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TRADE REVIEW- —
5> INSURANCE CHRONICLE

TORONTO, ONT., FRIDAY, JANUARY 9, 1891.

{loo mnnmuoon

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

| GENTS' FURNISHINGS

DEPARTMENT .

TO THE IE TRADE.

{ New Goods, Correct Styles,

Right Prices.

] Yby i]tlthm)fhldmeot

| amples or s i g

; “‘dinzn neain this dopagoment arg. o 0nse  OUF

: Men’s Ne ckwear,

: l'“Kll'ymllldx-wou',

3 ‘White and Fancy Shirts,
Handkerchiefs, v ’

E

Umbrellas,
Braces and Belte,

Inspection Invited. Orders Solicited.
| FILLING LETTER ORDERS A SPECIALTY.

| JOBN MACDONAD & (D,

Welliog'on and ¥ront Streets K.,

somN TORONTO.

; K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

RICE LEWIS & SON, Ltd,

Awnrnus B.
prasidont. TORONTO, “op.mms. ...

IMPORTERS OF

BAR IRON, STEEL, SHELF

HEAVY  HARDWARE
Contractors’ Supplies,

{ RICE LEWS & SON, L,
§  GENERAL HARDWARE MERCHANTS,

82 King Street East,

TORONTO,

+ ONT,

McMASTER & GO0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—384 Olement’s Lane, Lombard Street,
London, E.C.

J. BHORT MCMASTEB,
London, Eng.

JorN MULDARW,
Toronto.

W. INOE, W. INCE, JR.

PERKINS, INCE & (0,

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

NS,

IN STORE
FIGS AND CURRANTS.

'\NEW VALENCIA RAIS

Ex Ship Straits of Belisle.

1484 Half Chests of Green Teas

SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits,

HAVE RECEIVED

A Largy Consignment of Figs.

NEW BOSNIA PRUNES
And MALAGA RAISINS.
NOW IN STORE.

Write us for Samples and Prioes.

GORDON, MACKAT & CO°Y,

IMPORTERS

SHEETINGS.
SHIRTINGS. - - -
. TICKINGS.
YARNS, &o.

48 FRONT ST., WEST,
" TORONTO.

SIMSON, KENNEDY & CO,

IMPORTERS OF

. STAPLE AND FANCY .-.

DRY 600DS,

AND DEALERS IN

DOMESTIC MANUFACTURES,

Stocxk FuLLy ASSORTED

All the Year Round.

SAMSON, KENNEDY & Co.

44, 46 & 48 Scott Street,
15, 17 & 19 Oolborne Street,

TORONTO.
25.01d,Change, -

- m,\ m‘
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The Chartered Banks.

The Chartered Banks.

The OChartered Banks.

'BANK OF MONTREAL.

EBSTABLISHED IN 1617,
. Incorporated by Act of Parliament,
QOapital (all A ap) ..o e 918,000,000
pital ( " paid up) ,

MONTREAL.

HEADOFFIGE - e e e .

8ir D. A, - President.
HoN. 3. A. DRUMMOND, - - =~ - Vioo-Presidenﬁ.
Gilbext Boott, Haq. E. B. Greenshields, Elq
A. T, Paterson, Eeq, . C. Maodonald Req
8q. Hon. J. J i;ot
4. 8. ‘Watson, Esq

E. 8, OLov!
A, momn, Chief Inspector & S%pt of Bn.nchea

R. Y. HEBDEN, A BUCHANAN,
Ass't Asat. Bupt, of Branches.
Bmohon ln On.n (%

Montreal—H. V.
t End émnch Catharine Street.
Almonte, Ont. Bl.lltax. B nebes, Que.
Bellevill Hamilton, Ont. ogins. Bne.
Brantfo: " ton Sarnia, Ont.
Brockvill:l " Lindsay, * Stratford, Ont.
berta. London, *“ 8t. John, N.B.
Cha N.B. Moncton, N.B. 8t. Mu-yl Ont.
Chatham, Ont. New Westm'str,BC.Toronto, _*“
Cornwall, * Ottuw-., Ont. Vaueouver,B.C.
Godedoh “ Perth, a.llweb‘&om.
Guelph, " ;leterfm'o Ont ‘Winnipeg,
cton,

tain.
London—Bank of Montreal, 23 Abchuxch Lane, E.C.
COMMITTEE
Robert Gillespie, Enq. PeterBod th, B
A esple, Enq., pa 8q.

New York—Wdter Watson & Alex Lang, 59 Wall 8t.
Chiocag o Montreal, W. Munro, Manager;
E. M. Shadbol ‘As

------ gistant-Manager.
Bmk ers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and v{'ostm inster Bank,
mvorpool—'rhe Bank of Liverp
Bootland—the British Linen O “dpmy & branches.
Bankers in the U
New York—'.l‘ho Bank of New Yorl ‘N. B. A.
e Merchante’ National Bank.
Bonon—’.l‘he uerohsnh' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisoo—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia.
Monmsl, June, 1890.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
l’sld-np Oapital $6,000,000
800,000
DIBEOTOBB —GRo. A, Cox, Esq., - - President.
JoEN I. DAVIDSON, Es%v Vnce-Preaident
‘l‘sylor. Esq. Hamilton, Esq.
Jas. tth w Leggat, B
JohnKosk.ln,an QC LL.D. Robt. Kilgour, Esq
B.B. WALERR, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Mai:na.gor to
mb, - - - SPeclor.
G. de C, O’ GRADY, - Asst, Inspector.
New York— Alerx. Lo,ird & Wm. Gray, Agents.
BRANCHES,
Ayr, Dunnville, |Paris, B8t. Oath'rns,
Barrie Galt, Parkhill, Thorold,
Belleville, Goderioh, Peterboro, |*Toronto,
erlin, G“‘ﬁ Sarnia Walkerton,
Blenheim, ton, |Sault Ste. |Walkerville.
Brantf Jarvis, Marie, |Waterloo,
Cayugs, Dondon. Seaforth, Windsor,
Chatham, Montr B8imecoe, Woodstock.
Oolungwood Onngevlile. Bmﬂord.
Strathroy,

"l‘onomo Bnm OrrICR. 19-85 King 8t. W.
Ou'é li.]mncn‘;gi ;98 Quegza Stésg: o ﬁs’!onge 8t.,
cor._College. onge ollege *t., COT.
Spadina. 644 Queen Bt. W. 415 Pa.rlmmegnt St.
BANKERS AND oomsroxmnm:

GREAT BRITAIN—The Bank of Scotlan
INDIA, CHINA &JAPAN—The Chart’'d Bk. oi’ In Aus-
Panis, FRANCE—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk, of Australia
BRUSSRLS, BELGTUM—J, Matthieu & Fils.
NBw YORE—The Amer. Exchange Nat’l Bank of N, Y.
BAN FRANGIS00—The Bank of British Columbia.
CHI0AGO—The Amer. Ex e Nat'l Bk. of Chi
BRITISH COLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand.

THE DOMINION BANK

Oapital (p.td OP)eucerrceremmsesssssessassrassess $1,500,000
eeves consessercess 1,800,000
DmFOTOBB
JAMES AUBTIN, PRESIDEANT.
w lnn%l:. Faaax 8 . leln-g’ll i s
f 'ward Leadlay.
W, B, Oslez, James Boott.
Wilm:> Matth
HBAD OFFIOR, - - TORONTO.
Brampéon. Belleville. Jobourg. Guelph. Lindsey.
N:p:zon. Oshawa. Orillia. Uxbri ‘;P'Whnby.y
Tonom-o eon Street, corner of Esther Btreet.

ueen Street !hat corner Bherbourne,
ket Branch, wz King & Geo: su.
Dundas Street . oorner Quee
Bpadina Avenue - . No.

Drafts on ? th
Britain and u;o&?m of tho United Statee, Gres
Letters of Credi

et o SR Lo A
L]
Burope. Chins ln

Manager. Soo‘zf:ni? Agente. Tty

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY RoYAL CHARTER,

Paid-up Oapital ...... . 81,000,000 Stg.
Reserve Fund ...... . 255,000 ¢

I,oNDON OF¥FIOER—38 Olements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.

J. H. Brodie. B. A, Hoare.
John James Cater. H. J. B, Kendall.
Henry R. Farrer. J. J. Kingsford,
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo, D. Whatman,

Becretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN OANADA.
London. Kingston. Prederleton N.B.

Brantford. Ottawa. ax. N.8,
Paris. Montreal. Viotorh, B.C.
Hamilton. guebeo. Vancouver, B.O.
Toronto, t. John, N.B. Winnlpeg.iun,

Brandon, Man.

AGENTS IN THE UNITED STATES, ETOC.
New York—H. Stikeman and F. Brownfield, Agts.
San Franocisco—W. Lawson and J. C. Welsh, Agts.
London Bankers—The Bank of England ﬁuan.

l—Bsnk of Liv

Irehnd—l’rovlncm ank of Ima.nd
Limited, and branches. _National Bank, Ltd. an

branches. Australia — Union Bank of Aumalh
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—. Bank, Limited.
‘West Indies—Oolonial Bank. aris—Meesrs. Mar.
cuard, Krauss et Oia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTER, A.D. 1818.

and branches.

Agents in London—The Bank of Bcotland.

Agents in New York—Bk. of British North Ameriea.

MERCHANTS’ BANK

OF CANADA.

Oapital 85,799,900
Rest 2.335'000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDERSON, Esq., Vioe-Prel!dant
Heotor McKengzie, Esq. John Duncan,
Jonathan H on, Eeq H. Montagu Alla.n. Esq
John Cassils, sg J. P. Dawes, Esq.
. H. Dunn, Esq.
GroraR HAGUER, General Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHES IN ONTABIO AND QUEBEC.

Belleville, Kin, n, ebec,

Berlin, London,

Brampton, Montreal, Sherbtooke, Que.

Chatham, Mitchell, S.ratford,

Galt, Napanee, BSt. John‘s, Que.,

Gmnoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,

gﬁusoll ‘Walkerton,

cardine, Prewott, ‘Windsor.
BRANCHES IN MANITOBA.

Winnipeg. .- Brandon.
BANEEBS IN GREAT BRITAIN—London, Glasgow,

Edinburgh and other %olnta. The Olf‘duduo Bank,

(Limited). 'he Bank of ], Litd.
AGBNOY I NEwW fonx—ﬁl Wall Str. eaars,

Henry Hague and John B. Harris, jr., ents.
BANEESRS IN UNITED STATRS—New York, Bank of

New York, N.A.B.; Boston, Merchants' National
Bank ; Chicago, American ExchwgeNa.tional Bank;
8t. Paul, Minn., First National Bank t, First
National Bank ; j Buflalo, Bazk of Bukaio: Ba ; Ban o Frane

cisco, Angl
Nmommm—%om ero'l BEk. of Newloundkmd.
ove
Scotia and Merchants' Bank of Halifax.

A general Bmkln?.l‘)udn
Le%ten of Oredit issued, snﬂuble in Chins, Japan
and other foreign countries.

RTINS U BANK OF TO
WO, -0 RONTO
HEAD OFFICE, - - - QUEBEGC. CANADA
BOARD OF DIREOCTORS. ’
R. H. Smith, ms&.‘. .. . President. INCORPORATED - -~ - - - 1850
Bir N, O o "“5,‘7:.‘.’%“?2' E -
Geo, R. Renfrew, Beq, Sam'i J. Shaw, Esq, | Pald-up Capital 93,000,000
Frank Ross, Elq. Reserve Fund ........cceccercssssssssscasss 1,500,000
James Stevenson, 8q., -« Gen'l Manager. ;
BRANCHES AND AGENCIES IN CANADA.
Ottaws, Ont.  Toronto, Ont. Pembroke, ont. nmECTORB=
Montreal, Que. Thorold, Ont. Three Rivers. | GEORGE GOODERHAM, - - PRESIDENT.

VIOE-PRESIDENT.
Covert.

WiLLIAM HENRY Bmm.

Alex. T. Fulton.
Henry Cawthra.

THE ONTARIO BANK.

State of New York, and Messrs. W, Watson
Alexander Lang.
Boston—Tremont National Bank.

John Leys,
(of ice. Lewis & Son)
William George Gooderham.

Oapital Paid-up.. ol,m,ooo HEAD OFFICE, - - - - -
HEAD O.F'IIOE. - - - TORONTO. DUNOAR COULSON, - - -  Cashier.
HueH LBACH, - - - - Asst. Cashier.
oo P, Bowuum OB, KOMG, . Zrodent. | josars Bunanson, - - - Tnspecor.
Hon, O. - A. M. Bmith, Hsq. BRANCHES:
. m ¢ D m g
' G. nqu' OCookburn, Esq., M.P, » Keq nﬁ(onm..l—i gmy Smith, Manager.
LLAND, - @« = = neral arrie—J a
0. Ho ' BRANCHES. Manager. Toronto—King . %. Branch,—J. T. M. Burnside |
A Montreal, Piokering, sger. ]
Bowmanville, Mount Forest Sudb: Oobonrx—'r A. Bird, Msnager
Cornwall, Newmarket, mmn“" Collingwood—W. A. Oopehn ,
Guelph, ttawa, Gananoque—J. Prirgl .
n, Pot.erboro', 480 eensﬂv London—W. R. Wadsworth, Jr. “
Lindsay, Port Arth ronto. Peterboro’'—J. L. Gower,
L . e S s,
/ T 08 “
rﬁ?rx?:enand urope, Credit Liyonnais. ) 8t. Cath en—G W. Bodgetts,
New York—Fourth National Bank, The Bank of the Brockville—T, F BO;ANKEBB

London, England, - - Oity Bank, (Limited)

New York,

IMPERIAL BANK OF GANADA,

BRITISHE COoLUMBIA—Bank ot Bntiah N. America. !

TORONTO. |

The
. - - = National Bn.n.k of Commerce

THE STANDARD BANK|

|

Oapital (PAIA-UP) wiirmscssssssmesssreesee $1,500,000 OF CANADA.
Rest 700,000 N .
DIRECTORS. OAPILA] PAIA-UP e vvoressesssssssssssonsesssee $1,000,000 1
. B, LAND, - - President. 3
1% Howanp, - - | Ve Priudent. ROSOTVE FUNM cecimemmesserssrssssrssmarmene $60,000
William Ramsay, T. BWO! —
Robert J %7 Hugh Ryan, ' HRAD OFFICE, - - - TORONTO.
, Sutherland Stayner. DIRBOTORBS.
HEAD OFFIOE, - - = = - = - = TORONTO. | W. F'. Cowax, President.
D. R. WILEIB, Cuhier. . JoHR Bunns, Vice-President.
B. JEXNINGS, Asst. Caehier. E. Hay, Inspector. | W. F'. Allen, Fred. Wyld, Dr. G. D, Morton- |
Ningara Falls, . 6. Thomas, AT ' AGNNOIES, "
.. 0] arriston
borne. and. ville, QCannington, H E
F”f"' B Oetparines. Woodsigek Brantford, Chatham, Ont. Markhat 4
Iogeiotl  Sanltsie Marte ey Bovaa: |
s onge an een B 4
1 Tomonto { Yonfe Shd Bloor Sta” Broncl: | Campbellfora,  Forest. Picton,
BRANCHES IN NORTH-WEST. Stouﬂvﬂle.
Winnipeg, Man.

Brandon, Man,
AaeNTs,—London,

Eng. Ll
Yori: i{

ontreal

lgn H. BETHUNB, Oashier,

A general bsnki:ﬁl

.nd debentures bought and sold.

Port.sge La Prairie, Man.
gny Alba,
Bank, Ld, New
businesl trmsaoted Bonds

New York and Montrul—Bank of Montreal.
London.nnglnnd—nniom.l Bank of Bootland.

All banking business promptly attended to.
resvonde noe soliolted,

L SRODIM, Oashier.

Oor- 3
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THE MOLSONS BANK.

TED BY AOT OF PARLIAMENT, 1855.
!l;:""‘iglo-pim ................ rrecssenersnrnes $2,000,000
HEAD 2ot 1,100,000

OFEE,CE, - - . - MONTREAL.
ARD OF DIRECTORS.

‘}f‘gﬂ H.R.Morsox, - . - President.

B. H & Bhepherd - ' . .  Vice-President.
Hono Ewing, W. M. Ramsay.
Archbald, samuel Finley.

F. Wobir D. L. Macpherson, K.O.M.G-
A by OLFERSTAN THOMAS, General Manager.
: D. Dusnrorp, - . .  Inspector.

Bmmg — A "
g ylmer, Ont, Brookville, Clinton,
Dxeter, %&mﬂmn, London, Meaford, Monfreal, Mor-
Falls, Bo, X ich, Owen Bound, Ridgetown, Bmith's
Toromto: e E:: Bt Hyacinthe, Que,, St. Thomas,
Junction, Wim?i‘-n éng%cgéaoom, Ong.,tWest Toronto

» . Ont.

mﬁeﬁmcfnm‘ﬂuebeo—lm Banguedu Peuple
Bank, Im m&'ﬁ“‘“i" Bank. Ontu?o—D on
Brun'swicg:’_gank :’}kk.B&nk of Commerce. Ne:;
Bank Y. Prince Rdward Island—Merchante
bia—Bank of . & Manitoba Taperie) Bens Now.
- C. . New-
t%m 4 —Oommercial Bank, 8%, John's, * v
Mesars, i LUrope. — London—Alliance Bank (Ltd.)
Bose & 00." Liverpent Ty G0 Mesers. Mortor,
- p —The v X
eﬁu TI’}“ Munster a&d Leinster Bank, Ld. Paris—

en_”'m‘“- twerp, Belginm—La Banque

Ni Btates.—New York—Mechanics
Bm:ng Bnl[nk; W. Watson and Alex. Lang, Agents.
Boston—-rCntreal, Mesars. Morton, Bliss & Co.
Nationa] B:nskhte National Bank. Portland--Cagco
Oleveland—Com, cm“ilg — First National Bank,
ercial Naioeroial National Bank, Detroit—
o e e S i
o umbia.

L. et -Wisoonsin Marine and Fire Ins. Oo.
Butte, Montapny _ Jontans — First National Bank.
Montans — int_m National Bank Fort Benton,
Nationa] National Bank. Toledo — Second

of the Do & Collections made in all

minio;

lowest rates of .04 returns promptly remitted at
exchange. Letters ota

available in g) Parts of the world

redit issued

Asg't Cashier.
Inspector.

BRANCHES,
Basge Ville, Qut.a‘beo—l’. B. Dumoulin.

8t. Roch—
mcook—.!. B. Gendreau.

8t Rivers—P, E, Pauncton,
Bt.

Jol P.Q~—
B‘l}.{n&oq P, g.nndoln.
St S0tome &, Thsbere,
. ne 8t, Kasgt—.
et ﬁ:ert Fournier.

OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1989,

onn% PAID UP, (£600,000) 83,000,000
Blsmhmrml y - (200,000) 1,000,000
. Orrice-g8 Cornhill, London,
v Mﬂuﬁa{ﬂﬁn Franciseo, Cal, : Portland, Or.;
B.Om.; Nanatoie egg?y!tmlnm, B.C.; Vanocouver,
Tacoma, Washihgton: & P% BO.  Beattle,
nts and Qo

Lavoie.

NITED — Y
New York, B‘;r:'rgra L{Ag:tmgln“' B(?nk of Montreal,

caref! ; 1
antncT et:Hly sttex'zdod to, and s general

\_
ST. STEPHEN'S BANK.

INCORPORATED 1886,
e STEPEENS, Iv. B,

Oapital.,.....
Reserve .. ... $200,000
W.H, Tonm, - .
J. . GRANT, - : lé:zg&:ut.
London—Mesars, Gjeo®RTS:
— lyn, Mills,
§:‘;§on§r"g of New York, N. B, A Bosios oo
oIl)m, N, B:xll;m M:“ﬁg:‘;gll\nk of Montreal, St.
rafte '
Montre.]m? on any Branch of the Bank of

aork el o o o e s o
BANK OF YARMOUTH,

ARMOUTH, IN.9.

DIRECTORS.
T.W.Jomu,....... Cashier,
L. B. Bazmg Prsident,” i )
’ . E. BRowN, Vice-President
ohn Lovitt, conm?uh Cann, J?&W. Moody
Balifax—The mei'f.f’?‘ Btnkm unl“h&
8t. é] :hn—’l'he Bank of Montre:l‘

Nos The Bank of British North Amerios.
N"ﬁ;ul—!l‘he Bank of Montren?

ork—The National Citizens Bank.
Bank,

n-—The Eliot National
3:?3‘“’ G.B.—The Unign Bank of London.
°h.m“l.nd Currency and Ster! Bills of Bx-
2 TN —
v
2rompt attention ;Fven to ooll::lﬂonl-

parts | Oapital Paid-up

The Chartered Banks.

UNION BANK OF CANADA.

CAPITAL PAID UP, - - 81,200,000
REST, - = - - = - =« - - 200,000
HEAD OFFICE. - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. MoGreevy.
E. Giroux, Esg. E. J. Hale, Esq.
ir. A. T. Galt, G.C.M.G.
E.E.WEBB, - - ~ = =~ = = = = « = CASHIER.
J. G. BILLETT, - - - - - - - - - INSPEOTOR.

BRANCHES AND ACENCIES:

Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebec, Que.
“ (8t Lewis Bt.)

Lethbridge, N.W.T.

uois, Ont.
, Smith’s Falls, Ont.

Moerrickville, Ont. Toronto, Ont.
Montreal, Que. l Winchester, Ont.
Meosomin, N. W. T. ‘Winnipeg, Man.
FOREICN AGENTS.

LoNpoN, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YORK, - - - - - - - National Park Bank.
BosToN, - - - - . . Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank,
8r. PavoL, - - - - - - - 8t. Paul National Bank,

First Natioval Bank,

Collections made at all g:ints on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA

INCORPOBRATED 1632,

81,114,300
rve Fund ... 560,000

DIRE

JorN DovuLy, - - - President.

ADAM BURNS, - - Vice-President.
DANIEL dnoxux. JATRUS HART.

JOHN Y. PAYZANT,
HEAD OFFICE, - - - - HALIFAX, NS.
TroMAs FysHE, Cashier.
maSieioms “bunaing Doy, S, Livenseal
wn, en e, Liver,
New Glug'ow. Noréhmgyg'ne Ox!o'rd, Piggrou:
Stellarton, Westville, Yarmouth.

In New Brunswick—QOampbellton, Chatham.
Fredericton, Moncton, Newcastle, st. John, 8t.
Stephen, 8t. Andrews, Sussex, W tock,

In P. E. Island—Charlottetown and Summerside.

In U. B.—Minneapolis, Minn,

In Quebec—Montreal.

In West Indies—Kingston, Jamaioca.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital ....
Capital Paid-up...
Reserve Fund .......

HEAD OFFICE,
. L. PITOAITHELY, - = = = = = = =
. LU Proeigan
OKB, President.

Boem Uua L. J. MonTOX, Vice-President.
Thomas Bayne, F.D. Oorbets, Jas. Thomson,
BRANCHES — Nova Scotia: Halifax,
Antigoghh, B n, Brirggéwshr. Isaookepoﬂi.
Li w ow, Parrsboro, s
53:3’;11“ ;3’33"11,1“';:'8 Brunswick:  Pe \
GoRBREPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Meesrs. Kidder,
Peabody & Co. Boston—Suffolk Nationsl Bank,

London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WNEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,

b i,
—] o! ndon,
London—TU: onN u n“i'i"n"]
Boston—Eliot National Bank.
lontr!:d—tfnim- Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.

Oapital (all paid u; .....81,000,000
Reserve Fund .o ’450,000

LIYTRYTPIRY

.

HEAD OFFICE, - - HAMILTON,
DIRECTORS ;
JOBN BTUART, President,
A. G. RaMsay, Vice-President.
John Proctor, e

GOO!‘C 1]
Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)
J.TURNBULL, - - « - = = - - = Cashier
H. 8. BTRVEN, - - - - Assistant Oashier.
. BRANCHES:
Y. Maiowel. (P)wretnmgin d %‘?ﬁfhw'
ey, n, 0! y am
Georgetown, Orn.nﬁeville. BSimooe.
Correspondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk.
Qorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Ool-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made. :

MERCHANTS’ BANK
OF HALIFAX,

“. ital Paid-u

$1,100,000
Reserve Fund .......euuissscreesssorses 275,000
Board of Directors.

THOMAS E. KENNY, M.P. .. .. PRESIDENT,
THOMAS RITCHIE, - - - VIOE-PRESIDEBNT.
Michael Dwyer. ‘Wiley 8mith,
Henry G. Bauld. H. g Fuller.

Head Office:—HALIFAX. - D. H. DuNoaN, Cashier.
Branch:—MONTBEAL. - E, L, Paasg, Manager
Agencies in Nova Scotia.

Antigonish, Lunenbur, Sydney.
Brid?;n.ter. Maitland, ts Co.) Truro.
Guysboro. Piotou. ‘Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswiock.

Bathurst. Kingston, (Kent Co.) Sackville,
Fredericton. Monoton, ‘Woodstock.
Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown, = Summerside.
In Island of Miquel - - 8t. Pierrre.

OgRRESPON DENTS .

Dominion of Canada, - Merchants’ Bank of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . National Bank.
Boston, - - - - - - Nation’l Hide & Lieather Bk,
London, Eng.,- - - - Bank of Sootland.

“ “« « - - Imperial Bank, Limited.
Paris, France, - . C. Lafontaine, Martinet & Oie.
Collections made at lowest rates, and promptl
remitted for. Transfers snl:l Drl:.tt’a

Tel hic
issued at ourrent r:&p

BANK OF OTTAWA,
OTTAWA,

Oapital, (all paid-up) 81,000,000

2 435,000
JaMEs MOLARBN, Eeq., Pregident.

CHARLES MAGES, Esq., Vice-President

B D{g‘j"(fg“‘m Alexander

B anor. aq, Goa. Hay, Haa: S obe tashmy aad
GBORGE BURN, - - - - - - Cashier.

BRANCHES,
Arnprior, Carleton Place, Keewatin, Pembroke
tg in > Now 2 ork and Chi

en: ew York an
Mggttul. Agonm.?:in London, Eng.—.

THE COMMERCIAL BANK

OF MANITOBA.

0—Bank of
0e Bank

Authorized Capital $2,000,000
Subscribed . 700,700
Paid Up.... 451,000

D. MACARTHUR, President.

R. T. ROKBBY, Vice Pres. and Act’'s Manager.
Hon. A. A, O. La Rivier . M. ., Alex. Logsan,
Hon. C. A. Boulton, tenator Geo. H. B.revel,

Norman 3 at 'e. on.
A. A. Jacksop, ccountant.

Branches at Portag» La Pra.rie, H. Fisher, Man-
ager ; Morden, C. R. Danstor Manager ; Minnedosa,
C. F. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager.

Deposte received and interest allowed. Collections
promptly made. Drafts issuedavallable1. : art
of the Dominion. Bterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1625,

HEAD OFFICE, - . . - -

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.

LONDON OFFICE—87 NICHOLAS LANE, LCMBARD STREET, B.C,

'UNTS are kept agreeably to usual custom.

OURRENT ACCO'
DEPOBITS at interest are received.

NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

Th Banks is undertaken and the
emmo!g‘olonh}nnﬂm on terms which will be £
connected with England

the Ool
m&onlm,do

ces of OCustomers residing

and Sootiand 18 al8o transac :
JAMES RORERTBON, Manager in Londan,




828

THE MONETARY TIMES.

The Chartered Banks.

The Loan Companies.

The Loan Companies.

- EASTERN TOWNSHIPS BANK,

$1,500,000
1,485,881
500,

Authorized Oapital .
Oapital Paid in
Reserve Fugd

0.
R. W. HENIEER, President.
Hon. G G. BmvuusﬁV%e-Pll"eﬁdent

Hon. M. H. Cochrane, Thomas.
T. J. Tuck. Thos. Hart.

G. N. Galer. Israel Wood. D, A, Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wy, FARWBLL. - - - General Manager.

BRANCHES. — Waterloo, Cowausville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents {n Montreal—Bank of Montreal. London,
Eng —National Bank of Scotland. Boston—Nationa.
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAN.ADA.

HEAD OFFICE, - OSHAWA, ONT.

wviserres §1,000,000
500,000
330,000
60,000

Oapital Pald-up ...cmsesiessmennces

Rest

.

BOARD OF DIRECTORS.
JorN Cowan, Esq., President.
REUBEN B. HAMLIN, Esq,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, = - = = =« Oashier.

BRANOHES-—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecsions solicited and promptly made.

Correspondents in New York and in Canads—The
Merohants Bank of Oansda. London, Eng.—The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX.

CAPITAL, - - -

$600,000.
BoARD OoF DIREOTORS :

Augustus W. West, - - - - - President.

W. J. Ooleman, - - - -  Vice-President.

J. W. Allison,  Patrick O'Mullin. Jamee Fraser.

HEAD OFFICE, - - HALIFAX, N. 8.
Caghier, - - John Knight.

AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N. 8. | Shediac, N.B.
Mahone Bay, N.S8.

BANKERS:
The Union Bank of London, - -

London, G.B.
The Bank of New York, - - - - NewsYork.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Oapital Pald-up ......cuscsnssssnnsces $1,300,000
HEAD OFFICE, . - - QUEBEC.
A. GABOURY, E8q., Pres. F. K1tRoUAQ, Vice-Prest.

Hon. I, Thibsudesu, T Lebrott, Esq., E

on. I. udeau, eDro ., E. W, Metho

Esq., A. Pl.inoha.ud'. Eeq., Louis B'i?o’desu, Esq. b
P. LAFRANCE, - - - - - Cashi

CANADA PERMANENT

LOAN AND SAVINGS COMPANY.

8ist Half Yearly Dividend.

Notice is hereby given that a Dividend of §ix Per
Cent. on the Paid-up Capital 8tock of this Company
has been declared f:r the ha'f-year ending 8lst
December, 1890, and that the same will be pa able
at dthef tgompany'a Office, Toronto Bt., Toronto, on
and after

Thursday, the Sth Day of January Next
The Transfer Books will be closed from the 20th
to the 31st December, inclusive.

By order,
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
EsTABLISHED IN 18859,

Subscribed OAPItAl w..ccmwscsscencsenss $3,198,900
Onpital Paid-up. - 1,801,
Resorve Fund .....cceeisercenssssccosessssess 631,058

- A. T, FULTON.
etr, <+ « - - - - - Hon. 8. 0. Woob.
Inspectors, - - - JoBN Lecxie & T. GIBSON.
Money advanced on easy terms for long periods
reBaymant at borrower’s option.
evosits received on interest.

WESTERN CANADA

LOAN AND SAVINGS COMPANY.

55th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 5 per
cent. for the half year ending on December 31, 1590,
being at the rate of 10 per cent. per annum, has
been declared on the capital stock and that the
same will be payabie at the otfices of the Company
No. 76 Church 8t., oronto, on and after

THURSDAY, 8th DAY, OF JANUARY, 1891
Transfer books will be closed from the 20th to the

31st day of December. inclusive.

WALTER 8 LEE,
Man. Director

HURON AND ERIE
Loan and Savings Company,

LOINDON, OINT.

Oapital Bubscribed ... enses §8,500,000
Oapital Pald-up ........ wese 1,800,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of
Parliament to inveet in the Debentures of this
Company. Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manag

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GiLLEsPIN, Esq.
Vice-President, - - - A. T. Woop, Esq.

Oapital Subscribed..

Capital Paid-up .. .. 1,100,000 00

Reserve and Surplus Funds ... 240,056 75

Total Assets 3,686,818 01
DEPOSITS received and intereat allowed at the

highest current rates.

EBENTURES for3or b i‘eran Interest &oyable
hnlt-yea.rlfl.l Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banking House—King Btreet Hamilton.

H. D. CAMERON, Treasurer.

THE HOME
Savings an((imll:gan Company.

D)

OFFICE: No. 72 CHURCH ST., TORONTO

Authorized Oapital......ccee. . nceeen. 85,000,000
Subscribed Capital 1,500,000

D:gfnlu roooivod.‘ and interest at ourrent rates al-

lowe
Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other 8tocks.
HoN. FRANK SMITH, JAMES MABON,
President. Manager.

LONDON & CANADIAN
Loan & Agency Co.

D).

