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FAIRBANKS SCALES, MADE IN SHER-
BROOKE the leading scales for over 80 years.

Fairbanks Valves and Steam Goods.

Automobile and Motor Boats Supplies.

Fairbanks-Morse Pumps.

Fairbanks-Morse Oil Engines.

Fairbanlss Morse Blectrical Motors and Dyna-

mos.

Metal and Woodworking Machinery.

Transmission Appliances.

Railway Supplies. Fairbanks-Morse Railway

Motor Cars.
Contraclors Tupelies, Taord M Kking
Machine Shop Supplics
Safes and Vaults.
Self Contained Midecet Flour Mills.
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Canada’s Departmental House

for Mechanical Goods

CThe Cancdian FFairbanks-Yorse

yanieplate o any arlicl

aarantee ol absolute reliabilily

wnder e most strononl condilions

O SUHRECC,

Copemtorcial amd FFipancia

The Canadian Fairbanks-Morse Co., Limited

S

Twelve Departments—Twelve offices and warehouses from Coast
to Coast—100 experienced men and an cnormous staft of clerks,
porters, mechanies, ete. All combine to give our patrons the utmost

catisfaction as expressed by

Fairbanks-Morse

Service

Fach department- —a business in its self—is in charge of com-
petent men eapable of advising our ¢lients as to the most efficient
cquipment for their purpose.

Ouwr sloean s MADEIN-CANADA voods wherever the quality
i« consistent with our reputation for handling the highest grade of
material. A reputation gained by the catisfaction which we have
eiven onr customers daring the vighteen years since we have been

doite husiness in Canada.

Head Office - [84 St. Antoine Street, Montreal

MONTREAL TORONTO
CALGARY

SHERBROOKE

Branch Offices:

QUEBEC OTTAWA ST. JOHN HAMILTON WINNIPEG
SASKATOON VICTORIA VANCOUVER

F. ctories :

TORONTO NIAGARA FALLS
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‘The Bank of British North America

Established in 1836. Incorporated by Royal Charter in 1840

Paid-Up Capital $4,866,666.66 Reserve Fund $3,017,333.33

COURT OF DIRECTORS:

F. R. S. Balfour. E. G. Hoare.

John H. Brodie. Frederic Lubbock.

J. H. Mayne Campbell. C. W. Tomkinson.
Edw. Arthur Hoare. \ Geo. Dunbar Whatman,

ADVISORY COMMITTEE IN MONTREAL:

Sir Herbert B. Ames, M.P,
W. R. Miller. W. R. Maclnnes.

1

Head Office, 5 Gracechurch Street, London, E.C.

Jackson Dodds, Secretary. W. S. Goldby, Manager.

Head Office in Canada, 140 St. James St., Montreal

H. B. MACKENZIE, General Manager.
J. ANDERSON, Superintendent of Branches.
H. A. HARVEY, Supt. of Eastern Branches, Montreal.
J. McEACHERN Supt. of Central Branches, Winnipeg.
0. R. ROWLEY, Chief Inspector.
A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N. V. R. HUUS, Inspectors.

BRANCHES IN CANADA

Agassiz, B. C. Dawson, Yukon. Kingston, Ont. Punnichy, Sask. Semans, Sask.
Alexander, Man. Duck Lake, Sask. Lampman, Sask. Quebec, Que. Toronto, Ont.
Ashcroft, B. C. Duncan, B. C. Lillooet, B. C. (2 offices) (5 offices)
Battleford, Sask. Edmonton, Alta. London, Ont. Quesne], B. C. Trail, B. C.
Belmont, Man. Esquimalt, B. C. (2 offices) Raymore, Sask. \r'nn(-:)uvcr B. C.
Bobcaygeon, Ont, Estevan, Sask. Longueuil, P. Q. Regina, Sask. Varennes, p. Q:
Boucherville, P. Q. Fenelon Falls, Ont. Macleod, Alta. Reston, Man. Verdun, P. Q.
Bow Island, Alta. Fredericton, N. B. Midland, Ont. Rhein, Sask. Victoria, B. C
Brandon, Man. Girvin, Sask. Montreal P. Q. Rossland, B. C. \\"11(;1\\f ' Sudk )
Brantford, Ont. Halifax, N. S. (3 offices) Rosthern, Sask. \\“‘lld)‘o;l ‘S-Lék
Bromhead, Sask. Hamilton, Ont. No. Battleford, Sask. St. Catharines, Ont. - p
Cainsville, Ont. (3 offices) No. Vancouver, B. C. St. John, N.B. \\'“-\1032‘, Ont.
Calgary, Alta. Hedley, B. C. Oak River, Man. (3 offices) “,‘.‘St.lm'um(” Ont.
Campbellford, Ont. Kandahar, Sask. 150 Mile House, B. (. St. Stephen, N. B. Winnipeg, Man.
Ceylon, Sask. Kaslo, B. C. Ottawa, Ont. Saltcoats, Sask. (2 offices)
Darlingford, Man. Kelliher, Sask. Prince George, B. C. Saskatoon, Sask. Wynyard, Sask.
Davidson, Sask. Kerrisdale, B. C. Prince Rupert, B. C. Selkirk, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

NEW YORK--52 WALL ST. SAN FRANCISCO 264 CALIFORNIA ST.

W. T. Oliver and P. C. Harrison, Agents. A. G. Fry and A. 8. Ireland, Agents.
CHICAGO — Merchants Loan & Trust Co. CLEVELAND — Union National Bank.
MINNEAPOLIS — Scandinavian-American National ST. PAUL — First National Bank.

Bank SEATTLE — Dexter Horton National Bank.
BOSTON — Merchants National Bank. BUFFALO — Manufacturers & Traders National Bank.

FOREIGN AGENTS:

LONDON BANKERS—The Bank of England, Messrs. Glyn & Co. LIVERPOOL- Bank of Liverpool, Limited. SCOT-
LAND-—National Bank of Scotland, Limited. IRELAND—Provincial Bank of Ireland, Limited. National Bank, Limited.
AUSTRALIA—Bank of New South Wales. Union Bank of Australia, Limited. NEW ZEALAND--Union Bank of Australia,
Limited. INDIA, CHINA AND JAPAN—Mercantile Bank of India, Litd. WEST INDIES--Colonial Bank. FRANCE-—
(‘redit Lyonnais.

Agents in Canada for Colonial. Baﬂk, London and West Indies.

Drafts, Money Orders, Letters of Credit, and Travellers’ Cheques Issued, Available in all Parts of thé
World. Collections made in all parts of the Dominion and returns promptly re-
mitted at lowest rates of exchange.
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Cable Address—Beaubran Montreal

Beaubran Paris

L. G. BEAUBIEN & CO.

MEMBERS MONTREAL STOCK EXCHANGE

BANKERS AND BROKERS

50 Notre Dame West

MONTREAL.

70 St. Pierre Street 5 rue Daunou

QUEBEC PARIS, FRANCE
LLONG DISTANCE TELEPHONE

Main 7593 - 7594 - 7595

ESTABLISHED 1832

THE BANK OF NOVA SCOTIA

RESERVE FUND
$12,000,00)

CAPITAL PAID UP
$6,500,000

TOTAL ASSETS OVER $100,000,000

HEAD OFFICE, HALIFAX, N.S.

DIRECTORS:

JOIIN Y. PAYZANT, President. CIIARLES ARCIHIBALD, Vice-President.
G. 5. CAMPBELL. J. WALTER ALLISON.
HECTOR McINNES. Hon. N. CURRY.

JAMES MANCHESTER. W. W. WHITE, M.D.
S. J. MOORE. W. D. ROSS.
M. C. GRANT.

GENERAL MANAGER'S OFFICE: TORONTO, ONT.
I1. A. RICITARDSON, General Manager. - = - = D. WATERS, Asst. General Manager.

Branches in Every Province of the Dominion, in Newfoundland, Jamaica, Cuba, Porto Rico, and
the United States.
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I N the early days of the war somebody invented for Canadian use the slogan, ‘‘Business as Uusal.”

Probably it served a good purpose in constantly reminding us that there was much to be done
beyond the drill halls and the camp grounds in planning for Canada’s part in the winning of
the war. The slogan is seldom used now. It is no longer appropriate. The people are awakening
to the fact that neither in the arena of commerce nor in the world of public affairs will it herecafter be
sufficient to carry on business ‘‘as usual’’, and that conditions are arising which call for new thought
and new effort.
“Nesw oceasions teach new duties,
Time makes ancient good uncouth,
He must upward still and onward,
Who would keep abreast of truth.”

But while the situation is thus calling for new lines of thought and action, it is full of hope and
encouragement, If Canada has much to do to meet the new conditions, she can face the task with
courage and confidence, for she has proved her capacity for doing to an extent that is surprising to
many of her people. In various ways she has given evidence that when the- right spirit prevails,
when her people are heartily united, they can do great things.

On the side of military organization for the war, although there is still much to he done to raise
the full force desired, what has already been accomplished is remarkable, considering that our citizens
in time past have given so little attention to military affairs. For a people, devoted through all their
lives to the arts of peace, to raise in two years, under a voluntary system, three hundred and fifty
thousand men for the war, armed and equipped, a large portion of them sufficiently qualified by
training and service to enable them to take their place with Britain’s finest soldiery on the battlefields
of France and Belgium, is an achievement of which Canadians may well be proud. In the field of
munition making, too, wonders have been accomplished. The mechanical skill of our workmen has been
developed in a striking manner, until our factories are able to take a part in the production of muni-
tions which is contributing materially to the Empire’s war service. In the ficld of finance remarkable
things have bheen accomplished. Accustomed as we were for generations to look to Great Britain for
most of the capital required for the development of the country, we had to face a stoppage of that sup-
ply. except that a sum has been loaned by the Imperial Government to meet part of our war expenses
in Europe. This stoppage of money from England was at the beginning a cause of much anxiety to all
concerned in finanecial affaivs. But the situation has been bhravely faced. The Canadian banking in-
stitutions and the Canadian people have been able fo finance Canada’s needs to a very eratifying ex-
tent. Tmmense sums have been raised by our own own people for the war serviee, and more can be
provided when it is required. In the great primary industry of agriculture, while sending many of our
farmers to the war, Canada has carried on the work of production efficiently, growing and harvesting
last year an enormous crop, and giving promise of an output this year which, while short of that of
1915, will still be a large harvest. All the immediate problems in military, financial and industrial
affairs have been met with a courage and a suceess which may well hearten our people and give them
new confidence in the future of the country. Burdens the war is bringing, and there will be heavier
ones to come. But they are met bravely and borne cheerfully.

The end of the war will present in their most urgent form new problems that are now coming
into view, and many old ones will require more serious consideration than they have usually received
in the past. To provide for the care of those who return from the war in a disabled condition, and for
the families of those who have given their lives for the Empire; to replace in the work of civil life
those who will no longer wear the Khaki; to find employment in the ordinary business of the country
for the many who are now temporarily employed in the making of munitions; to bring into Canada the
best class of immigrants and to lead them into the lnes of occupation hest adapted to their condition
and most likely to make for the development of the country;to enlarge our home industry by supplying
from owr own factories, efficiently and economically, many of the things that in the past have been
brought from the countries that are now our enemies, countries with which we shall hereafter desire
to trade little if at all; to strengthen and broaden our relations with our ordinary markets; to look
abroad and avail ourselves of the opportunities for marketing the products of our various industries in
friendly countries with which we have heretofore had but few dealings; to improve the condition of
the masses of the people, so that patient toil and faithful service shall have their reward in comfortable
and happy homes; to make the work of government, Federal, Provincial and Municipal, clean, intelli-
oent and in harmony with the progressive spirit of the age; to equitably distribute the burdens of the
war so that they may fall as lightly as is reasonably possible on those to whom the battle of life is hard-
est; to find a common ground upon which the sometimes conflicting interests of East and West may be
brought together; to promote toleration and mutual respect between races and creeds, and harmony
and co-operation between labor and eapital, so that there may be unity of effort to create an intelli-
gent, patriotic and God-fearing citizenship—these things open out a ficld of opportunity and of duty
that appeals to all that is best in Canadian life. There is every reason to hope and to believe that the

appeal will not be in vain.

I
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The Big Thing for

Merchants to Consider

How to take care of the Money
that crosses the counter in

exchange for merchandise

A good location is important. A clean, well-arranged
store is important. A good volume of trade is impor-

tant.

The most important thing of all is to take care of
the money customers pass over the counter in exchange

for merchandise.

NATIONAL CASH REGISTERS were created to take
care of such money. The fact that over 1,600,000 have

been sold goes to show how well they do their work.

if you are not equipped with a complete new model
“NATIONAL” it will pay you to investigate. What is

good for all these merchants is surely good for you.

Write, mentioning your husiness, for a copy of our

catalogue. |

The National Cash Register
Company of Canada, Limited
CHRISTIE ST. - TORONTO, Ont.
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- THE OUTLOOK
IN CANADA

~BY-

RIGHT HON. SIR ROBERT LLAIRD BORDEN

PREMIER OF CANADA

e

HE TASK and purpose of Canada, now and always, i1s to defeat the enemy. For two years
we have held our lines and made our preparation; now we know by the test of events them-
selves that if we but endure we can in the end achieve that purpose. But victory i1s to be

s Y . . .
gained only by unsparing devotion and unremitting effort on the part of all. So much at
' least is demanded by the glorious memory of our dead and by the cause to which they consecrated *
o o ' their lives. The prime duty of Canadian manhood is to aid the Government in dispatching adequate

forces to the front. But those engaged in the production of munitions and all the material of war
will realize that in a very direct sense they are contributing to the actual prosecution of operations in
the field; and they should constantly ask themselves whether there is any possible further effort
which they can make to carry out Canada’s purpose. So also those who are carrying on the agri-
cultural, commercial and industrial activities of the Dominion will recognize that on the stability and
quality of their achievement our ultimate victory is no less dependent and will do their utmost to
adapt themselves to the conditions imposed upon the country by the direct necessities of the war.

As for the future the new problems and conditions to be met are varied, complex, and in some
aspects incalculable. But earnest consideration and preparation can do much. Already special means
are being devised whereby the machinery of the state may be employed to assist in meeting these
problems; and those who are responsible will not shrink from taking further like steps in extending
the justifiable functions of the state. But the Canadian people will realize that they also have a duty
and a function quite as essential, and that upon their comprehension, their efforts and their willingness
to co-operate, the future of the Dominion depends.

When the carter called upon Hercules for aid, the divinity appeared and invited him to put
his own shoulder to the wheel. I have alluded to this legend before; its moral is one which I am con-
fident will appeal to the genius of the Canadian people.

May I, therefore, say that your project for a special “Trade Revival and Expansion™ edition
of The Journal of Commerce seems peculiarly commendable.
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THE ‘
COOK CONSTRUCTION
CCMPANY, LIMITED

Specialists in the Construction of
Railways and Canals

RECENT CANADIAN OPERATIONS INCLUDE: -

Revision and Double Tracking

L.ake Superior Division,

Canadian Pacific Railway.
Construction of Halifax Ocean Terminal Railway.

Enlargement of Montreal Aqueduct.

S

==

OFFICES :

Montreal, Can. . Halifax, Can. St. Paul, U.S.A.
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Trade Conditions in Quebec
A BRIEF REVIEW

BY

SIR LOMER GOUIN, Premier of Quebec

If we are to judge of trade conditions in Quebec by the operations of
our banking institutions, as those versed in financial affairs are accustomed
to do, then I have only to point to the increase in our province within the
last year or two, in the number of branch banks in operation, which is far
larger than in any of the sister provinces, and to the volume of our banks
clearings and the character of their statements, to establish our provincial

prosperity.

How the prospefity and the credit of Quebec 1mpresses itself upon the
investing public outside of our province is indicated by the fact that the -
recent sale of provincial debentures was made to J. P. Morgan & Co., of

for the war bonds guaranteed jointly by the Governments of Great Britain
and France was in the neighborhood of 97, and 973 was the highest price
obtained last year by the Dominion Government for its war loan.

Various causes have contributed to the existing prosperity. The manu-
{acture of munitions of war has undoubtedly had its influence upon trade
conditions in Quebec, though the volume of this business has apparently
been greater in some of the other provinces. |

The real secret of the better commercial conditions in this province
must be looked for in the increased prosperity of the agricultural community,
and this must be largely attributed to the higher prices obtained for farm
produce of every kind, and especially for the products of the dairy industry,
which it has been the special policy of the government to foster by means
of encouraging the establishment,and of perfecting the inspection of cheese
and butter factories, and also to the Good Roads policy, upon which no
less a sum than twelve millions of dollars have been expended during the
last four years.
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The Journal of Commerce

The Journal of Commerce is one of the oldest commercial journals in Canada. v | =
As its name impl es, it gives prominence to commercial information, but it by
no means confines itself to strictly commercial questions. It makes a specialty
of nformation concerning the production, distribution and marketing of Cana- '
d an commodities. It is recognized as a leading authority on commodity mar-
kets. It gives accurate, timely and impartial weekly reviews of events in the
ivcdustrial, commercial and financial world. In its editorial and other columns,
it discusses all the :nteresting problems of the day. It deals with politics,
not paity politics, but the politics which should and do interest men and
women of all parties; the trend of events at home, throughout the Empire
and in the neighboring Republic—such notes and comments as are helpful
to the reader who desires to keep h mself informed on current events. All
guestions which touch the development of Canada’s resources, or that have a
bearing on the promotion of the moral or material welfare of the Dominion,
fall within the field of the contributors to the Journal’s columns, who in-
clude many of the ablest thinkers and writers of the day.

The Journal of Commerce is a forward-looking magazine of Canadian ques-
tions, aiming to deal with the affairs of today and tomorrow. Its topics
are those in which the new generation is interested, the discussion of which
is calculated to give a better understanding of Canadian life.

OFFER

A year’s Subscription to the Journal of Commerce (52 issues) and a copy of .
a 43% page volume entitled ‘‘Canadian Industry, Commerce and Finance’’ for

the sum of $3.00.

SEND YOUR SUBSCRIPTION TO .
The Journal of Commerce Publishing Company
35-45 ALEXANDER STREET, MONTREAL v
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The Journal of Commerce

and its Work-

OMMERCE is the traffic or trade in
goods. When this traffic takes place
between people situated in places within the
same country, it is referred to as the domestic
or home trade or commerce of that country;
when the traffic or trade is between people in
different countries, it is regarded as the for-
eign or international trade or commerce.

As long as mankind lived in scattered and
isolated families and tribes, each supplying
its own wants by its own labor, there was
little or no commerce or trade. Commerce had
its birth in the division of labor, and in
proportion as specialization of labor and pro-
duction advanced did commerce expand.

The greatest division of labor began with
the introduction of machinery and the use of
power. As these two factors became develop-
ed, the factory product replaced more and
more the home made and home grown article,
until, at the present time, the activity of the
whole people of any country, and even of the
world, may be divided into distinet indus-
tries, each providing a certain kind of article
or articles for domestic use or export, which,
through the medium of trade and commerce, is
exchanged for the articles required to satisfy
the wants of its workers, who purchasegthem
with the wages or salaries they receive from
their work.

Commerece is further enhanced by reason
of the fact that many industries tend to become
local on account of some particular circvm-
stanee. For instanee, Canada, by reason of
the exceptional richness and extent of her nat-

=

ural resources, supplies the world’s markets
with nickel, asbestos and cobalt, and is an im-
portant factor in the world’s supply of pulp
and paper, lumber, wheat, flour, fish, ete.
Again, some communities excel in the pro-
duction of certain articles, with the result that

they become the centres of the industries pro-
ducing thém. Furthermore, industry often
seeks a certain locality on account of its bet-
ter shipping facilities, or on account of cheap
power, or for some other advantage.

But whether it is because of the division
of labor, or by reason of an abundant harvest
in one place, or an exceptional demand in ano-
ther, or by reason of the advantage which one
place possesses over others on account of some
facility for production, the foundation of
trade and commerce is the same. It lies in
the fact that commodities, after bearing the
cost of transit, are of more value in one place
than in another, and it is the business of the
merchant, the salesman, and the purchasing’
agent, assisted by advertisements, to seek out
these inequalities, and to gather in what pro-
fit the process of equalization may afford.
In the process of equilization or levelling up,
the tendency of commerce is to connect one
seat of population with another, to open up
new routes, to seize on every physical advan-
tage of transit between them, and by the
union, not only of labor and capacities, but
of almost boundless diversified territorial re-
sources, to increase the production of commo-
dities -and bring their prices as nearly as pos-
sible to a uniform level. To this end com-
merce has enlisted, if she has not herself
created and developed, every conceivable and
practical means of transportation and bank-
ing and insurance, and all their diversified
forms of credit.

Commerce is the connecting link between
supply and demand, and the Journal of Com-
merce is a medium through which its activities,
particularly as regards Canada, find expres-
sion. It is also the purpose of the publishers
of the Journal of Commerce, by enlisting the
best economic and scientific talent, to seek
out and give publicity to the principles of dis-
tribution best calculated to promote the do-
mestic and foreign commerce of Canada along
lines most effective, yet equitable as regards
the other interests of the country.

As a fitting recognition of this special work,
which the Journal of Commerce has under-
taken, the Dominion Board of the Retail Mer-
chants’ Association of Canada has placed the
following resolution in the minutes of its trans-
actions:

““Whereas, after mature consideration
of the principles which form the common
ground for organization amongst the
wholesale and retail interests of the coun-
try, the executive officers of the Retail
Merchants’ Association of Canada are
convinced that some movement should
be started for the scientific consideration,
from a national point of view, of such
questions as production, transportation
distribution, and’

““Inasmuch as the Journal of Commerce
is preparing to take up this matter in a
very comprehensive way, and is about to

appoint an efficient, well-trained and cap-
able . man to study and dilate upon these
questions through the columns of that
Journal,

““We deem it highly advisadle that re-

} tail merchants give their support to and
! co-operate in this effort in a way that will
' give the problems we are endeavoring to

grapple with the benefit of this special

effort, and thereby enhance the service

we are desirous of rendering to the mem-
bers of our Association.”’

Simee the passing of the above resolution,

the Provincial Boards of the Retail Merch-

* ants’ Associations for the Provinces of On-

tario and Quebeec have made arrangements
whereby every member in these Provinees will
receive regularly a copy of the Journal of
Commerce.

Trade Revival and Expansion Campaign.

This number of the Journal of Commerce
is the first of a series of four special issues
that are being published under the caption of
““The Trade Revival and Expansion Cam-
paign.”’ Tt deals mainly with the industry,
commerce and finance of the Province of Que-
bec, with special attention to Montreal as the
principal industrial and transportation centre
of Canada.

The second ‘ssue, which will be published in
about two weeks will deal mainly with indus-
try, commerce and finance of Ontario, with
special attention to the facilities which that
Province offers industry by reason of her
hydro-electric development.

The third issue, which will appear in about
four weeks hence, will deal mainly with
Western Canada.

The fourth issue will have to do mainly with
the Maritime Provinces.

All issues will be about the same size,
equally well illustrated, and, in the treatment
of the respective sections of the country,
equally comprehensive. Each issue will be fur-
nished with an original cover design in colors,
typical of the special interest emphasized in
the issue.

Work in Foreign Markets.

(Canadian manufacturers and other produc-
ers are looking to the foreign markets for the
orders which will keep up their present out-
put after the close of the war. For the purposes
of locating these markets, several commissions
have already been appointed, but such commis-
sions can do but little to create a demand for
Canadian goods in these markets; this must
necessarily be done by the distribution of lit-
erature and by personal effort. It is for the
purpose of laying a foundation for this effort,
that these four special issues of the Journal
of Commerce are being published.

On completion of the series, it is our intention
to send capable, well informed young men
into the principal foreign countries for the pur-
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pose of soliciting subscriptions to the Journal
of Commerce. These agents, in the course
their work, will make known to importers and
merchants in these foreign markets the com-
modities which Canada has to offer, as well
as the names and addresses of the principal
producers. The subscriptions which they sec-
ure wili be an immediate guarantee of the
success of their efforts, and at the same time
they will be establishing the most effective
means of regular communication thereafter.

Our rade Revival and Expansion Cam-
paign’’ issues will provide these yofng men

url\

with excellent canvassing material, and will
enable them to put into the hands of prospec-
tive purchasers just the class of information
concerning Canada, her resources, industries
and produects, which they should have.

