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IsadJing Whomle Trade-of Toronto. Leading Wholsale Trade of Toronto.

SENTS'FURNISHINOSMo IASTBR & CO,
DEPARTMENT.

TO THE TRADE. ole OGERe

New Ooods, Correct Styles,&BiUUog
Right Prices.

y buyein justiceto himsolf, should inspect MERCHANTS
]*Igle. in ti department are:

*Oen's Neokcwear,I nU'8 N @eoh, a ndUne, , 4 te 12 FRONT ST. W, TORONTO.
Men's Hosiery and Underwear,

White and Fancy Shirts,

Umbreflas,
Braees and Belt«. London,]&.

InsPetion Invited. Orders Solicited. ndo nOu& onto.
jILLING LETTER ORDERi A SPECIALTY.

inhinW. nqwu . .w WnN . w. Io, J&SI ON[ & PERKINS, INCE& O
WelllgtOn and Front Street E.,

TORONTO. WHOLESALE GROCERS,
JORK. MACDONALD. PAUL CAMPBELL

JAMES FRASER MACDONALD. Nos. Q and 43 Front Street East.

RIOE LEWIS & SON, Ltd, IN STORE

UT YÂLBNCIÀRAISINS.
ÂU a'at. TORONTO, 'èviCge.. FIGS AND CURRANTS.

IMPORTERSOF Ex Ship StrOitF of Bolie.

BAR IRON, qTEEL, SHELF1484 HÉiChests of GreenlTeas.
A 14 DSMITH &KEIGHLEY,HEAVY HARDWARE, 10EAL RCR

ANDANODTBES

COftrCtO'sSUplis. Mediterranean Fruits,
RIÉIIlHÂVE REGEIVEDRIGMLEWIS&SSON,TLtd L ER 0 S

GENERAL HARDWARE MERMHANTS, NEW RosNIA PRUNES

82 Ring Street East Adi HALA6A RAISINS.
NOW N STORTE.

T ,m.NT t suon M San o MDPrneSW

.OL YE

RONICLEO
9, 1891. {Iw 82A TE."Fmo FER IL 0w?

Leading Wholesale Trade of Toronto.

GORDON, ICKY & CT
IMPORTERS

General Goods.

Statisticau offïce

MRY-
bp R XIRW.

TNE LYBSTER COT MFG6,00,

SHE E TIN S.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SISON, KEINI & Co.,
IMPORTERS OF

0·. STAPLE AND FANCY

DRY GOO'S,
AND DEALERS IN

DOMESTIO MANUFACTURES.

STocK FuLLY AssoRTE
A the Year Round.

SAISON, KENNEDY & Co.
44, 44 a 48 sn Street,

1, r17 à 19coiborne BW..et,

TORONTO.

2.Oldbang-, • • LeaIdn, Englad.
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The Chartered Banks.

BANK OF MONTREAL.1
ESTABLIsHED IN 1817.

ioorporated by Act Qf ParUament.
Capital (aU paid up) ..................... 019,000,000

e t Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORB.

Sir D. A. SurE, K.C.M.G., - - - - President.
HoN. . A. DBaUtMoND, - - - Vioe-President
Gilbert Boott, Esq. E. B. Greenshields Esq.
A. T. Paierson, Esq,. W. 0. Macdonald, Àsoq.
H M enn Esq Ho n. J. J. C. Abbott.

.. Watson, Esq.
E. 8. CLousToN, General Manager.

A. MAoNIDEB, Chie! Inspecior & Supt. of Branches.
R. Y. HEBDEN A. B. BUCHANAN,

Assi Inspecor. Ast. Supt. of Branches.
Branhes cn Canada.

M trs-.V. Meredth Manager.
West End Eranch, Catharine Street.

Almonte, Ont. Halifax, N.B. uebec, Que.
Belleville " Hamilton, Ont. a, Aen.
Brantford, Kington,On.
Brookvilll Lindy, Stratford Ont.
Calgary, berta. London, St. John, 4.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "l
Cornwall, " Ottawa, Ont. Vancouver,B.C.
Goderich, Perth I Wallaeb'.nt
Guelph. Peteroro, Ont. Winnipeg

Picton, 9
In Great Britain.

London-Bank of Montreal, 99 Abohurch Lane, E.O.
CoxmITTEE:

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth - - - - - - - - - - - Manager.

Ïn the United States.
Boew York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt,.. - - - -. Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England - The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Sootland-the British Linen Company &branches.

Bunker. ln the Uni States.
New York-The Bank of New York N. B. A.

"eThe Merohants' National hank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Franoisoo-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up capital..............................6,000,000
leat. ......................... 800,000
DIRECTOBS.-Go. A. Ccx, Es0%.- - President.

JoHN I. DAVIDsON, EsQ.. V ce-President.
GeorgTaylor, Esq. W. B. Hamilton, Esq.
Jas. Cratheru. Esq. Matthev Leggat. Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt Kilgour, Esq.

B. B. WAr.EmB, - - - - General Manager.
J. H. PLUmMEB,- - Ass't Gen. Manager.

A. H.TaRE.AND,- ----- Inspector.
G. de C. O'GBADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRNCHES.

Ayr, Dunnvle, Paris, St. Cath'rns,
Barrie Galit, Parkhill, Thorold,
Bellevlle, Goderich, Peterboro, *Toronto,
Berlin, Guelph, Barnia Walkerton.
Blenheim, Hamilton, Sault te. Walkerville.
Brantford, Jarvis, Marie, Waterloo,
Cayuga. London, Sesforth, Windsor,
Chaham, Montreal Simooe, Woodstook.
Collingwood Orangeville, Stratford,
Dundas, Ottava, Strathroy,

*ToBoNTo: HEAD OpricE. 19-25 Ring St. W.
COrr BRANCHaE.: 798 Queen St. E. 448 Yonge St.,

cor. College. 191 Yonge St. 268 College m t., cor.
Spadina. b44 Queen bt. W. 415 Parliament St.

BANEE AND COBRESPONDENTS:
GBNAT BrrAuI-The Bank of Scotland.
INDIA, CHINA &JAPAN-The Chart'd Bk. of India, Aus-
PABIs, FRAN0C-Lasard, Freres & Cie. [tralia & China
AUsT=AL.A & NEw ZHALAND-Union Bk. of Australia
BBUsSeLS, BELGIUX-J. Matthieu & Fils.
NEW YoBx-The Amer. Exohange Natl Bank of N. Y.
BAN FRANCIsco-The Bank of British Columbia.
OICAGo-The Amer. Exchange Nat'l Bk. of Chioa¶o.
BBITIsE CoLUMBIA-The Ban of British Columb a.
HAMILTON, BEEBMUDA-The Bank of Bermuda.

Commercial Credits issued for use in aIl parts of
the vend. Exceptional facilities for ibis clsesof
business in Europe, the East and WestIndlAos, China
Japan, South A me ica, Australia, and New Zealand.

THE DOMINION BANK
Capital (pald »p)............................ 01,500,000
Beserve rund........... . .... . 1,800,000

DMCTORS:
JAMEs AUsTIN, - - PESIDENT.
Hon. FRAauB -a. Viîn-PahmanT.

W. Ince. Edward Leadlay.
1. B. Osier. James Boott.
j Wilmne Matthevs.
BUAD OFM0, - - TOBONTO.

Brampton. Befeville. Jobourg. Guelph. Lindsay.
Napanes. Oshawa. Orillia. Uxbrige. Whitby.

ToBowNo. - uen Street, oorner of Eher Street.
"uecuStreet East, corner Sherbourne."1 aret Branch, cor. King & Georgets.

"o Dundas 8treet - - corner Queen.
Bi padina Avenue - - - No. 0

Drafts on auoparts of the United tates, Great
Britain ad the Continent of Europe bough & sold.

Lette r. of Credit issued available in ailparts of
aurope. chinTNasJau.

ILH. BETEUNE, ashier.

The Chartered Banks.

BANK OF BRIT1SH NORTH AMERICAI
INcoBPoBATED BY ROYAL CHABTUE.

Paid-up Capital............... io ,000 tg.
Reserve Fund ........................... 55,000"e

LoNDON OMICE-8 lements Lane, Lombard
Street,, E.O.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oster. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingnford.
Gaspard Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

eoretary-A. G. WATu.

HEun OrrICE IN CANADA-Bt. James St., Montreal.
B. R. GBINDLEY, - General Manager.

E. STANGEB, - - Inspector.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B. C.
Toronto t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TEE UNITED STATES, BTC.
New York-H.8Btikeman and F. Brownfield, Agts.
San Francisoo-W. Lawson and J. 0. Welsh Agi.
London Bankers-The Bank of England kesr.

Glyn & Co.
ForeignAents.-LiverpOOl-Bank of Live 1.

Botlan -Iational Bank of Sootland, T=mned
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and Chins-AgraBank, Limited.
West Indie lCoonial Bank. Paris-Mesars. Mer-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOEPOBATED BY RoYAL CHABTzB, A.D.1818.

Authorised Capital, - - - 18.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BoAS» Or DIREOTOBS.
R. H. Smith, Esq.,. -.-.-.-. President.

Wm. Witall, Esq., Vioe-President.
Sir N. F. Beleau, K.C.M.G. John R. Young, Eq
(*eo. . Renfrev, Esq. Sam'l J. Shaw, Esq.

Fr Boss, Esq.
James Stevenson, sq., - - Gen'l Manager'

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agentsin NewYork-Bk. of British North Ameria.
Agents in London-The Bank of Bcotland.

THE ONTARIO BANK.
Capital Paid-up...............01,500,000
Reserve Iand....... ............ 575,000

HEAD OFI0E, - - -TOBONTO.
DIBEØ'roBs.

SiB Wu. P. HOWLAND, C.B., K.C.M.G., - Pres u
R. K. BURGEss, Esq., - - Vioe-Presiden.

Hon. C. F. Fraser. . A. M. Smith, Esq.
G. M. Rose E o D. Mackay, Esq.d.R .Cockburn, EB%,M. P.
C. HOLLAND,-- - - ueraManager.

Monireal Pickering.
B anville, Mount Forest, Sudbury,
Cornwal, Newmarket, Toronto,
Guelph, Ottawa, Whitby

Kingsto, Peterboro', 480 neent
LindsyPort Arthur, Toronto.

AGENTS.
London, En.-Allanoe Bank (Limited.)
France and urope. Credit Lyonnais
New York-Fourth National Bank, The Bank of the

State of New York, and Meumrs. W. Watson
and Alaxander Lang.

Boston-Tremont National Bank.

IMPERIAL BANKOF CANADAs
Capital (Paid-up) .......... • . 1,50,000

............. ~ 0,0
DIRECTORS.

H. S. HoWLAND, - - - President.
T. R. MxBrmTT, - Vice-Prtesident.

William Ramsay, T. R. Wadsworth,
Robert Jaffra Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE,-. - - - - - - - TORONTO.

D. R. W nm, Cashier.
B. JENNINGs, Assi. Cashier. E. HAY, Inspector.

nEAN=CN IN ONTABlO.
Ese Ni L et.Thomas.

-pris. P cr oborne. Welland.

Gai. St. Catharines. Woodstook
Ingersoll. Bault Ste. Marie.

. Yonge and Queen Bts. Branch.
TonONTO Yonge and Bloor Sts. Branch.

BRANCHBS IN NOBT-WEsT.
Winnipeg, Man. 1 Portage La Prairie, Man.
Brandon, Man. 1 Calgary. Alba.
AGENTs,-London Eng. Llod's Bank, Ld. New

York, Bank of ontreal.
A general banking business transacted. Bonde

and debentures bought and sold.

The Chartered Banka-

MERCHANTS' BANK
Capital.. ....................
il.st ......................................... 85,000o

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
A»Ew ALLAN, Esq., Presmident.

ROBT. ANDEBSON, ESq., Vice-President
Hootor McKensie, Esq. John Dunoan, Esq
Jonathan H on, Esq H. Montagu Allan, Esq
John CassUs, , J. P. Dawes, Esq.

T . Dunn, Esq.
Gno BHAGuE, - - - Generai Manager.
JoHN GAULT, - Branch Superintendent.

BBANCHES IN ONTABIO AND QUEBBO.
Bellevile,
Berlin,
B pton,
Chatham,
Galt,
Gananoque,
Hamilton,

Mcardine•

Kingston,
Lonidon,
Montreal,
Mitchell,
Napanee,
Ottava,
Owen Sound,
Perth,
Prescott,

qebec,Refr.v,
Sherbrooke, Que.
Sratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKEES n GBEAT BITAIN-London, Glasgow,
Edinburgh and other pointa, The lydesdale Bank,
(Limited). Liverpool The Bank of Liv 1, Ltd.

AGENOT IN NEW YoBK-41 Wall Street, Messr.
Henry Hague and John B. Hjarrior.,ente.

BANEBas IN UNIrTED sTATEs-New ork, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Bufalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEwroUNDLAND-Com'ere'l Bk. of Newfoundland.
NovA SCoTIA AND NEW BBuNswIoK-Bank of Nova

Bootia and Merchants' Bank of Halifax.
BRITIsH COLUMBI-Bank of British N. Americ.
A general Bani business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCoRPoBATED - -- - - 1855.

Paid-up Capital..................0,000,00
Beserve un .................................... 1,500,000

DIRECTORS:

GEORGE GOODEBHAN, • • - PBEsIDENT.
WI..IAMHENRYBRATY, VICE-PRESDENT.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. -John m, -o

William George Gooderham.

HEAD OFFICE,.-.-.-.--.TORONTO.

DUNCAN CoULsoN, . - - Cashier.
HUGE LEACH, - - - Asst. Cashier.
JOSBPE HENDEBgON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. Strathy,
Toronto-King St., . Branch,-J. T. M. Burnside

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Pri r ge,
-London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros
St. Catharines-&. W. Hodgetts,'
Brockville-T. F. How

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - . - National Bank of Commeroe

THE STANDARD BANIK
0W 0T. 014~0

Capital Pai-up................-.......-- 1,000,000
Beserve ad ................... 40

HEAD OfMM , - - • TOB TO.
DIEOTOB.

W. Y. cowAN, Present.
JOHN NBENS, Vice.Pres5ken

W. Y. Allen, Fred. Wyld, Dr. G. D. Mor*0DA.' T. Todd, A. J.'démerville

Dovmsanvlle, Cauningion, Haint
Brantford, Chatham, ont. Mark

Bradford, Colborne Newc
Brighton Durham Parkd
Campbe lord, Forest. Picton

Stouffville.
BANEMs.

NeW York sud Montrel-Bank of Montreal.
Londonanglnd-National Bank of Bootland.

Al banking business promptly attended to.1
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THE MOLSONS BANK.N010BPo5ATED BY ACT OP PABLIAMENT, 185.
- Jpi tal................................. 3,000,000
e l .......................................... 1,100,000

OFFICE -.... ..-..- MONTREAL.
JoN BOARD OF DIRECTORS.

N H. B. MOLSON, - - - President.
S. H. W. Shepherd - - Vice-President.
Heny Arbald W. M. Ramay.

F. r S D L. M Samuel Finley.Sr), L n,.. acPheraon, K.C.M.G.

N u BUnited States.-New York-Mechanice'Bank1of MntrW. Watson ans Alex. Lang, Agente.Banof- theal, Mesere. Morton, Bliss &Co.Botonal B tate National Bank. Portland-CascoNational Bank. chi DtritCleveladComChi& -- First National Bank.
ConneacialN mercia aional Bank. Detroit-

kerc.lNational Bank. Buffalo-Third Nationa
Milwaueu Prcisco-Bank of British Columbia.

"eO-Wlconsin Marine and Pire Ins. Co.
lon Montana -- Firet National Bank.M uont a.,-First National Bank Fort Benton,

National rBstNational Bank. Toledo - Second
Of the Do Collections made in all parte
lowet reminion, and returns promptly remitted atates exchange. Letters of Credit issued-il -lh allparts of the world

LA BANQUE DU PEUPLE.
Capital EsTABLz.xsan 1885

Re0serepaid.p.•.•••••.................. 1,300,000
JA................... 400,000
J.
8

. BR3Nen -- --- Preident.WS. EtR ,- - - - - - - Combler.ARTRJ GANoN.. - - - - - - Ass't Cashier.
..........- - - - - - Inspector.

BBRANCHES.
asse Ville, Quebec-P. B. Dumoulin.

Coaticook-J. e t. och- Lavoie.
t. Rivers-P. E. pauneton

-.-o, P. zPBeadon.
St: eromt.A. Theberge.e CatherineSt. East-Albert Fournier.

London, PoB-a- e AEnNTs.NThe Alliance Bauk LimitedNo- Ycrk...e National Bank of the Bepublic.

BANK OF BRITISH COLUMBIL
IUcorPorated by Royal Charter, 18.

CAPITAL PAIDU
BES8EgVE UPID, - (200,000) 1,000,000

LONDON 0»=-28 Cornhil London.

Branchet Ba= FranclacoCal.: Portland, Or.;.t aaimBCo, B.WestminsterC, B..; Vancouver,
Tacoma, Washington.. Kanmloop, B.C. Seattle,

AgeNts and Correspoudets:Canada-n Bank o 0f Montreal and Branches.Canadie aneofsomnmerce Imperial Bank ofCanadaaTh
M *Maniob, nd Bank ank, Commercial Bank ofINba, and Bankof Nova Scotia.New York, BaoEs-Agents: Bank of MontrealN ork,Bank f Montreal, Chicago.Collections careîulyateneSt

bansbusinessatrdeansacd to, and a general

ST. STEPHEN'S BANK.
INcoP3ATED 1886.

capital....
Roser,.............* ............... 000,000........ ................ 85,000
J. F.GT -President,

Lond AGEN Cashier.Yonors. Glyn Mils, Currie & Co. NewNation Bank f Nw York, N. B. A. Boston-GlobeDtnalBank Montrea--Bank of Montreal. St.John, NB....Bnk of Montreal,

Montreasj u ed On any Branch of the Bank of

BANKO0F YARMOUTH,

T. W. JONes DIRECTO.
L. E. Burn, Pr.siSe.---- Cashier.

C. E. BRoWN, Vice-PredmntJohn Lovitt. Hugh Cann. J. W. Moody
HaH mcoBBsoNDET ATrRaiaXh erchants Bank of ERALi

8t. John-'h Bank of Montreal.
do The Bank of British North Amniea.N treal-The Bank of Montreal.NeW York-The National Citizen, Bank.

BnCto--TheEliot National Bank.on, G.B.--Th Union Bank of Londou.and Ourreny1 Drafts and SterlingBiDeof Mx-
Depcs-tureceived and interest allowed

attention aiven toollections.

The Chartered Banka.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
REST,-----------------200,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDBEw THoMsoN, EsQ., - - PRESIDENT.
HON. E. J. PRIMc, - - VICE-PBEsIDBNT.

D. C. Thomson, Esq. | Hon. Thos. McGreevy.
E. Giroux, Esq. I E. J. Hale, Esq.

Sir. A. T. Galt, G.C.M.G.

E. E. WEBB,. - - - - - - - - - - CAsmua
J. G. Bu.LETT, - - - - - - - - - INsPEcToR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois. Ont.d" (St Lewis St.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Meosomin, N. W. T. Winnipeg, Man.

FOREIGN AGENTS.
LoNDON, - - - - - The Alliance Bank, Limited.
LrvEBPOoL, - - - - Bank of Liverpool, Limited.
NEW YoBK,.-.-.-.-.-.-.-.National Park Bank.
BOSTON,------- Lincoln National Bank.MINNEAPOL,..- - - - - - First National Bank.
ST. PAUL,.-.-.-.-.-.-.-.St. Paul National Bank.
GRAT FALLs, MONT. - - - First National Bank.

Collections made at al points on most favorable
terme. Current rates of interest allowed on deposits.

BAN KOF NOVA SCOTIA
IN0oBPoBATBD 18.

Capital Paid-up............1,114,300
Beserve Fund .................................. 560,000

DIBEOToBS.
JoHN DoULL, - - - President.
ADAx BURNs - - Vice-President.

DANIEL OBoNAN. JAIBUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALJFAX, N.S.
TnomAs FYsmE, Cashier.

Affencies in Nova Scotia-Amherst, Annapolis,
Bri etown, Canning, Diby, Kentville, Liverpool,
New Glasgow, North Bydne Oxford, Pictou,
Stellarton, Westville, Yarmout.

In New Brunswick-Campbellton, Chatham.
Fredericton Moncton, Newcastle, St. John, St.
Stephen, S. Andrews, Sussex, Woodstock.

In P. E. Island--Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING C00.
INOOBPORATED 1879.

Authorized Capital ......................... 01,000,000
Capital Paid-up ................................ 500.000
Beserve Fund .................................... 130,000

HEAD OFFICE, - HALIFAX, N .
W. L. PrreArraLT, - - - - - - - - Cashier.

DIRECTORS.
RoBIN UNIAOKN, President.

L. J. MonTon, Vioe-President.
Thomas Bayne, P. D. Oorbet, Jas. Thomson.

BBANUens - Nova Scotia: Halifax, Amherst,
Antigonish, Br n, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parreboro, Springblll,
Truro Windsor. New Brunswick: Petitcodlao,
Baokvlle, St. John.

CoBsPoNDENT*-Ontario and Quebeo--Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Sufolk National Bank,
London, Eng., Allianoe Bank, (Limited).

THE PEOPLE'S BANK
oF' NEIW :BCTseWIoK-

FEUDERICTON, N.B.
INOoBPoBATND BY ACT OP PARLAMNT, 188.

A. F. RANDoL , - - - - - - - - •-President

J. W. SPUBDN, - - - - - - - - - - - Cashier
PoREIGe AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montraal-Union Bank of Lower Canada.

The Ohr«rd Bake.

BANK OF HAMILTON.
Capital (all paid up)...........................8,0,0

eserve Fund....... . .............. d50,000
HEAD OFFICE, - - HAMILTON.

DIRNOToBs:JoHN STUART, President.

A. G. RAmsAY, Vice-President.
John Proctor, George Bosch,
Charles Gurney, A. T. Wood.A. B. Lee, (Toronto.)

J. TuBNBuia.,. . . -. - - - - Cashier
H. S. STavN,- - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,Chesley, milton, Port Elgin, Wingham
Georgetown, Orangeville, Simooe.

Correspondente ln United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondente li Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
OF' ZA.LIF..

Capital Paid-up............................,....,o0,00o
Reserve Fund .................................... $75,000

Board of Directors.
TsoxAs E. KENNy, M.P.......Ps .THoxAs BITHIE, - - Vio-PRsDEmNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.H. Fuller.
Head OfBee:-Har.wA. - D. H. DUNqAN, Cashier.
Branh:--MoNT=m=a. - E. L. Puas, Manager

Agencles in Nova Sooti.
Antlgoniah. Lunenburg. Sydney.
Bridgewater. Maitland,(Hante Co.) Truro.
Guyboro. Pioto. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingeton, (Kent 00.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies nl P. E. Island.
Charlottetown. -:- Summerside.
In Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York ....-..-. Chase National Bank.
Boston, -. - - - - Nation'l Hide & Leather Bk.London, Eng., . Bank of Scotland." " .-.- -Imnarial Bank, Limited.
Paris, France, - - 0. Lafontaine, Martinet à Cie.

Collections made at lowest rates and promptlyremitted for. Telegraphio Trasfders and Drafta
lssued at current rates.

BANK OFOTTAWA,
OTTA.W.A.

Capitala paid-up).........................01,000,00»
Beat .............................d5,g
JAuss MoLABm, Esq., President.

Omar.s MAGE, Esq., Vioe.Prueident
DIRECTOBS.

R. Blackburn, Esq., Hon. George Bryson Alexander
Fraser, Esq.,Geo. Hay, Esq., John Mather, E.q.

GnoBeB UN,• -- -Cashier.
BRANCHUS.

Aruprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-A11aee Bank

THE COMMERCIAL BANK
O.EP MANTOBA..

Authorized Capital .................. 0,000,000
Subscrtbed ............................ 700,700
Paid Up ................................ 451,000

DIREOTOR.
D. MAcABTU, President.
B. T. RoRBBY. Vice Pres. and Act'g Manager.

Hon. A. A. C. La Rivier ,M. .. Alex. Logan,
Hon. C. A. Boulton, t-enator Geo. H. ul.revel,

Norman at ,e. on.
A. A. Jackson, ceountant.

Branches at Portag,ý La Prnrie, H. Fisher, Man-
ager; Morden, C. B. Danstor Manager ; Minnedosa,C. F. Grant, Acting Manager; Virden, Bobs. Adam-
son, Manager.

Deposue received and interest allowed. Collections
prot mae. Drafts issued avallable i , : art
of the Domin. Sterling and Amerian Eobang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITE3D.

INoOPOBATED B BoYAL CHEBTR AND ACr or PaR.uawMNT.
ESTABLISHED IM5.

HEAD OFFICE,.-.......-.... . EDINBURGH.
Capital, 45,000,000 Sterling. Paid-up, 1,000,000 Sterling. Beserve Fund, &700,000 StsPinag.

LONDON OFFICE-ai NICHOLAS LANE, LOMBARD STREET, E.C.

CUBRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIBCULAR NOTES and LETTEBB OF CBEDIT available in all parts of the word are issued free

of charge.
The Ageney Of Colonial and ForeigBanks is undertaken and the AccePtanoes of Oustomers rusdlng

in the Colonies, domiciled in London, retired on terms which will be furn"aedon a nn.
Al Other Bnking business eonneoted with England and Sect and la alsotranbae

JAMES ROBEETBON, anager In London,

TIMES. 8-2

j'
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,The Chartered Ba=.

EASTERN TOWNSHIPS BANK
AuthorisedCapital............... $1,500,000
Capital PaId ln................... 1,485,881
Be"se rFund .................................... 500,000

BOARD OF DIRECTORS.
B. W. HEuNRIE, President.

Hon. G G. STEVeNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, . - SHERBROOKE, QUE.
Wu. FAnwLL. - - General Manager.

BaANcmes. - Waterloo, Cowanaville, Stanstead,
Coaticook Richmond Granby, Huutingdon, Bedford.

Agents M Montreaf-Bank of Montreal. London,
Eng.-National Bank of Scotland. Boston-Nations.
Exchange Bank. New York-National Park Bank.

Collections made at aIl aoessible points and
promptly remitted for.

THE WESTERN BANK
o:F o.&..A.&-

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoriaed ........... 1,000,000
Uapital Subsoribed.................... 500000
Capital Paid-up............. 880,000

deft...................................................... 00,000

BOARD OF DIBECTOB8.
JOHN COWAN, Esq., President.

BaBUiN B. E Àm,, Esq Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Bobert MIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMn..N,.. .-. ..-. n= .

BANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Ferry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecions solicited and promptly made.

Correspondents in New York andin Can e
Merchants Bank ofC anada. London, Eng.-The
Boyal Bank of Scotland.

PEOPLES BANK OF HALIFAXI
CAPITAL, - - - 0600,000.

Boann or Dnmxoroas:
Augustus W. West,- -- -- President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.S. Woodstock, N.B.

Lunenburg, N. S. 1 Shediac, N. B.
Mahone Bay, N. B.

BANKESR:
The Union Bank of London, - - London, G.B.
The Bank of New York - - NewtYork.
New England National ýank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Pald-up.............................1,00,000

HEAD OFFICE,- - - QUEBEC.
A. GAsoUny, Esq., Pros. F. KImoUAc, Vice-Preet.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LArpANCE,----- •-Cashier.

Branches. - Montrebi, A. Brunet, Manager;
Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk.of Sootland,Ld.,London;
3runebaum Frères &Co. and La BanquedeParis et des
Pays-Bas, Paris; National Bank of the Bepublic,New
York; National Bevera Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Marchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX,
(<INOonPoIATED 1856.)

Capital PaId-up, - - - - $500,000•
Board of Directors:

W. J. STrams,EsQ., - - - President.
HoN. RoBnaT BoAx Vice-President.

W. Roche, Eq., M.P.P. J. H. Symons, Esq.
W. Twining, Esq. I C. C. Blackadar, Esq.

W Boberson, Esq.
N. L. TusonN, - - - - Cashier.

Agencies, Annapolis, - - - E. D. AnNAUD, Agent.
Now Glasgow, - - - - 0. A. BOBSoN, Agent.

BANKENS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returne made.
Current rate of Interest allowed on deposits. Bills
of Uerhange hought and sold. ete.

From the lst December a 84VINGS B1ÇNK
DEPAStTUIENT will be opened at the Banking
Houe, Halifax, and at the branches in New Glas-
ow and Annapolis.

The LanM Comapanies.

CANADA PERMANENT

LOAN AND SAYINGS COMPANY.
6lst Half Yearly DIvIdend.

Notice is hereby given that a Dividend of Six Per
Cent. on the Paia-up Capital Stock of this Company
has beeu declared f r the haf-year ending ilet
December, ,890, and that the same will be pa able
at the Company's Office, Toronto St., Toronto, on
and after

Thursday, the Sth Day or January Next

The Transfer Books will be closed from the 20th
to the Blst December, inclusive.

By order,
J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHUBCH & COURT STREETS,

TORONTO-

EDTABLIHED li 1859.
Subscrlbed Capital ...... 08,198,900
Capital Paid-up....................1,8u1,880
Beserva Nund......... ............. 691,058

President,..-.-.-.-.-.-.-.A. T. FULToN.
Manager,-----------Hon. S. c. WooD.
Inspectors, . . - JoxN LaErEI & T. GIBsoN.

Money advanced on easy terms for long periods
repayment at borrower's option.

DeDosits received on interest.

THE HAMILTON
Provident andLoan Society.

VePrdn - .G. H. GMILLUSPI Esq.
VceIPre dent, - - - A. T. WooD, q.

Capital Subsoribed................01,500,000 00
CaptlPald-up..................... 1,100,000 00
Bema e and Surplus .und.... 60,056 75
Total Aue ts...................8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 orô years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to inveet in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Agenoy Co.

BIn W. P. HowLAND, C.B.; K.C.M.G., • PaasmET
Capital Subscribed .......................... 5,000,000

" Paid-up ................................. 700,000
Baserve.' ....................... 86000

MoNuY To LEND ON IXPEOVUD BUAL ESTATU.
MUmCIrAL DamNTUnUs PuEnEaunn.

TO INVESTORS.-Noneyrecelved «n De-
bentures and DepositBeceipta, Interest
and Principal payable In Britain or Canada
without chare.

Bates on appliaton to J. F. KIRK, anager.
Head Offoe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.. ............ 81,000,000 00
Paid-up .................................... 981,995 95

BOBEBT BEID,-----PansIDENT.
(Collector of Customu

THOMAS H. PUBDOM, INBPEOTING DEazmTon.

F. B. LEYS, Manager.

Iho Farmrs' Lan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

on . ............... .1,057,50
P P-up..................... 611,480
asset- ............ .......... ..... 1,885,000

Money advanced on Improved Beal Natate at
towest current rates.

Sterling and Currency Debentures issue&.
one received on desit. and interest alloved

payable haf-yearly. By l. 9,Statute of
Oaio, Ecuorana Admia are author-

d o inveSt trust funds in Debenturas of this
Jompany.
Wu. MULOCK, M.P., QEO. 8. 0. BETHUNE,

President, koetary-Treis

r - - -Tha Lama <Jompames.
was Loan )ompanIes.

WESTERN CANADA

LOAN AND SAYINGS COMPANY.
55th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 5 par
cent. for the haif year ending on December 31, 1irO,
being at the rate of 10 per cent. per annum, has
been declared on the capital stock and thàt the
same wili be payabie at the offices of the Company
No. 76 Church St., oronto, on and after

THURSDAY., 'th DAY,OF JANUARY, 1891

Transfer books will be closed from the 20th to the
31set day of December. inclusive.

WALTER S LEE,
Man. Director

HURON AND ERIE
Loan and Savings Company,

LONDoi, ONT.

Capital Subscribed.........................09,500,000
Capital Paid-up ............................. 1,800,000

Money advanced on the security of Beal Estate On
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

OFFICE: No. 72 CHURCH ST., TORONTO

Authorised Capital.---...0,000,000
Sub.cribed Capital...........................1,500,000

Deposits reoeived, and interest at current rates al-
lawed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hou. FRANK SMITH, JAMES MABON,

President. Manuer.