B1R W. P. HowrAND, O.B.; K.O.M.G., + PRESIDENT
Oapital Subscribed

6 PRI-up s
Reserve..

MONRY T0 LEND ON IMPROVED Real ESTATE.
MUNIOIPAL DEBARTURNS PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Principal payable in Brl&ln or Canada
without clml;Fe.

Rates on application to

J. F. KIRE, anager.

Head Office 103 Bay Street Toronto.

o tBt:‘nOh;‘. ? l%g:?rebflﬂ. A. Brunet, Shmmger;
we, P. L n, Hsq,, B
W. Gaboury, Acting Man%.germer erbrooke,
Agents—The National Bk. of 8cotland, Ld., London;
Jrunebsum Fréres & Co.and La Ban uodePuﬁgt%x:i
Pays-Bas, Paris; National Bank of the Republio,New
York; National Revere Bank, Boston; miner:
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manltoba—Union Bank of Canads.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Paid-up, - - - - $500,000°
Board of Directors:

W. J. 8TaIRS, E8Q, - - - President.
HoN. ROBERT BoAK - - Vice-President.

W. Roche, Esq., M.P.P, J. H. Symons, Enq.
W, Twining, Baq. C. C. Blackadar, Esq.
Robertson, Esq.

B. L. THORNE, - - Cashier.
cies, Annapolis, - - - E. D, ARNAUD, Agent.
ow Glasgow, - - - - C.A.RoBSON, Agent.

BANKERS:
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd., - B8t. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - Boston,
The Bank of Toronto & Bnncixes, Upper Canada.
The Bank of New Brunswick, - - g)t Jonn, N. B.
ccolle:dog.: t;o}icged,tu}{l p:gmpt returns made.
urrent rate of Interest allowed on deposita.

otrllvnhn&u I'iogalg. and ;nld. eta. posita.  Bills

rom the 1s ecember a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
ow and Annapolis.

THE DOMINION
Savings & Investment Society

LONDON, ONT.
Subscribed Oapital.........cisise. 81,000,000 00
Paid-up 981,935 95
ROBERT REID, - PRESIDENT.

(Ooll-ecto; of 6ult:)ml
THOMAS H. PURDOM, INSPEOTING DIREOTOR.
¥F. B. LEYS, Manager.

(he Farmers’ Loan and Savings Company,
OFFIOE, No. 17 TORONTO ST., TORONTO,

Oapital 91,057,350
eala-up 611,430
Assets 1,385,000
Money sdvanced on lmproved Real Estate a¢

lowest current rates.

. Bterlingand Ounonol‘mbentnxu issued.

~ Money received on vdt. and interest allowed
yable half-yearly. By h.%chs . 90,

8.5.:10 Exeou! a Admi are author-

st funds Debentures of this

GEO. 8. 0. BETHUNE
Beczetary-Treas

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital
Total

8 750,000
1,758,%66

DIREOT
LARBATT W. Sy1TH, D.C.L., President.
JouaN KERR, Vice-President
Hon, Alex, McKensie, M.P, G. R. R. Cockburn, M L
Geo. Murray. Joseph Jackes,
W. Mortimer Clark.
WALTER GILLESPIE, - - = = - Manager.
OFFICE : COR. TORONTO AND COURT 8T8
Money advanced on the security of city and farm
Prl?e 24
ortge:gee and debentures é;nrohmd.
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Ce.

LnareDp,
OF TORONTO, ONT.
President, Hon. FRANK BMITH.
Vice-President, WiLLIAM H. BRATTY, Esq
DIRECTORS.

Messry. William Ramsay, Arthur B. Lee, W. B.
Hamil x

Gooderham and Frederick

Money advanced at current rates and on favorable
tormsw'n . tch the seourity of productive farm, city and

Money lr)mved from investors and secured by the
Company’s debentures, which m‘Lbe drawn payable
elther o Canada or Britain with lnterest nalf yearly
at ourrent rates. A. M. OOBBY

84 King Street East Toronto.

The National Investment Co. of Canada

(LIMITED.)

Oapital

DIREOQOTORS,

TLLIAM
Wwilliam Alexander, Esq.
Tohn Stuart, E"h .
A, R. Oreelman, Esq., Q.C. John Stark, Bsq,
Meney Lent o Be’ru‘luﬁ&g 5. O.B.
n .
Debentures issued.

ANDREW RUTHERFORD, Manager.

ton, Alexander Nairn, George Taylor, Henry
Wyld

22 ADELAIDE STREET EAST, TORONTO.
$3,000,000

P pe—"

o

Al B e A PN
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THEHR
CANADA LANDEDCREDIT

COMPANY
JOBN L. Brorxrg Es
, E8Q, - - President.
JTHOMAS Lumky, Bsq, - . - Vice-Pres't.

Subscribed Qapital

Patarribed 1,500,000
pital ... 000

Reserye Bapitl e I tlsg::m
OFFICE, 28 Toronto 8t, - TORONTO.

Money advanced on th N

e Becurity of city and farm
:3mp°'bti’el:~ lowest rates of inbegest. and on most
Mortgages purenaccy, © grépeyment of principal,
bentures issned. +  Bterling and currency de-

D MOGEE, Becretary.

The Ontarlo Loan & Savings Company,
OSHAWA, ONT.

at 1
R E Ow rates of interest on the

state and
Depoeite received and intex an.{tnfiu%ls:kbebentuu

W.F. Cowax, Presid,
W. P, ArLeN, Vioo.P::‘:ident. )
T. H. MOMILLAN, Beo-

THE ONTARIO
an & Debenture Company,

OF LONDON, CANADA.

2,176,664
3 or §years. Debentures

Debentures issy,
:}u} interest can egefo:o“ecm
Olsons Bank, withoqt charge.
WILLIAM F. BULLEN.

London, Ontario, 1890, Manager,

Ontario Indusma! Loan & investment Co.
LIMITED.)

OFFIcKS: 30 ARCADE, VIOTORIA ST., TORONTO.
Oapital, . . .
Capital Subscribeq,
Capital Paid up
Reserve Fung, -
Contingent Funa,

at any agenoy of

= = 8500,000 00
466,800 00
- 313,461 58

- 165,000 00

DIR E 'c T - - 5,000 00
'l,r.. n:xgg“n“é“" Es%" ORS ) PRESIDENT.
W Boo““m» 8Q.
Alfred Baker ETH, Esq. VICE-PRESIDENTS.
John J, Cook, E“lw MA.

i Km gVi.lson, Esﬁ.
John Harvie, Eaq. s 5q.

improved al eatate security. Vacant and
and old real estate in the city of Toronto bought

E. T. LIGHTBOURN Manager.

—— " TPHTOURN Manager.
The Trust & Loan Gompany of Canada,

ESTABLISHE
Subscribed Oapital °
fg:i;:l’ Capital..... "
© Fund .77 o 147,780
HEAD OrFIoR : 7 Great Winchester 8t., London, Eng.

OF¥I0S IN OANAD, ; {T°'°m‘° Street, TORONTO.

«re 21,500,000
335

8t.James Street, MONTREAL.

Money sdvanced 4. nimn Btroet, WINNIPEG.
secur at lowest current rates on the
s .ol improved farms and productive oity

WM. B,
BICHARS TPS. EMA;{"SM“ON'}

VAN Oommissioners,

CENTRAL CANADA LOAN & SAVINGS C0.

Offices { 26 King St. East, Toronto.
Oapt { 347 George St., fetorboro.
oapital Subscribeq, ..., $2,000,000.00

apital Paid up, ... ’800,000.00
Toserve Fund, . 180,000.00
Mooy ‘dl:::d.&.. . 2,041,810.80
ced on the security of real estate on
m:ezmﬂ of repayment and Jowast. carront mto of
e sto Debentures issued in currency or sterling,
Pau i:m T8 and Trustes are a.uthoriug by Acts of
et Ient to invest in the Debentures of this Com-
Y. Interest allowed on Deposits.
GEO. A. COX, F, G, COX, Manager.
President E. R. WOOD, Sec'y.

THE LANDED BANKING & LOAN ooy,

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 588,588
Assets -« -+ . < . - 1835183
BOARD OF DIRECTORS:
Matthew L t, - - - - - President.
John Waldfgg%&.l’., - - - Vice-President.

Samuel Barker.
J. J. Mason.
Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

R. Z. Kennedy.
Henry McLaren.

The Dominion Building & LoanAssociation

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. BurNs, LLD, . - - - - - President.

J. B. MoWiLLiAMS, - - - Vice-President.
‘W. BARCLAY BTEPHENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DABRLING, - - Buperintendent of Agencies.

HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general business transacted. Telegraphic
transters and dr on the Eastern Provinces, Great
Britain and the United Btates.
COLLECTIONS PROMPTLY ATTENDED TO

Agentsa for - - - Wellg, Fargo & Company

RoBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin, American Currency
and Exchange bought and sold.

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.,
(Members Toronto S8tock Exchange.)
RHEHAL ESTATH AGENTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.
JOHN LOW,
(Member of the Btock Exchange),

Stoek and Share Broker,

88 BT. FRANCOIS XAVIER BTREET
MONTREAL.

AL E AMES,

'(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent.

Debentures bo\-ﬁht and sold  Estates
managed.

oney to loan in large
amounts. -

Telephone 314. |

38 King Street East.

—a

Trust and Guarantee Companies.

——THE —

Trusts Gorporation of Ontario.

CAPITAL, $1,000,000.
Offices, 23 Toro:to Strest, Toranto.

PRESIDENT, - - - - HoN. J.C.AgNs, P, 8
VIiCE-PRESIDEMNTS,
Hoy, BI1R ApDAM WILSON, Ent.
HoN. 8iR R1cHAuD CABRTWHIGHT, K. C. M. G.

This Company is empowered by its charter tac-
cepted by the High Court of Justice for the purpuses
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Admiuistrator,
Receiver, Committee, Guardian, Trustee, As-
sign- e, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuails.

It relieves people from baving to provide security
for administration, and delivers them from all xe-
sponribility and sometimes ogpressive duties.

he Management of Estates, Investments ot Money,
Collection of s ents and Interests, Countersigoature
of Bonds. Deben' ures, - tc., and all kinas of fiduciary
or financial obligations undertak-n. :

For turther ivformation apply t7

A. E. PLUMMFR, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.
ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
T - MONTREAL

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOH:

Mail Buildings. MEDLAND & JONES, Agents,

THE \

TorontoGeneral Trasts Co.

SAFE DEPOSIT VAULTS,

OCORNER YONGE AND COLBORNE STS,

CAPITAL, - - - $1,0 ¢,000,

President—HoN. EDWARD BLAKE, LL.D., Q.C.,, M.P.

. s E. A. MERFDITH, EsQ., LL. D.
Vice-Presidents ‘t JoaN Hoskin, Q. C., LL. D.

Under thé a proval of the Ontario Grvernment,
the Company is accepted by the H gh Court of Jus-
tice as & Trusts Company,and from its organization
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor,
Administrator. Receiver, (‘ommittee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil s or Court
Appoinitments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onercus and disagreeable duties. It obviates
the need of security for a iministration.

The Company invesis money, at best rates, in first
mortgages or other securities; collects Rents In-
terest, Dividends, scts a8 Agent in all kinds of
financial business, issues aud countersigus Bonds
a' d Debentures. .

Safes and compartments varying from the small
box, for those wishing to pressrve a few papers, to
arge safes for firms an « corpora ions, are rented at
low rates, and afford ample security against loss by
fire, rohbery or accident. Bouds, 8tocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public isrequested.

J. W. LANGMUIR, Manager.

Insurance.

Provident Savings Life Assurance Society
OF N E__\!_Y ORK.

BHEPPARD HOMANS PRERTHIWY ™
WILLIAM E. S8TEVENS, ..ovcceveensnerorecornces BECRETARY.
Agents wanted in unrepresented districts—this
Company's plans are very attractive and essil

worked. Liberal contracts will be given to expetz
enced agents, or good business men who want to

engage in life insurance.
Apply to R. H, MATSON, General Manager

for Canada, 87 YoNaE SBTREET, TORONTO.

Bankers and Brokers.

STRATHY BROTHERS,

INVESTMENT BROKERS,
(MEMBEBRS MONTREAL STOCK EXCHANGH),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business etrictl;) confined to commission. Cou-
mns Cashed, and Dividends Collected and Remitted.

terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Btocks, Bonds and Securities t
and sold. Commission-One quarter of One per oent
on par value. Bpecial attention given to investments.

. GoopBoDY, GLYN & Dow, New York
Aanns: 3 BLAXE BRom. & 0:‘. Bosten. .
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Leading Barristers. STOCK AND BOND REPORT.
COATSWORTH, hODGINS & CD., § | capiial | ouprse Divi. | OLOSING PRIOBS.
&) &) )il
: BARRISTERS, Etoc. BANES. 5 ub- | Paid-up.| Be®: | jast | Momonto, |Omsh val.
18 York Chambers, No. 9 Toronto St., Toronto. 6 Mo's. Ja.nL per share
TELEPHONE 24,
B. COATSWORTH, JE., L.L.B. FRANK E. HODGINS. | British Columbia ......... 90 | $3,000,000) $3,500,000/ $1,000,000] 6% S8} 99 .
WALTER A. GEDD= s British North America .. 243 4,866,666 66 4 376.65
Canadian Bank of Comm 50 | 6,000,000 6,000,000 00,000 33
H. W. MNICKLE, Commercial Bank of Manitob: 872,050, 35,0000 33
o ‘ ’ (D!cmmeroia.l Bank, Windsor, N. g 1 .?0?)'% l%’% 86(%, 000 g
BARRISTER, SOLICITOR, Etc., E:lterno'gownships wenseesensasesassasas | 80! 1,500,000 1.486:436 'B000 00 gﬁ
4 MuxniNG ABcuDE, - - - KiNa Sramer Waet, | RISl o | 1) V800000| s00.000|” 130,000
Hamil 100 | 1,000,000{ 1,000,000 450,000 4
TORONTO. Hg’;‘;’e‘f" 10| ‘miodool 7ioloo| 18800 8
FIBBONS, McNAB & MULKERN, h‘gmg:: })u Peup(l’:i_.ﬁ.e; eensresasenes g 1,200,000 1;%.000 ‘ﬁ%’ o] g
wererrgon 100 | 1,200,000 1.900,000 100,000{
Basristers & Attorneys, Moropasie Bank of Oanada 00 | B.795.000 5199500 235000 8
OrrIcm—Corner Richmond & Carling Btreets. 5‘?"1’“’“ Bank of Halifax.. 100} 1,100, %’lm’ 1,100,000 4
Montreal, 200 | 12,000,000| 18,000,000 6,000, [
LONDON, ONT. NOW BIUDBWIOK seerrsresereeeeresemmsseereeers| 100 | 500,000| ~ '600,000| 440, 8
¢®O, O. GIBBONS GEO. M'NAB goyg _j!ool:h % }%’% }.uum e gt
» MULERRN TRED. ¥ HARFR' | Ottawa 100 | 1,000,000 1,000,000 435000 4 1
People's Bank of Hn.li!u [T 20 ,000 600, 70,000, 3 ]
W. G. SEAW. - E. ELLIOTT. People's Bank of N, Bu..ccooveerrveenneeneeee| 50 | 180,000 180,000 100,000, 4
100 | 2,500,000 8,500,000 500,0C0| 3§
SHAW & ELLIOTT, 8t. Stephen's. 100 | 900,000 900,000 35000{ 3
Standard 50 { 1,000,000 1,000,000 460,000 34
‘Barristers, Solicitors, Notaries Public, &8¢c. | noronto 100 g,m_% g%% 1,4(][1),% g‘
i 8 ) ) 70,
11 Untox Brocx, Dtlon Bank, Caneds :| 100 | 1,200,000 1,900,000 150,000 3
8 TORONTO STREET, - - - TORONTO, ONT. | Ville Marie 100 500,000 498,970, 90,000 gl
‘Western 100 ,0000 846,167 80,
Yarmouth (] 800,000 300,000 40,000, 8
LINDSEY & LINDSEY, LOAN COMPANIRE,
Barristers and Sollcitors. UxpBR BumLpING Boo's’ ACT, 1856,
65 York Chambers, Toronto Street, .7 N (EOUNUU BT,
GEORGE LINDSEY, W. L. M. LINDSEY. g gg%g
s§
4200
McPHERSON, CLARK & JARVIS, s a0
Barristers, Solicitors, &c. vlng: #0.95
Orr10ES :—27 Wellington St. E., and 84 Front 8t. E gmggf;:;gg::t k Savin . 3 12.3
Telephone 1334. %:ngzd Bsnkisg & Loan Oo.... . % by g%,% gi
-t . David McPherson. mdon Loan Co. of Canada... ) 0000 83 | ... .l .
John um‘%‘gld‘;}ick cluonmwf gm‘ " . 83%&2 Loan «z g:bon 080 L&:g:';: % 2,000,000 1.%%.000 3%,% a 125 130 62.50
Registered cable address, - LAPHER,” Toronto %‘lﬁl’l"' L“’;ﬁ.n Vlnaloo % . %' % gg;:% g‘;:‘&’ 3 %;g e ggg
on Loan Vinll oose Oodrip 5! h -
MACLAREN, NACDONALD, MERRITT &)|Western Oanada Loan & Ba 60 | 8,000,000 1,500 750,000, & e L 89.60
SHEPLEY, UNDER PRIVATE ACTS.
Brit. Oan. L & Inv. Co.Ld.(Dom Par)| 100 | 1,620,000; 392,570 70,000 3% | 15 ... 115.00
et s Tomm ELSALTIACTIE S R BE S 4 Bw | |
ndon Inv, : X 000 84 | 113 .. 118.00
Onion Losn Buildings 26 and % Toronto S4reed, | 1,,nd0n & Can. Lin. & Agy. Co. Ltd. &l % 5,000,000 700,000 X 4 1993 133 61.87
TORONTO. Lmd Soonrlty Qo. (Ont. Legisla.)......| 85| 1,877,885 489,444 5 | 0 ... 80,
J. 3. MACLAREN, Q.0. J. H. MACDONALD, Q.C, & North-Weat. L. Co. (Dom Pn.r) 100 | 1,950,000 819,600 111,000 83 100 . 100.00
W. M. n% . . :: z. m!. Q0. Dou. JorNT STOOK Q0's’ AOT. :
W. B, MIDD) . - Im Loan & Investment Co.Litd.| 100 | 029,850 627,000 116,000 190 ... 120.00
A.¥° LOBE. B. M. LAXE, National Investment Co., Ltd............| 100 | 1,900, 000 6: 3‘ 108 ... 108.00
- Real Hstate Loan & Debenture Oo. ...| 50 497,909 5,000|..cc000000e. 39 19.50
C. J. HOLNAN & CO., ONT. JT. BTE. LETT. PAT. ACT, 1874,
British Mortgage L Oo 100 450,000| 208,809 54,0000 8% | ..o oo | e
Barristers, Solicitors Notarier, Ete., Ontario Industrial oan & Inv. Gor | 100 | 466800 313401 165,000 a i . 114.00
86 BAoY ST., TORONTO,, Ontario Investment Association.........| 50| 2,668.600( 700,000l ....... | .. .. | .
*COMMISSIONER FOR QUEBEC, = ‘
Omas, J. HOLMAN.* Omas, BLLIOTT, INSUBANCE COMPANIES, BAILWAYS. M| Dondon .
Registered Cable Address, *Holman, Toron! ¥ 8h.| Dec. 20.
BuerisE—Quotations on London Market.) L
. Canada Pacific Shares 7% ... 800 74 7
Insurance No 1% .| Last ||CE;R-1st Mortgage Bonds, & 4 . jus 11(?
Shares | Divi- [Naumor °°“"“‘§E 83| Bale o. " 50 year L. Tl e
or amt.| dend. n!. 'Y
Stock. 5 Deo. 20
ASSURARCE COMPANY, %
OF LONDON, HING-. 50,000| ...... |O.UnionF.L.&M./ 50 | 6|31 32
— 100,000/ ...... |Fire Ins. Assoc 9! 13 & 3% 191
Branch Office for Canada: 20,00 6 v i s o, bonds, mo.. .0 | 102 108
19,000 e Midland Btg. 1st m'g. bonds, 10 (1056 107
1724 Notre Dame St., Montreal, | 18 2| &5 || Northern of Gan ug bondi S 17 1
gg% w200 9| 3p 4 go. % oxtra pref 100 lg 108
0 0. e
INCOME AND FUNDS (1860). oLo%0 SR BB Torgmio, Groy & Bruces % s w0l w %
Oapital and Accumulated Funds ............. $38,900,000 AR AR Wellln;ton Grey &Brucs 1% 1stm.| ... | o7 99
Annual Revenue from Fire and Life m’% . 50 ﬂgi 54&_553
frem?;(:insﬁ u(xld from interest upon —— 18%',035 10| 1 Lond 1
nves ANAB  ....ccieeiiineicacecsssiensranse ) i - ndon p
Deponmzd‘ with th: Izog.umgxil G%vel)lrn- 100,000 o g g SBOURITIES. Dec. 0.
ment tor security of Canadian Policy ]
HoldOrS. vvvcennne ey 200,000 | 10,000 %19
B — Dominion 5 ut.ook, 1908, ol Ry. loan.........
JAS. LOCKIE, E.P. PEARSON, Jan.8 4 m, y&.mm.m v
Inspector. Agent, Toronto. 10,000 #50(105 108 dg. 4% a & 8, steck
. 0. v
ROBERT W. TYRE, MinaaER For CANADA. 9,500 50 Montreal 5
e i k]
{ 0. .
‘ 4,000 2 'l'oron s ssasases
OFFICE / THE g'% 8 o .f Ld?i"' 19 %ffmmwﬂ- s Thep,
, of X
tati onery MONETARY TIMES | 1500 20 (142 13| O o London, st pref. Ked. 1008, Sk
‘ PRINTING OFFIGE — - C"'ya o Otawa, Btg. P i
ROUGHLY City, Of Quebeoﬁ"lo Con. “ 1892: 6%...
QOMPETENT w:;n:::u AND 'rntm::::t:ro:::amv FOR THE b DISCOUNT RATES. London, Dec. 20.8 1878, “
SUPPLYING OF TASTEFUL TYPOGRAPHY IN ClbydOf Toronto, con. deb. . 1898, 6%...
Letter Hoads  Bill Heads  Memorandums | . oo s monthe o- R bomaa™> L 1o e
Note Boeks Drafts Check Beoks do. 6 do .. :t Oity °’ Winnipeg, deb. “ 1907, 6%...] 115
TradeBills8 do. .. 5 do. do. “ 1014, B%...
Catalogues of every deseription do. ¢ do. a 5
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Telephone Companies.

THE BELL TELEPHONE CO'Y

OF CANADA.

—

C. F, 8I18E, .
GEO. W, MO8S, . - VIOB-PRESIDENT.
Q. p. SCLATER, . SECRETARY-TREASURER.

—

HEAD OFFIOR, - . MONTREAL.
H. 0. BAKER,

Manager Ontario Department, Hamiltor-

—

Tmc&%‘lgﬁglyowm Sell its instruments at prioes
are under the promteot‘gnpg: ?ﬁt' o!l'hese h;gtm:::::
an chase e Company’s

dﬁ?:trﬁon. Y8 are therefore entirol; free fr%.m risk

PRESIDBNT,

This Oom;
having teromrsy, Will arrange to connect places not
graph  iicgraphic fecilitics with the nearest tele-

viduals, t will build private lines for irms or
OF residences. eolnneeting their places of businese
kinds of eleotrsoag 2 prepared to manufacture

For part cal apparatus.

a8 above, iculars apply at the Company’s Offices,

THE ALLIANCE
Bond and Investment Co.

OF ONTARIO (Limited)

INCORPORATED FEBRUARY 27th, 1890.

o
s:ﬁ’m" - s

sombea” . T . °_ $1:000,000

500,000
General Offices, 27 ana 99 Wellington 8t. E., Toronto

President, W. STONE.
Vice-Preaident, JAS. 8wrrT, Kingston.

Cashier, mmyTvIKdl%g?uns, M. D., Chatham.

8olicitors, MCPHERSON, CLARK & JARvis, Toronto.

T
vth:l:. Co.ﬁ‘pa.n issue Bonds’guaranteed to the face
can be boue'l?t. fonds are for amounts from $100 and
Upwards 'lgh cg any number of years from five
aha o i, e:g onds are payable by instalments,
Interect . tgs r obtains guaranteed compound
ot esi)ecia.l)y epl;zt;c E’éd‘gp"' cent. per annum, and
in firct-class real estate mé?giié‘;‘"g fund invfsted

ompany is empowered by i

ﬁqﬁ?&éghtram:-, Receivers, n’i.g{';&h‘?;‘é;g::f:

courts o "i" é‘ﬂﬂ Agents under appointment by the
© Winding up ooy V108 epecial facilities for

bus::::a is soﬂcited. ates, the Assignee branch of its

& responsible f;

can d nancial Com

ing n;'{,‘}“ﬁ,;’n brompt settlements aﬁ%ngﬁgf?vitg:

pany. Y estates they may entrust to the Com.

The Alliance Bond and Investment Co.

OF ONTARIO (LIM1
Aveignoes, TED)

Administrators and Financial
Agents.

27and 99 Wellington Street East, Toronto.

OMIN
n lomgﬁn BOX COMPANY,

8 OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

Packages speciall
y adapted for all classes of goods.
74 and ¢ King St. West, Toronto.

JOHN J. QAR
49 Front St. ‘W., Toronto. '::l::.:n?tl?o.E '
Railway and Tramway Equipment.

New & Second hand Steel &Iron RAILS.

ought and Cast: Sora)
Iron by O: X
Se! y Carload or Cargo.

—THE—

Ganadian Mutual Loan and lnvestment Co.

HEAD OFFIOR:
42;Church Street, - Toronto, Oanads.

The cost of & share is $1
membership fee, and 60
ots monthly dues.  Maturity value of & share is
Mon'uﬁnd ted limit of ity is 7 yesrs.
Y Paymenta of $3 will yield $500 on maturity

TORONTO PRICES CURRENT.

(OORTINUED.)
Fruits—Cases, 9 dex. each.

BLUEBERRIES—2'8, Loggie's
RASPBERRIES—2'8, Lakeport ...
STRAWBERRIES—2'8, Boulter's
PEARS—2'8, Bartlett, Delbi......
“ $'s, Bartlett, Boulter's
PEACHES—2'8, Beaver, Yellow ...
‘“ 2's, Victor, Yellow
u 9's, Victor, Yellow...
“ 9's, Beaver, Yellow
“ 3's, Pie......ccceeres .
QUINCES—2's, Boulter's..
Pruoms—2's, Green Gage,

Vegetablos—Cases, 9 ¢ ox. each,

BEANsS—2's, Stringl Boulter's. per dos. §
“ 2's, White Wax, Lakeport...... “
“ 8's, Boston Baked, De! “

Conn—g’s, Lion, Boulter’s
« g e “

¢ @g, Canada First,

« o, Epicure, Delhi ...

PeAs—Marrowfats, 2's, Delhi ... “ "

“  Champion of E., 2's, Aylmer... *

“  Standard, 2's..... SO

“  Bowlby's, 2’8 ..

PUMPEINS—3'8, Aylmer..

“ 8's, Delhi.....

“ 3's, La.keporc.. w "
ToMATOES—Crown, 3's

Ice Csstle, 8

Beaver, 3's

Toma CaTsuP—9s.. “

Fish, Fowl, Meats—Cases.

0 1 1=t €0 €O 13 1O 1D 1D DO 1O 4 €0 bt
SERRREKZASLIRSR

b b bk o kb o ek o et et Bt 4D B ©
FRRREEEPEEEALES83R

MackeEREL—Myrick's 4 doz.. per doz $1
“ Empire, 4 doz . 1
SAarMON—Lynx, 4 dos ..... . 1
“ orse 8hoe, 4 doz, 10 case lots 1

- h “ “  in less ... “ 1

¢ 1

1

-

BEBTITBEREEBIELE2ERETEEE

“ ’s, Chancerelle, 100 tins...... * 0

“ ’s, Alberts, 100 tins ... 0

“ 's, Alberts, 100 tins ... 0

“ '8, Roullard, 100 tins ......... 0
CHICKEN—Boneless, Aylmer, 130z., 2dog. perdoz 2
nd " s

2

F

TUuREEY—Boneless, Aylmer, 12 oz. OE.
Duck—Boneiless, 1’s, 8 dos.
LuncE ToNGUR—1's, 8 do
Pigs’' FEET—1'8, 2 do® .....
CoRNED BEEF-—Clark’s, 1's, ® doz
“ “  Clark’s, 28, 1doz ...
Clark’'s 14's.1 doz

Ox ToNGUE—Clark’s,2¢'s,1dok ......
LuncE ToNaUE—Clark's, 2's, 1 doz
Sour—Clark’s, I's, Ox Tall, 2 4oz .........
“ Clark’s, 1's, Chicken, 2 4oz ......... “

“ “

Y
-

2
1
2
8
7
6
1
1

mawn L b

Clear pine, 1} 1n.or over, per M .. 85 00
Pinklngs.l in.orover.... 25 00
Olear & pi ,11n ... . 83 00 9500
Do. do. 1} and over.. 3000 8300
Flooring, 13 & 141D ..cccveesnerssrsassescessense 14 00 16 00
Dr 1500 16 00
Bhip. oulls stks & sidgs .... 1300 13 00
Joists and Boan . 1250 13 680
Clapboards, dr 12 50 00 00
o8, XXX, 16 in. 235 940
CHES ¢ QW 140 160
Lath 17 18
ngloo 1000 18 00
emlock 00 11 00
Tamarao 1200 1400
fiard Weods—¥ M. ft. B.M.
Bireh, No.1and 2 ...... eeeees®17 00 90 00
Maple, " . 16 00 1800
60 00 8500
8400 9800
1600 1800
1100 1200
1800 00 00
2500 30 00
20 00 2500
1300 1500
95 00 30 00
85 00 100 00
30 00 40 00
28 00 00 00
16 00 18 00
8500 4000
Fuel, &c.

Oonl, HArd, BEg..oicremessssssssscnsencessne® 8 00 0 0
o O g £ S X
“ H NOE erscersscesmssnsenssssssssssss 6 00 0 00
" Boft 600 000
" " 8600 000

ood 600 O
w [} “ ‘ w 0 %
@ % bestout and split ........ 650 000
B ¢« 9ndqualityout and split 500 000
#  Pine, GNOTY ccvmeessesssssscmmrencesss € 50 0 00
1 " out and splt .eccccsscecess 500 0 00
" 0  glADA..ccccossssnmsmroserseernrees 8 50 0 00

LIVERPOOL PRICES.
Jan. 8, 1801

[8
Wheas, 8

w mintu...... eveonasans s sssssessaserses
No.1 Cal

—“-a

‘Peas

Lard
Pork
Bu‘?n, lloh%g'olnr

OlOAT cecrersascasorsssssascsmessesans

of sharos. A saving of %0 here
will insare $1,000 i?:g'l ymo?nu a day invested

*

.«aoomdﬂoom?

BRBBIRoax

Rallway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.
—TH=E—

Direct Route between the West and

Al points on the LOWER ST. LAWRENOE
and BAIE DES (HALEUR, PROVINCE
of QUEBEQ; also for NEW BRUNS-
WIOK, NOVA BOOTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,

NEWFOUNDLAND, AND ST. PIERRE.
Exgroas trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these pointas, in 28 hours and 55 minutes,
The through express train cars of the Intercolonial
Ro.ilwni are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.
New and elegant .buffet, sleeping and day cars are
run on all through express trains. .
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Pmenﬁm for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Balifax on Saturday.

The attention of shi%)era is directed to the
superior facilities offered by this route for the trans-
fp‘l‘;n't of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of and produce inbendoé for the
European market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,

on application to
PP N. WEATHERSTON,

Western Fr t and Passenger Agens,
98 Rossin Eme Block, York 8t., Toronto,

D. POTTINGER,

Ohief Buperintendent.
Railway Office, Moncton, N.B.,
24th Nov., 1890.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the hlstoxg and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B, C., and in one hundred
and twenty-gix cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

ESTABLISHED 1848.

L. COFFEE & CO.,

Produce Commission Merchants,
Yo. 80 Church Street, - « Toronto, Out.

———

LAWRBNCH COFFER. THOMAS FLYNN,

Toronto Pﬁﬁr M. Go,

WORKS at CORNWALL, Ont.