Town and Country

T HE speeeh of Hon. Syvdney Fisher at the
& Montreal Reform Club a few days ago,
although made at a political eentre, was in the
main of an economic character and the facts
to which he invited attention were well cal-
culated to impress his hearers and the publie
generally.  ““Back to the land’ i1s not a new
slogan. Tt has been heard often in the past.
But the need of greater attention to the de-
velopment of the primary interest of agricul-
force
clearness under the present conditions when the

ture is brought out with greater and
high cost of living, and particularly the high
cost of foodstuffs, is so much in the publie
mind.  To some extent the inereased cost of
living is compensated by inereased wages, but
every community
whose salaries or inecomes are practically of a
fixed character, and to these the era of very
and sacrifice,
While the farmer, as the primary producer,
benefits in some degree by the high prices of
his produce he will elaim that, having regard
to the higher cost of all that he has to buy, and
of cvery serviee that he has to employ, he is
no better off than before. It is a striking fact
that, althongh farm produce has for a long
time commanded good prices, the farming in-
dustry of Canada, apart from wheat-growing
m the West, is not Indeed, the
facts presented by Mr. Fisher show that in
of the industry, Canada,
of the great food-produec-

there 1s a large class in

high prices is one of burden

progressing.

important branches
which should be one

mg countries  of the world, is falling
back rather than advancing. There has
been a  great and in many  respects
a gratifying  development of  industrial

activity. If this development can be carried
on at the same time as a corresponding de-
gree of development of favorable conditions
But if
our industrial progress is taking place through
a lessening of the interest in rural affairs, if,

in rural life, the results will be good.

as has been the case for some years, the pro-
portion of our people engaged in the produe-
tion of food is to deerease while the proportion
engaged in industrial pursuits increases, the
situation is one that gives much ground for
anxiety and much need for serious reflection
by all who wish our country to progress in the
things that make for prosperity and content-
ment.

Diminishing population engaged in the
primary industries of the country must mean
diminishing markets for the products of the
factories. Clearly something must be done to
make the farm life of the country more re-
munerative and more attractive in comparison
with the industrial life of the cities and towns.
What that something is becomes a question

of the highest importance to all who study
our public affairs. . We append some of the
striking passages from the Hon. Mr. Fisher’s
address: : '

‘““Now let us take for a few minutes the
trade in agricultural produets, but before
saying anything about the trade, I want
to speak about the labor applied to agri-
culture. In 1911 there was seven per cent
less labor applied to our agricultural
lands per acre. There was a smaller ratie
of the value of farm property and the value
of farm products in 1911 than m 1901.
There were 3,200 less weeks’ labor applied
to general farming in 1911 than in 1901,
and yet the farmers were obliged to pay
$10,000,000 more for their labor than in
1901. You can see therefore that the pro-
fits of the farm were more precarious.

““Now as to population. In 1901 the
rural population was 62 per cent, and the
urban population 38 per cent. In 1911 the
rural population was only 5414 per tent,
and the urban population 451% per cent,
and I venture to say that to-day that the
urban population of Canada is more than
half of the whole population of the cen-
tury. ~

‘‘Now a word about the trade. In 1910
and thereabouts—I am speaking in round
figures—we exported $61,000,000 worth of
agricultural products. That is not includ-
ing livestock and their products. We im-
ported 17 millions, leaving a balance of
$44,000,000 of exports over imports. You
will be a little surprised to learn that Can-
ada, an agricultural country, imported
$17,000,000 worth of agricultural products.
We exported $40,000,000 more of our
wheat in 1911 than in 1901, and we export-
ed five million more of flax, showing that
in these two departments we increased
$45,000,000 and the whole exports of Can-
ada was only $44,000,000. In other words,
we decreased by one million our exports
of all agricultural products except wheat
and flax.

‘““We have always imported more horses
than we exported. Ten years ago we ex-
ported about $10,000,000 worth of cattle;
then it dropped to $3,000,000; but the
last year or two we have exported more on
account of the demands for the war. The
result is that our cattle is being depleted to
a still greater extent than before. For
the last five years every kind of live stock
in Canada has been decreasing. Can-
ada is essentially and greatly a livestock
country—a -country of stock-keeping in
our agriculture—and yet we have fewer
animals to-day than we had five years
ago.

““ About ten years ago we exported about
six million dollars worth of butter.
For the last two or three years we have
actually imported as high as two million
dollars worth of butter more than we ex-
ported. Canada does not make enough
butter to supply her own demands. Of
cheese, we have exported about the same
quantities steadily, about $20,000,000
worth; but ten years ago cheese was of
a value which showed that $20,000,000
worth meant 200,000,000 pounds; to-day
the same value represents 150,000,000
pounds. So that in the production of
cheese we have three-quarters as many
pounds as we had ten or twelve years ago,
although the value of our export is about
the same.

“‘Ten years ago we exported as high as
one million dollers worth of eggs. Ever

since 1908 we have been importing largely
more eggs than we exported.: To-day wes
import more poultry than we: export. :
“Tr¢ meats generally we used to export .50
about $15,000,000 worth. ! In 1914-15'we < = .
only exported three-quarters of a million
dollars worth. That export again prae-

tically disappeared until the war. During The m
the last two years we have gone up a little ‘ LS toward " |
and exported a considerable quantity of : ¥ in .the T
meat, which accounts partially for the fact FYRRRL b II(:;?:} S:fl
that our live stock has decreased. R 6 Sab b
“In 1904-5 the total of animals and their cefatiy
products that we exported was $63,000,000 Mr. Ri
worth, and in that year we imported $15,- ment, ar
000,000, a balance of $48,000,00C of ex- ;’;‘;:LO';Z:
ports. In 1913-14 we exported $53,000,000 ‘ i
and imported $29,000,000, leaving a balance " iy ‘creat
of nearly $24,000,000 of exports, half of > ;
what we had ten years before. ‘ Phasid
““These things are, I think, serious, and " erniaent
well worth the consideration of anybody q 1.—At
who is studying the economic situation of ernment,
our country. In regard to the employment ziiitgfv "
of the people there has been a change detri- #‘ of thai (
mental to agriculture. From 1891 to 1911, the enti;
twenty years, the population of Canada a “Gotitro
increased about 50 per cent. The pro- 2.—An
portion of workers in transportation dur- = iaiean
ing those twenty years increased 300 per v ;’:Tinﬁ::
cent; 250 per cent more were engaged in fite mes
general” distribution. In manufacturing the war.
the increase was 116 per cent. But when of the ¥
we come to agriculture for the same period Zealand
we find that the increase was only 27 per most use
these st
cent. : that can
““Now, to my mind this is a serious situa- put of fi
tion. In 1901, 40 per cent of our workers Victoria,
were engaged in agriculture, 15 per cent v € available
in manufacturing, 9 per cent in trade, and - In this
s : | . cerned h
4 per cent in transportation. In 1911 only el g
34 per cent were engaged in agriculture, \ ¥
18 per cent in manufacturing, 10% per t
cent in trade and 8 per cent in trans- ' (
portation.
i
L] L] L *®
Curiosities of Prohibi-
- L]
tion
VERY curious, though perhaps unavoid- -
A able, feature of the prohibition legisla- '
tion in some of the Provinces is attracting
notice. The local sale of spirituous and malt
liquors is forbidden, but one may import such
things from another Province for his own use.

Thus in, say, Halifax, where there are several

breweries which continue to manufacture ale

and porter under Dominion authority, the

brewer cannot sell to a citizen. He can, how-

ever, sell to a dealer over in New Brunswick.
The thirsty Haligonian cah then buy the Hali-

fax beer in St. John and have it shipped back
to Halifax.
pay not only for the beer but also for freight B
to St. John and back to Halifax. Prohibition
is not yet the law in New Brunswick, but. it

The thirsty one, of course, must

will come into operation shortly. Then, per-

haps, business will adjust itself to the situa-

'} L
tion. To save one freight charge it will prob-
ably be found convenient to use Halifax beer )
in St. John and St. John beer in Halifax. It i o A
will not be a case of encouraging home indus- 4

try, it is true, but it will probably be the most

economical method of meeting the demands of )

those who still desire to look upon the beer : )

when it is brown, if not upon the wine when

it is red.
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"‘Brztam s Control of Food Supplles

What the British Government Has Done to Prevent Speculation
- and High Prices

The measures taken by the British Government
toward the regulation of the prices of foodstuffs
in .the United Kingdom are clearly presented in a
letter sent by Walter Runciman, President of the
Board of Trade, to a member of the British parlia-
ment, in reply to the latter’s communication ~con-
cerning high food prices.

Mr. Runciman defends the action of the Govern-
ment, and declares that Governmental interference
must not be expected to bring “miraculous relief.”
Moreover, he calls attention to the danger that ill-
conceived action, artificially fixing prices may eas-
ily create an actual shortage of supplies.

What The Government Has Done.

President Runciman cites three instances of Gov-
ernment interference, namely:

1.—At the very beginning of the war the Gov-
ernment, foreseeing the danger of a serious shor-
tage of sugar, in view of the extent to which this
country depended on German sources for supplies
of that essential article, took immediate control of
the entire sugar supplies of the United Kingdom,
a control which, as you know, still continues.

2.—Another essential commodity and one of which
as a consequence of the war both this country and
our Allies have required greatly increased supplies
is imported meat. Steps were taken to deal with
the meat question also at the earliest stages of
the war. I have requisitioned practically the whole
of the refrigerated tonnage in the Australian, New
Zealand and South American trades, so that the ut-
most use may be made of the carrying capacity of
these steamers for the maximum amount of meat
that can be transported. The whole of the out-
put of frozen meat from New Zealand, Queensland,
Victoria, New. South Wales, and South Australia
available for export has been purchased.

In this transaction the Colonial Governments con-
cerned have helped us in every possible way by
special legislation and by other measures. Large

purchases have also been made of South American
meat. Arrangements, which have been in force since
the early months of the war, were made+for part of
the meat so purchased in New Zealand and Austra-
lia to be available for the civil population. That
meat has been marketed through the ordinary chan-
nels, all purchasers and localities getting the same
proportion of the reduced supplies as they previous-
ly got of normal imports. A modest commission is
paid to our selling agents, and th-ey are instructed
to keep prices steady and moderate. All speculation
is forbidden, and wholesale distributers are restrict-
ed in the addition which they can make to the prices
at which they bought. Further, the drouth in Aus-
tralia severely restricted supplies in the latter part
of the year, but the board, having control of all the
available imported meat, was able to regulate issues
to the market so as to tide over the period before
the opening of the new season; but for this there

“might have been at times an actual absence of colo-

nial meat, and prices of all meat would have soared
to great heights.

3. The Cabinet Committee on Food Supplies have
from the outbreak of war given close attention to
the question of maintaining the supplies of wheat
in the country, more especially with a view to pro4
vide a reserve in case of an interruption of thg
regular imports. In November, 1914, arrangement
were made to purchase a supply for delivery in the
early months of the following year, and this supply
was gradually put into consumption as the danger
of diminishing reserves disappgised owing to the
approach of the next harvest.” ym March, 1915, in
co-operation with the Indian Government, the Gov-
ernment arranged for the shipment of wheat from
India and its sale by Government agents in this
country, and these supplies proved especially valu-
able in view of the delay in supplies from the new
American crop in the latter part of the year. At the
end of 1915 the Government again arranged for the

" accumulation of a reserVe for-the spring and sum- -
‘mer. of 1916, part of this reserve being held by mill- 3
ers and gradually sold to them in August and Sen-
tember.

“World Price” Beyond Control.

“The cardinal fact, both as regards prices and
freights, is that we are dealing with a world pro-
blem,” declares Mr. Runciman. *“No responsible
person would be so foolish as to gquestion the im-
portance from a national point of view of low fcod
prices; but we must not be blind to the danger that
ill-conceived action, artificially fixing prices in this
country, may easily create an actual shortage of sup-
plies, which would indeed be the gravest of dangers.
Broadly speaking, we cannot control the world's
price, and in such prime necessaries as wheat and
meat our supplies come largsly from abroad, and
are purchased in competition with other countries,
whose needs are as great as. or greater than ours.
It is interesting to note in this connection that the

’R)rices of three important foodstuffs, the supplies of

which have been brought more completely under
Government control than any others, have never-
theless risen to a very considerable extent since the
outbreak of war.

“In conclusion, I can assure you that the Govern-
ment is giving unremitting attention to the pro-
blems of food prices. It has, as you know, recently
appointed a strong committee to inquire into the
whole matter and to recommend any further action
which appears to them practicable and expedient,
having regard to the cardinal necessity of maintain-
$ng supplies

“But, whatever further measures may or may not
be taken, we must not expect Government interfer-
ence to bring miraculous relief. There is, I imagine,
no cther country in the world where Government
interference with food supplies has gone so far as in
this ccuntry, except Germany, and in Germany the
prices of food have risen since the war to something
over 117 per cent, while in this country they have
risen 55 per cent.”

“1'd like to =ee Mr. Jones,” said the lady caller.

“Mr. Jenes is engaged, ma’am,” replied the new
office boy.

“Engaged, fiddlesticks,” exclaimed the lady. “He's
married, and I'm his wife.”
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The Paper Situation

Canadian Paper Mills in Strong Position which should be Little
' Affected by Regulative Measures

The outcome of the negotiations between the paper have been proportionately large. During the twelve

manufacturers and the press of Canada, in which
Sir Thomas White, Minister of Finance, has acted
as intermediary, will probably be an inquiry con-
ducted by the Department of Finance into the rising
cost of newsprint in the Dominion. The paper manu-
facturers agreed upon a minimum price of sixty
dollars a ton on new contracts, but the publishers
failed to agree with this offer. Manufacturers
claimed that the increased cost of production to-
day, together with the uncertainty as to further in-
creases, justified the increase in the price of news-
print as proposed, but the publishers took the posi-
tion that the proposed minimum price of three cents
a pound was prohibitve and that no means could be
taken by them to offset the increased cost.

The entire question has opened up opportunity
for inquiry into the profits being made by Can-
adian paper manufacturers at the present time, and
the future prospects of the industry. The shares of
a number of larger paper concerns have been the
centre of interest on the Canadian exchanges. Some
notable advances have already taken place in the
prices of these shares, in most cases justified solely
by reported enormous profits being made on paper
and other products. The existing situation in the
paper and pulp trade, and the probable effect of
any regulative action on the Canadian mills, do not
appear at all detrimental to their present position.

North America, that is United States and Can-
ada, is the market for the products of the Canadian
mills. The statistical situation as reported by the
Newsprint Manufacturers’ Association shows a de-
cided shortage in supply of newsprint. With a
greatly increased consumption of newsprint in the
United States due to increasing prosperity and the
fact that the presidential elections are close at hand,
{he newsprint shortage has become acute and prices
have advanced materially. On the other hand, im-
ports of sulphite and mechanical pulp into the United
States from Kurope have fallen off to practically
nothing, so that Canadian mills are called upon to
make up the deficiency. The Canadian production
of newsprint is approximately 1,900 tons per day,
and exports of newsprint to the United States from
(‘anada have averaged more than 1,600 tons per
day during the past six months. The American
demand for pulp, chemical and mechanical, has
also been abnormal, and exports of these products

months ended July last, Canada exported 3,735,960
cwt, of chemical pulp and 4,534,_406 cwt. of mechani-
cal pulp to the United States compared with 2,
446,635 cwt. and 3,480,278 cwt. respectively during
the previous twelve months.. Current quotations on
these products in the American jnarkets are from
$65.00 to $75.00 per ton for newsprint, compared with
from $36.00 to $40.00, two years ago. From $35 to
$40 a ton for mechanical pulp compared with from
$12 to $16 a ton two years ago, and from $106 to
$110 a ton for chemical pulp compared with from
$40 to $50 a ton two years ago. Of course, many
old contracts are still in force at around the $40
a ton rate on newsprint but these contracts are
rapidly being worked out and the new basis is alto-
gether at the increased rates. American publishers
are in urgent need of supplies. Delivery is the prin-
cipal object, and on all these products fancy increases
over current quotations can be obtained for imme-
diate delivery.

It will be seen, therefore, that whatever may be
the result of the inquiry will have little effect on the
Canadian mills. The Canadian publishers have been
taken care of so far and all old contracts have been
honored. A few of the mills depend solely on the
home market for the sale of their product, while
others export practically their entire production.
The Canadian consumption is about 400 tons per
day, so that if regulative action is taken only about
one-third of the daily production of newsprint will
be affected, and the pulp production will be left un-
touched. The mills will still be in a very strong
position so long as the American demand is main-
tained.

As stated above, the manufacturers did not claim
that increased cost of production was sufficient to
account for the increase in the price of paper. It
is estimated, however that labor costs, increased
cost of chemicals, machinery and other supplies, do
account for an increase of about 25 per cent in the
cost of production. Moreover, the shortage of men
will hamper woods operations during the coming
winter and the mills may face a shortage of pulp-
wood next season.

However, the situation as regards the mills is
most satisfactory and their prosperity should be
little affected by whatever action the government
may take.

1 he

Retail Merchant and His

Association

The Retail Merchants’ Association has been a Power in the
Development of Commerce in Canada. Education is
Now a Supreme Consideration

The Retail Merchants' Association had its incep-
tion years ago, and during these years the organiz-
ation of the great body of retailers throughout the
length and breadth of the Dominion has been perfect-

ed. The huge expanse of territory covered has pre-
csented many great difficulties, but none proved un-
surmountable. Today the Association has attained
the high position where the interests of the public
and the dealer can be thoroughly looked after.

The Association has established offices in every
Province well provided with means for the further.
ance of its ailms. Each Provincial Board possesses a
thoroughly competent staff for the carrying out of
the work, and through them a close working under-
standing has been formed between the members and
the public. The need for such union has been intensi-
fied by the war, and during the past two years the
Association has accomplished great work in the in-
terests of its members and the development of the
country.

In all localities, either small or large, the retail mer-
chant is “somebody”. His position is such that he is
consulted whe nany danger appears; he is known to
be full of initiative and is fully competent to head any
movement undertaken for the betterment of the town.
In the municipal sphere, he plays a really very im-
portant part because he is interested in all public or
municipal undertakings. At election time, his sup-

port is sought on account of the votes which he may
be able to influence; he is listened to on account of
the very sane views he sets forth on any matter of
importance. His prosperity does not always entirely
depend on his personal work, but rather on the gen-
eral progress of the locality. It is not surprising then
that time and gain he is willing to make personal sa-
crifices for the benefit of others. Whenever a good
work is to be kept up, a charitable affair, undertaken
or some unfortunates to be cared for, you will always
find him leading subscription lists and helping with
both his money and time, consistent with his means.

The retail merchant creates in his domain an at-
mosphere which is sought on account of his know-
ledge of things in general, his ready sound advice,
and therefore, his strong personality are necessary to
the solution of national problems which confront
us. It is with pleasure therefore, that we have seen
the majority of the retail merchants throughout Can.
ada agree it was high time to improve commercial sit-
uation and try to reduce the ever increasing cost of
living. This thought, suggested by a few members,
was immediately taken up by all merchants and the
Retail Merchants Association has only to make a
call to its members to have them group themselves
around, their society and try to study the situation
and to undertake a decisive course of action to re-
medy the present conditions,

In entering this active phase, which will certainly
bear fruit, the Association answers the wish of mer-
chants from all sections whose assistance is assured.
The period of study and suggestion was desired by
both the merchants and the public and@ the work
which will be done will greatly overcome the misun-
derstanding which seems to exist between the public
and the retailer. The real wish of the merchant is to
give entire satisfaction to his customers and to sell
all his customers need at the lowest possible price.
The public does not always understand this ideal up-
permost in the live retailer’s mind, often he is held
responsible for the high cost of living, and still often-
er the public is influenced by the unknown emissaries
that the retailer is the one, above all, who is the en-
emy of low prices and that the present system of dis-
tribution must be changed to remedy the evil. While
there are defects in the system now in use, never-
theless to do away with it would be ruinous in the
extreme. What is most important at the present
moment is to improve our distribution system, and
to arrive at this we must have a concerted and ener-
getic action and this is where the members of The
Retail Merchants Association of Canada-may inter-
vene.

The Association, true to its traditions, undertakes
another educational campaign in the public interest.
It is not a matter of making money, it is only, an in-
stitution whose sole desire is to help the retailer and
the public, by having equity and justice triumph.

According to the very statutes of the Retail Mer-
chants Association of Canada each province has its
own organization, makes its own local rules and re.
gulations and fixes its membership fees. This liberty
of action permits every province to undertake any lo-
cal work, beneficient to itself. In Ontario by an ar-
rangement recently completed all members will be
regularly informed of the work accomplished by the
Toronto office and an information bureau will be in-
augurated to give to its members the scope of the as-
sociation. ’

This organization will have the tendency to create
a very lively interest among the retail merchants of
Canada desirous to see their position improved and
all those merchants who have not seen the benefits to
be derived from being a member should join the
ranks, at once.

CANADA WINS GRAIN PRIZES.

In open competition with agriculturists of the en-
tire continent, Western Canada won nearly all the
grain prizes at the International Soil Products Expo-
sition now being held at El1 Paso, Texas, Seager
‘Wheeler, of Rosthern, Sask., won the sweepstakes for
wheat and barley, this-being the third time he has
captured the world’s championship for wheat. Most
of the other sweepstakes went to Western Canada as
well.
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British Revenue Returns

Excess Profits Duty Largest Contributor.

The returns of public income and expenditure for
the ﬁ:ét half of the current financial year show that
the revenue for the period amounted to £163,922,899,
being an increase of £65,668,135 over that for the
corresponding period of 1915-16 and compared with

an estimate of £502,275,000 for the whole financial
year, so that some &£340,000,000, or double the in-
come of the first half of the year, has to be gather-
ed in the next six months if the Chancellor’s esti-
mates are to be realized.

The following table shows the amount received
under the various heads during the past six months,

amAd ramnarine them with tha corraannndine nerind

Tand whowv:

CUSLOIMS ..o o oo «vs «..£32113,000 £11,350,000
Excise ... tee eee e.. 24,920,000 *2,935,000
Estate, etc., duties.. . ... 15,178,000 *1,637,000
Stamps ... ccees e saees 3,475,000 439,000
Land taX..... «eo c0e eeee 40,000 20,000
House duty ...... ...... 280,000 *40,000
Property and income tax.. 34,805,000 18,020,000
Excess profits duty ... 31,385,000 31,386,000
Land value duties .... .. 111,000 60,000
Postal service ... ... ... 11,300,000 1,310,000
Telegraph service ... .... 1,600,000 70,000
Telephone service .... .. 3,100,000 20,000
Crown lands ..... «.e oo 240,000 30,000
Suez Canal shares.. ... .. 2,381,011 1,777,240
Miscellaneous ... <.... <« 2,994,888 1,086,895

(*)—Decreases.

The chief contributor to the half year’s revenue
was the income tax, which yielded £ 34,805,000
against £16,785,000, and, although this is still a long
way short of the £195,000,000 estimated for the
twelve months, the bulk of the revenue from this
source always falls in the second half of the finan-
cial year. Customs receipts at £32,113,000, are well
below the average needed to fulfill the estimate of
£71,000,000 for the whole of the year, and, in view
of the recent further calling up of men for the army,

the latter figure is hardly likely to be realized, nor
is that for excise, where the present receipts of
£24,920,000 compare with an expectation of £65,-
000,000 to March 31st next. This item and that of -
death are the only important departments where thev

_income fell below the level of a year ago.

Exchequer Balance Sheet.

The Exchequer balance sheet for the six months

ended September 30th shows that the receipts intd
the Exchequer have amounted fo the great total of
£1,968,687,085, as compared with £1,050,898,854 in
the same period last year. The total issued out of
the Exchequer for the six months amounted to £1,
942,038,803, as compared with £986,712,147, 'an ine
crease of nearly one thousand million pounds.
Balances in the Exchequer for the period amount to
£26,648,282, ;
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Mentioned in Despatches ... °.° .-

C. H. Lovell, M.P.,, of Stanstead, who has just
died, makes ‘the sixteenth vacancy in the House
of Commons. The late member was born in the
Eastern Townships in 1854, educated at the Coati-
cook Academy and entered the lumber business, in
which he had extensive interests. He was elected
to the House of Commons in the Liberal interests
in a by-election in 1908 and was re-elected at the
general elections in that year and again in 1911.
He was the third member of the family to repre-
sent the county in Parliament.

Capt. the Hon. Hallam Tennyson.—To the already
long list of British Peers who have been bereft
of their eldest sons and heirs must be added the
name of Lord Tennyson. His son, Capt. the Hon.
Hallam Tennyson, has died from wounds received at
the Battle of the Somme. Another son gave his lif2
for his country some months ago while serving in
the Navy. Lord Tennyson was formerly Governor
of the Australian Commonwealth, and now holds

the office of Deputy Governor of the Isle of Wight.
While not a famous writer like his father, he has
written  considerably, including a memoir of his

father and scveral volumns of verse. He was ex-
tremely successful as Governor of Australia.