BUILDING AND LOAN
ASSOCIATION.

.a. . . 750,000
ToalAst..... ...... 1,758,366

DIRECTORS.
LA==TT W. SUITE, D.O.L., President.

JO N Rann, Vice-President
Hon. Ale. McKensie, M.P. G. B. B. Cockburn, M L
Geo. Murray. Joseph Jackes.

W. MortimierClark.
WA.LT GILahrI, - - - - - Manager.

OFFICE : COR. TORONTO AND COURTBTS
Money advanced on the security of city ansd farm

property.
portes and debenture archased.
Inter allowed on deposit.
Begistered Debentures of the Association obtained

on application.

The London & Ontarlo Investmsnt Ce.
or TOoeoNOo, ONTT.

President, Hon. FEANE SUITH.
Vice-President, WiL.IAM H. BEATTY, Esq

DIRECTORS.
Mesars. William Ramsay, Arthur B. Lee, W. B.

Hamlton, Alexander Nairn George Taylor, Hour
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and

peyop ed from investors and secured by the
Company's debentures, which may be drawn yable
either in Canada or Britain with iterest h yearly
at current rates. A. M. COSBY Manager.

84 King Stret Nast Toronto.

The National Investmont Co. of Canada
UÀMUIU.)

22 ADELAIDE STREET EAST, TORONTO.

Capital .............. .............. ,000000

DIRECTORS.
JouN HosEIN, L.L.D., Q.C., President.W-.aà GALEAnra, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
Tohn Stuart, Esq N. Silverthorn, E.q.
A. B. Creelman, Esq., Q.C. John Stark, Esq.

Frank Turner, Esq., C.E.
n nt on Beal atae.

ANDBEW BUTHERFORD, Manager

828
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The Loan Companles.

T I3E

CANADA LANDEDOREDIT
COMPANY

JOHN L. BLAIEIE, Esq., - President.
.ToAs L y EsQ., - . - Vle-Pre'tj

Subacbed Capital si 500 000Pad-up Capita ..................... 6 ,000
e r•• ...... .................... 66,000

OFFICE, 28 Toronto St., - TORONTO.
Mouey advanced on the security of city and farm

rprtai loest rates of interest, and on most
ortgages Purchad.t 

8 laend of rp .nbentureissueS urnc.e
D MCGEE, Secretary.

The Ontarlo an & Savings Oompany,
Capîtai . ...................... 80,0cta Ia i .•.-.............. 800,000
". . ................................... 75,0 0

lositsuand Can. "e"'n "'""'"

outy loaed at low rates Of interest on the
Depr Rosi Estate and Municipal DebenturesDepesitereceived and inteates alowed,

W. 1. CoWAN, President. F. ALLEN, Vice-President.
T. H. MoMILLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

"P e ed apita ........................... 82,000,000aeo4rv u ia............................... 1,800,000
Total A •''"•...........•••......••.......800,000
Total Liabili•••....................8,779.442

........................ 2,176,564
Debent iesIssued for 3 or 5 yearn. Debenturesandsnterest ea wbi tclted at any agency ofKo nsOU Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890. Manager,

Ontario Industrial Loan & Investmunt Co.
(LIMITED.)

OrCE : 89ABCAD, VIoTOIA ST., TOBoNTo.
Capital, -

Capital Subscribed, - - - 46,800 00
Capital Paid up - - - 81,461 58

eserve Fund, - - - - 165,000 00
Contingent Fud,- - - - 16,0 00

'DOnUtOIRt-un-,5,000 00
DIRECTORS.JAMES GopEÎLEY, sPRsam

E.B uny DUGGAN

Alfrd OTEEsq. VICE-PRESIDENTs.
John J. E q., M.A. William Wilson, Es.

J n Harvie d Saunders, sq.

YIner d rban aOn r estate security. Vacant and
an old re tu in the city of Toronto bought
and buildingusere and business sites to Ieseu
o ices to gserected to suit lessees. Stores auSolce ton lent ilu1'Toronto Arcade, Intereetallowed on deposits othoer than ade.

E. T. LIGHTBOURN Manager.

The Trust & Lan Companytof Canada.
ESTABLISED 1851.

SubsribedCpita .............. 1,800,000
Resere d '"'''p'' 825,000

.. .. ••.. •.................. 147,730
HEAD OFFIxE: 7 Great Winchester St., London, Eng.

CAM",N Toronto Street, TORONTO.AiADA St.James street,MONTBEAL.
Main Street, WINNIPEG.sloney advanced at lowest current rates on thepropr t' proved farme and productive city

HB. BRIDGEMAN-PS ON 1Commieeloer
RDJ EVANS,

CENTRAL CANADA LOAN & SAVINGS CO.
Ofces 26 King St. East, Toronto.

a 347 George St., Peterboro.
Capital Paid U , ..................... 8,000,000.00
Reaerve F dup ........................... 0I,000.0
lnvented Fu ''''''''''.............180,000.00

Fu -&. ...... ...................... 2,641,810.80
Money advanced on the security of real estate oninterme of repayment and lowest current rate ofEs. Debentures issued in currency or sterling.Executors and Trustes are authorised by Acta ofParliament to invelt in the Debentures of thi. Com-pany. Interest allowed on Deposits.
GEO. A. COi, F. GWCOX Manger.President EB. LWwD, Sec y.

The Loan Companies.

THE LANDED BANKINO & LOAN CO'Y,
HAMILTON,_- ONT.

Capital Subscribed,------- 700,000
Capital Paid-up, -- -- 588,588
Annota.....................1,635,163

BOARD OF DIRECTORBs:

Matthew Leggat,-- - --- Preident.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.

The Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL,--- -- -- - -5,000,000

DIRECTORS.
A. Bunws, LL.D., - - - - - - President.
J. B. MOWILLAUMs, - - - Vice-President.

W. BAÂOLAy STEPHENs, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Rosa. J. R. STRATTON, M.P.P.

Ross, CAMEON & McANnEw, Solicitors.

HEAD OFFICE, 84 Adelaide Street East.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN KERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PBOEPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, fo

Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & EROUSSON,

Investment Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
:B.&L ESTATE .&GEMT

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. 28 Toronto Street.

JOHN LOW,
(Member of the Stock Exahange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONTRE.AL.

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent,

Debentures boug ht and sold EstaSt
managed. Money to loar in large

amounts.
Telephoône 814. 88 eing Street East.

Trust and Guarantee Companies.

-THE

OAPIT.AL, $1,OOO,OOO-

Offces, 23 Toroto Street, Toronto.
PRESIDENT, - - - - HON. J. C. AIEINs, P, S

VICE-PREsIDESbTs,
HON. SIR ADAM WILsON, Ent.
Hoi. SI RICBAÂD CARTWIIIGET, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for thejpurpuses
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Adminiltrator.
Recelver, Committee, Guardian, Trustee, As-
sign- e, Liquldator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuais.

It relieves people from having to provide security
for administration, and delivers them from aIl re-
sponsibility and sometimes oppressive duties.

The Management of Estates.Investnients ot Money,
Collection of i ents and Interests, Counteraignature
of Bonds. Deben, ures, •-tc., and aIl kinos of fiduciary
or financial obligations undertaken.

For further it.formation apply t,
A. E. PLUIMMFR, Manager

[HE GUARANTEE (OMP'Y
0F NORTE AMERICA.

ESTABLISHED • - 872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. BAWLDING, Vice-Pres. a Han. Director.
TonoNTo BaNcx:

Mail Buildings. MEDL.AND & JoNEs, Agents.

TorontoGeneral Trusts Cot
AND

SAFE DEPOSIT VAULTS,
CORN CR YONGE AND OOLBORNE BST.

CAPITAL, - - - $1,0 4 ,000.
President-HON. ELwARD BLAKE, LL.D., Q.C., M.P.
Vice-Presidents E. A. MEBTRDITH, Esq., LL. D.

SJOHN HosEIN, Q. C., LL. D.
Under thé a prval of the Ontario Grvernment,

the Company is accepted by the H gh Court of Jus-
tice as a Trusts Company, and from its organisation
has been employed by the Court for the investment
of Court Funds. The Company acta as Executor,
Administrator. Receiver, C-'ommitte>e of Lunatics,
Guardian of Children, Assignee of Estatei, Agent.
&c., and as Trustes under Deeds, Wil s or Court
Appointments or Substitutions; also a Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onero us and disagreeable duties. It obviates
the neerd of security for a iministration.

The Company invests money, at best rates, in firet
mortgages or other securities; collects Rents In-
terest, Dlividend, sets as Agent in all kindis of
financial business, issues aud counterbigns Bonds
ai d Debentures.

Safe-s and compart ments varying from the small
box, for those wishing to preserve a few papers, to
arge safes for firms an t corpora ions, are rented at

low rates, and afford ample security against oso by
fire, robbery or accident. Bouda, Stocks, Deeds,
Wills. Plate, Jewellery and other valuabIls are also
stored. An examination of these vaulta by the
public ia requested.

J. W. LANGMUIR, Manager.

Insurance.

Provident Savings Life Assurance Socloty
OF NEW YORK.

EPPARD Ho AN ,....... .................... Pnmmln1a
WILLIAM E. STEVENs,......................SECETARY.

Agents wanted in unrepresented districts-this
Company's plans are very attractive and easIly
worked. Liberal contracta will be given to exp-
enced agents, or good business men who want to

engage in life insurance.
Apply to B. H. MATSON, General Manager
for Canada, 87 YONGE STREET, TozoTo.

Bankera and Brokers.

STRATHY BROTHERS,
INVESTMIENT BROKERS.

(UEBnMs MONTERAL STOCK ECHEANG),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou.

pons Cashed, and Dividende Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remainiug more than seven days, subject to
draft at sight. Stocks, Bonds and Securities boughtand sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENqTm: GooDBoDY, GLYN & Dow, New York
BLAim Bnos. * Co., Boutem.
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Leading Barristers.

COA TSWORT, hODGINS & 00.,
BARRISTERS, Etc.

15 York Chambers, INo. 9 Toronto St., Toronto.
TELEPHONE 214.

3. OOATSWOBTH, JR., L.L.B. RBANK E. EODGINS.
WALTER A. GEDD..i

H. W. MICKLE,
BABRISTER, SOLICITOR, Etc.,

4 MANNING ABCADE, . • KING STREET WEST,

TORON TO.

4IB8O S, McNAR & MULKERN,
Barvisters & Attorneys,

Or'wcE-Corner Richmond & Carling Streets.

LONDON, ONT.
SEo. O. GIBBONsB
0,. XULEM

W. G. SnAw.

SHAW & ELLIOTT,

GEo. MNAB
PBUD. y. RABPU'

E. ELLIOTT.

Barristers, Solicitors, Notaries Public, &c.

11 Umoi BLooK,

86 TOBoNTo STBEET, . • • ToBowno, ONT.

LINDSEY & LINDSEY,
Barristers and Sollcitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. N. LIN~D8EY.

MoPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

Orcos :-27 Wellington St. E., and 84 Front St. E
Telephone 1834.

John urraylark. -:- Wi. David MoPheruon.
FrederickClarenbe Jarvis.

Registered cable address. - "I LArxu," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 30 Toronto Sêsset,
TOBONTO.

. J. AOcLAEN, Q.O.
W. . MErrITT
W.E.MIDDLETON
A. 7 LOmBB.

C, J. HOLMAN & Ca.,

J. H. MAODONALD, Q.C.
G. w. SHEPLEY, Q.c.
E. O. DONALD.
E. N. LArm.

Barristers, Solcitor Notarieto, Etc.,
86 BAT ST., TORONTo.,

* (omIsioNER os QUEBEC.
CUAs. J. HOLuNA.* CRAS. ELLIOTT.

Registered Cable Address, "Holman, Toronto."

lusuanfos.

N O R T H E R N
4&1URANCE COMPN,

O LONDOMI , EG -

Branch OfBoe for Canadas

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (189).
Capital and Accumulated Funds ............. 8,900,000
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Invested Funds ................................. 5,845,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Hoiders............ ................................... 200,000

JAS. LOCKIE, E. P. PEARSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE, MANAGEa iro CANADA.

OFFICE THE
tyMONETAR YTIMES

tation ery PRINTINC 0FFI0E
la THOROUGHLY EQUIPPED WITH

COMPETENT WORKMEN AND THE @EST MAOMINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Reads Bill eads Memorandums
Note Books Drafts Check Books

Catalogues Of every description

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America .................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
Eastern Townships ..........................
F .deral .............................................
Halifax Baning G .o..............
Hamilton ..........................................
Hoebel a.........................................
Im .r . ........................
La Banque Du Peuple............ .
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merohants' Bank of Halifax...............
Molsonsu............................................
Montreal............................................
New Brunswick .............................
Nova Sootia...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax..................
People's Bank of N. B...............
Quebec...............................................
2t. Stephen's.......................
Standard............................................
Toronto ............................................
Union Bank, Ha1ifaxl.................
Union Bank, Canada ......................
Ville Marie.........................................
Western ............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDzia BuILDiN 00Socl' AcT, 1859.

Agricultural Savmgs & Loan Co.........
Building & Loan Association ............
CanadaPerm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Preehold Loan h &avinguCompany...
Farmers Loan SavingCompany ...
Huron & Erie Loan &avingso......
Hamilten Provident & Loan S. ......
Landed Banking & Loan Go...............
London Loan Co. of Cana...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savngs Co., Oshawa.
People's Loan & Deposito...............
Union Loan & Saving o..............
Western Canada Loan & Savings Co.

UNmn PMIVATE AcTe.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln. &Agy.Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......
M.n. & North-West. L. Co. (Dom Par)

Dom. JoNT STocK Go'.' ACT.
Imperial Loan & Investment Co. Ltd.
Natonal Investment Co., Ltd...........
Real Ehtate Loan h Debenture Go. ...
ONT. JT. STE. LUTT. PAT. AcT, 1874.
British Mortgage Loan Go.............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

E

90
$248

50

40
50
50

100
90

100
100
100

50
95

100
100
100

50
100
100
100
100
10
50

100
100

50
100
50

100
100
100

75

1 1

100 450,000
100 466,800

50 2,665.600

INBURANCE COMPANIES.

ewsmE-(Quotations on London Market)

No.u

r arut. dend.
Stook. mi Dec.20

50,000 ...... UnionP.L.hM. 50 5 2
100,000 .. re.l...A.5 ... 9 i à
90,000 5 Guardian........ 99 94
19,000-. Imperial Pire......100 95 190 193

186,49 10 Lancasire P.&l. 90 9 81 g
80 L ...... ondon A . 9a 1 58

891 rt 75àr4
10,000 ...... ondonh&Lan.
%M, 0129Lndonh&Lal. P... 95 î9j 18119

agl,751 75 Liv.Lon.h G.F.& L. Btk 2 47 t8
80M.000 . NorthrnP.h&L ... 100 10 79 73

100,00e 94 North Brit. h Mer.. 8 i 54
6M 5 Phoenix..........505262à67

18005 .... ueenFPireh&Llie.. 10 1 71 81
100 40 yalIurance.... 90 8 •••••

50,000 .,&L. 10 1 .......
10,0 Standard .... 0 .

Jan. 8

00 it. Amir. F. M. $0 0 1051 8
95015 CanadaLif ......400 60 ..,......
50012 Conf.deration LU.e 100 10.......

5,00P 10 Sun Li e As. ..0... 100 9 2 §9
4,000 IGoyalCanadian ... 100 .0 .94.
5,000 ô mpebpFire.........100 61.19..

a,000 10 nee F.iyire. 50 9 8M 9
10o000 no10 n&ster n .o0 9121421

DISCOUNT RATES. London, Dec. 20.1

Bank Bills, 8 monthi ............
do. 6 do. ............

Trade Bille8 do. ..............
do. S do. .................

Ret.
Captal

scribed.p

$8,000,0000
4,866,666
6,000,000

592,500
500,000

1,500,000m
1,500,000
1,950,000

50,000
710,100

1,500,000
î,mooo
1,50,010

5,199,00
1,100,0009,000,0100

19,000,000
500,000

1,114,8M0
1,500,000

00,000
180,000

9,500,000
900,000

9,000,00
5000

1,000,00050,000
50,0100
800,000

680,000
150,0

4,00,00
750,000

1,000,000
8,921,500
1,017,9509,50,000
1,50,0000

700,000
079,700

9,000,000
830,000
i 00,000

1,000,00
8,50,0

1,620,00
1,500,000

)9,5003,000
) 5,000,00
5 1,877,895
I 1,950,00

0229,850

o oeoooe

0 1,700,000

0 10000 o

620,900 103,00
750,000 100,000

9,500,0 1,840,00
50.,410 ,180,00

99,550 ..............
1,817,100 69.00

611,480 128,51
1,289,456 186,06
1,100,000 285,00

557,700 98,00
629,650 50,00

1,200,000 860,00
300,000 75.00
597,888 110,00
677,000 295,00

1,500.000 750,00

8M9570
664,000
500,000
700,000
489,444
819,500

495,000
477,909

998,809
813,461
700.000

70,00
166,00
180,00
860,00
546,00
111,00

116,000
85,000

5,000.

54,000
165,000

RAILWAYO.

capital
Paddup.

8,000,0004
4,866,666
6,000,000

872,050
960,000

1,500,00
1,486,486
1,950,000.

500000
1,000,000

710,100
1,500,000

500,000
1,90000
5,799,200
1,100,0009,000,000

19,000,000
50,000

1,114,800
1,000,000

600000
180,000

9,500,000
000,000

9,0000
500,000

1,900,000
478,970
846,167
800,0001

$1,000,000
16,666
00,000
85,000
65,000

1,800,000
500000

450,000
195,000
700,000
500,000
140,000
100,000

2,885,000
275,000

1,100,000
6,(00,000

440,000
560,000
575,000
425,000
70,000

100,000
500,000
85,000

460,00
1,400,0o

70,000
150,000
90,000
60,000
40,000

Divi-
dend
last

6 Mo's.

6%
4
3j
31
5
Bi
3

8

4

0
0
.

0M
8

31

8

0
4

0
0

0

DO 4

00

D i

'8
05

I6 %

8

38
081

C 4
8

08*
> 4

8>
081

120 ...
108
39

114 ...

96.00
99.00

4200
67.00
78.25
7826

126.00

62.50

58.00
64.00
89.60

115.00
61.25

118.00
61.87
60.00

100.00

120.00
108.00

19.50

114.00

e PLondon
Dec. 20.

Canada Paciflc Shares 7%.........$100 74 740. P. R. lst Mortgage Bonds, 5/........ ... 113 116
do. 50 year L. G. Bonds,3jI....... ... 97 99

Canada Central 5 %% m orugage. . 105 107
Grand Trunk Con. stock .............- 100 9194

" % perpetual debenture stock ... 194 16
do. Eq. bonds, ind charge...... M 180
do. F-rt preference............... 10 5657do. Second vref. stock. ..... 00 71
do. Third pref. stock ............ 100 2021

Great Western per 5% deb. stock..... 10011 12
do. 6 % bonds,1890.............. 10 10

Midland Stg.lost mtg. bonds,5%......10 105 107
Northernoft Can. 5% fretmtge......1 107 109

do 6 extra prof. ...... 100 108 106
do. deb. stock 4%................9698

Toronto, Grey h Bruce6 % stg. bonds
lot mtge.................... 100 97 99

Wellington, Grey hBruce %slt m .. 97 99

4ondon
SECURITIES. Dec. go.

Dominion 5% stock, 190, of By. boan ... U21121
do. i d% .1904,56,8. 1..........104 106do9d Inteek.. 105 106
do. 8j6l. do ........................... 109 104

nos ......... ,:1..1..1.......108960o
do. 5IL% 1904...... ... 18 105
do. do. ôI19 .... 1..........104 10

TorontoCorporation6 1891ster........109 109
do. an. a %, io. Waet" Wwoflru 105 10

Cty ot London, lot prot. Rcd. 1898,5'.. 100 109
do. Waterworks, 1898, 6... 107 109

City of Otawa, Stg. " 1903, 6>'... 103 USô
do. do. 19N, 6-b...! 118 116

City of Qnebec 68-b Gon. 4 1892, 6> .... 101 l08
do do. 1878, 1908, 6'!.... 115 117

City of Toronto, con. deb. 189,6'.. 109 112do. gen. con. deb. 1919, 51.o... 112 114
do. stg. bonds 1924, 4> ... 108 1ob

City of Winnipeg, deb. 1907, 6-1.... 115 111
do. do. deb. 1914, 5r .

Domiian5 sook 198, f B. lan.......112

t

c

a
t:

880

CLOSING PRICES.

TooNTOo, oash val.
Jan. 8. per share

881 891
155 . 76.6
127 128 63.50

.. ....... ......

105 .... 42
226 2264 111.00

In Liquidation
116 ..
152 ...... .00

151 ...... 15.00

145 143
1831 ......
160 ... .00
'222 224 110
248 ......

114 115 140

118 ...

1451 .....
219 22> 210
117 ...... 5850

l118.00

104
198
~84
184

126

116

128
179

115
122J
118
1921940
100

1

...
.i...
.....
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Telephone Companles.

TI BEL TEIHONE CY
OF CANADA.

C. F. BISE, • .PEMmN'R,
GEO. W. MOS, .-.-.-.-. VIon-PnsIDuN'r.

0. P. SOLATER, - SmOnETABY-T==ÂUBE.

HEAD OFFIC1E, --- MONTRE AL.,
H. O. BA RRR.,

anager Ontario Department, Hamiltorý

rTa Company wll sell its instruments at prices.
a romer 10 toe o5 per set. These insatrumenta

arender con othe Company's patente,
Thi Com sre therefore entirely re from rlko! lgtion.

haTh el aComaY rrne toconnect places notg eeM cfaclities with the nearest tele-
Kdua l ,ceor tWUIlbuild private lines for fkrms or

or residen< ,ning their places of business
ail kinds of l alsoprepared to manufacture

aabopaculara apply at the Company's Offices,

THE ALLIANCE
Bond ald IRYOstll6lt Go.

OF ONTARIO (LImIted) *
INCORpORATED FEBRUARY 27th, 1890.

atl, - - 01,00>0,000
bscribed, - - - 500,000

General Oefices, 27 and 99 Wellington 8t. E., Toronto

President. W. STONE.
Vice-President, JAs. SwIFT, Kingston.
Cashier nT. K. HOIEs, M. D., Chatham.Ca hie, apy VIGEON.1

Bolicitors, McPMHEsoN, CLýAB & JARvis, Toronto.

alueh CompanyIssue Bonds'guaranteed te the facevalue. i bene Bonda are for amounts from $100 andcan b. bo h for any number of years from fiveupwarda Theeso Bondsare payable by imstalments,and the invealor obtains guaranteed compoundIntereat at the rate o!e 4rjal per cent. per annum, anidj
are ea allyeproteced ya alnking fund nvested
ln ft ca elestate mortgages.

This Company is empowered by its charter 10 actas Administrator, Beceivers, 'ruitees, Asignees,
Liquidators and Agents under appointment by the
courts or individuals. Having apecial faciities for
the winding u of estates, the Ass ea acilits
business jesocited gnee branch o! ita

eingaresponsibe financial Company, creditorsan depnd on promptsettiements and quick wind-
ngy, Of anY estatea they may entrust to the Com-

lb Alliance Bond and Investnent Co,
0F ONTARIO (LIMITED)

Assgne.s, Adminltstrators and Financial
Agents.

27 and 9 
Wellington Street East, Toronto.

OMINUON PAPER BOX 0COMPANY,
XANUAOTUBEnsErO

BARnWAIM FOLING BOirus.
CONmECTIONEBS. FOLDING BOXES.

Packages specially adapted for all classes of goods.74 and 76 Ring St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RAIL.Wrought and Cast Sera rIron by Carload or Cargo.

-THE-

Canadin Mutual Loan and InvestmontCOs.
HEAD OlFIE:

4 't.Ch urch Street, - Toronto, Canada.

The cost of a share i $1 membership fee, and 60cents monthlydues. Maturity value of a are s 
1  and estmated limit of maturity la 7 yesrs.onthly paymenta of 83 will yield 500 on maturityO shares. A saving of 90 cents a day inveseed hre
Sinsu"a$um1,000 n7years.

TORONTO PRICES CURRENT.
(GoNTINUD.)

Fruit@-nases, 2 don. eneh.

APPLB -.. ...-................................... per don.
"d Gallons................................

BLUEBEIME--'s, Loggie's ...............
BAsPBEBIE.-9's, Lakeport ...............
STRAwBERBIEs-9'a, Boulter's ............
PE&As-2's, Bartlett, Dehi............"

" 8'a, Bartlett, Boulter's ............
PEAcHEs-9's, Beaver, Yellow ............

2's, Victor, Yellow ............
8's, Victor, Yellow...............
3's, Beaver, Yellow ............
8's, Pie.....................

QUINCEs-9's, Boulter's............... ........
PLuMs-9's, Green Gage, Nelles' ......... "d

Vegetables-Cases, 2< teo. ench.

BEANS--'s, Stringless, Boulters.........per do.
9's, White Wax, Lakeport......

"4 8's, Boston Baked, Delhi.........
CoBN-8's, Lion, Boulter's............."

" %9's, " "4 ..................
"i 's, Canada First, Aylmer ......
" 9's, Epicure, Delhi..............

PEAs--Marrowfats, 9's. Delhi ............
Champion of E., 2's, Aylmer...
Standard, 9's ...........................
Bowlby's, 2's..........................

PuMPKIxNs-8's, Aylmer.......................
4 3's, Delhi.................
"g S'a, Lakeport.....................

TOM ToEs--Crown, 8'a...............new,
Ice Cstle, 's ......... " "

Beaver, 's .............. c" "
ToMA CATsUP-9's...........................

$1 95
300
1 95
950
9 40
900
9 75
985
985
385
8 85
1 85
9 10
9 10

$095
1 00
900
1 50
1 10
1 15
1 40
190
125
1 20
1 90
1 10
1 05
1 10
1 35
1 35
1 35
0 75

Fish, Fowl, meata-Casea.
MACKBEL-Myrick's 4 doz.........par dos $1 55

". Empire, 4 doz.................. " 1 40
SALmoN-Lynx, 4 dos ........................... " 1 40

"4 Horse Shoe, 4 dos, 10 case lots " 1 50
"." "si in less ...... " 155

"4 White, 4 dos. .................... " 195
BARDINss-B. A. Salmon..........per tin 1 45

Martiny J'a........................ " 10
" a, Chancerelle, 100 tins......" 0 10
"4 's, Alberta, 100 tins ............ " 011
"6 's,Alberts,100 tins ............ " 018
"4 s, Roullard. 100 tins......... 0 17

CHcICKN-Boneless, Aymer, 190oz., Ldos. per dos 9 30
TUmmrY-Boneless, Aylmer, 19.os., 9 dos. " 9 35
DuCx-Boneless, l's, 92do............" 9 35
LUNCH ToNGUE-1's, 9 dos....................." 9 65
PiGs' FET-l'a, 9 dos .......................... 2" 49
CoRaNE BEEF-Clark'a, l'a, 2 dos........" 1 50

"i "i Clark's, 2's, 1 dos.........2" 69
"6 "d Clark's 14'.1 doz........." 18 50

Ox ToNGuE-Clark's,9$'s, 1 dos............ " 7 50
LuNc ToNGuE-Clark's 's, 1 dos ...... d" 50
SoUP-Clark's, 1's, Ox Tai, 2 dos ......... '" 1 50

" Clark's, l'a, Chicken, 9 dos ......... " 1 50

mawn LUmber, Innpected, B.R.

Clear pineliim.or over, per M ......... 8 W00
Pickin 1 in.orov.0..............9 0
Clea r i c in ,1in ............................ 9800

Do. do. i and over ............... 35000
Flooring,1 &là in ............................ 14 00
Dr. . ......... 1500

Jost and Sn... -......... 150
nl o s, r . ....... .. ....... 1950

S h . . in............................ 935
e . ................................... . 1 0

Lath ................................................ 1 765
8 raee........ .................. 1000

- ar i We d--V --m IL.NI.

Birch, No.1 and 92..............................$1700
Maple, i ....... 1600
Cherry, " ........................ 6 00
Aa'hwhite,i"..... · ·· ·. ·· · ··. ·.. 00

black, .............................. 1600
E lm , soft " . -.. -... ----... . . . .

" rock " .............................. 1800
Oak, white, No. 1 and 9 ................ 9500

" red or grey "............................92000
B'm.ofGilead, No.1&9...... 1300
Cheetnut 0 ............. 0a 0
Walnui in. No. 1*9.............85. .
Butmurut " ............ 3000
Hickory, No.1 &92..............................9800
Basswood. --................... 18600
Whitewood.".......................8600

Fuel, &e.

8500
9500
9500
8900
16 00
16 00
13 00
1350
0000

9 40
1 60
185

18 00

1 00

1800
18 GO
85 00
98 00
18 00
120
00 00
80 00
25 00
15 w
80 w

40 w100 00
40 001800
do w

Coal, Hard, g. 600 003

" Nut ...... ..........- 600 000
". tBrr .................... 600 00

l iiBrisrhilllmest ........... . 600 000
Wood, Hard, best uncut ................ 600 0G

40 "g 9nd quality unout4.........450 000
44 besîout&aâsPlit ........6650 000

2nd qualityout and split 500 000
Pine, unout ...... . . ..... 4 50 000

ou and split .... 500 000
. 850 000

LIVERPOOL PRICES.
Jan. 8, 151.

a. d.
Wheat spri n.n. 78

i0 inter.... . ................... 7 
No. 1 al ........................... ............. 7 9
Corn . - .-. ... .............. 6à
poe.... .......................... ................ 7
Lard ............................... si 8
Pork .......................... 5 6
Bacon, 6long eler...............

Ch»" 50 O

Ralway companiea.

INHIRCOLOIlit IlHI
0F CANADA.

Direct Route between the West and
AU pointa on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWF'OUNDLAND, AND ST. PIERRE-

ExUress trains leave Montreal and Halaif daily
(Bunday excepted), and run through, without change
between these points, in 98 hours and 55 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increaing the comfort and safety of travelleru.

New and elegant .buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAiL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at B alifax on Saturday

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for
e Eastern Provinces and Newfoundland'• also foi

shipments of grain and produce intendeA for the
European market.

Tickets may be obtained and aU information
about the route, also freight and passenger rates,
on application to

N. WEATHER8TON,
Western Freight and Passenger Asent,

98 Bousin House Block, York St., Toronto.
D. POTTINGEB,

Chief Superintendent.
Bailway Ofce. Moncton, N.B..

94th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
ln the United States and Canada.

Branch Offices in TOBONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHNWINNIPEG, VICTORIA, B. C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

L. COFFEE & CO.,
POduoO Commision Drepohanta,

qo. 80 ChurchStreet, .. Toroto, Ot.

LAWEBNOB coraMu. . THOMA IFLTNN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CÂPrmL, . . m . 0s,000.
JOHN B. BABER Preaident anS Mdag Direetor

C0AS. BIRDON, Vioe.Preudàt.
BDWABD TBOUT, Tram,

Manufactures 1h. following grade, of Paper:

ngne Sized Siperl Papers:
White and Tinted Book Paper.,

(Machine Pinahes and duUer-calendered),
Mu. and Cream Laid Uand Wove Noolacape

Posta, etc,, etc.
Aeoount Book Papers.

EIYELOPE & LITHOORAPIC PAPERS.
coonun ovn PAranS 8UrsrNrmnm,

pp thMfcr ample. amd prios, Spesla

LONDON MACHINE TOOL COMPANY,
LONDOZN, - - - - - ONT.

ANUPA0TUBEEE OF

IRON à RAU WORKING MAOHINERY.
L. A MOBRISON, WITH A. B. W.r.uU,

Oeeral Agents, . . • , Toronte

TIMES.
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Leading Wholseale Trade of Montreal.

D.MORRICE,SONS & Go.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shrtings,
Cantons, Bage, etc.

THE ST. ANNE'S SPINNING MILLS,(Hochelaga,)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drills, etc.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denmms, Fancy Shirtings, etc.
-:- -: -- A. Li B 0 -:- -:- -

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies' Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hoslery, in

Men's, Ladies' and Children s.
CARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS. --

The Wholeale Trade only SupplIed.

