
dai. The Linde British Refrigerator Co., Ltd.
Coristine Building, St. Nicholas St., MONTREAL

Over 3,200 Machines Sold. 
Special Machines for Dairies, Butchers, etc, 

WRITE FOP INFORMATION SOLE MANUFACTURERS 
COLD-AIR-CIRCULATION SYSTEM.

w©$à. The Archivist, Depf 
ugileaiturA AJaatW

bepabtscshts, 
y OTTAWA, ONT.
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High Grade Fuel is the GenuineMcIntyre son & co. 1 h ...Most Nutritious.
SCRANTON COAL, Epps’s CocoaLIMITED,

MONTREAL Surpassing all others in heating pro
perties and in freedom from slate and slack.

There are many grades of Coal but, 
SCRANTON is found indispensable in the 
household where only the best fuel is 
wanted for heating and cooking purposes.

HAVE YOU TRIED IT.

IMPORTERS OF DRV GOODS. An admirable food, with all its 
natural qualities intact, fitted to 
build up and maintain robust health, 
and to resist winter's extreme cold;. 
Sold in i/4 lb. tins, labelled JAMES 
EPPS & Co., Ld., Homoeopathic 

Chemists, London, England.

Dress Goods,
Silks

Linens Evans Qros.
250 St. 3ames Street,

Small Wares,
TREFOUSSE KID GLOVES,

ROUILLON KID GLOVES.
Epps’s Cocoa

MONTREAL.

P. 8.—Best American Smithing Coal ' 
and selected Soft, Coal for grates lu stock I

Giving Streng th & Vigour.
13 VICTORIA SQUARE.

BLACK
Mcftsthur, Corneille I Co. FILE WORKSTHEY^X.

CHEW IT
jT NOW. STEADY

* and increasing sales ^
ATTEST ITS IOFULARITY.

310 to 316 St. Paul Street
AUD

147 to 151 Oomnsloalonôre St., 
MONTREAL.

Manufacturers and Importers of

White Lead, Colors,
Glass, Varnishes,

Glues, &c
Oils, Chemicals, Dyestuffst 

Tanning Materials, die.
A. MEETS TOB . ♦ .

BERLIN ANILINE CO.,
Barlln, Germany,

Mr®nfactare=-n of Aniline, Colora and 
other Coal Tar Products,

Est. 1863. Inc. 1896-

IN.

CURRENCY! HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS.

PLUG CHEWING
v tobaccov

SPECIAL PRICE,

GOLD MEDAL,
AT ATLANTA, 1835.

I

HAS THE 
CALL.

!

G. & H. BARNETT COMPANY.
PHILADELPHIA, Pa.

The Sapphire Inkstands,
-7?C OALiF (DARKE’S PATENT SCREW STOPPER.)Trade MarkSAPPHIRE.”

- Edward Darke.soie
Maker:

14a Great Marlborough St, Regent St„ Near Oxford Circus,
London, Eng.

Well adapted for the use of Marking Ink 
in the Laundry—Because

1. It Saves Time, as washing is seldom necessary.
2. Ink, about two-thirds.
3. Breakages, which mostly occur in washing.

New Ink-Pots, as a broken part can be replaced.
5. Dirty Fingers and Blots, as clean ink is in sight and the dip ad

justable."
ti. Waste from evaporation, and Spilling, especially if rubber shoe 

and pin-cushion is added.
„ . _ jUhi- -aT* PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each. Shoe. Is., and

■y ■-ni,,. ■ ■ ^ Pen-rack, 2d, extras.
-■ ~ No. 2. Plain, Ivory and Black Porcelain, 2s. each: Pen

rack, 2d.

EEYNOLDSVILLE SOFT SLACK,—BEST 
UNDERFEED 

AMERICAN
STEAM COAL FOR 
STOKERS, ALSO BEST 
FOUNDRY COKE. FOR PRICES APPLY

F. ROBERTSON. 4.

65 McGill Street,
y

MONTREAL Que.
No. 3. Pair- i size.

<1
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THE flOLSONS BANK.i he Bank of British North 
America. Incorporated by Act of Parliament, 1855. 

HEAD OFICE: MONTREAL.
Capital authorized 
Capital paid-up . .
Reserve Fund........

$5,000,000
3,000,000
2,850,000

Established in 183G.
Incorporated by Royal Charter in 1840.

£1,000,000 stg. 
.£400,000 stg.