Mr. R. B. Bennett, who is the new Director-Gen-

eral of National Service, is Member of Parliament
for Calgary. He is a New Brunswicker, having been
born at Hopewell in 1870, called to the New Bruns-

wick Bar in 1894, and after practising for a time
fn his native province took Horace Greeley's ad-

vice and went West. Bennett has had a marked
succeess in his chosen provincee being in turn Mem-
ber of the Northwest Territories Assembly, and for
the past few yecars Member of Parliament for the
Conservative interests from Calgary. Bennett is a
director of a large number of corporations, the
most important being the Calgary Power Company.
He is an elfective speaker, a good campaigner, and
will put lots of vim and “pep” into the recruiting
campaign. In many respects he is an excellent man
for the position as he has been overseas in a semi-

official capacity and knows the need of men.

Mr. A. Gordon Mcintyre; who has been appointed
Lead of the Committee on Paper of the American
Publishers’ Association, is a New Brunswicker, son
of the late Rev. Dr. MclIntyre, a well known Bap-
tist clergyman and writer. McIntyre is a graduate
of McGill in Arts and Science, and one of the best
known paper experts in the country. He was for-
merly editor of the Pulp and Paper Magazine, di-
rector of the Forest Products Laboratory at McGill,
Secretary-Treasurer of the Canadian Pulp and Paper
Association, and for a time managing director of the
paper section of the Bathurst Lumber Company,
and still later managing director of the Mattagami
Pulp and Paper Company. In his new work Mr.
McIntyre will confer with publishers and manu-
facturers and try to lessen the acute differences
which now separate those two bodies, differences
due to the shortage and high price of paper.

Col. Swinton.—The most talked of things in Great
Britain at the present time are the Tanks, the con-
trivance which the British devised to ride rough-
shod over the German trenches and demolish every-
thing in sight. Col. Swinton, of the British Army,
is credited with being the inventor of this land
dreadnought, which has achieved even more than
its inventor claimed for it. Swinton, who is an old
army officer, had a distinguished career in the
army and during the early days of the war won
well merited praise for his services as British Eye
Witness.

Col. C .H. Mitchell, D.8.0.—That the Canadians
occupy a very large place in the affections and esti-
mation of the British is further shown by the ap-
pointment of Col. C. H. Mitchell, D.S.0., to the
position of First Staff Officer of the Second British
Army in France. This is the most important position
yet given a Canadian by the Imperial authorities.
Before the war Col. Mitchell was an officer in the
Corps of Guards, and head of a firm of consulting
engineers in Toronto. He has been in the thick
of the fighting ever since the outbreak of hostilities.

October 24, 1916

Major Hugh H. Chisholm, of Montreal, who has
been wounded at the front, deserves some recogni-
tion. He went overseas as a lieutenant in one of
the first battalions, and has been in the very thick
of the fighting ever since. When the Canadians
took Mount Sorel last June Major Chisholm was the
first man to reach the summit. Now, after fifteen
months of severe fighting, he is sent to the hos-
pital with a gunshot wound in his side. A brother
went overseas with the Princess Patricias, was
wounded, taken prisoner, and died in Germany. The
young officer is a son of the Rev. John Chisholm,
a Presbyterian minister of Montreal.

Don Marquis.—Another newspaper man has brok-
en from the daily routine of his work into the more
prominent field of literature. Don Marquis, who
runs a column called “The Sun-Dial” in the New
York Evening Post, has just issued a book, “The Crew
of the Jasper B.”, which is one of the most humor-
ous and enjoyable tales which has appeared for
some time. Don Marquis is a familiar name to
newspaper men throughout the continent; his philo-
sophy, wit and humor bringing pleasure to thous-
ands daily, not only to the readers of the New
York Evening Post, but to thousands of other read-
ers who see his writings copied in other papers.
He says himself that his chief worry in life is “girth
control.”

Prof. Hugo Muensterberg, — With the usual
bungling which characterizes Prussian diplomacy,
Prof. Hugo Muensterberg, of Harvard University, is
making all sorts of foolish statements regarding
the Allies’ desire for peace. Ever since the out-
break of hostilities Muensterberg has been defend-
ing in American journals everything that Germany
has done, from the invasion of Belgium to the sink-
ing of the Lusitania. He claims to know the mind

" of the Allies, and one of his fantastic predictions

is that England at the close of the present war
will seek an alliance with Germany. The Professor
gives evidence of possessing the crudest kind of
neutrality, and the wonder has been that a great
university like Harvard should allow one of its pro-
fessors to write and speak as he has done.
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Public bpinion

PIERCED DELUSIONS.

(Boston News Bureau).

It appears now in yet another and perhaps more
sordid sense that German air “frightfulness” does
not pay. Heed was from the first deliberately re-
fused all moral objections to indiscriminate nocturnal
bomb-dropping; likewise notice or credence was
denied the long obvious facts that the midnight ex-
cursions accomplished no real effect, either military
or terrorizing. Germany had the invention, and was
bound to pervert it. But will the more tangibie
balance sheet be quite as obduratefy ignored?

England at last appears to have devised a fairly
effective sky defence, at least to the points safe-
guarding worthwhile targets and of bringing down
occasional invaders, hitherto scot-free. As time goes
on, by the inevitable process of war’s equalizations,
the defence should further gain; and England al-
ready is reported to have made air plans on a vast
scale for all future aerial protection.

But the German public cannot néw well help an
increasing degree of disillusion when the air dread-
noughts, so long immune, became themselves the
victims of swift and horrible extinction, and the
inference thereby becomes clear that they cannot
so easily as before, or as was believed, reach their
chosen targets.

Zeppelin “success” at its best meant, apart from
all ethical considerations, a military gain rather for
the attacked enemy; it was one of the very best re-
cruiting stimuli. Zeppelins revealing indubitable
signs of checkmate and failure must mean conversely
another little shock to German morale in the weak-
ening of still another supposed element of in-
vincibility.

CANADA'S DUTY TO BELGIUM.

(Ottawa Citizen).

Th=z report that the children of Belgium are threat-
ened with anaemia, due to malnutrition, is vouched
for by the Belgian relief committee, and should
cause Canadians to put forward every effort to pre-
veni what will prove one of the greatest disasters
of th» war as well as the most pathetic, should it be
allowed to happen. In this case it means slow
starvation. It is reported that thousands of Bel-
gian children are merely existing and it is this
situation thai makes serious the onset of any dis-
ease. It is to be hoped that Canadians will make a
specizl effori in this humane and patriotic work.

- Any aid will be gratefully acknowledged by the

Montreal Committee for Belgian Relief.
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HOW LONG THE WAR?

(“The Annalist...) y

At the outset of the European war a banker, who
many times since has aided in the raising of vast
sums for the Allies, made the prediction that the
war. would not last more than three months and he
based this prediction upon the assumption that
money could not be had to conduct the war for a
longer period than that. He foresaw a frightfully
expensive struggle and- did not see whence money
could be had to finance it very long.

Actually the war has been more expensive than
any foresaw, but, that has not kept it from lasting
Jonger than anybody expected, unless it was the
late Earl Kitchener. Early in the struggle he spoke
of a three years’ war. It was said of that estimate
of its duration that he was looking to the need of
arousing England to a great effort. In the light of
experience his estimate may have been much more
than that. He may have thought that it would take
England nearly that long to become fully prepared.
Whether that was his view or not it has since been
the view of many Englishmen who have had some
part in preparing Great Britain.

KITCHENER’'S NEW ARMY.

(Republic).

What the success of.the last British blow on the
Somme chiefly “proves is that the armies of General
Haig have finally achieved — or are at the point of
achieving—tactical superiority over the Germans.
We no longer read complaints about lack of artillery
support; on the contrary the skill of the British
gunners is attested by German commanding officers.
Infantry now runs gallantly wild; company officers
have learned their duties; connection between bat-
talion units is being maintained; staff work of a
scientific character has at length co-ordinated the
efforts of the auxiliary arms, while each particular
arm, artillery, engineers, air service, transport and
supply, has gradually been brought to a point of real
efficiency. Kitchener’s army has ceased to be a
mass of raw material, and has at last become an
army. ~

THE SIGNIFICANCE OF THE WAR LOAN.

(Monthly Commercial Letter of the Canadian Bank
of Commerce.)

Of far greater significance than the mere amount
of the subscriptions to the September loan of $100,-
000,000 is the evidence thus furnished of the national
determination to supply money as well as men to
carry on the war until a satisfactory peace is as-
sured. Although the aggregate of the subscriptions
has not yet been officially announced, it is known
to be in excess of twice the amount called for. This
gratifying result, to which all classes freely contri-
buted, cannot fail to lend encouragement to the
cause of the Allies, .

With the proceeds of the loan the Minister of
Finance_will be able to provide for the requirements
of the country, and for Treasury notes amounting
to $32,000,000 which mature November 1st and De-
cember 1st, as well as to lend to the Imperial Gov-
ernment for munitions purchased in Canada, $25,-
000,000 in November and $25,000,000 in December.
As this latter operation will necessitate further bor-
rowing later on, the banks have arranged to advance
to the Dominion Government $25,000,000 in January
and a further $25,000,000.in February against four
months’ Treasury Bills. During September approxi-
mately $112,000,000 of the amount advanced by the
Imperial authorities for war purposes was funded
and forms part of the collateral for the recent loan
obtained in New York. .

The chief factors in placing the affairs of the
nation in favourable position at so critical a time
are the continued expansion of our foreign trade and
higher prices our chief products. The ability of the
country to keep on financing its own requirements
and at the same time :to lend money to the Imperial
Munitions Board depends upon the continuance of
munition orders, and upon the exercise of the strict-

. est economy in every direction by the people as a

whole.

COST OF LIVING AND THE FARMER.

(Canadian Farm). N
‘There is a tendency to put the blame for increase
in the cost of foods to the consumer upon the farm-
er or preducer. A thorough and nunbiassed can-
vass of the whole situation will, we believe, show
up the farmer in a. very favorable light. While
prices for what he produces have increased con-
siderably since the war, this increase is no more
than the farmer is entitled to, considering the
scarcity of labor, the shortage in this year’s crop,
and the increased cost of production. Commissions
of investigation will have to look elsewhere for
the culprit: He will be found coming in on tha
line between the producer and consumer. If we
must have numerous middlemen in this country,
they should be content with a reasonable profit.
Middlemen made rich in war time because of un-
duly enhanced profits taken out of beth the pro-
ducer and consumer, should not be tolerated. Oth-
er countries have taken action in the matter, and
Canada should do so too.

THEN AND NOW.

(New York Tribune).

It seems now strange and incredible that at the
outbreak of the war we shut up the New York Stock
Exchange for fear we should have to buy back our
securities from Europe, and that when we re-opened
it timorously five months later we established mini-
mum prices, which was in effect to say to Europe:
“At these prices you may sell us our stocks and
bonds, but no cheaper!” Well, we are rich enough
as it is—too rich, perhaps—but if -we had not been
afraid of bargains in our own securities in the lat-
ter half of 1914 we should be now so much richer
that it would seem scandalous.

NOT STRANGE.

(New York Sun).

President Wilson has' employed force when it
brought dishonor to our flag and failed to employ
it when the honor of our flag demanded it. He has
shaken his fist in the face of the weak and his finger
when he confronted the strong. If his is the record
of a passionate pacifist, is it strange that the coun-
try should long for a leader whose greatest passion
is for justice and who is equally incapable of main-
taining a peace that is dishonorable or waging a
war that is unjustifiable?
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AMONG THE COMPANIES

CONSOLIDATED MINING AND SMELTING.

The Consolidated Mining and Smelting Company
has announced a new issue of $2,106,835 stock to be
offered at par to shareholders of record on October
1st. The issue is in the proportion of one share
of new for every four shares of old and at yester-
day’'s closing price of 41, for stock of a par value
of $25, the subscription privilege has a mathematical
value of $3.2 per0 share. Payment for the new stock
is to be made in four instalments, to fall due the
first days of December, January February and
March. The issue will bring the outstanding capital
of the company to $10,534,375.

It is stated that the issue is being made for the
purpose of providing funds for further extension of
the company’s various enterprises. Further zinc
contracts have been secured which will necessitate
expansion, and development of the copper business
of the company will shortly demand increasing the
capacity. It is understood that the Coast Copper
Company, which has large copper properties in the
Quatsino district, Vancouver Island, will be taken
over and developed.

HAMILTON STEEL WHEEL CO.

A new concern, the Hamilton Steel Wheel Com-
pany, is establishing a plant in Hamilton, Ont., for
the manufacture of steel wheels, a product hereto-
fore furnished to Canada by Germany and the
United States

When completed, the new industry will represent
an investment of approximately $200,000, and will
employ upwards of 200 men. It is figured that the
factory will turn out about 756 tons of steel wheels
per day, when running to capacity. The steel blanks
will be purchased from the Steel Company of Can-
ada and the Dominion Steel Foundries. C. W. Sher-
man, of the Dominion Steel Foundries is financially
interested in the new concern.

BRAZILIAN TRACTION, LIGHT & POWER.

The regular quarterly dividend of 1 per cent. on
the $106,000,000 common stock of the Brazilian
Traction, Light and Power Company was declared
by the directors last week thereby removing all
doubt as to the permanency of the dividend for the
time being at least. No announcement was made of
any new financing arrangements. The inference
taken from the payment of the dividend is that it
establishes a policy for the remainder of the war
and that the finances of the company are on such a
basis that unless unforeseen contingencies arise the
disbursement on the common issue is assured.

COBALT ORE SHIPMENTS.

(‘obalt ore shipments for the month of September
totalled 2,830,894 pounds of silver ore. The various
companies contributed as follows:

Pounds.
Beaver (‘onsolidated Mine.... .... ... ... 70,213
Mining Corp, of Canada....... e eee e.. 76,154
O'Brien Mine ..... e e e e 66,000
Right-of-Way Mine ....... SaE e e W EEEE 40,000
Timiskaming M. €0 vuwes ssss wwmme waoess 83,099
Hudson Bay Mine..... .c. ccvcvennnnn ... 60,627
Coniagas Mines..... ... » o ewescaseevsass 109438
Trethewey S. Mines ... ... ... oouuts co.. 89,604
McKinley-Darragh-S. M. ..... ..... e ss3 261,783
Dominion Reduction Co. .. ... ... «.o..n. . 250,000

La Rose Mines, Limited..... ... .... ... 182350

Penn-Canadian M. ..... e ..., 166,442
Nipissing M. Co..... ...... e 1,230,633
Casey Cobalt Mine ..... [P 54,654
Miller Lake-O'Brien Mine... ..... eee ... 40,000

Total «vosu wanses FEss mwe weEsse ess ...2,830,894
Alexo Mine (Mond Nickel Co.).. ...... ... 769,300

The operating revenue of the Mackay Companies’
land for the first six months of 1916 is given as $4,-
562,000. Operating expenses were $4,405,000, and
the net earnings of $53,282 shown, compare with
an operating deficit of $96,140 in the same six months
of 1915,

PERSONAT..
Mr. J. Harrington Walker, of Walkerville, Ont.,
has been elected a director of the National Trust
Company,

WILL BUILD AEROPLANES.

Official announcement has been made that the
government will establish an aeroplane factory,
presumably in Toronto, a cost of about a million
dollars, to be equipped to turn out six machines
weekly.

The flying school, which is also to be established,
it is understood, will be financed by the imperial
government, and will be controlled by a board of
three members, one representing the admiralty, one
the war office, and a business man nominated by
the imperial munitions board. The factory is to be
built and equipped by the Canadian government, or
out of moneys advanced by the government. It will
be administered by the imperial munitions board,
and the imperial government will place with this
board a contract for the output of the factory.

The supervision of all matters‘connected with the
establishment of the factory will probably be en-
trusted to Mr. C. S. Wilcox, of Hamilton, chairman
of the Steel Company of Canada, who is also likely
to be the board's nominee on the committee which
will have charge of the flying school. This plan
follows an inquiry which has been in progress by
members of the imperial munitions board since the
early summer. It was found that large orders for
aeroplanes had been placed in the United States,
some $12,000,000 with the Curtiss Company, of Buf-
falo, As a result, the board made representations
to the ministry of munitions to the effect that tthis
industry, with proper organization, might be built
up in Canada. There has since been much corre-
spondence on the subject, leading to the arrange-
ment now outlined,

NORTH ATLANTIC FISHERIES.

The Port Hawkesbury, N.S. plant of the North At-
lantic Fisheries, Ltd. has been sold to Leonard Bro-
thers of Montreal and St. John. The Company John,
and is thus enabled to pay off the claim of the bank
for a sum approximating $100,000, and for which the
bank was pressing. This money had been loaned, and
liquidation of the company was threatened. The di-
rectors had given their personal guarantee for the
deht.

To meet the situation previous to this sale the
company held a special meeting and authorized the
issue of $250,000 in 6 per cent. bonds at 75 of par.
This issue has been withdrawn.

THE WELLAND CANAL.

The scarcity of labor is affecting operations on
the construction work on the new Welland Ship
(‘anal. Work is now being done on five of the nine
contracts which must be let before the canal is
under construction for the entire distance. It is con-
sidered doubtful whether the remaining four con-
tracts will be let for some time. Difficulties have
been encountered in connection with the labor situa-
tion on the canal work, and it is not known what
the outcome of this will be. The Government has
the power, under the terms of the contracts, to sus-
pend the wprk, and could resort to this power if the
difficulties” became insurmountable.

OPENINGS IN SOUTH AFRICA.

Among the articles required by South African con-
cerns for which inquiry is made through the Cana-
dian Trade Commissioner in Cape Town are zinc
sheets, iron bedsteads and farm implements. Full
information concerning these articles may be obtain-
ed on application to the Commercial Intelligence
Branch of the Department of Trade and Commerce
at Ottawa, quoting File 15638, and Trade Inquiry
No. 1307 respectively.

Production of copper of the Granby Consolidated
Mining, Smelting and Power Co., Ltd., in September
amounted to 2,440,035 1bs., compared with 2,218,847
Ibs. in August, 4,368,846 lbs. in July, 4,011,361 lbs. in
June, and 4,727,829 1bs. in May, the high record.

Duluth-Superior Traction Company earnings for the
second week of October were $26,560, an increase of
$4,184, or 18.7 per cent.

RAILROAD EARNINGS.

Gross traffic earnings of the three principal Cana-
dian railroads for the week ended October 14th,
amounted to $5,181,795, compared with $4,823,619
for the. corresponding period last year, an increase
of $358,176. Comparative returns are shown in the
following table:

- 1916. 1915. Increase.
CPR. ..... ...$3,034,000 $2,988,000 $ 46,000
G.TR. .. ... ... ... 1,300,095 1,067,819 232,276
C.N.R...... AT 847,700 767,800 79,900

Totals ... ... #..$5,181,795 $4,823,619 $358,176

Gross earnings of the Canadian Northern Railway
system for the period July 1st to date amounted to
$12,412,100, compared with $8,317,600 during the
corresponding period last year, an increase of
$4,094,500. .

DOMINION BRIDGE COMPANY.

The regular quarterly dividend of 2 per cent. on
the common shares of the Dominion Bridge Com-
pany, together with the bonus of 3 per cent. was
declared by the directors of the company last week.
This rounds off the company’s fiscal year, and means
that from all twelve months’ profits the sharehold-
ers will have received next month a total of 20 per
cent., 8 per cent. in dividends and 12 per cent. In
bonuses.

PLASTER QUARRIES LIMITED.

Plaster Quarries, Limited, has been organized by
Montreal interests to operate quarries at Islana
Point, Bras d’'Or Lake, N. S. The company’s capital-
ization is $300,000 of stock of one class, and bonds
to the amount of $150,000 bearing interest at the
rate of 7 per cent. per annum have been authorized.
It is proposed to issue $100,000 bonds at 90 and
acrued interest with a bond of 50 per cent. capital
stock. The president of the company is E. G. Rykert,
president of the Mica Company of Canada. The other
directors are Messrs. W. A. Wood, Louis DeGuise,
Alfred Laroque, James Seath Smith, and James R.
Lowden, all of Montreal. C. G. Fletcher is secretary.

COMPANIES.

The following companies obtained Federal charters
last week:

North End Amusement Company, Limited, $150,-
000; River Front Land Company, Limited, $50,000 ;
Victor Box Toe and Counter Limited, $50,000; . J.
Sibley, Limited, contractors, $50,000; Evans and Com-
pany, Limited, $50,000; Toys, Limited, $45,000, all of
Montreal; The Manor Estates, Limited, Toronto, $50,-
000; American Linseed Company, Limited, Winnipeg,
$40,000; Universal Button-Fastening and Button
Company of Canada, Limited, Walkerville, $20,000;
Canada Gelatine Company, Limited, Brantford, $250,-
000.

ONTARIO: Sandwich West Co-operative Tele-
phone Company, Limited, $9,400, Loiselleville, Essex
Co.; The Earle and Cooke .Company, .Limited, $40,-
000, Belleville, dry goods; Central Building, Limited,
$400,000, Port Arthur, real estate; Inspiration Gold
Mines, Limited (n. p. 1.), $2,000,000, Toronto; George
Higman & Sons, Limited, $40,000, Ottawa; Slater
& Company, Limited, $40,000; Gravenhurst, real
estate and insurance; North Cavan Rural Telephone
Company, Limited, $450; The Tillsonburg Foundry
and Machine Company, Limited, $25,000; Tellson-
burg; D. L. Campbell, Limited, $40,000, Ottawa, real
estate; The Canadian Defence League, Toronto, to
maintain Canadian nationality and British connec-
tion, Col. W. H. Merritt, A. W. MacNab, T. C. Brown,
R. S. Hudson and D. A. Cameron incorporators;
James MacKay Company, licensed to do business
in Ontario, F. W. Wegenast, Toronto, solicitor; The
Exalon Company, of Mass., licensed to do business
in Ontario; The Berlin Rubber Manufacturing Com-
pany, Limited, change corporate name to The Kit-
chener Rubber Company, Limited. ‘

The by-law to grant exemption from taxes (except
school and war taxes) for a period of ten years to
the Port Hope Sanitary Manufacturing Company,
Port Hope, Ont., carried by a large majority. Mr.
L. M. Wood of Toronto is head of the new concern,
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NTREAL 'TORONTO
Q‘go?nmon Street. g 86 Richmond St. E.
Tel. Main 3206 e Tel. Main ig%

REPRESENTATIVES FOR:—

| " MORTON’S “RAYO EXTRA"” i

HIGH SPEED STEEL AND FILES

MORTON’S WARRANTED CAST STEEL

For All Purposes.
Manufactured by

" B.K.MORTON & CO,, ................ SHEFFIELD, ENG.

: Il
SMITH’S “RED THREAD’” Brand Wire Rope
Manufactured by

THOS. & WM. SMITH’S LIMITED, Makers to the
NEWCASTLE-ON-TYNE, ENG. British Admiralty.

i
DAWSON’S “LINCONAI” BALATA BELTING

Manufactured by ;
JAMES DAWSON & SONS, LIMITED,...... LINCOLN, ENG.
ll

“LASCAR” STEAM PACKINGS
AND “KYMBALA’ JOINTING
Manufactured by

ROBERT BELDAM, LIMITE|1|)" ............ LONDON, ENG.
|
“ABRASIVE” GRINDING WHEELS.

Manufactured by
ABRASIVE COMPANY, .. ....... PHILADELPHIA, U.S.A.

i
“ATLAS’’ BABBITTS

Manufactured by

ATLAS METAL & ALLOYS CO,, ......... LONDON, ENG.

Il
RED-E-TOOLS
Manufactured by

THE READY TOOL COMPANY, BRIDGEPORT Conn., US.A.

‘Anglin o

Limited

Contractors

and

Engineers

65 Victoria St., Montreal

Three Departments:

(a) Major Contracts  (b) Minor Contracts
(c) House Building

Anglins Limited have a longstanding reputation for
good and rapid construction. Recent Major Contract
work includes: Williams Mfg. Co., Loyola College,
Toilet Laundry, St. Lawrence Sugar Refineray, Beld-
ing Paul Corticelli Co., ete. in Montreal. Bell Tel-
ephone, Canadian Ingersoll Rand and Walter Blue
Factory in Sherbrooke, P.Q. Canadian Cottons, Corn-
wall, Ont., also buildings in Halifax, N.S., St. John,
N.B., Quebec & St. Johns, P.Q. and Brantford, Ottawa |
& Gananoque in Ontario.

