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Leading Wholesale Iousces off Montrenl:

FALL TRADE.

BAULT BROS. & GO,

Cor. St. Helen & Recollet Sts,
MONTREAL. ‘

IMPORTERS OF STAPLE AND FANCY 1

DRY GOODS

a ,—-AND---V'-,; .
!Vianufactu ters& Dea!ers_
—-lN—-‘ - oL

' Cd.uadvn,n ’l’wveeds,-

GREY COTTONS, BAGS, YARN |5
_;MGGILL & BONAVENTURE STS.

'&c. &c {

: i‘ALL 'I‘RADD’ |
JAMES CORISTINE & €.

477 478, 475 477,
P A UL STREET.
Imporlers n.nd I‘xporters of

T URS,
MANUFACTURERS
or
FUR GOODS

Ang Jobbersin i -
BUFFALO ROBES, |
' MoccAsms. :
mu‘s AND GLOVES,
. FUR WOOL,

&C.

ST.

STRAW HATS, CAPS. &c
PROPR]TTORS OF THE

\Iontlea.l Felt IIth Works

-—O-—? :

Spccinl mduccmomp offored. to' the xmdo in_our
mnuufuctur(_ ofl ur (modq nnd Wool }Ints :

Lerding Wholesale Houses of Montronl

FALL 'I‘RADE.V ’

| GEDRGE WINKS & CO.

| Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,

Albcrt Buzldmgs

VICTORIA SQUARE

C ORI\’ER OF :

'Leading ‘Vliolesnlo '.l‘rmlc of 'I‘oronto_.

‘ FALL TRADE,
104N MAGDONALD & 00.

LS’ I‘ABLISI[ED_ 1849,

IMPORTERS 6?
BRITISH AND FOREIGN

DRY GOODS

NI‘W ARRIVALS ‘OF
A L L & 0 o DS,
Wuh dmly nddmons to cvery Dcpurtmmt

.21 & 23 Wellington St
30&32 ¥rout blrccl ’} TOI!ONTO

38 Fountnln St., Blauchcumr, I:nghu)d. :

Lendlnzk“fholonnle XXouscs of Wloutrenl

~ FALL TRADE.
J. G. MACKENZIE & CO0.

IMPORTERS

AND

WHOLESALE DEALERS

IN

j?:R ITISH AND fOREIGN

DRY GOODS,

381 & 383

"ST. PAUL STREET,

Rear of the French. Cathedral,

MONTREAL.
FALL TRADE.
CRATHERN & CAVERHILL

IMPORTERB OF

METALS & HARDWARE,

OFFER POR SALE

Pig Iron, Summerlec and E I‘glmton
Romsry F Fire Bricks.
Bar, Hoop and Sheet Iron.
Galvanized Sheets, “ Gospel Onk ”
“ Liysaght.”
- Steel Gu.s'. Spring and Sleigh Shoe.
Cut Nails and Spikes,
Tin and Canada Plates.
Ingot Tin nnd Copper.
Linseed Oil, Raw nnd Boiled.
‘Walker Pnrker 8 dry and mixed Leads.
+ Window Glasg, “Jonet's” Star brand.
Wood’s Refined Borax.
Anvils and Vices,
Anchors and Chains.

With a complete essortment of British, Gers: |
man, ‘American and bnnadmu Shclf hurd~ ‘
ware. :

and

Office and Wareroom, - - st. Petor Bt. ;
Heavy Goods Store, - - - Colborne Bt [

‘MONTREAL.
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WV IRV,

'l‘ho Chnrtored Banks,

The Chartered Banks.,

‘o Chartored. XEanks,

BA.NK OF I\IONTREAL.

Esmnmsurn N 1818,

. $19, 000 ,000

» GAPITAL SUBSOR[BE
CAPITAL PAID-UP, 11,979,800
RESERVE FUND, = '~ ~° + 6,500,000
“Head Oﬁ‘ic,e, - 'Montrea/.

BOARD CF DIRECTORS.
GEORGE STEPIIEN, Esq., - e President.
G.W. CAMPBELL, 1 8Q., M. D. Vice-I'resident,
I{on. Thos. Ityan. Ilon. DmmldA Smith,
Potor Rodpath, Ksq. Sir AT, Galt, K.COLG.
ke W ltitclue Ls . Rdward: Muokx\y,Luq.

{&burt Seott, Ksq.,
R, B. Angus, Gen.‘Man. | W, J.Buchanan, Man.
A, Maonidor, Esq., Ingpector. :

Branches and Agencies in Canada.

Montronl, Brockyville, Stratford
fluobee, - Belleville, Sarnia, .
Loronto, Cobourg, Newenstle, N.B.,
Mamilton, Guelph Ticton,

3t. Johm, N.B., 1lalitax N.S.,  Perth,

Ottawn, 8t, Marys, Simeoe,
London, Port Hopa, Cornwall,
Kingston, Yetorboro', Lindeay,
Branttord, Goderioh, . :

ALonston, N. B Chatham, N, l}
Agents in Ureat Dritain, ——-London, Bank of ifont-
- real, 9 Birehin Lang, Lombard Street. London Cowme
mmoo—-l(oburt Gillesple, Eeq., Sir John Lubbock,
Bart., M., Sir John Roso, Bm't., K.C. M.G.

Lumln,r; n dreat Britain. ~-London, The Bank of

England ; Tho London & Wostminstér Bank: The
Union Bank of London. Liver, rao0l, The Bank of
Liverpool. Scotland, Tho British Linen Company
and Branches, 3

Agents in the United States. —Now York, Richard
Belland C. . Smithors, 69 Wall Street. | Chicngo,
Bank of Mmltronl 1564 Madison Stroeot,

Bankers in United States. ~—Now Y ork,Tho Bank ot
Now York, N.B.A.; Tho Marchants’ National Bank,
Boston, The Merchants' Nationnl Bank, Buitulo, The
Farimgr's nud Mechanicd’ Nntiomxl Bank. Sun 1|nm~
claco, The Bank of British Columblga,

Colonial andi¥orcign Correspondents.—St.John's,
Niid,, The Union Bunk of Newfoundland, . British
Lolumbm, The Bunk of British Columbiz. . Now Zoen-
land, The Bunk of New' Zenland. -India, Chinn,
Japan, Australin—Orlental Bank Corporation. -

EXCHANGE BANK

OF CANADA,

CAPITAL, . . 7 $1,000,000,

HEAD OFFICE, . o MONTREAL,

' DIRECTORS.

M. H.GAULT, . . .
THOMAS CAVERHILL,

A. W. Ogilvie,
Thomas Tiflin,
BE. K. Greene.

O.1. M‘URRAY, Cnsbier.

- President.
Vice-President,

Alexander Buntin,
w. Rod den.

Agencies,

Joliette, P.Q. . ..
Bedford, P.O. - . ogcrs, i
< Park ail, Ont. ... -DE Cameron, #

New York Gorrcspondcnts.—Tho Importer
and Traders' National Bank. = .. pmters

D O. Pcnsc Agcm.

fted ) -
Oollcuhons solicited. |
Sterling lu\chxmge,
Dr n!‘ts bought and sold

Gnr'rcnc), and - GQold

I.ondon, Fnﬂand —The Alhance Bauk (Lun-

v

JlonryR Farrar, -

HEAD OFFICE MONTRDAL,

. Grasett, do.

BANK OF
BRITISH NOR’I‘H AMERICA.

(ncorporatc‘d by Royal Charter,

Paid-up Capital, £1,000,000 Sterling.
* London Officc—124 Bishopgate St. within.

COURT OIF DIREGTORS.

J. J. I\ingﬂfmd
Froderick Lubhuci\,

Alexander Gillesplo,
. AL 1L Philpotts,

Richard I, Glyn,
Samuel Hoare, | J. Murray Robertson,
W. Burnley uumo, John James Cuter.

General Managor—CrannLes MoeNan,
Scerotary-—~R. W. BRADFORD,
BaNKERs.—~The Bank of England; Messrs. Glyn,
Mills, Currie & Co. :
Nxw Yourxg. —-Ageuts—ll A, Puzo and D. B, David-
son.
3an Fravoisco.—Agenie — Archibnld MeKinlay
and H, W. Gleuny.
Branches and Agencies in Dominion of Canada.

ONrAR1O.—London, Brantford, Paris, Dunnville,
Hamilton, Toronto, Napaneo, hin;,,*ton, Outnwn,
Arnprior, Romru\v.

Queniro.—~Montroal, Quebee.

Nrw BrunswIoK.—St, John, St. Stephen, kFred-
ricton, Moncton.

Nova SooTia.—Ilalifax.
Briran Cox.umxm.-—victorin, Barkerville.

Agonta —-leorpool——lhmk of Liverpool. " Anstra-
Ha—Union Bank of Australin, New . Zealand—Uuion
Bank of Australia, Baunk of New Zenlaund. Indin,
Chiun, and anml—(,hnrtored Mereantilo: Bank of

Indin, London and.Chinn; Agra Bank, Limited.

Wost Indles, Coloninl Bank. Puris—Messrs, Mar-
cuard, Andre & Co,

MOLSONS’ BANK

CAPITAL, EE
BOARD OF DIRECTORS.

J. Molson, Esq., l’res T. \Vurkmnn, ch ,chc-l‘rcé
E. Hudon, Ksq. Thos. Cramp, Esq.
T. J. Claxton, “RoWL .‘:hcplmrd Isq.

‘§2. 000 000

.
llou D L Macpherson,
CAN ADA.
I‘. WOLFERSTAN TllOMAb, Cashier.

BRANCHOES.

l}mckmllc-—l W. B. Rivers, manager. FExcter—
B. W. Strathy, do.  Lendon—dos. detlory, do. dew-
ford—P, Fuller, do, Monubuu—(x K. lonton do.
Owen. Sound—1. J. ay, do. Aunomu——bco ‘Cre-
bassn, do. Smith's Ilalls-—A L. ‘Thomas, do. éowl—
A. D, Durntord, do. _St, Thomas—' ]:lms‘ Blakonr:
do. Jormlto—-L I1. Robertron do. * Windsor—C., D.
Welland—J. W. McGlachan, Agent.

AGENTS,

" Queber and Onfario--Bank ‘of Mnnlrenl Branches
and Agon:.les New Brenswick and . 2, Islond—
Bank of New Brunsgwick, St John,N.B. Nova Scotia
—Rank of Montreal, - Halifax, 1\' S, Ncuzj‘omullmul
-—Gommcrcml Bank, St John’s,

IN GREAT BRITTAIN,

Lopdon—Bank of Montreal, Messra, Qlyn, AMills,
Currie & Co. - Messrs, Morton, Rose & Co.

- . IN UNITED STATHS.
- Netw York—Messrs, Morton, Bliss, & Co., Messrs.

Bell & Smithers, Mechanics’ Nutiona! Bank,' Bostor
—Merchants Netional Bank, - Portland~—Caste Na-

tional Bank, - Chicago—First National Bank. Cleve--
{and—Cominercini Nationnl Bank,  Defroft—Sccond .

National: Bank,
National -Bank.
amt Fire Insumnco Lo Bunk .l‘olcdo——Sccand Na-
tionnl Bank;

Collootions mada n At mr.s" the Dommmn and
returns promptly rcmmed at lowest mles of. ex~
ohm\ge.

S Buflalo~TFarmers & Wechanics?

AEAD OFFICE, - -

< Miliwaukee~—~Wisconsin' Marine

MERCHANTS BANK
| OF CANADA.

Capital - - - $9,000,000.

HMONPREAL

Board ot‘ Diractors.

SIR HUGH ALLAN « - President
HON. JOMN llAMlL’l()N - . Vice-I'resident
Dammse Masson, Esq. ‘Androw Allan, Esq.

Adolphe Roy, lubq. lector Mackonzle, Eeq.
JACKSON RRAK, - Goneral Manager
JOUN ROBERTSON, 1nspector.

BRANCHES AND AGRNCINR,

Monireal. Napanco.

Toronto. Restupton,

Hawmilton, flora,

Kingston. Lindsay.

Belleville, Almonte,

London. Kineardine,

Chathnin, Grnngeyitle,

Galt, Pembroke.

Ottawa. Nitchell.

Windsor, Waterloo, Out,

Ingorsoll. 'hlmnumg.‘

St Thomas, John's, Que.

Strattord, l)uumlu-

Berlin. S.orel,

Owen Sound Rentrow,

Walkerton, Forgus,

Proescott. Ronuharnois,

Perth. ananoyue,

Lovis, Winnipeg, Manitoba,
Agents: in Great [Britain—London, Blerchants,

Bank of Canadn, 32 Lombard: Street. Zondon Com-

mittee—Right 1lon. Lord - Lispav, G.C.1B,, llagh
Edmonston Montgomerie, Bsq., .\ir " l”llllll JW,
Bayues, Bart., ‘Thomas Milburn, Msq.- oG
MUIR, Munn"‘('r

Bankers in Great " Brifuin ~'fhe L(‘mduu Joint
Stock Bank, The Bank of Scotland.

Agents in New York—Walter Watson and W. .

- de XS, Ingram, 62 Wall Street.

Banks i New York.

—The National lmnk of the
Republic,

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HUEAD OFFICE, . .~ MONUREAL

J. PRATT, Esq., Presidont,
. 5. CHERRIER, Lsq.; Vice-I'resident,
ALAUTROLTIRR, Ksq,, Cashier.

FOREIGN AGENTR
Lmuloﬂ—-(-li\nn Mills, Curru) & Co.

. New York—Natlonal Bunk of the Repubtic.
Qucbee Ayency~La Banque Nationale.

City & District Savings Bank.
Head Office, 176 St. .ﬁ;ﬂtcs Strect,

Open Daily from 10t08,.  Capital, $2,000,000

Prosident, . ‘. HENRY JUDA!.
Vice~ I’xQSldcnt, SIR FRANGIS HINGKS.
Manager, -EDMOND J. BARBEAU.

BRANCH OFFICES. Y

y - Agents
No. 010 Catherine  Street, e Al GAlulvl‘\'
No. 446 .8t. Joseph Street, o - - Y. BARBEAU.

Point St. Ohnrles, Corner Welllngton - -
. and St. Ntienne Strcets, - IWAM. DALY,
; The ]!muchcs will be open daily from10 to 3 mul
from 6 to 8 p,m.
INTEHEST ALOWED FOR IIENIS"S .
Collections mnde. - American Greenbacks bought

Exchunge on New l'ork, London and I’nns at Current
rates.
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The Chartored ¥anks,
THE CONSOLIDATED BANK
OF CANADA.
Capital, = $4,000,000

BIRLBCTORS :

Dresident : SIR FRANGIS HINCKS, K.CALG.
° Montreal.

Vice- President: R. J- REEKIE, Esq., Montreal.
HonN. ALEx. CAMPRELL, Scnntor. Toronto
JouN GRAND, ES8Qu.cviriiana Montreal
Ropewr Moatr, Iisq,, of R.‘.‘\:). ;M ¢ Montreal
Huan Maokay, lsQ.. of tho firm o

Mussus. Mackay Hros }Montrcﬂl
W. W, QuiLvie, Esq., of Mes

OwLvie & Co......
Joun RANKIN, E8q., O

Brarrie & Co......
Tomeo H, Srert )
11,0, Dy, s,

AW, } Mountreal

ARKING N ontrent
. Montreal

General Ianager.
THOS. 0MflcCRAKEN, - - Asst. Gon, Manager,

J B, RENNY, - - - - -

Arch. Campbell, - - - - -.- - - [Inspector.
‘ BRANCHES.
MoONTHEAL.
Do, Chaboillez Square.
Ayr, Norwich, - :
Berlin, Newmanrket.
Bellevitle, Seaforth.
Chatham, - St: Cathurines.
Clinton. Shorbrooke.
Galt, Woodstock.
Humilton. .
- "Tonoxro,

Do, Youge stree t.

TOREIGN CORRESPONDENTS,

Allirnee Bank, (Limited) London.
National Bank of Scotland and Branches.
Nationml Bank {Ireland,) nnd branches,
Utster Banking Company, Belfust

Bell & Swithers, New York.

National Yark Bank, Now York.

Bauk of the Republle, New York.

Kiddor, I’enbody & Co., Boston.

Farmers' aud Mechaunics’ Bank, Bufiulo.
First National Baunk, Oswego. -

Tuterest aflowed on Deposits, according to avran.
getsut. .

Luttors of Credit graunted on England, Ireland and
Seotland, nnd on Citing, Japan and West Ludies,

BANK OF OTTAWA,
OTTAWA.“

—i0t—
DIREGTORS:
JAMES MacLAREN, Esq., President,
CHARLES MAGEE, Esq.,, Viece-Presiaes
C.T.Bate, Bsq. . Alexander.Frazer, Esq
Robt. Blackburn, Bsq., M.P. Allan Gilmour, Esq.
Hou. George Bryson.. ... George Hay, Esq.
fon. L..R. Cliurch, M.P.P.
PATRICK ROBERTSON.
R R . Cashier.

Agency—Arnprior. V‘Agén‘ts in Canada—Cana-

dian Bauk  of  Commerce. New York—J. G.
Harper & J. H. Goadby. . Loudon, Eng.—
Alliance Bank (Limited), =~ .o .

i

Lo

- 'Khe Charterced WReunics,

GNTARI® BARNK
2B .
Capital Subscribed, $3,000,000; DPaid-up, $2.950,272;
Regerve Fund, 3525,000,

Head Office, - - - Toronfo, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PrisipeNT.

TON. W. I HOWLAND, Vicu-Puesibysy,

HON. D. A, MACDONALD.

C. 8. GZOWSKI, Hsq.

D. MACKAY, Esq.

WM. MoGILL, Esq., M.D.

A, M. SMITIX, lisq.

D. FISHER, Goneral Manager.
Agents for the Qovernment of Ontario.

Branches.~— Guelph, Lindsay, Montreal, Oshawa,
DPeterboro’, Ottawn, Iort Lerry, Port 1Tope,: om-
broke, Bowmanville, Whitby, Mouut Forest, Toron-
to, Prince Arthw’s Landing, Winnipeg.

Lorcign Agents,—London, Bng.—liauk of Mou-
troal. Now York—R. Bell and- €. [ Swithers.
Boston—Tromont National Bank.

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital -~ - - $6,000,000
Rest - e e e e a 1,800,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.
ROBT. WILKES, EHsq., M:P., Vice-P'resident.
Nogh Barnhart, Bsq. . Adam Hope, Esq.
F. W, Cumburiand, Bsq. Jumes Michie, laq.
Willinm Elliot, Esq. P, Suthorlund Stayner, Esq.

Georgo Taylor, Lsq. -
W. N. ANDERSON, General Manager.
: JXNO. C. KI3MP, Inspector.

New York—J. G. Harper, J. 1. Gondby, and B.- E
Walker, Agouts,
BIANOILES.,

Barrle,

Brantfard, - Chathinm,
Cayuga, Collingwood, Dundas,
Galt, Godurich, Guelph,
Ilamilton, Loundou, L.uca,
Montreal, Qrangeville, Ottawe,
Yeterboro®, St, Cutharines  Sarnia,
Simeoe, Strathroy, Trouton,
‘Toronto, ‘Thorold, Woodstock,
Windsor.

Commercin) credifs tszued for nse in Burope, the
East and West Indies, China, Japnn, aud South
Asmorien. )

Sterling and American Exchangeboughtand sold.

Collections mnde on the most Giverable terms.

Interest allowed on deposits.

BANKERS,

New York—The National Bank of the Reopublic.
London, England—1'ne Bank ot Scotland. :

BANK OF TORONTO,

CANADA.

Directors,

WM. GOODERHAM, Esq., Toronto, President. -
JAMES G. WORTS, Esq., Toronto, Yice-President,
War, Cawrnra, Esq,, Toronto.
A. I FuLros, Eeqq., Toronto,
Gronue GuoDRRILAM, K., Toronto,
- JAMES APPELBE,
HRNRY CATIIRAW,
GEO. Ylacur, Cashier. ,

Branches—Montreal, ' Peterboro’, Cobourg, Iort
1lope, Barrie, St. Catharines, Collingiwood.

Foreign Agents.—Y.ondon—The City Bank. New
York—~The National Bank of Commerce; Messrs. el
& Smithiers. Chiicngo—Messrs, Geo. G, Smith & Bro

The Bank reccives money on deposit, and nllow
interest nccording to agreement, :

Interest allowed on current cash aceounts.

Letters of credit issned availablo in Gireat Britai ,
the West Indics, Chinn and Japan. © :

‘The Chartered Banks,

EASTERN TOWNSHIPE BANK. .

CAPITAL -+« $1,000,000.
RESERVE FUND - . - 240,000,

Board of Directors,
It. W, HENEKBER, President.
C. BROOKS, Vice-I'residont.
B, Pomroy, E. 0. Brigham,
U. K, Koster, Hon, J. . Yope,
AL AL Adasas, G. G, Stevens.
Head Offico—Sherbrooke, Que
WAL FARWLELL, jun,, Cushier.
BRANCIER!
Richunond,

Waterloo,
Stanstead.

Coaticool,
Cownnsville,
Agents in Montrenl—DBank of Montreal,
Loudon, Englaund— " e
Boston—Nationn] xchange Bank,
Collections made ut ull aceessible points, and
promptly remitted for.

THE QUEBEC BANK.
Incorporated by Iio;/—u_l- Charter, A.D, 1818.

CAPITAL $3,000,000.
Heod Office, - - -  Quebee.

BOARD OF DIRHECTORS.

JAS. G. NOSS, I8q., - « - President.
WILLIAM WITUALL, Esq., Vice-President,
Sir N. ¥, Belloay, Knight,

Henry Pry, Keq. R, H. Smith, Eaq.

T, H. Dann, Esq, A AL Kaight, Eeq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont, Toronto, Ont. Poembroke, Ont.
Montreal, Que. St Catharines,Ont/ThreoRivers,Que
‘Thorold, Ont. '
C. NeNey, Inspector.

Agests inklgcm York—Messrs, Maitland, Phelpg,
Jo.

Agents in London—The Union Bank of London,
Agent in Paris—Gustave Bossapge.

Union  Bank of Lower Can.

$2,000,000.

CAPITAL, -~ -

f1xap OFpicn - - -
DIRECTORS.
CHARLES E. LEVEY, Esq., Dresident.
Hon. THOS. McGREBVY, Vice-resident,

John Sharples, Ksq.,
4, B. Rennud, Lsq.,

 QUEBEC.

Ilou. Goo,'lr\'inu.

D. C. Themson, Exg.,
Aundrvew Thomson, Feq.
Cashier—1', Muctiwen Iuspeclor—G, 1, Tindtfour,

Bravcnrs,—Savings Bank (Upper Town,) Mon
real, Ottaws, Three Rivera.

Foreiyn  Agents.—London—The lLondon aud
County Bank, New York—Natioual Park sunk.

IMPERIAL BANK

OF CANADA.,

Capital Authorlsod - - « - - - - - - -$1,000,000
Capital Subaeribod - - - <~ - - 910,000

DIRECTORS:

1I. 3. HOWLAND, Bsq., President,
T, R MERRITT, lisq, Vice-President, St. Ca-
tharines,

Joun Ssury, Bsq.,
Hon. Jas. R. BENSON,
Bt. Catharines, R. Carneg, Esq,,
P. HuGurs, Esq., Jony Fisurx, Iisq.,

D. R. WILKIE, Cashier. -

T. R. Wabsworrn, Ksq,,
WM, Ramsay, Bsq.,

NEAD OFFICE—Cor. Wellington St. and Exchange

~Aliey, [The old Exehnige Bullding.) -

Gold and Currency Drafis on New York and
Sterling Exchange bought and sold.  Deposits
received and interestallowed, Prompt attention
paid to collections,
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Londing Wholesale 'I'rade of Montreal.

N. VALOIS & CO.,

‘Wholesale Dealers in
Boots and Shoces,

No, 26 & 28 JACQUES-CARTIER SQUARE,
PEONTRIEA L.

A. RAMSAY & SON,

Having disposed of their Iteeollet Street business to
Mossis, DeNooN, Drare & Dons, continne ns

- Manufacturers of

WHITE LEADS AND COTORS,
Linseed and Lubricating Oils,

IMPORTERS AND INSURERS OP PLATE
GLASS.
Office and Manufactory :

CORNER INSPECTOR & COLLEGE 818,
LEGGAT & JOHNSON,

[FORMERLY OF MONTREAL,] -
BOOTS & SHOES,
WIHOLESALIS.

62 John Street, . . Quebec City.

GEORGE B. STOCK,

Manufaeturer of
v\ Stock’s Extra
Machine 0il,

Aud Denler in all kinds

SR e of
MACHIINE AND VVGCOIL, OILS

AN Trade-marked Qil warranted togive enlmlnclmu
and not to freeze,

OFFICE, 90 KING ‘STREET EAST, TORONTO
Works, Bell and Don Streets. 1.0 Box 1314,

Rl. O’DONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

GET AN E87/MA TE

ﬁmu Printing & Publishing fo.

Aceovnt Book and General
Book Binders,

23 AND 25 ST, NICHOLAS STREET,
- MONTREAL,

FOII YOUR

Account Books&Jb Prmtmg

This Company has the very best facilities for
turning out -work in a superior manner. and
. with despateh.

They sohmt n trial order.

¥ OHN LO'VELI-

: MoxtreAL, March; 1870 :

Managing Dircctor.’

Leading Wholesale Trade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULIL ASBORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 DMcdill Street.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
Orrick AND WAREHOUSYE:

11 FRONT STREET, BAST.
2, O, 2ox 494,

DONALDSON & LAIDLAW,

Public Accountants,
Insurance & General Commission Agents,
OFFICE,
22'Adelaide Street, East, - - - - TORONTO.

Attending ] \1eulngq of (.A'C(“tols, Liquidating and
winding up Estatesa spocm]ty Tire Losses adjusted
and collections made in City or Country with dig-
pateh.  Correspondence solicited. 1’ O. Box 1049,

JNO. DONALDSON, d. C. Lamnaw,
Late of Murdoch & Jrmaldson,  Lnte wuh I)uuL aof (mumc/u

HEYNEMAN & HARRIS

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

HAMILTON, ONT.