Paid-up capital 
Reserve Fund
Head Office, 5 Gracechurch St , London, E.Ç,

BOARD OF DIRECTORS:
Wm, Molson Macpherson, - President.
S, H. Ewing, - - - - Vice-President.

W. M. Ramsay, J. P. Cleghorn,
H. Maryland Molson, Lt.-Col. F. C. Henshaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Durnt'ord, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

H. Lockwood, W. W, U. Çhipman, Asst. Inspec
tors.

BRANCHES:

W. S. Goldby,A. G. Wallis, Manager.Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Fairer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. MACKENZIE, Inspector.

Acton Vale, Que.Iroquois, Ont. Smith’s Falls, 
Alvinston, Ont. Kingsville, Ont.
Arthabaska, Q. Knowlton, Que. Sorel, P.Q.
Aylmer, Ont. London, Ont. St. Mary’s, O. 
Brockville, Ont. Meaford, Ont. St. Thomas, O.

Montreal, P.Q. Toronto, O.
Montreal, St. Catherine St. Branch. • 

Calgary, Alba. Montreal, Market and Harbor Br. 
Chesterville, Ont. Morrisburg, Ont. Toronto Je., Ont. 

j Chicoutimi, Q. Norwich, Ont. Dundas St.,
I Clinton, Ont. Ottawa, Ont. Stock Yds. Br.
j Exeter, Ont. Owen Sound, Ont Trenton, O.

London, Ont., Montreal, P.Q. Dawson, Y.T., : Frankford, Ont. Port Arthur, Ont Vancouver, B.C.
Brantford, Ont., ** Longueuil, Yorkton, N.W.T. Fraserville, Q. Quebec, P.Q. Victoria ville, Q.
Hamilton, Ont., (sub br.) Battlefor 1, N.W.T Hamilton, Ont, Revelatoke, B.C. Wales, O.
Toronto, Ont., “ St. Catherine Calgary, N.W.T., James St. Ridgetown, Ont. Waterloo, O.

“ Junction, Street, Estevan, N.W.T., Market Branch. Simcoe, Ont. Winnipeg, Man.
Weston, (sub br.Quebec, Que. Rosthern, N.W.T Hensall, Ont. Woodstock, Ont.
Midland, Ont. Levis (sub b.) Duck Lake, N.W Highgate, Ont.
Fenelon Falls, St. John, N.B Ashcroft, B.C., AGENTS IN GREAT BRITAIN COLONIES.
Bobcaygeon, Fredericton.N.B..Greenwood, B.C. London, Liverpool—Parr’s Bank, Ltd.
Kingston, Ont. Halifax, N.b. Kaslo, B.C., Ireland—Munster and Leinster Bank, Ltd.
Ottawa, Ont. Winnipeg, Man. Rossland, B.C., Australia and New Zealand—The Union Bank

Vancouver. B.C., of AustraUa- Limited.
Victoria, B.C., South Africa— The Standard Bank of South

Africa, Limited.

Ont.

A. E. ELLIS, Manager Montreal Branch. 
BRANCHES IN CANADA:

The Bank of Montreal
NOTICE is hereby given that a Dividend of 

Five per cent, upon the paid-up Capital Stock 
of this Institution has been declared for the 
current half-year, and that the same will be 
payable at its Banking House, in this City, and 
at its Branches, on and after Wednesday, the 
First Day of June next.

The Transfer Books will be closed from the 
17th to the 31st of May next, both days inclu
sive.

Brandon, Man. 
Reston, Man.

DRAFTS ON SOUTH AFRICA MAY BE OB
TAINED AT THE BANK’S BRANCHES.

FOREIGN AGENTS.
Société General.

Germany—Deutsche Bank.
Belgium, Antwerp—La Banque d’Anvers.
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank; National 

City Bank ; Hanover National Bank ; The Morton 
Trust Co. Boston—State National Bank; Kidder,
Peabodv & Co. Philadelphia—Philadelphia Na
tional Bank ; Fourth Street National Bank. Port
land, Me.—Casco National Bank. Chicago—First 
Rational Bank. Cleveland—Commercial Na
tional Bank. Detroit—State Savings Bank. Buf
falo-Third National Bank. Milwaukee—Wiscon
sin National Bank of Milwaukee. Minneapolis— 
First National Bank. Toledo — Second National 

Butte, Montana—First National Bank. 
San Francisco — Canadian Bank of Commerce. 
Portland, Oregon—Canadian Bank of Commerce. 
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Lettters of Credit and 
Travellers’ Circular letters issued, available in all 
parts of the world.

