quality, which has not been
of the best, snows_some little improve-
ment. Barley is quiet, and without cnange.
‘Lhere is a fair movement in rye at a de-
cline of 1c per bushel as compared with
last week. Buckwheat is steady. There
is no movement in corn. Peas are com-
ing out slowly, but are in active request.

The stocks in store at Port Arthur on
Sept. 25th were 781,583 bushels, and there
were received 772,403 bushels, and ship-
ped 486,208 bushels, leaving 1n store on
Qctober 2nd, 1,067,680 bushels.

HARDWARE AND MEeTaLs.—Trade is im-
proving with the advancing season.
Orders coming in range over a general
assortment of supplies. The feeling in
the country is more hopeful, and the pros-
pects point to an active season’s trade this
autumn. Prices are firm and in a num-
ber of cases are advancing. American
manufacturers of a number of lines have
withdrawn quotations, and dealers look
for higher prices. Metals are active. Job-
bers find it difficult to supply the demand
for galvanized iron. Block iron and
sheet steel are moving freely, while for
tin-plate and ingot tin there 1s good en-
quiry. In heavy hardware business has
improved during the past few weeks, and
stocks purchased early in the spring are
now running low.

Hipes AND Skins.—The situation re-
mains practically without change. Mer-
chants continue to pay 8%c for No. 1, To-
ronto inspected green hides, and are
quoting cured at 8 3-4c per lb. Sheep-
skins are steady at 85c. Tallow is quiet
and dull, with prices as previously quoted.

Horps.—Buyers and sellers continue to
be apart in their ideas of the value of
hops, and as a result little or no business
is being done. Brewers want to secure
Canadian hops for 10 to 12¢ per lb.,, while
growers are asking from 15 to 18c per Ib.
The samples coming forward show the

- best quality for a number of years past.
Middlemen are in a quandary as to the
situation, but say that no special movement
can be looked for until Nov. 1st. The
British Columbia crop of hops this year
is very light, as the result of heavy rains,
the aggregate yield, it is said, running
fully 25 per cent. less than that of a year
ago.” Late English mail advices indicate
a short crop. A letter dated September
18th, says of the Kent and Sussex yards :
““Three weeks’ picking has served to se-
cure the bulk of the crop in these counties.
Some results of the ingathering in a few
typical cases, as compared with those of
last season: One planter who last year
grew 192 pockets has obtained only 8o;
another who in 1896 had 445 pockets mar-
kets only 241 this year. Another grower,
with this year an additional 16 acres in
bearing, finds his yield 100 pockets short
of last year’s crop. The weather of the
past week has been a decided improvement
upon that which prevailed during the
earlier part of the picking, less rainfall
having been experienced. Mould apd the
return of the aphides have, however,
caused some anxiety, and are elements
which induce growers to push forward
the picking with all possible speed. The
quality of the great bulk of the samples
is_excellent.” ~The Waterville (N.Y.)
Times, Sept. 28, reports as follows : “ As

the woods with full vigor this year if
orders for that industry given to mer-
chants in pork products can be taken as a
criterion. The demand for heavy meats
is active and prices remain firm.

Woor.—Trade is inactive. The move-
ment in fleece wool is very limited. For
pulled wools the Canadian mills are mak-
ing more active enquiries. A letter from
Philadelphia, Oct. 1st, says: * Markets
continued strong and active, until prices
were advanced to their present basis, which
many buyers regard as higher than will
show further inducement to continue buy-
ing ahead of their present wants. Con-
sequently, during the past week, there has
been less enquiry for wool, but a few large
transactions have brought the aggregate
of sales to large figures.”

MONTREAL MARKETS.

MoNTREAL, Oct. 6th, 1897.

AsuEs.— Receipts have again fallen off, hardly
ten barrels having come in since last writing, it
is reported. Prices, which fell off somewhat
from the big advance of a fortnight ago, are
reported fairly steady at from $3.60 to 8.75,
regular dealers offering the inside figures,
though we hear of a few odd barrels being sold at
the outside figures ; very few seconds are coming
in, and a nominal figure is $3.20 to 3.30; pearls
$4.40 to 4.50 per cental.

Boots anDp SHOEs.—The local factories are
fairly employed as a rule, but sorting fall orders
for footwear are small, the generally fine weather
prevailing everywhere preventing much break-
ing into retail stocks as yet. Spring samples
are being prepared, and in some cases are
already in the hands of travelers. Quebec
makers are reported well employed. Those
manufacturers in the latter city who cater to
the jobbing trade, and who have suffered more
or less tfrom the numerous recent failures in the
West, have decided, and very wisely, to insist
on shorter credit terms. There will be no fur-
ther dating ahead, nor discounts beyond ninety
days; for thirty days 6 per cent. will be al-
lowed, sixty days 5 per cent., and ninety days,
4 per cent.

CEMENTS AND FIREBRICKS.—The week has
not been nearly as brisk a one as last week, but
a moderate aggregate of small orders is re-
ported. Prices are steady at $1.85 to 1 95 for
Belgian, and $2 to 2.10 for British. The
receipts this week are small, nnly 185 barrels of
English, but some large shipments are due
next week. Firebricks are steady at $16 to
21.00 ; receipts 16,000.

Dairy Propucts.—Cherse values have eased
off from } to }c. per pourd; but the move-
ment is more active as a consequence. The
exports last week footed up to 93,900 packages,
as against 64,700 boxes last year for corres-
ponding week, and the total exports for the
season to date are nearly 330,000 boxes ahead
of the same date in 1896. We quote :—Fine
Western, 93 to 98c.; Townships, 93 to 94c.;
Quebec, 9 to 9kc. Of butter, the shipments
last week amounted to 17,191 packages. The
present figure for finest creamery is 19 to 193c.;
good dairy is in demand at 13 to l4c. for
Western ; Townships, 16 to 18c. The local
demand for eggs is good, at 13 to 14c. for fresh
laid, and for candled, 11 to 12c. A recent
shipment is reported to the West Indies at a
satisfactory price.

Dry Goops.—Enquiry ina variety of quarters
would indicate that payments on the 4th inst.
show a good average of paper provided for, and
we do not hear of a dry goods failure resulting
from any default. This applies to country
payments more particularly ; city payments are
hardly so good. A fair business is being done
by all houses, but more broken fall-like weather
is peeded te induce more activity in sorting

business.

Groceries.—The trade generally repOft:e-’
very good demand, with gratifying impro
ment in country remittances Teas and U

{ are very steady at last quoted prices, but 2 ten

dency fo advance is strongly evident in a 8%
many lines. The ‘‘*Avlona,” with direct 5‘?2‘
plies of currants and Valencia raisins, is not ¥ 2
reported in the gulf, and she will probably beed‘
few days later in arriving than first calcula!
The market for California raisins is descr'”

' as stiff as starch,” and the published advic
from Eastern operators to hold off bu)v’l“grt
said to come from those who have sold s8¢
some of whom are said to be offering as big
$200 a car to cancel orders. Some growers
said to be putting their raisinsinto store.
have delayed shipmeats ; so far only one car
three-crown have been received here, c0S%! 2
about 63c. laid down, and it will probably b:d
fortnight before further supplies are recel¥
Seeded Californias will again be put o8 "o
market this season in pound cartons, to ‘fostr,.
to 103c. laid down. A sharp advance 13 l;od
dicted as likely in California prunes. “ﬂ ,
fruits and vegetables are verv firm all afo"oé
Some packers are now asking 90c. for tomat
and 85c. for peas; for new gallon apples $ ach
is quoted in quantity from factory, very also
higher figures than last year. Lobsters

aré
in$

are very scarce, and $10 to 10.50 Woultlfb: '

asked in a jobbing way for talls; we bearesa“
packer asking $8.50 at the factory for whole®%
lots. Salmon are still easy on the coast
$3.85. .