CANADA PAPER C€CO.,
(LIMITED,)
T LATE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF

News, Book ‘and Coloured Printing
Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw Wrapping Papers,

Roofing Felt nml Match Yaper, Strawboard and
T'aper Bags, Cards aud Card Board,

Blank Books.
IMPORTLERS OF L\'LR\. DESCRIPTION
OF FINE

\'\'Rl’llNG AND JOBBING PAPERS, ENAMEL- |

LED PAPERS, ENVELOIES.
Mills at Windsor, Sherbrooke and Portnenf,
374, 376,.378 ST. PAUL STREET. "
MONTREAL.

Assignecs and Accountants,

JOEIN I AKTER,

PUBLIC ACCOUNTANT
AXD
OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be used
in the Province of Ontario,

MONTREAL.
181 St. James Street.

PERKINS, LAJBIE & BEAUSOLEIL

Assignees & Accountanis,

80 ST. JAMES STREET,
Near Place d'Armes,
MONKREA X,

A M, IR RI(I‘}S, Com. and Oflicinl Assignee:
Lo JOS. LAJOLE, Com, and Oflicinl Ansxgmc
L BEAUSOLE IL, Oflicial Assignee.

TYRE & LEFEBVRE,
Official Assignees & Accountants
18 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS

AUDITORS, SC.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Official Assignee

MERCHANTS EXCHANGE,
MONTREAL:
"TAYLOR & LUSHER,
Public Accountants, Assignees,

AXND
GENERAL AUCTIONEERS.

Tistates investignted and private settlements
effected.  Correspondence confidentinl,

4 TMOSPITANL SR,
E. T. TAYLOR. EDW. LUSNER

T ire lﬁecord.

D\\'ARDS’ Iv‘IRE—-l‘RUOI‘ SATES in the
J great fives ~which destroyed St. Johns,
Quebee,) and an important part of Kingston,
‘were tested against all others and: invariably
proved

REALLY FIRE-PROOF,

the contenis of the safes were intact.  The fol-
Jowing firms owned these safes :—

1. E. MOLLEUR, St Jobns,
Loy osqim T, St
I’IN& mm"m'u, . Jouns.
A & A ODONALS St. Johna.
SHALLO\V mx.oux RS st. Johns
ForpALLIAN MAR.'I‘IN Tingston
ST JUIINS TR e m,[cf'llr,r’z-:ssc st}
T, T30 . 6, Johns,
NATIONAL BXPRESS CO., 8t Johns.

These %nfes, as tnken out of the ruios, are now
-on_exhibition nt the Bdward Safe l«ncloxy No.

40 13t. Joseph street..
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Leading Wholesale ‘Frade of Montreale

ALEXANDER SEATH,

IMPORTER OF @

EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WIHOLESALE.

16 Lemoine Street, Montreal,
SHAW BROS. & CASEILS,
TANNERS

AND DEALBRS IN

HIDES & LEATHER,

13 Recollet Street, Montreal,

JOUN L. CASSIDY & (CO.,
IMPORTERS O

CHINA. GLASS & EARTHENWARE
339 & 341 ST. PAUL STREET.
ROBINSGN, DONAHUE & 0.,
IMPORTERS OF
TE A S

AND

Ceneral CGroceries,

AND )

Generel Commission Merchants,
COR. ST. MAURICE & ST. HENRY
STREBTS,

iVI ON 'I‘ REAL,

TUE CHIEF, CITARACTERISTICS OF
WHITESIDE'S
IMPROVED PATENT
SPRING BED

Are comfort, durability and convenience.
‘ W, WIITESIDE & CO.,
G4 and.66 College Street, Montreal

The trade supplied with bedding of all kinds- |-

Deslzguers and Engravers,

WALKER & WISEMAN,

Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE D’ARMES UILL, - MONTREAL

DLortraits, Views of Buildings, Machinery, §e.,
Vignettes, Diagrams, Seals, Morogras,
HAutographs, §e., Cuts for Ad-
vertisements, Cireulars, Bill
Leads, Letter and Note
leads, §e.,

Cuts For 1ilustrated
Catalaguesand Price Lists,

Prepured with the Greatest Cure
And gt Short Notice.  Original
Dyuwwings Piepured in dAccordance wuh
Artistic Taste and Knowledge, for the Llus-
tration of Books, &e. [ine Culs for I’osters,
Labels, Ilain or in Color, Electrotypes, &c

BEATTY EaN0.

GRAND, SQUARE AND UPRIGHT-

From the Hox. G. N. Carner, publisher
“Southern ASgis,”” Ashvitle, Ak,

“ We have received from the manutactuver, Daniel
I, Beatty, one of his squure pinnos, It is & thing of
beanty, bt not moreexquisite to theeye is the tinish
of its workmunship, than charming "to the ear is
tha sweeiness ol its molody: e pinne combines the
highest excellence, to which nll first-cliss manufuc-
turers of musienl instruments aim,  To all who wish
to invest in o fivst-class pinno we hinve no hesitaney
in advising them to send the money directly to M.
Beatty. We speak from aclual ¢xperiment, and it
is with pleasure we give this evidence of the rell-
ablity of Mr. Ieatty aid his instruments.””

Best offer ever given. Money refunded upon
return of Piano and freight charges paid by me
(Danicl F. Beatty) both ways if unsatisfactory,
after a test trinl of five days.  Pianos warrant-
ed for six years, Agents wanted. Send for
catalogue, - Address,

DANIEL F. BEATTY,

Washington, New Jerscy, U. S. A,

Brokers.

OSWALD BROS.
STOCK BROKERS,

Members of Montreal Slock Frxchange,

55 ST, FRANCOIS XAVIER STREET,
MONTREAL

BOND BROS.,
STOCK BROKERS,

8T. éACllAMliNT STRUEET, MONTREA L.—( MENDERS OF
TUE BTOCK EXCHANGIE,

Orders.received for the purchase and sale, for in-

~ vestment or on margin, of Stocks, Bonds and Deben-
. tures, in Canada and the United States,

. CORRESPONDENTS:

Messrs, SHEPHERD & GRIEVESON, London Eng.
Messrs, DRAKE BROS.. New Xork.

Leading Wholesale 'Trade of Montreal,

W. & F. P. GURRIE & (0.

100 GREY NUN ST., Montreal,

IMPORTERS OF

PIG IRON, BAR 1RON,
Boiler Plutes, Galvanised rom,

CANADA PLATES, TIN PLATES;

Boiler Tubes, Gas Tubcs,

fngot Tin, Rivets,
Ingot Copper, Trou Wire,
Sheet Copper; Steel Wire,

Veined Murble,
Roman Cement,
PartlanndCement

Auntimony, Glass, Gnuada CGement,
Sheel Zine, I’nits, Puving siles,
Ingot Zine, ire Clay, Garden Vages,

Pig Lead, Flue Covers,

Dry Red Lead, Fire Bricks, Fountains,

Dry W'te Lo, DRAIN PIPES,
Puteut Euenustic Puving Tiles, &c.

Chimuey Tops,

MANUFACTURERS OF

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

Brokers,

J. D. CRAWFORD & CO.,

Of the dMontreal Stock Exchange,

. iy 3N vy
Stocl §& Share Brolers,
Counen Hogerear St. axp Excuaxes
Counr,
MONTREAT,.

J. D. Crawford, Geo, W, Hamilton,

J. R. MIDDLERAISS & CO.,
BANKERS,
Financial and General Agents,

DEALERS IN

STOCKS, BONDS AND DEBENTURES,

-

Safe and profilable investments seeured for
clients.

ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAT.

MACDOUGALLE DAVIDSON
. BROKERS,
North British & Mercantile Insurance Building
MONTREAL,. !
Members of the Stock Frchange.
ConrnrxsroNveENTs.—The Bank of Montreal, Lon-'
don. Mossers, Morton, Roge & Co., London;: The

Bank of Scotland in: BEdiuburgh, Glasgow and Dun.
ee; Messrs, Cammann & Co.; New-York. . -
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Leuding Wholésile Trade of Montrenl,

Leading Wholesuale 'Frade of Montreal,

Loading Wholesale T)‘x‘idc of Mfontreal

BEATTIE & BROSTER
IMPORTERS

oF
TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL ESTREET,
MONTREAL.

JOSEPHJAMES & CO.,

Manafucturers to ie trade of
Levery deseviption of

Galvanized Iron Cornices,
Window Caps, Door Caps, aud
Pressed Zinc Ornamonts, &e.

The only Galvanized Iron Works inthe Domi-
néon that uscs steqm power Muchinery.

de with the above goods af less
lh}n‘;ol;l‘:plln‘:]‘gl (L]L‘:t'(r;l] nluy other house in tnuml . Al
orders prompily attended to, and estimates furnished
on upp{mnlun
95 & 97 Quecn St (e(, Montrendt.
5/~ Sond for flustrated ents lhnpu-
e —

JODOIN & €O,
IRON
FOUNDERS ;

STOVES,
MACHINERIES, &e.
SALE ROOMS:
313 St, Paul Street

SMONTREAL
FOUNDRY AT

LOJVGUL’UIL Que

\ PRICE LIST

or The

Patent Improved

e
T f ot {ringed fhows.

5 G Tn. Iroun.

C 3425 $5.50 $G 00 Per Dozen.
- Less 25 per cent. for Cash. ’
GALV AN/X D, (I‘or WMcr m)d Stove 1’1pc)

TUS2.25 $3.50° S6. 00’ $7.00 $8.50 PerDoz.
: TIN. (Not Retinned. )
3 4 lnch.
' $750 5275 Por Doven.
Less 15 per cent. for Oash..

Sald bv Hall, Kay & Co. ,Montreax P Q. ‘

JOHN HATCGHETTE & CO.

Late Moore, Semple & Hutehette, suceessors to
Fitzpatrick & Moore,
IMPORTEINS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANIS,
College Buildings, College Street,

MONTREAL.

JAMES ROBERTSON,

General Metal Merchad
AND MANUFACTURER,
Canade Lead and Saw Works,
WORKS:

Queen, William and Dalbousie Streets.
Opice and Warchouse—20 Wellington Street,
MONTREAL.

PROWSE BROS.,

lMPORTERS and MANUFACTU RERS
or

House Furnighing Hardware,
STOVES,TIN, GALVANIZED IRON,

AND COLPPER WARE,

224 St.James Street, Montreal.

FISH, SHEPHERD & 0.

44987 LAUL STEEJ«,T
IMPORTERS OF
DRESS ¢00DS, SHAWLS, &C.
—Agonts for the Celebrated—

| “Dragon-and Bear Brands™

oF

BLACK LUSTRES.

All numbers coastantly in stock.

E.E . GILBERT & SORS,

\h‘\\ UFACTURERS OF

PORTABLE; and STATIONARY

ENGINES,
Steam Pumps, Shalting Pulleys, &e.
Oﬁ’ico
722 ST. JOSEPH STREET
MONTREAL
DEBASTRG Y SYRUPS
(,M'nmm T SUGAR LOAY,

. PALE AMBER,
UI\L\Chl,Ll‘ D Il(ll\I'A HONLY,
DIAMOND DRIPS, ¢1nt LD(;L,
SILVER DRIT'S, ‘MAL LL,

EXTRA GOL UI‘N. GOLDEN,
bLAA\DAltD LX.L, 8YRUD, m small l’uns

‘ Ordora from the Wholesnle lmde only receiy ed ot

198 lung brreot, Moulrc.nl

JAMES JACK & CO.

WHOLESALE GROCERS,
% INPORTERS OF
East & West India Produce,
AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts.
MONTREAL.

H. A. NELSON & SONS
IMPORTERS QF

Faney Goods, Toys, d&e.
MANUFACTURERS OF

BROOMS, BRUSHES, WOODEN

AND
WILLOW WARE
91 to. 97 8T. PETER STREET,
'MONTREAL.
56 to 58 FRONT STRELT,
' TORONTCO.

SUPEREIR FOUNDRY GG.,

(LWMITED,) '
CAPITAL STOCK, - - $100,000,

Ou ICE AND T'ounnRy

11029 DALHDUSIL‘ STREET, MONTREAL

Stoves, Holloware,
Iron Coffins, Hardware,
- Architectural Castings,
&o., &c., &c,
ORDERS  EXECUTED. WITH  FACILITY
AND DESPATCII,
AMES, HOLDEN & CO.,
Manufacturess of, and Wholesale Denlers in

I3oots and Shoces,
596, 598, 600, 602 & 604 Craig5t., Montreal,

Alarge and well assorted stock constautly
on hand, specinlly adapted to the wants of the
counlry tmdt. .

. Wm, BARBOUR & SONS,
IRISH FLAX THREAD,

) LISBU"R.IS!‘.
Linen Machivo Thread, .
Wax Machine Thread,
Shoo Thread,
Saddlers! Thread,
) Gilling Twine,
- Hemp Rwine, &c.
AGEN’ I‘ I‘OR THE DOMINION
52 St. Hem—y Street

" MONTREAL.
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GOSTELLD BRES.;
IMPORTERS,
Wholesale Grocers,
WINE anp SPIRIT
MERCHANTS,

49 ST. PETER STREET,
MONTREAL.

ROBT. DUNN & CO

VWHOLEBSALE

DRY GOODS.

VICTORIA SQUARE,
MONTREAL.

———

As ususl JOB LINES a Speciality,
I. MAY & CO.,

IMPORTERS -AND DEALERS IN

Paints, Oils, Varnishes, Glass, &c.
No. 474 ST. PAUL STREET,

MONTREAL.

CLARK'S ELEPHANT |

XH»D}' Majth

SPOOL COTTON,

HAS THE HIGHEST TEST/MON/IALS .

IN THE MARKET,

lho following Sewing Machine Compmuoa recom-
mend their customers and the public {0 use this
CO'L'EFON ’1URLAD ONLY w ith thmrN.whmcs

WIIEELER &. WILSON ‘\Iunul"g Co.
' SINGER Manufg Co.
1IQWE Machine, (Jo
RA\\IOND Sowing Mnchme Co.
C. W. WILLIAMS" Sew’g Machine Co. .

. A fwll assortment to be had nt all first-class DRY
ggi)us STORES aud SEWING MACHING: Di-

“'Al.'l‘nll ‘VILSON & CO.,
Sole-Agents, 1 SL Helen St.; Moutreal,

Leading Wholesole Trade of Bontrenl

-—:::u.:.m e

KERR & Bﬁ S SEWING C(}TTUN

1S THE BEST.——Snmple Dozens and priece list can
bo lid from any Wholesale Dry Goods irmt or from
the Ageut,
JAMES L. FOULDS,
30 & 32 Lemolne Sty

MONTREAL.,

MILLS & HUTCRISON,

18 8T. HELEN STREET,

MONTREAL.

CANADIAN WOOLENS.

T Aré now prepared o offer the Trade
A FULL RANGE

oy

FALL SAMPLES.

—ALEO,—

OFFICE AND SAMPLES

13 WELLINGTON STREET, (Easb),
TORONTO.

COPTLAND & McLAREN,
Tmporters and Manufa,ctuférs

CORNER

WELL//VGTO/V & GREY NUN 878.,

MONTREAL,

Pig Iron. G—alvan.zed & Black Shcct

Iron,
Greneral Supphes for Foundries,
Fire Bricks and Five Clay
Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Bdsging,
Cement, Portland, Roman and Watez-
. Lime, c

“Tiles and Flue Covers, ;
. Wheelbarrows for Excavators, -

Garden Wheelbarrows,
Wlnte Lead, P—unts, Oils, Tuxpcntiue,

&, &G, &, &c

Leading Wholesule 'Trado of Momtreanl ‘
"GENERAL AND

Tommission M-w:@h-amg |

MERCHANTS" EXCHANGE,

33 8T. SACRAMENT STREET
MONTREAL
ROS&CO. - - - QUEBEC

IMPORTERS DIRECT OF
Toas, Coffoes, Spices, Fruits, Sugms
Grocery Stnples

PROVISIONS AND PRODUCE,

FISH AND OILé,

Coal, Tin, Salt,

Iron, &e.

fevcantile Sunmary;

— Mr. Geo. ' W. Liddell, Inte of the Uniled
States ‘-\.ssuruncu Guompany, has been appointed
agent of the Mutual Life of Canada vice Lons-
datle resigned.
~~— Some of -our leading insurnnce Companics
contemplate. ceasing to issuc or renew any
policies in towns with defective fire applinnces
until hetter security is gnmuntoed hy 'hc regpec-
tive ruthorities.

— Cameron & & 1uuders, general a(orukecpcn
Charlottetown, P.ILI.; have assigned in trust.
to Carville Bros A mectmn‘ of crcdxto:s is -
called for the 18th inst,

— The creditors of Juseph Atkinson & Ca.,
of London, Ont., will hold a meeting on the 12:h
inst. The Il«lblllllcs of the firm are sm{ed at
165,000 ; assets, $63,000.

~ The debts of English cities bad rcuched n,t
Inst accountsa total of £92 ,000,000, or abont,
$465,500,000,° ‘New York city alone cwes a
debt of $114,000,000, or nearly one-fourth ng
much ag all the citics of England, The debt of
Buglish cities bave inereased nbout $12,500,000
within a year, and it is estimated that they
will reach a round $500,000,000 by 1877, ..

— E. G. Mellor, the absconding jeweller, was
"yeleased from custody at St. Louis, Mo, on the

12th-inst., under o writ of kabeas corpuv, thc Te-
quisition papers m,ccssar) to sccnre his’ rctum
east not having arrived. = He was nnmcdg;;lcly
re-arrested by o United States 'Mﬂrshaﬂ on n
charge of smuggling, and also by the’ County
Marshal,: at the instance of W. C. .\hmderloh,
of Montreal, on a charge of larceny,

— The Agricultural and Horticultural c\hlh-
ition is a pronounced success. The numbcr of .
visilors on Wednesday was nearly clghteen
thousand. Great numbers ofconuh.) mer clmnlq
have uvailed themselves of the exeursion fates
wisely ceded Ly the Grand Trunk and other
railway companics to come ard make their f‘un
purchases. . Nearly all the hotels are full. At
the Ottawa on Wednesdny  there ' were ‘over
three luindred arrivals, and two omnibus laads
were obhgcd 10 be sent Lo n ]c:s fworcd hol(,l

an thc sx\mc ‘street,
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Loading Wholesale Trade of Montroal.

JOHN TAYLOR & BRO.

16 ST. JOHN STREET,
- .- OFFER FOR SALE '

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER 'AND GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FOR

MORRIS, TAGKER & CO0., (Limited) PHIL. U.S.

CEORGE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marine, Stationary and Portablo Steam Enflnoﬂ.
Donkoy_ Engines and Pumps, Bollers and Boiler
Workg, Mill and Mining Machinery, Shafting, Genr-
ing and Pulleys, Improved Hand and Fower lloists,

Sole maker in the Dominton of
Blalke's ¥atent Stone and Ore Breaker,
with Patented Improvements,

AGENT JOR TPROVINCE OF QUEBEC OY

WATERS' PERFECT ENGINE GOVERNOR.

Leading Wholésale Trade of Montreal,

Lending Wholesale Trade of Montread

GREENE & SONS,

517, 619, 521 & 623 §T. PAUL St., MONTREAL
WHOLESALE

HATS, CAPS,

AND

U RS,

BUFFALO ROBES,

&e., &c., &c.

Large Stock of everything in our line,

Prices Low. ‘Terms Liberal.

Fall Trade, 1876.
OGILVY & CO.,

IMPORTERS. OF

DRY GOODS

CORNER OF

St. Leter and St. Paul Streets,

MONTREAL.

—A prominent merchant of Yamaska, Mr. M.
Beauprd, whe has been long established but in
embarrassed circumstances for some time back,
lias been served with - notice to assign by the
Jacques Cartier Banlk. f

— Tbe tavern-keepers of Watford, Ontario

bave struck upon a plan to restrict drunken-.
The names of those who -

ness in some degree.
are known to take too nuch Jliquor are posted
up in every tavern,all the victuallers pledging
themselves to refuse drinks to them, How
would this work in Montrenl ?

— P. J. Curran, a city tailor of afew months
standing, called a meeting of his creditors the
other day, and asked them to take afew shillings
in the pound on their claims ; they, however,
did not agree witl bis ideas and put his estate
into the hapde of an assignee. Liabilities
small,

—A number of small locdl dealers: have
passed iuto the tender care of the assignecs this
week, Among them arcJames Kehoe, dry goods;
Trangois Groleau, crockery; Séviére Labelle,
shoes; Goodwin & Pricur, hardware; Ovide
Malo, tnilor; 8. E. Cloutier, grocer, and
Lalonds & Prieur, dry goods. The liabilities in
no one case assume any proportions.

—Mr. J. L. Hardman, - whose case excited
some comment at time of his failure last year,
15 agnin in trouble, the assignee having retaken
possession of hig cstate for the benefit of the
creditors. Only two of the pnyments of the
composition effected bave been met, and these

were  geeured. It 38 not  probable that Mr..

“Hardman . will receive any further Jeniency at
the hands of his creditors. ‘

— A fine lot of Cahudiuix—bmd horses were:

recently sold . to great advantage in England,
‘ where they are reckoned . betier suited to the

“ market: than those of Kentucky. They wero.

shipped on the Guion Line in a patent appa-

cratus  which economizes room. on shipbonrd,

and ensures the safety of the animals. The
cost was 350 a lhead. The anhmals were ail
warranted. to drive or ride. Tho average price
in Canada was $125, and the average selling
price $275. .

— The Inland Marine Exchange of Toronto
is ngitating. for: the erection of a drydock or
marine railwny for the consiruction. and re-
pairs of sailing vessels, which at present are
forced to go for the latter either to Port Dal-
housie or Kingston, A bonus has been offered,
and the influence and business of the Exchange
is promised to any person who will undertake
to supply Toronto with the required facilities.
The Hamilton L¥mes, alive o the interests of its
fellow citizens, thinks they should mayein the
same direction. . We think so- too.

— At the srle of Buffalo robes yesterday the
following was the result: a small quantity of
goods brought $10; a quantity of small and
pale hrought $5.85 to $5.95; 10 bales of poor
small from $4 to $4.10; shodders pale and
damuged, (in single bales) from $2.05 to $3.05;
$2,35 being about the average price. 11 bales
of well furred dark, small, brought from $6.45
10 $6.50. 21 lots of small pale (n good many
unmsaiched), $4.50 to $4.75, 88 No. 1 summer
robeg, inferior quality; brought from $2.50 to
$2.60; and 99 very poor from $1.50 to $1.60.
11 lots good calf sold at $2.00; 400 robes of
good No. 2 ealf, $1.80; lot of No. 3 calf, $1.10
t0 $1.25. 12 lots No. 3 sewed. robes brought
$3.00. SR

—NMr. Urgele Desmarais, general merchant, of
St. Liboire, who has heretofore ‘stood well; has
fallen a victim to his good nature, or whatever
clso. people may choose to call it.
his name to & house, by giving notes in blank,

and now finds himself liable for $15,500 of this-

paper, besides owing the same house some
$10,000 for goods. - : He hus " been gerved with a

notice to assign at instance of the Jacques Car<:

tier Bnnk, and will . now have an opportunity

He lent.

to mourn over the consequences of o (oo-con-
fiding nature. . His linbilitics foot up to $45,000,
with assets off about $30,000.

— The harvest prospecis in Bogland appear
not to be very encournging. It is nlmost cer-
tuin that the yield of wlheat will be below the
average. In that case & larger importation of
foreign wheat, than usual will be found neces-
sary. - The average production of whent in
Greut Brituin is ‘about 12,000,000 bushels,. in
nddition to which there are imported 72,000,700
bushels from other countries. This year, it is
probable, the importation required will exceed
100,000,000 bushels.

—James Kelwe, o retail dry goods dealer, hag
shaken the dust of Montreal from oft his feet)
and little accounts to joblLers in the city nre
left unprovided for. John Barleycorn comes
into play here, and the resultunt carclessness in
moral conduct.  Goods were said to have been
gold Ly bim for. some time back :at less than
cost, with thelevident intention of. realizing
pagsage and ‘pocket money. A writ of atiach-
ment hias been issued. The linbilities amount

_to about $7000, and there is about: H4000 in

stock and debts to pay them with.

— Louis Laflgome was ambitions to beeome o
merchant nnd run & shop of his own. llaving
served some tine. in Ontario he had « notion
that bhis custom aud.credit would be improved
under some .other name, so he dubbed himself
“ Franklin Chase,” and about three months ngo
opened @ retail boot and shoe shop on Notre
Dame street. Withplenty of “ brass ” snd little

_clse ng capital he ‘obtained credit for small

amounts from some boot ‘and shoe and leather
denlers, and after » run of {hree mouths, during
which time he tried to obinin credit.in various

places, e thought' fit to leave for parts un.

known.  He “claimed to own $10,000 worth of
stock in the C. W. Williams manufactwring Co.
but on. inguiry it was found to be in his wife's
name. ‘A writ of attachment issuéd last week,
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Lcm(liﬁ(.:' whoiesale Trade of Dontreal,

Kenrding Wheoelesale 'Frade of Montreal,

MORLAND, WAT30N & CO.

WHOLESALR
IRON AND HARDWARE

Merchants & Manvfaclurers,
Saws, Axes, and Edge Tools,
$PADES and SHOVELS, LOWMAN’S PATENT,
Cut Nuils, Horse Nails, Jorse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson’s Planes, Oils, Gluss and Putty,

and all descriptions of
SHELF AND H24YVY HARDWARE,
HMontreal Saw Works.
Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAULST.
MONTREAL.

vOON, DRAKE & DODS,
IMPORTERS
Cils, Colours and Window Glass,

VARNISH MANUFACTURERS, &e.

A large assoriment Belgian Sheet, Smithwick,
Colonred, Stained, Obscured and Rough Plate.
Artists' Materials and French Brushes
ALWAYS IN STOCK.