W, E, CHALCRAFT & CO.,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

mercantile Summary.

THE finances of Aylmer, Ont., are thus
given, as at let January: Total assets are
$72,797.94, while the liabilities are 163,307.02.

THE Quebec Machine.and Foundry Com-
pany, with headquarters at the city of Quebec,
is to be incorporated with a capital stock of
830,000 to carry on the business of iron found-
ers, machiniste, &c.

Tux St. Croix Courier says that gold ha9
been found in the lower carboniferous rocks in
the county of Westmoreland, N.B., in small
quantities, and a mining license has been
taken out within a day or so to work it.

A NEW industry is starting up in Ottawa'
according to the Citizen. The old Baldwin
foundry, having lain idle for some months, has
recently been acquired by Messrs. Geo. Roe
and Robert Graham, who will run it under the
style of the Baldwin Iron Works.

CusToms revenue collected at Montreal dur.
ing last calendar year amounted to over nine
million dollars ($9,198,426), which is $122,000
less than in 1889. Most of the monthe were
below the corresponding ones in revenue, but
in Auguet, 1890, the great sum of #1,198,274
was taken at Montreal Custom House. The
Inland Revenue last year at Montreal was
81,888,858, which was about $59,000 less than
in the whole of 1889.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importers of

Fine Woollens & Tailors' Trmmmngs
55J FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents lu Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Htiwick, tcotland, Scotch Underwear;
David Moseley & Bons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid *
Motal Buttons.

1. B. HUTCHISON, EDWARD J.DIGNUM,
La* of firrnmMl1s & Hutchison. - . .A. NISBNT.

Leading Wholesale Trade of MontreaL

W. & j. KNOX.
O PROPic 0o?

RADEMPWe

Flu Spinners & Linen Thread I'frs
KB[IRN SCOTN .

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Nontreal

Selling Agents for the Wet:

E. A. TOSHACK & CO., TORONTO
Toronto Ofmee: 19 Front St. West.

MIercantile $ummary.

IMMIGRANTs to the number of 10,341 arrived
in the province during 1890. Of this number

8,910 came in via the Canadian Pacific railway.

IT was officially announced on Saturday
last that the new French loan of 869,000,000
francs in perpetual threes will be issued Janu-
ary 10. The issue price will be 92f. 55c.

WE regret to hear of the death, by acci-
dental drowning on Saturday last, of Mr. Wm.
Weld, founder, some twenty years ago, of
the Farmer's Advocate, of London, Ont. He
was an out-spoken and independent writer,
and one who had the interests of the farmers
at heart.

TE Furness line of steamers has sailings
every thirteen days between St. John and
London for January and February, employing
four steamers, instead of three, as required by
their contract with the Dominion Government.
The " Gothenburg CityI" sails from London on
January 2nd, to be followed on the 14th by the
"Damara."

THE tonnage of shipping built on the river
Mersey in 1890 does not equal that of the
previous year. Tlie total turned out during
the year is 27,763, as compared with 35,778
tons in 1889, 22,538 in 1888, 10,664 in 1887,
and 20,966 in 1886. There are a good number
of orders in hand for the coming year, the
prospects of which are encouraging.

INDIAN TEAS,
- IMPORE» ET B-

STEEL, HAYTER & 00,
Direct from their estates in ASSAM, OACHAR,

SYLHET, DABJEELING, KANGRA,
and KUMAON.

Indien Tees from the above districts always in
stoc, alse ASSAM OOLO 'GS. Samples andquotations on application.

HAXILTON, - - - Lambe & Mackenzie.
WINNIPEG. - - - - C. M. Rubidge

"I - - - - Jas. Kirkwood & Co.
V1CTOBIA B.C., - - Charles R. King.

il 18 Front St. E., Toronto.

Leading Wholesale Trade of Montreal

FLRGDSSONALLINDER & CG.

TRADE MARK.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, al shade
Ready Mixed Coach Colore,

Painters' Pure Colors, Dry and in Oil
Superfine Carriage Colora, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinde, &c.
Agricultural Imlement Paints, Colors eand

V NIHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

M U N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 lbo., 24 lbo., & 48 lbe.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN CO-.,
22 ST.- JOHN STREET, - - MONTREAL.

Mercantile Sunmmar.

TE employes of the Nova Scotia glass fac-
tory, at New Glasgow, are on strike. The
strike is ordered by the Glass Blowers' union.

WINDsoR and Detroit detectives have recov-
ered for one of the Canadian banks $5,000 of
the money out of [which T. N. Henry, of
Chatham, attempted to defraud his creditors
last month.

IT is reported by the Columbian of New
Westminster, B.C., that Mr. Frank Doty,
representing the Doty Engine Works, Toronto,
has, during his short visit to the province,
booked orders for $65,000 worth of machinery
and boilers, for early delivery.

THE guardians of the Canadian inland
revenue whose duties lie in the lower St. Law-
rence have not been asleep of late. There was
some successful whiskey-smuggling done not
many months ago, but of late seizures have
been numerous. Bince October, we are told,
the department has made fifteen seizures,
getting illicit stuff valued at $3,000. Last
week four or five prosecutions against alleged
offenders were entered in court for fines of 850
to $100 each, which means, if found guilty,
three monthe' imprisonment added. The
smuggled whiskey from St. Pierre and Mique.
Ion landed in the parishes below Quebec is a
positive plague amongst the inhabitants and
the cause of innumerable evils.

WARR-N, . - - =-.. CAMOM
PacsehmAs.SEetuAN.

--- TEMm3-

G1tta Percha & Rlbber X%.Go.
-- OP TOBONFTO.-

MACINTOSH CLOTHINC &0.

1NE ONLY RUBBER FACTORY IN ONTARIO
FAOTORBs, PARKDALE. TOROUTO.

OMce.andiWarerooms, 48 Yonge t., Toronto
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lung Whclesale Trade of Montreal.

Montreai Banket Co.,
FANUFACTUREBs OFO

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

IILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG, j. R. WALKER,
Manager. President.

BAYLIS MANUFACTURIMG 0O'Y,
"0 to 28 NAZARETH STREET,

MONTREAL,
Varnshes, Japans, Printing Inks
Paints', WRITE LEAD,

Machiner; Olis, Axie Grease, do.
McLARENOS GENUINE

COO ngFi U[fl poigef
The new brand " Extra Quality," sold only in tins,aurricas all heretofore on the market for purityand rihn l rising power. Standard qualityin paper as. Usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANuFACTUREI.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
Cot ETABI ilUD 92 YBÂa.SGr Sheetinge, Checked Shrning, Dne5.Otoad s aikig, Bag;, Yarn, Tne, &c:

S",eds, Fine, Medium and ow Priced Tweeds

Ir, "n Fanc offes.KersYs, &e
a a an e Goode, &0.]BZZ, G00di, Shirts, 1r!lrr Hoeiery, &c.

Who e Wd oled Blankets.M-WhO.eaie Ti!ade onlay Supplled.
1~3 and 15St Helen St• 20 Wellington St. WAMONTtEAL I TORONTO.

Aen ade on Consignments''Correspond-
on3e Sollolt.ld

MCARTHUP, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
131"1" INMDOW GLASU

Pli and Onr ta o
and n i Shot lished, Rolledandrouh lt, "o

Painters' 4 ArtIlts' Materiala, Brushes, do19, 814, 818 8i. PaiS. m smi Cern

MONTREAL

W.&F.P.GURRIE&00.,
100 Grey Nun Street, Kontreal.

DanmTUEa orPortland Cement canaa Ceent,
Lno ' Raman cement,

FlnUeGovers Water Lime,

nanufacturr of Beesemer Steel

Sofa, Chair and Bed Springse

HEE, ANDERSON & CO.,WANUFATUBERs oP

WINDOW - SHADES,
IPin, IDeorated and Frtnged
- STORE SHADES

Spring Rellers, Curtain Polos, &.
Iwn Town Office and Sale Booms, irno

Facîory ,avenor Road, Trnt.

L.aidng Wholesale Trade of Moureal.

HODGSON, SUINER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTRAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que
ISLAND CITY

Wite Lead, golor & YaRish Works,
MANUAcTUREEs OF

WHITE LEIDS, MIXED PAINTS,
VARNISHES AND JAPINS.
IMoTEBs ON

Dry Golors, Plain and Decorative Window
Glass, Artists' Materials.

146 MIKOLL ST.moNTR P. DD. ONS &CO.

ÂLRXNER EWÂN & co.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached Shrine' Curtain Scrims, Lenos, Fancy

Muulins and Cheese Bandaging.
No. 5 Fraser Building.

4N St. Sacrament Street, MONTREAL.
Telophone No. 2870.

WM. PARKS & SON,
(LIMITED)

ST. JOHN,

Cotton Spinners, Bleachera, Dyers and
Manufacturers.

COTTON TABNS, CARPET WARPS.
BATL KNITTINO COTTONS.

HOSIERY YARNS, AND TARNS
or manufaeturers' use.

BEAX WARPS FOR WOOLLEN MTTLA
OREY COTTONS, SHEETINGS,

DRTTL.R & DUCES.

amEINGS, SHIRTINGS AND STBPES.

So0.. la Plain and Fancy
COTTONADE, 1mix edPatterns.

The only "Water Twist" Yarn made in Canada.
ACENTSI

Wu. HEWTT, Toronto, 1 DUNOAN BELL,
JOHN HALAMf Ont.IMonIres..

MIL LOI
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
E T. ••rJO H N N.:B.

M A UC. Corsets
MANUFACTURED ONLVIBY

BRUSH & Co., - TORONTO.

Leading Wholesale Trade of Montroal.

Our Travellers are now Showing Samples
of our

SPRING IMPORTATIONS
S8 PECIAL attention is dlrected to the following

departments:
PPints, DPOSS Gooda,

CARPETS ANO HOUSE FURNISHIN6S,
EVERFAST HOSIERY

AND BERTHAMAY KID GLOVES.
Also torour range of "Odourless Waterproefs,"

for which we are sole Agenis for Canada.

S. GREENSHIELDS, SON & 00.,
Corner Victoria @q. and Craig St.

MONTREAL.

mercantile Summarn .
IT appears from Halifax advices that there

has been a general decrease in the tonnage of
wooden shipping all over the Maritime Pro.
vinces, sailing vessels being gradually replaced
by coasting steamers. Shipping registered at
Halifax showed a decreawe of 7,000 tons at the
close of 1890, as compared with 1889.

AN invention in the sh pe of endless chains
alternated with stationary timbers sloping to
the lower part of the miiil, for the safe trans-
ference of trimmed lumber, is working very
satisfactorily in the Brunette saw-mill, as
Westminster, B.C. The lumber is pushed on
to a system of hooks attached to the chaîne
after coming from the saws, and is gently and
continuously deposited to where it is trans.
ferred to the waiting trucks by the men in
attendance.. The Brunette Mille, it is under-
stood, were the firet in the province to take
advantage of this way of carefully handling
the lighter classes of lumber from the upper
floors of the mill to the ground.

Tum annual statement of New Bruns-
wick's hipping, issued last week, shows littile
change since this time last year. The list of
vessels registered in St. John lost during this
year shows that there were 31 of 10,169 tons,
valued at $224,300. During 1889, 40 vessels
of 18,706 tons, valued at $229,700, were lost,
compared with 40 vessels of 17,348 tons,
valued at $555,000, in 1888, and 28 vessels of
17,226 t9 ns, valued at $270,000, in 1887. The
new vessels added to the registry in St. John
numbered 24, of 5,843 tons, compared with 29
vessels of 4,237 tons in 1889, 18 vessels of
2,017 tons in 1888, and 13 vessels of 2,421 tons
in 1887. As to ship-building, there are now
under construction, or arranged for, 24 vessels
of 5,903 tons. At this date last year there
were 22 vessels of 6,338 tons under contract.

] E M O V( .. L.

Remington Standard Typewriter
IS NOW LOCATED AT

ADELAIDE STREET WEST, TORONTO.
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AT St. John, the Custom House people took
in $951,686 last year, which was $21,000 of a
decrease.

THE Merchants' Exchange in Montreal has
been sold to the John Ogilvie estate for 540,000,
for investment account.

HALIFAX Cuatoms revenue for the calendar
year 1890, amounted to $1,706,530; in the
previous twelve months they were $1,643,500,
showing an increase in 1890.

CUsToMs receipts in Montreal last month
were $530,991, eompared with 5603,250 in
Decembar, 1889. For the year 1890 they were
$9,198,426, which is $213,000 less than 1889.

THE mercantile failures in Newfoundland,
during 1890, numbered nineteen, and the
aggregate liabilities were 8431,918. Three-
fourths of these occurred during the last
quarter of the year.

THE advance in the price of window glass
agreed upon by the American Window Glass
Combination is 30 per cent., but we hear of no
advance in the workmen's wages. If glass
could be made before at a profit, surely there
is a fortune in it now.

" To DISCONTINUE an advertisement is like
taking down your aigu. If you want to do
business, you muet let the people know it.
Standing advertisements, when changed fre-
quently, are better and cheaper than reading
notices. They look more substantial and busi-
ness-like, and inspire confidence. I would as
soon think of doing business without clerks as
without advertising." -John Wanamaker.

THERE have been several small failures in
Toronto during the week; among them is that
of H.Benjamin, jeweller, and Wm. Snell& Co.,
sash and door manufacturers. This last is
the result of one year's operations.-Evi-
dently R. J. Frampton, baker, has purchased
too much real estate, which accounts for his
failure.-Mr. E. R. C. Clarkson has under-
taken to look after the affaire of the Quick
Shine Stove Polish Co. in the capacity of
assignee.

A HAPPY-GO-LUCKY fellow is J. E. Calvert,
dealer in tinware at Petrolia. He seems to
work hard without making any progress. The
assignment he has just made does not appear
to destroy his appetite.-Donald Simpson,
who was formerly of the firm of Buckley &
Simpson, grocers, Sarnia, and dissolved about
a year ago, has now assigned.-The failure is
just announced of Spence & Crumley, dry
goods dealers of some years standing in King-
ston. Liabilities not yet ascertained. They
assign to Wm. Ferguson.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & 00.,
WHOLESALE CROCERS

Cor. Front and Scott Ste. TOBONTO

THE Aylmer Furniture Company, bonused
by the town, is to begin operations in a few
days.

THE strike of the glass blowers at New
Glasgow has been settled, and the men have
resumed work.

AN increase of $8,000 in revenue over the
previous year is shown for 1890 by the
Iontreal Harbor Commission.

THF Halifax binking and confectionery firm
of Moir, Son & Co., have discharged all their
soft bread bAkers, on the sole ground that they
belong to the bakers' union.

INLAND revenue receipts at Montreal for last
month were about the same as in the previous
December, viz., $194,863. For the whole year
they ware $1,888,858, a decrease of 858,978.

WINNIPEG oustoms collections last month
amounted to $31,495, about the same as the
like month of 1889; inland revenue, also about
the same, was $23,911. The value of exporte
was $176,000, double that of December. 1889,
and of importe $382,000, two-thirds being free
goods.

MR. A. W. MURDOCH, Lt.-Col. Hamilton and
Mr. Harvey Harrison, who visited Montreal
in the interests of the new West Indian line
of steamships, left Montreal on Tuesday for
St. John and Halifax on their way to the West
Indies. They have succeeded in arousing a
good deal of interest in the Jamaica Exhibition.

THERE are a few business changes to notice
this week. Among them we notice that the
wholesale fancy goods house of Foster &
Macabe has changed to the style of Macabe,
Robertson & Co.--The hardware business of
Paulin & Price, St. Thomas, will be con-
tinued by Price & McMurtry.-McMahon,
Broadfield & Co., dealers in oil lampe, etc.,
Hamilton, consider that Toronto affords a
better field for their operations and they have
removed here.

D. SHULER, merchant tailor, Point Edward,
has suspended payment. A short time ago
he gave a chattel mortgage for $1300. Previous
to this he gave another person an agreement,
which was not registered, for the same
amount. Both parties have appealed to the
court for a division of the assets.-In April
last Geo. White began the shoe trade at
Brampton. At that time he represented that
he had a stock of $1,500, free from liability.
This has apparently shrank a great deal, for
he does not appear to be solvent. At any rate
he has made an assignment to George
Anderson, jr.

Leading Wholesale Trade of Toronto,

wTLD, GRASEiT & DAR[ING,
STAPLE AND FANCY

DRY G0 Q O SI
IMPORTED AND CANADIAN

-- TAILORS' TRIMMINGS,-.

MEN'S FURNISHINGS.
Stock la Ket Attractive and Fresh al

the Year Round.
Travellers- and Letter Orders Receive Prompt

and Careful Attention.

MEssRs. BaYcE, MoMcaRca & Co. having
disposed of their wholesale stock of dry goods in
this city to Messrs. Gordon, Mackay & Co.,
the handsome premises occupied for some
years by the former firm is offered for rent.
Not only is the building exoellently situated in
the heart of the wholesale quarter of Toronto,
but it offersevery econvenience that can reason-
ably be demanded for the transaction of whole-
sale business.

JAMES E. MONCK, who kept an hotel at
Leamington, has assigned to Lewis Wigle.-
The London grocery firm of Somerville,
Fredericks & Co., have got into trouble among
themselves and have made an assignment. P.
Birtwistle, who' formed the company, is now
settling with and paying off the principal
creditors.-A meeting of the creditors of E.
M. Fralick, planing mill at Napanee, was
held last week, but no decision was reached.

THE Empire Brewing Co. at Winnipeg has,
after two years trial with a paid capital of
$40,000, decided to liquidate. Its liabilities are
about 823,000. It would seem that the cold
weather out west is unfavorable to the con-
sumption of beer. -A young man in Sault
Ste. Marie named E. Harris began the grocery
business three years ago. Hie assignment is
announced.-The venture of publishing the
Sudbury Sua appears to have been unsuccessfunl,
and we understand that J. J. Barton, the
publisher, has assigned.

JAMES CRoTHERs, a prominent resident of
Bedford, Que., and for many years largely
engaged in the milling business with profitable
results, has been obliged to abandon his estate,
and has gone to California to try and retrieve
his fortunes. He was latterly president of the
Rapid Manufacturing Co., in which concern
he bas sunk a large amount of his means.-
A small general store concern at St. Guillaume,
Quebec., named A. Boucher & Co., has assigned,
owing 82,600.-Telesphore Roux, of Windsor
Mills, Que., a small general dealer in business
two or three years, has failed.

PROBABLY the most important suspension of
the week is that of W. Ewan & Co., Montreal,
wholesale manufacturera of clothing, who have
called a meeting of their creditors for to-day.
Since their compromise settlement of 1886, at
50 per cent. on liabilities lof 382,000, the firm
have worked along at a disadvantage ever
since. The liabilities are largely centralized.
-W. A. Whinfield & Co., bakers and manu-
facturing confectioners in a large way in the
same city, have assigned on demand. They
owe direct $44,861, indirect $15,859. The

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
1891. SPRING 1891.

OUR TBAVULLERS ARE NOW OUT
wITE

SPRING SAMPLES.
GENERAL DRY GOODS, DRESS GOODS, &C

GENTS' GOODS, H ABERDASHERY,

Smali Wares and General Fancy Goods

Our stock for Spring and Summer will surpase any
previous efforts.

Samples on application. Letter and travellers
orders will have prompt attention.

BOYD BROS. & CO.,
45 and 47 Iront Sit. W.,

12 to 24 Bay St. TORONTO.
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business was a continuation of C. Fitts & Co.,
atone time a very proaperous concern.-
Thos. Bell & Co., a clothing concern of recentbirthin the St. Henri suburb, has assigned,
Owing 84,895.

eMARY BURGEss, tihe wife of Mr. MoIntosh, of
the Aylmer firm of McIntosh & Burgess, who
faied a short time ago, began business inDutton since lIaI time and lias already
assigned. At Cold Springs, David Eagle-

sOn, who had been a succeseful farmer fer
many years, began keeping store about fifteen
months ago. He has already assigned, nedoubt a sadder and wiser man.-A. R.
Mead, jeweller, moved from Thamesville teWindsor in July last. He bas evidently not
benefited by the change, for an assignment isfound necessary.

REFERRING to the high rate of interest paidby the Quebec provincial authorities to banksfor tenporary loans, the Montreal Star says :Brokers who are holding "call" loans from
the Caisse d'Economie of Quebec and theBanque du Peuple have within the last day or
two been called, and the reason thereof is thefact that the former institution has closed aoan to the Quebec Government for 8386,000
for One year, at six per cent. ; the latter insti.
tution is a loaner for 850,000 under similar

Leadin Wholesale Trade of Toronto.

TO RENT
THEWMODERN AND COMMODIOUS

WNAREHOU$E,
No. 61 Bay Street,

IN THE CITY OF TORONTO,
NOW OCCUPIED BY

Messrs, Bryco, MCMurrIch & Co.
Thse desirable premises offer every advantage ofsituation anidconvenien 'e that can be sought by afrM wishing te do a dry goode or any other whole-sale business.
There are four floors and basement, 110 by 32 tet

steam heated, welrlighted and ventîlate , wlthPasSonger elevat)r and goode hoist. Public and
Goode entranc erlooking Bay street. Oak fittings.

For particulars, applY on the promises t

BRYCE, MCMURRICH & CDToronto, January, 1891.

S.F.MCKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
TOOwrO.

Minksfre' - y 1'"'''''' ''

conditions, and the Bank of Montreal has a
loan running for over half a million dollars,
at the same rate of interest. The city of
Montreal is a borrower for $70,000 at 6 per
cent., which has been remitted to Baring
Bros. to meet some of the city's liabilities in
London.

ISRAEL ROsENSTEIN, a young Polish Israelite,
appeared one moining on the streets of St.
Johns, Que., between two and three years ago,
with a bundle of men's suspenders floating
gracefully around his shoulders, and a small
tray of cheap fancy goods suspended before
him, with whicb, and an eily tongue, he pro-
ceeded to wheedle the shekels out of the
pockets of the Philistines. As a salesman he
was a success, bis stock gradually grew, and
he finally bloomed out as a supplier of a
legion of his fellow-countrymen, who perambu-
lated the country roads of this fair Domi-
nion with a pack on their backs as large as a
small bouse, their operations extending even to
New Brunswick and Nova Scotia. He shipped
them small sorting parcels as required, and as
a rule exacted cash on delivery, so that he was
considered to be doing pretty well. Israel,
however, apparently thought this a slow way
of making money, and brought all hie wise
to work upon a "grand coup," which
he planned and carried ont so successfully
that nobody knew he had flown till he was
across the Line 45°. It now transpires that
he had been despatching trunks full of goods
southward for several weeks, and the last few
days were spent in laying everyone who would
stand it under contribution. The local fur-
riers, cigar men, doctors, in fact the "tinker,
the tailor and candle-stick maker," et hoc
genus omne, were all bled, local claims in large
number running up from 010 to $2,000. On
New Year's day Rosenstein announced he was
going to Montreal for a day or two, but he
left Montreal the same day by the New York

Leading Wholesale Trade of Toronto.

J. W. LANG & 0.
WHOLESALE

G ROGERS,,
-TORONTO

DELHI JAM MINCE MEAT
In 4 and 7 lb. Pan'. la ' lb. Pkg.

Johnston's & Armour's F/uid Beef

WRITE FOR PRICES

33 FRONT ST. EAST.

PA INTERS'

BRUSHES
Varnishers, Grainera, Kalsominers, Paper

Hangers, 'ecorators, and Carriage
and Coach Painters.

Ail firat-class dealers oeil our Brushes, branded
"BOECKH." Ail fist-classworkmen use them

Chas. Boeckh & Sons,
TORONTO.

train. His liabilities are not confined te -St.
Johns, a number of Montreal bouses being
in for various amounts. The circumstances of
his flight warrant the belief that he is extra-
ditable, and a detective has been put on his
track. What he owes will probably not fall
much short of 810,000.

BOOKS RECEIVED.

ANNUAL OF THE ONTARIo BRANCH, ROYAL
CALEDONIAN CURLING CLUB, FoR 1890-91. To-
ronto Mail Printing Co.-This is the sixteenth
annual compilation of the transactions of the
Ontario affiliated curlers. It is prefaced by a
portrait of the president, Dr. Boucher, of
Peterboro, handsome and genial, as a curler
ought to be ; and contains a novelty in the
shape of lista of officers of the branches in
other provinces, as well as of tl.e parent body
in Scotland, the president of which is the
Marquis of Bute. Some seventy pages of the
bookare occupied with the liste of membership,
which muet aggregate several thousands, for
there are ninety.eight clubs in this Province,
numbering from 12 to 180 members each,
affiliated with the branch, and doubtless some
;hich are not in affiliation. We observe the
Detroit, Michigan, Curling Club in this list,
and understand that the Buffalo Club bas
since come into the Canadian brotherhood.
Indeed there is no stronger illustration of the
increased strength and importance of these
curling organizations than the fact that the
railways have granted curlers special rates of
fare in going to and from matches. In addi.
tion to the rules and regulations of the game
and proceedings of the branch, this little
volume contains records of matches, grouping
of clubs for the Tankard, and other informa-
tion of interest to the ourler. What is not
unimportant, too, it is well put together and
pervaded. by a proper spirit. Witness the
admirable tribute on page 99 to the memory of
John O. Heward and William Bayly. Truly,
as the writer says of these lamented gentle-
men, "The world's happiness is largely due to
such kindly lives."

-No less than 5,260 million gallons of
water was consumed in Montreal last year,
which is at the rate of 438,360,000 a month.
This makes quite a contrast with the 2,151
million gallons of 1870, or even with the
3,547,000 gallons of 1880. The quantity
pumped by water power last year was 8,914,-
000,000 gallons, and by steam power, 1,346,000,-
000 gallons. This quantity, says the water
works secretary, would equal a lake 11 miles
long, a mile wide, and 300 feet deep.

Leading Wholesale Trade of Toronto.

CHARtES COCKSH DiT& (oup
IMPORTERS F

WOOLLENS
-AND -

Clothieîs' Tîîinings,
57 FRONT ST. WEST,

TiO R ON TO.

h
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Leading Wholesale Trade of Toront.

W. R. BaocK. A. CaAwFoBD. T. J. JERMYN.

W. R. BROCK & Col
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief Furopean markets, making our
selections of such Unes as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factorles.

Canadian knitted goods, in uuderwear for mon,
women and children, are surely displacing imported
goods. We deal extensive y with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complote.

W. R. BROOK & 00.
Cor. Bay & Weiington uts., Toronto.

WM. B. HAMILTON,
0 8. HAMILTON,Of lJAMES UUIK. I
A.W. SON & co.

ManufacturersàWholesale Dealers nl

BOOTS AND SIOES,
15& 17 Front St. East.

TO.OWTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHoNE 2685

HAMS AND ACON.
Try a Sample Shipment of

SuperioP CuPing. Ful lines of
Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
kanufacturers, Importers anMd Wholeal

Dealers n
BOOTS AND SHOES.
16, 38 & 40 Front St. West, TORON TO.

JAMBS COOPER. JOHN C. SMITH.

JoHN A. WOOD, [ J. W. COWAN,
Preaident. - Manag Dfrector.

The Cowan Cocoa & Chocolate Oompany
OF TORONTO, Limited,

Manufacturers of and Dealers in
COCOAS & OHOCOLATES,

COFFEES. ICING, and
POWDEBED SUGARS, HmCoRY, B&.

41 & l6 MIncing Lane, - Toronto.

i I
Leading Wholeale Trade of Toronto. L4eading Wholesale Trade of Toronto.

SUCKIINC & & c
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
ToRoNro.

BEGULAR FOBTNIGHTLY sALES 0F

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best li n*ng in Canada for Manufac'urers
and MerchantS disposing of surplus stocks Liberal
advances made on al kinds of merchandise con-
signed to them.

Correspondence respectfully solicited. Al tran-

sactions strictly confidentiai. Telephone 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ANo DURABI LITY

Pronounced by leadiug artista "the fnest made
in cauada."

WARERO0MS: 107AN 109 CHURCH ST., 74 RIcHMOND ST.
FAoRY : 89 TO 97 BELLWOOD'S AVE.

TORONTO
THE IMPROVED

TRIAL BALANCE BOOK,
With RecapItulation Shoeto

SCALE OF PRIVES.

Fror 500 Names, - - - -

d1,000 .

"~ 1,500 " - - - -
"~ 2,000 "s - - -

"8,000 "I - - - -

01.75
9.25
2.75
8.75
4.50

Eaob

PUBLISHED BY

THEM BURBER& ELLIS COXPANI,
48, 45, 47 & 49 Bay Street,

TOnONTO.-ONT.

CÂLURCOIT,_BURTON & CO.
Stainless Black Hose

The effort to restrain us from selling STAIN-
LES1 HOsIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiory,
Bamples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & 0O.,
TORONTO.

M. & L. Samuel, Beljamin & Co.,
26, 28 ani 80 Front St. W.,

TORONTO,
HAVE A FIBsT-CLASS AS ORTMENT OF

CBOS3-CUT SAWS, Maple Leaf and Disstons.
AXIS, Ceader, Ontarlo, Toronto and others.
TOVE BOA RDS, Embassed and trystalised.

ELBO WS, One and Four Piece.
Stove Pipe Varnish and P Ush, Coul Hoda,

Dampers, Etc., Etc.
SPECIAL ATTENTIO. TO LETTER ORDERs.

BROWN BROS.,
STATIONERS,

Bookbinders, Account Book Makers, &c.
64-68 Kinc St. East, Toronto.

Established 1856.
ACCONT BO<KS, Large stock on hand. Specl

patterL. s made to order. Best maLeriai and work-manship.
SlATI - ve oe.Large stock of everythingrequired.
tPaPe,e've ope@ aud ail office supplies,

On p )INdNor n every style of the art. Un-surpase#-d for style. durabi-ity and moderatecharges Secial ettention given to the bindtng
ofLWB KS, Works of Art, Encyclopedias,Illustrated Papers, Magazines, &-..Diaries, Pocket Books, Bill Cases, Wallets, &c.

-THE-

Polson Iron Works Co.,
LIMITED.

CAPITAL, $300,000.00.

TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTEEs AND SOLE MANUFACTORERS op

TAYLOR'S

Double Tongue and 6roove Fireproof

SAFES.
Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT McCLAI. 1

E, LbIT 3RONTO.
President, Managing Director,'W m. POLSON. F. B PoLsoN

DIRECTORS.

DOn. W. E. Sandford, Ja
DC.MGraha , T.w. 0. Mathews'J
A. B. Lee, Tb

BUILDEES oN

IRON,STEEL, COMPOSITE AND WOODEN

-Compound and Triple Expansion-

MARINE ENGINES
A»

"M.AIN:TE BOILmBS,
HoisigEgns upng EgneTho BrownAutmati Enges for Staionary Use.Brown

STEAM BOILERS OF EVERY DESCRIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONr.

Engine and Boiler Work,
ESPLANADE STREET, TOBONTO

Cae Wh às tngton,F. Chamberiln,
H. Milîre,
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SUBSCRIPTION--POST PAID.
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THE SITUATION.