Hipes axp TarrLow. — The only 'no‘ﬂ’l
change in these lines is the advance 11 laidé
skins, which are now up to 60c. Beef hc 10
are steady at 8c. for No. 1 to dealers, an kiﬂ-’"
tanners. with receipts well absorbed ; calfs o
8 and 6c. Butchers only realize 1 to lic'a,o
their rough tallow, and sales of rendered
slow at 3 to 3jc. "

Hors.—Both consumers and growers ;eesi-
holding back, and there is but a moderateed at
ness passing. Choice Canadians are quo! rilish
about 12 to 14c. per Ib. Some very fine
Columbia hops have just been rece1v
for which nothing under 20c. would bf)md,
cepted. Yearlings and old olds are not wé
and prices are wholly nominal. a0y

LeaTHER.—The week has not develOP"d alsf
specially large sales; but there is 2 r]egtst'
steady business being done in moderat€ o
firm prices. Stocks of all lines of black ' aners
are reported very light on spot, many t‘: oW
who formerly consigned to this marke e a7
shipping to to England, whence they ar g
parently realizing satisfactory returns - :‘,Y:
las and other fancy leathers keep movl“xgd,
wards. We quote:— Spanish sole B'A'rdiﬂ‘d
24 1o 25¢.; do. No. 2, 22 to 23c ; No. 1org, 1
Spanish, 22 to 23c.; No. 2, 19 to 20c. , 986
slaughter, 25 to 27c.; No. 2 do., 21 tl;t d
common, 20 to 2lc.; waxed upper 18 500“;

medium, 30 to 35c.: do. heavy. 27 19,
grained, 30 to 35c ; Scotch grain€ bec 4o
35c.; western splits, 22 to 25c; QU its, %,
17 to 20c.; juniors, 15 to 17c.; calf-sp’ 656
to 35¢.; calf skins (35 to 40 Ibs.), w.tzolof’d
imitation French calf skins, 65 to 75C to
calf, American, 25 to 28c.: Canadiaf et
22c. ; colored pebble cow, 13 to ‘1506, to 7’;
sheepskin linings, 30 to 40c. ; colored, o 146
harness, 24 to 27c.; buffed cow, 1 910 186+
extra heavy buff, 15c. ; pebbled cow, 1 o, 19 to
polished buff, 11 to 13c.; glove gl’ai‘, ri'dle's’
18c.; rough, 22 to 23c.; russet and
to 45c.

METALS AND HARDWARE.—A
developed in domestic bar iron, and s
to be the very lowest figure for car lo 'urth“
some of the rolling mills quote $1. ron, 199
advance is not unanticipated. In P18 le gs, 3°
the tendency seems towards HrmI e #
nothing could be done now in Sum of g;ﬂ;’
$17.50, as reported last week; a sa. e“ veryr
ilton No. 1, of 40 tons, distributed de
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;[:_?;tied at $16.50. Further advance is re- Gold Medals, Paris, 1878 : 188Y.

now In large sizes of iron pipe. There are
the egmple supplies of Canada plates, and
easier o D€IN off the demand, values are
Now a Probably a round lot could be done
merjes’ 1200 to $2.05.  We quote .—Sum-
ron, N P8 Jron, 81800 to $19.00; Car-
o, 1 sk $17.00; No. 3, $16.25; Ayrsome,
to 17550 8.50; No. 3, $1600; Shotts, $17.25
Store: ot Carnbroe, $16.50, to $17.00, ex-
Siemé lemens pig No. 1, none; No. 2
8mill:s' $15.00; Ferrona, No. 1, $00.00;
hinon No. 1, $16.00; No. 2, ditto, $15.25;

to 13007 SCrap, $141015.00 ; common do.. $12

L ; bar i Canadian, $1.35 to 1.45;

B ron, Canadian, $1.35 to 1.45;

";‘Sh. 9200 to 215; best refined, $2.40:
oor, $5

$5: Canada plates—Pontvpool, or

shoak: 9210 10 9315 ; 52 sheets to box ; 60
Can ad.a:2.25: 75 sheets, $2.35; all polished
$5.75 ¢ 40; Terne roofing plate, 20x28,
No, 2%‘5-_90: Black sheet iron, No. 28, $2.25 ;
Ne 3215, No. 24, $2.05; Nos. 17,
~Braga, 5, 20d heavier, $2.15 ; tin plates
1 el){o charco:l, $5.60 to 5.70; charcoal,
$3.90 way, $3.15 to 3.25; do, LX,
do_goltg{iooz P.D.Crown, I C, 83 60 to 3.75;
for’ gtany, 34-50; Coke 1.C, '$290 to 2.95
Soke, waoiTOr $2.75 to $2.80 for 100 Ibs.;
Ordiéar:smrs' $270; galvanized sheets, No. 28,
350, Drands, $4; No. 26, $3.75; No. 24,
tinnedn case lots;: Morewood, $5.00 to 5.10;
: th sheets, coke, No. 24, 53c.; No. 26,
ban, dse usual extra for large sizes. Canadian
ps' ber 100 Ibs., $1.75; English ditto, $2;
Plate, 3 10204, $1.80 to 2.00. Steel boiler
zel], 'an-:inch and upwards, $1.85 to 1.90 for Dal-
250 - t €qual ; ditto three-sixteenths inch,
do.; g9 ggk Iron, } inch, $1 50 ; three-sixeenths
teenthg o, s ‘30K Steel, $1.75; heads, seven-six-
theet iy, and upwards, $2.45 to 2.50; Russian
390; gpn» 9¢.; lead, per 100 Ibs., pig, 9375 to
mt:steeleet' $4 t0 4.25 ; shot, $6 to 6.50; best
tleigh sh'sto 10c.; toe calk, $2.25; spring, $2.50 ;
Dery g 1°°- $1.85; tire, $1.90 ; round machi-
R goci 92.25 ; ingot tin, 16 fo 164c. for L. &
Ingog o tS, 154 to 154c. ; bar tin, 164 to 17c ;
Si Qia:PPeT. 12to 12}c. ; sheet zinc, $5t0$5.25;
75 tosr;elter. $4.75; Veille Montagne spelter,
Tony, ¢ to.(l)gc; American spelter, $4.75; anti-

\

JOSEPH GILLOTT’S

Embosscd Metallic Ceiling

CHEAPEST.
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THESE CEILINGS
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IF YOU

ARE
SUPERSEDING INTERESTED
LATH, PLASTER WRITE FOR
AND PAPER g CATALOGUE
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500 Designs to Choose from

METALLIC ROOFING CO., Limited,

1271 King Street West, TORONTO.

an

Buclkesre

Toront
Can.

Aluminum Finished

(Gendron
Bicycle D

A combination that has won all important
road races in 1897,

Gendron Mfg.

00,, Limited

IF Yed

ARE INTERESTED
IN + 4 +

Baby Carriages

Rccd Furniture

Tires.

Children’s Vehicles

&c., &c.

WRITE FOR ILLUSTRATED
CATALOGUES
AND QUOTATIONS.