Special quotations for import orders and for
Plate Gluss, &e.

JOHN McARTHUR & SON,

Importers ot and Dealersin
IWEIIRE LEAD ARD COLORS,
DRY AND GROUND IN OlL.
Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamsnd Star Brands,
English 16 21 and 26 oz. Sheet.

Rolled, Rough and Polishod Plate Glass.

Colored, Plain and Stained Enamelled Sheet
Glass.

Painters and Artists Materials,
Chomicals, Dye Stuffs,
Naval Stores, &c., &e., &c,

OFFICES AND WAREHQUSES:
310, 312, 314 and 316 St, Paul Street,
AND

253,255 and 257 CommissionersStreet,

MONTREAT.
J. BARSALOU & CO.

Beg tocall the attention of their numerous fricnds
and the public generally, to the lnct that they have
completed the

EXTENIVE S0AP FACTURY,

and are now propared to furnish the Trade witl all
classes of Soap, from the comwmon Bar to the finest

~ Luundry.

All orlders punctually  attended to, and best of
satisfagtion guurauteed

J. BARSALOU & CO.
SOAL MANUFAGTURERS,

Corner St. Catherine and Durham Sis,

New  Booxs.—The Messrs.  Belford - Bros.,
Toronto, are displuying lavdable enterprise in
the publication of standard Canadian, Baglish
and American boeks, and at rates to suit the
cconomy of our people, at the sanme time that
the style of binding, letter press, &e, would
ornnment any “collection, - Tom  Sawyer, by
Mark Tiwain, the great American htmorist, is
their lntest contribution.  This'is afair attempt
at whitt is known as the great American novel.
Amoung other books published by tlis firn, are
Memoirs of Rev. Norman MacLeod; Life of
William I, by * Historicus;” Muinmics and
Moslems, by Chas. Dudley Warner; Gabriel
Couroy, by Bret Harte; Old Times ‘on - the
Mississippi, by Mark Twain ; and Getting On in
the World. by Prof. Matthews of Chicago, which
last we noticed in o previous number.

— An inferesting essay in favor of interna-
tional arbitration’ hes been issned by Don
Arturo- de Marcoartu, recently a member of
the Spanish Cortes. * Alluding to the asser-
tion of the Emnperor of Germany, just before
the 'J.‘urco—Servinn_cx\immig\\ yeally opened,
that the pence of Burope was as calm as that
enjoyed during the twenty years preceding’
the reconstruction of :the’ Germanic” Empire,
Marconrtu ‘writes.: # And yet cultivated and
religious Europe - arms and areays wmore, than
5,000,000 of soldiers, or ‘as many -in number
as the whole population- of Belgium, aonu-

ally expends in war about .£300,000,000 s{cr-
ing, and if to this we add £350,000,000 in-
terest on  national . debts, chicfly contracied
for wur purposes, we have an amount of more
than £639,000,000 per year as the sum which
Europe dedicates to her own extermination and
destruction,  The deatlis occasioned by the
different wars during the present century in
Europe, Asin, Afrier, and Americn, exceed in
number the whole population of London, While
it is impossible to estimate the cost of pauperism
in Burope, it is well to remember that in Eng-
land and Wales alone £150,000,000 bave been
expended under that lead within the last
twenty-five years.”

ASSIGNMENTS IN ONTARIO FOR THE PAST WERK.
Lewis Lipsett, grocer, Peterborough.

C. C. Beckett, groecries and iiquors, Toronto.
S. A. Parsons, dry goods, Gananoque.
Purvis Bros., agricultural implements, Barrie
M. W. 8. Dingman, general store, Brighton.
J. E. Dackley, general store, Colborne.

WRITS OF ATTACHMENT ISSUED DS,
Winning & Belstedt, Toronto.
Thomas McLaren, tnilor, Pembroke.

J.R. [Iutchins, leather belting, &c., Toronto,

Joseph'Crnig, Ashburnham,

Allun Paluier, grocer, &e., Woodstock.
McPherson & Keunedy; grocers, Luckiow,
W, Ross, feed store and mill Napanee,

Eceading Wholesalo ‘Trade of Montreal,

HOBGSON,

BMURPHY
&SUMNER,
(LATE FOULDS & HODGSON,)
IMPORTERS,
(IWuns’ Block) 347 St. Paul Street,
MONTREAL,

SMALL WARES,

DY GOooDs,

YASOY GO0
TOYS, Le

Hpouls
Buot Tanees
Suitpy
Needing

‘Ins
Hooks nd Eyis
“Pujier

Buttons
biarners

Embroldery Cotton

hexelle
Crrpet, Rinding
Fi.h Lines
Stk 1

s Cond
vicat Luea

An
Rant Buttuners
Bodhins

Crutehet Hooks
Inlr Ping

Tudr Qile

lenip

W
Mendlng Cotton
Nureery Plis
nfttng Pins
‘ens

Poneils

*ereil Coasey

WUR
Stay Ninding
Tatting shuttle
Tulmhles
Thread Linen
c

Wicks
Whalebons

Urints
Cottans
Jartrey
Ducks
Dreills
¥

onts
Shirzings
51

ehng
Tweady
Towels

Wine

&
Gimehams
Bibhous
Silkn
Gloves
Cnuton Flunuel
Hothy

Crape
Curtntus
Drees Goods
Covsuts
Collars
Condle Wiek
Ldpings
Handkerchiefs
{ensfan
Halland
Heslery
WJeans
Kulittug Cotton
Rolted Linings
Melions
Moleskilng
Miradine
Of Clath
Pillaw Cotton
T'urasold
Russell Cords
Cotton Yarn
Cnrpet Warp
Wadding

Albwns

§ Cnses
1 hoard "ext
fns

N
certinas

Prums
EureHtings
)

i

Fans

Feather Duster
s

Foat Hatls

Lockots
Murhles
Musks

h}

Neeklaces
Note Paper
Hox Papeteries
PParian Warsy
Paint Boxey
Purtuinery
Pieture Frames

Sutelels
Slipper Pattorns
Skippiog Ropos
Spectueles
Bpoons

Tops

YVases

Yioline

Work Foxes

And a large variety of other Goods.

A LL NEXT WEEK
A

We sell
GOOD FIFTY YARD MACIHINE SILK,

at 2Ge¢. per dozen,

and

100 YARDS at 53¢,
S. CARSLEY,

MONTREAL,

Canada.

LONDON,
England

ASSIGNMENTS IN PROVINCE OF QUERKC.

Urgile Desmarais, general store, St. Liboire.
J. J. Hannon, haberdasher, Montical,

Frs. Grolean, crockery, &c., Montreal.

Robt. Wiseman, butcher, Montreal.

M. T. Sarault, tailor, Montreal.

Jos. Divune, store, 8t. Denis, (Kamouraskna Co.)
Geo. Lemieux, dry goods, Quebec.

Nerée Desroches, store, Fraserville,
Laframboise & Wiallard, glue manufacturers,

Montreal.

WRITS OF ATTACHMENT ISSUED 8.

J. R. Hutchius, trader, Montreal, )
Nerée Desroches, store, St. Denis, (Kamouraska

Co.)

@&, Dundurand

& Co., Quebee.

F. L. Chase, boots and shoes, Montreal.
Thomas Evans, butcher, Sherbrooke.
Sévire Liabelle, boots and shoes, Montreal.
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Lenading Whelexale ’n‘rade ef fdontreal

JOHM CSBORM, SBN &CO,
WV X T I3
Conmission Merchants,

1, CORN EXCHANGE,

MONTREAL.
Sole Agents in the Dominion jfor
7 } Comuar,
BISQUIT DUROUCHE & €O, BB Qiex,
JULES UMM & GO }onagohius
i Champanes.

Dnrvy ¥ Nav—lixtna Duy,
Ivare STOOK=IMPERIAL®

JOHXN HAURIE FEPHEW, Xcerex, Sherrles,

OSBORN & Ci,, Cporto, 1’0\ N,

‘CRIF VAN W’INKLE," Schiedam, Gin.

T. P, GRIFEIN & CO., Loaudon, Bxpert Rotllers
of “BASS'S” anb *ALLSOIES ALLS, Axn
¢ GUINNESS™S” STOGUT.

AND IMPORTERE OF
Fire 0ld Lendon Dock JAMAICA RUX¥S and
the lesding brands of GIRS sand BRALIDIES,

@he Jonmunl of demmerer

fINANCE AND JNSURANCE ReVIEW.

MONTREAL, SEPT. 15, 1876.

A FEATURE OF TITE TIMBER TRADE.

My. Little's pamphlet on the limit of the

timber supply in. this country and the
“ United States, lately reviewed in these
columns, has attracted considerable atten-
tion on the part of the press on both
sides of the Atlantic.

It is ~somewhat nowable ' that our
western contemporarics do not all agree
with Mr. Little’s conclusions, but make
great endeavors to prove the quantity
of timber in the pineries of Michigan and
Wisconsin  almost inexhaustible apart
from the greater supply, contained in this
¢ountry, and without grappling with the
figures in the pamphlet or using any argu-
ments beyond a tissue of old saws and
bare assertions. It is to be regrettod that
any efforts are being made to cast doubt
upon the longstudied statements of a
gentleman who, apart from alife’s experi-
ence in the trade, is stillin a position to
know whereof he speaks,:and who can
have no selfish object in- puhlmlun" his
conclusions to the world. “Anybody atall
conversant with the gradual  but sure
denudation of that superior quality of pine
timber which -grew in-isolated  parts of
. Western Ontario, and in some localities
covering hundreds ofthou&nnds ofacres in-
terspersed witl the -growth of beech and

maple which marked the best lands of that
most fertile part of our agricultural area,
is awave hiow rapidly the work goes on, in
the course ol a few yemrs obliging the
farmer who wishes to improve his fencing
to go bacl to the city for a part of what he
sacrificed so faolishly only ten or twelve
years before.  'Lhose few landowners who
had the good sense to conserve their pine
lots. are now the envy ol their neighibors
who perceive what a valuable inheritance
is theirs.

Those who ave aware of the true state
of the timber trade of the two countries
are not surprised at the arguments used
in western lumber journals, the motives
being too transparent for successful de-
ception. A large and at present prosper-
ous portion of the North-western States is
comparatively dependent for its existence
upon the conbinuation of the lumber
trade. Hundreds of bowns in Michigan
and Wisconsin would cease to oxist—
would go down like a house of cards,—
lines of railroads built for carrying this
product of the forest in different directions
all over the United States and for ship-
ment to Burope and othier parts of the
world would {find. themselves with empty
cars, and millions of people who derive
sustenance through the various avoca-
tions of preparing and handling this great

staple for the market would find their.

occupatnons gone.
Our American cousins engn"ed in the

. lumber trade have good -cause . for appre-

hension in this matter, and there is every
inducement to keep the exact state of
affairs as quict as possible, for if it were
geliemlly understood there would ensue
a clamor for Reciprocity that would soon
malke itself felt, and make our yet abund-
ant forest supplies the meansof acquiring

that which all sensible men on both sides-

of the line have long ago conceded.

REPORT OF THE SUPERINTENDENT
OF INSURANCE.
Wehave just veceived a copy of the ¢“Se-
cond Part of the Report of the Superinten-
dent of Iusurance,” and have highly to com
pliment Professor Cherriman on the way in

‘which it hasbeen compiled. Though rather

late in publishing it, e has now ful]y coni-
pensated for the delay. Wehave'no time
at present to go into the statements of the

.several companies, or to enter-into details

of the supexmtendent’s report to the ITon.

R. J. Cartwright, suflice it to say that the
subject’ ippears to us to have been han-
dled by him in a masterly and considerate
manner, and’ proves the professor to be

what we first considored him, # the right’

man in the right place.”” We, however,
call attention to the following remark:

“Under the head of liabilities (referring

‘now to Canadian companies only) the Act

does not include capital stock, nor does it
fix any limit (as is genevally done in the
United States) beyond which an impair-
ment of capital must not go.

So long
thercfore

as the interests. of the policy.
holders and the public are protected by a
suﬂicienoy of assets to moeet all the com-
pany’s engagements, an impairment of
capital is a mabter which concerns the
stockliolder alone, and afltects the public
only so far as it diminishes the ability of
the company to meet any extraordinary
catastroplie.  Suach - an impaivment can
hardly be avoided at the outset of a comn-
pany, as there is no other source than
ecapital from which the preliminary ex-
penseé aun be met, and even in a long
established company, if no surplus fund
has been formed from the accumulated
profits of previous years, an unfortunate
year may cause a temporary impairment
which may be expected to be extinguished
on the average of a few succeeding years.”

This shows that the Superintendent
has very carefully studied this question,
which materially affccts some of the com-
panies doing business in the Dominion.

Alluding to resevves he also states:

“ Such o reserve is provided for in the
case of Stock Companies, either by having
a capital the whole of which is paid up
mul immediately available, or by having a
Iu"e subscribed capital with a certain
amount paid up, the remainder constitut-
ing a reserve which can be ealled upon if
necdful. In the latter ease, in order to
appreciate the real value of this reserve,
it is advisable that the public should bo
able to judge of the ability of the sub-
seribers ; and the Act has provided for
this by requiring the companics to furnish
lists of their shareholders; which are Lo be
found in their respective statements.”

It is therefore worth while to look over
the list of stockholders of the respeective
companics in order to judge to some
extent of their reliability. - We rezret to
sece amongst them a very large list of
unpaid stockholders. The limited space
at our disposal this week compels a post-
ponement of areview of the whole subject,
both Fire and Life, till a future number.

THE CANADA AGRICULTURAL'S
:DEPOSIT. .

“In’ the list of insurance companies
licensed to do business in Canada'as pub-
lished' in the Cunada Gazeile, under the
heading, “amount of deposit—accepted
value,” the Canada Agricultural Insurance
Company is credited  with ' $42,300 worth
of Municipal Debentures ; also-with $19,-

200 in; Municipal Debentures, the latter
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not accepted and waiting exchange. This
apparent incongruity has been seized
upon by somebody who' is over anxious
that the company shall stand well with
the public—that it shall not have a
moment’s opportunity for sailing under
what he considers false colors. The fol-
lowing extract from a letter addressed
by the gencral manager to the agent
of the company at Arnprior will surely
satisly the most exacting stiekleor for in-
surance morality :  “The deposit of this
Company in the hands of theGovernment
is $66,200, composed of Municipal Deben-
tures on different Rural Bdlunicipalities,
which, as you arc aware, ave first mort.
gages on thie whole landed property ol
the different Towns or Towusliips ; $19,-
200 of the deposit is ¢ not accepted and
waiting exchange,’ siimply beeause a por-
tion of the amount is. payable annually,
and the Treasury Board did not like the
idea of their being obliged to accept the
money, considering the usual twenty years
debentures far more desivable than a
cash deposit, which, when made, is really
held by some of the Banks, (the Govern-
nient ounly holding the certificate of de-
posie), and only paying - ar 5 per cent.,
while ourdebentures pay us 6 per cont.
somiannually, and the security unques-
tionabie.  The $19,200, however, will bhe
re-place:l during thc ‘present year by the
usual twenty years’ bouds.  If you dedues
the §19,200, t]lexc is still the sunm ol §17,-
000 (only $3,000 less than sthe $50,000
actually vequired by law,) which is
aceepted.”  That nothing might be lelt
undone to satisfy the public, Mr. Goil’
placed himsell in corfespondence on the
subject with the  Insurance Superinten-
dent- at Otbawa, who replied as follows:

Insuranc: Braxon, Fixaxes Drra TTMENT,

Orrawa, 25th August, 1870.
EDWARD H. GOFF, 13sq,
Managing-Director
Canada Agricullural Tnsurance (.
Montreal.

Ste:—Tn reply to your lebter .ol 25th
instunt, [ beg to state that the above
Company has deposited with the Receiver
General, in compliance with the Act 38
Viet., Cap. 20, Municipal Debentures of
par value $47,000, acecpted by the Trea-
sury Bowrd, at the value $42,300, and also
certain Munieipal- Debentures of . the par
ralue $19,200, which were not permunent-
ly accepted. by the Yreasury Board and
are now waiting exchange.

1 11'1\'(: the honor to remain, S,
Your obedient servant,
CJLBUCTIERRIMAN,
.Supm miuzdent of Insm‘aucc.

BASY LESSONS IN POLITICAL

BCONOMY.

- X—=Credit. (Continued.)

Every attempt to make what is called
paperamoney, or, in other words, to give
permanent currency to a paper substitute
for the precious metals, the
which shall not Le constantly maintained
by making the paper as constantly ex-
changeable. for the metal it represents,
hag, hitherto, fauiled. And there is no
reason fo believe that it can eversucceed.
Such paper substitutes detive their valne
from the promise to pay; and experience
has proved that they can maintain it only
by constant fulfilment of the promise.
Mr. Ricardo proposeld to form a cheap and
secure curreney, of paper, by making
Bunk-notes payable, not in c¢oin, hut in
Lars, or ingots, of gold, hearing the mint
mark, and differing from coin only in
being less convenient as a currency. This
might be practicable; andmight be useful,
But, were it done, it would aflord no
exception to the rule expressed.  The ten
doliar note which purports to command a
ten dollar ingot, and does so, is good for
what it bears upon its face. And thisis
all that is required to maintain its etlici-
ency., 'I'wo notable instances are on re-
cord of what must oceur, if this condition
be uot complied with. We will take, first,
the one latest in date. Soon after the
revolution of 1789 broke out in [rance,
the revenue was found to. be insuflicient
to meet the expenditure of the Govern-
ment.  But it happenald, apparently most
apportunely, that one of the ecarliest
gvents of the revolution had been the
caniiseation, {rom the clergy Lo the State,
ol u vast extent of landed property.  Fhis
property was ordered. to be sold, to make
up the deficient revenue.  Bnt the sale was
slow. Not many persons had the weans of
purchase ; andof these some feared a come

er-revolution, and a return of the pro-
perty to the clergy. 8o, by way of
realising, more quickly, the reqguired
funds, the Govelrtument issued, in pay-
ment of the debts of the State, whnt weras
at Hrst ealled municipal notes, an:l aftei-
wards  assignals, veferred to iu our last
number, with an order that these notes
should bLe taken "in payment for the
domains about to be sold, from any per-
son who might buy them. These, how-
ever, having but a limited use (the pur-
chase of chureh estate), soon fellin value.
1t was. then decrced that they should
have cirency as money, and be deemed
a legal tender in payment. of all debts.
But as thore was little hope of their ever
veing paid, people did’ not consider them
equal to coin ; and all who had eoin kept
it. .Thus the coin grl(l\mll\' pas aud alto_

ralues of

getlicr into hoards, or was sent out of the
country. The first issue of these notes
was made i April, 1790.. They  wore
never current at the full value expressod
on their face; and as the nocessities of
the Government were met, month after
monthy by fresh issues, which issues had
indeod some reference to the estimated
value of the lands ovdered for sale, but
had none whalever to the amount of
money required for current use in the
country, or even to any early probability
of the land being sold, the notes fell
gradually, in value, till, in August, 1793,
they were current for only one-s
their nominal value. An ceftfort was then
made, by contracting a loan to the GGov-
ernment for the purpose, to withdraw a
considerable part of the notes {rom civ-
culation, and about oune-sixth part of
those previously issued were, in 1793, got
in, and destroyed. At the same time the
Government forbade the use of any other
form of moucy, fixed & maximum price in

mats for the most necessary articles
of {ood, and imposed severe penaltics
upon any breach of the law.  For a time,
as the Government inspired some terror,
these strong measures undoubtedly had
some effect.  But soon more money was
wanted Dby the Government. Iresh
issues of assignals had to be made;
and then the fall in thelr eurrent value
recommenced.  In darveh, 1795, the notes
were circulating at one ninth part of their
nominal value. And, belore the end of
that vear, the Government alter sbruggling
in vain against the depreciation, itsell
gave the finishing blow to the system by
levying a lorced loan, and ordering that
assignats should noel be received in pay-
ment, unless tenderad at one-hundredth
ek of thelr nominal value. Furiher
nes were also made : and soon they fell
to about half of this value; and finally,
becoming worthless, passed into the con-
dition of waste paper.

A prior instanee, already adverted to,
might have wiwmed: the French (m\'(un-
ment; but governments and individuals
are alike apt to thrust aside the lessons
ofiared by the .experience of nthers until,
from the endless variety of circumstanees
attending the repeated operation of a
prineiple, the principle itself has been
clearly cvolved, and made practieally
apparent. \\’ho,n the Ameriean Colonics
entered, in' 1775, on the War of Indepen-
dence, they hiad no Bank-nofes in cireuin.
tion; and their coin in. circulation
amounted to -about ten millions - of
dollarsin silver. Congress and the States
had no means of providing for the ex-
penses of the war nearly so convenient, or
effective, as the issne of Government
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notes, or promises to pay at some future
period. These, accordingly, were issued;
and at first all parties were perfectly
satisfied with the result, TFor about a
year, they remained in circulation, with a
diminishing quantity of coin; and were
not  perceptibly depreciated in  value
Then the coin almost wholly disappeared,
and o palpable depreciation of the notes
began.  Prices, as mensured in paper,
rose rapidly.. Congress and the States
wnanimously set this down to disaflection,
declared the paper to be as good as coiny
prohibited two prices, and made the
paper a legal tender for all payments.
Stringent laws, backed by severe penalties,
were passed to sustain the value of the
paper. 8till the new issues went on, and
the paper went down. In 1780 the issues
amounted {o two hundred millions of
dollars, or twenty times the amount of
the coin they had displaced; and a silver’
dollar, when it did appear, would buy as
mtuch as forty dollars of paper. Then
Congress issued a new seb of notes, overy
dollar of which was declared equivalent
to forty dollars of the previous issues.
This, however, operated only as'a public
‘acknowledgment of the worthlessness of
the entiremass. ' It amounted to o formal
abrogation of the promise to pay—long
before held in doubt, but not, till then,
wholly disbelieved. The notes fell rapid.
1y to one in two hundred, and soon after-
wards to one in a thousand of theiv
nominal value; and then they became
waste paper.

In both these’ instances, an. economic
error was vepeated which had oviginated,
long Dbefore, with the celebrated John
Law. In the latter years of the seven-
teenth ecentury this person submitted to
the Parliament of Scotland, his native
country; o scheme for a Land Bank, the
basis of which was thie proposition, that
promissory notes may be issued, under
the authority of o government, to any:
amount, without depreciation, provided
there be tangible property, of any kind,
held pledged for their payment. The
Scottish Parliament did not adopt M.
Law's scheme. So he tool it to Puris;
andd there he made it the foundation of
the famous Mississippi Schieme. - The his-
tory of this gigantic affair, and of its Bng-
lish counterpart the South Sea Bubble, we
shall not attempt herve. 1t will be found
well told elsewhere; but the story should
be read for its apb illustration ol the
fallacy of the proposition with which Law
started ; and which, false as: it is, stil],
lurks in the minds of many able and enep-
getic men inour own day. A Bank-note
then, even when it becomes, as we see it

- 'n this' country, a tolerably perfect sub-

stitute for moncy, is still only o record of
a debt. Its operation, when in circula-
tion, is simply that of a forin of credit. It
transfers the title to a  corresponding
amount of floating capital. In paying o
debt, it snubstitutes for the promise of the
debtor that of some well known capitalist.
It thus partially supplies, in the daily
bLusiness of exchange, the place of money;
and, in so far as it is cheaper in use than
money, it eftects w saving of capital.

C. B. F.D.

In olden timos when might was consid-
cred right, nearly every nation in Europe
conld boast of its military adventurers,
who held their lands and plunder by the
tenure ol the sword that secured these
acquisitions, and should they be deprived
of their ill-gotten wealth by a superior
power, so long as their lives were not for-
feited in conseguenco of their question-
able deeds, they could always console
themselves with the thought that they,at
least, retained the whole of the stock in
frade with which they cominenced the
business of thelr lives, namely a trusty
sword. It must not be forgotten, how-
ever, that mumbers of' these men entered
boldly on the raiding expeditions that
rendered their names fumous amongst
freebooters, il the fact of their Irequent-
ly-risking defeat, and staking their lives
on the issue of many a combat, gave an
appearance of bhravery to their under-
takings that lends a peculinr charm to the
recital of° them oven to this day. Of this
cliass were the heroes of border warliue in
England and Scotland, who cventually ac-
quired suflicient strength to play an impeor-
tant part i shaping the destinies of their
respective  kingdorns, and perhaps it was
owing to the example of these powertul
leaders that men of the stamp of Rol
| Roy failed to discriminate between their

own property and that of their neighbors
when selecting cabtle for slanghter, pro-
dneing the utmost dissatisltaction and dis-
may amongst all to whom' they extended
such marks of their regurd. 1f the gelee-
tion of their profession, and their persev-
ceranee in prosceuting it, was attributable
to a delective aducation or to having
sraduated in a school where morval train-

Chapter 11

ing was overlooked, and the  differ-
ence - between mewm el  {uwwm  never

satisfaetorily  demonstrated, some ex-
cuse may  Le urged on. their - behalf)
and * though -~ their - conduct cannot be
Justitied when the modern standard of
right-is applied to it, yet in view of the
times - and  cirenmstances under which
they lived and acted they are nog worthy

sucecessors,  who with characteristie pol-

-wished

of s0 great condemmnation as their modern .

troonery do not risk their lives in the

_accomplishment of their purposes, but by

dint of -craftiness and an insinuating
address flourish for a while at the expense
of hardworking tradesmen and too confil-
ing friends. Under ordinary eireum-
stances such charncters are not worthy of
the notice they sometimes receive at our
hands, but when it is borne in mind that
anything of this kind affects the ability of
honest and worthy tradesmen to mect
their own obligations, these adventurers
become disturbers of legitimate comnmer-
cial nundertakings, and as sueh deserve the
reprobation of " all - right-thinking men,
and should be revealed by the light of an
impartial press for the same reason thai
it ‘is nccessary to indicate the existonce

of dangerous rocks or breakers in the

neighborhood of any of owr ports. The case
to which reference was made in last week's
number has twrned out upon further
inquiry to be if anything more reprehen-
sible than we were at first lad Lo suppose,
nnd we are now in possession ol proofs
warranting us in the assertion that more
people than we were then aware ol have
been deceived and become the dupes of
our gallant C.HB.F.D.  If any doubts on
this point remain in the miuds of any of
his fashionable friends,who are unaware of
the facts of the case, and consider him o
martyr as well as o hero, they can. casily
secure the desired information by public
advertisement, offering to pay all dis
lhonoured cheques and other obligations
of ‘the C. 1. F. D. to whom we must bid
adieu, leaving the facts before our readers
and patbrons to peint amoral and adom o
tale.