Should Mr. Plimsoll succeed in his effort
to Prevent the exportation to Great Britainof hive cattle from Canada, a serious blowwould be dealt to our grazing interests.The substitution of dead meat for live ani-
mals would reduce Canada as a competitor
for the supply of beef to the British mar-
ket to the level of Australia; only one
advantage, that of shorter distance, which
cannot be taken from her, would remnain.
Abuses connectedi with the traffic may
require correction, though the average
mortality appears to be greatly exagger-
ated. Time was when one-half a ship load
of emigrants from E arope to Brazil perished
on the passage, and elsewhlere there were
many defects in accommodation for ocean
Passengers which lime has cured. There is
no deficiency in the cattle brade which
cannot b. cured by science, without lhe
necessity of a ukase of prohibition, such
as Mr. Plimsoll is anxious the British Par.
liamnent should sanction. Questions of
suitable accommodation, including ventila-
tion and a minimum space for each animal,

wilhave to be settled. Above all things,
Saey to vessels and crews muet be looked

to ; and if necessary, when the regulations
are made, they will have to be enforced by
official inspection. The officiai enquiry
going on at Montreal will b. likely to giveus the measure of the evils existing in con-
nection with this traffic, and to indicate the
oueliesar o thepemy wihitmyb
necliesr o theppmy. wihitmy

The excitement in Newfoundland over
the renewal of the modu, mivendi continues.
That the arrangement, considered merely
by itself, is highly objectionable, no on.
can question. There can b. no doubt that
etaeiFren have whic no warrant acng
estalishents hch haverrat uprpcn

befudiheir treaty rights. But even
ifthese illegal establishmente were aI once

removed, the danger of friction arising in a
new form would still exist, so long as the
French have rights on the coast. To termi-
nale these treaty rights in an equiitable
way is th. aimu both of Newfoundland and
Great Britain ; to come toterms lhe assent
of France is necessary. When the negobia-
lions for that object failed, il wasinecessary

to find a new basis on which to proceed,
and an extension of the modus vivensdi was
1he only way of doing it. Naturally New-
foundland deplores a necessity which il
would b. vain to deny. Canada wishesher
a safe issue ont of her trouble, but ber sym-
pathy would not extend to any act of folly
of which the excited islanders might b.
guilty. Canada does not regard the renewal
of the arrangement of last year, however,
objectionable from one point of view, as
menacing the liberty of Newfoundland,
much less colonial liberty elsewhere. Dis.
cretion and patience are now quite as requi-
site in Newfoundland as firmness.

Thougb motions continue to crop up in
Congress, looking to a change in the trade
relations of Canada and the United States,
it is doubtful whether any of them will
pass this session. The lasI move made is
by Senator Carlyle, who has introduced
a resolution for the appointment of three
commissioners to confer with commissioners
from Canada ; it was referred to Mr. Hoar's
committee, and wiill probably remain there
Iill the session closes. Some evidence may
b. taken, but it is not clear that this evi-
dence will b. of a nature to advance the
cause which Mr. Hoar has at heart. If
Canada is to negotiate, she must begin with
her hands free, and not be bound from the
starl by conditions which, in the present
mood of ber legislature, she cannot be
induced to accept. In this respect Senator
Carlyle's motion does not much offend,
though it is doubtful wbether it guards
sufficiently against a possible claim
that the proposed agreement was
intended to cover the whole trade
between the two countries. Can-
ada is ready to enter on negotiations
for reciprocity at any time, and always has
b.en, in spite of occasional slips by amateur
ministers like Mr. Colby ; but she cannot
consent to b. trammelled by inadmissable
conditions precedent. She will not under-
take to say in advance that she is prepared
to accept an entire tariff in common witb
the United States. Sucb a tariff would
necessarily discriminate against ail other
countries, and nothing is more likely than
that some of them would pay us back in our
own coin.

Alleged consular frauds, in connection
with exports from Canada to the United
States, form one of the latest sensations.
It is asserted that a special consular agent
from Washington has discovered extensive
frauds, of recent occurrence, extending to
several consular districts. The amount is
sometimes put as high as a million within
the past year, but other statements admit
that this is an exaggeration. Underneath
ail this smoke there is probably some fire,
though in the absence of evidence il is only
reasonable to suspend judgment. Consular
certificates are said to have been signed in
blank and handed over to importers to fill
up aI their pleasure. And il is added that
some American consuls in Canada have
charged ilegal fees. If the alleged illegal
fees are intended to b. connected with the
blank forms, the effect would b. an insinu-
ation of bribery ; otherwise ilegal fees, if
they were really taken, would meaniundue

exactions on Canadiane. It is easy to con-
ceive that blank consular certificates might
have had an innocent origin. A consul
who might b. temporarily absent'from his
consulats must leave the means of carrying
on the business of bis office, and this might
lead to the signing of certificates in blank.
0f the certificates 'once signed an abusive
use may have been made by a subordinate
or any one else into whose hands they bad
fallen. And this might account for certifi.
cales of one consulate finding their way inte
another, wbicb is alleged to b. th. method
of the fraud. But we must not forget that,
at th. present moment, when 1h. enquiry
into international commerce at Wasbington
is going on, witb the object of obstructing
that portion which is done by Canadian
railways, there is an American interest
which has a strong temptation to aid in
the circulation of exaggerated rumors like
the present.

Barbaric navigation laws are among th.
idole still worshipped in the neighboring
Republic. Secretary Windom bas just
ruled that a foreigner cannot b. a mate on
a vessel in the merchant marine, and that
if called a common sailor he cannot per-
form the duties of mate. The penalty for
infraction of this law is fifty cents per ton
each voyage. The effect of such an inhi-
bition is to deny to American mercbant
vessels an advantage which foreignere
enjoy, and to add to the difficulty of the
competition, great enough otberwise. Most
of th. disabilities under which American
vessele labor are the artificial creation of
laws designed for their protection, but
wbich in practice discriminate against
them. And yet American shipbuilders and
vessel ownere have not got over the notion
that protection, in increasing doses, le lhe
remedy for ail the ills tbey suffer. By all
means let them bave plenty of il.

Under the Chinese Immigration Act, a
vessel is allowed to carry only one China-
man for every fifby tons registered tonnage.
The C.P.R. asks that the restriction b.
removed ; and if the capitation tax of $50
a head b. the real regulator of this traffic
the requesb migbt reasonably be granted.
The tax has the same effect as any other
Customs duty ; a restriction of the number
that may be carried is limited prohibition,
depending in its operation on the aggregate
tonnage offering, relative to the numb.r of
emigrants, in wbich this kind of traffic can
b. carried on. One bendency it may in-
duce is to cause Chinamen to take passage
in unsuitable vessele.

In more bhan one country there has
sprung up, in recenb times, wbab may b.
describ.d as bhe legislation of mixed pre-
tence and reality, in which bhe two ele-
mente mingle in varying proportions.. By
such legislation, American pork bas
been ruled out of more than one European
country, under an alleged regard for the
public health. Occasional instances of
diseased American pork existed, but not to
any extent to create a real danger to healbh.
The necessity of guarding against the
importation of diseased cattle bas been real
in more than one country ; but there has
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been developed a tendency to graft on it
obstruction and prohibition, by means of
meddling administration. We have had,
like Great Britain, te guard ourselvessagainst
the introduction of diseased American
oattle; but this has been for good cause,
and (only when there was evidence of the
existence of a dreaded cattle disease in the
Republic. Now an order comes fromn Secre-
tary Rusk, of the Agricultural Department
at Washington, te close all ports against
Canadian cattle except St. Alban's,Vermont,
when there is no cattle disease in this
country te guard against. United States
cattle cannot be protected against a disease
that does net exist. Canadian cattle have
been recently inspected in England with
every disposition te find disease among
them, but none bas been found. There is
no decent pretext for the restriction issued
by Secretary Rusk; but it may be taken as
another straw indicating the diminished
hold which Canada has on the United
States market.

A new feature in the Behring Sea seal
fishery has been developed, in the experi-
ence of the German schooner "Adele,"
which left Victoria under a false clearance,
representing her as bound for Japan; but
she went te the seal fishery instead. If the
reported evidence of what she did can be
trusted, there can be no doubt that she
took the seals illegally, capturing them on
the rookery of St. Paul s island. She thenj
returned to Victoria, and was seized for ai
violation of law in making a false clearance.g
The captain paid the fine, which was not
light. American consul Myers telegraphed
te Washington te see if any proceedings
could be taken te secure the seal skins; but
the auswer was that the misdemeanor
could net be reached under existing inter-
national agreement. This sort of poaching,
however, is highly discreditable, by whom-,t
soever it may be committed ; and if theret
be no means of punishing it when theE
offenders happen net te be caught by1
United States cruisers, some international
arrangement might be made te meet thec
oase. For instance, if the United States
would undertake te punish fishing poachers
on our eastern coast, who may escape ourt
cruisers, we might in turn agree te punish
sealers if they committed such offences ast
that charged against the "Adele." But ita
had best be made part of a general agree-
ment, if at all.

MR. BLAINE IN THE BEHRING SEAg
CONTROVERSY.v

After a pause of many months, Mr.
Blaine has again broken silence on the
Behring Sea question. From his letter we c
learn that Great Britain will be asked te t
agree that no British vessels shall go nearer t
than within twenty marine leagues of the E
islands of St. Paul and St. George. It is t
difficult te believe that the American t
Secretary can intend that se preposterous a i
claim shall be seriously made. But Mr. B
Blaine supports it in advance by what he S
represents as British precedents. He refers t
te the case of St. Helena, when Napoleon c
was there the prisoner cf the allied powers,

andte he eylo perl sher. Npelont

had aimed at universal empire, and with
that view had made war upon nearly all
Europe, had pounced upon Egypt, and had
placed his own relations upon several of the
thrones which he had overturned. After
his first capture by the allies, he escaped
from Elba, and when, on his final over-
throw, he was sent to St. Helena, Europe
took a strong resolution that his escape a
second time should be made impossible.
When Mr. Blaine quotes the fact that
vessels were not to approach nearer than
within eight leagues of the prison island of
the subdued disturber of the world's peace,
it is impossible thathe should not have seen
its inapplicability to the case of the Behring
Sea 'seal fishery. On England be throws
the whole responsibility of the prohibition,
but he forgets to add that British vessels
not less than foreign are forbidden to visit
the iland. The Ceylon pearl fishery regu-
lations apply only to British vessels, and
do not in any Way assume to abridge the
liberty of foreigners.

Mr. Blaine affects to have persuaded
himself that the whole controversy turns
upon the point whether the term "Pacific
ocean," used in the treaties of 1824 and
1825, included what is now known as
Behring Sea. Unless it can be proved that
both seas were thon known as parts of the
Pacific ocean, he contends that the United
States must win in the controversy. How-
ever, the question is not about a name but
about a thing. What view did the Ameri-
can Government formerly take of this
question in its contentions with Russia?

Certain it is that, under the presidency
of Mr. Van Buren, in 1838, Mr. Forsyth,
Secretary of State, claimed as the Iljust
right " of the United States, "under the
law of nations," "tofrequent any part of the
unoccupied coast of North America, for the
purpose of fishing or trading with the na-
tives ;" and that this right existed prior to
the convention, and survived when it
expired, in 1834. This claim was of the
right to fish and trade with the In-
diaus in the waters and on the coast, north
of the parallel of 54? 40', which is now
known as Behring Sea, and to which the
present controversy applies. The conven-
tion between the United States and Russia,
relating to fishery, trade and navigation in
the Pacifie ocean, expired in April, 1834,
and the Russians refused to renew it,
alleging that the Americans bad supplied
liquor to the Indians, a traffic forbidden to
Russian subjects in that quarter. On this
ground Russia refused to renew the con.
vention. Under that instrument the United
States had bad a right to traffic with
Indians in that part of America claimed by
Russia, that is, north of 542 40'. And the 1
correspondence which followed between the
wo Governments had special reference to9
hat region in Behring Sea and the adjacent
Russian coast of Alaska. After the expiry of 1
he convention, American vessels continued 1
o visit these northern waters as before; 1
but as they had abused their privileges,
Baron Wrangel, governor of the Russian 1
ettlenents in America, ordered two of
hem to cease to trade at the Russo-Ameri.
an settlements north of 54q 40'. The fact à
'roves beyonid question that the privileges
f the convention, 2while it existed, had e

been enjoyed by the United States in the
region now known as Behring Sea.

On this point it will be best to quote the
American Secretary of State at some
length. The convention had been de-
nounced by Russia, and Mr. Forsyth was
giving instructions to Mr.!Dallas, the envoy
of the United States at St. Petersburg, on
the relative positions to which the two
countries had reverted. He took the ground
that the convention could not

"be understood
as implying an acknowledgment on
the part of the United States of the
right of Russia to the possession of the
coast above the latitude of 54 degrees 40
minutes north; but that it should be taken
in connection with the other articles,
which have, in fact, no reference whatever
to the right of possession of the unoccu-
pied parts of the coast. In a spirit of
compromise, and to prevent future diffi.
culties, it was agreed that no new estab-
lishments should be formed by the re-
spective parties, north or south of a certain
parallel of latitude, after the conclusion of
the agreement; but the question of the
right of possession beyond the existing
establishments, as it subsisted previous to
the time of the conclusion of the conven-
tion, was left untouched. The United
States, in agreeing not to forn new estab-
lishments north of the latitude 54 degrees
40 minutes, made no acknowledgment of
the right of Russia to the possession of the
territory above that line. If such admis-
sion had been made, Russia, by the
same construction of the article re-
ferred to, must have acknowledged the
right of the United States to the terri.
tory south of the line. But that Russia did
not so understand the article is conclusive-
ly proved by her having entered into a
similar agreement in a subsequent treaty
(1825) with Great Britain, and having in
fact acknowledged the right of possession of
Great Britain. The United States can
only be considered as acknowledging the
right of Russia to acquire by actual occu-
pation a just claim to unoccupied lands
above the latitude 54 degrees 40 minutes
north; and even this is a more matter of
inference, as the treaty of 1824 contains
nothing more than a negation of the right
of the United States to occupy new points
within that limit. Admitting that this
inference was in contemplation of the par-
ties to the convention, it cannot follow that
the United States ever intended to abandon
the just right acknowledged by the first article
to belong to then, UNDER THE LAW OF
NATIoNs; that is, to frequent any part of the
unoccupied coast of North America, for the
purpose offßshing or trading with the natives:
All that the convention admits is an infer.
ance of the right of Russia to acquire pos-
sesion by settlement north of 54 degrees 40
minutes north; and until that possession is
taken, the first article of the convention
acknowledges the right of the United
States to fish and trade, as prior to its
negotiation."

The right of fishing and trading in the
waters and on the American coast, north of
41 40', including Behring sea, as that water
s now called, is by the American Secretary
~f State in 1888, made te rest on the law cf L
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nations. He admits that an extension of w)
Russian settlements might affect the trad-of
ing question; but the plain meaning is that
right of fishing existed prior to and inde- ai
pendent of the convention, and continued oh
to exist after that instrument had lost its pc
force by the effluxion of time." c,

We present this answer of a previous su
Anerican Secretary as a conclusive reply to se
the contentions of the American Secretary ar
of to-day. w

If it be said that a seal is not a fish, we n
may recall the fact that long ago the th
United States had asserted the right toIt
take seals in any part of the world. ve

THE EXPOIRT CATTLE TRADE. a

wi

It is known to our readers that Mr. C
Samnuel Plimsoll, whose philanthropice ni
efforts in former years in another field are12

la

Weli known, is now promotiug before te

ob

Imperial Parliament a bill prohibiting
among other thin)gs, the landing of live St

ca

cattie at British ports, because of the suifer. 0

th

ing they were said to undergo on the pass. t
age across the Atlantic. The chairman of r
the Parliamentary committee appoiuted to e
consider this bill wrote to the Governor. Tý
Generai of Canada asking the views of the 'DI
Canadian Government upon bhe bill. The a'

th

Goverument accordingly instituted an h

n

enquiry, being repreeenbed for the purpose l
by Mr. William Smith, Deputy Minister of r

Marine. This enquiry was begun at Mont- t]
real on Monday last, and Mr. Plimsoll was
present.

The varions representatives of steamship d
nes out of Montreal gave testimony as toi

their arrangements and te landgenerally
favorable record of their steamers as sue-
cessfui catt e Carriers. But information of i
a different tenorotas been furished to Mr.
Pimsoll, in the shape of a letter from Mr.
A. J. Thompson. That gentleman con- t
aidera that the exportation of live catte

enu be carried on with perfect safety and
withont any crueîty if the proper spce15
allowed the animai, which is eight feet 
long by two feet 7eight juches wide. " I
proved this by accompanbng a shipment
mysef, and landed the cattlie withot
bruisesOr sorenees. For the monthe from
May to September the rade can be carriedc
on as safeiy as if the cattie were in their8
Own stables, and with as littie crnelby.19
But in order to show where the cruelty and
difficulties come in of labe years, Mr. Thomp-
snes ou bo ntesay: gItsed teionb that a
exporter could take lis space from thei
agents of bbeship company- feet by 2
feet 8 inches. He could and did insist on
getting fuil space. Then all went right;
the cattle canded in good condition and sold
for full prices. But bhings have changed1
for ete worse, both for the cattle and the
exportera. The agents let their steamers
Ao men who are not exportera, in many caes
at hig trates of freigat, wit the under-
standing that they may put in al lbh
extra catte they can. This frecight is
farmed out to exporters in Ontarie,'Who
by the aid of the inspectera, who souldsei
that the catte have the room reqtired by
the Government regulations, seem to
ignore aily ie. The cattle are packed like

huriese of lateryearIhMr. hom case

lhere agents charged freight for one-half
the extra cattle crowded on board."

It is this farming-out system, it would
ppear, that is responsible for most of the

bjections that are raised against the trans-

ort of live cattle across the ocean. One

an easily comprehend the cruel effect of

ach crowding as then ensues. Mr. Thomp-
n describes one such scene : "The cattle
'e loaded on the steamers in Montreal
hile they are taking on other cargo, for
stance grain, the poor beasts standing in
he smoke and dust.for hours before sailing,
ie hot sun pouring down on them ; and
ery often at the last moment fifty or sixty
ead of cattle are rusbed on board, heads
Id tails, and the steamer sails probably
ith not half enough stalls to store the
attle in." Well may he declare that until(
hese proceedings are stopped there will be
o safety or profit to the exporters, and it
a cause of great cruelty and shrinkage to

he cattle. Mr. Thompson claims that from
eptember 1st to the close of navigation no
attle should be allowed to be carried on
he spar deck of any ship that bas not got
'on covers, and in winter such conveyancei
hould be prohibited altogether. Mr.
hompson declares that be is by no means
pposed to the export of live cattle. "I
imply put these statements before you in
opes through your influence our Govern-
nent will remedy the existing evils. I
epeat (that what I say can be proved by
îhe exporters of Ontario, who export at
eat 80 per cent. of the cattle."
These are serions statements, and will

loubtless receive the attention that is due
rom the Commission of Enquiry. Mr. Mc-
jennan referred, we observe, to the unfit-
ess of the men often sent over in charge
f cattle on the voyage, and we have our-
elves heard of cases in which utterly unfit

men were sent, which is a grave injustice
o the steamship people, who are apt to be

blamed for the negligence of others. On
the other band, Mr. Bickerdike gave testi-
mony as to the loss of cattle by suffocation

on board the steamer " Straits of Magel-
an," and Mr. Thompson complains of the

character of the fodder supplied to cattle
on the voyage. The enquiry is proceeding.
and we shall have further comment to make

on the evidence adduced. A letter on the

subject appears elsewhere.

THE FAILURE LIST.

The liabilities of traders who failed in
Canada during the year 1890 approach

eighteen millions of dollars, which exceeds

by several millions those of the average of

the last nine years, and the number is the
bighest for ten years. The number of

failures is put down by Dun, Wiman & Co.

at 1,828, with liabilities of $17,858,000, the
largest amount since 1884. Bradstreet's
agency makes the number about the same,
viz., 1,826, and the liabilities only $12,282,-
000. The number and amount in former

years is stated by Dun's agency as
follows :-fohlowsAmount

Year. Number. biabilities.
1882...........787 8,587,000
18 ......... 1,379 15,872,000
1884.......... 1,308 18,939,000
1885.........1,247 8,748,000
1886........1,28. 10,171,000

J'

1887........1,366 16,070,000
1888.. .. 1,667 13,974,000
1889.......... 1,747 14,528,000
1890........1,828 17,858,000

Our readers will note the steady increase
since 1885; it deserves to attract attention
and ought to help to limit credit. The
average liabilities per failure are a trifle
under ten thousand dollars, which is one-
fourth more than in the previous year, and
confirms the general estimate that there
are* more small or moderate failures in
proportion.

By provinces the record is interesting,
especially when compared with the previous
year or two. A comparison follows:

1890. 1889.
Amt. Amt.

Province. No. Liabs. No. Liabs.
Ontario...........901 $6,801,338 868 06,334,990
Quebec.............. 617 8,721,817 65t 6,856,105
Nova Scotia ........ 122 685,824 78 469,234
New 1 runswick..... 84 998,847 65 388,958
P. E. Island........ 8 51,103 9 55,681
British Columbia.. 50 199,635 87 173004
Manitoba .......... 46 399,453 39 250 912

Total.......... 1828 $17,85S,017 1747 814,528,884
Thus every province except Prince Ed-

ward Island shows an increase in amount,
if not in number, of mercantile failures.
The evil of over-trading is wide spread
amongst us. Until it is curbed these dis-
asters will go on.

THE QUEBEC MINING TAX.

A royalty in favor of the Crown is the
form of tax which the Quebec Government
proposes to put on mines. The tax would
extend to almost every conceivable form of
mine, and the amount of the tax on gold and
silver is 2j per cent of the gross weight,
while California, when iA has had a similar
tax, has satisfied itself by one per cent. on
the value of these metals. It remains to
be seen whether mines of the precious
metal would pay for working in Quebec
even in the absence of a tax. Two and
a-half per cent. is almost certain to doom
the mines to sterility. A crown royalty is
really less excusable than a municipal tax,
because it is exceptional. As an experi-
ment in the region of direct taxes, it wil
possess peculiar interest; the measure
shows that there is one interest on which
the Government ventures to levy a direct
tax. But objections against the selection
are numerous. The choice is arbitrary,
the tax is unequal, and is put on an indus-
try in the first stage of development, which
it will have a strong tendency to nip in the
bud. If direct taxes have become a neces-
sity, in Quebec, which we cannot venture
to deny, they should be general. Agricul-
ture is at present more stable and certain
than mining, whatever the future may
reveal. But the farmers are many and the
miners are few, and it looks as if to this
circumstance was owing the selection of the
one for direct taxation and the escape of
the other.

-The Railway Review is informed that the
committee having the matter in charge have
issued a call for the third annual convention
of railroad commissioners to be held in Wash-
ington, at the rooms of the Inter-State Com-
merce Commission, on March 8, 1891. The list
of subjects to be brought before the convention
has not as yet been received, but will be pub-
lished hereaftber.
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SOME NEEDFUL THINGS allowance for wear and tear or use, toNEGLECTED. which add all your 'good asgold' accounts
and meney in the bank. This will giveThere are probably quite as many bust- ynd yourassets; then get correct state-ling, reckless, "slap-bang " merchants ments and find out your entire liabilities,among the Americans as among any other strike a balance and see where you stand.nation. People who buy at random-sell Assuming that you are solvent, commencein a hurry-cannot find time to take stock. at once and keep your accounts so as to beSncb persons are as troublesome as a able to tell lat the close of eaci day theboiler which "foams," and quite as danger. amount of business, what portion of the

ous. They are usually in a physical or sales were cash and what credit." * e
mental perspiration; and when cooled off If you are content to "grub along" yearat the close of a busy day or week are too after year, even suppose yu payas youmuch fatigued to look calmly into affairs go, and make a fair living, you have veryand see where they are. We find such little outlook for the future if you do notpeople in Canada. know how you stand, but are simply plough- t

Happily, all storekeepers are not so, on ing along by rule of thumb. The progres- teither side of the Line 450, and the cooler sive merchant must keep books and recordheads now and then find time and take results.a r
trouble enough to set their hasty brethren Should any storekeeper reply thaï he jright. A sensible man writes from Brook- admits the propriety of all this detail, but ilyn to the A merican Grocer, over the signa- that he is too busy to attend to it, we wouldture O. J., and gives some plain advice say : your business reputation and successunder the heading " Small Leaks Sink depend upon your knowing wher you are,Great Ships." He say -, for example, that financially. Train your daughtor or your aretail grocers as a rua ,re very careless in son or your clerk to keep some sort of thandling the cash ai- keeping account of account of your daily transactions. If yntheir sales; indee, : hare are many so- do not, some assignee or sheriff will find youcalled merchants who cannot tell the out, in six cases out of seven.amount of their daily, monthly or yearly 

asales. They think trade is better thisA
month than last or vice versa; but to keep BANKERS AND BROKERS. o
an account that will tell never enters their The question whther advances made by minds. banks to brokers on the security f bonds e.With sncb men there will be some leaks or other like proprty (witheut the know- le
that ought to be looked after and stopped, ledge or consent of the owners of snob asnob as selling goods at an imaginary bonds) c n be recovered from the ownors arather than a real profit. The excuse was decided in the negative some time ago ligenerally offered for not keeping business by Mr. Justice Kekwic in the actions of ciaccounts as they should be is, "the profits Simmons v. The London Joint-Stock Bank inof the grocery business will.not afford it.' and Litt e v. The London Joint-Stock acThis is wrong. Business cannot afford te Bank. That jdgment has now been conkAbe done wrong even when there are· mono- firmd by the English Court cf Appeal, and wpoly profits. The smaller the margin of therefore it ie now established that when a Eprofit the more closely should the goods on bankermakes advances to a broker on a ESwhich it is made be watched from the time deposit f bonds or other secuoitiesnhoeje abcf the purchaso until turned into meney. held te have constructive notice that theSee that the profit is not lest by careless securities are not the preperty cf theweighing or through deterioration of quality. breker, andmust take steps toe satisfy himeSome merchants are afraid to look their self that they are plsdged with the sanctionbusiness squarely in the face. They keep cf the persna ate whem they really belong.

on hoping that in some way they will be in Shld pro fail te do that,hey ceanacqire ne Unbetter shape at the end than at the begin- property in the securities as against the amning. This is a false hope. That merchant real owner. wiis on the wrong road, and unless he turne With respect te the contention that this 189about, faces the enemy, strikes off eating is rather hard upon the banks, and the ccankers in the shape of unnecessary ex- attempt te free them of this liability by catpenses, he will find himself poorer. the extension of the Factor's Acte, the Lon. t
Teocure this, eays O. J., first, by in- don Econonist holds it better that the lawventory, find eut how much money value should remain as it is. "It je practicallyyo have in stock, and you will discover impossible for the public te deal in securi.many goods on which it will be very hard ties except througn the medium e1 stock.te extend the prices. These geede may brokers, and in many cases it i requisite Gohave been bought some two or three years that the securities should be left for seme ilveago from a very affable drummer, who told little time in the broker's hands. This j eSubyo they were selling like hot cakes with net a matter of choice, but of necessity. Glveyour neighbors. "Put snob goods down at Bankers, on the other hand, are under n silv.a price that will pay a profit at retail, necessity te make advances while they U.S-makini the price low enough te sell them, know perfectly well what the ordinary rela.-Nat,

oharging the difference between the cost tions between broker and client are. And Tprice and the valuation at stock-taking, te if in these circumstances tbey choose te Thethe experience account (which with some trust in the broker, and make advances te entimerchants je quite a large account). After him on securities which they know ma tablcarefully making a correct inventory ef possiby net be hie own propert if may pab
your stock, place a value en store-fix- frauduiently and loss is incurred, it i• me cpenttures, herses, wagons, harness, and every- equitable that the less should fall upo tsmoe cent
thing needed in your business, making banker than upon the broker'spon te cent

That is the effect of the law as it stands,
and we confess that we see no sufficient
reason why it should be altered."

AMERICAN FINANCIAL MANAGE-
MENT.

As was to be expected, the recent action
of United States legislators in tariff
matters has created much comment abroad.
Not only this, but the financial manage-
ment and the commercial morality of that
country are more closely criticised than
ever. In an article which appeared last
week in the Journal des Debats, Leon Say,the well known French publicist, criticizes
the McKinley Tariff law and the American
Farmer,' Alliance with great severity. He
declares that the U. S., notwithstanding
ts immense wealth, cannot carry out its
ndustrial, commercial, or agricultural
enterprises without European capital. He
goes on to say: "The fact of the situation
s they have destroyed their credit by
abusing it, by maladministration of their
ransport enterprises, and by their even
worse administration of their local finances.
Unless a reaction occurs in public morale
American credit cannot recover from its
basement, and its agricultural, like its
ther industries, will remain a prey to suc-
essive convulsions, for which transient
emedies will be sought by the adoption of
xperiments certain to fail, continually
eading the country to graver crises. It is
stonishing that in a country of business
en they have brought themselves to be-
eve that there are no limite to money
rculation. If America turns its mines
to coin and raises the paper currency inccordance with the ideas of the Farmers'
lliance, no agreement will be possible
ith Europe on the monetary question.
urope would be foolish to transfer its
pital to America in exchange for an
isolutely Vseless mass of silver.

THE CIRCULATING MEDIUM IN
THE U.S.

The coin and note circulation of the
nited States at the beginning of 1891
:ounted to $1,528,900,000 as compared
th $1,430,000,000 at the let January,
90. The condition of the several kinds
circulation, at the close of 1890, is indi-
ed in the following official statement,
a amounts being stated in millions:

G'nrl st'k
coined In Treas-

or issued, ury -In circulat'n,
Jan. 1, Jan. 1, Jan.1, Jan. 1,

1891. 1891. 1891. 1890.
.. 637,3 $226,2 $ 411.0 $ 375,7

387,9 M9,4 67,5 61,477,6 18,9 58,6 54,7
.. 175,4 31,3 1440 122,9
es 309,8 1,5 308,2 9829
a.. 24,0 2,1 21,8
.. 346,6 3,1 343,4 340,0
••. 177,2 3,3 173,9 192,7

-. 2,136,2 $607,3 $1,528,9 $1,430,5
nborne by gold coin to the

Id coin ......

rr dollars -.
id'ry silver,d certificates,

er certificats
Treas. notes
notes ......
bank notes

Totals.

proportioi
ire circulai
e, about 27 per cent. ; that of silver 8i
cent.; Of United States notes 22J per
.; National Bank notes nearly 11J per
. ; silver certificates 20 per cent. The
unt of money in circulation in the
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States ilcreased, during 1890, $98,400,000
of Wicb increase $24,199,000 accrueduring the month of December. lu th
National Bank note circulation, there waI
a net decline last mont amounting t
$1,280,00.m

PITTSBURG AND NATURAL GAS.

Naturai gas, as fuel for her metal works
bat come to mean much to Pittsburg. Ithat city and neighborhood natural gas haEsuppanted coal as a fuel for all classes cimanufacture for eight or ten years pasiButOf late there bas been such a markedecrease in the supply of natural gas thaithere has been an enforced resort to coal Cother fuel, which fact makes the questio

Of gas or no gas au anxious one to manufac.
turers in that busy part of Pennsylvania.Tests have been Made of cheap manufac.
tured gas as fuel, but without much success,Oe substitut forigas or coal is said, however, to "promise well," (though it habeen tried before, and not successfully
narmey, Lima ou, which is crude petroleum
fro the feds of Ohio. This has been
use for ole weeks as a fuel at the millof the Oliver Iron and Steel company,
Park Brothers & Co., the Linden Steel comPany, witb, it is declared, encouraging resuits.

The oil is supplied by the Standard com.
pany in tank cars, and is fed into furnacesor fire boxes in a steady spray, makinga
tremendous heat, with comparatively littl
smoke. It is claimed for the oil that it improves the quality of iron or steel, a claimwhich bas been made for natural gas, bul
not establisbed.

The important question of the relativecost Of the crude oil cannot be settled yet.Thus far it seems likely to cost less thancoal, but more than natural gas. The Pitts.
burg PeOple will make tremendous effortste secure a fuel that will enable that cityto keep ber supremacy as an iron and steelCentre. Because of ber natural gas fuel, shebas been Paying better wages for workmenthan other places. The other day, Mr.
George Westinghouse, Jr., president of the
Most extensive supplier of natural gas inPittsburg, was discussing the affairs of bisCompany with a'number of bankers. One
item in the company's assets excited their

on It wasl: " Gas we1ls, mains,
supply pipes, &c., #6,909,029.8',

Well, Mr. Westinghouse,",said.a banker,suppose your gas wellsIbecome exbausted,what becomes of these countless miles of
pipe in the ground ?"s

"tWe'lw turh manufactured fuel gas intothen, was the prompt reply.
The question of fuel in the Pittsburgdistrict, wich includes all of Allegheny

cutY, is Of importance to the iron and
steel trade ail over the United States. Thereduction of pig iron in Penusylvania
district exceeds that of any State in theUnion, save one (Ohio). An enforcede rauchfiurn to coal will therefore mean
rln"fn ancially, both to the labor andianufacturing world.

stoekeValmail advices from Spain state that
boxes, en i asins is reduced to 80,000
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0; LOSSES BY FIRE.
d
e Comparison shows that the losses by
as fire in the United States and Canada for
o the year 1890 amounted to $106,998,-

845, as compared with $131,949,000
in the year 1889, a gratifying showing
in favor of last year. The New York
Commercial Bulletin publishes a compara.

tive table showing the fire, loss by months
for 1889 and 1890:-

January........
February.
March..........
April ..........
May............
June........
July ........
August........
8eptember.
October ........
November.