WEG. GO'Y, LINITED

TORONTO, Ont.
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ame of Article waglesale
tes. N
B ame of Article Wg{;deule
oadstufls. ates. Name ot Arti
cle. Wh
F‘ﬁg:ito(g ‘;3"’ " ¢ S Grocerles.—Con [ R:{Z:’Tlle
“ atent - c. YRUPS : ! c. Na
. 51 s:Com. $c Hard me ot Arti
Patent V\? trong Bakers| 4 sg ¢ (| Fneto cholcteo fine, | 001390 ware,—Con. Canned cle.
(Winter Wh 00 || Pal 4 0 013 Frults—
OQatmeal e“) 430 0 € e 002 0 Annealed $c APPLES—3" Cases, 2
Qatmeal et 00 | |m b P $c L Sy , 2 dox. each
Wheat .. 310 3 oLassEs : W. 1 3 0 e vanized . ..| o0to 35% ||{B Gallons.. oo ... do S 08
By L | vy SRR e e Loy o 49 48
...... 5 - o w“ 's, .
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Spring Wh No. 3./ 0 76 017 Cassla AnsP‘Ges.....‘.:: 0% 030 || Sty head Prom So Yellow.. o003 ]
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Barley No. 1 1090 0 8‘15 Peppe't‘"b];mk 9 gg 110 er plate, § in. . g 11 000 CORN_Q'SS.SBaked ''''''' rdoz- $7%6 00
L g 1848 5 0, T8 ik i poaRag
" . 30 ARS ” Slei; t] 'ck‘ EARS— Dy e Lo 2 50
Oats, .. Joes g g% Redpath Paris L 020 025 gh shoe ... g % 0 00 “ _?;-;‘ « 000 0%
g;.: . 8 ?g 0 21 E:%a th Parls Temp-| 0 954 0 00 Cur Nams: 0 00 F;.g“l’xms—as “ ; g ﬁ:
Corn ... o4 046 ({ Med B g(, | 0048 0 043 20 LA To“ATOEs_,as, o oe0 0%
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linm"“s’ P‘?NTS AND Grass.—Dealers in these
doing continue to report a good fair business
at "eéent "rgentme and linseed oil remain firm

advance, il, hich
Some deq)e also castor oil, for whic

LIVERPOOL PRICES.
: Liverpool, Oct. 7th, 18.30 p. m.

i Wheat, Spring .

s. d
| peeat, 8 7
. .. | Red Wint 7 9
lots as ers decline quoting 10}c., even for fair ‘ Ni_ 1 (*al} er 8 ai
ﬁty'fro 1t is stated it cannot be bought in quan- { Corn ... 3 2
cinm first hands below 9%c. Shellacsare ad- {‘;ﬁ 235 ‘1;
Disheg B.and firmer prices are looked for in var- Pork 50 0
Teporte 4 € European markets for glass are still | Bacon, heavy. .32 6
to ou strong. We quote :—Turpentine, one %:c“%&light ................................................... 2;!8 %
telg. T barrels, 47c.; five to nine bar | Cheese, new white T
one "0 o net thirty days. Linseed oil, raw, | Cheese. new colored ... v, 45 0
42 . iO:l' barrels., '43c.; five to nine barrels.
DNine » One to four barrels, 46¢. ; five to
chine}-);lsébc 45Cﬁﬂnet 30 days; olive oil, ma- — THE——
' h . . |
Gaspe ail, 5¢ d. cod, 40 to 42c. per ga

to 38c. per gal.; steam refined
oil, ,10t C. per gallon in small lots. Castor
ure an?j 103c. asto quantity. Leads (chemically
1, 00 - first-class brands only), $5.37% ; No.
4 3357, NO- 2, $4.673; No. 3, 8425 ; No.
Ted aoi’ dry white lead, 47 to 5c.; genuine
165 to §; 4dc.; No. 1 red lead, 4c.; putty,
24, %‘70. in bulk, $1.75 to 1.80 in bladders,
49 ¢y 4» 10 tins; London washed whiting,
Ted, 3 50‘? Paris white, 85 to 90c. ; Venetian
ce o0 L75; yellow ochre, $1.25 to 1.50;
ochre, $1.75't0 2.00 ; window glass, $1.30

b feet for first break; $1 40 for second

+ third break, $2.90.

MERGANTILE FIRE INSURANGE

COMPA“. mcmlag%znso
Head Office, - WATERLOO, Ont.

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76

All Policies Guaranteed by the LONDON AND
| LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,(00,

JAMES LOCKIE, JOHN SHUH,

President, Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

N\\ew York

JOHN A, McCALL, Pres.

Life

Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)

A“'t!ts, Dec. 31, 189:  Dec. 31, 199.  Gain in 5 yrs.
s“rplus ------- e Jeeesticaiencaaens $125,947,290 $187,176.4 6 $61,229,116
I“_come e, Ctearieans feeereraens P 15,141,023 26.657,332 11.516,309
N viden'd‘s' . f e e eneiaa [ PP . e 31,854,194 39,139,558 7,285,364
nober of Y ear o Policyholders. ............... 1,260,340 2,165,269 ?02.8252)
8 ICyholders .. ...........oouui .., 182,803 299,785 16,98
"rance in Force (Premiums Paid)............... 575689,649 826,816,648 251,126,999

THE NYLIC,

T
3 The ge New byork Life Insurance Company has established an organization known

ylic, e
b of § '
USingg

Applicar:
"gementpphﬂtlons are invited by th

integ:, Mbodying an absolutely new and unique method of compensation, by which
S, an%"ty. ability, and energy, with or without experience, can make life insurance their
Secure a definite income continous throughout life.

e undersigned for general and special agencies and man-

ent o : and
%quire tra,int~e tritory from experiénced Life Insurance men, as well as from those wishing to

Ing and experien ce,

%\\H HOPE ATKINSON,

Agency Director, MONTREAL.

Thlg‘s

TEN DOLLARS A MINUTE!

, ¢ average amount being paid to the Policy-holders every minute of every hour, ot
€very day, of every week, the year through, by the

METROPOLITAN

Life Insurance
ASSets, ..

Bent, ¢ Metropy;
0 Politan h : s
T the p'°‘el?tiona:f81§?3'ooo in Dominio

icy its holdersin Canada.

Co. of New York
. $25,592,003 78

n of Canada registered stock on deposit with the Canadian Govern

Its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANCE

Ay Do oy "eek (and upwards) will secure a

g:laeﬁe:nd"{,’"l t0 70 are taken.
A ly bealtys; Cales insure at same cost
1 Policies in] lives are eligible, ’
Immediate benefit,

hink of j¢1
Sixty Thousand Families will raosive

Po,. OPdi
liciy nar
S o o g Y ‘zlgepartment.

Premiums coll d by the
the homes of policy-holders.

LAIMS paid immediately at death.
No initiation fee charged.
pany weekiy

. ' No uncertain assessments—no increase of pre-

mijums,

The daily saving of FIVE CENTS " will carry policies on the lives of everv
member of a family of SEVEN PERSONS.

the prooseds of its Policles this year

The Company in_this Department issues all the aj
roved forms of insurance (and some novel forms ot

Premips, :::let:m 7o rons: rremiums payable yearly, half-yearly or quarterly. The policies are liberal in

tions as to travel and residence, rrovide for immediate

ayment of claims

rates with the rates of other companies.

Lmd,:"’ nt,, g4 mg’d of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)—~Cwxas. STANSFIKLD Supt

T“"onto are extremely low. We invite comparison o
M Ont, BRANCHR OFFI ANADA :
o&"‘:mdcaﬁ Room B, Confederation Buildings—l?.nls gANLMgR, Supt.
t., 99
Ong’, 30 Ontario Chambers, Spark: — . S IR, Supt.
ton, omf‘gzm 4, Duffield Block—], T. Mencmiee Supt, - SerAtm Sep
Agoniy Jamte:ﬁ Street S.—G, 'C. Jzrson, Supt,

in all the principal cities. For informatioa apply as above

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont,

Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E, Jones PArks,
Q.C., Ist Vice-Pres. THoMAs Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX...-

Insurance Company
Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronte.

