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TînE1 PiRE wVAsTr of te United States and Canada
scores another big total for April, though an impreve-
ment on the preceding nionth. The Co,,gclBul-
!ctiii's figures give the April total nt $11î,309),oo0 cl-
bracing --o6 fires frorn $io,ooo upward. The total for
April, 1890, was $8,285,52o0, andi for April, î8Scj, $1,
987,000, while the totals for the four nxonths, Januar3-
to. April, inclusive, in each year have been as follows:
1891, $44,307,150 ; 1890, $33,318,145 ; r889, $46,597,-
7wo. In this connection ,%çe note that a table in circula-
dion among fire underwriters in New York shows, that
the 46 joint-stock fire insurance conipanies of the State
of Neiv York, duriîîg the five 3'ears froni Jauuary 1,
î886, to December 31, -890, incurreti losses and e-
penses amounting to $2, 145,2&) more than tlie total
premliurns receiveti. Andi yet, pe-ple ignorantly, talk
about oppressive rates andi the nîoitopoly of fire itisur-
ance combinations.

MozuE PRoop is adduced, titis tinie by Dr. Lyon,
the medical officer of the Mutual Life of London, to
prove that the mortality percentage anxong physicians
is largtr than anxong the non-medical classes of insur-
cms Dr. Lyon presents statistics gathereti front four
life ofikes, constructcd by selecting 242 liVes of the non-
mneical and the saine nunîber front the uxedical assur-
ants of the saine age and entering at the same tine, and
shows that the total duration of the lives of the former
wuS 5,130 years and of the latter 4,803, or a difference
of abot six percent. against thephy.icdans. 0f course
this methoi of comparison is flot conclusive, as the per-

cenltage Of deaths te Iota! Iliellber inur< eni~ch chtss,
inicluding survivors, siiotîlc bc erie< befor a
conaparison is inde ; but the resuit corroborates the
results of pcevious investigations, and is no doubt
apprcxinîately correc »t. It is perfectly clear, at al
events, in the lighit cf facts, that the claint set up sortie
time since by the Lancel, that inedical iue» onght to
get their life assurance at a reduction fret» regular
rates, lias nothing te stand on.

THE FULL-PAGie CARTOON, which we reproduce in
this number cf the CnxOXIcLE froni the Argus of Chi-
cago, wîll be recognizeti as a capital double hit at the
highi building craze cf tie perioti andi the ' enterprise "
exhibited by modenm invention. New York runs up
lier seveliteen-story buildings ; Chxicago duplicates these
sky-scrapiig structures, and then goes one better by
projecting a twenty-story building; Boston cornes in as
a close second ; «nd even arnbitious Minneapolis
advertîses ber elongateti folly iii a fifteen-story toiver,
cafled a business block. Tlîe tendency te titis acrial
folly is strong in othier chties andi apparently growing,
tiotivithstanding the repeatedly dentionstrateti filct that
Our Most efficient fire extilnguishing appliances are
practically useless abeve six or eiglit stories. The
attemptedijustification of titis highi building mania is
that the buildings are fire-preof. No dot thtey are,.so
long as they contai» nothing combustible ; but EIdw'ard
Atkinson is perfectly correct when lie says that i10
biuilding, especially of iron, aild stonle, is fire-proof when
considered iii conniection wvithi its possible content-,. If
the present practice is to continue, it is evident that the
îiagination cf the Arguis' artist lias hit on the euhy fire
extinguishing niethotis possible.

I'r IS ONE cf the beauties cf separate State supervi-
sion by about forty dif. =et: States cf the Americau
Union, that the life assurance companies may be sub-
jected te the expense cf paying for the valuation of
their policies toecdi insurance departinent where tlîe3
do business, even though, as is often the case, the saute
standard cf valuation is useti. Lately, lMr. Walter C.
WVrig~ht, the actuary cf the New Englanti Mutual Lift.,
delivered hiniself cf an article in reply te President
McCurdy's sharp criticism cf State supervision, and
wound up by adrnitting that this chrg for duplicate
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valliationis %Vas a buircle, and praposinig a 44 Ii Ilît Ilal
actuarial depai tiliient for nîinking valuiationis and statis.
tical taibulations," to be niaintailncd hy the States, and
closes by asking, ",Wly nlot ?", Thei 11'c-k/î' 1 'ntder-
wrtiler pithily nsers tliat question tius :-'' The
iîîswer ta Mr. Wriglit's question, so far as redullicatioti
oi valuation goes, iseasy. fTe State of Msaluet
ahane stands iii tlît way ai rcîîioving tlîis burclen, aiid
Uic Massaclhusetts lifé iîisuranice colnipanlies, wIci ar
the clîicf suifferers froni tlîe buirden, have repeatedly
rcfused ta lift a finger ta reinove it. Thte bill intro-
duced, iii 1884, pcriniitting aui exclianige af valuations,
%vouldvery likely hiave passed if thieofficers of tie coni-
paniy ai whiclî Mr. WVriglit is actuary lîad clieti ta
advocate it. 'irwice, nt least, silice tîxat til:uc tîteir co-
operation lias licen aslcdj for. aîid refised. Mr. Wright
will îîced, îo National Bureau ta save tliis expenseO-, if
lie wii1 go downstairs and labor succe.--si-ully %witl the
presîdent ai tlîe Nev, 1Eniglani( Mutuai Lueé insurance
caiiipaiiy.",

To THE INSURANCE fos-sils Wlio.S Vi.siol is conifined
ta tlîe ends ai dcliir spcctaclcd noses wc couiend the
following utteratice ai tlîe Honi. H-enry A. Nletcalfe, a
promînent furnituire nmanufacturer ai Rhiode Island, at
the annual diinier ai tlîe Ncwv England Furniture
LExcli.-nge : "Thîe trade journal is auxotlier important
featurc ai aur business in thiese hunes, and I tlîiîk I
rnay say tlîat there is no trade botter supplied with
jaurnais than is the furîîiture business. The trade
would not knowv how ta get along Nvithîout them."
TRie enterprising, successiul men in any liue of impor-
tant business recognize the value af class jaurnals
famuliar %vith and speaking for that business. If tlîe
business oi the banker, or the druggist, or thie physîciani,
or tle furniture manufacturer requires a periodlical liter-
ature, as ecdi conifess-cdly ducs, liow luînch more docs
the business, whîch ii iagnitude ant in thec intricacies
oi principies and practices iîivolvcd overshIadlows thxen1
ahi, demiand a journalisni ail it-s own. The iiîsuirance
mnen who are abrcast ai thie tinuies blieve of insurance
joirnals wliat.Nir. Nletcalfe believesof bis class aijour-
iiais, thiat the businîess « wouild îlot kîilou hiouw ta get
aloîigw~ithîout theni." Tie foss-ils doîi'tblieve iii any-
thîing iii particular exceptiîig t1heir own l>eliefin the
iiiinniified inetliots ai a past age.

MASScACIIUSFTTS, wNVICI1 SoaME twa y cars ago au-
thorizeti, thtrougli its legislatuire, the orgaiii.ztioà of
tlîe swindlinig assessment enclowieint socicties whicli
have since averrun Uic counitry, confesses its fornier
stupidity by recetitly passiîig an act prahiitiiîg the
organizatian ai tliese concertis iii thie future, and plachîg
sanie restrictions ou thaose niow existing. Just hiow big
au elcphiit thiat State has on its b'ands niay bc scen by
the information furnished by tlie insurance coniiniis-
sioner, at the requuest of the legislative canxunittee. H-e
reports fifty-four ai these associations ir. existence at
the clos.. of 1890, withi a rnembershl of about anc
huîidred and sicty thousand, and that the certificates
in force amount ta nearly flfty-three million dollars.

'The cash available foir tilt payuîvult of tîjis vast niinîc>uîÎ
is a trifle ON-Cr one. mlillion dollars. 'lle colkt,,niès
for i 390 %crc $2,650,o., Of WhichI $à.082,346 lwcnl fur
cxlpcnIses, and 5464,795 was paid ta certificatelihrs
costing about two and a Italf dollars to pay ance dollar.
WeV again Cali tupoît the prcsent Domîinion I>arli.iiiiut
ta put tip, and tliat speedily, a legai icuce agailisi tiîtse
iuaraîtders, for thcy are likely to invade Canada ni
force, no%% tîtat thicy hanve bc» practicaliy outliiwct ini
Ncw }lanîisphiirc, Vetrmout nui Massachunsetts.

Tîwi 0aPi'0RTtrITV PRESEXTEDl bY the 2pproichii:îg
W~orld's Coltiniian Exposition nt Cilicago for til
ecincation of the P>ublic, au the SubIje-zt af iîsîîraîîçcc il]
its various braliî'hcs, is ane wvhiclî ougbit iiot to bc
o verlooked. Attention lias been caileci by tilt iinur-
anice press ta the desirability of organization on tic
part of tie insurance intercsts ta s(.cute a creditabe

Iexlîibit, and tic Invesigalor af Chicago lins bevîi
cspecially active iii irgiîig attention to the initttr.
Soilie tiniie ngo the Journalists Association of theJUnited States appaiiitedl Messrs. Fowler, Hinie a:îd
Ransoni as a special coniunittcc ta consider and report
on the subjeet, resultinig iii the recouninsdation of .1
plan for an LExpositioni exlibit af isuran, --, enilhr.cinig
Sixteenl sectionîs iii six gelwra; groups, andi thie repýt
wvas referred ta the executive coiiînittee af Uithe oi
i on. If anytliing is ta be donc worthy af tilt occa-
sf0», it would seem that it is liigh time ta inove in ajsystematic effort ta secure practical resuits. Th'e
insurance feature at the Paris Exposition was inîcrest.

Iing, thougli very liînited, showing what miglît lie donc
an a grand scale by the cotnpanies represented on this

Icontinent if combined action could be seured. Thie
niaterial is abundant and available, and only waits fora
directiîig force ta miold it inita conspicuonus forîn.

ORENGLISII EXCIIANGES 11-ivC beenI giVilng a1 good
deal ai space of late ta the d-cissioii of the paper reid
nt tie rccent iieting ai the Inistitute ai Actîtarifs, by
Mr. T. E. Vouiîg, on the inisurancesystein iniatigirated
by tie Gernian gavernineuitw~itli tue curreiit ycar. Tilt
paper, we are told, wvas exhaustive aîid able, whicli %ve
take for graîited ; but ai course niiier the paper unor it3
discussion setties tinytliiig as regards Uie practicil Te-
suits af the Gernian sclic:uc. Actual experiituent 111111;t
vindicatte or coiffeiiiii, aîîd opinions aîîd thoieio
niatter fron whant source iust go dowu or be çits-
tainced lv Uie liard logic ai events. Tricd by this ttet,
existiiig sclhcins of inisurance by the State hiave bren
faîlures, and wc se no grounid for the blief that ihis
sicw Gerniai plan will prove otlierwvisc. 'Mr. Stitton
during the discuissionî created a little anmusemnt by
quotinig the substance ai Tomi Paine's sclicin of a lun,
drcd ycars aga, by which he wvould hiave tit goven
muent pay ta everybody at 2o years ai age ./' i to staît
lueé with, and a pension of Cio aniîally aiter arriving
at age zo ; creating a fund for the purpose by appro
priating ten percent. of ecdi person's estate at death.
If wc adnmit the thieory tlîat the State lias the right to
enforce the coxnpulsory idea in insuraiice in anY d(ine
at ail, tbc» Trom Paine was right in his fuidamcita
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idteat liowever fauitv its application. W'e square1%v
,elav tite righit of l: ta Ute either lu hecotîte ant ilistirer
or a colipeiier of ilasurauice.

cO?&UERCIAL VALUE OF PIRE IN3U]ZANCE.

!;> .aCcttstoiiic-(î (10 ItiCil blecoutle hy f.liîmiiarty wvîth
Ille opIeratiOli of sonie of lte iiiost patenît forces iu Ile
naitutii wvOri(, that the%' are nc siOsof titeir vallue
iltitil ;Ilrll out uftllcir Iistiesýs utooc by soin(: unsuail
. lljb)ihoil of ilese forces. Trlicevecesug îosces

1teat of thte suti's rays i je pervades llte unliverse.
%çrkidî' a tiiousaund danily miiracles of creation, and
Illuviîîg te itnyriac wliîels of nature'-, contplicated
niacilîi:ary. is litie ioted as te days go sîulooîhlv hy.
luilt ileit Ille stuu's alchieaty getieraltes the dalîgerotis

gesini thte petit-up iaboratory of the ilitter eax-tli ai 1
tule eatqua t ~ock coules, mn are startled iinto coin-
1>ciied Trcognlitioni of One Of ulatures greatest fcrces. Su
iith Uicusiness worid soine of its iitost imîportanît factors
.ire littie itotei Weautse of thecir verv cononnciss. Pro-
initiielt ainotig lthese factors is fire insuratîce, whlîih has,
becoîlte so thorouîghiy inicorporateti inito tite structure
oftdie commercial worid lit its inîpoxrt-tiice rccives
tardy recognition. It is oiy nowv andi then, ien te
uitusutai happens and the worid is startîcti out of ils
comiplaceîit nuood by a vast Chicago or Lonidon confia-
gration, thiat menx stop to take ai nventory of Uic value
014, ire itîsurance as a regenerative factor iii tc coin-
merciai world. And yet, quiely, efféctuaily and iindis-
pcusabiy, cvcry day and mouili anti year titis atgeîîev
rtstere.s oterwisc riîed eredit, replaces, the erunui-
bliiig ~ai of maîninotît stores andi factories, andi re-

creaes he anihet hote.It puts nzcw g lods tipoittlie
new siielves of the iniercitant, sets in motion again tie
maclinery of te manufacturer, anti rings ont the Tc
Daimj fur rebuit cliurcit andi coliege. It exclhanges
arnong allase lte disînal, iiiglît of calaînity for te
newv, briglit day of liopeful opportlnity, baîtismes
baikrnptcy, andi save commnunitics frontx fin-iiciai
paralysis.

Vie i>uîiness of propzrty insurance, elîher fire or
miarinxe. lias c ne to, he ani essential pairt of necariy Ill
citler kitis o! business int the wvarid, andi ils- v'alxîe as
a balnce iu .ie to ail commuerciali maclhuxîery cal
scarcelv be overslatcd. 17ue niercliant of liiîîitd re-
Sources expaîtds ]lis credit by menus of wveii-piceà
insurance; the voess.ti ownier andtile sitipper alike pro-
tcct tlitir ventures by ealiing iu the aid of îinsuranice
capital; lie manufacturer doubles his producing capa-
city 1)y coîifiding in iinsurance ; nd lte frugal buiider
of a 11omle inii eeti of more tnioney gels it tibrougli the
recogni zeti security of the insurancc policv.

Jut wiiat lire insurance does for lte commnerciai
weild xnay bc miore strilimigly seemi, howevcr, by a
brcad view of its place as a coilribulor to the fire
iraste eoîîstantly going on. A reference t0 lte varlous
imice reports reveals the fact ltat, during the ycir
IS90 thie vast suin of more titan $68,ooo,ooo was paiti
in tlle «lUniiteti States andi Canada for losses by the fire
and miarinie lusurance couxpanies, of which about $6,-
'500,ow ivas for fire andi $4,5oo,ooo for marine losses.
IluW great the caiamity to lte business of the com-

iuu1-tmii îvnnici have resiîted if this vaust antoutîilt lad
bwena a <lead moss lu hIe ;uidividutais itisttrg-d cati ensilv
he coinje&ttiredl, for nol otily tue aicltal loss hy ire or
tettipesl t, Ilte inivluai %voui inIi many, î>erliaps
îic,ýt, Cay':s liave iteit finiatîcial min. but %vlicu onue

bîsîîs itanl fiis, lie draig. froîn oute to hif a doyen
ther mien dowmîl witii hiiti. Ili Catiaai alonie, durinig

tie past lwemity yca.it ti'. aggregatu atiioutit paiel Io
inaike good lte Lare ioss of Illte coutry was upward of
. ,oo,ooo00, about six andi a hiaif millionis of %vlîicil
wveiit lu re-create lthe bitrlieti ont City of St. Jouît.