Write for particulars

Estimales, elc., furnished on request

O’Brien & Martin

Railway
Contractors

Imperial Bank Building

Montreal, Que.

»>

285 St. James Street

' ASBESTOS

JACOBS ASBESTOS MINING
COMPANY OF THETFORD,
LIMITED

HEAD OFFICE

282 ST. CATHERINE STREET WEST
MONTREAL

All Grades of Asbestos Mined
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est allowed at current rates.

Deposits from $1. upwards received and inter

A GENERAL BANKING BUSINESS TRANSACTED

BANK OF FRANCE REPORT.

The weekly statement of the Bank of France

shows the following changes: Gold in hand increas-
ed 29,250,000 francs, silver in hand decreased 3,726,
000 circulation decreased 228,899,-
000 francs, 31,153,000
francs, general deposits increased 195,911,000 francs,
bills discounted increased 16,923,000 francs, advances
decreased 1,702,000 francs.

francs, notes in

Treasury deposits increased

U. S. TREASURY RETURN.

The condition of the United States Treasury at
the close of business on Thursday last was as fol-
lows: Net balance in general fund, $156,675,363;
total receipts, $2,977,401; total payments, $2,310,962.

The deficit this fiscal year is $74,320,352, against
a deficit of $43,139,457 last year, exclusive of Panama
Canal and public debt transactions.

Walter J. Francis, C.E., Frederick B. Brown, M.Sc.
M. Can. Soc. C.E. M. Can. Soc. C.E.
M. Am. Soc. C.E. Mem. Am. Soc. M.E.
M. Inst. CE Mem. A1LEE.

WALTER J. FRANCIS
AND COMPANY

CONSULTING
ENGINEERS

260 ST. JAMES STREET

MONTREAL

DOMINION BONDS IN DEMAND.

A growing demand for the offerings of both
Dominion war loans was in evidence on the Cana-
dian exchanges last week, both offerings being quot-
ed at 99 bid. This bid quotation for both compares
with a low of 971 for the old loan last month, ‘when
it was sentimentally depressed by the new offering,
and 97%, the net price at which the second was
brought out, allowing for the discount on prepaid
instalments.

Considering the size of the issues the dealings on
the stock exchanges have been little more tha'n
nominal, and exchange transactions have represent-
ed only a very small part of the actual trading that
has been going on in the two issues. When it was
apparent that the last loan would be largely over
subscribed, and that large subscriptions would be
greatly reduced in the final allotment outside bond
houses received substantial buying orders and large
transactions have since been carried through to fill
these orders, and the advance in the quotation has
been reflection of this trading rather than of what
has actually taken place on the exchange.

The paucity of ogerings on the exchanges is dn
excellent indication of the good distribution which

the first loan secured prior to the second loan, and"

it appears as though the distribution of the last
loan will be accomplished even more thoroughly.
Investment houses report a steady demand for the
bonds from American sources and this demand 1is
likely to continue. The fifteen-year bond of the Cana-
dian issue at New York is selling around 101% and
as long as that strength persists it can be expected
that virtually the same bond of the Canadian domes-
tic of last month will appear attractive at the cur-
rent quotation of 99, and even higher.

BANK OF ENGLAND STATEMENT. 1

The weekly statement of the Bank of England -

shows the following changes: Total reserve increas-
ed £945,000, circulation decreased £186,000, bullion
increased £758,722, other securities decreased £1,-
384,000, other deposits decreased £865,000, public
deposits increased <£454,000, notes reserve ' increased
£907,000. Government securities unchanged.

Proportion of reserve to liabilities is now 23.30
per cent. against 26.27 per cent. last week, 21,23
October 65th and 22.90 September 28. The highest
percentage thus far in 1916 was 33.59 in the week
ending June 8th; the lowest 20.95 on January 8th.

Rate of discount 6 per cent.

The detailed statement compares as follows with
the same week one and two years ago:

1916. 1915. 1914.
Gold e.. «..£56,555,241 £58,885,570 £60,062,756
Reserve ... 38,336,000 44,762,225 = 43,713,856
Notes reserve .. 36,518,000 44,609,925 43,148,690
Res. to liab.. . 23% % 31% 27% %
Circulation . 34,347,000 32,573,345 34,798,900
Public deposits. 55,590,000 46,128,445 15,764,074
Other deposits . 110,491,000 98,380,914 143,058,369
Gov't secur .. . 42,187,000 18,895,781 24,074,087
Other secur. .. 101,391,000 98,618,396 108,787,978

CANADA’'S SEPTEMBER TRADE.

Returns of Canadian trade during September is=-
sued by the Department of Customs maintain the
large increases shown in previous months of the cur-
rent fiscal year. The monthly return shows an in-
crease from $92,487,862 to $161,797,951 in the total
trade for September, bringing the grand total for six
months on to $1,148,899,412, as compared with $569,-
533,363 in the corresponding period of the previous
fiscal year.

The customs revenue in this period has risen from
$44,421,033 to $70,102,854.

Exports of domestic products, exclusive of coinand
bullion, have more than doubled in six months, the
figures for this year being $536,721,514 and for last
year $246,392,148. September exports amounted to
$90,285,181, a gain of $44,155,446

Excluding coin and bullion, the September imports
amounted to $68,796,262 compared with $38,030,320 in
September of last year. Inthe six-month period the
imports have reached a total of $390,995,243, an in-
crease of $177,402,724.

The export expansion is found chiefly under -the
heads of agriculture and manufactures. The increase
under the former was from $11,139,935 in September,
1915, to $25,164,034. "Exports of manufactures in
September increased from $9,244,974 to $37,801,177. In
the six-month period these exports were, agriculture
$206,141,326, a gain of $146,794,343, and manufactures
$190,823,240, a gain of $119,346,421. Exports of forest
and fishery product declined slightly during Septem-
ber.

PERSONALS.

Hew R. Wood, of Messrs. Hew R. Wood & Co.,
Montreal, who has been specializing in municipal
bonds, has joined the firm of Nesbitt, Thompson &
Co., Limited, of that city. Messrs. Nesbitt, Thomp-
son & Co., who have been making a specialty of
public utility and hydro-electric bonds, propose deal-
ing more extensively in municipal bonds, and Mr.
Wood will give special attention to this department,

Paid-Up Capital
$6,500,000

THE BANK OF

ESTABLISHED 1832

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description.

Reserve Fund
$12,000,000

NOVA SCOTIA

.
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Canada in the publication of ‘the volume.

CANADA’S IMPORTS OF MERCHANDISE,

Manufacturers and merchants very generally com-
plain that it is impossible to procure goods in suf-
ficient quantities to meet the demand; yet at the
same time merchandise is being imported on a scale
quite unprecedented. The October commercial let-

ter issued by the Canadian Bank of Commerce states
that in August the imports were valued at $72,-
331,014, figures only approached in recent months
and exceeding the average before the war by 82
per cent. Since January of the present year, as com-
pared with the average of 1914, the increase in duti-
able goods is 32 per cent and in free goods 76 per
cent. The latter class is composed largely of raw
and partially manufactured materials, the increased
demand for which arises from the fact that our
domestic industries now supply a larger proportion
of our home demands, in addition to making muni-
tions of war.

Large as are the imports compared with those of
corresponding periods immediately preceding the
war they show proportionately a much smaller in-
crease than do the exports. For the first eight
months of the present calendar year exports of do-
mestic produce amount to $676,512,923, or $62,383,
078 more than for the whole of 1915, and the ex-
ports for the four remaining months as a rule show
the heaviest movements.

A comparison of the value of the exports of domes-
tic produce for the first seven months of 1914 pre-
ceding the war, and the month of August, with
those for corresponding months of the present year,
show how remarkable have been the changes:

Increase

1914. 1916. Per cent.

January .. .. ..$25218,737 $83,731,184 232.0
February .. .. .. 20,553,087 57,931,168 181.8
March.. .. .. .. 26,700,991 88,414,238 231.1
April .. «s oo oo 17,758,071 55,092,035 210.3
May .. .. ... .. 30,005,635 94,653,138 215.4
June .. .. .. .. 28,000,200 95,635,862 241.5
July .. .. .. .. 41,807,648 104,964,270 151.1
August. . 31,510,732 96,091,028 204.8

GERMAN BANK STATEMENT.

The statement of the Imperial Bank of Germany,
issued October 14th, shows the following changes:
Total coin and bullion increased 6,751,000 marks,
gold increased 8,200,000 marks, Treasury notes de-
creased 29,645,000 marks, notes of other banks in-
creased 1,374.000 marks, bills discounted inc-eaved
10,560,000 mavks. advances decreased 4,000 marks,
investments increased 1,770,000 marks, other securi-
ties increased 6,888,000 marks, notes in cirzulation
decreased 103 698,000 marks, deposits increased 72.-
336,000 marks, other liabilities increased 28,356,000
marks. Total gold holdings, 2,5601,222,000 marks.

NEW BOOKS.

Canadian Trade Index.

Books of reference are important assets in any
office, and when such books are of direct service
in connection with daily purchases their value is a

tangible matter. The Canadian Trade Index, pub-

lished by the Canadian Manufacturers’ Association,
is such a directory of information for and regarding
(Canadian industry. The new edition, just published,
differs somewhat from previous issues in that color-
ed paper is used for lists of ready reference regard-
ing the concerns listed in the main index, and the
French index to commodities. The book has been
brought up to date, and is divided into three parts.
The first part contains a list of Canadian Trade
Commissioners and British Consuls in all parts of
the world, advertising of banks, legal firms, patent
attorneys and commercial concerns, and an alpha-
betical list of Canadian manufacturers with ad-
dresses, branches, export representatives, etc. Sec-
ond part is devoted to a directory of the manufac-
tures of Canada, classified according to the articles
made. This list is very complete. Third part is an
alphabetical index in French of the headings in part
two.

The publication of this book of reference to Cana-
dian industry is a forward undertaking for the As-
sociation. The compilation entails a large amount
of work, and great care, and much credit is due
the compilers for the service they have rendered

October 24, 1916

BANK OF BAITISH NORTH AMERC

Established in 1836
Incorporated by Royal Charter in 1840.

Paid up Capital................ . $4,866,665.68
Reserve Fund................... $3,017,333.33

Head Office: 5 Gracechurch Street, London
Head Office in Canada: St. James St.
Montreal

H.B. MACKENZIE, General Managzer

Advisory Committee in Montreal:
SIR HERBERT B. AMES, M. P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in all the principal Cities
of Canada, including Dawson City (Y.T.), and
Agencies at New York and San Francisco in ths
United States. Agents and Correspondents in
every part of the world.

Agents for the Colonial Bank, West Indles.
Drafts, Money Orders, Circular Letters of Credlit
and Travellers’ Cheques issued negotiable in all

parts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

CANADIAN BANK CLEARINGS.

The total clearings of Canadian banks for the
week ended October 19 amounted to $257,729,554,
an increase of 27.3 per cent over the corresponding
week last year. The payments on the second instal-
ment to the war loan swelled clearings considerably,
Winnipeg being the only city that returned a de-
crease from last year’s figures. The following in-
creases were shown: Montreal 43 per cent, Toronto
41.1 per cent, Ottawa 57.3 per cent, Hamilton 48.1
per cent, Quebec 22.3 per cent, Halifax 43 per cent,
London 27.2 per cent, St. John 46.1 per cent, Brant-
ford 41.6 per cent, Peterborough 53 per cent, Van-
couver 20.1 per cent, Calgary 27.7 per cent, Ed-
monton 14.9 per cent, Victoria 28.6 per cent, Regina
48.5 per cent, Saskatoon 7.5 per cent, Moose Jaw
3 per cent, Fort William 12.7 per cent, Brandon
21.4 per cent, Lethbridge 73.7 per cent, New West-
minster 6.2 per cent, Medicine Hat 41.6 per cent.
Sherbrooke clearings amounted to $502,021, and
Kitchener $605,091.

“I tell you,” said Pat, “the ould fri'nds are the
best, after all, and, what’s more, I can prove it.”

“How are you goin’ to prove it?”

“Where will you find a new fri'nd that has shtud
by ye as long as the ould ones have?’—Answers.

A.E.REX &CO.

Members Montreal Stock Exchange

82 St. Francois Xavier St.
MONTREAL.
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of Canada

Capital Paid Up- - - - $7,000,000
Reserve Fund - « - - $7,000,000 °

Peleg Howland = - President

E. Hay - < General Manager

Head Office: Toronto

A general banking business
transacted.

Domestic and Foreign Ex-
change Bought and Sold. Col-
lections made throughout -
Canada and in Foreign Coun-
tries.

119 Branches in Dominion of Canada.

[HE DOMINION BANK

HEAD OFFICE - TORONTO
SIR EDMUND B. OSLER M.P., President
w. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

The London, England, Branch

ST Y D 53 O D D O D D

of
THE DOMINION BANK

at

73 CORNHILL, E.C.

Conducts a General Banking and Foreign Ex-
change Business, and has ample facilities for

handling collections and remittances from
Canada.
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ESTABLISHED 1872

Head Office: HAMILTON

-t

CAPTTAL AUTHORIZED........ $5,000,000
CAPITAL PAID UP 3,000,000
SURPLUS 3,475,000

*e cc00ssse e e
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« HOME BANK

OF CANADA £i-

CHBARTER
1854
Branches and Connections Throughout
Canada.
Offices in Montreal :

Chief Office, Transportation Bldg., St. James St.
Bonaventure Branch, 523 St. James St.
Heochelaga Branch, cr. Cuvillier & Ontario Sts.

Mont Royal Branch, cr. Mont. Royal & Papineau
Avenue

The Subscription Price of” the Journal of

Commerce is Three Dollars per Year.

\

A syndicate’ composed of the Guaranty Trust
Company, the Bankers’ Trust Company and William
P. Bonbright & Co., Inc., of New York, has practical-
1y completed arrangements for a secured commercial
export credit to French industrial concerns to an
amount not exceeding $100,000,000. In this transac-
tion the Government of the Republic of France will
act as an' intermediary, French Government notee
being deposited as security for the credit. The pro-
ceeds of the credit are to be expended in the United
States for merchandise exported from that -country.

The French Industrial Credit is the name given
to this latest loan. Some fifty well’known French
importing concerns would be the drawees of the
drafts, which are to be drawn at three months’ sight,
with five renewals of three months each, making the
life of the credit 18 months. The discount rate,
plus the commission, will give the banks participat-
ing in the loan a return of slightly more than 6% per

- cent. per annum,

The total French borrowings in United States
since the outbreak of the European war, including
the recent City of Paris loan, aggregate $660,000,000.
Of this total, $90,000,000 has been paid, the balance
of unmatured loans being $570,000,000.

Following is a complete list of all the loan trans-
actions:

Half of Anglo-French loan... ... ...... $250,000,000
Collateral loan, 3 years, 5 per cent. (Am.

Foreign Securities Co.) ... ... ....... 100,000,000
Treasury notes, one year, 5 per cent. ’

(paid) ..... S OE MRS W e e s wie oo e 10,000,000
Treasury bonds, one year, 5 per cent.

(paid)..... BE Rk e vene s v ew s EEEES 30,000,000
Collateral loan made through Rothschild's

of Paris (paid) ..... e eee eeee oa. 30,000,009
Commercial credit (Brown Bros. & Co.)

(paid) ..... ... ... ... Lee o eee o waee. 20,000,000
Commercial credit (Brown Bros. & Co.) 25,000,000
Acceptance credit (Bonbright) .. .. .. 15,000,000
Acceptance credit (Bonbright) .. .. .. .. 15,000,000
Acceptance credit (Bonbright) .. .. .. .. 15,000,000
City of Paris (Kuhn, Loeb & Co.) .. .. 50,000,000

French industrial credit .. .. .. .. .. 100,000,000

$660,000,000

PAPER PRICES AND FOREST FIRES.

Independent of other causes operating to increase
the price of paper to Canadian publishers, the con-
stant destruction of spruce and balsam forests by
preventable fires has played a serious role. Without
question, there is abundance of woods to meet all de_
mands of paper mills, but abundance and accessibility
are frequently two different things. Transportation
distances between the woods and the mills is a factor
of first importance, as not a few unsuccessful Cana-
dian and American paper mills have been forced to
realise. Every additional mile a paper mill is obliged
to travel for logs, the costs of the paper product will
reflect an advance.

E. H. Backus, President of the Minnesota and On-
tario Paper Co. at Fort Francis, Ont. stated recently
that the increasing inaccessibility of pulp limits from
the mills is making paper dearer. Unlike small saw
mills, permanently located pulp mills cannot take
up its equipment and follow the retreating forest.
Forest Engineers are agreed, however, that with care
in operating limits and thorough protection against
fire, pulpwood forests can be perpetuated indefinitely;
accessibility of supplies need be lessened by little.

Up to the present stage in Canada the lack of mo-
dern fire protection for which the Governments, as
trustees of the timber resources, are chiefly respon-
sible has reduced the near-at-hand bodies of pulp
wood far more than the actual cut of logs. The
Northern Ontario fires of last summer are an illus-
tration of this fact. In the 1,200 square miles devast-
ated were substantial quantities of paper making
materials. In the same fire an Ontario paper com-
pany lost 400,000 cords of wood, ready piled in the
mill yard. Quebec’s 1916 fires also cleared out large
quantities of spruce and balsam as well as white pine.
The forest fire record in Ontario and Quebec during
the past ten years accounts for vastly more forest
wealth than has passed into lumber and pulp.

If the pulp areas at the mill door are allowed to
disappear in flames, the longer drive or rail haul
automatically increases the cost of manufacture.
Without doubt, other causes than unheeded fires
are at the root of the paper price advances in war
time, but it remains true that since the first paper
factory in Canada began to operate, the fire fiend has
been laying his tax on the paper consumer,

W FRENCH CREDIT IN i{EW YORK.WHAT YOU CAN DO FOR THE RETURNED

SOLDIERS. S

By A. R. DOBLE, President of the Khaki Leakue,
Montreal. ?

The Military Hospitals Commission and many offi-
cial and private organizations are spending much
time and energy in behalf of the returned soldiers,
but every Canadian-citizen should and can take an
interest in the national heroes.

Many have neither time nor opportunity to join an
organization for that purpose, but much is to be done
by individual and independent effort, intelligently die
rected. Here are a few suggestions which may help
you to do your part:—

Give Them A Welcome.

When you see in the papers that any of the boys are
returning to your neghbourhood, get together with a
few of your neghbours and give them a hearty recep-
tion.

Don’t treat them to alcoholic refreshments. Many of
the are not in normal state, owing to what-they have
been through. While, under ordinary circumstances,
a drink might do them no harm, under present condi.
tions it might be a very bad thing for them. You will
not wish to do an injury to those who have endured
so much for you.

Employment.

Find out what jobs are vacant in your community,
Make it a matter of pride for employers to give the
first chance to a returned soldier. '

Encourage the men to get back to work. Loafing
is bad for them, as it is for any of us.

If you are an employer give them a
fair show. It may take a little time for them to get
their bearings. Have patience with them, and en-
courage them, they have suffered so much for you,

Advice.

to advise the rteurned soldier
where to go in case of need. If you see one in any dif-
ficulty, try to help him out, or go with him where
he can get proper attention.
helped you.

Be in a position

Help the men who have

Some of the places where information and assist-
ance can be obtained follow:—

The Military Hospitals Commission of the Dominion
Government has its chief office at 22 Victoria Street,
Ottawa. Branch offices, — Room 301 Drummond
Building, 511 St. Catherine Street West, Montreal,

Que.; and 1 Queen's Park, College Street, Toronto,
Ont.

Here is a list of the Provincial Organizations: —
Nova Scotia.—Returned Soldiers’ Employ-
ment Committee, Metropole Building, Halifax.
New Brunswick. — Aeturned Soldiers’ Aid
Committee, 49 Canterbury Street, St. John,

Prince Edward Island, — Returned Soldiers’
Commission, Box 306, Charlottetown.

Ontario. . — Soldiers’ Employment Bureau,
64-65 Dandurand Building, 294 St. Catherine

St. East, Montreal.

Manitoba, — Provincial Returned Soldiers’
Commission, 185 Lombard Street, Winnipeg.
mission, Lombard Street, Winnipeg.
Saskatchewan, — Saskatchewan Division of
the Military Hospitals
Building, Regina.

Commission, Leader
Alberta, — Central Provincial Committee of
the Military Hospitals Commission, Govern-
ment Buildings, Edmonton.
British Columbia, — Returned Soldiers' Aid
Commission, Parliament Buildings, Victoria.

Some of the Provincial organizations have local
committees in many towns, and more of these local
committees are being formed.

Then there is the Khaki League, which maintains
at its Khaki Club, 660 Dorchester Street West, a Sol-
diers’ Employment Bureau and Information Depart-
ment in charge of a returned soldier, in addition to
which it operates another Club at 184 Peel Street,
as well as the Khaki Convalescent Homes at 46 Bel-
mont Park and 128 McTabish Street.

Khaki Clubs are also established in the cities of
Quebec, St. John, N.B., and Halifax.

In co;xclusion, TAKE A PERSONAL INTEREST iu
the l;eturned soldiers. They don’t need treating, nor
coddl'{ng, nor - charity, but they need human sympa -
thy and kindness, as well as Justice.

Canada owes her soldiers a debt which money can

never pay. Will you DO YOUR BIT, towards paying
it as above suggested.
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THE EXPORTER'S FIELD

BRITISH TRADE WITH ITALY. : 3

ESTABLISHED 1866 As is ‘well known, Germany occupied first place .
N in the foreign trade of Italy previous to the war,
- but Great Britain'is now taking active steps to oust :
A C L l_o & C German goods from that market. In addition to the - .‘ . '

formation of a corporation for the furtherance of \ e I LS
o * es le 00 trade relations between the two countries, the Brit- &nlth \ 3
ish Chamber of Commerce for Italy has now opened

showrooms at Genoa for British manufacturers. ’
British goods are exhibited at a small cost and in

collaboration with the Italian Chamber of Commerce : ° ' B 3
IM PO RTE RS . in London everything possible is being done to bring MaChlne Company P
iy W

-t
&

Limited

AND British goods to the notice of Italian importing
houses. - ~
EX PO RTEI{S Canada has also had a trade commission in Italy
during the past few months investigating possible e N
OF openings for Canadian products in the Italian mar- lelted

lRON, STEEL, METALS, kets. The report of the commission has not yet - Frennna i S

been made public, but the commissioners were

CHEMICALS and most heartily received and gathered a host of in-

formation which will shortly be at the disposal of

FIRE BRICKS Canadian manufacturers. There should be good Munition

openings for the products of our natural resources

at least, paper, pulp, iron and steel, flour, etc., and ——
560 St. Paul Street West '

;v:;lflit::)x;:?t shipping facilities the trade should be Manufacturers "
MONTREAL ; AD

Cable Address: ADVERTISING AMERICAN GOODS IN MIDLAND, Ontaro. .'
LESLIE, MONTREAL. RUSSIA., Uni

Codes:

The American-Russian Chamber of Commerce, of
LIEBERS, WESTERN UNION,

New York, has organized an extensive advertising

Bentley's, A.B.C.—4th and 5th Editions. campaign for American products and American
firms to be carried on through the use of the ) Backec
" . i ] D
advertising pages of the leading newspapers in Rus-
sia. The campaign is being undertaken in the be- GRAIN ELEVATORS IN RUSSIA. For
lief that unless active and aggressive steps are taken ” S Month!
at once to introduce American interests in the Rus- : ! tge at

; s p R Mr. C. F. Just, Canadian Trade Commissioner in
S-lan Hariel _the opportunities which the Russian Petrograd, states, in a recent report to the Depart- ;
field offers will not be realized to their fullest ex-

ment of Trade and Commerce, that the construction Suite
tent. Four of the papers selected by the Chamber

L]
Canadlan Bronze are published in Moscow, three in Petrograd and the and owmership by the: Goyernmerd gf grain cievatons : !

h . - X in Russia is now a settled policy of the country.
other .fnve. are dlst‘x"xbute('i through "Soll.them Russia 1y whole question has been placed in the hands i
and Siberla. An “American Page” will be run in of the State Bank, which sub-lets and finances the ; Com

P d r \X/ Orks the.se papers w?th sultable reading matter describing construction, and directs the subsequent operation :
OW e United States industry and commerce. LIMIT

of the elevators.