Agencies in the United States, Etc.
New York, (52 Wall St.)—W. Lawson and J. C. 

Welsh, Agents.
San Francisco (120 Sansome Street)-----H. M. J.

McMichael and A. S. Ireland (acting) Agent.
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Mesrs. Glyn & Co. _. • ,
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland--National Rank of <*nntla"d. Limited, 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia. New Zealand — Union Bank of 
Austra’ia. India, China and Japan—Mercantile 
Bank of India. Limited. West Indies—Colonial 
Bank. Paris—Credit Lyonnais. Lyons — Credit 
Lyonnais.

By order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 12th April, 190J.

#

Bank.

Issue Circular Notes for Travellers available 
in all parts of the world.

The ktoyal Bank of Canada
$3,000,000 

3,192,705
Capital paid-up 
Reserve Funds The Sovereign Bank of 

CanadaHEAD OFFICE: HALIFAX, N.S. 
Board of Directors : Toronto. 

Montreal.
33 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART,
General Manager.

Head Office 
Executive Office.- President. 

Vice-PresidentThos. E. Kenny, Esq.,
Thomas Ritchie, Esq., - 
Wiley Smith, Esq., H. G. Bauld, Esq, 

David MacKeen.
Chief Executive Office, Montreal, P.Q.

General Manager.E. L. Pease,
W. B. Torrance, Supt. of Branches.

C. E. Neill, Inspector.
Nelson, B.C.
Newcastle, N.B. 
Ottawa, Ont.
Bank St.
Pembroke. Ont.
Pictou, N.S.
Port Haxvkesbury, N.S. 
Rexton, N.B.
Rossland, B.C. 
Sackville, N.B.
St. John,
St. John’s, Nfld. 
Shubenacadie, N.S. 
Summcrside, P.E.I., 
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

“ East End. 
Victoria, B.C. 
Westmount, P.Q. 
Victoria Ave. 
Weymouth, N.S. 
Woodstock, N.B.

THE ONTARIO HA*KAmherst, N.S. 
Antigonish, N.S., 
Bathurst, N.B., 
Bridgewater, N.S. 
Charlottetown, J 
Chilliwack, B.C., 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmundston, N.B. 
Fredericton, N.B. 
Guysboro, N.S.
Grand Forks, B.C. 
Halifax, N.S.
Ladner, B.C. 
Londonderry, N.S. 
Louisburg, C.B. 
Lunenburg, N.S. 
Maitland, N.S. 
Moncton, N.B., 
Montreal, Que., 
Montreal, West End, 
Nanaimo, B.C.

DIVIDEND No. 93.
Notice is hereby given that a Dividend 

o,f three per cent, for the current half- 
year, being at the rate of six per cent, 
per annum upon the paid-up Capital 
Stock of this Institution, lias been de
clared, and that the same will be pay
able at the Bank and its Branches, on 
and after Wednesday, the First day of 
June next.

The Transfer Books will be closed 
from the 17Hh to the 31st May, both days 
inclusive.

The Annual General Meeting of the 
Shareholders will be held ait the Bank
ing House in Toronto, on Tuesday, the 
21st day of June next. The chair will 
be taken at 12 o’clock noon.

By order of the Board,
C. McGTT.L, General Manager.

Toronto, April 21st, 1904.

The Bank of Toronto
DIVIDEND No. 96.

P.E.I., 4

Notice is hereby given that a DIVI
DEND OF FIVE PER CENT, for the 
current half year, being at the rate of 
TEN PER CENT. PER ANNUM, upon 
the paid-up Capital of the Bank, has 
this day been declared, and that 
same will be payable at the Bank and 
its Branches on and after Wednesday, 
the First day of June next.

THE TRANSFER BOOKS will be closed 
from the seventeenth to the thirty-first 
-days of May, both days inclusive.

N.B.

the

Agencies in Havana, Cuba; Santiago de Cuba, 
Cuba; New York, N.Y. ; and Republic, Washing
ton.

CORRESPONDENTS:
Great Britain, Bank of Scotland; France, 

Credit Lyonnais ; Germany, Deutsche Bank; Dres- 
dner Bank ; Spain, Credit Lyonnais ; China and 
Japan, Hong Kong & Shanghai Banking Corpora- 

i tion; New York, Chase National Bank ; First Na- 
tional Bank; Blair & Co. ; Boston, National Shaw- 
mut Bank; Chicago, Illinois Trust and Savings 
Bank; San Francisco, First National Bank.

By order of the Board,
D. COULSON, 
General Manager.