THE RECENT FAILURE.

The first mecting of creditors of the
estate of Alexander Walker took place on
Monday last; when the statement prepared
by the accountantwas read. This showed
an apparent surplus of $80,000.  The
assets, comprising bal debts, are $90,000,
doubtful $30 000, good $40,000), stock on
hand $180,000, property on McGill College
Avenue, his residence  $5,300 (worth
$8,000 at least), other property which he
holds $2,400, other investments not all
considered good $4L,600. The direct Habi-
lities sum up about™ $343,000; indireet,

including * accommodation notes, aliout
$300,000.  After the $tatement was read,

when the question-was put if’ any person
to make further inquiries, a
Montreal ereditor representing a claim
of about $2,500 said he wished to know
what had become of last year's balance
sheet, which was countersigned by the

accountant, - that showed the  insolvent

to have: been' worth $13L000 on the Ist
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January, 1876, and asked if the bad debts | Jas. Robcrtsox_x & Co, do 2,681 J . J. Hannan, ] do 842
and those set down as doubtful in the II“I Q. r;";QI‘I \\-(4%0" ;10 21‘70: ; i} D.lftcrlraud & Co, Q"tlbcc 1:‘;%%
. \ ; it Brov Ldmond Bell & Co. do 2 Z. Paquette o
assets were a Pf}”’ Ofﬁlt" If so{;t ‘1:_'10‘ edl Robt. Yates & Co.,, do 1,036 | Can. Cotton Mfg. Go., Cornwall 2,618
a mosb.extraordinary state of a ans', and Jno. Young, Woodhouse & Co., do 104 | Estate J. F. Caldwell & Co,  Oulawa 300
that the man must have been really insol- | 00y & Roberts,  luddersfield 1,269 | Garland, Muatchmore & Co., do 3,877
vent for some years back and could only Day, Watkinson & Co., do 6,321 | Horne & Clark, Stratford 1,875
have kept himself afloat by some such Starkey Bros., do 3,495 | J.M. McKay & Co, Kingstou = 800
exiraordinary documents as those alluded | Robert Skilbeck & Co., do 737. | Walter Ross & Co., Picton 4,080
to in the liabilities and by deceiving his | Hudson, Sykes & Bousficld, Leeds 2,209 | J. Y. Schantz, Berlin 518
friends.  This harangue elicited nothing 'I{nrgrcm'e & Nussey_s, do 2,713 | J - B. M. St Lxg\\'rle\CC, Sherbrooke ‘2;31,0
of importance, and the feeling of those Thos. Cook, 50:3 & Worwald, Dewsbury 053 V\?- Edmun«}a & Co, Pflcollc. -W;?
- vessed iteclf in favor of a M. Oldroyd & Sons, do g22 | W. B. Jolnston, fughfou 125
present expressed itsc 2 | Howgates, Day & Holt, do 9850 | B.P. Gaudettc, Tingwick 102
delay to allow the insolvent t.? procure if J. & R. Beaumont, Golenr 495 | L. L. Gervais, Three Rivers 4,150
possible the necessary security tc.twards J. R. Sefton, Belfast 732 | Aggregate of. claims under $100 942
making an offer for the estate, wl'uch he | \walker & Co., (unadjusted), Paisley 179,658 In' this -complete list we find no refer
said he hoped to be ready to do ina few | James Munay, do 219 | ence to the Napanee $500 accommodation
days, A motion was put to the effect | Watson & Co, Leel 229 | note veferved to in a Toronto contempor-
that the inspectors (who are not all dry | Pool, L"ﬁm?r & Tn\\)bGrer, I{eiccster 479 ary, and which doubtless is founded upon
goods men) should not allow the estate .g(;::)chill(?rnsgril&i ! Trwoﬂd, l}wzrpc))cl :3;’??} as substantial basis as its charge upon the
! . iros & Co. Bruchs ) 2 $
to go out of t-.heu- lmnfls without co.nsulc- LDC; i C«z; ruchsa \(L"? ;‘grk 1)121 Savings Banks for making no oflicial
ing the c1~0(‘51t01's, which .was considered Camp & Bromley, o 100 | monthly statements.
Ly the meeting as tantamount to a want Woodwnard, Baldwin & Co., ilo 2567 In dismissing this case it may be well
of confidence in those gentlemen. There | 1awis Bros, & Co,, de 1471 | o say that owr remarks in last week's
is a provision in the Act for this, however. | Porter Bros. & Co,, do 11 | jssue as to the house buying indiscrimi-
\We pass over as uninteresting the re- .-\Imnidown, Lane & Co., do L230 | pagely were inserted with searcely duc
maurks made by the accountant and as- | William Telland & Co,, do 41U 4 consideration.  Whatever other charges
signee as to the c-ﬁ.'orts 1}1:14;\(: by‘ th‘is i’\lnbxglfiigfsl’,\mm Co :Z ]“‘):; the unfortunate merchant has to hear
.‘louxax.uf to obtain reliable information in Atha & I’Iwngjhes, 7 2 a4y | after so many years of Iu})or, we are glad
the matter. ) . Aborn, Moir & Co., do agg | torecord that matters might have heen
The following is o list of direct claims | Wieelwright, Anderson & Co do ono | worse; and that, however disastrous the
and indirect clatms for one hundred | 11 B. Cuflin & Co, do 1,133 | failure be, it contrasts favorably with one
Qollars. and. upwards, omitting cents. ‘1t | Coflin & Layon, . do 185 | or two other recent cases of insolveney.
may beremarked that the banksinterested | Deering, Milliken & Co., do -28_{ The wnwillingness of many persons in
are pretty well secuved. i 051' g ;i‘l‘]‘fa'd““k &.0o, g‘; ;‘;?'_ business to confess their weakness hefore
78 alls 2 e . . p - P :
W, Beattie & Co., Yanchester $10,793 | Wright, Bliss & Fubyan, ~  Boston 1,412 thmg"_ have gone from bad to worse, t?
Hodgkinson, Grindrod & Arnold, 40 5325 | Ginves & Abererombie o 101 5gr:thcl \\.xth. the hope that business will
Albert Dux & Co., o 620 | R D.Wood & Song,  Philndelphin 160 | JRProve intime to enable them torecover
James & Co,, do 278 | Bank of Montreal, Montreal 200,643 their lost ground, is the cause of much
Marshall & Aston, do 3,058 | La Banque du Peuple, do 43,854 | misery and regret when the orisis comes
H. Bannerman & Sons, do 191 Union Bank of L. ©., do ET;ISG at last, moreover when a prominent ad-
Hamilton Bros,, do 547 | Merchants Banl, do 14974 | junct is pride which never hitherto kuew
James MeLaren & Nephews, do 475 | Bank of Commerce, do 5,258 | o fall.
J. & N. Phillips & Co,, do 1,593 | Baillie, Warnock & Co., do 256 —
Leattie, Wilson & Co., ao 515 | Gantlic, Ewnn & Co,, do 561 FALSE PRETENCES OF INSURANCE
Thos, Adams & Co,, Nottingham 1,829 [ Gis (B, Dandurand & Co., da 2,632 COMPANIES.
Henry Carvier & Sons, . do 49T | sohn Fraser, do 4,221 The Spectator, in its September number, con-
R. Bentley, & Sons, London 719 | Creditors Jos. Lussier, do 738 | tains an article on the subject of false pretences
Crosier & Pettigrew, do 675 | Estate Jos. Duclos, do 3,383 as 10 the capital and assets of insurance com-
Copestakee, Moore, Crampton & Co., do 337 Meyer, Boas & Co., do 2,586 | panies, which we veproduce, as it contuing
D. Dewar, Son & Sons, - do 1,002 Jaseph Mackay & Bros., do §15 | some hints which our'readers may find profita-
W, Earl & Co., . do 1,358 | Rankin, Beattie & Co., do 1,995 | ble to remember, )
Leaf, Sons & Co., ' do 4407 | R R, Stevenson & Co., do 558 f We have often been struck with the different
4. &R, Morley, ] do 062 | W, A. Smith & Co., do 675 | manner in which capital and assets are treated,
W. Williams & Son, do 514 | pr, Wanless, do 1,350 | so far as the outside public are concerned, by
Ldwin Firth & Son, do 643 | Geo, Winks & Co., . do 306 | the American and foreign insurance companics,
€. W. Bourne & Co,, do 128 | Henry Morgan & Co, do 6,780 | and we intend to devoie a short space to the
J. & W. Campbell & Co, Glasgow 4,094 | Henry Lavender, : do 951 | consideration of this subject. Qur remarks
W. Holmes & Bro, _ . do 923 | Jas. Johnston & Co., do 189 | being for the most part confined to our own and
Inglis & Waketield, : do. 1,173 | H. L. Smyth, do 104 | the Camadian ‘companies as forming the best
Wi McLaren, Sons & Co., do 1,827 | Thos, Patton & Bro., . do 5454 { parallel, for both arve of “limited” liability,
Mclntyre, Hogg & Co., - ;. Qo 178 | R, Dalgleish, do 136 | whereas the large English companies are either
Jas. A, Napier & Co., do ©.654 | Rice Bros,, ) ) 136 | unlimited, or only limited by the act of 1843,
Ratherford Bros., do . 2,352 | Rémi Gohier, do 162 | and will, therefore, scarcely bear comparison.
Stewart, Moir & Muir, do 709 | Mer. Mutual Ins. Co., . do 300 | We may oceasionally have to refer to the latter,
Tilliec & Ilenderson, do 166 | D. Morrice & Co, : do 3,318 | however, in illustrating the points we wish to
T. Macnee & Co., . do 809 { P. Benoit, do 1,429 | eswublish, o
G.D.Fish & Co,, - do 988 | M.T. Sarault, o do 3,062 lisurance is a trust, the company undertaking
Law, Russell & Co., " . Dradford 2,248 | F.X. Lecavalier & Co,, do 118 | upon certain conditions agreed hetween itself
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and the policyholder to pay the latler ¢ fixed
.sum in case & pm:uculm' event happens, during
thie tine the policy remains in force. This con-
tract is quite:as binding.as the pledge of a
banker, This being 50, every company which
_informs the public that it is ready and desivous
.-of entering into such guarantees, is- strictly
bound to-put forth a plain statement of its con-
Adition without any attempt to place itself under
o magnifying glass and seem of greater dimen-
sions than it really is. Yet what is the effect
. intended to be produced by o company adver-
tising its capital at $10,000,000, when in reality
only one-tenth of that amount is paid-up ? It
is true that such capital might all be paid-up if
ealled for, but it is equally certain that this
might 7not be ‘the case, for if a limited company
it would depend entirely upon the capability of
‘each individual stockhelder. This is not al-
lowed with our New York ocompanies whose
‘eapital, whether $100,000 or $1,000,600, must be
fully paid-up; and this we cannot help think-
ing is the more straightforward method as re-
gards the public to whom capital is security or
guarantee, and as such should be certain—not
possible or prospective. So completely is in-
surance looked upon as a trust with us, that
accounts have by law to be published and
sworn to by each company ; and should there
turn ont to be a deficit of 25 per cent. with fire
companies, that deficit must be made good or
the  company must cense to do business. Fire
companies are not permitted to take more than
10 per cent. of their capital upon uny one: rlsk
withont re-insuring *
Those in favor of a large ¢ subscnbed " eapital,
only a small portion being paid-up, will argue
that further ealls ean bie made without the com-
pany being in the least insolvent; but should
the concern be sound and well managed, those
calls would only be made to widen the field of
operations. This we should, with our compa~
nies, designate increasing the capital. . Mere
¢t pominal ?- capital, neither paid-up nor sub-
seribed, we can only deseribe, whether for a
I'mited or unlimited company, as an absolute
fraud and deception.

There seems to be a strange confusion in' the
minds of some regurding capital and assets,

which confusion is made worse confounded by -

the preactice of not a few companies in classify-
ing the former with the latter in theiradvertise-
ments for the publie, without naming the capi-
tal as a linbility at’ all. This is wrong, for
capital, strictly speaking, is not an asset hut a
linbility, and can merely be looked ' upon as
securily or guarantee to the policy holder, who
bas a prior claim similar to that of a depositor
in a-bank. It is possible for a fire company to
have assets worth $5,000,000 in hard cash, yet
if its liabilitics, including the pnid-capital,
amount to 35,500,000, the company is not
in a solvent condition, although the insurers
may- be secured from loss,” The' company
has & “double duty to perform—one toward
its . policyholders and "the other' toward “its
proprietors, whose money i3 entrusted 10 the
directors. - We think there is more temptation
for the latter to spread'and push their business
recklesaly when: they have uncalled-up capital
‘to fall back upon than when they have not,

and speculation should never be permitted to

entér intoinsurance. A still more flagrant case
in point. is onc we came upon. the other day
when glancing at the advertisement of an Eng-

lish company, whicli, with one-tenth of its:

capital paid up,after giving a brief statement
aof its invested assets, with which we. have no

fault to find, actually put down the capital not -

called up, and pamed the {otal # gross assets.” A
more monstrous case of .false pretenses we have
seldom witnessed, and . the company must be
fully aware that no auditor would pass such an
account. It is an egregious, it not a wilful,
blunder in two wajys, firstly, because the paid
capital is a liability to the shareholders against
the invested assets, and secondly, because the
company (an unlimited one) had no more right
to call the unpaid capital an asset than it
would have 1o compute the private fortune of
every one of its proprietors and add up. the
total amount as such, The one is as unjustifi-
able as the other. Assets, properly so called,
are the invested funds of, and -the various
amounts due to, the company; and every well-
governed company endeavors that the former
shall consist of securities which fluctuate as
little as possible, both from the fact that they
are intended as a stable guarantee for the
polieyholders and also that, to the extent of the
amount of paid-up capital, they are held in
trust for the stockholders. The old Duke of
Wellington's maxim that “a high rate of inter-
est means bad security ” is carefully acted upon,
and we presume tbat no company of any stand-
ing, foreign or native, would dream of placing
its stock in Turkish’ or Egyptian bonds or the
like. Yet, with regard to unpaid capital, how
is- either the company or the public to’ know
that a large amount of thesame is not actually
invested -in tbose very securities, or others
cqually unsafe? This will apply to unlimited
aswell aslimited companies, but more especinlly
to the latter, in which the stockholdersare only
individually linble, not jointly and severally; so
that if the holders of balf the unpaid stock in
o limired office are insolvent at the time of need
or peril; such stock is practically worthless,
the other sharebolders having no responsibility
concerning it, as is the case with an unlimited
company.

A fire company which conducts its businesg
upon safe principles feels its way cautiously as
it spreads its wings and makes each agency
established for itself, not using the profits of one
to pay for the losses of another, and it is with
this view that the New York law obliges every
foreign company desirous of entering this state
to deposit & certain amount in United States
bonds- as a security for the insurers here, who
cannot be supposed to watch the fortunes of
the company elsewhere. Thus, while we cor-
dially welcome the Canadian companies ' to
carry on the business of insurance in a fair and
equitable manuer, such, as we give them credit;
is their end and ajm, we should be glad to see
them adopt our .own plan of stating  their
actual positive capital and assets, and not the

- possible amount jthey may be able to obtain at

a future date from a proprietory of whom we
know nothing. It appears to us somewhat un-
worthy of a good bogest insurance ‘company to

. stoop to a puffing advertisement in order to

obtain business, As an illustration of this

kind of Lalf deception, to say the least of it,. -

we will take the ® subseribed * and “ patd-up”
capital of four large companies as follows, viz.:

Subseribed Paid-up

Capital. Capital.

l.... $10,000,G00 5,000,000
2, 17,500,000 ¥, 250,00n
3 10,000,000 1,270,000
e 10,000,000 1,000,000
TOLA1S 1oeveveeernsnn 542,500,000 - 6,500,000

e ask which of the figures are placed pro-
minently before the publie, and which ought
really to be studied ? In'a limited” company
there is no saying what amount such an excess
of uncalled-up capital could be computed ar,
while with an “unlimited” company it gives
an erroneous impression to name an amount at
all, Regarding the latter we areinclined to
approve of the method adopted by the authority
we have already referred to, namely, Mr. Swin-
ton Boult, who, when manager of the Liverpool
and London and Globe company, consolidated
the stock of that concern, so that practically
the stock became fully paid up with, of course,
unlimited liability attached thereto.

We bave thus endeavored to prove that it is
fairer, both to policyholder and sharchalder,
for the capital of the company, whether limited

‘or unlimited, to be represented by the amount

actually paid up, but more particularly so id
the case.of a limited company, and we have
done so feeling we had a duaty to parform to
the public without “respect to persons™ or
companies.”’

BRITISH TIMBER TRADE.

The chief part of the season has passed away
without any sensational alteration of prices of
wood goods, either for the better or worse. At
prezent, perhaps, the quotations exhibit a slight-
ly firmer tendency, but it is so undefined that,
like the prices that have ruled throughout the
Feur, no dependence can be placed upon them,
and the very next advices from the shipping
ports may give a different complexion to them
altogether.  Already foreign houses are firmer
on sales, and, though ready to make contracts,
are very cautious in anticipating, and they are
looking for higher fall prices. So uncertain is
the market that it is difficult to describe it.
Shippers abrond complain that the raw mate-
rial at first -hand bhas got so dear ‘that it is
impossible for them to sell at the present prices
otherwise than ata loss, so that while the
intrinsic value of the trees on the ground is in-
creasing, we must not look for any great reduc-
tion here. It is mainly owing to this causethat,
notwithstanding the depression of trade in this
country, prices of timber have heen maintained;
and though the demand hud falles off so con-
siderably, no positive decline has been exhibited
from the opening of the ports up to now, Buyers
are few, bat those that want timber must muke
up their minds topay a fair price for it. As yet
large stockbolders are ‘not prepared to make
sacrifices, and’ anticipations of this kind would
only mislead. Freights are low; and the Shipping
Bill, inits'altered shape, having been arranged
in Parliament, the question of deckloading will
no longer le any interruption to wood charters,
of which it forms no inconsiderable iteni.  The
gettlement of this point of dispute out of the
way, vessels ought to be plentiful in the market,

- but the reverse has been the.case; and although
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charters have been effected at very low figures,
it only makes the scarcity of ships the more re-

markable, so that from this time forward the

rates may he safely caculated upon to go up,
as lots of ships are being inquired for at the cur-
vent rates. ‘The prospect of a revival of trade
is a very fair one. Wheat is 10 to 12 per cenl.
cheaper than it was at the corresponding period
Inst year, while silver has advanced in value as
much as 3d. an ounce since ourlast notice ; and
save in our cereals—the cheapness of which no
one regrets—we hear of no farther decline
in any other commodities. From theother
side of the Allantic the timber-trade secems
pretty much a reflex of our own,the quantity
of rafts coming down to market bheing
more than the quantity required for. ship-
ment.  Prices are prevented from declining by
the unwillingness of the shipping firms, who
rule the trade of Quebec, to over-buy. In this
instance they display great diserimination.
The prices on this side will not be adversely
affected, as probably few, if any, cargoes will be
throswn on the market hiere. The houses afore-
said intend shipping only sufficient to carry out
{he orders in haud, and those coming forward
for the. fall supply., The advices from the
United States side are also much of this charac-
ter: for they represent trade as dull in the
{imber districts, the mills working short-handed,
while the rafts arriving at port are more than
suflicient to meet all present wants, especially
in the north-western district, where the stocks
in hand ave very heavy; and although anticipa-
tions of .o good full trade are entertained, us
long as the supplies continue to accumulate no
permanent advance can be relied upon.  While
our expors trade is more and more restricted,
{he import trade still goes on; but few descrip-
tions of goods now remunerate the importers
in the wholesale markets, and cargoes that
occupy large bulk liks timber, and do not come
to much money, are bought on ship's account
when no freight is offering iit order to keep the
ships cmployed ; andif oun sale a ship makes her
expenses and pays interest of money; it is just
Letter than laying her up. But this fall there
will be enough employment. for shipping, we
believe, without resorting to this alternative,
which is generally mischievous .to the regular
trade, beeause it throws on the market goods
that were not expected, aud which probably
were not wanted. Where the importer is also
a retail salesman fair profits ave still made ; but
when & cargo changes hands in bulk and on
shipping documents, he who has the advantage
now is not likely to be the seller, unless he was
very fortunate both in his first cost and charter-
party, The desirability of getting timber
vessels londed and out of port by the Ist
November may give a little additional briskness
to trade for the next month or two, but itis
hardly likely to have much' effect. on freights.
If the shipowner is anxious to get his vessel

fised; the importer, on the other band, will be
wore ready to close a charter, because in addi-
tiod 1o the usual autumnal rise in insurances,
there will bé the deck-load charge if his cargo
does not get away in time'; so that both parties
will approach each other ‘more disposed to do
basiness than they have been latterly. At the
close of the season shipowners hold out gener-
ally for higher freight, and if they fail to obtain
it 1ay their vessels up for the winter.—7imler
Trades Journal, Aug. 18. e S

FURS.

Tt i of course well known that the animals
which supply the fashionable world with the
most beautiful furs are inhabitants of the Arctic
or northern regions; the temperate and tropical
zones only affording skins which are more
adapted for leathers, as the hair, though often
splendid in colours, is harsh and short, The
two great fur-hunting grounds of the world
are Russia, with its Asiatic depundencies, and
tpat immense tract of country in North America
from which so many of our furs are procured.
The most avistocratic of the different varieties of
furs are supplied by Northern Europe and Sibe-
ria, the Russian sable taking the lead, though
its standard value and merits are closely ap-
proximated by the sea otter and oune or two
other of the raver species of the fox. The
Russian sable i3 distinguisbed from its Ame-
rican rival by the length and fuluess of its
fur, which is soft and glossy, and very much
darker in color. The skins areexpensive, and as
four or five are used in the construction of an
ordinary-sized mufl, the price is too high for
general indulgence. Even the minute coverings
of the paws are esteemed of suflicient value to be
joined together for linings, The portion of fur
lying under the jaw, which is lighter in tint
than the other parts, is united to similar pieces,
and is known under the name of sable gills.
About 25000 skins are annually collected in
the Russian territory. There is an extensive
private demand for the sable in Russia; which
compels the majority of fur fanciers to supply
their wants with the more abundant varieties
of marten skins, which are included under the
same generic name, Of these the Hudson Bay
sable. ranks highest, as it is an excellent fur,
the superior qualities being scarcely inferior in
intrinsic beauty to the Russian, The color,
however, is always some degrees lighter, and
consequently -the art of the dyer is required to
adapt them to the standard of beauty. - To the
same family belong the baum, or pine marten,
always found in the depths of some extensive
forest, remote from the habitations of men, and
the stone marten, so called from its selecting
rocky places for its favorite haunts. Both are
denizens of Europe. The skin of the formerspe-
cigs is brown, the throat alone being yellow;
that of the Iatter presents several shades of
bluish grey, being generally assimilated to the
color of the rocks amongst which it is found ; the
throat, however, is pure white, The fur of either
is soft and good, and may be dyed with advan-
tage.

The French excel especially in. the prepa-
ration of the stone marten, which is  often
known by the name of French sable in con-
sequence. Itis much ‘colder in tint than its
rival, the pine marten, which, in the manu-
factured state, closely approximates the finest
sable.” Among the inferior representatives of
the family may.be included the fisher, a North
‘American animal, larger than the sable, with
long, full fur; the mink and the kolinsky, or
Tartar sable, which is occasionally made up in
the natural state. The ermine i3, peculiar to
Northern Europe and Siberia. This little animal
is always hunted .in the winter, when its coat
is of & snowy hue. At other periods of the year
“it'is’ dull brown, and . closely . resembles the
common weasel of this country. The miniver

is simply the white ermine studded with small
black tufts taken from the paw of the Astracan
Iamb. Scarcely lessattractive than the ermine,
and about equal to it in value, is the grebe, a
fur, or rather down, taken from the hreast of a
duck which inbabits the Swiss lakes. During
the past few years, and especially last season,
the grebe has advanced in favor. This glossy
skin ranges ‘in color from creamy white to
silver gray, and is highly prized on account of
its durability. The chinchilla is indigenous to
South America, the best specimens coming
from Buenos Ayres. - This fur, which has been
popular throunghout Europe fur many years, is
now much admired and largely in demand in
this country.

Of the fox tribe, black and silver fox skins
from the Arctic regions are very precious and
wonderfully expensive. As a superior lining
fur, these two styles are inestimable. The cross,
red, white and blue foxes are less rare, and con-
sequently they are not so expensive. There hasg
been considerable - discussion regarding the
degree of relationship existing between these
differently colored foxes. They have been
generally regarded as distinct species, though
many old trappers have asserted that the same
litter will afford furs'of three distinct colors, the
animals aiso being positively different in char-
acter.