57th YEAR.

Gore Fire Insurance 6o,

GALT, ONT,

Losses Pald .................. 8 1,570,312 00
Amount at Risk... D §
Total Assets .....................

Both Cash and Mutual Plans. During 1891, '92 and
’93 refunded in cash 207, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HoN. Jaues Youna.
Vice-President, - - A. Warxocx, Esq.

Manager, R. 8, STRONG, Galt.

 WELLINGTON MUTUAL
FIRE INSURANCE CO.

Busines: done on the Cash and Premium Note

System.
JAMES GOLD'E, CHAS. DAVIDSON,
President. ecrstary.
Head Offic~, - - e - Guelph, Ont.

HEUBERT A. SHAW, Agent,
Toronto St., TORONTO:

EXCELSIOR LIFE INSURANCE GO.

INCORPORATED 1889.

Head Office—Comer Adelalde & Victoria Sts.,

TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowment plans, Endowment Policies at Life Rates.
Half Premium Policies. Policies also issued on all other
arproved plans. Write cor particulars before insuring
elsewhere. Reliable agents wanted. E MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1873.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canadh,
37 Yonge St., Toronto, Ont,

The Fill’lTCtS’ and ].‘radcrs’

Liberal Policles [ [FE AND ACCIDENT

Economical
Management. ASSURANGE €0..Limitet
Head Office, ST. THOMAS, ONT

Authorized Capital . $500,000 00
Subscribed Capital...........ccceererreereenraranns ereer 390,000 00-

J. H. STIL% Pres, OHN CAMPBELL, Vice-Pres

. E. GALBRAITH, Secretary:
d to sepe the C

Agents




484

THE MONETARY TIMES

(Commercial Union

Assurance Co., Limited.
01 LONDON, Bng.

i ; Capital & Assets
F!re i $27,000,000
Llfe : og‘n‘dli‘m tBl;a.n‘ch P Head

Marine | obo & WeisgonSUE.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 18 To-|g

ronto Street, Toronto.
Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton

QUEEN—
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. MMACKAY, Assistant [lanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTo. Tel. 2309.

C.S. SCOTT, Resident Agent, HamiLton. Ont.

Millers’ & Manuf'rs Ins. Co

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HuGH ScotT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1895, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the ratetobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on th-
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial sum of over $132,000.00 that our
poiicy-holders have save« during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

illers’ and Manufacturers’ Insurance Co..

33 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

- ——

Authorised OCapital................. $1,000,000

Subscribed Capital ................ 357,600

Pald-up Oapital 64,400
'S

James INNEs, M.P., Pres. Car. Kuner, Vice-Pres.
Tros. HiLL1ARD, Managing Director.
Chas. A. WINTER, Supt. of Agencies.

Policles unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

A few more good Agentswanted.

STOCK AND BOND REPORT.

