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Tuge) FIRE WASTE of the United States and Canada
scores another big total for April, thongh an improve-
ment on the preceding mounth. The Commerc.al Bul-
Ltin's figures give the April total at 811,309,000 em-
bracing 206 fires from $10,000 upward. The total for
April, 1890, was $8,285,520, and for April, 1889, $13,-
987,000, while the totals for the four months, January
to April, inclusive, in each year have been as follows:
1891, $44.307,150 ; 1890, $33,318,145 ; 1889, 546,597,
00. In this connection we note that a table in circula-
tion among fire underwriters in New York shows, that
the 46 joint-stock fire insurance companies cf the State
of New York, during the five years from January 1,
1886, to December 31, 1890, incurred losses and ex-
penses amounting to $2,1435,289 more than the total
premiums received. And yet, pe~ole ignorantly talk
about oppressive rates and the monopoly of fire insur-
ance combinations,

MoRg PROOF Is adduced, this time by Dr. Lyon,
the medical officer of the Mutual Life of London, to
prove that the mortality percentage among physicians
islarger than among the non-medical classes of insur-
es, Dr. Lyon presents statistics gathered from four
life offices, constructed by selecting 2421lives of the non-
medical and the same number from the :medical assur-
antsof the same age and entering at the same time, and
shows that the total duration of the lives of the former
¥1s 5,130 years and of the latter 4,803, or a difference
of about six per cent. against the phy. icians. Of course
thismethqd of comparison is not conclusive, as the per-
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centage of deaths to folal number assured in each class,
including survivors, should be ascertained before a
comparison is made ; but the result corroborates the
results of previous ime:stig'uions, and is no doubt
appro“matelv correct. It is perfectly clear, at all
events, in the light of facts, that the claim set up some
time since by the Lancet, that medical men ought to
get their life assurance at a reduction from regular
rates, has nothing to stand on.

THE FULL-PAGE CARTOON, which we reproduce in
this number of the CHRONICLE from the A rgus of Chi-
cago, will be recognized as a capital double hit at the
high building craze of the period and the ‘‘ enterprise *’
exhibited by modem inveution. New York runs up
her seventeen-story buildings ; Chicago duplicates these
sky-scraping structures, and then goes one better by
projecting a twenty-story building ; Boston comes in as
a close second; and even ambitious Minncapolis
advertises her elongated folly in a fifteen-story tower,
called a business block. The tendency to this aerial
folly is strong in other cities and apparently growing,
notwithstanding the repeatedly demoustrated fact that
our most efficient fire extinguishing appliances are
practically useless above six or eight stories. The
attempted justification of this high building mania is
that the buildings are fire-proof. No doubt they are, so
long as they containnothing combustible ; but Edward
Atkinson is perfectly correct when he savs that no
building, especially of iron and stone, is fire-proof when
considered in connection with its possible contents.  If
the present practice is to continue, it is evident that the
imagination of the Argus’ artist has hit on the only fire
extinguishing methods possible.

It 1s ONE of the beauties of separate State supervi-
sion by about forty dift ent States of the American
Union, that the life assurance companies may be sub-
jected to the expense of paying for the valuation of
their policies to each insurance department where they
do business, even though, as is often the case, the same
standard of valuation is used. Lately, Mz, Walter C.
Wright, the actuary of the New England Mutual Life,
delivered himself of an article in reply to President
McCurdy's sharp criticism of State supervision, and
wound up by admitting that this charge for duplicate
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valuations was a burden, and proposing a *mutual
actuarial depatanent for making valuations and statis-
tical tabulations,” to be maintained by the States, and
closes by asking, *“\Why not 2" “I'he Weckly 'nder-
writer pithily answers that question thus:—** The
mswer to Mr. Wright's question, so far as reduplication
of valuation goes, iscasy. ‘I'he State of Massachusetts
alone stands in thz way of removing this burden, and
the Massachusetts life insurance companies, which are
the chief sufferers from the burden, have repeatedly
refised to lift a finger to remove it. The bill intro-
duced in 1884, permitting an exchange of valuations,
would very likely have passed if the officers of the com-
pany of which Mr. \Wright is actuary had chosen to
advocate it. ‘T'wice, at least, since that time their co-
operation has been askedfor, and refused. Mr. Wright

will need no National Bureau to save this expense, if |

he will go downstairs and labor successfully with the
president of the New Eugland Mutuai Life insurance
company.”

To THE INSURANCE fossils whose vision is confined
to the ends of their spectacled noses we commend the
following utterance of the Hon. Heury A. Metcalfe, a
prominent furniture manufacturer of Rhode Island, at
the annual dinner of the New England Fumiture
Exch.nge : *The trade journal is another important
feature of our business in these times, and I think I
may say that there is no trade better supplied with
journals than is the furniture business. The trade
would not know how to get along without them."
‘The enterprising, successful men in any line of impor-
tant business recognize the value of class journals
familiar with and speaking for that business. If the
business of the banker, or the druggist, or the physician,
or the furniture manufacturer requires a periodical liter-
ature, as each confessedly does, how much more docs
the business, which in magnitude and in the intricacies
of principles and practices involved overshadows them
all, demand a journalism all its own. The insurance
men who are abreast of the times believe of insurance
journals what Mr. Metcalfe belicvesof his class of jour-
nals, that the business “ would not know how to get
along without them.”  The fossils don’t believe in any-
thing in particular excepting ti:cir own belief in the
mummified methods of a past age.

MASSACHUSETTS, WHICH SOME two ycars ago au-
thorized, through its legislature, the organization of
the swindling assessment endowment societies which
have since overrun the country, confesses its former
stupidity by recently passing an act prohibiting the
organization of these concerns in the future, and placing
some restrictions on thiose now existing. Just how big
an elephant that State has on its lands may be seen by
the information furnished by the insurance commis-
sioner, at the request of the legislative conmnittee. He
reports fifty-four of these associations ir existence at
the clos. of 1890, with a membership of about one
hundred and sixty thousand, and that the certificates
in force amount to nearly fifty-three million dollars.

The cash available for the payment of this vast amount
is a trifle over one million dollars. ‘Fhe collections
for 18go were $2,650, 145, of which $:,082,346 went for
expenses, and $464,795 was paid to certificate holders,
costing about two and a half dollars to pay one dollar,
i We again call upon the present Dominion Parliament
| toput up, and that speedily, alegal fence against these
maranders, for they are likely to invade Canada m
force, now that they have been practically outlawed
New Hamsphire, Vermont and Massachusetts.

THE OPFORTUNITY PRESENTED by the approaching
World's Columbian Exposition at Chicago for the
eduication of the Public, on the subjest of insurance in
its various branches, is one which ought not to be
overlooked. Attention has been called by the insur
ance press to the desirability of organization on the
i part of the insurance interests to sceure a creditable
exhibit, and the fuzestipalor of Chicago has leen
especially active in urging attention to the mattr,
Some time ago the Journalists Association of the
United States appointed Messrs. Fowler, Hine and
Ransom as a special committee to consider and report
on the subject, resulting in the recommendation of a
plan for an Exposition exhibit of insurans ;, embracing
sixteen sections in six generai groups, and the repnt
was referred to the exccutive comimittee of the Associ
ation. If anything is to be done worthy of the occa:
sion, it would seem that it is high time to move ina
systematic effort to secure practical results. The
insurance feature at the Paris Exposition was interest:
ing, though very limited, showing what might be done
on a grand scale by the companies represented on this
continent if combined action could be secured. The
material is abundant aud available, and only waits fora
directing force to mold it into conspicuous form.

Our EXGLISHI EXCHANGES have been giving a good
deal of space of late to the discussion of the paper read
" at the recent meeting of the Institute of Actuaries, by
| Mr. T. E. Young, on the insurance system inaugurated
by the German government with the current year. The
' paper, we are told, was exhaustive and able, which we
| take for granted ; but of course neither the paper norits
discussion settles anything as regards the practical re-
sults of the German sclieme.  Actual experiment must
vindicate or condemn, and opinions and theorics, no
matter from what source must go down or be sus-
tained by the hiard logic of events.  Tried by this test,
existing schemes of insurance by the State have hoen
failures, and we see no ground for the belicf that this
new German plan will prove otherwise. Mr. Sutton
during the discussion created a little amusenient by
quoting the substance of Tom Paine’s scheme of a hun-
dred years ago, by which he would have the govern-
ment pay to everybody at 20 years of age 415 tostart
life with, and a pension of £10 annually after arriving
at age 30; creating a fund for the purpose by appre
priating ten percent. of each person’sestate at death,
If we admit the theory that the State has the right t
enforce the compulsory idea in insurance in any degwe
at all, then Tom Painc was right in his fundamental

i
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idea. however faulty its application. We squarely |
centy the right of the State cither to becowe an insurer !
or a compeller of insurance,

COMMERCIAL VAULUE OF FIRE INSURANCE.

S accustomed do men becowe by familiarity with
the operation of some of the most potent forces in the
natural world, that they are unconscious of their value
until startled out of their listless mood by some unusual
exhibition ofthese forces.  The never ceasing, noiseless
heat of the sun's rays which pervades the universe,
workirg a thousand daily iracles of creation, and
moving the myriad wheels of nature’s complicated
machinery. is little noted as the days go smoothly by,
But when the sun's alchemy generates the dangerous
gases in the pent-up laboratoery of the inner earth and
the earthquake siiock comes, men are startled into com-
pelied recognition of one of nature’s greatest ferces. So
inthe business world some of its mostimportant factors
are little noted because of their very commomness. Pro-
minent among these factors is fire insurance, which has
become so thoroughly incorporated into the structure
of the commercial world that its importance receives
tardy recognition. It is only now and then, when the
unusual happens and the world is startled out of its
complacent mood by a vast Chicago or London confla-
gration, that men stop to take aninventory of the value
of fire insurance asa regenerative factor in the com-
mercial world. And yet, quietly, effectually and indis-
pensably, every day and month and year this agency
restores othenvise ruined credit, replaces the crum-
bling walls of mammoth stores and factories, and re-
creates the vanished home. It putsnew g dods upon the
new shelves of the merchant, sets in motion again the
machinery of the manufacturer, and rings out the 7¢
Dexm {for rebuilt church and college. It exchanges
among all classes the dismal night of calamity for the
new, bright day of hopeful opportunity, banishes
bankruptey, and save communities from finaucial
paralysis.

The business of property insurance, either fire or
marine, has ¢ wme to be an essential part of nearly all
other kinds of business in the world, and its value as
a balance w.reel to all commiercial machinery can
scarcely be overstated. The merchant of limited re-
sources expands his credit by meaus of well-placed
insurance ; the vessel owner and the shipper alike pro-
tect their ventures by calling in the aid of insurance
capital ; the manufacturer doubles his producing capa-
city by confiding in insurance; and the frugatl builder
of ahome in need of more money gets it through the
Tecognized security of the insurance policy.

Just what fire insurance does for the commercial
world may be more strikingly scen, however, by a
broad view of its place as a contributor to the fire
waste constantly going on. A reference to the various
insurance reports reveals the fact that, during the year
_1590 the vast sum of more than $68,000,000 was paid
mthe United States and Canada for losses by the fire
and marine insurance companies, of which about $63,-
5®,000 was for fire and $4,500,000 for marine losses.

e o - ——— o e = — . o e — ——

How great the calamity to the business of the com-

munity would have resulted if this vast amount had
been a dead loss to the individuals insured can easily
be conjettured, for not only the actual loss by fire or
tempest to the individual would in many, perhaps
most, cases have been financial ruin, but when one
business man fails, he drags from one to half a dozen
other men down with him.  In Canada alone, during
the past twenty years, the aggregate amount paid to
make good the fire luss of the country was upward of
257,000,000, about six and a half millions of which
went to re-create the burned ont city of St. John,

It is true fire insurance does not create capital—a
million dollars’ worth of propurty burned up is so much
value gote from the world's assets ; but fire insurance
docs what, fo L.r individual, is the same thing as creat-
jng capital, for it makes good his loss. Itis a dis.
tributor of a fund contributed Ly the many for the
preservation of the fuw, every contributer well knowing
that he may be one of that few, and that if he is, his
protection is assured.  Thus, fire insurance goes on
from year to vear, standing in the place of banker to
that portion of the community who in the stress of fire
loss wonld, but for its open purse, drift into hopeless
bankruptcy, dragging scores after them. The com-
mercial value of insurance in the United States and
Canada in 1890 was not only sixty-cight millions, but
several times that sum. That amount not only paid
an actual fire loss, but it prevented a vast number of
failures, the happening of which would have caused
widespread commercial disaster. The world without
insurance to-day would be a world of commercial chaos,

STOCK AND BOND VAGLUES IN 1883 AND 1890.
UNITED STATES LIFE COMPANIES.