Il is truic fire itisuratice tuoes itot create capital-a
miiillion dollars' wvortli of propxty burne.d up is so nîîiich
value goue frot lte world's assets ; but fire inisurance
dus wvlat, fi) /,.,, indiridita/, is lie saite tiiing as, ereat-
inig capital, for it iiit-s guud luis ioss. It is a dis.
tributor of a fiinid cuutribîîtcd hN lte nîanv for lte
preservatiuti of lte fctv, Cerv cotitribtitcr wveil ktîowinig
titat lit intay le une of duit fev, .1nti that if lie is, his
protection is aissuirei. 'fitis., fire itisuranice goes ou1
frot year to vear, stanîdinîg ii the place of hauktr lu
tat portion of lte couiîîtilitN whio ini tie stress of fire

loss wouild, but for its opeu puirse, drift jta hopeless
battknîptcy, dragginig scores aftcr thixcn. The cotin-
mlercdai value of inisutrance ii Illte Untiled States amît
Canada ii i tgo %9 vas îlot oiy sixty-eigit millions, but
severai tinties tat sutît. TliaI amoutît nal onily paiti
at aclual ire loss, but it prevetîteti a vast nuxtîber of
faiiurcs, lte hîappenintg of whicli wouid liave causti
xvidesprcad commercial disaster. 'fli %voriti witliout
itisuratice to-day wouiti be a ivorld of commercial chaos.

STOCK AN~D BOD VALUES INi 1883 AND 189.
UNITED SIATES LIFlFC31'XiS

It is very iveil k,o10n ltat lte insurance conîpanies
invest a coilsiderable portion of Ileir fuds ii te stock-s
anti bords of lailvay. telegrnpit antd k-iîdred corpora-
lions. \Ve lave mure tait once calcd attentioni to
titis feature of iîîvestintîil, especialiy as relateti 10 te
life ccnipaîîîes. antd have pointied out lte fact lit such,
secuirities arc -,ubljtct 10 cotisiderabie fluctuation, lhteir
elevatioti atîtt depression Uiig 1argcdy goveiet by the
generai financial coîîciiiotî of te countlry. The stock
mîarket in Nt-w Vork or lc.,:ziotî is a1 :Eensitive tlîernuc-

fact wvas sîrikiîtgly destîottstrated durittg te last ihre
or four mtonttits of iast vear, wheîî lte fitianciai distur-
h)ance, exteîîding to bot cotintcts, sentt lte very besî
ciass of stocks atnt bonds downtseverai poitnts, and made
a -%ille gap 1bclwcenei ihe respcctivc niai k-el values ofJtun:e
anti October. Forlî«ttalei, before te close of tue
ycar a weiconte teactii ,ti set in andîinas since ccnitinucd,
tttil lte be-tter class. of ihese securitiesiave pretîy well
recovereti their foi uter voltes. lit Decetuber last, vw~y
niaturaily, sortie anxicty wa.s, expi.tsscd as 10 wvhai the
fortitcotning aîtnual slatenacnts ofîthe insuraice campa-
îî:es ivould show as o the depreciatioît of lte class of

stcsadbnsrfrreto , il being very evident that

uveii on an improviuîg market, lte firstof january ut
indicate a considerable skrinkage as compared with lte
saine date for lte previous ycar. IProm lte oifficia
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stateituetuts for 1890, as madle ta the Conîtlecticut Iisui-
ranice I)epartîtteut, We are tuow abîle ta presclut ail
exhibitof titis clifferesice, so Liras the lealiig lue assur-
atime cottpaities aof tîte Untited States are concerned.
We hav'e inicluded iii the following table ail coînpnies
reported as abave owtîiîg stocks and bonds excet-diîtg
mne millioni dollars, excepting the Mtutal Ileiefît and
Nortlxwestgerit, iieither of whichl reports ilcost value
of stocks and bonds.

STOCKS AND> BIONDS OWNM-î S COMtlANIES.

3890. 380. NlatZkct over
cusi value.

k.tili Lif 11,549,443 $12,266,o37 $716,,c94
Coltn. Mutitual 11,577,250 11,858,757 274,507
Equtitable *46,275,587 47,683l,076 1,407,489
Gcriniania 4,515,323 .1,698,378 18 .3,o5
Hone Life 3, 1 84,539 3-423,856 239,317
Johnt H1aucock 1,175,609 4,178,454 2.845
21,aîitîtat 1,924,712 1,966s9" 42,197
Massachuusetts 4,038,1i90 4,263,2o5 225,015
Metropolitan 31010,595 2,9.4,669g t75,926
Mutual Life *51,311,631 53,929,451 2,687,82o
New V'ork Lifé 63,867,546 67,250,985 .3,383,439
Penn Mlutual 6,084,164 6,188,574 104,410
Plhoenix 1,136,775 il,197,094 60,319
1'rov. Lifé & T. 6,o55,660 6,2S4,355 228,695
State Mutual 3,256,401 314.%2,040 195,6-;9
Travelers (Lifé) 4,294,46S .t,176,8o4 f1817-664
Union Mfutual 2,725,177 2.7.15,470 20,293
United states 1,826,5411 1,887.181 6o,640

3sï9. 1 889.

6.20 7.0
2.37 3.94
3.04 7.23,

4.05 6.86
7.51 5.20

0.24 1.,50
2.20 12.IS

5.57 6.36
... 0.28

5.10 7.03

5.29 7.1.1

1.71 S.-S
5.30 7.56
3.77 4.99
6.oo 6.64

0.75 087

4.0o5 6.31
Trotais for 189$227,809,5 :1 $237,378,29 5 $9,56S,78-1 4.20

Totals for 1889 204,205,664 217,4.15,052 13,239,38S 6.4S
Il ', ilook value** s.'en. # %I:qrkct %.algie below «,sl.

Fronm tîte above it will bc seuil tîtat although the
increased holdinîgs lii 1890, at cost value, were $23,6o3,-
847, the mnarket values show an' excess af o111Y $9,568,-
784, as coînpared with the excess for IS89 Of $1 3 ,23 9 ,-
388, or, with over$23,600,aoo "'ore itnvested ln 1890,
the mîarket value excess wvas $3,670,604 Iess thal il,
1889. The percentage of excess for 18,89 was iteariy
six a id a half, while for 1890 it ias a littie less thax
iuur anîd a quartier pier cent., inclicating a shrinkage of
o-ter two and a quartier per cent. But the ainounits in
the tA'le show to/iti stocks anîd bonds ownied, ani of
course iliclude a class of securities alniost wholly of
settied G- of appreciating vaines, viz. :goverinent
bonds, Stat-. municipal, township and school bands, andl
the likec. 01 4his class thiere were about ;48,cooooo af
the above $2 2 7,qO9 ,î 11 for -890, Oi1 which the exce.sh
af market over cast value aniauîuted, ta $2,400,000. l'
1889 this class ai securities aînouuited ta a little mtore
thita $43,000,000 af the $204,2p,5,664, ait which tîte
excessfai naret over cast VaIleW~aS$2,! ca,ooo. TItis
iiidicates that on this class of securities the average
excess perceutage wvas practiciiy the sanie for tîte twa
years, anid that te decriease thergefarc ini the perceittage
of total excess lnu 1890 -iost wholl.- beloîtged ta the
fluctuatiîtg secuirities first above referied to. Deductinig
the i uuge excess ai muarket over cost value af the litou-
fluctuatiîîg .securities, as abave, front the total excess,
we lave $7,168,784 ieft as the excess belangittg ta tîne
fluctuating class. The cast valuie af tItis class bilig,
iii round tiumbetýs, $18o,ooo,oco, the percentage af

exes-' s 53.9. 111 like inlannler it is fanant that tle
eXcess of 11889 beoligilig ta the fluctuatiug secuiritit,
was $1 1,140,000 alli the excess lkrcelntage 6.9. Il
tlîercfore appears tliat the actual shritikage oit til,
securitie.- especially subjeet ta depression whient.-i.r
fiiaticial disturbatîces occUr wasju'st 3 per centt. from
Decenîiber 31:, 1889, ta Deccînher 31, 1890. W'e îîe<j
scarcely say tîtat a cotuparison based on values tvc
nîonfths earlier iii 1890 woauld have rcvcaled a vien
uxucli larger percentage of lifference.

I t îuay bc regardeci as ve:ry% crieditable to the mana.gt
mut of the life conîpaniles, that thieir itîvestiuc±nts in
the various stocks and bonds lieid hiave beeît so %vtil
tmade as toi sliow, iiiider the circunîistaîîces, 110 greater
declîne :but it s ait ieast deînonstratced tîtat die sýaf(>t
class af bond ilvestilnents ta ' tie ta'' is fouîtid it inliF
cîpal debentures, sehoal bonds, ani sinailar secuiritit,ý
rather titan those of raiiway and othier tranisportation
contpa,gies and bank stocks.

TUE ACTUARIÂL SOCIETY 0F AKERICA.
The Actuarial Society af Aiinerica, which hiel<l it,

anitai meeting ini New Vork on April 29 andc i .Iad
a very gencral attendauce of iinihers, aînang tlmse
present froin the Doiniion of Canada kcing Nlesm
WVilliami Hendry, T. IB. 'Macaulay, W. C. Mcotl
Geo. WVegeîtast and J. G. Ricltter. The presidnt
Shieppard Hanunîs, in Itis openiîtg address cotîgrai.
lated the Society on its progress, statinig that hilice lu
arganlization, two years ago. its nteinibcrship liad core
ta iniclude iiearly cvery actuarv iii tîte Uniitedl States
andc Canada, twa froin Newv Zgealand, and one from
Australia.

The first day's session was takei ni) witl t lie dis.
mission of the papers reani at thcseni.iannual iiiminîg m
Octoher last, andi the event.g clevat'. ta a dittuier and
social enijovutient, participatied iii hy about forty inen.
bers. lthe secolid day ivas occupicd with the re.alng
of iintercstilig papiers and the electiati of officcrs. Tbt
papiers rca1 were: - Inisuraiice values as ll%- o
Surretider charges,'" bv Shieppard Hoîttalts limsr-
atîce valuies and Distribution af Stirplit.,' 1w Wun
Henidrv - Pritîciples Involvied iii Graduiation," b
Walter S. Nichais, Tate's Aritlutnnnuietcr," 1 a
H. Pciler ,-A Stanidard afiiiteastirinig the effects a
Selectioli aîtuong Insured Lives, " by Wîni. D. Wliititg.
"A iiethi(ofd ai eatstriig tlue MIaximumt Aiinoîtiitwlîc.

ain Iiisurauce Comîpany tuuay prolxeriy assume oit i
Sinigle RiskI," by Claytoan C. Hall; - \Veighit W~
Loligevity, - by T. B. Macaulav . and - Double 1- tdow
nîcuits," 1wv lsraei C. Pierson.

The electioni of officcrs resîtlted as foilow.s. DaAi
Parks Fackler, presiciett ; H. %V. St. jolhii, îitA ice
presidget t Eîtîary McClinttock, 2ltd vice-president:
lsraci C. Piersonl, secretarv Bloomnfield J. «Miller, tra2
surer. Otîxernienub ers of Council arc: Oscar I. Irela nÀ
David H. WVells, Win. McCabe, Geo. W. l'hil1lý
Sheppard Honianis, and Ruifus WV. Weeks.

Tîxe liext mteeting is te be lield nt Tarotito onl Se?
teniber 3otlî 21d October ist, tipoii the lim'itation of tbe
Caniadiau iuînbers.

226
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What Ae May Corne To lu Arnorica.-(<,prodi.-ed from: Iie '-As:ius ", Chicago.)
!Fire fighitilig ils thlese taI! butildliigs is diffictit nt best, alid beyolid a certain lieighit the ilderwritcrs %wouldbcJln.;tiied iii ilicreasig the rate %vitli the altittude. This is a progressive .agc, aud*probably it wlvi sonee day be11lece&Ss(ry to enllarge ois the plats of surface and clevated ronds iii the niatter of fire departnients. Fancy a whizz-1i19geCigille ois a level wvith a fouilla !toiy window.-TuEn ARG.us, Sept. i, 1890.
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ANCIEINT OIRDER 0F UTNITED WORKMEN.

'te Ancient Order of Uuiited Workuleu, whose
nîcnîersai las fiecone w.de.ly exteifded, anîd whosc

lionst lias bcii thant ii ftiriîsitles "insîtrance t cost''
oni the assessnîient platibegilis ta finid that the cost is
gettiing to be pretty stcui. Eaclî State or I>rovince is
organized undfer the supervision of a " grand lodgc "
subordiinate to te supreine 1odg-. Assessnients of
incitbers arelbe itadle by ach grand ilodlgc Up 1 a cer.
tain îauii>ler alinually, and if wlîen tule limiit is TQachved
te anotilit rcaiized is iniadeqîtate to pay ail ciaitus, a
"relief Cal! 0' is ittade hy lte suprc-nte ixcdv, appor-

tioned amiong lte more fortintate grand iodges, te anlake
up the dtficit. During the pa!àt, tcen ycars a nunîiiber of
tllese relief cails htave beci nmade, and every yenr îlîey
have incereased. For soilne tiaie past te deallis ini the
aider grand ledges have c xcecded lte yie< froni te
ntaxiinttni iinber of atzsessîîxexîs, tlîouglî ini the
Nortierii StatCs frcnt 21 ta 23 ass;esttîietts aitttiîaily
and il' UIl Soulli 30 t0 33 niuist be mallde before they
are entîtled to lbell> front lte order at large imier a
relief cali. 'rte grand loàge of Otîlario being aîuong
the younigcr bodies, and ixence miore fortuiine iit the
deathi rate experiettce, lias beeti antioig titose cailed
tipon ta contribute to titis relief cail for a ttuiber of
years, ils qx'ota increasing fronI $ý32 in 1i 881 to $37,-
415 iti i891. The foliowiitg wiil shtow the portion
which Ontario has been calied on to contribute ta hieip
out the deficil elsevhere for thte years inanîed:

*r11a: Onu~rios lTC43 Ontilies
Vear. c3lied for purtuu. Vear. c3tird b.r 1,0111:010
1881 $ 8,787 $321 t886 $; 8,266 $5,0Wo
1882 50,645 2-408 1887 18,984 1,450
1883 t 1,987 67t IS88 105,014 10,00
1884 57,648 3409 t889 91-563 7,200
î1 8s 61,500 3,945 :89* 30,000, 2,So

l 891 413,794 37,415

Trhe shortage t0 lie mnade up is fotind it te nine
grand lodges folioNviig ail of %ý hicli assessed up to titeir
litaiit and stili iackcd the arnxouttt given iii cadi case.