CAPITAL, « = = s . $280,000,

JOHN R. BARBER, President and Man'g Director
OHAS. BIORDON, Vioe-President.
EDWARD TROUT, Treas,

Manutactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Suver-calendered),

Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aoocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLoRED CovEnR PAPRAS SUPERFINISHED,

'hA.l'mly at %o Min '!oz samples and prices, Specia

LONDON MACHINE TOOL E%PANY,

LONDON,
MANUFAOTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A MORRISON, wiTH A. R. WILLIAMS,
General Agents, - « =, » Toromte
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Loading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & CO0.,

MONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Sh'rtings,
Cantons, Bags, etc.
THE ST. ANNE'S SPINNING MILLS, (Hochelags,)
Brown Cottons, Sheetings, eto.
THE MAGOG PRINT WORKS, (Magog,)
Prints, ttas, Drills, eto.
THE 8t. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, eto.
ALSO -+ = =
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.
FLANNELS, Grey and Fanoy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS,
ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies' and Children s.
CARDIGAN JACKE 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS.
The Wholerale Trade only Supplied.

W. E. CHALCRAFT & CO,,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.
Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front 8t. West.

FERGUSSON, ALEXANDER & CO.

MONTREAL.

“ELEPHANT"” White Lead,
Reflned Red and Orange Lead,
Ready Mixed Paints, all shade

Ready Mixed Coach Colors,

Painters’ Pure Colors, Dry and in Oil
Buperfine Carriage Colors, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Ima)lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &oc.

FULL STOCK. -:-

PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 1lbs., & 48 1bs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & CO.,
28 ST. . JOHN STREEKT, - - MONTREAL.

Mercantile Summary.

Morcantile $ummary,

Mercantile -Summarg.

Tre finances of Aylmer, Ont., are thus
given, as at 1st January: Total assets are
$72,797.94, while the liabilities are $63,307.02.

TrEE Quebec Machine.and Foundry Com-
pany, with headquarters at the city of Quebeo,
is to be incorporated with a capital stock of
$30,000 to carry on the business of iron found-
ers, machinists, &o.

TeE St. Croix Courier says that gold hag
been found in the lower carboniferous rocks in
the county of Westmoreland, N.B., in small
quantities, and a mining license has been
taken out within a day or so to work it.

A NEw industry is starting up in Ottawa:
aocording to the Citizen. The old Baldwin
foundry, having lain idle for some months, has
recently been acquired by Meesrs. Geo. Roe
and Robert Graham, who will run it under the
style of the Baldwin Iron Works.

CusToms revenue collected at Montreal dar-
ing last calendar year amounted to over nine
million dollars ($9,198,426), which is $122,000
less than in 1889. Most of the months were
below the corresponding ones in revenue, but
in August, 1890, the great sum of $1,198,274
was taken at Montreal Custom House. The
Inland Revenue last year at Montreal was
$1,888,858, which was about $59,000 less than
in the whole of 1889,

IuMMIGRANTS to the number of 10,341 arrived
in the province during 1890. Of this number
8,910 came in via the Canadian Pacific railway.

It was officially announced on Saturday
last that the new French loan of 869,000,000
franos in perpetual threes will be issued Janu-
ary 10. The issue price will be 92f. 550.

We regret to hear of the death, by acci-
dental drowning on Baturday last,of Mr. Wm.
Weld, founder, some twenty years ago, of
the Farmer's Advocate, of London, Ont. He
was an out-spoken and independent writer,
and one who had the interests of the farmers
at heart.

Tae Furness line of steamers has sailings
every thirteen days between St. John and
London for January and February, employing
four steamers, instead of three, as required by
their contract with the Dominion Government.
The ** Gothenburg City ’’ sails from London on
January 2nd, to be followed on the 14th by the
“ Damarsa.”

TaE tonnage of shipping built on the river
Mersey in 1890 does not equal that of the
previous year. THe total turned out during
the year is 27,763, as compared with 35,773
tons in 1889, 22,638 in 1888, 10,664 in 1887,
and 20,966 in 1886. There are & good number
of orders in hand for the coming year, the
prospects of which are encouraging.

TrE employes of the Nova Scotia glass fac-
tory, at New Glasgow, are on strike. The
strike is ordered by the Glass Blowers’ union.

Winpsor and Detroit detectives have recov-
ered for one of the Canadian banks $5,000 of
the money out of jwhich T. N. Henry, of
Chatham, attempted to defrand his creditors
last month.

It is reported by the Columbian of New
Westminster, B.C., that Mr. Frank Doty,
representing the Doty Engine Works, Toronto,
has, during his short visit to the province,
booked orders for $65,000 worth of machinery
and boilers, for early delivery.

Tre guardians of the Canadian inland
revenue whose duties lie in the lower St. Law-
rence have not been asleep of late. There was
some successful whiskey-smuggling done not
many months ago, but of late seizures have
been numerous. 8ince October, we are told,
the department has made fifteen seizures,
getting illicit stuff valued at $3,000. Last
week four or five prosecutions against alleged
offenders were entered in court tor fines of $50
to $100 each, which means, if found guilty,
three months’ imprisonment added. The
smuggled whiskey from Bt. Pierre and Mique-
lon landed in the parishes below Quebec is a
positive plague amongst the inhabitants and
the cause of innumerable evils.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
65) FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Bon. Huwick, Scotland, 8cotch Underwear ;
David Moseley & Bons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Bootland, Scotch
Tweeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R. B. HUTCHISON, ‘EDWARD J. DIGNUM,
Late of irmyMills & Hutchison. __ R. A. NISBET.

INDIAN TEAS,

-— IMPORTED BY —

STEEL, HAYTER & GO.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON,

dian Teas from the above districts always in
.é?,k, also ANSAM OOLONGS. Samples and
tations on applicati

TLTON, - - - Lambe & Mackensie.
WINNIPEG, - - - - O. M. Rubidge

“ -« - - = Jas. Kirkwood & Oo.
VIOTORIA BC., - - Charles R. King,

11& 18 Front St. E., Toronto.

M. D. WARREN, -
Pres.aTazAs.
- E X

(Gutta Percha & Rubber Mts. (o.

—-QF TORONTO.——
MANUFACTURERS OP

Rubber Belting, Clothing, Fire Hose,

MACINTOSH CLOTHINGC &c.

——

THE ONLY RUBBER FACTORY IN ONTARIO

©. N. OANDER,
SEORETARY.

PAOTORIES, PARKDALE, TORONTO.
Office and; Warerooms, 43 Yonge 3t,, Toronto
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" Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

Montreal Blanket Co,

MANUFACTUBERS OF
FINE AND coArse ALL-WooL
SHODDIES, EXTRACTS, &c.

—
MILLS AT COTE ST, PAUL, MONTREAL.

JAMES GREGG,

J. R. WALKER,
Manager.

President.

BAYLIS MANUPACTURING CO'Y,

16to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks

WHITE LEAD,
Machinery oils, Axle Greass, do.

McLAREN’S QENVUINE

Gook's Frisnd Baking Powder

The new brand “ Extre, Quality,” sold only in tins,

s all
*0d riep heretofore on the market for purity

: ness in rising power. Stan
in paper gg e g P! Standard quality

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 32 YBARS.
Cottons, Groay 8 "
i y heetjngs, Checked Shirtings, Den-
T&z‘ﬁott]})pm-s, Tickings, Bags, Yarn, 'l‘wgine, &e.
Bergos” m;ng. Medium and Low Priced Tweeds,
Flannaie Simers, L oeskins, Etoffes, Kerseys, &e.
A mypll’;?in and Fa.nclg Flannels, Over-Coat
Knhmnluou boo .z ,and Favcy Drees Goods, &c.

Blankets, Yot Bhirts, Drawers, Hosiery, d&c.
, Gre
5™ Whoesale Trade gn??dsg;?ﬁgg.mmn“'

13 and 165 St. Helen 8t. 20 Wellington St. W

AdvangerREAL TORONTO.

ence s°“°1ted_°de on Consignments. Correspond-

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants
ntronnu or
Plain ang Ornamen o A Bot

tal Bheet, Polished,
Piag, Bol Rolled

, . snd Rough
Pah:f:ra & Artists’ Materials, Brushes, do
, 814, 816 8¢, Paul Bt., & éﬂ‘a, 965, 7 Com-

MONTREAL.

¥.4F. P.CURRIE 400,

100 Grey Nun Street, Montreal.
or

s Canada Cemen
Roman 001:'911\,
Water Lime,

Paints,

Manufacturers of Bessemer
Sofa, Chair and Bed Springs.

Almstookunnonhm

HEES, ANDERSON & co,,

MANUFPACTURERS OF

WiNDow - SHADES,

Plain, Decorated and Fringed
TT————S8TORE SHADES
Do Spring Retlers, Curtain Poles, &c.
Wwn Town Office and Sale Room y
.o} Toronto.

99} to 108 King 8t. W.
Factory, Duvengort Road,

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES ARD JAPANS,

IMPOBTERS OF
Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

e megm e, 2., DODS & CO.
ALETANDER EWAN & CO,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Shirtings, Curtain Bcrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 8t. Sacrament Street, MONTREAL.

Telephone No. 2870.

WM. PARKS & SON,

(LIMITED)
ST JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS,
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUOCKS.

SHEETINGS, SHIRTINGS AND STRIPES,

8o0s. In Plain and Fancy
COTTONADES, I mixed Patterns.
The only “ Water Twist” Yarn made in Canada.
AGENTS:
A WETT, ) Toronto,] DUNCAN BELL
%‘ﬁﬂumﬁ.} oOnt. | Montr

i MILLS:
NEW BRUNSWICK COTTON MILLS.

$T. JOHN COTTON MILLS.
ST JOHN N.B.

B & GT.EEbrsets

MANUFACTURED ONLY#BY

BRUSH & CO., - TORONTO.

Leading Wholesale Trade of Montreal.

Our Travellers are now Showing Samples
of our

SPRING IMPORTATIONS

SPEOIAL attention is directed to the following
departments :

Prints, Dress Goods,

CARPETS AND HOUSE FURNISHINGS,

EVERFAST HOSIERY

AND BERTHAMAY KID GLOVES.

Also to our range of ““Odourless Waterproofs,”
for which we are sole Agents for Canada.

5. GREENSHIELDS, SON & (0.,

Corner Victoria £q. and Craig St.
MONTREAL.

Miercantile Summary,

It appears from Halifax advices that there
has been a general decrease in the tonnage of
wooden shipping all over the Maritime Pro-
vinces, sailing vessels being gradually replaced
by coasting steamers. Shipping registered as
Halifax showed & decrease of 7,000 tons at the
close of 1890, as compared with 1889.

AN invention in the shipe of endless chains
alternated with stationary timbers sloping to
the lower part of the mill, for the safe trans-
ference of trimmed lumber, is working very
satisfactorily in the Brunette saw-mill, at
Westminster, B.C. The lumber is pushed on
to a system of hooks attached to the chains
after coming from the saws, and is gently and
continuously deposited to where it is trans-
ferred to the waiting trucks by the men in
attendance.. The Brunette Mills, it is under-
stood, were the first in the province to take
advantage of this way of carefully handling
the lighter classes of lumber from the upper
floors of the mill to the ground.

Tre annual statement of New Bruns.

wick’s shipping, issued last week, showa little
change since this time last year. The list of
vessels registered in 8t. John lost during this
year shows that there were 31 of 10,169 tons,
valued at $224,300. Daring 1889, 40 vessels
of 18,706 tons, valued at $229,700, were lost,
compared with 40 vessels of 17,348 tons,
valued at $555,000, in 1888, and 28 vessels of
17,226 tqns, valued at $270,000, in 1887. The
new vessels added to the registry in St. John
numbered 24, of 5,843 tons, compared with 29
vessels of 4,237 tons in 1889, 18 vessels of
2,017 tons in 1888, and 13 vessels of 2,421 tons
in 1887. As to ship-building, there are now
under construotion, or arranged for, 3¢ vessels
of 5903 tons. At this date last year there
were 22 vessels of 6,388 tons under contract.

=~ REMOV.AIL

Remington Standard Typewniter

ADELAIDE STREET WEST, TORONTO.
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ATt 8t. John, the Custom House people took
in $951,686 last year, which was $21,000 of a
decrease.

- Tae Merchants’ Exchange in Montreal has
been sold to the John Ogilvie estate for $40,000,
for investment account.

Havirax Customs revenue for the calendar
year 1890, amounted to $1,706,530; in the
previous twelve months they were $1,643,500,
showing an increase in 1890.

Customs receipts in Montreal last month
were $530,991, eompared with $603,250 in
Decembor, 1889. For the year 1890 they were
$9,198,426, which is $213,000 less than 1889.

THe mercantile failures in Newfoundland,
during 1890, numbered nineteen, and the
aggregate liabilities were $431,918. Three-
fourths of these occurred during the last
quarter of the year.

THE advance in the price of window glass
agreed upon by the American Window Glass
Combination is 30 per cent., but we hear of no
advance in the workmen's wages. If glass
could be made before at a profit, surely there
is a fortune init now.

“To piscoNTINGE an advertisement is like
taking down your sign. If you want to do
business, you must let the people know it.
Standing advertisements, when changed fre-
quently, are better and cheaper than reading
notices. They look more substantial and busi-
ness-like, and inspire confidence. I would as
soon think of doing business without clerks as
without advertising.” —John Wanamaker.

THERE have been several small failures in
Toronto during the week; among them is that
of H.Benjamin, jeweller, and Wm. Snell & Co.,
sash and door manufacturers. This last is
the result of one year's operations.——Evi-
dently R. J. Frampton, baker, has purchased
too much real estate, which accounts for his
tailure.——Mr. E. R. C. Clarkson has under-
taken to look after the affairs of the Quick
Shine Stove Polish Co. in the capacity of
agsignee,

A marry-eo-LUCKY fellow is J. E. Calvert,
dealer in tinware at Petrolia. He seems to
work hard without making any progress. The
agsignment he has just made does not appear
to destroy his appetite. Donald Simpson,
who was formerly of the firm of Buckley &
Simpson, grooers, Sarnia, and dissolved about
8 year ago, has now assigned. —The failureis
just announced of Spence & Crumley, dry
goods dealers of some years standing in King-
ston. Liabilities not yet ascertained. They
assign to Wm. Ferguson.

Tee Aylmer Farniture Company, bonused
by the town, is to begin operations in a few
days.

THE strike of the glass blowers at New
Glasgow has been settled, and the men have
resumed work.

AN inorease of $8,000 in revenue over the
previous year is shown for 1890 by the
Montreal Harbor Commission.

Tae Halifax banking and confectionery firm
of Moir, Son & Co., have discharged all their
goft bread bakers, on the sole ground that they
belong to the bakers’ union.

InpLaND revenue receipts at Montreal for last
month were about the same as in the previous
December, viz., $194,863. For the whole year
they ware $1,888,838, a decrease of $58,978.

WinNipEG customs collections last month
amounted to $34,495, about the same as the
like month of 1889 ; inland revenue, also about
the same, was $23,911. The value of exports
was $176,000, double that of December, 1889,
and of imports $382,000, two-thirds being free
goods.

M=r. A. W. Murpocr, Lt.-Col. Hamilton and
Mr. Harvey Harrison, who visited Montreal
in the interests of the new West Indian line
of steamships, left Montreal on Tuesday for
St.John and Halifax on their way to the West
Indies. They have succeeded in arousing a
good deal of interest in the Jamaica Exhibition.

TaERE are a few business changes to notice
this week. Among them we notice that the
wholesale fancy goods house of Foster &
Macabe has changed to the style of Macabe,
Robertson & Co.——The hardware business of
Paulin & Price, St. Thomas, will be con-
tinued by Price & McMurtry.——MoMahon,
Broadfield & Co., dealers in oil lamps, etc.,
Hamilton, consider that Toronto affords a
better field for their operations and they have
removed here.

D. SruLER, merchant tailor, Point Edward,
has suspended payment. A short time ago
he gave a chattel mortgage for $1300. Previous
to this he gave another person an agreement,
which was not registered, for the same
amount. Both parties have appesaled to the
court for a division of the assets.——In April
last Geo. White began the shoe trade at
Brampton. At that time he represented that
he had a stook of $1,500, free from liability.
This has apparently shrank a great deal, for
he does not appear to be solvent. At any rate
he has made an assignment to George
Anderson, jr.

Messrs. Bryor, MoMorrice & Co. having
disposed of their wholesale stock of dry goods in
this city to Messrs. Gordon, Mackay & Co.,
the handsome premises occupied for some
years by the former firm is offered for rent.
Not only is the building excellently situated in
the heart of the wholesale quarter of Toronto,
but it offersievery econvenience that can reason-
ably be demanded for the transaction of whole-
sale business.

Janes E. Moxck, who kept an hotel at
Leamington, has assigned to Lewis Wigle.——
The London grocery firm of Somerville,
Fredericks & Co., have got into trouble among
themselves and have made an assignment. P.
Birtwistle, who' formed the company, is now
settling with and paying off the principal
creditors.——A meeting of the creditors of E.
M. Fralick, planing mill at Napanee, was
held last week, but no decision was reached.

Tre Empire Brewing Co. at Winnipeg has,
after two years trial with a paid capital of
$40,000, decided to liquidate. Itsliabilities are
about $23,000. It would seem that the cold
weather out west is unfavorable to the con-
sumption of beer. —A young man 1n Sault
8te. Marie named E. Harris began the grocery
business three years ago. His assignment is
announced.——The venture of publishing the
Sudbury Sun appears to have been unsuccessful,
and we understand that J. J. Barton, the
publisher, has assigned.

James CROTHERS, & prominent resident of
Bedford, Que., and for many years largely
engaged in the milling business with profitable
results, has been obliged to abandon his estate,
and has gone to California to try and retrieve
his fortunes. He was latterly president of the
Rapid Manufacturing Co., in which concern
he has sunk & large amount of his means.——
A small general store concern at St. Guillaume,
Quebec., named A. Boucher & Co., has assigned,
owing $2,600.——Telesphore Roux, of Windsor
Mills, Que., & small general dealer in business
two or three years, has failed.

ProsaBLY the most important suspension of
the week is that of W. Ewan & Co., Montreal,
wholesale manufacturers of clothing, who have
called & meeting of their oreditors for to-day.
Since their compromise settlement of 1886, at
50 per cent. on liabilities jof $82,000, the firm
have worked along at a disadvantage ever
since. The liabilities are largely centralized.
—W. A. Whinfield & Co., bakers and manu-
facturing confectioners in a large way in the
same city, have assigned on demand. They
owe direct $44,861, indirect $15,859. The

Leading Wholesale Trade of Toronto.

J. F. EBY. HuaH BLAIN.

WE GONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higging’ Eureka Salt,

Cunningham & DeFourier's
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO.,

WHOLESALE CROCERS
Cor. Front and Scott Sts. TORONTO

Leading Wholesale Trade of Toronto,

" Leading Wholesale Trade ot Toronto.

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

fMPORTED AND CANADIAN

WOOLLENS

.- TAILORS' TRIMMINGS, --.
MEN’'S FURNISHINGS.

Stock Is Kent Attractive and Fresh all
the Year Round.

Travellers' and Letter Orders Receive

Pro
and Careful Attention. ) mpt

BOYD BROS. & CO'Y.

1891. SPRING

1891.

OUR TBAVELLERS ARE NOW OUT
~ T

SPRING SAMPLES.

GENERAL DRY GOODS, DRESS GOODS, &C
GENTS GOODS, HABERDASHERY,

Small Wares and General Fancy Goods

Our stock for Spring and Summer will surpass any
previous efforts.

Samples on application. Letter and travellers
orders will have prompt attention.

BOYD BROS. & CO..

45 and 47 Front St. W., TORONTO.

12 to 24 Bay St.




THE MONETARY TIMES, 886

———

business was a continuation of C. Fitte & Co.,
;ﬁ one time g very prosperous concern.——
hos. Bell & Co., s, clothing concern of recent

bir'th in the St. Henri suburb, has assigned,
Owing $4,895,

th:nAARY BureEss, the wife of Mr. MeclIntosh, of
failedylmer firm of McIntosh & Burgess, who
D 8 s.xhort time ago, began business in

ufiton Since that time and has already
assigned.—— At Cold Springs, David Eagle-
8on, who had been a sucoessful farmer for
::::’hyﬂars, began keeping store about fifteen
donb 8 ago. He has already assigned, no
N([m t 8 sadder and wiger man.—A. R.
W?:(;; Jeweller, moved from Thamesville to
benen Or In July lags, He has evidently not
. nefited by the change, for an assignment is
ound necessary,

REermrring to the high rate of interest paid

fit:t:n Quebec provincial authorities to banks
Brokerspomry loans, the Montreal Star 8ays :
the Gn, who'are hoh'iing ‘“call ” loans from
Bangy Zse d’Economie of Quebec and the
e ll])e: u Peuple have within the last day or
faot 11 1; :alled, and tl?e reason thereof is the
loan & ath he former institution has closed a
tor ono ) Queb‘eo Government for $386,000

© year, at six per cent. ; the latter ingti.

tution 15 5 loaner for $50,000 under similar
—————

Leadin Wholesale Trade of Toronto.

TO RENT.

THE MODERN AND COMMODIOUS

WAREHOUSE

No. 61 Bay Street,
IN THE CITY OF TORONTO,

NOW 0CCUPIED BY

Messrs. Bryce, McMurrich & Co.

These desirable premi
. em:
Bituation ap, P 1508 off

er every advantage of

d ien«
frm wishing convenien:e that can be sought bya

t
sale businegs ©do adry goods or any other whole.
The;
Btea.mul:::tfo“ floors ana basement, 110 by 32 feet
Passenger le d, Well lighted and ventilated, with
8er elevator apq goods hoist. Public and

Private offices overlooki
ing Bay s . i
Goods entrance in reayr. BULyshect, sk ftings.

For Particulars, apply on the premises to

BRYCE, McMURRICH & CO.

Toronto, January, 1891,

S F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, etec.

Gor, Wellington and Jordan Sts.

TORONTO.
Milk Street,. - - Losden Eagland.

conditions, and the Bank of Montreal has a
loan running for over half a million dollars,
at the same rate of interest. The city of
Montreal is & borrower for $70,000 at 6 per
cent., which has been remitted to Baring
Bros. to meet some of the city’s liabilities in
London.

IsraerL RosenstEIN, & young Polish Israelite,
appeared one morning on the streets of St.
Johns, Que., between two and three years ago,
with & bundle of men’s suspenders floating
gracefully around his shoulders, and a small
tray of cheap fancy goods suspended before
him, with which, and an oily tongue, he pro-
ceeded to wheedle the shekels out of the
pockets of the Philistines. As a salesman he
was a success, his stock gradually grew, and
he finally bloomed out as a supplier of a
legion of his fellow-countrymen, who perambu-
lated the country roads of this fair Domi-
nion with a pack on their backs as large as a
small house, their operations extending even to
New Brunswick and Nova Scotia. He shipped
them small sorting parceis as required, and as
a rule exacted cash on delivery, so that he was
considered to be doing pretty well. Israel,
however, apparently thought this a slow way
of making money, and brought all his wits
to work upon a “grand coup,” which
he planned and carried out so successfully
that nobody knew he had flown till he was
across the Line 45°. It now transpires that
he had been despatching trunks full of goods
southward for several weeks, and the last few
days were spent in laying everyone who would
stand it under contribution. The local fur-
riers, cigar men, doctors, in fact the * tinker,
the tailor and oandle-stick maker,’ et hoc
genus omne, were all bled, local claims in large
number running up from $10 to $2,000. On
New Year’s day Rosenstein announced he was
going to Montreal for a day or two, but he
left Montreal the same day by the New York

‘-
Leading Wholesale Trade of Toronto.

), W.LANG & (0,

WHOLESALE

GROGCERS,

——TORONTO—

DELHI JAM |MINCE MEAT
In 4 and 7 1b. Pails.

In 1 1b. Pkgs.

Johnston’s & Armour’s Fluid Beef.

WRITE FOR PRICES

33 FRONT ST. EAST.
PAINTERS’

BRUSHES

FORB:

Varnishers, Grainers, Kalsominers, Paper
Hangers, I'ecorators, and Carriage
and Coach Painters.

All firstclass dealers sell our Brushes, branded
“BOECKHMH.” All first-class workmen use them

Chas, Boeckh & Sons,

TORONTO.

train. His liabilities are not confined to -8t.
Johns, a number of Montreal houses being
in for various amounts. The circumstances of
his flight warrant the belief that he is extra-
ditable, and a detective has been put on his
track. What he owes will probably not fall
much short of $10,000.

BOOKS RECEIVED.

ANNUAL oF THE ONTARI0 BrancE, RovaL
Careponian Curnine Crus, ror 1890-91. To-
ronto Mail Printing Co.—This is the sixteenth
annual compilation of the transactions of the
Ontario affiliated curlers. It is prefaced by a
portrait of the president, Dr. Boucher, of
Peterboro, handsome and genial, as a curler
ought to be; and contains a novelty in the
shape of lists of officers of the branches in
other provinces, as well as of the parent body
in Bcotland, the president of which is the
Marquis of Bute. Some seventy pages of the
bookare occupied with the lists of membership,
which must aggregate several thousands, for
there are ninety-eight clubs in this Provinoce,
numbering from 12 to 180 members each,
affiliated with the branch, and doubtless some
which are not in affiliation. We observe the
Detroit, Michigan, Curling Club in this list,
and understand that the Buffalo Club has
since come into the Canadian brotherhood.
Indeed there is no stronger illastration of the
increased strength and importance of these
curling organizations than the fact that the
railways have granted curlers special rates of
fare in going to and from matches. In addi.
tion to the rules and regulations of the game
and proceedings of the branch, this little
volume contains records of matches, grouping
of olubs for the Tankard, and other informa-
tion of interest to the curler. What is not
unimportant, too, it is well put together and
pervaded. by a proper spirit. Witness the
admirable tribute on page 99 to the memory of
John O. Heward and William Bayly. Truly,
a8 the writer says of these lamented gentle-
men, “ The world’s happiness is largely dae to
such kindly lives.”

—No less than 5,260 million gallons of
water was oonsumed in Montreal last year,
which is at the rate of 438,360,000 a month.
1'his makes quite a contrast with the 2,151
million gallons of 1870, or even with the
8,547,000 gallons of 1880. The quantity
pumped by water power last year was 8,914,-
000,000 gallons, and by steam power, 1,346,000,-
000 gallons. This quantity, says the water
works secretary, would equal & lake 11 miles
long, & mile wide, and 300 feet deep.

Leading Wholesale Trade of Toronto.

CHARLES COCKSAUIT & CO,

IMPORTERS OF

WOOLLENS

— AND —

GIuthiers’_TIimminzs.

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BRoCE. A.CrAWFORD. T.J.JERMYN.

W. R. BROCK & GO,

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief Furopean markets. making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
goods. We deal extensivey with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROCK & CO.

Cor. Bay & Wallington Sts., Toronto,

WM. B, HAMILTON,
SON & (0.

facturers & Whol

0 B. HAMILTON,
JAMES BUIK.
A. W. BLAOHFORD

le Dealers m

BOOTS AxD SHOES,

.15 & 17 Front St. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P, 0. Box 448. TELEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

CUOOPER & SMITH,

Manufacturers, Importers and Wholesal¢
Dealers in

BOOTS AND SHOES.

B6, 38 & 40 Front St. West, TORONTO.
JAMES OOOPEE. JOHN O, BMITH.

JoHN A. Woob, | J.W.Cowan,
President.

Mana'g Director.

The Cowan Gocoa & Ghocolats Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

4! & 16 Mincing Lane, -

Toronte.

SUCKLING & GO0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best oren'ng in Cauada for Manufac'urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
sigoed to them.

%orrespondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “the finest made
Y v 1n Canada.”

WAREROOMS : 107 AN 109 CHURCH ST., 74 RICHMOND ST.
FACTORY : 83 T0 97 BELLWOOD'S AVE,

TORONTO

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapitulation Sheet.

SCALE OF PRICES.

For 0500 Names, - - - - $1.75 Each
“ 1,000 “ - - - 2R o«
“ 1,500 “ - = - . R s
“ 2,000 L - . - 8,78 &
“ 3,000 “ - - - - 4,50 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTO.—~ONT.

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1865
PATENTERS AND BOLE MANUFACTORERS OF

TAYLOR’'S
Double Tongus and Groove Fireproof

SAFES.

Catalogues and Prices on lp,bllcatlon

145 AND 47 FRONT ST. EAST.

THOMAS WEST ROBERT MoCLAIN.

CALDECOTT, BURTON & CO.
Stainless Black Hose

The effort to restrain us from selling sran-
LESS HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiery,

Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & (0.,

TORONTO.

M. & L. Samuel, Benjamin & Co.,

26, 28 and 30 Front St. W.,
TORONTO,
HAVE A FIBST-CLASS AS ;0RTMENT OF

CROSS-OUT SAWS, Maple Leaf and Disstons.

AX¢+8, Leader, Ontario, Toroato and others.

TOVE BOARDS, Embossed and Lrystalized.

ELBOWS, One and Four Plece.

Stove Pipe Varnish and ¥ lish, Coal Hods,
Dampers, Etc., Etc.

SPECIAL ATTENTION TO LETTAR ORDERS.

BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &c.
64-68 King St. East, Toronto.
Established 1856.

AOCOOUNT BOOKS, Large stock on hand. Special
patterLs made to order. Best material and work-

manship.

STATIV ¢+ RY, Large stock of everything required.
Paper, enveiopes and all office supphes

BUOKBINDING in every style of the art. Un-
surpagscd for style, durabiity and moderate
charges. Sgecinl attention given to the binding
of LAW BO K8, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &..

Diaries, Pocket Books, Bill Cases, Wallets, &c.

— THE—

Polson Iron Works Co.,

LIMITED.
CAPITAL, $300,000.00,

ron and Steel Ship Buildars & Enginears

HEAD OFFICE, T )RONTO.

President, Managing Director,

WM. PoLsoN. F. B Ponsox
DIRECTORS.
Hou. W. E. Bandford, James Worthington,
D. Graham, T. F. Chamberlain,
W. C. Matthews, J. B. Miilre,
A. B. Lee, Thos. West.|

BUILDEES OF

IRON,STEEL, COMPOSITE AND WOODEN
SHIPS,

— Compound and Triple Expansion —

MARINE ENGINES

MARINH BOILHRS,

Hoisting Engines, Pumping Engines, The Brown
Automatic Engines for Stationary Use.

SBTEAM BOILERS OF EVERY DESCRIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONTO
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ESTABLISHED 1868,

THE MONETARY TIHES

Trade Review & Insurance Chronicle,

Wi .
"g:gt!h bas been incorporated the INTERCOLONIAL
nAL oF CoMMerCE, of Montreal (in 1869), the
DE REVIEW, of the same city (in 1870), and

the ToronTo JournaL oF CoMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBsC RIPTION~—POST PAID.
OANADIAN Sy

Bri BSCRIBERS, - $2.00 PER YEAR.

AMERIOAN “ - 108. 6D. STER. PER YEAR.
- $2.00 U.8. .

8iNaLg Copes, . ~ To om CURRENCY

Book & Job Printing a Specialty.

THE MONETARY TIMES PRINTING COMPANY, L'TD,
EDW. TROUT, President.
—
\

TORONTO, CAN., FRIDAY, JAN. 9, 1891

THE SITUATION.

Should Mr. Plimsoll succeed in his effort
to Prevent the exportation to Great Britain
of live cattle from Canada, a serious blow
would be dealt to our grazing interests.
The substitution of dead meat for live ani-
mals would reduce Canada as s competitor
for the supply of beef to the British mar-
ket to the level of Australia; only one
advantage, that of shorter distance, which
cannot be taken from her, wounld remain.
Abus.es connected with the traffic may
require correction, though the average
mortality appears to be greatly exagger-
ated. ) Time was when one-half a ship load
ofemigrants from Eaurope to Brazil perished
on the passage, and elsewhere there were
many defects in accommodation for ocean
Passengers which time has cured. There is
no deficiency in the cattle trade which
cannot be cured by science, without the
Decessity of a ukase of prohibition, such
a:s Mr. Plimsoll ig anxious the British Par-
lm.ment should sanction. Questions of
:;lntl::?i acco'm.modation, including ventila-
-l 8 minimam space for each animal,
rafot ve to be settled. Above all things,
to'e y f-q vessels and crews must be looked
: ; and if Decessary, when the regulations

re l.nad.e, they will have to be enforced by
oﬁ?cml inspection. The official enquiry
golng on at Montreal will be likely to give
us the measure of the evils existing in con.
nection with this traffic, and toindicate the

outlines of the remedy which it may be
hecessary to apply.