1t is very well known that the insurance companies
invest a considerable portion of their funds in thestocks
and bonds of 1ailway, telegraph and kindred corpora-
tions. We have more than once called attention to
this feature of investment, especially as related to the
life ccmpanies, and have pointed out the fact that such
securities are subject to considerable fluctuation, their
clevation and depression being *argely governed by the
genceral finaxcial condition of the country.  The stock
market in New Vork or Luidon is a sensitive therme-
meter. indicating thestate of the financial weather, and
values go up or down according toits variations.  This
fact was strikingly demonstrated during the last three
or four months of last year, when the financial distur-
bance, extending to both continents, sent the very best
class of stocks and bonds down several points, and made
a wide gap between the respective market values of June
and October. Fortunately, before the close of the
year a welcome reactivnset in and hassince centinued,
until the better class of these sccuritieshave pretty well
recovered their former values.  In December last, vay
naturally, some anxicty was expiressed as to what the
forthcoming annual statements of the insurance compa-
nies would show as to the depreciation of the class of
stocks and bonds referred to, it being very evident that
even on an improving market, the firstof January must
indicate a considerable skrinkage as compared with the
same date for the previous ycar. From the official
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statements for 1890, as made to the Connecticut Insu-
rance Departnient, we are now able to present an
exhibit of this difference, so far as the leading life assur-
ance companies of the United States are concerned.
We have included in the following table all companies
reported as above owning stocks and bonds exceeding
one million dollars, excepting the Mutual Benefit and
Northwestern, neither of which reports *“ cost value **
of stocks atid honds.

STOCKS AND BONDS OWNED—I8 COMPANIES.

Cost Value,  Matket Value, Excess of  Excess Percen-
1690, 1890, Market over tages.
cont value, 1890, 1859,

Etua Life £11,549,443 $12,266,037 $£716,294 620 7.0
Conn. Mutual 11,577,250 11,858,757 274,507 237 394
Equitable 46,275,587 47,683,056 1,197,489 3.04 7.23
Germania 4,515,323 4,698,378 183,055 4.05 6.86
Home Life 3,184,539 3.423,856 239,317 7.5  5.20
John Hauncock 1,175,609 1,178,454 2,815 o024 1.50
Manhattan 1,924,712 1,966,900 42,197 2.20 1218
Massachusetts 4,038,190 4,263,205 225015 5.57 6.36
Metropolitan 3,010,595 2,034,669 175,926 .... 0.28
Mutual Life  *51,311,631  33,929,45! 2,617,820 s.10 703
New York Life 63,867,546 67,250,985 3:353.439 529 7.4
Penn Mutual 6,084,164 6,188,574 104410 71 558
Phanix 1,136,775 1,197,094 60,319 530 7.56
Prov. Life & T, 6,055,660 6,254,355 228,695 3.77 4.99
State Mutual 3)256,401 3n52,040 195,639 6.00 6.64
Travelers (Life) 4.294,465 4,176,504 117,663 ..e. ....
Union Mutual 2,725,177 2,745,470 20,293 0.75 087
United States 1,826,541 1,887,181 60,640 4035 6.31

— —

‘Totals for 1890 $227,809,511 £237,378,295 29,568,783 4.20
Totals for 188y 204,205,664 217,445,052 13,239,358 6.45
* ¢ Book value*® given. 1 Market value below cost,

From the above it will be seen that although the
increased holdings in 18go, at cost value, were $23,603,-
847, the market values show an excess of only $9,568,-
784, as compared with the excess for 1889 of £13,239,-
388, or, with over $23,600,000 more invested in 18g0,
the market value excess was $3,670,604 less than in
1889. The percentage of excess for 1889 was nearly
six 2.d a half, while for 1S90 it was a little less than
tvar and a quarter per cent., indicating a shrinkage of
over two and a quarter per cent.  But the amounts in
the wble show w/a/ stocks and honds owned, and of
course include a class of securities almost wholly of
settled ¢r of appreciating values, viz. : government
bonds, Stat>, municipal, township and school bonds, and
the like. Ot *his class there were about $§48,000,000 of
the above $227.%09,511 for .890, on which the excess
of market over cost value amounted to $2,400,000. In
1889 this class of securities amounted to a little more
than $43,000,000 of the $204,205,664, on which the
excess of market over cost value was $2,100,000. This
indicates that on this class of securities the average
excess percentage was practically the same for the two
years, and that the decrease therefore in the percentage
of total excess in 18go almost wholl - belonged to the
fluctuating securities first above refer.ed to. Deducting
the 1850 excess of market over cost value of the non-
fluctuating securities, as above, from the total excess,
we have $7,168,784 left as the excess belonging to the
fluctuating class. The cost value of this class being,
in round numbess, $180,000,0c0, the percentage of

excess is 3.9.  Inlike manner it is found that e
excess of 1889 belonging to the fluctuating securitie
was §ir,140,000 and the excess percentage 6., |y
thercfore appears that the actual shrinkage on (he
securities especially subject to depression wheneve
financial disturbances occur was just 3 per cent. from
December 31, 1889, to December 31, 1890. We need
scarcely say that a comparison based on values two
moiths earlier in 1890 would have revealed a very
much larger percentage of difference.

It may be regarded as very creditable to the manage
ment of the life companies, that their investments iy
the various stocks and bonds held have been so well
made as to show, under the circumstances, 1o greate
decline : but it is at least demonstrated that the safiy
class of bond investments to ** tie to" is found in mun
cipal debentures, school bonds, and similar securitie,
rather than those of railway and other transportation
comparies and bank stocks.

THE ACTUARIAL SOCIETY OF AMERICA.

The Actuarial Society of Awmerica, which held it
annual meeting in New York on April 29 and 3o, had
a very general attendance of members, among those
present from the Dominion of Canada being Mess,
William Hendry, T B, Macaulay, W. C. Macdonald,
Geo. Wegenast and J. G. Richter. The president,
Sheppard Homans, in his opening address congratt.
lated the Society on its progress, stating that sinceits
organization, two years ago, its membership had come
to include nearly every actuary in the United Stats
and Canada, two from New Zealand, and onc from
Australia.

The first day's session was taken up with the dis
cussion of the papers read at the semi-annual meeangz
October last, and the evenir.g devoted to a dinner and
social enjoyment, participated in by about forty men
bers. The second day was occupied with the reading
of interesting papers and the election of officers. The
papers read were: ** Insurance values as Bascs for
Surrender charges,” by Sheppard Homans ; * Insur
ance values and Distribution of Surplus,”” by Wa
Hendry : ** Principles Involved in Graduation,” by
Walter S. Nichols: * Tate's Arithmometer, " by Max
H. Peiler ; ** A Standard of measuring the cffects o
Selection among Insured Lives,” by Wi, D. Whiting.
* A method of Measuring the Maximum Amount wlic

; an Insurance Company may properly assume on 1

Single Risk,” by Clayvton C. Hall; * Weight and
Longevity," by T. B. Macaulay : and ** Double Endos:
ments,” by Israel C. Pierson.

The clection of officers resulted as follows . Dand
Parks Fackler, president ; H. W. St. Joha, 1t viee
president : Emory McClintock, 2nd vice-president:
Isracl C. Pierson, secretary ; Bloomficld J. Miller, trex
surer. Othermembers of Councilare : Oscar B. Ireland
David H. Wells, Wm. McCabe, Geo. W. Phillips
Sheppard Homans, and Rufus W. Weeks.

The next meeting is to be held at Toronto an S¢
tember 3oth and October 1st, upon the wvitation of th
Canadian members, ’
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. Fire fighting in these tall buildings is difficult at best, and beyond a certain height the underwriters would

Judified in increasing the rate with the altitude. This is a progressive age, and ‘probably it will sun:e day be
tlecessury to enlarge on the plan of surface and elevated roads in the matter of fire departments. Fancy a whizz-
Ing engine on a level with a fourth stot y window.—Tur ArGus, Sept. 1, 1890.

E What &e May Come To In Awerica—(Reproduced from the ** Argus, Chicago.)
|
|
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ANCIENT ORDER OF UNI'I‘ED WORKMEN.

The Auncient Order of United Workmen, whose
membersaip has become w.dely extended, and whose
hoast has been that it furnishes ** insurance at cost'’
on the assessment plan, begins to find that the cost is
getting to be pretty steen. Each State or Province is
organized under the supervision of a ** grand lodge "
subordinate to the supreme lodge,  Assessments of
mcmbers are to be made by cach grand lodge up to a cer-
tain nuniber annually, and if when the lmit is reached
the amouut realized is inadequate to pay all claims, a
*relief call ” is made by the supreme bedy, appor-
tioned among the more fortunate grand lodges, tomake
up the deficit. During the past ten years a sumber of
these relief calls have been made, and every year they
have increased. For some time past the deaths in the
older grand lodges Lave excecded the yield from the
maximum number of assessments, though in the
Northern States frem 21 to 23 assessments annually
and in the South 30 to 33 must be made before they
are entitled to help from the order at large under a
relief call. The grand lodge of Ontario being among
the younger bodies, and hence more fortunate in the
death rate experience, has been among those called
upon to contribute to this relief call for a number of
years, its quota increasing from $321 in 1881 to $37,-
415 in 1891. The following will show the portion
which Ontario has been called on to contribute to help
out the deficit elsewhere for the years named :—

Lot - . s
Year, calledatl'or (p?:r'ri:::. * Year, ull’:::l“a!r Om:r‘:gn,.
1881 ¢ 8,717 £321 1886 +8,266 000
1882 50,645 2,408 1887 s18,914 s‘?,’450
1883 11,987 07t 1888 105,014 10,000
1884 57,648 3409 18% 91,503 7,200
1883 61,500 3945 150 30000 2,
1891 413,704 37,415

The shortage to be made up is found in the nine
grand lodges following all of which assessed up to their
limit and still Jacked the amount given in each case.

XY 3811 Che q

Grand Lodge. mAaL:‘b; ::::.;1 E:ﬁ:;ﬁﬁ.

New York.eee coecescsnanes 23 $139,586
ININGIS cevveeann cese seoe. 21 55.205
Califorttif.eeece cons conaeas 24 38.448
Pennsylvanitceceecee consee 23 52,145
Oregon and W 'Lshm;.,tou.. . 2t 23,045
CNNESSUC . aans saavons + 30 30,978
OhiOuereenes annaen seveses 20 53,838
Kentueky..ooceveee venens 33 22,445
Total shortageceeees eoe. £414,60Q

It will teseen that although these nine grand lodges
assessel up to the full Jlimit, which it was fondly
presumed would rarely if ever be reacked, vet the
deaths in a single year already excced ‘e supposed
ample provision by nearly half 2 miilion dollars. Just
what will take place whken e/ the grand lodges, as
they get older, are obliged to assess up to their limit
we are not informed by these credulous disciples of
*“ cheap insurance ;”° bu.tintelligent men at all familiar
with the history and the fundamental principles of life
insurance know exactly what will happen, viz.: the
order will simply collapse by wholesale dropping out
of the healthy and yonnger membership. Meanwhile
there is ominous grumbling among the Ontario mem-
bership over the increasing relief calls.

P T g g

healthy gain in new business.

THE B'I‘ANDABD mm ASSURANCE CO.

We present with pleasure a synopsis on another page
of the business aud resources of the Standard Life .
Etmburgh. Wesay of Editburgh, kecause that staundh
old city is its birthplace and home, but in reality the
Standard is cosmopolitan, its reputation world-wide,
and its far-reaching benefits experienced on three cun-
tinents.  \Wherever the company is known it is
believed in, and with good reason, for through many
years of experience—more than threescore—it has
established a reputation for conscienticus and cquitable
dealing with its patrons, for a spirit of enterprise, and
for the adoptivn of such liberal plans and practices as
have been found to be within the limits of safety.