According to the official statement just published The las
mi on the 1st January, 1915, there were open for ex- ital
Lln“ted LUMBER EXPORT ORGANIZATION. ploitation eighteen Government elevators having a . .Ca?‘
total capacity of 6,000,000 bushels. On January 1, Life F
The organization of an export sales company rep- 1916, the number had increased to thirty-three ele- Total 4
resenting 80 per cent of the Douglas Fir cut in the vators with a total capacity of 12,000,000 bushels. “
MONTREAL United States has been affected by lumber According to the building programme submitted by “
interests. -The Bureau of Foreign and Do- the State Bank, which was officially approved in ' Deposi

mestic Commerce of the United -States states that, July, 1915, it is proposed to construct seventy-seven
“The organization of this company is regarded as grain elevators, with a tatal capacity of 40,000,000

the most important and farreaching step the in- pyghels, but the full realization of this programme ; Head O
dustry has taken to broaden its markets and meet will only be possible after the war. Meanwhile the i
s the competition of the thoroughly organized lumber gtate Bank is putting up only elevators of the larger Applica
GOld and Alumlnum exporters of northern Europe. In conjunction with type, with a capacity of 600,000 bushels, in the

the investigation of European lumber markets, re- important grain growing centres, at points where the %VMSCG
Bronze Powder cently undertaken by the lumbermen and the Bu- ;..4 of them is more pressing.
reau of Foreign and Domestic Commerce, it should .
- give American lumber a decided advantage over In March, 1913, there \jvere 9185 1. iFailwiys a.nd :
all competitors in the trade struggle that will follow private elevators in Russia, having a total capacity e
the war.” of 14,000,000 bushels. b .
The company was organized as a result of meet- The average.c:.;pacity of the Russian port elfavatol. | - f
Works at Va]leyﬁeld ings of interested lumbermen, held recently at San 18 about a million bushels; that of thfe l1;:;1,11way':1 b
Francisco, and the following officers are announced: 2Verage 150,000 bushels, while the size of the State
President, W. H. Talbot; general manager, A. A. Bank eclevators is some 350,000 bushels. The rail- -
Baxter; secretary, Charles E. Hill, way elevators serve merely for the temporary stor- ma,
age of grain in the interior, pending transfer to the ‘ xz:
ports, where the larger elevators for storage are pro- s 2
vided. The State Bank’s policy is to construct grain
LIVE STOCK IN GREAT BRITAIN. elevators in the larger grain trading and exchange ‘éVﬁ
SOAP FOR AUSTRALIA., I centres in the interior, in order to permit of longer suc
In a country at war, one would expect a decrease storage when necessary according to the market bP:g'
With an embargo on exports of soap from Great h? the number of meat-producing animals, says Cana- situation. . " _r'._?'.'-
dian Farm. But this does not hold good in all cases, : : coul
Britain, and restrictions on imports from neutral . The supplying of the equipment of grain elevators o
i N . . ' - as the following table, compiled from Government is a business which should interest Canadians, who Wh
countries, Canadian manufactlfrers of soap should reports in Great Britain, indicates in regard to cx_a.ttle. possess great experience in this class of work: In ‘ :v:&
} find a good market in Australia for their products. The figures show the number of cattle, sheep and ofder to obtain contracts for the building of the » ; L) -r:,:
! The lmpor'ta'tion of soap in.to the Commonwealth has swine in the United Kingdom and Ireland for 1915 elevators, Canadian contractors would require to as- i °t ‘
1l been prohibited, except with the permission of the and 1916. The increase in cattle may be due to the sociate themselves with local firms. : gl;
i Minister of Trade and Customs, but the order does enforcement of recent legislation regarding the ,:.l'lh
it not affect Canada or any of the Allies. Heretofors, slaughtering of calves: fide
"‘ this trade has not been exploited to any extent by 1915. 1916. Regulations against the importation of Canadian .
b Canadian soap manufacturers, but since the em- Cattle ... ..... ... 12,130,775 12,412,221 *281,446 cattle into Great Britain will be continued, accord-
bargo was placed on imports by Great Britain the Sheep .... ... ... 28,182,088 28,053,825 x128,263 ing to a statement made by the secretary -of the ASS
increase of shipments from the United States has Swine ..... ... ... 3,783,994 3,606,229 x178,766 Board of Agriculture in the British House of Com- ;
been most marked, (*)—Increase. (x)—Decrease. mons, . P He
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Dominion - Savings
AND
Investment Society
_Cap'ital - = = $1,000,000.00
Reserve - - - 235,000.00
' T.H.Purdom, K.C. Nathaniel Mills

President Managing Director

Dominion Savings Bldg.
LONDON, CANADA.

AN IDEAL INCOME

can be secured to your Beneficiary with
Absolute Security by Insurirg in the

Union Mutual Life Insurance Company,
Portland, Maine

on its
MON1THLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
Canadian Securities.

For full information regarding the most Iiberal
Monthly Income Policy on the market write, stating

age at nearest birthday, to

WALTER 1. JOSEPH, Manager
Province of Quebec and Eastern Ontario.
Guite 602 McGILL BLDG., MONTREAL, QUE.

Commercial Union AssaranceCo,

LIMITED OF LONDON, ENG.
Thelargest general Insurance Company in the world
Capital Fully Subscribed .............. $14,760,000

N Pald ' UD wiicasimisciiaee ceseses 1,475,000
Life Fund and Special Trust Funds.... 74,591,540
Total Annual Income Exceeds ......... 47,250,000

“ Funds Exceed ........... veeosss 142,000,000

““

Fire Losses Paid.. .. 183,366,690
Deposits with Dominion Government ... 1,225,467
(As at 31st December, 1915.)

Head Office, Canadian Branch:—Commercial Union Bldg
232-236 St. James Street, Montreal.
Applications for “Agencies solicited in unrepresented

districts.
J.McGREGOR - - - Mgr. Canadian Branch

W. S. JOPLING- - - - Asst Manager

. A Free Course in
“Salesmanship”

We have thought about the young
man who se€és no prospects ahead.
Would you like to be in a busi-
ness .that will give you

A GOOD LIVING WAGE

A PROFITABLE FUTURE

A PROVISION FOR OLD AGE
We teach a- man the -Insurance
Business, which offers permanent
success, does not fluctuate, is a
profeufonal occupation, and has
been truly named ‘“The best paid
hard work In the world.”
This Is done by a correspondence
course and -personal assistance,
free of char?e'
When he is fully prepared for the
work, we place him in a position
and help him to make good.
The first two lessons the Com-
pany’s correspondence course will
be_ sent to anyone Interested. It
will pay lyoung men who desire,-
to'get on in the world to fook Into|

8.
All correspondence strictly con-
fldential. p

CANADA LIFE
ASSURANCE COMPANY

Head Officé, Toronto.
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S Canadian Bank Mergers

'_1‘here Have Been Seventeen Mergers in the Past Sixteen Years..

Assuming that the Royal-Quebec bank deal goes
through as planned it. will make the seventeenth
bank merger in Canada in the past sixteen years or
at an average rate of about one a year,

The Canadian Bank of Commerce still holds the

.Name of the .
Purchasing Bank.
Canadian Bank

of Commerce

. Name of the
Selling Bank.
Bank of
British Columbia.

Bank of Summerside
New Brunswick. Bank.
Union Bank Commercial Bank
of Halifax. of Windsor.
Canadian Bank Halifax
of Commerce. Banking Co.

Bank of Exchange Bank
Montreal. of Yarmouth.
Bank of People’s Bank
Montreal. of Halifax,

L

Canadian Bank
of Commerce.

Merchants’ Bank
of P. E. Island.

Bank of People’s Bank of
Montreal. New Brunswick.
Standard Bank Western Bank
of Canada. of Canada.
Royal Bank Union Bank
. of Canada. of Halifax.
Union Bank United Empire
of Canada. Bank of Canada.

Canadian Bank
of Commerce.

Eastern Townships
Bank.

Royal Bank Traders Bank

of Canada. of Canada..
Bank of Bank of

Nova Scotia. New Brunswick,

Home Bank Banque Interna-

of Canada. tionale du Canada.
Bank of Metropolitan

Nova Scotia. Bank.

Royal Bank Quebec

of Canada. Bank.

record for absorption of smaller banks with four
to its credit while the Bank of Montreal and the
Royal have each three to their credit. The Bank
of Nova Scotia acquired two.

The list is as follows:

~—Paid-Up Capital—

Purchasing Selling

Bank. Bank.
$ 6,000,000 $2,919,996 lDec. 1900

" i
500,000 48,666 June 1901
$ie

1,000,000 350,000 "7 Nov.1902
8,000,000 600,000 May 1903
13,609,200 267,659 Aug. 1903
14,000,000 1,000,000 June 1905
10,000,000 350,400 May 1906
14,400,000 180,000 Apr. 1907
1,562,500 555,000 Feb. 1909
5,000,000 1,600,000 Oct. 1910
4,000,000 582,231 Mch. 1911
11,808,610 3,000,000 Feb. 1912
7,976,580 4,480,000 Aug. 1912
- 4,801,010 1,000,000 Feb. 1913
1,305,247 1,359,833 Apr. 1913
6,000,000 1,000,000 Nov.. 1914
11,987,070 2,735,000 Oct. 1916

Fraudulent Advertising

The far-reaching importance of the legislation in
connection with fraudulent advertising, passed about
two years ago by the federal authorities, is in evi-
dence in a very convincing manner in wholesale and
retail trade at the present time. The purpose of
the legislation is primarily to protect the consumer
against the purchase of goods which have been
wrongly represented to him. During the past two
years a number of very interesting cases of false
representation of goods has been brought to the at-
tention of the public. Not long since, the T. Eaton
Company was shown to be advertising paint that
did not contain the percentage of ingredients repre-
sented. Other large retail merchants have been
called upon the carpet for somewhat similar ofie_nses,
but usually the blame has been attached to the
manager of the department from which the false
representations emanated, and to our knowledge,
no prosecutions have been attempted.

-The latest case to be brought before the atten-
tion of the public effects men’s clothing. Those
resident in some of our larger cities are thoroughly
familiar with the huge painted advertisements on
which the slogan, “Take the elevator and save
ten” is portrayed in most convincing, if not artistic,
array. The business is conducted by Robinson’s
Clothes Shop. This company has stores in Mont-
real, Toronto, Ottawa, Winnipeg, and other. large
Canadian centres. The stores are always located on
the floor above the ground floor, and the method of
the company is to endeavor to convince the public
that by taking the elevator, or ascending to this
floor by the stair-way, a saving will be made on -the
price of the clothes purchased over that sold by
stores occupying the ground floor, owing to the dif-
ference in rent and other charges. The advertis-
ing and literature of the Robinson Co. states that
the $15.00 suits sold by them are the equal in quality
and design of the $25.00 suits sold by retailers oc-
cupying the ground floor.

-
The retail merchants of the city of Winnipeg

doubted the truth of the statements made by the
Robinson Co. in their advertisement; that is, they
doubted whether any company could save such a
large difference in the price of a suit of clothes from
the comparatively small matter of rent. They ob-
tained several representative 'suits from Robinson’s
stock at $15.00 each, also several representative
suits fromt the stocks of retailers occupying ground
floor stores at $25.00 each. The identity of these
suits was obscured, and fabric and style experts were
obtained to examine the suits and report on the com-
parative quality and style of the suits. The re-
port submitted by these experts was most unfavor-
able to the Robinson suits as compared with the
suits purchased in the other stores. In view of this,
the retail merchants are prosecuting the Robinson
Company under the Criminal. Code.
now before the courts,

The case is

BIG BUSINESS FOR THE FISHERIES,

It now seems assured that Canadian fish will be
put on the daily rations of not only the Canadian
forces overseas, but also of the British and French
forces. Sir Sam Hughes has announced that while
in England he completed arrangements with the
British and French governments to this effect, and
that Canada will shortly be called upon to supply
a million pounds of fish weekly, for ex-
port to Great Britain and the Continent. For the
present -the contracts will be placed through the
War Purchasing Commission, and full details are
now being worked out by the Commission and rep-
resentatives of the fisheries,

This increased business will tax the fishing indus-
try to its utmost capacity. Returns on both coasts
have not been up to normal, and added to this there
is a great shortage of men to engage in the active
trade of catching the fish owing to the heavy enlist-
ments from the fishing sections. A concerted cam-
paign has also been institated to increase the
domestic consumption of fish, so that, all in all, the
fisheries are facing busy times.
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-—P—ROSPEROUS and
- PROGRESSIVE

Up-to-date business methods,
backed by an unbroken record
of fair-dealing with its policy-
holders, have achieved for the
Sun Life of Canada a pheno-
I menal growth.

More than 166,000 of its
policies are now in force for
assurances totalling over $265,
000,000—much the largest
amount carried by any Cana-
dian Life Company.

SUN LIFE AcsurAnce
Gorrraxst OF CANADA

HEAD QFFICE-MONTREAL

Milestones in the March of the

Mutual.
1868.—The act providing for the incorporation of
“The Ontario Mutual Life Assurance Company.”

now The Mutual Life of Canada, received the
royal assent on the 19th of December, 1868S.

1869.—Under the provisions of the act it was neces-
sary to secure five hundred policyholders for at
least §1,000 of insurance each bofore the Com-
pany could issue policies. This was accomplished
during the year 1569,

1870.—1t was not until Mareh, 1870, that the Com-
pany completed its organization, collected its
initial dcbts and began business in carnest.

1871.—The First Annual Meeting of the Company
was held on February 15th, 1871, There were
reported $6,216 assets and $521,600 of business in

force.

—0

1916.—The Forty-Sixth Annual Meeting of the Com-
pany was held on February 3rd, 1916. Business in
force $101,092,030, assets $26,894,524 and surplus
$4,258,737.

THE MUTUAL LIFE ASSURANCE
Company of Canada
WATERLOO ONTARIO

MERCHANTS CASUALTY COMPANY
PROGRESSIVE CANADIAN COMPANY.

The Merchants Casualty Company which has its
provincial offices in Montreal is one of Canada's most
progressive insurance companies, having a wide
range of policies which cover accident, death, sick-
ness, loss of limbs, loss of eyes, etec. The accident
policies cover either class of ordinary or travel ac-
cidents and most liberal policies are issued for
monthly indemnities.

With a view to increasing their deposit with the
Dominion Government to $100,000, the Merchants
(asualty Company subscribed for $30,000 war bonds
of the new issue, making their deposit at Ottawa
for the prottection of their policyholders $76,000 of
$36,000 in excess of the amount required by the
Insurance Department.

The Company has offices in all the provinces and
the list of claims paid from time to time shows
generous payments of claims in the Maritime Pro-
vinces, in Quebec and Ontario, and in the western
provinces. A number of very attractive booklets
have been issued by the Company and can be
had at the Montreal office, at 260 St. James St,

THE FAMILY SECRETS.

Martha, aged ﬂvé, precocious and observant, had
been severely spanked by her mother. She sat on
the floor, her eyes filled with angry tears. Sudden-
ly she rose with a determined look upon her little
face and seized her hat. “Where are you going?”
asked her mother. “Out to tell all the family secrets
to the neighbors,” said the child firmly.—Life.

The total value of fisheries caught in Canadian
waters during the twelve months ended March 31st
last amounted to $35,608,708, a net increase of $4,
596,077 over the previous year,

Correspondence

DOMINION TEN YEAR BONDS AS LEGAL
TENDER. .

The Editor, JOURNAL OF COMMERCE:

With reference to the suggestion of “Simple
Simon”, that Dominion Ten Year two per cent. be
made legal tender for use as durrency, which he
again urges in letter published in last week’s
JOURNAL OF COMMERCE, it seems to me that the
impracticability of the proposal is shown by men-
tioning that through accretion of interest the bonds
would have a different value from day to day. The
demand notes of the Dominion, and of the Royal and
Merchants’ Bank which he refers to, are constant
or unchanging value—they are worth the same to-
day as yesterday; but a ten-year two per cent. bond
would be worth more today than yesterday, because
one day's interest at 2 per cent. would require to be
added. Thus, as currency, they would be entirely
impracticable.

“FINANCE.”

WORKMEN’S COMPENSATION IN
ONTARIO.

Very little is heard of the operations of the Onta-
rio Workmen'’s Compensation Board, and few peo-
ple grasp the magnitude of the operations of this
institution. The total amount paid out in losses by
all companies doing business, other than fire and
life insurance, which includes accident, sickness,
guarantee, plate glass, burglary and steam boiler in-
surance, was in 1914, $1,930,569 for the whole of
Canada. The amount paid out by the Workmen'’s
Compensation Board in Ontario for accidents affect-
ing workmen only, amounts to approximately $22,000
a week, or about $1,150,000 per annum. About eight
hundred and fifty compensation cheques are issued
each week.

The administration expenses of the Workmen’s
Compensation Board for the year 1915 amounted in
all to $77,436.27, while the cash assessments levied
were $1,539,492. This is about 5 per cent. of the
assessments levied. The expenses of the companies
doing husiness of accident, guarantee, plate glass,
burglary and so forth, amounted to $2,376,850, while
the premium income was $4,631,412, the expense
being approximately 51 per cent. of the amount re-
ceived in premiums, as compared with 5 per cent.
administration expenses by the Workmen’s Compen-
sation Board.

LONDON GUARANTEE & ACCIDENT CO.

Mr. George Weir, has succeeded the late D. W.
Alexander as Canadian manager of the London Gua-
rantee & Accident Co., with headquarters in Tor-
onto. Mr. Weir was born in Scotland in 1876, and
began his career as law clerk in Thurso in 1893. He
came to Canada in 1907, and became assistant man-
ager of the company in 1914.

BRITISH ASSURANCE MERGER.

The Guardian Assurance Company, of London,
Eng., is absorbing the Reliance Marine ‘Assurance
Company, thereby entering the marine insurance
business, which was the only.class of insurance
which the Guardian Company had hitherto not under-
taken.

NOW WRITING MARINE INSURANCE.

The Automobile Insurance Company of Hartford,
which is closely affiliated with the Aetna Life and
the Aetna Accident and Liability insurance compa-
nies of Hartford, has now actively entered the
marine insurance field and is accepting ocean marine
and war risks on cargoes. The Automobile Insurance
Company has a capital of $1,000,000 and a net sur-
plus of $871,000. WS

NOT A MEMBER.

In a recent issue of the JOURNAL OF COM-
MERCE it was stated that Mr. P. W. Cashman, of
J. P. Bickell and Co. of Toronto, is a member of the
Toronto Stock Exchange. We are informed, how-
ever, that Mr. Cashman. is nqQt a member of this
exchange,,

October 24, 1916

WESTERN ‘“Gvehny
INCORPORATED 1851

‘Fire, Explosiofi, Ocean Marine-
and Inland Marine Insurance.

‘Assets Over - - - $4,000,000.00

Losses paid since organiza-
tion, over - - - 63,000,000.00
HEAD OFFICE - - - ~ TORONTO, ONT.

W. R. BROCK, W. B. MEIKLE,
President. V!cq-ﬁq. & Gen.Man,

QUEBEC PROVINCE BRANCH: . ! :
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE, Manager

UNION ASSURANGE SOGIETY

LIMITED
OF LONDON, ENGLAND

FIRE INSURANCE S NCE A.D. 1714

Canada Branch, Montreal:
T. L. MORRISEY, RESIDENT MANAGER.

North-West Branch, Winnipeg: -
THOS. BRUCE, BRANCH MANAGER.

AGENCIES THROUGHOUT THE DOMINION

The London & Lancashire Life
and General Assurance

Association, Limited

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION
WE PARTICULARLY DESIRE REPRESENTATIVES
FOR CITY OF MONTREAL

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - - Manager for Canada

Founded in 1808

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canad’an Head Office:

57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident ept.

Success and Progress

These are two outstanding features of the history
of the North American Life over the past 30 years.

Payments Assurance
Year. Income to Phldrs. Assets. in Force.
1885 153,401 38,016 343,746 4,849,287
1895 581,478 105,712 2,300,518 15,779,385

1905 1,660,064 538,827 6,968,014 37,580,047
1915 2,749,951 1,386,025 15,716,889 56,245,318

This is a rapidly growing institution and offers an
attractive opportunity for a live agent.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

“Solid as the Continent.”

Head Office, Toronto, Ont.

The Independent Order of Foresters

Policies issued by the Society are for the protec-

tion of your family and cannot be bought,
~ plidged or sold.

Benefit are payable to the beneficiary in case
. of death, or to the member in case of his total
- disability, or to the member on attaining seventy

years of age.

Policies Issued From $500 to $5,000

TOTAL BENEFITS PAID..............$42,000,000

FRED J. DARCH, S.S,,
ELLIOTT G. STEVENSON, S.C.R, - ‘

Temple Bldg., Toronto, Canada

)
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BLACK DIAMOND

Higbest Awards at Twelve International Exposi-
Givns. Special Fiize, Cold Medal, Atlanta, 1895

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY

fpOMINION
COALCQMPANY

Limited

‘nog’gnémn' I I BITOMINOUS
"SPRINGHILL OAS COALS

GENERAL SALES OFFICE

2 ST.JAMES ST, MONTREAL

1

PROFESSIONAL

THE REV. M. O. SMITH, M.A., WILL ADVISE
with fathers concerning the instruction and educa-
tion of their sons. No. 544 Sherbrooke St. West.
Or telephone Main 3071, and ask for Mr. Kay.

HOWARD S. ROSS, K.C. EUGENE R. ANGERS

» ROSS & ANGERS

BARRISTERS and SOLICITORS'
Coristine Building, 20 St. Nicholas St., Montreal

S LRI NE
e U e N LS s T )

A SESSION OF THE COURT OF KING'S BENCH
(Crown Side), holding criminal jurisdiction in and
for the DISTRICT OF MONTREAL, will be held in
the COURT HOUSE, in the CITY OF MONTREAL,
on TUESDAY the SEVENTH DAY OF NOVEMBER
NEXT, at TEN o’clock in the forenoon.

In conseyuence, I give PUBLIC NOTICE to all
who intend to proceed against any prisoners now in
the Common Gaol of the said District, and all others,
that they must be present then and there; and I also
give notice to all Justices of the Peace, Coroners,
and Peace Officers, in and for the said District, that
they must be present then and there, with their
Records, Rolls, Indictments and other Documents,
in order to do those things which belong to thom
in their respective capacities.

L. J. LEMIEUX,
Sheriff.
Sheriff’'s Office, Montreal, 19 October, 1916.

SEALED TENDERS addressed to the undersigned,

and endorsed “Tender for Bridge over' sluice
ways, in St. Charles River, at Quebec, P.Q.,” will be
received at this office until 4 p.m.,” on Thursday,
October 26, 1916, for the construction of a steel
bridge, (two spans) over sluice ways in St. Charles
River, af Quebec, P. Q. ;

Plans and forms of contract can be seen and spe-
cification and forms of tender obtanied at this De-
partment and at the offices of the District Engineers,
Shaughnessy Building, Montreal, P. Q., Post Office
Building, Quebec, P. Q., and Equity Building, Tor-
onto, Ont.

Persons tendering are notified that tenders will
not be considered unless made on the printed forms
supplied, and signed with their actual signatures,
stating their occupations and places of residence.
In the case of firms, the actual signature, the nature
of the occupation, and place of residence of each
member of the firm must be given.

Each tender must be accompanied by an accepted
cheque on a chartered bank, payable to the order of
the Honourable the Ministér of Public Works, equal
to ten per cent (10%) of the amount of the tender,
which will be forfeited if the person terdering de-
cline to enter into a contract when called upon to
do so, or fail to complete the work contracted fo
the tender be not accepted the cheque will be re-
turned. )

The Department does not bind itself to accept the
lowest or any tender.

NOTE.—Blue "prints can be obtained at the De-

DEPAR'I;MENT OF FINANCE, OTTAWA,
OCTOBER 7th, 1916.

——— e
THOSE WHO, FROM TIME TO 'TIME, HAVE FUNDS REQUIRING
INVESTMENT, MAY PURCHASE AT PAR

DOMINION OF CANADA DEBENTURE STOCK

IN SUMS OF $500 OR ANY MULTIPLE THEREOF:

Principal repayable 1st October, 1919.

Interest payable half-yearly, 1st April and 1st October by cheque (free
of exchange at any chartered Bank in Canada) at the rate of five per cent
per annum fram the date of purchase.

Holders of this stock will have the privilege of surrendering at par and
accrued interest, as the equivalent of cash, in payment of any allotment
made under any future war loan issue in Canada other than an issue of
Treasury Bills or other like short date security.

Proceeds of this stock are for war purposes only.

A commission of one-quarter of one per cent will be allowed to recog-
nized bond and stock brokers on allotments made in respect of applications
for this stock which bear their stamp.