g Capttal | coiral ngg { CLOSING Pmcﬂ
BANKS. Sub- ap Rest end  —— " ch Vo
8 Paid-up. * 1 last 6 ToronTo, (Cash
% | seribed. Months.| Oct. Tth, 07 |per sba®®
British Columbi $100 | $2,919 9,019,996| § 486,666 * 195 13500
British North America 23 ‘4,?&6:% '4.866:666 f raRT 1 08398
Canadian Bank of Commerce.. 50| 6,000,000| 6,000,000} 1,000,000\ 3% LT3 138 68.56
Commercial Bank, Windsor, N.S. 40| 500,000 346,979 108 3 e 116 4.0
Dominion ........ 50| 1,500000| 1,500,000 1,500,000 3* 128.68
Eastern Townshi 50| 1,500,000 1,500,000| 785,000 72.80
Halifax Banking Co 20| 500, )000| 325,000 gt 29.00
Hamilton . 100| 1.350,000| 1,350,000 T725,00C| 4 +0.00
Hochelaga 100 1000000 995,530 400,000, 33 | 13040
Ep:rial 100| 1963600 1963620, 116680C - 4* | 1905
La Banque Jacques Cactier. a5 " oBe0000 | “koojo00| edsoo0| 3 | 8100
La Banque Nationale 20| 1,200,000 1,200,000 - 50, 2% 1480
Merchants Bank of Canada. 100| 6,000,000 6,000,000 3,000,000 4 184.00
Merchants Bank of Halitax 100| 1,500,000| 1,600,000 1,075.000 17508
Molsons . 50| 2,000,000 9,000,000 1,400,000 ﬁ """
Montreal. ..o 900 | 13,000,000| 12,000,000, 6,000,000\ & 473.00
New Brunswick 100|500, 500, 600,000 3605
Nova Scotia ...... 100| 1,500,000{ 1,500,000 1,500,000/ 4 a10.00
Ontarlo ... 100| 11000,000| 1,000,000\ 65, 2 9.5
Ottawa.......... s 100| 1,500,000 1,500,000\ 1,065,000 4 18
People’s Bank of Halifax . 20 ,000 700, 900,000, 3 2040
People’s Bank of N.B......... 160| 180,000| 180,000 120,000) 4 | . e | 527 5
ue . 100 | 2,500,000 2,500,000 000 3 1167
8. SLEPREN'S.ereunoersersererrseresressersossrons 00| 200, 200, 45,000 3 S5
tandard 50| 1,000,000| 1,000.000 600,000/ 4 ! 4 3
Toronto 100| 2,000,000, 2,000,000 1,800000] 5 | 233
TIRACLS ovrrrnernsorreseerseemsersersseesmseresss |sessonsss 700,000| 700,000 40, 3 o
Union Bank, Halifax,. 50| 500 500, 205,000| 3% 67
Union Bank of Canada ....... 60| 1,381,620| 1,900,000 325000/ 3 [
Ville Marie 100| 600, 479,630)  10,000] 3 10
WESEEIT .oevveeneeseernesseseenes 00| 500,000| 38413} 112000 33 Y
armouth ...... 75| 300,000 300, Qo] 3 | 86
LOAN COMPANIES. :A' d'l'i
n
UNDER BUILDING SOCIETIES' ACT, 1869 bonus?;
Agricultural Savings & Loan Co.......... 50| 630,000| 627,501 150,006| 3 108 54-23
Building & Loan Association .........| 85| 750,000{ 750,000| 106,000 2 70 1%
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000| 1,450,000] 3 123 126 61 50
Canadian Savings & Loan Co...... 50 760,000 740,13 210,00¢| 3 09 ... | 54'”
Dominion Sav. & Inv. Society ... 60| 1,000,000 932, 10,000 24 T 78 t 3800
Freehold Loan & Savings Company 100 | 3,228,500 1,319,100 659,560, 38 110 115 | 110-
Farmers Loan & Savlngs Company 50| 1,057,950 11, 162,475) 3 ! ... 92 : bl'
Huron & Erie Loan & Savings Co 50| 3,000,000| 1,400,000| 730, 189 ... 1 ”w
Hamilton Provident & Loan Soc 100| 1,500,000 1,100,000,  336.027 a 108 115 1085
Landed Banking & Loan Co. 100 700, 584, 160,000 3 109 . 1095
London Loan Co. of Canada 50 679,700 669,050 74000/ 3 101 ... 50 0
Ontario Loan & Deben. Co., 50 | 2,000,000 1,200,000 470,000 3% 120 0. 18
Ontario Loan & Savings Co., Oshawa, 50 300, 300, 75,000 3 1243 ... m’w
People's Loan & Deposit Co 50 600, 600,000 40,000{ ... 40 50 2.
Union Loan & Savings Co. .. 50 | 1,0954001 699, 0000 3 | ... 100 i 00
Western Canada Loan & Savings Co.... 50 | 3,000,000 1,500,000 770,000{ 3 120 126 . 60
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 10000
Central Can. Loan and Savings Co...... ig?) g:%&.ooo 1 %’&8}, lm’% ﬁ. }g?i 195% 19475
London & Ont. Inv. Co., Ltd. do.| 300! 2.750,000{ 560 160000] 30 | e e | O
London & Can. Ln. & Agy. Co. Ltd. do.|  “55| 5000, o00| 410000 1 | %0 it i
Land Security Co. (Ont. Legisla) ........i 100 | 1,382 548,498 ,000 :-)i i
Man. & North-West. L. Co. (Com. Par)| 100 | 15500,000| 375000 111,000 3 B 9.0
“Tug CoMpPANIES' AcT,” 18T7-1889.
Imperlal Loan & Investment Co. Ltd...| 100| 80000 716020 160000 3 w s | 1908
Can, Landed & National Iov't Co., Ltd.| 100 | 2,008,000\ 1,004,000 000 3 m g | B
Real Estate Loan Co...o.ooeeenniiissnnneceennt 40 578,840 373,720 50,000 2 | ... 6 |
ONT. Jr. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .........coeeeeee | 100 450,000| 314,765 90,000) 33 | eeer s
Ontario Industrial Loan & Inv. Co .| 100 466,800 314,386/ 150,000 g‘ ............
Toronto Savings and Loan Co. ............ 100 | 1,000,000 ,000 105,000 3 113§ 114
Squarterly
INSURANCE COMPANIES. , Par Londd,ﬂ
RAILWAYS. e .
EncrisH (Quotations on London Market.) , 5“%' i Sep
— "’//
No. | § .|z .| Last ||Canada Central 5% 1st M | 108 '
. - O €.iiiirene .
Shares | Yearly g 84| Sale. ||Canada Pacific Shares, 8% i | g100 | T 490
! Divi- | NaME oFr COMPARY 5] s 18 ¥
oramt. jeqq AR, _||C. P. R. 1st Mortgage Bonds, 5%, .. . (18
Stock a%i< ‘Sept. 24| do. 50 year fag Bonds, 33% 10‘3‘ [
{ . “ |~ | ___ ||Grand Trunk Con.stock ......... 100 185
: | 5% perpetual debenture stoc gg 198
Lo do. = Eq. bonds, 2nd charge 6. o | 1y [
do. First preference,.......... W10 o ®,
250,000 8ps|Alliance........ .| 90 |21-5} 10311 do. Second preference stock ..., .- 39 4
50,000 25 |C.Union F.L. |50 | 5 | 414 4 do.  Third preference stock ......... | 198 1o
200.000] 84 |Guardian F.&L.......| 10 | 5 | 124 1¥ Great Western per 5% debenture stook 100 | 04 106
60,000 920ps| Imperial Lim. 20| 5|32 33|Midland Stg. 1st mtg. bonds, 5% ......... 100
136498 5 |Lancashire F 20| 9| 43 Toronto, Grey & Bruce 47 stg. bonds, m us
35863 20 |London Ass.C ‘| 85 | 193 60_ 62 15t MOTLEARE ...vovoverererenseereeerseonsen 100
10000 10 |London & Lan 0] 9] 4 I’J/
00| 90 {London & Lan 25 | 23| 18% 194
i § [EEmadheria 318 8 =T
)y [2) ern ¥. & L......
110,000, 30ps| North British & Mer | 85 y SECURITIES. Sep!
'T76] 35 | PhOSDEX oovereerereverees Bl Re —
1985,334! 584 |Royal Insurance...... 9 | 3|56 57
000| .oee Scottish Imp. F. & L.| 10 | 1| ... us ¥
10,000 ..... Standard Life.......... 50 |13 | ... Dominion 5% stock, 1803, of Ry. loan 106 ”i
240,000 76 |Sun Fireu.ssmreeren 0|10 |1z 11| do. 4% do. 1904,8, us ¥
do. 4% do. 1910, Ins. s 109 }g
CANADIAN. Oct. 7 do. do. Ins. stoc! 104 306
Montreal Ster. 104 1’
1000 1 |Brit. Amor.F. & M... $50| §50)199 130 do. 106 3
2500, 156 |Canada Life............ 400 do, , ]
5000 15 |Confederation Life...!100 | 10 | . [Toronto Corpora on, 6%, 1 s 100 408
5,000 Sun Life Ass. 100 | 194400 . do. do. 6% 1906, Water Works Deb-| ;g0 Yo
5000 5 |Quebec Fire... | .. || do. do. con. deb. 1898, 6%-| 116 '
2000/ 10 |Queen City Fire 9 (906 || do. do  gen ocon deb. 1919, B&) 10f ol
10,000, 10 estern Assurance..| | | 20 |i69 170 do. do. _ stg.bonds 1988, 4%} 300 ;o8
do. do. LocalImp. Bonds1913, 4§‘ 104 139
do. do. Bonds 1939 3% %‘" [T}
DISCOUNT RATES. London, Sept 34 | O\ of Ottawa, Ste. 1004, 0%bs| U3 18
do. do. 4% 20 y VL)
oy S e, TR 2
6%
Bank Bills, $ months % 0 “ “  sterling deb., 1033, - o) }ﬁ
o, o «  Vancouver, 1981, 4%-°
TradeBills,8 do 2 - ” “ 4 ’1% 5
do. 6 dn, 3{ ICity Winnlipeg, deb. ué
do do. debd
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AvLriance Ass'ce (Bo.

OF LONDON, Ena.

—THE—

~ (MUTUAL LIFE INSURANCE GO

Tontine UN[ON st:b:;? ESTABLISHED CAPITAL, OF NEW YORK
Anngg Invaluable 1824 $26.000,000. | RICHARD A. MoCURDY, President.
l""'ltlelm MUTU AL Maine . . Statement for the Year ending December
or Non-For- 81st, 1896 .
Reewatie | LIFE feitare Law Assets ... ... $234,744,148 42
e lusurance Co..| contalns Liabilities. . 205,010,633 72
I 4 1 (o] AN HEAD OFFICE, MONTREAL q
"“’;g;’;a*ed Portland, :Jp- to-Date | P. M. vﬁ&ﬁf&, I:Aunm. CE0. MOMURRION, AGT., TORONTO Surplus $ 29’733’5“ .‘(0
Maine. Peatures FREDERICK T. BRYERS, Inspector. _—
Income for 1896 $49,702,695 27
F L % 9 © ¢ :
RED. g, RICHARDS ARLHUR L. BATES b

President,

Reulblo Agent

Vice-President.

always w

151 St, James Street, Montreal, Canada.

\

—THE—

Fire Assurance Go.

ESTABLISHED 1824.

Manchaster

Assets over . ..

. $12,000,000
H

‘wn.mead Oﬂice—MANCHESTER. Ena.
M LEWIS, Manager and Secretary.

C .
%adian Branch Head Office—TORONTO.
JAS. BoO

ISSUED
BY THR

onfederation
Life

On the Unconditional Accumu-

TWEIITY-YEAH DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

" provides a guaranteed income. secure investment
and absolute protection. .

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forins of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as tc
createa fixed income during thelife of th.. beneficiary

For detailed information concerning these exclusive
forms of insurance ¢ ntracts and agencies, apyly to

THOMAS MERRITT, Managelf,

CkyAg R P, TEMPLETON, Asst. Manager.
) ents—Geo, Jafiray, J. M. Briggs, H. O’'Hara.

lative Plan, contalns but one con-

31, 32, 33 Canadian Bank of Commerce
Building,
TORONTO, ONTARIO

\

be paid. .

on,viz.. that the premium shall

after two years.