A glance at the annual statement for 1890 shows
what the public looked for with confidence, viz. :—a
steady increase in all the elaments of strength and a
The total amount of
new assurances accepted during the year was §7,801,-
240 (S5 cquivalent to 4 1) represented by 3,030 policie.,
a gain over the previous year of almost aneven millicn
dollars of assurance. The net inccme from premiums
was $3,437,744, from annuities $526,635, and from
interest, etc., $1,526,537, making the total income fur
the year $5,490,370. Tl:e total disbursements were
1,340,705, leaving a balance of $1,150,165. After
reduciny this amount by the sum of $387,470 for loss
and depreciation on properties and securities during the
preceding five years, the company was still enabled to
augment its funds by $762,690, bringing thetotal asscts
at the close of the year on November 15, 1860, up to
$37.443.125, which will justly be regarded as an
amount expressive of abundant resources and gratify-
ing solidity.

The total assurance in force reported at the above
date was $107,728,2435. of which $6,848,635 was re-in-
sured with other offices. The total surplus for the pust
five years is stated at “* §3,230,350, from which, after
providing for the intermediate bonus already paid
between 1885-90, and setting aside a further sum of
$104,666 towards the reserve fund, which would new
amount to $389,383, a bonus was declared, giving rever-
sionary additions to the aggregate amount of $4,¢34.
Sw.fi

The present excellent condition of the Standard is
the result of capable management for many years and
not of good luck nor of ** Looming ™ methods. It is,
rather, a growth promoted by safe well considered
methods, uniform painstaking and j- dicious enterprize,
conducted by men of abiiity, character and experience.
Conspicuous amonyg the men to whom the compan-
owes its prosperity may be named Mr. W. M. Ramsay
of this city, manager for the Dominion, who is widely
known and as widely acmitted to be a leader among
leaders, and not only a most successful life assurance
manager, but a courteous gentleman, a loyal friend and
a valuable citizen. The company is strongly intrenched
in the confidence of the people of Canada, among
whom it has invested over $6,000,0.0 of its funds, and
where its future may be safely prcdlcted as one of
increasing prosperity.
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AMERICAN CONPANIER AND FOREIGN
DUSINEBS.

It ought by this time to have dawned upon some
very ambitious as well as officious people in the little
state of Conuecticut, that their fulminations against the
three mammoth life companies of New York make
about the same impression that a shot from a school
boy's pea-gun would make on an elenhant. Colonel
Greoette, the president of the Connecticut Mutual Life,
has aired his stilted opinions frequently of late, touching
the * investment features ** of the New York companies
alluded to, a¢ contrasted with his own simon-pure,
warranted-not-te-fade, only genuine, and altogether
model company of the period. Following upon the
newspaper effusions of the valiant colonel, the insur-
ance commissioner of Comnecticut zaw fit in his recent
report to devote conmsiderable space to the * foreign
but: “uess ” of the New York trio, which, as our readers
are aware,is very large,~—the Equitable’s and New York
Life’s business exceeding the Mutual’s only because of
having been longer in the foreign ficld, The commis-
sioner gravely discourses on the nature of the business,
which ‘he is pleased “o termi as of an ** experimental !
character, admitting, however, that so lar as the princi-

! pal European husiness is concerned, the data on which

1 their transactions are based is tolerably reliable,

Well,

. we should rather think so.  With morc than twice the
, experience of this continent in point of time and some

Uother very assirable things, Awmerican companices
' Low* or Paris or Berlin can count with quite

in
as
in
of
to

great certainty on mortality rates as they can down
Comnecticut or ont in Colorado. But the anxiety
the commissioner seems to he more with reference

' business in South Amcrica and other countries with
i similar characteris.acs, forzetting that two at least of
~the companies now have au experience of their own

- several years old as a guide, besides abundant mortality

statistics for the last hundred or more years,  Speaking
on this subject, the /usurance Age well says :—

The fact is, ..¢ beijeve that the companies are
strengthened and benefited by this widening of their
experience. They get th. bhenefit of a wider mortality
experience, enlaryge their income and membership, and

' carry A little farther the benefi~ent results of their

activity It is u. rstood that i many countries of
the Old World they have had a more favorable mortal-
ity experience than in America. If that experience is

“less favorable in the Southern hemisphere, a larger

premium is charged to meet it, and thus the compara-
tive outgo is kept within the limits of safety.

FINANCIAL CONDITION OF CANADIAN LIFE COMPANIES, 1830.

Compiled from the Dowinion fnsurance Report,

.o
ASSETS.
Cash * nans ! \ . ' Qutstand: | '
d It YumiSiocks, Bonds! Cach cn | oo nisees ngg and '
COMPIANIES. Real Estate. | loauson Loanson 1 Oblice ns 1 and Debene  hind ard | Balances and Rente] deFerred ) Other L,
Real Estate, | Collaterals, oy l'lgoi’c ' hli d“}’;l’-‘" . b:\nks.l'm}‘{d Jiull:: ;lcu(e"::\’d Jpe Awets, jlutal Assets,
| L O '
$ ¥ $ $ $ 8 CIR R 2
Canada Life..cooeee 502,216 | 3.936,613 | 1,167,140 . 1,140,550 | 3,503,645 | 17,124] Non: 199,8901257,950  7,253) 11,032,340
Citizens' (Life Depdf None Note None 3774 64,091 | Nome| 1,227 3xsi 8,3 None 78,
Confederationt caessel 563,431 | 1,858,492 144,470 197,162 | 204.438 | 146,054] None 76,168, 119,935  S,049] 3,320,2¢0
Dominion Life ceeor None 3,350 Nomne None 71,001 121 917 1,215 5,316 439 82,459
Dom. Safety Fuud..! None Noue None Nomne 55,416 4,987 422 778] Noue 400, 63.003
Federaleeeooo eeeses]  None 36,616 None 3,505 61,624 | 35,7631 9,133 1,599] 35.977 3,5431 207.762
London Life........| None 35,647 22,612 14,376 | 162,195 2,939& None 35,964 13,285 Nome. 257021
Manufacturers’ Life.] None 159,243 None None 72,350 | 28,605 16,110 3,655 51,908 9,000 315972
North Americatt,... 1.556 | 690,530 46,530 19,587 | 129,470 | 28,4731 663, 13,957 67,910 32,78 1,034,895
Ontario Mutual.ce.. 7,700 | 1,126,749 None 233,596 | 163,972 ! 18,016 521} 61,614 83,609 None 1,696,077
SUN ceevses ==svses) 138,031 11,573,793 Noute 100,041 393,281 | 12,229, 5,332, 47.5:3 120,838 81,557 2,473,514
Tewp. and General.|  None 25,950 Noue 2,395 73,456 | 23,373 5,oz6i 2,423 20,368 1,223 155,213
Tolaleuer eeeeee] 1,518,833 19,447:983 | 1,380,752 | 1,716 58 | 4,960,779 | 3:7.938 39,3511 415,124 785.622 144,442 20,747,462
LIABILITIES.
! Tota) Liabilities] Surplus over ‘ . Surplus over
. Unsettled Net Revinsur. Sundry including Re- Liabilities Capital Stech Liabilities
COMPANIES. Claims. ance Rewenve. Liabilities. scrve but n; excluding raid up. _including
Capital Stock i Capital. ' Capital Stoch.
' PR
s S $ s 1 s s
Canada LilC.seeeces sovesocovacans 91,825 | 10,046.507 41,820 10,780,452 851,988 125,600 725,088
Citizens’ (Life Dep.)..cccersannaee None None 113,195 TR A ITTTTRTTRTY | FETYTCRURNN | NSO
Confederation ceovee coescses sonnns 14,678 2,867,255 39,371 - 321,303 398,596 100,000 295,896
Dominion Lifeee coeeervenan cnenne None 16,568 5,023 21,590 60, 63,150 leceeee crnnns
Dom. Safety Fuud...ccacese cineee 7,000 #5570 1,215 13,786 26,383 29,172 Jesosencenane
Federaloeiaee coseneceocrcnecannsn 6,500 123,661 : 12§ 130,286 77470 80,197 [eesees saues
London Life. covees 4,457 211,910 1,711 218,078 35,943 23,650 5,293
Manufacturers® Life... coveveeaenns None 217,250 , 2,606 219,856 126,116 127,520 |ececan cecaes
North AMEHicAN v ceonveoscrcens 13,000 829,176 4,000 846,176 188,719 6o, 128,719
Ontario Mutual seeeesvecenn covane 4,353 1,555,960 .’ 5,012 1,568,330 127,746 None 127,746
Stlleeeresnsescartoscrosoassscosse 32,520 2,109,223 | 37,095 2,178,839 294,676 62,500 232,176
Temp. and General... cocaee ovvnne 3,000 107,449 } 2,212 112,661 42,552 60,000 |...... veeeen
TotAl tee eanane cevennas saves 177,340 | 18,093,828 ! 253,383 18,524,553 | 2,234.363 740,089 | 1,519,818

¢ Amount of Safety Fund,
t The capital in this Company is also liable for its other departments,

30 that these columns cannot be filled up ; see its Fire statement,
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RELATIONS BETWEEN WEIGHT AND
LONGEVITY.

The following is the principal portion of an interest-
ing paper, prepared and read by Mr. 1. B. Macaulay,
the well known actuary of the Sun Life of this city,
hefore the recent meeting it New York of the Actua-
rial Society of America.  Omitting the introductory
portion, we quote i—

Forthe discussion of the matter, it is evident that the
first point to be settled is a correct standard by which
applicants can be judged. Tables of model weights
based on various theories have been prepared. ‘The
usual supposition is that the weight and bulk of a man
iucrease as the cube of his height, the formula being,
—weight in pounds—(height in inches)® .

2,000

This is an ingenious supposition, and the results
come very near to the truth ; but no mere supposition
is as satisfactory as a record of actual facts, if that can
be obtained. An average based on the experience of 2
life assurance company itself is preferable to any theory
however carcfully devised.  Believing this, the writer
some years ago compiled a *able for the guidance of
his own company, from th. figures contained in two
thousand of its own accepted applications, taken in
numercial order. ‘The result is given below. For the
sake of comparison there is placed beside it the corres-
ponding figures from the theoretical table mentioned
above. and also from that kuown as the ** American
Standard.™

True Theotetical American

Height, Staratard. Standatd, Standard,
sft. 1in 125 1hs 113 1hs 120 Ihs.
5 o 128 119 & 125 o
5 3 m 531 125 & 130 4t
5 " 4 & !3“ " ‘31 ‘o ,55 4
34 3+ 137 Y 137 ¢ 140 &
s G ,4‘ « '44 . ,43 &
S «t 7 ‘e ,4{, " ,50 .“ 145 «
S L1 8 u ‘S‘ Y ‘57 “ l.)s ot
5% o « 156 . 163 °* 155 ‘e
5 “ 10 * 163 172 ¢ 160 *°
S :C 1! 4 ’6; 1l 1'4:9 ‘e 165 [ {3
G oa 173 57 ;0 ¢

From an examination of the above it will be seen that
the results obtained by the theoretical formula differ
materially from theactucd facts.  Short men arc on the
average heavier thau the *heory would show, while tall
menarc as a rule lighter. This would iudicate that
the assumption that the increasein breadth aud general
develnpment proceed in exact ratio to the increase in
height is incorrect.  On the other hand, the so-called
 Anmerican Standard”’ comes very close to the mark,
although cvidently prepared somewhat arbitrarily.

Tables prepared from the actual measurements of
bodies of men will naturally be liable to any special
features which may characterize the class under exa-
mination. It is therefore desirable that thestandard to
be used by a life insurance company shall be one based
on that section of the population from which its busi-
ness is drawn.  For instance, a table prepared by Mr.
Greenleaf from recruits accepted for the United States
Army, during the last three yvears, gives weights which
average from seven to ten pounds below these shown by
applicants for life assurance. The reason is not far to
see. The age of recruits is much under that of appli-
<auis for policies, and the tableis therefore valucless
for Jife assurance purposcs. It represents the average
weight of immature young men, and not of those in
widdle life. ‘The average of those on whom the table
I have given above is based was 28 years.

