Over 3,200 Machines Sold.
Special Machines for Dairies, Butchers, etc.
WRITE FOF INFORMATION

The Linde British Refrigerator Co., Ltd.

Coristine Buitding, St. Nicholas St., MONTREAL

SOLE MANUFACTURERS
COLD-AIR-CIRCULATION SYSTEM.

FAH@E AHD INSURRLCE REV{EYW’

Vol 58, No.

NEwW SERIES.

20.}

M. 8, FOLEY,
(]< DITOR AND l’numm-TnR

MONTREAL, FRIDAY, MAY 13, 1904.

McINTYRE SON & CO.

LIMITED,
MONTREAL

IMPORTERS OF DRY GOODS.

Dress Goods,
Silks

Linens,
3 Small Wares,

TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

g A B o e e A Y

McArthur, Corneille & Co.

310 to 316 St. Paul Street

AND
147 to 151 Oommissionore St.,

MONTREAL.

Manufacturers and Importers of
White Lead, Colors,
Glass, Varnishes,
Glues, dc
Oils, Chemicals, Dyestugs,
Tanning Malerials, dec.

AQEXNTE 0B . .

BERLIN ANILINE CO.,

Boeriin, Germany.

Manufsotorers of Aniline, Colors and
other Cozl Tar Produaota.

—iC OALK

SOFT SLACK,—BEST

REYNOLDSVILLE
STEAM COAL FOR

STOKERS, ALSO BEST
FOUNDRY COKE. FOR PRICES APPLY

F. ROBERTSON.

65 McGill Street,
MONTREAL = - =

UNDERFEED
AMERICAN

Que.

High Grade Fuel is the Genuine
SCRANTON COAL,

Surpassing all others in heating pro-
perties and in freedom from slate and slack,
There are many grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel is
wanted for heating and cooking purposes.

HAVE YOU TRIED IT.

Evans Bros.

250 St. James Street,

MONTREAL,

Th . Most Nutritious.

Epps’s Cocoa

An  admirable food, with all its
natural qualities intact, fitted to
build up and maintain robust health,
and to resist winter’'s extreme cold.
Sold in 14 Ib. tins, labelled JAMES
EPPS & Co., Ld., Homoeopathic
Chemists, London, England.

Epps’sCocoa

Giving Strength & Vigour.

BLACK DIAKOND

FILE WORKS.

Est. 1863.

P, S.—Best American Smithing Coal
and selected Soft Coal for gratesin atock

THEY
CHEW IT
NOW. STEADY
AND INCREASING SALES
ATTEST 1TSS FOFULARITY.

CURRENCY

PLUG CHEWING
TOBACCO

Inc. 1896-

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS.

SPECIAL PRICE,

GOLD MEDAL,
AT ATLANTHE, 18395,

|
| G. & H. BARNETT COMPANY.

PHILADELPHIA, Pa.

The Sapphire Inkstands,

Trade Mark :—**SAPPHIRE.” (DARKE’S PATENT SCREW STOPPER.)
' A
sole . EAWard Darke.

14a Great Mariborough St, Regent St., Near Oxford Circus,
London, Eng.

Welé ada,pted for the wse of Marking Ink
in the Lawndry—DBecawse

. It Saves Time, as washing is seldom necessary.

. Ink, about two-thirds.

" Bruml\ugu which mostly oceur in washing.

. New Ink-Pots, as a broken part can be repluned

5. I)ixt) Fingers ‘and Blots, as clean ink is in sight and the d1p s.d~
usmb e

; 6. Waste from evaporation, and Spilling, especially if rubber shoe

and pin-cushion is added.

PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each. Shoe, 1s., and
Pen-rack, 2(1 extras.

No. 2. Plain, Ivory and Black Porcelain, 2s. each; Pep.
rack, 2d. 4

O LO NS =

. Pair-

1 size.
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The Bank of Montreal

NOTICE is hereby given that a Dividend of
“Five per cent. upon the paid-up Capital Stock
of this Institution has been declared for the
current half-year, and that the same will be
payable at its Banking House, in this City, and
at its Branches, on and after Wednesday, the

First Day of June next.

The Transfer Books will be closed from the
17th to the 3lst of May next, both days inclu-
sive.

By order of the Board,
E. S. CLOUSTON,
General Manager.

Montreal, 12th April, 1904.

The Bank of Toronto
DIVIDEND No. 96.

Notice is hereby given that a DIVI-
DEND OF FIVE PER CENT. for the
.current half year, being at the rate of
TEN PER CENT. PER ANNUM, upon
the paid-up Capital of the Bank, has
“this day been declared, and that the
same will be payable at the Bank and
its Bramches on anl after Wednesday,
“the First day of June next.

THE TRANSFER BOOKS will ke closed
from the seventeenth to the thirty-first
days of May, both days inclusive.

By order of the Board,

D. COULSON.
General Manager.

The Bank of Toronto,
Toronto, 27th April, 1904.

|

The Chartered Banks.

The Chartered Banks.

1 he Bank of British North

America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital ......... £ 1,000,000 stg.

Reserve Fund ........... £400,000 stg.

Head Office, 5 Gracechurch St, London, E.C,

A. G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,

dJ. J. Cater, E. A. Hoare,

H. R. Farrer, H. J. B. Kendall,

M. G. C. Glyn, F. Lubbock,

George D. Whatman.

Head Office in Canada, St. James street,
. Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

\ THE TMOLSONS BANK.
|
|
|
|
|
l
|
|
|
|

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.
Capital authorized ..........$5,000,000
Capital paid-up ............. 3,000,000
Reserve Fund .......... v..... 2,850,000
BOARD OF DIRECTORS:
Wm, Molson Macpherson, - President.
8, H. Ewing, - - - - Vice-President.
W, M, Ramsay, J. P. Cleghorn,
H. Markland Molson, Tt.-Col. F. C. Henshaw.
Wm. C. Melntyre.
¥ JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W, i, Chipman, Asst. Inspec-
tors.
BRANCHES:
Acton Vale, Que.Iroquois, Ont. Smith’s Falls,
‘ Alvinston, Ont. Kingsville, Ont.
[ Arthabaska, Q. Knowlton, Que. Sorel, P.Q.
Aylmer, Ont. London, Ont. St. Mary’s, O.
| Brockville, Ont. Meaford, Ont. St. Thomas, O.
Montreal, P.Q. Toronto, O.
Montreal, St. Catherine St. Branch, .
Calgary, Alba. Montreal, Market and Harbor Br,
! Chesterville, Ont. Morrisburg, Ont. Toronto Jec., Ont.

A. E. ELLIS, Manager Montreal Branch. “C:h'icouﬁmi' Q. Norwich, Ont. Dundas St.,

BRANCHES IN CANADA: | %l{lélg;n.oggt. 8ttaw2, Ondt. b Stock Yds. Br.
i) . wen 3

London, Ont., Montreal, P.Q. Dawson, Y.T., | Frankford, Ont. Port Ax?t‘;)r\l:r', Or}ltt$;;nctoo§‘;elf). B.C
Brantford, Ont., ** Longueuil, Yorkton, N.W.T. Fraserville, Q. Quebec, P.Q. Wiotoriaviile Q ¥
Hamilton, Ont., (sub br,) Battleforl, N.W.T | Hamilton, Ont, Revelstoke, B.C. Wales, 0.

l‘cv[l:onto, Ont.,  * St. Catherine Calgary, N.W.T., } James St. Ridgetown, Ont. Water’loo, 0.
Junction, Street, Estevan, N.W.T., ' Market Branch. Simcoe, Ont. Winnipeg, Man.

Weston, (sub br.Quebee, Que. Rosthern, N.W.T
Midland, Ont. Levis (sub b.) Duck Lake, N.W

Fenelon Falls, St. John, N.B  Asheroft, B.C.,
Bobeaygeon, Fredericton,N.B.. Greenwood, B.C.
Kingston, Ont. Halifax, N.S. Kaslo, B.C.,
Ottawa, Ont. Winnipeg, Man. Rossland, B.C.,

Brandon, Man. Vancouver. B.C.,

Reston, Man. Victoria, B.C.,

DRAFTS ON SOUTH AFRICA MAY BE OB-
TAINED AT THE BANK’'S BRANCHES.

Agencies in the United States, Ete.

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Ireland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Mesrs. Glyn & Co. £ 2
_Foreign Agents—Liverpool—Bank of Liverpool.
Seotland—-National Rank of Seotland. Limited,
and branches. Ireland—Provineial Bank of Ire-
land, Limited, and branches; National Bank,
limited. and branches. Australia—Union Bank
of Australia. New Zealand — Union Bank of
Australia.  India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial
Bank. Paris—Credit Lyonnais. Lyons — Credit
Lyonnais.

Issue Circular Notes for Travellers available

in all parts of the world.

The Royal Bank of Canada

Capital paid-up .............$3,000,000
Reserve Funds .............. 3,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:

Thos. E. Kenny, Esq., - - President.

Thomas Ritchie, Esq., - - Vice-President

Wiley Smith, Esq., H. G. Bauld, Esq,
Hon. David MacKeen.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.

W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Nelson, B.C.
Antigonish, N.S., Newcastle, N.B.
Bathurst, N.B., Ottawa, Ont.
Bridgewater, N.S., Bank St.
Charlottetown, P.E.I, Pembroke, Ont.
Chilliwack, B.C., Pictou, N.8.
Cumberland, B.C. Port Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N.B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.
Guysboro, N.S. St. John’s, Nfid.
Grand Forks, B.C. Shubenacadie, N.S.
Halifax, N.S. - Summerside, P.E.I.,
Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,

Louisburg, C.B. Truro, N.S.
Lunenburg, N.S. YVancouver, B.C.,
Maitland, N.S. ‘“ PFast End.

Moncton, N.B., Victoria, B.C.
Montreal, Que., Westmount, P.Q.
Montreal, West End, Victoria Ave.
Nanaimo, B.C. Weymouth, N.S.
Woodstock, N.B.
Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; New York, N.Y.; and Republic, Washing-

ton.
CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank; San Francisco, First National Bank. ¢

Hensall, Ont. Woodstock, Ont.
Highgate, Ont.

AGENTS IN GREAT BRITAIN COLONIES.
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank, Ltd.
Australia and New Zeaiand—The Union Bank

of Australia, Limited.

South Africa— The Standard Bank of South

Africa, Limited.
FOREIGN AGENTS.

France—Societe General.

Germany—Deutsche Bank.

Belgium, Antwerp—La Banque d’Anvers.

China and Japan — Hong Kong and Shanghai
Banking Corporation.

Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.

New York—Mechanies’ National Bank; National
City Bank; Hanover National Bank: The Morton
Trust Co. Boston—State National Bank; Kidder,
Peabody & Co. Philadelphia—Philadelphia Na-
tional Bank; Fourth Street National Bank. Port-
land, Me.—Casco National Bank. Chicago—First
National Bank. Cleveland—Commercial Na-
tional Bank. Detroit—State Savings Bank. Buf-
falo—Third National Bank. Milwaukee—Wiscon-
sin National Bank of Milwaukee. Minneapolis—
First National Bank. Toledo — Second National
Bank. Butte, Montana—First - National Bank.
San Francisco — Canadian Bank of Commerce,
Portland, Oregon—Canadian Bank of Commerce.
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Lettters of Credit and
Travellers’ Circular letters issued, available in all
parts of the world.

The Sovereign Bank of

Canada

Head Office - - - - - Toronto.
Executive Office. - el e Montreal.
33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issueg payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
General Manager.

THE ONTARIO RANK
DIVIDEND No. 93.

Notice is hereby given that a Dividend
of three per cent. for the current half-
year, being at the rate of six per cent.
per annum upon the paid-up Capital
Steck of this Institution, has been de-
clared, and that the same will be pay-
able at the Bank and its Branches, on
and after Wednesday, the First day of
June next.

The Transfer Books will be closed
from the 17th to the 31st May, both days
inclusive.

The Annual General Meceting of the
Shareholders will be held at the Bank-
ing House in Toronto, on Tuesday, the
21st day of June next. The chair will
be taken at 12 o’clock noon.

By order of the Board,

C. MceGILL, General Manager.

Toronto, April 21st, 1904.
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The Canadian Bank of
Commerce
DIVIDEND No. 74.

Notice is hereby given that a DIVI-
DEND OF THREE
PER CENT. upon the capital stock of
this inst.tution has been wdeclared for
the current half year, and that the same
will be payable at the bank and its
branches on and after

WEDNESDAY, THE 1ST DAY OF

JUNE NEXT.

The transfer books will be closed
from 17th to 31st May, both days in-
clusive.

B. E. WALKER,
‘General Manager.

Toronto, April 26, 1904.

THE WESTERN BANK

OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - - $1,000,000
Capital Subscribed CLEET T BR N 500,000
Capital Paid-up m e ek wie (&ls e 435,000
Reserve SrE e Bt (KR SN oy P (e (] g e 175,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Whitby, Midland, Tilsonburg, New

Hamburg, Elmvale, Paisley, Penetanguishene,
PickeripF, Port Perry, Ont., Tavistock, Ont.,
Plattsville, Ont., Wellesby, Ont., Sunderland, Ont.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and_ interest
allowed. Collections solicited and promptly made,

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

L]

THE STANDARD BANK
OF CANADA
DIVIDEND No. 57.

Notice is hereby given that a dividend
of five (5 per cent.) per cent. for the cur-
rent half year upon the paid-up capital
stock of this bamk, being at the rate of
ten (10 per cent.) per cent. per annum,
has been declared, and that the same
will be payable at the head office, and
agencies, on and after Wednesday, the
1st day of June mext.

The Transfer Books will be closed
from fthe 17th to the 31st days of May,
both days inclusive.

The Annual General Meeting oi the
Shareholders will be held at the Bank
on Wednesday, the 15th June next, the
chair to be taken at 12 o’clock noon.

By order of the Board,
GEORGE P. REID,
General Manager.

Toronto, 26th April, 1904.

AND ONE-HALF |

|
|
!
|
|
|
|
|

|

Union Bank ot Canada
DIVIDEND No 7.5.

NOTICE is hereby given that a Divi-
dend of Three and One-Half Per Cent.
upon the Paid-up Capital Stock of thhis
Bank has been declared for the current
half year,and that the same will be
payable at the Bank and its Branches on
and after WEDNESDAY, the First day
of June next.

The Transfer Books will be closed
from the seventeenth to the thirty-
first day of May, both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House in this City, on MONDAY,
the 20th JUNE. Chair to be taken at

ncon.
By order of the Board.

G. H. BALFOUR,
General Manager.

Quebec, April 25th, 1904.

imperial Bank of Canada

Notice is hereby given that a dividend
of FIVE PER CENT. for the HALF
YEAR ending 3lst day of May, 1904,
upon the Capital Stock of this Institu-
tion, has this day been declared, and
that the same will be payable at the
Bank and its Branches on and after
WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

THE TRANSFER BOOKS will be clos-
ed from the 17th to 31st May, both days
inclusive. .

THE ANNUAL GENERAL MEETING
of the shareholders will be held at the
Head Office of the Bank on Wednesday,
the .5th June, 1904. The chair to be
taken at noon.

By order of the Board,

D. R. WILKIE,
General Manager.

|
|
|
|
,
|
|
1

THE BANK of OTTAWA

CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL (FULLY PAID UP .. 2,471,310
REST L e SR S e S SIS Ay

BOARD OF' DIRECTORS:

GEORGE HAY, .. .« o+ President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Hemy Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex-
andria, Arnprior, Avonmore, Bracebridge, Carp,
Carleton Place, Cobden, Dauphin, Emerson, Fort
Coulonge, Granby, Hawkesbury, Hull, Keewatin,
Kemptville, Lachute, Lanark, Mattawa, Montreal,
Maxville, North Bay. Ottawa—Bank street, Ri-
deau street, Somerset street. Parry Sound, Pem-
broke, Portage la Prairie, Prince Albert, Rat
Portage, Regina, Renfrew, Russell, Shawinigan
Falls, Smith’s Falls, Toronto, Vankleek Hill,

Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents

Bank of Montreal, National Bank of Commerce,

Merchants’ National Bank. Boston: National Bank

of the Republie, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. St. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Australia
and Japan.

fraders Bank of Canada

(Tncorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED.. .. .. .. .. $2,000,000

CAPITAL SUBSCRIRED .. .. .. .. 2,000,000
GAPITAL S PRTID-TIENG S el e .. 1,980,000
RESERVE'EUND) .. "5, 3 iel to) oo o 50,000
BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.

Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H; S, STRATHY, ... .. .. General Manager.

Ju A INMETALLEY, S8 e et b ke | so dNSpeCtor.
BRANCHES:
Arthur, Kincardine, Sarnia,
Aylmer, Lakefield, Schomberg,
Ayton, Leamington, Springfield,
Beeton, Newcastle, Stoney Creek,
Bridgeburg, North Bay, Stratford,
Burlington, Orillia, Strathroy,
Clifford, Otterville, Sturgeon Falls,
Drayton, Owen Sound, Sudbury,
Dutton. Port Hope, Thamesford,
Elmira, Prescott, Tilsonburg,
Embro, Ridgetown, Toronto,
Glencoe, Ripley, Tottenham,
Grand Valley, Rockwood, Windsor,
Guelph, odney, Winona,
Do., East St. Mary's, Woodstock,
Ingersoll, Sault Ste. Marie,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

CAPITAL .. 53 v i e o o oo e e $8,000,000
RESERVE FUND .. «c «c ss oo ss «» 8,474,000
DIRECTORS:

E. B. OSLER, M.P.,, .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts.,, TORONTO.
BRANCHTS:
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
Stanstead, Que.
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.
Winnipeg, Man.
N. End Br., Winnipeg.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
Huntsville, Ont.
Lindsay, Ont.
London, Ont.
Madoe, Ont.
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto. 2
Market Branch, Toronto.
z Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto.
Drifts on all parts of the United States, Great
Blii[;cain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Europe, China, Japan, and the West Indies.
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BANK OF HAMILTON

Notice is hereby given that a divi-
dend on the paid-up capital stock of the
Bank has been declared, at the rate of
ten per cent. (10 p.c.), per annum, for
the half year ending 31st May, payable
at the Bank and its branches on and
after lst June.

The Transfer Books will be closed
from the 17th to 31lst May, both inclu-
sive.

The Annual General Meeting of
Shareholders will be held at the Head
Office, Hamilton, on Monday, 20th June,
at twelve o’clock.

By Order of the Directors,

J. TURNBULL,
General Manager.
Hamilton, 25th April, 1904.

The Quebec Bank

DIVIDEND No. 164.

Notice is hereby given that a dividend of three
and one-half per cent. upon the paid-up capital
stock of this institution has been declared for
the current half-year, and that the same will
be payable at its Banking House, in this City,
and at its Branches, on and after Wednesday,
the First Day of June next.

The Transfer Books will be closed from the
seventeenth to the thirty-first day of May (both
days inclusive).

The Annual General Meeting of the Share-
holders will be held at the Bank on Monday,
the 6th day of June mnext. The chair will be
taken at thee o’clock.

By order of the Directors.

THOMAS McDOUGALL,

General Manager.
Quebee, 19th April, 1904 e -

|Banking business ntr to
our keepinz receives the most
careful attention v .

Eastern Townships Bank

HEAD OFFICE;
SHERBROOKE, QUE.

ALL

TWENTY-81IX BHKANCHES IN CANADA
Correspondents in all parts of
the World,

Capital, ~ ~ $3,000,000
Reserve, = =~ $1,250,000

Wn. FARWELL, Prestdent.
Jas.Ma(Kir XoXN, Ger eru]l Manager

\W
A

The Chartered Banks.

The Chartered Banks.

BANQUE d’HOCHELAGA

Notice is hereby given that a dividend
of three and one-half per cent. (3%, per
cent.) for the current half-year, equal
to seven per cent. (7) per annum, On
the paid-up capital stock of this insti-
tution, has been declared, and that the
same will be payable at the head office
or at its branches on and after the first
day of June mext.

The transfer books will be closed from
the 17th to the 3lst May mext, both
days inclusive.

The annual general meeting of the
skareholders will take place at the heard
office of the Bank, in Montreal, on Wed-
nesday, the 16th day of June next, at
noon.

By order of the Board,

M. J. A. PRENDERGAST,

General Manager.

Montreal, April 12, 1904.

La Banque Nationale

NOTICE.—On and after Monday,
day of May next,
shareholders a

the second
this Bank will pay to its

DIVIDEND OF THREE PER CENT.

upon its capital for the six months ending on
the 30th April next.

The Transfer Books will be closed from the
16th to the 30th* April next, both days inclu-
sive.

The annual meeting of the shareholders will
take place at the Banking-House, Lower-Town,
Quebec, on Wednesday, the 18th May next, at
three o’clock p.m.

Powers of attorney to vote, to be valid, must
be deposited at the bank five full days "before
the date of the meeting, i.e., before three
o’clock p.m., on Wednesday, the 11th May next.

By order of the Board of Directors.

P. LAFRANCE,
Manager.

Quebee, 18th March, 1904.

ST. STEPHEN’'S BANK

Incorporated, 1836.
St. Stephen, N.B.
CAPETAT, =5 di b sitasbile L ies
RESERVE .. .. «. «o oo o0
F. H. TODD,
R FRGTantia. el &

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co.
New York—Bank of New York, N.B.A. Boston—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.—Bank of Montreal.
Drafts issued on any branch of the Bank of
Montreal.

. $200,000
. 45,000
. President..
. «. Cashier.

Business Founded 1795.

Fmerican Bank Note Coy.

78 to 86 TRINITY PLACE, NEW YORK.
Engravers and Printers of
BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTS AND
CORPORATIONS, DRAFTS, CHECKS,
BILLS OF EXCHANGE,
POSTAGE AND REVENUE STAMPS
FROM STEEL PLATES.

With Special Safov?ards to Prevent Counter-
citing.
AUGUSTUS D. SHEPARD,
Chairman of the Board.
THEO. H. FREELAND, President.
WARREN L. GREEN, Vice-President.
JARED K. MYERS, 2nd Vice-President.
JOHN E. CURRIER, Sec’y & Treas.
F. RAWDON MYERS, Ass’t Treas.
DANIEL E. WOODHULL, Ass’t Sec’y.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of
Vice-President.
Hon. Louis Beaubien,

Montreal,

Ex-Minister of Agricul-

ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. S. Carsley, proprietor of the firm ‘‘Carsley,””
Montreal, Director.

M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Louis de France; FEastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, PQ D’Israeli, PQ Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BO&RD OF CENQORS SAVINGS DFPARTVENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,

Issue ‘“‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid on de-
posits payable on demand.

J. DUNCAN DAVISON

lnporhl Bdg, 107 Bt, James Street,
Wontreal,

= - - - COMMISSIONER

For Following Provinces:

Onterio,@uebes; Manitobs, Newnmnlwlon
Wova Boctin and Prince Edward Tslapd.

The Dominion Savings
& Investment Society
Masonic TEMPLE BUILDING,

Canada.
$1,000,000.00

London - - o
Capital Subscribed, 4
To{)ul Assees, 31st Decbr. oo Seett 2,272,950.83
T, .eUx 0N, Esq, h. . Pregid«.l.

NATHav!+»1 MILLS, Ma ager.

Ward Commercial Agency
| Mercantile Repovts, collectiuns. ,

'Personal Attention, 73 Prompt Returns.
246 St. James Street, MONTREAL,
L Attention Given to Speeial Beporunnj 3

T el. Main 3020.

FERRY GAS ENGINE

AND
MACHINE WORKS,

1 LITTLE ST. ANTOINE ST.,
CORNER ST. JAMES ST.

MONTREAL.

CHAS. S. FERRY

MANUFACIUR RS OF

Steam, Gas
and Gasoline
Engines an” Pumps
Blacksmith and
General Machine Wark,




THE CANADIAN JOURNAL OF COMMERCE- : 997

EAIREE Gaverhill, Learmont & G,

g Whotessle HARDWARE & METAL MERCHANTS,

7 Place d’Armes .
nce SRR R .
TIROSSERL KO Caverhill's Buildings, St."Peter St.,

PATAGCOSTE; I L2 L. Lcegest and most ecmplete stosk of
: CERLY HAEDWARE in the Dominion, MONTREAL

Legal Directory.

Ocean Steamships.

Jardine Patent Pipe Die
g l][]mlm[]n Lme Steamthus One man can thread a two inch pipe

at one cut. Write for -circular.

Partant-Halfar-Lverpol. | 7, B, JARDINE & CO. 7aes'aaa pies.

~

FROM PORTLAND. Hespeler, Ont.
£S Nomadie . . . e, .o Jan. 19 8 W
SS Dominion . . 5 3 3 4 Jan. 22 e
88 Tauric . % . o = v Jan. 30
88 Canada 5 et g s Feb. 6 | e | D
S8:0ttoman ) S . . . . Feb. 13 | : | |
SN GBI | T e A IR Feb. 20 ‘ - n
8S“Dominion . : s . ¢ 5 Feb, 27
88 Tauric R ot e e 10 Mar. 5 f i
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
———— (now of twenty years' standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly en-
Passenger Steamers westbound call at Halifax. tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-

poses it has sent many boilers to Germany, Aus tria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pa ns, Steam Boxes for Stave and Hoop Mills, and

For a'l particulars as to freight and any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
passage apply to including Steam Engines and Castings in Iron and Brass.
Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
DOMIN]ON LINE, perience, it invites comparison of the quality of its work, with any shop in Canada. b :
17 St. Sacram~nt Street,
oemarar. | FRTHUR KAVANHAGH, J. H. FRIRBANK,
5 : MANAGER. PROPRIETOR.

Telegrams: * WARMNESS, London.”

“louxeCalor’

Ri’chie's Patent
Condensing Gas Stove,

. NO FLUE REQUIRED.

Supplied to His Majesty the
K'ng at Buckingham Palace; The
Bank of England; the Mansion
House; the Guildhall; the Soci-
ety of Arts; the Royal Obser-
vatory, Greenwich; the Londom
County Council; the Metropoli-
tan Fire.Brigade; the Stock Ex-
change; “The Lancet” Office;
and the principal Gas Companies
of the World. . S

Rircue & CO.

Contractors to the
London Gas Companies.

46 Hatfield Street,
Southwark. S.E.. London, Eng.

(Near Blackfriars Bridge.)
ez

Special prices to Canadians under the New
Tariff, 33} p.c. in favour of Canada.

C 8. Inclusive Price, £12 12 C. : D 8. Inclusive Price, £4 5
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JONATHAN ROBINSON,

IR RO X

WHCLESALE & EXPORT

Q. Buot & Shoe Manufacture,

SPENCER
FACTORY.

Maker of Tae EcLecric Boors & froEs supplied

to Members of the Royal Family.

NORTHAMPTON, ENG.

Special rates to Canadians under the New Tariff.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis |

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CAMPBELLFORD .. .. .. A. L. Colville
CANNINGTON .. .. «. .. «« A J. Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .G o o G 5. P. Telford
GANANOQUE .. . e e e €. RiORS
GODERIGH". .“.. .. .. .. .. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. .. .. ve o« «. .. Wm, Steers
TASTTONWRLE " oo .. A Bl Moarphy
BONDON e Tartram
L'ORIGNAT, axwell’
MITCHELL .. .. .. Dent & Thompson

MOUNT FOREST .. ..
MORRISBURG .. .. ..

Wi Weor @ Perty
Geo. F. Bradfield

NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NCRWOOD: .. .. .. .....'T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. . a0 d. B Grierson

OWEN SOUND .. . A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PEWFROLEA! ... . 5. . Dawson
PORTS ARTHUR .. o oo o David Mills
PORT ELGIN .. .. .. .. J.C. Dalrymple

Legal Directory.

Legal Directory.

ONTARIO—Continued.

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . 2. (oot its e Hu A Ward
PRESEOTT .. .. .. F. Ji Fiench,'K.C.
SARNIEAL L. o s . A, Weir
SHELBURNE .. .. ..Jchn W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
PHORNBURY! 5155 Ly oo to <L iHE ADYIES
TILSONBURG .. .. .. Dowler & Sinclair
TORONDE L. T L. & i Jag R Roaf
UXBRIDGE.. .. .. .. J. A, McGillivray

i VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale

WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. -« .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A, Girotix

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
FPORT HOOD .. .. .. .. S. Maedonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. . ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA. e

PILOT. MOUND ..o oo W As Donaild
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Morrison & Dockrill
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY. ..

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.
ONES BROS & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto.

CLARKSON JONES.
GEO. A, MACKENZIRE,

BEVERLY JONES,
C.J. LEONARD.
English Ageut: JOHN AP JONES,
99 Car.non St., London,
Commissioner for N. Y., Illinois and other States.

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete.
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,
receive Speecial Attention.

4
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PIVOT HINGES FOR GATES & HEAVY DOORS.

Less Wear, Less Friction, no Sagging of the Gate, Stronger, Hasier to Fix, of Far Better Appearance
and in every way Superior to the Old Style of Hinge.
In the Pivot Hinges the Pin is made Fast to the Strap

The Royal Pivot Hinge

OF
CORRECT
MECHANICAL
DESIGN

The Federal Pivot Hinge

The Point of the Pivot takes the wear instead of the eye of the Strap, which is a most unmechanical method of applying a hinge and’

leads to quick wear and sagging of the Gate or Door.

No. 2.

(Every kind of Pivot Hinges kept in Stock).

No.9

No. 4.

These Patent Brackets are the Cheapest, Strongest and most up-to-date yet made ; Those with the Driving Point can be fixed
with a tap of the hammer and afterwards screwed up. They can be made to drive and to suit any section of gutter.

PATENT ADJUSTABLE DOOR SPRING.

THE CHEAPEST AND MOST USEFUL

Adapted for Light, Medium and Heavy
Doors.

Can be regulated or tightened up to suit the
strain of the door without trouble.

Can be supplied with Iron or Brass Rollers
and Plates.

SOLE MANUFACTURERS

DOOR SPRING YET INTRODUCED.
Can be used either hand.
Easily fixed by any novice without injury to
the Door, the india rubber roller preventing
the slighest scratch or mark on the Paint.
Boxed in half dozens with screws complete.

John Harper & Co. Limited,
Albion Works '
WILLENHALL, ENCLAND.

LEROY’

IMPROVED PATENT
Non - Conductitrg

COMPOSITION

For CoamiNg BoiLers’ 8TEAM PIpEs, and prevent the radlation of heat,
save fuel, and increase the power of steam. It WILL AT ONCE S8HOW A
LEAK ; IT CAN NOT CATCH OR COMMUNICATE FIRE, Used in H M.Dock-
yards. Arsenals; also Principal Railway and Dock Cn’s.
covered with this composition will do the work of four not covered.
be seen where it has been In use for fifteen years.