For application forms apply to the Deputy Minister of Finance, Cttawa.

partment of public Works by depositing :.n accepted
bank cheque for the sum of $10, made payable to the
order of the Honourable the Minister of Public
Works, which will be returned if the intending bid-
der submit a regular bid.
: By order,
R. C. DESROCHERS,
Secretary.

Department of Public Works,

Ottawa, October 16, 1916. .

Newspapers will not be paid for this advertisement
if they insert it without authority from the Depart-
ment,

DIVIDEND NOTICE.

}To‘iinger Consolidated GoldrMines,
Limited.

(No Personal Liability).
DIVIDEND NO. 53.

The regular four-weekly dividend of 1 per cent.
upon the outstanding capital stock has been declared
payable 3rd November, 1916, on which date cheques
will be mailed to shareholders of record at the close
of business on 27th October, 1916.

DATED, 20 October, 1916.

D. A. DUNLAP,
Secretary-Treasurer.

Bank of Montfeal

OTICE is hereby given that a DIVIDEND of
TWO-AND-ONE-HALF Per Cent., -upon the
paid up Capital Stock of this Institution, has been
declared for the current quarter, also a BONUS of
ONE Per Cent.,, both payable on and after Friday,
the FIRST DAY OF DECEMBER next, to Share-
holders of record of 31st October, 1916.
By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager.

Montreal, 20th October, 1916.

QUEBEC'S MINING INDUSTRY.

The annual report of the Quebec Mines Branch of
the Department of Colonization, Mines and Fisheries,
the head of which is the Hon. H. Mercier, has just
been issued and forms a very attractive volume of
145 pages.

It is, in the main, divided into three parts, as fol-
lows: (1), mineral statistics and mining operations;
(2), accidents in mines and quarries and preventa-
tive measures; (3), report on the geology of the lead
and zinc deposits of Portneuf County.

The progress of the mining industry of the Pro-
vince of Quebec in the last ten years may be gather-
ed from the fact that in 1905 the annual value of the
mineral production was $3,750,350, whereas in 1915
it had reached the figure of $11,465,873.

The table of production shows that the main items
which make up the total are: Asbestos, $3,644,362;
copper and iron pyrites, $1,021,777; chromite, $245,-
297; magnesite, $137,353, as well as lesser quantities
of gold, silver, lead, zinc and graphite. The building
materials enter for a value of some $6,000,000.

It is interesting to note that a great number of
the mineral substances mined in the Province of
Quebec have been the object of special war measures
on the part of the Federal Government either to
conserve them or to prevent them from reaching
the enemy. Such are asbestos, chromite, molybdo-
nite, copper ores, lead ores, zinc ores, mica, graphite,
which now can only be exported by special export
permit for each shipment. These permits are ob-
tained from the Department of Customs in Ottawa.

The volume is well printed and should prove very
interesting to all persons who take an interest in
the mining industry and the mineral resources of
the Province of Quebec.

DIVIDEND NOTICE

of October, 1916.
By Order of the Board,

Toronto, September 25, 1916.

STANDARD BANK OF CANADA

QUARTERLY DIVIDEND NOTICE No. 104

Notice is hereby given that a dividend at the rate of THIRTEEN PER CENT
PER ANNUM upon the Capital Stock of this Bank has this day been declared
for the quarter ending the 31st day of October, 1916, and that the same will be
payable at the Head Office in this City and its Branches on and after WED-
NESDAY, the 31st day of November, 1916, to sharcholders of record of the 23rd

G. P. SCHOLFIELD,
Geéneral Manager.
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CANADA'S FUR INDUSTRY

— AND —

A GREAT FUR HOUSE

By S. H. COWARD.

Revillon Freres, operating in Canada under
the title of Revillon Freres Tradi: g Company,
Limited, is a house not only of world-wide
reputation as retailers of the finest fur gar-
ments, but ene which is strongly represented in
all fur producing countries. With the strong
and constant demand for high grade furs com-
ing from its heautiful retail establishments in
New York and all great European business cen-
tres, the house was bound to make Canada one
of its ficlds of operation. Many years ago it
sent its representatives here to establish fur
trading posts, and through their indefatigable
efforts, the strenuous business opposition, and
the almost insurmountable barriers of a rigor-
ous climate, great distancees and primitive meth-
ods of travel and conmmunieation, were over-
come.  These preliminary efforts meant the in-
vestment of millions of dollarg, but now with
its great wholesale establishments and its hun-
dred fur trading posts operating from the At-
lantic to the Pacifie and from the outskirts of
civilization to the Avetie cirele, the Revillon
house is firmly established.

Stories of the fur trading business have fas-
cinated all; and not without eause, for the as-
sociation with Indians, dogsleighs, snowshoes
and canoes, has a charm which even those feel
who have to suffer the many hardships in-
scparable from travelling in Canada’s wilds.
The fur trader has been the pioneer of Canada,
for he has played a prominent part in opening
up the conntry, and in making possible not only
the building of the great transcontinental rail-
roads, but in opening up seetions of the country
like that of the great Peace River, first for the
surveyor and then for the farmer.

But enchanting as is the story of Indian
travel, hunting and trading, our object is to
take a bhroader view of the fur business, and ex-
plain the part it has playved and now plays to
a still greater extent in keeping Canada before
the eyes of the world.  Canada’s ecarliest in-
dustry, and that which first attracted Europeans
to its shores was that of the fur. In the carly
days the quantities sent annually to Europe
were probably small, but as the population gra-
dually increased, and the traders ventured
farther and farther from their bases on the St.
Lawrence and Hudson Bay, the volume became
greater until to-day it has assummed very con-
siderable proportions. Government statisties
show that for the past few years the annual ex-
ports were:—

Furs Exported.

191L... ... ven o.. L. $4715,133
1912... .0 et ee. ... 4,086,259

1913... ... ... ... ... 5415118 -

1914... ... ... ... ... 5824302
1915... ... ... ... ... 2,906,584

Now that great cities have grown up in
Canada, its ladies desire to dress, at least as
well as do their sisters of New York, Paris and
London, and this necessitates the importation
of furs either partially prepared, or already
made into beautiful articles of dress. This is
illustrated by the following table of fur impor-
tations:

Furs Imported.

1911... ... ... ... ...$5,016,585
1912... ... ... ... ... 5793156
1913... ... ... ... ... 7993651
1914, .. ... ... ... ... 3784448
1915 ... ... ... .. ... 2238762

It is interesting to note the effect of the
war on the fur trade as shown by the reduced
imports and exports of 1915.

It is not many years since Canada was
obliged to send the furs she required for her
own use to other countries to be prepared and
made into garments, but enterprising furriers
have commenced operations and much of the
fur used here, is both prepared and made into
garments at home. It is estimated that furs
valued at $2,000,000 are dressed annually in
Canada. '

Enterprising spirits attracted by the world
wide demand for Canada’s furs, have experi-
mented in keeping the wild animal in captivity
for breeding purposes, and now the business, al-
though still in the experimental stage, has as-
sumed considerable proportions. In many dif-
ferent parts of the Dominion we hear of farms
for raising such animals as the Silver Fox,
Mink, Raccoon, and some have had the courage
to tackle the Skunk. The Government has con-
sidered the matter of fur farming of sufficient
importance to warrant an investigation, and an
interesting and instructive book has been pub-
lished giving the results of the investigation.

Lack of space will permit of only a very in-
adequate account of so important and interest-
ing a subject, but it would be altogether incom-
plete without showing the many fur bearing
animals produced in the Dominion, among
which are the Bear, both Grizzly and Black;
Beaver; Ermine; Fox of Red, Cross, Silver,
Blue and White varieties; Fisher; Lynx; Mart-
en; Mink; Otter; Raccoon; Musquash; Skunk;
Wolf and Wolverine. Each animal has its pe-
culiar habits, and all of the habits are well
known %o its inveterate enemy the Indian. If
they were not men would miss their fur coats
and caps, and women their most "attractive
article of dress.
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Week Wholesale Review

Very satisfactory conditions are reported in Mont-
¥eal wholesale districts, as prices generally are ad-
vancing and the volume of business transacted con-
tinues heavy wholesalers say that the retailers are
purchasing seasonable goods very liberally despite
‘the unprecedented high prices that are now pre-
vailing. '

Dispatches to Dun’s Review from branch offices
of R. G. Dun & Co. in leading cities of the Dominion

of Canada continue generally favorable, there being.

& very satisfactory distribution of seasonable mer-
chandise at practically all points, with a confident
sentiment dominant as regards the future. Retail
trade at Quebec is showing steady improvement
with the progress of the season, while the move-
ment of merchandise at wholesale is considerably
above the average and manufacturers continue well
employed. Toronto reports a brisk demand for all
staple lines, with clothing, dry goods, ‘furnishings,
notions and holiday specialties in particularly active
request, both for immediate and future delivery.
Manufacturing plants are busy, and there is plenty
of work for all available labor, which puts a large

amount of money in circulation and stimulates con-~

fidence generally. Although the crops are shorter
than expected in some sections of the Far West
and Northwest, the effect is more than offset by the
high prices being realized -on all products, and
trade continues quite active in all lines. Winnipeg
reports that business is in much larger volume than
at this time last year; the demand for all classes of
merchandise steadily expanding and merchants al-
ready making liberal preparations for a large holi-
day trade. There is quite a satisfactory call for
dry goods, clothing, groceries and other staples at
Edmonton, and the outlook is considered unusually
encouraging. A steady distribution of seasonable
commodities is reported by Saskatoon, and both
wholesale and retail sales show a substantial gain
over those of a year ago. Sentiment is extremely
optimistic at Calgary, good orders being received
from the country districts and local trade being well
above the average. There appears to be little cause
for complaint at Regina, jobbers of dry goods, foot-
wear, clothing, provisions and other ‘leading lines
reporting a brisk demand for merchandise, with
favorable indications of further improvement as the
season advances.

Gross earnings of all Canadian railroads report-
ing to date for the first week in October show an
increase of 7.5 per cent as compared with the cor-
responding period a year ago. Commercial failures
in the Dominion of Canada this week numbered
26 as against 25 last week and 36 the same week
last year.

RECEIPTS OF BUTTER, CHEESE AND
EGGS.

The following table shows the receipts of butter,
cheese and eggs in Montreal for the week ended Oct-
ober 21st, 1916, with comparisons:

Butter, Cheese, Eggs,

pkgs. boxes. cases.
Week ended Oct. 21, 1916. 9,211 66,276 20,870
Week ended Oct. 14, 1916. 19,906 86,439 25,935
Week ended Oct. 23, 1915 11,911 56,359 9,892

Total receipts May 1st to
date, season 1916 . . . .
Tota Ireceipts May 1st to
date, season 1915 .....

428,962 1,896,987 446,363

339,655 1,724,332 408,536

MONTREAL PRODUCE RECEIPTS.

Receipts of the principal commodities at Montreal
for the past two weeks follow:
Week en’'d. Week en’d.

Oct. 21,16, Oct. 14,’16.
Wheat, bushels .. .. .. ..1,275,738 1,841,816
Oats, bushels .. .. .. .. .. 832,277 351,219
‘Barley, bushels.. .. .. .. .. 269,661 1,250
Flour, barrels.. .. .. .. .. .. 171,943 133,920
Eggs, Cases8 .. .. oo oo oo . 20,870 25,9356
‘Butter, packages .. .. .. .. 8711 19,506
Cheese, hoXes .. .. oc oo oo 06,276 80,439

COMMODITY MARKETS

DAIRY PRODUCE.

£

BUTTER.—There ha.s ‘been very little change ‘in
the butter situation during the past week, as the
market is still keeping firm. Only a limited amount
of butter is going forward for export as our prices
have now reached a point where they are too high.
It is quite right that this should be the case as there

is no more butter in Montreal than will be required ,

before April next year, and it may be necessary. to
import butter during the winter months—certainly if
the present demand keeps up. Dealers are receiving
orders from country towns and villages sl{owing of
the scarcity of butter in the country.

From all accounts the American butter dealers are
taking advantage of our inability to avail ourselves
of the steady export demand, and are shipping freely
at 3% to 4c a pound under Canadian quotations.

For the week ending Oct. 14 the ‘shipments from
New York were 25,095 pkgs, and 23,803 pkgs, the week
previous. The exports from Montreal were: 10,271
pkgs, of which only 614 pkgs were local, the through
shipments being mostly American. The freight rate
from Montreal to Liverpool on butter is $2.70 per 100
1bs.

CHEESE:—The cheese market may be said to he
firm but quiet, with very little prospect of weakness
while the war office takes such large quantities of
cheese, and consequently the undertone is good.
There was a little more export enquiry last week and
more business consummated than usual. Receipts of
cheese for the week ending Oct. 14 amounted to the
abnormal figure of 86,439 boxes, but as this included
heavy shipments of American cheese, receipts for the
past week have fallen off again to normal, as com-
pared with the corresponding period last year. The
make keeps up satisfactorily for the season, but the
quality is not as high as last year on account of the
extensive use of pepsin instead of rennet. Farmers
are also leaving rather too much moisture in their
cheese. Freights on cheese to Liverpool are quoted
at $1.50 per 100 lbs.

City Selling Prices to grocers:

Butter:—
Fresh creamery solids .. .. .. .. 0.39% 0.40
Seconds .. . 0.39 0.391%
Dairy butter .. . 0.34 0.35
Pale mild butter, % to 1% salt for
export .. .. 0.40
City Selling Prices to grocers
Choice Creamery Solids .. .. .. 0.40 0.42
Do.; Prints, eclity cut «: e o0 06 o550 0.421%
Cooking butter .. .. .. .. .. ¢¢c «« 0.35 0.36
Cheese:—
Finest Western .. .. .. .. .. .. .« 0.21% 0.22
Finest Eastern .. .. «c oo oo oo oo 0.21% 0.21%
Fine Cheese .. .. «v vt o0 oo o0 .o 0.20% 0.203%
Large .. .. e te ee se ee se ee o. .o 0.22
Stilton cheese wie s wter e s e wie wer me ey DS9
LIVE STOCK.

MONTREAL: Receipts of live stock at the Mont-
real stock yards last week amounted to 1,850 cat-
tle, 3,000 sheep and lambs, 2,550 hogs and 1,200
cattle.  Trade during the week past was fairly
active but without special interest. Receipts of the
poorer grades were inclined to be heavier with
lighter supplies of best quality stock coming for-
ward. Prices show no material change in any line
except sheep and lambs where values have increased
25¢ a 100 lbs. as a result of heavy export buying
for the United States and a good domestic demand.
Hogs are firm under a good demand from pack-
ers with prices quoted 25¢c a 100 1bs. over last
week's.

TORONTO: Receipts of live stock at the Toronto
sales last week amounted to 8,567 cattle, 710 calves,
11,015 hogs, and 10,473 sheep and lambs.

The cattle market closed with very little change
from the preceding week, although values strength-
ened somewhat at the mid-week sales only to de-
cline again to the opening level. The demand for
choice butcher cattle was good and all offerings
were taken up at firm prices.

At the close of the week there was almost a per-
fect clean-up although dealers had to sacrifice on
some common stuff in order to avoid carrying them
over the week-end. Buying of feeders and stockers
is not-likely to continue for more than a couple
of weeks more as farmers are showing no inclina-
tion to buy unfinished animals. Hogs advanced sharp-
ly towards the end of the week from $11.10 to
$11..50 to $11.60 in spite of the heavy run of stock.
Sheep and lambs were also in heavy supply, but
prices remained firm at last week’s levels. The

calf market is without feature.

Per cwt. :
Ty : Montreal. Toronto.
Butcher steers, best 7.25 ~ 7.50 7.76 8.50
Do, good .. .. T7.26 7.50 7.30 7.90
Do.fair .. .. .. 5.50 7.00 7.20 7.60
Do., medium 1. .. 5.25 6.00 6.50 6.90
Do, rough .. .. 4.00 5.00 5.40 6.25
Butchers’ cows
Do., choice .. .. 4.50 6.25 6.50 7.00
Do., good .. .. .. 5.50 6.00 5.76 6.25
Do., fair .. .. .. 4.00 5.00 5.00 5.26
Butcher bulls, best 5.00 6.50 6.75 7.26
Do., fair .. .. .. 4.50 5.00 5.76 6.69
Do., medium .. .. 3.76 4.26 5.00 5.25
Heavy sheep .. .. 6.75 7.50 6.75 7.50
Light Ewes.. .. .. .... 7.00 7.25 8.26
Lambs .. .. .. .. 9.50 10.50 v... 11.50
Do., common.. .. .... 5.00 7.50
Calves .. .. .. .. 9.00 10.00 10.76 11.50
Do., good. .. 7.00 8.00
Hogs, selects, weighed
off cars .. .11.25 11.50 11.50 11.60
Do., medium .
weights . 10.50 10.75 11:25 11.35

THE WEEK'’S CHEESE SALES.

Stirling, Ont., Oct. 17.—675 boxes, of which 130 sold
at 21 3-16c. Balance refused.

Campbellford, Oct. 17. — 380 boxes at 21 3-8c.

Peterboro, Ont., Oct. 18.—1,780 boxes at 21 5-8c.

Brockville, Ont., 19.—2,666 boxes at 20 c¢ to 2lc.
1-2c.

Woodstock, Ont.,, Oct. 19.—580 boxes colored, 21
1.4c bid, no sales. Sold on street at 21 3-8¢.

Kingston, Ont.,, Oct. 19. — 487 boxes colored and
185 white at 21 9-16c.

Cornwall, Ont. Oct. 20.—1,696 boxes colored at 5%e¢.

Picton, Ont., Oct. 20.—116 boxes at 21 12-16c; 800
boxes white and 200 coloured at 21 3_4c.

Napanee, Ont., Oct. 20.—399 boxes white and 765
colored at 21 5-8c.

Mont-Joli, Que., Oct. 20.—Cheese sold at 21 1-8c.

Perih, Ont., Oct. 20.—

St. Hyacinthe, Oct., 21, — 1,000 boxes at 2lc.

Vankleek Hill, Ont., Oct. 20. — 182 boxes colored

and 910 white at 21 3-4c and 21 11-16¢ respectively,

London, Ont.,, Oct. 21. — 397 boxes, 2lc to 21 1-4c
bid, no sales.

Beleville, Ont., Oct. 21—.1,854 boxes at 21 13-16c.

Montreal Auction Sales.

At the Quebec Agricultural Co-operative Society
sale, held at the Montreal Board of Trade on October
16th offerings amounted to 1,124 packages of cream-
ery butter, of which 516 packages finest sold at 89
1-4c, 366 packages fine at 39c, and 242 packages pas-
teurized at 39 1-2c.

On October 18 the offerings amounted to 1,328 box-
es, of which 552 boxes No. 1 white sold at 21 1_8c;
301 boxes No. 2 white at 20 3-4c; 204 boxes No. 3
white at 201-2¢, and 271 boxes No. 2 colored at 21
1-8c.

On October 19 there were 1,683 boxes of cheese
offered, of which 717 boxes No. 1 white sold at 21 3-4
c and 390 boxes No. 1 coloured at 21 3-4c, while 21
3-16c was bid for 576 boxes. No. 2 white and re-
fused.

On October 20 there were 1,949 boxes offered, of
which 1,334 boxes No. 1 white sold at 21 11-16¢, and
615 boxes No. 2 white at 21 7-16.

MONTREAL GRAIN STOCKS.

The following table shows the stocks of grain and
flour in store in Montreal on the dates mentioned:

Oct.21, Oct.l4, Oct. 23,

1916, 1916. 1915,
Wheat, bush. ... . ... . 2,584,406 2,262,768 2,925,065
Corn, bush. .. .. .. .. 825672 838,383 ....... .
Oats, bush. .. .. .. ... 4,172,658 3,840,382 182,418
Barley, bush. .. .. .., 803198 799,442 118,403
Rye, bush. .. .. .. ... 123,984 121,747 11,443
Flax, bush. .. oo oo e 15,000 25980 31,504
Flour, 8acKkS .. ¢o o4 oo 37,776 39,172 61,761

45 PER CENT ADVANCE ON SUGAR.

In sympathy with the continued strength in the
American situation for raw and refined sugars, and
the higher prevailing price of late, a strong feeling
developed in the Montreal market last week, and re-
finers marked up prices 45¢ per 100 lbs., making
standard granulated $7.90 per 100 lbs, in bags.
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P. Burns & Company, Limited

Head Office, Calgary, Alberta

PACKERS AND PROVISIONERS
LIVE STOCK DEALERS

MANUFACTURERS AND PROPRIETORS OF

“Shamrock Brand’’

Hams, Bacon, Lard Sausage, Butter, Eggs and Poultry

The BRAND that guarantees quality in product—prepared under the most

sanitary and modern methods.

65 3 5 B 5 R 3 9 D 59 6 660 50 6 ) 2 360 )

Packing Houses : CALGARY, EDMONTON,
Wholesale and Retail Markets throughout Alberta and British Columbia

All Houses under Government inspection.

VANCOUVER

FLOUR, CEREALS AND MILLFEED.

The situation as regards the policy of the British
Government towards wheat and flour is shrouded in
mystery. Rumor is current that the Government
intends to make the wheat freight rate in the neigh-
bourhood of from 4d. to 5d. per bushel, which is equi-
valent to 13 1-3¢ to 16 2-3¢ per 100 pounds. If this
should be confirmed and the Government takes no
step to control the importation of flour and flour
rates, CCanadian millers will be faced with an abso-
lutely impossible competition, as the lowest rates
quoted so far on flour are 50 cents per 100 pounds,
whereas to compete with wheat at 4d to 6d per
bushel, flour should be carried at from 15¢ to 18¢c a
100 pounds. It looks as if the grain exporters in
future will have to make their sales on a basis of
f.o.bh. Atlantic seaboard, and if the millers are called
upon to do the same, they will be able to compete,
but if they are expected to make c.i.f. sales at pre-
sent freight rates as compared with the anticipated
Government rates for wheat, the possibility of doing
business is not encouraging. While this is the actual
situation as it exists today, the millers feel assured
that their interests will be protected as it is incon-
ceivable that the DBritish Government should take
any step which would be directly injurious to the
Canadian milling industry.

In the meantime there is little or no business
passing for export, but in the domestic market the
demand continues heavy and the majority of the
mills are shipping up to capacity., In sympathy
with the marked strength in the wheat market,
flour prices have advanced another 20c for the
spring wheat grades making a country selling price
of $9.60 for first patents in Montreal, with other
grades in proportion.

Wintier wheat flour also increased 30c as Ontario
flour advanced 5 cents last week alone, heing quoted
in Toronto at $1.60 to $1.62 per bushel. There have
been more offerings of winter wheat flour from the
Ontario mills than usual, as when the wheat mar-
ket showed an easier tendency the week before
last, many farmers feeling they had seen the top
of the market were disposed to release their hold-
ings. Now that Spring wheat shows added strength,
however, t'hey are determined to hold off longer than

ever.

Mill feeds are in good demand with many mills
oversold for several weeks to come.

Current quotations are as follows:
Flour:—

—a

Montreal. Toronto.
First patents, per
bbls. in bags .:: wwes 9 9.50
Second patents, do .... 9.10 SN 9.00
Strong bakers, do.. .... 8 8.80
30c per bbl. more in wood.
Winter wheat flour—

90 per cent per bag .... 4.25 3.75
Do., in wood,
per bbl. .. .. .. 8.60 8.90 7.90
Cereals:—
Cornmeal, yellow,
per bag, 98 lbs... .... 2.65
Rolled oats, per bbl.,
in wood .. . 6.35 6.55 6.55
Do., per 90 lb lng 3.00 3.20 3.20

Rolled wheat, 100 1b.

bbl. 4.00
Rye flour, 98 lb bag 3.50
Rye meal, 98 1b. bag 3.20
Graham flour, 98 lbs, .... 4.45 S ¥

Feeds:—
Bran, per ton.. .. .... 28.00 28.00 29.00
Shorts, per ton. .. .... 30.00 30.00 32.00
Middlings, per ton. .... 33.00 wome® 33.00

Moullie, pure grain
grades, per ton . .... 40.00
Do., mixed .. .. .... 38.00 ciea
Barley feed, perton .... 32.00 OO0 woee
Do., meal, per

t()n wiet e e o asyers 43.00
Crushed oats sl s 43.00
oatfeed, per ton. .... 22.00

COUNTRY PRODUCE.