The influence of age on weight is very important, as
may be seen by the following analysis of the same two
thousand cases.

INSURANCE & FINANC

RONICLE

E CH Mav 15, 1891

AVERAGE WEIGHT AT VARIOUS AGES.

Agss. Weight. Ages. Weight.
16 to 20 142 lbs. 41t0 45 !659 bs,
21 ‘25 149 * 46 ¢ 50 1603
26 ¢ 30 153 ¢ 51 ¢35 168 ¢
31 %35 157 ¢ 56 * 6o 172 %
36 ‘g0 158 ¢

The above throws into relief several interesting fea-
tures. The weight of the average healthy man is scen
to increase rapidly until about age 33, to remain com-
paratively stationary for the next ten years, and thento
advance steadily again until age 60. What course it
follows after that age we have no means of tracing, as
the data are too few. It will thus be seen that from 20
to 60 the weight increases on the average 30 pounds, or
three-quarters of a pound per annum, although the
increase is not evenly distributed. A young man may
be considerably under the average for his height, and
vet be perfectly healthy, but the same deviation from
the standard in the case of an older person would be
suspicious. Persons between 16 and 20 are usually
about 13 pounds under the average, those between 23
and 25 about six pounds under it, and those between
26 and 30 about two pounds under it; while those
between 31 and 40 are slightly over it, and those of
higher ages considerably above it, those between 56 and
6o heing as much as 17 1bs. beyond the average.

The influence of occupation has next to be considered.
The foliowing shows the main results obtained froma
re-classification of the same cases.

AVERAGE WEIGHT OF PERSONS ENGAGLD IN VARIOUS OCCUPA-

TIONS.

Occupation. Weight,
Tatlors, 145.1 s
Clerks and Salesmen, 1471 ¢
Shocmakers and Saddlers, 1330 *
Drugyists, 148.1 ¢
Laborers, 148.3
Manufacturers, 1511 ¢
Founders and Moulders, 1583 ¢
‘Teachers, 150
Carpenters, Coopers, te., 152.6 ¢
Machinists, 133.5
NMerchants, 1537 °°
Bankers, lus. Managers, cte.. 1342 ¢
Blacksmiths 155.4 *°
Agents, Brokery, cte., 136.2 ¢
Conunercial Travelers, 1381
Barristers, ctc., 160.1 **
Thysicians, 160.6 ¢
Farttiers, 1609
Masons and Bricklayers, 162.2 *
Clesgeyvmen, 163.7 ¢
Hotelkeepers, 166.7 “
Butchers, 169.5 <

While examining the above, it must not be forgotten
that the differences shown are not in all cases due to
occupation alone. The average age of persons is not
the same in all occupations.  For instance, bankers,
barristers and merchants are as a rule older than their
clerks and salesmen, and are in fact as aclass composed
chicefly of persons who have graduated from the hum-
bler positions.

Let us now procecd to consider the influence of cli-
mate. The cases on which the standard previously
mentioned is based were exclusively Canadian. The
impression is very general that the average prevailing
in the tropicsis considerably below this. To test this
point I have had another table of averages prepared
based on applications reccived from the British West
Iudian Islands with the following results :—

+ AVERAGE WEIGHT OF MEALTHY WIUTES IN BRITISH WEST

INDIES.

Height. Weight. Height. Weight.
sft.1in. 125 1bs. sl i 143 lbs.
g2 128 ¢ 54 S« 149 v
s a“ 3 . 13t « 3 - EY) 154 "
s " 4 de ‘35 L 1Y 5 (1} 10 .. x& L1
s“s* 135 ¢ 5 166 *
s L1 6 € |4' “ 6 * o ,73 “
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It will be noted that this table agrees very closely
indeed with that based on Canadian lives. The aver-
age height of British West Indiau whites was 5 ft. 8.4
in., and their average weight 153.2 Ibs., while the cor-
responding figures of the Canadian applicants of British
extraction were 5 ft. 8.6 in. and 155.0lbs. The two
tables therefore practically agree, and the conclus.on
would appear irresistible that the Northern standard
is a fair one for British West Indian whites also. An
examination of the question of age, however, shows,
that the average age of these cases exceeds that of the
Canadians, and that the standard weight is not reachied
in the West Indies till a little later in life than in the
North. It follows, therefore, that a somewhat greater
laxity may be quite allowable there in the case of
yomng li\'es. 4ot o oshoo:

There are cettain national characteristics worth not-

ing, as follows :—
Average of British Camadians..... .. .. § f, 8.6 in. 1350 Ibs,
Average of Frencli Canadians ceveceeeee 5 7.3 ** 1499
Average of British \West Indian whites .. 5 ** 8.4 ** 1532
Average of Spanish West Iadian whites. 5 ** 6.6 ** 1443

The number of feinale applicants was hardly sufficient
to form a thoroughly reliable basis, but as far as they
go they agree alinost exactly with the standard for male
lives.

In the ** Mortuary experience of the Mutual Life of
New York,” published in 1877, by Drs. Winston,
Gillette and Marsh, the influence of light weight on
mortality was dealt with at some length. They pointed
out that nearly eighty per cent. of those who had died
of consumption in that Company had been under the
average weight, as indicated by the ‘¢ American Stand-
ard’* at the time of applying forassurance. This is
certainly startling, but not necessarily conclusive,
since the average age at eatry of consumptive cases
was probably younger than that of the whole company.
But 1o objection can apply to those who entered be-
tween the ages of 30 and 3o, since the average weight
at those ages should be even a little beyond the stan-
dard, aud yet it was found that of 227 consumptives
who assured between those ages, only 43 were over the
average, while 179 or 79 per cent. were under it.  This
result is certainly surprising and ominous. The con-
clusion drawn by the authors was summed up in the
following : *‘Weconsider it proved by our tables that
*“aweight below the average is a very suspicious cir-
** cumstance, as indicating a tendency to consumption,
*and would advise thatall persons presenting such
* disproportionate figure should be most carcfully
** scrutinized.”

The most thorough and practical and therefore the
most valuable contribution to this phase of the subject
is that contained in the experience of the Washington
Life Insurance Company, compiled by their actuary,
the esteemed secretary of this Association, Dr. Picrson,

and their medical officer, Dr. McCready. T extract a
few points.
Thore nho dicd from Average Height. Average Weight.
AN CAUSCSeeevas cnenvannns 3ft. S2m. 156.2 1bs.
Consumplioneeeeee caeeee § ¢ 82 ° 1437
Olher CAUSCSevaes <oevens § ** &2 * 1589

Although the height was exactly the same in all
classes, the cousumptive cases were on the average 13
Ibs. under those who died from other causes.

Proportion of deaths from Consumplion lo lotal dealhs,
amoxg those sohose weeighl was

Above standardcecees ceesee 5.47 percent.

SIandamd.ceces conere ceeess 1786

Below standand.ceces ceeese3072 ¢

Whole comipanyeeee seevess17.65
. In the above classification the standard group
included all those whose weight was within five pounds
above and five pounds below the * American Stardard,’
while the others included those above and below this
class respectively.

The following table shows liow great is the impor-
tance to be attached to weight, in the way of cither
accentuating or anmlling any predisposition towards
consumption, either hereditary or personal.

FROPORTION OF DEATHS FROM CONSUMPTION TOTOTATL DEATHS.

Among those who were Persons having vome Persons with no
tubercular taint, cither  taint whatever.
in family or personal

.. history.
Over standard weight...ooo 613 percent. 5,28 per cent,
Standard weight..e. cooees 27.27 o 1584 ¢
Under standard weight ..., 4839 ¢ 24.21 .
Tota)eeeecavtcenacesencnes 28,35 s 14.56 “

It it thus cvident that the concurrence of light
weight and bad or doubtful family history mustbe
looked upon asa matter of the greatest importance,
while, on the other hand, an excess of weight may be
fairly looked upon as to a certain extent couster-
balancing any taint in the family history or even inthe
personal record.  Following up this line of thought, 1
have had the experience of our own Company (the
Sun Life Assurance Company of Canada) worked out,
with the fullowing results :—

Total number of death claims......... 491
Death claims from consumption.. ... 126 or 23.7 per cent.

This percentage is naturally high, owing to the fact
that the vast majority of policy-holders are yet young
men, and consumption of course forms a much larger
proportion of the deaths at those ages than afterwards.
WWe have morcover included as consumptive cases a
number of deaths which we believe to be really due to
that discase, but which in other classifications might
have been placed under the names recorded in the cer-
tificate such as * Chronic Bronchitis,”’ ** Chronic
Prneumonia,”’ cte.

. Avenaze Height,  Areragze Weght,
Consumplive cases.cocee oaes 5. 86140 130.3 lhs.
Non-consumptive cascs.... . 5 ** S$6 * 159.6 **

(Not including * respiratory discases.”’)
Of the 126 consumptive cases there were: average
weight or above, 32; below average weight 93, Just
about 75 per cent. (74.6) of all consumptive cases were
thus under the average weight at the time of assuring.
By arranging the cases again into three groups, one
including these whose weight is within five pounds
above and five pounds below the true standard, and
the two others consisting of those above and below
this class, we obtain the following table:—
Proportson of consumplize cases Lo tofal deaths.

Abovestandard......ccco . (.0 14.9 percont
Standand ciielciiiciciciincaas 2L #

Jielow standard cceeee cann cacees 343 ¢
Whoic companyeecees coeeevees 236 *°

The next table deals with the question of family his-
tory.

JDroportion of corsumplize cases lo tolal deaths.

Among thowe who were Family hicwey  Family history tainted
cct. or dosbiful.
. No. Yercent. No.  Per cent.
Above standand weipght.oooa. 7 Sa 14 22,5
Standand.ceaes caeeee P N £ X ) 20 429
Below standardeeecceceeeee. 40 290 3! 437
Whole company ..... + eeee. G2 19.6 G5 6.3

These figures speak cloquently as to the influence of
bad or doubtful family history.  They also speak with
no uncertain voice as to the effect of light weight in
intensifying the daunger from any family taint, and of
any excess of weight in reducing such danger.  They
thus confinm strongly the conclusions deduced from
the records of the Washington Life, although thiey on
the other hand by no meaus go so far as to promise
any practical immunity from consumption to those
who are above the average weight, as the experience
of that company would scem to indicate. It will, how-
cver, be noticed that the number of cases of this kind
under observation is very small in both companies, and
the probability is that the truth lies between the two
conclusions.
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FIRE INSURANCE IN CANADA—22 YEARS.
o the Dowminion Insurance Report.
CANADIAN COMPANIES.

3 . . - '.—.A"y't:;unx of 4\‘momu . -

Year. Cash l:\v:rlnhuns Id'f!lnf:h‘::&m - Ruf{al date : loves Pandl.