Three boilers
May

—Established 18685.—

5 F.LEROY &-CO., I5 firay §t, “mmos

Also at MANCAERTER,

LONDON, E. ENGLAND.

a——

DISTINCTIVE QUALITIES

OoF

North Star, Crescent

and Pearl Batting.
Purity, Brightness, Loftiness.

No Dead Stock, oily threads nor miserable yellow fillings of short staple.
Not even in lowest grades. Three grades—Three prices and far the best for
the price.

Wire : Ma..t_tre\sses.

5% Years with Rowollffe’s, Levenshulme,

3 & - Hood Sweet, Jersey Street, ANGOATS,

MANOHESTER, ENGLAND.
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R. LATIMER & Co.

WHOLESALE and EXPORT

Corset Man

York St., Granby St., LEICESTER, Eng.

ufacturers,

' ‘Makers

«FITZWEL " Corset,

The ““Erect Form'’
Corset.

“« STRAIGHTFRONT ” Corset,
“« ERECTFORM?” Corset,
% WATCHSPRING, Corset, etc., etc. \

BEST QUALITY AT LOWEST PRICES,

Made inall the Latest Shapes and Denlgnl. under the Preferentla] _Tarlff; &o.

of the

The “Fitzwaell’”
Corset.

Geo. D. W ood

SCARBORO’ LOCK WORKS,

WEDNESFIELD ROAD WILLENHALL Eng‘

AND CLOTHIER ST.,

Largest Maker in the Trad¢

Improved Patent No. 7215.
Triple Bar Lock for Scarboro’ Trunks.

GOOD STOCK :

“Wall” F ountain F’en

Any Steel or Gold Nib can be Used.

Entirely New Principle. Patented Throughout the Worla.
Simple in Construction. Effective in Action. Neither Clogs

S. nor Leaks, Suitable for any Climate. Commands Ready
Sale. Satisfies all Purchasers. Every Pen Guaranteed.
Takes Red, Copying, or Ordinary Ink.

R. CLINTON HUGHES,

Manufacturer and Patentee,

57 Gracechurch St., London, E C., Eng

WILLENHALL

Joseph Waine & Go.,

lmperlal
Lock Worké.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,
and Pad Locks

RIM NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps
for Home and Export.

(Cnu wlill be lnserted when regeived.)

beary, dmith & Cu.,

'Willow Street, -~ Leicester,” Eng

| MANUPACTURERS OF

Girls’ and Boys”School
SHOES and BOOTS

ALSO

Women’s Shoes for the Canadian
Market,

33)¢ p.c. under the New Tariff,

“AGENTS WANTED IN EVERY TOWN.”




THE CANADIAN JOURNAL OF COMMERCE. 1001

D. R. LOWTHIME,

Limited
17 & 18 Paradise Street,
FINSBURY, . LONDON, Eng.
Wholesale Manujfacturers. of
Scrap-Albums Paste-on and
Slip in Albums and Mounts,
Post Card Albums, etc., etc.

PR A AT

BOLTON, FANE & C0.

98 Le2denhall St.,
LONDON, E.C., Eng.

3 ‘\l/.‘.tnlllvv-_ ot

:)
In all Styles,
2 and 5.

Hygenic and

{ Straights,
X
BRI, gt
I INPLAT ES B
IN ALL QUALITIES & SIZES, Endless Designs in Soft Bottomed Goods.
BESSEM ER COKE “Lofoden” B d BABIES’ SHOES OF ALL DESCRIPTIONS.
= rand.
i, 85 Pali ) The exceptional growth of our business has necessitated the doubling of
SE[MENS COKE Pelican Brand. the capacity of our factory. No better evidence can be given of the vﬁue,
CHARCOAL - - ““ Mocha ”? Brand, style and fitting of our goods than that they sell wherever shown.

BEST CHARCOAL ““Cardigan”’ Crown Brand. Wholesale ard Shipping Only.

STAFFORDSHIRE BAR JRON - B.G. Crown Brand.
GALVANIZED SHEETS  “Pelican’” & “Ostrich™ Brands.
B BOILER PLATES. ' :

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizin and Wholesali nd
Bucket Making, Finished Steel Blackplate for Tionirg, C}gx'ai:s,l i - g o ManUfaCtuters

Anobors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand! OF NURSERIES.
Power, Steam Winches, for' Ship’s use and other Purroses,!
: "1 45 Golden Lane, LONDON, E.C., Eng.

Polley Blocks, Crab Winches, Ete, _

SHIPPERS AND MERCHANTS

JOSEPH CHAMBERLAIN _incandsscent Mants...

For Export at
Cheapest Rates.

Incandescent Mantles, *Prima’

QUATIEY . Vv o hiinwremnss oo BRI 22/6 per gross
Sample Dozen .\« sis s 2(3.

r : Knows most of the requirements

of Canada and England, BUT
does he know of . ..:.. . ..

KITLENE LIGHTNING FRENCH POLISH

It saves TIME and MONEY

and an AMATEUR canUSEIT.
KITLENE LEATHER CEMENT.
,KITLENE'LIGHTNING FURNITURE l

RENOVATOR

tncandescent, Mantles ‘ Bright,”
Perfectin Light, Perfect in Shape,
Manufactured of Best Quality

Sample DOZen ..euenreensss 2/6.

All kinds of Incatndescent Fittings
kep:in stock

BRICHT LIGHT CO.,

161 Stoke Newington Rd.,
LONDON, N., ENGLAND.

KITLEME SYNDIGATE, Ltd., 143 Quoon Victorla™St,, Loden Engy
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Leading Manufacturers, Ete.

Leading . Manufacturers, Ete.

Leading Manufacturers, I.tc.

D. Morrice,Sons& Co
MONTREAL AND TGRONTO,
‘WManufacturers’ Agents and
Ceneral Merchants,

Canadian Colored Cotton Mills Co.,
Montreal,

The

Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville,
Hamilton Cotfon Co,

Shirtings, Ginghams, Ticks, Cottonades, Oxfords,
Denima, Flannelettes, Ye m)s Awnings, Dress Goods,
Shcetmgs ete.

THE PENMAN MANUFACTURING Co,,
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticook.
Ladies’ -and Gent's Wool and Cotton Underwear.
“Topshirts, Socks, Hoslery, Balbriggans, ete,

THE AUBURN WOOLLEN MAN'F'G CO.
PETERBOROUGH.
Tweeds, Beavers, ete.

WHOLESALE TRADE ONLY.

Messrs. WILLIAM LIDDELL & Co.

LINEN MANUFACTURERS,

BELFAST, - - IRELAND.

Damasks, Sheetings, Fine Linens, Table, Tea and
Tray Cloths, Napkins, D’oyleys, Handkerchiefs,

! Hemstitched and Hand Embroidered Goods, Cosey

and Cushion Covers, Sheets, Shams, Pillow Cases,
ete., ete.

Make a specialy of Weaving ‘“ Special Insertions ’’
in Damask Table Linens, Napkins and Towels. for
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Represented in Canada by

JAS. A. CANTLIE,
22 St. John St., Montreal

The Eclipse Individual File.

For binding loose sheets or Pamphlets
in such a way as to be readily accessible,
yet bound as though in a book.

Adapted to all classes of business, '
Made in all the standard sizes,

LIGHT, CHEAP, DURABLE

Send for descriptive Price List,

MORTON, PHILLIPS & Co.

Siationers Blank Book Makers and
Printers.

1756 & 1757 Notre Dame Street,

MONTREAL.

.

“Telegrams: <«WROUGHT, WILLEM'IALL."
‘W'RO'UGHT IRON CONNECTING LINKS.

wwo!cH‘r IRON RAILING HEADS.

BAXTER, VAUGHAN & Co., i sttod
sanp FARSE STEFER AT WRRKS, tsrs.

Sa552525e5e5e5e525252525252

MONTREAL
{MDerchants | and - (IDanufacturers.

Awning~, Tents] Ta paulins, Flags, etc.

THOS. SONNE,;
198 Commiesioners St,

Carpet Beating,

The City Carpet Beating Co..
11 Hermine St.

Dry Goods, Wholesale.

ALPEONSE RACINE & Co.
340 & 312 St. Paul St,

S25e5e5e5258525T SEaeumne Ses

Lennard Brothers,

LIMITED,

WHOLESALE

Boot Manufacturers,

LEICESTER,
England.
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Canadian Colored Cotton Milis
_Company.

Cottonades, Tickings, Denims, Awnings,
Shirtings, Flannellettes, Ginghams,
Zephyrs, Skirtings, Dress Goods,
Lawns, Cotton Blankets, Angolas,
Yarns. &c.

Wholesale Trade only Supplied

D. MORRICE SONS & CO.
Agents,

Monireal and Toronto.

GAGNON & GARON

Accountants, Curators, Liquidators and
Commissioners, 8. C.
Rooms 41 & 42 Monireal St. Ry. Bmldmg,
Monitreal
ARTHUR GIAGNON,
Manager Estate Hon, Jean L Beaudry.
L. A CaroN, =
Auditor Town of Maisonneuve and of la
Chambre de Commerce du: District de

Montreal,
Tel. Bell Main 31%.

STORAGE

(Free or in Bond)

J. A FINLAYSON,
CUSTOMS BROKER,
418 to 417 8t. Paul Street, Montreal
Rell Tel. Mxin 1508 P. 0. Box 624

MOUNT BROS.,
Manufacturers and Dealers in
Electrical  Supplies,

Wiring and Electric Light Contractors.
Bells, Annuncitaors Telephones,etc.

4278 St. Catherine St., Montreal.

GEO. GONTHIER,

Bell Tel; Main 2113 Accountant & Auditor.

Solerepresentaiis for. the Province
of Quebec of

The Account, Audit Co.,
‘'oF NEW YORK.

11 & 17 Place d’Armes Hill, Montreal.

Ltd

THE NEWEST T

Julius sax

NG IN ARG LIGTHING.

SAX'S
9
DOT”
ARC LAMPS.

Burn Direct on 150-110 Volts
2 in Series on 200-240 Volts

TAKE - - 2 Amperes
GIVE - - 200 C.Ps
BURN - - 16 Hours

COST, .~ Xt

$10

These lamps are made both for
inside and outside use and will be
== found most suitable for all kinds
of stores.

e C O LB

EAGLE ELECTKICAL WORKS,

10-11 Great Newpoit St., LONDON, W.C., Eng.

Telegraphic Address:—“ SAXATILE, LONDON.”

Established 1855, Write for Catalogues.

"FOR OUALITY AND PURITY BUY

“Extra Granulated”’

And the othier grades of Refined Sugars of the
oid and reliable brand of

MANUFAOTURED BY

CANADA SUGAR REFINING (0, Limiled, -

MONTREAL

*the sizé made and used l.n New York and Paris apd put up
60 and 100 Ib; bo«es,

COMMERCIAL SUMMARY,

Merchants, Manufacturers ana
other business men should Dear in mind
that the *“Journal of Commerce” will not
accept advertisements through any
agents not specially in its employ. Its
circulation—extending to all parts of the
Dominion—renders it the best advertis-
ing medium in Canada—equal to -all
others combined, while its rates do not
include heavy commissions. |

—British imports and exports in April
inereased $6,897,000 and $1,742,500 res-
rectively.

—The Temiskaming Railway Commis-
sion has decded to call for tenders for
thirty miles of the extension.

—DBrandon, Mam., was reported flood-
ed, some of the streets and the Assini-
boine bridge being three feet under
vater early this week.

—The loss by the burning of the
Hammonil icehouse at Waterford, Ont.,
is about $4,500. The amoumt of the
insurance ‘s unknown.

—T. Ogilyie & Soms, of Scotland, are
understood ito have purchased the
wholesale woollen and tailors’ trim-
ming department of Charles Cockshutt
& Co., Toronto. The same firm, it is
announced recently, had purchased the
woellen derartment of the Wyld, Dar-
ling Company.

—A representative of the petroleum
interst in Petrolea, Ont., is now here,
reports a London cable, endeavoring to
induce the British tube manufacturers
to compete for the supply of immense
quantities of steel and iron tubing and
casings used in the Conadian oil fields,
every foot of which is imported from
the Un'ted States. The difficulty hith-
erto has Teen that the British mranu-
facturers have meoclected the exact lo-
cal needs, whereas the American firms
have a representative on the spot Oa-
nadian cil men nuch prefer the British
tubes, which also have the advantage
of the preference. The movement pro-
mises to succeed.
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The WOOD-MILNE RUBBER RE-
VOLVING HEELS are selling in
England by the million.

WHY ?
Because they are quiet and restful
to the nerves.

Because they lessen the boot repair
bill by one half, and also keep the boot
heel always even.

Because they add to the general ap-
pearance of those who wear them.

Doctors, Physicians, etc., all highly
recommend these World Famed Re-
volving Heel Pads.

CAUTION.

Nomne genuine unless stamped ‘“Wood-
Milne ”’ on every pad. :

Sole Makers and Patentees :

T Revolving Heel Co.

Preston, Lancashire,
England.

—Mr. Seth P. Leev, K.C., has been appointed to a judge-
ship for the district of Sherbrooke, P.Q.

—ire at Durham, Ont., destroyed Mr. J. W. Crawford's
sawmll, sash and dioor factory. Loss, $12,000.

—London’s inland revenue returns for April amounted to
$35,596.02, an increase of, $832.65 ovey April, 1903.

—Grand Trunk Railway System—Earnings 22nd to 30th
April, 1904, $858,665; 1903, $839,132; increase, $19,533.

—By a majority of 75 Fort William, Ont., ratepayers pass-
ed a by-law to spend $28,500 to complete the mumicipal fire
halls.

—Winnipeg customs receipts for last month were:—April,
1904, $204,916.87; April, 1903, $169,462.67; increase, $35,-
454.20.

—Electric tramway cars in Rome are now fitted with pos-
tal boxes, the contents of which are collected every quarter
of an hour.

—Ottawa Clearing House—Total clearings for week end-
ing 5th May, 1904, $2,489,317.65; corresponding week last
year, $2,339,252.40.

—The assignee has amnounced the sale of tht stock of
the corset manufacturing firm of Belcher & Snyder, Queen
street west, Toronto.

—The total produce of Canadian forests exported in a se-
ries of years is as follows:—1873, $29,298,917; 1883, $25,-
811,157 ; 1893, $26,359,910; 1903, $36,386,015.

—The assets of the M. P. MecCall Co., Lion’s Head, 0111"1.,
were sold to R. E. Moore. The company’s liabilities were
$11,000, and they will probably pay 30 cents in the dollar.

—1It is said the brewery synd'cate at Hamilton will raise
the price of beer from $5.50 to $6.50 a barrel, and ale from
$12 to $15 a barrel. Bottled ale will advance 10 cents a
dozen. ‘

—Chalifour’s last factory and planing mill, Quebee, which
was reduced to ashes on Friday night, was insured for $10,-
000, divided between two companies; Atlas, $7,000, and
Western, $3,000.

—A dividend of 84 cents in the dollar has been received
by the creditors of McLean & Hood, general storekeepers,
of Underwood, Ont., who recently assigned. The liabilities
amounted to $3,819.

—The TLloyd Manufacturing Co., of Minneapolis, Minn.,
manufacturers of fancy carriages, have decided to start a
branch in Toronto. Negotiations are now in progress with
the Assessment Commissioner for a site,

—Daniel J. Sully & Co., cotton brokers, of New York,
were adjudicated bankrupts by Judge Holt of the United
States District Court, on their own answer to the creditors’
pettion filed against them on March 22.
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—Louisville, Ky., advices state that the record price for
the season on burley tobacco was reached a couple of
days ago, a tobacco co»ﬁnpany paying 28 cents a pound for a
hogshead of the Washington County product

Now fades the glimmering landscape on the sight,
Amnd all the world a solemn stillness holds,

Save where some poor, unlucky married wight,
Whacks at his parlor campet’s duty folds.—Ex.

—At a meeting of the creditors of the W. B. Reid Co.,
Toronto, held at the assignee’s office on the 6th, an offer of
35¢ in the dollar was accepted. Only two of the creditors
were opposed to the settlement.
were $183,000.

-—We learn from London that the Executive Committee of
the British Cotton Growing Association decided to apply for
a royal charter. The capital of the concern will be $2,500,-
000 in shares of $5 each. No profits will be divided during
the first seven years.

—Mr. John Dunlop, K.C., of this city, has been raised to
the Bench in succession to the late Hom. Judge Wurtele.
It would be difficult to find one who could bring more of
innate cowrtesy, high character, and dignity to the position
than Mr. Justice Dunlop.

—The Edmonton Street Railway Company petitions Par-
liament for an amendment to its Act of incorporation, au-
thorizing it to supply motive power, and to amend the bor-
rowing powers of the company.—The Lake Erie and Detroit
River Railway Compamy seeks power to build a branch line
south of Walkerville.

—The London Boand of Trade returns for April show that
the emigration to Canada was:—English, 7,699; Irish, 487;
Scotch, 2,280; 'fol’e’igners, 2,260. These returns include
first-class passengers. The rush to Camada continues, and

The company’s liabilities

steamship companies are now advertising that many steam-
ers to sail are full up.

—The steamer Chicora of Toronto, undergoing extensive
repairs in the Government dry dock, Kingston, has been
removed to ome of the opposite slips. Several gangs of
men are busy at work and it is expected that she will be
finished by May 14, as the management want her to leave
for Toronto on that date.

—An addition is to be built to the Western block, Ot-
tawa, at a cost of $60,000, it is to extend towards the east
wing of the western block from the projection which juts
out from that part of the block occupied by the Inland Re-
venue Department. The new addition is to correspond in
every detail with the existing building. Tenders for the
work will shortly be called.

—Mr. Winmett, proprietor of the Queen's Hotel, Toronto,
Las been receiving frequent congratulations ever since the
great conflagration, on the narrow escape of the Hotel from
injury. Among others, the. Governor-General, accompan-
ied by Major Maude and Captain Bell, A.D.C., called on. Mr.
Winnett last Saturday, and expressed their pleasure at the
escape of the Queen’s from the danger that menaced it for
some time during the great fire.

—Mr. William Whyte, second vice-president of the C.P.
R., announces that the contract for the construction of a
$150,000 subway beneath ‘Ma'm street, Winnipeg, has been
awanded to Messrs. Deeks & Deeks, of Winnipeg, and as
they are supposed to begin work by the 15th of the month,
the C.P.R. expects that the tunnel, which will embrace
five arches of concrete, reinforced by steel work, will be
ready for traffic by September 1. There will be eight tracks
laid through the subway, and the boon conferred upon the
railway and other traffic of the city of Winnipeg can only
be estimated by those who have witnessed the congested
state of that particular part of the city.
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For Dock & Harbour Lighting Goods Depots,
Streets, Factories and Warehouses:

...CROMPTON ARC LAMPS...

ARE THE BEST.
For Strength and Durability they are

Unequalled.

Numerous Designs, All Latest Improvements,

NEWPORT DOCKS—CROMPTON ARC LAMPS, (96)
—The Palmerston, Ont., Pork Packing House is to re- entries of hay and other goods paying a specific duty
open about June lst. The factory has been purchased by  brought in from Canada at jorts along the nmorthern border,
Mr. O’Mara, of Limerick, Ireland. Mr. (O’Mara has had' it is alleged, 2,000 cars of hay short of duty, amounting to
much experience and success ‘m the packing Lusiness emd ro  $8,000. The fraud was perpetrated by entering the hay
doubt will make a success of his venture in Canada. at less than its actual weight. Hay, duudble, at $4 per
ton, was entered as straw, paying $1.50 duty. Straw was.
—For the first four months of the present year the imr put in the car doors to deceive the officers. Shingles are

migrant arrivals from .Great Britain numbered 15,693, as now under investigation.

against 14,738 for the same period of lagt year. The im-

migrant arrivals from Burope numbered 10,258, as compare:d —The Consolidated Trust Company of New York has in-
with 11,382. This is an increase of 910 in British arrivals stituted foreclosure proceedings in the Equity Court at St.
from the continent of Europe. The net decrease is only John, N.B., against the Mineral Products Company, Barton
204. E. Kingman of New York and the Electro-Manganese Com-
rany of New Brunswick. The action, says a St. John let-
ter, is on’ a trust mortgage in three counties. The Min:
eral Products Company issued bom s (hro+h - he tr-st com-
pany several years ago, and Mr. Kingman and the Electro-
Manganese Company became involved through later trams.
actions. ' A large sum Olf money is unvolved in the suit.

—It has been determined toopen to navigation that sec-
tion of the Trent Valley Canal between Lakefield and Peter-
boro’, about June lst, as it is expected that the mew by-
draulic lift lock near Peterboro’ will be ready to operate
about the same time. The completion of the Lakefield-
Peterboro’ link of the Trent Valley system will afford con-
tinuous navigation from Baltam Lake to Hastings. Hig !

: g —The Town of Orillia, Ont., has decided to restore ‘the

—Further evidence that the Temiskaming country is rich POWer plant at Ragged Rapids by boring a large tunnel in
in minerals was provided, when Mr. J. Ferguson submitted {he granite rock some fifteen hundred feet long. . This will
to Mr. T. W. Gibson, Ontario Director of Mines, a few ©€0tail a large expenditure, but it will be of such ‘a perman-
days ago, a sample of iron ore found 60 miles north of North €0t character that comtinuity of service will be forever in-
Bay, near Rabbit Lake, in the Temagami Reserve, and on SWed and a large increase of power secured. The work
the line of the Temiskaming Railway. Mr. Gibson says May take three months to accomplish, but it will be pushed
the sample looks like very good hematite. No steps have “ith vigor. —Contractors are being invited to inspect the
been taken yet to discover ‘wheth A & ore i ors i ray- proposed works and subm't temders and specifications.—The
fng quantities. Canada lime works intend employing some four hundred

raf; men, and will commence building operations in a week or

—We learn from Cormwall, Ont., that the proposed kmit- two-
t'ng factory for Moirisburg will not materialze. H. H. -

Lang of Ottawa, who had an option on the Miller foundrry — The London, Ont., Board of Trade held their annual
property, owned by ‘the Molsons Bank, notified W. S. Con- meeting on the 6th instant. The expected discussion of
nolly, the local bank memnager, that it is not their intention the increase in insurance rates did mot take place, it being
to locate in Morrisburg. He' says that the capitalists as-  decided to leave it to an open meeting to be held a week
sociated Wwith him wish to locate im a mty where they would hence. A letter from the Ottawa Board brought on a brief
be less hke]y to be hampered by a scarcty of help, a- thing  discussion of the soft coal duty, and it was decided to en-

Tha.t in the event of -strikes would be serious. dorse the Ottawa resolutions recommending the removal of
! : the present duty of 53¢ per ton. The secretary was in-
—At'a ]m'o'e.wy a'tended meeting of the Vancouver, B.C., structed to write Hon. C. S. Hyman, urging him to induce

Board of Trade rec ently, the follo.wmo resolution was or- the Government to have necessary repairs made to Port
dered to be telegrayhed to Hom. Mr. Fielding and R. G. .Stamley harbor without delay. The following officers were
Mae;herson, the local member: “Vancouver Board of Trade elected: — President, J. R. Minhinnick: vice- -president,
realizes ‘that the gemeral commercial interests of British J. A. Carrick; secretary-treasurer, J. A. Nellis; council:—
Columbia require that an equalization in the duty on lum- John Bowma,n» P. W., D. Broderick, C. B. Hunt, A. B.
ber be established immediate'y between the tariffs of Can- Greer, Wm. Gaart&hore, J. W. Little, James Matt'nson, .J.
ada -and ‘the United States, otherwise serious commercial M. Dillon, John MecClary, G. B. Gerrard, F, (. Rumball,
depression ‘will prevail throuchout the province.” W. J. Reid. President Minhinick, in returning thanks,
remarked that he had been assured that a new G.T.R. sta-
—Special United States Treasury Agents having ﬂnea.d- tion will be built this year. The financial statement show-
~ quarters in Ogdensburg, N.Y., who have been invesigating ed a balance of $112.64 in hand, with no ]1a;b111t1es.
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—The directors of the Canada Woollen Com;any met at
Toronto on the 6th instwnt, and appointed the follow.ng
committee to look a’ter the winding up of the estate:—
Messrs. W. D. Matthews, Georze Benson, W. D. Long, R.
Millichamp; and N. J. Carter. There was $410,000 of the
$428,000 capital represented at the meeting. It was de-
cided to operate the mills until some plans can be arranged
to dispose of them. A meeting of the shareholders will
be held this week. Tt was stated by Mr. George Davidson,
secretary of the couns;r;ﬂnry, that the liabilities were $420,000
and the assets about $900,000. Tenders for the purchase of
the mills will be Teceived up to May 12th.

—The annual statement of the trade of the United King-
dom with foreign countries, and British possessions in 1903,
relating to the produce of merchandise, shows some re-
markable figures. The total imports in 1899 and 1903, res-
pectively, from foreign countries were £378,133,842, and
£428,929,497; from British possessions £106,001,741 amsid
£113,670,792. The imports of raw materials or unmanufac-
tured goods in 1902 and 1903 from foreign countries total
£119,633,615 and £132,996,796; and from British possessions
£49,412,941 and £48,513,241. While the impoits from the
colonies are declning those from foreign coumtries have in-
creased 25 per cent. in five years.

—Mr. R. E. Denison, private banker, Niagara-on-the-
Lake, Ont., who suspended payment about a month ago, has
made a voluntary assignment for the benefit of his cred-
itors. A meeting of the creditors wase held recently when
the statement submitted by the assignee was mot consider-
ed favorable, showing a deficit of about two thousand five
hundred dollars, and it is not thought the estate will real-
ize over fifty cents in the dollar. The largest creditor,
aside from tie Bank of Hamilton, which is secured by a
bond and customers’ notes, is Lady Wilson of Toronto, who
has a cleim for $1,883. The claims of other creditors rance
from small sums up to nearly $500. To some of these the
loss will be a hard blow, as they had all their money de-
posited in the bank. '

-—Ham’lton Notes.—Lumber merchants fear an increase
in the price of lumber as the result of the Toronto fire.
They say that Toronto people are buying up all the dry
lumber they can get for use in the rebuilding of the burned
distriet, and that there is danger of g lumber famine. Dur-
ing the past week manufacturers of boxes, packing cases,
ete., have found that the lumber they required has increas-
ed 20 per cent.—The inland revenue returns at the port of
Hamilton last month totalled $69,189.98, a decrease of $4,-

241,64, as compared with the returns for April, 1903.—The
fall wheat crop in Wentworth county is not very promis-
ing, according to reports from the farmers. While the wheat
wintered well, the ice in the spring killed it to a serious
extent. Some farmers talk of ploughing up their wheat.

—iIt-is est'mated that the liabilities of Mr. J. C. Woods,
of Woods’ Fair, London, Ont., will reach $150,000. The
claims are of a varied character, owing to the wide range
of goods carried. There are a number of important cred-
{tors amomg local business houses, and the assignment, in:
fact, was forced by them. Stock-taking in the stores in
London, St. Thomas, Woodstock, Stratford, Guelph, Brant-
ford, Belleville, and Kingston is proceediny as rapidly as
possible, but will not be completed for probably a week.
The assets have been placed at $130,000, but as this is based
upon the stock-taking just after the Christmas season there
is no assurance that the sum is more than approximately
correct. A meeting of the creditors has been called for
May 20th in London. The liabilities of the Woods' Fair-
business were stated to be in round figures as follows:—
Trade, $40,000; bank, $33,000; private loans, $60,000, with
other smaller sums that will swell the aggregate to $136,-
000 or $138,000. Among the trade liabilities poss bly $11,000-
is owing to old country firms. The balance are Canadian-
and American firms.

KEEP YOURSELF WELL AND DAILY USE

EPPS’S

THE ORIGINAL COCOA FOR

BREAKFAST AND " SUPPER. ., .

COCOA

Most Nutritious and Economical, and still the best..
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OUR AGRICULTURAL IMMIGRANTS.

At a time when people from every country in Hurope
are pouring into Canada in greater numbers than ever
it behooves ‘the Government which is, more than any
influence, responsible for this great immigration, to see
that every possible enlightenment is given these people,
to see that the fewest possible errors are committed.
The great majority of these immigrants are from the
farming distriets of the British Islands or the continent
of Europe; they have probably been farmers in a small
way, the sons of farmers or agricultural labourers, al-
though many are from the towns and cities where they

r\THE MANCHESTEB BLREUR S U NANOE

OAPITAL, - - $10,000,000
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MANCHESTER, ENG. I JAS. BOOMER. Manager,
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Simplicityﬁ '.Lil-);rality Security
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New Policy Contract

IMPERIAL LIFE ASSURANCE COMPANY

o
WRITE FOR PARTICULARS.

113 St, James Street, i = /& = MONTREAL.

sought employment, and with the land hunger; so well
understood in Europe, they longed for the time when
their savings were, sufficient to warrant their heading for
the Canadian North-West and begin: life as independent,
farmers on their own account. The cheapness: at which
land is offered them—and can be purchased—is not asg
much as they should pay in rent yearly for land in Great
Britain.

')
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But, unfortunately, there is often a rude awakening
to the dream of agricultural prosperity which they find
illustrated in the literature scattered broadcast all over
Europe, though chiefly in the United Kingdom. Farm-
ing in the British Islands is quite a different affair to
what it is in the new settlements of Canada. Far be
it from us to decry the great opportunities which our
almost illimitable fertile prairies in ‘the North-West offer
to the old-country farmer,—or to bestow anything but
praise upon such geography hooks as that just issued
by Hon. Mr. Listor for the Government.  Those who
remember the influence of the early school literature,—
chiefly of United States origin—put into the hands of
our youth, will not deem the work mistimed—even at
this date.  But there is something yet to be dome to
promote the welfare of those who seek our shores, our
teeming prairies, to add to the millions of bushels of
the best grain in the world which there are not now suf-
ficient railways to carry rapidly enough to the markets
across the sea.  These people bring with them money,
but not invariably sufficient to provide themselves with
necessaries till the harvest comes. Much, to be sure,
is ‘done to encourage them, but not enough.  Where
the healthy immigranti ssttles down among pioneers of
a few years’ experience, all goes well as a rule, but they
who attempt to cultivate the land and provide them-
selves, their food, their cattle and fodder, after the man-
ner to which they were accustomed to in Europe, will
be subject to sore disappointments for a year or two.

The plan recommended in these columns some years
2go seems to have done good service, for we find many a

PRINTING ORDERS.

The “Journal of Commerce” is now ready to receive orders
for plain Printing of every - description, including all kinds:
of Mercantile, Insurance, Bank and other Business Forms.