December.

- The aggregate loss last year was smaller
s than for a long while, that for 1888 having
) amounted to 128,000,000; for 1887 to

$129,000,000, and for 1886 to 116,600,000.
As to the outlook, the journal quoted

says, what is true enough, that to those
engaged in underwriting, especially those
who manage fire insurance companies, the
coming year is a matter of grave thought
blended probably with some anxiety. "The
most intelligent and experienced under.
writer must grealize that the chances of
profit are at best problematical, and that
mingled with this doubt is the certainty
that whatever of good luck may be in store,
such good fortune must be supplemented by
the most diligent, skilful and intelligent
handling of the business. All engaged in it
agree that competition is exceedingly close,
and that there is no margin in prevailing
rates for incompetence or negligence."

Some people think that stiff rates and
tariff agreements are the great essential for
successful fire undewriting. But it is equally
true that in addition to rates, practices,
forms of policies and other matters, which,overlooked, may in effect cut the rates in
two, are also important.

A BREEZE AMONG MASONIC
INSURANTS.

It is asserted that the well-known Free
Masons' Assessment Society, the North
Western Mutual Aid Association of Chi-
cago, bas over two million dollars at risk
on the lives of Canadian assurera. Osten. F
sibly these are-all Free Masons, but it is ad- p
mitted that the company takes other than 4
Masonic risks in the States, and it may do i
the same here. In the latter case it should e
pay a Government license, which it has o
never done. It has been sensibly concluded e
by members of the Association in Toronto o
that a conference be had with the Canadian p
Insurance Department in order to ascertain
whether a deposit is necessary, and a depu. t)
tation was this week appointed to go to b
Ottawa for this purpose. If Mr. Fitzgerald th
decides that a deposit should be made, that 8
course wil be recommended to the Associa. 1
tion at its annual meeting next month. P
We venture to think that the result will be 0
the taking out of a license for Canada. fr

M88.8 6,898,700
12,800,000
10,912,000
15,987,000

9,915,300
7,755,000

11,020,500
11,153,850

9,735,900
8,366,600

20,081,600

7,304,800

$ 9,179,300
7,387,025
8,466,300
8,285,520
8,838,100
5,655,000

14,723,500
9,009,100
6,943,700
7,279,500

8,851,3()o

12,880,000

A matter that bas disturbed the Toronto
members of this company is the written
allegation by the secretary, Mr. Stoddard,
of something like f raud in connection with a
policy in the society held by a member
who died in July last, after having been
insured two months. The secretary was
requested to justify or retract his state-
ment. Accordingly he came to Toronto,
and on Wednesday evening met some 150
Free Masons at the Rossin House, Mr. R.L.
Patterson in the chair. Explanations were
made by Mr. Stoddard,who, after admitting
that the letters were hurriedly written,
apologized for their tenor. A resolution
accepting his explanation and apology was
adopted by the meeting, and the intended
stigma being removed, the craft breathe
more freely.

We observe that at the meeting in ques.
tion Bro. Edward Gardner enquired whether
the association would pay claims to legal
heirs in case the party named in a will died
before the testator, and stated that there
had been disputes in the State courts over
this matter. lu reply the secretary said sncb
claims had been paid over since a decision
had been given in Michigan to the effect

that the association must pay the policy to
the legal heirs.

RAILWAYS IN FRANCE.

Some interesting figures are to be found
in a resume of results of working six princi.
pal railways in France during 1889. These
are les compagnies du Nord, de l'Est, de
l'Ouest, d'Orleans, de Paris-Lyon-Mediter.
ranee, and du Midi respectively. We give
below some of the facts and figures given
in this report, which is published in La
Revue Generale des Chemins de Fer. The
aggregate capital of the roads named was at
the close of 1889, no less than £484,000,000
sterling, an increase of £8,800,000 during
the twelve months, and of this sum there
had been actually expended £476,800,000.
A comparative table, 1889 and 1888, will
show different items in the two years:

Year 1889. Year 188.
Capital........£484,800,000 £476,000,0008um expended ... 476,800,000 468,460,000Coit of construction

mile open ...... 21,431 21,343
Spent for rolling

stock per mile.. 3,208 3,222Sum spent for roll.
ing stock....... 69,600,000 68,920,000Gross receipts .... 43,490,954 40,220,928

otai expenditure.. 21,12,455 20,106,457Net receipta....... 22,178,499 20,114,471Mileageopen...... 18,567 18,308
From this comparison we learn that the
roportion of expenditure to receipts was
9 per cent., compared with 49.99 per cent.
n 1888, and 50.53 per cent. in 1887. The
xpenditure increased in 1889 by a trifle
ver seven per cent., against an increase of
ight per cent. in the receipts, and a growth
f the mileage open for traffic of about two
er cent.
What an impulse was given to traffic by

he Universal Exposition may be gathered
y a comparative glance at the returns
hat follow : During the year under review
,067,446,000 passengers (6,860,576,000 in
88) were carried, at the rate of 00452f.
er kilometre (duty deducted), against
0459f. in 1888. The mileage rn has risn
oml 114,850,000 kilometres in 1888 te

h
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1,206,870,000 kilometres in 1889, and the
receipts for passenger traffic from 315,-
095,500 francs, or say £12,603,000, in 1888,to
364,121,034 francs, or £14,564,000, in 1889.
These results were due to the Universal
Exhibition. In 1888, 10,009,313,000 tons
of merchandise were carried by ordinary
goods trains, while in 1889 the tonnage
amounted to 10,746,193,000 tons, which
shows an increase for the last named year
of 737 millions, or 7.36 per cent., causing a
growth in the receipts from that source of
23,337,000 francs, or 4·14 per cent., upon
1888.

TORONTO TRADE FIGURES.

According to the Board of Trade bulletin,
issued on Wednesday, the aggregate foreign
trade of Toronto for December, inward and
outward, amounted to $1,665,677 as corn-
pared with $1,554,766 in the corresponding
month of 1889. Value of imports was
#1,409,687 and of exports $255,990; where
in December previous they were respect-
ively #1,351,159 and $203,607. Dry goods,
coal, glass, jewellery, fruit, spirits and
wines show an increased import, while
purchases abroad of iron and steel goods,
books, paper, leather, were lessened.

IMPORTS.
Dec., '90. D

Cotton goodse..........1133,508 SI
Fancy goodse...........23,693
Hats and bonnets....... 9,826
Silk goods............. 53,005
Woollen goodi......... 157,317 1

Total dry goods.... 377,349 83

Books and pamphlets .... S 55,185 i
Breadstuffs............
Coal, bituminous ........

" anthracite........
Drugs and medicines ....
Earthen and chinaware ..
Fish ............... ...
Fruit, green and dried....
Glass and glassware..
Hops....................
Iron and steel goods ....
Jewellery and watches .. .
Leather goods.........
Musical instruments ....
Paints and colore ........
Paper goods...........
Spirits and wines ........
Wood goods...........

10,102
36,177
67,670
16,410
11,272
20,915
71,290
27,084

9,611
107,864

21,480
12,381
20,040

6,953
28,748
71,290
16,052

The increase in exports is most
in agricultural products, but in live

m
ai

Dec., '89.
106,209
28,616

6,645
30,905

145,456

317,831

861,124
6,710

30,775
81,024
11,684

7,099
18,614
69,600
21,757
17,968

118,539
9,669

15,470
15,733

4,760
31,098
15,367
19,789

narked
nimals

and dead 'meats, as well as in products of
the forest, there is a fair increase. Neither
fisheries nor mines contribute anything to
the exports from this port last month.

EXPoßTs.
Produce of Dec.'90.

The Mine .............. ......
" Fisheries................
" Forest..............& 26,988
" Field .............. 137,208

Animals, etc............. 65,007
Manufactures .......... 25,980
Miscellaneous-..........-807

Total ................ 1$255,990

Dec.'89.

1 12,251
108,880

54,082
27,879

515

8203,607

BUSINESS IN NOVA SCOTIA.

While it is true that shipping in Nova Scotia
is no longer the active and increasing business
that it was, and while trade in fish has been
during 1890 rather below the average of recent
years, it;is to be borne in mind, per contra, that
in mining the year bas been a very prosperous
one. The returns of both gold and coal mines
have been exceptionally good. Lumbering and
manufacturing have about held their own, and
arm crops have proved about average.

Exporte of fish to the West:Indies from Hali-
fax were 241,500 quintals of dry, and 37,000
barrels of pickled, a decrease of 17,000 quintals,
and 2,000 barrels respectively, f rom the figures
of last year. The importe of sugar were in-
creased at that port by 1,200 hogsheads,
while molasses was the same as last
year. There were 122 failures in Nova Scotia,
with liabilities of 8686,000, an increase over
last year's of 8216,000. As we have already
indicated, there has been a continued decrease
in the tonnage of the province, the amount be-
ing some 30,000 tons below that of last year,
showing that sailing vessels are gradually be-
ing replaced by steamers.

NEW BRUNSWICK LUMBER AND
TIMBER.

The customary circular descriptive of the
course of the New Brunswick wood trade
during the year 1890 bas been sent
us by the compiler, Mr. J. B. Snow-
ball, of Miramichi. It appears that the export
from the province is 38,000 St. Petersburg
standards less than last year and 9,000 stan-
dards below the average of the past ten years.
The decrease has been general from all New
Brunswick ports, except Richibucto, but the
large falling off has been at St. John 24,000
and Miramichi 11,000 St. Petersburg stan.
dards. The shipments from St. John to
Liverpool fell off 45 per cent., and from Mira.
michi to Liverpool 63 per cent., while those to
Irish ports are up to last year's, and to conti.
nental and other ports they are largely in.
creased.

By reason of the heavy tax imposed by the
Government, the Province of New Brunswick
is fast losing the monopoly it so long held of
the best of the spruce trade, and while our
export has so largely decreased, the trade of
Nova Scotia and Quebec shows a marked in-
crease for the past seven years. There is being
wintered here (?Chatham) 10,000 St. Peters.
burg standards of merchantable deals, and
equal to 5,000 standards in loge. The winter
operations in the forests are small, and the
estimated production will not exceed two.
thirds of last year's. The stock now being
held at St. John is about 10,000 St. Peters.
burg standards in sawn woods and 14,000
standards in log, a portion of which is for
the South American markets. The total
export of spruce for the year from New
Brunswick amounts to 293,364,928 superficial
feet; from Nova Scotia, 99,512,924 superficial
feet; from Quebec, 109,328,340 superficial
fet.

The shipments from Miramichi for twelve
years, from 1879 to 1890 inclusive, have been
as in the table which follows :-
1879 -114,000,000 s. ft. 1885- 87,000,000 s. ft.
1880-155,000,000 1886- 72,000,000
1881-128,000,000 " 1887- 68,000,000
1882-117,' 00,000 " 1888- 73,000,000
1883-149,000,000 1889-110,000,000
1884-108,000,000 " 1890- 88,000,000

0f the Miramichi shipments the destination
is shown by the following list, to which must
be added 14 tons birch

DISTRIBUTION OF

No.
Country. Vessels.

Great Britain .. 88
Ireland ........ 48
France-........13
Australia ...... 3
Af rica-........ 3
Miscellaneous .. 4

Total . .. b. 159
Mr. J. B. Snowball S

timber to Ireland:
ABOVE sHIPMENTS.

Sup. ft. deals,
boards, &c.

48,725,449
27,392,460

6,431,767
2,193,311
1,367,191
1,528,078

87,638,256

Palings.
2,681,496

90,000

2,771,496
shipped 23,976.000 feet

deals, &c., and 2,531,000 palings, and fourteen
tons birch timber, in 47 vOse; Mr. W. M.

Mackay, 20,044,000 feet deals, &c.; D. & J. o
Ritchie & Co., the N. B. Trading Co., E.
Hutchison, Geo. K. McLeod, Geo. Burchill &
Sons, and Muirhead & Co., in order, the re- E
mainder. 1

The total trans-Atlantic lumber shipments ]
of New Brunswick in 1890 were as under,
the total tonnage employed being 323,877 tons
in 499 vessels:-

Sup. feet Tonsî
Ports. deals, etc. Timber.

Miramichi..............87,638,256 13
St. John................132,608,516 5,628
Bathurst...............10,204,103
Dalhousie & Campbellton 22,114,275 588
Richibucto & Buctouche..14,945,707
Shediac................11,780,071 1

Sakvle.........14,074,0001

Totales................. 293,364,928 6,2i9 t
A itrong contrait is prosentod here te the i

369 million foot doalS, &c., and 9,329 tons square 
timber exported in 1889. In the three years
preceding 1889 the shipments of deals etct.
were 277 millions in 1888; 250 millions in
1887; 276 millions iu1886.I2 the five y2ars, 7
beginning with 1881 the New Brunswick
experts rangod from 411 millions te 292
millions.

Nova Scotia dhipments cf deas lait yeare
were the larghrt for nine years aast.past,
amounting t 99,512,000 fet deals, etc., and
4,668 tons birch timber, in 203 vessels. Prom
Halifax over 35 million foot of sawn lumber
was despathed, from ParrIboro over 32 mi
lion, and from 4mherst 18 million, Shoot
Harbor, St. Margaret's Bay, and Pictou cr-f
ing next.

BREADSTUFFS MOVEMENT AT
MONTREAL.

The receiptiofail grain at Montreal for the
calendar year 1890 have ben a lt sover
18,000,000 bushels, which is almost exactly 
the same quantity as in the pr.vio s year.
Thisaggregate consiste of wheat, Indian cmern,
peas, oats, barley, and ryo. We give cm-
pariions with provio s years 8 m ,

Recived. Shipped.
1887. .15,620,501 buihels. 13,687,927 buebels.
1888.. 9,819,475 6 6,089,432 tg
1889. .13,299,395 si 10,271,548 "

1890. .13,040,173 id 9,223,359 id
Whilo recipti cf wheat have shewn a marked
deoline in the four yearè compared, those o!
Indian corn have shown incroase. Iu 1887
there was 10,678,000 bulshels wheat received st
'Montreai, and oniy 1,264,000 bushels cern.
Lait year the wheat recoived was only 4,086,-
000 bushels, while the corn was 5,301,000.
Qats, toc, show a largely increased recoipt,
viz., 1,595,000 busheis, while peas have boon î
pretty stoady in quantity for the four yeano,
standing at 1,475,000 bushel for 1890.

The proportion cf grain carri Monte Mt-
real by rail as cempar d with water may ba
interesting te compare. The proportions are
almot two-thirds water carage te one-third
raiway carriagorlexacty 64J te 35 vper cent.)

LachinO
Jan. lut t Receivied.Canal

Dec. il4th. by rail. River-
1890. 1890.

Wheat, bushels h........1,423,085 2,665,327
Cern 6 143,186 5,157,871
Peas , ..... 1,323,070 242,283
Oat9 39 9 .. 1,395,3130,714 2006
Barley id ..... 157,702 25,576
Rye . 0 .....107 " 182,510 97,53

As te fleur, it is all the other way: ninety
three barreli cf flour ut cf every hundred are w
oarried nowadays by rail, fereut f the 971,
000 barrelswwhichwaarrived at Montreal lut
year, 910,000 were carried by the railways ad.
only 61,000 by the boat. Flour shipmeeory
eastward frnm 1,475,00 iss fonra90.

fra 8by raileas comparewithe ait maybe
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0 which 447,000 went to Europe. 305,000 was
0%rried by coasting vessels down the St. Law-
eence, and 71,000 barrels was taken by railway

e8tward, probably for consumption in the
Maritime Provinces. Meal is a small item

is Year, the receipts being only 28,982 barrels,
One half of last year's. 12,000 barrels went to
turope.

&)IJLTERANTS IN SPICES AND CON-
DIMENTS.

With the objectl of showing what has, how-
ever, long been plain enough, that much of the
Inustard sold in Canada is subject to adultera-
tion-in fact, that it is hardly ever sold pure-
the chief analyst at Ottawa publishes the re-
sllte Of laboratory work in 1889-90. Mr. Mac-farlane Bays, with reference to the common
assertion that so long as the mustard sold con-
tains nothing injurious, and is marked or soldas "ominpound," the public bas not much to
oniplain of. That, "as in the case of coffee,

spices, &c., some :limit should be set to the
sauount of :diluting substances added; and, in

Order that arrangements may be made for
ving this done, with due regard to the posi.

t'On Of both vendor and purchaser," he sub-raits Work done, therefore, on samples of mus-
tard collected during the last eighteen months.

Ont Of nearly 100 samples examined only
ix 'are found pure, and these are all put up

by Collan of London or by Keen. They were
tound in Halifax, Windsor, N. S., Hamilton
and Brantford. The other ninety samples
contain, according to different analysts, wheat
sterob, cayenne and turmeric-mustard cake,
Mlestard husk and turmeric-terra alba and
bOkwheat flour-wheat flour, cayenne and
gyPsur-potato starch, exhausted cake and
n1aize starch-while one sample was found tohave in it besides mustard husks, turmeric, rice
and buckwheat, "a little Clay." Calcium
sulphate, a salt of lime, or in some states,
gypsum, we find mentioned in three analyses
1 8aimples. all made in Canada; some of those

froM England contained "clay."
A Word now as to the proportions of these

ralgueasubstances which masquerade as pure
nlitard . One sample is found, made by a5w York concern, "adulterated with about

pr cent. Of fleur," another has " 36 per
?ett. flour and 16 per cent. gypsum ;" a third

n claeda up of "31 per cent. flour and 27 percent. lay ; " a fourth, of "40 per cent. wheat,tl04rand turmeric." And so on through theOoning down to 25 and 10 per cent. offTor end turmeric.

The four samples which are designated by
thi0 department as injurions to health, though
othere We judge to be scarcely less so, are allni4e by firme in London, Ont., and London,
tiag. They contain 10 to 20 per cent. terra
a (white clay, literally), and 15 to 38 per

-ent. flour The labors of the department are
expended in showing the sort of adulter-

et0 consumed under the name of one of our
Principal condiments. That some limit should
be Pleced to the practice of adulteration is
tOlerablyevident.

FANCY GROCERIES.

Gioava jolly is an article the consumption of
whish i@ increasing from year to year, particu.
le'ly se ince a great many Florida preservers
ey offering the article to the trade. Guava
jlly •as generally been offered to the trade
1ýes.in paper or chip boxes with fancy1

lbels Tab- iported article je dark, very firm
~ usance, and with a peculiar eweetishb

bitter flavor. In the Florida article the bitter
taste is not so pronounced, and the jelly is
more transparent than the imported goods. It
is usually packed in glass, although some
brands are packed to imitate the imported
goods.

In spices there is little left to guide a dealer
after he leaves the realm of whole goods. The
chances for substitution and adulteration in
ground spices are so largely made use of by
unscrupulous makers that a dealer' cannot
detect them by superficial examination, except
in cases where the grossest kind of adultera-
tion was practiced.

Whole allspice should consist of large,
smooth and well-formed berries, uniform in
size and entirely free from broken berries
and stems.

Black pepper, if of the finest quality, should
be very dark in color, somewhat glossy in
appearance, and the berries uniform in size.
It should be free from dust, broken stems and
broken berries. This description applies to
the finest Tellicherry shot pepper. There are
other grades of whole black pepper, very fine
in their way, but they lack the bright, glossy
character of the Tellicherry goods.

White pepper is black pepper deprived of
its cuticle or outer skin. It should be of a
bright,creamy white, free from specks or brown
berries.

Red peppere are of two kinds, those from
Zanzibar and those from Natal. The former
is a small red pod. with a bright;lemon colored
seed, and from these pods is ground the
cayenne of commerce. The Natal peppers
are a large pod from two to four inches in
length, containing seeds similar to the other,
but brighter and larger. They are used mostly
for pickling purposes, and are not quite so
fiery as the Zanzibar variety.

Jamaica ginger is the root of a plant found
in the West Indies, and comes to this market
in two forms-bleached and unbleached-the
difference between the two being a whiteness
of the former, caused by a bleaching process
to which it is subjected, and the latter is of
the natural grey color.-American Grocer.

MONTREAL TELEGRAPH COMPANY.

The forty-fourth annual meeting of the
shareholders in the Montreal Telegraph Com-
pany was held in the company's offices, Mon-
treal, yesterday, Mr. Wm. Wainwright in the
chair. The report of the directors states that
the appeal in the suit entered against the com-
pany by its lessees, the Great North-Western
Telegraph Company, in January last, for a
reduction of its rent, bas been decided in favor
of the lessor in September last. Shareholders
have been paid six per cent. dividend on- their
shares, but the additional two per cent., which
the G.N. W. Co. paid to trustees under pro.
test, has been accumulating since April, 1889,
and now amounts to over 870,000.

The financial position of the company, as
stated, is: Assets in lines and cables, $1,659,-
277; offices and equipments, $212,500; real
estate and buildings in four principal cities,
8279,946. Cash, accounts receivable, &c.,
$158,332. Total, $2,310,155. As against this
stands, shareholders' capital, $2,000,000;
available surplus funds, for contingencies,
845,599; surplus of property over capital, not
available, 8151,824; dividend on hand, 840,000;
dividend in trustees' hands, $70,000; and un-
claimed dividends, 82,732.

The report was adopted, and upon the elec-
tion of directors being proceeded with, the
gentlemen whoe names follow were r-.elected
ta form the board cf directors fan the ensuing

year: Andrew Allan, W. Wainwright, H. Mac.
kenzie, Jesse Joseph, John Duncan, H. Archi-
bald, W. Rae, Quebec.

MUNICIPALITY OF OTTAWA.

With respect to the financial condition of
the city of Ottawa, a speech by Alderman
Henderson, who is chairman of the Finance
Committee of the Council, gives some particu-
lare of its debenture debt. He divided the
debenture debt into three heads: 1. Municipal
debt proper, amounting to $1,399,584. 2.Water-
works debt, $1,397,057. 3. Local improve-
ment debt, 8220,890. Making a total debenture
debt of $3,018,000 odd. This muet be reduced
by the amount in the Quebec bank, and in-
vested in debentures to the credit of the sinking
fund of $477,300, which will leave the net debt
of the city 82,540,000. As -to the material
progress of the city during the last ten years,
the assessed value of property in 1880 was
610,400,000, whilst in 1890 it had risen to 816,.
700,000. The city rates, exclusive of local
improvement rates and school taxes, ten years
ago amounted to $156,000; last year te $250,-
000, or an increase on the assessed value of
city property and an increase on rates, exclu-
sive of items mentioned, of 60 per cent.

We learn further from this address that the
waterworks revenue bas risen from 885,500, in
1880, to $151,000 in 1890; that the educational
or school rateshave increased from $54,500, in
1880, to $87,930 in 1890: and that the deben-
ture debt bas increased from $2,100,000, in
1880, to $3,018,000 in 1890.

The total civic expenditure for 1880 was
$113,312, whilst in 1890 it was 8210,500, an
increase of 80 per cent. in ten years. Alder-
man Hunter dwelt on the danger the city runs
of an addition to its debenture debt through
the operation of the local improvement system,
which is ieidiously increasing its debentures
some $25,000 to $50,000 every year.

The following figures of income and
expenditure are given : The gross income of
this year bas been 8315,000 in round numbers,
almost exactly the amaount of the finance com-
mittee's estimate. The gross expenditure
would be $322,000, a deficit of 87,000. This
deficit is produced by three items: 1. Interest
payment to banks in forestalment of taxes
and local improvement works, $3,000. 2. Cor-
poration grant to Lansdowne park, not pro.
vided for by any appropriation, 82,500. 3.
Damages and legal expenses to Miss Waters,
through alleged damages from defective side-
walk, $1,150. Against the deficit are unex-
pended balances to the credit of several
accounts amounting to $7,900.

Thus, says the Alderman, "the exact expen-
diture at the end of the year will be a few
hundred dollars within the receipts, a pheno-
menon which bas not been precedented for
many years, if it ever was before."

INSURANCE NOTES.

The number of fires in St. John during 1890
was one bundred and four, only two or three of
them serions.

The new business done by the Equitable
Life Assurance society in the year which has
just closed amounted to over S200,000,000.
This is 825,000,000 more. than the same com-
pany did in 1889, and, it is claimed, is more
life assurance than was ever done by any other
company in a single year.

The Phoenix Fire Insurance company, of
Hartford, bas promnptly issued its etaternent
cf the year's operations. The company shQwa
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a net profit, on the 'past year's operations, <
$819,810.50. Its surplus is now 81,517,079.68
and its reserve funds are $2,117,735.05.

Having closed out the old established carpe
business of hie father, Wm. Beatty & Son, i
King street, Toronto, Mr. E. P. Beatty haE
now allied himaelf with Mr. G. H. Muntz, and
together they will look after the intereets, i
this district, of the Caledonia Fire InsurancE
Co. of Edinburgh, Scotland. The compan;
dates its organization from 1805, and its in-
vested accumulations to-day amount to four
and a half million dollars.

With reference to the contemplated business
in Canada cf the United Fire Re-Ineurance
Company, it is stated by the N. Y. Bulletin
that its manager, Mr. Wood, is arranging fo:
the opening of the branch in Montreal. The
company has secured offices in the Temple
building, 181 to 185 St. James street.

Mr. Wanamaker, the merchant prince o
Philadelphia, and now the Postmaster-General
of the United States, has organized an insur-
ance company of hie own, with the alleged
object of benefiting hie employes by insuring
their lives. Membership in this company is
compulsory with those whom he employa, and
one of the conditions of the insurance is that
when any one leaves hie service, either volun-
tarily or otherwise, he forfeits hie membership
and all benefits accruing therefrom. This
surely is an arbitrary and unjust condition,
and one that no man of independent spirit will
submit to. Mr. Wanamaker has himself a
large amount of insurance on hie own life, and
believing in the principle, we can easily ima-
gine that he would be anxious that hie
employes should insure their lives toc: but to
compel them to inure in hie own company
under such a condition as above referred to is
a piece of petty tyranny of which the Post.
master-General of the United States should
be ashamed.

The Minneapolis Mutual Fire Insurance
Company has been put in the hands of a
receiver. So they go, one by one. Our readers
would do well to make a note of this and avoid
wild-cat companies.

In consequence of the absorption of the
Queen Insurance Company by the Royal,
certain changes have taken place in the
Toronto agencies ofIthese companies. Mr. A.
M. M. Kirkpatrick resigned the agency of the
London Assurance Corporation, which he
represented here after Messrs. Scott & Walm-
sley ceased to be its agents in this city. Ws
understand that the London Assurance was
anxious that Mr. Kirkpatrick should form a
partnership with a well known representative
of a Montreal company here. The proposed
partnership was not favorably entertained
however ; Mr. Kirkpatrick, resigned the agency
of the London Assurance, and went into
partnership with Mr. Thos. R. Wood, the local
agent in this city of the Ætna Insurance
Company of Hartford. The new firm com-
bines the insurance knowledge:and experience
of Mr. Wood, with the activity and push of
Mr. Kirkpatrick.

Mr. Joseph B. Reed has, since the death of
the late Mr. Geo. Graham, represented the
Queen Insurance Company in Toronto, and
managed to increase its business to a very
considerable extent. On the lt of this month
Mr. Reed became. the Toronto agent of
the London Assurance Corporation. That
company is to be congratulated in obtaining
the services of one of the most energetic and
successful insurance agents in this city. There
will, no doubt, be considerable good.natured
rivalry in insurance circles. Whethe the

Jan. 2....-........
3.............
5...........
6..............
7..............
8..............

Total ............

Clearing.
$1,524,037
1,539,468
1,627,624
1,322,559
2,109,678
1,552,886

89,676,252

Last week .......... $6,841,719
Cor. week 1890 ...... 88,611,420

Balances.
$103,501

167,262
372,338
238,307
349,999
246,057

$1,477,464

8 760,604
$1,334,714

-The report of the National Bank of Scot-
l land, limited, was submitted at the annual

meeting on 22nd ult. It shows that after
making full provision for all bad and doubtful
debts, the net profit, including the amount
brought forward, was £199,979. The directors
propose an ordinary dividend of 13 per cent.
per annum, and a bonus of 2 per cent. per
annum, carrying to the reserve fund £25,000,
and to the new account £24,979. The reserve
fund now amounts te £725,000. Alluding te
the financial crisis which threatened the coun.
try, and the appeal made to the other banks to
support the Bank of England in undertaking
the liquidation of Baring Brothers' firm, the
report says : "In view of the gravity of the
consequences which would have followed had
Messrs. Baringe' firm been allowed to suspend
payment, and in the best interests of this bank
as well as of the country generally, your
directors had no hesitation in at once agreeing
to * * join in the establishment of the
guarantee fund referred to."

-It appears that the reserve funds of the
English and Scotch joint-stock banks now
amount te considerably more than half their
capital. The total of this paid-up capital of
the joint stock banks of the United Kingdom
amounted at the close of November last to
£71,688,700, according te the Banking Almanac
and Directory, while the total reserve funds
are estimated at £32,762,400. The aggregate
of capital and reserves was thus £104,451,000,
that being £2,270,000 in excess of the amount
returned at the corresponding date last year.
This increase, however, as the editor, Mr.
Palgrave, explains, includes the additions
made to joint-stock capital by the conversion
into limited liability undertakings of private
banks, which is not a real addition te the
banking capital of the country. The capital
existed, and was employed in the working of
the business before.

-The Montreal fire brigade had a heavy
year in 1890, judged by the number of alarme
sounded, which was greater than in any g
twelve months for thirty years past. The v
number was 551, as compared with 525 in a
1888, and 474 in 1889. In the last decade they 1
were on an :average of 369 per year-say one N
a day ; in the previous decade there were 252 l
annually, while before that they numbered d
only about one every other day. The worstg
months were January, July, October and g
August; those most free from fires, March, r
June and November. Among notable burn, r
ings were two in January, the Balmoral Hotel b
and George Bishop Printing House; one on ti
March 6th, Canada Sugar Refinery; Longue si
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agent or the company controls the business
is a question that will be anxiously debated
now for a while.

MONTREAL CLEARING-HOUSE.

Clearinge and Balances for the week ending
8th January, 1891, were as under:

1
Pointe Asylum fire on May 6th ; June 11th
Dow's Brewery; Pillow & Hersey's Rolling
Mille, on September 11th, and High School,
November 28th.

-At the Victoria, B.C., Court of Revision,
the other day, Mr. S. Perry Mille sat to receive
any appeals against the assessment roll as
arranged by the Provincial Government
assessor. In the case of the Bank of Britisb
Columbia, the point taken was that the taxa-
tion was double, as the capital and inoome had
both been assessed. Mr. Mille decided that
while the capital was liable for assessment, the
income was not, and he accordingly struck
out the personal property assesment and
substituted that of the income. An appeal
was lodged on behalf of the Canada Life
Assurance Company against the assement
on 0170,000 on Victoria City debentures held
by the company named, on the ground that
debentures were not liable to assessment. Mr.
Mille, while aware that in Ontario such is
the case. decided that the law in British Co-
lumbia was different, and the appeal was dis-
missed.

-When taxes on any description of pro-
perty become too high, means are often found
of evading them altogether. Either the capital
in use is allowed to lie dormant, or it is trans-
ferred to some fairer field. Quebec wiseacres
are discovering this, after their heavy mining
imposte, for the Sherbrooke Gazette says: Ope-
rations at the Huntington mines at Dillinton,
near Eastman, have been discontinued, and all
the men all paid off, in consequence of the new
mining tax, which would take from the pro-
prietors 8 per cent. of their out-put. And now
we learn that shipowners in St. John are
forming joint-stock corporations, with offices
outside the city, and transferring the legal head-
quarters of their Maritime interesta to other
municipalities, because the taxes on this clas
f property in St. John have been made too

high.