Received, cach Year., Ktatement,
'R & $ Poos

501362 | 41000604 59310919 | 276,116

530,600 51.637.315  59.523.641% 453414

707,418 68.921,494 63.463.914%, 414339

796,847 70.499.542 72203754 510.469

842,896 7L773.952 91032187 487649

1453381 © 126,388,965  126.705.337%.  662,97¢

1.616.651 ;|  1658506,111  100.281.593 | 1.082.206

1,881,631 198.509.113 1 231,834,162 ' 1.599.038

1.622,955 168.935.723 ; 217.795.048 2,156,162

1,161,896 | 127288165 = 171,430,720 . $28,069

1,102,822 ° 123,652,727 | 158.821.631 0 657.353

1,190,029 | 131,079.750 | 154.405.173 ! 701.639

1206950 1 130.331.153 ¢ 153.936.408 i 1,336,755

1.033.433 . 124,123,715 ' 152.564.079 733943

1091308 | 122,302,460 | 139.930.173 760,330

1880..00 1040438 | US5yn547 ¢ 147.965%.955 . 302737

1885.... 1107879 ' 111162918 | 133,759,300 595.189

1856.... 1107710 | 114.543.506 | 142.655.145 | 739.304

1887.... 210435 . 109,200,925 | 131,165,902 764.321

1I888.... 0 130991 120,158.502 | 159.070.683 ' 750,348

1859, 173,998 122,085,987 | 135.883.612 678,752

1890....  3.239.853 ©  135.143.293 . 178,911,300 . 739.113

Totals.. 24.509.8%0 | 2.577.363.803 ¢ 17.751.559

BrITISIE COMPANIES,

3 X $ =
1869....| s1.119.011 120,747.515 | 115,222,00% 579.116
1870....| 1,185,309 131,570,928 120,003,017 § 1,023,302
1878....1 1.2909.836 145,137,966  132.731.231 922,300
1872....| 13.469.620 174,361,395 . 145.700,486 1.136,167
187304 1,773.265 172,531,126 , 147.602.019 967,316
1873....| 1,809,373 177.346,240 ;135,088,455 1,120,106
1875....] 1,653,715 106.933.268 ' 154.835.93t b 1,200,612
1576....| 1,597,410 178.525,453 - 133,985,268 | 1,368,558
1877-0--] 1,927,220 206,713,932+ 183,309,218 ¢ 5,718,303
1878....1 1,991,940 213,127,313 . 202.502,743 850,371
1879....1 1§ h154 . 213,131,295 ; 208,203,359 1,275,540
1880....| 2,048,508 227,537,306 . 229,745,983 833,423
1881....1 2,553,258  271,044.719 ' 277721209 | 1,669,303
1852....1 2905458 321,466,183  330.520,053 | 1.768.333
1883.... . 3,175,850 3350.993.028 350,613,572 1,992,671
1883.... | 34720019 3303585616 J1344n08 | 2,200,588
1885....1 3,376,401 337.216,8;8  321,203.014 1,595,175
1036...., 3.420,012 349.109.117 393,166,340 § 2,335,163
1857....1 3.693.992 = 377.690.631 323314263 | 2,335,034
1855....1 3859352 1 376,530,072  434.931.955 | 2,091,463
1889....1 3.970,652 | 40%,297.656  365.379.550 | 1,965,537
1590....1 4,070,452 | 414.596,260 461,533,732 | 2,165,337
Totals..! 51,130,916 | 5.687.607.028 beueener ..... | 37+465.906
ANERICAN COMPANIES,
1869 . 16s 366“ 9 iz $6° $6390 p S8
cese 3 702,3 13,796,5g0° 172,1

ls;o....’ 194,781 | 12,503,527* 11.127,928‘ 137,061
1871.... 314,452 27,367,712  27,256.629° 212,360
1872, 337243 26,526.354* 33,518,670 263.339
3873--.c] 352,255 26,785,850 40,120,629 227,219
1574....1 259,039 25.243,760 25,030,927 133,553
1875....1 264,395 17:357,605 19,300,555 181715
1876....1 235,953 233.914,181 15,388,750 99:359
1877+ 213530 21,015,457 . 15,203,315 596,452
187S.... 211,504 19,332,178 35,766,235 114,034
1879 cces 223,512 22,920,397 40,267,995 182,305
18%0....1 281,190 25334766 | 27,313,113 109,516
1882 .... 267,358 39,040,366 31,053,201 162,661
1882.. .. ‘-'87:315 32333518 34,772,345 162,699
1853....f 354090 | 30,284,814 41,720,206 167,027
1854....1  367,¢81 49,777,215 | 44,097,616 191.998
18S3.... 268,150 37,623,116 46,830,075 ° 156,923
y 395,613 42,099,984 | 50,921,557 | 223,860
429,075 345.859.509 | 56,287,071, 304,159

443,990 L881,343 | 56,722,420 | 228,909

343,136 406.315,361 570275086 225,922

520,292 57646959 | 67,103,490 [ 300,916

Totals..l 6,852,832 676,781,717 l. cevene 1 4-59%.433

* These returas are imperfect,

MAY 15, 1891
! Torass ¥FroM 1869 TO 1890 INCLUSIVE.
! Premiums Amtof Insar laonees
i Received. ance talen, Paid
i . . $ | S b3
Canadian Companies.. | 24,809,850]2, 577.563,693, 17,7500
© British Companies.... 54,150,916[5,657,607,021,  37.63.46
American Companices.. 6,882,832 676,781.’;17‘ 4595433
__Grand totals... .ee | _ 85,843,628 8.941.952,63xl _59,816.::8

THE BRITISH EMPIRE MUTUAL LIFE.

The expentations with reference to the progress of the
above company, created by the report presented a year
ago, have buen fully realized, and the outcome of the
business for 1890, the second year of oMr. Rothery's
management, shows most judicious handling of its
affairs.  The past year shows a reduction in  the
wxpense ratio to premiums of about three per cent.. or
for the two years since Mr. Rothery has been at the
helm, atotal of about 7' per cent. Itis tobe remen-
bered, however, that a decrease in expense ratio s
net necessarily commendable in a life company, for
retrenchment may be purchased at the expense of
new business, which we hold to be a mistaken pol-
icy. The reduction for 1800 has, however,beet made
in the face of the fact, that an increased amount ¢f
new business has beentransacted, the total tlew issues
reported being §2,973,2535, and the increase over the
previous year §743,255, bringing the total assurance
in force up to $30,849,510. The death rate was a
very favorable one, being only So per cent. of the
expected rate under the company’s table, and ove
$50,000 less than for the preceding year. Inm the tem
perance section the result was even more favorable,
the actual deaths being only 30 per cent. of the ex-
pected deaths, under the table.  The rate of interet
realized is stated at 31{ per cent. on the funds invested
and uninvested, leaving a gratifying margin between
therealized rate and the company’s standard of valua-
tion at 3): per cent. On the latter basis it was found
that at the close of 1Sgo, the end of the triennial valua-
ation period, a surplus existed of 338,957, after car
rving $110,764 as undivided profit to the reserve fund,
though a bonus ranging from 1224 to 35 per cent. on the
premium paid during the triennium, according to the
ageof the policy, has been apportioned. The revennt
account for 1Sgo shows that the total premiums
amounted to $969,755, considerations for anuuitics
$4.100, and interest reccipts $308,982, making 2
total income of §1,283,145 against a total expenditure
of §820,970. The accumulated funds have beenincreas
cd during the year by £462,175, and now amount ©
$7,503,530. We nced not say that the company is well
and favorably kaown in Canada, where it has aboutfive
and a half million dollars of assurance in force. and
where it has funds invested amounting to a pretty Iit
cral sum. Of Mr. Fred. Stancliffe, the manager for the
Dominion, we have frequently had occasion to spek
in termsof commendation, which the result of cach
succeeding year’s business has fully justified. The
future of the British Empire Life, both in Canada and
in the general ficld, is certainly a promisiug one.
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Financial and Siatistical,

DEDUCTIONS FROM BANKING RETURNS.

In connection with our abstract of banking returns
for March, published herewith, we give lhere a com-
parative statement under the more important headings
for the five years past :—

Fak notes Depunite of Cunent discounts  Iinmediately
Mazch  in € reulation, the pouple to the puldic.  Availulle Acts,
$ $ $
1887 31,521,420 103.573,239 339,207,100 35.095.750
NS 31,655,285 100,872,336 135,010,346 41,905,605
w89 32,471,522 120,666,539 149,733,539 46,338,138
1590 31,704,281 123.8¢:9.853  132.317,456 37,023,030
1331 33.020,601 130,059,309 152,259,107 44500339 |

It will also be seen by reference to the several hank
returns, that the amount of reserve funds has increased
from $18,070,296 to $22,193,026, although within the
time considered the names of five banks have disap-
peared from the list, viz.: Federal, Toronto ; Central,
Toronto ; Bank of London, London, Ont.; Maritime
Bank, St. John, N. B.; Pictoy Bank, Pictou, N. S.
From a comparison of the above figures, and a glane:
at our abstract of returus elsewhere, the development
in the business of the country will readily be seen.
This development bids fair to be continuously main-
tiined, judging from a present general survey of the
situation.

The tower of the public building now in course of
crection in Philadelphia is to be provided with a clock,
which, for size alone, will be one of the marvels of the
world. ‘The centre of the dial (lwenty-five feet in
diameter) will be 331 feet above the street. It is cal-
culated that it will take a year to place the clock
machine~y in the tower after the building las been
completed. The bell is to weigh between 20,000 and

25.000 pounds, and will be second in weight to the
great Monireal cathedral bell (\}'llicll weighs 28,000
pounds), and it is calculated that its peal will be heard
cven to the most distant part of the city. Chimes
similar to those of Westminster cluck will be used,
ringing at the quarter, half, three-quarter, and an
hour. To distinguish the time at night, the dial will
he illuminated by electricity, so that the position of
the hands can be seen from any point of the city. The
minute-hand is to be twelve feet and the hour-hand
nine feet in length, while the Roman figures on the
dial will measure two feet and cight inches in length.
A steam engine will be placed in the tower for the
purpose of winding up this timepicce each day.

It is estimated by the Royal Geographicai Society
that the world’s population in 1890 was 1,457,600,000,
with an average population of 31to the square mile,
The increase fur the past decade is 8 per cent., the
lowest percentage of increase beingin Asia, 6 per cent.,
with $350.000.000 of population. Australasia with
4,730,000 prople represents the Jargest increase, 30 per
cent.  Europe has 101 to the squiare mile and a popula-
tion of 3%0,200,000. North Amecrica is set down at
$9.230,0c0 population with 14 to the square mile, and
20 per cent. increase in the past decade.

The facility and rapidity with which distant parts of
the world are being brought into communication found
a striking illustration the other day, when a special
train of cight coaches of the Canadian Pacific Railway,
with its general maunager on board, stecamed into
Montreal, having made the run from Vancouver to this
place (2,906 miles) in 92 hours and 40 minutes, or in
considerably less than feur days. It left Vancouver
immediately on the armrival of the company’s new
steamer ** Empress of India’ from Japan, which left
Yokohama on the 17th of April, the train arriving in
Montreal as before stated, making the entire time from
Yokohama in a little less than 15days. Thus do we
aunihilate space in these days.

STATISTICAL ABSTRACT OF THE C

HARTERIID BAXRKS IN CANADA.

Comparison of Principal Hems.

31st March,

Ircreatwe and | Increase and

H :

i
282 ¥eb., | 315t Maren,

[ 7]

1 ! g ge
Asscts. g | asgn 7 adge, ) QRS Ir | eenene
Syccicand Dominion NoleSceeees ciee ceveseseenes’ §17.207.553 ¢ £:6,592,535 '5’5.369-79‘ e, §5:5018 e §4,337,762
Notes, cheques and balances duc from other Can. bks., 11520901 | 8,330,060 . 966,63 Inc. 3359571 Iuc, 2,559,998
Dac from American Banks and BrancheS.eeee. ... [ 13.316.554 ' 1215028 . 103954 %7 Inc. 1,157,286 luc. 2,923.527
Duc from British Banks and Branclics.vee.... P 225,008 3,503,855 1 LN41.258 Dec. 735757 Inc 9¥3,%22
Governuieat Secumitics cuue vevven sise coseeevieenns; 8023038 5,641,882 . S.006036 Inc. 252,36 inc. $27,062
Loans aned COIACAIS cvr « eeeeme ceeacavenonanennn | 15.193."79! 15.102,5%1 | 13,165.822 Inc. 32,218 inc. 2,029,257
Leans 10 COTPOTRUIONS ceee veveeeeorenn ccoe ane eonn 23,357.7%9 | 29,593,207 | 25333201 Dec. 233438 :Inc. 4,003,588
Diccounts 10 the PUbiCsen cennvane it cannnnne ore | I32230,067 | 150,572,498 152,31,,486 Inc. 1,55 (9 Dec. $3,319
Ovenlie debts, including those sccured by mortgmze. 33360639 ) 3,060,433 3037.6;0 Inc. 13615 lnc, 275,969
Tl A0S eeen cavenrtinnn cens o tecose senees, 203,370,151 | 257,480,531 | 248,509,510 Inc.  §,995.310 ‘ln';. 14,766,631
Liabilitics. | | | i
Notes it CIreulAtion cevee oo teeiass wuevnseneeeeal 33020661 | 31,925,749 1 31704281 Iuc. 1091912 'Inc. 1,316,350
Gavernmicnt Deposits, Dominion and Provingial. ... | 6192002 | 5958797 | 6,980,263 Inc. 233205 Dec. 753,252
Deprasits ot tHe PuUbTiC cceaee censes conaneaonnnnoon 136,049.370 | 132,149,092  123,%00,8 4 Inc. 2,910,378 Inc.  12,239516
Loans from otizer itanks ceeve et taneanene connne! 3038377 2,094,370 2,325,068 luc. 337,207 luc. 613,509
Ralanees due to Awerican Banks.. 153,955 160,148 193,921 Dcc. 0,290 Ic. 30,063
Ralasces duc to British Banks..... . 2,560,107 1,926,355 , 2,291,523 luc. 939.749 luc. 574,283
Total l.i:bililics...........-.......................! 181,502,375 | 136,021,753 | 167,504,544 Inc. 5,350,692 lnc. 13,957,951
Capilal. ’

gapual PR UP e creet crtian aeneaanannnncannon snvan. 62,235,195 | 60,111,028 | 60,204,018 ‘Inc. 135170 Inc. 43,18
mﬁ?ﬁ‘}"-“i’i’-‘ . seessesssseniecos ceeee] 22,195,026 | 22,036,322 | 20,565,333 Inc. 156,504 ilne. 1,627,093

Y N XTI T ) 70394, 7,230,951 ilnc. 139,436 }lnc. 307,539

Two Basks, viz., The Federal Bank and lask of London (in Canada), hare been dropped from the Siatement within the year.
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The following statement, showing the miles per
antum of railway tmain service and the per apita of
miles of service per annum to population, will be of
general interest :(—

Country. Papulation, frain miles  Trun senice per
. per annum.  hend of population.