GREAT WESTERN OF CANADA,

On Thursday, 3lst ult., & meeting of the pre-
ference stockholders of this company was held
at the Cannon strect Hotel, London, for the
purpose of consenting or. otherwise: to the
exercise of the powers by directors to capitalise:
the whole or any portion of the dividends in
arrear to the preference stocklolders of 1ilie
company as the net revenue might be jnsuffi-
cient to provide for. -The Right Hou. Hogh C.
Childers, M.P., presided. The chairman said
that under the provisions of the Great Western
Railway Aect, 1875, authority was given to tle
sharcholders to charge to capital the revenue
overdraft,arising from the insulliciency of the mi t
receipts (since 1st February, 1874, and, if neces-
sary, until Ist February, 1877), and also to
charge to capital the amount by which certain
assets were over-valued in past years, The
same Act provided for the fundiug of the over-
due dividend on preference stock for the game
period in additional preference stock, by the de-
livery of certificates to the stockholders entitled
thereto,which additional preference stock should
hear the same rate of dividend, have the same
priority, and entitle the holder thereof to the
same rights as the preference stock in res-
pect of which the ‘dividends so capitalised
should have accrued, The ordinary share-
holders of the company adopted a resolution at
the half-yearly meeting authorising the direc-
tors to exercise the powers thus conferred
by the Act. The directors now proposed, in
the first instance, to  fund the arrears. of
dividend on the preference stock to 1st August,
1876, amounting on the issue of 1869 to £12:
10s per cent, and on the issue of 1874 to £9°

-123 10d per. cent.; and to deliver for this.

accrued dividend certificates of 5 per  cent.:
preference stock at par, identical in all respects
with the preference stock on which such divi-
dend had acerued. The stock thus capitalized
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would rank for dividend from 1st August, 1876,
The following resolution was carried :—¢ That
the consent of this meeting of preference stack-
holders be and is hereby given 1o the exercise
of the powers given to the directors by section
4 of the Act of the Dominion Purlinment known
as the Great Western Railway Act, 1876, by
capitalizing the whole of the dividends in arrear
on'the preference stock to. the 3lst July, 1876,
and if necessary of any deficiency to 31st Janu-
ary, 1877, by the issue of the same deseription
of preference stock at par.”

RAILROADS OF THE WORLD.

Dr. G. Stuermer, of Brombaerg, Prussia, has
collected statistics showing the railroad con-
struction of the world during the year 1873,
and the totnl number of miles in operation at
the close of the year, with corrections for the
United States and Canada made by the New
York Ruilroad Guzette, the summary of which
is as follows:

SUMMARY.
Opened
Cin 1875,

reveieed 374

Total at the
end of 1875,

Europe ... 88,745

Asilees e - 067 7,548
Afea i v . 1,451
North America ..o 1,393 79,507
Central Amerieaand...

W. Indies ceennnnniene 547
South America 3,701
Australasia..... 1,752

Totil taeeenvrnnesinnnns G300 183,248

Germany at present leads European coun-
tries in-thie milenge of its railroads. CGreat
Britain held first place at the beginning of 1875,
but during the year Germany opened 1,493
miles of road, against 250 in Great Britain.
France opened 573 miles of road ; Austria, 467 ;
Sweden, 4063 Switzerland, 283; TItaly, 196;
Denmatk, 130; Russia, 81 ; Portugal, 69; and
Belgium 62. The total mileage in the principal
European countries is as follows: Germany,
17,3723 Great Britain, 16,699; France, 13,414}
Tussin, 11,5255 Austria, 10,7925 Mtaly, 4,797,
Spaiu, 3,602; Sweden, 2,465; Belginm, 2,167;
Switzerland, 1,203 ; Holland, 1,011, Inpropor-
tion to ares, Belgium has the greatest railway
mileage of any ‘country in the world. Great
Britain stands next in order, and in proportion
to her population  stands first in the scale.
Russia, in proportion to her immense area; has
the leastrailroad development of any European
country. - Forty-eight and one-half per cent.
of the railroad mileage of the world is in Eu-
rope. Of the mileage in Asin, 6,480 miles, or
more than four-Gfths of the whole, are in'Hin-
dostan; 623 in Russin in- Asia, 249 in Asia
Minor, 162 in Java, and 33 in" Japan, Of the
1,451 miles in Afrien, 950 are in Egypt, 333 in
Algiers, 37 in Tunis, 65 in Cape Colony, and 66
in Mauritius. . Of the 3,701 miles in South
America, 937 are in the:Argentine Republic,
962 in Peru, §31 in Brazil, 618 in Cbili, 190 in
Uraguay; 60 in British Guiana, 45 in Paraguay,

and 8 in Venezuela. Of the mileage in Aus-:
tralasia, 563 are in Victorin, 405 in New South -

W ales, 263 in Queensland, 238 in New Zealand,
196 in South Australia, 45 in Tasmasin, 40 in

West Australia, and 2 in Tahiti. ' In the aggre-

gate in Asia; Afrien, South America and Aus-
tralia, tbe number of miles of railroad is 14,-
547 miles, less than cight per cent. of the mile-
age in the whole world, less than one-fifth of
the number of miles in the United States, and
less than there are in Great Britain and Ireland,
with an area of only 122,000 square miles,
North America has 43 1-3 per cent. of the total
mileage of the world, and the United States
alone 103 per cent. : The number of wiles in
the United States is 74,183 ; in Canada, 4,837,
and in Mexico, 377. There were constructed in
the United Stafes in 1875, 1,545 miles. This is
more than was constructed in any other coun-
try, though when the area is taken into consid-
eration the progress was not near so great as
that of Germany, and less than that in a num-
ber of other countries. Of the 559 miles of
road in Central America and the West Indies,
400 are in Cuba, 56 in Honduras, 47 in Colum-
bin, 29 in Costa Rica and 27 in Jamaica.

THE ENDORSEMENT MANTA.

One of the great trials of insurance compa-
nies and agents in Boston is found in the innu-
merable number of endorsements which they
are obliged to put on policies after they bad
supposed that the entire coniract had been es-
tablished and understood. This is largely due
to the intervention of brokers who are secking
for work and are desirous of appearing as pro-
ficient and energetic as possible. It works
something in this wise. Mr. Smith, broker,
calls upon Mr, Brown, house holder, and asks
for insurance. Mr. B.says: “I am insured
already.” #Can’'l sce your policy 7° asks
Smith. The policy is produced, and Smith
reads it carefully over. Suddenly he breaks
out: “Mr. Brown, did you know that if you
close your house to go out into the country for
a day or two this policy is good for nothing ?”
% No, Brown didn’t know anything of the kind,
this was clenrly a trick of the company.® Then
the clever Smith says: “Just give it to me,
and Tl fix it all right,” Whereupon he tikeg
the policy to the company or agent who issued

_it and has them endorse upon it “ with privilege

to close the bouse for six or eight weeks during
the summer,” which is readily done, as the
company could never think of contesting the
claim, if under these. circumstances the house
were burnt down without the cndorsement
above mentioned, it appearing in the policy
only to guard against real eases of pon-occu-
pancy, where the house is left vacant for months
or years. But this brilliant stroke of énter-
prise raises Mr. Smith to a very high point in
Mr. Brown’s estimation, and when the time for
renewal comes around, or some other canse
serves the chances are he will put the business
into the hands of that knowing fellow Smith.
Now this little demand of Smith’s cruses the
agent some trouble. TFirst the endorsement in
full has to be mnde on the policy, then it is
entered into what is known as the endorsement
book, and from this it is copied into the Regis-
ter, later an endorsement slip has to be filled

‘out and sent to the home company, and fnally !
a-letter has to be "written to the officers of the’
game, explaining the cause and reasons for the .
Of the routine it has to go through
when it reaches the home office it js bardly

change.

-troubles,

necessary to state, for that is oulside of Boston.
As matters now stand several of our leading
agencies’ have to keep one man whose entire
time is taken up by this kind of work for which
they receive no return whatsoever. A promi-
nent New York underwriter who has looked
into the subject states that in proportion to the
amount of business done there are nearly douhle
the number of endorsements from Boston than
from any other point in the country; and it is
a well-known fact that with some agencies the
number of endorsements to countersign in a
day more than egnal the original policies signed
duiring the same period, It is proposed, if some
general action can be had on the matter, to
charge a fee of say one dollar, for such endorse-
ments, “In this way the agents and. officers of
companies might be reimbursed for their trouble
and expense, while the charge would not be so
heavy as to prevent any necessary changes in
the conditions of the contract from bLeing made.

JAPAN TEA AND SILK MARKETS.

Mail adviees from Yokohama to August 12
report a veryunsatisfuetory condition of affairg
in the tea trade, and a continued speculative
feeling in the market for raw sill. On teas
prices have undergone a furtherdecline at $2.00
per picul (133} 1bs) on all grades, exeept choice,
It was the impression among teamen, it.seems
that the exports for the season would be con-
siderably less thanlast year, and prices have
already fallen to o point which leaves no profit
in ‘the - handling of the article. The closing
quotations, as the steamer left, were : Common
to good common, 310 to 14; medium to good
medium, S15 to 21 fine, $23 to 29 ; finest, 39 to
35 ; choice, 540. The stock at Yokohama was 13,-
000 piculs, principally medium to good medium.
The supply of high grnde teas was very lighu
and firmly held. The speculations in raw silks
continue 1o form the principal feature in the
Yokohama markets. The demand for the fort-
night ending August 10th was guite heavy, and
about 3,800 bales are reported to have chauged
bands during that interval, inclading 2,800
baleshanks. The total exports for the. season
0 the above date were 4,200 bales, ngainst 560
bales for the same time last year, leaving an
unsold stock on hand of about 500 bales. The
quotations for hanks were ns follows, as to
grades : Inferior Nos. 4 and 5, S730 to 749 ;
common No. 3, 8750 to 760; medium No. 24
$770 to 780; good No. 2, $790 to 800 ; best Nos.
1 and 2, $810 to 820;extra to No. 1, $840 to
860 ;-Taysnam sorts $530 to 530; good Soday,
$600 to 650; good Hamatslsi, $630 to 710 ;medium
QUshiu, $750 0 770 ; food to best Oshiu,$790 to
810 ; good Kakida, 5320 to 900. Thesc figures are
the highest for the season, and show a large’
advance over pricesat the date of sailing of the
previous steamer.” Since thie opening of the
season in June prices have advanced about
8300 per picul. :

JounxarisTic.—Qur worthy contemporary
the St. Johns. News rises superior to all its.
The excellence that characterized its
columns before the burning of the city abont
eleven weeks ago is fully sustained in its re-

-eent numbers, whilein size and general appear-
.ance it exhibits considerable improvement on

its former self, being now printed on'a new
steam Reliance Press built for it in England.
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LUMBER EXPORTS FROM ST. JOHN, N.B.

The St. John ZTelegraph publishes n stole-
ment of the shipments of timber and deals
from the port of St. Jolm to Burope for the
past month, and also a statement of the ship-
ments of the same classes of  goods for that
part of the year which has elapsed, and says it
is happy to diseern in the condition of this tide
signg of a better feeling both in home and
foreign markets and o promise of increased
activity ns the season advances.

The following were the skipments from the
port of St. John, 1o the United Kingdom and
Continent of Europe, during the wmonth of
August, 1876 :—

Timber,

Torts. Yo, Tons, Deals, Tine. Biveh.
.2 1,040 2 cees eees
R S |
.20
. 15,700,233

662,064

Seotlndiecciaveen

M 8075 95,021,118

The following table shows the shipments from
the port of St. John to the United Kisgdom
and Continent of Europe during the month of
August, 1875.—

Tiniber.

Deals, Pine. Bireh,
4,907,909

Torts. No.. Tons,
Bristol Channel. ... % 5414

Continent . 2 6 497,076
D097, 14
Y,

Treland.

21,610 20,103,117
The following were
August, 1876:—

the  shippers during

No. Tons, Deals.
18 18, 15,433,400
K 624,359

Carvill, McKean & Co 16 6,10
W. M. MeKny...oous 2 2,971 L7179,
S. Schofield... B 2,046 1,984,17
2 62 589,380
' 44 80,475 . 26,321,118

The following were the shippers in August,
1876: : S

Shippers. No. Tons. Denls,
A Gibsoneeiandacsnannrs 42 1,591 72,5
Juy, Stewart & Co ., 8 3,317
Carvill, MeKenn & Co. 9 2,407

N. W. Wilson..o..... 4 1,561
W. M. McKay. .3 1,880
Sandry Shippers «iovvaees 8 1,484

30 21,610

20,103,117

By the above it will be observed that the
shipments of deals for the month whicl ended
yesterday were in excess of those of August,
1875, by upwards of six million superficial feet.
This is in strong contrast for the shipmonts for
July 1last which were much less than these of

ihe previous July. The increase is ‘accounted
for by the better feeling in the English market,
and the conviction that prices had touched
bottom, and were likely to advance.

The following tnble shows the shipments
from St, John to the United Kingdom and Con-

tinent of Europe from 1st January (o 1st Sept.
1876 . : :

. Timber.
. Dorts. No. Tons. Pine.Birch.
Bristol Channel. . 26 15,991 1 .
Continent....... 12 . 4,502 .
Ireland... 206 47,000 ..
Tiverpool, 71 81,427 144
London. ., .13 32,114 ve
Seotland, . 6 . 5,396 .. .
Sundry Por G 2,084 Jooo8es

‘ 240 168,518 1;:5),7(;{),0-33 161 9,578
The following ' table’ shows' the shipments of

deals, &e.,and timber from the port of St. John

to the United Kingdow' and | Countinent of

1Europc from 1st January to 1st September,
875 1—

Timber.
Tine.Birch.

Ports. No. Tous. Denls,
Bristol Channel..,. 26 14,900 13,053,241
Continent ., ovvvv.s 9 20T 9,
Treland ovanvennen,
Liverpool. ,
London. .
Scotlnnd ...,
Sundry Ports,

2155

74,21
EEr X
8 5,079 sree weas
cer B OUTTE RATR4IS ... 249

Ceee D
390 4,070

sase anas

210 131,281 111,512,193 890 4,168
The following were the shippers from 1st of
Jan. to Ist of Sept., 1876 :—

Thmber.

Shippers.
A, Gibson
Guy, Stewart & Co. . M
Carvitl, McKean & Co 57
H. W, Wilson..
W, M. MeKnyoo,oo 11
MeLavghlanXWiison 7
8. Beholield,.....000 9
Sundry Shippers.. . 16

Denls.

75,440,608

17,061,003 ...,

23,114,848 867
7,854

501706
8 20099
L i

200 163,518 139,760,088 161 9570
The following were the shippers from 1st of
Jan. 1o Ist of Sept,, 1875 :—

Timber,
,_Pine.lsin-h.

ceen g2

Shippers. No,
AL Gibsotleesenensy, T8
Gy, Stewart & Co . )
Carvill,McKean&Co 32
1, W, Wilkon 16
MeDnnghling
WM. MeKny
Sundry Shippers.

Touns,

210 135,281 111,512,193 390 4368

It will be observed by the ahove statement
that the shipments of deals so far this year
have exceeded these for the same perjod last
year by upwards of twenty-eight million super-
ficial feet, The current month is likely to be
an active gue in the shipiment of deals, and we
should not.be surprised.to find the shipments
exceed thirty millions. With regard to timber,
we have shipped more than twice as much
bireh this year as we did: for the snme period of.
last year. There was no birch shipped from
here last month, aud as it ranges low in the

¢ English markets, none will, px'otimbly, be ship-

ped this month.

—————

ArrnoprsaTe.—We are in receipt of a well-
executed and neatly framed lithograph from the
Canada Agricultural Ins, Co. The designis quite
artistic aud approprinte, the: prineipal figure
heing a fumale represe sting Equity, who holds
in her right hand o shicld with the legend, ¢ Be-
tween Premium and Risk Bguity ﬁemauds an
exnct balance,” and in her left & pair of seales in
which, however, ¥ Preminm ” is made to over-
balance “Policy” sufficiently to indicate the
ability of the Company to pay 10 per cent. divi-
dends.

FIRE RECORD.

Berlin, Ont., Sept. 7.—A fire destroyed the
glue works of Fischer & Son, A large stock of
glue in process of manufucture was destroyed,
L0838 $15,000 ; insured in the Waterloo Mutuns! for
54,000, and in Wellington Mutual for $2,000,

Strathroy, Qut., Sept. 8 —Mussrs. J. & J, W,
Bakerville's furniture saleroomns, dwelling and
factory, were destroyed by fire, together with
the grocery and residence of 1. MeMillan and
the brick residence of Chas, Grist.  The
Bakervilles are insured, viz, on the building,
$1,000 ; stock $1,200 ; none on the miachinery or

furniture. Mr. Grist is insured for 81,000 on
furniture. The building  was owned by Mr,

MceClarey of London and insured for $800. Total
loss will not exc-ed $6,000.

Montreal, Sept. 10.—~The grocery store of ‘
“Messrs  Poirier & Co. was burned. The five was

mostly confined to the bottom floor, but was
extingnished before mnch: damage was doune.
The stock is insured for $2,000,and the furniture,
which is uninjured, for S1,000.

Arnprior, Ont,, Sept. 11.—Mr. Hubbard’s fur-

" niture shop, together with the . residence of

Janies G. Latimer, were burned.  Nulbaed is
jusured in-the Stadacona for $400, and Latimer
in the Canuda Agricultoral for $500 ; cause of
fire unknown. .

St. Johns, Que, Sept. 11.—The stoneware
pottery of Mr. Farrar was destroyed by five.

oss unlknown, ‘

Bobcuy;eon, Ount., Sept. 11.—Mr. Geo, Bick,
reeve of Versnlem, Lad his dwelling, stables and
driving sheds burned; most of the contents of
the house and driving sheds were saved. Loss
about $2,000; insured in the Beaver of Toronto.

Brighton, Sept. 11.—The house und barns of
Clus. Butler were destroyed by fire. Loss
31000 insured for $400. .

Cwen Sound; Sep, 12.—The premiscs of James
Noller & Co., grocers, were slightly dnmaged by
fire. Insured in the Western and Provincial,
| Paris, Oat., Sept. 12.—A large fire broke out
in Bondy street, destroying a large amount of
property.

Smithiville, Ont., Sep. 12.—Mr. Walker's barn
aud shed were destroyed by five. Al his grain
was consunied ; no insurance.

Conrnveveial,

MONTREAL GENERAL MARKETS.

MoxTrEAL, SErT. 14th, 1876,

Sinee onr last review we have to record a
marked improvement in business. This is, how-
ever, partindly te be attributed to the great
number of buyers attructed hither by cheap
railway fares and by the Provineial Exhibition.
It is almost woo enrly 1o bmzard any opinions ns
to the ultimate condition of trade, but there is
uo doubt every snccessive failure, though alurm-
ing and disustrous in itself;, is a stepitownrds
that revival which must come in time, These
unnatural growths, as many may be charneter-
ized, date from o time of tov easy credit, when
“hbrass” wag all that was required to go into
business, The fittest will survive, the others
will -make way for them. . Remittances con-
tinue fuir. The money and stock markéts con-
tinne unchanged,  Quotntions will be found in
our Stock and Bond report.

Asnes~—The receipt aré very light and prices
of the week have ranged from $4.70 10 $4.75
in a few instances ; $4.773 for first Pot. Seconds
$3.75. Thirds nowminal.” The receipt of Penrls
have been only 45 brls. this month against 218
brls. in September of last year, A sule of 40
brlg, Firstg reported at$5.00 ; Seconds nowinal,
The receipts for the year to date are 10,169 brls
Pots' and- 882 Dris. Pearla.  The deliveries
8126 brls. Pots, and 913 brls, Pearls, and the
Stock in store at 6 o'clock this evening was
4024 brls. Pots and 974 brls Pearls

Boors axb Siors.—Actual sales have some-
what slnckened, but, as manufacturers have
back orders to execeute, and. had light stocks
with which to commence the full trade, they
are generally busy, and will continue so tor the
present month. There is no change to note in

rices, ) :

! CarrLe—At the St. Gabriel market on Mon-
day there were thirteen carloads, three of hogs,
two mixed cattle ond hogs, and one ol cattle
and sheep. Two carlomds of cattle wers
from Port Hope; two loads of cattle from
Ailse Oraig and one carload from eich of the
following places :—Ailsa Craig, Napanee, King-
ston, Brockville, London and Guelph, together
with vwo carloads from Toronto. The price of
cattie is a Jittle bevter than last week, although
inferior animals are still very low, - The prices
pnid- were from $2.75 per 100 1bs., at about
which rate & bull was sold, and $5.50 per 100
Jbs , for a pair of oxen of exira guality, weigh-
ing 6,630 lbs., for shipment to gritain. One
dealer sold six first class heifers, avernging
1,200 lbs. each, to-a Quecbec dealer for $5 per
100 1bs. Aunother dealer sold - o carload of
cattle at an average of S5 per 1060 Ibs., being
the best carload of catile in the market for.
several months. Some of these were bought
for shipment to Britain, the rest were sold to &
dealer from Quebee. Seven head of oxen and
steers, avernging 2,525 lbs, each, were sold at.
$4,50 per 100 1bs., the purchaser also buying’
12 oxen for $60 ench. The best of these two
lots arc for  shipment to Britain. 21 head of...
cattle were sold at from $3.25 to 34.50 per 100
lbs, Bight bhead of cattle were ‘sold for §48°
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encl, and the balance of the load to another
buyer for $37.50 each.” Qther sales were made
at $4.374 the 100 1bs. Ten oxen- fetchied $4.50
the 100 Ibs., the Same party selling five steers,—
weighing abont 1,100 1bs. each, at $44 a head,
A mileh cow was sold for $39, and n number of
 beef critters” at from $28 to 834 .cach. Two
U springers ” for $70, and another lot for $30 to
$45 ench. A carlond of hogs from Lucan were
sold at from 6 to $6.50 per 100.1bs.  Another
carlond of hogs fetched $6.20 per 1001bs. The
number of carloads of cattle, sheep, liorses, and
hogs that arrived at Point St. Charles during
the past week was 71; of these 52 loads were
cattle, eleven loads hogs, three of sheep, two «f

‘mixcd, cattle and’ hogs, onc of horses, and a
mixed load of cattle and horses. The ship-

-ment of cattle during the past week are furty-
five ‘head of Canadian cattle, by the 8.5.
“Thames ? aud lifty-seven by the 8. 8. * On-
tario.” - The vessels left this port for Britain, on
Wednesday.

Duaues AxD Onemicars.—A slightly improving
démand tor leading articles, but without en-
hancement of value, continues to exist.  Any
very heavy demand this Fall is not anticipated,
buyers being very cautious, and only purchas-
ing to meet nctual expecting requiriments. A
slight rise in Quinine will”be. noticed in our
quotntions, and a ‘slight tendency to lower,
in Tartaric Acid. We quote ' as follows:—
Soda Ash, S$L90 to $2.25; Sal Soda, $1.35
to $1.50, according to quantity; Soda. Bi-
carb, $3.50 to $3.75 ; Cuustic Soda, 3}, to 3icy
cAlum, Ze. to 2fc.  Extract Logwood.is easier,
and is quoted 10c. to I1e. for bulk, and for pack-
ages in proportion..” Bleaching Powder, 13
to 2ec.

Dry Goops.—Ths business has. heen more
than up to expectations during the pist week.
Our retail people are well engaged, and large

-parcels have been sold to some of the many
visitors' 'to our Provincinl Exhibition. The
wholesale bas also been busy. Besides its being
just the right time 1o buy goods for the ensuing
season’s trade, many who have not been here
for years are availing themselves of the cheap
fares, and consequently a brisk trade.is being
done. Money comes in too slowly to be satis-
factory, yet the appavent improvement noted in

-our last week’s issue is fully confirmed, we are
told, since. )

Frour AND Gramn.—The firmer feeling noticed
in our last.report has been wmaintained and
strengthened during: the present week, and an
advance lus. been established all *along the
line.” ~ Spring Extras have bee1sold at $4.80
to $4.85 nnd an advance is still asked on the
outside ligures. Fansy has sold at $5.15 and
$5.20, and_ Rxtra at $5.35.. Of Superior a lot of
3000 brls. has, been taken, to arrive for export
at $5.50. . The demand for fresh gronnd Spring
Wheat ' Flour* exceeds the supply, and. - the
market - has still a  hardening tendency. A
cargo of Chicago Wheat has changed hands at
98¢, and another lot has since sold at $1.00 in
store. There are buyers of No. 1 Canada

+Spring at $1.12 but holders want more money.
Some Michigan White Wheat has been sold. at
SL.144 and 3115, and. & re-sale has since been
made at:$1.17}, - The market closes strong.

¢ Fisu—First cargo of Labradors - reported
at - Quebec. Likely to open: about $6.00.
Dry . Codfish, New, $5.50; Green No. 1,
do,, $5.00; do. do, Old, S4; New Salmon,
No. 1, 2, 3, §14,00, 513.00, $12; Herrings, new

+ Cape Breton; $5 to $5.25. .
. FPrugurs ~No change ' to note in ; freights.
which continne quiet. - Rates, steam, per quarter

cof 180 lbs.—Heavy grain to . Liverpool “and
Glasgow 4s. 9d. .to 5s.:-Flour 33, to. 33 .3d.

" Butter 'and Cheese 'to ' Liverpool, 40s., and
Glasgow, 50s. o

Furs AND Sgixs.—At the sale of Buffulo Robes
taking place - to-day the bidding. is not as
spirited as: that of the Hudson Bay sale, and
- prices are somewhat lower, chicfly owing, how-:
ever, to the, inferior ‘quality. - They are mostly

. being . bought . up 'by Western - buyers.| The
recent  London ‘ sales - hnve: established - the
prices for &ll kinds of raw skins at the follow-’
ing quotaiions:—Beaver, $1.60 £ $L.75 ; Prime:

:there really is nothing worthy of note,

.BlaclcBear, $6.to ‘812,' according to size; Fisher

$5 t0 57 ; Silver Fox,$325 to 360; Oross Fox, $2
to 35 ; Red Fox, $1.25 to $1.50 ; Liynx, $S1.50 to
$2.25; dark Labrador Martin, $5.00 to $7.00;
pale Martin, $1.50 1o $2.00; prime fresh dark
Mink $2.00 to $2.50; line dark Otter, $7 to
$9; Fall Muskeat, 13c.; Winter. do, lic.

-to 18¢; Spring do, 22¢.; Raccoun, 35¢. to 60c.;

Skunk, 20c.. to 50¢.