-Several letters have come to us comment-
ng on the methods of the Dominion Building
and Loan Association. One comments very
bitterly and at great length on the "seductive
pamphlet" and the promised guarantee of the
association. Another pointa out some incon-
aistencies in the pamphlet itself. A third
enclosing a calculation as to the earning of a 6
per cent. loan, payable half-yearly, aska,
IHow can they make 16 per cent. yearly pro-
its (page 5) out of funds for which they pay 5-
o 6 per cent., and the expenses of the busi-

eas, and yet loan at less than 5j per cent.? "
'he Dominion statute, chapter 127, sections

4 and 5, muet prove a serions stumbling-
bock to persons promising what they do. We
ropose to quote this in full, with commen te
n our next.

-A comparison shows: that the reoeipts of
rain at New York during the year just past
vere 40,000,000 bushels les than in 1880;.
nd itis further ehown that exportera of grain at
hiladelphia, Baltimore, Boston, Portland and
ew Orleans have not incrased their hand-
ng Of grain in equal ratio to New York's
eclins. Thus, then, the decreased outgo of
rain teEurope via New York cannot be alto-

ether, as alleged, caused by high freightates on theBrie canal. Ie it not rather be.
&use prie in the Western States have been
amed tee high, and because other countries

pplies f breadstufajceuinng hei
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On the eve of the New Year, a pleasing
presentation was made to Assistant Chief

ugham of the Montreal Fire Brigade,
consisting of a gold watch, chain, and locket,
>etiring bth following inscription : "Presented
t John Beckingham, assistant-chief of the

'i Brigade, Montreal, as a slight token and
eena of hi. thirty !years' service, from his

nlny friends." The presentation was made
b7 Capt. W. D. McLaren, who, as well as
X. A.lefd Perry, referred to the energy andbravery of the man they bad assembled to

.OChief Benoit, of the Brigade, was
ltogether with Mr. C. D. Hannon,

apt. Stevenson and others.

hne Ottawa Free Press of January 2nd
the fOllowing : Here is a practical list of

tirOn ore and hematite mines which were
no long ago in active operation, but baveben abandoned owing to the excessive tariff

. 'o'ons. In Hastings county-the Dufferin
vae"operated by the Bethlehem Iron company

0 Pennsuylvania. The Walbridge Hematite
Iro by the same company, the Sexsmith

nnle by Cleveland, Brown & Co., and
SeYmour Iron mine ; in Addington and
n--the Glen Dower, Wilbur and Gilder.
'on •ines, and in Renfrew county the vari-
r nnes at Calabogie Lake. Besides these

Ore nrluerous smaller Ones.

TheInovement of dairy produce at Mont.
lSsl forf lt year shows an increase over that

te previous twelve months. In cheese
ep5cially, the movement both inward and
Onstwrd Was larger than either of three
PlVeru years, if indeed it be not the largest

recorded. Receipts were as under:
189 Butter, pkgs. Cheese, boxes.

18 •.... 149,800..........1,415,800
188''•.. a142,423..........1,182,700

1887-··..... 89,921...........1,137,590
Prk ·..... 107,700..........1,038,600
orand dressed hogu were handled morerel 7 at that port than in former years, butharasudria bacon show a decided falling off in

hough the shipment abroad was a
90aaverage.

the in theforty.first annual statement of

i*e U ted States Life Insurance Company
s nome balance-sheet items. The

o . by the New York Standard of 4 per
onl'i %s$5,822,582, and the surplus, as regards
POicyholdei

for the s n ,'i 1672,298. Thesefigures speak
ton Ives. On the former basis of valua-

i nerican table and 4j per cent. interest)
le srplus§ would be over a million. Five

o'half eut cf six millions of its assets are
by .ls and mortgages. All policies written

onpany are indisputable after two
and all death claims are paid withoutdcount wk,

rIn tW be proved. A business of over 35
i n was done last year by the United

Lifet, and it paid $657.000 to policy.

4t tnh'nficip elections in Toronto, this
rap'?dthe waterworks by-law, which was

Nfsdete. . Of pressing importance, was
potep.-98222,222 was asked to provide two
md th , luengines and necessary works connect-
wor1w a . t seems, then, that the water

ment will have to go without these
for another year.

O e are cmpdelled to hold over, this week,
ainstalmet cf American sud Cana-
'sins in commercial law. These
PlSin next issus.

-A dividend at the rate of ten per cent. per
annum has been declared for the current six
monthe by the Western Assurance Company.

So1rrespoJnden~e.

RELIGION AND BUSINESS.

Editor MONETARY TIMEs :
SBa.-As a Methodist of long standing, I

have had some insight of the financial ability
of many of the ministers of my church, and
found that when they confined themeelves to the
monetary affaire of their own churches, and had
the advice and assistance of level-headed busi-
ness men, they managed to avoid ehipwreck
in most of their undertakings.

But when any of them became persuaded
that he had missed his calling, and was a born
financier-in fact a Jay Gould-but con-
fined by the rules cof hie church to hide his
light under a bushel, and attempted to run any
outside speculation, it almost universally ended
in disaster, both to himself and those who
entrusted their affairs into his hands. in
proof of this many instances within my own
knowledge Could be given.

I frequently receive a prospectus of some
new scheme, whereby an investor will receive
a large sum of money in from six years and up-
ward for almost nothing, with "absolute cer-
tainty "-no chance of los@ whatever. And
amonget the promoters or directors of sucb
schernes I generally find a reverend.

The last literature I have received pertains
to the Septennial Benevolent Society, with
Rev. John Kay, of Brantford, as president,
whom I also find amonget the directors in
sundry other similar institutions. So aleo is
the name of Rev. A. Burns, of Hamilton, and
each usually occupies a very prominent place.

I have long known and respected both of
the above named gentlemen, and have been
edified and profited by their ministrations ; I
have even accepted withoutcriticisrn whatever
they said in their ministerial capacity ; but in
the role I now find them in I cannot endorse
what they say, and am afraid that they are
being made tools of by designing parties, who
miake use of their standing and influence in
the community in order to rope into wild-cat
schemes many who would not look at such
speculations were not the name of their old
friend or pastor so conspicuously paraded.

Knowing the kindly nature of the Rev.
John Kay, I doubt very much whether, had he
read over the constitution of the society of
which he is president, be would have allowed
his nane to be identified with it.

How can he endorse an institution whose
only salvation lies in the lapses of seven-
eighths of its members, with alo the con-
tingency of the whole being seized by the
Supreme Headi? (vide constitution Septennial
Ben. Soc., page 44, law 6, sections 2 and 8).

I sometimes feel disposed to f orgive the
reverend gentlemen when they over-prauade
their congregations to assume liabilities for
building churches, &c., which leaves a burden
and a source of trouble for years, while they
themselves are away working up the same
state of things elsewhere. I feel like forgiving
them, I say, because in this they are in their
legitimate sphere, whether it be for weal or
woe.

But, when they step out and lend their
names and use their influence to promote
questionable enterprises, and further the
schemes of parties, who, if sincere, are very
visionary, I think it high time for their brother
ministers to formally tell them to "go slow."
They should either eut loose from the ministry
or give up promoting that which will work
ruin in many homes, where, but for the narne
and thus indirect influence of these ministers
of religion, many would have trusted their
own common sense and made safe investments.

The crash will corne, but let the blame fall
on the interested organizers, and not bring
disoredit on the church or ministry. For my
part, I cannot ase how a minister who

denounces lotteries and gambling in any form
as a sin, can look his congregation in the face,
knowing that he is the head of one of the
greatest swindles of the nineteenth century.
Why, even the Louisiana Lottery pays back
half of its receipts !

-The staff at the Toronto agency of the
Canadian Bank of Commerce last week pre-
sented a testimonial to Mr. Massey Morrid,
the accountant of the branch, on the occasion
of his promotion to the post of manager of the
Seaforth branch of the same bank. MALA FIDE.

THE OCEAN CATTLE TRADE.

Editor MONETABY TIMEs:
SIa,-I noticed an able article in your in-

fluential paper of several weeks back, in which
were good and applicable suggestions bearing
upon the defections of the accommodation
provided by ocean cattle-carrying steamers.
The so-called crisis in the cattle trade of
Canada to England need cause no alarm. The
action of the British Board of Trade in the
matter is as justifiable and commendable as
the laws for prevention of cruelty to animals.
You hit the "nail on the head'" when you
speak Of VENTILATION ; that is the pivot on
which 90 per cent. of the risk evolves. "Cattle
boats," as they are generally termed, should
be specially inspected by competent officers, as
emigrant and passenger steamers are, and
the animal eshould not be crowded between
decke as they too often are.

You speek of Mr. Plimsoll, who undoubtedly
bas dons mach for the British sailor, being
" anxious" to prevent deck.loading alto-
gether. With all due deference to him,
that is not what is most needed, neither
is it on the open deck that the chief
danger to the lives of cattle is to be met,
providing the fittings are made strong
enough to resist the force of a strong ses. The
open deck during eight or nine months in the
year would be the best part of the ship. Why
lay the blame to British graziers, or even the
so-called 'tramps" of the ocean, and over-
look the manner in which Canadian shippers
solicit tenders for the cheapest means of trans-
portation ? There is competition in the carry-
ing of cattle as well as in most lines of trade;
and consignments are invariably awaiting the
" Cheap John" who will pay less for his
steamer, l.ess for his men, lesse for the wood
and fittings and all the equipments necessary
for carrying cattle in comfort and safety. Ihave seen cattle fittinge put up in such haste
and in such a slip-shod way, in a desperate
hurry in the dark, that when the cattle were
being led into the stalle ttfey would, by rubbing
against the standing boards, knock down the
fabric, not so strong as a farmer's dog-kennel.

But this is not the worst feature. I have
seen, between Montreal and Quebec, on occa-
seons when steamers would be delayed over
night in the river on hot, sultry nights, strong,
healthy cattle dying for want of air to breathe.
I have seen them packed as close as they could
stand in steamers that had neither ventilators
nor portholes; and when the hatches were
closed their quarters would be almost as tight
as a sealed box of sardines. I have known the
atmosphere in the'fore and after parts of such
steamers to be so vitiated and unbearable
that strong men could not stand there long
enough to give the cattle the attention theyneeded in well regulated barn. Ont at sea I
have noticed that for every one that died from
exposure on the open deck ten died from suffo-
cation, or rather asphyxiation.

Much, if not all, of thibs could be prevented
by having good, strong, adjustable ventilators,such as they are having now on passengersteamers, and even on cattle steamers in lines
which amalgamate the two services, as the
Allan Line, &c. When cattle die one by
one, or as I have seem them, in batches
of ten or twenty, i is not frorm the coldest and
most exposed part of the steamer they come,but from the warmest. The hatch is opened,
and they are dragged not from under the
hatch, or near the hatch, but from the moet
remote corner, the farthest away from a
ventilator. I never more realized what the
Black Hole of Calcutta muet have been than
by seeing the fine, strong, healthy brutes
panting with their tongues out for air. As
before stated the chief danger on the opendeck arises from putting up the cheapest and
meanest kind of fittinge in the shortest pos-
sible space of time by indifferent workmen.
When a sea strikes this it is washed awaylike so much loose lumber or rubbish.

Such careless work should be oonsidered
criminal. I would not encroach upon yourvabued space, had not thee culpable dimasters

St. Catharines, Jan. 15th, '91.
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been rnatter of pereonal observation long
enough and full enough to consider the sug.
gestions made.

Yours truly,
Ron. M. MACKENZIE.

Toronto, 6th Jan., 1891.

PLAIN TALK ON A FINANCIAL
QUESTION.

Messrs. Henry Clews & Co., the well-known
bankers and brokers of New York, issue the
following circular under date of January 2nd,
the production of Mr. Clews himself:-

With the rapid increase of population in
this country there are unmistakable signa
also that a large number of this great mass of
people are idiots. An evidence of this is the
hoarding of noney during the last few months.
No sane man or woman certainly can take a
retrospective view of this country and be
guilty of the narrow-mindedness and weakness
which hoarding implies.

At the close of the war the United States
Government's obligation in bonds alone
amounted to about $2,800,000,000, since which
time unprecedented liquidation bas gone on atE
the rate of $100,000,ù00 annually, until now
that immense debt has been cut down to1
$700,000,000. This change bas a meaning,
and more than anything else it represente thea
bigh credit of the Government together with theE
vast resources of the nation out of which Ameri-c
ca has grown to be infinitely the most wealthy(
of nations. The United States Governmenta
bas found it to be an easy task to pay off
at least $2,000,000,000 of its obligations in so8
comparatively short a time, and still have leftF
stored up in this couùtry more gold than all of i
Europe put together. These U. S. bonds have S
been freely bought, not only by our own peo- t
ple, but by foreigners, and even at as high a
premium as 30 per cent. at one time. These W
bonds represent Government credit only, W
whereas the same Government now, under a1
law recently passed, bas undertaken to buy i
4,500,000 ounces of silver per month, and issue I
legal tender money against the same, which
obligation is fully backed by silver. which bas i
an intrinsic recognized value in all the mar-
kets of the world, and because it brings $60,-a
000,0 0 annually of good silver money into cir-
culation, to supply a legitimate demand, the 1
weak-minded creatures above referred to have ,
become scared, and have put their hands upon N
what gold they could get and locked it up, s
whereas they didn't hesitate to put their P
means into Government bonds at 30 per cent.
premium that had no silver backing, nor gold r
either, but simply a signed paper promise of g
the Government to pay at a specified time both i
principal and interest. The hoarding of gold e
bas largely cone from the holders of the 44 s
per cent. bonds which mature next September.
Under the Secretary's liberal offer to redeem o
the same, both principal and interest, they s
have obtained payment therefor, and locked it g
up simply because the Government bas issued e
money backed by a corresponding amount of s
silver, and they profess to be scared about the th
Government credit in connection therewith,
and make that as a pretext for hoarding. iî

Another class 9f hoarders comes from the l
army of pensioners. The aggregate of money i
paid out for that purpose is $120,000,000 per
annum. As this money is received, there are in
unmistakable signe to my mind that it is i]
hidden away under the roofs of the recipients
until required for actual use. Savings banks TI
do not offer any inducement for those receiving a
money in this way, as they pay interest only a
on funds remaining on deposit for a specified M
period running from six to twelve months. th
They would be more likely to reach this fund l
if they would allow a moderate rate of interest ca
on a scale, one rate for thirty days, a still
higher one for three months, and so on for six ta
and twelve months. A widow, for instance, r
draws a pension, and she considers it just as
secure to keep that money in ber custody as to v
put it into a savings bank, but, as she expects th
to require the money in a few months, she
does not want to tie it up on account of ber p
necessities for six months, but to do so is the th
only way she can get any interest; consequent. e]
ly e virtually hoards it-not willingly, per-
haps, but from necessity. The only reason ci
for placing the money in a savings bank woulq se
be to obtain the interest, and then it would bé fi
locked up for six months. e

In the aggregate, I bave no doubt a very a
large amount of money in this way ie kept out e~

846

of circulation. As an example of how largea
sum of money can be taken out of circulation,
I Issume that this country has a population of
S65,000,000 of people. Supposing each one
shold hoard $2, that alone would amount to
$130,000,000.

WHENCE HIDES AND SKINS COME.

Every quarter of the globe is drawn upon to
furnish supplies of raw material for the tanners
of America.

Asia, the cradle of the world, bas alwaysbeen noted for its flocks and herds. Abraham
was "rich in cattle." Jacob's expertness in
sheep raising bas elicited the admiration of
his descendants for countless generations.

In Arabia, one of the oldest of nations, a
peninsula forming the south.west extremity of
Asia, 1,500 miles long, and containing more1
than 1,000,000 square miles, the rock goat,
ibex, gazelle, antelope and sheep abound on
the plaine. Some New York ekin importers
have agencies at Aden, on the Red Sea, and
Hodeidah, the principal porte. Mocha. Muscat,
Jeddah and Arabian goatskins are the kinds
exported.

In Armenia, an inland region of Western
Asia, goats and sheep abound.

Buffalo and cow hides, goat and sheep skins
are exported from India, the great southeru
peninsula of Asia. They are known commern
cially after a variety cf names, principally
Calcutta, the chief port of sbipment. Patnay
a city in north-west India, and Madras, a port
in the south, are great entrepota ,fgoat and
sheep skins. No country exceeds India in tbe i
production of skins. They are usually shipped i
to England and the United States through the 
Suez Canal. They come both in the raw and
the tanned etate. iPersia and Turkestan furnish goat and sheep
skins. Hides are brought from China, but fewtskins are obtained there. Both Rusisia and
Turkey in Asia are great cattle, goat and sheep I
raisinu countries. Shipments are made through ttheir European ports.

Angora goatskins come from a city of the
same name in Asia Minor. The bair of thiss
goat is white and soft. A great many Angora sskins are used in our morocco factorise. eIt is estimated that five-sixths of the ante.
opes in existence are in Africa, alec great
herds of goats and of wool and hair sheep.
New York merchants are dispatching repre- si
entatives over the "Dark Continent rin s
pursuit of skins.

Cape Colony, with an area of 200,600 square cmiles, contains large herds of cattle, sheep and 
oats. Most of the commerce in hides and kins I
s with London. Cape skins are assorted thereI
nd disposed of at the auction sales. The n
bheep are known as "hair sheep."

The French province of Algeria has an area aaf about 258,5L0 square miles. Algiere, Con. p
tantine and Oran are the principal ports where
oatskins are collected and shipped. Merino V
heep are indigenous. The Atlas mounrtaine
kirt the rocky coast, and are the home cf lm
h ousands of goats. b
Majungas and Madagascars come from the Tsland of the latter name, which is 1,031 miles k

ong, and 225 miles broad. The "hair sheepeIls the variety raised.n
Cattle, sheep and goats abound in Zanzibar, Mn Eastern Africa. The capital citY is on an asland. It bas a large trade.
Mogadore is a seaport town of Morocco.

rhe hides and skins brought from the interior
re marketed here. The wool "fez -caps "
dopted by the "shriners " are made in 0lorocco. A good deal of leatlher is tanned and s
he name "morocco " was applied to fine goat leeather because the first product of the kind a]ame from that country. v
Europe bas sent us supplies of goatskins for S

en years. Sheepskins, pickled, are sent here wegularly. taGoats, sheep and cattle abound in the pro- Finces of Austria-Hungary. In Croatia and e
he Tyrol goats roam in large herds. eIn Servia the inhabitants are devoted toeyastoral pursuite. The Balkan and Carpa-hian mountains furnish pasturage for ceneid.
rable numbers of goats and sheep. M
Spain furnishes many of the goatskine cf niommerce. Large numbers of goatskinsare pi

ent hither from Russia. They come chiefly th
rom Kazan (or Kasan) a province in the east. th
rn part. The city cf the same name is situ. Jited on an arm cf the Volga, and bas an as
xtensive trade with Siberia. At the cele- pi

brated Auguet Fair, in Nijni Novgorod,. quan-
tities of furs and skins are offered for sale
and many merchants visit it regularly.
Odessa, in Southern Russia, is a port where
hides and skins are exported.

Saxony is the home of numbers of goats.
They are raised in the mountain portion
called "Saxon Switzerland." And the
chamois of Switzerland are almost as famous
as its mountains.

Our own continent is the chief source of
supply.

There are several ports in the Argentine
whence hides are shipped in considerable
quantities.

Buenos Ayres are known in the trade as
"straight hides." They are the standard.

Rosario is a city in the province of Santa
Fe, on the Panama River, 170 miles from
Buenos Ayres. It is the natural distributing
port of a vast region.

Cordova, the port of the province of that
name, is on the river Primero, 375 miles north
of Buenos Ayres. Vast herds of Ilama, alpaca
and vicuna goats roam the Cordovan plains.

Corrientes is on the Parana River, 485
miles from Buenos Ayres. It is the capital of
a pastoral province of the same name. Furs
and goatskins are marketed here by the Chaco
Indians.

Entre Rios is a province of Argentine, of
which Concepcion is the capital. Hides and
goatskins are an important product.

Bahia, Ceara, Para, Rio Grande, Rio Janeiro,
Maranham and Pernambuco are the chief
ports of the great Brazilian Republic. We get
hides direct from Rio Grande and Ceara. The
import of goatskins thence shows great increase
n the past five years. The skins are favorites
for dongola tannage and bring high prices.

Montevideo, on the La Plate River, 130
miles from Buenos Ayres, does a business in
exporting South America hides second only to
hat of the Argentine capital.

Orinoco is a river and port of Venezuela.
Laguayra, Porto Cabello and Maracaibo are
he principal seaports of Venezuela.

Savanilla is a maritime village, near the
mouth of the Magdalena River in New Grenada.
Steamers ply between that port and New York
and bring a great many hides from the north-
rn section of South America.
Angostura, or Ciudad Bolivar, is a city of

Venezuela, on the Orinoco River. The city
s the emporium of the commerce of that
tream. Hides, goat and deer skins are
hipped thence.

Bogota (Santa Fe de Bogota) is the capital
f the United States of Colombia. Rio Hache
s the name of a river and port. Hides and
kins are collected and sent down the Magda-
ena River 600rmiles to Savanilla for ship.
r ent te New York.
Peru is the home of the lama, vicuna and

lpaca goat. They are exported through the
porte of Payta, Callao and Laguna.
Chili furnishes goatekine and some bides.

Valparaiso is the principal port.
A great many hides and skine come from

Mexico. Tampico, Vera Cruz, Oaxaca, To-
asco, Tuspan, etc., are points of shipment.
'he goat and deer skins sent thence are
nown by the same names.
Frontier goatskins are coming into promi-

ence. They are collected in Texas, New
Fexico and other south-western points.-Shoe
nd Leather Reporter.

-It is a fact not generally known, perhaps,
ays the Canadian American of Chicago, that
R-Canadian millers own a number of the
.rgest oatmeal mille in the Western States,
nd-hat these gentlemen are making money
ery fast. There are the Douglasses, thetewarts, the Clays and the Foreste, all of
hom, by the way, if we are not greatly mis-
aken, bail from Oxford county, Ontario. The
orest mill at Cedar Rapide, Iowa, bas for its
xecutive head John Forest, well-known in
ears gone by in Woodstock as a sterling and
nterprieing business man.

-A meeting of lobster packers was held atoncten on the 30th uit., to consider the
ewly-proposed regulation for fishermen. The
eeut season is from the 20th of April to
e st of July, and it is proposed to make
e Teason from the 5th of June te the 15th of
albodyhtofthermen and packers are opposed

iased t the cheange, sud resolutions were
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Traders Bank Chambers, Toronto.Cable Addxess- Seymour.,, Telephoxie 1841.

SA.• D. BERTRAND,
Offcial Assignee

Pror the Province of Manitoba.
of the recommendation of the Board of Trade
EstaCityof Winnipeg. Insolvent and Trustecono13carefully managed, with promptness and

OEii- ry Speial attention to confidentiel. business
Uri'.8 5 Portage Av. "set Winnipeg, an.

P. BELL GEO. H. MAY
0 MPBELL & MAY,
tes, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Phone 1700. -:- Telephone 1700

d• GILBERT BEATY, F. O. A.
CRARTERED ACCOUNTANT.

Telephone 2323. Cable Address, "Langley'

Agents Directory.

ENBY F. J. JACKSON, Real Bstate, and Gên-H erai Financial and Assurance Agency, King
treet, Brockville.

GEORG F. JEWELL, F.C.A.. Public Accountant
ans Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Farmas
bought and sold, rented or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offie, 490 Main St. P.0. Box 2M4.

PETLEY & C., Real Btate Brokérs, Auctioneers
and Valuators, Insurance and Financlal Agents.

City and !arm properties bo ' o ana ex-
changeS. Offices, 55 and 57uAdelaede St. east,
Toronto.

C OUNTIES Grey and Bruce -Collections made onocommission, lands valued and sold, notices
servd. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom Hous and iorwarding Agent,

HATIFAX, N. S.

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL YgLadies

50 & 52 Peter St., Toronto.

Musie, Art, Modern Languages, Classics, Mathe.
Manatics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

ASSETS andDEBEN TURE
COMPANY OCAA

WEAvOFFICES - - - - - TOBONTO
General Trusts CompantBuilding

Cor. Yonve & Coîborne Bts.

AUTHORIZED CAPITAL - - $2,000,000

DIRECTORS
JORN ROBKN Q.0., LL.D.,- President

Presdnt National IMestnent Ce.
B. E. WA - - Vice-President

Generai Manager Cansélan Bank of Commerce
T. BUTHE AED TAYNER

(Ibainnan M" to& Wu.gof 7 lNMd L & M.Co.
RJ.FOY . D à ctor Ge Oonq

TN..A..LoRosra............D m ra

MUNICIPAL AND OTHER DEBENTURE8
Dealt In and placed.

LOAN8 ON COLLATERALS
Negotiated on short notice.

IN80LVENT AND OTHER ESTATES
Zought and Liquidated.

PARTNER8HIP8,
AMALGAMATION8,

DI880LUTION8
ea., negoutated.

EXPERT INVESTIGATION8
Oe-«-mtin mad".

JOHiN T. MOORE, F.C.A.,Managr

Leading Aefountants-and Asignees.

HENRY BARBER & CO.,
icountant:, Tpustees and Roves,

20 Front St. E., Toronto.
Correspondents in Montréal, Winnipegf Vadcouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

.CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUDITOR, ETC.,

No. 1 WELLINGTON sTaEET, EAST,
TORONTO.

HEAD OFFICES, TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTTE SECURITY.
PROMPT PAYMENT OF CL.AT

PiEsIDENT, - SBI JoHN A. MAcDONALD, P.C. G.C.B.
VIOM-PREsIDENTS:

GEo. GooDEREAm, Esq., President, Bank of Toronto.
Wu. BELL, EsQ., - Organ Manufacturer, Guelph.
S. F. MCKINNON, . . - Wholesale Milliner.
D. PARKS FACKLER, NEW Yonx,

Consultng Actuary.

*J. F.ELTJS . anaging Dfrector.

ATLAS ASSURANCE GAY
OP LONDION, ENGLAND.

FoUNDED - 1808.

CAPITAL, - • • £,200,00 Stg.

Branch Manager Canada: - LOUIS H. BOULT
MontreaL

WOOD & MAODONALD,
Agents for Toronto, - 92''ing Street East.

OW- Agents required in unrepresented towns

NATIONAL

ASSUANCf G' FO AIELANDI
Incorporated - - - 1822.

CAPITAL, . . £1,000,000 Stg.
Chief Agent for Canada: - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agehts for Toronto, - 92 King Street East.

w Agents required in unrepresented towns.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1_ TORONTO, ONT.

AUTHORIZED CAPITAL, - $,OOO,000s
TUE AMEICANs TRUST COMPANY has recently

authorised an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:
Ordlnary Instalment Stock,

Regular Full PaId Stock, and
8 per Cent, Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay astde a few dollars each month, where
they can realize Eight per Cent. on their mone

I will pay you to investigate this Instalment Stoc.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBONqTO:, ONT..

TIMES. 847

Insurance.

OF HARTFORD, CONN.

ESTABLISHED -- - 1854.

Canada Branch.
GEniALD E. HàAT, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00
Surplus, - - - 1,301,235 39
Assets, - - 5,305.004 23
Incorne, - - - - 2,778,030 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Lite Ims. Co.
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HE KNEW HIS BUSINESS.

Ferdinand Schumacher, the American oE
meal king, holds that to be successful a bu
ness man muet personally manage his ov
business. Mr. Schumacher gives his persor
attention to the smallest details of his esta
lishments, which furnish employment to qui
an army of workmen, and the products
which reach every quarter of the globe. Sla
work and loose business methods he cann
tolerate, and he watches closely the methods
aIl with whom he hBas any dealing. Nor do
he hesitate to send a personal letter of advic
reproof, or scorching vehemence to hi. moi
valued customer if the latter is at all remise
his businessgmatters. The Chicago Mail tel
the following story about him:

Recently Mr. Sehumacher filled an order fi
fiva sacks of meal and shippad the goode to
marchant in an out-of -way cross-roada hamle
In the bill he made a charge of 5 cents apiece f
thepaper sacks, and wrote that a rebate of 5 cen
each would be allowed if the sacks were returne
By return mail came the five sacks. The postag
upon them amounted to 88 cents.; the tote
rebate was but 25 cents. This rather uniqu
way of doing business nettled the oatmea
king, and he dropped a mildly-worded note t
the merchant, acknowledging the receipt of th
sacks, crediting his account with 25 cents, an
aded: "I observe that to secure this rebat
of 25 cents you were obliged to pay 38 cent
postage." A few days later another order wareceived from the same man. Again the sack
were returned by mail, the postage exceedin
the amount of the rebate. This was too much
and Mr. Schumacher lost not a moment i
writing a letter to the erring customer whicl
might well serve as a model of polite sarcasrm
After commenting upon the remarkable bril
liancy of a business man who was willing t
pay out 38 cents to secure 25 cents in return
the letter said: "How long do you think i
would take you to get rich at that rate ? Di
you ever try lifting yourself by the boot-strapel
It is much the botter plan, because you get a
little exercise while trying it. Perhaps yom
are afraid you will make too much money in
some other channel, and want to even up matters, but when the sheriff takes hold of your
business hp will probably adopt a new set of
rnlea.",

This letter brought a prompt reply, which
ran about as follows :-

BLANKvILLE, Nov. 20, 1890.
Ferdinand Schumacher :

My DEAR SIa,-Your esteemed favor of the
16th inst. is at hand. I conduct a general
store business at this place. i am also post.
master. The entire receipte of the post office
are trifling. The Government pays me $100
per annum and the face value of all stamps
canceled at this office. If you will kindly
credit my account with the 25 cents I will ses
that the Government pays me 38 cents in the
same deal. I do not claim to know much
about business, but it strikes me that a profit
of 63 cents without the investment of a cent
is a fair margin. An all-wise Providence has
ordained that no man shall know everything
about business ; perhaps you might get a few
pointers out here. Pleasea ship me five more
sacks of meal, samne as before. Will return
sacke by first mail, postage prepaid.

Very respectfully yours,
TIMoT13 BUNKER.

ITEMS ABOUT FIRES.

The last day of the old year was a bad one
for Pugwash, N.S. Flames broke out in
Elliott & Son's building, which was destroyed
with twelve other shops or stores. At least
844,00 worth of damage is done, and the in.
surance perhapi does not exceed $10,000.

At ton o'clook on New Year's aeve a fire
broke out in the three-story paper warehouses,
80 x 120 feet, corner St. Therese and St.
Gabriel streets, Montreal. It was bitterly
cold, which made the firemen's fight with the
flames an arduous one. The contents of these
buildings, stoo, were most inflammable, and
stream after stream had to be laid on, and
ladder corps after ladder corps to work before,
at midnight, control of the fire was obtained.
M. Beauchemin owned both buildings,
valued at $22,000, insured for 810,000. He
loses 820,000 on stock. Theodore Allen loses
about 814,000 on hie card-board factory, and
has 810,000 in N. B. M. and other companies.

Natural gai mnay be a good servant, but it is

a bad master, as a too-confiding station -agnt that he would have to deduot the ameunt.of the Lake Erie and Detroit railway found " Well," remarked the lady, "I can't see howlast week. The hense was heated by natural that can be, for yesterday I bought a pound ofgas. The flame wb turned rather 1mw before soap from you, and in weighing the butter Ithe family retired, but by some meen theput the soap on one aide of the scales, andpressure increased and the pipe meltedirun- made each lot weigh the same." The mer-ning over the floor. The walle immediately chant let the matter drop.caught fire, and before help could be got the -The Farmers' Alliance have a clear maplace was totally destroyed. The family jority in theFaersanehela eabarely escaped with their lives, and indeed he Nebraska Legisature.
several of them were badly burned.