Glrand LoJge. 'a.C 4' Cath. callcd Our.
Ncwor..................23 $3,8
Illintois ............. ....... 2t 55.205

Cadifbruia .......... ........ 24 3.4
Plutlusylvatîha...............23 52,145
<oegon atîd ,%Vsiîgton.. 21 23.C,45

Oltjo ........... ....... 20 .53,838
Kenîtucky .......... ........ 33 223445

Trotal shot-tage ...... $414,E9q
t xviIi Lescen that alîhougli the.ce niine gran~d lodges

asscss<. up b the full litîtit, wtltichi il wvas foîtdiy
presumed wouid rarely if ever L'e reacihed, vet te
deaths in a single year already excced *lie supposed
ample provision by neariy lialf a illion dollars. Just
-what %vill talke place ~vetai te grand iodges, as
they gel eider, are obiiged to, assess up) to titeir limit
wçe art iiot ixtforned by tlie£e crtdulous disciples of
4 0cheap insurance ;" )t.t intelligent uxen aI ail fantiliar
-%ilh the hislory and te fuztdanital principies of life
ixtsuraxce kttow exacly whiat wvill happeri, viz.: lte
order 'will simply coliapse by wholesaie droppiltg out
cf the healthy and yoiinger snenîbership. Meanwhile
there is ominous gru:nbling 2itiotg the Orntario mern-
bership over the iîxcreasing relief cal Is.

TRE STAN~DARD LuFE ASSURAN<CE CO.

WVc presettt withi pleasître a syttopsis on mutother page
cf tie business an:d resources of the Stanîdardt Lis. .

oid City is ils birllîpiace anid lhante, but ini reaiity tlt:
Standard is cos:tîopolitaii, ils repîîtatia:t warldl-wtide,
anîd ils fatr-recacliiiig betnefite exlierieticcd oit Ilirc coii-
tiints. Wh'lerever lte Company is ktîow: il is
believcd iii, antd %vitii good reason, for trouglh mtain
years nOf exlpcricietc-ttîore tian titreescore-il ilas
establli.sed a reptilatioti fobrcoiitcieutk.us and cquilaitle
<iealittg wilii its patronts, for a spirit of ettterprise, atîci
for lte acloptiuît cf sucit liberal plans and practicvs as
have bcctt folnnd to he witii the Iiixxils of saféty.

A glance at lthe aimal statentent for 189o shows
witat lthe public iookcd for witlt confidlence, viz. :-a
steady itîcrease ini ail th1e eiments cf sîrenigîl attd a
lialtity gaitin iii ew busîxtes. Thte total ainotitt of
inew assurances accepled duriîîg lt£ Year %vas $,%,
240 ($5~ equivalent to Z~ t> represetited hY 3,030 Palicit',,
a gaitn over lte previous vear cf alimost ail eveli ltil nI
dollars cf assura lice. The net iincGtîxe front preiitîsij
%vas $3,437,744, front aiituities $526,635, ai frt)il
intlerest, etc., $1,526,587, nîak!tîg lthe total inconte for
the year $5,490,870. T!:e totï.1 disbursenteuts %vere
-Pej,34o,705, lcaviltg a balance of $î,x5o,î65. AfWtr
reducing Ibis antount by lte sunt cf ' 387,470 for 10-15
anîd depreciatiait on properties anxd securities duri.,ig the
precediiig five years, lte contpaity was still eitabled tb
augment ils fuxids by $762,690, britgiîtg lthe total a.,sets
aI lte close of lte yeux on Noventher 15, i8ço, ilp tu
$37,.143,125, wiîich it ll jusly lie rcgar<ied as ait
ainit expressive cf abuxîdatît reseurces anîd gratify-
ing soiidily.

Trhe total assurance ini force reported at theabove
date tvas ;;'07,728,245, af wlîiclt $6,848,635 wvas re-ini.
sured with oter offices. Thte total surplus for lthe 1)>t
five years is stated at -"$3,23,350, front whiclt, afier
providiîtg for the intenediate bettus alrendy paid
between t 885-9e, and settf:tg asîde a furtiier sun of
$194,666 towards lte reserve futid, wiiich %vouid n8GW
aittoult: t0 $389.383, a batnus was deciared, giving rever-
siont-ry additions ta the aggregate ainulit Of $4,934,-
fSo.?P

The preset excellenxt crttditUott of the Statndard is
lte resuit of capable nîaîtagemnt for mnty yers ind
neot of good iuck ixor of! tootning " nietiîads. it is.
rallier, a groiwth proîtxoted by safe well cntts-iderc.d
nlielthocs, uttiforin paitîstakixg and j- dicious enterpriic,
cottcucted by mxeni of abiiity, chat-acter an:d experience.
Coîtspicuous ainolg the iiien to wvbon lte coxtîpaîr-
owes ils prosperily nîay lie natued Mr. W. M. Raiiisay
of titis cil>', xtîaliager for te Domtinîion, wito is wideiv
k:iiow:t aîid as wideiy aeiiiittcd le lie a leader a:ttioig
leaders, and tiat oiily a inost successful life assurance
mîanager, but a courleous gentleman, a layai frie:td antd
a valuable citizen. he conîpany is stronigiy iiitreiclicil
in the confidence of lte peapie of Caltada, aiitot:g
-%vliotn il lias invested over $6,eo,t>o of its fuints, attd
wiiere ils future ttay lie safely prcdicled as one of
iiicreasiiig prosperity.
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AMBRICAN COMPAUUME AND FOREIGN

It ouiglit 113 tiis lie to have dawl:ed Upot Soin(!
very ambitions as well as offlcions- people ini the littie
state of Conntecticut, thiat titeir fuhiniations againist the
tlic inainuoth life compaities of News Ycrk inake
about the saine impression tirnt a sliot front a school
boy's pea-gu:: would niake o11 ant cleffliaî:t. Colotiel
Grelie, the presicleîxt oi the Ccéînîectictt b1ittial Life,
lias aired biis stiltcd opinions frequnîtly of late, tonteliig
the 1'investinent féattures " of tiht Neve York comtpaîsies
alludcd to, ae coîîtraste1 witli lais ow:a sinaoîî.pure,
ît'arraiuted-iiot-te .fade, ouly geî:uiiue, andl tltog£tlii-r
Mollet Company of the pcriod. Followinig lupon the
lnewspaper effuisioiis of the valialnt colonel, thie iinstr-
aulce commnissioner of Conecticttaw fit ini bis recelt
report to dcvote considerable space to the " foreigît
bu.~ *iess "of the New~ York trig, whicli, -.s otir readers
arc aware,is î*er3* large,-tlie Iiquitable's anci Nuw V'ork
Life's business exccecliîîg the Mutnial's oî:ly hecause of
hlaf'itg been longer iii the forcigit field. Vfle commiiis-
sioner gravely discourses oit the ilattre of the b>usinetss,
%ylîicli 'lie is plea5Cd '.0 terni as of ail ',experiînental"
clîsicter, admitting, hiowever, thiat so lar as the princi-

pal Ettrolicasi lmsiintss iscotncersied. the data ou w1licl
i licir transactions arc based k tolerably reliahlt.. Wcll,
we stiotaki ratdier tlaiîak so. WVitli mlor: tsis twice the
expertence of titis continenît inl Point of tinlie nd soutîe
othier very (izsirable things, Aisiericani coinpanie.s in
ILoi-4-11 or Paris or Berlin cati cousit witli <uite a
great ccrtaitnty on llnort;ality rates ag tliey Cali dowsa iii
Coînnecticaut or otitest Coloradlo. itt tire asixiety of
thet cotusitissiosîe-r secîsas to lie iiîore îvitli refereîice t,>
businiess iii Soth Alsuc.-ica and otîter coistitries witla
sinaiilar chiaraicteri- .ics, for:rettiîîg tîtat two at least of
the cjlupaîtics îîov lave ail experiencî' of their ovan
several years uid a-s a guide, be!4idcs -bttdait inortality
statistics for thre last liundred or more years. Speakitig
on this subject. tht /)zslftriiflc fige weIl says

Vie fact k., .. e c believe that the couîmpasiies are
strcîtgtlcîedi ,-id beîîefitecl by Élis wviduî-iug of thieir
experience. Thiey get ti I)ciefit of a îvicer niortality
experiexîce, enlarge thecir iineoute andi încînbersliip, aîîd
"-arry 't little ffarther the 1hý!ief "cnt re.su ts of thieir
aetivity It ks U. rstood that In îlnîay counitries of
the 01<1 \Vorld thiev have hand a mtore fiavorable inortal.
ity expeieice titan iii Auxierica. If tliat exper!cuce is
legs favrble iii the Sotterti lienuisp>here, a larger
premiiiiii is charged to tileet it, and tlitis the compara-
tive onitgo is kcpt witini the limniits of safcty.

FII<ANCIAL CONDITION 0F C&INDIMi LIPE COMI(PNIE3, ISOD.
Cwu/nlcti fi-oi MefDoii> ono fu. ereo i'e>I.

.~SS1~T5.

ctina ze .11e .;î;-

Con federntiou ..

Fleral ...........
I.ossdois Lire...

Maîufacturers' Life.
North: Aincricats,.
Ontntrio MNutual. ..
Sun ....... .......
Tcîîsp. anid Geîseral .

Total ........

Ca- ;nl duelld i

tuc. inltiktR c cçrt:ed. 8,nPte. t

80221 3,36613 1,67140 1,140.( ,0,4 17,1241 Nosi'' 199,89 27,980 .531 11--.32,44()
Nouie Sotie Nosie 4,774 64,1911 Nouet 1 .227 3l8ý 8,396 Nie 7l-906

.565,431 1,858.492 144.470 197,162 20,9.438 I1.16,05.1 Notre 76,6,1935 8O9 332,C
Nonse 3,350 1 Noisle Noire 71,001 121 917 1.215 5,416 439j 82,459)
Noue Noue None e 546 4,987 42 778 ote 400 63.003
SNone 36,616 -N Oe 3,505 61,624 55,764 9,133 1,599 35,977 3e543~ 207.762
.Noise 35,647 ;22,682 14,378 t62,195 t 2,939~ None 5,9641 13,285 -Noue, 757.021
.Noise 159,243 Nosie fNotre 77,150 28,9081 î6.tto 3,655 51,908 9,o000 345,972

4g56 690,530 46,530 19,887 1 29,410 2,473' 6631 13,957 67,910 32.978 1,034,895
7 700 1)1269749 None 233,866 163,972 iS,os6* 5211 61,6t4 83,69 Nose 1,696,077

138,931 1,573,793 Notre 100,041 393,289 l-1,229, 5,332, 47,5*3 120,8.3S RI.557 2,473,514
Noie 26,950 'Noise 2,395 73,456 23,373; 5:026j 2,423 20.368 l,223ý 155,213;

1.51-8.834 19,447,983 I1,380,752 1 1.716 -88 14,960,779 I 3.*7498 39,3511 415.124 78.5.622 144.44> 20,747,462

LIAIIILITIES.

Catsada Li1....................
Citizens' (Lite Dep.)......

Dominion Life ........... *......
Dont. Safety Fuud.
FedeaI ...... ........
Lonidon Lite ...............
Mlanufacturers' Lite .............
North American................
Onitario 31utual ................
Suis............................
Teiîîp. anmd General .............

Trot'al................. ..

Unýctuted
Clitns.

14,678

6,5o0

4,457

13,000
4,358

32,520
3,000

ance Re'c"e.

Notre
2,86,,255

16,568
*5570

123,66à
211,910
217250>
829,176

1,558,960.
2$109.223

107,449

177,34Q 18,093,828 1

Sur.r

39,371
5,023
1,:15

125
1,711
2,6o6

5,012
37:095
2,212

2.q -;. e

capital Stock

13,786
130,2S16

218,078
2 19,8,56
846,176

1,568,330
2,178,8.39

z12,66i

18,524,553

SLurpls over
Uaiitic%

exîintdiltg

38,94.1
126,1 î6
188,719
127,746
294,676

42,552

2,234,363;

capital s1(cki
palid isp.

t .........
100,000
(63,150
29,172
SO,197
.13,650

127t320
6oooo

Noue
62,500
6o,oo

5,.5,t ai,
inciuding
a3piu Stock.

7241988
t.........

29S,896

5,293

128,719
127,746
232,176

740,qS9 -1 1.519,819

*Amouct 0( Szfety Vutn,. ~fhe p e l 'r ltnal
t The capital lnis , Com.pany is1, alsoabit for ils other deparimenis, so that theste oumms cagsc; iolie l;feisFr ucet

1

s - - ---

1
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RELATIONS BLITWEEN WEIGHT AND
LONGE VITY.

he following is the principal portion of an intcrcst-
inig palier. Irepared anid read hy Mr. Ir. B3. Macaulay,
the well kniown actuary of the Suit Life of tbis city,
beforc the recent m~eeting ina 'New Vork, of the Actua-
rial Societv of Ainerica. Oinittilig the iutroductory
portion, we quote:

For the discussion of thec miatter, it is evident that the
frst po)int 10 o esettîlel i a correct standard by whichi
applicants rail bo judged. Tables of iniodel weiglits
bised on varions thecories have becti prepared. 'frlie
tisual supposition is thai the Weighit amii bulk of a1 inla::
increase as thie cube of bis be£iglit, the formula bcing,
-weighit iii pou:îds-(z1I ini î>uhclis)'

2,000
This is anl ingeniaus suippo)sitioii, andi the resits

coine verv iiear to the truth -, but nu iere supposition
is as sa.tisfictorv as a record of actual facts, if ihant cati
be obtiiie<. Àlu averagt based on the cxperielice of a
life assurance co:upaly itseif is preferable to ny theory
liowever careftilly clevised. Ilclievitig tlîis, the writer
saniie years ago conîpiled zi ' ible for the guidaucc of
his coii campant, frot -di. figures contained iii tiwo
thousand of its own accepted applications, takzei: Ii
:îunercial order. The restili is given belowv. For the
salze of coînparisou there is placed hesicle it the corres-
pouding figure-- froi the tiienretical table iinentioned
above. and ailso froin iliat lanivwn as- the IdAnîcrican
Standard.**

ruc: 1b',cctsc> Arcric2an

125 Ilà:.

131 I
1.14

173

133 lus.
119
125
131
137
144
350
157
:64 '

372 "

179
:5;

120 lie.
125 Il
330 "8

135"
140

143
14%

155
160"
165
17o

Froin an exainination of ibe abote it will bescenl tilin
Ille resuit-s obtaiined 1bv tIe thleoreticil formula cliffer
iinateriaillv fraîi itlie ctur-i facis. Shortinen are on the
average hecavier tlîan the lîecory %vould show, wliile tlU
mîen arc as a ride ligliter. lhjis tvouk(l inidicate tliat

1lw assuiiiption thant ilie ilîcrease ii breadt1h audgeueral
ileveln-pnie:it procecin exact ratio to the increase iii
lieiglit is incorrect. On the ailier bîand. te so-called
"inericau Sandard " coules verv close ta thc mark,
-tltliouigli cvidently prepareci soincwliat arbitrarily.