The excitement in Newfoundland over
the renewal of the modus vivendi continues.
Tha:t the arrangement, considered merely
by itself, ig highly objectionable, no one
°an question. There can be no doubt that
the French have put up lobster packing
establishments, for which no warrant can
})e found in their treaty rights. But even
it these illegal establishments were at onoce
removed, the danger of friction arising in a
new form would still exist, so long as the
French have rights on the coast. To termi-
nate these treaty rights in an equitable
way is the aim both of Newfoundland and
Great Britain; to come to terms the assent
of France is necessary. When the negotis-
tions for that object failed, it Wa8,ne0e8sary

to find a new basis on which to proceed,
and an extension of the modus vivendi was
the only way of doing it. Naturally New.
foundland deplores a necessity which it
would be vain to deny. Canada wishesher
a safe issue out of her trouble, but her sym-
pathy would not extend to any act of folly
of which the excited islanders might be
guilty. Canada does not regard the renewal
of the arrangement of last year, however,
objectionable from one point of view, as
menacing the liberty of Newfoundland,
much less colonial liberty elsewhere. Dis.
cretion and patience are now quite as requi-
site in Newfoundland as firmness.

Though motions continue to crop up in
Congress, looking to a change in the trade
relations of Canada and the United States,
it is doubtful whether any of them will
pass this session. The last move made is
by Senator Carlyle, who has introduced
a resolution for the appointment of three
commissioners to confer with commissioners
from Canada; it was referred to Mr. Hoar’s
committee, and will| probably remain there
till the session closes. Some evidence may
be taken, but it is not clear that this evi-
dence will be of a nature to advance the
cause which Mr. Hoar has at heart. If
Canada is to negotiate, she must begin with
her hands free, and not be bound from the
start by conditions which, in the present
mood of her legislature, she cannot be
induced to accept. In this respect Senator
Carlyle’'s motion does not much offend,
though it is doubtful whether it guards
sufficiently against a possible claim
that the proposed agreement was
intended to cover the whole trade
between the two countries. Can.-
ada is ready to enter on negotiations
for reciprocity at any time, and always has
been, in spite of occasional slips by amatenr
ministers’ like Mr. Colby; but she cannot
consent to be trammelled by inadmissable
conditions precedent. She will not under-
take to say in advance that she is prepared
to accept an entire tariff in common with
the United States. Such a tariff would
necessarily discriminate against all other
countries, and nothing is more likely than
that some of them would pay us back in our
own coin.

Alleged consular frauds, in connection
with exports from Canada to the United
States, form one of the latest sensations.
It is asserted that a special consular agent
from Washington has discovered extensive
frauds, of recent occurrence, extending to
several consular districts. The amount is
sometimes put as high as a million within
the past year, but other statements admit
that this is an exaggeration. Underneath
all this smoke there is probably some fire,
though in the absence of evidence it is only
reasonable to suspend judgment. Consular
certificates are said to have been signed in
blank and handed over to importers to fill
up at their pleasure. And it is added that
Some American consuls in Canada have
charged illegal fees. If the alleged illegal
fees are intended to be connected with the
blank forms, the effect would be an insinu-
ation of bribery; otherwise illegal fees, if
they were really taken, wonld mean;undue

exactions on Canadians. It is easy to con-
ceive that blank consular certificates might
have had an innocent origin. A consul
who might be temporarily absent'from his
consulate must leave the means of carrying
on the business of his office, and this might
lead to the signing of certificates in blank.
Of the certificates “once signed an abusive
use may have been made by a subordinate
orany one else into whose hands they had
fallen. And this might account for certifi-
cates of one consulate finding their way into
another, which is alleged to be the method
of the fraud. But we must not forget that,
at the present moment, when the enquiry
into international commerce at Washington
is going on, with the object of obstructing
that portion which is done by Canadian
railways, there is an American interest
which has a strong temptation to aid in
the circulation of exaggerated rumors like
the present.

Barbaric navigation laws are among the
idols still worshipped in the neighboring
Republic.  Secretary Windom has just
ruled that a foreigner cannot be a mate on
a vessel in the merchant marine, and that
if called a common sailor he cannot per-
form the duties of mate. The penalty for
infraction of this law is fifty cents per ton
each voyage. The effect of such an inhi-
bition is to deny to American merchant
vessels an advantage which foreigners
enjoy, and to add to the difficulty of the
competition, great enough otherwise. Most
of the disabilities under which American
vessels labor are the artificial creation of
laws designed for their protection, but
which in practice discriminate against
them. And yet American shipbuilders and
vessel owners have not got over the notion
that protection, in increasing doses, is the
remedy for all the ills they suffer. By all
means let them have plenty of it.

Under the Chinese Immigration Act, a
vessel is allowed to carry only one China-
man for every fifty tons registered tonnage.
The C.P.R. asks that the restriction be
removed ; and if the capitation tax of $50
& head be the real regulator of this traffic
the request might reasonably be granted.
The tax has the same effect as any other
Customs daty ; a restriction of the number
that may be carried is limited prohibition,
depending in its operation on the aggregate
tonnage offering, relative to the number of
emigrants, in which this kind of traffic can
be carried on. One tendency it may in-
duce is to cause Chinamen to take passage
in unsuitable vessels.

In more than one country there has
sprung up, in recent times, what may be
described as the legislation of mixed pre-
tence and reality, in which the two ele-
ments mingle in varying proportions.. By
such legislation, American pork has
been ruled out of more than one European
country, under an alleged regard for the
public health. Occasional instances of
diseased American pork existed, but not to
any extent to create a real danger to health.
The necessity of guarding against the
importation of diseased cattle has been real
in more than ope country ; but there has
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been developed a tendency to graft on it
obstraction and prohibition, by means of
meddling administration. We have had,
like Great Britain, to guard ourselves against
the introduction of diseased American
oattle; but this has been for good cause,
and fonly when there was evidence of the
existence of a dreaded cattle disease in the
Republic. Now an order comes from Secre-
tary Rausk, of the Agricultural Department
at Washington, to close all ports against
Canadian cattle except St. Alban's,Vermont,
when there is no cattle disease in this
country to guard against. United States
oattle cannot be protected against a disease
that does not exist. Canadian cattle have
been recently inspected in England with
every disposition to find disease among
them, but none has been found. There is
no decent pretext for the restriction issued
by Secretary Rusk ; but it may be taken as
another straw indicating the diminished
hold which Canada has on the United
States market.

A new feature in the Behring Sea seal
fishery has been developed, in the experi-
ence of the German schooner * Adele,”
which left Victoria under a false clearance,
representing her as bound for Japan; but
she went to the seal fishery instead. If the
reported evidence of what she did can be
trosted, there can be no doubt that she
took the seals illegally, capturing them on
the rookery of St. Paul's island. She then
returned to Victoria, and was seized for a
violation of law in making a false clearance.
The captain paid the fine, which was not
light. American consul Myers telegraphed
to Washington to see if any proceedings
could be taken to secure the seal skins; but
the answer was that the misdemeanor
could not be reached under existing inter-
national agreement. This sort of poaching,
however, is highly discreditable, by whom-
soever it may be committed ; and if there
be no meaus of punishing it when the
offenders happen not to be caught by
United States cruisers, some international
arrangement might be made to meet the
oase. For instance, if the United States
would undertake to punish fishing poachers
on our eastern coast, who may escape our
cruisers, we might in turn agree to punish
sealers if they committed such offences as
that charged against the * Adele.” But it
had best be made part of a general agree-
ment, if at all.

MR. BLAINE IN THE BEHRING SEA
CONTROVERSY.

After a pause of many months, Mr.
Blaine has again broken silence on the
Behring Sea question. From his letter we
learn that Great Britain will be asked to
agreo that no British vessels shall go nearer
than within twenty marine leagnes of the
islands of St. Paul and St. George. It is
difficult to believe that the American
Secretary can intend that so preposterous a
claim shall be seriously made. But Mr.
Blaine supports it in advance by what he
represents as British precedents. He refers
to the case of St. Helena, when Napoleon
was there the prisoner of the allied powers,
and to the Ceylon pear] fishery. Napoleon

had aimed at universal empire, and with
that view bad made war upon nearly all
Hurope, had pounced upon Egypt, and had
placed hisown relations upon several of the
thrones which he had overturned. After
his first capture by the allies, he escaped
from Elba, and when, on his final over-
throw, he was sent to St. Helena, Europe
took a strong resolution that his escape a
second time should be made impossible.
When Mr. Blaine quotes the fact that
vessels were not to approach nearer than
within "eight leagues of the prison island of
the subdued disturber of the world’s peace,
it is impossible thathe should not have seen
its inapplicability to the case of the Behring
Sea seal fishery. On England he throws
the whole responsibility of the prohibition,
but he forgets to add that British vessels
not less than foreign are forbidden to visit
the island. The Ceylon pearl fishery regu-
lations apply only to British vessels, and
do not in any way assume to abridge the
liberty of foreigners.

Mr. Blaine affects to have persuaded
himself that the whole controversy tarns
upon the point whether the term * Pacific
ocean,” used in the treaties of 1824 and
1825, included what is now known as
Behring Sea. Unless it can be proved that
both seas were then known as parts of the
Pacific ocean, he contends that the United
States must win in the controversy. How-
ever, the question is not about a name but
about a thing. What view did the Ameri-
can Government formerly take of this
question in its contentions with Russia ?

Certain it is that, under the presidency
of Mr. Van Buren, in 1838, Mr. Forsyth,
Secretary of State, claimed as the * just
right ’ of the United States, * under the
law of nations,” “tofrequent any part of the
unoccupied coast of North America, for the
purpose of fishing or trading with the na-
tives;” and that this right existed prior to
the convention, and survived when it
expired, in 1834. This claim was of the
right to fish and trade with the In-
dians in the waters and on the coast, north
of the parallel of 54 40’, which is now
known as Behring Sea, and to which the
present controversy applies. The conven-
tion between the United States and Russia,
relating to fishery, trade and navigation in
the Pacific ocean, expired in April, 1834,
and the Russians refused to renew it,
alleging that the Americans had supplied
liquor to the Indians, a traffic forbidden to
Russian subjects in that quarter. On thig
ground Russia refused to renew the con-
vention. Under that instrument the United
States had had a right to traffic with
Indians in that part of America claimed by
Raussia, that is, north of 542 40'. And the
correspondence which followed between the
two Governments had special reference to
that region in Behring Sea and the adjacent
Russian coast of Alaska. After the expiry of
the convention, American vessels continned
to visit these northern waters as before ;
but as they had abused their privileges,
Baron Wrangel, governor of the Russian
settlements in America, ordered two of
them to cease to trade at the Russo-Ameri.
can settlements north of 542 40'. The fact
proves beyond question that the privileges
of the convention,,while it existed, had

been enjoyed by the United States in the
region now known as Behring Sea.

On this point it will be best to quote the
American Secretary of State at some
length. The convention had been de-
nounced by Russia, and Mr. Forsyth was
giving instructions to Mr.!Dallas, the envoy
of the United States at St. Petersburg, on
the relative positions to which the two
countries had reverted. He took the ground
that the convention could not
* be understood
as implying an acknowledgment on
the part of the United States of the
right of Russia to the possession of the
coast above the latitude of 54 degrees 40
minutes north ; but that it should be taken
in connection with the other articles,
which have, in fact, no reference whatever
to the right of possession of the unoccu.
pied parts of the coast. In a spirit of
compromise, and to prevent future diffi-
culties, it was agreed that no new estab-
lishments should be formed by the re-
spective parties, north or south of a certain
parallel of latitude, after the conclusion of
the agreement; but the question of the
right of possession beyond the existing
establishments, as it subsisted previous to
the time of the conclusion of the conven-
tion, was left untouched. The United
States, in agreeing not to form new estab-
lishments north of the latitude 54 degrees
40 minutes, made no acknowledgment of
the right of Russia to the possession of the
territory above that line. If such admis-
sion had been made, Russia, by the
same construction of the article re-
ferred to, must have acknowledged the
right of the United States to the terri.
tory south of the line. But that Russia did
not so understand the article is conclusive-
ly proved by her having entered into a
similar agreement in a subsequent treaty
(1825) with Great Britain, and having in
fact acknowledged the right of possession of
Great Britain. The United States can
only be considered as acknowledging the
right of Russia to acquire by actual occu-
pation a just claim to unoccupied lands
above the latitude 54 degrees 40 minutes
north; and even this is a mere matter of
inference, as the treaty of 1824 contains
nothing more than a negation of the right
of the United States to occupy new points
within that limit. Admitting that this
inference was in contemplation of the par-
ties to the convention, it cannot follow that
the United States ever intended to abandon
the just right acknowledged by the Jirst article
to belong to them, UNDER THE LAW oOF
NATIONS ; that is, to frequent any part of the
unoccupied coast of North America, for the
purpose of fishing or trading with the natives:
All that the convention admits is an infer-
ence of the right of Russia to acquire pos-
sesion by settlement north of 54 degrees 40
minutes north ; and until that possession is
taken, the first article of the convention
acknowledges the right of the United
States to fish and trade, as prior to its
negotiation.”

The right of fishing and trading in the
waters and on the American coast, north of
54° 40/, including Behring sea, as that water
is now ocalled, is by the American Secretary
of State in 18388, made to rest on the law of
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natio.ns. He admits that an extension of
Bussmn settlements might affect the trad-
lljg question ; but the plain meaning is that
right of fishing existed prior to and inde-
Pendt_ant of the convention, and continued
to exist after that instrument had lost its
force by the effluxion of time.”

We. present this answer of a previous
:hmenca.n Sfacretary as a conclusive reply to

© contentions of the American Secretary
of to-day.

If it be said that a seal is not a fish, we
!ga?terecall the fact that long ago the
ta.lll:l d St?,tes had asserted the right to

© seals in any part of the world.

THE EXPORT CATTLE TRADE.

Salxi lsl km?wn to our readers that Mr.
eﬁor:e' Plimsoll, whose philanthropic
el i in form'er years in another field are
: DOwn, is now promoting before the
mperial Parliament a bill prohibiting
among other thipgs, the landing of live
cattle at British ports, because of the suffer-
Ing they were said to undergo on the pass-
:ge a.ero.ss the Atlantic. The chairman of
he I.’arlm.mentary committee appointed to
consider this bill wrote to the Governor-
General of Canada asking the views of the
Canadian Government upon the bill. The
Gove.rnment accordingly instituted an
énquiry, being represented for the purpose
by L.It. William Smith, Deputy Minister of
Marine. This enquiry was begun at Mont-
real on Monday last, and Mr. Plimsoll was
present.
) The various representatives of steamship
lme.s out of Montreal gave testimony as to
their arrangements and to the generally
favorable record of their steamers as suc-
cesgful cattle carriers. But information of
a ¢.ilﬁerent tenor has been furnished to Mr.
Plimsoll, in the shape of a letter from Mr.
A.. J. Thompson. That gentleman con-
siders that the exportation of live cattle
:;:h be carried on with perfect safety and
by ::; any ctqelty if the proper space is
ony t:\e anxma'lg, which is eight feet
pro%edyt wo feet Teight inches wide. I
v his by accompanying a shipment
e » and landed the cattle without
Tuises or soreness. For the months from
May to September the trade can be carried
on as safely as if the cattle were in their
own.stables. and with as little cruelty.”
B}lt 1n order to show where the cruelty and
difficulties come in of late years, Mr. Thomp-
80n goes on to say : It used to be that an
exporter could take his space from the
agents' of the ship company—8 feet by 2
feet .8 inches. He could and did insist on
getting full space. Then all went right;
the cattle landed in good condition and sold
for full prices. But things have changed
for the worse, both for the cattle and the
oxporters. The agents let their steamers
to men who are not exporters, in many cases
at high rates of freight, with the under-
standing that they may put in all the
extra cattle they can.- This freight is
farmed out to exporters in Ontario, who
by the aid of the inspectors, who should see
that the cattle have the room regfiired by
the Government regulations, seem to
ignore all rule. 'The cattle are packed like
herrings in & barrel. I have known cases

where agents charged freight for one-half
of the extra cattle crowded on board.”

It is this farming-out system, it would
appear, that is responsible for most of the
objections that are raised against the trans-
port of live cattle across the ocean. One
can easily comprehend the cruel effect of
such crowding as then ensues. Mr, Thomp-
son describes one such scene : * The cattle
are loaded on the steamers in Montreal
while they are taking on other cargo, for
instance grain, the poor beasts standing in
the smoke and dust_for hours before sailing,
the hot sun pouring down on them ; and
very often at the last moment fifty or sixty
head of cattle are rushed on board, heads
and tails, and the steamer sails probably
with not half enough stalls to store the
cattle in.* Well may he declare that until
these proceedings are stopped there will be
no safety or profit to the exporters, and it
is a cause of great cruelty and shrinkage to
the cattle. Mr. Thompson claims that from
September 1st to the close of navigation no
cattle should be allowed to be carried on
the spar deck of any ship that has not got
iron covers, and in winter such conveyance
should be prohibited altogether. Mr.
Thompson declares that he is by no means
opposed to the export of live cattle. “I
simply put these statements before you in
hopes through your influence our Govern:
ment will remedy the existing evils. I
repeat (that what I say can be proved by
the exporters of Ontario, who export at
leat 80 per cent. of the cattle.”

These are serious statements, and will
doubtless receive the attention thatis due
from the Commission of Enquiry. Mr. Mc-
Lennan referred, we observe, to the unfit-
ness of the men often sent over in charge
of cattle on the voyage,and we have our-
gelves heard of cases in which utterly unfit
men were sent, which is a grave injustice
to the steamship people, who are apt to be
blamed for the negligence of others. On
the other hand, Mr. Bickerdike gave testi-
mony as to the loss of cattle by suffocation
on board the steamer  Straits of Magel-
lan,” and Mr. Thompson complains of the
character of the fodder supplied to cattle
on the voyage. The enquiry is proceeding.
and we shall have further comment to make
on the evidence adduced. A letter on the
subject appears elsewhere.

THE FAILURE LIST.

The liabilities of traders who failed in
Canada during the year 1890 approach
eighteen millions of dollars, which exceeds
by several millions those of the average of
the last nine years, and the number is the
highest for ten years. The number of
tailures is put down by Dun, Wiman & Co.
at 1,828, with liabilities of $17,858,000, the
largest amount since 1884. Bradstreet's
agency makes the number about the same,
viz., 1,826, and the liabilities only $12,282,.
000. The number and amount in former

years is stated by Dun’s agency as
follows :—
Liabnitios
Year. Number. A
1882.....0.0.n 787 $ 8,587,000
1883.. .. 1,379 15,872,000
1884.. 1,308 18,939,000
1885.. . 1,247 8,748,000
1886.. . 1,238 10,171,000

839
1887.......... 1,366 16,070,000
1888.......... 1,667 13,974,000
1889.......... 1,747 14,528,000
1890.......... 1,828 17,858,000

Our readers will note the steady increase
gince 1885 ; it deserves to attract attention
and ought to help to limit credit. The
average liabilities per failure are a trifle
under ten thousavd dollars, which is one-
fourth more than in the previous year, and
confirms the general estimate that there
are’ more small or moderate failures in
proportion.

By provinces the record is interesting,
especially when compared with the previous
year or two. A comparison follows:

1880. 1889,

Amt. Amt.

Province. No. Liabs. No. Liabs.
901 $6,801,338 €68 6,334,990
617 8,721,817 66! 6,856,105
122 685,824 78 . 469,234
New Frunswick ..... 84 998847 65 388,958
P. E. Island........ 8 51,103 9 55,681
British Columbia.. 50 199,635 87 173 004
Manitoba .......... 46 399,453 39 250 912
Total.......... 1828 $17,858,017 1747 $14,528,884

Thus every province except Prince Ed-
ward Island shows an increase in amount,
if not in number, of mercantile failures.
The evil of over-trading is wide spread
amongst us. Until it is curbed these dis-
asters will go on.

THE QUEBEC MINING TAX.

A royalty in favor of the Crown is the
form of tax which the Quebec Government
proposes to put on mines. The tax would
extend to almost every conceivable form of
mine, and the amount of the tax on gold and
silver is 2} per cent of the gross weight,
while California, when it has had a similar
tax, has satisfied itself by one per cent. on
the value of these metals. It remains to
be seen whether mines of the precious
metal would pay for working in Quebec
even in the absence of a tax. Two and
a-half per cent. is almost certain to doom
the mines to sterility. A crown royalty is
really less excusable than a municipal tax,
because it is exceptional. As an experi-
ment in the region of direct taxes, it will
possess peculiar interest; the measure
shows that there is one interest on which
the Government ventures to levy a direct
tax. But objections against the selection
are numerous. The choice is arbitrary,
the tax is unequal, and is put on an indus-
try in the first stage of development, which
it will have a strong tendency to nip in the
bud. If direct taxes have become a neces-
sity, in Quebec, which we cannot venture
to deny, they should be general. Agricul-
ture is at present more stable and certain
than mining, whatever the future may
reveal. But the farmers are many and the
miners are few, and it looks as if to this
circumstance was owing the selection of the
one for direct taxation and the escape of
the other.

—The Railway Review is informed that the
committee having the matter in charge have
issued a call for the third annual convention
of railroad commissioners to be held in Wash-
ington, at the rooms of the Inter-State Com-
merce Commission, on March 8, 1891. The list
of subjects to be brought before the convention
has not as yet been received, but will be pub-

lished hereafter.
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SOME NEEDFUL THINGS
NEGLECTED.

There are probably quite as many bust-
ling, reckless, * slap-bang "  merchants
among the Americans as amonyg any other
nation. People who buy at random—sell
ina hurry—cannot find time to take stock,
Such persons are as troublesome as a
boiler which * foams," and quite as danger-
ous. They are usually in a physical or
mental perspiration; and when cooled off
at the close of a busy day or week are too
much fatigued to look calmly into affairs
and see where they are. We find such
people in Canada.

Happily, all storekeepers are not so, on
either side of the Line 45°, and the cooler
heads now and then find time and take
trouble enough to set their hasty brethren
right. A sensible man writes from Brook.
lyn to the American Grocer, over the signa-
ture O. J., and gives some plain advice
under the heading ** Small Leaks Sink
Great Ships.” He say+, for example, that
retail grocers as a ruic are very careless in
handling the cash a:n: keepiug account of
their sales; indee, :hore are many so-
called merchants who cannot tell the
amount of their daily, monthly or yearly
sales. They think trade is better this
month than last or vice versa; but to keep
an account that will tell never enters their
minds.

With such men there will be some leaks
that ought to be looked after and stopped,
such as selling goods at an imaginary
rather than a real profit. The excuse
generally offered for not keeping business
accounts as they should be is, ‘ the profits
of the grocery business will not afford it,”
This is wrong. Business cannot afford to
be done wrong even when there are' mono-
poly profits. The smaller the margin of
profit the more closely should the goods on
which it is made be watched from the time
of the purchase until turned into money.
See that the profit is not lost by careless
weighing or through deterioration of quality.
Some merchants are afraid to look their
business squarely in the face. They keep
on hoping that in some way they will be in
better shape at the end than at the "begin-
ning. This is a false hope. That merchant
is on the wrong road, and unless he turns
about, faces the enemy, strikes off eating
cankers in the shape of unnecessary ex-
penses, he will find himself poorer,

To cure this, says O.J., first, by in-
ventory, find out how much money value
you have in stock, and you will discover
many goods on which it will be very hard
to extend the prices. These goods may
have been bought some two or three years
ago from a very affable drummer, who told
you they were selling like hot cakes with
your neighbors. * Pat guch goods down at
& price that will pay a profit at retail,
making the price low enough to sell them,
charging the difference between the cost
price and the valuation at stock-taking, to
the experience account (which with some
merchants is quite a large account). After
carefully making a correct inventory of
your stock, place a value on store-fix-
tares, horses, wagons, harness, and every-
thing needed in your business, making

allowance for wear and tear or use, to
which add all your * good as gold ’ accounts
and money in the bank. This will give
you your assets; then get correct state-
ments and find out your entire liabilities,
strike a balance and see where you stand.
Assuming that you are solvent, commence
at once and keep your accounts so as to be
able to tell Jat the close of each day the
amount of business, what portion of the
sales were cash and what credit.” *

If you are content to grab along " year
after year, even suppose you pay as you
go, and make a fair living, you have very
little outlook for the future if you do not
know how you stand, but are simply plough-
ing along by rule of thumb. The progres-
sive merchant must keep books and record
results.

Should any storekeeper reply thai he
admits the propriety of all this detail, but
that he is too busy toattend to it, we would
88y : your business reputation and success
depend upon your knowing where you are,
financially. Train your daughter or your
Son or your clerk to keep some sort of
account of your daily transactions. If you
do not, some assignee or sheriff will find you
out, in six cases out of seven.

BANKERS AND BROKERS.

The question whether advances made by
banks to brokers on the security of bonds
or other like property (without the know-
ledge or cobsent of the owners of such
bonds) can be recovered from the owners,
was decided in the negative some time ago
by Mr. Justice Kekewich in the actions of
Simmons ». The London Joint- Stock Bank
and Little ». The London Joint-Stock
Bank. That judgment has now been con-
firmed by the English Court of Appeal, and
therefore it is now established that when a
banker makes advances to a broker on a
deposit of bonds or other securities, he is
held to have constructive notice that the
securities are not the property of the
broker, and must take steps to satisfy him.
self that they are pledged with the sanction
of the persons to whom they really belong.
Should he fail to do that, he can acquire no
property in the securities as against the
real owner.

With respect to the contention that this
is rather hard upon the banks, and the
attempt to free them of this Liability by
the extension of the Factor's Acts, the Lon.
don Economist holds it better that the law
should remain as it is. It ig Practically
impossible for the public to deal in secur;.
ties except through the medium of stock.
brokers, and in many cases it is requisite
that the securities should be left for some
little time in the broker’s hands. This is
not a matter of choice, but of necessity,
Bankers, on the other hand, are under no
necessity to make advances while they
know perfectly well what the ordinary rela.
tions between broker and client are. And
if in these -circumstances they choose to
trust in the broker, and make advances to
him on securities which they know may
possibly not be his own property, if he acts
frauduﬁ;ntly and loss is incurred, it ig more
equitable that the loss should fall upon the

banker than upon the broker’s client,

That is the effect of the law as it stands,
and we confess that we see no sufficient
reason why it should be altered.

AMERICAN FINANCIAL MANAGE-
MENT.

As was to be expected, the recent action
of United States legislators in tariff
matters has created mnch comment abroad.
Not only this, but the financial manage-
ment and the commercial morality of that
country are more closely criticised than
ever. In an article which appeared last
week in the Journal des Debats, Leon Say,
the well known French publicist, criticizes
the McKinley Tariff law and the American
Farmers' Alliance with great severity. He
declares that the U, S., notwithstanding
its immense wealth, cannot carry out its
industrial, commercial, or agricultural
enterprises without European capital. He
Roes on to say: * The fact of the situation
is they have destroyed their credit by
abusing it, by maladministration of their
transport enterprises, and by their even
worse administration of their local finances.
Unless a reaction occurs in public morals
American credit cannot recover from its
abasement, . and its agricultural, like its
other industries, will remain a prey to suc-
cessive convalsions, for which transient
remedies will be sought by the adoption of
experiments certain to fail, continually
leading the country to graver crigses. It is
astonishing that in a country of business
men they have brought themselves to be.
lieve that there are no limits to money
circulation. If America turns its mines
into coin and raises the paper currency in
accordance with the ideas of the Farmers’
Alliance, no agreement will be possible
with Europe on the monetary question.
Europe would be foolish to transfer its
capital to America in exchange for an
absolutely yseless mass of silver,’

THE CIRCULATING MEDIUM IN
THE U.S.

The coin and note circulation of the
United States at the beginning of 1891
amounted to $1,528,900,000 as compared
with $1,430,000,000 at the 1st January,
1890. The condition of the several kinds
of circulation, at the close of 1890, is indi-
cated in the following official statement,
the amounts being stated in millions:
G'nrlst’k

coined In Treas-

or issued, ury In circulat'n—

Jan.1, Jan.1, Jan.1l, Jan. 1,
1891. 1891. 1891, 1890.

Gold coin ........ $ 6373 #2262 $ 4110 $ 31,7
8ilver dollars ". ., 387,9 890,4 67,5 61,4
Subsid'ry silver ., 71,6 18,9 58,6 54,7
Gold certificates. . 175,4 31,3 144,0 1229
8ilver certificates 309,8 1,5 308,2 282,9
Bilv. Treas. notes.. 24,0 21 28 ...
U.8. notes ........ 346,6 31 3434 340,0
Nat. bank notes,,, 177,82 3,2 173,9 192,7
Totals ........ $2,136,2 3607,3 $1,628,9 #1,430,5

The proportion borne by gold coin to the
entire circulation is, according to above
table, about 27 per cent. ; that of silver 84
per cent. ; of United States notes 224 per
cent.; National Bank notes nearly 114 per
cent. ; silver certificates 20 per cent. The

amount of money in circulation in the
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States increased, during 1890, $98,400,000 ;
of ‘Which increase $24,199,000 accraed
dun.ng the month of December. In the
National Bank note circulation, there was

& net declipg last month amountin t
'1’280’000. R

PITTSBURG AND NATURAL GAS.
Natural &85, as fuel for her metal works,
’ lt:s come to ™mean much to Pittsburg. In
at city and Beighborhood natural gas has
:::plx;.nted coal as g fye| for all classes of
= nufacture for eight or ten years past.
ut of la.t.e there has been such a marked
the::!::e 10 the supply of natural gas that
ot | :esl beelf an enforced resort to coal or
of gay 2k Which fact makes the question
turors | D0 gas an anxious one to manufac.
e hn that busy part of Pennsylvania.
i Ve been made of cheap manufac-
Oos sg:;s a‘s fuel, but without much success.
o ;1 s‘t‘ltute forlga.s or coal is said, how-
been’ to' Promise well,” (though it has
- neq bet:ore. and not successfully)
frome Z{. Lima, oil, which is crude petroleum,
asod e fields of Ohio. This has been
o i or so.me weeks as a fuel at the mills
Y e Oliver Iron and Steel company,
ark Bl'?thers & Co., the Linden Steel com-
::llg: with, it g declared, encouraging re-
Th? oil is supplied by the Standard com-
pany in tank cars, and is fed into furnaces
:r fire boxes in 5 steady spray, making a
remendoug heat, with comparatively little
Smoke. It jg claimed for the oil that it im-
s::i:r l:he quality of iron or steel, a claim
o estat;)sli:zee;.made for natural gas, but
he important question of the relative
cost of the orude oil cannot bhe settled yet.
Thus far jt seems likely to cogt Jegs than
N t more ?han naturalgas. The Pitts.
arg people will make tremendoys efforts
- kSecu;le a fuel that will enable that city
oo ;ep ©F supremacy as an iron and steel
. Because of her natural gas fuel, she

:’::nbe:&:):yiz;g better wages for workmen
Places,
George Westi, The other day,. Mr.

ghouse, Jr, president of the
most extensive suppli '

3 e i
Plttsburg, o discfsi' r of natural gas in
iof bankers. OQpe
L mpany's assets excited their
attentlon'. It was}: Gas wellg, mains,
SUPPly pipes, &c., $6,909,029.38

. “* Well, Mr. Westinghouse,” said s banker,
wl!iuppose your gas wells{become exhausted,
4 at. becomes of these countless miles of
Pl?‘e In the ground 9
0 W:s’ll turn manutactured fuel'gas into
m,” wag the Prompt reply.
d'Th'e question of fuel in the Pittsburg
18trict, which includes all of Allegheny
county, jg of importance to the iron and
steel trade all over the United States. The
of pig iron in Penusylvania
¢ ceeds that of any State in the
Dion, save one (Ohio). An enforced
8eneral return to coal will therefore mean
Much financially, both to the labor and
mﬂnnfacturing world.
_—

—Recent mail'advices from Spain atate that
;:0; of Valencis raisins jg redgoed to 80,000

LOSSES BY FIRE.