-IMPERIAL--
DON'TS FOR TRADERS.

ls Don't cover nice goode with unsightly pric
tickets.

or Don't standiat your door with a hungr
a look for trade in your eyes.
t. Don't be frightened into cutting prices a
or low that a positive los resulte.
te Don't be talked into changing an accoun
d. unless good grounds for dissatisfaction exist.
Re Don't be afraid to dun tardy debtors whe:
al in doubt about their financial standing o
e responsibility.
al Don't order a big bill and give as a referencq
o some large house with which you once place(e an insignificant order.
d Don't try to excuse defects in goods that ar
e returned when it is positively evident tha
s they are not as represented.
s Don't attempt to g •t credit whan yon
e capital is borrowed and secured in case o
g failure to the parties advancing the money.
, Don't fall into line with the alleged sellingn off-at-cost crowd unless your ambition to d
h a first-class business is on the wane.
. Don't imitate the ideas of others until yoi
- have found out beyond the peradventure ofa
c doubt that your own are worthless.

t ---

d STOCKS IN MONTREAL.

u MONTERAL, Jan. 7th, 1891.

r Sroons. *

1 Montreal.. ... 223 221J 12 2 22 2MOntario. 112 25 115 WÏ 135
People s ....-. 99 22 99 97 130J
Moloon...... .. . . 154...... 10Toronto ............... ... 21 22J. Cartier ...... 95 ..... a 97 .
Mrchants .. 142 141 4914 140Commerce .126 195 117 125Union..........
Don. Teleg. .. 98I98 100 99
Rich. & Ont.... ...... ...... ...... 59 54 ......Street Rv 1734 172 23 180 172 *204do. new stock..............1.....48
Gas .-........ .............. 204 22 g2do. new stoek...............195 18814...C. Pacifie R. R. 73J 72J 127à, 73J 73 76do. land g. b'ds'...10...9.. ... 13N. W Land... 72& 70 500 73 7 63Bell Telephone...--...----..................

Montreal 4%.. ...... ...... ...........

THE LONDON FUR SALE.

Offerings of the Hudson Bay Co to be sold
at London, January 19, 1891, are as under:-

[Offerings].
1890. 1889.

Bear ....................... 10,272 10,977Beaver...................... 62,766 71,300
Fisher....................5,573 6,441
Cross Fox................. 2,266 2,814
Red Fox............... 13,822 12,148
Lynx.................... 11,292 18,627Marten................... 63,333 71,918
Mink.................. .. .. 27,122 33,871Muskrat....................540,971 311,969Otter...................... 7,900 9,085Skunk...................... 12,017 10,691Wolf ....................... 4,771 2,559

-A Trenton gentleman says the folowing
unique transaction took place in a store the
other day. While he was in the shop a dou.
try woman brought in a number of pound rols
of butter. When she had left the store theIerchant weighed each roll and found that
They were all under weight, the total deficiancyamounting to one pound. On her return thevendor of groceries, etc., told her that thera
was a pound lacking, each roll being light, nd

Loan and Ivestment Company
OF CANADA, LIMITED.

Notice is bereby given that the twnty-second
annual meeting of the sharahaldars of tha aboya
company will be held at the office, 32 Adelaide St.
East, on

MONDAY, 2ND FEBRUARY, 1891,
at 12 o'clock noon, for the elaction of Directore andother general purposes.

E. H. KERTLAND.
Managing Director.

WESTERN ASSURANCE COMP'YIbt
Notice is hereby given that a dividend at the rate

.r of 10 per cent. per annum bas this day been declared
f upon the paid-up capital stock of this company forthe half year endling 3st December last. and that

the anmerwill be payable at the C.mpany's office on

oand aterTHURSDAY, THE 8th INST.
u By order of the Board,
a J. J. KENNY,

Managing Director.

Western Assurance Co 's Office, Toronto, January
2nd, 1b9l.

Canadian. Pacific Railway.
DIVIDEN DNOTICE.

i haif yearly dividend upon the Capital Stock of
this Company at the rate of Five Per Cent. Per
Aunum, wili ha pald on

FEBRUARY 17th NEXT
to shareholders of record on that date. Of thisdividend one and a half per cent, is from tue
annityer d for until August, 1893, by a deposit
wrth the=Cndan Governmeus. and eue par cent.is from the surplus earnings of the Company.Warraots for this dividend, payable at the aaency
of the Bsnk et Montreal, 69 Wall Street, New York,wil be delivered on ud ar ter February l7th at thatagency t , shareholders on the New York Register.Warrante of European hareholders on the Lon-don Register will be payable in sterling at the rate
of tour shilling-i andi ans penny haIt-peuny(4s. &d.)per dollar les incana tax, at the Banli atfMonteal,22 Abchurch Lana. London, and will be de:ivered onor about the same date at the office of the Company,
1 Quasu Victoria St., London. Engiand.''he Transfer Booksnof the Campany will beclosed in London at three o'clock p. m, Friday, Jan.9th, and in Montreal and New York at the same
hour on baturday, Jan. 24th, and will ba rs-opanedat 10 o'clock a. m.. Wadnesday, the 8th Feb. ext.

By order of the Bard,
CHARLES DRINKWATER, Secretary.

Office of the Secretary,
Montreal, December 13th, 189.

APPLICATION
Will b. made at the next session of the Ontario
Legislatura for an Act incorporating The GrandRotai Company of Toronto, wlth power te purchasland, build a hotel and carry on a norel business.

WELLS & MAcMURCHY,
Solicitors for Applicants, Tomante.

Toronto, 17th December, 189.

Splendid Opening for Manufacturers.

Port Arthnr, Lake Superior, at the head of Can-
adian lake navigtionnPossessing three railways,unllmited cOmpetitien in lake f reighte, wlth exten-sive bodies of ailver, and bessemer ores- . atit
and hamatiteas weil as carbonates, a1joinfngtile
town and railway, cheap fuel, gaod wood forchar-ceai, efferé tram $1à,0.00 o( a820,(M.00a bonus, accord.ing to capacity, for erectin'o0f blast funace;
a 5,Oro. nfordre docks; Ires site for ilver smeitar,
aud liberal lnducemen for flouring mill, and estab-

,lshmant of other indust ies. Correspondance so-loaitad. PFemjarticulis apply te the Mayor, Port L

848
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d-A summary of ship building in Maineteuring last year showed that 121 vessels wereE
tonstructed, with aggregate tonnage 68,211l
tons. There were five steamers, four ships,(
Onh barque, seven barquentines, eighty-nineE
brhooners, and fifteen sloops built, but nobrigs.

-A long journey is undertaken by theschooner ''"Otto," which cleared from Halifax
t8n days ago, bound for Victoria, B. C. She
takes a crew of nine, and will be commanded
by Capt. C. H. McLeod, of Pictou, formerly of
the Schooner "Josie." About 30 or 40 menWere to leave Halifax by rail about the first
Week Of the new year for Victoria, B.C., where
they will join the sealing fleet.

The last 45 miles of the Cape Breton rail-
Way is now about completed; the first engine

as9ed over the fine on this day week. Trains
ave been running on the western end of the

eoad from Mulgrave to Grand Narrows since
thenber last, and the Eastern Chronicle says

atafter Monday the connection will be be-een Sydney and Mulgrave on the Strait of
anso, joining the Intercolonial, and establish-

"gdirect communication between Sydney, the
uited States and the Upper Provinces.

fSammercial.

MONTREAL MARKETS.

MONTREAL, JAN. 7th, 1891.

Of s- 8 -- The American demand has fallen
irstiderably, and the market rules quiet.nall quality pots are quoted at $5.50 nomi-",'y, though it is said an occasional transac-

tion bas transpired below these figures;
seconds have been sold at about $4.60. Of
pearls there are only 13 bris. in store, and the
only late transaction reported is two bris. of
seconds at $5.00.

According to a statement made up by E. J.
Major, ashes inspector in Montreal, the quan-
tity of pot and pearl ashes received during
1890 was 2,469 barrels, consisting of 2,087
barrels pots and 382 barrels pearls, as com-
pared with 3,780 bris. pots and 284 bris.
pearls, making in all 4,064 bris., in 1889. The
quantity in store last Friday was only 94 bar-
rels, mostly pots, against 421 barrels at corre-
sponding date 1889.

BoOTs AND SHoEs.-The factories only show
moderate life as yet; the trade as a whole re-
port rather more orders than usual at this
time, and seem satisfied with the trade pro.
spects, but cutting for spring goods bas not
yet actively began, nor have the operatives yet
settled down to their regular labor.

DRUGs AND CHEMIcALs.-The stringency in
the British money market bas had some
slackening effect on the values of certain kinds
of heavy chemicals at home, but no change can
be made in the local list just now. We refer
to chemicals under British markets. Opium
bas rarely been so depressed as at present,
and we lower inside figure to $2.50 ;
Quinine flat; oil lemon much firmer
and we advance quotations. We quote:
-Bal soda, $1.15 to 1.25 ; bicarb soda,
82.50 to 2.60 ; soda asb, per 100 lbs.,
lbs., $2.00; bichromate of potash, per 100
Ibs., $11.00 to 13.00; borax, refined, 9 to 10c.;
cream tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid.,55 to 60c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10

VERTICALSECTIONOFOICE ELEYATDRU ANUNCTURD BY
Thewumus EMIWORKM OE rCh

ýEVATO R S
E place these Vertical Elevators against

the ice house and arrange them to both
fill and empty the house.

Send for
. Estimatos.

DOMINION PAPER STAINING

Pa er
FACTORY.

MANUFACTURERSOF

Iln gins.
Q UR Travellers are now on the road with our new lineof samples for 1890-91. Any of the Trade not called
on can have samples on application.

M. STAUNTON & 00.,
4 King St. West,

to 12c.; bleaching powder, $2.25 to 2.40; alum,
81.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, 86.00 to 6.50; epsom salts, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 45
to 500.; German quinine, 45 to 50c.; Howard's
quinine, 50 to 55c.; opium, $4.50 to 5.00;
morphia, $2.10 to 2.20 ; gum arabic,
sorts, 60 to 80c.; white, 90c, to 1.10;
carbolic acid, 40 to 50c.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
$4.75 to 5.00: commercial do., $4.25 to 4.75 ;
iodoform, $5.75 to 6.25. Prices for essential
eils are :-Oil lemon, $2.00 to 2.50; oil berga-
mot, $3.50 to 4.25 ; orange, $3.00 to 3.50 ; oil
peppermint, $4.00 to 5.00 ; glycerine, 25 to 28c-;
senna, 12 to 25c. for ordinary. English cam-
phor, 70 to 75c. ; American do., 65 to 70c.;
insect powder, 40 to 45c.

DRY GooDs.-Payments in this line are still
reported as very much off color, despite the
hopes entertained from the result of the holi-
day trade, which was generally reported very
fair; remittances from the North-West are
now complained of, though very fair a few
weeks ago. Travellers are all out with spring
samples and some pretty good orders are
already reported, notably from British Colum-
bia and the North-West. City retail trade
has quieted down some, though the offer of
bargains by leading retailers is still attracting
a good many shoppers. Values show no
change in any description of textiles.

FIsH.-We note no special activity in this
line as yet. Labrador herrings are worth
about $5.00 to 5.25; shore ditto $4.75 to 5.00;
Cape Bretons about $5.50; dry cod, $5.25;
green cod in light supply and rather firmer ;
No. 1, $5.25; large, $5.50 to 6.00; sea trout,
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88.50 to 9.00 ; boneless cod, 7 to 8e. ; haddies,
7j to 8c.

Funs.-Onr hint of last week as to a possible
weakening in values, seems to receive confirm.
ation in the weekly circular of Messrs. John
Martin & Co., just received, from which we
quote: "The exceptional state of the money
markets of the world, though not at present
affecting commerce perceptibly, muet very
soon be felt, and the fur trade in particular
may be expected to suifer, consequently a
depression may be looked for in the spring."
In the meantime business is quiet, and
quotations are steady. We quote :- Beaver,r r lb. $4.00 to 4.50; bear, per skin,

10 to 15; bear cub, 85 to 8; fisher, 83.50
to 5 ; fox, red, 81 to 1.25; fox, cross, 82.50 to
5 ; lynx, 81.50 to 2.50; marten, 75 to 90c; mink,
81.50 to 1.75 ; muskrat, fall, 12 and 15e;
otter, 88 to 10; raccoon, 50to 60a ; skunk, 50, 75c.
and $1.00, according to quality and stripe.

GRocziuEs.-Travellers who have been home
for the New Year's festivities have only got
fairly on the road again, and business has not
yet begun to move briskly. Sugars have not
developed any recent change. Granulated is
still 6ae. to the Guild, yellow range from 4î to
5c. Molasses, 371c. for Barbadoes in a jobbing
way. The question of the probable action of
the Government with regard to the sugar
duties is exciting much discussion among the
trade, and if it be decided to meet the Ameri.
can removal of duty, equal to a reduction of
06 a barrel on granulated, there is great specu.
latiQn as to what articles will haveito bear an
increased duty to make up for the loBs of rev-
enue on sugar. Some hold that tea and cofee
are the most likely lines, being free at the
moment, unless imported from the United
States, but this is a matter of gues-
work only. Teas are not very active just
now, but are steady, and reports from all
outside markets would go to back up the belief
of leading dealers that tea is a good property
to hold, and that a scarcity of stock is not
improbable ere the new crop be marketed.
Stocks locally are in quite moderate compass,
and enquiries are frequent from other jobbing
centres in the Dominion. Dried fruits gener-
ally are held at last quoted figures, the tendency
being, if anything, to growing strength. Rice,
canned goode, etc., as before.

HIEs.-The position is a stronger one, the
price for No. 1 Montreal is now fairly settled
at 6e. while some dealers are asking 7.;
dealers however continue to pay 5e. for No. 1,
uninspected; calfskins, 7e; sheepskins, 90
to 950.

LEATEn.-It is rather early to look for a
more active demand; a few boot and shoe men
may be seen perambulating about the
"swamp" making enquiries, but orders are
few as yet. Hides are reported stiffenmg, and
leather values are generally steadily held; we
make a reduction in waxed upper, whichcanbe
bought at from 30 to 35e. for light and medium,
heavy 28 to 3c. We quote:-Spanish sole, B.A.,
No 1, 21 to 28.; do., No. 2, B. A., 18 to 19c.
No. 1, ordinary Spanish, 20 to 21c.; No. 2;
ditto, 17 to 18e.; No. 1, China, 19 to 20e.; No. 1
laughter, 22 to 25c.; No. 2 do., 21 to 22c.;

American oak sole, 39 to 43e.; British oak1
sole, 38 to 45c. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 33c.;
grained, 32 to 34e.; Scotch grained, 32 to 376.;
splits, large, 16 to 24c.; do., imall, 15 to 16c.;

88, 90, 9 sud 94 Rideau, 15 to 238 Iosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WROLE5ALE AND ETAZI DEALERS IN

LEATHER,
SADDLERY - HARDWARE,

ROBES & WHIPS.
Also manufacturers of Saddles, Harness, Trunas

Valises, Bage, Batchels, Horse Blankets, Beef
and Deer Skn Moccasins,

~- -BUSINESS MEN-
Wbe conteumplate a business career for their

sons should seni them te the
BRITISH AMERICAN

BUSINESS COLLECE •"•· ,$NT
Where they will be practically and thoroughly taught how tc

sin as"sccurat eiyand dwytd

calf-splits, 32 to 33e.; calfskins (35 to 40 lbs.),
50 to 600.; imitation French calfskins, 65 to
80c.; russet sheepskiu linings, 30 to 40c.; har-
ness, 23 to 29c.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 15c. ; rough, 20 to 25c.; russet and
bridle, 45 to 55e.

METALS AND HARDwARE.-Everything in these
lines is as "fat as a flounder," as it is very ex.
pressively put by a leading metal man; some
few sanguinely disposed people are looking
for improvement in a fortnight or so, but
general indications would not favor such an
anticipation. The market at home rules
quiet; warrants are cabled at 46/5d., a gain of
twopence from lowest point; makers' prices
without change, and the local list unaltered
in any line. We quote :-Coltness, no stock
to import, 824.00; Calder, No. 1, 823.00; Cal-
der, No. 3, 821.50 ; Summerlee, 823 to 24.00 ;
Eglinton 820.00 to 21.50 ; Gartsherrie, 823.00;
Carnbroe, $21.50 to 822.00 ; Shotts, 822.50 te
23.00 ; Middlesboro, none here ; cast scrap rail-
way chairs, &e., 820.00; machinery serap,
$19.00 to 20.00; common ditto, 813; bar iron,
82.25 to 2.30 for Canadian, British 82.50;
best refined, $2.75. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 823.00; Acadia
bar, 82.20 ; Siemens' bar, 82.35; these
figures for round lots. Canada Plates-
Blaina, $3.10; Swansea, $3.10 : Penn, 83.25.
Terne roofing plate, 20x28, 88.00 to 8.25.
Black sheet iron, No. 28, #2.80. Tin plates
-Bradley charcoal, 86.50 to 7 ; charcoal
I.C., 84.75 to 5.00; do. I.X., $5.25 to 6.00;
coke I.C., $4.50 ; coke wasters, $4.25 ;
galvanized sheets, No. 28, ordinary brands,
56 to 5e.; Morewood, 7e.; tinned sheets,
coke, No. 24, 6c.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, per 100 lb.., $2.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge ;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 11c. ; lead per 100
lb.., pig, 84.00; sheet, $4.75; shot, 86 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, 82.50
to 3.00; round machinery steel, 83.25; ingot tin
22J to 23c. ; bar tin, 26c. ; ingot copper, 154 to
164c.; sheet zinc, 86.50 to 7.00; spelter, 86.25;
antimonv, 00 to 20. ; bright iron wires
Nos. O te 8, 82.75 per 100 bis.; annealed do.,
82.75. Coil chain, 1 inch, 5ic.; & in., 41c.;
7-16 in., 44c.; j in., 41c.; j in. 34e.; l in.;

e. ; î in., and upwards, 31e
OILs, PAINTS AND GLAÂ.-Business is still

slow, there being as yet no increase in trade,
Values are little changed: linseed is quoted at
65c. for raw, 68c. for boiled, in single bris.; for
lots these figures would be shaded ; turpentine,
59 to60c.; castor oil, though easier in Lon.
don, is reported to be firming up in Cal-
cutta; we quote 10ic. in case lots; steam
refined seal, 55c. in small lots. Leade,
glass, etc., are just as they were.
We quote :-Leads (chemically pure and
first-class brands only) 86; No. 1, 85 to

S TEAM F/IRE ENGINES8
The Best & Cheapest Fire Fghting

ppilanes known.

VARIOUS BIZES. COXPLETE OU ITS.

EGuaranteeing maximum power, efficiency and
durability,atminimum cost. Will eompete in any
town with sny maker (own expense). to prove these
representations. Aiso ater Works built under
same guarantee - See Wiarton System iately

completed by u.

JoHMW D. RONAn.
BBUaSEL, - ONTARIO.

5.50; No. 2, 84.75; No. 3, 84 to 4.50; dry white
lead, 54 to 5$c.; red do., 4*e.; London washed
whiting, 50c.; Paris white, 90c. to 1; Cook-
son's Venetian red, 81.60 to 1.75; other brande
of Venetian red, $1.40 to 1.60; yellow ochre,
81.50 to 1.75; spruce ochre, #2.25 to 2.50. Win-
dow glass, #1.5u per 50 feet for first break, $1.60
for second break; 5e. off for 100 box lots.

WoOL.-Business rules quiet, and we hear of
few transactions outside of a moderate sale
last week of Cape at 15jc. We quote Cape 15
to 17c., Natal 174e. and very scarce. No
Australian in the market.

TORONTO MARKETS.

TORONTO, Jan. 8th, 1891.
Daues.-Business is reported to be very fair,

and payments coming better to hand. Opium
gum and morpbine are both a little easier;
quinine is of slow sale just now and dull in
price ; oil lemon and bergarnot are very high
in price ; it is felt the state of the market does

LINK BEITING.
Ø As Positive as Gearing,

as Pliable as Belting.

Avallabi'e forHandlnir Any-
thinginfBulkor
Package.

Drop Flight Conveyor for Coal,&o

RETURNiS

on the

Investment

ln

Saving

of

Labor.

Endless Pan Conveyor for
Coal, Clay,_Minerals, &c. I

Fo,- Saw Mi/,
Ceai yapda,

Taon'ries,
Coai Mines,

Miners, do.
Send for Estimates Stating Work

to be done.

EN CINEaterous ORKS Co.
BRANTFORD, CAN,

850 TIMES.
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SPECIAL VALUES
For Independent Buyers ln Spring

1891 Samples.

ROugh Browns, e. ani 10. Thre s Uns of Black
Worsteds. Victoria Lawns, 80. and 10e.

'BaISGOODS. Entirely new stock, verylack ntovelties, large variety of designs. Al Woolk Cashmeres, 374e.

l G QN*T' FURNISHING% ws hav emade
'PCia1 efforts. 200 styles Neckwear, 120 styles

s and Top Shirts.

L&RES, FRILLINGS AND HOSIERY. n"

MiIk CanTrhinings.
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & C0.,
HAMILTON, ONT.

U%~S AffDj
$TAMPCD

'847 ROCERS BROS.
ARE

IE AND GUARANTEES

Moriden Britannia Co,
THE

SONIRIO COTTON0co.,
HAMILTON, ONT.

MANUFApcTUREBs or

Cottonade,0 Shirtings, Denima,
Tickings, Awnrgs, and

Ducks.
Spr lal Ducks for Agricul-

MUral Implement Makers:

DUNCAN BELL, Agent - ONTRL
.' McCLUNG, Agent, - TOBONTO.

Leading Wholesale Trade of Hamilton.

Knox, Morzan & Co&
WHOLESALE

RY OGUH AMIORTRS
H AMILTON, ONT.

Wholesale - Grocers,
HAMILTON, - ONT.

Favorite Box Metal.

STANDS ANY WEsgHT OR MOTION
HARDAR To EALL.KNO

IULIA KENNEDY & SONS,
OWEN SOUND. OT.

MAN1'Ae oN

HIGH CLASB

SCREW PROPELLERS
For all Purposes.

Large Stock thept o hand. Wheels made

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styleos in

Church, Lodge and Barber Chairs
Drawing Room, Dining Room £

Bedroom

FURNITUREa
Clapp's Patent uned on Drawer woerk wbhlb

prev.nt. steloin ludamp weathe.

Wholesale Retai Manutacturs.

not warrant'the extreme quotations, and that
a fall in values will soon occur.

DRY GooDs.-In this line of business the
present is a week of getting travellers started
upon their spring rounds. A good many
salesmen are out, but it is too early to ascer-
tain how they are faring. The year bas
witnessed the weeding-out of a good number
of retailers for whom there is not room, and
indeed the wholesale ranks have been depleted
of some whose resources would not stand the
straint:of competition. Too great facilities
are offered weak retailers to import goods from
Britain, a dangerous practice, and one which
has proved disastrous to not a few. Values
in textiles are firm as a rule; we hear of lines
in linens as well as woollens in which orders
at a very slight reduction on stated prices were
declined. There is, too, a distinctly firmer
feeling in goods of Canadian production.

FLOUR AND OATMEAL.-There is no change to
be noted in the four business ; the market is
very quiet, but prices are steady, and little
chance of receding further, from present quota-
tions. Oatmeal quiet ; bran scarce and
wanted at $18 per ton for car lots: 818.50 is
being paid for less lots.

GRAIN.-Ontario wheat is firmly held and
higher, by one to two cents per bushel. The
export demand that bas existed for two weeks
or more bas caused the impetus in price. For
winter wheat No. 2 we quote 93 to 94c. ; No.

Leading Wholesale Trade of Hamilton.

BALFOUR & CO.,
/mporters of T EAS

- AN D -

J. T. HUBER &
BEELIZnl, -

00.,
ONIT-

Storage.

FINE STORAGE

W G.A. LAMBE & 00.,
IATE

WILLIAMSON & LAMBE,
54 ana 56 Wellngton Street East,

TORONTO.

3, 90 to 91c. ; spring wheat No. 1 is now rul.
ing at 87 to 88c., and No. 2 at 85 to 86c., with
81 to 82c. per bushel for No. 3; Manitoba hard
No. 1 and No. 2, same prices as last week. The
English and American markets are strong all
over, and all wheat is firmly held. In barley
there is .an advance of one to two cents per
bushel ; the receipts are very lhght, and a good
local demand exists for all offering. Oats are
scarce and wanted, ruling at 45 to 46c. ; peas
are dull, nothing doing at present either local
or for export ; quotations are given at 58 to
59c. per bushel. Corn and rye purely nominal.

GRcCERIEs.-In wholesale circles, stock-tak-
ing is pretty generally finished among grocers.
Business is quiet, enquiries plentiful, but
shipping dull. Cannedogoods are firmly held
at unchanged prices, except in the case of sal-
mon, which we quote at an advance of 5 to 10c.
per dozen cases; "Lynx " brand, 4 doz., is now
ruling at $1.40 per dozen. "Horse shoe," 4
dozen, in 10-case lots, 81.50 per dozen, in lese
quantities $1.55 per dozen. Coffees are firm;
dried codfish per 100 lbs. is quoted at #5.75, a
reduction of 75c.; dried fruits are easier and
prices weakening a little. Rice is-firmer, and
in the course of three or four weeks will very
probably advanoe in price. Sugars are un-
changed, brown selling as low as 5e. per lb.
All teas are very firm, with the exception of
Japans, which are claimed to be easier ; Young
Hysons are very scarce and getting dearer in
price in sympathy with the New York recent
advance.

HAY AND STAw.-Receipts of hay and straw
are light; best timothy hay commando $11
per ton, inferior $9, mixed hay selling from
17 to 18 per ton. Straw running a 17 to 08
according to quality.

WILLIAI KENNEDY & SOS,
OWEN SOUND, On.

m'paso r TEE

"New AIoie08n"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinrery for
Domestie and ire

Purposes.
Plans, Estimates, and su prtuteudene to
Construction ok Municipal Wgàter Workeuns

Improvemet of Water Powers.

ATLANTIC GLUE WORK8,
MANUpACTURERS OF

HIGH GRADE GLUES.
Sample Orders Solicited.[TRNS

0%
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HIDEs AND SKINs.-In the bide market there
are no changes to note in prices. The demand
continues good and supply light, tendency in
values being upwards. Calfskins are nominal,
season over. Sheepskins arescarce, 1 to $1.25
being paidi for best fresh coarse wool sirins.
Tallow is also coming to hand in small quanti-
ties, and sells readily as fast as received.
Prices are unchanged.

LEATHER.-The business doing is of fairly
good volume, the market having opened ont
very well for the commencement of the year.
Prospects are considered extremely favorable,
numerous enquiries being received from points
east, west, and north. There are no changes
in quotations to ncote, and prices are very
steady at present figures. All kinds of sole
leather in demand. Harness leather is still
inclinea to drag, which is caused by over-
production. Splits and uppers of all kinds are
firm.

METALS AND HARDwARE.-Advices from the
Old Country up to Christmas eve say that the
pig iron market was very dull. This dulness
was also felt by other metals. The financial
position, indeed, is improved, but doubt is
still felt as to what the early future may bring
forth, and with the near approach of the Christ-
mas holidays there is a disposition to await
the course of events. Copper is quiet, and
consumers of manufactured copper particu-
larly are only buying from hand to month.
Tin is quiet, at same value. Pig lead is duil,
having fallen about 10a. per ton. Spelter sta-
tionary, with lower prices probable in the near
future. In the local market pig iron is quiet ;
steel not brisk, though for some sorts of heavy
goods there is a desultory demand. Manufac-
turers of screws in Canada have altered their
list prices, and also rate of discount, the effect
being an advance equal to probably 20 per cent.

PRovIsIoNs.-Trade in provisions bas been
very quiet; the sharp advance in price of
dressed hogs is the only special feature. We
quote dressed hogs at $6.00 to 6.25 per hundred
lbs.; hog products are feeling firmer; long clear
bacon is eelling at 7î to 8c. per lb.; breakfast
bacon, 10J to 11c. ; hams, 11 to 11½c. ; rolls,
9 to 94c.; lard, 8j to 91c. The dairy trade is
very flat ; there are some transactions in
straight yellow butter at 10c. per lb. ; selections,
choice, suitable for local use, brin2g 13 to i15c,.
rolls, 12 to 14c. per lb., with common stock
down as low as 10c. Eggs are steady at 24 tor
25c. per dozen for fresh, no trade lots offering;a
pickled eggs are almost out of the market.
Dried and evaporated apples still maintain
their high price; there is not much doing in
them, stocks very limited.

WooL -In this market the report is still
"nothing doing," and enquiries are neither
urgent nor numerous. The mills are now busy
overhauling and repairing their machinery.
Prices are purely nominal.

BRITISH MARKETS.

The report upon chemicals and metals by
Messrs. S. W. Royse & Co., Manchester, dated
20th December, bas the following :-

CHEMIcALs.-This is generally a compara-
tively quiet month, nevertheless a fair volume
of trade is passing at present. There is a
steady demand for all ar'icles controlled by
the " Union," and very little offering under
Union prices, nearly all second-hand parcels
being cleared ; soda ash especially is scarce,
and bicarbonate of soda also is difficult to ob-
tain. More business isdoing in acetates of lime
for delivery ahead. Acetate of soda is very
scarce on spot. Acetates of lead and nitrate
of lead are steady, as to values, but quiet.
Sulphate of copper, after advancing sharply
early in the month, bas given way again andis at presnt weak ; only a moderate advance
is now asked for delivery January to June,
but there is little business, the position abroad
being so uncertain. Green copperas continues
in strong demand for prompt delivery. Sul-
phate of ammonia bas improved somewhat,
and no large quantities offering. Crystal
carbolic is depressed, and stocks of crude are
heavy; liquid carbolic is however firmer,
probable curtailment of production accounting
for this. Large sales of recovered sulphur
have been made for next year's delivery, and
prices have advanced strongly. Borax -is
firmer ; bichromates of soda and potash very
quiet, and orders keenly competed for. Chlo-
rate of potash is firm and chlorate of soda
scarce.

Confeberatton Ltfe
ORCANIZED 1871. HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from ail Restrictions as to Residence, Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and Is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which areunexcelled by any Company doing business in Canada, are allocated every five years fromu theissue of the Policy, or at longer periods as muay be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Redrced or Recalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clase,and for the past Seven years have actually received 95 per Cent. of the Profits so earned,
W. C. MACDONALD,

Actuary.
J. K. MACDONALD,

Managing Director

INVESTM2ENT BON.TDS-

Th ! liuoiIif S8o Doosil WolholSllâ Lodi Co., L.
Head Office-The Oanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.

W. D. Matthews Esq., President.
John 1. Davidson, Esq.
H. W. Nelson, Esq.
M. C. Oameron, Esq.
Thomas McCraken, Esq.

S. P. McKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Ross, Esq.

Henry W. Darling, Esq., Vice-Pres.
G. B. Su»th Esq., M.P.P.J. H. Stisrr, Esq.
Alexander Nairn, Esq.
Eugene O'Keefe, Esq.

This Company is now issuing $100, $200, $30r, $400 and $500 investment bonds, payable in five, ten andfifteen years from date of issue, wth participation in profits, affording ail the advantages of compoundInterest accumulations on semall sums o money. These bonds are the obligations of tais Company andare specially protected by a sinking fu ïd, invested In first-class real estate mortgages. They are plaindefinite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,wioh values definitely stated thereon. For a smaloutlay they secure a fixed and generous returuaTo Bondholders who complete their contracts the Company guarantee compound i terest at therate of Four Per Cent. Per Annum.
The Company is prepared t receive applications from reliable agents at all points where it is notalready represented.

WM. KERR, Manager.The Safe Deposit Vaults of the Company cannot be surpassed for absolute security.Calirandexamine or write for circular.

STEEL WIRE OHAINI
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. 0.
Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual testa showthree tuies t e strength of o dinary welded chain. We are now making toursizes, viz: 000, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONr.

MILK CAN TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMERY CAN TRIMMINGS.
All Sizes of Body Stock to Suit TPimminge,

WE ARE MAKING A

NEW GAUGE FOR CREAMERY CANS
That Every One Says "la just What they Wanted." Du not BuyTill you see Sample.

We are making all kinds of Plaia and Japanned Tins. Extract and Spice Cabinets forthe Tea, Spice and Baking Powder Trades.

MCCLARY MANUFACTURING COMPANY.
London. Toronto. Montreal. Winnipeg.
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Inssurance.

THE-

NORWICH & LONDON
ACCIDENT

flsurance Association.
CHIEF OFFICES.

Giles Street,_Norwich, Eng.
HENRY S. PATTESON, Esq., President.