Tables prepared fri::n thte actual ineasture::îcîis of
bodies af men» xill iiaturally l>e liable to nvy special
feahures whici inav characterize thze class iitier exa-
Minlation. istreoedirbelatietdrda
be ued, li a life insura:îce campant slall le on:e based
,on tluat section af the population froi:: whicli iv; busi-
iicss is clriwî. For inîstance, a ial prepared by Mr.
Greeilcaf front recruits accepted for tlit UnitLed Siates
Armny, duriî:g the hast three ycars, gives wvcigltsw~hiclh
axverage froîi sev-ci ta teli pouîîds below thzsz'showîî by
applicalnts for life assuranîce. The reason, fi niot far ta
se. The age af recniits, is lnch ulder tiat of appli-
,canz~s for policies, za:id the table is thierefore valuecless
for hife assurance purpases. It rcpresents thie averag~e
-we-iglit af immiature youtig meni, aî:d niot of tlio.seii
îniddle life. The average af tlîose on wh:ioni thxe table
1 have git-en above is based wvas 23 y-ears.

The, influence of age on weiglit is very imîportantî, als
inay bc sec» by the follotviing zuxalysis af the saine two
lhousaud cases.

AVERAGI? WEI~GiT AT VAIC3OVS AGiS.
A&Ms Weight. 'Aus. WVgXhl.
16ton2o 142 1bs. 41 te)45 su? Ibs.
21 "25 149 Id 46"5 1O
26 "30 153 si 5"55 16Ï I
31 -35 157 5 6 .16o 172"i

". Ido 358 Id
'te above tlirows ilit relief several intere-siîg fea-

turcs. Mhie wciglit of the average licalthy inai is scen
to iincrease rapidly uintil about age 35, to reniainl coin-
paratively staiionary for the ilext teit years, and then tu
advance steadily again matil age 6o. Whiat course il.
follows after tlîat age wve ]lave no incans of tracing, as
the data are too few. It wvill thius be sen: tliat fr02:: 2o
ta 6o thie weiglit iincreases on the average 3o poulids, or
tirce-quiarters af a pound per aniini, alihiougli the
increase is niot evenly distributed. A yaoung mnan i xay
be considerably under the average for bis lîciglit, aîîd
yet be pcrfectly hiealtliy, but the saine deviation froilî
the stanidard in the case of ant older person wxould, be
SIusIicious. l>esoUs btweell 16 alnd 20 a.re Usually11
about 13 pouiuds under the average, thosc between 21
and 25 about six pounids under it, -aud those b)etceeîî
26 id 30 abouit two pounlds under it-; wltîl titasc
bc.twcîî I-, an:d 40 are sliglitly over it, and tiiose of
hIiglîer ages conisiderably above it, those between 56 aîîd

60 beiîg as :nch as 17 lbs. beyand the average.
'l'le inifluenice ofoccupatimi lias liext to be coîîsidercd.

Thie foliowiîg shows thie nmain resuits obtained front1 a
re-classification af the saine cases.
AVE<A(:IZ WEIG2IT OF V'ERSONaS F-IZCAGIZID IN VAIZI0U5 OCCel'.%v

Shocîakcs aîd Scldlrs,148.0
l)rngsts,148.1
LahoTrs.1 4 8.3

CaIiif ,ctttrss, tcz21.6

r~c:î~~.154.4
Cirpntr.onr. etc., 1,626
NoIai:cIinls 15S.1
ILirtc1îa:î t, 153.1

Mçilh d icksnnttlîn . 165.2

CoeýiiecilTaecs 16S-7
Bulaitrt., 169.3 d

Ocuaton ane. TheUvcs averag ag f"rosi n

the mulecpvs i166.cuaios7orisane ane

barrisiers andl merchants are as a rule older thait thecir
clerks -nd salesien, aid arc iii fact as a class comlpoited
clîiefly of permois wlio ]lave graduated froni the hiinni-
bler positions.

Uet nis 220W proceed ho consider the influence of cli-
nmate. The cases on ithicli the standlard pret-iously
încntiolied is basedl werc exclusivelv Canadiaîî. 'fice
imipressionî is vcer general tuat thse average preva:hîiig
inIi e tropics is coî:siderably bcloiv this. Ta test this
point I have liat another table of averages l)reparcil
bascd on applications rccived from the Britishi '\Vest
Indian Islands wvitlî the following results :

AtEIIAGE WEIGHT OF 1IEALTIIV WITES IN I3RiTSH Wi.ST

5 ft. 1in. 125 1Lus. S f1 7 il'. 144 Ils
5 44 2 Id 128 et 4. diS 149

5 .3 31 " 19* 54
5 d 4 ~ 131; lu 3 6o

.5 "S~ l '< 5 11 1 66
5 .. 6' 141 6 0 173
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t %viil ie iîoted that titis table agrees very cioseiy
iîiffled witi tat based ont Caniadiani lives. rThe aver-

aige hieiglit of flritisit West Indiat witites wa.s 5 ft. 8.4
itt., antd their average weiglit t153.2 lbs., M-iîile lte cor-

rt-.,potîdiiig figures of lte Cana.diait applicaîts of I3ritisi
e\traction wcre 5~ ft. 8.6 in. antci 55.0 ibs. Thte two
tables therefore practically agre, atnd lte coitcius..îît
votid appear irresistibie lit lte Norîhierti stanidard
is a fair one for Britisi W~est Ilifftît whites aiso. Ali
eca(îiitatioît of lte questiotn of tige, itowever, siows,
tui the average age ol tiese cases- excecds tiat of lthe
Caiadiaits, and tat lte standard wveiglit is itot reacbed(
iii t1iw West Itidies tli a 11111e hater iii hife liait it the
Northt. It foliows., lterefore, thiat a sotîîewitat greater
iaxity niay be qttite ailoivabie tiere it te case of
votîtig liveS. .*. -.... :

Tiere are celtaiît nationtal clinTrcteristies worîi itot-
iîîg. as follows :
Avcîage ol British Caî:alliaîs ..... .. .. fi. SA6 i. 155.0 lus.

A'%crage ofFrencli Caiadiatîs... .. 7.3 149.9
m~rge ofliritistî '%%est JIdiat %vliti.. s S.4 1 3.2

.'~czccSp:î %V Wst t:îIlaul %vllitts. .5 6.6 1.14.3
l'le ittiniber of faitiale applicatitsw~as liardiy stfficiett

to forîn a tliorotgiy reliable b.tsis. butt as f& as tiiey
go tiîeyagre -. itîtos?. exaclt witi lte stattdard for lit. l
lV es. 

1

Iti te -Morttary expe:riehice of tuie 'Mutîi Lifé of
NW~ York,' publliitleulil ut S77 by Drs. Wttstotî,

Gilette aîîd Marsit, lte inifluenice of higlît oei ito
mortaulity wasdciait witl i sute iieegtbi. They pointeid
out tuaIt îeariy cigly per ccitt. of tIiose wlio liîd <lied
of coîîsuîtiplion in tlit Comîpany lîad becît unîcer the<

arge weiglit, as iuîdicated by te '' AitîcricaîtS tand-I
ard " at the tinte of appiying fo sîtc.Titis is
certaiuily startiig, but iot neccessariy concluisive,
site lte average age aI e:ilry of coîtstttîptive Cases
%tas Irobabl3,3youngcr liait that of lte %ltole compaîty.
Blut ito objectioni catiapply leto wlio ciitered bc-
îveati lte ages of 3-0 attd 40, silice the average Nveighit
nt ilse ages siotihd be evei a litt1e bcvoîtd lte stan-
dard, and yet il was foîutd Itat Of 227 coitsttlniptives,
ivio assître bet-weeti liose ages, oî11Y 48 were over te
average,-%vltile179or 79 percitt. 'were ituder il. Titis
resuit is certaiîtly surp iîg aîîd omittous. The con-
cltusioni drawit by lite atitors %vas surnnîed up in the
foiiowitîg: "WTc'consçider ilproved by oturt leslit
'a %weiglit Ibelow te averige is a vcry suspicions cir-
cunislaîtce, as iîîdieatiig a tendency to, cotîsumptioîi,
:nid would advise litI ail pel-soîts presentitg suclb
di.sproporliontîaî figure sliouid bc inosî carcfully

The uxosî thorougli aîid practical aîîd therefore the
most vaîttable conîributiot 1 titis phiase of tue subject
is litI cotiliîd iti lte cxperieitce of thte WVasintion
.ire Iitstraîtce Contpauly, eontpiled by tiir acluary,

lte esîteetied secrctary of Itis Assoclalloî, Dr. Piersoit,
attd iteir tiiedical officer, Dr. M.\cCreadly. I c\tract a
fetr po iti1ts.

Th«'e %ho die.! fromi A% I lc lt*181. Avernge Nçeshl.
AUl caiî,s ............... 5 t. &.2 in. 156.2 lus.

coliîtiptlon ...... ...... 5 8~ .2 143.7
Otlier causes ..... ....... 5 3, 2 " 15S.9

Aitoli it te lteight wvas exicîiy the sanie lu ail1
classe, lte cousunîpttve case--- were oit tte average 15:

lIbs. ululcer tiiose wvio died front alier causes.
.P'/,%rlioii of dtealhu fronm Consutnpiln Io lotal dea tirs,

AbIove statîdarà ...... ..... 5 .47 lier centt.
St.tttrtd.......... ...... 17.S6
Ilclow standanid...........3o.72
Wha'.a vonipany .... ....... 17.65

Iii lte -lbove cla.-siFe.aîLxoll te standard grotîp
incicid ail tiiose witose wciglta wÎ~tiiii fivc pouiidS
abot.c anîd five pouinds below lte " Anterican Stardard, "
wie the others încluded tîtose above antd belon' titis

ciass reclcivciy.

Vie followilig table shlows Iîow grent is te ituipor-
tance toi be attachied to weighit, iu the wvay of cithier
iccentuatiîîg or auniiing any predisposition towards
consunîiption, citlier liercditary or personai.

P'ROP'ORTION* OF~ fEATIIS FRt CONSUn'TbON TOYOTAI. DEATIS.
Amonl; thosc Mtto 'ACîC 'c,. 4i oeilcr'ons -iîi f

in 12aily. orIM .s
hàbory.

Over.-standitartl wlight... 6.13 Pcr cet'it 5.2S î)Cr Cent.
Standar-d weigit .......... 27.27 l5'S

Undr sanardwviht.... 48.39 '' 24.21
'roti11................. . j-,5 4. 14.56 .

It it thus cvicleît that the concurrence of liglit
iveiglit and bad or dotibtfil finuiiy lhistory mnus tbe
iookzed tîpon as a malter of thie grentest importance,
-Mâile, on ilhe other hiand, lit excess of weighit iiiay le
firily Iooked ltpoti as to a certain extent coutter-

hblatcîîîg atty taint fit the fatiyiistory or evei linftie
liersottal, record. Folloowiig up) Itis huie of thouglit. I
have liad the experience of Our own Colupany (the
Sunt Life Assurance Comtpany of Canadaî wvorked out,
%vitit the fuiiowing resuitï

Trotali iiUiiiibr of dtt liîîs...9
Deaili ciaiin frontî coiiltzslîItiosi. 126 or 25.7 lier centt.

This pcrccîtiige is naturaiiy ixigli oiug 1 te fact
thiat the vas. inajority of policy.iocldcrs5 are vct youitg

utenu, and couistuption of course fornts a ]Iltich larger
proportion of utce deaths at tose ageýi tin iftenr.irds,.

«\Ve ]lave iinorcover iincluded as conisttîptive cases a
iitîniber of deathis wliici %ve believe to lie realiy due to
tat ciscase, but wiîici lu othier classificatiotîs imight:

have beeni piaccdl utîder te nines recordcd ii lte cer-
tificale sncli as ' Chroffic Ilroitlitis," "*Chronie

P>iuuonia,." etc.
Coîî%iîîîtptwve cases .......... 5 i . t. 103Bs
.\on.con:sutîîp)ttc cases... s ' &6 1,59.6

(S\ot incluiîîsgrcspiritorv dBscrascs.">
Of te 120 coiisuuîptive cases tiere were: average

weighit or abore, 32 ; b)elow% avcragc wCiglt 94. Jtist
about 75 pcr centt. (74.6) of ail consumptive cases; wcre
titus itîcier lte average xveiglit at lhe tinte of assuring.

liy arranging lte cases again hib thiree groups. one
inicludiig those %Vltosc w1eiglt is -%itiin live pouuids
above and fi'vc pounids bioîv te truc standard, and
thte vivo otiters cotîsistiitg of ltose above and bcliw
titis ciafs, wte obtaii lte foiiowtiiîg table:

JI#orion 4qfC0JiIll?4 10tlai de-affht.
.~1ovstîîar.......... ..... *t4.9 pcer cnt.

tîtatîdani ................. 24.1
itclow.stazîdard ....... ..... 34.3 '

Mialoc coisipany..... ....... 25.6
rThe tiext table deals wvit1lite question of fantiiy blis-

torv.
J>ro/ortiopi ofI (OJrsiiipfi.-r cases Io toal dailis.

Aufflt Choie Who irc 1muTy li.ay Vzuiy iuefoy tziated
lortcci. or ,c.if,,1.

No. I'cr cenît. No. Ilcr cent.
.;hovc %stfatinis wiht. .. 7 % 1 14 22.5

....ar ............... 134 15.9 20 4Z.9
...o taîdr.......... .40 -- 9.0 31 -11-7

NWlîOh, conspiny .......... G 619i.6 65 z,6.3
Tiese figuressea cliuetlvi as to te ifluence of

bci or <rlotiltil f-îiily ltistory. They aiso speak witi
no utcertaiît voice as to lie' effect of ligit %veigilit 

iitcîtutsWying thte danger front atîy faiily tait, atîd of
anly elccess of -%vcigliin lu redciîlg suci danîger. Tlîcy
tlius cotîfirni stro:tgly the conclusiotns <icduced front
te records of thte WVasbingtotî Life, altlhougi tiey O)it
te otlier iand hy ilo ttîaîîs go so far as Io promise

anuy praclical ini iiiiitY fronut constnîption t titose
wlio are above lte average wcigit, as lte experictîce
ofli.tIconiattiy woid seenito0inidicate. Itw~i11,liow-
ever, lic îîoticed lit lte nunther of ca.ses of titis kind
uiider Observationt is ve ystîtail iii hotu companies, and
lie probability is thant lte trutit lies beîwccî lte two
conclusionts.

lf,%v 15. 18.)1.
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MIE INSURANCE EN CA2NADA-22 YEARS.
I-ývi,, Mew Doin>a n Insurance /le<poIrI.