Harpware.~—Business keeps more than nsu-
ally stendy, both insnles aud prices, so that
Prices
for Inrge lots have been slightly shaded, but the
feeling is so remurkably firm that shading fally
covers any reduction in the largest quantities.
We are led to understand that the close special
rates which have lately been procured from the
Grand Trunk R. R. to various places will cease
to be given after the next ten days.  See Prices
Current.

Lraruer~~Although business has been rather
dull the past'week; prives have remained firm,
and, as soon a3 u brisk demand arises, will ad-
vance. Hides have advanced in price, and very
few selected to b2 had. Quotations unchanged.
A slight change upward will b2 naticel in
Green - Hides, inspected Nos. 1 and -2,—38ee
Prices Current,

Lusmer.—No change to note since last week.
A fiir business is ‘being done, with aslightly
improving tendency.. The following is n state-
ment of the amount of sawn lumber exported
from the port ot Ottnwa to ports in the United
States during the senson of navigalion of 1876
up  to Septs 12th:— per Canadinn  vessvls,
10,747,500 " feet,. B.M.; per American- boats,
44,569,554 feet; total, 55,317,054 - feet. - The
followingis a similar statement of the whole
season of navigation of 1375 up to S .ptembar
30th of that year :— per Canadian vessels,
17,346,335 -feet, B ; per Amaricnn, 42,297,597
foet ; total, 59,643,032 It will be gnen from this
statement that the quantity exported ap to date
is nearly as great as that exported for the
whole season of navigation of last year, and itis
evident that the ‘total sawn lumber exports of
1876 will fully equal, iff not exceed, the exports;
of 1875, giving evidence of a revival rather than
o falling off In. the volume of the trade.” The
fullowing statement gives the amount of square
timber, spars, ecte., passed through the Chau-
diére slides during the present year, and ‘also a
comparative statement from 1872 to 1876, inclu-
sive. [t will be secenthat the present year shows

"o large increase in the volume of our: trade,

Square timber,13,536 cribs,3

21,926 picces ; flated
timber, 49 cribs, 1,002 pic

mixed timler, 81

. eribs, 1,224 pieces ; spars; mixed with timber, 60

{;ieccs; deals, three-inch, 299 cribs; deéals aad
oards, hard and soft, 10.cribs ; boards, linch, 2
cribs; round cedars, 6 cribs; total, 13,933 cribs,
324,192 picces. Comparative statement—1872
10,657. cribs, 218,224 pieces; 1872 3, 11,410 cribs
2,550,108 pieces; 1874 11,676 cribs, 265,102
pieces; 1875, 10,111 cribs, 232,885 pieces ;. 1876
13,983 cribs, 324,192 pieces. We quote here:

. g/u'[ipiny cnlls, $8.00 per m. feet ; Sprice Sidings
S

do.. Pine—Common boards and scantling,
310 to. $16.00 per:. m.; Clear lumber, $30. to
$45 3 First quality  lumber, $30 to $35 ;. Third
class, three inch deals, $30 to $36 per m, str-
face measure; Cull deals, $18 to $24 do.’; do,
dressed, $35 to $40 do. 5 2 by 1 incl furrings
34 per 100 pieces ; Laths, $1.30.lo 1.50 per m;
Spruce Inmber, S10 10 512 per m feet ; Spruce
deanls, $24 per m feet, surface mensure ; /fem-
lock’ lumber, $9° to $11 per m feet; long pine

. Iumber for: buiiding purposes, $18 to  $34, ac-

cording’ to length and size; long hemlock
lumber js 33 less per m feet than pine. Dressed
lumber—-1 inch boards, $18 to 520 per m feet;

- do. 1} inch roofing, 320 do.; .do. 1} inch floor-

ing, $20.to $24 do_; do. 1¥ inch flooring, $26 to

-$30 do.; do-2 inch flooring S8 to 331 do.

Prices—Quebee,—2ine - deals, 15t quality, $90,

per Quebee standard ; 2ud do, 356 do; 3vd do -

$28. Spruce deals, 18t quality, $32 do; 2nd do,

$24°do; 3d do; B16.do. :

Oirs.—No change in Oils and the demand con-
tinnes moderate, - Higher prices are, however,

anticipating for Seal aud Cod Oil.:

- ings.

“equal in gold ns follows :~—12}¢

© firm, $3.90 to $+.10. English market keeps up.

WNaval Stores—Turpentine has still a slightly
upward tendency, and, as indicated last week
o rise of 2c¢. to 3c. a gallon. has taken 1)1:1ch
- Other articles unchanged, . o

Paints—Continue in good demand, with

‘prices slightly lower -than ‘quoted for rouml

lots, - :

Provisions.—Butter—We have had an in-
creased demand during the weck, and receipls
have sold on arrival. Choice qualities fetching
our nutside quotations.. Orders are coming in
freely from the Bnglish markets,and arrivals are
insulficient for the demand. The enquiry from
our city jobbing trade i3 good, and fancy lots
sell at 24c. to 25c. per pouad. ‘Sales for export

‘range as follows :—Choice Dairy, 22¢. to 23c. ;

Fair, 20c. to 2l4c.; Medimm, {8fc. to 193c.;
Storepacked, 17¢. to 19, The make proves very

light this yeanr. f£ygs are firm:add tend up-

wards. Sales at 144 to Le.

Cheess.—A further advance is to be noted this
wecelk, and, in sympathy with all American mar-
kets, ours has advanced with long lines going
at extreme prices. One sale of 40,007 boxes at
1lc. to a shipper is reported to have been made
yesterdny. Cheese proves to be n light make,
and for September and October for future
delivery long prices arve asked. At th: Ingersoll
Market on Tuesday very few factories were

<. represented. More buyers than sellers.. -Cable

52z, being 3s. more than lnst week. 370 boxes
solil at 93c., 1220 at 10jc., 1330 at 103e., 4000
at 10}e. to t1dc, 2000 September and balunce
of season at 12ie.  Cable at 563 is eqnal to
12}e. per lb, without commission, insurance,
freight or shrinkage.. At the Little Falls Mar-
ket on 11th,the 7,000 bxs. offered ; #,000 bxs.
s0ld—3,000 at 121¢., 1,500 at 124¢, 800 at 123c,,
to 13c. Market: extremely “active, buyers
anxious but think market strained tos high,
Sales average np to 15th August make. In New
York the receipts for last week were 064,224
bLoxes vs. 77,007 boxes the previous week,
and 64,422:boxes for the corresponding week
in 1875, The exports for the week were 3,606

- 905 1bs. vs. 4,137°923 Ibs the previous week, and

2,576,428 the corresponding weel “in 1875,
The advance at interior points lhias caused a
nently corresponding ardvance here; the long

- continned drought has diminished the produc-

tion, causing stronger, firmer and higher hold-
Tiie” export  movement, though still
large, has been moderately checke d by the ad-
vanced preteusions of sellers. These prices are
U.S. is equal
to 11.23; 128e¢. is 11.45; 123c. is 11.57.; 13c. is
11.8L

Wuoresate Grooery MARKET.~LA good many
visitors to the city duviug the past few days,
and there is improvement in business, althongh
transactions are not very heavy, = Sugars have
not varied mach for the week. A slight abate-
ment in England is to-day reported as pretty
well recovered. . In U. S. Refined- Sugars there
is little to report; also in Raw Sugars.. Quo-
tations for all sorts are' just about a3 last week
noted, Molasses,firm,43jc.to 465c, for Barbadoes.
Leas.—A fuir demand for consumption exists,
with a range of prices for all so:1s showing no
special alteration. - The tone is good for sweel
Tens. Japan news.to o late date report trade
as almost suspeaded by the state of Bxchanee.
Coffees in light demand, steady.,  Rice quite
Spices are in moderate’ request at wichanged
fiznres. Fruits—New crop Valeutin close nt
hand in small quantity ; the heavy shipment

“expeeted before long. New are nominally abont

10c., old 7ic. to 7T3e.; Layers, crop; 1875, $51.90
to $2. ) o
- YWives Axp Tiquors.—HMenunessey Brandy in
cases scurce and enquired” for nt $3% to 9i.
Business in other goods unusually quict for the
senson, aud we hear. of . no sales: of moment.
See Prices Current. ; S .
"Woor, —We hear of considerable quantities of
wool being sold in small and medium sized par-

‘| e1ls to loeal mills at quoted priess, and a rather

hetter  feelingis manifested by buyers. Ser
Prices Current. 8 R
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Insuramnce.

ELEVENTH ANNUAL REPORT
) OF THE )
@lche Mutual Life Insurance Co. of Wew York,
JANUARY, 187G,

3,807,805 10
Irremiums reecived dwsing the 854,083 3

luterest and Rents receeived (iuring the

Al IBTD T ceiees ceeee e . 214,542 24
Otber items received during the yerir 1875 1,610 37
$4.882,680 74

P’aid for Losses and Budowments. ...... 845,064 78

Paid for Policies surrendered, Return _
Premitins und Rebute ta Polivy halders 263,871 3%
Taid for Commissions . and Sualaries to

. $4,382,680 74
LIABILITIER.
Poitey Reserve at 4 1.2 jer
rent intorest....... ..83,664.519 00
Less value ot Risks reinsured. 1863 0O -

0
e ee— §3, 662,551 00
Tolicy cluims adjusted, not due and uu-

it 1l . vasedrenas 121,18 00
Res < ) I T TSR N 114,406 00
Al other elann- against the Company. 70006 V0
Surplus to Policy-holders . co.ooviiiiioe GUT,230 68

$1,413,985 68

ASRET

Loans on Policies in foree
Cash on hand and in Bauk
Acerted Interest.o.. oo
Premims uncotlected
cost ot cotleetion,
All other itewms. ...

172,649 42
4 347 88

Dec. 31, Surplus to Policy-1lolders
Iu foree bLee. 81, 1875, 10,5t8 Polici
FNSRPING. Loiiee cenes Ceeirenvaas

From the andivided Surplus the Boa
ed a Rebuto of premimg wn all pueticipatinge Pelleies enticled
thereto, to buappll ¢ Insettlemencor Genewal Premiums Guling
ane frows Mareh §, 1876, to Mavch ), \87_7.
PLINY FREEMAN, WM. STURGIS,

President.
JAMES M. FREEHAN, E, H, SEWELL,

Secreiary, Actuary,
J. F. BURNS, Manager in Chief of Agencies,
J. D. WELLS, General Manager for Canada,
1lead Oftice for Dominton, 171 St Jumes Stroct, MONTREAL,

521,744,450 00

Cf Trustees bhuve duetars

@ovyerspondence.

THE QUEBEC NEW LOAN.
To the Editor of the Journal f Commerce

Sit,—The folluwing money article is from the
Giobe of the 9th inst.

55 Cheaypside, . C.
- Saturday, Aug. 26th, 1876,
“There is o slight return of activity in the
market, and things are practically better. The
demand-for discount is still very great, " The
supply of money is beyond any previous record,
and the amount of good paper limited in the

extreme, The best remitted bills are still done .

at I per cent. per annum. The grem stock
banks allow -1 per cent. on deposit at notice for
small suns, the discount houses 4-to § per cent.
at call and potice. On the week Grand Trunk
have experienced 'a fall ranging from 4 to 13
per cent,, the chief movement being in first
preference stock. " In the matter of the Quebec
new ‘loan, I learn from_brokers on the Stock

Exchange that the loanis dead ;: the few mem-

bers who were induced to forward it are now
langhed at by the other members of the Honse.
I know on ihe nuthority of a:member of the
Committee that had the whole loan been sona
Jide -subscribed, | they” would have refused  ‘a
settlement, on the ground that' the Act of Par-
liament authorizing the loan, and quoted in the
pros:ectus, would not permit the application of
asingle shilling to any other purpose than that

Mang’r of Agencizs, -

" Motal” traflic to date, 1876, $522,006.32,

of the payment of the subsidies to railway
compunies previously granted, while in firet-one
balf the present loan hads been, I am told,
applied to: another purpose, viz., the payment
of purely Government works!?

The ¢orrespondent of that mper drawsa very
mfnvarable picture of 1he © Quebee new loan i
he also puts forth charges of a very serious
nagure against the Quebee Govermwent, viz.,
misspplication of the funds subseribed. If this
is left uncontradicted it will of .conrse be
believed.  If the Quebee new loan “is dead " us
the correspondent of the Globe asserts, what
will become of the funds contributed by the
citizens of Montrenl townrds the construction of
the North Shove Railway 2 1 believe that the
regret s preny general, that when confedera-
tion: was inauguraded, Montreal was left oul of
the lonits of Oniario’; that pertion of the Do-
minion is marked with the words go ahead,”
whilst Quibee struggles for an  existence.
There appears to be wi undercurrent blasting
all our prosjects of prosperity. =

by Sir,
Your obedient servant,
A BRITON.
Montreal, 13 Sept., 1876.

SHIPPING INTELLIGENCE.
MASTER OF UNSEAWORTHY VESSEL,.

TO THE EDITOR OF THE SHIPPING AND MEKCANTILE
GAZETTE.

Sut— A master received authority from th-
owners of & vessel to join her immedintely, and
signed articles for a voyage not to exceed 18
wounthy, the veszel  being Jonded and ready for
sen, The erew refused to proceed, and de-
manded a Board of Teade survey, which resulted
in ti.e vessel peing proved ‘unseaworthy, and
sheds detsined. Cax the master demand his
wages and compensation for the voyage ?

Yours, &c.,

London, Aug., 1876. SHIPMASTER.

[1f the shipowner fulfils his obligntion under
the Butute of making the ship seaworthy for
(e voyage, 1he master would be bound to stand
by the vessel; and, if he lenves her, he would
not be entitled to any wages.}

RAILWAY RETURNS.

Guaxn Truxg Rawwway.—Return of traflic for
week ending Sept. 2nd, 1876, and the correspond-
ing week, 1875, 1876.—Pussengers, Mails and
Expruss freight,; 875,886 : Merchandise, $105,983 ;
Tatal, $181,869.. 18756, —Passengers, Mails, and
Lxpress Freight, 878,017 ; Merchundise, 397,910 5
Total, $176,857.  Increase, 35,012,

MipLaND Ramnway oF Caxana.—Port Hope
Sept. 6th, 1876, Statement of fraflic receipts for
week, from 21st to 31st August, 187y, in compari-
son with same period last year :—Passengers,
$2,389.87; Freight, $5,515.42; Mails and [Bx-
press, $323.45; Totnl, $8,228.74. Sume wecek Inst
year, $8,358.58. Decrense, 8120.84, Total traflic
to date,3170,561.19 ; do. year previous, $187,723.-
54. Decrease, $17,162.35.

F. WHITENEAD,
Secratary.

15

NorvugErN Ramnway-or Canapa.—The tralfic
receipts for week ending 31st August, 1876-—
Passengers, $10,712.905 PFreight, $9,637.70;

" Mails-and Sundrics, $164.818 ; Total receipts for
cuarrent week, 1876, $21,998.78.  Corresponding

week of 1873, $16,498.98. - Increase, $5499.80.
Total
traflic to' date, 1875, $483,788.11. Increase,
$38,218.21.

THOS. BAMILTOY,

L Secretary.
_Toronto, Sept. 11, 1876. .

*brls,

IMPORTS.

Comparative stitement of Tmports at the
Port of Montreal from Ist Junuary to L4th Sep-
tember, 1875 and 1876

1876,
Ashes 11,012
Bucon 25
Barley 5,326
Butter 514,160
Checese

191,175

GCorn . 2,TiH.645

6Go1,904 505,885

31 26,993

2,196,650

3 555,818

'k 18,001 10,074
Wheat..

5,600,456 4,944,559
REMARKS.

Ashes.—Receipts for the week, 185 bels. Pot;
41 brls. Pearl. Decrense, 2,544 brls,

Lacon—Receipts,  boxes. Increase, 186
boxes,
| Barley.—TReceipts, 7,200 bush. Increase,49,040
hush,
Butter.—Receipts, 9,201 brls.  Decrease, 1,107
nls.

Chrese.~Receipts, 11,607 boxes. Decrease,
131,848, box
Corp—Receipts, 231,403 bush. Increase

1,438,767 bush,

Flour.—Receipts, 21,467 brls. Decrense, 56,019
bels,

lLurd ~Reeeipts, 1,100 brls. Tncrease, 26,003

Ouats~Receipts, 130,173 bush. Tncrease, 2,084,-
424 bush, :

I’eus—Receipts, 522 hush. Decrease, 170,-
578 bush.
b ]/’ar/:.—llcceipts, 1,158 brls. Decrease, 8,017
rls, .
Wheat-—Receipts, 178,830 bush. ~ Decrease,
719,897 bush.

EXTORTS.
Comparative statementof Exports of leading

articles at the Port, of Montreal, from the Ist
Janunry to l4th September, 1875 and 1876,

1875, 1876.

Ashes.. 10,644 7,074
13,036 30,05)

461 8GO

53,146 67,348

1,127,168 2,415,910

314,023 336,807

272,845 . 240,070

18,542 35,556

150,9-0 2,611,460

1,100,179 938,453

. 5,882 7,188

Wheal... oo 5,313,112 4,002,723

REMARKS,

Ashes.~—TExports for the week, 148 brls. Pot.
18 brls.. Pearl.  Decrease, 2,670 brls.

Bacon.—Exports, 275 boxes. Increase, 17,615
boxes.

Buarley-—Exports, 15 bush. Incrense, 109
bush.

JButter—Exports, 15,509 brls. Tncrease, 14,202
brls, i

Cheese.—Exports, 26,860 boxes.
21,844 boxes.

Corn.—Ixports, 261,211 bush. Increase, 1,288~
747 bush. : D

Flour~—Exports, 20,000 brls. Decrease, 33,775

rl

Increase,

rls.
Lard.—Exports, 107 brls. Increase, 16,724
brls

Oats.—~Exports, 119,235 bush. . Increase, 2,-
460,480 bush. ' S : .
Peas—Exports, 13,274 bush. Decrease, 260,-
726G bush. ! ¢
’ork.—Rxports, 46 brls. . Increase, 1,306 bris.
Wheal —Exports, 179,999 bush. Decrease,
1,220,389 bush. o N
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Insurance.

NIAGARA DISTRICYT

Mutual Fire Insurance
COMPANY,

ST. CATHARINES, ONT.,
ESTABLISHED 1835,

Tceconomy in Fire Insurance,

By carc and prudence in this business, this Com
pany find that losses and current expenses muy bé
nearly ahways met by thereceipt of three guarters of
the ordivary premiom, They are prepared to eflect
insurance on this principle in all cases where the ox-
pense is considerable, that s, when the payment re-
quired from $10 and upwards. The party insuring
instead of paying $10 to a Stock Insurance Co. for
one yenl’s insurance, woltld pay 37,50 in this Mutual
Co., nud be linble'to $2.50 wore i case of @ prevale
ence of fires rendering it necessary.

This system applies to yearly insurance only.

HASTINGS

Mutual Fire Insurance

COMPANY,
Guarantee Capital, $100,000.00.

¢

President—MACKENZIE BOWELL, M.P.
Secretary.—JAMES H. PECK, Esq. :

A. DE LAET, Manager

for both Companies, for the Province of Quebec

Offices~—~BARRON’S BLOGK, MONTREAL
Chambers 5 and 6, entrance 49 St John Street
Reliuble Agents wanted in every unocew

pied potut in the Province of Quebec

NOTICE

70 ENABLE THE WORKS connected with
the enlargement of the Lachine Canal to be
proceeded with during the ensuing winter, the
water will be shut off at Lachine and the Canal
emptied, as nearly as circumstances will admit,
on or nbout the 4th day of DECEMBER next,
“or earlicr, if navigation closes before that time.

Owners and Masters of Vessels are requested
to bear this in mind, as all Steamboats, Barges,
Scows and Vessels of every description must be
removed from the Canal by the time it is closed
for the season.

Mill owners and others interested in Water-
power, Water-supply, &c., are also hereby in-
formed, that from the ecarly part of DECEMBER
next, until the 3rd day of MAY, 1877, the Water-
supply will be stopped. -

S ‘By order,

F. BRAUN,
Secretary.
DepanTyeNT OF PynLic WORES,
Orrawa, 30th Aug., 187G.

THIS PAPER IS ON FILE WITH

.Rates .

THE MIOLSONS BaHK.

—_—

NOTICE.

HE ANNUAL GENERAL MEET-

ING of the Sharcholders of this Institu-

tion will be held at the office of the Bank in
this City, on

MONDAY, 9th October next,
at TIIREE o’clock P.AL
By order of the Board,

F. WOLFERSTAN THOMAS,
Cushier.

Montreal, 9th Sept,, 1876.

MHoicls and Suammer IResorts,

ROSSIN HOUSE,
TORONTO.

$2.00 to $3.00 per Day
According to:location of room.

Special Rates Ly Week or Nlonth,

Extra charge for rooms with Bath and Closets
attached. i
G. P. SHEARS.
April, 1876.

"AMERICAN HOTEL,

Corner of Yonge and Front Streets,
TORONTO.
GEORGE RBROWN, Proprictor.

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to none for commercial men. The most
centrally situated in the city.

THIE

OTTAWA HOTEL

HAS BECOME

 The chief resort of the leading merchants of
both Provinces in their visits to Montreal.

BROWNE & PERLEY,

- Proprictors,

GAS FIXTURES.

A LARGE AND VARIED ASSORTMENT
. oF ‘

Bronzed and errsta,l Gasaliers
~ Brackets, Hall Lamps, &e.
'ROBERT MITCHELL & CO.,

. «IVION’I‘REAL BRASS WORKS,

Corner of St, Peter and Craig Streeta.

"WRIGHT & CQ.,

Wines, Spirits, &,

JOUH HOPE & (0,

MONTREAL,

Sole Agents in Canada for

Messrs, JOHN DeRUYPER & SON, Rotterdam,
“  MOET & CHANDON, Epernay.
“% BARTON & GUESTIER, Bordeaux.
“  JULES ROBIN & Co., Cognac.
*  MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHXES & Co., Oporto.
Mr, FREDERICK VALLETTE, Marseilles,
Messrs, BULLOCK, LADE & Co., Glasgow.
%  DEINHARD & Co., Coblentz.
‘ E, & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Co’s.
Pale Ale.
% E.&JiBURKE, Dublin, Export Bottlers
of Mesers, A, Guinness Son & Co's,
Extra Foreign Stout, &c., &e.

N. B.—Orders received from the Whole-
sale Trade only.

MESSRS. SMITH, BAKER & (0.,

YOKOHAMA, JAPAN,

Represented by
HARY, GORDON & CO.

"HART, GORDON & CO.,
17 §T. SACRAMENT ST,
RRepresenting in Canada MM. HEARD &, CO., of
Cling aud Japan.

SMITH, BAKER & CO., JAPAN.
BOUSTEAD & CO., SINGAYORE & PENANG.
Mi‘\\rﬁ{\f‘g(’c’gfl' “"D'} BATAVIA, JAVA.
RIO JANERIO, BRAZIL.
WILLS EDMANDS & CO., cALCUTTA,
11AM BENJAMIN, CAPE OF GOOD HOTE,
CUAS DE CHUUDENS, MAYAQUEZ, PORTO RICO.
JASIGI & CQ,, DOSTON.

Sole Agents in Canada for
GEISLER & CO., Avize, Cha N
CHS, FAVRE, Ruxg — do Bro
CLOSEMANN & CO. Borpraux, Clarets.

CASSILS, STIMSON & CO.
. IMPORTERS OF )
Foreign Leathers, Prunellas and
- Shoe Findings,
LEATHER COMMISSION MERCHANTS,
. No. 10 LEMOINE STREET,
- MONTREAL.