Address: . ‘
THE JOURNAL OF COMMERCE,

132 St. James street,

(New Premises.)
‘ Montreal.

sturdy immigrant deteriined to hire himself .out for a
season to some farmer—one who knows Canadian farm-
ing by eéxperience—before venturing to go farming on
his own: account.. By this prudent, foresight he is able
also to pick and choose; for though the greater part of -
the country is fertile, the distinction that the man made
in. respect of Beer is quite applicable to the prairie soil
of 'the North-West. . Contiguity to railway stations or
towns and villages is of prime importance and consid-
eration to the mew arrival; but with so many new rail-
way enterprises afoot, this condition will become less
and less frying every year. 3

The climate, concerning which the worst has been
said about Canada in prose and rhyme, needs give the
new arrivals little concern. The first year will need care-
to avoid too much exposure, for though our kin beyond
the sea seldom feel the cold of a first winter as much as
the natives, they are all the more to be cautioned against
too great confidence in that warmth of blood ‘they bring
with them and which enables them to withstand the-
occasional very severe frosts with less protection than
our own people employ. = This is explained by the
overheating of our Canadian houses, especially in towns-
and cities, which must be kept at a temperature of 68
to 70 degrees Fahrenheit to render them comfortable
enough for our people to live in. The temperature of
60 to 62 degrees common in English houses would be-
called insufferably chilly in Canadian houses.  With
some little attention to the hints we have outlined,.
there will be fewer disappointments among our new
populace, fewer failures driven to the towns and cities,.
fewer sorrowful and exaggerated letters sent home,.
throwing the blame upon ‘all but themselves—corres-
pondence which is fruitful of more mischief than all
the abuse that, has been printed about our climate—with
its clear blue skies to which even “sunny Italy” can fur-
nish no comparison.

FINANCIAL METEORS (2).

We concluded our last week’s article on this subject
by reference to the manipulations of the late Whitaker-
Wright in connection with the London and Globe Cor-
poration, promising to give some examples drawn from
its history: '

TFirst, as regards its promotions. It began this branch
of its work with a new Kalgoorlie mine, the Ivanhoe.
This had been capitalised by its Australian owners at
£50,000, which the London and Globe converted into a
round million. But, as Westralian mines go, this did
not prove excessive, for the shares still stand at a pre-
mium of 90 per cent.
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Next came the British America Corporation, with a
capital of a million and a half sterling. The odd half
million .appears to have been intended for promoters’
profit.  Kven the million was represented to a’' very
small extent by tangible property, and to a very large
€xtent by “‘options” on mining prospects. These were
situated chiefly in British Columbia, and had been ob-
tained from a British Columbia politician, who afiter-
wards professed to have made little or nothing out of
the deal.  Of course the British America was a mere
bromoting concern, like the London and Globe itself.
They became twin-sisters, and agreed to share equally
the profits on British Columbia business.

Their fitst joint flotation was the Le Roi mine, a de-
veloped property for which they paid over three-quar-
ters of a million sterling to its Canadian owners.  Of
course they were all too busy to give much attention to
its management, and from the moment it came into their
hands it began to go down hill. Profits and reputation
alike disappeared; scandals and committee of inquiry
took their place. The last time that Whitaker Wright
met the shareholders he assured them that “a period of
steady dividend payments might thereafter be expect-
ed.” A few months later, when the failure of the Brit-
1sh America Corporation threw them on their own re-
sources, they found that the mine was virtually in pos-
session: of &, Canadian bank, whose cash advances exceed-
ed three-quarters of a million dollars. This was some-
what of a shock for shareholders who had paid €8 or £9
for £5 shares. ~ The reaction in the market was rapld
and severe. It has now gone so far that Le Roi shares
are today quoted at 12s 6d to 15s.

There was a second Le Roi, which had even a more
eventful history than the original. “Le Roi No. 2,” as it
was christened, is now remembered on the Stock Ex-
change chiefly as having been the occasion of a desper-
ate duel between Whitaker right and his natural ene-
mies the jobbers. This was one of his few victories in
the stock market. ~Here he actually achieved what he
failed over and over again ‘o accomplish in the case of
Lake Views—namely, to establish a corner.  But it was
only the fact of his having all the cards in his own hand
that enabled him to succeed. ~When Le Roi No. 2 came
out the jobbers sold shares “for special settlement,” as
the custom is with all new shares. They assumed that
a fair allotment would be made to ithe public, and that
before the special settlement arrived there would be a
sufficient supply of shares in the market to enable them
to “even their books”—in other words, to balance their
sales and purchases.  Very probably there was also a
good deal of bear selling by outside speculators.

Whitaker Wright having ascertained from his brokers
that the market was oversold, proceeded to lay a trap
for the bears.  He allotted the shares to people whom
he could rely on to do with them whatever he wanted.
At the special settlement they one and all refused to
lend or “carry over” shares. The jobbers, being at their
mercy, had to pay the penalty, which meant anything
up to 22 or 23 for £5 shares. In the next London and
_ Globe balance-sheet these same shares were entered at
par.  As Mr. Rufus Tsaacs sarcastically observed, it
was the only lot of shares the defendant had under-
valued.”  Their latest market price is ahout 15s.

We have described the two Le Rois as typical examples
of Whitaker Wright’s promoting methods. When the
collapse came there were several more pending, but only

one of them calls for special notice. The Standard Ex-
ploration Company was one of the trio which shuttle-
cocked their assets and liabilities from one to the other
for balance-sheet purposes. = It may therefore be briefly
described. The original West Australian Exploring and
Finance Corporation, though very successful on the
whole, had accumulated a few stale issues. In order
to give these another chance they were turned over to a
finance company — the Standard Exploration—which
lmd been specially created to nurse them:;

This and the later issues of the London and Globe,
the Victorian Gold ~ Bstates, Caledonian Copper, Nickel
Corporation, &c., were all rickety infants, and can hard-
ly have paid the expenses of bringing them into the
world. ~ The youngest batch of all—Loddon Valley,
Moorlort, and Columbian Proprietary—were never fully
hatched. The British America Corporation had its half-
born brood also—FEast Le Roi, West Le Roi, Columbia,
Kootenay, &e. Share certificates for most of these com-
panies were printed and signed, but apparently they
never left the office.  Inside the office, however, they
were treated as genuine marketable serip,and for balance-
sheet purposes very large transactions took place in
them.  One shuffle was not sufficient, and there was
generally a series of them. So involved and intricate
did they become in the end, that the skilled accountants
of the Official Receiver’s department found them diffi-
cult ‘to unravel. :

First of all, there was a nominal sale of “claims,” or
“option blocks” as they are generally termed, by the
parent company to the subsidiary company which had
been formed ostensibly to work them. When the capi-
tal was fixed at £500,000 the subsidiary company paid
£400,000 in shares to the parent company, and reserved
£100,000 for working expenses. In the nexti place, the
parent company—say the London and Globe—divided
with the other parent companies—say the British Am-
erica Corporation or the Standard Exploration Com-
pany—what it was pleased to call its profits. In the
third stage of the process, a parent company desirous of
converting some of these huge paper profits into cash
went through the farce of selling them to another parent
company.  The profit thus manufactured was taken
into accounts as solid income. Dividends were actually
paid by the London and Globe Corporation out of these
Imaginary earnings both for 1899 and 1900.

These operations were not merely fraudulent in them-
selves, but they necessitated fraudulent book-keeping,
fraudulent accounts, fraudulent balance-sheets. Tt was
characteristic of our criminal law that Whitaker Wright
could onlv be charged with the secondary and not with
the pnmary offence. ~ He might have made hogus sales
from one company to another, have conjured up bogus
profits, have paid bogus dividends, and created hogus
markets with perfect safety, had he not committed him-
self to bogus figures. ~ Apparently nothing could have
been done to him for wasting, as he did, five millions
sterling, and carrying on for years a gigantic deception
both on his shareholders and the public. As
to the worst part of his wrong-doing—his reckless plung-
ing on the Stock Exchange—the law had least power
over him.  Doubtless the London and Glohe Corpora-
tion’s articles of association gave him a free hand in that
respect, and would have enabled him to quote direct or
implied authority for all he had done.

(To be continued.)
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THE WAR AND POSSIBLE INTERVENTION .

1t is interesting to mote the comments appearing in:

the leading journals of Europe; and especially those of
the United Kingdom, on the pfc.)gress of the Russo-Jap-
anese war, its probable outcome, the prospects of inter-
vention, and the possible effects it may eventually have
upon: the future of the great nations represented on the
map of the northern half of the eastern hemisphere.
We avail ourselves of an article in the London Specta-
tor, in which a letter from Mr. Henry Norman to the
London Times of the 28th ultimo is ably reviewed. The
communication to the Times deals with the chances of
intervention in the war, the various circumstances in
which it might take place, and the risks involved as re-
gards other nations. The general note of warning
Whicn-
ever way the contest goes, the results will tend to be

sounded is one to which England must attend.

injurious to England, or at any rate that no good can
possibly come out of the contest.  She stands to lose
in any event.

If Russia wins, she will find her path full of perplexi-
ties owing to obligations, real or sentimental, to Japan.
If Japan wins, she must, on the other hand, as an Asian
Power, be confronted with anxieties and difliculties
which, though less immediate, will be even graver A
Japanese victory will in the end mean China for the
Japanese,—that is, China, with all her vast resources,
directed by Japan. But if Japan is able to “run” China:
the world may see the rise of an Asiatic Naval Power for-
midable enough to threaten England’s present command
of the sea in Asiatic waters. Hitherto she has only had
to reckon with European rivals in considering the proh-
lem of naval supremacy. It will be a very different
matter if Japan organizes and officers a great fleet for

‘China, and directs the policy which will control that

fleet.

But though people agree with Mr. Norman in think-
ing the outlook one which demands the greatest pos-
sible circumspection on the part of Great Britain, oue
cannot be entirely convinced by his forecast of the
course of the war. “It cannot be realised too soom,”
says Mr. Norman, “that the war can have but one end-
ing. It is out of the question for Russia to be defeated
by Japan. Such a defeat would be the destruction of
Russian prestige for generations; it would be a naticnal
humiliation too colossal to be even thought of by Rus-
gla.  If the war must endure for years, if the last Dus-
sian regiment must be mobilised, if the last rouble must
be spent, if even vast international complications must
be faced, and whatever loss2s or sacrifices must stili be
suffered, the end will be the same. Russia cannot and
will not accept such a defeat. ILet any Englishman
reflect what would be his attitude under corresponding
circumstances in his own country.” “In the abstract, no
doubt, this view is the correct one. Theoretically, it
is inconceivable that Russia can allow herself to stay
beaten in the Far East; and she must strain every offart,
and be prepared to fight for ten years, rather than yield
to Japan. If Russia is only dogged enough she will
win in the end owing to her great reserve of strength.
Yet. in spite of this apparently invincible logic, one is
still unable to feel certain that things must go on as Mr.

- Noerman predicts.

It is likely, but not certain.

The reason for doubt is the fact thati the prediction
of ultimate Russian victory is based on the assumptim’ -
that all the conditions will remain as they .are now.
But can it be sure that all the conditions will remain
stable during the next few years? People do not con-
sider any immediate political revolution to be at all like-
ly in"Russia; but is it certain that no- political changes
will take place?  An outhreak or rural discontent on a -
great scale, induced by bad seasons or high taxes, an
attempt at revolt in some of the discontented provinces
of the Empire, the rise of a Mullah among the Mahom-
medan tribes of Central Asia, a wave of discontent
among the soldiers,—any one of these, or some similar
but now entirely unforeseen  incident, might = greatly
modify the course of évents. Again, any great change in
the Near East might exercise a momentous influence on
the war. ~ Suppose that the Sultan were to die and the
Turkish Empire to be thrown into confusion. In that
case not only would the various Balkan States be tempt-
ed to occupy portions of the Turkish Empire, and in do-
ing so to fight among themselves, but the temptation to
other Powers, and especially to those ‘interested in the
Asian possessions of Turkey, to use the opportunity for
aggrandisement, would be very great.

In the circumstances suggested, what would happen
in Asia Minor and Syria, Tripoli and the Greek islands?
Could Germany, urged on by her traders, resist the
temptation to push her claims in Asia Minor?  Could
France take no note of what was happening in Syria?
Could Italy and Austria refrain from action?  Could
Britain view the fate of Arabia with indiffersnce? But
in this conflict of interests Russia could not allow her-
self to be forgotten. Yet if she were still engaged in a
death-struggle in the Far East it might be impossible
for her to claim her full share in determining the des-
tiny of Turkey. But Russia could not abandon her
claims in regard to Constantinople and Syria because of
a Japanese War. In order to make good her claims in
respect to Turkey she might be prepared to suffer the
humiliation of making peace with Japan before she had
beconte victorious. Critics do not, of course, suggest for
a moment ‘that such happenings as those just set forth
are imminent. They merely show how certain circum-
stances by no means impossible in themselves can be
thought of which would prevent Mr. Norman’s logical
conclusion of the war taking place.

Another circumstance which might conceivably force
Russia to make peace in the Far East in order to have
the power to protect interests in FEurope which she
would deem absolutely vital, would be the death of the
Emperor of Austria. That event may conceivably he
followed by a period of perfect tranquillity, but it also
may be followed by a struggle between the Teutonic
and the Slavonic elements in the dominions of the Haps-
burgs in which Russia would feel herself vitally inter-
ested. If the two events—ive., the deaths of the Aus-
trian and Turkish Sovereigns — occurred near each
other, Russia would have a great opportunity for assert-
ing herself as the protector of the Slav race, and would
probably be willing to sacrifice any Asian interests in
order to have sufficient power to take up such a posi-
tion.  Here, again, we are only dealirg with hynothe-
ses, for the Sultan and the Emperor of Austria may both
reign for emother ten years.  Their cases are merely
examples of how the normal course of events on which
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Mr. Norman; bases his prediction ‘of ultimate Russian
victory may be upset.

"No doubt Russia must win the Far East if the cares
erations.  But it is possible that other interésts may
emerge for which she will "c'are more.  These and kin-
dred p!oss1b1ht1es Mr. Norman leaves out of nlght

It is easier to agree with Mr. Norman in his warning -

- as to the dangers of intervention.  He notes that if
Japan is beaten in the end on land, and if Russia is able
to send another fleet to the Far East, there will be a
strong demand in England and in the United States for
intervention in favour of Japan. He also notes—what
is undoubtedly true—that the United States would be
unable to help in such intervention. Germany on the

other hand, though able, would be unwilling .to inter-

vene, and would instead throw her weight on the side
of Russia. . Needless to say, France would not do any-
for victory there beyond all other conceivable consid-
thing disliked by Russia. “Now, it may be stated with-
out hesitation,”
accept intervention in any shape or form, and that until
she is. victorious she would regard anything beyond the
mere -offer of mediation, which she would politely de-
cline, ag'an unfriendly act, and would at once direct her
own aourse accordingly. What, then, would be the po-
sition of England? The answer is easy: she would stand

alone, face to face with Russia, with the direct possi-.

hility: of war ander conditions where there would be
practically nothing for her navy to do.” Mr. Norman

goes on to point- out. that, in spite of this obvious fact, .

“the ' Japanese, should they need intervention in: their
own interests, would never forgive if she did not accord
it .them. . They would feel that they were left in the
lurch by England..  “It is a lamentable probability that
the result of the Anglo-Japanese alliance will be that of
all mations England will in the end enjoy the smallest
thare of the goodwill of the Japanese people.”

"But it would be most foolish to be deflected from the
proper path of absolute neutrality by any such consid-
erations. England must,' of ‘course, carry out’the Treaty
“of Alliance with Japan to the letter, but more she need
not and must’'not"do. ' There is no obligation on her

'to intervene to save’ Jipan from Russia, should Japan
come to need such ‘intérvention, which, however, is far
from likely, even if F apan should fail to beat Russia on
land.” All that Lng Jand ‘must do is to come to Japan’s
assistance if ‘she is “attacked by two Powers, but she
never promised to'tave szpan from the consequences of
her policy towards Russia. - There must be no interven-
tion. The two Powers must fight their battle out, and

“possibly the résults will not in the end prove so sensa-

“4ional as the cohtefnpiatio‘n‘ ‘of the struggle at this mo-

“ment suggests Steﬂ’emate is @ quite conceivable so-
lutlron : L gl s s ol

At is to be “hoped‘ that Mr, Norman may prove justi-
Afied in/ his belief .that the rearrancrements of national in-

terests which must follow, at the end of the war may

afford an opportunity for securing a better understand-
ing hetween. Russia and Britain. An understandmw
with Russia, is. much to be desired, and there is no rea-

- son; why it shoyld not be brought abonlt since there is

no essential conﬂlct of interests with Ru~s1a She does

not challenge the command of the sea. -—AThe  foregoing

article is slightly altered from the Spectator of Londaon.

-says Mr. Norman, “that Russia will not .

A CA\TADIA\T CRITICIZES PREFERENTIAL
] TRADE.

" Few contrlbu‘tors to the Joulnahshc hterature of Can-
ada are so worthy of respect as the, Honble. Jdlll@b
Young, of Galt. .He is a manufacturer by calling but a

journalist by taste. . He usually takes the practical view

of ‘any political or fiscal ‘question; as trade habits dictate,

as contrasted with the partisan, or.party conventional

view, which ‘those take who do mot use their own eyes, -

or their own judgment, but are content to be human
phonographs repeating mechanically what they are
compelled to do because they are machines — not
thinkers. i

Mzr. Young is, we fear, getting more of a pessimist than
he was in earlier days, He considers the Chamberlain
agitation to be “primarily and essentially the first step
in a proposed new political and Imperial policy, preg-
nant with radical changes in the fabric of the Monarchy
and far-reaching consequences to 'the colonies.”

Why the extension of preferential trade throughout

the British Empire should be “pregnant with radical
changes in the fabnc of the Monarchy” is an inexplica-

ble mystery, on which Mr Young does not throw any

light.  He only says, whatt deepens the mystery:

“To the colonies preferential trade is to be offered to
induce us to accept the larger scheme, which avowedly
aims at changing the grand old British Monarchy under
which we have been so prosperous and happy into some
gort of Imperial federation, which means we know not
what, as after a quarter of a century of agitation none
of its advoeates have ever been abLe to produee a practi-

cable plan.”

How “Monarchy” and “Imperial Federation™ can in
any sense be antagonistic, or inharmonious is beyond us;
it would baffle a literary Sherlock Holmes to detect any
trace of opposition to monarchy in imperial federation,
as it is avowedly a scheme for knitting closer the ties
between the several sections of the Empire and the Brit-
ish Crown. The difficulties in the way of establishing an
lmperial tariff, or, giving preferences by the mother
country to any colonies in exchanae for similar favours
we have always declared to be almost insurmountable.
But were such a scheme successfully carried out it would
consolidate the Empire; it would make Great Britain
like the hub of & wheel of which each Colony would be
a spoke and the Monarchy like the band which gives

. unity and strength to the wheel.

Mr. Young says the monarchy of England has been
“immensely successful under Free Trade and Colonial
Freedom,” from which he concludes, by a wonderful
leap in logic, that, under preferential trade the mon-
archy would be in danger. As we have said, the mon-
archy of Great Britain has no more to do with this ques-
tion than it has with the, theorles of Canon Henson;

‘hut it is a pomt of lnterest to note, ‘tHat Dnlﬂan& was

never nearer to a rev*oluhon since 1688 ﬂ\an she was in
the early days of Free Trade and’ her monarchy’ was
never so strong as it was during the reians of Kin gs and

‘Queem when protectlon Jprevaﬂed

Mr. Young, like many less well- mfnrmed attributes
en’m‘elv to. Frep Trade ‘the entlre redit of the advaitce

made by England’s commeree m {he 1act half eentm‘y
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closer and more rapid communication?  Free T

Yet Mr.

- preference in. Brltwh markets.
those who imagine it to be poss1b]e are the real calum-
-.niators of Canada. . We demre a preference in the home
-and, other Impemal marke‘ts becamse, we are convinced
~that by such an arrangement the.,, Dmplre Wouﬂd be
'strengthened and its prosperity enhanced.
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of 1ts victims! In ‘Lhow ycars nedrly all the ldll\mys,
telegrapha ttdlllbhlp lines now in or owned by Great
Britain wére established and' built.” “Pray, h had they no
effect in’ dwehbpm(r trade by reducing by more than oné
half'the costs of transporting raw materials, fuel, finish-
ed! gaods and bringing buyess, sellers and markets into
‘rade ‘was
more a consequence than a cause of England’s expan-
sion of trade, just as the enlarging, the “letting out” of
a garment is not the cause of the owner becoming stout-
er but one of its results.

Mr. Young is utterly astray; is drawing, indeed, on
his imagination, when he condemns ‘the preferential
trade movement as a scheme to render each self-govern-
ing colony “as open to Imperial taxation as Yorkshire
or any other English county.” That is precisely what
is not, never was, nor is ever likely to be contemplated
by those who desire to see some scheme of inter- Impe-
rial preferential trade tariffs. Not a whisper has been
uttered in favour of Great Britain taxing Canada or any
other Colony in return for some fiscal arrangement. The
two ideas are too incongruous to be considered as having
any claim to consideration in relation. to each other.
Young writes:

“What concerns us is not Mr. (‘hamberlam 8 motlvee,
but that he has begun an active crusade to impose on
the colonies, under cover of, or in exchange for, com-
mercial, gains, some of the mostl retrograde political
changes proposed by any Colonial, Minister of modern
times.” .

What, these marve llous chahges are IS, of course, not
detal led, for they were never formulated, nor implied in
any statement made regarding the preferential move-
ment of Mr. Chamberlain, as it would affect Canada. He
condemns the ,proposal to give Canada.a precfelence in
BJ‘ItLSh markets 1as likely to inflict “a. staggering blow

- upon England s shipping,” manufacturing and financial

interests”  With all deference fo him, we rely more

“upon the judgment of the Honble. Mr. (‘hamberlaln and
‘his supporters, eepecm]lv upon, the opinions expressed

by numerous Boards of Trade in Canada, in favour of

- preferential trade, than we do upon the mere ipse dixit

of Mr. Young. Our distrust of his reliability is in-
tensified when we read that he believes' the Chamber-
lain programme “when announced immediately shatter-
ed the Balfour Ministry, broke up the Unionist party.”
No such shattering has occurred, nor has the Unionist
party- been broken up, nor is it likely to be by the differ-
ent views held by its members on a fiscal question.

We' fear the peopls of the old land will smile if they
ever read Mr. Young’s declamtion that “John Bull is
being humbugged on this question.”” ~We rather fancy
there would be a grunt, from John Bull, if he heard this,
and a little outburst of sulphurous ohjurgation at any
Canadian being so impertinent as to think he could be

“humbugged.”

We, cdeaUy endorse what the wrlter under review

“ ;savs in regerd to 1ts belng ‘a selﬁah sordid” thm,q, for .

Cangda to make her loyalty -depend on our receiving a
There is no such risk ;

\

THE VILLAGE Sf’l‘OREKELPER

4 'l‘hc general prosperity. of the country for some years
bach has lightened wnmduabl) the burden ubually car-
ried by, the village storekeeper, who, in years ‘gone by,
was confronted only too often with the credit problem,
and was compelled to face periodical chances of selling
niore goods on ‘long ‘credit: than His &tore” was capable
of lolding. ' But time has worked for the benefit of the
village merchant in one way, even if it has brought -
favourable conditions for him in another. It depends,
as a result, very largely with the yvillage merchant. him-
self as to whether he has arranged to take full advan-
tage of the favouring side’' and at-the same ‘time ar-
ranged his stock, ete., asito ‘offset the dxsadvanhangs
which time has brought into play. :

The village storekeeper “has, ‘it ‘may" be' said, -been
steadily pulling against the. current for the past''quar-
ter of a century, and it is only within the past five ‘years
that he has found more favourable conditions.  Yat
against these must still'he placed’ the 'disadvantages
of former days, and which disadvantages'the ‘country
dealer must ever encounter' as he ever hasi'* "The- prob-
lem with ‘the village merchant is how to hold ‘trade-as
against the neighbouting ‘cities. 'The more ‘the eities
grow, the louder, more frequent anid mdre ‘varied - the
call of the city dealers to the farmers and villagers to
come and share in the gréat bargains' they presumne to
offer from week to week.' Evety toll-gate Temoved from
the country highway makes ‘the Toad to the city elearer -
and less expensive to the frugal farmer, who remembers
the time when the country storekeeper got the bulk of
his trade and supplied him with the biull of his' méeds.
Every hill that is lowered, every curve straightened and
every dangerous stump or rock removed from the: hlgh-
way ' are points’ b favour 6f the former: thklng his pro-
duce o the city and leaving the village' storekeper be-
hind.  The advent of-'the' daily newspaper intio ‘the
country home is no less an argument in- fayour of-the
city stores for it brings detailed tldmgs each | day of
bargain after bargain at one place or other; -

As against all this, what has the v111a@e merchmt in
his favour, to retain such custom as he enjoyed prior
to these conditions? ~ What chance came into existence
to encourage him while he saw adverse conditions ap-
pearing from time to time:with every possibility of their
being permanent?  What have country storekeepers

in their favour to-day that was, d_enféd them twenty-five

years or fifty years ago? They haye in their posses- -
sion the strongest, point used in commercial transac-
tions ‘the world over. They are in possession of the
one main advantage in all cases of buying and selling
between man and man, which is ever convineing, and
will ever prove convincing as against all the flaring
headlines and gorgeous displays which the city dealers
can suggest by way of attracting custom. Tt is simply
this: They can sell closer for cash all the year around,
on all lines of merchandise and'do a profitable business.

To go inté details ‘'would take much space, but the
substance in brief is that they have much less fixed ex-
penses; and as these always play a large part in the con-
ducting of business there is no argument, however

strong, can’ pi"ove' but that goods which can be turned

over at ‘the' least expense in handling must net their
nwner the most profit, providing he buys and sells ‘at
like prices. This last provision might be taken as against
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the village merchant, but if he buys and sells for cash;
or even if he sells on time to good customers and s fair-
Iy well situated financially, his chances for securing a
good share of any and all bargains placed in the path of
his eit; competitor are very good. These conditions
did not always exist, for it is only within recent years
that the farmers and villagers have had ready cash to
any extent at all times of the year.

It remains for the country dealer to keep his stock and
store in as inviting a condition as though a city dealer
had a branch cash and trade store just across the way.
It remains for him to keep the surrounding inhabitants
informed each week or two of just what he is prepared
to sell them seasonable goods for, adding such bargains
to his list as he would were he in a prominent city
location where he would be compelled to keep constant-
ly moving or sink. It remains for him to watch the
drift of city bargains, or rather inducements, and match
such of them (even going a cent better occasionally) as
he decides may catch the eye of his neighbouring cus-
tomers. ; :

Such alertness on his part will brighten and broaden
his own intellect and capacity for business, make him a
shrewder buyer, a more capable salesman; a more pro-
minent because a more popular and better known mer-
chant, a better friend because a better customer of the
wholesale firms, and a more prosperous man of business
in his healthier and more economical situation.

THE LINOTYPE.

The Linotype people have been effecting a radical change
in the personnel of the management. After protracted ne-
gotiation the Toronto 'L'ype Koundry are at lest coming to
the front in a business which they should handle, as an ad-
Junct, to good advantage. The good business sense which
has characterized this company in all their dealings for
stme years in Montreal is making a good impression upon
their customers old and new.

CANADIAN CATTLE.—A CORRECTION FROM LORD
STRATHCONA.

The follow.ng letter from Lord Strathcona, Canadian High
Commissioner in Lomdon, appears in a recent issue of the
Yorkshire Herald:

Sir,—I notice an editorial in your issue of the 21st instant,
relative to a decision of the Holderness Agricultural Club on
the subject of the admiss.on of live store cattle into this
country.

I am not concerned with the views of the members of this
club, who must, of course, regard this and kindred subjects
in the lizht of their own convictions. However,, there is
one part of the editorial which calls for a correction; it is
that whieh reeds as follows:—

“It may be quite true that cattle disease is not prevalent
in Canada at present, but we know that at one time the
canadian stores were a fruitful source of contagion.”

I venture to contend that there is no justification for this
statement. It has always been maintained by the Cana-
dian Government that contagious pleuro-ynenmonia never
existed amonz Canadian cattle, and the most searchng in-
vestigations have Leen made to demonstrate this fact. It
is well known that if contagious pleuro-pneumonia once ob-
tains a hold in a district, it is certain to spread, unless the
most drastic measures are adopted to stamp it out. When
he alleged cases of disease, which led to the schedulihg of

« Canada, were found, the animals were traced from the point

of departure, the herds in that district as well as in other
parts of the Dominion, were thoroughly and carefully ex-
amined, and no symptoms of disease were discovered. Since-
that time there has been complete veterinary supervision
of the herds in the Dominion, and not a single case of con-
tagious pleuro-pmeumonia has been found.

In addition, since 1892, Canadian cattle to the mumber of
over a million have been landed in Great Britain for slaugh-
ter in the lairages at the ports of landing, under official
inspection, and yet not a single case of disease has been
reported. e

1 think that these brief facts are sufficient to dispose of
the allegation that “et one time the Canadian stores were a
fruitful source of contagiom,” and T shall be much obliged
if you will give publicity to my letter.—Your, faithfully.

STRATHCONA,
High Commissioner.
22nd April, 1904.

THE <REAT KLONDYKE CASE.

The following account of a sut in appeal brouzht before
the Privy Coundil by Mr. Alex. McDonald, of Dawson City,
known to memny as the “Klondyke King,” appears in a recent
issue of the London Times, by which it may be seen that
Mr. MecDonald wing hiy case, the territorial ruling of Judge
Dugas being maintained. The action was brought by omne
Belcher and others as executors of the late Alex. Calder
ngainst the appellant MeDonald with various mining tran-
sactions in the Yukon district, in which Calder and MeDon-
ald had been jointly ‘nterested,—and for payment of a stm
of $50,000, with interest due on a mote or document of the
appellant, and a sum of $8,798, being an unpaid balance of
an amount alleged to be due by him to Mr. Calder, in res-
pect of the “clean-up” for 1899 of a mining claim known as
“No. 27 Eldorado.” The appellant contended that the doc-
ument had been given under special cireumstances with re-
gand to the contingency of death, on the occesion of his de-
parture for England, and with a view to effect a sale of
ln ng properties, including those in which he and Calder
were interested, and of which some had remained and oth-
ers had been placed in appellant’s neme. He alleged that
the promise in the paper was in money balance, if any,which
might exist against him on their tramsactions. He con-
tended further that after his return to the district (the
iroperties remaning unsold, but in process of being work-
ed out) the paper stood as e security for his return of Cal-
de s subsisti’g interes in respect of the properties, and
that Calder, having realized a large part of that interest,
had acknowledged satisfact'on of $50,000 in respect there-
of; and that the appellemt hadsubsequently made good to
Calder, anid after his death to the plaintiffs, all the remain-
ng interest, and had satisfied and discharged all his obliga-
tions.  The claim for the $30,000 wais disposed of by Judge
Dugas adversely to the respondents, and the appellant con-
tended that that decision had become absolutely final and
conclusive, and had ceased to be subject to appeal. As to
the remaining items of claim, an official enquiry showed
that there was, alter ascertaining the payments and sets
off, nothing due to the respondents from the appellant, but,
on the contrary, a balance due to the latter. The Supreme
Cowrt of British Columbia, sitt.ng in appeal, effirmed the
decision of Judge Dugas, but the Supreme Court of Canada,
on further appeal, reversed both judgments and ordered a
new trial, with leave to the parties to amend the'r plead-
ings as they might be advised. From this last mentioned
judgment special leave to appeal to the Judicial Committee
had been granted. The proneipal points argued on the ap-
peal were whether or not the judement of Judge Dugas in
the Territorral Court as to the claim of $50,000 was final,
and beccme res judicata, coneclusive and unaprea'able, and
consequently whether the Supreme Courts had had any ju-
risd'ction to entertzin the appeal.