CANSADh.IA ouN ,~s

Premi' i,cnn d.:risg 8-f

:869 503362 3.oo,&i 59340939 276.116
370 ... 36.") .. 3735 5.~363 453.414

181 .. 707,418 68.921.494 0-1.46s.914k-, 414.339
1872 . 74..7 76-499.542 72.20ý3.7-S4*- :51.469

1 S73 ........ 2.89)6 1 71.775.952 93.032,187', 4 S7.6493874 .... 3.453.7S3 3 26.i588.965 3 2 6.7 0 5... 37 « 662-47u
1875c;.... 1.646.654. 38 86.11l l90.284.543 32.206
3876 .... 3.8.81.648 3985..3î. 17 23.S3 6 3.599.048

I877 .... s.62.4)553:7~ 3775:4 2. 86.3162
379. 3,3102,822 124-652.727 358,.824.633 i S.5

3S> .190.029) 337.78 1-4.4,;t:,. 703.63;9
i8b8. 3.2c06.47o 84.5.53 35.43. .3,5
1882 .... I33.433 12.1.12.7135 352.564.079 7.ý384 3
38&S3 .093.SOi 122.3-02..160 1 49.9:,0.17.3 760.450

3884 . .140.428 331-S717-.547 4.6.4 762.7371 &85i.... 3.3<17.879 r 33.362.914 I 4;75q-3 s97-.iS93886 .... 1. 107-7 10 1 3314.543.0M f4 32. 685.345 7.3.64
387 .3s-21.435 Iu).206(.92i 5.6.0 764..321

3888.. .33.3 3 20.158.192 1 59.07(.684 7501.44%
3.>S .. .173.94S 322.965.98S7 J5S.S3..6S2 678.752

îSgù .... 3.24988.S4 8 35.145.294 17S.9 11 3 9 0 79.133

3.339.033 120.747.515 115.222.00; 5 79.4 16
287,o :: .9 313.570,92S 120,903.087 3 ,024..3(j2

3S71 ..1: .;9.46 ;4S.147,966 832.733. 241 9)-.400
i S-,2 .4ri.620 174,361.395 345.700.486 l» 1.3,67

187 . .1773263 372,53.3.26 347.602.039 967,3s6
174 . 0ý9,473 3177.346.240 i' 55.0SS. 4 55  3,320,30o6

8 75 3,653-735 ]366.953.268 '5.3.3 l ,29)9,61 2
376 3,597,410 17«S;2 5 , 45; 338526S 1 I 3f,36,5

1877 3,927,220 206,713,932 1~4 . 3 O4 q.2S 5S,30
378 . 99,)40 213,127,434 202.702.743 8,3

38S79 .. 9.9'3l4 r213,313,295 208.26.5,359s 3,275,540
isso. 2,048,408 227.537,306 229.745,9'i5 S55,423

3883 .. 2,353,25S 271.044.719 277.723.299 1,669,405
I388... 2.90-8,458 32 1,466. ,83 39.520.054 3 .768,444

3883 3,378,850 350.993.025 30,3.72 399,7
1 -,4.47 233ý; l9 35.1.45S.636 413.441,19S 2.290.588

3S.. 3,376.401 -337.216,S 7S 421,205.014 1,895,175
38 6 3.429ý,032 .349.309.317 393.166.340 2,8,6

Iî ... 3691942 -,77.69o.6_54 4z24.3t4.264 2,3;35.03ý4
38 8 ,.Nr9,2s2 j376.540,072 434.941.955 2,094j,463
18 9 .97,0,63;2 I 408,297.65j6 46S.379.580 3,968,537

39 .. 4,071.452 1434.896,26u 16,3,3 2,36 5,347

Toal-,s.. 4.50.9t6 i 5.687.67.023 4......... ..... 1 37,465,906

À.3En3c.~ Co~u~A!cu3~s.

1871:..
1872..
3873 ....
387....

iS;6 ....

187S ....

3879 ....
isso ....

lut ....
îS:2....

:584 ....
îSS....

IS96 ....

Total%.

i6S t66-

314,452
33-'M43

352s255
259,049
264,395
22S,955

213594j
225,512
243,140
267-5S8

3,541090I
367,583i
:65, iSo
39,63
429,075

520,292

9,702, ;569

307,3632

-3,2814 i
23033M225

432,3780 I
2.9e0,9

25,t3
.,40,

33,796.Sg?
3 3,367,9)28<
27,256.629*
33,838,670
40,3 o,629
'S,030,427

19-300>1U538S,M8,750

40,267;,995

24,1.

.,1,033,26z

4,772,3456

-W,097,616
46,830,07i

372,388

212,460
263.339
227,28f)

143,5e.;lSl.7S3
99,0S9

586,452

3 14,034
lS2,3 0.5

1 62,66s
162. 699
à67,127

223,S60
30-8,59
2:8,M0
22S,922
3,93c6

676,7SI,717 I........ 8 4-5.4.3
0 lbOc sctumu WrC impoîcci

Trmls vit<0ti 1869 TO î8olYSW s3~~

iIrtI st Cotals ......

3'rcinitin, .%ssa*t of 1 oe,a.r l...

24,809,880 2,577-563,8931 17.751,,N
54,150,916 5,687,607021 o*7.465.ýj 6
6,882,832 676,78t:7311 459.433

85.843,62_,4.263 59,816.2.8

TUE BItIS1 EMPIRE MUTUAL LIFE.

The expor~tationts withi rcfèrcînce 10 the progrcss of l,.
above coiiîîpaîîy, crcaîcd by the report prescîtcc a vtar
ago. liavc ly.>eî fuliy re.alizeci, and the outcoîne of di3e
busineCss for iSc>o, the second vear of .. \r. Rotiîvry's
iiilaiieicit, shiows. iliosi jidiciotis haîtdliîîg of ils
affairs. Th'le past vear shows a reductioîî iii flic

~x~îeratio to pre3itnttiis of abolit thrce per cent- ojr
for the two %.1ear-, silice Mr. Rothcry lias i>een at 113e

-1ni total ut' abouit 7! - per cenît. It is to bu reuîuîîn-
1>crcc, lioweve.r, that a <lecrease ilî C2CpetsC rati3o is
îlot îtcsaivcoliiiiendablc iii a life conupaîty, for
retrenciieltIt îîîav be purcitased at the expe3st: o:

I1i>1813c8 wiîici WC 1301< to be a1 iltistakcni Pol
1ev. The redictjoît for iSoo lias, liowvevcr,bcet ti adt
ilt the face of Ille filet, Iliat ail iîîcavascd aîlloult (-i
îtew luies lia% b-cit trani3sctcd. the total *icw su
reporîcci bcitg $2,973,-5, ainl the lîterease over tili
previoils ycar $743,255, briuîgiîg lie total aSslîratce
iii force uip to $3o,S49,5io. Thei death rate %ias 1

ver favorable unte, beiîîg oîil 8> pcer ctt. of 1)3e
expcîed rate uicler te conîpaiîy's table, andi ovtr
So,ooo icss thait fer the prctudiitg ycar. lit the tem-i

lPeraiice section th!e result %vas eveit niorc favora ble.
th3e act:.l dcatlis bcing oiiy 5o per ceint. of the ex-
pectedI claths, itder the table. The rate of iliterci
rcalized is stated at 4 l/ pcr centt. on te fiuiids iieied<
anid îiitivested, le.tiiig a gratifying niargit betw=e
lte realized rate antd te conipaity's standcard of,.aitia.
tiln t 3.' - per ccent. O1t the latter basis it -%vas foîiid

titat at te close of îSgo, the endc of te lnittuial valua.
atin pcriold, a surplus existcd Of$ 4 3 8,9 5 7 , aller cuir
ryiitg $1130,764 as titidividccl profit to the reserve fuiid.
titoughia bonus raîigiitg frotît i 2j-- t1035 per centt. on the
prenîium paid duriîtg te triennuui, accordiîîg to th
age of te policy, lins becui apportioned. The revenue
accutnt for iS9o showvs ltat the total preniums
antouîîted 1<> $069,755, considerations for aiîiutics
$;4,.Ioo, antd ititerest reccipts ,;3oS,982, niakiiîg a
total ilîcontc Of $ 1,28 3,145 agaiist a total exp33ditiiC
of $S2o.97o. The accumulated funds have beeniiicrmc-
cdl duritg te vcar by $4362,1275, and Iow a.1110111t 10
$7,5oJ3, 63o. WcV need not say llîat te compalityi 1 ei
antd favorablv k;.itwn iii Canada, where it has about Sit
anci a italf îiiiiloit dollars of assuratnce iii force. and
wlicre il lias fîtnds iiivcsled aînouniting to a pretty lib.
en.a1 sitii. 0f Mr. Fred. Stancliffé, lte ntailagcr for the
Domiinioni, %v ]lave frequicntiy liad occasioni to spe;*
iii teritisof coitnidatioîî, wich the result of ctb

succediîîg year's buisiness lias fuliy jiitified. The
fututre of te British Empire Lie, bath iii Cantada and
in lte gcî:.cratl field, is certainly a promisiilg, une.
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DEDUOTIONS PROM BANKING RETUIn(S.

li connection wvitl ouir abstract of banking retirs
for Mardli, puhlisieci lircwith, we give liere a coi-

1îarative statentezît uinder UIl more important litadiîîgs
for lle five years past:

l'a sk ,,,:e' I)i;,o. cf Cura enî Ji.cucr.: inmçd:,31cý
).3.rh inc rc,.liun. ilic tu LUhc 3.uUki. A'ai..uc A-.ct .

$ $ Z
JS57 31,521.420 803.:73 ,239 3:M-207,100 3S.cx>.7io
1%SSS 33 89S5,285 toô.S;2, 336 13 S,686- 3 4 6 43 *96,5*63>5

1,%S9 32.471,522 120.666,8559 149-7335;9 4bP. 33S l.;S
IS9 o 31,7('4.2SI 12ý3.s5<9.834 1 52.317,4S6 7o,<6
15ý1 3.020,601 136,059,.-,(9 152,259I167 44.ib66.439)
Itw~iil also lic scen by refu.rence to Ille severai bauk

returits, tiît lle ainount of reserve funcîs lias icc,<~
froîn $s3S,o7o,2c)6 to $22, 19.3,026, 21ltitotigit WitIli! Ilie
lunle considercd lte naites of five hauks ]lave disap-
peared frot Ille list, viz.: Federal, Toronto ; Cenîtral,
Toronto; Baiik of Lonîdoni, Lonîdont. Ont. ; M'\aritiime
Biank, St. John, N. I. ; Piclot; Blank. Pictou, N. S.
F-roin a contparisoiî of the above :figures, and a glalic-.-
at our abstract of returîts clscwhiere, lle developuient
in tlle business of tlle country wiil readily lie secîi.
Thtis deveiopnxent. bids fair to be contittuously main-
txined, judging froiu a prescut geticral survey of llte
situation.

Vfie totvcr of lle publie building now in course of
crectio in lu lhuiadclpliia is to ie provided with a clock,
whicli, for size aloîte, wvii1 be onte of lle nurveis of lte
wvorid. The centre of lle <liai (twenit-five feet iii
diamieter) %wilI be 3si fect above te street. It is cal-
ctiatcd lit it wi«M take a vcar to pl-tce llte clock
îiaciiie- ii lte lower after llte building lias been

coîtpitetMiTe belIl is to wcigli bttveet 20,000, and

25,000 POUIlds, antd -will be second iii weighit to tlle
great Monitreal catiedral hell (wvliici weiglis 2s,000
poîtîis), andi il is calctilatei tat ils peal wvill be Iteard

cve lu lte inosl distant part of tlle cily. Cliittes
sitilar to titose of \Vstiîts ock will bc useci,
rinigiîtg at te quîarter, liaf, irec-qîtarter, aîid a11t
liour. To distitguishlitle lttie at itiglit. lle dm1a will
lie illiuittiiated, by electricity, se tit llte position of
tlle liands cati le set fron atîv poitl of lte city. 'l'le
xiiiîiiteliîand is to lie lwelve féet and thte hoîtr-iiaîtd

ihune fect in lieîîgth, wiie lte Routait figures oit tlle
dm1l will itteasture IWO feel .- tid euglit iutie iii lengili.
A steain ctigiîl*e wili lie 1 laced iii tlle tower fur lte

pir ocf widing up titis tiîtepiece ecdi dav.

It is estintated hy lthe Royal G,ýogr.plticai Society
IltaI lte %world's popuîlationt iii î89o wvas 1,4S7,600,000,
%viîl ait average population cf :p o lte squart: mtile.

Teitiecabe fur lte past d-cie is b lier centt., Ile
lowest liercetttage of itîcreasve bcing iii Asia, 6pekr ccitt.,
wvitlî 250.000.000 cf populatiotn. Aisr-l-,aiti
4,730,0-00 Pieople re)rteiets lte hargest itirae 30 lier
cent. Eutrope lias *iotoi It qare tuile aîd a pop)ula-
tion of 3So,2o0,ooo. Northt Autecrica is sc.lt dowtt at
89.250,oCO POPltili wilth 14 10 lte square itile, anîd
20 per ceitt. iticrease iii lte past deade.

Tie f-iciiîy anîd rapidily with witiclt distanît part,, cf
lte wvorlc1 are beiitg broltgl iito commîtunîicationi fould,
a slr.ikiîg illustration lte otlier dany, %%-ieuî a speciali
train of eigit coachtes of lte Catadiali Placiftc Raiiwav,
withit is getteral, utaîtager oit board, steaitted itîo
Moîttreal, linaviii ade lte n frein Vanicouver la titis
place (2.906 luiles> iu 92 heours antd 40 iîiiîlttes, o i
conisiderablv lcss ltait frur <lavs. It icfî Vanîcouver

initiiedialelv ou te arrivai of lte coitpaliv's ntw~
steaier '* !Eîtîplress cf lucha " frotît Japai, wfti left

X'oko1lîa 01t lle l7tit cf April. lte trainti rriviiîg i
.Moittreai as bc-fore staîed, îîtakitg lte cîttire limie fron
Viokoltaîtta iii a litt1e less liai 15 days. Tius do we
attitiilale space iii tlcse clavs.

STATISTICAz. AIISTRACT OF: Till!. Cîî.a'ZTI:Rr.n BlANKS IN CAX.ADA.

Coll:pisoz (f I'znepal 1km:li.

.4ssels.
sasîMirchii

S",cc.c a~ndl Domiin ioni otcs........ ..... .. *$t7n53

Ducrwn cWia ILSkStc %.11li...... ...... 3,354
D>UC frotta hIritisil Iltnke atnd ilrliîclir..................2.7

;o-uî::îsccuttnîs ............................
1.idî i< Colialcuis ... ....... ............... î;.~

Iil.to Corporatutîs%.... ................... ..
t>i.0i31 Ill PUiDE Iuc..................... .... z5.2ý 119'7

Ovchic îchsinciiiîg t1Ute %.cclrml by tagge ,3<.9
TotalA~Scl........................ ....... 6465

Noie% ini circulation .............. .......... 1 3.3. 0261
(;O%I=nl3et D)clffite, Domtinionî tisil 1'rqbI*Iîc*l .... 692.002

DlikîI.iî front UIl public ......................... ... 3,.93
Lamntiiroust otiter HIa:ak;.................................

ILtaoicvs allie t ilicrican iLiaîîks............. ums
Itatî.ces allite 10 iiritLish BaIIL3 .................... !

Tgal Rahu ... ~............ ...... ............. 38,0,7

C 1îiî *.Ç 7 iîî .... ........ ...., ... 63,4,9
Ditti' aîiîcs.nc ............ ...... ....... ... 2, 1% 16

Ircrcze i:t fu Icrmuc eî

iSg. 190. nionti. for ycar.

$:659253 $3.59.71 Icl. '35, Illei. $1,M37,,62

::I92~ 1.9. 7 hIc. 3 1.e,7,2-S6 hIcl. 2,92.27
3,13.63 1,S8.2,56 i>c. 7.-S', 7 57 Ilic. 98;3,ZZ22

b.64t,38;2 Sx.,3 lic. 2.%2,.346 ' lac. 5i27,(eç2
15. 162,!i63 3,, i6z.z Ille. ;2,21s hc 2.u29,257

195t2I 25.334,.201 Dkc. 2.,; i.' ;,05à
iso. 5 7 :,4 %S t~î,S Il. 3,6>;6 C79 c. 539

257,480,5434 '2411,709,510 hIl. ,995310 1

3T,925,749 i3i,704,2SI l'ic. 3,094,912 'Iltc. ,i3S
5,938.797 6.9S50,264 hIcl. 233,205 lcc. 7'S,252

133,349,092 123,, 4 hIc. 2, 9 1o,z-78 hlic. 12,249,5s6
2,694,370 I2,42R,ffl hIcl. 347,207 hIcl. 613,509

t60,t4s 192,,921 Dmc 6,290 Dcýc. 40.063
i.926M35 2,291,e')24 lic.- 9.19,749 hilc. 574,283

l76,ozî ,7S3 z67,564,544 hic. 5,450ý,69j2 utc Ile 3,937,931

6ca,111,az8 &.i204,oiS iinc. 137.7 M h izC. 44,ISO
22,036,.*2.2 20,565,333 hic. 156,704 ;Ilc. 1,627,6yj;

7,394,964 7,236,ZSki I tic. 249,43*6 iinc. 307-539

TUU Mal%0 viL., Tm Fecffl uanki and itak uf Lo1udo (in CaZUd». hava: 5<ai dTQiyc.. fr.an tU, Ssàtcmcnî wihin %be ycar.
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The fnilowhrg staternerrt, sioviiig tire ruiles per
annuar it of railwav train service and< tire Peer tapi/a cf
miles of service lier aiinin to population, wvill be of
getteral jarterest :

Coutairy.