Extended Insurance is granted

WATERLOO MUTUAL FIRE INS, GO.

o e s+ e .

c THE 5 ¢ o .
Wada Accident Assurance Co.

. 29

Paid-up Policies  granted after

ESTABLISHED IN 1868, :

St. Alexis St,, cor. Notre Dame, two years. .

" HEAD OFFICE, - -

MONTREAL.

WATERLOO, Qaxr.

A Canadian Company for roars. . . -

Cash Values granted after flve

Total Assets 31st Dec., 1898, ......... $349,784.91
Policies in force in Western On- -

Rates and full

tario over ..............ccccvvvecreneeriene 18,00

Canadian Business onh application

information sent

GEORGE RANDALL, JO*'N SHUH,
President.

W. C. MACDORALD,

"”‘Ant H. HUDSON, Manager for Canada, Actuary.

w JONES, -

| Mail Building

THE Insurance and Annunities = o
o C in force ... ... $918,698,338 45
rens, HENR, E. MORIN, Chief Agent for Canada, P O L I Y
§
g

LL % 0 Y o o "ol 2 o o o 5 ¥

Vice-Presiden.
J. K. MACDONALD,
Man. Director. JOHN KILLER,

Inspectur

C. M. TAYLOR,
Secretary.

The London Life Insurance Co.

A Head Office, - London, Ont.
‘"Porized Ca; .

Su < p;zai 81,000,000
Gov, apital 250,000
Mment Deposit 60,000
JOHN McCLARY, President.
:he Sew pois A. O. JEFFERY, Vice-President.
tolg, CY forms of this company are models of neatness and liberality

. an s
atlowest current rates of interest on desirable real estate securities

\ JOHN @G. RICHTER, Manager.

THE STEA

w DY PROGRESS OF THE GREAT-
Ar‘%&,"’ﬁ IS DUE TO THE FACT THAT THE
MIUM £ A VE PLANS AND REASONABLE PRE-
EST S1 ATES. COMBINED WITH THE HIGH-
HOLpgRe PARD OF SECURITY TO POLICY-
POWERs £ AND LARGE PROFIT-EARNING
S ENABLE ITS AGENTS TO READILY
DESIRAR, ¥ PLICATIONS FROM THE MOST
YT SADSS OF INSURERS. TO ENER-
NVASSERS CERTAIN

SS IS ASSURED. s

R PARTICULARS AS TORY
AND TEpmg ADDRESS, AS To TERRITO
J.H.BR

OCK. Managing. DIREOTOR, WINNIPEG,

J AN,
AMES MoLENAGHEN, Manacer For On-
J AMES EAmo. TORONTO. ONT-

YSTER. MANAGER FoR QueBeo, MonN-
TREALs QUE.

R
OBERT YOUNG, MANAGER FOrR MARITIME
PROVINCES, ST. JOHNs N.B.

me Ontario Mutual Life

ESTABLISHED 1870

§ Over $20,000,000 in Force §

This Company holds its Reserve on the

Actuaries’ Table with
TO POLICYHOLDERS

temeres /). PR (AT INTEREST

The Oldest, Largest, Strongest and Best Life Companies in the warld are
Mutual Companies. This Company’s 20-pav Life—15 or 20 year SurvivorshH)
Distribution—is the most popular policy issued Values hards>me and guaranteed.
Options many and attractive. .

RESULTS

RBoard of Directors—Fobert Melvin, Presidert, Gueiph: C, M Taylor,
st Vice President, Waterloo ; Alfred Hoskin, Q.C, 2nd_Vice-President, Toronto;
B. M. Britton, Q.C., M.P., Kingston; Francis ‘.. Bruce, Hamilton ; J, Kerr Fisken,
B.A., Toronto; E. P. Clement Berlin; Right Hen. Sir Wilfrid Laurier, G.C.M.G ,
Premier, Ottawa; W, ]. Kidd, B A., Ottawa ; Geo. A. Sommerville, London ; James
Fair, Clinton; Wm. Henry, Waterloo. !

Officers—WM, HENRY, Manaver ; W.S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary. .

HEAD OFFICE—WATERLOO, ONTARIO.

Economical Mutual

Estatisbed Fire Insurance Co. SLaim. . -
Head Office, Berlin, Ontario

M“t“a' aﬂd cash s’stsms Total Assets, Jan'y 1, 1896...§ 286,118 79

Amount at Risk............cc.... 12,995, 169 00
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG. Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL,
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« NATURAL MONOPOLIES.”

The Convention of Mayors and Coun-
cilmen, whicn has just been held at Colum-
bus, Uhio, has brought out very clearly
the driit ot opinion toward the control by
mumcipaiities of what are called ™ Na-
wral Monopolies.” in respect to the
water supply tne necessity o1 such control
is universauy admitted, but when 1t comes
to be a question ot lurmsmng gas and
electric lignt, ot runming street car lines
and operaung terries by direct municipal
agency, tnere 1s opened up a large beid 107
debate. ‘Lhe tormation of tne League Of
American Municipalities, which has been
tne first visible resuit ot the convention,
1s calculated to give an impuise to the ex-
tension ot tne sphere ot municipal ac-
tivity. Lhe tendency of the movement, ol
which this is the first stage of develop-
ment, 1s unquestionably to support tune
idea that a city may, in its corporate cas
pacity, do all 1t can n the pertormance ot
any service which can be properly called
public. ‘The keynote ot the movement 18
obviously the restriction of the area ot
private enterprise i the operation of pub-
lic franchises. 1his is snarply in oppo-
sition to tne idea that mumcipal govern-
ment should be contned within tne nar-
rowest limits compatible with the pubiic
convenience or weliare, [he position thus
defiped is one of serious importance, be-
cause the prevailing sentiment of the
newly formed League is evidence of a
seattment already well established and
generally dittused among its members.
Lhe League will do its part in translaung
this sentiment into action, just in propor-
tion as united effort is a more powerful
force than isolated or independent initia-
tive.

In matters of State and national con-
cern, there is a widely eatertained convic-
tion that the country is too much
governed. There are too many laws, too
much money spent in departments of
public activity that could be better con-
ducted by private agency, ana too much
interference with the natural play of
forces which give vitality to tree govern-
ment. Ii a totally ditferent attitude is to
be taken in regard to the government of
cities, some very good reasons must be
given to sustain it. Certainly some bet-
ter reasons must be forthcoming than
that the new theory of municipal action
has secured a great deal of support botn
at home and abroad, and that it is no
longer a question of confining.a city gov-
ernment to what it must do, but of dis-
covering how many things it can do as
well as, or better than, a private corpora-
tion. It is not so much the immediate re-
sults of this new theory that are to be
considered, as whither it is likely to lead
us, and how it may affect the future of
our political system. Were the argument
in favor of cheaper light or transporta-
tion being supplied by the city than
through the agency of a private corpora-
tion much stronger than it is, there would
remain the very grave consideration,
what is to be the effect on the conduct of
local and general politics and on the
forces that are controlled by politicians
of an indefinite multiplication of city em-
ployees? There may be a danger, when
the number of men drawing pay from the

city treasury becomes large enough to

make or unmake political parties, that our
servants should become our masters.
There certainly would be such a danger
unless the conduct of city affairs can be
absolutely divorced from partizanship, and
unless the holding of a place under a city
government becomes as free from politi-
cal influence or pressure as the holding
of a place under a private corporation.
That consummation may be at hand here
and elsewhere, or it may be very distant;
in any case it is something which will cost
a struggle to obtain, and probably Mo less
arduous struggle to preserve intact. It is
at least an open question whether the
struggle will not rather be hindered than
helped by a further enlargement of the
sphere of municipal action.