The Lord Chanecellor, in delivering judgment after refer-
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ring to the change which had been introduced in the system
of procedure in actions, and remarking that the Legislature
of the territory had followed in terms the procedure of Eng-
land, said that the case was an action brought by executors
c]aﬁming certain sums of momey due from the defendant.
The matter on which this question depended was whether
or not at the trial which took place before the Territorial
Judge, the question of the indebtedness to the extent of
the laniguage used, it was a final judgment. That arose in
the language used, it was a final judgement. That arose in
this way: if it was a final judgment, no appeal was entered
or notice given until a period of 21 days, and 20 days was
the lim't within which any appeal must be brought. The
question, therefore, was reduced to this—whether this was
or was not a final judgment. So far as the languzge itself
was concerneil, although some criticism might be used, he
thought, as applicable to the question whether or not'it was
appropriate to say of one item out of an account that the
learned judge dismissed the action om it, the whole merits
of th's contention on the part of the respondents was that
they might have been misled as to the amount of time in
which they were allowed to appeal because they did not un-
derstamd that it was a final judgment. . The whole point
was whether or not the language of the judge, who took out
one of the items of the account by request of the respon-
dents themselves and adjudicated won that item, wa: a
mere adjulication that am action wupon the promis-
sory mote would not lie, or whether he really de-
cidled that the sum of money represented by that
promissory note was one which aceording to his
view of the evidence, was not due. It was impossible
to suppose but that the learned judge entered into the mer-
{ts and came to the conclusion that the $50,000 wag not due.
The referee to whom it was referred to ascertain whether,
any money was due, in making his report, said: “The claim
for $50,000 having been dismissed, I take this as the start-
ing point, and the only starting point I can take on the evi-
dence.”  The -referee, therefore, understood what the
learred juige said and did. Their lordsh'ps were of opin-
ion that it was & final judgment. The result was that the
appeal to the British Columbia Court was incompetent, and
that to the Supreme Comrt of Canada, was also incompe-
tent. In these circumstances it would not be necessary
or proper to discuss the merits of the question. Those
merits had been decided by the only tribunal competent to
decide them.  Their lordships would humbly advige His
Majesty that the appeal be allowed, with costs. The judz-
ment of the Territorial Court would be restored.

THE CROWN BANK.

If those chiefly interested in the Crown Bank are any
index to its success, there should be no doubt. about it.
At the orgamization meeting, held in Toronto last Moniay,
the following were elected directors: Charles Adams, To-
ronto; Lt.-Col. J. H. Burland, Monireal, Edward Gurney,
John L. Codffee, and R. Y. Ellis, Toronto; John M. Gill,
Brockville; Alex. Lumsden and Charles Magee, Ottawa;
John White, Woodstock.—At a subsequent meeting of the
directors Mr. Kdward Gurney was eledted president, and
Mr Charles Magee vice-president—Mr. G. de C. O’Grady,
for many years a prominent branch manager with the Bank
of Commerce,—as already announced—is General Manager,
with J. A. Ready (a grandson of the late Sir Francis) lat-
terly the secretary of the Sovereign Bank, as Assistant
Manazer. :

e L R

A DISPUTED WILL,

What may furnish profitable emyloyment to some gentle-
men of the gown is likely to come b fore the courts s-ort-
ly. he holograph will of ome lately cailled away, leaving
the great bulk of a vast business e:tate to a distant rela-
tive is about to be disputed as not wiitten by the testator;
and for another reasom is alleged. The estate is chiefly
in bank stocks and is worth 2s an investment about $70,000
a year.

NORTH-WEST GRAIN MOVEMENT.

Mr. Frank O. Fowler, secretary of the Northwest Grain:
Dealers’ Association, issued a report showing the move-
ment of the 1903 crop to May 1. According to Mr. Fowler's
figures, there is now in the farmers’ hands only 160,974
bushels, though he states that he 's satisfied there yet re-
mains to be marketed between 1,500,000 and 2,000,000 bush-
els. The total marketed to date is 36,130,000 bushels.

MARITIME FISHERIES.

Premier Tweedie and Attorney-General Pugsley of New
Brunsiwick were at Ottawa this week, and expect, we are
informed, to see a case submitted to the Supreme Court at
the present term to determine whether the Maritime Pro-
vinces are entitled to a share in the Halifax award, and
alfo to obtain a clearer exposition of the rights of the pro-
vinces in regamd to the fisheries. It has been held that the
provinces are empowered to issue fishing licenses and to
collect a fee, but the power to regulate is vested in the
D:min‘on, which is also free to issue licenses. The Do-
minion likewise fixes the close seasons, and also the de-
vices to be used in the capture of fish. On account of the
ambiguity of the judgment of the Privy Council, some of the
rrovinces are apprehensive that a clagh of jurisdiction may
oceur.  Premier Tweedie said that he would favor hamd-
ing over the control of the sea coast fisheries to the Domin-
ion, in return for the payment of a remtal by the latter to
the provinces. The Dominion has cruisers and all other
machinery for the enforcement of the law, and could bet-
ter look after the sea coast fisheries than could the pro-
vinces. :

DAIRY PRODUCE.

A private London c.rcular, date 29th ult., treating of the
dairy situat.on, says:—Butter.—The weather durmg the
past week hes ben wry generady with, Lright suashine dur-
ing the day, but the wind has blown from cold qaarters,.
consequently tie temjerature has been much redu.ed, and
during most nights it has been on: the verge of freezing
point.  The demand for Amstralian and Neuw Zealand but-
ter comtinues good, owing chiefly to the backward supplies
of Irish, Dutch and French butters, which are mgfnly caus-
ed by the late condition of the pastures in those countries.

" In Great Britain a similar late season is being experienced.

Large arrivals of Australian and New Zealand butter are:
depressing prices. and values are down 2s 0 qs per ewt., on
the week. Values have not been so low since the year: .
1894.  The market is altogether in buyers’ favour, and
shippers in the Cojonies are Jibbing at preszent prices, and
with drawing their goods from the market.

The Danish Committee has again reduced the Copenhagen

Official Quotation, th's time by 3 kromer, and .t now stands
at 77 kroner. The last time (t was down to this figure at
the end of April was in 1894. During the week ending 23rd
April 18,669 cwts. of Russian butter was imjorted into the
United Kingdem, of whi h about 14,000 were Siberian. This
is reported to be an accumulation and that shipments will
be Ught for the next few weeks.
Cheese.—There is another decline of about 2s per cwt. to
be recorded as the result of this week’s Lusiness .n Cana-
dian and New Lealand cheese. Demand coniinues as te ore,
but prices are steadily declining, This decline is being ac-
celerated by the offers of mew season’s Canadian cheese at
very low figures. It must not be forgotten, however, that
the Spring in Canada is the latest for many years, angd the
quant.ty of new season’s cheese shippped during the opening
months will consequently lLe very much smaller t! an usual.
This will give a longer period than ordimarily for the sale of
the old cheese. Choicest Canad.an is quoted at 45s to 46s,
One year ago same was worth 48s to T0s and finest, 67s to
68s.
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THE ‘WIND‘SIO‘R‘ DINING HALL.

In onder to keep thoroughly at the front in. all that per-
tans to heaith and comufort of body and mind the manage-
ment of the Windsor Hotel, this city, has been  devoting

‘extra attemtion toward that part of this. famous. tourists’

stopping place which caters to the man in quest of food.
The improvemens are varied, embracing scenic effects of a
nature to quite rid the mind of worldly cares and cause: it
to revel in shady mooks and far-famed fishing resorts as
they are known from Atlantic to Pacific. |

Among these are: Hunter River, P.E.I.; Meeting of the
‘Waters, N.B.; Perce Rock, Que.; the Saguenay, Que.; Peri-
lomeca Falls, Que.; Shawinigan Falls, Que:; Boyne River,
‘Ont. ; La Seine River, Ont.; Valley of the Ten Peaks, Alba,.;
Paradse Valley, Alba.; to the left, Inlet Bay, Nfld.; Gas-
pereaux River, N.S.; Touladi Rapids, Que.; Bic, Que.; Murr-
ray Bay, Que.; St. Francis Valley, Que.; Newboro Lake,
©Ont.; French River, Ont.; Portage la Prairie, Mam.; Bow
River Valley, Alba.; Victoria Harboer, B.C.

The menagement is: to be commended on the exquisite
skill: and - taste which have transformed the Windsor dining
rooms into a veritable bower of recreation, where appetites
may yet more cheerfully come and go.

COMPANIES INCORPORATED.

Letters ratent have Leen issued incorporating Georze
Robinson Warwick, Arthur Freder: ok Rutter, Charles Ernest
Wanwick, Ernest Jackson Hathaway, and Norman Alexam-
der Sinclair, as ‘Warwick Bros. & Rutter, Limited, with a
capital of $250,000; C. Knott, James R. Fawcett, J. W.
¥ord, of Kuphrasia, W. Turner, and W. J. Shortill, of
Markdale, as the Kast Grey Telephone Company, with a
capital ‘of $7,000; Messrs. J. E. Haines, of Brampton, A. T.
Haines of Cheltenham, A. Linton, J. E. Carter axd W. J.
Armstrong of Guelph, and J."“W. Cheeseworth of Toronto,
as the Brit'sh” American Development Company, with a
“eapital of $1,000,000; Albert Shaver of Delhi, John Jago, W.
P. Innes, and D. A. Bowlby, of Simieoe, and W. H. Bren-
nan of New York, as the Simcoe Tanning & Fur-dressing
"Co., with a capital of ‘$40,000; George E. Bradshaw, John
Taylor Bastwood, N. W. Tovell, J. W. Curry and R. W.
E'yre of Toronto, as the Wobidstock Varnish Company, with
a chpital stock of $60,0005 H. J. Wright, J. A. Thompson,
—Uohn Payne, R. Credicott and W. J. Gilchrist of Toronto,
as the Montreal & ‘Boston Consol'dated Mining & Smelting
Co., with a capital of $7, 500,000.

l * Among other cOfmpanies were: O’Briens, Limited, Toronto,
~$60,000, ‘tailoring and dry doods.—The §. M. Knechtel Cha'r
“Company,” Ltd., of Southampton, $75,000.—D. U. Ranger
& Co., Ltd., of O*tawse) $40000 —The Brantford Produce &
| Ceteal Co., Ltid., $10,000, with A, B. Jones, W. H. Ham-
momd and H. J. Hutton prorvxsional directiors—A license is
granrted for Young’s Lake Mining Company of Michigan,
Wlth J. A. McPhail, Ontario, as representativie.—The Bur-
~ley Golld Mining Company of Ottawa, Ltd., has surrendered
its charter ~“The Empire Machine & Metal Stamping Co.,
. Ltd., has changed to the Stanyon Metallic Furniture Co.,
'\ Lbd = The Montreal-Canads Fire Insurance - Company can
f_ traaisact business in Ontario for the year enlchng April 20
“next.

—Some enterprises that found a chief reason’for exist-

ence in their nearmess to largely capitalized manufactories
with ample natural driving pomwer, have been finding ‘them-
selves unable to accomplish all that their famcy painted for
them in their infaney. The affairs of the Northrop Tron
“‘Wiorks of Valleyfield among others (and referréd to a year

ago), of which the late Mr. A. F. Gault was president, with'

Mr. T. S. Stephens, a¥ managér (a concern rated by R. G.

"“'Dun & Co. as worth $50,000 to $75,000), are not such as to

- warramt much prospects to gpdinamy cl‘edutors unrtﬂ the
" 'bonded indebtedness is paid.

 feeding as an adjunet to the dairy waste.

-that half of it would be enough.

GROWING TEA IN JANAICA.

" Advices from' Jathaica say: Thé culture of tea seems des-
tined to beconiée”an important industryin theé island. The

experimental stage was passed last' year, when 5,000 potinds
was the crlop; this year 15,000 pomn:is; were produced, and it is

conmbently predicted by thoseé engaged in'the business that
inside of five years an amnual production of 250,000 pounds
will be attained. Hach' year'in’Decembér the plant is ciit
off about eight inches above the ground, and as ‘it throws

~out its bud and leaf bearing shoots the buds are mipped off

every two or three weeks through the year, and the curling,
fermenting amd curing processes contribute to the making
of the marketable product. That it meets the Tequisite
standard of quality would seem to have been fully demon-
strated for the expamsion of facilities on a large scale is in
progress.

PRICE OF PORK.

Mr. C. C. James, Deputy Minister of Agriculture, asked
why, in the face.of falling prices for pork and evidences of
depression in the packing industry, the department con~
tinued to advise the farmers to produce pork as a by-prod-
ust of dairying, said that to such a question @ very definite
answer was impossible. The department had no informa-
tion suggesting that the talked-of depression in. the packing
industry was anything more than a temporary fluctuation
in prices. The growth of the pork industry in Canada dur-
ing the past few years had been unequalled by any other
branch cf agriculture. The value of pork, bacon and hams
exported from Canada since 1896 was as follows:

B80! s ot St B L2l SR L S rphas 884
18O Ll el L 2 s Y R 88
VBOB!: A B e ol BT 8,092,930
1899 % i, o sl R 10,473,211
BO00 L Tt B 12,803,034
CRGONPhes . i, et 1 5 R 3 E.800,800
1902085 Wy iwdut ol od R watis L e 45T BRS
1903 s ) WL s a0 06

Mr Jannes pounted out that am mdvusltry having been es-
tablished it could not be abandomed in a year. There were
temporary rises and falls in the market, due to outside in-
fluences, that could not be foregeen or avcided. The dairy
industry was a paying one for the farmers of itself, but if
the waste produets were utilized in the production of pork it
would. be that much mcre profitable. A considerable pro-
portion, at any rate, of those waste produets could not be
utilized in any cther way. The Counties of Essex, Kent,
Bruce, Huron, Simecoe and G}'ey were large producers of
pork as an independent industry, while in Oxford, Perth,
Brant and Middlesex pork was largely produced in conjunc-
tion with dairying. That haid: necessitated in the latter
counties the produ'cafiqn of coarse grains, oats and barley for
Between 1893
and 1902 the production of barley in Omntario increased from
9.806,088 bushels to 21,890,602 bushels, and oats from 58,584,
529 bushels to 106,431,439 bushels. To change all that was
not the work of a single year.

—A southern planter employed a megro to work some of
his land during the last year on shares. Om account of
the high price of cotton ‘the megro's half of the proceeds
amounted to $1,600. The planter knew' that it woild ruin
any Afro-American to get.such-a sum of money, and decided
Upon further reflection
the conviction grew upon him:- that $800 would ruin any ne-
gro in the world, so he eut the sum in half again, and, pil-
ing four hundred shining silver dol'ars on h's de:k, he sent
for the negro and brether; and said that he was ready to
séttle.! The man came in and fairly gasped at the amount
of 'wealth in 'sight. “Fo’ Gawd, boss,? he said, “it.dat money

“all ours?? “Yes.” “Well, den, divide it in: two: piles, and

you take youah half and T’ll take mine.” . = -
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“ THE, COMING  FUELx. ,

Those. who view with aiarm the gradual; working cwt of
our; coal resounces may. be, interested to. know the exlent
of .the activity. in, the peat making industry .. All sorts of
maahm}es haye been invented to. facilitate Yit, A niachine
that is made in Sweden is known as the Akerman. It is
stated that it requires am 18 horse power engine to turn out
20 to. 25 tons of peat per ten hour day. , The Anrep peat ma-
chine is the invention of a Swedish enrrrln,eer in: Russia,whete
over one thousand have been built. It is also constructed
in Sweden. On some of the larger Russian bogs, often up
to 20,000 acres in extent, 50 to 70 of these machines may be
seen at work. The Anrep machine is built in two sizes, the
larger producing from 40 to 60 tons finished fuel per ten
hours, with 28 workmen and requiring 38 horse power. The
smaller ‘type is built in light and heavy styles, the former
turning out 20 tons of peat fuel per tem hours, with 13 men,
and consuming 19 horse power. The stromger machine pro-
duces from 25 to 30 tons of finished fuel per ten hours. In
Germany most of the peat milling machines are made at
Oldenburg. In fact, mechanical inventiveness has been im-
mensely concentrated upon peat lately.

INCREASE IN SOUTHERN TEXTILE PLANTS.

Ag industry progresses it is moticed that plants for mamnu-
facture are inclined to get mearer and mearer to the point
where the raw material is produced.  Business men who
have been interested in the progress of the textile manu-
facturing industry in the cotton growing States have doubt-
less noticed that activity im that section has been increasing
during recent months. Since.the first of January to the end
of March, comprising the first three momnths 'of the year,
says a Baltimore letter, the announcements of spindles to be
installed in the South have aggregated nearly 200,000, indi-
cating am investment. of about $4,000,000. Three-fourths
of those spindles, a $3,000,000 investment, will be put in
position by established mills. This points most emphati-
cally to the fact that men who have experienced the advan-
tages of the Southern States as a cotton mamufacturing lo-
cation need mo further incentive for adding to their cotton
mill investments there. Sixty per cent.—abcut 124,656—of
the total spindles for the three momths will go into South
Carolina mills, an expenditure of &2500000 tor rextending
the industry in that State.

Comtracts for nearly all of the additional machinery re-

few months when all this equipment will be operating on
the proluction of goods. The mecessary complement of looms

 will come with most of the spindles and the tendency of the

South is ever (as it has been for several years) towands the

_ production of finer grales of cloth. Some mills are chang-

ing their products in crder to make finer gools.
Amalysis of & tabulation of the textile announcements from

_ which the foregoing figures are taken shows that following

South Carolina in activity is & North Carolina with 15,000
spindles. Then comes Gecmgia with 13,000 spinlles. Texas
reports 20,000, Tennessee 5,000, Virginia 5,000, Maryland 10,-
000 and Alabama. 1,500, Many other mills and enlargements
previously announced are progressing towards completion.
They include the big denim mills being built in North Caro-
lina, Virginia, and Louisiana, by men who have been and
cont'nue to be the most prcminent among Southern cotton
These denim mills are to cost respectively

..$1120()000 $2000000 $20000()Oamd $0000000

§ 1904 $644 94’()

(NP

—Gramd Trunk Railway System-Earnings lst to 7th May,
1903 $673 720 sdecrease, $2:) 742.

lisspire mueeﬂl siome” $15, 0'00 daxmage to the casket faoborv,
of Seamens & Evel, Hamilton, .on the. 9th instant.
cvinsured.—The
‘bore’, Ont., suffered about $3,000 loss by fire on same date;

carriagec works .of Geo.. Fitzgarald,

partial insurance.. ® i i

Fully
Peter-,

NEWFOUNDLAND AND HER FISHERIES.

In view of the satisfactory settlement of the Amglo-Gailie
dispute co‘néerming the west coast of Newfoundland, and the
announcements from London and Paris that a treaty be-
tween the two powers has been signed, the following official
stateinent “(compiled by the naval officers of the Fremnch and
Biilizh squadroms), showing the number of French fisher-
men who'frequented the treaty coast in' the season'of '1903;
with their total catch at each place, says a St. Jahn s letter,
is'of especial interest: ‘

Cases

No. of - of lob~-
Place. Fishermen. cod. sters.
Red dsliamliin e & ke o s 26 40,000 25
Lieg iVashes: 5 o 0 fiie ity By 53l ek s 106
Black Duck. Brook: . % iy ey s e 400
Liomig, PoTnibl. .. & o 885 /el P oo b 26 14,000
Woody Point .. .. 12 36,000 i
Pearl Island (3) .. 14 S 718
Larlc Harbor (8) «ioibil e sie e o s 8 185 -
DweediTalamdi o Sod Al oo 37 60,000 ok
Pontian Prinee. i. . hailo i KI5, % B 140,000 350
St. John’s Island .. S i 90 8,000 1400
Meagher's Cove: .. .. 3 .. hates: 1268 - 17,000 800
Dog -Peninsula it St o Sor i et 109
Rouge. 150l aiiens 62 360,000
Ebala s st N m S S A St (D 665,000 4092

The catch of cod, allowing 40 fish to a quintal of 112
pounds, or 16,625 quintals, worth $4 a. qulntad including the
French expcrt bounty, equal to 70 per cent. of -the original
worth of the cod when taken from the water reached a
value of $66,250. The lobsters, packed in tins of 48 to a
case, were worth $10 a case, or $40962A0 iy a111 The ‘botal
value, therefore, of the French operations on mha.t eoast
last year was $107,170. What, if any,, profit was made upon
these operations it is dnfﬁcult foo- say, but, in view of the fact
that every year fewer Frenchmen come to the coast it is
reasonable to assume that the business is a 4lomm:g one, and
that it is only the mem with the longest pockets who are
holding out, In proof of this, it is only needful to point to
the number of “petmbs pecheurs,” or boat :ﬁsahermen, com-
prised, in the total of Frenchmen. on tihe treaty shore last
year. Ten years ago these were unknnovvln' the ivhole of
the annual French invasion locating rt)hemselves at ﬁxed srl:a—
tions, but es these were a;bwnvdiorned and a eormfplete rehn—
quishment of the territory was imminent, the Fremdh Gotv-
ernment increased the bounty “for the oocupatm'n of the
French Shore” by a sum of $4,000 g'namrted to, St. Plerre fish-
ermen who would proceed there, spend the summe‘r in huts
on the foreshore, and trawl with dcries or smsatll boams
their presence there being a sort of oomxbmmanee ovf Frenoh
tenamcy. ¥

However, the experxmenf, lm,s mort been a success as the
French personmel is still declining, and’ this ye:arr 'ﬁhe‘re will
be probably fewer than four hundred men. The establish~
mernts they maintain are of no srubstanna.l value, in the main,
as the treaties forbid permamnent, ‘Flennch structures, and
most of them are wooden skeletons covered with canvas,
except in the case of some of the larger lobster factories,
which are permanent structures of comugated irom, w1<t1h
boilers set in brick foundations. The cod and lobster fish~
ing equipment is of very little value, and the few old. 'hngs
used for the work there are wonthless.

Still it is cheap settlement, for Britain, for this quesit:uo‘ll
has thrown its sinister influemce over the relations of the

. two powers for generations, while all efforts to adjust it

have thus far proved futile, and it has proved a crushing

. burden upon the colony during all that period. The sums

spent in past negotiations would serve to buy the French
out mamy times over. The maintenance of naval‘lsquwd‘rons
in the waters every summer by both powers also called, for
an outlay which would work to the same end.

The Governor and members of the Cabinet, decline to gnve
anv 1nf0‘rmaf104n regarding the settlement until they 6 .are
authorized from England to do so. It is ‘believed, lhowever
that the Fremch will abandon altcgether thein terrlto‘rmﬂ
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claims to the Newfoundland, coast, with the cod and lobster
fishing rights along the littoral. The omly point regarding
which uncertainty is felt here is whether amy arrangement
can be made to meet the French desire to obtain bait on
the south coast, which the Bait Act now prevents.

The “Frendh shore” has mow ceased to be of any sub-
stantial value to the country with whose mame it is popularly
identified. In bygome days the French fishermen came to
the coast in large mumbers, and their produce was the
mainstay of the Breton pomts. But they gradually depleted
the waters, and then abandoned the coast for the more
prolific cod-bearing Gramd Bamks. To-day their occupamcy
of Newfoundland’s western seaboard is a mere figment of
what it once was., But as their mumbers lessened their
claims increased. Formerly they asked omly to catch and
dry cod; then they asserted a right to can lobsters. Im
olden times they were satisfied with any locations they
they could secure; latterly they have been demanding the
best on the coast. Instead of confining themselves to the
fisheries,they mow interfere with every modern industry here,
and object to mining, farming, or railroading. France has
been so insistent that to prevent trouble the British Govern-
ment has given away to her on almost every point. British
warships have been called upon to huntt dowm settlers’
schooners and drive their boats off the shore, destroying
their nets and gear; to remove wharves and stores, to stop
mines and sawmills, and to expel legitimate settlers amd
fisherfolk and appropriate their stations for Frenchmen—
all this in spite of the fact that the British Crown claims
sovereignty over the whole region amd asserts that the
French have merely summer fishing rights here.

Roughly speaking, the coast over which the French held
fishery rights is 800 miles in extent, and as only 402
Frenchmen visited there last season it is fair to say that
there is only one French fisherman there to every two miles
of seaboard. At the same time the same territory is peopled
by 19,845 Newfoundlanders, cr at the rate of mearly fifty
to every two miles , and yet these settlers are mnot re-
garded as of anything like the importance of the Gallic
visitors, and have been weighted down with the burden of
their wretchedness until the spirit has been almost sapped
out of them. This is not surprising when it is remembered
that, under the compact made fourteen years ago by the
British and French Governments, with. respect to the lobster
industry, to a few persons was given a momopoly of the
business, and all other settlers obliged to refrain from it,
they being fombidden to pack with legal authority, to trap
lobsters for the legal packers, or to deal in the business at
all except surreptitiously. If these restrictions were
ignored the illicit packers of lobsters were hunted down
by the warships, had their shanties torn apart, their outfits
confiscated, and themselves blacklisted, and were treated
more shamefully than comvicts who required the strong arm
of the law to be exerted to suppress them, instead of
peaceful, law-abiding British subjects, who only sought a
living in an honest way.

British statesmen of enlightened views have long felt that
a further continuance of such intolerable conditicns was im-
possible, and French statesmen of similar type have come
to see that it is not worth while for them to retain the
territory. For the maintenance of the oversea fisheries
the French Government provides an elaborate system. of
bounties, covering the outfitters, the vessels, the crews and
the equipment. This burden is coming to bear most
heavily on the French people now. In the last fifty years,
to keep up the fisheries in these waters, the Fremch have
paid out $50,000,000 in bounties—$1,000,000 a year. Yet
their occupation of the treaty coast is vanishing. The
most melamcholy feature of that seaboard is the sight of the
Tuins of scores of once fine French fishing “rooms,” or sta-
tions, abandoned years ago, and now falling to pieces. Could
the French politiciams visit the region and see for them-
selves how petty is their present position as compared with
their past, how hopeless is the prospect of their country-
men who now resort there, how meagre and rurﬁproﬁba‘ble
are the results of their operations—they would be the first
to propose the abandonment of that seaboard altogether,
without even a cleim for compensation, perhaps.

 per cent. last year over and above fixed charges.

The explanation is, of course, partly that the French, hav-
ing to convey their outfits from Brittany or St. Pierre to the
coast and their catch back again, are unable to prosecute
the fisheries as cheaply or satisfactorily as the Newfound-
landers who are operating from their cwn shores, and part-
ly that the French, being deprived of bait by the enforce-
ment of Newfoundland’s Bait Act agwinst them, are unable
to operate with advantage. They have been only holding
on from year to year in the hope that there will be some
settlement by wihich thcse who camn remain there long enough
will be liberally compensated for leaving it. At the same
time, the Newfoundland fishermen have no bounties to aid
them, and haye to market their fish im foreign coumntries in
competition with the French product. Yet, in spite of all
these disadvantages, they are able to maintain a successiul
struggle with the French and gradyally force these off the
coast.

The French Government will nott, however, withdraw from
the Camadian Atlantic zone. When to the French was
gven the right to resort to this coast generations ago, to
them was granted St. Pierre-Miquelcn as a shelter port for
their fleet of fishing vessels. This they will naturally re-
tain, because it is essential to the existence of their fish-
eries on the Grand Bamks, and upon this they claim that the
future of their navy depends, for if they cannot secure train-
ed sailors their war craft must go badly handled.  This
question of St Pierre is distinet amd apart from that of the
French shore, and in some respects is cme that Nefound-
land: cannot interfere im, because St. Pierre cam be held by
France without being a cause of frietion, provided it is not
used to provoke unfriendly relations with the adjoining
British colonies.  But there has been more cr less d.ffi-
culty for years past through the fact that, the French boun-
ies having interfered with the sale of Newfoundland fish in
Buropean waters, this colony retaliated by passing a Bait
Act, and excluded the Fremch fishermen from access to their
bait supply. This has provoked a bitter warfare, accentu-
ated by the smuggling practices for which §t. Pierre is nce
torious, and which Newfoundland and Canada have been
tiying to stamp out for some years past. France has re-
stricted their efforts in this respect very considerably by her
refusal to recognize a British Consul at St. Pierre, and by
the connivance of the Pierrois cfficials in the contraband
traffic.  But still it has been almost destroyed in its larger
aspects, so far as Newfoundland is concerned, though the
presence of the French-Camadians along the St. Lawrence
Gulf makes this a far more difficult task as regards the Mari-
timetime Provinces of the Dominion.

But the glory of St. Pierre has departed; its commercial
prestige is vanishing. Because of the Bait Act the French
fishery on the Grand Banks has been so hampered that in the
last five years the catch has been cut down from 35,000,000
to 21,000,000 kilograms.  This has brought: commercial dis-
aster im its train, and the business interests of St Pierre are
at the lowest ebb in their fortunes. The smuggling ven-
tures, which also formed a substantial auxiliary to their
legitmate commercial pursuits, have been s> curtailed of
late that they have ceased to be of any moment in maintain-
ing the status of their promoters, and the outlook for St.
Pierre is scarcely any more promising than that which now
exists on the Treaty Shore.

France will, of course, make the most of her existing
rights as to the Treaty Coast, and of the extrarjudicial
claims she can attach to them. She is certainly entitled to
some consideration, inasmuch as by relinquishing her hold on
that seabfard she will be abandoning the last vestige of
territory, save St. Pierre-Miquelon, of her once great pos-
sessions in Nonth America. St. Pierre will not be of much
value to her, either, for the anti-bait and anti-smuggling
crusades have hurt her business, and, in spite of the lavigh
bounties, her Breton sons will n-t enrol in her fishing fleets.
In & word, France has outlived her usefulness im this region.

SHERBROOKE READER.—The Company made about 6
It is
believed that in the course of eight or ten years with pa-
tiemce, the shareholders should expect to begin receiyving
dividends again.



THE CANADIAN JOURNAL OF COMMERCE. < 1019

ELEVATOR BURNED.

Elevator B, at Fort William, Ont., owned by the ‘C.P.R.
Co., was dwo’s.t'l‘o_yed by fire at one o'clock Thursday morn-
ing. The elevator had a capacity of 11,250,000 bushels, and
contained 300,000 bushels of low grade wheat. Total loss
about half a miliion.