Unritead States ...
Crmat litainr....

Craiaa............
Geramnar'...........
F'rance.............
Ausiria- lutrgary..
India ..............

t'sputariuaa. trijii1 a.rc.Taain-4aicelir.
a.er arnum. tscidofliur.ulation-

62.000.000 724,00m,000 11 -70 liai les-
-3$.coOo0 303,00o,000 8.oe

i. 0 0 0 .0O0 19.000).000 7.5eS
4S.Ooc.ooo 1SacCO0,00 .3.75
40.euo.O 145.000,o00 3.7,5
40.00OxO 66.00.000 r.66

200-000.00 51,000,000 0.75

Titis exiribit spxaks well for Canada as beilig ahniost
equalin îrailway service per cap ia to Great liritauri.

Wh7iie the dIcnaîd. whiclr, hv tire îvay, is a chronic
habit of tire people. for more norrey to lx- liat ils circu-
lationi by the Govertiirnent lias heeri goiiag oit ini the
United States. tie fixct appears. as.,ilowii by the state-
mient of the trenstiry departurett at Washintgtorr, tirat
tihe nîoniey circulation of tihe counîtry-, oiutsicle the
treastr, lias been greitcr oir thre first of ML\ay of cadi
succetsive y'enr for soute titue past. as s1how»i hy tlie
folioNving igures -

iyrrg...... ........... ...... $1,529.eoo,rpw
MNay r. ISW ..... -................ 14 3 7,000.O00

1a . tSS9 .................... 1,414.ow.0o0
Mav 1ri.. ... ...... .. ... ... t. 372OOoOCo

MNa"y 1. rSS- ................ .... 1.319.0w,000
Tire inercase ini circulation iras beeri greater than tihe

ilicrease iia population.

W. dou sçt h-»Id .auserea respoaaslble for riews ex lircgftd by OgS.adIh.

.LET«tR ]ROX ,TOIRONTO.

1l*orti it aa tIri certain rre irasurrince ngcaats.irc growlirrg
ab)outl)usaisit. 1 ars iai to eLlieve tiarai ferc:coa:aîaetîî:ear exists-
ils that brandci, cjuitc equai te lîrat cli.spîn.ycdi aurnerrg the lire
men. Fornrcrly, wlacni tIre rcprcscntalive or any. liairg Bit-
i'h Compjany got a1 good lisseci alis lao"ks ire sinrply lana! ta
cal1 ar-cuiri %witis Isis reccipis ta colici tbe pcr rn ~essiiiiii.
Thcsoc '.'er inrraIeca icart dinys for ii, lrack-y.agent cf a firmt-
ciass coxrîplary. lae corald tnrke it aywr: ils tow., or go off
for a fcws hssholistg or fa-;harig, feelinig sccrr liant liai

oiatr s~ Iln bi ooks -tortlai alot Iw itaterfereal i aî. et ccitictl
ch:nige bias coutle o*er lre >cctk-. atri thrire alais. m;a lIis life
irrotir, bias tu liustie ar-aunail for Iris bursiness ortiselie 'otiser

a çl<-iralie lirate. boule of tireur ccrianqt- cer'.iig of comiial-
atiîon. whlc olitrr tli>'î,i.aysh n'iîas.tal aetg' cnIiirg

frtt gt-rtiialitg. -11al vet :'.dtitior, fr-ont thre raaasUCCLessfli
agents. IIr sasrrrec ie'''ylt lia %wrvl lm'i
waflte a lisse oir a certain littriahtiig; lae joins -1 sacicty Ow.Çaing
tire prolert'. I la' ntipulation an tl pusia get.- ar sonare of tc
principal corranalitees, raid tIera a hic Iog-rollitg is donc. hy
whiicIr tIre colaîîrailtce cia irrsraraacc recoaranreird lIant irtfîc.a' àf

rcniclitag ila lte olal coaru srrtfrit lc îrlacc<I ia anr-
oîlacr coaaaparayi. Toac asirra soisrrer frowrkl. it iç
Iii Comnpany tanti ira% laer sclcctcal. 0f corase;, lac ass.,ures lais
brotîrer.agenl it wis a surprise te Maiar; bta tiae brouter docsar'î
cxactiy sec h lîrtway, air itlr a sinickly surile disappears ap) lire
latte tu drowar iri$ .111royalice.

Now, rzlanîing ira îlae fain basines% as a e-ota ctrcc,.trarri lre
ifrenaler is liabie taoa liavs- faae; yei, fcw coisarlîniiat.- arc laidj,

becaa-seluce ar so aan oflcnalrs.It isç tiot dlone oîrenl'.. bt
%omaciring ian titis iarranner: !aruiatks., Roainço & Ce. cirt-v

licavy line, and it i.ç- a ticaigcçi ri.-;, goaxi prcaaitrara, promapt
,m-vrnacnt, arad aitogetîrer a ciesiralle tiarîsactiora. jolae% YrpÇa
10 collect lais renewal, wiacaa the fianrcial in-iranger iratirarates

tirai iiay la autrt wisi to rearew tiat policy titis year, arari. ira
fact. lie is lookirrg irrie irasunrasce arratters lirraseif titis ycnsr, ruit?

'a view ta re-arrarrigiaag tire %aille. Joncs "'traribes " ai oncea.,
recogarizes tlac iarevita>le. r.aad.after a wlrispe-ed inrterview %%tilt
tie aforesnidl farraracial rrraaaiagercoirresawa-.y wiiir acireque feraire
fulîl arareurit irr lais pocket. 0f course. tîrere was uno rebate, brrt
there me;a certrirriy a " pulli" sacwcrard joures' cash iaok
coli explaia Iow tIre iriag ruas frxed. Mitis is goirrg oaa Cona.

tiVral- ,ata fut i tr, ribretîrea irav rtre cor'acrc r
orte aitotirer, trese untaraliaîa tranactionas will trot bc tplci

Miren soaisre arriscirier-ors agerai report% trotinrd tiai joaues has
joirrea tire Sons of Tearapernîrce to capturre tre ilsurancc oit thvi
lauilliaag. Bura tIrera ara crae place% aasy reit c ar tire repiert,

I iecarrse tie> 'slîow jolie% couridar't ajuabfry. ai Icasi tire coraterats
of Iris cellar woralal gir-e hlin ray. If ii is lre joncs I kraaaw.
lit: is arr awfrrliv aleceaît fello'.', aia cet-tairaiy wouridrr't sloop lu

aary tnar tr-ick to get a risk,, altiroglu ie is sirewd erroragla zfu
ci o tire iolitical racket ta secutt. a iraadsottre irreraharîr occa.
siorralry, uad very sa.ccessfullv laie- maltages titis bralacir of tlt

I>oulaîlcss You Ireard about tIre baig rite ai lies-, Bras.' frr-
turc factorr', Lislowei, sorte tiure aga. Tire total autoutxt cir tire
buiialirag.airai conteters is said tu lac soute $5,ooo, distribrîvdl
.rrarorag about 20 cotarparries. NO seO-ttîCarrent liaS laetrs r-eueIrC9.
owiarg te inarry susîricieus cir-cauiîstances cotntectid rriii titis
Ios%, asi witlt '.viclr ycrtr reuders sîroula lie fantiliar. i Ù;
urralersiocai liat tire cotraparaies hrave pi:acerià nis îatter ira ..- e
inards of Adjuster Lye, wiro taray bac relicti apcar teanl' a

tIacrgir inv'.estigationr ; anar if there i% artytîringat ail alotalaifrai,
lac 10li get ai tire boltona of il.

For a consialerable tiiare lest, M1r. Le ias; givear lais attention
to Iiajriaiatiaag tIre afifrirs of lire alefraîrci Ceantral Lank. lie fex-
peets slortly ta ire itrougît wvitlr itis darcialcdly rarapiearIt ryci
troit uraiprofiabier a1frFir, wicra Iris vailale set-vices wiii aeloit'
Icss. as iceroforc, lx: ai tire udispocsai cf tire rare cormapataies.

.%r. l. * I. Ilcarsois, of Irle eortherni anal Coannecticuat, togetier
wqitla lais rvife, liras retiriea front a trip lu Wlr%çiargtott anatl Ilart'
forai. At tire iaiter.city îlrcv wec etatertaireil by Secrcti-ry itr».
cftire Conrnecticuat, 114-l0 exc:.tvd Irinaseif ta nake tiesirort %rav

Iof %Ir. and< %Ir,.. Il., il tIrai cit, arr exceedirrgly pîcaçarat err.
'kAt tire %essiora cf tIre Outariol'arliatnearjust closctd;ai

rio Iiarrrace Act. nitît a '.ier'. ta cotitl tire îttrtrrcrorrs n.s<ess-
mnaca andrai talownrcarî secicis. Tire baill passe i l-% 2zccorra
renadiig, lti %rpots tire rccoriaacrrfatioar of Sracririendcrrt Hit.n
ter it wuas '.iidrwa it gcaatlenrrt paroposes to irrakt 1

spc:isîtral' cf the %v.itale subjeci. aira laintais ttc.*t . .r tu
birng ira .1 lat-ger itrreasître. liant wil lac nie coiraprireirsiive taïti
tire onue proposcatl.11 airai1 tira liic prclcectirag ail1 tIre cXi%,ti
wortirv lacarr-olciat natal ollrer societics. relU put ara1 effectuai

enar ion tIrle iaaar switaaiie lint arc constanly bei:rg flite
atn tIrle villages natal towaa5 of Our 1 t.Oc'ltci.

Tie repiort cf 11Nr. Ir.iarg oi-± tia c lfuarci Lion 1'ro-iaca
A.ssaîatSocicte " drcw siacii attenationti o tire stillajtct of

Icgislaioa oit these socicis.1C nlle ireacccssity cf r'tkirg ilracaras
tu holài tl;e dirtlors reslpoarsilale. Titis cerlairi'.- Selasta.ar

naItc, lwauîsu lte rrajority cf preuple jinr liese correea-ns (tilrire
sîe.trof tirt arra c f aiira.elor.ir' taates prni cril llte ottiaIc

of tire etvs itt dcaireiinîs rtsel liv lte agn of sucla socie-
tics XI appeats tirai NMarurgiatg Dir'ectar joncs of lte «' Liort"
x-s a mordernr - Plouîlia," atnd reeeived reinancration accord'

rragly. For inîstanîce, Ilts sîrare of Irle inecome eads ycar %%as
aboriSopet cnt c tIe ras teeips.Tie firts of tielxs
yca ail ilrîtrtetir wy re'.vrkd t.Tiregrass reeeiasýS

rares. oarly) wtt-e Sra2. 965. arra tire manager reevrinm l ti
witiroui vouchrs or atadit-tîre Saisit cf $9M~6. Frrrllaeratr-csli-
gatioa aa prer-enteai by ltec disatppearance cf Jones, relto teck
îarecious goncarc t-eo takc avitli him aIl tire books andr papca-s
lie is sujaposeai ta lac in the Uniteal States, avicre ie avilI aea
ver- rsefral addition tu tirha-ary cf fellcws wthoirakea princely
liing oral cf lte ceduriiy cf their fellowaecirag-. t is tun-
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eerstood over $i i,000 il, clainis renaaincdl tuipaid, aîîd how illucla
lias accraicd silice will îiea*r lciekovî. cxcc1g to te lic afor.
iîntes WIIo Placeil thecir rcliaîîce oit a tlaorouglaly rottia colt.
cern. Viec question arises, as tbis socicîv %vas allowed to0n
for 3'ears mitbout any interférence, how iaanv. if any, art there
ini a siiînilar posl.ition ? Sîartly, Superintctdcit Iltter ean final
tlime iatii ifleais to follow uip suilnt or îlîtse socictitsia.i to lie
operating witboaat sui autîbority wh.'atever, and takze the îivcts-
sary legal course to stol) Utlei.

liave yoit ev-er observcsl laowv teilionis it i% waiting ils a 1)laar's
slîop, wheiî ail the chairs arc full anil soute otlier fellow iau

mcixt?" Tht was niv casc ai fc.W <avaiago, aitlto wlmilcawa.Y
uie titmc 1 lookeil over soute grcaaay aid fiimgcr-m:a.rkcd picto-
rial joatrmals or rallier aîicienî date ; baut there was siothinig ils
thesin 10 iitct ie , s0 1 pickeal up atiother pulper, aîid that
turucal out obe 77ic ?'zp7Sorisnirn. pnllisliealîe ils thiai city. It
appeaus it M.as the tweiîlietli nîîiveraaary ortbia.i ofîhe imper,
and the editor wasm giving soutie riinisceccca of the îLast*
Aanongothersthc following. whichi uill iltteia life ileil catmglit
aîîv eve :

At tltat !;anie Ottawa niceîiiag. qaaite a coinntioiî was caiiscalliv the astoiîishing rut of luck Iliat a .%oiitre.11 lire iiîsairamucc
agent. by tie slame of Lewis, lia,. Ilec was a novice on the turf.but cver)ytbing lie toaaclicd turaieu uj> trunapts, aîî,l so signal wasbis success tliat I litard Quiisiby, the pool seliler, ofir to bet tliatif Lewis fell dowzi walkiîîg across, the track, lie wvould pick' ip ataventy uollar golal piece in i% isnoutlî. Xiiowing notlîamig.laoultanv of the liorses Iç%aîs bis salvauiois. lic silipjly saileal ii ou1 lusluckz, aîîd the thrce davai raciiîg îîa.*ttcl hli $i,7oo. (atitc a' Ntiii-miing in tîsose days for- clc liait nt a Calladiail aiettiîîg. Tlîi.,wonderful laick -%ws lîottcvecr. ton good to last. anid the îiextweek ait Decker lPark, 'Montrent, lie canie a cropper ilha .1 VCigeauice; he not only drop1,cd ail lic pickeal uap aI the capital,bail abort fivre Centuries more muitil il, atia tiien like a wi.uc- niait1decideal it w&% a businaess lic 'vasn'î au adelît ut. 1 have siiceheard that Lewis is aiow the great star life insaaraîîcc ageat oftlîc United States, tluat lac k ils tact tlîc boss of ail t catîvas-sers, anal has been known to do four miillionî dollars' %vorth ofbusiness ini a sinîgle yeux.