In his speech at Columbus the other
day, Mayor Quincy, of Boston, made the

following observation: “The question
whether city life has not already proved
too powerful a magnet in attracting people
from the country to the town—whether
large numbers of those who to-day earn
a scanty, sometimes a precarious, liveli-
hood in cities would not be materially
better off in the country—whether muni-
cipalities will not yet be forced in self de-
fence, to open up some regular channels
through which those who become depend-
ent upon the public may be returned, so to
speak, to the soil, to earn their own sup-
port from its cultivation—raise problems
for the future which can only_ be sugs
gested at the present time.”  Yet, with
the apparent approval of its chief magis-
trate, Boston has been making steady en-
croachments of late on what may be called
the field of private enterprise. It has
established a municipal printing office, it
has a department of electricity esigned to
provide isolated plants for the lighting of
public buildings, and it keeps 3,000 labor-
ers steadily employed on street and other
improvements which are elsewhere given
out by contract. To light its own public
buildings is obviously a step on the part
of Boston toward lighting ts own streets
and public places, and so installing plants
large enough to supply the wants of
stores and private residences. Buta city
can hardly treat the electric lighting busi-
ness as a legitimate sphere for muncipal
operation and disregard the much stronger
argument in favor of running the street
cars by means of a city department. If
the one is a * Natural Monopoly,” so is
the other; if corporations have too much
power to tax the consumer in the one
case, they are still more advantageously
placed for making profit out of a public
service in the other.—N. Y. Journal of
Commerce and Commercial Bulletin.

CURIOSITIES OF TAXATION.

From the annual parliamentary return
for the United Kingdom of Great Britain
and Ireland, of taxes and imposts for the
year ending March 31, last, it is gathered
that the number of dogs licensed in Great
Britain was 1,370,482, the number of
licensed male servants was 199,744, the
number of hackney carriages, 116,442,
and of private carriages 431,931 ver
200,000 persons paid ten shillings for a
license to carry a gun, and 56,584 persons
paid one or two guineas each for armorial
bearings. There were nearly 2,000,000
packs of playing cards made {or sale or
use in the United Kingdom, which are all
dutiable, and bills of exchange numbered
7,576,491, these, too, bearing a tax.

COMMERCIAL BLACK SHEEP.
The board of administration of the Na-
tional Association of Credit Men of the
United States has taken a very advanced
position in reference to dealing with the
reat commercial curse of dishonest or
raudulent failures. It is proposed to at-
tack this evil, root and branch, upon a plan
that is national and far-reaching in its
scope. The organization is in excellent
shape to enter upon this important work.
Its organized membership is now 1,746, a
gain since June of 333, and its individual
membership is 243, making a total en-
rollment of 1,980. The resolutions adopted
by the board of administration at its meet-
ing in New York Sept. 20, are as follows:
hereas: Fraudulent features consti-
tute a serious menace to the mercantile
community; and
Whereas : Such failures are as dis-
honest and reprehensible as any form of
robbery, and the safety of the business
public demands that all persons involved
{;)he(ein be brought to justice; therefore,
e it
Resolved: By the board of adminis-
tration of the National Association of
Credit Men that the plan of dealing with
suspicious failures presented be, and
the same is hereby approved, and the
board recommends that the proposition
contained therein, to select legal corre-
spondents throughout the United States,

to act in conjunction with some, well*
known detective agency in investigal®
such failures be especially emphasize
carrying out such plan; and be it f

Resolved: That the officers of the as8%
ciation, together with the Committee gg
Investigation, be authorized to make ¥
changes and modifications in the p
presented as they may deem expedient .

There is a flavor of sincerity and bus
ness about these resolutions that au
well for the success of the undertaking 1o
badly for the commercial black sheep W~
thrive by meaps of fraudulent failures-
Shipping List.

MONTREAL BOARD OF TRADE

§ the
opa.”'

It would seem that the Council
Montreal Board of Trade is losing
ence with the replies of the Dipart® he
of Public Works at Ottawa about t .
ship channel between that city and Qf‘:,]
bec. At the last weekly meeting the "y
lowing resolution was passed, and ord¢’”,
to be communicated to Hon. Mr. Tart

“That in view of recent disasters .o
tween Montreal and Quebec; that 12 ‘gn"
of the fact that some of the Quebec- ;
real pilots have complained that the ﬁ )
of water at certain points in the '
channel has been less than that indic3%4.
by the Government gauge at Mon il
that in view of the fact that this Cf.?‘§“fs
at the request of the Marine Underwrit¢
Association, did, under date of Feb‘M“‘m:,
22nd, 1896, call the attention of the 7
ister of Public Works to the possxbllltym,

stones and debris being deposited 18 Juc”
channel during spring freshets, thus re
ing the depth of water supposed
available; and suggesting as a propef fiye
caution that an official sounding | s -
channel- be made at least three times
year, and further, having reference tobﬁc
reply of the Hon. Minister of Pu
Works, stating ‘ that these matters %S
be duly attended to, the Council of allY
Board of Trade now asks to be offi i
informed what steps have been tﬂ“?n,i
conformity with this promise Coﬂg"‘d,
in th’? Minister’s letter of 27th

1896. ¢
Mr. John McKergow presided at wgc

meeting. The others present .2

Messrs. James Crathern, Charl¢s 4o

Smith, Henry Miles, E. L. Bond, Cmv""

McLean, James W. Pyke, Chas. C

A. W. Stevenson, F. W, Evans, Tho®

Stikeman, Robt. Mackay, David G: w&

son, W. B. Matthewson and Davi

son.

s
THE TERM HORSE-POWER M
LEADING.

It is important to observe that, a3 Po‘:;fﬂ
out the other day in Power, the

“ horsepower” is misleading. . u¢f
journal says: “The term horse-P;
when applied to a boiler, is alway® gs
leading, besides being a misnomer .l‘;,
with. A hundred horse-power bo! to 9
supply steam for a modern enginé sh
velop 200 horse-power. The term boi]_a"
be avoided when speaking © and"
whenever it can be gracefully dOﬂe'En‘ﬁsl’
notice with gratification that an th¢
writer says of water tube boilers th po 1,00
approximate cost erected is £96 9w 4
pounds evaporation’  That 18 pos
you can buy and erect for £96 mp“
boiler to evaporate 1,000 Ibs. of St¢? v
hour. You can use the steam of 3 g€
at an expanse of 200 lbs. per hotCppl!
horse-power, making the bOllcfound &
five horse-power: or in a comp

gine at an expanse of 13 or 14 1bs.»
the boiler supply 70 horse-power: M
can use it for boilirﬁl glue and geo «

no horse-power at M.

—France has bought the 1at¢ &
Waddington’s collection of Greek ¢9'%; ¢
421,000 francs, It contains 73 8 Mnﬂ‘
silver, and 5,635 bronze pieces. ¢ Aﬁ’
tLl}[gm are coins of towns i

inor. .

—The advertisements which ‘&W
public journals take rank among of ¥
dignificant indications of the ﬁtw
ciety of that time and place.—D




THE MONETARY TIMES 487

%

90 YEARS ™" SEMI-CENTENNIAL

Canada [ ife Assurance Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.LA.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., A.IA.

WESTERN "™ # i

ASSURANCE and

®®®®® coMPANY Marine
‘ |
, Capltal Subscribed . $2,000,000 00
Head Offlce CpitalPald-up . . 1,000,000 00
Toronto, | jssets, over . . . 2,320,000 00
Ont. Angual Income . . 2,300,000700

Hon. GEORGE A. COX, President,
J.J. KENNY, Vice-Pres. & Managing Diréctor. C. O. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
w.r Head Office - - MONTREAL.

* MCINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S, MACGREGOR, Manager Western Ontario, London
Joha HiLr Manager Central Ontario, Peterborough.
0 R. Re1p, Manager Eastern Ontario, Ottawa.

A Position of Qompany, 31st D ber, 1896 :
'..y\m"" and popular Home Com-

tng iy n';gi-{- Company in Canada com- Mssots, - - - - $53667/0
it . It thys oﬂ_eson the H.M. 4 per cent. | Income for 1895 - - ‘,528.054

cyhOIder;,m the best security to

RTSO? MACAULAY,
€t and Managing Director.

Life Assur'oe Inforce - 34,764,840

How. A. W. OGILVIE,
: Vice-President.

ROBE

MACAULAY Actuary and Secretary.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
LH,E Rate Eng Place d'Armes, Mantreal.
owment Poli- OW Rates. World-wide Poli-
Cles Specialty . . , , 3 cles. Absolute Security.

The
Full Resorves under all policies are deposited annually .
with the Dominion Government.

DIRECTORS
R"ben Benny, Sir Donald A, Smith, G.C.M.G., Chairman.
Y Esq. R. B. Angus, Esq. A. T. Paterson, Esq.

:’- HAL BROWN, Manager for Canada.
u Torony, + L. KERR, Asst. Manager for Canadsa.
ARLgg MA‘!@ORR‘T S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
S. 198 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.

——

e ———

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

!
Borpor, t
.‘:‘ 1810 Q Assets 1st Jan., 1897, $10,004,697.55
Comtencey b Net Surplus - - - 3,264,392.15
Cangg, usiness in ,
Policy-holders’ Surplus, 4,514,392.15
GEORGE

THOL. CHASE, President,

P. C. ROYCE, Secretary.
S. TURNBULL, Ass't Sec'y. ¥ S

CHAS. E. CHASE, Ass't Sec'y
A. CALLUM, Inspector, Toronto, Ont.

Agent at Toronto JORN MAUGHAN, 28 Wellington East

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95. '

in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
. H. SUTHERLAND, Manaver.

+, 1 British America ;-

d €
% §j ASSURANCE |
e CO'Y —um Ma’ig
Toront cllllm T -s 750;000-00 . €
S Total Assets . . 1,464,654.34 -
Losses Pald, since organkation, . . $14,094,183.94
DIRECTORS:

GEO. A. OOX, President. J. J. KENNY, Vioce-President.

Hon. H. C. Wood. S. F, McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Re.bert Jaffray. Augustus Myers. H. M. Pellatt.

P. B, sIMS, Secretary.’

[Federal Lifc #

s++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets................ ... ..
Premium Income, 1896 ... ....... .....ccoveverennn
Dividends to Policyholders, 1896....... ... _

DAVID DEXTER, Managing Director,  S. M. KENNEY, Secretary,

J. B, McCUTCHE¢!N, Sup’t of Agencies.

ceeeeeny ... 81,226,418 81
312,398 060
42,756 00

@ EE) E@%‘ &

E D‘lﬁn
. Rext !%1::: — v
'&‘)nths : %3)
erc 3
. ang hants
Manufac.
turers wiy) 7y
Pl'epare OF
‘helr 1898
\n's be: We print Czitalogues. Some of the
The Tli'mhry fuf:nir;i‘i:,mens lax'e printed by us. If care- [Zm
Pry, ey €n, clear type, good ink and per-
u:‘n'f Co, :g‘ presses count for anything, then ours is
. B 4, rst-class printing office. We solicit en- =

Oronte | quiries.
MI 7ot
%)

Insurance Co. Incorporated

"NORTH AMERICA

MARINE

Organized

FIRE OF PHILADELPHIA

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.

Not a Dollar’s worth of Real Estate owned
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THE MONETARY TIMES

KR BRTISH & HERCANTLE

INSURANGE somuv.

ESTABLISHED 1809.

Fire [ncome

.. 8$7,685,360.94
Life and Annuity Income

4,858,704.18

$12,524.155.66
$67,944,058,00
5,963,460.00

‘Total Revenue
Total Assets
Canadian Investm

Resident Agents in Toronto:
GOOCH & EVANS !

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

The London | o,
Assurance | siso00,00.

}Iegd Offloe can_ada_l Branch, MONTREAL

lRERISKSo‘oooooooo
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

Tre sacts Fire Business only, and is the oldest
pure'’y Fire Office in the world.

Surpfus over Capital and all Liabilitles, execeds
37,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, ., . . Manager
H.¥. PETMAN . . . . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Agents wanted in all, Unrepresented
Distriots.

Lancashirc

Insurance Co.
Of England
00000

Oapital and Assets Exceed
$20,000,000
Absolute Security

-
c0o000O

CANADA BRANCH
Head Office, TORONTO

3. THOMPSON, Manager,

. W
& 5. Gk | Tnspectors.

Agcnts ior Torouio—Love & Hamilton, 59 Yonge St.

Standard Life

Established 1825. Assurance Co.

Hesd oRTaEAC*  of Edinburgh
Invested Funds $41,200,000
Investments in Canads.................. 13,500,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

$57,314,280
. 2,110, 00

Heap OrrIcE, CANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]J. Buchanan, Esg‘, Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dweslﬁng
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, ¢ hiet Agent for Dom., Montreal,

Available Assets
Investments in Canada ....

LONDON &
LAI://CASHIRE

Iinsurance Companvy.
Afssura_nce Co.

Northern s

_Canadian Branch, 1734 Notre Dame Street, Montreal.

1898
Capital and Acvumulated Funds, $38,355,000;
Annual Revenve frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Do on Government for Canadian Policyholders,
$900,000.
G. E Moserry,
Inspector.

RoBT. W. TYRE, Manager for Canada.

UNION ASSURANGE SOCIETY

OF LONDON, ENGLAND.

ent.
oronto

E. P. PEARSON,

Queen Anne
A.D,

L1714 -

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

. FIRE AND LIFE
Guardian

ASSURANGE
H)
CariTaL, $10,

, Of London, Eng.
,0C0
Funps 1x HAND ExcEED $23,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY 0. P, ARMSTRONG,
. General Agent,

Phone No. 450.

Not 1 Business Man in 33

leaves his family anywhere near money
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, 1B
the direction of Life Insurance.

The Commercial Policy

OF THE

North American
Life Assurance Co-

furnishes safe and legitimate insur-
anee at a low cost, thereby enabling bus!-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

For full particulars address...

Wm. McCabe, A
Managing Directofr-

Head Office, TORONTO
e

British Empir¢
Mutual Life

Assurance Cempany
Of London, Eng. '

Bstablished
Half a Century. .

SPECIAL ADVANTAGES:

XX

All Profits Belong to Members.

Lib=ral Bonuses equitably apportioned.

No Personal Liability of Members.

Lew Premiums.

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.

Lorg Term Assurances, with option of continuance-
Temperance Section, yielding increased bonuses-

Head Office, Canada, MONTREAL-

"n
A. McDOUGALD, Mamag!t

ph(‘enix,
Fire Assurance Co
Established 1783. (3¢ London, Eng.

Agents wanted.

PATERSON & SON,
General Agents for pomisi”
Montreal, Que-

January l1st,

- 1897

Premium Income, $368,000
Insurance in Force, $11,326
Interest Income, $44,900
Assets, $1,201,000

.-
n of the M8%

The above shows concisely the positio:
factu-ers Life at that date.

Agents with good connection wanted in unfel
localities. Apply Head Office, Torento.

GEO. GOODERHA

J, F. JUNKIN, General Manager.

GEO. A. STERLING, Sw"‘“’,

preses®”

M, presid®®