TORONTO WHOLESALE MARKETS.
Thursday, May 12th, 1904.

Dairy Products—Butter in large supply, particularly rolls.
We quote: Creamery prints, 17¢ to 1834c¢; do. solids, 16¢ to
17¢; dairy, choice rolls, 12¢ to 13c; large rolls, 1le¢ to 13c;
inferior do., 10¢ to 1lle. Cheese quiet at 8 to 8ic. Old
do., 9¢ to 9Yc, in a jobibng waiy.

Eggs.—New, 15¢; supplies light; and market firm

Potatoes.—Car lots, $1.05 to $1.10; smaller lots, $1.20 to
$1.25 per bag of 90 lbs.

Hops—IJast year’s stock sell at 27c¢ to 3le.

Wool.—Situation practicaly unchanged. Some unwashed
coming forward, lbut no weshed is expected for some little
time. Cool weather will not help the advance operations
in comnection with the clip. The London wool sales have
been showing a hardening of prices for certain descriptions
and while this can have no direct bearing on our wool, it
will tend to improve the general situation. Pulled wools
are slow. IFleece—The offerings of unweshed are fair, all
things considered; there is a fair demand and the market
is steady at 9¢ to 10c. Washed is nominal at l5c to 16e¢,
and if any old clip were offering it might possibly bring a
trifie more. Pulled Wools—The market is quiet and prices
are unchanged, at 18¢ to 20c for supers, and 20c to 22¢ for
extras.

BRAZILIAN EXCHANGE.

For week ending May 10, 1904.

May 4 . .. Holiday
S haeece S AR S e .o 12 3-16d
9 .o 12°3-16d
O Ll i diesre® 3 ok eadtre Sl Roniigatiols Mall Terten ol w3820
112 Pt poiel DTl T g e R e B 024 |
FINANCIAL.

Montreal, Thursday, 12th May, 1904.

There is a hopeful feeling in financial circles that the
war is near its end. The Russians have certainly got into
what appears to be a tight place, but it is hardly cred.ble
that they will bring the war to a close under a condition of
such humiliation as now ajppears to exist. It is well
to be cautious in making statements regarding the affairs
in the East, as the reports are so conflicting, so often merc
guesses, as t> Le swholly untrustworthy. Russia cannot
afford to withdraw from the war like a knocked out pugi'-
ist; her prestize would be lowered down to danger point at
home and among subject tribes; so we are not sanguine
about peace being at hand. Japan is borrowing largely,
but it is said the money will not be withdrawn from Europe,
or the States, as it is raised to pay for purchases of war
material. So far as the money market is concerned it mat-
ters nothing whether this is so or not, the money is loaned;
and to that extent lessens the loanable funds of the world.
The Quebec Legislature has pulled the Montreal City Bill
about until its emthors must have difficulty in recogniz ny
it. It will be lucky if the city is saved from legislation
that would certa'nly involve an enormous increase im the
civic debt and therefore an inerease in annual expenditure.

1t is to be hoped the Legislative Council will again show
its superior wisdom by killing this dangeroms Bill.  The
shrinkage shown by bank clearings is certainly enormous.
New York City clearings in April were from 20 to 45 per
cent. les than in the April of past three years. The de-
crease in Canada for past year muns up into many millions.
Our English contemporaies misread these meturns. They
regard the decline in Canada’s bank clearings as a proof of
a proportiomate decline in our trade. This is quite a mis-
take, the falling off has mot been in trade; far otherwise,
but in stock exchange business which, up to a year ago,
had assumed enormous proportioms, but since then has
shrunk so much as to lower the bamnk clearings materially,
and so mislead English observers. The large operations
now in progress arising from war loans, from payments on
account of the Panameg canal, from prospective outlays on
the G.T.P. Railway are factors in the fimancial situation
which are puzzling experts as to what their effect will be.
One thing is clear, these movements do not ind cate cheap
money at an early date. The local Share market keeps
very quiet and gives the brokers more leisure than profits.
Canadian Pacific keeps up at 117 to 11714 ; Dom. Coal, pid.,
110%,; Twin City, 95 to 96; Dom. Iron, commion, 1114, to
1134 ; preferred, 33; N. S.. Steel, 76 to 77; Montreal St. Ry.;
200%,; Bell Telephone, 146. Banks: Montreal, 249; Mol-
sons, 20014 ; Royal, 2001 ; Quebec, 130; Merchants, 160;
Commerce, 1541; Hamilton, 210; Ontario, 12834 ; Imver al,
221.  Comsols, 88 11-16. Berlin, exchange on London, 20m.
42pf. Koreign exchange, 60’s, 914; demand, 9 9-16. Call
money in New York, 114 to 2 per cent.; no chanze i1 lo:al
money rates.

The following comparative table of stocks for week ending
May 12th, 1904, is funished by Charles Meredith & Co.,
~“tock Brokers:—

Last
Stocks. Sales. High. Low. Year.
Banks.
Miomtreal i, | AT RO, a0 249 253
Molsons ... oo oo oo e e 29 2000/ 200 210

Merchamits .. 4l . T o e vt 05 64y 1607 168
s AR O S YL e e F 2001, 20014 ...
COMIMEIEe . 282, BEM Lo coiomtet e iy T 15414 1661
Quebea ... 22 130 1291

Misct llaneous

Canadian Pacific Railway Co. .... .. 446 118 117 1321,
Montreal Street Railwey ... ... .. 75 2091, 209Y, 2563,
D 0 IR A T R e % N 15,7 205
Pwin ity Lransit o.. ... ... ....2841. 93 Qlyg . 1121,
Riehielien & Ont. Nav. . Co. .. .. .. 677 871, 87 94
Nowva Scotia ... S sjan sl s e WAOBEENTTLA L L TI0 99
Montreal Lelegraph ... ... u..o .o 81 158 158 161
Bell Telephome ... kst vos 125 ; 146 1441/, 161
Toledo: Railwayitdare .1 faiowne N . 476 1984 191, 32

El Padre Needles

1I0 CENTS.

VARSITY,

5 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S Davis & Sons,

MONTRFAL, Que.
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Stocks; Bonds and Securities dealt in on thé Montreal 'Stock E‘Yxc;‘hahg'é.

Montreal Street Rallway v .. 600 103 103 sy
INOVal SEUEIAL /4 i Bk nrstaiestabent s 10O 1073, 1073, ...
Dom Iron & Steel ... ... ... ...174000 701, 673, 79

/

MONTREAL WHOLESALE MARKETS.
T hursday Evening, Mey 12, 1904.

Mhe arrival of numerous ocean vessels in the harbor dur-
ing the past week has enforced the customary summer ac-
tivity.  Prices of dairy products hold exceptionally low,
but the market 'hes a little better tome this week. Eggs
keep high. Flour is lower. Hardware active and steady.
Leather in good movement. = Wool sold at the London
auctions this week at advanced prices, with spirited bid-
ding.

A1l confidence in the weather “Probabilities” is being de-
stroyed owing to the want of rain, which has been prom-
‘ised from day to day the last week or more. Summer came
on in April with a rush like a Japanese declaration of war,
and farmers in most places have been favored with very.
fine weather for Spring work. AAll veget‘atlon is remark-
ably advanced, though very much needing rain.

BUTTER.—Very little business in the market, demand
being only in a small way for local requlrements and which
are not one-half sufficient for receipts coming forward.

refer to bags:

. Perc’ntage , Par, Market
Capital Capital . Reserve  'of Rest 'value . valué valdend .. Prices-per
BANKS. subscribed. ° paid-up.’ ° Fund. = to paid-up’ per  of one last Dates of Div’d. “¢ent. on _par
g : Capital. share. share. 6 mos. May 5.
$ $ $ $ $ $ p.c. Ask. Bid.
British North America .. . os oo .4,866ipB6.° 4,866,666 1,946,666 89.00 . 248' 05758  “April g R
Can. Bank of Commerce .. .. .. 8,700,000 8,700,000 3,000,000 . 34.48 50 7 3% ° June A D1 FE
Dominion .. st late Hola haias urp wio - 135000300017 8,000, 000 3,000,000 100.00 50 2%e*. " Feb. May Aug Nov e
Eastern lownshlps s gt &1 30 Yo v etz A A ODLTON L e 208, 60 1,450,000 59.59 100 4 . Jan, July. .
Hamilton .. .. Sl 2,236,300 2,223,800 ~ 1,890,230  85.00 100 5 THHe e D e
Hochelaga .. .. ii vy va oi've oo o 2,000,000 2,000,000 1,050,000 52.50 100 139.50 3% ° June Dec. Yis 1394
Imperial . T 3,000,000 2,995,276 2,650,000  96.67 o0 B June D i S e
La Banque hauona]e et sy et Tt Sl e B0 008t RO O0() 400,000 26.66 R SO 3 May 420 A S 0 T N
Merchants?or PR L 1 7y i e s selis 343,781 343,781 266,000 68.60  32.44 ...... 4 Jan. Tl il Lo
Merchants. & e le o tdsllals ol 4 iasian o s 16,000,000 . 6,000,000 2,900,000 48.33 100 160.00 3% June " Dec. 160
Metropolitan .. .. .. «v we wu v .. .. 1,000,000 1,000,000 1,000,000 100.00 3 U Lo T N R SRR ATL 1L A
MOI8ONS iv weiivy ioa’ oo ds .xd 3000,000 2,998,935 2,720,778  93.90 50, 100.00 ' 4%  April Oct. 201 200
Montreal .. .. o e S .. 14,000,000 14,000,000 10,000,000  71.56 100 248.50 5 June Dec. 250 248}
New Brunsw1ck L e R el 500,000 500,000 775,000  155.00 e Ui ot A 6 Jan. July.  ceeesieeiesn
Nova! ‘Seoti .. .. o4 4a's5 o Saties oo 2,000,000, . 2,000,000 3100 000 155.00 100 5 Feb. Aug.  seedeecsnis
OBERITOR Fiisiiems o5 Valsl el husstia'e ol sislhaiods bl B0 000 1,500,000 500,000 .33 1110 SRR A 00 3 June Pee: . Hel 5o e LA
Ottawa ;.. GRS LD G .. 2,402,1000 2,484,060 - 2,400,654 98.50 100 11.00 4%  June Dec 211
People’s of FHalifal) sacth aeriat 2 ARG e 1,000,000 993,565 417,433  42.12 20 berv ) 3 March Sepdth i fgdle Liml oS
People’s Bank of N. B S s SR OIS 000000 997,780 440,000 91.66 50 Nersre 4 Jan. ULy T A s R o
Provincial .. .. . e e e e e 871,537 Voo {3 W0 s IS S A SRR A e
QUEDEC “if sl oo lelaiias ool oo sis e’ s 2,600,000 " 2,500,000 900,000  36.00 100 126.50 8 June Dec. 1265
Royald el g o busrisabe  d 4 i, 18,000,000/ +48,000,0000. 18,192,705 . “101.00 100 210,00 © 4 Feb. Aug. 210
SHIVETeIgia s L0 Ll B I S et s e il300,0000 - 1.800.000 325,000 25.00 00 skt 1%4* Feb. MayAug. Nov ------------
B d AT L R s 500050000 H,000,000 925,000  92.50 50 5 April Oct.
Bt Stephensi .. 4. o il T, 200,000 200,000 45,000 22.50 100 Yanibiald 2% April Oct.
St T Hy&cinthe il <oRIRIPAIt i 504,600 329,515 75,000  22.76 TOOLENC0E -8 Eeb, ~ Aug. 240
TROPONTO saioniis. | o oo s in v s tn® o7& D00, 12 088 7680 3,168,790 106.77 100 240 6&lt June e/, e Al e i g
Traders .. .. S s 2,000,000 1,996,467 450,000 23.50 005 elidi 3% June DREE . i d sttt
Union of Hallfax Roadad Sl o oo Tl au12/1:886:150 1,328,835 926,651 68.13 BOW LA 3% Feb. Aug. esevenedi
UNIoniBAOK ... oo ed teise o . .. 2,500,000 2,500,000 1,000,000 40.00 100  135.00 3l Feb. Aug. 135
Westerny, e, Lv. ot Rt TN, oS BOGLD00.. 5 AZCB80 217,500 40.24 . 100  ,..... 8% Jurde Dec.
Y (s e e Bt e S 300,000 300,000 50,000  16.66 IR 215  Feb. Aug.
Montreal Power ... ... ...5 vu. ... 800 741, 731, 931, - Result is stocks are accumulating, market very unsettled
Ogilvie- preférred . .15 2 9iBA m 0 0200 120 120 and prices reported lower. Finest creamery is offered
Mackay, . common: . .o<5. (v 3%¢ s 85 2383, 28 i freely at 15c, grades a little under offering at l4e to 14%sc.
Mackay, preferred ... ... .. ...°225 681, 68 In dairy offerings are increasing but there is little or no
Montreal Cotton ... ..o oo ooo wow 20 107 107 125 cutlet, being quoted at 12¢ to 1314c. Rol% are plentiful
2 T E et el b S Lone sl IR ) 9 9 and offering at 10¢ to 12¢, without finding buyers. . Ship-
City Stock, 7 per cen't PO oy it iy rat e A0, 1 810 180 ments of dairy produce from Montreal to Liverpool:
Dominion Coal, common ... .... 218 671, 65 1061 ! .
i K Butter Cheese.
Do. preferred + i oo sesen - 492 L0041 117 i p
Detroit United Eleo. Ry s o 28T LB 60 81 Week emdfmtr \la) 8 it iy b aen e s 102 13,995
Dom. Iron & Steel, commr(_)rn e 002069 . 1234 101, . 30 (Jorreslmondlncr week 903 G S e U I 15,()!14
Dp..preferred.u. in st .1036 351, 31 69 Since opening of ntazvlgatmn et et o ol T 3,995
] i Same period, 1903 .. ... ... e PR B O 0GRSO
Bonds. ©, &' e Shizments via Portland were 1()17 cheelsoe
Ogilvie ... .., 2205 Bebeh e, < LO00NILE 112
Commercial L‘able oo-up s 12000 | 923, 9284 ... CEMENIS, ETC.—Stocks very light but arrivals on whart
Dosireg il 5 58 o o 8010000 928400 T BR/ FIT will be liberal the first of the week,as several vessels are

reported imward. = For week emding May 11 reported ar-
rivals are 490 brls. English cement; 3,200 brls. Belgian ce-
mert; 385,446 fire bricks. No German cement arrived.
Prices steady. Quotations on amother page.

CHKESE. — The market is duling somewhat quiet and
business yassing is light. Still there seems to be a Letter
feeling existing as everyome in the trade appears to con-
cude that prices have reached bottom. Finest new is quot-
ed at 634c to Te, but it would be difficult to meet with any
quantity at these prices as the feeling is that values should
be TYc to Ti,e. Now that grass goods are likely to take
hold soon there is every indication of an improved mar-
ket before m2ny days. What old cheese remains on the
market is being put in cold storaze and mot offéered. This
shows that holders have decided to carry stock into the
summer rather than sell at such sacrifice. A buyer hav-
ing an order for 1.000 Sertember white was unable to get
them under offer at less than 9c, whereas a week ago ‘same
class of goods were to be had at 8e.

EGGS.—Market continues firm a.s receipts are not suffi-
clent for requirements lae to 151, bemg ruhm'r pmces.

WLOUR AND FEED. —Quotatmns are. again lowered 011
flour, as shown by sub301ned ﬁgurers foe m0vement is
farrly @ood, but hampered through mabﬂltv 1;0 get supphes.
Feed is steady at last week’s prlees Quotatlons on flour
Ogilvie’s Royal Household, $5.10; do. Hun-
garian, $4.90; do. , Glenora Patent, $4.60; Manitoba Patents,

Py
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
"“'Miscellaneous. subscribed.  paid-up. Fund.
i $ $ $
Bell Telephone .. «v v vs oo «» ... x d 6,000,000 5,395,370
Gan. Col. Cotton Co. .. .. .. .. .. .. 2,700,000 2,700,000
Canadian General Electric .. .. .. .. 1,475,000 1,475,000

. x d 84,500,000 84,500,000
.- X d 15,000,000 13,333,300

Canadian Pacific ., ,. .. ..
Commercial Cable .. ..

Detroit Electrie St. .. .. .. .. .. .. 12,500,000 12,500,000
Dominion Coal, pfd .. .. .. .. .. .. 3,000,000 8,000,000
. do COMMON o we e e o 15,000,000 15,000,000
Dominion Cotton Co. ; 3,033,600 3,033,600
Dom. Iron & Steel, common 20,000,000 20,000,000
do pfd .. .. .. .. .. 5,000,000 5,000,000
Duluth S. s & Atlantic .. .. .. .. .. 12,000,000 12,000,000
pId. L el 10,000,000 10,000,000
Halifax Tlam\\ay o .. .0x’d 15000000 1,350,000
Hamilton Electric Street, common .. 1,500,000 1,500,000
do pfd. .. .. 2,250,000 2,250,000 29,000
Intercolonial Coal (€0y «iuites ol ss s 500,000 500,000/ ' ...u.....
: do pIdiar . GRE 250,000 219,700 90,474
Laurentide Pulp .. .. .. .. 'vs oo ve 1,600,000 1,600,000  ........
Marconi SWireles§i Mel i (v. s et dl 250 L 1000/ 0008 Fevosis oo~ o Iitalimn,
Merchants Cot. Co. .. .. .. .. .. .. 1,500,000 1,500,000
Montmorency Cotton .. .. .. v. .. 4. 760,000 750,000
Montreal Cot. Co. .. . .. 2,500,000 2,500,000
Monteal Light, Heat & P. Co. 17,000,000 17,000,000
Montreal Street RY b saided Su ad “ 61000000 6,000,000

Montreal Telegraph .. .. .. .. .. .. 2,000,000 2.000,000
North-West Land, common .. .. .. .. 1,467,681 1,467,681
do pfd. ve we o oo 5,642,025 5,642,925
N. Scotia Steel & Coal Co. , com. . 8,090,000 3,090,000
do pfd .. 1,030,000 1,030,000
Ogilvie Flour Mills Co. .. «. .. .. .. 1,250,000 1,250,000 .........
do RIALT Tt tahes S 2000,000 <0 2000000, (o dewasne
Richelieu & Ont. Nav. Co vo Tes, ee 2,505,600 2,505,600 131.550
SteJohn sStreet Ry <ot awiive setion o 500,000 500,000 39,642
Toledo Ry. & Light (07 o - A 12,000,000 12,000,000  ........
Toronto Street Ry Jioig =, oo d M 8,000,000 6,000,000 1,086,287
Twin City Rapid Transit .. .. .. .. .. 15,010,000 15,010,000 2,163,507
do DIALES g oimdm e ot 118,000,000 1+ 8,000, 0005 i s seras
Windsor Hotel .. . AT ety 600,000 8000001 " Jenseivay
Winnipeg Elec. St Ry ol s reak e 1013250000

* Quarterly.  t Bonus of 1 per cent. $ Annual

Perc’ntage

992,800 11l Jadidn

Par Market
of Rest value valueDividend.

to paid-up per  of one Jast. Dates of Div'd. pfg}ro?;enpﬁzr
Capital share. share. 6 mos. M;IV 5.
$ $ $ p.c. Ask. Bid.
100 144.88 9% Jan.Apl.July,Oct. 1451 1441
100 39.00 1*  Jan.Apl.July,Oct. prali
100 ©...... 5 Jan dllye T e b
100 117.37 ril Oct. 1173 117§
11,59 B 1%*&1 Jan ALty Octs - T T e
T 100 62.381 1% Mar.Jun. Sep.Dec. ¢ 5
100 11000 4 Jan, 5 7o PO
Sedes 100 65.352 3 Jan.Apl.July,Oct. 653 652
3£ 4% 100  33.00 ' ,.. Mar.Jun. Sep.Dec. 40 33"
b 100  10.88% = 10% 103
' 100 30.25 - ., fi
L, 0 Tl F i o
o AR el o T
e ' o Sherpclakette bonkiihi L L ico s enisnal
s T 100w k. % b B
5 100 - 102 - 914
100 175, 7$ 1(1,8% iy
12.06 100 100.00 4 100 &t
e A00E S e are
5 Ve e
JOONS Leierr ] 4 ok
1000l PR
100 lf_)’)OQ 2%*  Mar.Jun. Sep.Dec. 110 105
100 73.25 1* Feb.MayAug.Nov. 74 73+
50 104.5 2%* Feb.MayAug.Nov. 2124 209
40 64..00 2% Jan.Apl.July,Oct.
951198007 b R e 4 150
50 50.00 TS Jan Apl Julv Oct 100
100 7625 3 April 77 764
100 117.00 o* Jan Apl. July,Oct 117
100 175.00 . ...  Mar.Jun. Sep.Dec. 200 175
100 115.00 8%  Mar.Jun. Sept.Dec. 120, 15
5.22 100 87.25 3 May Nov. 90 871
7.93 100 100.00 3 My B, Sep.Dec. 120 100
5 100 19.50 SR S AR 21 195
810 100 1075  1%* Jan. AplJuly,Oct. 1028 1013
14.41 100 93.88  13*  Feb.May,Aug.Nov. 94 . 93f
evdae 100wl i 180*. tDed MariimiSep. 2 H pi I DT
00 ... 3 May NoValan ¥ AEad s st
veeee 100 ! 160.00 115* Ap],JuIy,Oct,Jan, 200 160

$4.90; stromg bakers’, $4.60; winter wheat patents, $4.85
to $5; sraight rollers, $4.60 to $4.75; do., bags, $2.25 to
$2.30; super fine, $4.50 to $4.75; rolled oats, $4.90 to $5.15;
cornmeal, bags, $1.40 to $1.45; bran, in bags, $19 to $20;
shorts, in bags, $21 to $22; mouillie, $23 to $24.—Winnipeg
closing prices for Manitoba wheat in that market: No. 1
northern, 85%c; No. 2 do., 82¢; No. 2, 80¢, ex store, Fort
William, for May delivery.—Baled hay rules fairly active
and firm under a good demand. We quote as follows: —
No. 1, $10 to $11; extra good, No. 2, $9.50 to $10; ordinary,
No. 2,'89 to $9.50; amd clo'ver mixed, $8 to $8.50 per ton,
in carload lots.

GREEN FRUITS EIC.—Warm weather, lower prices and
greater variety have together brought trade up to its sum-
mer level and profitable trade is reported all around. Straw-
berries are quite plentiful at 15¢ to 18¢ per qt. box, re-
tailers sell small boxes at 13e¢ ‘to 15c.. Quotations:
— Bamnanas — Kight-hands, crated; $1.50 to $1.65 extra
largs firsts, crated, $2.25. Oranges — Just arrived,
in half lboxes, “Clampa’s Without Guile”  bramd, part
bloods, 64s, 80s, 100s, per half box, $1.50; 180s, per three-
quarter box, $1.90; extra fancy navel oranges, 126s, 150s,
176, 200s, 216s, 250s, 288s, 300s, $3; navels, 80s, 95s, 112s,

2.75 Sorrentos, Trust, 200s, $2.40. Lemons—Extra fancy
lemons, 300s, Toreador brand, $2.75; choice lemons, 300s,
Washington brand, $2.50. Pineapples—Pineapples are heavy
in supply, but coloured stock is scarce, and we quote fancy
stock, | 18s, 24s, $3; 36s, 30s,  $2.25 to $2.75. Vegetables—
Extra ‘fancy Klorida, tOmatoes, §-basket carriers$2.40; Char-
leston asparagus, per doz $5.50 to $6; radishes, 40c per
doz.; hot house crucummers $1.25 per doz.; Boston lettuce,
$1.10 per dozen (;atnadlan let‘rruce, 50c per ddozen; sweet
‘thatU'ew $2.75 per basket; Bermuda onions, in crates,
$1.65; Egyptian onioms, 110-1b. bags, 2%c to 3c per lb.;
new cabbage, 140<1b crates,  $3.25; maple syrup, 10 tins to

”cra,te 50c to G*Ok: per tin; maple sugar, 1b. blocks 10c. Nuts

—(Joteoanuts, 1009 new, per bag, $4; Bon-Ton peanuts reen,
10¢ per lb dol roasted, 111¢; Sun brand, green, 91/20 do.
green, 7c; do. roasted, 8c..Pea-

nuts, in less tham bag lots, 1¢ per 1b. extra.—It is learned
at the Bureau of Industries, Toronto, that the prospects for
a fruit crop this season are very PooOT. The remarkably
severe winter amd the prevalence of mice have poved dis-
astrous to the orchards,. - Reports fiom the Nlagara districts
indicate a scarcity of peaches. Many of the orchards have
been ruined by the frosts. Grapes, plums and pears have
also suffered. In Lincoln @ fruit grower lost 200 trees out
of a lot of 2,009. The following figurés show the shrrpme.mt#s
of apples from all ports for the season 1903- 4, with compari-
sons: From New York, 1,104,919; Montreal, 728,132: Boston,
671,461; Halifax, 512,155; Po'rt]and 356,028, St. John, N.B.,
79,540; Amnmapolis, N.S., 14,658; total, 1903-4, 3,456,893; do-
1902-3, 2,461,933 do. 1901-2, 794424. As many’ Canadian
apples were shipped from U.S. ports, we feel it about just
to state the fact and would intimate it at 500,000 barrels.
This would make Canada’s shipments 1,834,485 bearels (tak-
ing in Montreal, Halilax, St. John and Annapolis). Prices
have ranged wide so it is a hard matter to state the amount
of money involved, but think we are safe in estimating at
the shipping point a $4,000,000 business, freight and charges
deducted, and in other words, $4,000,000 f .0.b., cars for
Canadian shippers.

GROCERIES.—Sugars firm at basis of $4.30 for std. g.
bris.; yellows, $3.70 to $4.20 as to grade, with usual 10c
less in bags. Raw beet to-day (London) 8s 1y5d. VIolasses
market reported strong at the island with first cost 9i4c
equalling about 26c¢ laid down at Montreal. Some sold on
futures at 25¢ will net a loss if the market does not re-
act:  Some last year's stock is offering at 24c in lots. The
market for Cal. raising was reported lower “and arrivals
here in June or July will be at lower prices than rule now.
Present basis for seeded, 1 Ib. pgks., is 10c. Market firm
on all canned vegetables. Canmers lst price toiday is $1.1214
for tomatoes; $1.15 for corn; $1 to $1.40 for peas and $1 for
gr. and wax beans. ~Am additional 5 per cent. was placed
on all canned fruits April 25th, which would average 10c¢
per doen.—The Japan tea market has recovered any weak-
ness reported at the opening and the trade does not look
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Interest ;s : Market ' e T I
BONDS. per Amount Interest due. Interest payable at: RIgate tq Qn(\)}g:}(gls, D 2
annum. outst’ding. edemption. Pl }‘“d
bl upon. 4 1 Jan. 1 Apl. New York or London .. .. .. .. o 5
g::nﬂiréglcgzleekgglaered 4 $18,000,000 1 July 1 Oct. New York or London.. .. .. .. L Jan., 2397 95 90
Can, Col. Cotton 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper gl L 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone § i Lo e Y i 5 1,20():0()0 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl, 1925 i
> B 6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913. Redeemable at 110,
Bgﬁiﬁ:g: Cc?;lmn e 415 £ 808,200 lJdan.. LJuly ‘..:ai-eelienios oo oo feswe o 1-Jan,, 1916 Redeemable at 110.
Dominion Iron & Steel . 5 &7 876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 68 674 Redeemable at 110.
Halif: Tramwa 5 $ ’600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or & acerued interest.
o 754 " MONErenl! 0. o oo o sk otk o Jam;: 4916 641 64  Redeemable at 105.
Intercolonial Coal.. .. .. .. 5 344,000 1 Apl. 1 Oct. .. .. .. .. .. -« 1 Apl., 1918
Laurentide Pulp .. .. .. .. 5 1%(())8,388 ................. s e asiie e ey ianie aleiuiee bals
: eney Cobci ve va o 5 1,000,000+ 5:0'+/s v/550'6 OGO . % BAS T et d
ﬁgﬁmgrﬁifﬂg. el 4 0,074 1 Jan. 1 -July Montreal & ot o aolELsu s Jayly, 392
Montreal Street Ry... .. .. 5 292,000 1 Mch. 1 Sep. Bank of Montreal "London. .. 1 Mar., 1908
Montreal Street Ry .. .. .. 414 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922 102 3
Mé’ﬁtiﬁfh Snlfgt R{ 5 Ot 74 1,500,000 1 May 1 Nov. Bank of Montrgal,’ Montreal .. 1 May, 1922 108 105
Nova Scotia Steel & Coal L3 6 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto .. 1 July, 1931 = - iR
Ogilvie Flour Mill Co... 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 gff:??unz,alglz..
Richelieu & Ont. Nav. Co.. 5 471,580 1 Mch. 1 Sep. Montreal and Londi)dn - .1 .+ 1 Mar., 1915 Redeemable at 110.
; 1 e; r
g e s % S, T B]ionodfcho.l.l?lea gy Oct., 1914 Redeemable at 110.
St. John St. Ry. .. . 2767 8 675,000 T May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemable

Toronto St. Raxlway U 600,000 1 Jan.
2,509,953 28 Feb. 31 Aug.

0,000 1 Jan.
1,000,000 1 Jan.

Toronto St. Railway.. .. .. 415
Windsor Hotel .. .. 4%

Winnipeg Elec. Street‘Ry b 1 July oo inm

1 July Bank of Scotland London

Bank of Scotland, London ...
1 July Windsor Hotel, Montreal 48

1 July, 1914 yearly after 1905.

31 Aug., 1921
2 July, 1912

sy e siivie ool watime AL Jaindy 1927

for any lower prices than prevailed a year ago.  The mar-
ket is reported higher om Ceylon blacks and Indiams, with
Ceylons greens unchanged,

HARDWARE AND METALS.— List prices on hardware
are holding very steady. Wholesale firms are excej tion-
ally busy filling orders, some goods being in shoit supply or
temporarily out of stock. The steel situation in the United
States is reported from Pittsburg to be in a depressed con-
dition owing to over production.—Dullness is the one pro-
minent feature of the New York pg iron market, and, as
usual, when sales are light, there is a tendency to make
concess ors.  This is especiajly notable in Southern irom,
fome produces even exhibiting anxiety to dispose of some
of their product. While No. 2 strong foundry is not of-
feved openly under $9.75, says a letter of Wednesday, there
is a little doubt that purchases could be made on the basis
of $9.50 for No. 2 Birmingham; sales of No. 2 soft have
already been maie on this basis. The sales of Northern
iron which ere being made from day to day are imsignificant
but there is less pressure to sell Eastern iron than Southern
in this market. About 200 tons of No. 1 foundry sold yes-
terday at $14.75 at the furnace for early shipment and No.
2 is held at $14.25 in the Lehigh Valley. Reports from the
Central West and also from Chicago agree upon light busi-
ness, with the tendency of prices downward. One special
sale of 1,500 tons is reported in the Chicazo territory, but
is without significance as indicating the trend of the mar-
ket. Bessen er and basic iron are as dull as foundry, with
scarcely emough trading to give reliable quotations, but it is
understood that Bessemer iron could be bought, at $12.50
to §12.75 and bas'e ron at $12.75 to $13 at Ohio furnaces.
1t is reported that considerable interest is being manifested
at Pitt Curg in the introduction of pig iron warrants into
that maiket. A call was made on the Pittshurg Stock Ex-
chanze on Monday, as well as on the New York Metal Ex-
change, but no transactions have oceurred, and rules, at
Pitts vrg w Il not be adopted untl Friday. It is under-
stocd, however, that about 15,000 tons of Bessemer warrants
have been traded in at private sa'e emd the market is nomi-
nally $12.50 to $12.75, just a= $9.50 is the nominal price for
l\o. 2 foundny warrants in the local market.
Yo'k Metal Ixchance pig iron warrants were offered at $9.-
50.  Scotch werrants at Glasgow remained unchanged, at
528, whle No. 3 Middlesboro was quoted at 44s 6d.