United States.coaoieee 62,000,000 524,000,000 11.70 miles.
Great Britaitteoc..oo0 38,000,000 303,000,000 $.00 ¢
Canada. cceecveeeiees 5000000 39,000,000 .80 **
Germanyceeces cacave s 485,000,000 181,000,000 3.75 **
Franct..oe. cievesces  JO,000,000 145,000,000 3.75
Austria-Hungary,..... 40,000,000 66,000,000 1.66 *
Indid.ceceee cveenuenes 200,000,000 §1,000,000 O0.75 **

This exhibit speaks well for Canada as being almost
equal 1 railway service per capita to Great Britain,

While the demand, which, by the way, is a chronic
habit of the people, for more money to be put in circu-
lation by the Government has been going on in the
United States, the fact appears, as shown by the state-
nient of the treasury department at Washington, that
the money circulation of the country, outside the
treasury, has been greater on the first of May of each
successive_vear for some time past, as shown by the
following figures :—

May 1, 1501 cecins cavane catne ceee  £1,529,000,000
May I, 1500 ccecce caccse cecreavass  3,337,000,000
May 1, 1859 . cciet catane vree vanees  1,414,000,000
May 1, 1888 e ceene cocnne ot seesees  §,372,000,000
May 1, 1887 ccveee covecavotnean eaes  1,319,000,000

The increase in circulation has heen greater than the
increase in population.

Gorresponidence.

We dou gt linld ourselves respousible for riews expressed by Correspondents.

Kditor INSURANCE AND FINANCE CHRONICLE :—

From the way that certain fire fusurance agents are growling
about business, 1am lud to believe that fierce competition exists
in that brauch, quite equal to that displayed amony the life
men. Formerly, whien the representative of any leading Brit-
ish company got a good linc on his bhooks, he simply had to
call around with his receipts to collect the renewal premium.
Those were indead pleasant days for tite lucky agent of a finst-
class company ; he could take it casy when in town, or go off
for a fow weeksshooting or fishing, feding sccure that the
BLusiness on his books wonld not be interfered with. A decided
change has comie o'er the scene, and the fire man, Yke hisdife
hrotlier, hias 1o hustle around for his husiness orclsethe ¢ other
fcllow ** getsalicad of him, Allsorts of devices are usad to obtain
a desirabile Yine, some of them certainly deserving of condem-
nation. while others display shrewdness and energy, calling
forth grwmbling, aud yet admirtion, from the unsuccessful
agents. Here isasample of the way the thing is workal : Brown
wants a liuc on a certain building ; he joins a socicty owning
the property s by inanipulation and push yets on some of the
principal committees, and then a little log-rolling is doue, by
which the committee on insurance recommend that instead of
renewing in the old company as hieretofore, it be placed in an.
other company. To the assumed astonishment of Brown, itis
his company taat has been sclected.  Of course, hie assures his
brother agent it was a surprise to him ; but the brother docsn't
exactly sce itthat way, and with a sickly smile disappears up the
Iane to drown his aunoyance.

Now, rchating in the fire business is a scrious offence, aud the
offender is liabic toa hcavy fine; yet, fow complaints arc laid,
because there are so many offenders. It isnot done openly, but
somcthing in this manner : say Jeuks, Robinson & Co, carrya
heavy line, and it isa giltedged risk, goul premium, prompt
paynient, and altogether a desirable tmusaction. Jones dropsin
to collect his renewal, when the financial manager intimates

that they may not wish to renew that policy this year, and, in
fact, he is looking into insurance matters himself this year, with
a view to rearranging the same. Jones ““tumbles’ at ouce,
recognizes the inevitable, and after a whispered interview with
the aforesaid finaucial manager comes away with acheque forthe
full amount in his pocket.  Of course, there was no rebate, but
there was certainly a ** pull ** somewhere, and Jones® cash book
could explain how the thing was fixed. This is going on con.
tinnaily, and until the fire brethren have more confidence in
one another, these underhand transactions will not be stopped,

Then some mischicvous agent reports around that Jones has
joined the Sons of Temperance to capture the insurance on ther
building. But then no one places any reliance on the repont,
beecanse they know Jones couldn’t qualify, at least the contents
of his cellar would give him away. Ifitis the Jones I know,
hie is an awfully decent fellow, and certainly wouldn't stoop to
any mean trick to get a risk, although he is shrewd enongh to
work the political racket to secure a handsome premivim ocea-
stonally, and very successfully he mauages this branch of the
business.

Doultless you heard about the big fire at Hess Bros.” furni.
ture factory, Listowel, some time ago. The total amount onthe
building and contents is said to be some $55,000, distributed
among about 20 companics.  No settlement has been reached,
owing to many suspicious circumstances connected with this
loss, and with which your readers should be familiar. I is
understood that the companics have placed e matter in e
hands of Adjuster Lye, who may be relied upon to smmake a
thorough investigation ; and if there is anythingat all doubtful,
he will get at the bottom of it.

Yor a considerable time past, Mr. Lye has given his attention
to liquidating the affairs of the defunct Central Bank. He ex-
pects shortly to be through with this decidedly unpleasant tyet
not unprofitable) affair, when his valuable services will doubt-
less, as heretofore, be at the disposal of the fire companies.

Mr. E. I’ Pcarson, of the Northern und Connecticut, together
with his wife, has returned from a trip to Washington and Hart-
ford. At the lattercity they were entertained by Secretary Burt.
of the Connecticut, who excited himself to make the short stay
of Mr. and Mrs. I, in that city, an exceedingly pleasant one.

At the session of the Ontario Parliament just closed. an
attempt was made 20 bring in a bill as an addition to the Onta-
nio Insurance Act, with a vicw to control the numerous assesse
ment and cndowment socicties. The bill passed its second
reading, but upon the recommendation of Superintendent Hun.
ter # was withdrawn.,  That gentleman proposes to make a
spuecial study of thic whole subject, and intends next year to
bring in a larger measure, that will he morecomprehiensive than
the one proposcd, and that, while protecting all the cxisting
worthy bencvolent and other socictics, will put an cfiectual
extoppel on the many swindics that arc constantly being floated
in the villages and towns of onr ge~? yrovinee.

The report of Mr. Irving o1 the defunct **Lion Provident
Assessment Society ¥ drew special attention to the subject of
Icrislation on these socictics and e necessity of 1nking means
to hold thie dircctors responsible.  This certainly sceins reason.
able, because the majority of people join these concerns o the
strength of the army of directors’ names printed on the outside
of the canvassing documents used by the agents of such socie-
tics. It appears that Managing Director Jones of the ““ Lion ™
was & wodern ** Poolialy,'* and reccived reiauncration accond-
ingly. For iustance, his share of the income each yearwas
ahout So per cent. of the gross receipts,  The figures of the last
vear will illustrate the way he worked it.  The gross receipts(S
mos. ouly) were $12,9635, aud the manager received—and that
without vouchers or andit—the sum of §£9,356. Further,investi-
gation was prevented by the disappearance of Jones, who took
precious good carc to take with him all the books and papers.
Hc is supposed to be in the United States, where he willmakea
very uscful addition to the army of fcllows who makea nrincely
living owt of the credulity of their fellow-beings. It is un-
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Cerstood over $11,000 in claims remained unpaid, and how much
has accrued since will never be known, except to the unfor.
tunates who placed their reliance on a thoroughly rotten con.
cern.  The question arises, as this socicty was allowed to run
for years without any interference, how many, if any, are there
in a similar position ? Surely, Superintendent Hunter can find
time and means to follow up somse of these socictics said to be
operating without any authority whatever, and take the ueces-
sary legal course to stop them.

Have you ever observed how tedious it is waiting in a barher's
shop, when all the chairs are full and some other fellow is
“next?** That was my case s few days ago, and to winle away
the time I looked over sonmse greasy and finger-marked picto-
rial journals of rather ancient date ; but there was notluny in
them to interest me, so 1 picked up another paper, and that
turned out to be 7he Sportsman, published in this city. It
appearsit was the twentieth auniversary of the issue of the paper,
and the editor was giving some reminiscences of the past.
Among othersthe following, which will interest life men, canght
my eve :—

At that same Ottawa miceting, quite a commotion was caused
by the astonishing run of luck that a Montreal life insurance
agent, by the name of Lewis, had, He was a novice on the turf,
but everything Iie touched turned up trumps, and so signal was
his success that I heard Quimby, the pool scller, offer to bet that
if Lewis fell down walking across the track, he would pick upa
twenty uollar gold picce in hismouth. Kuowing nothing ahout
any of the lorses was his salvation, he simply sailed in on his
luck, and the three days racing netted him $2,700, quite i win.
ning in those days for one man at a Canadian meeting. This
wonderful luck was, however, ton good to last, and the uext
week at Decker Park, Montreal, he came a1 cropper with a ven.
geance; he not only dropped all he picked up at the capital,
but abort five centuries more with it, and then like a wise man
decided it was a business he wasa’t an adeptat. 1 have since
heard that Lewis is now the great star life insurance agent of
the United States, that he is in fact the boss of all the canvas.
sers, and has heen known to do four mitlion dollars® wortl: of
husiness in a single vear.

I think this is one of three brothers who are now kuown
under anothier peculiar name ; and about a year ago, the one
here referred to made a considerable stirin life insurance circles
in Detroit, where he operated with marvellous success for the
New York Life. Idon't think he was any worse than many
others, only he was cousiderabiy ahead of his competitors in
securing business, and th~¢ was where the shoe pinclied. At
present, he is supposed to he canvassing in England or Austra-
lia for one of the three giants, but which is uncertain, as they
all profess to repudiate him.,
TonroxTo, May 12th, 1591.

P.B OB

doies and Ptems.
The Union Assurance Society of Iondon has heen
admitted to transact business in Massachusetts.

- ————

'We are in receipt of the complete annual report for
;bgo of hre.an.d Marine insurance for Massachusetts,
irom Commissioner Merrill.

It is stated that the Scottish Union and National
and the Caledonian will soon oprn two joint branch

ojﬁccs in Australia,—one at Melbourne, the othier at
Syduey.

The telephone has invaded Japan, Tokio, the
capital having a telephone service with about 400 sub-

scribers.  Electric motors are also coming into usc and
finding favor.

The Hamilton board of fire undenwriters at its
recent annual meeting clected Mr. Seneca Jones presi-
dent, Mr. E. G. Payuc vice-president, and Mr. Geo.
A. Young secretary.

INSURANCE & FINANCE CHRONICLE.,

At the recent trial of Kugene Piquet, the defaulting
cashier of the New York office of the Lancashire, a
plea of guilty was entered, and the offender sentenced
to nine years’ imprisomment.