Comparison shows that the losses by
fire in the United States and Canada for
the year 1890 amounted to $106,998,-
345, as compared with $131,949,000
in the year 1889, a gratifying showing
in favor of last year. The New York
Commercial Bulletin publishes a compara.
tive table showing the fire loss by months
for 1889 and 1890 :—

1899. 1890,

January........ $ 6.898,700 $ 9,179,300
Febroary ...... 12,800,000 7,387,025
March.......... 10,912,000 8,466,300
April .......... 15,987,000 8,285,520
May............ 9,915,300 8,838,100
June .......... 7,755,000 5,655,000
Jaly .......... 11,020,500 14,723,500
August ........ 11,153,850 9,009,100
September...... 9,735,900 6,943,700
October ........ 8,366,600 7,279,500
November ...... 20,081,600 8,351,300
December ...... 7,304,800 12,880,000

Total ........ $131,949,250  $106,998,345

The aggregate loss last year was smaller
than for a long while, that for 1888 having
amounted to $128,000,000; for 1887 to
$129,000,000, and for 1886 to $116,600,000.

As to the outlook, the journal quoted
says, what is true emough, that to those
engaged in underwriting, especially those
who manage fire insurance companies, the
coming year is a matter of grave thought
blended probably with some anxiety. * The
most intelligent and experienced under-
writer must realize that the chances of
profit are at best problematical, and that
mingled with this doubt is the certainty
that whatever of good luck may be in store,
such good fortune must be sapplemented by
the most diligent, skilful and intelligent
handling of the business. All engaged in it
agree that competition is exceedingly close,
and that there is no margin in prevailing
rates for incompetence or negligence.”

Some people think that stiff rates and
tariff agreements are the great essential for
successful fire undewriting. But it is equally

true that in addition to rates, practices,

forms of policies and other matters, which,
overlooked, may in effect cut the rates in
two, are also important.

A BREEZE AMONG MASONIC
INSURANTS.

It is asserted that the well-known Free
Masons’ Assessment Society, the North
Western Mutual Aid Association of Chi-
cago, has over two million dollars at risk
on the lives of Canadian assurers. Osten-
sibly these are-all Free Masous, but it is ad-
mitted that the company takes other than
Masonic risks in the States, and it may do
the same here. In the latter case it should
pay a Government license, which it has
never done. It has been sensibly concluded
by members of the Association in Toronto
that a conference be had with the Canadian
Insurance Department in order t6 ascertain
whether a deposit is necessary, and a depu-
tation was this week appointed to go to
Ottawa for this purpose. If Mr. Fitzgerald
decides that a deposit should be wade, that
course will be recommended to the Associa-
tion at its annual meeting next month.
We venture to think that the result will be
the taking out of a license for Canada.

A matter that has disturbed the Toronto
members of this company is the written
allegation by the secretary, Mr. Stoddard,
of something like fraud in connection with a
policy in the society held by a member
who died in July last, after having been
insured two months. The secretary was
requested to justify or retract his state-
ment. Accordingly he came to Toronto,
and on Wednesday evening met some 150
Free Masons at the Rossin House, Mr. R.L.
Patterson in the chair. Explanations were
made by Mr. Stoddard,who, after admitting
that the letters were hurriedly written,
apologized for their tenor. A resolution
accepting his explanation and apology was
adopted by the meeting, and the intended
stigma being removed, the craft breath
more freely. '

We observe that at the meeting in ques-
tion Bro. Edward Gardner enquired whether
the association would pay claims to legal
heirs in case the party named in a will died
before the testator, and stated that there
had been disputes in the State courts over
this matter. Inreply the secretary said such
claims had been paid over since & decision
had been given in Michigan to the effect
that the association must pay the policy to
thelegal heirs.

RAILWAYS IN FRANCE.

Some interesting figures are to be found
in & resume of results of working six prinei-
pal railways in France during 1889. These
are les compagnies du Nord, de I'Est, de
P’Ouest, d'Orleans, de Paris-Lyon-Mediter-
ranee, and du Midi respectively. We give
below some of the facts and figures given
in this report, which is published in La
Revue Generale des Chemins de Fer. The
aggregate capital of the roads named was at
the close of 1889, no less than £484,000,000
sterling, an increage »f £8,800,000 during
the twelve months, and of this sum there
bad been actually expended £476,300,000.
A comparative table, 1889 and 1888, will
show different items in the two years :

Year 1889, Year 1888.

Capital .......... £484,800,000 £476,000,000
Sum expended .... 476,800,000 468,460,000
Costof construction

mile open ...... 21,431 21,343
Spent for rolling

stock per mile.. 3,208 3,222
Sam spent for roll.

ing stock ...... 69,600,000 68,920,000
Groes receipts .... 43,490,954 40,220,928
Total expenditure.. 21,312,455 20,106,457
Net receipts ...... 22,178,499 20,114,471
Mileage open...... 18,567 18,308

From this comparison we learn that the
proportion of expenditure to receipts was
49 per cent., compared with 49-99 per cent.
in 1888, and 5053 per cent. in 1887. The
expenditure increased in 1889 by a trifle
over seven per cent., against an increase of
eight per cent. in the receipts, and a growth
of the mileage open for traffic of about two
per cent.

What an impulse was given to traffic by
the Universal Exposition may be gathered
by a comparative glance at the returns
that follow : During the year under review
8,067,446,000 passengers (6,860,576,000 in
1888) were carried, at the rate of 0-0452¢,
per kilometre (duty deducted), against
0°0459¢. in 1888. The mileage run has rigen

from 114,850,000 kilometres in 1888 to
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1,206,870,000 kilometres in 1889, and the
receipts for passenger traffic from 315,-
095,500 francs, or say £12,603,000, in 1888,to
364,121,034 francs, or £14,564,000, in 1889.
"These results were due to the Universal
Exhibition. In 1888, 10,009,3138,000 tons
of merchandise were carried by ordinary
goods trains, while in 1889 the tounnage
amounted to 10,746,193,000 tons, which
shows an increase for the last named year
of 737 millions, or 7°36 per cent., causing a
growth in the receipts from that source of
23,337,000 francs, or 4'14 per cent., upon
1888.

TORONTO TRADE FIGURES.

According to the Board of Trade bulletin,
issued on Wednesday, the aggregate foreign
trade of Toronto for December, inward and
outward, amounted to $1,665,677 as com-
pared with $1,554,766 in the corresponding
month of 1889. Value of imports was
$1,409,687 and of exports $255,990; where
in December previous they were respect-
ively $1,351,159 and $208,607. Dry goods,
coal, glass, jewellery, fruit, spirits and
wines show an increased import, while
purchases abroad of iron and steel goods,
books, paper, leather, were lessened.

IMPORTS.
Dec., "90. Dec., '89.

Cotton goods .......... $133,508 $106,209
Fanoy goods ...... .. 23,693 28,616
Hats and bonnets ...... 9,826 6,645
Silk goods ............ 53,005 30,905
Woollen goods ........ 157,317 145,456
Total dry goods....$377,349 $317,831
Books and pamphlets ....$ 55,185  $61,124
Breadstuffs .............. 10,102 6,710
Coal, bituminous ........ 36,177 30,775
*  anthracite ........ 67,670 81,024
Drugs and medicines .... 16,410 11,684
Earthen and chinawuare .. 11,272 7,099
} 1) « W 20,915 18,614
Fruit, green and dried.... 71,290 69,600
Glass and glassware. . .... 27,084 21,757
HOpPS..toneineinnennnnnns 9,611 17,968
Iron and steel goods .... 107,864 118,539
Jewellery and watches .... 21,480 9,669
Leather goods .......... 12,381 15,470
Musical instruments .. 20,040 15,733
Paints and colors ........ 6,953 4,760
Paper goods ............ 28,748 31,098
Spirits and wines ........ 71,290 15,367
ood goods ............ 16,052 19,789

The increase in exports is most marked
in agricultural products, but in live animals
and dead ‘meats, as well as in products of
the forest, there is a fair increase. Neither
fisheries nor mines contribute anything to
the exports from this port last month.

EXPORTS,

Produce of Dec. '90 Dec. '89,
The Mine ......cvevivee viveee vnvnnes
* Fisheries .......... ...... veneas

“ Forest ............. $ 26,968 ¢ 12,251
“ Field ....covvieentn 137,208 108,880
Animals, etc............. 65,007 54,082
Manufactures .......... 25,980 27,879
Miscellaneous .......... 807 515
Total ..ccovviivninnas $255,990 $203,607

BUSINESS IN NOVA SCOTIA.

While it is true that shipping in Nova Scotia
is no longer the active and increasing business
that it was, and while trade in fish has been
during 1890 rather below the average of recent
years, it.is to be borne in mind, per contra, that
in mining the year has been a very prosperous
one. The returns of both gold and coal mines
have been exceptionally good. Lumbering and
manufacturing have about held their own, and

arm orops have proved about average.

Exports of fish to the West:Indies from Hali-
fax were 241,500 quintals of dry, and 37,000
barrels of pickled, a decrease of 17,000 quintals,
and 2,000 barrels respectively, from the figures
of last year. The imports of sugar were in-
creased at that port by 1,200 hogsheads,
while molasses was the same as last
year. There were 122 failures in Nova Scotia,
with liabilities of $686,000, an increase over
last year’s of $216,000. As we have already
indicated, there has been a continued decrease
in the tonnage of the province, the amount be-
ing some 30,000 tons below that of last year,
showing that sailing vessels are gradually be-
ing replaced by steamers.

NEW BRUNSWICK LUMBER AND
TIMBER.

The customary circular descriptive of the
course of the New Brunswick wood trade
during the year 1890 has been sent
us by the compiler, Mr. J. B. Snow-
ball, of Miramichi. It appears that the export
from the province is 38,000 St. Petersburg
standards less than last year and 9,000 stan-
dards below the average of the past ten years.
The decrease has been general from all New
Brunswick ports, except Richibucto, but the
large falling off has been at St. John 24,000
and Miramichi 11,000 St. Petersburg stan.
dards. The shipments from 8t. John to
Liverpool fell off 45 per cent., and from Mira-
michi to Liverpool 63 per cent., while those to
Irish ports are up to last year’s, and to conti-
nental and other ports they are largely in-
oreased.

By reason of the heavy tax imposed by the
Government, the Province of New Brunswick
is fast losing the monopoly it so long held of
the best of the spruce trade, and while our
export has so largely decreased, the trade of
Nova Scotia and Quebec shows a marked in-
crease for the past seven years. There is being
wintered here (?Chatham) 10,000 8t. Peters.
burg standards of merchantable deals, and
equal to 5,000 standards in logs. The winter
operations in the forests are small, and the
estimated production will not exceed two.
thirds of last year’s. The stock now being
held at St. John is about 10,000 St. Peters.
burg standards in sawn woods and 14,000
standards in logs, a portion of which is for
the South American markets. The total
export of spruce for the year from New
Bruuswick amounts to 293,364,928 superficial
feet ; from Nova Socotia, 99,512,924 superficial
feet; from Quebec, 109,328,340 superficial
feet.

The shipments from Miramichi for twelve
years, from 1879 to 1890 inclusive, have been

"%, 1 a8 in the table which follows : —

1879 —114,000,000 s. ft. 1885— 87,000,000 s. ft.
1880—155,000,000 ¢ 1886— 72,000,000 *
1881—128,000,000 ¢  1887— 68,000,000 **
1882—117, 00,000 « 1888— 73,000,000 *
1883—149,000,000 ¢ 1889—110,000,000 *
1884--108,000,000 ‘ 1890— 88,000,000

Of the Miramichi shipments the destination
is shown by the following list, to which must
be added 14 tons birch timber to Ireland :

DISTRIBUTION OF ABOVE SHIPMENTS.
No. Sup. ft. deals,

Country. Vessels.  boards,&c.  Palings.
Great Britain .. 88 48,725,449 2,681,496
Ireland ........ 48 27,392,460 90,000
France ........ 13 6,431,767
Australia ...... 3 2,193,311
Afrioa ........ 3 11367|191
Miscellaneouns .. 4 1,528,078

* Totals .... 159 87,638,256 2,771,496

Mr. J. B. Snowball shipped 23,976,000 feet
deals, &o., and 2,531,000 palings, and fourteen

tons birch timber, in 47 vessels; Mr. W. M.

Mackay, 20,044,000 feet deals, &c.; D. & J.
Ritchie & Co., the N. B. Trading Co., E.
Hutochison, Geo. K. McLeod, Geo. Burchill &
Sons, and Muirhead & Co., in order, the re-
mainder.

The total trans-Atlantic lamber shipments
of New Brunswick in 1890 were as under,
the total tonnage employed being 323,877 tons
in 499 vessels :—

Sup. feet Tens

Ports. deals, etc. Timber.
Miramich1.............. 87,638,256 13
8t. John................ 132,608,516 5,628
Bathurst................ 10,204,103
Dalhousie & Campbellton 22,114,275 588
Richibucto & Buctouche.. 14,945,707
Shediac ......c0.vn..... 11,780,071
Sackville..o...covven.... 14,074,000
Totals..... e, 293,364,928 6,229

A strong contrast is presented here to the
369 million feet deals, &c., and 9,329 tons square
timber exported in 1889. In the three years
preceding 1889 the shipments of deals, etc.,
were 277 millions in 1888; 250 millions in
1887; 276 millions in 1886. In the five years
beginning with 1881 the New Brunswick
exports ranged from 411 millions to 292
millions.

Nova Scotia shipments of deals last year
were the largest for nine years last .past,
amounting to 99,512,000 feet deals, etc., and
4,668 tons birch timber, in 203 vessels. From
Halifax over 35 million feet of sawn lumber
was despatched, from Parrsboro over 32 mil-
lion, and from Amherst 18 million, Sheet
Harbor, 8t. Margaret’s Bay, and Pictou com-
ing next.

BREADSTUFFS MOVEMENT AT
MONTREAL.

The receipts of all grain at Montreal for the
calendar year 1890 have been a little over
18,000,000 bushels, which is almost exactly
the same quantity as in the previous year.
This aggregate consists of wheat, Indian corn,
peas, oats, barley, and rye. We give com-
parisons with previous years :—

Received. Shipped.
1887..15,620,501 bushels. 13,687,927 bushels.

1888.. 9,819,475 “ 6,089,432 "
1889..13,299,395 w 10,271,548 o
1890..13,040,173 “ 9,223,359 ‘“

While receipts of wheat have shown a marked
decline in the four years compared, those of
Indian corn have shown increase. In 1887
there was 10,678,000 bushels wheat received at

‘Montreal, and only 1,264,000 bushels corn.

Last year the wheat received was only 4,086,
000 bushels, while the corn was 5,301,000
Oats, too, show a largely increased receipt,

viz., 1,595,000 bushels, while peas have been -

pretty steady in quantity for the four years,
standing at 1,475,000 bushels for 1890.

The proportion of grain carried to Mont- !

real by rail as compared with water may be
interesting to compare. The proportions are
almost two-thirds water carriage to one.third
railway carriage (exactly 64} to 35§ per cent.)

. Lachineé
Jan. 1st to Received  Canal &
Dec. 24th. by rail. River.
1890. 1890.

Wheat, bushels...... ....1,423,085 2,665,327
Corn i, 143,186 5,157,871
Peas B e 1,323,070 242,283
Qats B irreees 1,395,313 200,006
Barley « . . ... .. 157,702 25,576
Rye e 182,510 97,532

As to flour, it is all the other way : ninety~
three barrels of flour ous of every hundred are
ocarried nowadays by rail, for out of the 971,
000 barrels which arrived at Montreal last
year, 910,000 were carried by the railways and
only 61,000 by the boats.  Flour shipment
eastward from Montreal is a considerable item,
for 823 barrels was despatched last year
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of whioh 447,000 went to Europe. 305,000 was

9rried by coasting vessels down the St. Law-

Tence, and 71,000 barrels was taken by railway

Sastward, probably for consumption in the
Aritime Provinces. Meal is & small item
18 year, the receipts being only 28,982 barrels,

°8e half of last year's. 12,000 barrels went to
ﬂrope.

ADUL'.[‘ERANTS IN SPICES AND CON.
DIMENTS.

With the object} of showing what has, how-
Sver, long been plain enough, that much of the
"Mustard gold in Canada is subject to adulters-
tion—jp fact, that it is hardly ever sold pure—
® chief analyst at Ottawa publishea the re.
Sultg of laboratory work in 1889-90. Mr. Mac-
Stlane says, with refersnce to the common
“fertion that so longas the mustard sold con-

'08 nothing injurious, and is marked or sold
4 “ compound,” the public has not much to
:°fnpl&in of. That, “as in the case of coffee,
“P‘%s, &o., some “limit should be set to the
o:)onnt of ‘diluting substances added ; and, in

°r that arrangements may be made for
ﬁo‘"“g this done, with due regard to the posi-
!ni: of both vendor and purchaser,” he sub-
tar; Work done, therefore, on samples of mus-
Collected during the last eighteen months,
Ut of nearly 100 samples examined only
Were found pure, and these are all put up
" g 0011.11&11 of London or by Keen. They were
&nl:lnd n Halifax, Windsor, N. 8., Hamilton
Brantford. The other ninety samples
::nt&in, according to different analysts, wheat
8reh, cayenne and turmeric—mustard cake,
MUstard husk and turmeric—terra alba and
Uckwheat flonr—wheat flour, cayenne and
gyp.'“m—pot&to starch, exhausted cake and
Maize starch—while one sample was found to
‘;‘59 in it besides mustard husks, turmerie, rice
buckwheat, *a little clay.” Calcium
Sulphate, s galt of lime, or in some states,
gyl""lm. we find mentioned in three analyses
8amples, all made in Canada ; some of those
om England contained * clay.”

A'Word now as to the proportions of these
OFeign substances which masquerade as pure
Mastard, QOpe sample is found, made by a

8% York concern, *adulterated with about
o l:er cent. of flour,” another has “ 36 per
i“ - flour and 16 per cent. gypsum ;” a third
oe::&de up of #31 per cent. flour and 27 per
flon - clay ; & fourth, of * 40 per cent. wheat,
st r, &nfi turmeric.” And so on through the

» ®oming down to 25 and 10 per cent. of
0ur and turmeric.

’ hThe four samples which are designated by

® department as injurious to health, though

o ore we judge to be scarcely less so, are all

ade by firmg in London, Ont., and London,

&lgs. They contain 10 to 20 per cent. terra

(white clay, literally), and 15 to 38 per

w élr. flour  The labors of the department are

N ®xpended in showing the sort of adulter-
pi 8 ?Onsumed under the name of one of our

"ncipal condiments. That some limit should

ol Placed to the practice of adulteration is
erably*evident.

8ix

FANCY GROCERIES.
w]g::‘:a jelly is an article the consumption of
" L] Increaging from year to year, partion-
argy ’EO !}nce & great many Florida preservers
iellyo}, °ring the article to the trade. Guava
88 generally been offered to the trade
Ia in paper or chip boxes with fanoy
in 8. The imported article is dark, very firm
Substance, and with & peculiar sweetish

bitter flavor. In the Florida article the bitter
taste is not so pronounced, and the jelly is
more transparent than the imported goods. It
is usually packed in glass, although some
brands are packed to imitate the imported
goods.

In spices there is little left to guide a dealer
after he leaves the realm of whole goods. The
chances for substitution and adulteration in
ground spices are so largely made use of by
unscrupulous makers that a dealer cannot
detect them by superficial examination, except
in cases where the grossest kind of adultera-
tion was practiced.

Whole allspice should consist of large,
smooth and well-formed berries, uniform in
size and entirely free from broken berries
and stems.

Black pepper, if of the finest quality, should
be very dark in color, somewhat glossy in
appearance, and the berries uniform in size.
It should be free from dust, broken stems and
broken berries. This description applies to
the finest Tellicherry shot pepper. There are
other grades of whole black pepper, very fine
in their way, but they lack the bright, glossy
character of the Tellicherry goods.

White pepper is black pepper deprived of
its cuticle or ounter skin. It should be of a
bright,creamy white, free from specks or brown
berries.

Red peppers are of two kinds, those from
Zanzibar and those from Natal. The former
is & smallred pod, with a bright lemon colored
seed, and from these pods is ground the
oayenne of commerce. The Natal peppers
are a large pod from two to four inches in
length, containing seeds similar to the other,
but brighter and larger. They are used mostly
for pickling purposes, and are not quite so
fiery a8 the Zanzibar variety.

Jamaica ginger is the root of a plant found
in the West Indies, and comes to this market
in two forms—bleached and unbleached—the
difference between the two being a whiteness
of the former, caused by a bleaching process
to which it is subjected, and the latter is of
the nataral grey color.—American Grocer.

MONTREAL TELEGRAPH COMPANY.

The forty-fourth annual meeting of the
shareholders in the Montreal Telegraph Com-
pany was held in the company’s offices, Mon-
treal, yesterday, Mr. Wm. Wainwright in the
chair. The report of the directors states that
the appeal in the suit entered against the com-
pany by its lessees, the Great North-Western
Telegraph Company, in January last, for a
reduction of its rent, has been decided in favor
of the lessor in September last. Shareholders
have been paid six per cent. dividend on- their
shares, but the additional two per cent., which
the G.N. W. Co. paid to trustees under pro.
test, has been accumulating since April, 1889,
and now amounts to over $70,000.

The financial position of the company, as
stated, is : Assets in lines and cables, $1,659,-
277; offices and equipments, $212,500; real
estate and buildings in four principal cities,
$279,946. Cash, accounts receivable, &e.,
$158,332. Total, $2,310,155. As against this
stands, shareholders’ capital, $2,000,000 ;
available surplus funds, for contingencies,
945,599 ; surplus of property over capital, not
available, $151,824 ; dividend on hand, $40,000;
dividend in trustees’ hands, $70,000; and un-
oclaimed dividends, $2,732.

The report was adopted, and upon the elec-
tion of directors being proceeded with, the
gentlemen whose names follow were re.elected

to form the board of directors for the ensuing

year: Andrew Allan, W. Wainwright, H. Mac-
kenzie, Jesse Joseph, John Duncan, H. Archi-
bald, W. Rae, Quebec.

MUNICIPALITY OF OTTAWA.

With respect to the financial condition of
the city of Ottawa, a speech by Alderman
Henderson, who is chairman of the Finanoce
Committee of the Council, gives some particu-
lars of its debenture debt. He divided the
debenture debt into three heads: 1. Municipal]
debt proper, amounting to $1,399,584. 2. Water-
works debt, $1,397,057. 3. Local .improve-
ment debt, $220,890. Making a total debenture
debt of $3,018,000 odd. This must be reduced
by the amount in the Quebec bank, and in-
vested in debentures to thecredit of the sinking
fund of $477,300, which will leave the net debt
of the city $2,540,000. As to the material
progress of the city during the last ten years,
the assessed value of property in 1880 was
$10,400,000, whilst in 1890 it had risen to $16,.
700,000. The city rates, exclusive of local
improvement rates and school taxes, ten years
ago amounted to $156,000; last year to $250,-
000, or an increase on the assessed value of
city property and an increase on rates, exclu-
sive of items mentioned, of 60 per cent.

We learn further from this address that the
waterworks revenue has risen from $85,500, in
1880, to $151,000 in 1890 ; that the educational
or school ratesihave increased from $54,500, in
1880, to $87,930 in 1890 : and that the deben-
ture debt has increased from $2,100,000, in
1880, to $3,018,000 in 1890.

The total civic expenditure for 1880 was
$113,312, whilst in 1890 it was $210,500, an
increase of 80 per cent. in ten years. Alder-
man Hunter dwelt on the danger the city runs
of an addition to 1ts debenture debt through
the operation of the local improvement system,
which is insidiously increasing its debentures
some $25,000 to $50,000 every year.

The following figures of income and
expenditure are given: The gross income of
this year has been $315,000 in round numbers,
almost exactly the armount of the finance com-
mittee’s estimate. The gross expenditure
would be $322,000, a deficit of $7,000. This
deficit is produced by three items: 1. Interest
payment to banks in forestalment of taxes
and local improvement works, $3,000. 2. Cor.
poration grant to Lansdowne park, not pro-
vided for by any appropriation, $2,500. 3.
Damages and legal expenses to Miss Wadters,
through alleged damages from defective side-
walk, $1,150. Against the deficit are unex-
pended balances to the credit of several
accounts amounting to $7,900.

Thus, says the Alderman, * the exact expen-
diture at the end of the year will be a few
hundred dollars within the receipts, a pheno-
menon which has not been precedented for
many years, if it ever was before.”

INSURANCE NOTES.

The number of fires in St. John during 1890
was one hundred and four, only two or three of
them serious,

The new business done by the Equitable
Life Assurance society in the year which has
just closed amounted to over $200,000,000.
This is $25,000,000 more . than the same com-
pany did in 1889, and, it is claimed, is more
life assnrance than was ever done by any other
company in & single year.

The Pheenix Fire Insurance company, of
Hartford, has promptly issued its statement
of the year's operations. The company shows
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& net profit, on the "past year’s operations, of
$319,810.50. Its surplus is now $1,517,079.68,
and its reserve funds are $2,117,735.05.

Having closed out the old established oarpet
business of his father, Wm. Beatty & Son, in
King street, Toronto, Mr. E. P. Beatty has
now allied himaelf with Mr. G. H. Mauntz, and
together they will look after the interests, in
this district, of the Caledonia Fire Insurance
Co. of Edinburgh, Scotland. The company
dates its organization from 1805, and its in-
vested acoumulations to-day amount to four
and a half million dollars.

With reference to the contemplated business
in Canada of the United Fire Re-Insurance
Company, it is stated by the N. Y. Bulletin,
that its manager, Mr. Wood, is arranging for
the opening of the branch in Montreal. The
company has secured offices in the Temple
building, 181 to 185 8t. James street.

Mr. Wanamaker, the merchant prince of
Philadelphia, and now the Postmaster-General
of the United States, has organized an insar-
ance company of his own, with the alleged
object of benefiting his employes by insuring
their lives. Membership in this company is
compulsory with those whom he employs, and
one of the conditions of the insurance is that
when any one leaves his service, either volun-
tarily or otherwise, he forfeits his membership
and all benefits accruing therefrom. This
surely is an arbitrary and unjust condition,
and one that no man of independent spirit will
submit to. Mr. Wanamaker has himself a
large amount of insarance on his own life, and
believing in the principle, we can easily ima.-
gine that he would be anxious that his
employes should insure their lives too : bat to
compel them to insure in his own company
under such a condition as above referred to is
a piece of petty tyranny of which the Post.
master-General of the United States should
be ashamed.

The Minneapolis Mutual Fire Insarance
Company has been put in the hands of a
receiver. So they go, one by one. Our readers
would do well to make a note of this and avoid
wild-cat companies.

In consequence of the absorption of the
Queen Insurance Company by the Royal,
certain changes have taken place in the
Toronto agencies ofjthese companies. Mr. A.
M. M. Kirkpatrick resigned the agenoy of the
London Assurance Corporation, which he
represented here after Messrs. Scott & Walm-
sley ceased to be its agents in this city. We
understand that the London Assurance was
anxious that Mr. Kirkpatrick should form a
partnership with & well known representative
of a Montreal company here. The proposed
partnership was not favorably entertained
however ; Mr. Kirkpatrick, resigned the agenoy
of the London Assurance, and went into
partnership with Mr. Thos. R. Wood, the local
agent in this city of the Ztna Insurance
Company of Hartford. The new firm com-
bines the insurance knowledge and experience
of Mr. Wood, with the activity and push of
Mr. Kirkpatrick.

Mr. Joseph B. Reed has, since the death of
the late Mr. Geo. Graham, represented the
Queen Insurance Company in Toronto, and
managed to increase its business to a very
considerable extent. On the 1st of this month
Mr. Reed became the Toronto agent of
the London Assurance Corporation. That
company is to be congratulated in obtaining
the services of one of the most energetic and
successfal insurance agents in this city. There
will, no doubt, be considerable good-natured
rivalry in insurance ciroles. Whethe the

agent or the company controls the business
is & question that will be anxiously debated
now for a while,

MONTREAL CLEARING.HOUSE.

Clearings and Balanoces for the week ending
8th January, 1891, were as under :

Clearings. Balances.

Jan. 2........... oo 81,524,037 $103,501
R R .. 1,539,468 167,262
“« 5., 1,627,624 372,338
B 1,322,559 238,307
“ T, [ . 2,109,678 349,999
“oBa..... cessenne 1,652,886 246,057
Total ......... ... $9,676,252  $1,477,464
Last week .......... $6,841,719 $ 760,604
Cor. week 1890 ...... 98,611,420 $1,334,714

—The report of the National Bank of Scot-
land, limited, was submitted at the annual
meeting on 22nd ult. It shows that after
making full provision for all bad and doubtful
debts, the net profit, including the amount
brought forward, was £199,979. The directors
propose an ordinary dividend of 18 per cent.
per annum, and a bonus of 2 per cent. per
annum, carrying to the reserve fund £25,000,
and to the new account £24,979. The reserve
tund now amounts to £725,000. Alluding to
the financial orisis which threatened the coun-
try, and the appeal made to the other banks to
support the Bank of England in undertaking
the liquidation of Baring Brothers’ firm, the
report says:‘In view of the gravity of the
consequences which would have followed had
Messrs. Barings’ firm been allowed to suspend
payment, and in the best interests of this bank
a8 well as of the country generally, your
directors had no hesitation in at once agreeing
to * * join in the establishment of $he
guarantee fund referred to.”

—It appears that the reserve funds of the
English and Socotch joint-stock banks now
amount to considerably more than half their
capital. The total of this paid-up capital of
the joint stock banks of the United Kingdom
amounted at the olose of November last to
£71,688,700, according to the Banking Almanac
and Directory, while the total reserve funds
are estimated at £32,762,400. The aggregate
of capital and reserves was thus £104,451,000,
that being £2,270,000 in excess of the amount
returned at the corresponding date last year,
This increase, however, as the editor, Mr.
Palgrave, explains, includes the additions
made to joint-stock capital by the oonversion
into limited liability undertakings of private
banks, which is not a real addition to the
banking capital of the country. The capital
existed, and was employed in the working of
the business before.

—The Montreal fire brigade had a heavy
year in 1890, judged by the number of alarms
sounded, which was greater than in any
twelve months for thirty years past. The
number was 551, as compared with 525 in
1888, and 474 in 1889. In the last decade they
were on an ‘average of 369 per year—say one
aday; in the previons decade there were 252
annually, while before that they numbered
only about one every other day. The worst
months were January, July, October and
August; those most free from fires, March,
June and November. Among notable burn-
ings were two in January, the Balmora] Hotel
and George Bishop Printing House; one on

March 6th, Canada Sugar Refinery ; Longue

Pointe Asylum fire on May 6th; June 11th,
Dow’s Brewery; Pillow & Hersey’s Rolling |
Mills, on September 1lth, and High School, |
November 28th. 1

—At the Victoria, B.C., Court of Revision, i
the other day, Mr. 8. Perry Mills sat to receive
any appeals against the assessment roll as |
arranged by the Provincial Government
assessor. In the case of the Bank of British -
Columbia, the point taken was that the taxsa- |
tion waa double, as the capital and income had
both been assessed. Mr. Mills decided that
while the capital was liable for assessment, the
income was not, and he acoordingly struck
out the personal property assessment and
substituted that of the income. An appeal
was lodged on behalf of the Canada Life
Assurance Company against the assessment -
on $170,000 on Viotoria City debentures held
by the company named, on the ground that -
debentures were not liable to assessment. Mr.
Mills, while aware that in Ontario such i#
the case, decided that the law in British Oo
lumbia was different, and the appeal was dis” -
missed.

—When taxes on any description of pro-
perty become too high, means are often found
of evading them altogether. Either the oapital
in use is allowed to lie dormant, or it is trans-
ferred to some fairer field. Quebec wiseacres
are discovering this, after their heavy mining
imposts, for the Sherbrooke Gazette says: Ope- |
rations at the Hantington mines at Dillinton,
near Eastman, have been discontinued, and all
the men all paid off, in consequence of the new
mining tax, which would take from the pro-
prietors 3 per cent. of their out-put. And now
we learn that shipowners in St. John are
forming joint.stock corporations, with offices
outside the city, and transferring the legal head-
quarters of their Maritime interests o other
municipalities, because the taxes on this class
of property in St. John have been made t00
high.