HIDES.—Movement dull with prices unchanged from last
week. Quotations on basis of 8¢ to 9¢ lb. for No. 1.
Figures given cn another page. New York advices say:
No tradiny reported in the market for city slaughter hides,
but as there were no supplies being forced on the market

At the New ~

-year the catch was 317,562,

prices held to a steady basis, with April mative steers, at
10%e to 1034c and branded at 9%,c. Western advices re-
ported a steady market. Skins.—The demand for goat-
sking continues tairly good and prices throughout the list
ale holding steady. Goatskins of American description
a’e more active than.the imported, which are moving slow-
ly. Deerskins are coming in slowly, but are being taken up
at once. Prices are quiet but firm.

O1LS, PAINTS, ETC.—The omly feature of the week is a
slight advance in turpentine, from 841,c to 853,c. Linseed
cil, raw, 46c to 47c, amd boled, 47¢ to 50c. No change in
white lead.  St. Johm’s, Nfid., advices of 10th say: The
seal fishery for 1904 has ended. The total catch was 284,-
470 seals, the weight of which was 5,786 tons, and the value
$304,485. Twenty two steamers were engaged this year
in the fishery, one of which, the Elliot, was sunk. Last
the weight 6,275 tons, and the
value $449,692. The light weight of the catch this year is
due to the fact that the seals were small.

PROVISIONS.—Values show a decline for live hogs of ¢
Ib., in sympathy with easier markets West. Live hogs
were sold at 5¢ to 51c lb. Abattoir dressed were unchang-
ed, but easier at $7.25 to $7.50 per 100 lbs. The quotations
are as follows: — Heavy Canada short cut mess pork,
tiel"ce‘s, $26; selected heavy Canada short cut boneless, bar-
rels, $18.50; heavy Canada short cut mess, $18; Canada
short cut back pork, $17.50; heavy Canada lonz cut mess
perk, $17; heavy Canada short cut clear pork, $16.50; heavy
flank pork,$16.50; light Can. short cut clear pork, $15,—Com-
peund lard—Tiertes, 375 1bs., TYc; tubs, 50 1bs., 7i4c; boxes,
50 Ibs., parchment lined, 7v,c; wood pails, parchment lined,
20 lbs., 734c; tin pails, 20 lbs., T¥ec; cases of six lb. tins,
73%c; do. five 10 Ib. tins, 7%e; do. three 10 lb. tins, 8e.
Pure lard—T erces, 375 1bs., 814c; tubs, 50 1bs., 83,¢; boxes,
50 Ibs., parchment lined, 83 c; wood pails, 20 1bs., 8c;
aises, 9¢ to 9Yjc—Kettle lard—Tierces, 375 lbs., 9c; tubs,
50 Ibs., 9%c; pails, 20 Ibs., 914c; cases, 9%¢ to 934c.—Smok-
ed meats—Hams, § to 28 lbs., 10%4c to 13c; boneless hams,
rolléd, 12Y,c; English boneless breakfast bacon, 13c; bone-
less sp'ced roll bacon, 91,c; Wiltshire bacon, 50 lbs. sides,
12¥%¢; Windsor bacon, backs( 12%c.—For round lots above
prices would be shaded.—Chicago, May 11.—Cash provisions
vary irom a shade higher to 10c lower.  Futures closed:
Pork, May, $11.10; July, $11.27%,; September, $11.50, Lard,
May, $6.371,; July, $6.47%,; September, $5.621,. Ribs,
May, $6.20; July, $6.374; to $6.40; September, $6.20; Sep-
tember, $6.55. Cash quotations: Mess pork, $11.10 to $11.-
121c. ‘Lard, $6:37% to $53.40. Short wibs, sides, $6.00 to
$6.121,. Short clear sides, $6.25 to $6.50.
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WHOLESALE PRICES CURRENT.
Montreal, May 12, 1904. g

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. ...ccocees
Aloes, Cape e
Alum
Borax, XU L. fiessie
Brom. Potass .........
Camphor, Ref. Rings ..
Camphor, Ref.' oz. ck .
Cilrict Acid .. toey

Citrate Magnesia 1b.
Cocaine Hyd. oz. ..
Copperas, per 100 1b:
Cream Tartar ..

O o

Epsom Salts

CHINOCTINIBE v cov oo sl sl lble s oo
Gum Arabie per lb. ......
G S TTRAR Y wve ¢ oiaaie s o0
Insect Powder 1b. .......

RSSO RTIENEEEBREEE

Insect Powder per keg, 1b. ..
Menthol, 1b.
Morphia
Oil Peppermint 1h.
0il Lemon
Opium
Phosporus
Oxalic Acid
Potash Bichromate
Potash Todide
Quinine
Stryehnine

Tartaric Acid ...........eeoesseoes v
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Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b.
boxes
Acme Licorice Pellets, cans.......... 2
Licorice Lozenges, 1 & 5 lb. cans .. i

HEAVY CHEMICALS—

Bleaching Powder .. 175 250
Blue Vitriol 0 055 0 07
Brimstone 200 250
Caustic Soda 200 300
Boda AT TR e e A niars saseinis e o s siame . =180 2460
SoaaRBIeATDE e el eh o S o toTisrs foivit % & 175 22
Balo SO B lisieiats oo sisiowisoiss ey vaivias/as . 075 08
Sal. Soda Concentrated.......ceevu.. 150 200
DYESTUFFS—
Archil, con ... 027 031
(8:0070) o R 0 08
Ex. Logwood ...
Chip Logwood 75 250
Indigo (Bengal) 50 17
Indigo Madras 70 100
Gamblier ....... 06 007
Madder .... 09 012
Sumac™ .l 00 55 00
Tin Crystals 24 030
FISH—
Bloaters, per box. ....... 1 00
Labrador Herrings .......... s 5 00
Labrador Herrings, half brls. o 2 75
Madkerel) iINo.# 252 bris s 35 eneye on . 12 50
Mackerel, No. 2, one-half barrel .... 600 6 50
Greent Cod; s Nol YL DM a s R I Seads 7 00
Green Cod, large ...... o
No. IO e oo 5 00
Large dry Gaspe per qntl. A
Salmon, brls. Lab. No. 1 .. vroe 1400
Salmon; Balf brls. ..vi it s s
Salmon, Briitsh Columbia, brls. . 15 00
Salmon, British Columbia, half brls... 8 00
Boneless Fish . 0045
Boneless Cod .. 0 05
Skinless Cod, case 475
Loch Fyne Herrings, keg .......... 100
FLOUR—
Ogilvie’s Royal Household .......... ;
Ogilvie’s Hungarian ........ : 510
Ogilvie’s Glenora Patents ... 5 490
Manitoba -« Patents ......... 4 60
Strong Bakers' i.....q. 4 90
Winter Wheat Patents -
Straight Roller . 485 000
Straight bags . ‘)“;9 % i
Superfine ...... ;-1-6 18
Rolled Oats ... 5 TG

Cornmeal, bag ..
Bran, in bags ...
Shorts, in bags .
Mouillie

FARM PRODUCTS—

Butter—
Choicest Creamery
Under Grades, Creamery ........
Townships Dairy
Western Dairy ....
Good to Choice ...
Fresh Rolls

g A
e s b
0 10

Cheese—
Finest Western, white
Finest Western, colored
Finest Eastern

0 06} 0 07

Eggs—
Best Selected
Straight Gathered .

015 0 15}

Cold Storage ....
INOGE 21 SR o 5imie s vis

013 0 13}

A LAND OF NO MONEY.

“I have just returned from eastern
Kentucky, where I went to inspect
some timber,” said L. A. Hotchkins, as
reported by the Lexington Herald. “My
principal operations were in Leslie Coun-
ty, and T was surprised to discover a
community in the United States where
money is unknowm, or practically so.
The entire business of this community
The

mer-

is done on the barter system.
country storekeepers exchange
chandise for anything and everything
the matives have to sell, and ship this
motley array of products down to Cat-
lettsburg, where the merchant has it
placed in the bank to his eredit, when
he orders more goods, paying for them
with check. These merchants usual-
Iy keep a small amount of money in
case it should be required, but the na-
tives, as a rule, do not handle a cent of
cash from year’s end to the other. They
barter among themselves and with the
merchants, and when I bought lands the
most of those who sold to me would
aot accept my money untl the mer-
chants assured them that it was gen-
uine. Leslie County is in the heart
of the Kentucky mountains, and is very
sparsely ‘populated, which accounts for
its primitive condition, but it is proba-
bly the only section of the Uri ed States
remaining where the people do mot
know what money is.”

FARM HELP.

The statement of the Dominion Live
Stock Commissioner that, owing to the
scarcity of labor, dairy farms are being
put out of business, is rconrﬁrm.ed' by
Mr. C. C. James, Ontario Deputy Min-
ister of Agriculture. Mr. James says
that few people are aware of the seri-
ousness of the problem that is facing
the farmers of the Province to-day. The
position of the agriculturists is {ar
worse than that of the employers of
labor in the cities, and it is likely that
the situation will be made more acute
this summer because of the demanid for
taborers in Toronto as the result of the
building operat'ons necessitated by the
great fire. Already there is consider-
able diffficulty in persuading arrivals
from the old country to take positions
with the farmers, in view of the pro-
mise of steady employment in Toronto
for months to come.

The dairy farmer has been particu'ar-
ly hard hit, owing ‘to the fact that the
production and care of milk require the
employment of more hamds than other
branches of agriculture, and in this
conmection Mr. James calls attention
to a signifieant change that has been
going on in regard to the dairy indus-
try of the Province during the last few
yvears. In the western distriet of On-
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WHOLESALE PRICES CURRENT.

Extra Dessert ......
Royal Buckingham .
Valeneiaibed s i
Valencia, Selected ..
Valencia, Layers .......
Currants, Provincials .
Filiatras .....

Patras
Vostizzas
Prunes, California ..
Prues, French .....
Figs, in bags .....
Figs, new layers .

Rice—

(o ¢l .

Standard B .,.....
Patna, per 100 Ibs.
Burmah, per 100.1bs. .......... =
Crystal Japan, per 100 lbs. .....
Carolina, Java ‘ceveeeseoss e
Pot Barley, bag 98 lbs. ......
Pearl Barley, per Ib. .....
Tapioca, Pearl per lb.
Tapioca, Flake, per 1
Corn, 2 1b. tins.
Peas, 2 1b, ting .....
Salmon, 4 dozen case ..
Tomatoes, per dozen ..

String Beans .....
HARDWARE—

ARLITHOTITA s v ls B SN BT,

Tin: Block, L. & F. per 1b, .........

Tin, Block, Straits, per 1b.

Tin, Strig, PEr i db e swernss siod's E g ot

Copper: Ingot, per 1b, .............

Cut Nail Schedule —
Base price, per keg, car lots ..
Liess quantity: . 0000 ibebas .
Extras—Over and above 80d, .
40d, 50d, 60d and 70d Nails .....

Coil Chain—No. 6 ..

7
Coil Chain—No. % ......
9

Galvanized Staples—

100 1b. box, 135 to 13 .
Bright, 11/3’ to 1% %

Galvanised Iron—

Queen’s Head, or equal, gauge 28 ..
Comet-; " do; 128 gatiges . Nl veR. ...

Iron Horse Shoes—
Nojui2 andilal Pl o ey o s v s
No. 1 and smaller ..
Bar Iron, per 100 lbs.
BT R T S e e R (I
Am. Sheet Steel, 6 ft.

Am. Sheet Steel, 6 ft. tE:, 1201,
Am. Sheet Steel, 6 ft. e 22 0
Am. Sheet Steel, 6 ft. Y ft., 24,

1 05§
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Name of Article. Wholesale..
FARM PRODUCTS.—CON.—
$c. $ec
Sundries—
Potatoes, per bag of 90 1bs. ........ 09 110
Honey, White Clover, comb ........ 013 0 13}
Beeswax
Honey, extracted .....cccececeescess 0 084 009
Beans—
bt o B A R s TN 135 140
Best*hand-pickedda iimns devsinwoosess- - WA 50
GROCERIES—
Sugars—
Standard Granulated, barrels ....... 4 30
Bags] £100 1baete f b idealiion o 5 00 4 20
Ex. Ground, in barrels .. 4 60
"Ex Ground, in boxes ....
Powdered, in barrels ..... 4 40
Powdered, in boxes .....
Paris Lumps, in barrels ....
Paris Lumps, in half barrels . 475
Paris Lumps, in 100 1b. boxes
Paris Lumps, in 50 1b. boxes .
Branded Yellows .......... 365 415
Molasses (Barbadoes) new 025
Molasses (Barbadoes) old .. 04 027
Molasses, in barrels ........ 0 29%
Molasses in half barrels ... 0 30§
Evaporated Apples ....vveeevnnn.... 0 06§
Raisins—
Sulanagieesiies Fl. 009
Loose Musc., Malaga ......ceccinee.
Lavers,, J.ondon «iissseessen
Con. Cluster  ..... St
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WHOLFSALE PRICES CURRENT.
Montreal, May 12, 1904.

Name of Article. Wholesale..
HARDWARE.—CON.— ]
$c e

Am. Sheet Steel, 6 ft. x 21% ft., 26... 3 40

Am. Sheet Steel, 6 ft. x 2% ft., 28... 3 50

Boiler plates, iron, 3 inch ......... 2 10
Boiler plates, iron, 3-16 inch ....... 2 10
Hoop Iron, base for 2 in. and larger. 2 65
Band Canadian, 1 to 6 in., 30c; over

base of ordinary iron, smaller size.
Extras. X e e
Canada Plates—

Full Polish ....... . 3 50

Ordinary, 52 sheets ....... 2 30

Ordinary 60 sheets 2 35

Ordinary 75 sheets 2 40

Black Iron Pipe, % inch .. 2 07

3 inch . 3?)8
inch . Y
i 3 20
1 inch 4 57
134 inch 6 46
1% inch .. 778
Per 100 feet nett.
2 .inch .cessveines 11 04

Steel, cast per Ib., Black Diamond . 0 08

Bteel, Spring, 100 1bs. ...cccceveaans 2 50

Steel, Tire, 100 1bs. ........ 2 00

Steel, Sleigh shoe, 100 1bs. ....vevet 190

Steel, Toe Calk od 2 60
Steel, Machinery .... 275
Steel, Harrow Tooth 2 50

Tin Plates—

10 Coke, 14 X 20 ,oiodavesmsosnsessnos 4 00

IC Charcoal, 14 x 20 v 425

IX Charcoal ....... A 500 .

Terne Plate IC, 20 x 28 <700

Russian Sheet Iron .......... 010

Lion & Crown, tinned sheets

22 and 24 gauge case lots ... 775

b T T R A BT O SR 77

Lead: Pig, per 100 lbs. ... 8 15

Sheet ..... P PR T P 0 04§

Shot, 100 lbs., less 1734 per cent. ... 6 50

Lead Pipe, per 100 1bs.. c..ovveenns. 7 00

: less 36 p.c.
Zine— :

Spelter, per 100 1bS. ...cocevcsvansese 6 60

Bheet: zine ...cicoisencones 6 00
Black Sheet Iron, .per 100 lbs.—

8 to 16 gauge 2 40
18 to 20 gauge 2 30
22 to-24 gauge 2 85
26 gauge 2 40
28 gauge 2 45

Wire—

Plain galvanized, No. § ......caveese 370
do do No. 6, 7, N A 315
do do N, 9%5a 2 65
do do Non e A0S v aotitisie 3 20
do do No. 11 825
do do No. 12 . 2 80
do do i (RN Sy 2 90
do do No. 14 . 37
do do No. 15 .
do do N0 1650, 503

Barbed) IWATer (i bzl snbiiniors o et 2 75 f.0.h.

Spring Wire, per 100, 1.25 .......... Montreal.
Net extra.

Iron and Steel Wire, plain, 6 to 9.. 2 50 bass’

ROPE—
Sisal, base ..... PR RRRTp 4 ) oy (B AR AS
do ' 116 and up i Tes st iise s sesk 4 012
do L (0 ISR ce o e LT O 0 12%
do 5-16 and up ... sy 013
do G and ! up V. el s e 013
dou i S-I8Bnal Pt T8 v e e 0 13§
Manilla, 7-16 and larger ............ 015
do 3% and larger . 0 15%
do 5-16 and larger . 016
do 15 and larger . 0 16
do 3-16 and larger . 0 16}

Lath Tyafn V5 ohoatlasundiissass 0 123
WIRE NAILS—

Base Price carload 2 40

Less than carload 2 45
2d extra ... 100
AL 11 0RErR 7 v vun sl akt 1 00
8a" 1 axtra’ B vecannen 0 65
4d and 5d extra ...... 0 40
6d ‘and 7d extra ... 0 30
8d and 9d extra ..... 015

10d and 12d extra ... s 4 010

16d and 20d extra ... 0 05

B0A {60 808 [OXETR oo qsnis svimess duiss Base

BUILDING PAPER— |
Dry Sheeting. roll ..... e R 0 40
Tarred Sheeting, roll ... 0 50
HIDES—

Montreal Green Hides—

Montreal, No. 1 .. s ga . 0108 010Y

Montreal, No. 2 o 007" 0108

Montreal, No. B ioiotistidacsnssssnd 0 068 0107

Tanners pay $1 extra for sorted
cured and inspected.

Sheepsking ....... LT ISP o8 i O o i | L/ el 7
1y W S A e 4 A 010

Spring Lambsking, each . 010

Calfskins, No. e ol 0 11013

Qalfsking, No. 2 .. 009 011

Hosne hides, o .eiidsiivecvenssenvorean o200 200

tar'o dairy farming is on the decrease,
while in the eastern districets it is in-
creaging. The western men, unable to
secure the mecessary farm help, have
gone into. the huziness of feedine stock,
and the cheese factories have conse-
quently been getting less milk than for-
merly. i

In 1897 there were 820 cheese facto-
ries east of Toronto, producing 85,943,-
000 pounds of cheese, while in 1902

_there were 885 factories, producing 107,-

100,000 pounds, an increase of 65 facto-
ries and of 21,000,000 pounds in the
output. ' West of Toronto there were
in 1897 343 factories, with .an output
of 51,420,000 pounds, wh'le in 1902 there
were only 242 factories, with am output
of 39,700,000 pounds, a decrease of 191

in the mumber of factories and a fall-*
ing off of 11,700,000 pounds in the out-

put. .

In the five counties, Oxford, Middle-

sex, Perth, Elein, and’ Norfolk, the
cheese centre of the west, there has
been a falling off of seventeen in the
number of factories amid of 1.537 000
pounds in the output, while in the eich-
teen other counties there are eighty-

four fewer factories and the production

is less by 10,200,000 pounds.

The western farmers have been driv-
en to the raising of beef cattle, says
Mz. James, almost entirely, owing to
the searcity of labor, and had it not
been for this d'fliculty there would have
been a much ereater increase in the
cheese production of the east. Mr.
James does not regard the movement
as an injurious one, however, because
the farmers are making just as much
money bv raising stock. and perhaps
more, and the decrease in the cheese
outnut in the west is more tham made

‘up by the increase in the east.

Mr, Thomas Southworth, Director of
Colonization, is recelving from farmers
ayplications for help at the rate of
fifty per day, and since the first of the
yvear has had about 4,000 su-h applica-
tions., Last year he placed some
5,000 immigrants with the farmers: This
yvear there hasy so far been a slight in-
crezse in the number of arrivals, and
they have been of a superior class of
intelligence, although larcely inexpe-
rienced, so fer as farm labor is com-
cerned. Tt is the intention of many
of these to remain in Ontario only long
encugh to obtain a knowledge of Can-
adian farming methods and then move
out to the northwest.

The farmers of Ontario are heginning
to realize that the housing problem has
to be cored with tefore there will be
any permzment relief from the difficul-
ty of obtaining labor. Amn increasing
number of farmers are now offering, as
an inducement, cottages and gardens to
their laborers, with free fuel and a
wage of $25 per month. Mr. South-
worth says he could have filled all such
positions with a good class of Scotch
immigrants had he known earlier.

WHOLESALE PRICES CURRENT.
Momntreal, May 12, 1904.

Name of Article. Wholesale..
LEATHER—
g $ e c
Nosialy BTA 8ol saiieidisassasssssy 10 27, 10 .28
No. 2, B, A. Sole .. . 025 026 -
No. 3, B. A. Spanish Sole .. 024 025
Siaughter; 'NO. .1 .. cilivedsvsss 028029
light medium and heavy . n28 029
3 DN OS2 braargra acgiratolate 026 027
HARNeRR Il il « cosoiie snsisieaioes 026 032
Upper, heavy ...... 034 036
Upper, light .......... 035 0.37
Grained Upper . . 034 035
Scotch 'Grain ....... e st ok 035 038
Kip Skins, French .......... 0 60- 0 65
Englshiessy,  hdoe oo EHE 045 055
Canada Kip .. 050 0 60
Hemlock Calf . 070 '0 70
Hemlock Light 050 0 60
French Calf *......... 5 -0-85::1 10
Splits, light and medium ...... 022 0.25
Splits;. (HEavy. Jiiovoasees Q7 02075
Splits, small ..... 018 020
Leather Board, Canada ..... 006 010
Enameled Cow, per ft. ..... 016 018
Pebble Grain 012 0 14
Glove Grain 0124 0°1%
B. Calf 5 015 020
"Brush (Cow) Kid . 011 012
BT 2009 Seible d sl alh s e 013 016
Russétts, light 035 040
. Russetts, heavy 025 0 30
Russetts, No. 2 ... 035 040
Russetts, Saddlers’ . 750800
Tmt. French Calf. o 0650 15,
English Oak, 1b. . 030035
Dongola, -extra oA 038 042
Dongola, No. 1 . 020 022
Dongola, ordinary AT | b R0 ]
, Colored Pebbles ...coee -oroseens y 013 016
Qolored: Calf .....esssissesosors denove 016 1018
OILS—
0/ (4 0) 8 RS T R R A 040 045
S. R.: Pale Seal
Straw’ Seal’ .....coie o cee 0 47L 0 57%
Cod Liver Oil, Nfid., Norway Process 3 00 4 00
Cod Liver Oil, Norwegian .......... 500 600
(012170, 00 [P S s e daans 008 009
Castor Oil, barrels 007 009
Lard Oil, extra 090 1 00
Landy Oilis.. seasi. 075 0 25
Linseed, raw, nett . 044 047
Linseed, boiled, nett 047 0:50
Olive, pure .....coceccesccces teveen 105 115
Olive, extra, gt., per case. .......... 3 .70
Turpentine, . nett ..c.ceceoescaionaa. 0 85%
Petroleum: el
Benzine r s e eleis sinis w08 areloiale iy, 020 %0
Gasoline .......evnivseecnnsiinns e 0 26
GLASS—
First break, 50 feet ...... 170
Second Break, 50 feet 1 80
First Break, 100 feet . 3 25>
Second Break, 100 feet 3 45
Third Break ........ 3 95
Fourth Break .....ccrreessscsesacces * 420
PAINTS, &c.
Lead, pure, 50 to 100 1lbs. kegs ..... 500 5 25
0. No. O AR O S ISl 2 i
Do, aNe 2 LAsasy s st p BrED RS0
Do. No. 38 o cesenes  4'874°4 62%
Bo. Noi 4 seeeees weees 4 3TH9 62%
White lead, dry .. ceessss’ DD0" 650
Bediegdi S SmeiRt cseNeins ik S8 560 5 50
Venetian Red, English ............. s AT, S28 008
Yellow Ochre, French ..........ce0e0 150 225
Whiting, L OrAINALY:, s snsesiodnsiss 045 0 50
Whiting, Gilders’ ...... 060 070
Whiting, Paris, Gilders’ 08 100
English Cement, cask .. 200 210
Belgian Cement ... 165 190
German Cement ..... S io0s 2 80
United States Cement . .19 230
;:ire Bricks, per 1,000 ... X lg 00 2% (z)ﬂ
ire Clay, 200 1b. pkgs. i 125
Rosin ) .......... p g ............... . 27 550
DGIue——
omestic Broken Sheet ........ oA \
French Casks ....... oty ek R (0) 08 0 20
French, barrels ........ . 08 009
American White, barrels . . 016 814
Coopers’ Glne. .....vaeas 0 26 0 ,fg
Brunswick Green ...... 004 01
French Imperial Green .......c.ee..es 012 8 ]0
No. 1 Furniture Varnish, per gallon. g .o d ,_8
a Furniture Varnish, per gallon. 0 7'5 1 60
Brown Japan ....ceceeeescssecenesens 0 Gi) 0 75
Black Japan ........ kleres s G s 0 .’.‘%
Orange Shellac, No, 1 coecovavecsonsas 5 :10
Orange Shellac, PUre ......ceveevenaen 5 "
White Shellac woeeesesessetosioosians 3 00
Putty, bulk, 100 Ih. harrel 150
Putty, in bladders ............ 1% 18
Paris Green in drtm, 1Ib. pke. ... g 1839710
Kalsomine, 5 1b. PKS: +vvvuennvnnnn., ik
WOOL—
Canadian Washed ....... g S sh LU
NOrth=West | «.vieevovevees - s
Buenlos Byres SiaGu D T
Natal,  greasy. .s.ivee 0,37 0 4
Cape, greasy ....... 0 fé%_g 1‘33
Australian, greasy 02 02
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CaBLE éQbE: A.B,C., bth Eprrion, ‘ i ) P
: TELEPHONE : 590, KETTERING, ' Rl upP TO DATE.
TrLEGRAPHIC ADDRESS: * CATTELL.BROS.,” KETTERING. .
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Export Manufacturers of Gents BOOTS & SHOES, in Box Calf
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyéal"
Welted, ‘Fair Stitched, Standard Screwed and M.S. work,
Best Value for Wholesale Buyers in the Trade.

(omPETITION. EFIED. ¥.0.B. at anv Bngiichiphey

THE “GOODRICH A” IN CANADA.

That the world caters to the many
rather than to the few is evidenced in
every quarter; and one of :the latest
proofs of this is shown in the recent
introduction into Canada of somé of the
most improved and latest ‘deas that the
world of invention has produced.

Canada was not always thus favored
beyond her home manufactures and, for
many decades, the majority of those
who lived across her southern border’
were ‘wont to either look upon Canada
as a region too cold for comfort or too
far away for business or social inter-
course. But the, tide has turned, hun-
dreds of thousands of ambitious set-
tlers are pouring into Canada each
year, nearly one-third of these from'the
United States; ard it is, acco~dingly, but
natural that the brightest minds in thet
great country should likewise turn their
attention this way and introduce to the
people of Canada the very latest and
best they can produce by wey of manu-
factures and machinery for home, fac-
tory and field.

Among the latest and best of these
producticns of American skill and b ains
is the “Goodrich A” Sew'mg Machine,
made by the Foley & Williams Manu-
facturing Company, whose head offices
are at Chicaco, Ills., and whose exten-
sive plant, covering many acres, is now
in course of comrlefion in Kankakee,
flls., a prominent railway centre some
digtance to the south.

Of all United States mamufacturing
firms, of which trace can be conven-
tently had, the Foley & Williams Mfyg.
Co. stand boldly out as sta nch believ-
ers in the fine business principle of
making volume of trade om a close mar-
gin count, rather than {he conservative
idea of a good profit on every turm-
over. It requires more than ordinary
intellect to guide such prineiples if
strictly adhered to, and that the Foley
& Williams Mife. Co. have this in stock
is fully evidenced by the steady pro-
gress made during the past twenty-
three years. The firm’s business now
extends to every quarter of the civiliz-
ed world and already we see agencies
being established around our own: doors.
The = enterprising wholesale hardware
firm of L. H. Hebert, 297 and 299 St.
Paul street, and 21 St. Jean Baptiste
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Canadians!! Buy in the English Market.

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilliant polish and
imparts the odour of Russia
Leather.

Does not separate.

In metal screw capped glass
jars, etc,

Sellers’
Box=Calf
Cream

Superior to any preparation
yet introduced for Box Calf
Glacé Kid and all fine grain
Leather Boots and Shges,

John Sellers & Co.,

Sellers’
Gream
Blacking

Supersedes Paste and Li
quid Blacking,

Boot Cream and Blacking
for Box-Calf, Glacé Kid, and
all kinds of Black Leather
Boots and Shoes, etc,

Will not rot thestitches, but.
softens, preserves and water-
proofs the leather,

In air-tight lever ld tins,
specially packed for Export.

These goods are superiorto
those made in America. and
under the New Canadian
Tariff 3334 per cent. cheaper.

Full Export Price List and
samples if desired on appl-
cation.

Tothelnventorsand
Sole Makers.

Manufacturing
«_Chemists,

11 Clerkenwell Green, LONDON, England.

street, Montreal, handlesthe “Goodrich
A” Sewing Machine here, and shall be
please to quote prices and guarantee to
any interested.

A leaflet of the sewing machine firm,
before us, reads: Something new both
in woodwork and machine head. Our
Goodrich A No. 29. Latest and best.
The most perfect Machine now on the
market. The handsomest Machine,
both in design and finish. The most
suitable in construction. We furnish
this design in fine quarter-sawed golden
oak only. This cut illustrates our New
Swell Front Automatic Lift, Drop Head
Furniture fitted to our Ribbon, Ball-
bearing stand. 10-vear warranty —We
not only claim to make the best Sewirg
Machine in the world, but substantiate
our claim by giving a guarantee with
each Sewing Machine we manufacture,
agreeing to duplicate any part that
proves tlefective in 10 years free of
charge (shuttles needles, and bobbins
excepted) thereby provinz conclusively
our comfidence in the New Goodrich
Sewing Machine. Weight crated for
ghipment 110 lbs. The Improved Head
will go on all New Goodrich No. 29
Machines. A sample will convinee you
that it's the Finest amd Best and no
stock will be complete without this
style. Note late improvements: Face-
Plate lengthened 34 of an inch; mew
Tension Bracket on Arm; entire new
Upper Tension; Needle Bar Bushed
both top and bottom; complete new
Shuttle Carrier; new Face-Plate Eyelet:
mew Shuttle Lever Carrier; Oil Cup on
Needle Bar; new Presser Lifter so ar-
ranged as to give high lift: Bed Plate
and Arm heavier. — Made by Foley &
Williams Mfg. Co.—General Offices, 46
Jackson Boulevard, Chicazo, II1.