The bill authorising the Royal-Queen amalgama-
tion, and conferring enlarged powers on the Royal, has
successfully passed the first stage in the committee
having it in hand in Parliament.

The residence and barn, with horse and carriage,
of Insurance Commissioner Magill of Michigan, at Bay
City. were recently burned to the ground. The loss is
said to have been $13,000, with $7,000 insurance.

Acknowledgments are due to Insurance Superin-
tendent Kinder of Ohion, for the receipt of the text
of his report with statistical tables, for 1890, of insur-
ance companies, other thanlife, doing business in that
State.

The Caledonian insurance company is to issue
4,000, new shares, out of which there will b e allotted
one share for every five shares held by present share-
holders. The price fixed is £28 per share, payable on
June 1 next.

The Atlas of Leadon, which recently entered
Massachusetts, has appointed as general agent for that
State Messrs. Hollis & Snow of Bostor. It is said the
company will soon extend its business to other New
England States.

The increased mortality from /a grippe last year
isstated by the Gresham Life Assurance Society to have
!cen So lives, involving $200,000 of loss. We fear that
the record of all the companies for 1891 will show a
still larger increase.

The British Columbia Commercial Journal of
Victoria shows its good taste in copying from the Insu-
RANCE AND FINANCE CHRONICLE, butit forgot togive
credit for two paragraphs which were copied verbatim
in its issuc of April 28.

During the past few days about halfa dozen assess-
ment endowment concerns in Philadelphia have gone
to the wall, and some of the managers are under arrest
for fraudulent practices. These concerns, which went
up like a rocket, are everywhere beginning to come
down like a stick.

The Imperial Life insurance company of Detroit
has been re-organized, with Mr. S. F. Angus, formerly
State agent of the National Life of Vermont, as pres-
ident and Mr. F. R. Alderman secretary, with a view
to changing from the natural premium to the level
preniium plan of business.

The holder of an accident policy in the American
Accident Company of Louisville, Ky., named Reigart,
was choked to death abouta year ago by a picce of
beefsteak, and the company refused to pay the loss.
Suit was brought, and the widow has been awarded a
verdict for §5.000 under the policy.

Our article of April 15, on the underground prac-
tices of the Sun Fire in Canada, has attracted the
notice of the Policvholder of Manchester, which, after
a liberal quotation from the article, says: **We cer-
tainly hope that the head office of the Sun Fire will be
able todisown the alleged action of its United States
branch, which is by 1o means in accordance with those
traditions we arc accustomed to associate with the Sun
and its history."”
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The interesting fact is noted by onr Philadelphia
contemporary, the .dmerican Exchange and Revicio,
that at the close of 1890 there were more risks in force
reported on the lives of non-residents of the United
States by American life companies than the entire life
assurance in the United States in 1864.

It took a bond investment bubble, called the
American Tontine Savings Association. at Chicago,
only four months to demonstrate how ecasily the
investors get two or three dollars for one in a few
montlhs. It has shut up shop, and distributed to the
members the maguificent sum of $3.70.

The Confederation Life Ass-ciation, with cha-
racteristic emterprise, has purchased and fitted up a
commodious building at Winnipeg, where it has its
headquarters for its Western business. ‘I'his move-
nment doubtless will be a profitable one, and will be
appreciated in Manitoba and the Northwest.

The Commercial Bulletin of New York sayvsthata
prominent foreign company prints on the back of its
daily reports the question : ** Iy this a sprinkled risk 2"
‘The other day a daily report was reccived by the com-
pany, reporting a line on a Baptist Church, and the
ahove question was answered: ** No ; they dip.”

In our life aisurance table of Canadian business
inour last issue, a transposition of figures occurre din
thelast column (giving surrenders and lapses) by which
the Dominion Life was credited with the figures belong-
ing to the Dominion Safety Fund Life, and zice zersa.
The correct reading is: Dominion Life, $60,000;
Dominion Safety Fund, $217,000. We trust that our
readers will note the correction.

We have received the first number of the Afer-
chants’ Magezine and Financial Reziew, to be published
in this caty monthly, and under editorial direction of
Mr. Frank Weir. As its name indicates, the new
publication is to be devoted to commercial and financial
interests, in the service of which there is doubtless
room for a first class journal in Montreal. The Mer-
chanls' Reviewe makes a very craditable appearance,
both in contents and general siyle, and we wish it
genuine success.

The case of Mrs. Ada Davey against the JEtna
Life insurance company, which has been in the courts
for ten years. to recever under a S10.000 policy on the
life of Wm. A. Davey, has at last been decided in the
Supreme Court of the United States in favor of the
plaintiff, the court affirming the decision of the court
below, awarding $15,035 aud costs. The plaintiff had
been successful in three separate trials before itreached
final adjudication in the Supreme Court.  The plea of
the company was that Davey was addicted to the
excessive use of intoxicating lignors, in vielation of the
conditions of tlte policy.

The Alliston Fire.—The firc which occurred at
Alliston, Ont., on the Sth inst. proved to be sweeping
in its destructive results, the principal portion cf the
busimzs part of the town being entirely destroyed,
entailing a loss estimated at from §300,000 to $500,000,
which will, however. doubtless prove to be somewhat
less. Al this writing we are not able to give the insur-
ance in detail, but the losses to companies range from
$500 to $20,000 each, and will foot up. it is reported,
about $125,000. ‘1 .:isamount wasscanty protection for
the town ; but if the plan of seif-insurance advocated
by our Waikerton f{riends, had been in vogue, the
beauntics of **home insurance, ' associated with the
absence of adequate fire extinguishing appliances,
would have been still more fully realized.

INSURANCE & FINANCE CIHRONICLE,

At the recent annual meeting of the United Fire
Reinsurance company of Manchester, the directors re-
cognized the good work of its United States branch
by a special vote of thanks to the trustees and Man-
ager Wood, which was well deserved.  We notice that
the statement of general business shows a handsome
increase in premiunsover the previous year, and a loss
1atio practically the same as in 1889 and about the
average of the five years past. while the expense ratio
was one per cent. lower. A halance goes to the right
side of the ledger after disbursing a stockholder's
dividend of 15 per cent. per aunum.

The Supreme Court of the United States has cou-
firmed the rulings of the U. S. Circuit Court for th
District of Connecticut in the case of Hamlin against
the Mutual Reserve Fund Life, pending since 1853, we
believe. The Association claimed that the certificate
for $10,000 on the life of Hamlin was lapsed for non-
payment of assessment for June, 1884, and the plaintiil,
Mrs. Hamlin, claimed that no notice of such asses-
ment was received or knowledge of it had until Sep-
tember, 1833, when she offered payment of all arrears,
The jury below decided that the mailing of the assess-
ment to the assured, as claimed by the Assotiation,
was not proved.

According to a classification of Montreal fires the
past 28 years by Mr. Gauthier, the assistant superin-
tendent of the fire alarm department, the following s
been the record :—

No, of Na. of No. of No.of
Year, Fuees, Year, Fires. Verr.  Fires. Year.  Firew
1863 113 15870 160 1877 188 1884 243
1864 108 1871 130 1878 204 1885 239
1855 122 18572 200 1879 207 1886 2%
1566 122 1873 165 15% 178 1887 303
1867 117 187 230 1881 210 1888 433
1868 175 1875 235 1082 223 1889 355
1869 120 18570 200 1833 226 180 4Ny

Confederation Life versus Clark.—The Confedera-
tion Life has entered suit against Mr. Clark of this
city, who some time since made application, through
Manager Johnston, of this city, for a policy on his life
for S10,000. Hesigned the usual application blank, and
also the medical examination blank containing a
specific agreement to ** accept the policy when issued
on the terms mentioned in within application. and to
pay the Association the premimm thereon.””  He
refused to take the policy when issued, having in the
meautime taken one in another company. The Con-
federation evidently thinks that a plain contract for
life assurauce should be enforced like any other coa-
tract, and is certainly to be commended for its courage
inthiscas:. \We think the business community are
under oblizations to the company for the s.and takea.

The first insurance on recora.—** Harry," writing
to the Rowngl Nofes from Kansas City. tells a good story
about the gathering of a little knot of specials at tue
hotel, when the question of the oldest case of iusurance
was raised by one of them. After several ineffectual
guesses, the questioner replied :—

* 1 see, rentlomen, youarce not very well np in biblical history.
Now, when you get home, huut up vour Bibles, if you have any,
and turn to the forty-fint chapter of Genesis. It tells how
Joseph interprcied Pharzolt’s drean, and advised that monasch
10 prcp:xrc? T seven yeass of famine. Remember it sow,
you? Happened six . seven thousand years ago, and you
know they e-tablishicd officss and sent out agents o iusure
ayminst want for seven years.  All grood, fat term business, and
the preminms were onc-fifth of the land and a portion of the
ctaps. It was a greac scheme., Insurance dates further back
thar any other line of husincss 7
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Just as we go to press, we have received the fol-
lowing statement of losses by the Alliston fire, which,
while not guaranteed to be exact, will be found to he
approximately correct :—

Lancashire 21,000 Caledonian £6,000
Royal 17,000 North British $,000
Western 15,000 Northern $.000
Rritish America 15,000 City of London 3,000
Royal Canadian 14,000 L. 1. & Globe 2.000
Commercial Union 12,000 Citizens 200
Hartford 8,000

Total {123,200
There was no salvage worth speaking of.

PERSONAL MENTION.

AMONG THE CALLERS onthe CHRONICLE recently
were Messrs. J. B. Reed of Toronto, R. Junkin of
Breckville, L. Goldman of Toronto, J. E. E. Dickson of

St. Joln, N. B. and A. M. Jack of Huiifax.
Mgr. HersaNx OGDEN, for several years with the

Manchester branch of the Sun Fire, has been appointed
chief inspector of agents for the Manchester Fire office.

Mr. C. P. ELLERBE, insurance commissoner of the
State of Missouri, is now a benedict. ‘The bride was
Miss Mary B. F ancis, sister of Governor Francis ot
Missouri.

Mz. Cnas. D. Cory of Halifax, the genial managing
director of the Eastern Assurance Company, was in the
city this week, and gave our sanctum the light of his
countenance.

Mr. AxrcinnaLp Dav, for twenty-one years the
secretary of the Scottish Widows' Fund Society in
London, has retired, and Mr. J. W. Miller, the assist-
ant secretary, succeeds him.

MR. J. V.. FORSTER, insurance commissioner of Penn-
sylvania for eighteen years, has retired, and Mr. Geo.
B. Luper, deputy commissioner for six years past, has
been appointed to the vacancy.

Mgr. G. F. C. Syurh of this city, resident secretary
of the Liverpool and London and Globe, has been con-
fined to his house with influenza, butis, we are pleased
to lcarn, on the road to recovery.

Mg. A. K. BLACKADAR, of Ottawa, theactuary of the
Dominion insurance department, who has for some time
been engaged with official duties in this city, made us
a pleasaut call before returmning home.

Mx. RoBeRrT Cross, of the office staff, has been ap-
pointed assistant actuary of the London Assur-
ance Corporation. Mr. Cross is oue of the younger
members of the Institute of Actuaries.

Mz. GiorGE W. RONNE, heretofore manager at
Montreal of the Germania Life, has removed to Toronto,
from which place it is expected that both Mr. J. Frith
Jeffers, manager at London, Oat., and Mr. Rénne will
operate jointly.

THE pPzsIDENCY OF the Michigan Mutual Life of
Detroit is again vacant. Mr. W. A. Butler, recently
Jromoted from the vice-presidency to the place of the
late president, Jacob S. Farrand, having since died
from pneumonia.

Mr. Fostir MACGURN, for a year past superin
tendent of agencies for the Miitual Life on the Pacific
Coast, aud formerly general agent at Toronto for the
City of London Fire, has become a2 member of the old
firm of H. F. Heisterman & Co., at Victoria, doing a
general insurance and real estate business. The new
finn have been given the general agency of the Mutual
Life for British Columbia.

WANTED.—Life and Fire Insurance

Agents. Energetic sclicitors who have a good
connection any wherein the Province of Quebec
or Ontario; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MONTREAL.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied

by applying to
R. WILSON SMITH,
British Empirs Building, MONTREAL

R a N
* Debentures and other desirable Securities purchased.