EGGS: Receipts of eggs at Montreal for the past
week amounted to 20,870 cases. Heavy exports of
cold storage eggs have been going forward con-
tinuously, and as this is expected to keep up until
the close of navigation, a firm market is anticipated
with no prospects of lower prices in the near future.
According to reliable information nearly a million
dozen eggs were shipped from the port of Montreal
in the week ending October 14, which constituted
a record in the history of the trade. The following
prices of eggs in the British markekt are of interest:

Irish.. ... ... ... 21 6d to 22s
Danish ... ... ... ... 22s to 24s
Dutch mixed ... ... ... 23s, all brown 2568

Canadial ... soo cuie ses 2o oss oo, 208
American ... ... s ssw sss I88
Note.—Of interest to note that Canadxan eggs are
being quoted 2s per long hundred or approximately

5c per dozen more than United States.

POULTRY: Deliveries of poultry during the past
week have been fairly large. Owing to the cooler
weather some shipments of dressed poultry are ar-
riving and meeting with a ready sale. Dealers
still complain about the large proportion of medium
and culled poultry being sent in. Country shippers
should make it a point to see that poultry is not
bought or shipped until it has been properly fattened.

HONEY: There is a continued good demand for
honey. Prices last week were unchanged, but it is
expected that the market will remain firm on ac-
count of the high price of sugar.

POTATOES: There is a good trade passing in
potatoes for which prices show a slight increase
since our last quotations.

Eggs:—
Special New Lai@ .. se e0 oo oa oo 0.00 0.45
EXtras .. vo so oo oo 00 0 0e e oo 0.00 0.38

WO L 43 00 §0 0a e oo we'oe we we we  0:00 0.34

No.2 .. .. « v narms we s oow i 0:80 0.31
Poultry—lee.

per pound.
Fowls, 5 1bs. and over .. .. .. .. 0.13 0.14
Fowls, small .. .. .. .. .. «. «. 0.09 0.10
Old Turkeys, COCKS .. «v vv oo oo 0.24 0.25
Do., hens .. .. o ow eie we ww 02D 0.26
Fresb Killed Poultry:
Old Turkeys, cocks .. .. .v .. . 0.25 0.26
Do, hens i . wo si sv a5 on 560w 0.26 0.27
Do, Roasting <« s v o0 46 o0 55 0.31 0.32
Fowls, Ref8: weo w0 w5 e oa e 015 0.16
Do., roosters .. .. .« oo 0.14 0.15
Broilers 2% to 3 lbs per 1b . 0.156 0.16
Do., 2 to 2% 1bs., per 1b. e e 0.16 0.17
Squabs.. e oo ww v ws 0:30
Geese .. .. « 34 we om s 0:12 0.13
Maple Productl.
Pure maple syrup, quart cans .. .. .... Q.40
Pure maple syrup, 9-1b. tins.. .. . 1.00 1.10
Extra choice syrup, 13-1b. tins .. .. 1.25 1.30
Pure Maple sugar, per lb. .. .. 0.09 0.12
Potatoes:—
Green Mountains, per bag of 90 1bs,
ex-track .. .. 1.45 1,60
Do., to jobbers ex-store, per 901b
bag .. . 1.60 1.65

Quebec’s, per bag ot 90 lbs ex track 1.30 . 1.40
Do., to jobbers, ex-store, per 90 1b.
bag SR LI, .« 1.50 1.55
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BALED HAY.

This market is quiet and without feature,
characterized by Government 'buying. We are in-
formed that the Government requirements will not be
as heavy in November as they have been in the pre-
sent month. Prices are bound to continue weak as
buyers are few. Current quotations in car lots are
as follows: &

No. 1 hay, per ton .. .. .. .. $13.00 $13.50

NO. 2 hay, Per ton <. .o 4o oo oo «o 12.00 12.50
No. 3 hay, per ton . «u e oo oo oo 10.50 11.00
Clover, miXed .. .. «a oe o0 s o0 s 9.50 10.00
Baled straw, per ton .. <« eec o. os 5.00 6.00

THE GRAIN MARKETS.

During the week just closed there has been un-
usual excitement on the grain exchanges, as, in sym-

pathy with overwhelming bullish factors, prices

have almost reached the record notch in the history
of the trade, which occurred in 1898, when the
“Leitet Corner” at the time of a European crop
failure combined with the Spanish-American War,
forced prices up to $1.85 per bushel. On October
18 the May delivery sold at $1.715% in Chicago.
Prices of wheat in Chicago since Monday last have
advanced from $1.573; to $1.701%, as we go to press,
for December delivery. Winnipeg prices also jump-
ed from $1.637% to $1.781% for October delivery. No
further disclosures have been made regarding the
policy the British Government intends to pursue
with a view to lowering the price of wheat It is
said that efforts have been made to depress ocean
freight rates on wheat from the present rate of 28c
down to 10c a bushel. It is also reported that the
Imperial Government has commandeered all the
Manitoba wheat that private buyers had contracted
for. Advices from grain growing districts in both
Canada and the Argentine have been most unfavor-
able. Drought in the latter country has reduced
estimates to incredibly low figures, and snow storms
in the Canadian Northwest last week interfered
seriously with the work of harvesting which is only
half completed. These various adverse factors
coupled with heavy buying in the United States on
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the part of the British and Dutch Governments had
the effect of sending prices soaring day after day,
until values to-day are 13%c higher than last
week’s in Chicago and 14%c in Winnipeg.

As regards the local market, there has been some
export demand of late, but it'has been checked by
the constantly increasing prices and no business has
resulted. A strike on the C. P. R. and reports of
bad weather interfering with threshing have also had
an adverse effect on trade. There has been a good
demand for corn at high prices based on the theory
that this the cheapest grain on the market. It
is estimated that engagements of ocean freight
from Montreal and Portland were made for 1,500,000
to 2,000,000 bushels at rates ranging from 11s to 12s
per quarter. Barley is in very good demand for ex-
port as well as locally from the brewing interests.
Export business in this and other coarse grains is
greatly impeded by lack of ocean freight space. The
barley crop is reported as very short, being only
32,299,000 bushels. The demand for phe feed grades
is light, although prices compare favorably with
other fodder feeding stuffs.. As regards oats, there
are said to be heavy stocks in Canada and the
United States. Domestic trade is light with no

export on account of the impossibility of securing

ocean space. It is difficult to account for present
high prices except by saying that oats are not high
in proportion to other grains.

Grains: Montreal. Toronto.
per bushel. per bushel.

Wheat Manitoba,

No. 1 Northern 1.87 1.871%

Do; No. 2 56 6 s 1.82 1.84%

Do, No. 3 .. .. .... 1.79 1.79%
Ontario Wheat. .. .... 1.62 1.64
Oats, No. 1 C. W. .... 0.66

Do, No, 2::C. W.: sies 0.65% . .... 0.63

Do, No. 3 C. W.. .... 0.63% .... 0.62

Do., Extra No. 1

feed oy v cimae sein 0.64 Ao 0.63

Do., No. 1 feed .. .... 0.63% .... 0.63

Do., No. 2feed .. .... 0.63 ®iis P’
Ontario and Quebec

QOats, No. 2 white . 0.62 0.56 0.58

Do., No. 3 white ,. 0.61 0.57 0.57
Barley No. 3 C. W. .. 1.16 1.00 1.02

Do, No. 4 C. W. .... 1.07 1.09
Corn, American, No. 3

Yellow, ex-track . .... 1,104 .... 1.06%

PULP SHIPMENTS TO UNITED STATES
GAINED.

A recent Washington despatch stated that over -
two-thirds of the more than a billion pounds of wood
pulp imported into the United States during the
fiscal year ended June 30th, 1916, and used in the.
manufacture of paper, came from Canada. The
pulp importations for 1915-16 have been 180,000,000'
pounds less than for the previous twelve months,
yet the amount shipped from Canada during the
past year was 130,000,000 pounds in excess of her
1914-15 shipments. During the year just closed nearly
70 per cent of the 1,135,000,000 pounds of pulp im-
ported into the United States, came from Canada.

APPLE EXPORTS. A
The apple exports from Canada in 1915 totalled
1,117,336 barrels, valued at $2,657,115. The 1914 ex-
ports totalled 947,382 barrels, valued at $3,465,475.
There was thus a substantial increase in the num-
ber of barrels exported, but a decrease in the total
value of the exports. The figures are for the fiscal
years.

i
756 PER CENT INCREASE IN CANNED |
GOODS. (

There is every reason to expect that the new
prices to be named by Canadian canners will be
75 per cent in advance of the opening prices of last
year. It is asserted in some quarters that not more
than 50 per cent of orders for tomatoes and corn
will be delivered. There will be no 3-lb. cans of
tomatoes packed this year, the pack being prac-
tically all 2% 1bs. Canned pumpkin will be off
the market. Peaches have been a fair crop, but
will be slightly higher than last year.

Canned pork and beans will probably open some-
where near the price of last year.. The Ontario
crop has been a fair onme, and the importation of
Japanese and Indian beans has had a steady influ-
ence on, the local market. The price of cans and
sugar are higher than last year and have had a
tendency to increase prices.—Canadian Grocer.

James Shearer Company

:-: The :-:

28 king STWEST:
JORONTO

General Contractors

Limited

W

225 St.

Factory Buildings a specialty

Lumber and Timber of all kinds,
Mouldings, Beaver Board, etc.

‘Send to us for quotations

OFFICE AND YARDS:

a
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Patrick Street, Montreal
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Shoupaligner™

WRITE ONCE,
TURN THE CRANK,
TEAR 'EM OFF;
THAT'S ALL

WRITE AGAIN--DITTO,

Pencil or “Gypewritten Records

MANIFOLDING DEVICES

AND ROLL SUPPLIES FOR ALL

BUSINESS SYSTEMS

Leaders in 1880, the year of the original
Inventionof Autographic Registers by Mr,James C,
Shoup — "*SHOUPERIOR' Products lead today,
with the greatest variety, most efficient and
economical manifolding devices in existence.

A DOZEN STYLES
IN NINETY SIZES

Thousands and thousands of good live pro-
gressive concerns, in all lines of businesses,
throughout the entire Dominion of Canada and
a pood part of the United States, enjoy daily,
the efficiency, economy and modern convenience
of the now famous ‘' SHOUPERIOR' Service —a
life-time of specialized experience in seeking,
mastering, minimizing and eliminating all ‘‘red-
tape'’ detail, etc., in any and all kinds of business
systems, or wherever written records are required
to be executed in multiple sets.

If you are now using the ‘* SHOUPERIOR "'
Products and its service, you are using the best to
be had for the least to b~ paid, if not, tell us about
your method of executing business records and
we will tell you how to do it cheaper, faster and
better. A broad assertion, but try us once and
learn for yourself the good of ‘**SHOUPERIOR"'
as many thousands of others have done to their
extreme pleasure and financial satisfaction.

Your name on our books will be highly
honored and earned at all times with the very best
we have to give, not alone in the product itself,
but with brains acquired by long years of study
and specialization. Our men are trained in
this line alone, some of them for thirty years,
many more for twenty years, and a lot from five to
fifteen years, therefore our men KNOW the whys
and wherefores of your requirements and how to
serve you best. All quotations are based upon a
scientific understanding of costs and production
—the lowest prices possible for the kind and style
of services rendered.

Shouperior Systemizer

SuounAaLiaNeck Moocy

Autographic Register Company

" OF CANADA, LIMITED —

Montreal - Toronto - Winnipeg

BALES OFFICES IN PRINCIPAL CITIES— SERVICE EVERYWHERE

i THE STOCK MARKET.

/

A decided upward tendency characterizing that lo-
cal market during the past week with the paper stocks
as the leaders towards higher prices.

‘Wayagamack over which a battle for control is be-
ing fought gained 16% points during the week selling
at a new high of 19%. Other paper stocks to show
gains were Riordon with 6% points and Laurentide
with a similar gain. Very large earnings as a re-
sult of abnormal conditions are responsible for the
advance in the paper stocks.

The next group to show strength were the steel
stocks, Dominion Iron, Scotia and Steel of Canada all
making healthy gains and exhibiting underlying
strength.

The former was the leader with a gain of 5% points
but Scotia advanced 4 points and Steel of Canada 2%
points.

The cotton stocks were also stronger especially
Canadian Cottons which is said to be earning very
large returns upon the capital. Altogether it was a
week that ought to satisfy the most ardent bull as
nearly every issue listed on the exchange scored an
advance. .

Each of the five full days of last week vielded an
output in excess of 10,000 shares. The total was more
than double that of the previous week. Comparisons
follow: ;
—Week Ending—

Oct. 21. Oct. 14.
Shares.. .. . v 3 63,055 30,605
Mines .. 0 S ,2075
Rights s 55 i e 3 1,770
Bonds .. .. .. . . $151,400 $118,400
Unlisted shares .. .. .. 1,099 950

Do. bonds.. . e oo $192800 $123.500

ALLIES' WHEAT PURCHASING PLANS.

Full details of the Allies' grain purchase plan have
not yet been announced, but unofficial advices from
England indicate that the new policy embraces only
the purchase of wheat instead of all grain ag first
supposed. Under the new policy it is probable than
no more wheat will be bought by individual concerns
in Great Britain, France and Italy on the basis of
cost, insurance and freight, but the Allied Commis-
sion in New York will purchase for all three nations
on free-on-board terms, and the grain will be shipped
in freight space requisitioned by the governments.

It is thought that grain houses abroad will be
allowed to buy wheat from the Allied Commission,
and that the Government control of prices will cease
at that point. The policy of the Commission, as
commonly understood, is that speculation in freight
space is to be eliminated and that transactions be-
tween middlemen in America and in Europe are to
be prevented. Instead of selling to numerous buy-
ers abroad, export grain dealers will now sell to one
buyer on competitive beds. Under control of ship-
ping, as exercised by the British Government in the
last year, British-owned lines have been forced to
hold 50 per cent. of their freight space available for
the shipment of wheat. In the remaining 50 per
cent. of space the vessels have been compelled to
carry such war munitions as the Government would
designate. Any additional space could be sold for
other merchandise under usual market conditions.

It was also reported that the British government
had decided arbitrarily to reduce the freight rate
on wheat from United States to the United King-
dom to 5d. a bushel but no confirmation has been
received. Fixed rates have been in force under Bri-
tish control for some time past on wheat as well as
munitions and other materials. These rates have
varled from time time, but never much, following
the fluctuations of market quotations only slightly. A
rate of 5d. on wheat is a little above normal, how-
ever, and as a representative of one of the leading
British shipping companies says, “under present con-
ditions, resulting in high cost of operation,” wheat
could only be carried at such a rate at a loss to us.
However, if the Government sets such a requirement
we will have to take the loss.”

OBEDIENCE PERSONIFIED.

“Well, Dinah, how are you and your new husband
getting along?” “Firs’ rate, Miss Betty. I been
’greebly ’sprized in dat man.” “Does he treat you
all right?” “Yessum. He sho do, and I ain’t had ter
hit 'im but one time. I never seed er nigger learn
as quick as he do,”

UNIQUE START OF INVENTION NOW
WORLD FAMED OFFICE EQUIPMENT.

The “Shouperior” recorder manufactured and
sold eonly by the Autographic Register Co.,
of Canada, Limited, is designed, built and
used mainly for the facilitation of all busi~
ness systems, but also to prevent, with the least
possible cost and effort, possible falsification of
records, forgetfulness, negligence, etc.; or in other
words, to cause the original writing of any records,
in business, on any system, to reproduce itself
automatically so that each of those concerned in
the transaction may have a voucher or notice, and
at the same time be protected by duplicate fac-simile,
under lock and key for checking purposes and for
proof of its execution,

It was as far back as 1880 that the late James
C. Shoup, a young lawyer of St. Louis, invented
what has since developed into the world’s most
complete manifolding devices. The name “Shou-«
perior” was devised from ‘a combination of Mr.
Shoup’s name and the word “Superior.” The first
machine made in 1883 had a wooden box, with iron
base and glass windows, and the next model, “B,”
made in 1890 was of cast iron. Improvement was
made from time to time, until the present model of

. cold rolled steel was brought out.

To-day the “Shouperior” manifolding devices are
the world’s most modern office equipment, they are
made in Canada at the Montreal factory and the
company has always made it a policy to use Can-
adian material exclusively, regardless of cost. The
company has Canadian offices at Montreal, Toronto,
Winnipeg and Vancouver, agencies in Saskatoon,
Moose Jaw, Regina, Calgary, Edmonton, Halifax,
St. John, and offices in New York, Boston, Phila-
delphia, Pittsburg, Baltimore and Syracuse. The
United States factory is in Hoboken, New Jersey.

The men behind the “Shouperior” productions are
men who have spent a life-time in the service of
the company, most of the officials having worked
up to their present positions from a start in the
manufacturing departments. With thirty-six years
experience in the one line of business and with
half a million friends, the “Shouperior” product
stands to-day not only as a Made-in-Canada pro-
duct, but as the world’s standard for an office equip-
ment of which the pioneers of this company were
the originators.

The devices are manufactured- in various styles
and sizes, from the small portable machine which
can be stored in a very smal lspace, to the big com-
bination typewriting table, manifolding machine, etc.
The prices range according to the size of the equip-
ment, but regardless of the price, the quality of
every machine is “Superior,” a name which has
become synomynous with “Shoup.”

‘““A LITTLE NONSENSE NOW AND THEN.”’

Mother: “I am sorry to hear that Tommy Smith
tied a kettle to the poor dog’s tail. You wouldn’t do
such a thing, would you?”

Bobby: “No, indeed, mother.”

Mother: “Why didn’'t you stop him, Bobby?

Bobby: *“I couldn’t, mother; I was holding the
dog.”

An old Presbyterian was asked his views on
Church Union, “Union”, he exclaimed, “Union wi’
the fey Congregationalists and the gadaboot Metho-
dists: Mon, I'll gie up reeleegion altogether first,—s
an’ join the Anglicans.”

A shoemaker left the gas turned on in his shop
one night, and upon arriving in the morning struck
a match to light it. There was a terrific explosion,
and the shoemaker was blown out into the middle
of the street.

A passer-by rushed to his assistance, and inquir-
ed if he was injured.

Gazing at his place of business, which was now
burning quite briskly, he said:

“No, I aindt hurt. But I got out shust in time, el ?”

As Widow Watts, colored, bent industriously over
her wash-tub she was treated to polite conversation
by a male friend, who present turned the conversa-
tion to matrimony, windlng up with a proposal of
marriage.

“Are ye sure ye love me?”’ sighed the buxom
widow, as she paused in her wringing,

The man vowed he did.

For a few minutes there was silence as the widow
continued her labor. Then suddenly she raised her
head and asked:

“You ain’t lost yer job, ’ave yer?”
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Condltwns in ‘the West

The Posublq Effect of the Ratlway Strike. Exciting Week in the Grain
: Trade. British Wheat Purchasing Plans

Specml Correspondence by B. CORA HIND, Commercial and Agricultural Editor, Free
Press,- Wmmpeg, Man. <

Winnipeg, October 20th, 1916.
One of the most important happenings .in -the
West during the past week has been the resignation
of the Hon. Walter Scott as premier of Saskatchewan,
owing to continued and increasing ill-health. The

(daily papers have dwelt at length on the value of

the services performed by Mr, Scott and beyond stat-
ing that the loss is almost an irreparable one, it is
not necessary to dwell upon it here. The forma-
tion of the new cabinet, however, has made a very

starting change in the affairs of the Saskaktchewan:

Co-operative Elevator Company as the very capable
manager, Chas. E. Dunning, has been taken into the
cabinet as Provincial Treasurer. Mr. Dunning is an
Englishman, only 31 years of age, and up to the
time of the organization of the Saskatchewan Co.
operative Elevator scheme he had worked quietly
on his farm in Northern Saskatchewan, but had
taken a fairly keen interest in the work of the Grain
Growers’ Associations. His selection to organize
the new undertaking was certainly a happy inspira-
tion and the organization of the company that he
has evolved is simply wonderful. Over 200 elevators,
bearing the significant sign “Saskatchewan Co-
operative” have been erected and last year over
28,000 cars were handled by the company, aggregat-
ing over 30,000,000 bushels of wheat, practically all
of which was handled on commission for the farm-
ers, not only those who are members of the Grain
Growers’ Association, but any farmers who chose
to make use of a co-operative elevator. Not only
has Mr. Dunning succeeded-in organizing the busi-
ness to a marvellous degree, but he has made money
for the farmers and at the same time he has done
much to remove the antagonism which existed be-
tween the farmers’ organization and the establish-
ed grain trade. The co-operative organization will
be fortunate, indeed, if it succeeds in replacing Mr.
Dunning with a man who can carry on the work
which he has established and provide for its ne-
cessary growth and development s he could have
done. As Provincial Treasurer he will no doubt
be a great acquisition to the strength of the cabinet
in Saskatchewan, but.his intimate friends feel that
he has sacrificed a good deal in giving up the co-
operative elevators for the government position.
His career ‘will be watched with very great interest.
It is not many men who have the opportunity of hold-
ing a cabinet portfolio at the age of 31-, Cer-
tainly Mr. Dunning nas one great qualification for
a statesman and that is he has an entire and ready
sympathy with the people at large.

C. P. R. Strike,

At the time of writing a C. P. R. strike is still
threatening, and it is claimed that an order for a
walk-out on Wednesday, October 25th, has been is-
sued. If this strikek comes into effect it will un-
doubtedly be the most serious thing of the kind
that has occurred in Canada in the last twenty-five
years; in fact, it is impossible to gauge how far-
reaching and disastrous it may be. Considerably
less than 25 per cent of the grain crop of the West
has been moved. The country has by no means
received its usual supply of coal and a strike of this
nature at the very beginning of winter will spéll not
only financial hardships and loss, but may even
lead to very serious suffering on the part of the
people of the western provinces. It would seem
that there should be some means found by which
these strikes could be averted, but in a world which
has not yet learned sufficient wisdom to prevent
the horrors of war, it is perhaps too much to hope
for the prevention of strikes. As to the merits of
the strike itself, it is questionable whether any out-
sider can pronounce with accuracy. It seems to
hinge very largely on technical points.

The Grain Trade.

The week has been one of the most exciting that
the grain trade of the Canadian west has ever
seen. Between Monday and the close of the market
on Friday, October wheat advanced 13% cents,
November 123% cents, December 1114 cents and May

105. This sharp advance came after a period of '

inactivity which followed the announcement of the
British Government having commandeered the wheat
in the Old Country, and having taken over the
shipping and the mills. The whole week has been
rife with rumors as to how the British government
was going to operate its grain busines son this side

of the water, and rumors from apparently equally
authentic sources have been diametrically opposite
in character.

' The. upward trend appeared to receive its first
start from extremely bad weather in the Canadian
‘West. There were heavy snow storms which have
practicaly tied up threshing over the three western
provinces. The news from the Argentine has con-
tinued to be of an extremely bullish character, and
as far as can be gathered there was a short interest
created by the hope of lower prices after the an-
nouncement that Britain had taken over the con-
trol of the grain, and to this was added the buying
orders of farmers who had sold for October deliv-
ery and when the snow came found that it was ne-
cessary to cover these sales as it was hopeless to
expect to deliver at the time bargained for. This
has created an excited and nervous market of which
no one has given a definite .opinion, and to-day mat:
ters were further complicated by a message stating
that the British government had prohibited the de-
spatch of orders to the United States, thus render-
ing the buying power under the speculative wheat
market almost nil. In all the hurly-burly that has
attended the market in futres, the cash market has
been comparatively dull, and on one day of the week
all the premiums went off No. 1 Northern. They
have been restored, h_owever, and No. 1 Northern
continues to be one-quarter over the option, but in
the last two days the premiums have advanced
on the lower grade wheats.  On Thursday it was
announced that boats that had come into Fort Wil-
liam were not. taking on cargo, as shippers were
afraid to order their wheat out, owing to the con-
Jested condition of elevators East of the Lakes and
the fact that there was only one buyer, the British
Government. The British Government for the past
three days so far as can be ascertained, have been
doing nothing in this market. A despatch received
by one house to-day was practically in the nature of
asking for tenders on wheat and it is possible
market almots nil. In all the hurly-burly that has
government, but apparently they have some wide-
spread plan by which they feel that they can control
the prices. There is no doubt that:the advances
in the American markets which were never as
great, but which to some extent co-ordinated with
our own, were due to foreign speculative buying, the
figuring out being that as Britain had announced
a great reduction in ocean freights, that it was a
bull factor. If this, however, is followed by the pro-
hibiting of orders from Britain, it will have the re-
verse effect and we will probably be in for a fairly
large slump. However, every prediction that the
market was going to break in the past has proved
inaccurate. One Winnipeg trader of long standing
remarked to-day that it was the most nerve racking
market he had ever engaged in.