RUSSIA’S RESPONSIBILITY FOR THE
WAR. 7

If the Russian Government is to be
taken at its word, Russia: will admit no
friendly mecdiation in her controversy
with Japan, nor “the intervent.on of
any power whatsoever in the direct ne-
gotiations which will oceur between
Russia and Japan after the termination
of operations in order to determine the
conditions of peace.” This declaration is
somewhat less truculent than the pre-
ceding one, which assumed that Russia
would dictate her own terms of peace
in Tokio. But if it be no better found-
ed than the statements made to justify
it, the world may be pardoned for re-
fusing to take it seriously. Accord-
ing to the “Official Messenger” of St.
Petersburg, “Russia did not wish wes,
and everything within the I'mits of pos-
sibility was done by her to solve the
complications which had erisen in the
Far East in a peaceful mammer.” This
is so absolutely beside the truth as to
provoke surprise that even the cynical
mendacity of the Russian Foregn Of-
fice was equal to such a statement. Now=
that the full text of the correspondence
regarding the negotiations between Ja-
pan and Russia has been made public
the patient forbearance of the former
power is broughtout in stronger relief
no less than the deliberate provoca-
tion to war offered by the latter. Tt
was on July 28 that the Japanese Min-
ister of Foreign Affa‘rs teleoraphed to
the Japanese Minister at St. Peters-
burg declaring that so long as there
were crounds for hope that Russia
would - carry out her engegement to
China and her assurances to other

" pcwers on the subject of the evacua-

tion of Manchuria, the Japanese Gov-
ernment thad contented itself with
maintaining an attitude of watchful re-
serve. But, it was added, that the re-
cent action of Russia in formulating
new demands in Pekin and in consoli-
dating rather than velaxing her hold
on Manchuria, compelled the belief that
she had abandoned the intention of re-
tiring from Manchuria, while her in-
creased activity along the Korean fron-
tier was such as to raise doubts regard-
ing the limits of her ambition.

In that dispatch the declaration was
plainly made that the unrestrained per-
manent occupation of Manchuria by
Russia would create a condition of
things prejudicial to the security and
interest of Japan. Such occupation
would, moreover, be destructive of the
principle of equality of commercial op-
portunity and en impairment of the ter-
ritorial integrity of China. But, what
was of still more serious moment to
the Japanese Government, Russia sta-
tioned on the flank of' Korea, would be
a constant menace to the separate ex-
istence of that empire, and, in any
event, it would make Russia the domi-
nant, power in Korea. Since Japan re-
garded Korea as an important outpost
in her line of defence, considered the
independence of Korea absolutely es-
sential to her own repose and safety,
and possessed paramount. political, as
well as eommercial and industrial, in-
terests in Corea, a due regard to her
own security precluded her consent
to the clearly indicated Russian scheme
of aggression. The Japanese Govern-
ment therefore, resolved to approach
the Russian Government “in a spirit
of conciliation amd frankness with a
view to the conclusion of an under-

ey
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LIMITED.

MANUFACTURERS,

WELLINGBOROUGH. England. acd 3 Long Lane,
LONDON, EC,, England,

Specially made for Canadian Market 33y

D A AR

BROWN & SONS,

P.C., INn

favour of Canada,.

. consulting' Admiral Alexieff.

standing designed to compose quest ons
which are the cause of just and natu-
ral anxiety.” On the o her side pleas
were interposed to the conduct of these
negctiations at St. Petersburg, the
chief of which was the necessity of
On Au-
gust 3 Japan submitted her version of
the basis of an uniderstanding with Rus-
Sia, in reference to Korea and Man-
churia. It involved no point which
could not have been easily and prompt-
ly adjusted by dfriendly nepoitatiopn,
but it was not till the fifth of October
that Baron Rosen, the Russian Minis-
ter at Tokio, after consultetion with
Admiral Alexieff, presented the counter
proposals of Russia which he said had
received the sanction of the Emperor.
The most important point of difference
involved a recognition by Japan of
Manchuria and its littoral as in all re-
spects outside her sphere of interest.
The Japanese Government, eleven days
later, presented an amendment to these
Russian counter proposals, and sent it
by telegraph to its Minister at St. Pe-
tersburg.

This amendment was clearly indicat-
ed as the irreducible minimum of the
Japanese demands, and included the
three following articles: “1. Engave-
ment on the part of Russia to respect
China’s sovereignty and territorial in-
tegrity in Manchuria, and not to inter-
fere with Japan’s commercial freedom
in Manchuria. 2. Recognition by Ja-
pan of Russia’s special interests in
Manchuria, and of the right of Russia
to take such measures as may be ne-
cessary for the protection of those in-
terests so long as such measures do not

infringe the stipulat.ons of the pre-
ceding article. 3. Mutual engagement
not ito impede the connection of the Ko-
rean Railway and the East China Rail-
way when those railways shall have
been eventually extended to the Yalu.”
Had Russia been earnetly desirous o:
peace, and been homest in her profes-
sions of Trespect for the integrity of
China, these demands would have been
met in the spirit in which they were
offered. As it was, there followed an-
Other series of evasive and procrastin-
ating notes. The Russian Governm-nt
held obstinately to its refusal to recos-
nize Manchuria and its littoral as with-
in the Japanese svhere of interest, and
Japan has steadily declined to accept
any such decis'on. On January 39 the
Japanese Foreign Minister pointed out
the serious disadvantage to the two
powers concerned of the further pro-
Iengation of the existing situation and
pressed for a definite reply. The only
response forthcoming was that it was
not possible to fix the date of sending
an answer since that en“E‘irely depend-
ed upon the decision of the Emneror,
In the meantime Russia: had been hur-
tying ships of war to the Asiatic sta-
tion, pouring troops and military sup-
plies into Manchuria, and, without any
disguise whatever, getting ready for
war. Accordingly, on February 5, the
Jaranese Min'ster in St. Petersbure
was instructed to intimate to the Rus-
sian Minister of Foreign Affairs that
finding no prospect. of securing from the
Russian Government an adbesion either
to Japam’s moderate and unselfish pro-
posals. or to any other proposals likely
to establish a firm amd enduring peace

in the extreme East, the Imperial Gov-
ernment had no other alternative than
to terminate the present futile nego-
tiations. In adopting that course the
Imperial Government di tinetly declar-
ed that it reserved fi e right to take
such independent action as it might
deem best to consolidate and Je'end
its menaced position, as well as ty pro-
tect its established ri hts emd lewiti-
mate interests. What Russia persists
in calling “the treacherous surprise on
the part of the Japamese” oncurred
three days after this warning, and,
manifestly, the characterization is mot
warranted by the cireumstances.

The Battle at the Yalu.—It would not’
be strictly correct to say that the de-
feat of the Russians at the Yalu cross-
ing by the Japamese, last Sunday, mark-
ed a mew chapter in the campasgn. Tt
was, on the contrary, merely continu-
ance, on precisely similar lines, of all
that has gone hefore. Tt was a loi-
cal sequence, both in plan and in oper-
ation, to the Japanese manoeuvres of
the past three momths; and, unfortun-
ately for Russia, it was an equally logi-
cal repetition of the Russian poliev and
tactics on those previous occasions.

The Russ'ans have been prssessed,
not only since the wor beoem but ever
since it became a possibility, with a de-
termination to regiml the Ja-arese
as worthy only of contempt, and their
actions—diplomatic amd mi'itary. offen-
sive and and defensive—have heen has-
ed on such a view of the'r antaconists.
They trifled with Japan's State com-
munications until Japan was obliged to
warn the Russian Government of the
consequences. In spite of this plain
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Durston & Burbidge,
Make Children’s
School Boots and Shoes.

All Solid LEATHER

SPECIALLY BUILT FOR

CANADIAN WEAR

Froatai St

LEICESTER, ENG.

warning, Russia made no intelligent at-
tempt to mass her fleet and army, and
wais found wholly unprepared when, on
February 7, Admiral Togo pounced up-
on the war ships at Port Arthur; so
slight had been Russia’s preparation ol
her army forces at the point of action
that the first and inevitable decision of
the general commanding was that the
Japanese army’s advance across Corea
could not be effectively opposed, and
that the only safe policy open to Rus-
sia was to retreat up the railroad, in
the direction fo Manchuria, and dramw
the Japanese forces into a weaker po-
sition.

This Same Russian tendency to un-
derrate and despise the e2pacity of the
enemy, asserted itself at last week’s
close, when the Russian army on the
right bank of the Yalu appears to have
assumed that the Japanese would cross
and then rest quietly to await develop-
ments. On mo other supposition can
the Russian general’s policy be explain-
ed., He had the option of two intelli-
gible stratezic moves—opposing the Ja-
panese vigorously at the Yalu erossing,
or of keeping barely in touch vith the
enemy and retreating in order towards
the main force of General Kuropatkin.
What he actually did was meither the
one thing nor the other. By all ac-
counts, General Zassalitch did mot sue-
ceed in harassine the Jamamese forces
as they crossed on their pontoon bridge.
No doubt his failure to wlo this was &
consequence of his enemy’s superior
equipment, in artillery, of which much
has since been heard. But this for-
midable armament does not seem to

have appealed to the Russian general

as an additional argument for prompt
preparation for retreat. He neither
attacked mor withdrew, but allowed
himself to be flanked, dislodged and
virtually routed by the superior forces
of the Japanese. In his report to
Gen. Kuropatkin, he insists on this
fact, that he was overwhelmed by a
very much stronger antegonist; and the
same explanation has been sent on to
St. Petersburg. But the unprejudiced
outsider will have two criticisms to
make on this sort of apology: First, the
businesls of an army outnumbered by
its antagonist is either to overcome su-
perior force by the dash of an assault,

or else to keep out of the opposing
general’'s way. Second, the fact that
Gen. Zassalitch was outnumbered, and
had not been reinfoced by Gen. Kuro-
patkin, proves that prompt withdrawal
had been expected by the commanding
general. TFrom amny point of view, the
Russian general at the Yalu is comviet-
ed of blundering tacties. His best ex-
cuse is that his position must have been
intrenched, and that he did not ex-
pect so desperate and prompt an as-
sault on an intrenched position. But
here is the same old propensity of un-
dervaluing an enemy who makes no
mistakes in calculation on his own ac
count.

The plan of campaign and its proba-
ble results are more distinetly indi-
cated in the light of this week’s evenzs.
Entering from Corea, the Japanese
forces are now driving the Russian
army from the neighborhood of Port
Arthur. Tf, as has Dbeen reportad, a
successful landing is effected at Niu-
Chwamg, a second Japanese army will
approach' the Russians from the west
wihile the Corean detachments are mov-
ing from the east. The result to be
expected is the rapid retirement of the
Russians up the railway, to avoid be-
ing thus taken on both flanks, and the
consequent siege of Port Arthur from
the land side, with its probable capuure.
The siege appears from latest adv'ces to
have begun already.

Such a prediction necessarily assumes
continued superority of the Japanese
in the campaigning manoeuvres.  If,
for example, the Russian gemeral were
to inflict a severe defeat on the Japan-
ese in a pitched land battle, the plan
of campaign would be altered, if not
entirely upset. At the moment there
do notiseem to be in sicht gookd grounds
for any such expectation. If General
Kuropatkin had been strong emough to
fight the Japanese troops on equal
terms, he would either have obstructed
their landing in Corea or their passage
of the Yalu. The first he did mot do
and the second he oridered his subord-
inate gemerals mot to attempt. Tf he
did mot feel competent to oppose the
Japanese at either of these two points,
it may be doubted what resistance he
could oppose to a similar movement
on the west. The truth appears to be

that the strength of the Russian forces*

at the front has been greatly exagger-
ated. The Japanese can hardly exceed
200,000; in which case the Russian com-
plaints of being outnumbered at the
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1041, 8 D.C. eccvse 85 87
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1912, 5 p.c. 105 108
100 Atlantic & Nth. West 5 p.c. Gua
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T, Q. & B, 4 p.c. bonds, 1st mtg. | 101  [103
100 Well., Grey & Bruce, 7 p.c. bds..
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Yalu would, on the presumption of a
Russian army of 400,000 men, be utter-
ly absurd.” TIndications are that they
have not more than one-half that num-
ber.

The question naturally follows, what
is to be the final upshot. of these recent
events and their possible sequel? Is
Russia to keep on fighting indefinitely,
and will Japan merely hold the sea-
coast and threaten any Rusian force
that descends from Manchuria? Tt may
be doubted. If Port Arthur falls, the
Russians must admit defeat and allow
King Edward or the Ministry of France
to arrange a settlement. War between
powerful States is not nowadays allow-
ed to lapse nto guerilla skirmishes, or
to be kept up, after the fioht is won by
the one side, in the vain hope that
something will “turn up” to help the
vanquished party. Russia had her op-
portunity to make ready during the
long weeks of controversy since last
July. It neglected the opportunity
and must bear the consequences. Nei-
ther Japan nor the rest of the world is
likely now to wait while Russia la-
boriously Tepairs its blunders of the
past.

THE FASHIONS.

There was a time when the term tail
or-made called up visions of a dignified

toilet built on the trimmest lines, with
a finish that was above reproach. But
all that has gone by with other evi-
dences of the “simple life,” which in
these extravagant days is a theory all
the more attractive because it is so far
removed from gray facts: The finish
is still here, but it is no longer the fin-
ish achieved mainly by the tailor's sew-
ing machine and goose. The whole
range of materials from crepe de chine
to homespun and tweed are called into
use for the up-to-date tailor suit, and
all the trimmings in the manufacturer’s
and the needleworker’s category are
employed in unstinted extravagance up-
onit. The last line of dem:rcaton be-
tween the tailor and dressmaker is
down, and both are resorting to devices
once monopolised by the milliner. The
tailor had abandoned his legitimate
tools for the needle, which accomplishes
the larger part of his work.
Tailor-made now are many and are
siuted to all occasions. For morning
wear skirts clear the ground two
inches. TFor more elaborate use they
sweep the ground all around, and, like
the trained visiting costume, are an
“ugly” length at front and sides. A
skirt that lies two inches on the floor
in the front would be adapted to the
statuesque figure in museum halls but
for movable feet it is an abomination.
But this is Dame Fashion’s verdict, and
who shall gainsay it? Front panels and

fitted flounces effects are not forgotten,
but still figure on new molels The
shoulder is long, as long as it can be, a
seam at that pont beiny most unpopu-
lar. To have front and back cut, in one
with a cape of s'm= o:der, dep-ndinz Le-
tween them low over the arm is a fre-
quent expedient. It would be safe to
say here that in any collection of
models from well known Euro ean mak-
ers not an observable break could he
found between the shoulder and sleeve.
This point is sure to be covered by a
cape, a cap, a yoke, or other detail. But
the appearance is obtaimed in a host of
ways, and as likely as not the sleeve is
set. high, where the s'ope is most ap-
parent. Tt is, as has been often reit-
erated in this column, the effect and
not the fact, that is sought in this or
any other year's style. Some of the
new blouses, which are fitted at the
bust and below, are shirred at the
shoulder, and this shirring falls into
line with the shirring of the full sleeve.
This is one way of cireumyenting the
situation and blending the hich arm-
hole so deftly with folds that its iden-
tity is entirely lost. But the cut of
such a. bodice needs an artist to accom-
plish it.

The Eton blouse and bolero are the
fayorite jackets for walking suits. The
former as a rule bags all avounid, but its
pounch at the back has the appearance
of a plait, which, coming at the waist-
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line, had given it the compouided title
From Paris comes the tidings that plain
tailor-mades are coming out with long
fitted coats but no such influence has
been felt on this side of the wa-
ter yet.

For sturdy wear there are more than
the usual nmumber of attractive mate-
rials. Among them browns and grays
play a leading part. Such names, a
t tle of certam new tones, as tobacco
browm, mouse gray and elephant gray,
give a pretty definite idea of the pro-
minert shades.

In chiffon broadeloth, elephant gray,
by the way, there was a costume shown
recent'y which illustrated the indepen-
dence pos:ible in the present styles.
The skirt—this when the full skirt is
the one theme of the hour—was of that
old corselet order which, in spite of its
rcgular falure to make any sort of an
impression, bids for favor every season
or two. This was accomplished by one
one of the little loose boleros. Both
bolero and skirt were trimmed horizon-
tally with a fancy black silk braid, The
re-etition of I'mes as well as material
on skirt and bodice is one of the de-
mands of the rresent. If round and
round garnishin-s appear on the skirt
they must also be hinted at, if not ac-
tually repeated, on the bodice and its
sleeves.

The majority of the smartest import-
ed taflor-mades have full skirts—full
clesr to the cirdle. A large number of
smch toilets are without the sign of
a core, the volume being plaited or
shirred according to the whim of the
maker. Take such 2 skirt, cut it with
two inches on the floor in front and at
the s'des, ard yolu have this seasom’s
mastarniece of the Parisian coutriere—
a garment male without a thought of
the exigencies of pedal movements. Tt
is just such extremes that are driving
the feminine world to open rebellion
ageinst such impediments. To every
one it is obvious that if the bouffantry

of sk 1ts is encouraged, the introducti n
of the hoop skirts or a modern guise of
it is certain with'n a twelvemonth. T:at
is what the Paris maker is aiming at.
May his plans meet defeat and his al-
lies be discomfited!

It is only in the ramks of short cloth
tallor-mades that the hip yoke remains,
anid there it is likely to stay so long as
amplitude at the foot is demanded.

The fullness has been gradually creep-
ing mpward, until now it is frequently
within 10 inches or even less of the
top. For stout figures the hip yoke cut
in one with a front ranel is a boom. In
voile, silk and other thin fabrics skirts
are shirred or plaited directly into the
girdle, but unnecessary fullness is dis-
carded by means of gores or by cutting
the plaits out from underneath.

The popularity of white and blue
serge with the Parisian dressmakers is
unmistakable. TLast summer some of
the handsbmest gowns - seen at the
races were of white serge. This sum-
mer, among the many handsome cos-
tumes recently imported, are noted a
number of blue serge for street wear,
and of white serge for seaside and
country use. The latter are elaborate-
ly trimmed with white silk braid and
always the touch of ¢old in the trim-
ming of the bodice or jacket.

A very successful skirt model , was
noted among the latest importatioms.
This was of graduated box plaits, which
finally narrowed into hairline tucks be-
fore reaching the Telt. The chort jacket
had a fitted back with marrow postil-
lioms, while the fronts were straight
and ormemented with a touch of gold
braid and some Tullet buttons.

Some of these white serge costumes
are entirely white. Others show the
introduction of a color, in pongee silk,
generally licht. ereen or bright red
about the neck and sleeves.

Tn spite of the fact that taffeta and
other silk fabrics for the making up of
gowns are inereasing in importance. Tt

is certeinly evident that voiles and eta-
mines are shown in goodly numbers
and in attractive shades. Coral and
various tints of vivid pink and bright
red seem to be great favor'tes, as is
also a pale shade of mauve. These may
be regarded as novelties, since the
greater demamd is for tabae, golden
brown, gray and white. Etamines and
voiles are treated in various ways—
either in closely shirred combinations
or rather flat, o as to bring out the
transparent effect over a matching silk
foundation.

The very decided inclination to show
the curves of the waist line by means
of the corselet belt will be further rea-
son in favor of the full gkirt, for it will
help to make the waist appear smaller
than it really is. This will also be
found in the new trimming of the shoul-
der and upper arm.

DESTRUCTIVE POWER OF TORPE-
DOES.

The d'sasters which Russia has suf-
tfered through torpedoes and submarine
mines has called the attention ofmnaval
architects and other experts to the ef-
factiveness of these engmes of destruc-
tion. The British naval authorities re-
cently subjected the Belleisle to a thor-
oughly pragtical test. A Whitehead
torpedo was exploded against the ship’s
bettom, and as a result she heeled over
and sunk in twenty minutes. There
was a depth of water of ten feet under
the keel of the Belleisle, which had
peen moored in Porchester Creek, at
portsmouth, England. A comartment,
filled with cor-pith cellulose, had been
puilt outside the port bow below the
water line, the torpedo was lashed by
divers under the compartment, and fired®
electricaly from the Vernom. When the
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tor edo exploded a spray rose about 40
feet into the air, the explosion not only
smashing the special compartment and

biowing the cellulose into the air, but.

also tearing open the side of the ship
and leaving a hole eight feet by twelve
feet. The experiment proved conclu-
sively the destructive power of the tor-
|edo, and incidentally showed th.t the
plugging power of celulose was not
what theory had ascribed. It was al-
together one of the most important ex-
periments ever carried out with the
Whitehead torpedo, since the ship had
been so strengthened below the armored
belt that she was superior in resisting
power to any warship afloat.

AIl naval experts who have comment-
ed on this experiment ‘regard it as
showing that the power of the torpelo
had been underestimated in the past.
But there is always the difficulty of
torpedoing a ship when steaming at
high speed. The extreme range of 'the
torpedo is but 2,000 yards, and its
max:mum speed 30 knots, so that it will
be very difficult to strike a ship mov-
ing at eighteen knots speed. Subma-
rines when under water have a speed
of only eight knots, and will conse-
quently have difficulty in getting with-
in range of ships in motion. Their
effectiveness aga nst vessels at anchor,
however, is unquestionable, and the ef-
ficacy of submarine mines planted in
channels has also been demonstrated
in the present war. It is fair to as-
sume that at sea as well on land mo’-
ern inventions have strengthened the
defence rather than the attack, and
that fthe change has been indirectly an
influence in favour of international
peace.

NEWFOUNDLAND.

To Canadian manufacturers and ex-
porters, some figures concerning trade
of Newfoundland, quoted by Hon. E.
M. Jackman when I interviewed him in
regard to the entrance of the colony in-
to Confederat'on will, says a St. John's,
Nfid., writer in the Globe, probably
come as a surprise. They certainly
form food for serious thought, because

they show that, while Newfoundland's
imports from Canada and the United
Kingdom have actually decreased in ten
years, there is an increase of over a
million and a quarter dollars annually
in the imports from the United States.
In other words, Newfoundland is com-
merc.ally drifting away drom the em-
pire, and Canada is rapidly losing a val-
uable market right at her own doors.
It must be borne in mind also that
Newlound!and is the fourth largest
consumer of Canadian products, the
first three being Great Britain, the
United tSates and Australia, M. Jack-
man quotes some of the lines in which
the Americans are increas.ng their sales
to the colony, and there is not one
which could not be supplied by the pro-
ducers of the Domin.on. Another inter-
esting point raised by Mr. Jackmem is
that Newfoundland, by ther independ-
ence, benefits from being made the
slaughter market of both Canada and
the United States.

Mr, Jackman is one of the younger
politicians of the sland, holding the
important portfolio in the Bond Cab-
inet of Minister of Finemce and Cus-
toms. He is a careful and smart busi-
ness man, closely in touch with the
commercial situation in the colony. He
is an act.ve administrator, and is well
posted in every phase of the department
of the Government which has Leen plac-
ed under his charge. He is opposed
ti confederation lergely from the com-
n ercial standpoint, believing that as a
part of the Dominion the island would
be under disabilities from which she
s now {ree, anid which would not suf-
ficiently compensatel for any advan-
tages that might be derived from union.

Mr. Jackman said in reply to ques-
tions:—*I am opposed to confederation
for the simple reason that, in my opin-
ion, we would not gain by the trans-
action; we would lose our political au-
tonomy and become the ‘fag-end’ of the
Dominion. This colony is endowed with
great natural resources. On the Island
o’ Newfoundland we have large traacts
cf timber and pulpwood—it is adm tted
that our fore:ts are peculiarly adapted
tor the manufacture of good pulp—and
also large irom, copper pyrites and slate

[roperties. - In our dependency of La-
Erador we have valuable mineral depos-
its, and also large forest areas, espe-
cially on the shores of that great in-
land sea, Hamilton lnlet.

“l think I can prove to you that I
am not ove:stating these resources.
About six years ago we finished our
Tailway across the island, and thereby
orened up its internal resources. Up
to that period we had all our eggs in
one basket—the fisheries. In the year
1897-8 our total foreign trade was $10,-
4046,677. After six years of develop-
ment our total foreign trade (1902-3)
was $18,456,448, and this is as good a
showing as the Dominion of Canada or
any of its Provinces.

“In addition to these resources and
our fisheries we praetically control the
bait supply of the North Atlantic. We
rezard this l.ttoral fishery as our great-
est asset. From the Gulf of St. Law-
rence to Hudson’s Strait we have thou-
sands of miles of coast line, and every
creek and headland from Foriune Bay
by the north to Cape Chudley is a bait-
ing ground. This is the key to the
North Atlantic fisheries, and whatever
country holds this key has a powerful
leverage as a - treaty-making power
e ther with France or with the United
States of America. Confederationmeans
transferring this power from St. John’s
to Ottawa.

“Some of your people may think that
we place too much value on the control
of this bait supply. Up to the year
1886 we allowed the French the privi-
lege of purchasing bait from our fisher-
men, and they, receiving large bounties,
were driving us out of the Mediterran-
ean markets and ruining our people.
We passed an act known as the bait
act, the object of which was to prevent
the French from either catehing or pur-
chasing ‘bait in our waters on the
north-east or south-west coast. By a
strict enforcement of the bait act we
have erippled the Frerch. In 1886, the
first year we enforced the act, their
catech was 909,953 quintals, but it has
been decreasing steadily ever since, and
last year it omly amounted to 418,307
quintals. ‘This is the direct result of
our refusal to give bait to the French.
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" NGLA~ND.

“1f we transfer to Ottawa the power
to deal with these bait fishes and our
general fishery laws it may suit Cana-
dian statesmen to use this leverage in
their commercial treaties with France
or the United States. It may be ar-
gued that Canadian statesmen would e
jealous to safeguard the interest of thi's
colony in this matter, but we feel that
our interests in this repect are safer
in our own hands-than in the hands
of the farmers of Ontario or our French-
Canadian friends in Quebec. We can
to-day. control our own de:ztiny, make
our own treatiss, (subject of course, to
Imperial ratification) and are, as Kip-
ling says, ‘daughters in our’ mother’s
house, but mistress in our own.” TIf we
join the Dominion we lose our status
as a self governing colony and becoxn e,
to use a localism, ‘the back linney,” or
lean-to, of Canada.

“It is often quoted that ‘trade follows
the flag’ Strange to say, that is not
correct in our case, for the traide of the
colony is increasing with the United
States and decreasng with Camada and
the Mother Country. The following
figures will sustain that position:—

Imports from United Kingdom:

1893. 1903.
$2,680,853 $2,143,464
Imports from Canada:
1893. 1903.
$2,886,901 $2,869,897

Imports from the United States:
1903.
$2,920,914

1893.
$1,665,227

“Tt will be seen from these figures
that the United States is now our prin-
cipal manket. They are increasing
their sales to us in such goods as ba-
con, hams, butter, dry goods, fishing
tackle, frmit, hardware, leatherware,
oils, pork, flour, beef, tobacco, rubber
goods, ready-mades, nalls, machinery,
lard, hemp, yarns, cattle feed.

“Why is it that they are increasing
their trade with us? The answer is,
because they are quoting special rates
for ms. Th's colony is one of the

dumring markets for American over-
production, and as long as we can keep
out of Confederation we will have both
Canadian and American houses compet-
ing for our trade.

“I have on my desk a letter from the
manager of one of the largest flour
mlls in Canada, offering 5,000 barrels
to one of our importers at $5.15 c.i.f.
He says, “We have been holding prices
here steady on the ba/,s.i's of $540 for our
domestic trade. In other words, we ein
buy Canadian flour landed in St. John’s,
after paying freight and insurance, 25
cents a barrel less than you can buy it
in Toronto. This is true, more or less,
of nearly all the goods we import, and,
as we have recent'y added flour, mo-
lasses, kercsene, oil, lines and twines,
salt, ete., to the free list, is must be
admitted that our fishermen can pur-
chase the common necessaries of life
cheaper than your people can buy them
in Canada..

“Then, again, we have to consider
that we are a fishing country and that
Canada is one of our competitors. We
purcnase from her nearly $3,000,000 per
annum, while, including iron ore, she
only buys from us $1,014,000.

AGENTS WANTED.
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J.D.DAVIS,
43 Victoria 8q., Montreal.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May. 9, 1904.

Last £ Amount anac
Name of Company. %lﬁ:)r’cq Dividend ‘?]’{‘r“ paid per qtﬁ)lutlil?ls
S S| per year. | Per value. | “ghare. per ct.
British American Fire and Marine .. | 15,000 3+—6 mos. 350 350 100
Canada) FEA Sl it ss v stiy sastdivis | 2,500 | 4—6 mos, 400 400 100
Confederation Life .| 10,000 | 74—6 mos. 100 10
Western ASSUTANCE eeecssevsoseases | 25,000 | 5—6 mos. 40 20 80
Guarantee Co. of North America. ... | 13,372 6 mos. 50 50
British & Foreign—Quotations on the London Ma rket, April 30, 04. Market value p. p’d up sh.
Alliance ASSUFANCE eioencovssossnses 250,000 88. p.s. 20 21-5 11 114
A R L S e 24,000 | 24 p.s 50 4 26 o7
British and Foreign Marine 67,000 25 20 6 13 19
Caledonian, i ews.sssseisis s aeasismsivt sl 21,500 12s. p.s. 25 4 28}
Commercial U. Fire, Life & Marine. | 50,000 0 274 50 5 54 5D
Guardian Fire and Life ....cccccae0. “.’()U.()U() 9 10 5 9% 10
Imperial Fire 60,000 20 5
Lancashire Fire ...ccceceaviivesiines 36,493 20 5
Lion., Fire . sus et 100,000 3% 2
London and Lancashire Fire ........ 85,100 25 1% 213
London Assurance Corporation ...... 35,862 25 2% 541
London & Lancashire Life .......... 10,000 10 124 29
Liv. & Lond. & Globe Fire & Life .. | 391,752 ST, 2 91
Northern Fire and Life ....... veevn | 80,000 100 10 4 76
North Brit. & Mere. Fire and Life .. | 110,000 25 6% 38
Norwich Union Fire ...coc.cooceeees 11,000 100 12 100 108
PHEERTCRIRITD o i sive sl e o aa s 53,776 50 5 £33 34
Royal Insurance Fire and Life ...... 125,234 20 45 46
Sun Fire .... 240,000 | 8s 6d p. s. 10 10 104+ 103
Union 45,000 | 18 p.s. 10 4 T T

*Excluding periodical cash bonus.
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JOHN S. DEED & SONS, Limreo.