—~Beveral letters have come to us comment-
ing on the methods of the Dominion Building
and Loan Association. One comments very
bitterly and at great length on the * seductive
pamphlet ’ and the promised guarantee of the
association. Another points out some incon-
sistencies in the pamphlet itself. A third
enclosing a caloulation as to the earning of & 6
per cent. loan, payable halfyearly, asks,
* How can they make 16 per cent. yearly pro- °
fits (page 5) out of funds for which they pay 5
to 6 per cent., and the expenses of the busi- -
ness, and yet loan at less than 5§ per cent.?”
The Dominion statute, chapter 127, sections
3,4 and 5, must prove a serious stumbling-
block to persons promising what they do. We
propose to quote this in full, with commen ts
in our next.

—A comparison shows; that the receipts of
grain at New York during the year just past
were 40,000,000 bushels less than in 1880 ;
and itis further shown that exporters of grain at
Philadelphia, Baltimore, Boston, Portland and '
New Orleans have not increased their hahd- '
ling of grain in equal ratio to New York’s
decline. Thus, then, she decreased outgo of
grain to Europe via New York cannot be alto-
gether, as alleged, caused by high freight
rates on the Erie canal. Is it not rather be- .
cause prioces in the Western Btates have been
boomed $00 high, and because other countries

than the United States are increasing their
supplies of bmdstnﬁn]to]Enrope ?




vigion,

receive |
oll a8
nmens
3ritisb -

taxa-

1e had
1 that
nt, the
struck
, and

yppeal
Life

sment

s held
| that
. Mr.
oh is
h Co-

8 dis”

pro-
found
apital
rans-
acred
ining

nton,
d all
) new
) pro-
| now
1 areé
ffices
head-
other
olass
o 00

nent-
ding
very
otive

f the

con-

hird |

tab .
vaks,

8y &
busi-

t.l') ”
ions -

ling-

an 8

ITIHE MONETARY TIMES.

845

~On the eve of the New Year, & pleasing
p"“}‘“ﬁon was made to Assistant Chief
B”k.mgh&m of the Montreal Fire Brigade,
Sisting of & gold watoh, chain, and locket,
Ting the following inscription : * Presented
R' John Beckingham, assistant-chief of the
T Brigade, Montreal, as a slight token and
of his thirty fyears’ servioe, from his

:"'lly friends.” The presentation was made
Y Capt. w, D. McLaren, who, as well as
bn' Altreq Perry, referred to the energy and
hovu'y of the man they had assembled to
ROr. Qhiet Benoit, of the Brigade, was
t, together with Mr. C. D. Hanson,

Capt, Stevenson and others.

-~

hag The Ottawa Free Press of January 2nd
the the following : Here is a practical list of
*on ore and hematite mines which were
Ong ago in active operation, but have

" 8bandoned owing to the excessive tariff
otions. In Hastings county—the Dufferin
OPerated by the Bethlehem Iron company
®0nsylvania. The Walbridge Hematite
Ir:‘ ‘fy the same company, the Sexsmith
" " mine by Cleveland, Brown & Co., and
L.nn&ymour Iron mine ; in Addington and
tlee :x‘_the Glen Dower, Wilbur and Gilder-
oug Wines, and in Renfrew county the vari-
'mmmu at Calabogie Lake. Besides these
Mumerous emaller ones.

Ming
of p

re;fl::,e Movement of dairy produce at Mont-

of {h % year shows an inorease over that
E S previous twelve months. In ocheese

out ially, the movement both inward and
pre“rd Wwas larger than either of three
m""“ﬂ years, if indeed it be not the largest
: Yt recorded. Receipts were as under :
13’9.;" Cheese, boxes.
logg " **s-e 149,800.......... 415,800
legy " teeer 1424280000000 1,182,700
lsgg ttteeee 8992100000000 1,137,500
Porg o weee 1077000000 1,038,600

and dressed hogs were handled more
h.my 8% that port than in former years, but
* 80d bacon show a decided falling off in

P48, though the shipment abroad was a
Average.

—_—

thfrom. the forty.firsé annual statement of
we Dited States Life Insurance Company
® some balance-sheet items. The

® by the New York Standard of 4 per

.1 18 95,8292 532 and the surplus, as regards

for :;y -holders, is $672,298. Thesejfigures speak
tion (°lnse]v°s. ‘On the former basis of valua-

. American table and 43 per cent. interest)

*urplus would be over a million. Five
o b:;xd out of six millions of its assets are
by i 8 and mortgages. All policies written
Yoars 18 company are indisputable after two
diloo:, and all death olaims are paid without
il 0% when proved. A business of over 35
Btag ® W88 done last year by the United

ta .
holdt:.n.L“e’ and it paid $657.000 to policy-

thj

— T —

- At the Municipal elections in Toronto, this
the waterworks by-law, which wae

88 of pressing importance, was

::t;:p ?:; '2?2.222 was asked to provide two
od thereg 8Dgines and necessary works connect-
%rhd‘mth. It seems, then, that the water
°Partment will have to go without these

8 for another year.

\\ﬁ—_—.
"’? compelled to hold over, this week,
. l.lmalment of American and Cana-
18lons in commerocial law. These
in next issue.

\wa
our

will o,

—The staff at the Toronto agency of the
Canadian Bank of Commerce last week pre-
sented a testimonial to Mr. Massey Morris,
the accountant of the branch, on the occasion
of his promotion to the post of manager of the
Seaforth branch of the same bank.

—A dividend at the rate of ten per cent. per
annum has been declared for the current six
months by the Western Assurance Company.

EBarrespondence,

RELIGION AND BUSINESS.
Editor MoNerary Tmes :

81a.—As a Methodist of long standing, I
have had some insight of the financial ability
of many of the ministers of my ochurch, and
found that when they confined themselves to the
monetary affairs of their own churches, and had
the advice and assistanoe of level-headed busi-
ness men, they managed to avoid shipwreck
in most of their undertakings.

But when any of them became persuaded
that he had missed his calling, and was a born
financier—in fact a Jay Gould—but con-
fined by the rules of his church to hide his
light under a bushel, and attempted to run any
outside speculation, it almost universally ended
in disaster, both to himeelf and those who
entrusted their affairs into his hands. In
proof of this many instances within my own
knowledge could be given.

I frequently receive a prospectus of some
new scheme, whereby an investor will receive
alarge sum of money in from six years and up-
ward for almost nothing, with ‘ absolute cer-
tainty "—no chance of loss whatever. And
amongst the promoters or directors of such
schemes I generally find a reverend.

The last literature I have received pertains
to the Septennial Benevolent Society, with
Rev. John Kay, of Brantford, as president,
whom I also find amongst the directors in
sundry other similar institations. So also is
the name of Rev. A. Burns, of Hamilton, and
each usually ocoupies a very prominent place.

I have long known and respected both of
the above named gentlemen, and have been
edified and profited by their ministrations ; I
have even accepted withoutcriticism whatever
they said in their ministerial capacity ; but in
the role I now find them in I cannot endorse
what they say, and am afraid that they are
being made tools of by designing parties, who
make use of their standing and influence in
the community in order to rope into wild-cat
schemes many who would not look at such
speoulations were not the name of their old
friend or pastor so conspicuously paraded.

Knowing the kindly nature of the Rev.
John Kay, I doubt very much whether, had he
read over the constitution of the society of
which he is president, he would have allowed
his name to be identified with it.

How can he endorse an institution whose
only salvation lies in the lapses of seven-
eighths of its members, with also the con-
tingency of the whole being seized by the
Supreme Heads ? (vide constitution S8eptennial
Ben. Soc., page 44, law 6, sections 2 and 8).

I sometimes feel disposed to forgive the
reverend gentlemen when they over:Fb;sunde
their congregations to assume liabilities for
building churches, &o., which leaves a burden
and a source of trouble for years, while they
themselves are away working up the same
state of thinge elsewhere. I feel like forgiving
them, I say, because in this they are in their
legitimate sphere, whether it be for weal or
woe. i

But, when they step out and lend their
names and use their influence to promote
questionable enterprises, a.qd further the
schemes of parties, who, if sincere, are very
visionary, I think it high time for their brother
ministers to formally tell them to “ go slow.”
They should either cut loose from the ministry
or give up promoting that which will work
ruin in many homes, where, but for the name
and thus indirect influence of these ministers
of religion, many would have trusted their
own common sense and made safe investments.

The crash will come, but let the blame fall
on the interested organizers, and not bring

discredit on the church or ministry. For my
part, 1 cannot see how a minister who

denounces lotteries and gambling in any form
a8 a 8in, can look his congregation in the face,
knowing that he is the head of one of the
greatest swindles of the nineteenth century.
Why, even the Louisiana Lottery pays back
half of its receipts !
Mara Fipe.

St. Catharines, Jan. 15th, '91.

THE OCEAN CATTLE TRADE,
Editor MoNETARY TIMES :

818,—1 noticed an able article in your in-
fluential paper of several weeks back, in which
were good and applicable suggestions bearing
upon the defections of the accommodation
provided by ocean cattle.carrying steamers.
The so-called crisis in the cattle trade of
Canada to England need caunse no alarm. The
action of the British Board of Trade in the
matter is as justifiable and commendable as
the laws for prevention of cruelty to animals.
You hit the “nail on the head” when you
speak of VENTILATION; that is the pivot on
which 90 per cent. of the risk evolves. * Cattle
boats,” as they are generally termed, should
be specially inspeoted by competent officers, as
emigrant and passenger steamers are, and
the animals should not be crowded between
decks as they too often are.

You speek of Mr. Plimsoll, who undoubtedly
has done mach for the British sailor, being
‘““anxious’’ to prevent deck.loading alto-
gether. With all due deference to him,
that is not what is most needed, neither
is it on the open deck that the ohief
danger to the lives of cattle is to be met,
providing the fittings are made strong
enough to resist the force of a strong sea. The
open deck during eight or nine months in the
year would be the best part of the ship. Why
lay the blame to British graziers, or even the
so-called * tramps’ of the ocean, and over-
look the manner in which Canadian shippers
solicit tenders for the cheapest means of trans-
portation ?  There is competition in the carry-
ing of cattle as well as in most lines of trade;
and consignments are invariably awaiting the
“Cheap John” who will pay less for his
steamer, less for his men, less for the wood
and fittings and all the equipments necessary
for carrying cattle in comfort and safety. I
have seen cattle fittings put up in such haste
and in euch a slip-shod way, in a desperate
harry in the dark, that when the cattle were
being led into the stalls tHey would, by rubbing
against the standing boards, knock down the
tabrio, not so strong as a farmer’s dog-kennel.

Bat this is not the worst feature. I have
seen, between Montreal and Quebeo, on ocoa-
sions when steamers would be delayed over
night in the river on bot, sultry nights, strong,
healthy cattle dying for want of air to breathe.
I have seen them packed as close as they could
stand in steamers that had neither ventilators
nor portholes; and when the hatches were
closed their quarters would be almost as tight
as a sealed box of sardines. I have known the
atmosphere in the 'fore and after parts of such
steamers to be so vitiated and unbearable
that strong men could not stand there long
enough to give the cattle the attention they
needed in well regulated barns. Out at sea I
have noticed that for every one that died from
exposure on the open deck ten died from suffo-
cation, or rather asphyxiation.

Much, if not all, of this could be prevented
by having good, strong, adjustable ventilators,
such as they are having now on passenger
steamers, and even on cattle steamers in lines
which amalgamate the two services, as the
Allan Line, &c. When cattle die one by
one, or a8 I have seem them, in batohes
of ten or twenty, itis not from the coldess and
most exposed part of the steamer they come,
but from the warmest. The hatch is opened,
and they are dragged not from under the
hatoh, or near the hatch, but from the most
remote corner, the farthest away from a
ventilator. I never more realized what the
Black Hole of Calcutta must have been than
by seeing the fine, strong, healthy brutes
panting with their tongues out for air. As
before stated the chief danger on the open
deck arises from putting ap the cheapest and
meanest kind of fittings 1n the shortest pos-
sible space of time by indifferent workmen.
When a sea strikes this it is washed away
like 80 much loose lumber or rubbish.

Buch careless work shonld be considered .

criminal. I would not encroach upon your

valued space, had not these oculpable disasters
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been matter of personal observation long
enough and full enough to consider the sug-
gestions made.
Yours truly,
Rop. M. Mackenziz.
Toronto, 6th Jan., 1891.

PLAIN TALK ON A FINANCIAL
QUESTION.

Messrs. Henry Clews & Co., the well-known
bankers and brokers of New York, issue the
following circular under date of January 2nd,
the production of Mr. Clews himself :—

With the rapid increase of population in
this country there are unmistakable signs
also that a large number of this great mass of
people are idiots. An evidence of this is the
hoarding of money during the last few months.
No sane man or woman certainly can take a
retrospective view of this country and be
guilty of the narrow-mindedness and weakness
which hoarding implies.

At the close of the war the United States
Government’s obligation in bonds alone
amounted to about $2,800,000,000, since which
time unprecedented liquidation has gone on at
the rate of $100,000,u00 annually, until now
that immense debt has been cut down to
$700,000,000. This change has a meaning,
and more than anything else it represents the
high credit of the Government together with the
vast resources of the nation out of which Ameri.
ca has grown to be infinitely the most wealthy
of nations. The United States Government
has found it to be an easy task to pay off
at least $2,000,000,000 of its obligations in so
comparatively short a time, and still have left
stored up in this country more gold than all of
Europe put together. These U. 8. bonds have
been freely bought, not only by our own peo-
Ple, but by foreigners, and even at as high a
premium as 30 per cent. at onetime. These
bonds represent Government credit only,
whereas the same Government now, under a
law recently passed, has undertaken to bay
4,500,000 ounces of silver per month, and issue
legal tender money against the same, which
obligation is fully backed by silver, which has
an intrinsic recognized value in all the mar-
kets of the world, and because it brings $60,-
000,0: 0 annually of good silver money into cir-
culation, to supply & legitimate demand, the
weak-minded creatures above referred to have
become scared, and have put their hands upon
what gold they could get and locked it up,
whereas they didn’t hesitate to put their
means into Government bonds at 30 per cent.
premium that had no silver backing, nor gold
either, but simply a signed paper promise of
the Government to pay at a specified time both
principal and interest. The hoarding of gold
has largely come from the holders of the 43
per cent. bonds which mature next September.
Under the Secretary’s liberal offer to redeem
the same, both principal and interest, they
have obtained payment therefor, and locked it
up simply because the Government has issued
money backed by a corresponding amount of
silver, and they profess to be scared about the
Government credit in connection therewith,
and make that as a pretext for hoarding.

Another class of hoarders comes from the
army of pensioners. The aggregate of money
paid out for that purpose is $120,000,000 per
annum. As this money is received, there are
unmistakable signs to my mind that it is
hidden away under the roofs of the recipients
until required for actual use. Bavings banks
do not cffer any inducement for those receiving
money in this way, as they pay interest only
on funds remaining on deposit for a specified
period ranning from six to twelve months.
They would be more likely to reach this fund
if they would allow a moderate rate of interest
on a scale, one rate for thirty days, a still
higher one for three months, and so on for six
and twelve months. A widow, for instance,
draws a pension, and she considers it just as
seoure to keep that money in her custody as to
put it into a savings bank, but, as she expects
to require the money in a few months, she
does not want to tie it up on account of her
necessities for six months, but to do so is the
only way she can get any interest ; consequent.
ly she virtually hoards 1t—not willingly, per-
haps, but from necessity. The only reason
for placing the money in a savings bank woulq
be to obtain the interest, and then it would bé
looked up for six months.

In the aggregate, I have no doubt a very
large amount of money in this way is kept out

of circulation. As an example of how large-a
sum of money can be taken out of circulation,
I gssume that this country has a population of
65,000,000 of people. Supposing each one
should hoard $2, that alone would amount to
$130,000,000.

WHENCE HIDES AND SKINS COME.

Every quarter of the globe is drawn upon to
farnish supplies of raw material for the tanners
of America.

Agia, the cradle of the world, has always
been noted for its flocks and herds. Abraham
was “rich in cattle.” Jacob’s expertness in
sheep raising has elicited the admiration of
his descendants for countless generations.

In Arabia, one of the oldest of nations, a
peninsula forming the south-west extremity of
Asia, 1,500 miles long, and containing more
than 1,000,000 square miles, the rock goat,
ibex, gazelle, antelope and sheep abound on
the plains. Some New York skin importers
have agencies at Aden, on the Red Sea, and
Hodeidah, the principal ports. Mocha. Muscat,
Jeddah and Arabian goatskins are the kinds
exported.

In Armenia, an inland region of Western
Asia, goats and sheep abound.

Buffalo and cow hides, goat and sheep skins
are exported from India, the great southern
peninsula of Asia. They are known commer-
cially after a variety of names, principally
Calcutta, the chief port of shipment. Patna,
a city in north-west India, and Madras, a port
in the south, are great entrepots of goat and
sheep skins. No country exceeds India in the
production of skins. They are usually shipped
to England and the United States through the
Buez Canal. They come both in the raw and
the tanned state.

Persia and Turkestan furnish goat and sheep
skins. Hides are brought from China, but few
skins are obtained there. Both Russia and
Turkey in Asia are great cattle, goat and sheep
raising countries. Shipments are made through
their European ports.

Angora goatsking come from a city of the
same name in Asia Minor. The hair of this
goat is white and soft. A great many Angora
skins are used in our morocco factories.

It is estimated that five-sixths of the ante.
lopes in existence are in Africa, also great
herds of goats and of wool and hair sheep.
New York merchants are dispatching repre-
sentatives over the “Dark Continent” in
pursait of skins.

Cape Colony, with an area of 200,600 square
miles, contains large herds of cattle, sheep and
goats. Most of the commerce in hides and sking
is with London. Cape skins are assorted there
and disposed of at the auction sales. The
sheep are known as ** bair sheep.”

The French province of Algeria has an ares
of about 258,500 square miles, Algiers, Con.
stantineand Oran are the principal ports where
goatskins are collected and shipped. Merino
sheep are indigenous. The Atlas mountains
skirt the rocky coast, and are the home of
th ousands of goats.

Majungas and Madagascars come from the
island of the latter name, which is 1,031 miles
long, and 225 miles broad. The * hair sheep ”
is the variety raised.

Cattle, sheep and goats abound in Zanzibar,
in Eastern Africa. The capital city is on an
island. It has a large trade.

Mogadore is a seaport town of Morocco.
The hides and skins brought from the interior
are marketed here. The wool *fez caps
adopted by the ‘‘shriners” are made in
Morocco. A good deal of leather is tanned and
the name ‘‘ morocco ” was applied to fine goat
leather because the first product of the kind
came from that country.

Europe has sent us supplies of goatskins for
ten years. Sheepskins, pickled, are sent here
regularly.

Goats, sheep and cattle abound in the pro-
vinces of Austria-Hungary. In Croatis and
the Tyrol goats roam in large herds.

In Bervia the inhabitants are devoted to
pastoral pursuits, The Balkan and Carpa-
thian mountains furnish pasturage for consid.
erable numbers of goats and sheep.

Spain furnishes many of the goatsking of
commerce. Large numbers of goatsking are
sent hither from Russia. They come chiefly
from Kazan (or Kagan) a province in the egst.
ern part. The city of the same name is situ-
ated on an arm of the Volga, and has an
extensive trade with Siberia. At the cele-

brated August Fair, in Nijni Novgorod, quan-
tities of furs and skins are offered for sale
and many merchants visit it

hides and skins are exported.

Saxony is the home of numbers of goats.
They are raised in the mountain portion
called “Saxon Switzerland.” And the

chamois of Switzerland are almost as famous

as its mountains.

Our own continent is the chief source of ..

supply.

There are several ports in the Argentine
whence hides are shipped in considerable
quantities. .

Buenos Ayres are known in the trade as
‘“straight hides.” They are the standard.

Rosario is a city in the province of Santa
Fe, on the Panama River, 170 miles from
Buenos Ayres. It is the natural distributing
port of a vast region. .

Cordova, the port of the province of that
name, is on the river Primero, 375 miles north
of Buenos Ayres. Vast herds of llama, alpaca
and vicuna goats roam the Cordovan plains.

Corrientes is on the Parana River, 485 °

miles from Buenos Ayres. It is the capital of
a pastoral province of the same name. Furs
and goatskins are marketed here by the Chaco
Indians.

Entre Rios is a province of Argentine, of
which Concepcionis the capital. Hides and
goatskins are an important product.

Babhia, Ceara, Para, Rio Grande, RioJaneiro,
Maranham and Pernambuco are the chief
ports of the great Brazilian Republic. We get
hides direct from Rio Grande and Ceara. The
import of goatskins thenceshows great increase
in the past five years. The skins are favorites
for dongola tannage and bring high prices.

Montevideo, on the La Plate River, 130
miles from Buenos  Ayres, does a business in
exporting South America hides second only to
that of the Argentine capital.

Orinoco is a river and port of Venezuela.
Laguayra, Porto Cabello and Maracaibo are
the principal seaports of Venezuela.

Savanilla is a maritime village, near the
mouth of the Magdalena River in New Grenada.
Steamers ply between that port and New York
andbring a great many hides from the north-
ern gection of South America.

Angostura, or Ciudad Bolivar, is a city of
Venezuela, on the Orinoco River. The oity
is the emporium of the commerce of that
stream. Hides, goat and deer skins are
shipped thenoce.

Bogota (Santa Fe de Bogota) is the capital
of the United States of Colombia. Rio Hache

is the name of a river and port. Hides and .

skins are collected and sent down the Magda-
lena River 600 miles to Savanilla for ship-
n ent to New York.

Peru is the home of the llama, vicuna and
alpaca goat. They are exported through the
ports of Payta, Calldo and Laguna.

Chili furnishes goatskins and some hides.
Valparaigo is the principal port.

A great many hides and skins come from
Mexico. Tampico, Vera Cruz, Qaxaca, To-
basco, Tuspan, etc., are points of shipment.
The goat and deer skins sent thence are
known by the same names.

Frontier goatskins are coming into promi-
nence. They are collected in Texas, New
Mexico and other south-western points.—Shoe
and Leather Reporter.

—It is & fact not generally known, perhaps,
says the Canadian American of Chicago, that
ex-Canadian millers own & number of the
largest oatmeal mills in the Western States,
and-that these gentlemen are making money
very fast. There are the Douglasses, the
Stewarts, the Clays and the Forests, all of
whom, by the way, if we are not greatly mis-
taken, hail from Oxford county, Ontario. The
Forest mill at Cedar Rapids, Iowa, has for ite
executive head John Forest, well-known in
years gone by in Woodstock as a sterling and
enterprising business man.

—A meeting of lobster packers was held at
Moncton on the 30th ult., to consider the
newly-proposed regulation for fishermen. The
present season is from the 20th of April to
the 15th of July, and it is proposed to make
the season from the 5th of June to the 15th of
July. The fishermen and packers are opposed

a8 & body to the change, and resolutions were

passed to that effeot.

regularly.
Odessa, in Southern Russia, is a port where

4
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Leading Accountants and Assignees,

E. R. C. Clarkso H. O. Bennett.
3B Cormack. J. C. Macklin, Jr.
T. E. Rawson.
TORONTO, - - - - ONTARIO.

Tnustes, Liguidator, Financlal Agent,

Agencies at Montreal, Que., & Winnipeg, Man,

gespondents at London, Liverpool, New York,

gow, Huddersfield, Bradford, Birmingham.
Fozqgn Roferences:—A. & 8. He & Co., (Ltd.,)
radford. The City Bank, London.

o

i~ KEstablished 1864. -- -- -

Leading Accountants and A:signees.

HENRY BARBER & CO.,

Accountants, Trustees and Receivers,

20 Front 8t. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

‘CHAS. LANGLEY, .

ACOCOUNTANT, ASSIGNEE, AUDITOR, ETC.,
No. 1 WELLINGTON STREET, BAST,
TORONTO.

Cable Address, “Langley’

Telephone 2323.

CLARKSON & CROSS,

OHARTERED ACCOUNTANTS,

No. o8 WELLINGTON BT. EaST, - - TOBONTO, ONT.
E.R.C.Olarkson, F.C.A. W. H. Cross, F. C. A.
N. J. Phillips.

- EBTABLISHED 1864, -- == --

GEO. ANDERSON, Jr.,

Ctountant, . Assignee, - Recelver, - Auditor.

n‘“"“mm CABLE ADDRESS, - - * JUNIOR.”
Telephone 1718.
8 P
‘:"" CHAMBERS, 37 Yonge 8t., - ToRONTO, Can.
“ents in Montreal, New York, Manchester.

GRIFFITH & CO,

(J. MOARTHUR GRIFFITA)
To AUDITOR
the [nstitute of Chartered accountants of n-
AS s tario, 1886 to 1890.
IGNEE FOR CREDITORS
Auditing and Business Investigation s
Long Specialty.
T°n'ctnad(sn Chambers, Bay St., Toronto.
elephone 1549. Cabie “ Griffith, Toronto.”

T
OWNSEND & STEPHENS,
Public Accountants, Auditors.
8 Assignees.
MERMAN E. Townsenp. H. SEYMOUR STEPEENS.
Traders Bank Chambers, Toronto.

C
able Address * 8eymour.” Telephone 1641.

8. A. D. BERTRAND,
Official Assignee
Ung For the Province of Manitoba.
of gy 18 recommendation of the Board of Trade
Estato,CitY of Winnipeg.  Insolvent and Trust
6con, 8 carefully m ed, with promptness and
pnquiﬁly- S‘fboechl attention to confidential business
o8, Portage Av. East Winnipeg, Man.

Ww.
A Camppgy,, GEo. H. MAY

hclMPBELL & MAY,

€68, . Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700,
—_—

-te Telephone 1700.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
and Aunditor. Offlce, No. 193 Queen’s Avenue,
London, Ont.

INNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 8 gms in business in Winnipeg,
Office, 490 Main 8t. P. 0. Box 234,

PET’LEY & 00., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, and 57 Adelaide Bt. east,
Toronto.

OUNTIES Grey and Bruce —Collections made on
commission, lands valued and sold, notices
serv:d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8.

Leading Educational Institutions.

MISS VEALS’
BOARDING & DAY SCHOOL x5

50 & 52 Peter 8t.,, Toronto.

Musie, Art, Modern Languages, Classics, Mathe-
matics, Beience, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident Frenoch and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

PHE
ASSETS and DEBENTURE

COMPANY osiina

. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13
Wellington Street, E., - - - TORONTO.

HEAD OFFICES8 - - - - - TORONTO

General Trusts Company’s Building
Cor. Yonge & Cglbogo Bta.

AUTHORIZED CAPITAL -

DIRECTORS
JOHN HOSKIN, Q.C., LL.D,, - -

- $2,000,000

THE “ MONETIRY TIMES,

Thil Jour;

"4y volume, June to June, inclusive.

PARTNERSHIPS, TIONS.
Bound oo, conveniently indexed, are now AMALGAMA D%&(’)LUTIOM
Y. Price 83,50, oto., negotiated.

———

mal has completed its twenty-third

-C., LL.D., President
President National Investinent Co.
B. B. WALKE - - = Vice-President
Bank of Commerce

Trusts
B.ﬂxln. .......... Lewis & Sun um@
urks
Treasurer

&
HON., O. F. FRASER, Q.C......Com. Puh.
HON. A. M. ROBB............1ate Provincial

IR

MUNICIPAL AND OTHER DEBENTURES
Dealt in and placed.
LOANS ON COLLATERALS

Negotiated on short notice.
INSOLVENT AND OTHER ESTATES
Bought and Liquidated.

EXPERT INVESTIGATIONS
Confidentially made.

Insurance.

Pheenix Insurance Comp’y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GEBALD E. HART, General Manager, Montreal.

Paid-up Oapital, - - 82,000,000 00
Surplus, - - - - 1,301,235 89
Asgets, - - - . 5,305.004 23
Income, - - - - 2,778,030 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers’ Lifs Ins, Co.

HEAD OFFICES, - TORONTO.

Authorized Capital, - - $2,000,000
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS,

PRESIDENT, - BIR JOHN A. MACDONALD, P.C. G.0.B.
VIOE-PRESIDENTS :

GEO. GOODERHAM, EsqQ,, President, Bank of Toronto.
Wu. BELL, E8Q., - Organ Manufacturer, Guelph.
8. F. MOKINNOK, - - - Wholesale Milliner.

D. PARKS FACKLER, NEw YOREK,
Consulting Actuary.

J. F, ELLIS, - - Managing Director.

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND,

FouNDED = = = . . 1808,

CAPITAL, - - - £1,200,000 Stg.

Canada: - LOUIS H. BOULT
Moutreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.

Branch Manager

W™ Agents requm unrepresented towns
NATIONAL

ISSURKNCE 60 OF RELARD,

Incorporated - - - 1822,
CAPITAL, - - - £1,000,000 Stg.

Chiet Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Ageuts for Toronto, - 92 King Street East.
X~ Agents required in unrepresented towns.

AMERIGAN TRUST COMPANY.

173 BROADWAY, l 67 YONGE STREET,
NEW YORK. TORONTO, OnT-

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Oapital Stock to
One Million Dollars, and issues Three Classes

of Btock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wante of
different investors, This issue of Instalment Stock
offers an exceptional opgortunity for persons desir-
ing to lay aside & few dollars each month, where
they can realize Kight per Cent. on their money

It will pay you to investigate this Instalment Stock.

Write for pamphlet and full information. *

WILLIAM H. MILLER,

72 CHUROH ST, TORONTO.

JOHN T. MOORE, F.C,A., Manager

TORONTO, ONT.
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HE KNEW HIS BUSINESS.

Ferdinand Schumacher, the American oat-
meal king, holds that to be successful a busi-
ness man must personally manage his own
business. Mr. Schumacher gives his personal
attention to the smallest details of his estab-
lishments, which furnish employment to quite
an army of workmen, and the products of
which reach every quarter of the globe. Slack
work and loose business methods he cannot
tolerate, and he watches closely the methods of
all with whom he has any dealing. Nor does
he hesitate to send a personal letter of advice,
reproof, or scorching vehemence to his most
valued customer if the latter is at all remiss in
his business matters. The Chicago Mail tells
the following story about him :—

Recently Mr. Schumacher filled an order for
five sacks of meal and shipped the goods to a
merchant in an out-of-way cross-roads hamlet.
In the bill he madea charge of 5 cents apiece for
the paper sacks, and wrote that a rebate of 5 cents
each would be allowed if the sacks were returned.
By return mail came the five sacks. The postage
apon them amounted to 38 cents; the total
rebate was but 25 cents. This rather unique
way of doing business nettled the oatmeal
king, and be dropped a mildly-worded note to
the merchant, acknowledging the receipt of the
sacks, ocrediting his acocount with 25 oents, and
added : “I observe that to secure this rebate
of 25 cents you were obliged to pay 38 cents
postage.” A few days later another order was
received from the same man. Again the sacks
were returned by mail, the postage exceeding
the amount of the rebate. This was too much,
and Mr. Schumacher lost not a moment in
writing a letter to the erring customer which
might well serve asa model of polite sarcasm.
After commenting upon the remarkable bril-
liancy of a business man who was willing to
pay out 38 cents to secure 25 cents in return,
the letter said: *“ How long do you think it
would take you to get rich at that rate? Did
you ever try lifting yourself by the boot-straps ?
It is much the better plan, because you get a
little exercise while trying it. Perhaps you
are afraid you will make too mach money in
some other channel, and want to even up mat.
ters, but when the sheriff takes hold of your
business he will probably adopt a new set of
rules.”

This letter brought a prompt reply, which
ran about as follows :—

Brangvirre, Nov. 20, 1890.
Ferdinand Schumacher :

My Dear Sir,—Your esteemed favor of the
16th 1nst. is at hand. I oconduoct a general
store business at this place. 1 am also post-
master. The entire receipts of the post office
are trifling. The Government pays me $100
per annum and the face value of all stamps
canceled at this office. If you will kindly
credit my account with the 25 cents I will see
that the Government pays me 38 cents in the

same deal. I do not claim to know much|N

about business, but it strikes me that a profit
of 63 cents without the investment of a ocent
is & fair margin. An all-wise Providence has
ordained that no man shall know everything
about business ; perhaps you might get a few
pointers out here. Please ship me five more
sacks of meal, same as before. Will return
sacks by first mail, postage prepaid.
Very respectfully yours,
Tivoray BUNKER.

ITEMS ABOUT FIRES.

The last day of the old year was a bad one
for Pugwash, N.S. Flames broke out in
Elliott & Son’s building, which was destroyed
with twelve other shops or stores. At least
$44,000 worth of damage is done, and the in-
surance perhaps does not exceed $10,000.