- ARCHD. M. GASSILS. '~ CIAS. STIMSON:
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. MONTREAIL WEHOLBSALE P
. WE LE PRICES CURRENT.—THURSDAY, SEPTEMBER 14, 1876,
Numeof Article Wholesule Nume ‘tic Wholesal e somrmemes
. Tates., nme of Article. ule N I Wholesulo
Rutes, ulllq of Article. Rutes. Name of Article, \\'}IOIL‘Nu]c
— —_— tittos,
Be. Be s e, & 5
BootsandShoes: Fruit. Beo v Leather (at 6 m'ths:) googe -
m 18 3
‘ Flour.
“(,“,H CuIfB00LE.s o.senee | BOD 350 ||Loose Muscatel..per box. 6 In lots of Jess than b0 Superior Extrag., ...,
Kip Boots.. 260 27 ||Luyersin boy ((,mp '55) w0 Fides, 10 p.c. higher Iixtra Supertine. . .
¢ Stopas Boots, No. 1| 235 266 |isuituas .. per 13 Spash Sole, 1““"‘{ Stronyg Baker X
¢ Stogas Boots, No. 2| 200 240 J|Scedless. s 10 lenvy wgts., perl 02 o2 Fauey ....... .
w0 Knee Boots. 300 87 [[valentin o = Spanish Sole, 15t Spring Bxtre
W Congait &f)ul e 200 Bo (SU\\') “ (5 yuality, mid.wits, b 093 024 Supertine .,
s SpliL Brogan, poggd |1 00 115 [[Currants .... i - Du. N v 18 020 Rie . aeeas
Bogs’ Lip Raots,... ... | 178 190 “ 74 1| Butlilo Sole N 1. D18 @19 ) Nidlings
Stogn Boots.. 180 17 0 0 Do, do. 2., 01 018 Pollards ooaiiiiiiie,.
« Gniters & Dals... 130 150 1 (Slughter heavy. g e 02 U, C. Bags...por 100 Thy,
Wontan's bls, & gts. pg. 115 135 “ 20 Do dight ceeees 028 02 Ciiy Bags, ...
“ A | 26 160 o a9, Ilarness, best 025 027 |1 Previcions
Women's lm(ls 90 100 “ 1'{:'( b ' .2 022023 Fr ?V)hlons
Misses’ 10als . 901 00 " 3 ];;} Ummr h(-nvy 027 028 “"“('l. Townships, prib | o 20 0 o5
“ split 07 08 : M '%i 8 Light.. 090 08l “0 Broekvillo., ..., 0 U2 02y
Childs’ Bals.. 070 080 Ulutllb now " P Grained Uppo 082 034 l)” Morrisburg..... | 022 0
0 split ‘1a50 060 H Red Upper....... Q2 0B o Western U"lry 020 09t
“  Turned Cu L1Ou 045 Spices. }\,‘)l'lb'l“"m IFrench 0 106 u{"" ;Sl'mcpu k.. 017 01y
B T [T 56 0 7 ese, fine ...
Drugs. Cnssia . sereseeeee O, b.| 15 23 u;(’)“]‘l}"'k Culf 30 to o 0 P‘"l‘)‘- s, inspy 2? i)
Mace.. 90 10 8., - 066 07h o thin mes:
Aloes Capl.aaviieens venn | 013 016 iy w 6 5 >
Al R R T S B o0 vl M G
BornxX. .. oM 01T Hyiea (;uul,,m B, vt 0 Fine Calf Sy 028 032 Laord. ..
Castor Oi) ... L1010 011 Gy aien Ginger, Unbl. ) ' Stoga, Splits.... 02 0 wo
Caustic Sodn sl osg 0 SH I eican . gor, Unbl. i'g fﬁ‘ Sphits large, 1 091 0% o . 1
Grosm Tariar. L]0 08 a0 b « sl T ool Gpps, Frosh 1301
Epsom Salts.. 1o ]z 0 24 Popper. . . " 105 ],‘,) 1ixtra fine Shaved 08 0-83 Tallow rendered. 07 0 08
lixtract Logwood. . 010 011 [|pifDoet--- - 98 32 lieather hourd, Canudi 012 0% Beof, prime mess, 1° u.u a5 00" 0 Uy
Indigo, nlmlruu . 066 100 |igyysiyrq . “ h Ennmelled Cow, pr ) 17 : Jmlm Moss ..., 27 00
Madder 9 (l)g 012 ) sturd, "4 {b“;’"" “ »];?5 W Patent., ... : }'} 8 iﬁi Primemess brlu 1t 0o 8 :;3
Opium 690 72 ‘= Trolished Gr 014 016 Ness v w Y1 s
Qxulie 018 020 L’ebble Grain f 16 ops 0 gu
« 18 7 . 013 016 F 10 ()1-1
onbrme 380 5% Tice. Yeussotie, i 022 06 |1 Liverpoo, EJE arse 7
Sods Ash. 190 226 |[Arracan, &c....perl00ib. | 3°90. 4 10 LA N |0 z'g 0 85 Yino ) A " 8 13;1 0 57}
Y BRI Fupioen, It U8HY UGk || Culisking, grocn s 0B Tuetory Filled LI T W 15
Sul Sodu. .. 5 10 oen, Learl.. eured “lo10 o012 || Wines, Liquors, ote '
mavtare KHILCCU §0 0 I I RN P s LE R E B P g
. i el “ « hiy
: Hardwere, 0ils. : ont: Guinness 165 176
Groceries. Tinfourmonths): Cod Oil, Newfoundland. ] 060 0 62} Stowt: Guinmess 246 2 [‘_iu
TIA, (11£-Chiests. & Cady | oy Blogk, perlb.....iiave. | 021 029 Ove ot meriaan ) 0 00 98 Montreal, .. 1% 18
Japan,com. tomed.per 1. [ 92 038 || Grain.... Cr 98 OB || Smemonis i (000 06 | srandy  Temni W
L peditogoud TG 01 Bt Jlo Se: ba g Gy || s e 20 2o
Japan Nagesaki.... ‘¢ |02 086 19 Zoomol st ordinazy 95095 Martell’s. 55 560
Y ¥, lyson” common 0% 0% i o A lﬁlxl\'scc(fl"r:uv" o 75 (1J ‘r“; 5p0 b o
0000 vaeiianas « 27 5 p R ! nW... 72 O b oo <
E fine to finest.. 0 56 0 %0 '3uxl:;lcl\:‘:ub‘..’l’“gl:uh.""" 3% opof C v bu””d, .ol 067 Qo8 %; é? 2 6
Guupd, fuir to mad, . ¢ | 0873 0 40 shingle....? 3 80 raven's fleav, B Oil] 000 070 o o 9 0, hE
Wiood to fing v | 085 06h || Lath R 100 ks o Blaebine Qil. | 050 065 (| ver g0 00
“ . . 05 07 4 i 60 Arvetic brand W V 5 06 arxa b 100000
fine to finest & 13 Pat. Chisel Pointed.. oy “ 045 066 13 5
' 0 o 1030 040 l'> cts.oxtra Wool Oils..... 040 0 65 || Jules Dure 188000
wperinl, med..... Gatvanized Irow: Stas ‘ v es Duret 28 2
oy, Ciotce to fost, s | 040, 060 )| 1est, No. 24 b 18 o . Kobin & O 1 i
wnnka, com, to “ ] 4 ! obin 0. 9 B e
Y Lo 8 ;-1’-2 g 33 “ 'ﬁ.S o (;;ive e (1’ 83 110 ‘l,u]\u l(,u;l\llm\ .‘; 63 ".‘:. i"’)
“ 2 0 Horse Nuils: “ e v Jules Bellevio. ‘
“ 8 ig 8 ggl Patent 1am’d §izce. ... | 020 26p off o L:;?:l%e.r..:m" 1 (,{’) ,])‘ '_’g };I ({}]ll;ljuulm‘
o phediume e 1050 070 || B Garteiorsio 11 S L 595 340 || Remauie s Co.. 800 850
bouuhom, common,, 030 0328 ﬁ 01 00 22 R L 400 "4 20 |} Chenpor shipper 200 210
medium., .« [ 040 0.db Lz..lmto}f Wl BT |l s Lucen, flake, . 500 “ . 659 7 00
Fino to chuicg.... « [0085 07 3 \'f""' »a pirits Turpentine.”.220 | 0 42 040 o N 750800
Other brands, No, 1. iy %g 88 i)‘ill Dg Whale, refined........... 070 076 || Lrisk Whiskey—(Loe gal | 250 000
o A Al hE o oy
COFFEES, green. Bar—Scotel pr 1ooms.. 5 08 236 Paints, &c, Scotel W hiske ¢ 700 750
.}loclm. e S L 0 31 8 34 Jb““"tlggd e 2 §g %38 White Lead, gen., 1go . Scotcl Whiskey Eé;; Ff 71;»:
Juva, O1d GOVEeeasa 02 028 7 e, | 9 “ 5005
.\(Jlnrc‘mbo-.. e 9B 0 8’3?1!)(]'\_1’luu. 260 290 ¥ No.l 3 B8R I(’tml.'.lmn'u‘nicn . 625 6
Jupe. . . 22 H i 2 M v nmicn . .. ,
Jamni w10 02y Liatton . 35 400 White Lend,penuive,. ... 6 50 i -l)l).‘J!"“.l by y 220 240
e - oG5 o5 ATrow 195 450 in le er 25 lb:, o r Gin: DeRuyper: ... ...uul 156166
Ceyton, o« lo2r oue %“’ﬂ"h 100 425 {| Do, Na.1 h ')'8 “ %{{.ﬁ'sllf el ‘3 %03 ');?,
Chicory w | o togoangf] Fona.. 400 426 W 175 T, Y s | 1=
Iron Wir 30 W hampagne : .
SUGAR, (Tes. & frle.) No.g, per bund} 250 260 White Lend Jdry - o Moot & Clundon....- e ) 21 00 23 00
Porto Rico .perib. [ 073 0 8 « 19 250 290 | Red Lead....... 0 07 Jules Mums & Co 17 50 24,0
w - \ood 007t 12, 390 330 Venctinn Jed, ingh 0 23 Wi Good Shipners s 00200
v |Qomoos || Ko 16, per bundle. 860370 || Yel. Ochre, French..... | o 2 ineys Good Shjprers 4t 0 50 51 oo
“ 8%3&} 8 gm il ’O‘{{‘é (4mths): 00 600 Whiting . coieaias lo9s Second qm\my «lns 17 00 18 00
N ceeeen 7 s {18 50 19 50
i: g %gi g ]161 Igplm.l“conl Grain s Produce, v.G. 1\' ive Braudy, ;,ltll 150 .2 gt)
IXX ¢ N |, . (,lu-('-q 8 550 0720
Batmlros w30 || vE - Golden Dropayhent- 1958 399, '1'.0,. ," Native Wines | 70 150
: H| - Anchors, per1b -eooeels Trondwell. 000 000" || \h,_.,',;.m:.“"l 3 5
. P (X1 )
SYRUPS ; Hides (An_mdn Sp 112 000 Clarets, per m,, 9 759
. o , per 100 1bs. Chicngo.-. - 093 100 @20 0
Ambor 60 days....pergal. | 0 62 067 .|| Red Winter. 000 000 Wool. o
Golden ¢ o 043 0 47 Gr'n Hme,lnspc'tdl\'o.l 72 000 [ 478 I 036 037 Fleeee.eueseeseiiinnes 025 010
?tmuhrd “ 000 000 ook 625 000 || L. G Bariey, per 055 065 Pulled Wool, Super..... { 0 28 -0 99
TOLASS I s, Bris) | 0 434 0.46} ¢ N 3 400 0 Q0 Teas cvarrennns per 66 lbs. 0ol 092 Moedivin.,. [ 028 052
Sugar lHouse.. ¢ 023 028 Cured and mspcctcd e (1 cent more Ontmeal. vesen 1410426 . 0.2 026 .08
N L COTH venranesine 052 0403 BIncK. cveooeesen 023709

[@"‘Rctazlcrs will plca.w bear in mind that the above quotations apply enly to largc lots,




EYR THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE RISVIEW.

Gceeanie Steamships.

ALLAN LB,

. BRI e TN TR 5

UNDER CONTRAOCT with the Govermmnent of
Cannda for the conveyance of the CANA-
DIAN aud UNITED STATES MAILS.

1876. . Summer Arrangements. 1876

This Company’s Lines ave composed of the
undernoted Firgt-class, Full-powered CGlyde-
built, Double-Bungine, Iron Stenmships i—

d'ons.

AL00 Lt T, K. Dutton, R.N.R.
3400 Capt. J. Wylie.
Capt. Brown

Cupt, A. D, Aird

Lit. ¥. Archer, R.N.R.
Cupt. Trocks

% Capt. R. 8. Waltg
L3000 Capt. J. Ritchice

2700 Capt. I, Wylie

2700 Capt. Barelny
Moravian 2G50 Capt. Graham
Peruvian ..........2600 Lt W, H. Smith, R.N.R,
Manitoban .........3150 Capt. McDougnll
Nova Scotinn.....3200 Capt. Richardson
Canadian........... Capt. McLean
Corinthian. .2400° Capt. Menzies
Acadian.... 350 Capt. Cubel
Waldensian........2800 Capt. J. G. Stephen
Phoenician..........2800° Capt. Scott
Newfoundland.... 1500 Capt. Myling

FROM QUEBEC,

Polynesian ......
Sardinian .
Cireassinn ...
Sarmatian ...
Mortviann, o v wurssssivenns
RATES OF PASSAGE FROM QUEBEC.
Cubinseeveeviesererenns sonnenens onne. 580, 70, and $50
According to accommodation.

veene 340 00
.. 25 00:

The Steamers of the Glasgow Lina aro in-
tended to sail from the CLYDE every Tuesday,
and from Quebee on or about every Thursday.

: FIROM QUEREC.
Austrinn ovveneeere oo about 14 Sept.
Pheenicinn..... L] S
Waldensian.

Sardinitu. ...,
Circassinn.......
Polynesinn.....
Sarmntian,
Hibernian,
Caspinn.......
Seandinavian .
Prussian......
Austriaun,..
Nustoviay,

e 28w

RATES FROM QUERKC,
Cabin....c.....
Intermediuts
SECCIRECnuree veornevscosansarons o o <25

An experienced Surgeon earried on cach Ves-
sel.  Berths not sccured until paid for.
Corkage. will be charged at the rate of 2s..
per bottle to Cabin Passengers supplying their
own Wines or Liguors. : -
For Freight or other particulars, apply in
Toriland to II. & A. Arnuax, or J. L. Fanser;
in Quebee to AnLans, Rag & Co.; in Havre to
Jonx M. Curnrg, 21 Quai d’Orleans ; in Paris to
Gusrave Bossanek, Rue du Quaire Septembre ;
. in Antwerp to Auva. Scrmirz & Oo., or Rionrarp
Berns; in Rotterdam to G. . ItTaany & Son,
or.Ruys & Co ; in Hamburg to W. Gisson &
Huco ; in Bordemux to LAriTTE & VanpeR-
cruver, or 1. Drras & Co. ; in Belfast to Ouan-
LY & Matconst 5 inLondon to MoNTaoMERIy,
& Gnessuonng; 17 Gracechurch Street; -in
o Glusgow to JaMes & ALex, AuLAw, 70 Great
Clyde Street ; in' Liverpool to ALLAN BroTaens,:
James Street 3'in Chicago to” ALrLax: & Co., 72
La Salle Street. Coetie o
Ce . & A/ ALLAN,

_J Deposited with the Pominion Government $50,000,

CHAS. D. CORY,

JOIIN WINER, Pres’t.

Manager..

GEO. ROACH and
D. THOMPSON, M.P,,

Vice-Pres’ts.

Capital, $1,000,

SIMPSON & BETHUNE, General 4 gents,

MONTREAL, Oflice, 329 Notre Dame Stroct.

Corner of Youville and Common Streets. -

U.S. PIANO Co., |
810 BROADWAY, N.Y.

M

SENT ON TRIAL.

ake only one Style

AND

And but one Price,

B0 00

——

NO AGENTS,

NO DISCOUNTS,

NO COMMISSIONS.

SEND FOR

' ]//zzs;‘mzféd Circular,

' MAILED" FREE, '

Canadian Pacific Railway.

PROPOSALS FOR CONSTRUGTION.
rIVHE Government of Canada expect to be
able on or before -

JANUARY, 1877,
TO INVITE
Tenders for Building & Working
the Sections between
LAEE BUPERIOR AND THE PACIFIC 0CEAN,
under. the provisions of the Canada Pacific
N Railway Act, 1874,

This Act (after reciting that it is expedient
to provide for the construction of the work as
rapidly as it ean be accomplished without
further raising the rate of taxation) enacts
that the Contractors for its contruction and
working shall receive LANpS, ‘or the. proceeds
of Liaxos, at the rate of 20,000 Acres, and cash

‘at the rate of $10,000—for each mile of Railway

constructed ; together with interest at the rate
of Four per CrNt., per ANyu for TwWeNTY-Five
Yeaus from the ComvLirion of the Wonsk,
on any further’'sum which may be stipulated
in the eontraet; and the ‘act requires purties
tendering to state, in their offers, the lowest
sum; if any, per mile on which such interest will
be required, : ’ :

Copics of the Act, Maps showing the gencral
route so far as at present settled, the published
reports of Engincers, and"such - other informa-
tion a3 is now avatlable, can be seen at the

Canadinn Ewigration Agency, in Yondon, Eng-

land,. and at the Public Works Department,
Ottawn. ; .

. This intimation is:given in- order to afford to
all parties interested the fullest ‘opportunity of
examination and enquiry. :

By order, :
' . BRAUN, Sceretary,
Dept. Public Waoks,

) Degm-lment of Public Warks, }

TTAWA, 29U May, 187G,
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LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambers, St. James Street. Montreal.

DIRECTORS.

WiLuiam Wouksay, Bsq., Chairman.

I C. A. Lsutane, Bsg., (Sherifl of Mont-
AnexaNpere M. Ditisug, Kse. 11

oN. Donanp A, Saytn, ML, [real.)

MEDICAL OFFICERS.
igo. 5. FeNwierk, Bsqe., M.D., Drofessor of Surgery, MeGill Colleye.

Awruur A, Browny, Bsq., M.D.

Manager for Canada.

- WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

037~ Active, ouergotic Agénls wanted throughout the - Dowminion, to whom
liberal fuducements will be offered.

LITE

piesad -

- ASSURANCE COMPANY.

ESTABLISIIED 1847.

CAPITAL & FUNDS3, 0VER $3,000,000,

Managing Director and President.—A. G. RAMSAY, F.I.4.
Yice-Presidenl—JAS. HAMILTON, M.D.
Secretary—R. ITILLS.

The Rates charged.are LOWER than those of other Com-
panies,

It bhas the LARGEST BUSINESS of any Company in
Canada.

The PROFIT BONTUSES added to Life Policies are

LARGER than given by any other Company in Canada.

It has occurred that Profits not only altogether BXTIN.
GUISH all Premium Payments, but, in addition, yield the
holderan ANNUAL SURPLUS.

The great increase in the business of Canadinn Life Compinies was
recently alluded to in Parlinment, by the Minister of Finanee, and the last
Government Returns show that the Cnnade Life still maintaing its lead
and pre-emineuce of all other Companies,

t having been lately intimated by the representatives of American
Companies, that the legislation contempiated by Government would lend
to theie ultogether withdrawing from Cunndn, assurers in such Companies
degirous of joining un Institntion like the Cnnada Life, permanently estah-
lished in the country, are informed that in many cases this ean be done,
WITHL AN ACTUAL REDUCTION OF YEARLY EXUENSE.

Rates for the various systems of Assuranee may be learned upon np-
plication at the Head Qfilee in fmmilton, or at auy of the GCompany's

Agencies.
R. POWNALL, Goneral Agent for Province

Ganana Lirs Durnmine,

182 ST. JAMES STREET, MONTREAL.

of Queber.

THE

WERCHANTS MARINE IHS.

COMPANY OF CANADA.

CAPITAL - - - - - - - $1000,000

With Power to Increase to $2,000,000,

Hend Office, RLEontrreanl,

]

- BOARD OF DIRECTORS :

WM. DARLING, Usq., President. ) C

A. W, OGILVIE, Bsq., M.D.P., Vice-resident.
Bowaun Macxay, Esq. - Sam. Wappenn, Esq. Janes Loun, Isq.

Auex, Wanker, Bsq. ... Jaxes O'Brien, Esq. W. WirnaLr, Isq., Que.
Janks MacDouaar, Esq.. W, R, Qswaup, Bsq. D. C. Tuomsow, Esq., Q.
C. H. Gouwp, Esq. AvausTIN Cantiy, Bsq. F. M. Avoer, Bsq., Que.

How. Perer Mitensin, MP..

o=

This purely CANADIAN COMPANY ‘is now prepared to,

take cvery description of Inland and ‘Occan Marine Insurance,
on the most favourable terms, throughout the Dowinion.

J. K OSWALD,

GeneralrManagér

FIRE and MARINIE
‘ INSURANCE,
THE BRITISH AMERICA
A ssurance. Company. '
INCORPORATED 1833.

HEAD OFFICE: 1

Cor. of Court and Churcl Streets, Toronto.

ROARD OF DIRECTORS:

Hoy. G. W. ALLAN, M.L.C.

GEORGE J. BOYD, Esq.

Hox. W. CAYLEY! JOS. D. RIDOU'T, Esq.

PELEG HOWLAND, Eso. JNO. GORDON, Esqy.
ED. HOOPER, Esq.

PETER PATTERSON, Eso.

HUGH McLENNANR, Bxq.
PETER PATERSON, Esq.

GOVERNOR
DEPUTY GOVERNOR

Mon. WM. CAYLEY.
Marins Inspector : :
General Agents ...

vee

... 'KAY & BANKS.

Insurances granted on all descriptions of property agninst )oss; and
damage by fite and the perils of inland navigation. - Agencies established
in the principal cities, towns, and ports of shipment throughout the

¥. A, BALL, Manager

" | Province,
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ROYAL CANA

AN INSURANCE COMPARY,

FIRE AWND MARINI,

THIRD ANRPNUAL STATEMERT

For the ¥F¥ear emnmding 8ilst IDecermber, L8755,

Amount of Capital Subscribed . .

ABSETS.

1.3, Bonds and other Seeuritics and (Ju;h in hawds of US

PPUSICCS covrvaine voerdetuinenerecossienione
Buuk Stocks and Bouds ((,uumlnm)
Due by Agents in course of transmission.
\lm("a\tr&-b o Real Bstate (1st Jien)..
Bills Receivahle (Marine Premiums)..
Amount ot Interest due and acerued.

Due the Gompany for Salvages, Cluims on Re-Iusur

and Premiums doe {1, O

Ofliee Furniture (Howe and Foreign)a.ne .
The sbove Statement is prcsunul 1o the Ganndinn Public 18 in evider

putronnge hitherto necorded by the Insurance comnunity,

JOHN OSTELL, . . . -
ANDREW WILSON,
M. C. MULLARKY,
W, T KAY,

. $6,000,000 |

.? 551,218 78

2197560 47
37,000 00
48,714 07

§67,502 48
22,272 T4

. Board of Directors.
. President. o

Amount of Capital paid up in Cash . . .
Cash ou hnad aud on Dcpum(

Total Asscts. ivvviiiviiiiis i
3 LIABILITIS

"’ 161 30 Totul Linbilities, including nnpaid nnd llnl!"}llak'l] Liusses,:
Amount quum{ 10 reqtsure all outstanding Risks........ S661,790 62

16,716 52 | Premiums receiveda ..
Iuterest on Iuvestments...ci... Cereeee braeraaeans

J. ROSAIEE THIBAUDEAVU, . ., .,
ANDREW ROBER’ l‘b()\l
HUGH MACKAY,

DUNCAN I\ICINTYRL

§579,780

5(),252 HY

..$1,397. 999 865

ml

INCOME,
e BLEGE,G80 36
.)7,‘.)8‘_’. 35

Total Income during the Year. .. v, %$1,426,662 71
nev of its strenugth, and the Company. trusts to receive a continuance of the

Vice-President,

| JOSEPH BARSALOU,

Prusiees of Funds and Seeurities in the United States :—RICHARD BEULL, BUGENE KELLY anp JOIIN D, WOOD.

New Yorke Hanagers :~ JOS. B. ST, JOHN, Wa. J. HUGHES,

froston Direetors—GEORGE RIPLEY,
CUMMINGS asp HARVEY D, PARKER,
Letroit Directors—8.

.

TORONTO.
R. Wilkes, M.1%
Blenj. Lywan, (Lyman PBros & Co.}
Wi, Arthar,
Solicitors—Deatty, Chadwick & Tash,
Capt, Chas, Perry, Ageut,

BRANTFORD.

3. L Waterous, (C. 1. Walerous & Co.)

Allred Watts, Merchant,

1w J.lclllmu {H. W, Brethonr & Co.}
Jumes Wilkes, Agent.

KINGSTUN.

John Carruthers,
John MacNee,
James Richardson,
M. Doran, '
C. I Gildersleeve, Agent,

: LONDON.
(oo, 10, Birrell, (lhllnll & Co.}

Daniel Muet] Terchant,
Elis W. llynmn, I\lcrch:\nt

G. Smyth, A-v\\m.
wreister—1Ilugh MacMahon.

Munm/m —0C.

Qjjice, No. 181 Broadway, New York

ARA 1‘4\1?.;\‘5\\'0]3'1‘” D. N. SKILLINGS, bIh\RLluS WHEITNEBY, WM. CLAFLIN, JONIN
oN

LOCAL IRGARDS IN CANADAC
HAMILTON.

James Turner, {(James Terner & Co.)

Sohn Srunrt, (Haevey, Stuart & Co.)

Alex. .\lclmlu-«, (Donald Melnunes & Co.)
Sulicttors—Mekilean, Gibson & Boll.

8. Jones, Agent.

QUEBEC.

Hon. 1. llubumlonu M.,
AL Joseph, Viee-Consul of Belgimm.,
Joseph Hamel, Merchant,
. 0. Roy, Agent.

ST. JOHN, N.B.

J. 8. 13, Do Veber, M.1., Merchant,
Simon Jones, Merchant.
J. 1L, Parks, Merchunt,

1lon. T W. Aupglin, M.E., S‘pcakcr House of

comrmons,
Thos. Furlong, Merchant,

Solicitor—G. bydu(.y bm!lh
. & T. B. Robinson, Agents,

SISE, 24 Congress Street, 'BOS

G. MERRICK, Chairman ; ALR ,\ LL \'lb, Muyor of Detroit; HuGH \thL\'l‘ . PUBRIDGE avp PETER HENKEL
(.umul AJenI—HJ NRY F. CRA\\'I‘()RD‘ 115 Griswold Street, DETROIT.

New Orleatrs Directors—Jd. M. Allan, Wi, Flagh, Jos. Bowling aund I¥, Bugster.

Mangger—Duonglas West, 195 Gravier Street.

PORT HOPE,
J. Ross, ML
Avthur Willinms, JLE.P,

AL M. Cosby, Agent,
COBOURG.
Feter MceCallin, (of MeCallum & Son.)
Jolm Jeltpry (of Jeﬂury Bro.}
George Gutllet.
John Butler, Agent,

WINDSOR.
W, ML.(.xugm- MU, (Banker.)
(mu (,umpbull. Maorchant,

D. Girassett, Mauager Molsons Banik.
I Mclutosh, Merclunt,
J. C. I .ll(,l:o\l. Barristor,
Fraser and Johnson, Agents
HALIFAX DIRECTORS :

J. 13, Duflus, Chairman,
Jhmlms l~. l\umy
A, W, ¥
wm., Lism\.
. J. Lowig,
WM, Harrington.

Representing in all nearly one thousand Distinct Agencies.

CHAS. G. FORTIER, Manager Marine Dept, |

,ARTHUR GAGNON,

Secretary- rcasurcr.

DAVID L. KIRBY Sub-Manager.

ALFRED PERRY,

General .Munaym‘
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Insurance,

TIE

Aceident Insurance Co.
OF CANADA.

The only Canadian Company sole-
Iy devoted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
Insurance, It is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business wupon the most favourable
terms, and a secure hasis,

Lresident :—SIR A, T. GALT, K.C.M.G.
MANAGER AND SEORETARY :
EDWARD RAWLINGS,
MONTREAL. ~
AUDITORS: — MVANS & HRIDDELE,

SURETYSHIP.