Mpanufacturers Morocco and Roan Leather, Chamois Leather,

Enamelled Hides

91 New Oxford Street,

LONDON, W.C, England.

“To show how our trade with the Am-
ericans is increasing: Ten years ago
they purchased $648,000; last year it .n-
creased to $1,357,000. )

“I am strongly convinced that the
best policy for this colony is to remain
independent and ‘be in a position to
have two great producirg couniries -om-
peting for our trade and placing their
goods on this market chegper than they
wili sell to their own people. Canaida
will never become a market for our
fishery products. She will gain our
trade if we join her, but she will still
remain our comyetitor.

“The Lest policy for this county is
to retain our control over our bait fish
ery, and to use it as a leverase to ob-
tain reciprocity with the United States.
If we had a free entry into the Am-
erican markets for our fishery products
we wou'd place th's colony on the high-
road to prosperity.

“In speaking of closer trade rela-
tions with the United States, T wish it
to be distinetly understood that there
is no sentiment in this colony in favor
of anmexat cn. The peovnle of New-
foundland are intensely loyel to the
Mother Country. We glory mot orly
in her inst{tutions, but in yovrs, and we
feel that we can best serve our own
courtry by keeping out of Confedera-
tion and maintaininz our present posi-
tion as a self-governing colony.”

The alarming increase in the trade
with the United States, as revealed by
these figures quoted by Mr. Jackman,
led me to a specal investigation among
the busimess men of St. Johw's. 1T was
told that it was due largely to neglect
on the part of Canadians smd enter-
prise on the part of Americans. The
United States Comsul in 8t John’s, Mr.
J. 0. Correlius, has, since his a~point-
ment some years aco., been indefativa-
ble in working up trade between his
country and Newfoundland. He is ever
on the alert for new avenues of com-
merce, and, the better to do so, he is
constantly in communication with sub-
Consuls in every fishing settlement
throughout the island. He studies the
requirements of the people, seeks lynx-
eyed, for new developments in the col-
ony. Immediately he disecovers an open-
ing for trade he corresponds with firms

in the United States. His reports to
the Washington. Government are fre-
quent and complete. He is an ener-
getic commercial agent.

The result is that American firms,
quick to respond, haye not only sent
down travelling .representatives, but
have opened permanent agencies here,
by means of which a great deal of busi-
ness has been turned away from Can-
ada and Britain. 3

One gentleman of considerable stand-
ing in the community expressed the
opinion that the Washington Govern-
ment was pursuing a systematic policy,
and that the opening up of trade rela-
tions was only & step to relations of
a more serious character in the future

A sensational view of this may be,
and is possibly unfounded, but it is suf-
ficiently grave to warrant investigation.
A glance at the map will reveal the
gravity. Nor does the tendency of po-
I'tieal and commercial leaders to look
to the United States as the principal
customer of thecolony by any means
improve the situation. :

QUANTITY AND VATLUE IN CROP
PRODUCTS.

The importance of the agricultural
production of the country to its indus-
tries and trade is in a general way ap-
preciated, but there are frequent evi-
dences of a confusion of ideas upon the
relative importance of quantity and
value in the total yield of a particular
year. It has happened fn the last year
that the abnormal price of cotton h =
made a short erop appear to be more
valuable than a full one, and the plan-
ters have seemed to rejoice over it as
a stroke of good fortune. The corn
crop of 1896 was nearly double that of
1894, but its valuo as computed n-the
statistics was absolutely less on ac-
court of the low price, which makes a
“bumper crop” appear to be a calamity.
In a certain sense, and to a certain ex-
tent, the appearance corresponds to
reality in both cases. ~Where the pro-
ducer gets actually more for a small
crop than he would have got for a lar-
ger one, it moy be regarded as a gain

to him individually and to his class as
a whole, but the benefit will be very un-
equally distributed. Those who have
Cbtained a fairly good yield upon their
farms or plantations will get the full ad-
vantage of high prices, while those who
have suifered most from unfavorable
conditions will be losers. It is when
the product leaves the hamds of the
producers, however, that the disadvan-
tage will be chiefly felt. There will be
less for those encaged in transporta-
tion and trade, to handle, and they can
hardly prevent their profits from being
diminished, though speculators in the
supply may manage to secure inordinate
gains; but the heavy loss falls upon
consumers.  They have to make good
in some measure at least, the losses of
others, and out of their needs comes
whatever gain the producer obtains.
They are put upon short allowance at
an increased cost and cannot pass the
burden on or recoup themselves. So
far as there is a surplus for foreign
trade, the country may mitigate its do-
mestic loss to some extent or possibly
make a gain from the meeds of other
lands, s the producer at home obtains
solace at the expense of consumers.
When, on the other hand, there is an
exceptionally large yield of any parti-
cular erop it may be a misfortune to the
producer.  The demand will not read-

The Sovereign Bank of Canada

Not'ce is hereby given that a d'vidend
of one and ome-quarter per cent. (114
per cent) for the current quarter, being
at the rate of five (5) per cent, per
annum, on the paidtup capital stock of
this bamk, has been declared, and that
the same will be payable at the head
office and at the branches on and after
Monday, 16th day of May next.

The Transfer Books will be closed
from the lIst.to the l4th prox., both
days inclusive.

By order of the Board.

D. M. STEWART,
General Manager.

Montreal, 14th April, 1904.
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ily respond to the suddenly increased
supply. It may be difficult to dispose
of the great quantity produced and the
price may go so low that the- farmer or
planter cannot get full return for his
labor. Instances remote from the cen-
ters of traffic can be recalled in which
corn was used for fuel, while some of
those who raised it were suffering for
other necessaries of life. In case of
such excessive production lines of trans-
portation and markets become clogged
and congested and the business of han-
dling is not exceptionally profitable. It
is then that consumers get fthe chief
benefit and the value of export trede
does not correspond to its volume. Nei-
ther of these extremes is desirable for
the country or for any part of its peo-
ple,but they cannot be wholly avoided by
calculation and foresight. Agricultural
crops differ from other products of la-
bor in requiring months of preparat on
and labor to bring them forth, and in

coming into the market in great volume.

during a short period. Th‘ey)depe.ml
upon vicissitudes of the seasons that
cannot be foreseen or controlled, and
the supply cannot be adjusted to a cal-
eulated demand. Whatever provision
may be made at the start, it will de-
pend upon circumstances and conditions
that are beyond human control. Even
the demand cannot be forecast with any
approach to certainty. Circumstances
apart from the vagaries of the seasons
may impair the capacity of consumers
to buy, and so far as there is a surplus
for export the demand may be seriously
affected by crop results in other coun-
tries.

It is evident that in the case of any
staple agricultural product of the coun-
try which enters largely into the sup-
port of industr.es and trade az food or
raw material, either a deficiency or ex-
cess in any particular year is altogeth-
er undesirable. It is a ease in which
caleulations have to be made at such
long range, and are subject to such con-
tingencies which canmot be foreseen or
averted, that an adjustment of supply

to demand or demand to supply is im-
possible. That has to be left largely
to providence, but it is desirable that
this adjustment should come out as
nearly as possible upon the mormal
line. It is futile to talk of high pr.ces
as a real compensation for a short crop,
to speak of its “value” as really great-
er than that of a good crop. Actual
value lies in quantity, not in price. But
we know that in the complex develop-
ment of production and interchangeand
under the many influences affecting the
relation of supply and demand, there
may be overproduction in some part:cu-
lar line which will have a wdisturbing
effect. An unusually or unexpected y
heavy crop of cotton or corn or wheat,
without a corresponding demand, is
simply a case of overproduction. It
miay not have been caleulated upon, it
may have been impracticable to pre-
vent, and it cannot be corrected until
amother seasom has run its course.
KEven then it is mot a matter of cer-
tainty. To talk of the benefit of high
value and small quantity in a short crop,
and the ealamity of low value anid 1.rge
quantity in a heavy ecrop, is to discuss
the abnormal as if it were normal.
Either is a cause of disturbance in the
markets from which some gain and
some lose, but which on the whole is a
misfortune. The more nearly crop pro-
duction can be gauged to meet the de-
mand for the product, with a fair re-
turn for the outlay and labor in a gen-
eral competition of imdustries, the more
fortunate is the result for the country
and for the great body of producers
and consumers.

A COMPLICATED INSURANCE LITI-
GATION.

The case of Lewis versus the Guar-
dian Fire and Life Assurance Cornipany
was decided on April 8 by the Appellate
Division of U. S. Supreme Court, First
Department, and the questions there

raised and passed upon by the court
are of real interest to fire underwrit-
ers. The policy was issued at the
Montreal agency of the company to the
Owl’'s Head Hotel Company, a New
York corporation, covering a hotel and
contents on the shores of Lake Mem-
phremagog, in Canada. The loss was
total. The real property insured was
covered by a mortgage, payable to one
MacPherson, and the policy provided
that the loss, if any, should be paid to
he mortgagee, as his interest might
appear.

The hotel company assigned the poli-
cy to Lewis, a resident of New York,
and he thereupon commenced an action
to recover the amount due on the poli-
cy. The mortgagee refused to join as
a plaintiff, and he was thereupon made
a defendant. He served an answer set-
ting wp his claim under the mortgage,
and as against the insurance compamy
agked that it be paid out of the pro-
ceeds of the policy sued on. ]

At the close of the plaintiff’s case
and after the mortgagee had been per-
mitted to prove the amount due under
his mortgage, Judge Barrett, before
whom the case was tried at the Trial
Term, ruled, on motion of the company,
that, as the mortgagee was a resident
of Canada, the imsurance company a
foreign corporatios, the contract made
in Canada and the subject of the in-
surance be ny located in that country,
the Supreme Court of that state had no
jurisdiction of the claim between the
mortgagee as being m reality a plain-
tiff, although he was nominally a de-
endant, and that he was in effect pro-
secuting his eclaim against the in-
surance company just as though he had
maintained a separate action therefor,
Under these circumstances it was held
that U.S. courts had no jurisdiction of
either the parties or the subject mat-
ter of the claim, and that the mere fact
that the plaintiff had seen fit to bring
in the mortgagee as a party to his ac-
tion in no way changed the legal situ-
ation, and Judge Barrett thereupon dis-
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missed as much of the case 2s related
to the claim of the mortgagee to the
insurance in question.

The court then held that the plain-
tiff was entitled to claim whatever he
might show to have been the loss, less
the amount proven to be due on the
mortgage; in other words, the differ-
ence between the mortgage and the
amount of the loss.

To meet this eclaim the company
showed that the provision of the pol-
icy in relation to further insurance had
been violated in that there was consid-
erable insurance on the property by
American companies. The policy sued
on contained this statement: “Further
insured: $3,600 on first item and $2,400
on second item, in the Phoenix of Lon-
don.”  The poley is in the Canadan
form, and provided that the same
should be woil if the insured ‘now has
or shall hereafter make or procure any
other contract of insurance. il
and it was conceded that there was at
the time of th= loss, and in fact at the
time of the issuance of the Guardian
policy, comsiderable insurance other
than that held by the Phoenix.

William B. Ellison, who was brought
in to try the case as counsel for the
plaintiff, met  the claim of forfeiture
by showing that Paterson & Som, who
obtained the Guardian policy, had know-
ledge when they obtained it that the
otber insurance complained of was then
current, and that Paterson & Son were
in the tramsaction the agents of the
Guardian. To sustain th'g proposition,
Mr. Ellison showed that these words
appeared in the body of the policy :t-
self: “Acency, Montreal, Paterson &
Son,” and that upon the back of the
policy, also written thereon by the

Guardian, appeared these words: “Pat-
erson & Som, agents, Montreal Aency.’
In addition to three facts it appeared
that the application had in the first in-
stance been made to Paterson & Som,
who were the general agents of the
Pheenix, and that the Phoenix did mot
want the whole of the l.ne asked for,
and thereupon took $4,000 of the $10,-
000 required to the Guardian. The last
Damed company, of course, claims that
Paterson & Son were not its agents
and never had been, and that although
there had been no application to it by
the insured that which was done by
Paterson & Son was really on its be-
half as brokers. The insured claimed
that on the face of the policy, together
Wwith ity endorsement, and in view of
the customary division of risks between
the two companies, the Guardian had in
effect adopted Paterson,K & Son as its
agenis in this trasaction, and should
be held to have had notice of whatever
Paterson & Son as such agents had
done when the policy was issued.

Judge Barrett, however, conauded
that none of the circumstances just re-
lated were evidence of esioppel, and
he thereupon directed a verdict in fa-
vor of the Guardian. An appeal was
thereupon taken by Mr. Ellison on be-
halt of the plantiff and the mortoagee,
and that appeal has now been decided
in their favor,

TUG BOATS AND THEIR WORK.

Atove the pier—close to it and to-
gether, as if for comfort—huddled a
cluster of tugs; those curious, power-
ful, persistent little steam craft that

ply back and forth and up and down,
saucily and busily important, their
rows of fenders trailing in the water,
their black smoke bannering out be-
hind. Often I had avatched them, says
a wr.ter in Seribmer’s, nosing in and
out among the heavier craft, nudging a
great ocean liner into midstream, or
singly amd together pushing or pulling
some huze helpless bulk, as an ant or
as two ants might seize and trundle a
great «dead bumblebee.  Their power
and their impudence had filled me with
wonder. Viewing them now in repcse,
1 was impres:zed by the fact, hitherto
unconsidered, that upon almost every
piiot house was a golden eagle with ex-
tended wings— a symbol of power ard
swiftness—and it was borne in upon
me that the tug in truth is the harbor
eaz'e, with all other craft for its prey.

“The towing business is divided?’

“Of course. Some lines do one thing
—sime another The traus ortatiom ard
0il companies have their own tugs—
big strong ones, some of them, with two
cooks and a crew, and power enough to
tow a string of loaded harges up the
Sound and across to Portland or far-
ther. Some of them carry coal enouzh
to make a trip across the Atlantic.
Then there are the wrecking lines that
take care of vessels in trouble, lines
that tow the city wastes to the dump
iny crounds, besides a lot of boats that
do gating’ amd general harbor and
Sound towing, as we do, and all the
‘porgy’ men who mostly own their own
boats. Of course, we go ‘porgying’ too,
when we get through with orders.”

I astmmed that “gating” meant es-
corting cra‘t through the uncertain wa-
ters of Hell Gate, but my aequaintance
with “porgying®’ and the porgy had tio
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do with a rather flat and obliging fish
by that name. I did not therefore
wholly grasp the captain’s meaning, and
said asg much.

“Oh,” he laughed, “that’s what we
call cruising. When we cruise about,
hooking om to any job we can catch,
amd et any price we can- get for it,
that’s porey huntinig. Sometimes it
pays better than regular work.”

It seemed to me that some of my
eagles were about to prove fish-hawks,
and that my educaton had begun. We
were ‘ne:n'in\g" the hydrant, and being
early found but one boat 2head of us.”

“That’s one of our porgy men—out
early as usual,” commented the captain.
“He owms his own boat, and made a
lot of money with her last year. He
likely won't do so well this year, with
all these strike: and money troubles.”

The porgy man leemed out of his pi-
lot-house to exchange greetings; also
experiences. There had been a dearth
of tugs above the ‘Gates the day be-
fore, and many becalmed schooners to
come through. 'I'he porgy man had de-
maned and received §15 each for a
string of three. Even so, he was be-
wailing the fact that he had not charg-
ed more.

“I haven’'t seen my children awake

for momths. T get home after they go
to bed, and T leave in the morning be-
fore they wake up. Once or twice a
year I take a day off just .to hear how
their voices sound.”

The captain leaned back and hummed
a few lines that ran something like
this—

It’s up the river and down the river,
And up and down the bay,

All the week and Sunday too—
Towing night and day.

Never a chance to court your girl,

Never to see your wife;

Oh, it’s night and day, and hell to pay—
That is a tow-mam’s life.

“But there are cood sides to it,” he
went om, “after all, and T don’t know
what T’'d do if T gave it up.”

A RAILROAD PRESIDENT ON LABOR
UNIONS.

The New York, New Haven & Hart-
ford Railroad Company has on its hands
one of those unreasonable strikes of
employees whieh it is competied to re-
sist, though it would prefer to ayvoid the
troulble, expensle and embarrassment
that it must entail. It started with
the bo.lermakers in its shops and h.s
extended to machinists and car work-
ers, but it does mot directly affect the
trainmen. The demand was made for
the reduction of working hours from
tea to nine a day, with a simultaneous
advance in wages, just at a time when
the affairs of the roaid call for 2 d.min-
ut.on rather tham am increase of ex-
penses. The reduction of hours was
conceded, but the increase of pay was
refused, with the result of a vexatious
strikke and the usual confliet between
union and non-union labour, though thus
far there seems to have been no dis-
play of violence.

At th s juncture President Mellen has
t:ke moceasion to address the Working-
men’s Free Reading Room Assocclation,
at New Haven on the subject of labor
unions and to give utterance to a good
deal of common sense.He rem'nded his
sudience of workingmen that he had
himself worked his way from their
ranks to his present position, end that
what was most wanted was the oppor-
tunity of merit and capacity to get
ahead, for they were needed “higher
up.” He expressed his belief that la-
bor unions had come to stay. He had
no desire to destroy them, for they
were capable of much good; but as at
rresent directed they “tend to the d's-
couragement of individual effort amnd
reduce men to a part of a machine.”
They “help the lame, the incompetent
and the weary at the expense of the
really competent,” and prevent the lat-
ter from getting on and up. They

are .ntolerant, and this sp.rit leads to
violence. They have wdone more than
any ‘other force to drive capital into
powerful combinations and the forma-
tion of trusts. He told the men plainly
that the course they were pursuing
would lead to ultimate disaster and was
due to submission to hot headel lead-
ers. He awv sed those who had families
and a “stake in the world,” to jon the
unions, but to make themseives ielt in
their mamagement. “Your apaijay,” he
said, “is the opportunity of tie dema-
gogue, the amarchist, the fioater, who
has noth'ng to lose.” .

In fnd. g so much fault with labo
unions Mr. Mellen did not fail to ap-
portion some of the blame to employ-
ers, especially those *in auwthority” in
corporations, whose conduct was some-
times ‘“unreasomable and arbitrary.”
The effort to get for a thing more than
it is worth is not confined to working-
men. (It canmot succeed, he said, ex-
cept, temporarily, for “the cost of main-
taining an ertificial market is greater
than the profit in it,” and some gentle-
men “ nterested in high finance are just
beg'nning to realize this.”

There was very wholesome talk from
th s railroad president to an audience
of plain workingmen, and it would be
well if there were more from men in
like posit on. There is suffic ent intel-
ligence and candor amongst the body of
workimgmen. belongng to unions to un-
derstand their own interests and recog-
nize those of their employers if they
are dealt with in the right spirit. They
need to have more appeal to their in-
dependence and mamnhood and less sub-
servience to leaders, whose idea of het-
tering their condition is ome of perpe-
tual conflict and strife, a comstant
demand for less work and more pay,
regardless of conditions, the Suppres-
s‘on of individuality and keeping all
on a common level. Talk like that of
President Mellen is caleulated to do
mueh more cood than such violent de-
nungiations of labor unionism as are
indulged in by some representatives of
employers.

——————————
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Crastons Com pany,
9, Brunswick Street,

'Hackney Road,

LONDON, N. E., g
England. 7

Manufacturers of the Finest Ladies’ and Gentlemen’s
Tennis Shoes,
Court Shoes,
.and Slippers,

for the Canadian Market, un-
der the New Preferential
Tariff of 333 p.c.

(GE MAKING AND COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work,

Specialities : Tho West
Patent Non-Depo:it Beer
Plant for prod ucing bnh
ilant bottled ales.

The West Patent Celd |
Accumulator fur bLut-
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Co'y, Ltd,

116 Southwark Bridge Road, LONDON, S.E., England.
CaBrLEs “8AX08US,” Lospon

|The Patent " PREMIER"

Stitching Machines
Stitch Separators *
Welt Indenters
Bunking Machines
Channelling Machines
'To work by hand or power

Channel —Openers
Channel-—Closers -

Skiving Boles & piece-soles
Machines {3‘}3,’;;:"
For . . Shankes, etc.
thttmg Mnchmes
ammering Off Machines
Vamp Stay Machines -
And all kinds of us-to-date Finish.
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade.
To be had from the Patentee and

Sole Maker. Telephone 580, '
JOB LEE, NN, KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 Stitcher, etc., etc.

, PII_\!SO'N ‘BROTHERS
;Reliance Works, WIi.LENHALL, England.

" Manufacturers of : Brass snd Iron Padlocks. Brass
and Iron Cabinet Locks Rim and Night Latches,
also Haps and Staples.

LOWE & FLETCHER,

PATEMTEES,

Manul‘acturers of BRASS and IRON LEVER PADLOCKS,
And all kinds of SHIP and IRON TORTICE LOCKS

Comblnation Works,

Church Street,
WILLENHALL. Eng.

Admiralty and War Office Contractors

M.‘ ‘,

'}w"

. . «8' LF LOCKING."”
Speciaily adapted for Gas Meters,
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ROSGUN ROTUSE,
ROSSIN HOUSE, TORONTO, CANADA.

A. Nelson, Proprietor.

The Proprietor has found necessary owing to
the increased patronage of this popular Hotel to
increase its capacity by an addition of 75 rooms,
elegantly furnished en suite with baths, now
ready for occupation. The latest exposed sani-
tary plumbing has been adopted throughout.
THE ROSSIN is admittedly the largest, best ap-
pointed and most liberally managed hotel in
the Province, having accommodation for 500
guests.

A. NELSON, Proprietor.

THE RUSSELL.

OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the
most modern style, is now re-opened. The Rus-
sell contains accommodation for over FOUR
HUNDRED GUESTS, with passenger and bag-
gage elevators and commands a splendid view
of the City, Parliamentary grounds, river and
canal. Visitors to the capital having business
with the Government find it most convenient to
stop at the Russell, where they can always
meet the leading public men. The entire Hotel
is supplied with escapes; and in case of fire
there would not be any confusion or danger.
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insured, also for
Agent. §

Vacancies for a few good
men to act as representa- .
tives.

Addrees T, G, McCONKEY

Superintendent of Agencie
Home Office, Toronto, Ont

IIWESTMENTS.

Opportunities | for safe mvestments
Canada, at 4 to § per cent. *Corres
pondence umted

Address INTEREST,
P.O, Box 576,
‘Montreal, Gauada]

()IIAS.

The IMPERIAL OIL COMPANY, Ld.

, —REFFREREYARD MANUFACTUNERS OF—

CANADIAN PETROLEUM’ PRODUCTS,

Under New Patent Process

Roﬂnod Olls, Benzine, Napthas and Casolenes, Lubricating Olis, Greased
Parafiine Wax Candles, Fuel Olls, &c.

Refineries: SARNIA and PETROLIA, Ont.

" Branches:
MONTREAL, P.Q. ST.JOHN, N.B. HALIFAX, N.8. WINNIPEG. Man,
‘ VANCOUVER, B.C.

“=SRLLING AGENTS FOR PROVINCE OF ONRTARIO—

,The QUEEN CITY OIL COMPANY, Limited,

Head Office: TORONTO, Ont,

bnnom: OTTAWA, HAMILTON, LONDON, KINGSTON, and other Btations in
: N : Provines of Ontario

« A.B.C.” CopE USED

TELEGRAMS - “CRANES‘ BEDFORD,”

Up to date
CRANES

IN STOCK OR
PROGRESS.

CRANE

Bedford . Engmeermg Co,, im0
BEDFORD, ENG.

BUILDERS DERRICKS,
HOISTING WINCHES
.and CRANES,

DERRICK IRONS,
SHEAVES,
and FITTINGS,

>

MILLER BROS & TOMS,

88 Da]housié,j
MONTREAL.
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Insurance.
The Federal life “Someany
HAMILTON, CANADA.

$2,763,960.70
1,052,760.70
204,018.49

Hrap OFFICE, -

Capital and Assets - - - =
Surplus to Policyholders - - = -
Paid Policyholders in 1903 - - - =

Most Desirab'e Policy Contracts.

DAVID DEXTRER,

President and Managing Director.
J. K. McCUTCHEON,

Sup’t. of Agencies.

H. RUSSELL POPHAM, & Provineial Manager.

Get the

Best . ..

Do not place your insurance

‘policy until you kave learned
all about the Guaranc-ed In-
Plan offered by

vestment

The Manufacturers Life Insurance Company,

Head Office, - TORONTO.

R A

. - N p——_
R E T L B R 2 T T T R A 2 'v'-"fIT,(V\"Z. i <

Cable Address: ‘“ GALVANIZER, BristoL.”

S. M. WILMOT & CO.,

BRISTOL, Eng.

Muanufacturers, Inventors and Designers of

Galvanized Steel Troughs

—FOR—

Cattle, Horses, Sheep, Pigs, etc.
GRLMANIZED

Corrugated Cisterns, Gorn Bins,

‘Wheel Barrows, Mangers, Racks, |

etc. l

_“Oa,uadian Head Office :

(FOUNDED 1825.)

Law Union & Grown Ins. Co.

(OF LONDON.) :
Asseots exceed, - - 824,000,000,
Fire risks accepted on most every description of {nsurable property
112 St. James St., MONTREAL,
J. E. E DICKSON. Manager.
Agents Wanted throughout Canada,

2l 7

British Amaric ‘oomrANcE

HEAD OFFICE, TORONTO.

Incorporated 1833,

FIRE AND MARINE
Cash Capital, N - S nS

$ 1,000,000.00
Assets,

B s 58 1,864,730.13
Losses Paid since Organization,

GEO. A. COX, President. J. J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

il S e —

-

Sometimes a revision of policy forms means little,
It stands for.....

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutua]—re-arrangemenl of features, reduction of
rates, liheralizing of rights, a contract modern to the
highest notch A policy that looks well, seils easily
and pleases long.’

®uion @rlual Foile Ynsurance Ga.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

AgeLts always deeired tbeE;d wnn:-r—lte poticies and hold them.

Address: — HENRI E_M ORI].;I. Chief Agent for Canada,
151 St. vames St., Montreal, Canada.
For Agencies in the Westerr Division, Province of Quebec

and tastern Ortario apply to WALTER 1. JOSEPH,
Manager, 151 St. James St., Montreal

B T I T T D ALt

3
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T AT

ENGLAND

HENRY SQUIRE £ SONS,
NEW INVENTICN, Near Wolverhampton ENG.

T Brass Founders & *}

/ Lock Manufacturers.

¥, : Locky in all qualities for Cabinet Makers,

. “agh Fasteners, Locks & Brassfoundry fOFlJ
78\~ Builders' Ironmooger, ALL KINDS O

KEY3 MADE on the PREMISES,

Re,istere1 Veade Mok,

All kinds of Reflex

svery desoription of Glass Movements.
e es&h;;" and Stamped B! tta and Logk Jeints.



The Matropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York,
Assets, = = = = $105,656,311,60.

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last ten years
has had more new insurance accepted
and issued in America than any other
Company,

In 1908 it issued in Canada alone

$13,676,110 on 84 814 policies.

Any of its six hundred Canadian agents
scattered through every cown and city
of the Dominion will be pleased to give
you every information.

It has deposited with the Dominion
Government for the protection of policy
holders in Canada, in Canadian Securi-
ties, $1,800,000.00.

The Company of the Peoile, by
the Peonple, for the Peop.e.

LIVERPOOL & LONDON & GLOBE

INSUBANOCE :: COMPANY. "
Available Assets, - - $61,187,216
Funds Invested in Oanada, - $3,800,000

Becurity, Prompt Payment and Liberality in the:
pdjnstment of Losses are the prominent features of

this Company. ~;|

Oanada Board of Dirootors:

WENTHWORTH J. BUCHANAN, Esq. ,*

CHAIRMAN.
E. 8 Crouston, Esq.

Gxro. E. DruMMOND, KsQ.
FrEDK. W. THOMPBON, E&Q.

HoN. B1z ALEXANDRE LacosTs, K.C.M.G. ||

Lt

i. GARDNER, THOMPSON, Resident Manager;

WILLIAM JACKSON, Deputy Manager.
Hond Cfice, Oanada Braunch:

MONTRFAL.
THE WATERLOO MUTUAL

Fire Insurance Company.
Established in 1863,  Head Office, Waterloo, Ont.

| wotal Assots, Jan, 1,04, $349,784.71,
GEOReE RANDALL, Esq., President; JoEN SHUH,

Beq,, Vice President; Frank Hnlght ]s‘.sq.ﬁ{anaqer;
A willer. Esa., [nepector

'W. C, MACDONALD,

GONFEDERATION LIFE|

ASSOCIATION.

Policies Issued on all Approved

Plans.

Cash Values,
Extended Insurance,
Paid up Policies, {

L GUARANTEED.

Actuary.

J. K. MACDONALD,
Managing Director,

Head Office, - TORONTO.
Montreal Office:
174 ST. JAMES 8ST.,

Henry Marshall

g INORTHAMPTOR,

St. G'eorgé;stm étreet,

Englan

—MANUFACTURER OF —

Gentlemen’s and

 Liadies’ Fine
Grade
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.

8@~ Nore —These Goods are made in England, under the New Canadian Turiff.

CheRoval-Uictoria Life Tnsurance €0,

- of Canada.

»~N

HEAD OFFICE g . - -

“The Cuaranteed Capital and Accumulated Assets of the Company
for the protection of Policyholders amount to

B 1 200,000.00

STEADY PROCRESS OF THE COMPAWNY
8 68,436.85

Assets, over

MONTREAL

1899
Cash Income 2190: 104,408.87
s 145,871.70
' 1899 -8 232616.64
‘Accumulated Assets § 1901 i 301594.94
ok 308,612.27
o 1,707,807.00
Insurance in force 1901 24702'456.00
AT ES 928 138:96

The market value of securities deposited with the
Canadian Government for the protection of policy-

holders amounts to over

Liberal commissions paid for desxmble business. @ Applications for Agency

to be made to

DAVID BURKE A.LLA,FSS,
General Manager, Montrea-l.

WESTER

FIRE AND MARINE.

Annual Income,

Head Office, -
Hon, Geo. A. Cox, Pres,
C, O, PonTeR, Becretary,

Montreal Branch,

Rox=T. BickERDIKR. Manager,: «

ASSURANCE
COMPANY.

Incorporated 1851.

$3,6 46,000
3,678,000

“Toronto. Ont.
J. J. Ezxuy, Vice-Pres, & Man.- Dh-

189 ST, JAMES STREET,.

i

$202,500.00

COMMERCIAL 'UNION
. ' ASSURANOCE O©O.,

FIRE LIFE MARINE
Agenclel in all the prinoclple Cltles and Towns of |

Ltd..', 4

the Dominion.

“Ap O’ﬂOI, Ceanadian Branch, - nONTRm

JARMES McCRECOR, Manawer,