The Bank of Toronto, 
Toronto, 27tlh April, 1904.
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THE BANK of OTTAWA
CAPITAL AUTHORIZED..................... $3,000,000
CAPITAL (FULLY PAID UP) .. .. 2,471,310 
REST......................................................... 2,389,179

BOARD OF DIRECTORS:
GEORGE HAY.......................... President.
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnic, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex

andria, Arnprior, Avonmore, Bracebridge, Carp, 
Carleton Place, Cobden, Dauphin, Emerson, Fort 
Coulonge, Granby, Hawkesbury, Hull, Keewatin, 
Kemptville, Lachute, Lanark, Mattawa, Montreal, 
Maxville, North Bay. Ottawa—Bank street, Ri
deau street, Somerset street. Parry Sound, Pem
broke, Portage la Prairie, Prince Albert, Rat 
Portage, Regina, Renfrew, Russell, Shawinigan 
Falls, Smith’s Falls, Toronto, Vankleek Hill, 
Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents 

Bank of Montreal, National Bank of Commerce, 
Merchants’ National Bank. Boston : National Bank 
of the Republic, Colonial National Bank, Massa
chusetts National Bank. Chicago: Bank of Mont
real. St. Paul: Merchants’ National Bank. 
London: Parr’s Bank, Limited. France : Comp
toir National d’Escompte de Paris. India, China 
and Japan, Chartered Bank of India, Australia 
and Japan.

The Canadian Bank of | 
Commerce
DIVIDEND No. 74.

I

Union Bank ci Canada
Notice is hereby given that a DIVI- I 

DEND OF THREE AND ONE-HALF j 
PER CENT, upon the capital stock of 
this institution has been declared for 
the current half year, and that the same 
will be payable at the bank and its 
branches on and after

WEDNESDAY, THE 1ST DAY OF 
JUNE NEXT.

The transfer boobs will be closed, 
from 17th to 31st May, both days in
clusive .

DIVIDEND No 75.

NOTICE is hereby given that a Divi
dend of Three and One-Half Per Cent, 
upon the Paid-up Capital Stock of this 
Bank lias been declared for the current 
half year,and that the same will be 
payable at the Bank and its Branches on 
and after WEDNESDAY, the First day 
of June next.

i

The Transfer Books will be closed 
from the seventeenth to the thirty- 
first day of May, both days inclusive.

B. E. WALKER,
General Manager. Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.) 
CAPITAL AUTHORIZED 
CAPITAL SUBSCRIBED 
CAPITAL PAID-UP ..
RESERVE FUND .. ..

Toronto, April 26, 1904. .. .. $2,000,000 
.. .. 2,000,000 
.. .. 1,980,000
.. .. 450,000

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House in this City, on MONDAI, 
the 20tlh JUNE, 
neon.

BOARD OF DIRECTORS:
C. D. Warren, Esq.,
Hon. J. R. Stratton, .. ..Vice-President. 

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard. Waubaushene. 
HEAD OFFICE, TORONTO.

Chair to be taken at President.

By order of the Board.
THE WESTERN BANK

OF CANADA
General Manager. 
.. .. Inspector.

H. S. STRATHY, . 
J. A. M. ALLEY,G. H. BALFOUR,

General Manager. BRANCHES:
Kincardine,
Lakefield,
Leamington,
Newcastle,
North Bay,
Orillia,
Otterville,
Owen Sound,
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rockwood,
Rodney,

East St. Mary’s,
Sault Ste. Marie,

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

HEAD OFFICE, OSHAWA, ONT. Sarnia,
Schomberg,
Springfield,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Thamesford,
Tilsonburg,
Toronto,
Tottenham,
Windsor,
Winona,
Woodstock,

Arthur,
Aylmer,
Ayton,
Beeton, 
Bridgeburg, 
Burlington, 
Clifford, 
Drayton, 
Dutton. 
Elmira, 
Embro, 
Glencoe, 
Grand Valley, 
Guelph,

Do.,
Ingersoll,

$1,000,000
500,000
435,000
175,000

Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Reserve

Ï9

Quebec, April 25th, 1904.

BOARD OF DIRECTORS:
John Cowan, Esq. - - President. 
Reuben S. Hamlin, Esq., Vice-President.

W. F. Allan, Esq.W. F. Cowan, Esq.,
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan,

BRANCHES—Whitby, Midland, Tilsonburg, New 
Hamburg, Elmvale, Paisley, Penetanguishene, 
Pickering, Port Perry, Ont., Tavistock, Ont., 
plattsville, Ont., Wellesby, Ont., Sunderland, Ont.