At ten o'clock on New Year's eve s fire
broke out in the three.story paper warehouses,
80 x 120 feet, corner St. Therese and St.
Gabriel streets, Montreal. It was bitterly
cold, which made the firemen’s fight with the
flames an arduous one. The contents of these
buildings, 'too, were most inflammable, and
stream after stream had to be laid on, and
ladder corps after ladder corps to work before,
at midnight, control of the fire was obtained.
M. Beauchemin owned both buildings,
valued at $22,000, insured for $10,000. He
loses $20,000 on stock. Theodore Allen loses
about 814,000 on his_card-board factory, and
hag $10,000 in N. B. M. and other companies.

Natural gas may be a good servant, but it is

a bad master, as a $00-confiding station-agent

"that he would have to deduct the amount.

of the Lake Erie and Detroit railway found i “ Well,” remarked the lady, “ I can’t see how

that can be, for yesterday I bought a pound of

gas. The flame was turned rather low before | soap from you, and in weighing the butter I

the family retired, but by some means the
pressure increased and the pipe melted, run-
ning over the floor. The walls immediately
caught fire, and before help could be got the
place was totally destroyed. The family
barely escaped with their lives, and indeed,
several of them were badly burned.

DON'T8 FOR TRADERS.

Don’t cover nice goods with unsightly price
ticketa.

Don’t stand at your door with a hungry
look for trade in your eyes.

Don’t be frightened into cutting prices so | g

low that a positive loss results.

Don’t be talked into changing an account
unless good grounds for dissatisfaction exist.

Don’t be afraid to dun tardy debtors when
in doubt about their financial standing or
responsibility.

Don’t order a big bill and give as a reference
some large house with which you onoe placed
an insignificant order.

Don’t try to excuse defects in goods that are
returned when it is positively evident that
they are not as represented.

Don't attempt to get credit when your
capital is borrowed and secured in case of
tailure to the parties advancing the money.

Don’t fall into line with the alleged selling.
off-at-cost crowd unless your ambition to do
a first.class business is on the wane.

Don’t imitate the ideas of others until you
have found out beyond the peradventure of a
doubt that your own are worthless.

B8TOCKS IN MONTREAL.
MoxTeRaAL, Jan. 7th, 1891.

8TOOEKS.

g Highest.
Lowest
Total.

11
Buyers.
Avleer;(.)ge

Montreal.. ...
Ontario ...... .
People'’s .......
Molsons ..
Toronto ..
J. Cartier
Merchants
Commerce
Union _..........
Mon. Teleg. ..
Rich. & Ont....
Street Ry......
do. new stock
Gas ..........
do. new ttock|.......
C. PacificR. R.
do. land g. b’'ds

=
85
T

. W Land.. !
Bell Telephone)|.......|...... AN YT
Montreal 4%..[.c....{v.vvuufuunn.. [ETTINN PO I

THE LONDON FUR SALE.
Offerings of the Hudson Bay Co to be sold
at London, January 19, 1891, are as under :—

[Offerings].

1890. 1889.
Bear ......ce0viiiiiann..... 10,272 10,977
Beaver.......cc.ovieennnn.. .. 62,766 71,300

Fisher...............:....... 5,573 6,441
Crosg FoX......coovvtevane.. 2,266 2,814

Red Fox.....oovinnnnnnn... 18,822 127148
Lynx ...covvveniinnnaaa... 11,292 18,627
Marten........ cess-eennea.. 63,383 71918
Mink......oovevvennnn. ceese. 27,122 33871
Muskrat..........00000.....540,971 311,969
Ofter....covveeeceanninanns 7,900 9,085
Skunk....coccoiiiaiinn.... -« 12,017 10,691
Wolf ceeeviiriiiiiiiieenes 4,771 2,559

—A Trenton gentleman says the following
unique transaction took place in a store the
other day. While he was in the shop a coun.
try woman brought in & number of pound rolls
of butter. When she had left the store the

erchant weighed each roll and found that
ﬂey were all under weight, the total deficiency
amounting to one pound. On her retyrp the
vendor of groceries, etc., told her that there
was & pound lacking, each roll being light, and

put the soap on one side of the scales, and
made each lot weigh the same.” The mer-
chant let the matter drop.

—The Farmers’ Alliance have a clear ma-
jority in the Nebraska Legislature.

— IMPERIAL —

Loan and Investment Company

OF CANADA, LIMITED.

Notice is hereby given that the twenty-second
annual meeting of the shareholders of the above
company will be held at the office, 32 Adelaide 8t.
ast, on

MONDAY, 2ND FEBRUARY, 1891,

at 12 o'clock noon, for the election of Directors and
other general purposes,
E. H. KERTLAND.
Managing Director.

WESTERN ASSURANCE COMP'Y.

Notice is hereby given that a dividend at the rate
of 10 per cent. per annum has this day been declaved
upon the paid-up capital stock of this compsny for
the half year ending 318t December last. and that
che:i n:fme will be payable at the C.mpany’s office on
an ter

THURSDAY, THE Sth INST.

By order of the Board,
J. J. KENNY,
Managing Director.

‘Western Assurance Co's Office, Toronto, January
2nd, 1692,

(anadian Pacific Railway.
DIVIDEND NOTICE.

A half yearly dividend upon the Capital Stock of

1004 { this Company at the rate of Five Per Cent. Per

Annum, will be paid on

FEBRUARY 17th NEXT

; | to shareholders of record on that date. Of this

dividend one aud & half per cent, is from tae
annuity provided for until August, 1893, by & deposit
with the Canadian Governmentc, and one per cent.

903" is from the surplus earnings of the Company.

Warraots for this dividend, payable at the agency

* | of the Bank of Montreal, 69 Wail 8treet, New Yorx,

will be delivered on and atter February 17th at that
agency ¢ - shareholders on the New York Register.

arrants of European shareholders on the Lon-
don Register will be payable in sterling at the rate
of four shillinga an4 one penny half-penny (4s. 13d.)
per dollar less incoms tax, at the Bank of Xiontreol.
22 Abchurch Lane, London, and wiil be de'ivered on
or about the same date at the office of the Company,
1 Queen Victoria 8t., London. England.

The Transfer Books of the Company will be
closed in London at three o’clock ? m., Friday, Jan.
9th, and in Montreal and New ork at the same
hour on saturday, Jan. 24th, and will be re-opened
at 10 o’clock a. m.. Wednesday, the 18th Feb. next,

By order of the B-ard,

CHARLES DRINEWATER, Secretary.

Office of the Secretary,
Montreal, December 13th, 1890,

APPLICATION

Will be made at the next session of the Ontari
Legislature for an Act incorporating Tge Gra;g
Hotel Oontlipa.ny of Toronto, with power to purchage
land, build a hotel and oarry on a hotel business,
WELLS & MAcMURCHY,
Solicitors for Applicants, Toronto.
Toronto, 17th December, 1890,

Splendid Opening for Manufacturers,

Port Arthur, Lake Buperior, at the head of Ca,

s n.
adian lake navigation, Possessing three railways,
unlimited competition in lake freights, with exten-
sive bodies of silver, anq bessemer ores- ma etite
and hematite—as well ag carbonates, ajoin: ng the
town and railways, cheap fuel, grod wood for char-
coal, offers from $15,000.00 to $20,000.00 bonus, accord-
ing to O?PMIW. for erection of blast furnace;
$15,000.00 for ore docks; free site for silver smelter,
a0 inducements for flouring mill, and estab.
lishment of other indust,ies, Correspondence so-
e

loited. For particulars ;
Avthur, O&nufa. lculars .apply to the Mayor, Port
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a —A summary of ghip building in Maine
c:)mug last year showed that 121 vessels were
onﬂtructed, with aggregate tonnage 68,211
onns‘ There were five steamers, four ships,

¢ barque, seven barquentines, eighty-nine

Jooners, and fifteen sloops built, but no
rigs.

sch\ 4 long journey is undertaken by the
t'en(loner * Otto,” which cleared from Halifax
taho J2¥8 ago, bound for Victoria, B. C. She
98 & crew of nine, and will be commanded
tYeCapt. C.H. McLeod, of Pictou, formerly of
Wen 8chooner « Josie.” About 30 or 40 men
w%i to leave Halifax by rail about the first
N of the new year for Victoria, B.C., where
Y will join the sealing fleet.

v i he last 45 miles of the Cape Breton rail-
pa, sy ‘; now about completed; the first engine
ha.vse over the.line on this day week. Trains
l‘Oa; feen running on the western end of the

ov rom Mulgrave to Grand Narrows since

o ember last, and the Eastern Chronicle says

wee, after Monday the connection will be be-

auan Sydney and” Mulgrave on the Strait of

ing d?' Jolning the Intercolonial, and establish-

ni t“'ect communication between Sydney, the
ed States and the Upper Provinces.

e ———

—

Eommercial,
\~_

MONTREAL MARKETS.

MoNTREAL, JAN. Tth, 1891.

o A:HE'9;~T11e American demand has fallen
Firsfnaldgrably. and the market rules guiet.
n&ny'(%g&hty pots are quoted at $5.50 nomi-

tion has transpired below these figures;
seconds have been sold at about $4.60. Of
pearls there are only 13 brls. in store, and the
only late transaction reported is two brls. of
seconds at $5.00.

According to a statement made up by E. J.
Major, ashes inspector in Montreal, the quan-
tity of pot and pearl ashes received during
1890 was 2,469 barrels, consisting of 2,087
barrels pots and 382 barrels pearls, as com-
pared with 3,780 brls. pots and 284 brls.
pearls, making in all 4,064 brls., in 1889. The
quantity in store last Friday was only 94 bar-
rels, mostly pots, against 421 barrels at corre-
sponding date 1889.

Boors aNp Smors.—The factories only show
moderate life as yet; the trade as a whole re-
port rather more orders than usual at this
time, and seem satisfled with the trade pro-
spects, but cutting for spring goods has not
yet actively begap, nor have the operatives yet
settled down to their regular labor.

Drues anp Cuemicars.—The stringency in
the British money market has had some
slackening effect on the values of certain kinds
of heavy chemicals at home, but no change can
be made in the local list just now. We refer
to chemicals under British markets. Opium
has rarely been so depressed as at present,
and we lower inside figure to $2.50;
Quinine flat; oil lemon much firmer
and we advance quotations. We quote:
—8al soda, $1.15 to 1.25; bicarb soda,
$2.50 to 2.60; soda ash, per 100 lbs.,
lbs., $2.00; bichromate of potash, per 100
1bs., $11.00 to 13.00 ; borax, refined, 9 to 10c.;
cream tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid, 55 to 60c.; cans-
tic soda, white, $2.50 to 2.75; sugar of lead, 10

to 12¢.; bleaching powder, $2.25 to 2.40; alum,
$1.75 t0 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 45
to §09.; German quinine, 45 to 50c.; Howard’s
quinine, 50 to 55¢.; opinm. $4.50 to 5.00;
morphia, $2.10 to 2.20; gum arabic,
sorts, .60 to 80c.; white, 90c, to 1.10;
carbolic acid, 40 to 50c.; iodide potassium,
$3.756 to 4.00 per 1b.; iodine, re-sublimed,
$4.75 to 5.00 ; commerocial do., $4.25 to 4.75 ;
iodoform, $5.75 to 6.25. Prices for essential
oils are :—Oil lemon, $2.00 to 2.50; oil berga-
mot, 33.§0 t0 4.25 ; orange, $3.00 to 3.50; oil
peppermint, $4.00 to 5.00 ; glycerine, 25 to 280. ;
senna, 12 to 25¢. for ordinary. English cam-
phor, 70 to 75¢. ; American do., 65 to 70c.;
insect powder, 40 to 45c.

Dry Goops.—Payments in this line are still
reported as very much off color, despite the
hopes entertained from the result of the holi-
day trade, which was generally reported very
fair ; remittances from the North-West are
now complained of, though very fair a few
weeks ago. Travellers are all out with spring
samples and some pretty good orders are
already reported, notably from British Colum-
bia and the North-West. City retail trade
has quieted down some, though the offer of
bargains by leading retailers is still attracting
s good many shoppers. Values show no
change in any description of textiles.

Fisa.—We note no special activity in this
line as yet. Labrador herrings are worth
about $5.00 to 5.25 ; shore ditto $4.75 to 5.00 ;
Cape Bretons about $5.50; dry cod, $5.25;
green cod in light supply and rather firmer ;
No. 1, $5.25; large, $5.50 to 6.00; sea trout,

Ough it is said an occasional transac-

DSREE STRAND OF NG {200 WiTH
SEEEE - ELEVATORS
CAN EE RUN ANY.SPRED URTQIEO
FEET PER MINUTE. .
\ WE place these Vertical Elevators against
! = ~ - X the ice house and arrange them to both
s ‘\% fill and empty the house.
Sy
LT - *
i Send for
== _ M’” o) (]
VERTICALSEGTION OF IGE ELEVATOR o - Estimates,
T he WATEROUS ENGINE WORKS CO, Brentford.Canads.
e - —

Dominion Pa

Paper

PER STAINING

MANUFACTURERS OF

FACTORY.

Hangings.

on can have samples on

4 King St. West,

UR Travellers are now on the road with our new line
of samples for 1890-91. Any of the Trade not called

application.

M. STAUNTON & CO,,

TORONTO.
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$8.50 to 9.00 ; boneless cod, 7 to 8c.; haddies,
7% to 8c.

Furs.—Our hint of last week as to a possible
weakening in values, seems to receive confirm-
ation in the weekly circular of Messrs. John
Martin & Co., just received, from which we
quote : ** The exceptional state of the money
markets of the world, though not at present
affecting commerce perceptibly, must very
soon be felt, and the far trade in particular
may be expected to suffer, consequently a
depression may be looked for in the spring.”

In the meantime business is quiet, and
quotations are steady. We quote :— Beaver,
Ib. $4.00 to 4.50; bear, per skin,

r
ﬁo to 15; bear cub, $5 to 8; fisher, $3.50
to 5 ; fox, red, $1 to 1.25; fox, cross, $2.50 to
5 ; lynx, $1.50 to 2.50 ; marten, 75 to90c ; mink,
$1.50 to 1.76; muskrat, fall, 12 and 15¢;
otter, 98 to 10; raccoon, 50 to 60¢ ; skunk, 50, 75¢.
and $1.00, according to quality and stripe.

Groceries.—Travellers who have been home
for the New Year’s festivities have only got
fairly on the road again, and business has not
yet begun to move briskly. Sugars have not
developed any recent change. Granulated is
still 6gc. to the Guild, yellow range from 43 to
5%c. Molasses, 3730. for Barbadoes in a jobbing
way. The question of the probable action of
the Government with regard to the sugar
duties is exciting much discussion among the
trade, and if it be decided to meet the Ameri-
can removal of duty, equal to a reduction of
$6 a barrel on granulated, there is great specu-
lation as to what articles will have.to bear an
increased duty to make up for the loss of rev-
enue on sugar. Some hold that tea and coffee
are the most likely lines, being free: at the
moment, unless imported from the United
States, but this is a matter of guess-
work only. Teas are not very active just
now, but are steady, and reports from all
outside markets would go to back up the belief
of leading dealers that tea is a good property
to hold, and that a scarcity of stock is not
improbable ere the new crop be marketed.
Stocks locally are in quite moderate compass,
and enquiries are frequent from other jobbing
centres in the Dominion. Dried fruits gener-
ally are held at last quoted figures, the tendency
being, if anything, to growing strength. Rice,
canned goods, eto., as before.

Hiprs.—The position is & stronger one, the
price for No. 1 Montreal is now fairly settled
at 63c. while some dealers are asking 7o.;
dealers however continue to pay 5¢. for No. 1,
uninspected ; calfskins, 7o; sheepskins, 90
to 960.

LEeateER.—It is rather early to look for a
more active demand; a few boot and shoe men
may be seen perambulating about the
‘ swamp >’ making enquiries, but orders are
few as yet. Hides are reported stiffening, and
leather values are generally steadily held ; we
make a reduction in waxed upper, which can be
bought at from 30 to 35¢. for lightand medium,
heavy 28 t033c. 'We quote:—Spanish sole, B.A.,
No 1, 21 to 230.; do., No. 2, B. A., 18 to 19c.
No. 1, ordinary Spanish, 20 to 2lc.; No. 2;
ditto, 17 to 18¢.; No. 1, China, 19 to 20c.; No. 1
slaughter, 22 to 250.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43¢.; British oak
sole, 38 to 45¢.; waxed upper, light and
mediam, 30 to 85c.; ditto, heavy, 28 to 33c.;
grained, 82 to 840.; Bootch grained, 32 to 376. ;
splits, large, 16 to 24¢.; do., small, 15 to 160.;

88, 80, 92 and 94 Rideau, 15 to 28 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DEALERS IN

LEATHER,
SADDLERY -HARDWARE,
ROBES & WHIPS.

Also manufacturers of Saddles, Harness, Truanks
Valises, Bags, S8atchels, Horse Blankets, Beef
and Deer Skin Moccasins,

——BUSINESS MEN
Whoe Iate a busi career for their
sons should send them to the -

BRITISH AMERICAN « « - Togowto

BUSINESS COLLECE
Where they will be practically and thoroughly taught how to
keep books, calculate rapidly and accurately, and write &
1‘1m letter ; also the use of the typewriter together witt

calf-splits, 32 to 33c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80oc.; russet sheepakin linings, 30 to 40c.; har.
ness, 23 to 29¢.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 15c. ; rough, 20 to 25¢.; russet and
bridle, 45 to 66c.

MeTaLs AND HarDWARE.—Everything in these
lines isas * flat as & flounder,” as it is very ex-
?ressively put by a leading metal man ; some

ew sanguinely disposed people are looking
for improvement in a fortnight or so, but
general indications would not favor such an
anticipation. The market at home rules
quiet ; warrants are cabled at 46/5d., a gain of
twopence from lowest point; makers’ prices
without change, and the local list unaltered
in any line. We quote :—Coltness, no stock
to import, $24.00 ; Calder, No. 1, $23.00; Cal.
der, No. 3, $21.50 ; Summerlee, $23 to 24.00;
Eglinton $20.00 to 21.50 ; Gartsherrie, $23.00;
Carnbroe, $21.50 to $22.00 ; Shotts, $22.50 to
23.00 ; Middlesboro, none here ; cast scrap rail-
way chairs, &o., $20.00; machinery scrap,
$19.00 to 20.00 ; common ditto, $13 ; bar iron,
$2.25 to 2.30 for Canadian, British $2.50;
best refined, $2.75. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $23.00; Acadia
bar, $2.20; Siemens’ bar, $2.835; these
figures for round lots. Canada Plates—
Blaina, $3.10; Swansea, $3.10 : Penn, $3.25.
Terne roofing plate, 20x28, $8.00 to 8.25.
Black sheet iron, No. 28, $2.80. Tin plates
~—Bradley charcoal, $6.50 to 7 ; charcoal
LC., $4.75 to 5.00; do. 1.X., $5.25 to 6.00;
coke I.C., $4.50; ocoke wasters, $4.25 ;
galvanized sheets, No. 28, ordinary brands,
5} to 5%c.; Morewood, 7c.; tinned sheets,
coke, No. 24, 6j0.; No. 26, T0,; the
usual extra for large sizes. Hoops and
bands, per 100 1bs., $2.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 8.00; common sheet
iron $2.75 to 2.90 according to gauge ;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10} to 1lc. ; lead per 100
lbs., pig, $4.00; sheet, $4.75; shot, $6 to
6.50 ; best oast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
%0 3.00; round machinery steel, $3.25 ; ingot tin
22} to 2340.; bar tin, 26c. ; ingot copper, 154 to
1640.; sheet zino, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
$2.756. Coil chsin, } inch, 5}c.; § in., 4fc.;
7-16 in., 44c.; % in., 4}0.; § in. 3fc.;  in,;
$o. ; § in., and upwards,

O1Ls, PaINTs AND Guriss.—Business is still’

slow, there being as yet no increase in trade,
Values are little changed : linseed is quoted at
650, for raw, 68¢. for boiled, in single bris.; for
lots these figures would be shaded ; turpentine,
59 to 60c.; castor oil, though easier in Lon-
don, is reported to be firming up in Cal-
outta; we quote 10jc. in case lots; steam

refined seal, 55c. in small lots. Leads,
glass, eto., are just a8 they were.
We quote :—Leads (chemically pure and

first-olass brands only) $6; No. 1, $5 to

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES.

Guarantee maximum power, efficlency and
urability, at minimum cost. ~ Will compete in any
town with any maker (own expense), to prove these
representations, Algo Water Works built under
same guarantee — See Wiarton 8ystem
completed by us.

JOIHN D. RONALD,

BRUSSELS, . ONTARIO,

lately

5.50; No. 2, 84.75; No. 3, $4 to 4.50 ; dry white
lead, 54 to 5c.; red do., 43c.; London washed
whiting, 50c.; Paris white, 90c. to $1; Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.5V per 50 feet for first break, $1.60
for second break; 5o. off for 100 box lots.

WooL.—Business rules quiet, and we hear of
few transactions outside of a moderate sale
last week of Cape at 154c. We quote Cape 15
to 17¢., Natal 174c. and very scarce. No
Australian in the market.

TORONTO MARKETS.

ToronTo, Jan. 8th, 1891.

Druas.—Business is reported to be very fair,
and payments coming better to hand. Opium
gum and morphine are both a little easier;
quinine is of slow sale just now and dull in
price ; oil lemon and bergamot are very high
1n price ; it is felt the state of the market does

LINK BELTING.

As Positive as Gearing,

as Pliable as Belting.

‘(\'

Available for
Handling Auny-
thing in Bulk or
Package.

on the
Investment
in
Saving
of
Labor.

Endless Pan Conveyor for
Coaly Clay, Minerals, &e.
For Saw Mills,
Coal Yards,
Tannsriss,
Coal Minss,

Miners, &c.

Send for Esﬂm Stating Work
e done.

Waterous wocie
BRANTFORD, GAN.
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Leading Wholesale Trade of Hamllton.

mx. Morean & Qo.

WHOLESALE

DRY GOODS IMPORTERS,

HAMILTON, ONT.

SPECIAL VALUES

For Independent Buyers in Sprin
1891 S.mp{es. &

Rough Browns, 8c. and 10c. Three Lines of Black
Worsteds. Victoria Lawns, 8¢. and 10c.

1.2}2‘“5 GOODS. Entirely new stock, very

novelties, 1 i igns.
Black C&maeres?l::;%ic?&netyo designs. All Wool

Ini&lagg;rns; FURNISHINGY we have made
irts ang '1‘01; Sh%gots.“yles Neckwear, 120 styles

I‘AOES: FRILLINGS AND HOSIERY. 7%

Milk Can Trimmings.

We are sole Agents for Stevely's
Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.
WRITE FOR PRICES.

ADAM HOPE & CO.,

HAMILTON, ONT.

SYAMPED
‘847 ROCERS BROS.

ARE
SENUINE AND GUARANTEED

Meriden B}jjannia Hil

3 3

4 ‘
T g, e’

*ao 0T gnver PUgot

10
Tunang N TV

THE ONTARIO COTTON 0,

HAMILTON, ONT.
MANUFACTURERS OF
CO#Oqades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Spr 1al Ducks for Agricul-

-Ural Implement Makers: -

:mncm BELL, Agent, - MONTI
* & MeCLUNG, Agent, .  TORONTO.

%

not warrant the extreme quotations, and that
a fall in values will soon occur.

Dry Goops.—In this line of business the
present is a week of getting travellers started
upon their spring rounds. A good many
salesmen are out, but it is too early to ascer-
tain how they are faring. The year has
witnessed the weeding-out of a good number
of retailers for whom there is not room, and
indeed the wholesale ranks have been depleted
of some whose resources would not stand the
straintof competition. Too great facilities
are offered weak retailers to import goods from

has proved disastrous to not a few, Values
in textiles are firm as a rule; we hear of lines
in linens a8 well as woollens in which orders
at & very slight reduction on stated prices were
declined. There is, too, a distinctly firmer
feeling in goods of Canadian produaction.

|  FLourR AND OaTMEAL.—There ig no change to
be noted in the flour business ; the market is
very quiet, but prices are steady, and little
chance of receding further, from present quota-
tions. Oatmeal quiet; bran scarce and
wanted at $18 per ton for car lots: $18.50 is
being paid for less lots.

GRAIN.—~Ontario wheat is firmly held and
higher, by one to two cents per bushel. The
export demand that has existed for two weeks
or more has caused the impetus in price. For
winter wheat No. 2 we quote 93 to 94c. ; No.

Leading Wholesale Trade of Hamilton.

BALFOUR & CO,,
Importers of T E A S

—=AND ——

Wholesale - Grocers,
HAMILTON, - ONT.

Britain, a dangerous practice, and one which |

BOX ™M A
FOR MACHINERY JOURNALBEARINGS.

c e = ===
- 1.YL.. L.:‘- =

Y W
STAN D’§l GAI:‘ A

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'BS OF

HIGH CLABS

SCREW PROPELLERS

For all Purposes.
Wheels made

Stock |kept on hand.
Large Stock IKept o ensions.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs
Drawing Room, Dining Room &
Bedroom .

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retall Manufacturers.

3, 90 to 91c. ; spring wheat No. 1is now rul-
ing at 87 to 88c., and No. 2 at 85 to 86¢., with
81 to 82¢. per bushel for No. 3; Manitoba hard
No. 1 and No. 2, same prices as last week. The
English and American markets are strong all
over, and all wheat is firmly held. In barley
there is an advance of one to two cents per
bushel ; the receipts are very light, and a good
local demand exists for all offering. Oats are
scarce and wanted, ruling at 45 to 46¢. ; peas
are dull, nothing doing at present either local
or for export ; quotations are given at 58 to
59c. per bushel. Corn and rye purely nominal.

GroceRrIES.—In wholesale circles, stock-tuk-
ing is pretty generally finished among grocers.
Business is quiet, enguiries plentiful, but
shipping dull. Cannedsgoods are firmly held
at unchanged prices, except in the case of sal-
mon, which we quote at anadvance of 5 to 10c.
per dozen cases ; “ Lynx”’ brand, 4 doz., is now
ruling at $1.40 per dozen. ¢ Horseshoe,” 4
dozen, in 10-case lots, $1.50 per dozen, in lese
quantities $1.55 per dozen. Coffees are firm ;
dried codfish per 100 lbs. is quoted at $5.75, &
reduction of 75c.; dried fruits are easier and
prices weakening a little. Rice ig firmer, and
in the course of three or four weeks will very
probably advance in price. Sugars are un-
changed, brown selling as low as 50. per 1b. °
All teas are very firm, with the exception of
Japans, which are claimed to be easier ; Young
Hysons are very scarce and getting dearer in
price in sympathy with the New York recent
advanoce.

Hay anp Straw.—Receipts of hay and straw
are light; best timothy hay commands $11
per ton, inferior 89, mixed hay selling from
$7 to $8 per ton. Straw running at $7 to $8
acoording to quality.

WILLIAM KENNEDY & SONGS,

OWEN SOUND, Ow.
M'FRS OF THB
“New American”
TURBINE
Heavy Mill Work.

. Water Power Pump-
j)ing Machinery for
i Domestic and Fire

purposes.

Plans, Estimates, and Superintendence fo

Oonstruction of Municipal ater Works an
. Improvement of Water Powers.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BHRLIIN, - ONT-

Storage.

FINE STORAGE

W. G. A. LAMBE & (0.,

LATE

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East,

TORONTO.
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Hipes axp Sxkins.—In the hide market there
are no changes to note in prices. The demand
continues good and supply light, tendency in
values being upwards. Calfskins are nominal,
season over. Sheepskinsarescarce, $1 to $1.25
being paid: for best fresh coarse wool skins.
Tallow is also coming to hand in small quanti-
ties, and sells readily as fast as received.
Prices are unchanged.

Learaer.—The business doing is of fairly
good volume, the market having opened out
very well for the commencement of the year.
Prospects are considered extremely favorable,
numerous enquiries being received from points
east, west, and north. There are no changes
in quotations to nqte, and prices are very
steady at present figures. All kinds of sole
leather in demand. Harness leather is still
inclined to drag, which is caused by over-
production. Splits and uppers of all kinds are
firm.

MeTaLs AND HarDwarRe.—Advices from the
Old Country up to Christmas eve say that the
pig iron market was very dull. This dulness
was also felt by other metals. The financial
position, indeed, is improved, but doubt is
still felt as to what the early fature may bring
forth, and with the near approach of the Christ-
mas holidays there is a disposition to await
the course of events. Copper is quiet, and
consumers of manufactured copper particu.
larly are only baying from hand to mounth.
Tin is quiet, at same value. Pig lead is dull,
having fallen about 10s. per ton. Spelter sta.-
tionary, with lower prices probable in the near
future. In the local market pig iron is quiet;
steel not brisk, though for some sorts of heavy
goods there is & desultory demand. Manufac-
tarers of screws in Canada have altered their
list prices, and also rate of discount, the effect
being an advance equal to probably 20 per cent,

Provisions.—Trade in provisions has been
very quiet; the sharp advance in price of
dressed hogs is the only special feature. We
quote dressed hogs at $6.80 to 6.25 per hundred
Ibs. ; hog products are feeling firmer; long clear
bacon is selling at 7§ to 8c. per lb.; breakfast
bacon, 103 to 11c. ; hams, 11 to 113c.; rolls,
9 to 94c.; lard, 8% to 93c. The dairy trade is
very flat; there are some transactions in
straight yellow butter at 10c. per1b. ; selections,
choice, suitable for local use, bring 13 to 15¢.;
rolls, 12 to 14c. per lb., with common stock
down as low a8 10c. Eggs are steady at 24 to
25¢. per dozen for fresh, no trade lots offering;
pickled eggs are almost out of the market.
Dried and evaporated apples still maintain
their high price ; there is not much doing in
them, stocks very limited.

Woor. —In this market the report is still
“ nothing doing,” and enquiries are neither
urgent nor numerous. The mills are now busy
overhauling and repairing their machinery.
Prices are purely nominal.

BRITISH MARKETS.

The report upon chemicals and metals by
Messrs. S. W. Royse & Co., Manchester, dated
20th December, has the following :—

Cremicars.—This is generally a compara-
tively quiet month, nevertheless a fair volume
of trade is passing at present. There is a
steady demand for all articles controlled by
the * Union,” and very little offering under
Union prices, nearly all second-hand parcels
being cleared ;} soda ash especially is scarce,
and bicarbonate of soda also is difficult to ob.
tain. More business isdoing in acetates of lime
for delivery ahead. Acetate of soda is very
scarce on spot. Acetates of lead and nitrate
of lead are steady, as to values, but quiet,
Bulphate of copper, after advancing sharply
early in the month, bas given way again and
is at presnt weak ; only a moderate advance
is now asked for delivery January to June,
but there is little business, the position abroad
being 80 uncertain. Green copperas continues
in strong demand for prompt delivery. Sul-
phate of ammonia has improved somewhat,
and no large quantities offering. Crystal
carbolic is depressed, and stocks of crude are
heavy; liquid carbolic is however firmer,
probable curtailment of production accounting
for this, Large sales of recovered sulphur
have been made for next year’s delivery, and
prices have advanced strongly. Borax s
firmer ; bichromates of soda and potash very
quiet, and orders keenly competed for. Chlo-
rate of potash is firm and chlorate of soda
scaroe.

Confederation Aife

ORCANIZED I871. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupstion. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.

Provides an INCOME in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue ot the Policy, or at longer periods as may be selected by the insured.

Profits so Allocated are Absolute, and not Liable to be Rednced or Recalled at any future
time under any ecircumstances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned,
W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

INVESTMENT BON DS.
The Dominion Safe Deposit Warehonsing and Loaq Co., Ld.

Head Ofice—The Uanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS.

S. ¥, MoKinnon, Esq.
J. P, Clark, Esq.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Ross, Esq.

issuing $100, $200, $300, $400 and $500 investment bonds,
issue, with participation in profits, affording all the &
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protected by a sinking fu d, invested in first-class real estate mortgages, They are plain
definite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values definitely stated thereon. For a small outlay they secure a fixed und generous return

To Bondholders who complete their contracts the Company guarantee compound i .terest at the
rate of Four Per Cent. Per Annum, .

The Company is prepared t> receive applications from reliable agents at all points where it is not

already represented.
WM. KERR: Manager.

The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

'STEEL WIRE CHAIN.