CHAS. R. (*iLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Qu'en City Chambers, Toronto, Ont.
DOMINION DIREOTORS.

an- Sir LEONARD TILLET, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

'IHOS. C. PATTESON, Esq.
POLCIES CoVer every kind of bodiy injury

z ."db xternae, ioint and accidental mean.
ln travelling by regular passenger or mail

Worà 11tullybetweon aIl parts of thse clvililzed
oori WlthOut exura charge Are Non forfeltabie

0ccozunîof any change o ccpatIon.
f%,i5 aPpai-t without discount on receipt of satis-proof.

SCOT-IT & WALMSLEY,
Aue. CH IEF ACENTS.

O a nted.

UNION MUTUAL UFE INS CO'Y,
PORTUNU, DINiE.

JOXIMIoWporatd - - - - 1848.
.... o.................B NT.f0atresand popular pflans of tilut" OWn OOmIpany preeent many inducemento

th eolies are
y branowofed tthepublic; a!terab1 l et yare Non-forfitable, Iontet-.

nd '[rmallimitationasto Residence,1av, UOI 4MO or Occpation, Military and
u to ex It plans are varied ad* UOrunstancea There in nothiisg

IlUi ce 1hich ih doee not furnias chesply,
and lteîiugbly. end the Company a

fMane,or anlof ite agents
Poliorl Lin it ËWnLawconver-

s 0 esais A, or iti 7 per cent. Guar-
t1fBOndu, 'policd;& or »CLasA, and other forma

PQlaie i lo frpamphlet expiantory of
ý7 nfofltr Law, and for hant of aims

Or. Total payments to Policy-
their Benefciaries, more than

"MÏÏ and""'00 Territory atiaeopnn for

CAPITAL,. - s1,000,00.1

Branch Offices a -:- -:- -:-
J. H. Ewart, - TORONTO, ONT. General Agent.

MONTREAL, P. Q
C. R. G. Johnaon, - - - - General Agent.

WIMNIPEG, MAN<.
A. Holoway,---.--N--,--N..General Agent

ST. JOHN, N. B.
J. M. Robinson,-. - - - - General Agent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

cKARELu D. CORY, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Canadian ire Inasurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ITABLXUEU 181&

eOTe1uient Deposit, • • • •.$75000

Agent-ft. John, N.B., THOMAS A. TEMPLE.
le Wonto, Ontario General Ag=. TGEO. J. PYKE. Gen Agn

le Winnipeg, A. HOLLOWAY,
Gen. Agt. Man- & N. W. T.

HEAD OFFICE. TORONTO.
issues all kinds of

ACCIDENT POLICIES, . -

INLUDING LO

foENIT
of-

etc.

AGENTa WANTED.

Hon. OEO. W. R088, President.
H'U BIUTHERLANDMl anaer.

HE DOMINION LIFE ASSURANCE 00.
tho ~ EAsD Oron, ------ WATaLoo, ONT.Cap~l,- '~~o<00.Dom* Oovte eioit,- 050,000.

J Cpial 80,00 IPaid-np Capi - 62,500.
pROW, M-P., Presîdent. P. H. Sms EsQ., Vice-President.

diio Pu Tuos. HILIAd, ».Managlng Director.
.- na N c la stri mlse to pay-like a bank draft almost uncon-

oreresti r occupaton, I nonforfeItable after two
faaile to pay renewala. Remaina in full force Till

Sui. ch&sxbuft*& It p'rovides a legacy certain, instead of a law suit
ec ere are Three claTuse Abstlner, General and Women-

0 .bl r 1thay the true beneûit of its own longevity. RATES compare
t,,'ny lu theworld. Oholco of aIl sound plana of assurance

er. AgentAppy now.

TIHOS. MILLIARD, Managlnu Diroctor.

0 OMMERCIAL UNION
ASSURANCE CO., (LTD.J

fLondon, - - .. - England.

b sted Punds. ..................... $12,500,000
AD OPCANADu BRANCHs

TOQCE, 1781 NOTRE DAME STREET, - MONTREAL.
ONMTO OFFICE, - 82 TORONTO STREET.

Gen. Aent for ToroDto Ro. ofYork

COMEA~TROUT & TODO, JO'L
TORONTO.

dWonripi1 of Insuranc Policles, Applications ansd Ofoe Requisites

an4«"style. We have fory.aratlsfactorilYsPPlieId the

nde rritrs. Bond or est O RONTO

CHIURCH STREIET, TORONTO.

-, g--.- ,yu.

insurance.

Fire Insurance!1

EASTERN ASSURANCE COMPANY
OF CANADA.

Head 0Moe, - Halifax, N. 8.

Pllrvely Mtila.__No Stock.holders.
No Other bompany Ha$ Shoen Essulte so

Profitable sud Gattyig
Poley Holdera.

Its Policies are the Most Liberal and Deuir-
able Iueued.

Ithaid Pol -holders 8
ineOrganisation& 27819 o2

The Twent ear Distribution Policy Issued by the
Mut Inurance Company ia

Model Contraci.
The Company's Policies are now held by 189,810

Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS@ CO,
EsTABLIsHED iiN 1868.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lt, 1890, 8e04,&49.90.

CHARLES HENDRY, | GEORGE BANDALL,
Preident. Vice-Preeident.

C. M. TAYLO, eay JOHNKI
etore IInpecior.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HED OMCE, - - -NanalntArcade, TOIROIr.
HoN. GEO. W. ROSS, Minister of Education. --

HON. S.MH. BLAKE,QO,
ROBT. MOLEAN, Es ,'VIuPEomNDaNT

Policies luued on al the bot aiproved plans, both
Level and Natural Premium. Total abstainers kept
in a beparate olasm, thereby getting the advantage of
thoir superior longevity.

AGENTS WANTED,

The Canadian Gazette,
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters of use and
intorest ta thoso concorned in Canada,
Canadn Emigration, andCanadian
Investments.

ESted by THOMAS SKINNER, Com-
piler and Editor of "The Stock Ex-
change Year Book" TIhe Directorv of
Directors"(Publishedannualî ,I"The
LondonaB " Published half-yrly),
etc.

EVERY THURSDAY. Priee 8d,
neluding postage ta Canada, four-

pence, or $411o ver annum (181_ tg.)
Editorial and Advertising Oces:

1 Royal Exchange Buildings,
LONuON, EO.

H. SUTHERLAND,
Mlanager.

THE PRACTICAL
BOOK-KEEPER.

A NEW 5BBIs ON TEEScience of Accounts,
AND

Business orrpondeno.,

A Bok of es, r wth use-
fui and pacialIfomtion.

P"IE- - - -•01.00.
Addrees CONNOR O'DEA,

Toronto, os

Insurmane.

MUTUAL
- LI FE -

IN SURAJIGE C -
OF NEWYORK.

RICHARD A. McCURDY, Presdent.

1h Largest, Best and Most Popular Ufe
I [urance Company in tbe Wodi.

Assets Jauary 1st, 1890, $186,401,828.01
New Business ln 1889,- 151 602,488.87
ARnual Incoe, • • •.,11 ,lS.
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Leading anufacturers.

188 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Barris à Allen),

ST. JOE- . N. ]B.

New Brunswick Foundry,
Railway Car Worpk,

ROLLING MILLS.
Manufacturers of Baiw Cars of ev deudp

tion, Chllod Car WheoPerleu" Steol-'ed Car,
Whelu, Hammered car Axles, Railway Pla
Sammered Shafting and Bhapes, Ship'u Iron Enes
and Nail Plaes.

The Canadian Office and School
Funituro Co,, (L'td.)

PRESTON, - - - ONT.
SVoonssons TO W. STAHLSCHMIDT & CO.

MANUYAOTURBS OF

Oée., Sohool, Chu'oh & Lodge Fuprntupg

0FF10 E DESK NO. 84.

S1N@ID 0F] O.A.T.A.LO"C
TORONTO REPRUSENTATIVE:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

Wla BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NÂUwoTunas or

Book Paperu, Weekly New% and Colored
Speclalties.

JOHN B. BARBE.

ria T D OSEL&W.

MALLEABLE IRON003
M&INPAONUEnEu Or

MALLEABLE IRON,

Toona ron A.& KEnasor
AORICUL TURAL IMPLE MENTS ,

AED MIBOELLANEOUS PUBPOUBB,
OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Jan. 8th, I891.

Name of Article.

Breadstuffs.

FrLoUa: ( bri.) f.o..
Patent (WntrWheat)

"0 Spring "o
Stra.ght oler······
Extra ......... •...•••••..
Strong Bakers'.........
Manitoba Patent......
Strong Bakers .........
Oatmeal Standard...

"o Granulated
Bran, to.......

Winter Wheat, No.1
"' No.9

No. a
Sprinq, Wheat, No.1

No.82
"No. 8sMan. hard, No.. i

"e "4No. 2
Barley No. 1 ..........

". No.a ............
"é No. 8 Extra..
" No. 8............

Oate .......................
P au.........................l
Bye .......................
Corn........................
Ens. Corn,choice y.wi"4 "4 "4White
TimothySeed, 100bs
Clover, Alire, ,','

Hungarin ras,
Millet..............
Flax.ucreen'd, l00lbe

Provisions.
Butter, choice, f lb.
Cheese..................
Dried Applem......
Evaporated Ap1s.
Hope ........
Be.!, Mou.......... P
Pcrk. Moum. ...

Bacon, long clar ..
" Cumùb'rl'd eut
04 BIdut .mok'd

Ham p.'
Bou..s "'..... '"
Lard .......
Bg, V doz...... ...
Honey, liqul ~

ffit.

H~cams Vs

Olls"""ol", o""1.
LHard''""'" "'""'. i

WaHoeiquidn5'~~

dalt.""'"

ipalshSl No. IL...E
hNvc....EL.1 lifbg c

No.Lethr.
'Zmre, heavy

p S "ins, French ... 0do englih...
Domestie0

" Voa.-
HemillkCau (a t*080) 0

etlhu...y............
preno , CalFr .
pt," Vl....

NnamelledCwVIt E
Patent. ............
Fencho..alf............ E

Busots, lrge. V lb..
"am ........... E

Puae.................. E

COW1greenn............0

BSten, igt 9 Ib..Gamer................

Curedanud Inupeoed0
Osltsklns. ria. 0.
La b..kins..........
hepPlis........

ooe, oomb g rd... otgilothlng......0
Puedeombng......

hesuper ........
T lra ......... 0

tsoeei40s.
Co wre: 0

JavaIF lb., green, ... 0

" 01 . .....0
Porteo om ......0

PortoBico " O
Jamaica " "' .

Pim: Herrg soald 0
Dry Cod, 100Olb.... 0
Sardines,. r. 0

" s"Halves0
lEDIT:

BM.ins London,new a
" Bl b'sketsnew 4
"Valencias new 0
" Selected. 0

Layer Valencias ... 0
siSultanas....O

Ourrant, Prov'l .... 0
" FNilatrae' 0

vos"is.- 0 l

Wholeale
Bat«s.

e.
4 50
4 80
4 20
4 00
500
5 80
5 00
4 t0
500

18 00

e.
4 75
5 0D
4 25
4 10
5 10
000
0-
5 00
5 20

18 50

0 00 0 00
0 98 0 94
090 091
0 IW 088
085 086
0 bi 082
1 06 1 06
0 97 0 98
U us 0 6à i
0 56 0 57
0 51 0 5i
0 48 0 49
0 45 046
0 58 0 59
055 057
0 45 0 47
060 065
065 075
8350 a90
0 00 il ou
64# 665
1 50 1 60
1 50 1 75
300 a 15

0 14 0 15
0 (9 0 lu
0 O7 08
oi4 0lb
0 90 O 56
4 50 15 00w
500 000
0 f7t us08
u o 0 o u
0 104 0 000 It u11t
0 09 0 09
0 Obi 0 M0 2 0 25
010 0 la
0 i 019

0 75 080
1 50 000
0 70 0 756
050 055
0 45 0 00
0 60 0 00

0 25 097
0 91 098
0 95 026
098 05
090 022
0 97 0 26
024 098
088 085
087 040d
0 76 0 90
010 080
055 0 65
060 070
0 70 0 75
0 65 076
1 10 1 40
0 *9 095
016 090
017 019
011 090
014 016
0 14 016
085 045
0 0 006'
0 040 <
0 0 00Ob
Per b.
04 O 0 00

>05 000
0i 0 C
006 008
008 009

090 1 5
0 000

E 0 0 C

90 0 00
69 0 98

019 000
99 LO 98.

026 097

$e. Se.
'98 O8
60é095
000 0 00
94 0 98
15 0 17
('0 75
10 0 19
15 085

00 825
25 4 40

0s D
16 0 iM
060 06la
060 06
07 007
OR 80

Name of Article. Wholesale
Rate.

Groceries.-Oon. S o. $ c.c
Prune,,inCasks... 008 000
KegsBosnia Prunes 008½ 0 00
Prunes,cases.......... 0 os8 10
Plums,*case.......... 0 12 0 16
Almonds, Taragona. 016 017
Prinoess ................. 0s8 095
Filberts, Siioly ...... 0 1o i0 1l
Marlots .................. 0 19 000
Walnuts, Bord......... 0 Il 0114
Grenoble................. 017 O i

Syaups: Common, lb. 0 0810 04
Amber per gal.......... 0 56 0 6
Pale Amber per gal. 0 68 079

MorAOssa:.................. U40 0 50
Brou : Arracan. O 0 0041

Patna............. 05j 0 C6
Grand Duke ............ 0 U6f20 07à
Italian ................... 008 009

SiqoBs : Allspice......... 0 U0 12
Caaia,whole lb... 0 18 015
Clove .................... 0.15 095
Gl r eround........ 0 90 025

' mminarootO 90 o 95
Nutmgs............... 085 1 90
Mace. ....... 1 00 110
Pepr, black 16 017

white ..... 80 089
UGABI:
Porto Bico Bagu...... 0 0 05
Jamai in hhds 4 ... 0 0 02

=refned
Extra Granulated ... O 061 O
Bedpath Paris Lump O 07g 0 07
Verybright ............ 0 00
BrightYellow ......... 006 0
Brown................ 006 0

TuAS: Japan.
Yokoha.corn.togood O 18 09

" finetoohoice 0 80 0 40
Nagaacr.om.togood 017 020
Congou & Souchong015 055
Oolong, good to fine 080 058

" Formo»a......045 065
Y. Hyson, oom. to g'd 018085

med. to ohotoe 080 040d
" extra choioe... 050 055

Gunpwd.oom tomed 090 085
med to fine ... 085 040

" fine to finest... 050 055
ToBACoo, Manufat'r'd

Dark P. of W........... 046 0Mi
MyrtleoNavy ......... 0 55 0 00
Solae ................ 048 050
Brier s............0 50 0 00
Victoria Solace 1s... 048 000
Bough and Beadyls 059 00W
Consols d ........... 09 000
Laurel N s... 059000
Honeyu ...... 058 000

Wines, Liquor., &.&

Port, common.......... 1 951
"fIneold........... 950 4

Sherry, medium......9 95 a
" .ld..... . 800 4

onna: Guinne,pts 1 0 115
"l qts1965 965

B re: Hones'yo 1800 18 50
Martoll'u et 121518a00
OtardDupuy A&Co" 10 50 11 50
J. Bobin &Co. " 100010925
Pinet Custillon & Coo 00 10 5
A. Matignon à Co... 0001025
in: De KuypersVgl. 800 320

"0B.& D. ...... 800320
" Greenaues 550 0 00
" Bd " 10 O 10 7

Booth'suOld Tom......150 800
BUM:Jamùian lO.p. 8175 400

Demerara, " 800 895
WmsEr5ootoh,rep.qts 650 700

Imp rial qte ............ 10 00 11 0
HThomson&OoIrish Y 75 8 50

pureps op.VLe

I , 95
Old Bourbon"

.4qand Malt ...
,y w . Y g".old

T Bars lb..........
Ingot........................
oprN: Ingot ........
shoot............

LUAD: Bar........
Sh........... ...

Shoot .............
ZINShe........
Antimon........

Baus: dho.
lERox: Plg.

Summerlee............
Carnbro...............
Bayview American..
Nova Sootia bar .. ...
Bar, ordinary .........
Swde1 in. or over
Lowmoor ...........
Ilcs,1.oer... ......Band
Tank Plates............
Boiler Bivets, boat...
Russi Shoot, lb ...

do. Imitation

BtNo. .,....

In Duty
Bond Paid
1 26 8 60
114 886
060 1172
065 1 86

069 1 74
1 15 9 8
085 904
S0. 00.
095 0 960 94 095
0 16 0 17
0 21 098
005 0
0 04 0O
o 04 O
0 00 OD06
0 07 0 07
021 022
018 090
00 w080

00 00 00 00
98 00 9400
29 50 0 00
9 75 0 00
980 2404 00 495
0 0 0 061
9 70 0 00
970 000
940 0 00
4 50 5 10
o mj oq
010 000

005 O
005 0O

Name of Ar"@icle "
Bates

|Hardware.-Con.
IBoN WrIB:

No. 6 to 8 1P100lbs...
No. 9 "a .......
No.19 "0 .........
Galv. Iron wire No.6
Barbed wire, galv d.

" aintedCcli chain I ... it..
Iron pipe............

" galv. ... gBcrewa, fiat headoe
boller Lubes, i in.

" " 8 in...
EBaLa: Cast ..............

Boiler plate, *1in......
"6 "5lin...

" &th'ok'r

DUT irLas:
10 to 60 dy.....C... O.P.
8 to 9 dy............ O.P.
6 to 7 dy...... C.P.
4.to 0Sdy.. P.
a dy. .............. O.P.
4 to 56dy............ A.P.
3 dy .................. A.P.

HoSu NNIs :
Pointed and finished9

Honas Sons. 100 lbs
OANADA PLAT•s:

Blainas.........
Boarshead
Maple Leal
AUl poliuhed.......

Tnq Pi.ATnse: 1C Coke.
C Charo ...........

lxx

10 . L. .......
Wn<»cw GLAss:

QUNPoWDER:
095 and under..

0an blasting oer kg.
"sporting P....a l 

x50

rifle..............
Boru: Manl11a.......3...

tins:
KoenCuttorhPeerleuss
Bushranger.........
Woodman's Friend...
Gladstone & Pioneer. i

Oils.
oOi Imp gal....

Palm, # lb.
Lard'ext.Nol'Mors
Ordinary No. 1 "
Linseed, raw........
Linseedboiled..
Olive, V Imp. ga'.'

?. oetra.pudstraw..............

Enalsh SM, par lb,
Petroleum.

.O B Toronto.
Caidn, SôtolObrIs

" singlebrls
Carbon Safety .........
Amer'n Prime White

" Water "
Photogone

Paate, &0.
WitLead genuine

" No.9.
dry ...

led Lead .... · ·
Venoti.an B.d.Bug ...
Yellow Ochroje.Prn
Vermillion, Eng..
Varnish, No.1 furn...
Bro.Japan......
Whtng ....
Putty, per100 lb&.....
SpiritsT,.urpentine..

Drus
Alum..........
Blue Vitriol
Brimstone ........
Borax ....
Camphor......
Carbolic Aoid
Castor Oil
Caustio Soda..
Cream Tartar .......

Hxt'etLogwoodbulk
44 de boxes

Gentian ..................
Glycerine, per lb......
Hellebore .........
lodine ............
insect Powder.........
Morphia ul.
opum...............
O Lemon Super ...
Oxalio Acid...........
Potass Iodide.........

Shella .............
Shur Flovers......

Soda Blearb Vks.. 1
Tarbarte A M_ý

Se. $o.
275 000
9 80 0 00
a 15 000
850 80
0 06 0 00
0 05 0 06
0 041 0 00
55 to 57%
00 to 274%
75 toO0%
0 11000
0 16*000
o o 14
2 75 0 00
2 65 000
2 50 000
250 90

50 to 50/10%
860 à 70

8 203 825

0 00 0 00

4 60 4 75
§2 Cs650
62 5 800
7 g 9 00
4 75 000
695 7 75

1 50 1 601 0 170
86) 860
880 890

Se 850
à00 000
595 000
195 000
0 14à 0 .15
0 11t 0 12
150 800
S00 las
1 00 1a
11 00 11

045 050
006 008
070 076
000 065
070 018
078 010
000 180
050 006
056 088
0 1 001i

017 000
018 000
0 2B 0 00
095 000
0 v 0 00

640
600
550
60

600
900
sou
1 89
100
1 00
9 95
060
0 08

00
008
0 18
080
0 60
0 15
o 05*
080

oit4
oisî0 18
09
0 15
6 50
040

40
96g

O 10
S45

00

854
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1. $0e.
5 000
0 000
5 000
D 3 w
5 000
5 006
410 00C
tb 57d%
bo 27é%
to 00%

là 00ou5è 000

5 0 00

5 000
000

i000
;000i 000

I 70

000
0 w0
0 w0

i4 75
650
80()
900
000
7 75

160
1 70
Seo
a90

Seo
000
000
000
0 O.15
1012

800
las

050
008
o076
050
0 là
18

088

000
000
000
0 00

Asset,. - . - . -

IIne, - - - -

b3urajee WrItten ln 1889,
Total Insurance in force,
Total Paynents to Pollcy-holders,

Gao CANA
RoU. NNE, CNA

MoNTnEAL,
! 5Dotaintoa.

$14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

ADIAN MANAGERS:

J. FRITH JEFFEBS,
LONDoN,

br PvomU of Onaa-o.

for Agen elpieaeaddrO as above

CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 184T.

aEAD OFFiCE, . HAMILTON, Ont.
Pan unds over -$11,000,000
- A eme - - . 2,000,000

Estern Ontario Branch, Toronto:
CEO. A. a E. W. COX, Managera.of QuebeoBranch, Montreal, • • • • J. W. MABLING, Manager

Martime Provlnou Branoh a N S , erNary
' LA1ýGe.a Agent. D. a. MACdiABfky, seretary

W. ~ ~~ON Manitoba Branoh, Wnnj8
•nUTTON, Manager. A. MOT. AMP EL, General Agent.

•* G. EAXAY, Presdent. B. rILrLA, Beertary.
W. T. RAMBAT, Sup.rlntendeut.

SUN LIFE ASSURANCE 00'Y
OF CANADA.

OU rapid Progress may be seen from the following statement:

OomU. AsuTs. A sUo INOO. ABuBTs. ABOUBNO'S
IN rOBCE. 

IN FORCE.84 48,210 *546,461 1,064,850 1884... $ 278,879 8 1,974,897 $ 6,844,404
18 •... 102,8W9 715,944 9,914,098 1889. 668,118 2,250,000 18,181,868

181-02 11,4S3 8,881,479 - - - -

*N Issues an absolutely unconditional poliey. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Ma.nagng Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
~~ doth nfliCn" ~on~ rly, presente the followlngable..~B'S~iet. and"soloite the patronage of those seekLng unquestion-honorable treanent:-

MNe anary 1st,1889 .. .. .. .. .. $746,00000
g the Year ending Dec. 81t, '88, 625,000 00

MINTYBE, Eq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIAELITI OF BHAREHOLDEB8 UNLIXITED.
W8 .. ............... 000

10.62..485
A*•• 10288045

etPWardsf..000.000Omm.it ICa" j~for protowetion 01of »ndian Polley-holdmr
y withgeumet)exeeeds S00,OO .

Mnranoes gtn m yiaured a moderate rat.. of premium,#@« aialthe mont approved forma.

~ r,* fP CUI8d-Royalinguè"anoe Dudiding8p MontiwuI.5 0HN KxAi, Agent, for
'ITUU W. ANES J. rOto & .W.TATLUT,

ANES. 0jity01 hietAgent.

T HE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

AS SURANOE

COD
I.

CDI

tb o

tu.

i
Il

e

p.4e

'1

'i
w
'p

OOMP.ANY

FBIE AND MARME. InoonroRnuT 1851.

Capital, .. .. .. .. . $1,000,000 0g
Aset, over .. .. .. .. .. .. 1,450,000 W
mAnal Inome, over.. ..... .. ..1,700,0 00

HEAD OFFICE.
A. ]. surrm President.

- TORONTO, Ont
j. J. EMNT, RKanaging Direetet

C. c. FOSTE, .seretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

BEAD OFFIOE,......-..HMILTON, ONT.

udaleaGovenment1,100

NON-FORBEITABLE POLIOIEB; TOJTINE INVESTMENTO,

Honaans Popular Plan ofBneabl Term Insuranee by n.rtumary
Premiame.

DAVID DEXTER,
Managing Direetor,

BRITISH AXERICA
Assurance Company.

WIREM dAND MARE11T.

s 0pita ani Aset •. .. .. .. .. *1,18, O 5s
IsOOBPORATUD 18Im

HEAD OFFICE,..-.-.-.-...TOROITO, OIT.
BOARD OF DIBuOTOB
GoinU,•..•... JO. H MOBISON, Esq

D.zUTT G05 . • .JOHN LETBS, Eq.

son. Wn. . G. e.Mrma. Esq
G.

cent

o
4- 1

rlozao1

oa

* E

wo, O
-E
"i
w-
o

WESTERN

à
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Insuranee.

IrthBritishad Mercantile
INSURANCE COMPANY,

HSTABLIBHED 1M0.

la the LaPgeat and Strongest
Company in Existence.

At31tTotal Assets a*.e, $49,032,702
Head Ofce in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS I RN T1fO:

IL.N.GOOCH, H.IW. EVANS.
F. H. GCH.

THOMAS DAVIDSON, Man. Drector,
MC oI R T EA. M,

INSURANCE AGENTS,
Responsible and capable Fire Insurance

Agents and Agents of other branches of In.
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
nome Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in

the World.
Isuing al modern plans of insurance.

MWIn applying for agency, address com.
munications, with full particulars, marked
"CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. $079, Post Office, MONTREAL.

THE

EQUITABLE LIFE

ASSURANCE 800IETY

OF THE UNITED STATES.

Jantary 1, 1890.

ASSETS, -

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE -

IN 1889.

OUTSTANDING

ASSURANCE, -

INCOME IN 1889, -

- $107,150,309

84,329,235

- $22,821,074

- $175,264,Ioo

- $631,oi6,666

$30,393,288

H. B. HYDE, President.

Wm. HARTY,

General Manager for the Province of Ontario.

INSURANCE COMPANY.
W. A. SI.S. T. N. PWOLE,

MANAGUR. AGENT, ToBowTo.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(EsTAMàUsMDu lmB.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 1078St. James St., MONTREAL.
Subscribed apital.................... a1,00,000 Stg.
Total Inveted Funds, over ... 1,000,000 "

Toronto Agey-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDENT.
CITIZENS'

Insrooanc Company
OF CANADA.

ESTABLISHED------ -- ---- 1804.

Total Assos u Capital at (Jalbthe whole
of wich luavcailable for the. protection of the.

Policy-holders, $I328,131. ,

HEAD OrICE-THE CoMPàNy's BuLDINo,
181 st. JamesStreet, Montreal.

DIBECToBs AND OFFICEns:
HoN. J. C. ABBOTT, P.C., Q.C. - PEESIDENT
ANDREW ALLAN, - - - VIOE-PEEsIDENT
C. D. PEOCTOR, A. DEsJABDNnns, M.P.
J. O. GBAVEL. ARTHUR PEVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Soc. Treasurer

lii "EGir" Fire ls. CO.
IEstabllihed 188.

Msks taken on Cash or Mutual Plans.
PasMBU BT, Hon. JAMES YOUNG.

VIon-PansiDNu, A. WABNOOK, Esq,
ma= . I. B. . STEONG.

UAD OFICMOB, . .- - GATI ONT.

Insuranme.

Studaidlife lssurance Ce.
ESTABLISHED 1825

Total Invested rands over ......... 084,000,000
Investod in Canada........................ 4,00,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT 8ETTLEMENTS.
+:- +:. LARGE PROFITS.

Uneonditional & Non-forfeitable Policies lssued

W. M. RAAY, Montresi,
CHARLES HUNTER, Manager for Canada.

Superintendent of Agenoies.

liurpool& London & elobe InsuranceCo.
laeaedvm.............-. .-.... *38,814.984

lavetmoni.l Canada............... 900,000
Head 09o., Canada Bpanch, Montreai.

DIREOTORS.-Hon. H. Bies Ohairman; Ed.mondiJ. BarbauEq etwrhJ.Buehanan, Esq,
Risks accepted at Lowes Curron Raies. Dw g

Hou. Frm Pro Agntr fo Dpe., MoTernas.JLOB. B RED Toro nogetd oolngtnS.
a. Nvi. 0. SXiîiï', Chituentfor 3Dom. otroal.

1867
1866
1878
1881
1888
1885
18t48
1889

ACCUMIULATED FUNDS.
-. S- - 6,000

1,186,000
- - - -2,810,000

4,210,000
49780,000

-- - - - 6,8049000
.6,886,000

-- - - - 6,856,000
General Managrer, - - F. STANGLIFFE.

General Agents, Toronto,
J. E. A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, BNGLAND.
Capital and Pundg Exce-d $1,700,000

oeargest Pald.up Ci Insurance

Caa GEO DENOLM,0 Montreal.
Toronto-HENRY D. P. ABUSTRONG,9 Booth Bt

Brit. Am. Ais. 00. BIg
Kiton-WEH.Godw, BrtsWI Hodig
namiItonGERGN H leGILLEPIE. Mi
Hailton-J. ROUTH James Bt.
Ottawa-W. G. BLÂCK, 9,cott. Ont. Chambers.

FIEE ASSURANCE OMPAT, LONDON.
Established in 1 Canadian Braneh ostabllid

lni 1804.LassespMaimnoesthe.establishment of thé
Company eeed$Ir00,000. Balance held in hand

fo eamnt of Pire=sss,$%0000. Llabiluiy ofhaeoder unlnit Depos t wth the Dominion
Govenmoni (for the. setrity ofpoliy holders

Canda, 90000. 8St.Frae.isavi.r Stroot,
MgontreaL.GnIlusPI, PÂA x & Co0., Agonisfor the Dominion. LBvIs MOITNAI *àC., Agonis
for Toronto. .MoD. PATERBSON, MANsa.

FIRE INSURANCE OOMP'Y
of the County Of Wefangen.

Business don@ on the Cash and Premiun Noie
F. W, STONE, OHA DAVDION,Pvmidsnt Beriary.

HEAD OFFICE . . . . GUBLM, ONT.

866

Insurance.

North American Life Assurance Co
NoonponATUD BT 8pmouxî A or A Ton Dommos

PaBLi.iAXENT.
F'ULL GOVEENKENT DEPOBIT.

HON. ALEX. MACKENZIE, M.P., ex-Prime Ministr

JOHN L. BARIE, Es nded nrodiCJo., and HON. G. WM. ALLAN, rs cWstr mO.
Loan Ca., Vice-Preoidents.'

Hon. D. A. Macdonald, e-LieutenantGov.of Ontario
MoLennan, ]4q,, Prost MonVii. Transr Con0.L. . 8mith Esq DnC.LPros Building& Là "

J. K. Kerrdso & a esrs. Kerr, Macdonald,
John Morison, Esq., Governor British Arn. Fin A. CO.
B. A. Meredith, Esq., LL.D., Vice-President TorontoTrusts Corporaton.
A. H. Campbel, Esq., Pros. British Os.. L. & In. Co
D. Maorae, Esq., Manufacturer, Guelph.
E. Gurney, Es& Manufacturer.
Hon. Edward Blake, Q.C., M.P'.
John N. Lake, E9,, Pres. American Watch Case Co
Edward Galle
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughs,Esq. (Messrs. Hughes Bros.), Director

Landi Seourity Co.
James Thorburn, Esq., M.D., Modicsi Direotor.James Scot, Esq.,Morohani, Dirootor Dominion Bk
Wm. Gordon, Esq., Director Land Socurity G.o.
H. H. Cook Esq M.P., Director Traders'Bnk

tJa *y sq., Pres. Toronto Real Estate In-
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pros. Homo Savinga & Loan Co.Wm. MoCabe, Esq., LL.B., F.I.A., Managing Dirootor.

BRITISII EIPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
Esu.é=ris=u 1841.

CANADA BRANOH, - MONTREAL.
Canadian fnvestments nearly $1,000,000.