THE CANADA

GUARANTEE COMPARNY

MAKES THR
Granting of Bonds of Sureiyship
Y
ITS SPECIAL BUSINESS.
There is now NOEXCUSE for any em-
Plsee to continne to bold bis friends under

siteh serions fiabilities, as. be. can at once
relicve thew and be

SURETY FOR HIMSELF

By the payment of a trifling annual sum to
1his Comnpany.

This Company is ot mixed np woith F//'(,
Marine, Life, deciacnt or other business ; its
whole Capital and Funds are solely for the
seeurity of those holding its. Bonds.

Jasvary g9th, 1876.—The full deposit of
$60,000 bas been made with the Govern-
ment. It is the only Guar antee Company that
has made any Deposit.

HEAD OFFICE: — MONTREAL.
President :~—SIR ALT}u\NDI‘R T.GALT,
Manager": ' o
EDWARD RAWLINGS
AUDITORS : — ]E\’ANS & RIDDELL.

STO CK‘S AND BONDS

Ropmtoxl b) J D Cm\\\ oRD Sz Co., Members of the Stock Exchange.
g Dividend{ <l
3, vidend (1'4”1"
NAMK, & ‘7:".1?““.‘ Capital Rost, lust Prices
& [pubseribed. | paid-up, 6 Months,|Sept. Hih .
. ) § or
Canndian Bank of Commeree.,..] §H $,000,000 ) 5,000,000 1,900.11[)() ! R2H
Conrotiduted Bauk of Caanda.,, . f 100 4,000,000 | 3,000,000 230,000 4 w2y
Dominion Bank H 170,250 YT R 625,000 4
Du Peuple .. i) 1,600,000 | 1,600,000 200,000 3 149
l‘:\\il('l n ’l‘u\\'m\\\ Ve 00 1 ..’.« S350 11,128,730 ‘.‘.T:’;,(ml) 4 \\n'. Y
i \'l e e l‘.{nl\ 100 1, ()UO,()U:) 1,000,600 .‘;r.’:,ﬂ()() 4 G s
Faderal Bank o cooieiiiciaiaanc oo 0,000 00,000 40,000 4 ol
1lamilton. 100 1,000,000 590,160 D496 -lL 47 1oy
0 {lmperial Bank. 100 910,000 25,040 4
Jacques Cartier 60 2,000,000 1,860,375 0 dupoaal
:ﬁ Mechanies' Bavnk ... ..ae. 50 H00,400 ‘lnl» SHY | eeiviane fernieniaas A
z Merchants' Bauk of Canue 300 8,697,200 | 8,195,524 4 a1y o)
‘4 Metropolitadl feeuiivaanen. 100 1,000,600 o'n 00 0 oA
Molsons Bunk ., 50 2 UUD 0o | 1,993,990 KOO, 4 e N2y
m A:{nllll'i!:ll . 200 1; 000, ?0‘: 11, 'm:;,nm 5,500, 000 7 180 1893
Maritine 100 RULVRLUY 189,540 9,174 b T3
Nmiunul;x 5({ '.;,(;88,(({((18 ‘.’.,000 (] Alr(;t) n:lg ]
Guturio 13 Ll 34 3 Ny i 4
Quebee Bunk 100 2,600,000 fh.’} (LY 1
Stoudard. 100 am 100
Toronto . 100 2,000,000 Rlt] ()()() G
Union Bm 100 2,000,000 | 1 ‘)b‘) ’)S(‘» Jﬁ() 000 4
Vitle Mari¢ 100 ].00(),000 ( ........ 3
* British N¢ L60 4,866,606 SU(J 1,170,000 1
Caiada Landed Cr it Ca, &0 1,000,000 aun,n(m EUA 9
Canada Perin. Loan aud Suvin 0 1,750,000 | 1,760,000 G
Dominion Telograph Co....... 50 600,000 GOD,000 31
Frechold Loan & )Iuw-'lrm H{ 000,000 HO0LG00 1]
Muron & Lrie Sav, .onn bUL o H00,000 Spv,000 b
Montreal fe w'ruph Lo covee 40 1,945,000 [ 1,926,000 4
Montrend City tins Co..eenn s 3 1 ’b\)\) 000 | 3,560,000 i
Afontreal City Passenger Ry Co 00 600,000 100,000 o
Richelion & Ontario Nav. Co. 100 I,DUU,OUO 1,600,000 8
Montrenl Buildivg Associntion GOl coiiiis feeeiesands 4
Ilupun'\x Huilding wud Savings Socic 60 630,000 G0O,000 4
Toronto City (.nl‘i Cooevnnnn b0 G0O,000 GO, 000D H
Union Permanent Building Soc 60 100,400 403,000 35,000 [
Waestern Canada Lo & Sav b0 800,000 500,600 185,H00 b
Montreal Loan & Morlgage 5’y H 500,000 501,000 204,000 h
London & Can. Loan & A;,cncy Co oo 2,000, '000 200,000 20,000 8
]huldmg and Loan Associntion... N pin) 75(1,000 THO,000 683,000 4}
Favmers” Loan and Savings Co.. R H0 400,000 400,000 17,000 4
Provineinl Permanent Building Soc.... 100 2Ry, 000 250,000 10,000 3
: SECURITIES, Montreal.
Canadian Government Debemtures, S peret. 1877-80 ..o iiivenennn. PP Cereraaiiees 210G
Q. o. bpercts oo ieee 104 105
Do. do. 6 per ¢t., 1886. .
Dnmlnlonﬁpcr Ct, SLOCK vevvecveraireaiiias 102
Dominion § per cent, Stock....... Q34 100
Moutreal Harbor B3onds 6§ p.c..e.e I 145
Do. (,orpumtumu per ct. lmuds ...... 100° 101
Do, Tperet. SL0CK cecveverorens 116 118
Toronta City 6 per ct.. . U8)
County Debentures «ooveesns. ay”
Townghip Debenturas, 6 Pper et . oveeceavssaaesss Sreiieeirerienniesean o Geiesaiteneiieenns 06
INSURANCE COMPANIES.
Bririsy, —( Quotations on the London Market. Sept. 18t.) EXCHANGE. ‘Mm\lrcnl
P BBank of London, 60 days cvoevieemininans I(JSQ
No Last . i mEHER Last JGold Denfts on New York 316 3
Shures. | Dividend Nanxor CoMr'y. ﬁ!‘: E;:é b.:‘n;lu. Goldal 3 p,m...........,............... no JJI)'
nd I INSURANCE COMPANIES,—CANADIAN,
20,000 | $b 16 8 |Briton M.& G. Lifej .10} 2 14 ~No. st Tr val,
5,000 20 . Union F.L. & A 60 1 5 1125 133 dshares Divl INAME O3 CO'\'.‘u!‘Sh's O rdlA ks
5,000 10 Edinburgh Lite...[300 | 16 30 —— e fmmm
20,000 |6 b L2100 [Guardian... 3001 60 | 62 G4
12,000 | L4 posh. [hmperial Ky 190 | 2 33 150,000 | 10112 {Stadacown In.Co.| §100 | 92
00,000 20 Lanenshire ¥, & T} %0 | "2 7 ’ mos. N
10,000 11 Life Ass™nof Scot,] 401 83 254.110,000 Ottawa Ag'l.... 2100 106
35,362 . [London As: 265 | 123 o
Lon. & La 101 1., ees
16 Liv.Loi&G 200 8 104 x.d.
20 Northern ¥. b 3‘..} 341} shirs RAILWAYS, Pd.}
28& 68 e, Gff 3ui 42, oot Septy )
138 p.os. ceee 154 .
15 Queen 1 2 o 108
163 1.£3 [Bayal Ins v 1 3 WBxd e
10 Secoth. Lmnnwxunl 0] 1 2 " o
G ;LQ(llih Tup, lg\}A 38 }i ]'}-12(?8 w E:i!
10 S¢ot. I'rov, I, . 3 |7 13-16- B, . P '
25 |Standard Lifo.... 50 112 b Conily Sonthe Mo, T p N
4,000 ¢ 5A Star {}uc;...;.q. J2 18 , ]c': E.‘%’ {T)'.\," 1.?,'31".‘&'1{.&"‘1:«Pn.‘lm, ullll u"lv lm'-
JANAD AN ~Montreal Quo, .C. 0 0 Jo 2nd_do a ¢ 4
8,000 | b-Gmos.{lirit. Amer, I0.L MSH0 [$60 ! 123 100 | Do do L ;"“f
2,600 6 |Cannda Life .....[H00 | 60 t | bo do ! e w
10,000 {1012 mos.|Citizens ¥, & L...|100 | 25 {100 o | Do 14 PondStg Mt Do [ T
5,000 | 8-12 moz.{Confederntion Life[l00 | 16 |....o.oof Stk ] Do 5y e Perp Deb Serl o g2 77
5,000 | 6-10 mos.{Sun Mutua} Life. {100 1 16 So3fsireat Westrrn of Casnvla MM ey X
5,000 [10-12 mos. [Isoluted Risk 1%ire/100 | 10 (120 1007t Do of do g 1477 mif e el
4 ~ b fnl 10 BoML 60 | TH w6 100 | Do & do o 1800, mi| 7 w7
6,50 4-Gmos. | Provinein 4 o i 10} Do & pe, profcony tl Jan b, Al o5 57
2,600 10 Quebee Fires..... 40 120 100 | Do Perpitual &p e Debentire St alt | 67 67
1,085 10 “ (,mml x;\ 100 105! m lnu erunt, 1\\:[;1’;,!.:: [;'. e \\II;'L“:}.‘:'; \.U ::H }3: }3‘,
2,000 10 Queen City Fire ..[ 601 10 [...... \ ¥ > Morto. an e s
G |zt W Recil B 8 i) B8 Wipemiifpei i ) &
A K 8 o, g Qo 2l ds a. [l fl
%‘(1'0;0 g[)l.l‘ ct. z}cc 1(1:» Co. of(,l(l‘n 128 ':’.1(()) %gg 100 \m)‘lht.rnl mu.um.,r.,.c S i ::(7} s
335 wr ct. JCan, Guarantee Co, 2 ‘s i b e,
10,000 [10-12 mos. {Can, Al Ins, F..[100 [ 10 {1023 Tog[ 100 (Lo Grs & !"{;‘;\",;c 5‘;!“1":(,"'1‘“\{::; RHEEREETY
"0000 veesurees [ Nationnl Ins, F L4100 | 10 {eeeee.., ",u Lmnmu.\,\lplmlug'ﬁlo&k revsnvenans P S PN
¥ London Quotation. Do B e b yonra.... w 2

Tha labllity on all Bank Stocks 18 limited o double the ;\mnu‘ntiot the Subseribud Capltal,

sharcholders is strictly Hmited to the nmount of thoe Subseribed Ca

On 21l other Stocks the lskility o

The whole of the eapital and borrowed money of the “Lnun and Savings Casnpnnies ' 1 loaned on mortgage over Tenl Extate,
nd tho amonnt Jonned on fny one property seldom exceeds one half of Jts cash vaiue, The borrowlng power 1 limited to 13 the

moum. of the m\hl up cuplml.
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forth feitish § Jaroantile

INSURANCE COMPANY.

BATAGLISHED 1809,

Bubsacribed Capital, - - .£2,000,000

DIRE DEPARTAENT.

The Company insures almost evory description ot
proporty /L thé lowest rate of preminm correspond-
iy to tho nuture of the risk.

LIFE DEPARTMENT.
NONUS YEAR, 1875,

‘Tho next division of profits for the five years since
1870, will by made on the ¢losing ot the books on the
Ist Docomber, 1875, All policies on the Participating
Scule, openced before that date will share in tho
Divisiou, .

At lngt Division the Bonus declured was at tho rato
of £1 ba. per cont, per annum on all sums assured and
tho proviously vested Bonuses, On policies of old
stuuding, this was in muny cases equal to £1 193, per
cent. per annum on the original sum assured.

Ninoty per cont. of the whole Profits is divided
among the assured on the participating scule, which
izs“:iw Inrge a share of Profits as is allowed by any
oflico.

Lrrofits aro ascortained overy five yoars,

Agonts in all the eities and principal towns in the
Dominion.

 MACDOUGALL & DAVIDSON,

Managing Dircelorsand General Agents,
T2 St. Frauceis Xavier 8t,,

Montreal,
W EWING, Inspector. -

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACGCIDENT.

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HBEAD OFFICE, - - MONTRIEAL,

No. S Jaues Sruuir.

DIRECTORS.

Sir 1fogh Allan, President.
Adoiphe Itoy.
Audrew Atlaa.

John Pratt, Viee-Pres
tlenry Lyman.
N. B. Corse.

J. L. Cassidy.

EPWARP STARKE,

Manager Life, Guarantee and Accident Departmen;

PPRN BPETERINEON,

Manager of Fire Department.
ARCIPD McGOUN, Secretary-Treasurer.

I'ive rigks taken at equitable rates based upon
tho irrespectivemerits. All ¢laims promptly and
liberally settled.

OnTARI0 BrANCE-No. 52 Adelaide St.East, Toronto

Insurance.

Insnrance,

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Liubility of Shareholders unlimited.

CAPITAL - - w = - - - = $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Bvery description of property tnsured at moderate
rates of premium,
Life Assurances granted in all the most approved
torms,

I. L. ROUTH,
W.TATLEY,
Cl.xlongouls,
THE STANDARD
LIFE ASSURANCE

COMPANY.

ESTABLISIIED 1825,

—

Mzap Orrior ror CaNana, - MoNTnEAL.

Policios In forcn, over Eighty Millions of Dolliars.

Acocumulated Fund, over Twanty Millions of. Do
lnrs, “ .

Income, over Three Milliona and a half,

Clntimns patcd in Canada, over $500,000.

Funds Invested in England, United States and
Canada, with the most perfect safoty.

Deposited nt Ottawan, for bonetitof Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

Established 1808,

IMPERIAL

Fire Insurance Comp’y
OT LONDON.

URAD ORPIQCK FORR QANADA:

Montreal, 102 St. Francois Xavier St,

RINTOUL BROS., Agents.

Subscribed Cnpltal, - 1:1,000,000 Sty
Pald-up Capital, = £700,000 Stz,
ASSELS, = = = = « = £2,222,5528tz.

QUEEN

Ilnsurarnce Co’y,

aF
LIVERPOOL AND LONDON,
—_—00——
CAPITAL, - - $10,000,000
—QQ——

FIRE.

Alodinary risks insured on the most favorable
wlrms, and losses paid immediatoly on being establish-
ed,

LIFE.
The Seeurlty of a British Company offered.
A.MACKENZIE FORBES.
H.J.MUDGE, .

Montrenl
Chliof Agonts in Canada

THE

STADACONA

Fire & Life Insurance Co.

HEAD OFFICE: . . .. QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BﬁSI-
NESS TO 31st DEC,, 1875, ;

Authorized Capltal, .. . $5,000,000
Subsacribed 0. . o 2,300,000
200095

ald up Capltal, . . . s 5
Governmont Deponit, (EFire) 50,000
Do, 0. (Kitoe) 50,000
Total Revonue, Fire Pro-
minmun, mul’lnlcrcnt, } $223,775
Totnl Losyon, N . - . 63,528
Invosted Funds, . .« e 194,713
Cashr in hand and Doposit, 49,193

Othor ASNCIN, o « & . 49,888

Total Assets, . . $203,791

‘This Compnny hias now established itself, anq s
11 Branches and 207 A goncies in the Dominjon,

GEOQ. J. PYKLE, General Mannger.

NOTICE.

For the purpose of further increasing
the Circulation of the “TOURNAL OF
COMMERCE,” we make the following
offer: - :

To any person. procuring us Five
Subscribers we shall send $2 cash ; for
Ten Subscribers $5 ; Twenty Subscrib-
ets $11; Forty Subscribers $23; and
One Hundred Subscribera $60. Those
who choose to avail themselves of this
offer will advise us immediately. Sub
scriptions to be solicited from busincsas
men and. manufacturers. only. - The
above: offer is not intended to apply to
agents already established. Sample
copies of the "JOURNAL OF COM-
MERCE" are sent only to respousible
dealers and manufacturers.




fanada Agriculiural insurance Co.,

; 180 St. James Street, Montreal.
Caprital. SLOOC0O, O000.

ADVANTAGES OFFERED. .
It s conlined by its Charter to insure nothing more hazardous than ¥arm Pro-
perty and Residences. R
fl. pays all Josses caused by lightuing, whothor firc ensues or nof.
1t insures Live Stoek ngainst death by lightning, cither in the Building or on
the yrcmiscs of the Assured,
t is'n purely Canadian Institution, its bnsiness is confined to the Dominion, and
ia under the managentent of men who have devoted many years: to this peculiar

braneh of Insurance, and understand thoroughly the requirements of the Farmers
as n clnss,

OFFICERS:
WILLIAM ANGUS, President. . AL DUESYARDINS, M.P,, Vice-President,
LEDWARD H. GOFP, Managing Director § Sce. J. H. SMITU, Chicf Inspector.
J. P, CONSTABLE, dssistant Secretury. ’

N.B.—Peoplo desiring Insurance in this Company should be careful about
giving their Risks to Agents of rival Companics, who ¢lnim the Compuny they
represent to be the snme ns ours. We hear of a groat deal of thiskind of dishonesty
being practiced on the publie.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

INSURAN

ALEX. W. OGILVIE, M.P.P., President.
WILLIAM ANGUS, Vice-President.
IIENRY LYEB, Secretary.

C. D. HANSON, Chief Iuspector.

MHead Office, iI80 St. James Street.

Deposit with Dominion Government, $50,000.

EXPERIENCED AGENTS THROUGHOUT the DOMINION.

Fite Risks writien at adequate Rates.

LA BANQUE DU PEUPLE.
DIVIDEND No. 82.

The Stockholders of La Bauque du Peuple
are hereby  notified that n SEMI-ANNUAL
DIVIDEND of -

THREE PER CENT,,

for the current six months, has been declared
on the Capital Stoek,; and will be payable at the
Oltice of the Bank on and after

MONDAY, the 4th Day of Septs srext,
The TRANSFER BOOKS will he closed from
the FIFTEENTI to THIRTY-FIRST of Augnst,
both duys inclusive.
By order of the Board of Dircelors.
A, A, TROTTIER,
Cashier.

for the

Montrenl, 31st July, 1876,

TAYLOR & DUFF,
ACCOUNTANTS,
Commissioncrs for taking Affidavits,
353 NOTIZE DANIE ST LT,
(First Flat) |
Orrosite Bxonanar Baxg, -

MONTREAL.

We have ample accommoidution for Business
Mectings. .

JOON TAYLOR: »

“JOIIN M. M. DUFF.

THE MOLSONS BANK.

——

The Sharcholders of the Molsons Bank nre

hereby notified that & Dividend of

"FOUR PER CENT.

upon the Capitnl Stock was :this day decelared

CURRENT HALF-YEAR,
and that the same will be paynble at the ollice
of the Bank in this city, on amd after the
Second day of October noxt.

The Pransfer books witl be closed from the

16th to the 30th prox., inclusive.
By order of the Board.

F. WOLFERSTAN TILOMAS,

Montreal, Aug. 28,

WARNTED.

First-class reaponsible men in the smaller

TOWNS AND VILLAGES

throughout the Dominion to engnge in extend-
ing the circulntion of the

Journal of Commerce.

Bxtraordinary inducements witt be afforded
to the RIGUT PARTIES,

Address with references:

BUSINESS MANAGER,

JOURNAL OF COMMERCE,

Cushier.

18%6. MONTREAL.
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CANADIAN PAGIFIC RAILWAY

Tenders for Grading, Tracklayiug, &c

SKALED TENDERS, adidressed to the Secre.
tary of Public Works and endorsed Zender
Pacific Raitway, will be received at this office
up to NOON of WEDNESDAY, the 20th SEI-
TEMBER next, for works required 1o be executed
on that section of the Pacitic Railway extending
from Red River enstward to Rat Portage, Lake
of' the Woods, n distance of about 114 miles,
viz. :—The Tracklnying and Bullasting only of
about 77 miles, and the constructivn, as well as
Tracklaying and Ballasting, of about 37 miles
between Cross Liake and Rat Portnge.

Tor Plans, Specifications," Approximate (Quan-
titics, Forms of Tender and other information,
apply to the office of the Engineer in Chief;
Ottawa,

No tender will he entertained unless en the
Printed Form, aml unless the conditions are
complied with.

By order.
F. BRAUN,
Sceretary,

Department of Public Works, }
Ottawa; Aug, sty 1876,

Ensurance,

/,:il 3
E *--\w_//\w Y
TH E

LiverpoolzLondonzGlobe

INSURANC E COMPANY,
LIFE AN'D FIRE.

Capital - $10,000,000
Funds Invested in (‘smuda - 700,000
Government Dei;osxt for Securxty f
Canadian Policy Holders - - 150.000
Security, Prompt Paymentand Liberali
ty in the Adjustment of Losses
are the Prominent FPeatures
of this Company.
CANADA BOARD OF DIRECTORS
Nown. 1T ENRY STanNes, Chuirmun, {1 le~u|nnt Motro-
politan Bank, )1, Cranmr, Ieq., Dep.-Glnirman,
{ Mossrs, l)n\'xd Torrance & Co., A
ANDER 8, HinNks, Eeq., Sik ALix-
pEr'l. (;‘\1.1', . (/ M.G.,
A'npovori HanrT, 1sq.

G.F.C. SMITH, Resident Secretary

Medical Raferee—D. C. MAcOALLUM, Esq., M.D.
Stiending Counsel—FREDERICE GRIFFIN, sq., 1.C

Agencies Established Throughout Canada:
HEAD OFFICE, CANADA BRANCH,
MONTREAL.

The Onawa Agricultural Insurance Company.

C AT LT,

- BL,OOO, O,

tiead Office =~ -

OTTAWA.

l':‘osj&lﬂllh—'l‘l]E JION. JAMES SKIEAD.

Seeretary—JAMES BLACKBURN

BSO, OO0 OO CASEL
,D('/)ObLLeCZ il C?ovcr/unpn/, for proleclion

: of Policyholders.

DIRECTORS AK MONTREAL:

JOHN 8. NALL, Bsq., Mayor, River 8t. Pierre.
ALDERMAN NELSON, 1. A. Nelson & Sons.

J. AL OULMET, MLE.

A. PROUDFOOT, M.D., Ocnlist, &ec., &e.
JION, P, MITGHELL.
L. BEAUBIEN, M.L1.D.

N. GAGNON, Chiamplnin,

Phis Compuny Insures nothing more hacardous thun farm Property and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property, Private Residences, Churches, Gonvents, and Risks of u similar Class.
Alss Contents of such Risks.
No Insurance cffected on Manufacturing or Commercinl Risks, thus avoiding ]055(-5 from sweeping
: fires, to w hich many Compnnies atre liable.
Farmers and others owning Private Dwelling Houses will find it vcry much
to thehr advantage to Insure with this Company,
As its Rates and the pw\'mous of its policies are much more liberal than those of Compnanies doing
a general business.
The Insuring Public will notice that our DELOSIT is in CASH, and not Dd)cnturcs or Stock,

which may be of fdoubtful value.

Rutes and all information requived given on npphcutmu to

G. H.

PATTERSON, GeN'L AGENT,

97 St, James St,, Corner Plac"- d’Armes, MONTREAL,

KILEY & LADRIERE,
"GENL.AGRNTS m* QurrEec,
143 St. Deter s're=i, opposite Quebec Bank.

BRITON
LIFE ASSOOIATIQN;
[LIMUPED.]

Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION :
12 PLACE D'ARMES, MONTREAL.

Capital, Half-a-Million Sterling.

.£20,000 Stg. deposited with Tmperinl Govern-
\\\\,m,

§60,000 deposited with’ Dominion Govermment
"for exclusive benefit of Canndian Policy-

holders.
JAS. B. M. CITIPMAN,
Munnger for Canada,

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.
HeaD OFFICE. ... /T'oronto Strect,. ... TOROXTO, ONT
PRESIDENT:

The Hon. J. L. Caumeron, D.O.T., Q.C., M.T.
VICE-IPRESIDENT:

A, T, Fulton, Xsq.
O'J‘uru-])nudc’rons :

. MeRny, Bsq., Toronto, | A. Cameron, 1isq., Cashicr
C.J. M.u.Dum.ll, Fsq., To- Mevchants' 'k, Toronto.

rontn, Geo. Duggan, Bsq., Judge
A. I MeMnster, ‘Esq., of aof the Connty Conrt,
A I, MedMaster & Bro., County York, Toronto.
Toronto. Dr- Brouse, Prescott.
C. Robiuson, Q.0,, Taroute. | Angus Maorrison, Bsq., Bar-
W. Kny, Esq., Goderich, rister, M.1%, Toronta.
Manager.—Arthur Harvey, Bsq, Geo. A. Iline, Bxq,,
Asst-Sec'y.  Fire Iuspector.—G. 11, Mellenry, Fsq.
Marine Department.—Capt. A, Stanley.
Bankers.—The Canadian Bank of Commerce.

Insurance effected ab vensonable rates on wll deseriy -
tion of property. Fairness in settlement nnd an equita-
ble constroetion of Insnrunce contracts, are the invirg-
able roles of the Compuny,

ARTHUR TTARVEY, Manager.
THOMAS A, EVANS, Agent,
160 St. Leter streety, Monlreal.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED 10
Commerce, Finance, Tnswrance, Railways,
Mining and Joint Stock Enlerprises.
Issued every Friday Morning.
S'U'BS SRIPTICIN

Canadian- Subseribers - - - $2 ayear,
British & - -, = 108.stg.

American o - - - $3US. ey
Single copies - - - . - 10 cents each

' OFFICE : Exchange Bank Buildng,
02 ST. FRANCOIS X4 VIER STREET
(Jm‘ne;~ of Notre Dame 5t,, Monlrcnl.

M’ S. FOLEY & €O0., Lublishers & Proprietors.