BROWN'S PATENT. :

W. D, Matthews Esq., President.
John XI. Davidson, Esq.

H. W, Nelson, Esq.

M. C. Cameron, Esq.

Thomas McCraken, Esq.

He W. Darling, Esq., Vice-Pres.
nry G. B, Sg th Esq., M.P.P.
J. H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O0’Keefe, Ksq.

This Company is now

ayable in five, ten and
fifteen years from date of

vantages of compound

CUT SHOWING FULL SIZE OF NO. O.

Btrongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests show
three times ¢ e strength of o dinary welded chain. We are now making four
sizes, viz: 0000, 000, 00, 6. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

MiLKk CAN TRIMMINGS
E83) DELIVERY AND CREAMERY CAN TRIMMINGS.

IRON CLAD OR BROAD HOOP PATTERNS.
All Sizes of Body Stock to Suit Trimmings,

WE ARE MAKING A

NEW GAUGE FOR CREAMERY CANS

That Every One Says ¢ Is just what they Wanted.” Do not Buy
Till you see Sample.

fm cwmemana

: Extract and Spice Cabinets for
aking Powder Trades. P

MCCLARY MANUFACTURING COMPANY.

We are making all kinds of Plain and Jaganned Tins,
the Tea, Spice and

London. Toronto. Montreal. Winnipeg, :
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I_nnmoo.

Ansurance.

Insuranoe.

NORWICH & LONDON
ACCIDENT

Insurance Assocration.

——

s CHIEF OFFICES:
t. Giles Street, Norwich, Eng.

HENRY 8. PATTRSON, Eaq., Prosident.
CHAS. R. GLLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

Head Office, -
CAPITAL, - - -

J. H. Ewart, -
C. R. G. Johnson, - -

A, Holloway, - -

DOMINION DIREGTORS.

Hon. 8ir LEONARD TILLEY, 0.B, K.C.M.G.
Hon. GEO. W, ALLAN.
1HOS. C. PATTESON, Esq.

F. W. Hyndman, - -

President, - - -
President Bank

PO;

m-elél gms Sover every kind of bodily injury | QHARLES D. CORY, Managing Director.

Permiy, 1. 2Xternal, violent and acciden
t travelling by regular passenger or maii

means.
D. C.

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

Branch Offices at -:- -:-  -:-
TORONTO, ONT.
MONTREAL, P.Q.
WIMNIPEG, MaN.,
ST. JOHN, N. B.

J. M. Robinson, - - -
CHARLOTTETOWN, P.E. L

- _JOHN DOULL, Esq. | Annual Income,

MUTUAL

I - LIFE -
" suooso | INSURANCE  COMPANY

OF NEW YORK.

General Agent. | RICHARD A. McCURDY, President.
1 ™2 Genorat agent. | Th9 Largest, Best and Most Popular Life
Insurance Company in the World.

Assets January 1st, 1890, $136,401,828.08
- General Agent. | New Business in 1889, - 151 602,488.87
81,119,019.62

Parsly Mutual. No Stockholders.

- General Agent
- - General Agent.

of Nova Scotia.

EDWARDS, Secretary.

8, virtually bet ivi
:Orld, Withouty exewze:g‘:n parts of the civilized

unt of any ohasger e. Are Non-forfeitable | The Oldest Oanadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY | hsa‘:lpaid Policy-holders 3287,68|,948'20

EsTABLISHED 1818,

occupation,

hoto‘gl; rl:;;itd without discount on receipt of satis-

SCOTT & WALMSLEY,

CH .
Agent, vyo, SHIEF ACENTS Gorerament Dopost

UNON MUTUAL LIFE Ins. GO'Y,

PORTLAND, MAINE.
1848.

nto, On

ents—Bt. John, N.B., THOMAS A. TEMPLE.
A roato, u'rloeensmuenm

+ wanpns i ouiowst S |7 & H. K. MERRITT,

No Other Company Has Shown Results so
Profitable and Gratitying to
Policy Holders,
Its Policies are the Most Liberal and Desir-
able Issued.

ce Organization

The Twenty Year Distribution Policy issued by the
Mutual Life Insurance Company is &
Model Contract.

The Company's Policies are now held by 183,810
Members. )

$75,000

30 rated - - . -
ey B. DRWITT PRESIDENT.

Well-kp ve features and popular plans of this | HEAD OFFICE, - -
intengio™n Company present many inducoments to _
th:'m‘"nrm peculiar to iteelf, Its Policies are

threg yoo Uberal now offered to the public; after Issues all kinds of
Able 0ig 2 they are Non-forfeitable, Incontest- -
Travel, s\u&“ om all limitation as to Residence, | ACCIDENT POLICIES,
Naval cide or Occupation, Military and

ady; exoepted. Its plans are varied and

in x&?ﬁ"" all dircumstances. There is nothing

mhb‘ ‘“‘zm‘e Which it does not furnish cheaply,

° 0‘:! Pinl:elligibl . Bend to the Company's

for bﬂnh““ﬁ. ortland, 8, or m{‘:I its agents

tble poitions demﬁlng its Main Law Conver-

Anteeq non"’amlu A., or its 7 per cent. Guar-

liclos: e 1o S 20 °§“°’é°ﬁ“”‘:

H Y pam explana of

wlm;t':ﬁd%gr& {nw. and Tor 1ist of o

. and thoh- - payments to Policy-

neficiaries, more than
okivg o1 000:00. Good Territory
%0d experienced agentas, *till open for

Hon. GEO. W. RO8S, President.
H. SUTHERLAND, Manager.

GENERAL MANACERS,
44 Yonge St.,, - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. €0,

ESTABLISHED IN 1668,

TORONTO.

HEAD OFFICE, - . - WATERLOQ, Oxr.

Totul Assets Jan., 1st, 1890, $364,549.00.

OCHARLES HENDRY, GEORGE RANDALL,
President.

Vice-President.

C. M. TAYLOR, JOHN KILLE
Becretary, I Ins; -

THE

DOMINION LIFE ASSURANCE CO.

Anthm 0:11::1,07:110:' ----- ‘WATRRLOO, Om‘;i 50,600
.r.,:d Gapital, ~ *'350:000; Poidag Capiay s - $53:500.
our ® Trow, MP, Prosident. P, H. nus, Eeq, Vice-Prosident.

i Poﬁoyu traigh ARD, n_ )irector. )

e Vol pranti' byl L EO et stmost v

Posa for failure to pay renewals. Remains in full force Till

It provides a legacy certain, instead of & law suit
ﬂ;‘:& Mhll}em &re Three ¢! sos—A:ut.lnyen. General and Women—
ot rabl

Profits the true benefit of its own longevity, RATES compare
l);owi ott’i’l.'ny in the world, Choice of all gsoun};l plans of assurance
er. Agents Wanted. Apply now.

————____ THOS. HILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANGCE CO., (LTD.

oé‘l“’ndon, - - . - England.
1, E.
Total Iy LIF® MARIN

vested Funds .......cc..ceuonn..nn $12,500,000

HRAp OFFI OANADIAN BRANCH:
CE, 1731 - MONTREAL.
TORONTG i OTRE DAME STREET,

R wy OFFICE, - 33 TORONTO STREET.
&Gm. Adent, for Toronto & Co. of York

INSURANGE o

Commercis TROUT & TODD, PRINTERS,
] TORONTO.
very

hr"‘lhed ‘::'mpﬂon of Insurance Policies, Applications and Office Requisites
lwn fOrst-clasy style. 'We have for years satisfactorily supplied the
Canadiay underwriters, Send or estimates.

%4 & 6¢ CHURCH STREET, TORONTO.

THE TEMPERANCE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.,
Hox. GEO. W. ROSS, mnmorotn E:nsugoni - -n- -oPnsmln.
BOBT. MOLEAN, 'nqg'q.;'} Vicn-Passmars

Policies issued on all the best approved plans, both
Level and Natural Premium.  Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,

AGENTS WANTED, Manager.

The Canadian Gazetts,

LONDON, ENGLAND,

A Weekly Journal of information
and Comment upon matters of use and

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THR
Investments.
ited by THOMAS SKINNER, Com-
piﬁ? a.ndbymditor of *“The 8tock Ex- Scienee Of Aecounts,
change Year Book,” * The Direo&o‘rv of
Directors” (published annually), “ The AND

London Banks" published b Business Correspondence.

EVERY THURSDAY. Price 3d,

e to Canada, four | A Book of 252 pages, replete with use-
;:::}E;’,‘ﬁ? oD omtagD annum (14- stay 1ul and practical information.
Editorial and Advertising Offices: ——

1 Royal Exchange Buildings,| *=°% - - -

LONDON, ENG.

-yearly),

—

$1.00.

Address CONNOR O'DEA,
Toronto, On
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Leading Manufacturers. TORONTO PRICES CURRENT.—-]an._ 8th, 18g1.
1838 ESTABLISHED 1838
J H A R R I s & C 0 Name of Artiole. w%:lt:‘_l‘ Name of Artiole. Whn".lf'! ;’1" Name of Artiole w%‘f&"‘
a a
Breadstuffs. Groceries.—Con. (8¢ & ¢
(Formerly Harris & Allen), oy 1 Pmm;;, lnic &;l;: g 8&, g 88 . .
FLoun: rl.) f.o.c. .|| K osnia nes c. $o
ST. JOHN. N.B. Psunt(xvntrWhut) 4‘ 5°6 : '?5 P:g;es,cn.ses.. ...| 0084 010 275 000
Btraight Boler .| § oo 550 || Bioms. 4 oste. crn] 018 0 17 338 000
New Brunswick Foundry, EXUS v | 4 00 4 10 || Primoost o rsoon| 08 0 8 38 360
” / c W I'"s Btrong Bakerg'.........| 5 00 6 10 .| 010§ 011 008 000
ai, Way ar 0. A Manitoba Patent......! 530 000]] Marlots ..........ce0nnee.{ 012 0 00 005 008
8trong Bakers ......... 50 000 Walnuts, Bord.........[ 011 0 114/ | Ooil chain § in...z ..| 0 043 0 00
ROLLING MILLS. Ostmeal Standard...| 4 0 500 || Grenoble.....ccowwccee| 017 018 || 0D PipO..crrrrenn. S o | 55 0 674%
Bran, P ton e 16 00 15 o0 | [ e ooraator 1 0807 0 64 | Serews, 5 nosdB2| 16 Sosdk
| Manufacturers of Rallway Cars of every deserip- an.? : ro.e? wereeseese |18 00 18 59 e Eg:rg p 063 072 ¢ T 1(1,: 00w
3 tion, Ohilled Oar Wheels," Deorlces” Stool Oar | ~ Winter Wheat, No.1| 0 00 0 00 | [MoLAgaES ..cr..n v 400 50 | 0164 0 00
i X mered Car Axles, nusx:lq Fll -le;ta. “ No.8 ves 094! |Rrom: .| 0 ggz 0 04} [BTERL : Oasb cieesraeecee.| 0 184 0 14
i e .umrnm. and Shapes, S8hip's Iron Knees ' No.8| 090 09t Patna ... .| 0 0C6}| Boiler plate, 2in.....| 2 75 0 00
s Bpring Wheat, No.1/ 0 7 083 | Grand Duke -.| 0 ve2 © 073 « “ Bhsin.. 266 000
; No.2) 085 086 || ItAlian s | 0u8g 000 “ « g &th'ck'r| 2 50 0 00
“ 081 02 |18PIORS: Allspice... 011 012 8I Bh0e..csscreeer.| 50 2 00
. Man. hard, No.- 11106 106|| Oassia, whole 013 015 0vT
1 “ “ No. 2097 093] Cloves ......... {035 0% .| 265 875
0 a"a Ian lcﬂ an e 00 Barley No. 1.. V68 063 Gln‘gor,}rou weosress| 0 90 0 35 (290 300
*  No.$.. .| 0 66 067 ¢ amaioa,root! 0 80 0 %5 315 000
H ’ “ No.SBExtra.. 061 052|] Nutmegs ...cemeeee| 085 190 315 000
umniture Go,. (L l) “ N0 Suursurron| 0 48 049 || M8OB.ooverrorsormseners| 1 00 110 385 000
"y OAtE ... (045 04| Pepper, biaok ...l 18 017 340 000
PRESTON - = - ONT gm - : 322 02| lsve. white o) 0 80 083 [HoBSE NAILS 415 000
’ . YO .. o7 ARS & :
SucomssoRs To W. STAHLSCHMIDT & CO. Gorn . & 94 rg:;? Bioo Bag! 0 003 0 0off [meoiated and fnished 69 to 50/10%
MANUFACTURERS OF 068 075 refined
TimothyBeed, 100lbs| 3 50 8 90 {| BExtra Granulated ...| 0 082 0 89 895
Offics, School, Church & Lodge Furniture| Olover, Alsike, . [wnw mv“%%'éml‘mp Suom 000 000
Hungarian Grass, | 380 3 6 || Bright Yotlow s 0 08 0 100 o0
Millet .......ocrveeeens.| 150 178 |] Med. ¢ .| 0 063 0 08 460 476
Flax, screen’d, 1001bs| 3 00 8 15 || Brown ........ceesseee.is| 0 05 0 5% 650
Provisions. : 3 625 800
. 014 016 Yokoha.com.togood| 0 18 0 % IXX T2 900
gg&'mﬂ“"l? 0 ¢93 0 104 finetocholce| 090 040})) [ W 1800
U1 0 %] Dasase. com to8oodl 016 0as || IOM L. 8.IIITI 6% 717
2) 085 Oolong,lgoodto fine.( 0 80 0 65 | (WINDOW GLASS: 1 L&
"114 50 16 W " ‘'ormoea......; 0 45 065 95 and under ....ieee.| 1 50 1
116 00 0 00 Y.B‘ylon,oom.to d| 0 184 0 85 28 x 40 assssassance 120 33
; Bagon, long lear......| 0 072 0 48 " ag&tooho o AW oMl BxX | 8 8 8 60
B “" D Jeus 000000 000
i " g"k?-‘t":ml dowt. 0 %: 000 Gunpwd.oomtomed 090 085 IGmo;nn: 3% 350
: HAMS .ocorreecsscsensaenss] O 14 U 1L :, med to fine ... gg 8£ W g :'tm‘ B‘ka‘- 500 000
BOLIS....... werswsres| 3 O ggﬂ romacoc i bo fnest... w TPOSNE pEE| S 8 000
- Lard e | § 008 0 808 [ Dk B, 0f Wosssn] 0 8 0 d6i{ | rifle 19 000
OFFICE DESK NO. 54. Honey, Uquid m| 0 1001 gﬂo © NaVY cissssrese gg gg OFR; Manilla............ gﬁg g .
" oom| seavesses 0 1 e 0 5 0 m m!: 900000000 000000000 000 000
SHND FOR CATATL.OGUHER Salt, P onrta Goiacs 1dar| 0 48 0 0 | | KeonOutteraPoeriess| ¥ 80 8 00
. Livirpoolcoarse Wby 0 75 0 80 d Ready 78| 0 59 0 00 | | Bushranger .....eeo..oee. ¥ 00 7 96
TOROIWE REPRPERNTATIYE : g bl 180 0 00| Bonghand Beady Ta) 080 0 00 || Woodmens risnd =l ¥ 00 1 i
. “ J N 70 096 06 oa vescrenee oo
GEO. F. BOSTWICK, w.;'{ﬂie.,n lbe..| 070 050 || Laurel Navy s 088 000 || Gladsione & Plonest.|11 00 11 %
No. 84 Front Street West, Toronto.| 0. 8alt A, 661bsdairy| 0 45 0 00 || Honeysuckie s ..., Otls.
Rioe's “ 060 000 (||Wines, Liguors, &c. Ood Oil, Imp. gal. ...| 9 46 0 50
Leather. WINES ¢ Palm, ¥ 1b.......eeeenn| 0 08 0 08
Spanish Sole,No.1...| 0 85 0 97 Port, common.....ce..| 1 96 1 Lard,ext.Nol Morse's| 0 70 0 76
; “ “'No,f..| 081 083 “ "' 010 0ld..vevermerre| 3 50 4 Ainary No.1 060 065
» uy| Slaughter, heavy.....| 085 026 || Bherry, medium... 926 4 Linseed, raw..... 070 073
w Noilight 02 g0 “ ald............... 300 ¢ ® ! 3zg lo g
PAPERMAKERS, Harness, hoaty one| 037 058 | [ T RUGROS TR 550 dca || Sy ¥ Lmp-eal... 050 § 3
w llsht veroveses| 0 84 0 86 Y : Hen'es'yoase|18 00 13 50 " pale B, R.eue...| 055 008
GEORGETOWN, - - ONTARIO Upper, No.1 heavy...| 088 085 || Mariell's “"11275 18 00 (| Bnglish Bod, perib,| 0 084 0 07¢
T light & med.| 0 87 0 40 OtudDuzrg:Oo" 10 gg 1& lg Petroloum.
MANUFACTURBES OF Kip Skins, French ...| 0 75 0% || J Bol o, aooigooiom | 0. B., Toronto 1 L
Book Papers, Weekly Nows, and Colored " Dosasetio| 53 069 || A- Metigaon & 06 | 000 10 3 || Oanadian, 6solobrls g}f Co
Specialties. " Veals... 060 070|/Gm: DeKuypers,¥gl.| 300 320 ebrls| 0 17
B.&D. ......| 800 320 || Carbon Bafety .........| 0 18 0 00
Heml'k Calf (35 4080)| 0 70 0 75 . &D. ..... Qarbon Bafet -
JOEN R. BARBHR. 210 U 108, | 085 0 T8 » Green oages| 5 80 0 00 prn Frime White| 025 0 00
Bpiite, large, ¥ ib....| 0 23 095 || Booth's 01 Tom......| 7 50 800 || PhOOREDE cccseerseresss| 0§ 0 00
. THRE OSEHAWA :" 'eﬁ::l(i)o ’i'ﬁ 015 0% Pw: Jamaics, 18 6.5/ 8 18 4 0 Paints, &o,
R W,
846Dt cvvsrrsveen 0 17 0 90 | | WHISKY Bootohrep.qtal 650 700 || White Lioad genuine) ) o,
MALLEABLE IRON CO i 18 "ERRaomdn 8| EAEE s o
: s| Buff 014 016|| HThomeon&Colrish{ ¥ 76 § wJ “ "No.8 | 5600 & 50
Russets, light, ¥ 1b..] 085 0 45 In Dut; “ dry.,.....| 000 & 50
MANUFACTUREAS OF GAMDIEr .cccrvrerrerssers| 0 08 0 064 Bond Paidl | Ked 1ead ............| + 76 6 00
BUIAO wcuursscssuenerc| O 043 0 00 | [Prre Spta 880.0.W1g1/ 196 860 || Venetian Red, Kng..| 185 9 00
MALLRE ABLE IRON DORTAA corvsesossesnsssorens| 0 06 0 05 b w | 114 838 || Yellow Ochre,Fr'nen| 1 85 3 00
’ Hides & Sking, | Per b, 2 u.p. 060 19| Vermillion, Eng.......| 190 183
Cows, %’:gm'l'b-. g ‘oég g % ggﬁ } gg gun.i,-h. No.1furn... gg i 83
Bteers, e 0. JAPAD.cecrsnensenes
v oo Gatigt o pocted £ %4 8 24 115 gat || S g %08
TO OBDNR FOR ALL KINDS OF Oaltskins, greer, ..... 0 o8 08 204)| Bpirial tine..:| 058 0 60
AGRICULTURAL IMPLEMENTS,| Fombatoie i s bl e |
AND MISOBLLANEOQUS PURPOSES, Rallow, rough ...l 0 8. 0 00 08 035 a2 008 008
Tall 016 01 Blue Vitriol w....eeeee.
OSHAWA, CANADA. O o0 0 003 0 Go 01 08y|| Brimstons e 9008
Fleece, comb’g ord...l 0 20 0 00 005 0 e 1 TR
“ 0l s 002 028 004 0 OamPROr.cccnssrsssesnee 040 060
Pulled combing ......] 019 0 00 0044 0 Oarbolic Acid eeenee 018 018
@ SUDEE.emeeen] 0 8310 3. 000 006)| Qastor Oil 0034 0 0
« R wweseares| 0 28 0 97 007 007 0% 0 50!
@roceries. g % g g | 0 012 0 03y
CorFFmns: 80. $0. (Ipnsgs: 09 08 018 014
¥ e | 8 35 Rty g o S £ 8
. Porto Rico ::: 000 000 g:m %r.’e‘ wwsasasssane g gg $ g ar oerino..“;:r“ii;:::: 01040
; Jamaios. ¢ .. 084 088(] poryiel ‘Amerioan..|22 50 0 00 Hellebore eesorencorenses| 0187 0 16
, ¥ism: Herring, soaled| 0 15 0 17 Nova Bootis | 275 000 103106 .cveneessescenneses| 8§ C0 6 [ ]
' Dry Ood, grmo 1b...i 000 575 Baror ] 280 9 40 || Insect POWAEE wecreers| 0 35 0 ¢o
L Bardines, ¥r. Qrs...... 010 013|( Syedes, 1 1n or gyes| 4 00 4 35 || Morphia Bal 200 299
Pavie: 015 085 || Lowmoor v.cr.ve| 006 0 lum...... (%40
Baisios Londonnew| 300 395 || Eocih cogpers.o.| 370 0 01| G, JoR0F Saper ) 15 § %
** Blk b'sketa,new| 4 25 4 40 || mant Plates 840 000|[ Potass Iodide ......| 390 4 39
" eoins new| 0063 0 %ol | Botler Bivets, bosi...| 4 50 & 10 Quinine s Se
\ L&yer‘x‘lencin 8 % g (1)3 Bmdo. Sh“lmt'i %}’6; 8 }3" 3 00 gﬁl‘mello::::; s g 3 g
Numbers for use in Schools :—381, 352, 382,| {3 Provl ... 0 ALVANIZED IRON: 1180.000u000cneecessnesss 38
2404, 729, 303, 170, 166, 5, 6, 202, 293, 201 ) ¥ Ouryants Piliatra os’| 0 8& 3 Bost No, @... wurssewes 2% S'é'a‘i“i‘.'nﬁ".‘l.‘i‘."’"" g ity 3 &
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CANADA LIFR ASSURANCE CONPAN

HEAD OFFICE, HAMILTON, Ont.
and Funds over = = = & « $11,000,000
Annual Income - 2,000,000

Eastern Ontario Branch, Toronto:

QGEO. A. & E. W. COX, Man rs.
Frovinee of Quebec Branch, Montreal, - - - - J, W.agleBLING. Manager

Maritime Provinoes Branch, Halifax, N.8,
P MoLARREN, General Agont. D. H. MACGARVEY, Becretary

Manitoba Branch, Winnipeg,
W. L. HUTTON, Manager. A, MOT. bmﬁf.n, General Agent.

4oea RAMEAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Fapia Progress may be seen from the following statement:

LIFB LIFR
INOOMB. 4sgmrs. assUR'NC'S ABSETS. ASSUR'NO'S
IN FORCE. IN FORCE.

19198 820 g4 $1,004,350  1884.. 8 S,3T9 § 1,974,997 & 6,844,404
WM. 10208 misem  gmaom  1sse. 568,118 2,250,000 13,181,368
e nm semam —  — — —

The syy Issues an absolutely unconditional policy. It pays claims
Promptly, without waiting sixty or ninety days.

INCOME.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
and Marine Insurance Co.
160 St JAMES STREET, - . MONTREAL

ﬂh-%%&&::z;,gm business in only, presents the following

Canada
ab), solicits the patronage of those seeking unquestion-
© 8ecurity and honorable treatmens o

January 16,1889 .. .. .. .. .. $746,000 00
;‘:;:0 During the Year ending Dec. 81st, 88, 625,000 00
AX onding Dec.

MOINTYRR, Raq,, Pres.  Hon, J. R. THIBAUDEAU, Vice-Pres
e 'UR GAGNON, Beo.-Treas. GEO, H, MOCHENRY, Manager.

| ROYAL
NSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.
Bl poge ¢ o s e .. $10,000,000
O RN ¢ .
hm?oh;:; TpTArs ol L. L 5000000

for f Oanadian
Prery dsscriptidn of p Government) excoods, $800,000.
mﬁumm mm insured at moderate rates of premium,

Hoad 0fioe 1o, Canada--Roya/ Insurance Buildings, Montreal,

the most approved forms.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Aseets, . $14,825,966
Income, . . . 2,968,000

ce written in 1889, 10,148,888
Total Insurance in force, 54,199,871
Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:

J. FRITH JEFFERS,
LoNDoN,
For Provinos of Ontario,

GRo. w, RONNE,
MoNTREAL,
For reet of the Dominion,

. ‘mmt‘ for Agenciesiplense address as above. =4
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WESTERN

FIRE AND MARINE. IncorroraTED 1861.

‘mu, LX) (1] e (1] L 1] (1] ee ‘l’m,m w
m oVl .o .. ) oo .o oo l,“o.m 00
Annual Income, over.. .. . .. .. 1,700,000 00

TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Director
0. O. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GCOMPANY

HEAD OFFIOE, HAMILTON, ONT.

700,000
Deposttod. "3t 00

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Plan of Renewable Term Insurance by Mertuary
Homans FPopular Premiums, 4

DAVID DEXTER,
Managing

HEAD OFFICE, -

on Govennment .. .. ..

Direotor,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

| Cash Capital and ASSOES <o <o oo o o0 o0 $1,188,606 53

INOORPORATED 188,
HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIRECTORS

 GOVERNOR, - * + = JOBN MORISON, Esq
DurUTY GOVERNOM, - « . JOHN LREYS, Esq
John ¥, Geo, H. Smith
Hor anorn. Heg. Thos. Cong, Hee L e, By
£e. . Boberieca.




856 THE MONETARY TIMES.
Insurance. ingurance. |
th ilo Standard Life | (o, | North American Lifa Assurance Go |
North ritsh and Mercatile|tandard Lfe Assaranes (o, | T 701 =% M %
INSURANCE COMPANY, ESTABLISHED 1825 oLz GovEEEaE DEFOmE.
Is the L:xz;sg:z;m'Stmngest ::::ul:',:.:d l:md’ OTOR os:,;x’m BON‘ALEX. noxmz?g%an.g ex-Prime Minister ’
Company in Existence. —_— 30%2111 a&néém% Be Pru.'OP-:' m&n Ordu‘llnf

At 31st
January,

Total Assets $49,052,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORONTO..

N. GOOCH, H.W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREALIL.

—TOo—

INSURANCE AGENTS.

Responsible and capable Fire Insurance
Agents and Agents of other branches of In_
surance in Cities, Towns and Distriots through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World.
Issuing all modern plans of insurance.
’=~In applying for agency, address com.

muniocations, with full particulars, marked
« CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Ofice, MONTREAL.,

THE
EQUITABLE LIFE

ASSURANCE BOCIETY
OF THE UNITED STATES.

January 1, 1890.

ASSETS, - -

$107,150,309

LIABILITIES, 4% 84,329,235

SURPLUS, - - $22,821,074
NEW
ASSURANCE } - - $175,264,100
IN 1889.
OUTSTANDING } . - . $631,016,666
ASSURANCE,
INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

—_— ~

Wwu. HARTY,
General Manager for the Province of Ontario,

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
LARQE PROFITS.

Unconditional & Non-forfeitable Policies issued

/ W. M. RAMSAY, Montreal,
Manager for Canada.
OHARLES HUNTER,

Superintendent of Agencies.

I.Imnool & I.ondon & Glnbs Insurancaco.

-------------------------

-----------------

DIRECTORS.,—Hon. H. Starnes, Oh&!rmnn lld

mond J. Barbean,E Weutworth.f Bneha.nn.n, Baq.

Blah nooepted at Lowest Current Rates. Dwelling

Jos. B. nnnn l;ro to An:’ m;.ed Wl T?.:;‘ma.
oron en!

O. SMTTH, Ohief Agent'for Dom Montreal.

W LONDON &

LANCASHIRE
&

INSURANCE COMPANY.
W. A, SIMS. T. M. PmGLE,

MANAGER, AGuNT, TORONTO.

IMPERIAL FIRE INSURANCE 00
OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL,

Subsocribed Oapital.......c.cceiees. - 81,%00,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agenoy—ALF, W, SMITH,
No. 2 Court Street.

FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.,

ESTABLISHED - =« = + < 1864.

tal Assets, including Oapital at Call, the whole
Toof which is available for the taction of the
Policy-holders, $|, ,131. .

HeADp OFFICE—THE CoMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hox. J. C. ABBOTT, P.C., Q.C.
ANDREW ALLAN, - - -
C. D. PROCTOR, l
J. O. GBAVEL.

PRESIDENT
VCE-PRESIDENT
A. DESJARDINES, M.P.
ARTHUR PREVOST,

H. MONTAGU ALLAN.

E P. HEATOH WILLIAM SMITH,

Mnn-.ger Bec. Treasurer

The “Gore™ Fire Ins. Co.

[Bstablished 1836,

Risks taken on Cash or Mutual Plans.
PRESIDRET, w*&:%?yw“noom Baq.
MANAGER, « « « B. B. BTRONG,
HEAD OFFICR, . - GALT, ONT.

Loan Co., Vice-Pregidents,
Hon. D, A. Mnodonnld ex-Lieutenant-Gov.of Ontario
Bu$ McLennan, ., Prest, Mon#'l. Tra. 'n Oo.
Bmith, Enq .Io. Pres. Buﬂd.lng& As
Kerr, E ui,, Kerr, d,
Dtvtdnon& A
John Morison, lnq.. Govemor British Am. Fire A. Co.
B.A. Tx::d: ukoLL.D ) Vice-President Toronto

ABOn.mp Esq., Pres. British Can. L. & In. Oo
D. Macrae, E Mmu!murer, Guelph.
E. Gurney, Esg , Manufacturer.
Hon, Edward Blake, Q.C., M.P.
John N, Lake, Esq., Pres. American Watch Case Co
Edward Gullei sg
Hon. 0. Mowal, M.P.P., Premier of Ontario. :
B.B. eu.Esq (Meurs Hughes Bros.), Director
Land 8eourity Co.
James Thorburn, Esq M.D., Medioal Director.
James Scott, Euq ,Mereh t. Direotor Dominion Bk
Wm Gordon, lqMDi.rector Land Security Co.
P., Director Traders’ Bank.

-.dn Ttaq., Pres. Toronto Real Estate In-

vostment d

Edward F. Clarke, Esq., M.P.P., Msyoro! Toronto.
Hon. Frank Bmith, Pres. Home chiuga Lon.nCo
‘Wm. McCabe, Elq LL.B.,F.LA

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDUN ENGLAND,
ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $1,000,000.
' ACCUMULATED

FUNDS,
1857 - - . .. 8 565,000
1865 - - - . . 1,185,000 |
1878 - . . . 2,810,000 }
1881 - . . . 4,210,000 §
1888 - - - . . 4,780,000 §
1885 - - - . . 5804000 -
1888 . . . . . ¢3886,000

1889 - - - - . 6,854,000

General Manager, - F. STANOLIFFE.

General Agents, Toronto,
J. E. & A. W, SMITH

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Caipltal and Funds Exced $31,700,000
he largest Paid-up Capital of an Inlunn
Company in the Worl

Gen, Agenta for | ROBT, SIMMS & OO,
Gasada " {GRO. DENBOLY, O } Montreal,

Toronto—HRENRY D. P. ABMBTBONG.M Boott Bt
Brit. Am. Au.Oo Bafl

Kingston—W. H. Godwin, B mh
FAamilton—GEORGE H. GILLESPIE, Main 8.
Hamilton—J, T. ROUTH, James St.
Ottawa—W. G. BLACK, Scott. Ont. Chambers,

PEHCGGEINIX
FIRE ASSURANCE comrm, LONDON.

Established in 1782, Canadian B; blllhod
in 1804. Losses since the eehblhhmont of th
Oompmy ex [ Balanoce hold in md

ent of Fire $3,000,000, bility of
oldm unlimited. l')l:rodt with the Dominion

Govemment (for tho m o! poucy holders in

), $200,000. 35 vier Street,

treal, Gmarn, PAmnon & Oo.. Agents

for the Dominion. MoFPATT & Co., Agents
for Toronto. R, MAoD, PA'J!EBBON MANAGER.

MUTUATL

FIRE INSURANCE COMPY
of the County of Wellington,
Business done on the Cesh and Premium Note
F. W, STONB,
TO. ot CHAS DAVIDSON,

HEAD OFFICE . - GUELPH, ON:I'.