New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England— 
Royal Bank of Scotland.

Cashier.

Drafts on

imperial Bank of Canada The Dominion Bank
THE STANDARD BANK

OF CANADA
DIVIDEND No. 57.

Notice is hereby given that a dividend 
of FIVE PER CENT, for the HALF 
YEAR ending 31st day of May, 1904, 
upon the Capital Stock of this Institu
tion, has this day been declared, and 
that the same will be payalble at the 
Bank and its Branches on and after 
WEDNESDAY, THE FIRST DAY OF 
JUNE NEXT.

$3,000,000
3,474,000

CAPITAL .. .. 
RESERVE FUND

DIRECTORS:
E. 13. OSLER, M.P.................... President.
WILMOT D. MATTHEWS, Vice-President. 

Wm. Ince, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

Notice is hereby given that a, dividend 
of five (5 per cent.) per cent, for the cur
rent half year upon the paid-up capital 
stock of this bank, being at the rate of 
ten (10 per cent.) per cent, per annum, 
has been declared, and that the same 
will be payable at the head office, and 
agencies, on and after Wednesday, the 
1st day of June next.

The Transfer Books will be closed 
from ithe 17th to the 31st days of May, 
both days inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Bank 
on Wednesday, the 15th June next, the 
chair to be taken at 12 o’clock noon.

By order of the Board,
GEORGE P. REID,

General Manager.

BRANCHES:
Montreal, Que. 
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Sea forth, Ont.
Selkirk, Man. 
Stanstead, Que.
St. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont. 
Wingham, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg.

Belleville, Ont. 
Boissevain, Man. 
Brampton, Ont. 
Brandon, Man. 
Cobourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhurst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London, Ont.
Ma doc, Ont.

THE TRANSFER BOOKS will be clos
ed from the 17th to 31st May, both days 
inclusive.

THE ANNUAL GENERAL MEETING 
of the shareholders will be held at the 
Head Office of the Bank on Wednesday, 
the x5th June, 1904. The chair to be 
taken at noon.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto, 

z Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and 
sold.

Letters of Credit issued available in all parts of 
Europe, China, Janan, and the West Indies.

By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, 26th April, 1904.

i



The Quebec Bank
DIVIDEND No. 164.

Notice is hereby giyen that a dividend of three 
and one-half per cent, upon the paid-up capital 
stock of this institution has been declared for 
the current half-year, and that the same will 
be payable at its Banking House, in this City, 
and at its Branches, on and after Wednesday, 
the First Day of June next.

The Transfer Books will be closed from the 
seventeenth to the thirty-first da}’- of May (both 
days inclusive).

The Annual General Meeting of the Share
holders will be held at the Bank on Monday, 
the 6th day of June next, 
taken at thee o’clock.

The chair will be

By order of the Directors.

thomas McDougall,
General Manager.

Quebec, 19th April, 1904

[Banking business ntr 
our keep'n? receives the most 
careful attention

to

ALL
Eastern Townships Bank

HEAD OFFICE :

SHERBROOKE, QUE.

Twenty-six Blanches in Canada 

Correspondents In nil parts of 
the World.

$3,000,000Capital,
I^esettve, « « $1,450.000

Wm. Harwell, President.
Jas.Ma<kimson, Gei prb! Manager

THJT

.Ward Commercial Agency
I Mercantile Reçoit?, Collections.
: Personal Attention, OJ Prompt Returns.
246 St. James Street, MONTREAL)
1 Attention given to Special RBportJp.'.J

CHAS. S. FERRY1 el. Main 3020.

FKRRY GAS ENGINE
AND

MACHINE WORKS,
1 LITTLE ST. ANTOINE ST.,

CORNER ST. JAMES ST.

MONTREAI---

manufacturers of

Steam, Gasand Gasoline
Engines and Pumps

Blacksmith and 
General Machine Work,

La Banque Nationale
NOTICE.—On and after Monday, the second 

day of May next, this Bank will pay to its 
shareholders a

DIVIDEND OF THREE PER CENT.

upon its capital for the six months ending on 
the 30th April next.

The Transfer Books will be closed from the 
16th to the 30th4 April next, both days inclu
sive.

The annual meeting of the shareholders will 
take place at the Banking-House, Lower-Town, 
Quebec, on Wednesday, the 18th May next, at 
three o’clock p.m.

Powers of attorney to vote, to be valid, must 
be deposited at the bank five full days before 
the date of the meeting, i.e., before three 
o’clock p.m., on Wednesday, the 11th May

By order of the Board of Directors.