Barley has shared somewhat the sensational ad-
vance of wheat, but oats on the whole while strong-
er have not made any large advances. Flax has
advanced very rapidly and there are practically no
offerings. While receipts of wheat at Winnipeg
have beem running between 800 and 900 cars a day,
the offering of cash grain has never been heavy.

Advance in Flour.

There has been an advance in flour during the
week of 20 cents a barrel, bringing the price of No.
1 patents up to $9.20, or $3.70 a barrel higher than
it was at the time the war opened. It is understood
that the millers are contemplating a still further
advance if the present high prices of wheat hold.

High Cost of Living,

In the meantime all classes of citizens and many
organizations are taking up the high cost of living
and particularly the high cost of bread. Indeed
at the time of writing a mass meeting of women is
being held to consider the advisability of petitioning
the government to have the Utilities Commigsioner
make an expert enquiry into the price of flour and
bread.

Labor Situation,

The labor situation continues to be acute.! With
each storm in the w%st delaying threshing a large
percentage of harvest hands are lost and many dis-
tricts report that even if the weather were suitable
for threshing they have not sufficient men to push
the work.

Emplre Cotton-
Mills Tve Limited

Manufactumc of

Texhles, Satl Duck,
Ba_g— Cloths |

and

Seamless Bags

Write for Quotations

GRAIN AT THE HEAD OF LAKES.

Fort William, Oct. 21st, 1916.
Statement of stocks in store in terminal ele-
vators at Fort William and Port Arthur on October
20th, 1916, with recelpts and shipments during the
week.

Elevator. Wheat. Qats. Barley. Flax.
C. P. R.. .. .. 829,620 215,930 77,839 ......
Empire .. .. .. 494,958 178,105 21,011 52,437
Consolidated. .. 534,569 108,988 29,452 65,909
Ogilvie’'s .. .. 744,715 100,760 36,962 ..... .
Western. .. .. 624,089 145566 26,131 90,460
G. G. G. Co. ... 722,048 382,266 62,623 ......
Fort William .. 399,968 276,481 46,759 9,526
Eastern. .. .. 173,681 85,804 9883 .....3
G. T. P. .. 796,886 421,644 45,346 50,633
Can. Nor... ..1,122836 621,735 248280 58,221
Horn and Co. .. 193,162 98,198 43,754 75,771
Can. Govt... .. 485,497 123,340 40,417 73,034

Thunder Bay .. 432,367 185,336 . 55,9656 49,734

Total .. .. ..7,554,302 2,943,167 743,938 525,729

..A Year Ago.10,938,208 1,710,672 645,067 396,677

=

Receipts. ..3,801,301 1,356,992 294,882 40,668
Ship. Lake. ..4,542,132 749,914 ° 205,452 185,350

Ship, Rail .. 127,888 285,792 29,067 17,452
Stocks by Grade.
Wheat. Oats.
One Hard....... 130,739
One Nor... «1;385,3956 1 €. W. sermos 47,344
Two: Not..wwasss 1,695,264 2 C. W. ...... .1,478,569
Three Nor «:1,064,190 83 C. W. cesonss 500,119
No. Four.;..es:: 809,436 - Ex. 1 Fd. ...... 158,837
Others....... ,..2,629,284 Others ,........ 769,286
Total. < . s s sas 7,564,302 Total . . . ...1,943,1567
Barley. Flax.
SR M, S— 148,653
4. Wi wivvoo s 282,827 1 N. W:. C....... 310,920
Rejected.......... 39,451 2 C. W. ......... 162,939
) (1o (R — 217,661 3 C. W. ......... 21,256
Others. cososesssus 65,454 Others ., , ...... 30,611
Total s o s s 743,938 Total . . ......525,729

WINNIPEG GRAIN RECEIPTS.

The receipts of both old and new grain at Winni-
peg for the week ended -October 21, 1916, compared
with the corresponding week a year ago were as
follows:

Oct. 21, Oct. 14, Oct. 23,

N - ~1916. 1916. 1916.
No. 1 Northern .. .. .. .. 875 804
No. 2 Northern .. .i «v .o +. 984 942 "= %6
No. 3 Northern .. .. +v .o .. 812 694
No. 4 Nerthern .. .. .. .. .. 271 195
No. 5 Northern .. .. .. .. .. 104 71
No. 6 Northern. e se e .0 69 42
Other grades .. «¢ «¢ ¢+ <. .. 3b1 360
Rejdcted .. ov Ao o4 2o oo ws T4 62
No. grades .« s+ se se o0 oo 107 106
No. 4 Special .. .. ¢ ¢ v .. 306 211
No. 5 Special .. «. .. .. .. 245 180
No. 6 Special .. .. .. .... 138 135
Winter grades .. .. oo «. .. 6 13

TOtalS oo o0 iws ssne wio as s ;302 3,869 1,122
Oats .. o o6 o6 oo o5 a0 +.1,022 759 1,080
Barley e ¢ ae o6 6o e e s 266 233 310
FIaX i sis oo oo aio 52 ss po »s 01 39 51
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AVAILABLE SUPPLY OF BREADSTUFFS
IN EUROPE AND AMERICA.

It is very difficult to obtain reliable statistics of
the world’s available supplies of breadstuffs, and
therefore the following article which recently ap-
peared in the Chicago Trade Bulletin possesses
more than ordinary merit being based on the Com-
pilations of Broomhall Corn Trade News, The Chi-

cago Daily Trade Bulletin, and The Minneapolis

Market Record.
The following table exhibits the approximate avail-
able supply of Breadstuffs in second hands in the
principal countries of Iurope, in Argentine, and in
Australia, with the quantities afloat for the United
Kingdom and Continent on the dates named:
Oct. 1,1916. Sept.1,1916. Oct. 1, 1915.
Bushels. Bushels. Bushels.
In Store in the
United King'm.
In Store in Eu-
rope. .. Noreport
In Store in Ar-
gentine.
In Store in Aus-
tralia .. . 43,000,000

19,810,000 19,200,000 14,260,000

No report 22,500,000

11,040,000 10,304,000 2,208,000

47,000,000

Store
. 73,850,000
45,160,000

Total in
reported
Total Afloat ..

38,968,000
24,960,000

76,504,000
45,650,000

Total Supply
Europe, Ar-
gentine and
Australia . .119,010,000
Flour in Canada, 675,000
Flour in United
States . .. .. 12,258,000
Wheat in Canada 20,285,000
Wheat in United
States. . . 98,976,000

63,928,000
522,000

122,154,000
711,000

12,132,000
24,873,000

9,297,000
19,535,000

89,669,000 33,925,000

Total Supply

in U. S. and
Canada .. ..132,194,000

Total World's
Supply. .. ..251,204,000 249,539,000 127,207,000
The aggregate supplies of Breadstuffs—Flour and
‘Wheat—in the United States and Canada on Octob-
er 1, 1916, exhibit an increase during September of
4,809,000 bushels, compared with an increase of 14,-
450,000 bushels during August, and an increase of
14,450,000 bushels during August, and an increase
of 30,429,000 bushels during September, 1915. In
the aggregate, the supplies in the United States were
increased about 9,433,000 bushels, and those in Can-
ada were reduced about 4,624,000 bushels. Sup-
plies in the aggregate are 68,915,000 bushels more

than one year ago.

127,385,000 63,279,000

INQUIRE INTO COAIL DELIVERIES,

It is announced from Ottawa that a Royal Com-
mission has been appointed to investigate and re-
port upon conditions with regard to the delivery of
cargoes of coal to the coasting vessels in the Mari-
time Provinces. It consists of Wilfrid Tupper, in-
spector of subsidized steamship services; Sir Archi-
bald Tibbetts, officer in charge of harbor commis-
sions; and J. F. McDonald, Customs collector at New
Glasgow.

For some years there have been complaints that
the sailing vessels were not getting their fair share
of coal cargoes but that, instead,'there was discri-
mination in favor of steamers.

The agitation has been especially strong in Prince
Edward Island where, last session, the Legislature
passed a resolution calling for a Royal Commission.

BIG SHIP-OWNER DEAD.

The death of Sir Charles Cayzer occurred at Aber-
foyle, Scotland on September 28th. Sir Charles, who
was seventy-three years of age, was head of the
prominent shipping firm of Cayzer, Irvine & Co.,
Ltd., owners of the Clan Line of steamships. For
many years he sat in Parliament for Barrow-in-
Furness, being the first Conservative elected for
Barrow. His daughter, Florence Gwendoline, mar-
ried Admiral Sir John Jellicoe, Commander-in-chief
of the British home fleets, in 1902.

EMBARGO ON SHIPPING EXTENDED.

An Ottawa dispatch states that an Order-in-Council
has been passed extending the measures taken pre-
viously by the Government of the conservation of
shipping. The transfer of British ships was restrict-
ed and madic subject to Government control last year
following similar action by the Imperial Government.

ie embargo has now been extended to cover ship
mortgages and mortgage transfer. This action, like
the first, follows an Imperial regulation.

CANADITAN NORTHERN
RAILWAY

CHANGE OF TIME
—will be made—
SATURDAY, OCTOBER 28th, 1916
—in—
MONTREAL — JOLIETTE — ST. JEROME
HUBERDEAN-OTTAWA SERVICE.
For particulars apply to City Ticket Agent,
240 St. James Street or Depot Ticket Office,
St. Catherine Street, East.

A.
8.50"0
Through Coach and Parlor
Car leaving at 8.50 a. m. ar-
riving New York 8.40 p. m.
daily, and Coach and Parlor
Car arriving Boston 7.40

p.m. Excellent Dining Cat
Service.

Double Daily
Service
From Windsor Station

Electric Lighted Steel
Pullman Sleeping Cars leav-
ing at 8.00 p.m. arriving
New York 7.26 a.m. slso
Coach to Boston. A night
of perfect sleep.

Most Popular Route to

New York

and Boston

Por lete information and b

klets call at City Ticket Office, 220 St.

£
James Street. For tickets, consult agents at Windsor Station, Windsor Hotel,

or at Clty Ticket Office, 220 St.James Street. Telophone 10

38-1039 Main. ‘

Canadian Service
MONTREAL TO LONDON

(Via Falmouth.) )
From Montreal’

Oct. 31st.

From London.
Oct. 14th ....... ASCANIA -
CABIN AND THIRD CLASS.
MONTREAL TO- BRISTOL
(Avonmouth Dock).
From Montreal.’

Oct. 28th

From Bristol.
Oct. 3rd

CABIN PASSENGERS ONLY.
For information apply THE ROBERT REFORD
Co., Limited, General Agents, 20 Hospital Street.
Steerage Branch: 23 St. Sacrament Street, Montreal.

GLASGOW PASSENGER-FREIGHT
SERVICE.

From Montreal
SATURNIA......... Oct. 28
Athenia . 20

For informatioh apply local Agents or THE ROBERT
REFORD CO,, Limited, General Agents, 20 Hospital
Street, Montreal.

From Glasgow

GENERAL CHANGE IN
TRAIN SCHEDULES
EFFECTIVE SUNDAY, OCTOBER 29th.

For Particulars Apply to Ticket Agents.

Tickekt Offices: 141-145 St. James Street, Windsor
Street, and Place Viger Stations.

CANADIAN NORTHERN RAILWAY.

Change of Time Saturday, October 28th, 1916,

Montreal, Ottawa, and Montfort Branch Service.
Canadian Northern announce the following
changes in and addition to train service effective
Saturday, October 28th, 1916.
Montreal, Joliette, and Ottawa:

3:45 P.M.—For Joliette, St. Jerome, Huberdeau
Lachute, Hawkesbury, Rockland, Ottawa and'
intermediate stations at present operating daily
except Sunday will operate daily except Satur-
day and Sunday. .

2.30 P.M.—For Joliette, St. Jerome, Huberdeau
Lachute, Hawkesbury, Rockland, Ottawa, and'
intermediate stations will operate Saturdays
only commencing Saturday, October 28th.

Montfort Branch:

Connections with undermentioned Canadian Paci-
fic trains have been arranged commencing Satur-
day, October 28th, Northbound on Saturdays and
Southbound on Sundays ag outlined below,

Nirthbound Saturdays Only:
v..Montreal, Place Viger Station,
AT g Saturdays only,

Lv}.) xontfort Jet. 5.30 P.M. arrive Huberdeau 8.15

Southbound Sundays Only:
Lv. Huberdeau 5.30 P.M., arrive Montfort Jct. 8.20
g.l;qd., arrive Montrea,]l Place Viger Station 10.00

Connections during other days of the week will
be via C.N.R.

For all particulars apply to City Ticket Office, 230
St. James St., Montreal. 'Phone Main 6570.

HOW TRUE!

“There goes another married man,” said the girl
at the candy counter. “How do you know?” asked
the cashier. “He used to buy a three-pound box ot
candy twice a week and now he bwys half a pound
once a month.”

e b Aia g




VL RB Nt o THE JOURNAL OF COMMERCE

Estey Bros. Co.

PER W. P. BISHOP

Address:
- Lymburner, Limited -

CORNER BERRI AND B
J COMMISSIONERS  STREETS
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3 THE N. K.

OFFICE:

260 St. James St., MONTREAL, QUE.

LIMITED

Cotton Seed Oil Refiners, Manufacturers of Lard Compound, Cottélene,
Soaps, Polly Prim Cleaner and Gold Dust Washing Powder.

e XK T FATRBANK EWART 8

St. Patrick St., VILLE LASALLE, QUE.

COMPANY &

FACTORY:

BRITISH COLUMBIA TIMBER OUTPUT.

British Columbia timber returns for August issued
by the Forest Branch, show the total scale of saw-
logs for the Province to be 107,843,857 ft. B. M, in
addition to 257,589 lin. ft. of poles and piles, and
26,635 cords of shingle bolts posts, ties, etc.

The returns according to forest districts are as
follows: Vancouver, 73,313,384 ft. sawlogs, 62,430 lin.
ft. poles, etc., and 15,248 cords of bolts, ties, etc.,
Cranbrook, 12,855,604 ft, sawlogs, 20,330 lin. ft. poles,
ete., and 7,715 cords of posts, bolts, etc.; Island, 12,
411,953 ft. Quwlogs, and 209 cords bolts, ties, etc.;
Prince Rupert, 4,378,017 ft. sawlogs 47,083 lin. ft. poles
and piles, and 60 cords of bolts, posts, etc., Kamloops
2,920,687 ft. sawlogs; Nelson, 1,685,969 ft. sawlogs,
114,582 lin. ft. poles, etc., and 3,215 cords of posts,
bolts, etc.; Vernon, 177,167 ft. sawlogs; Hazelton,
83,184 ft. sawlogs; Lillooet, 9,638 ft. sawlogs, and
11,282 lin. ft. poles and piling, Fort George, 8,344 ft.
sawlogs, 1,882 lin. ft. poles and piles, and 100 cords
of posts, ete.

Timber sales made during the month of August
cover an estimated total of 21,844,000 ft. sawlogs,
13,250 lin. ft. poles and piling, and 498 cords of shin-
gle bolts, posts, and cordwood to produce an esti-

mated revenue of 334,929,

OUR COVER DESIGNS.

The cover designs of this issue and of the forth-
coming Ontario issues are by Mr. R. §. McMullen,
an artist who has studied his profession both here
and abroad, his experience including some time as
cartoonist on one of l.ondon's big evening papers.
The cover of this issue, typifies Montreal commerce
in a very striking and attractive manner and is es-
pecially appropriate to a Quebec number of a Trade
Revival and Kxpansion campaign. Mr. McMullen
has his offices in the Read Building, St. Alexander
street, Montreal,

ALBERTA WOOL SALES. -

According to unofficial figures now available, the
Province of Alberta produced approximately 1,870,
000 pounds of wool during the current year. South-
ern Alberta is reported to have shipped, in all, about
1,318,000 pounds, the district centering on Calgary
about 285,000 pounds, and the remainder of the Pro-
vince approximately 267,000 pounds.

At the annual wool sale of the Alberta Sheep
Breeders’ Association, held at Calgary early in Aug-
ust, 280,515 pounds of wool were disposed of for
$83,867, while the South Alberta Wool Growers' As-
sociation handled 413,209 pounds at its sale held at
Lethbridge in July, realizing $134,930. The members
of this association also disposed of 118,464 pounds
through their office for $35,539, making a total of
531,673 pounds, worth $170,469, handled by the asso-
ciation. The average wool return per head of sheep
owned by the members of this association was $2.02.

The average price realized at the Calgary sale was
29.9 cents per pound, while the average price obtain-
ed at the Lethbridge sale was 32.65 cents per pound,
which is believed to have been the best price ever
realized for such a large quantity of wool in Canada.
It is estimated that the entire clip of the Province
brought in the neighborhood of $561,000. By far the
greater part of the shipments went to Boston, Mass.

HEARD IN THE SMOKER.

Four men were playing whist. One man was con-
stantly criticising his partner; finding fault with
his play. Presently, after the victim had thrown
away a diamond on a spade lead, the irascible one
blurted out: “Dash it, man, haven’t you got a black
suit?”

“Yes,” said his partner quietly, “and I'll soon be
wearing it at your funeral if you don’t shut up.”
—Boston Transcript.

UNITED STATES CROP REPORT.

The Crop Reporting Board of the Bureau of Crop
Estimates makes the following estimates from the
reports of its correspondents and agents, of the
yields of the principal crops of the United States on
October 1st, compared with the final report of 1915:

Coi. i Ind.

Oct. 1, yield Aggregate Yield
1916. bu. yield, bu. 1915, bu.
Winter Wheat .—— 13.8 454,700,000 655,045,000
Spring Wheat ..— 8.6 152,851,000 356,460,000
All Wheat . ...—— 11.9 607,557,000 1,011,505,000
[610) | RO 715 25.0 2,717,932,000 3,054,535,000
Oats i s wwess —— 30.3 1,229,182,000 1,540,362,000
Rye .. .o «v ... 172 41,204,000 49,190,000
Barley .. .. ....—— 23.7 183,536,000 237,009,000

Flax .. .. .. ..86.2 9.7 15,411,000 13,845,000
Potatoes . .. ..62.6 82.8 300,563,000 359,103,000
Hay, tons.. .. ..—— 1.64 86,155,000 85,225,000

SIR GEORGE PAISH RESIGNED FROM
RAILWAY BOARD.

Sir George Paish, who was appointed as third mem-
ber of the board which is investigating the railway
situation in Canada, has resigned, owing to ill-kealth,
Mr. W. M. Acworth, of London, England, will be ap-
pointed successor to Sir George Paish, as the econo-
mic expert on the board, Mr. Acworth has had great
experience in railway matters, he having been a
member of several royal commissions on railway
questions in Great Britain and he is the author of
several works on the railway of the United Xing-
dom and upon railway economics. Mr. Acworth will
come to Canada for the purpose of taking up the in-
vestigation with the other members of the board.

Managing Diréctor J. W. Norcross, Director C. A.
Barnard, and Controller Isard, of the Canada Steam-
ship Lines, Limited, sailed for Spain on Saturday

and will be away for several weeks.
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THE LINEN SITUATION.

According to advices from Bélfast, the flax market
is in a very firm condition. Prices of flax in the

country are quoted .at 18 shillings to -20 shillings

per stone as compared with 14 shillings to 19 shill-
ings at the opening market last year. Rotterdam re-
ports bad weather which has caused a great deal

of damage by interfering with retting. Although .

consignments of flax from Archangel are still ar-
riving in Belfast, these are understood to be the last

shipments of the season, which means that the exist- -

ing supply will have to last until midsummer next
year.

In the manufactured linen trade, the volume of
business in Belfast is small for the season of the
year, as many buyers are losing faith in the high
values asked for these goods and are delaying pur-
chasing in hope of lower prices. This course would
hardly seem to be justified, as according to our
correspondent, production has greatly fallen off, in
some places almost fifty per cent of the looms being
idle from lack of workers, particularly in the case

of the heavy wide looms where men are employed.'

Dress linens are more in favor, said to be due in
some measure to an improvement in the outlook for
dyeing. ’

In bleached and finished linens the shortage of
assortment is one of the greatest handicaps with
which merchants, shippers and buyers have to con-
tend. This is chiefly attributed to curtailed pro-
duction. Stocks are in a deplefed condition, which
holds out little prospect for lower values. The de-
mand for linen handkerchiefs has fallen off some-
what on account of the extremely high prices asked
for pure linen goods, as enquiries are mostly for
substitutes in which the difference in price is a de-
cided attraction. An 11 x 11 linen cambric, costing
11 S%gd. (23%c) can be matched in union at 8d. (16c)
a yard. Union sheetings are popular for the ship-
ping trade, but the supply is short of requirements
and is likely to be so for this year at any rate.

With regard to the linen market in Canada, the
demand throughout the country is good, the dif-
ficulty being to fill orders for pure linen goods, as
stocks on hand are very low and shipments from

THE JOURNAL OF COMMERCE

abroad unsatisfactory. Certain lines that have been
on order twelve months and more have finally ‘been
cancelled as the goods are unobtainable. Canadian

merchants are now realizing that pure linen goods..

for .spring 1917 delivery will be very scarce, and
consequently are og-dérinx more - fréely th&n usual.
A large trade has been done in handkerchiefs for
the present season for the holiday trade.

WORLD’S RECORD WHEAT CROP.

In view of various claims of world’s record wheat
crops for large areas, the Crowfoot Farming Com-
pany of Crowfoot, Alberta, submit a sworn state-
ment of their results for the year 1915 which prob-
ably surpass all properly authenticated claims from
other sources. From 1,366 acres the Crowfoot Farm-
ing Company received an average yield of 51 bushels,
56 1-3 pounds per acre of number one spring wheat,
by actual selling weight; 400 acres wheat averaged
5914 bushels per acre. These records were estab-
lished in the Canadian Pacific Railway Irrigation
Block in Southern Alberta.

MAKING IT EASY.

l Speaking before a large audience in Montreal
recently, the Primate of all Canada, Archbishop
Mathieson, of Rupert’s Land, said that a friend had
said to him that the Church seemed to be going
further and further east to hold its central meet-
ings. The Primate asked him “Why?” and the man
replied, “You used to meet in Toronto, but now that
it is dry you go to Montreal.” The Primate said that
the way Canada was going in for prohibition re-
minded him of a setter for which a friend of his had
paid a large sum, but which proved no good in the
hunt. Advised to cut off the dog’s tail by the dog
fancier from whom he had obtained it, the owner
delegated the operation to his Irish servant. Soon
he heard yelps of anguish which eventually died
away. A few minutes later he heard yelps even more
proﬁounced, and went to investigate. ‘“What are
you doing, Pat?” he asked. “I want to make it aisy
for the baste, so I'm taking it off in paices.” answer-
ed- Pat.

A CIRCUITOUS ROUTE. :

In a statement presented to_Sir George Foster.
by Mr. C. P. W. Schwengers, a member of the Vie-.
toria Board of Trade, advocating the establishing

‘of ‘a Canadian Customs Office in New York, Mr.

Schwengers gives an instance of the difficulties in
the way of trade between Victoria and Eastern Can-
ada. He said:

“In regard to the business with which I am per-
sonally connected, as one instance only amongst
many hundred, for many years we have brought in
carload after carload of American pumps at a rate
from New York to Victoria of fifty cents per hun-
dred pounds and a local freight rate from the fac-
tory to New York of fifteen cents for a hundred
pounds. This would make the cost of delivering a
car from the United States factory $156, whereas
the cost of such a car coming from Ontario would be
some $340. On another item we could buy in Hamil-
ton, Ont., ship the goods to our New York agents,
pay the American duty so that they became Ameri-
can goods, then ship from New York to Victoria by
the water route, pay Canadian duty again on the
goods and lay them down at a lesser cost than if
they had been shipped direct from Hamilton to here
by rail in the first place.”

Robert. W. Bartram

IMPORTER and DEALER
in
Iron and Steel Bars, Shapes, Plates,
Sheets, Shafting, Etc., Brass and

Copper Tubing, Sheets and Un-
excelled Service for Specials.

804 SHAUGHNESSY BUILDING.
Montreal.

ST. LAWRENCE

Iron Foundi'y Co.,

| |
Offices and Works:

MONTREAL, P. Q.

Foundation Bases and Building
Castings of Every Kind.

MACHINERY CASTINGS

i of all Kinds and Weights.

A Specialty made of Specialv
Grades of Iron

27 Tansley Street,

DOMINION IRON & WRECKING

Limited

JMPANY, LIMITED

Railway Equipment, Rails
and Machinery

Dismant