1 thimk thi- is o;lc of titres: lirolîcas wiîo arc slow liiowii
iînder anotlier pectaliar aîanac; nud about a vear ago, lie onte
hem- refcrrcd to nule a consideralîctir ii life iasairaîlce circles
in Dctroit where lie opcrated witi inarvellous saicceus for the
New York Life. I ilont tliak lit ivas aaîv worm- tItau iiaa
othlers, onlv lie wvas coaasidcralîlv abcact of li% conipeaitors ils
securing buisinîess, amd tlî-*. was; iviiere the sihot piaucl.
prcscîît, lie as supposet to lie caiiv.ssim iii i *iglaiîi or Aasîra.
lia for ont of lte threc gianîs, lbat whicli is uiaccrtaiti, as tliev
ail profcss, to repaidiate lîinî.

@611tV. andi mttmo.
The Union Assurance SocietY Of Lonîdon ]lias beeriadrnitted to transact business ia Nassaiclînsetts.

Vie are in receipt of the compluic aiiînual report for189o of Eire aîîd Marinie iisuai ce for Massacliuscîts,
"romn Comamissione.r vxl.

It is stated that tlîe Scottishi Union aîîd Nationaland the Caledonlian %wilI sooia oprl tuwO joint brandhoffices in Australia, l.oie -i 'Melbourne. the otlier at'iv uîey.

The telephone has invaded japan, Tokcio, thecipital havîng a telephione serv-ice with about 4oo sub-scribcrs. Electrie motors are also couîing inito lise andfitiding favor.

The Hamilton board of fire uliderwriters nt itsrecent annual meeting elected Mr1. Seneca Joncs presi-(lent, Mr. E. G. pay:ic -,ice-presidesit, and Mr. Geo.
A. Young secrctary.

At the recent trial of Eugene Piquet, the defaultingfcaslaier of the Nev York office of tîte Lancashire, apîca of guilty w~as eiîlcred, aîid the offender sentenced
to iiie years' imiprisonîîîent.

The bill authorising the Royal-Queeii amalgama-
tion. anI coiifcrring viilarged powcrs on the Royal, lias
stîcccssfuhly passed the first stage in the comimittee
liaviig it iu liand iii Iarliament.

The resîdence and barn, witlî horse and carniage,
of Insurance Comnaissioîaer Magili of Michigan, at BayCity. were rccetitly burnced to the grounid. The loss is
sZ'id ho have b)en 513,000, withi S7,o00 insurance.

Acknowledgments are due to Insurance Superin-
tendenit Kinder of Ohaio, for the reeeipt of the textof lais report wîîla statistical tables, for z8go, of insur-
aiice companics, other tîtat life. doing business in that
State.

The Caledonian insurance company is to issue
4,000, iiew shares. out of whicli there will b e allotted
oneC sliare for every five sliares held by present share-
liolders. llie price fixed is .628 per slîare, payable on
Juie 1 iîext.

The Atlas of Le.-don, whiclî recently entered
Massachausetts. lias appoinhed as general agent for thatState kessrs. Hollis & Siaow of Boston. It is said the
coinipany will socia extend its businiess to other New
Eîîglaiid States.

The increased mortality front la grippe Iast year
is stahcd by the Gresh amn Life Assuranîce Society to ha-Se,,ecîa SoliVeS,ilivolviîig $200,ooo ofloss. %Ve fearthat
the record of ail the conxpaiîies for i891 %vill show a
stîli larger increase.

The British Colunibia Commercial journal of
V'ictoria shows ils good Liste in copyi:ig front the Ixsu-
RANCE ANYD FiYANCE CHIRONICLF, but it forgot togivecredit for two paragraplîs wlîich were copied verbatim
ii i ts issue of April 28.

During the past few days ablout hiaif a dozeia assess-
nient ciîdowîaîeît coîîcerns iii Philadelphia have gone
to the %wall, and sonie of tîxe managers are îander arrest
for fraudulelit vractices. 'iese concertis, tvlhich wvent
111) 11kc a rocket, are everywlaere beginîiîîg te corne
down like a stick.

The Imperial Life iliastrance conipaîay of Detroit
lias bcen re-orgatîized, with '%I. S. F. Angus, formrnely
State agent of tlîe National Life of 'Vermiont, as pres-
iMent aîîd 'Mr. F. R. tlldrniaii secretary, %viih a vice
ho clîaigiîîg front the niatural preminni to the level
prer.iiia plait of business.

The holder of an accident policy iii the Anienican
Accident Comnpaniy cf Louisville, Ky., nanted Reigart,
,%as choked to dleath about a year ago by a piece cfIeefs5tcakz, anîd the conîpaîîy reftised to pay the loss.
Suit was brouglit, anîd tlîc widow lias been awarded averict for $5.000 nder tic policy.

Our article cf April z5, ou the underground prac-
tices cf the Sunt Fire iu Canada, nas attractcd thenotice cf the Po/-hobier of !Manîchester, which, after
a liberal quotaticît frein tlîe article, says:- '*We cer-
tainly hope that tîte lîead oiffice of the Sun Pire ivilI beable to disown the alltled action of its United States
bratacli, whlîi is by ne zneans iu aceordaiîce with thoqe
traditions we ire accustomed to associate with the Sun
and its historv."
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The interesting fact is noted Ily our Philadelphia
contcîîîporary, the AInerian Exc/tangic and /eicview,
that nt the close of i Sc>o there ivere more risks iii force
reported on the lives of sioîî-rcsidemts of the Unitedl
States lh' Aiinericani life conipaniles thasi the entire life
assUranice il' thc UllitQed States in 1864.

It took a bond investtnent bubble, calleci the
Anlierica,: Troutinîe S.îvings Associationî. at Chilcago.
oiîîy four iînolîtlîs to c1c.lîîonstrate liowv casilv the
investors get tivo or Ilirce dollar.- for onie ili a few
nîoutlis. It lias sixut iii sliop, and distributeid to the
inlenîbers the îîîagiiicelît Sulu of $5. 70.

The Confederation Life Ass':ciation, with cha-
racteristie enterprise, lias purchased and fitteci up a
comuxuadous building at wiupg. hlere it lias its
lieaciquarters for its Western business. This inove-
mient cloubtless wvili le a profitable one, anid will lie
appreciateci ini 1Manitoba anîd the Northwest.

The Commercial Bulletin of New York savs tlmt a
prominent foreigîî Comnpany prints on the hack of its
diy reports time question: . - this a spriiille(l risk ?
The other day a claiiy report wvas recciveci by the coin-
panv, reporting a Elle on a liaptist Churcli, andc the
above qluestion was niswered: -No ; tiey clip."

ln cur life a. ;surance table of Camiadian business
in aur last issue, a transposition of figures occurre diu
the last columni (givin.g surrenders amîid lapses> by wîhidî
tic Dominion 1.11e was credited witlî the figuires belommg-
ing to tie Domnion Safety Fund Life, andc vire versa.
'The correct rendimmg is: Domnimon 1.11e. S6o.ooo;
Dontinion Safety Funld, $217,000. WVc trust tliat our
reatiers wvill note the correction.

We have received the first numuber of the il'er-
chia;i!s'.iIf«e'trze and touad/Rve,1 be publislied
in tbis city niontlîly, anid under editorial direction of
24r. Frnîmk Mreir. As îls naine inclicates, the niew
publication is to be devoteci to commercial anîd financial
iiiterests, iii the service of which thcre is doubtless
room for a fi-st class journal ili Moiutreal. The iller-
chaizis' .Rviwinakes a very cr'-ditahle appearmîce.
botli in contents andi gemîcral siyle, and we %wishi il
genuinle success.

JAt the recent annual meeting of the Unitedi Fire
Reitisurance coîipauy of Manîchester, the directors re-

cMguizedl tlîu. gooci work, of its Unijtedi States brani
by a s 1ca vote of thamîks to the trustees iuid Mami-
ager Woodi11 which was %weil deserveci. \Vc notice thiat
the statenilemt of gcnc±ral businiess, shows a lia:dsomîîe
increcase iii preinitns over Ille î)reî,iots year, anud a los..
latie practical>' the saine as ilu 188 anid about UIl
average of the five ycari past. îîhile lthe expense ratio
wats onc lier Cent. lower. A balance gous to the riglit
sie of the leciger aîîer disbursing a stock lioldvr'-,
divicleud of 15 per Cent. pur atuuni.

The Suprenie Court or the Unitedi States li2s cou-
firiiiei lte riiliiigs of the U. S. Circuit Court for tli..
Distrii-t of Connecticut ini the case of IllinIi agaiîîit
lle Multual Reserve Fumîid 1.1e. pendcing silice 18S'i, îv
bulicve. Thei Assoc-atioiî clainiec tliat lUe certifhc.te
for $îo,ooo on1 the 111e- of 1I-.mnlisi ivrs; lapsed for nion-
pavmieîiî of ass-,smîîeiit for Julie. 1884, andc the plaiîitiff
Mrs. H-,iinii, clalîniec that i notice of sueliasses,-
ment was receiveci or ktioivledger of it liaà uuîtil Sep:-

Ic în h e , i M8 , l L.e u ff .re t p aym iie n t 0, Mi , rr a ~l'le jury below decitled Ilil the mnailing of tUease-
nient to lthe assureci, as Clainîied, by tUe2 Assotiatio:î,
Nwas iiot provud..

According to a class ification of Montreal, fires the
pasl 28 ycars by 'Mr. Gauiliier. tUe assistant superini-
tendentof the lire alarin departiuient, lUe following lias
been the record :

1864
1866
IS67
:3i63
1,169

115
loz3
1 22
122
l117

175
120

NO. ofNM of
Ycar. F,.s. Vcal.

Confederation Lîfe versus Clark-The Confédera-
tien Lifé lias eiîtered suit ngaiîîst 1\r. Clark of luis
City, %w-ho saie tilmne silice liade applicationi, tlirough
Manager Jolîxîstoil, of tis City, for a poliry 0o ]lis i fe
forSîo.ooo. liesigmîcc tUe usual application bammk, amîd

The case of Mrs. Ada Da'icy igaimîst time J'Et:îa .-so the iiiedical cxamîiiîîatiomî blamîk commîainhmîg a
Life insuraîîce Comnpany, %vuichî lias beez n t Ui courts specifie agr-elînelit te '4accepl te policy wlîeî: i<ssued:(
for tem years. ta recrver umîder a $:o.ooo policy o1 te 011 te Asernisauetionmc the pr-iffliaicain aHe t
life of -\Vii. A. Dave-y, lias at last beemi deciclec iii the fi.e to la' the soito ic prleunisui aigi thu" H
Suprenie Court of Illme Unitci States iii favor cf the refu.ned 1 takel ole pin ic hm Cmpc,ay.m Thn Cou-plai:îîiffl tle court nifirîiiiîm the dccisiomi of the court naietkeanluaoîeronjn.TeCm-
belaw, awardisig Si s,0ý35;atii costs. The plaisitiff Iinid erîoteieî> iik UIapancnrc
been success>ftli din mc separate trials before il re.mcîî-ci life assurance shucile eniforced litze aliy other con'-

finl ajudcaton n te SprelleCout. he leaoftract, andi is certainly 10 lbc coiiilinxdeýl for ils Courage
fina adudiatiîm ii licSuprnieCout. fli pia ~ in thils casi. W~e thuî:k the businîess connmîiuiiit.v are

the conilpany %vas tirat Davey %-as acidicteci to Ille ijie bi-tost h omayfrtesadtk-
exccesiive uise of iinîoxicatiiig liq*1ors, ini vialation of tlle cc biai~st h oîjn o U .n ae
Coniditionis of the policy. The first insu rance on recorc.-"« Harry, " %vritiîîg

The Ailistoa Fire.-The fire wlmicii occurrecl at to tie Roit,/j ,% oIcs froni Kansas Citv. tells a gond sto: y
Allision, Ont., ou lUe StU iîi-t. proved to be swcelpilig ablout the gatîerimig of a uitile knot cof specials at tige
ini its dnastructive resilts, tic primicipal portion cf the liotel, wlie-m tic question of th-" oldesl case cf iiisuiramîce
butsiliL:z parit cf tue townî bcing9 cuitirely destroyeci, J îas raisecd hy omie cf thein. Alter s2veral iuieffectiial
entailing 1 loss estiluated nt frein $.0oo,ooo te $so-------- 0.000, gliesses, the qucstieuier replied -i
wiluci W ill, liowevcr. uomwu)tcss prove 10 he somnievit
less. At. luis writiug wc arc ne able to givc the ilisîîr-
arîce in detail, bulit e lasses le comupanlis range freini
$5oo te $20,Ooo caci, aid w'ilI fojot up. it is reporteti,
albout $125,000. '1 :-isaîiiaumîî w-asscauty protection for
tue towîî ; but if theplan af s;clf-iiistiriiice a(vocated
by our Wýaikertoîî friemics, lind beem i : vogue, the
beatuties cf -home imîstiramîce, '' associated W'Itlî the
absence cf adequate fire cxtinguislîing appliances,
ivould havec been sll mîore fully rcalized.

"I ste,~c:eîn yurcotr w in l biblical historv.
Soiw, wv1îci you gel iti, lititt Uli your Bibivs, if vois h:avt any.
aild tisril t. the. fori%.4ir~.t c!întpttr or Geniesis. -It telis llow%
joplh ilite.Crp(Cvd Il>hniroli's Icîn ui u tlint ulnoinalil
10 7rpa Or seveiî vc.l-; or rhîiie. Revniunîcr it nlow, -%)
vou? H411peuczd -. scvî tlieu..I:dt c.irs .1go. aid voi
1,11W tlîcy c. t.blLslict ofric.-s aie sent out agents '.0 Uit;lr
tg insi at for -scvetî ycar. Ail1 good, fait teris itsilvs%. ii1<

the p)reinnuiis wcrc osne4ifti oi Ille. landj asid a portion or t:
ci -%lm. It wm al gnCit %Clie. Insuratice dates furthcr bacl,
thai' any allier Une of b)usiness !"

2-6 Miy 15, 189,
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Just as we go to press, we have rccived the fol-
loiiig stateiîîeîxt of losses by the Allistoin fire, whîielî
w~hile îlot guaraîîteed to be exact, wvill be fouîîd to l>u
ap~proxiiiately correct :
Lancashire
Royal1
W#.-turn
Biritishi Aistcrica
Royal Canladcli
Commeîîrcial Uniion
Ilattford

$213.000

17,000
15,000
15,000
14,000

12.030
81000

Caledonilli
Nortx Biirtishî
Nortiierit
City of Lonîdonî
L. 1. & Globie
Citizi-îîs

$6 ,ooo)

4.000o
3,000
2.000

200

TrOl- $123,200
Tiiere was nio salvage worth speakzing of.

PERSONÂ.L MENTION.
AMîONG Vir CALLERS 011 the CîntoxîNCu.:' reCently

ivere Messrs. J. B. Reed of Toronito, R. juikin of
lircckville, b. Goimau o«Torointo, J. E. E. Dicksoni of
St. Joliii, N. B . anîd A. M. jack of H. tiifax.

MR. HrRMAN OG.DIF, for several ycars itthei
1Manichester brandi of the Siun Fire, lias beeu appoinîcci
chaief iiîspector of agents for the Manchiester Fire office.

MNR. C. P. Eanî,instirance coniniissoner of th(!±
State cf Missouri, is niow a beiiedict. The bride was
M iss Mary B. F mncis, sister of Goveriior Franicis oï
Missouri.

Mit. 11As. D. Coitv of Halifax, the genial nianiagiuig
director of the Eastcrîî Assurance Comnpany, wns iii the
citv this week, and gave our sanctuin the liglit of bis
couiîtenance.