P. LAFRANCE,
Manager.

Quebec, 18th March, 1904.

ST. STEPHEN’S BANK
Incorporated, 1836. 
St. Stephen, N.B.

$200,000
45,000

CAPITAL .. 
RESERVE ..

F. H. TODD, 
J. F. Grant,

President.. 
.. Cashier.

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co. 

New York- Bank of New York, N.B. A. Boston— 
Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal.

Business Founded 1795.

American Bank Note Coy.
78 to 86 TRINITY PLACE, NEW YORK.

Engravers and Printers of 
BANK NOTES, SHARE CERTIFICATES, 

BONDS FOR GOVERNMENTS AND 
CORPORATIONS, DRAFTS, CHECKS, 

BILLS OF EXCHANGE,
POSTAGE AND REVENUE STAMPS 

FROM STEEL PLATES.
With Special Safeguards to Prevent Counter

feiting.
AUGUSTUS D. SHEPARD,

Chairman of the Board. 
THEO. II. FREELAND, President.
WARREN L. GREEN, Vice-President.
JARED K. MYERS, 2nd Vice-President.
JOHN E. CURRIER, Sec’y & Trtas.
F. RAWDON MYERS. Ass’t Treas.
DANIEL E. WOODHULL, Ass’t Sec’y.

The Chartered Banks.

Provincial Bank of Canada
Head Office—Montreal, No. 7 Place d’Armes. 

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal, 

President.
M. G. B. Burland, industrial, of Montreal, 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul

ture, Director.
M. H. Laporte, of the firm Laporte, Martin & 

Cie., Director.
M. S. Carsley, proprietor of the firm “Carsley,,, 

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert ;

Carsley Store ; 271 Roy St., St.
Louis de France ; Eastern Abat
toirs ; 1138 Ontario St., corner Panet. 

Berthierville, P.Q. ; D’lsraeli, P.Q. ; Pierreville, 
P.Q. ; St. Anselme. P.Q. ; St. Guillaume, d’Up- 
ton, P.Q. ; Ste. Scholastique, P.Q. ; Terrebonne, 
P.Q. ; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARAIENT 
Sir Alexandre Lacoste, Chief Justice, President. 
Doctor E. Persillier-Lachapellc, Vice-President. 
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard, 

Legislative Councillor.
SAVINGS DEPARTMENT,

Issue “Special certificate of deposits” at a rate 
of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per annum paid on de
posits payable on demand.

J. DUNCAN DAVISON
Imperial Bdg. 107 8t. Jam on Street, 

Montreal.

COmSSlONER-a
Per following Province:

Ontario,Quebec, Manitoba. N ewBrunawlok 
Move Botitia and Prince Edward Island.

The Dominion Savings
& Investment Society

Masonic Temple Building,
t atindaL" »>

$1,000,000.00
2,272,980.83Total Assors, 31st Dec’br. 1900

. t-UtooN, Ksq., \Pre»id-,.t.
NAT lia. v "• I MI LLP, Ma agtr.

r.

The Chartered Banks.The Chartered Banks.

BANQUE d’HOCHELAGA
Notice is hereby given.- that a dividend 

of three and on-e-haltf per cent. (3% per 
cent. ) for the current half-year, equal

BANK OF HAMILTON to seven per cent. (7) per annum, 
the paidtup capital stock of this insti
tution, has been declared!, and that the 

will be payable at the head office

on

Notice is hereby given that a divi
dend on the -paid-up capital stock of the 
Bank bias been declared, art the rate of 
ten per cent. (10 p.c. ), per annum, for 
the half year ending 31st May, payable 
at the Bank and its -branches on and 
after 1st June.

The Transfer Books will be closed 
from the 17th to 31st May, both inclu
sive .

The Annual General Meeting of 
Shareholders will toe held -at the Head 
Office, Hamilton, on Monday, 20t-h June, 
at twelve o’clock.

By Order of the Directors,
J. TURNBULL, 

General Manager.

same
or at its branches on and after the first
day of June next.

The -transfer books will be closed from 
the 17 th to the 31st May next, tooth 
days inclusive.

The annual general meeting of the 
shareholders will take place at the head 
office of the Bank, in- Montreal, on Wed
nesday, the 16th day -of June next, at 
noon.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.Hamilton, 25t:h April, 1904.

Montreal, April 12, 1904.
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Portland-Halifax-Uverpool.
FROM PORTLAND.

Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 5

SS Nomadic 
SS Dominion 
SS Tauric 
SS Canada 
SSIOtto 
SS^Nomatic 
SS Dominion 
SS Tauric

Passenger Steamers westbound call at Halifax.

For a1! particulars as to freight and 
passage apply to

DOMINION LINE,
17 St. Sacrament Street,

MONTREAL.
!»

___  - . . ■ -, __ , r—„ xrr yr-fc. MiNUFACTUREBS OtPL B. JHRDINE & CO. TApSa„d dies.

Hespeler, Ont.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT., 

(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers 
The Canadian Oil Wells and Refiners and Mills in this section are nearly en- 

Plate W ork from this shop ; while for well-drilling pur-
It also makes Oil

of all kinds.
tirely supplied with Boilers and other
poses it has sent many boilers to Germany, Aus tria, India and Australia.
Stills, Tanks, Bleachers and Agitators, Salt Pa ns, Steam Boxes for Stave and Hoop Mills, and 
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops, 
including Steam Engines and Castings in Iron a nd Brass.

full outfit of machinery and tools, including Steam Riveter, and men of long ex*Having a
perience, it invites comparison of the quality of its work, with any shop in Canada.

j. H- FWRBrNK,ARTHUR KflVflNflGH,
PROPRIETOR.MANAGER.
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Gaverhill, Learmont & BeLegal Directory.

& LACOSTEnRÜSSEAU, LAJOIE
1) Advocates,

7 Place d’Armes
HARDWARE Sc METAL MERCHANTS,

Caverhill’s Buildings, St..' Fetor St
ÏTOMTREAL

Wholesale

T. I R089EBU, K. C.
H. G ERIN LAJOIE, K. C. 
P LACOSTE, L, L. L.

•I

kjtïisset end most complete sstcstc ot
UHELF HiEBWAEE In the Dominion,

Jardine Patent Pipe DieOcean Steamships.

One man can thread a two inch pipe 
Write "for circular.Dominion Line Steamships at one cut.

Telegrams: ‘ WARMNESS, London ”

* Lux-Calor’
,

1
i Ritchies Patent 

Condensing Gas Stove.
NO FLUE REQUIRED.

Ù :;;j

IMEhvM:

:

ü~sTïi
Supplied ho HA Majesty the 

King at Buckingham Palaee; The 
Bank of England1; -the Mansion 
House ; the Guildhall ; the Soci
ety of Arts ; the Royial Obser
vatory, Greenwich; the London 
County Council; the Metropoli
tan Fire.Brigade; the Stock Ex
change ; “The Lancet” Office; 
and the principal Gas Companies 
of the World.

mmm sgSf8

se - sSf
-

1» m ill ■
■m5H!

I
.

:

m
Ritchie & Co ■ lm if

Contractors to the 
London Gas Companies.

—* '--'-Vw

46 Hatfield Street, 
Southwark S.E.. London,Eng.

!Phù 3k
(Near Blnekfriars Bridge.)

Special prices to Canadians under the New 
Tariff, 33} p.c. in favour of Canada.

D 3. Inclusive Price, £4 5C 8. Inclusive Price, £12 12 C.

'io
w

œ
o r
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Jonathan Robinson,
' ;

WHOLESALE & EXPORT
m

wl \Boot & Shoe Manufacturer,I 11 M %«XXE 6 1'

E 1 « I f /|v
Ii

? i

i xS à JB
1/ I

l ^

Maker of The Eclectic Boots & Shoes supplied 
to Members of the Royal Family.

4r
Jfl *Sr

SPENCER
FACTORY. MImWkA ^, Special rates to Canadians under the New Tariff.

Legal Directory.Legal Directory.Legal Director}.

1
NEW BRUNSWICK.ONTARIO—Continued.Price o,f Admission to this Directory is 

$10 per annum
PORT HOPE .. .. Chisholm & Chisholm

H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA............
SHELBURNE 
SMITH’S FALLS,

CAMPBELLTON .. .. F. H. McLatchy 
White & AllisonSUSSEXPORT HOPE

NEW YORK STATE.
PRINCE EDWARD ISLAND............. A. Weir

John W. DouglasNEW YORK CITY .... David T. Davis 
(Counsellor and Attorney-at-Law.)

Davis, Symmes & Sehreiber
CHARLOTTETOWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson & Duffy

Lavell. Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS.................J. S. Robertson
STRATFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan 

. John J. Stephens>
.............T. H. Dyïe
.. Dowler & Sinclair 
.. .. Jas. R. Roaf

MANITOBA.
ONTARIO.