3lst year to Jan. Ist, 1891,
—  THRXR —

GERMANIA « LIFE

Insurance Company of New York,

D U ——

ASSETS......... . cesteracsasensaonane about $16,000,000
Insurance written 1890, OVEr cevueererunes 10,000,000
Annual Income...anneneaene. teteeeecscresnsencs 3,200,000

Assurances i Force..oeees o vevevcennnnease 58,227,620
Total payments to Policy Holders, ....... 24,500,000

MANAGERS:
GEORGE W. RONNE, } 46 King St. W.
J. FRITH JEFFERS,{ Toronto.

GOOD AGENTS WANTED—Liberal Terms.

CONNECTICUT
FIRE INSURANCE CO.

OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS,
CASH ASSETS, - TWO AND A HALF MILLION DOLLARS.

J. D. BROWNE, President.
CrnanLys R. BURT, Secretary, L. W. CLARKE, Ass't-Secrutary,
DOMINION GOVERNMENT DEPOSIT, $100,000,00,

GEO.H. McHENRY, Agent, MONTREAL
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l'\TISH EMPIRE MUTUF\'L
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Incorporated in the year 1847, under Act 7 and 8 Vict., cap. 110, and further
empowered by Special Act, 15 Vict., cap. 53.

mimtow

JOHN RUNTZ, Esq, Clairman.
J. B TROUNCER, M.D., Lond,, Deputy-Chairman.
HOWARD J. ROTHERY, F. 1. A, Actuary ond Secretary.

REPORTED ON THE 81st OF DECEMBER, 1890:

ACCUMULATED FUNDS - - - - - - $7,503,630
PREMIUM INCOME - - - - - - 969,755
TOTAL INCOME - - - - - - - 1,283,145
TOTAL EXPENDITURE - - - - - - 820,970
ADDED TO FUNDS - - - - - - - 462,170
TOTAL ASSURANCE IN FORCE - - - - 30,849,510
TOTAL CLAIMS PATD - - - - - - 9,123,679

————

TRIENNIAL BONUSES. ALL PROFITS BELONG TO THE MEMBERS.
LIBERAL CONDITIONS.
Special advantages with regard to residence, Trave! and Occupation.
LOW PREMIUMS, LARGE RESERVES.

INCREASED BONUS IN THE TEMPERANCE SECTIGA.

REVERSIONS AND LIFE INTERESTS PURCHASED.

CANADIAN BRANCE:
Head Office, - - - - NMONTREAL.
F. STANGLIFFE, General Manager.
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Ontario Mutual I;ife,

Head Office, = - Waterloo, Ont.
ESTABLISEED 1870.

Dominion Deposit, $100,000.

187021 YEARS’ GROWTH.—1 80"

Year, Income, ' Assets, [ Assur. in worce
18,0 | $ 0,698 j $ 6,216 $ 521,650
1875 27,049 53,681 . 1,177,085
1880 82,326 227,324 | 3,064,884
1885 2,3.446 753,061 ! 8,259,32;
1890 489,858 1,711,686 b 13,710,

{886———3 Few Figure-s Int—c-r;;iit—ng to Pglic__@p@%_ﬁ:lego

Dividends Pajd  Reserve for Secur-

Yea Surplus over
e Policy hoiders. iiy of Pol. holders.' all Liabilities.
1886 $34,010 $ 831,167 $ 57,605
1887 34,849 1,004,7¢6 61,535
1588 37,511 1,192,762 90,337
1889 42,361 1,366,218 95,155
1850 49,297 1,558,960 134,006

Liberal Conditions ot Policies.
Guaranteed snrrender values in cash or paid-up insurance,
One month’s grace for payment of premiums

No restriction on travel, residence, or occupation,
Policies indisputable aftcr two years.
Lapsed policies may be revived within 12
Dividends yearly after third year,

BOARD OF DIRLECTORS:

LE. BOWMAN, M. P, President,.eeeee eavennn. ..... Waterloo
C. M. TAYLOR, 15t Vice-President,eees ceve covun vannes Waterloo

P b N

months of Jupse,

THE MANCHESTER

'FIRE ASSURANCE COMPANY.

CAPITAL -

e e e e

$7,500.000.

ESTABLISHED 1824.

HEAD OFFICE, -

MANCHESTER, ENG,

J. B. MOFFAT, General Manager & Secretary.

CANADIAN
HEAD OFFICE, -

DEPARTMENT :
TORONTO

JAMES BOOMER, Manager.

Banque Ville Marie.
Established 1873,

U g

. . Hran O : .
ROBERT MELVIN, 2nd Vice- Presidenty, oosns voeenn or.. Guelph Patoop oyt 3o ™ | paidop Copital, 81 oo
ROBERT BAIRD, . ... ciiiiiiiitiiienenannnn.... Kincardine Reserve, 20,000. DlHk(.“ml;lL *
ALFRED HOSKIN, Q.C,, ... ceeeeviieninn vannnn +...Toronto DIRECTORS. Andrew Thomson, President
JAMES HOPE,............. veeetieiitstsatannsanseseeOttanwa W. Welr, Preeident Y% J. Price, Vice-President.
B. M. BRITTON, Q.C,.... .. cesaneind Ceeteaeiiit e Kingston W, Stenchan: Vi President, | (. Hone Thon, McGreevy, E.
FRANCIS C. BRUCE, ... e 6. Foucher, " | R giralT Ganeer . &
JOHN MARSHALL,......... ceenraeriiitiiiieiaen ... London P E K. Webb, Castier,
<E SKEN 9840200000 csna *%e 00 400 20s0ve a0 T iy }“)uncx Au‘m.
BB CLENENT, -2 1L et | UbsGsL Cutier | s SR b,
HON, W. LAURIER,-esc0e0 eusee o e euuens Arthabaskaville, B Q. Berthier....A. G‘ﬁ;p’-_ lml’wkolm"mool.
OFFICERS: Hochelags..Gea, Dastous. AN .
MILL} R & BITZER, SoliCROIS, e eeersennnnonnnnnn.. Berlin o o oo Martigny. | e Tt i il Park Bk
J. H. WEBB, M.D,, Medical Referee,..................Waterloo St. Caalro.. M. L. J. Lacasse, | Affnneapolis—First National
W. 8. HOLGINS, Supt. of Agencies,.easaan...........Waterloo 100“"“0---?-',30(;‘0- Lacour - BRANCHES,
W.H. RIDDELL, WM.HENDRY, Nloolet....C. &, s}l;’a{:’e.l \ xAqumnu \ndris,
> 2 Man; t.S rles, M. J. E. 5
Secretary Manager St Thérere, M, Boisvert, Merrickavine,
BOUND VOLUMES fhe Nationa) Bagk of Qua
The National Bank of th ebec
OF THE . 'lll‘sp;x%llcn z:g:’ L:J‘en!:xrg.—o %lﬁtg: Falls,
- - alnian . Tonto,
Ipsurapce apnd Finance Chropicle Chicago : Bank of Montreal, Winniper,
. - FOR 1889.— Paris: Le Crodit Indusiriel, Leithbridge, Alderta
At this Office. PRICE, $3.80.
CAPITAL and other ASSETS ““,....m-*-'\ VICT-PRESIDENTS,
\)

IXCEED a

PRESIDENT

WILLIAM

$2,000,000.00

o

Te te o e,

oo I ls_te e Se el

- et s e

Manufacture

Je e %o Se o, g oo . _“e
—— et PSRN

IS

-,

+YONGE STREET<

“0.‘“0“““"‘

D
———

GEORGE GOODERUANM,

(Gooderham & Worts, Limited).
BEL

78
(Bell Organand Piano Co., Guelph).
8. F. McKINNON,
(S. F. McKinnon & Co., Torcnto),

I S S S P

——— e ———

Congulting Actuary,

D. PARKS FACKLER,
NEW YORK,

Rt. Bon. Sir Joha A. Macdorald

KC 8, G.C.%, P.C, ETC

[nsurance Company

$#—TORONTO—=2

JOHN F. ELLIS,

Maaaging Direction,
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{_ESTABLSHED 1864 {

CITIZENS INSURANCE CO. OF CANADA
FIRE AND ACCIDENT.

Total Assets, including Capital at Call, the whole of which $] 328 ]3]
is available for the protection of the Policy-holders, ' y

Head Office, the Company’s Building, 181 ST. JAMES STREET, MONTREAL,

‘Directors and Officers :
HON. J. J. C. ABBOTT, P.C., Q.C., President. @/@‘-e\@ 5& o9 ANDREW ALLAN, Vice-President.
C. D. PROCTOR, A. DESJARDINS, M.P. \ {)f ARTHUR PREVOST, J. 0. GRAVEL,
H. MONTAGU ALLAN.
E. P. HEATON, General Manader. WILLIAM SMITH, S-c.-Troas.

LIVE AGENTS WANTED |

in every town and village in Ontario to represent
two Live Companies,namely, the Cosmopolitan
Life Association and the Cosmopolitan

THE
Casualty Association. Their plans eclipse
those of any other organizations, being the
natural system, mutual system and popular
system of Life and Accident Insurance of the

people, by the people and for the people. Llf3 Assurance SOClety

Liberal commissions will be paid, and appli- OF THE UNITED STATES.
cation, should be made at once to ]J. B.
Carlile, General Manager  Head Office JANUARY Ilst, 1891

12, 14 & 16 King St. West, Toronto. ASSETS....ooous coovetnns ccervinniaiien $119,247,744

P:/OVIDENT SA\w‘;ansN LiFE ASSURANCE SOCIETY | 1iabilities, 47%......oovrerrrrrrrrrrrrns 95,503.297

EW YORK.

HEP , President.
SHEPPARD HOMANS, 2res! 10052 717 SN erves $23,740,447
SIXTEENTH ANNUAL STATEMENT

FOR THE YEAR ENDINC DECEMBER 3ist, 1890. .
 C v U $1,543,407.78 INCOME....cootiiriiiiiiiiinn e creerainaenes 835,036,683

XXy

Paid Policy holders. .oveee crvves cososecscnacse 1,055,079.46 . . .
Total Expznses of Management....cc coeeee - 346:205.94 New Business written in 1890...... 203:826s107
ASSES. .ttt tiiins veeeee cennne ceraresserosns 889,027.37 .
Liabilities, Actuaries’ 4% Valuation.eeeescsee s 450,907.00 | Assurance in force.......... e ceseens - 720,662,473
Surplus, Actuaries’ 4%..cceee sorees sovronsons 438,120.37
Surplus, American Experience, 434 %. ceoeescv-- 460,2532.37
$238.25 of Net Assets to each $100 of Net Liability, HENRY B. HYDE, President.
Policies issued in 1890 ......co0e  eeenn $16,174,.330.00

Policies in force December 31st, 1890....0 .00 65,131,509.00 JAMES W. ALEXANDER, Vice-President.
$50,000 deposited with the Dominion Gov’t, SEARGENT P. STEARNS, Manager.
R. H. MATSON, Ceneral Manager for Canada.

F. SPARLING, assistant Manager. l83 St. \'ames st., - MONTREAL.
Head Office for Canada, - 37 Yonge St., Toronto,

R. J. LOGAN, General Agents. Province of Quebec,
0. 6. LEMOINE, i Imperial Bl'dg, Montreal.

United States Life Insurance Co,,

IN THE CITY OF NEW YORK.

. 1888. 1889. 1890,

New Insurance written, . . - . £6,335,665.50 $8,463,625.00 $11,955,157.00

Total amonat in force December 31st, - - 25,455,249.00 29,469,590.00 35,395,462.50
GEO. H. BURFORD, President, C.P. FRALEIGH, Secratary. A WHZELWRIGHT, Assistant Seeretary. WM. T. STANDEN, Actuary,

The two most popular plans of LIFE INSURANCE arWTER V1 POLICY which gives to the insured the greatest
possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED IN COME POLICY
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may be used as COl.-
LATERAL SECURITY Fux A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions of
these policies. . . .

Goor A zents, desiring to represent the Company, are invitel to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.

E. A. COWLEY, Manager Province of Quebeac, Montreal.