Mi.AtxnL Afor twentv-oue years thie
secretary of the Scottisi WVidows' Fund Society ini
Lonidon, lias retired, and Mr. J. W. Miller, the assist-
ant secretary, succeeds hii.

MR.J M~. FORST3FR, insurance cemmissioner of Penni-
sylvania for eigbtecii ycars, lias retired, and Mr. Geo.
B. Luper, deputy, coiiiîissioncr for six ycars past, lias
bet appoiiited te the vacanicy.

.MiR. G. F. C. SMITH Of tlîiS City, resident secrecry
of thie Liverpool aud Leîîdoii and Gl1obe, lias been ccoi-
fiiied te lus lieuse witlî inîfluenîza, but is, we are pleaseci
to le-arii, on tbe road te recovcry.

Mu. A. K. Bl,%CIADA'R, ofOttawa, tbleactltary cf tue
Doinîioni iîsuraice departiiit, who lias for soiec iinie
becen engaged witb officiai duties iii this city, mîade uis
a pleasant call before rttuniig hîome'.

Mit. RoBiwRT CRtOSS, cf the office staff, 1iaS bcenap1-
peiiîted assistant ictuary cf the Lonidonî Assur-
anîce Corporation. Mr. Cress is one cf the youiiger
iiieiiîîhers cf tlue Ilistitute of Actuaries.

.MR. Gi*ouoit W. RÔNxxir, lieretofore mnager nt
NIoiîreal cf the Gernîiai- Life, bias reîîîovcd to Torionto,
froiîî wvich place it is expcued that hotb 'Mr. J. Frili
Jefflers, mianager nt Lonîdon, Ont., aiid Mr. Ràiiîe wiJl
operate jointly.

Tirp PP7'SItENCY OF the 'Michigan MuIltual Life cf
Detroit ;s~ agaii vaciîît. Mr. W. A. Butler, rcciitlv
.)roiîîotf d frern the vice-pre.zidenicy te tlîe place cf thée
late prs-.sideiît, Jacob S. Farraîid, lîaving siiic- (lied
froîîî pniiiniia.

MR. FOSTI:R MACGURN, fer a yenr past stiperiîr-
tenîdent cf agt!tcies- for the Mli-tiial Life on tic 1Pacifîc
Const, and fornuerly geîîeral agenit at Toronto for tîxe
City of London Fire, lias becrnie a iîueibcr cf the old
frnli cf I. F. lieisternian & Co., at Victoria, dloilig a
gelieral, ilisurance and, real estate business. The iiew
fîriii biave be-en given tîe gcneral, ageiicy of the Mutual
Life fer B3ritish Columbia.

WA1WVTED.-Life and Pire Insurance
Agenbt. Energctic solicitors wlho hiave a good
connection any wlitre in die Province of Quebec
or Ontario; wlxo have faith iii their own ability
to obtain business for one of the olest and best
Life Insurance Comipanies wvitli easy plans to
work, and wlio desire a remnuncrative contract,
please address, in confidence, "Business," care of
Insurance & Finance Chronicle, MONIREAL.

MUNICIPAL DESENTURE8U
SOVERNMENT AND RAILWAYBONDS.

INVE8TMENT 8ECURITIE8.
BOUGHT AND SOLO

Insurance Conipanies requirng Securities
suitable for deposit with Dominion Governmnent
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Buildling, MONTREAL

'Debentures and other desirable securities purcba.qed.

8lst gjear to Jan. lst, 1891.

GERMANIA * LIFE
Insurance Company of New York.

ASSIETS ...................... abouut 16,000,00()
laistirance writcî' 3890, over........... 10,000,00()
Animal bIcorne ......................... 3,200Poao
Assurances ini Force ..................... 58,27,620>
'r'étai paymceiiîs te Policy Ulolders ...

MANAGERS:

24,50,(oo<

GEORGE W. RONNE, 46 King St. W.
J. FRITH JEFPERS, Toronto.

GOOD AGENTS WANTED-Liberal Ternis.

CON N ECTICUT
FIRE INSURANCE 00,

OP ILI RTFOJtD, COYN.
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, -TWG AND A NALF MILLION DOLLARS.

J. D). IiRowx, r0ident.
CHALI~ R BU~.S<«MtMZ. L. W. cLMXKE, Ass't-secnlany.

DOIINGOVEUNME31FNT DEPOSIT, $iOo,ooo.oo.
GEO. U. -MOH"RIy, Agnt, XONTREAL

MAV 15, 1891.
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I3ITISt EPIFE.ML1TLIEtL

Incorporated in the year 1847, under Act 7 and 8 Vict., cap. 110, and further
empowered by Special Act, 15 Viot., cap. 53.

JOHN R1INTZ, Esq., Cizairman.
J. IL. TROUNaER, M.D., Lond., DePzuy-Cairman-

HOWARD J. ROTHER?,s F. I. A. A4cluary and Secretary.

HEPORTED ON THE 3lst 0F DECEMBER, 1890:
A(JOIMULATED FIJNDS - - - -- $7t503,630
PREMIIJM INOOME - - - -969,755

TOTAL LXCOME - - - - 1283,145
TOTAL EXPENDITURE - - - - 820,970
AD)DED TO FUNDS - - - - - -462,170

TOTAL ASSURANCE IN FORCE - - - -30,8491510

TOTAL (JLAIMS PAfl -- 9,123,679

TRZLjVNI.L BONUSES. ALL P'ROFITS BELONG 20 2'Hi MrEiBrRS.

LIBERAL OONIDIroNs.
Speclal advantages wlth regard to residence, Travel and Occupation.

.ODW PREMIUMS, 1-ARGE fZE$ERVES.

INtREASED BONUS INf THE TEMPERANCE SECTION.
REVERSIONS' AND LIFE INTERESTS PUUIOHASEGE

Hieadl Office, - M0T AL
Y. STARCLIFIFE, General Manager.
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Ontario Mutual Life, TrHE MANCHESTER
Head Offie, = Waterloo, Ont.

187- 'IREASSURANCE COMPVAXNY.
YEARS' GItOWT.=_l E 9 t-

Vr. TIncorne. Assets. [Assur. i oe

18;o $ 9,698 $ 6,2! 6 $ 521,650
1875 27,049 53,68 1 1,177,OS 51881o 82,326 227,424 .11,064,884
188 ~ 2ý3-446 I 753,661 8,2 5 9,161
189 489,838 I 1,7'l ,686 13,710,800

18836-A Few Fïgures-trestingto Poic. ho1ecrs-j 8 9 0
Va. Dividendts Pald Reserve for .'kcur.I surplus over

______to Palicy licoiers. iiy of Pol. hiolders. il] I.iibiliies.
i886 $34,010 $ 831,167 $ 57,6ti5
iss7 34,849 1,004,7C6 61,535
M88 37,5l1 1,192,762 9093371889 42,36s 1,366,218 959,551 Sgzo 49,297 t,558,96o 1.14,ffl

1. Guaranteed sîîrreîîder values in~ cash or paid.up insurance.
2. One monthi's glace for paynient of premniurns
3. No restriction on travel, residence, or occupation.
4. l'olicies indisputahie aller two years.
5. Lapscd policies may bc revived within 12 wOnîlS Of lapseL.
6. l>ividendls yearly ailier third year.

BOARID OF DiÎRECTOiItS:.
1. E. BOWMAN, 3.. P., President.............. ..... atrlooC. M. TAYLOR, 'St Vicc.I'resident,................... aterloo
ROBIERT MELVIN, 2fld Vice- 1'reEidetit ................ Guelph
ROBJERT BJAIRD, .............................. Kincaffdine
ALFRED HOSKIN, Q. -C....ý................... ... Toronto
1 AmES HOPE,.................................... Otawa

il. 1,. BRITON...................................Kigston
FRANCIS C..... ,..............................latiiton

JOIIN M1ARSIIALL, ............................... odonJ. KERR FISKEN .......... ...... ...... ...... .... Torontto
E. P. CLEbMENTl .................................. BriION. W. LAURIER, .... .............. Arthaba.kavillc, 1' Q.

OFFICIERS:
MILI R &~ IIIER, Solicitors, ...................... BerinJ. il. WEISIJ, bl.D., Medlical Reicrte.................W-aitrloo
W. S. HOl iGINS, Supt. of Agencies,.................Vaterloo
W. H. RIDDELL, IVM. MENDILY,

Secretary. 'Ma-nigcr

130UND VOLUMES-
OF THE

IIQsui1apjce apd lFiparce (2roicee
- FOm 18389 -

At this OMeie. PRICE, $3.130.

CAPITAL

L-'STAîî.îSu:I.'£ 1824.

HEADl OFFICE$ K ANCHESTER, EG,
J1. B. MOFFAT, Generai Manager & Secrelar,.

CA&ADIAX DEPA2RTIIMUIr:

HEAD OFFICEs

JAMES BOONER, Manager.

Banque Ville Marie.
Establishod M873.

I1KM> OFPIc>n: M0XIOTRAL
Pald.eP CApital, 5478,260.

Iturve, 20,1300.
DiatmECIR>.

W. Weir, Preeldent
W. Strachaii, V'icePresidect.

0. Faucher.
1. T. Wilson.
G fe y Wo1r
Ubald aa, Cuiller.

alu'<ci,2s.
Berthier. . ... Garill».
1(ochelaila..Geo. I>,utousi.
Hull..J. Il. de. murlgy

St.Cc~ale...i.. J. Lacasse.
LouisYille ... . X. 0. Lbcour.

aloe.
Nicolet... C. A. Sslvfttre.
St. St Charlet, M. . %al 1.
St.Tbérèse. X. hioisvert.

AOCN-17 AT I*zw YORK.
The. National Bank of tbe

ltePubllc and Ladenburg.-
Thanmn & CO.
Chicago: BIank or 3ontreal.
Paris. Le Crodi idustrIel.

U. ci. .9 ta.
MI)r OPFICît: Queblec.

pald.up Capital. il1,200.000.

Apdrcw Thomson. presldet
)'. -1. 1'alce. Vice.Preiajcg.
lion. 1110«. .Mfflreevy. B.GIroux D. C. Ticômeo, X. J.

E.1t . ebb, Caihler.

Londo-lbe.Allianco Banik,
Limtted.

Llndt0d.
New Yoek.-Naticim,,ark J1k
Ilo-Lincolu NaUoeaI 1k.
MLunpo'#Fth mr National

Alexandrie,
Iroquois.
3lerecIcaville.
LiontraL.
oUtawa.
Quebec
Smnith&FII
Toronto.
Wlnuieg.
W. Wincheser.
Ulehbrdge. àl,,trta

CAPITAL and other ASSETS !CPasi<.
.- 12CE s" ~Ut~ GOOI>ErHMAX,

PRESIDENT 1Vl.L& E WosLn,.
< Bell (>rgaaî alla Piano Coi.. Guelph).$2,OOOOOo.oo McKINN*. ,i,

->YoNaESTIREETJ- ->TORONTO-8s-

D. PARKS FACKLER, c Rt. aBon.Si John. A. Badoa JOHN F. ELLIS,
N E W S.,G..U. PC..t

- $79500.000.

a a - TOROPNTO
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CITIZENS' INSURANCE CO. 0F CANADA
FPIRE AND ACCIDENVT.

Total Assets, including Capital at cal, the whole of whieh $ 381
is available tor the protection of the Poliey-holders, $,293

Head Office, the Corni).ity's Building, 181- ST. .JA'MES STREET, LI1ONTRE-IL.

'Direc1orz and Officerz
HRON. J. J. C. ÂBBOTT, P.C., Q.C., President. ANDREW ALLAN, Vice-President
C. D. PROCTOR, A. DESJARDINS, M.P. ARTEIUR PRE:VOS-P, J. O. GRAV EÎ.

H. MONTAGUJ ALLAN.
E. P. HEATON, Generai Mlanader.

]LIVE AGENTS WANTED
in every town and village in Ontario to represent
two Live Companies, namely, the Cosmopolitan
Life Association anid the Cosalopolitani
Casualttj Association. Their plans eclipse
those of any other organizations, being the
natural system, mutual systein and pupular
systern of Life and Accident Insurance of the
people, by the people and for the people.
Liberal commissions will be paid, and appli-
cation, should be made at once to, J. B3.
Carlile, General Manager Head Office
12, 14 & 16 King St. West, Toronto.

PKOV1DENT SAVINQ8 LIFE ASSURANCE SOCIETY
0F NEW YORK~.

BHEPPAftD HO0MANS, President.

SIXTIEE-TH ANNUAL STATEMENT
FOR THE YE&R ENDINC DECEMBER 31st, l890.

Income ............ .................... $1,5439407.78
Paid Policy-holders........................ 190545,079.46
Total Expenses of Management ................ 346,205.94
Assets .................................... 889,027.37
Liabilities, Actuaries' 4% Valuation.......... ... 450,ul07.00
Surplus, Actuaries' 4% ....................... 438,120.37
Surplus, American Experience, 4Y% .......... 4M,28~2.37
$238.25 of Net Assets to each $100 of Net Llability.
Policies issued inl 189 S* ... 16,174,330.0o
Policies in force December 3 1st, 1890 ........... 05,131,.509.00

$50,000 de-POsitedl Wfi tie DoflLU.tOè& Gov't1.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLIldO, Assistanlt Manager.

Hlead Office for canada, - 37 Yolnge St., Toronto.

X. J. LOG~AN, c.enerai Agents. P1rovince or Qnebec,
0. ti. LEMoiNE. iînperil I3I'dg, Motitreul.

WILLIADM ';MITH, '.To..

TE

EQUITABLE
SocietyLif3Assurance

0F THE UNITED STATES.

JANUARY Ist, 1891.

ASSETS............................. $119,24?,744

Liabilities, 4% ...................... 95,503.297

SUýRPLUS........................... $239740,447'

INCOME ...................... ........ $35,o36,683

New Business written in 1890 ... 203,826,107

Assurance in force ............... 7209662,473

HENRY B. HYDE, President.
JAMES W. ALEXANqDER, Vice-President.

SEÂRGENT P. STEARNS, Manager.

183 St. James St., M MONTREAL.

1850- ~ ~ E T.8E-19

Unitod States Lifo Insurance «;o.,
I2-T TEIIE~ CITY'Z (DF ZEW -Y I;,<

New Insiirance writteîî,
Total amanet in force December 3 lst,

1888Ç.
$6,335166;.50
2,45,249.00

1889.
$8,463,62,1.0)
29,4699590.00

1890.
$1 l,95i,157.O6
35,395e462.50

GEO. Il. SURFOIIG, Prusident. C. P. FRALCISII, Sucratary. A. WH -rELWRlGOT, Assistant Ssorataay. WM. T. STANIDEN, Aç:uiary.

The two Most popular plans of LI FE I;SURANýCE are the CONTINU AliLE TER \1 PO LICY which gives to the insured the greatest

POssible aniount rf indemnuy in the event of death, at the lowest possible present cash outlay; and the GU ARA NTEEL) IN CO -VE PO LICY
which eiiîbraces every valuable feature of investmeflt insurance, and which ini the event of adversity overt-aking th2 insured May be used as COL-
LATERAL SECURITY FJK A LOAN, to the extent of the full legai reserve value thereof, in accordance with the terras and conditions of
these policies. k

Good Azents, desiring to represent the Comjgany, are invite I to address J. S. GAFFNEV, Superintendent of Agencies, at Home Office.

E. A. COWLEY, Manager Province of Quebe, Montreal.
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