W. A. Donald 
. James Heap

PILOT MOUND 
SELKIRK .. .Thompson & HuntARNPRIOR 

ARTHUR...................M. M. MacMartin TEESWATER ..
TIIORNBURY ..
TILSONBURG ..
TORONTO ....
UXBRIDGE.................J. A. McGillivray

Miller & Blackhouse 
.. .. Geo. Denmark

AYLMER . . 
BELLEVILLE

BRITISH COLUMBIA.

.. .. R. L. GosncllBLENHEIM ....
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE .. .............H. A. Stewart j
CAMPBELLFORD.............A. L. Colville

A J. Reid

NEW WESTMINSTER,
Morrison & Dockrill 
............H. AtkinsonSUMMERLAND

j VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitzgerald' & Fitzgerald 

L. Clarke Raymond
NORTH-WEST TERRITORY.CANNINGTON

CARLETON PLACE.. .. Colin McIntosh ! WELLAND
Henry R. Bedford 1 WINDSOR .. Patterson, Murphy & Sale 
. .. J. P. Telford

Lougheed & Bennett 
. Bown & Robertson

CALGARY .
EDMONTON 
RED DEER, Alberta .. Geo. W. Greene

DESERONTO ....
DURHAM ...............
GANANOQUE ....
GODERICH............
HAMILTON. . Lees, Hobson & Stephens 
INGERSOLL 
KEMPTVILLE...................T. K. Allan

Dickinson & Holmes
.............A. Collins
.... Otto F. Klein

WINGHAM .. 
WALKERTON 
WALKERTON

.. .. J. C. Ross 
.. .. E. N. Lewis

Thos. Wells
QUEBEC.

TORONTO, ONT.LEAMINGTON.................W. T. Easton
LINDSAY . . . .McLaughlin & McDiarmid
LINDSAY...........
LTSTOWEL ....
LONDON ...........
L’ORIGNAL 
MITCHELL ....
MOUNT FOREST 
MOERISBURG ..
NEWMARKET .. . .Thos. J. Robertson 

.... Fred. W. Hill 
.. . . T. M. Grover

BUCKINGHAM.................F. A. Baudry
Edward J. Bedard 

STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroùx

ones bros & Mackenzie.]Wm. Steers RICHMOND Barristers & Solicitors,
.. .. H. B. Morphy 

"r*artram 
Maxwell’ 

Dent & Thompson 
.. .. W. C. Perry 

. . Geo. F. BradfieM

Canada Permanent Chambers, Toronto.

CLARKSON JONES 
GEO. A. MACKENZIE,

English Agent : JOHN AP JONES,
99 Car.non St., London,

Commissioner for N. Y., Illinois and other States.

BEVERLY JONES, 
C. J. LEONARD.

NOVA SCOTIA.

Townshend & Rogers 
ANNAPOLIS ROYAL .. H. D. Ruggles 
ANTIGONISH

AMHERT
NIAGARA FALLS

A. Macgillivrav 
BRIDGEWATER ..Jas. A. McLean, K.C. 
KENT VILLE

NORWOOD ....
ORANGEVILLE............W. J. L.McKay
OSHAWA ....
OWEN SOUND.............A. D. Creasor
PETERBOROUGH .... Roger & Bennet 
PETROLEA
PORT ARTHUR..................David Mills
PORT ELGIN

y acECHEN & MacCABE,
i’t Barristers and Attorneys at Law,

Roscoe & Dunlop.. .. J. F. Grierson
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY. . .,

Notaries Public, etc.S. Maedonnell
MacDONALD’S BLOCK, Sydney, 
CAPE BRETON, Nova Scotia.Burchell & McIntyre

YARMOUTH.............E. H. Armstrong
YARMOUTH .... Sandford U. Pel ton

H. J. Dawson
Real Estate and Commercial Law,

J. C. Dalrymple receive Special Attention.

---x



999THE (Y NADI AN JOURNAL OF COMMERCE-

PATENT PIVOT HINGES FOR GATES & HEAVY DOORS.
Less Friction, no Sagging of the Gate, Stronger, Easier to Fix, of Far Better Appearance 

and in every way Superior to the Old Style of Hinge.
In the Pivot Hinges the Pin is made Fast to the Strap

Less Wear,

OF
© CORRECTim ► MECHANICAL ^i B ia»

w DESIGN

The Federal Pivot HingeThe Royal Pivot Hinge

The Point of the Pivot takes the wear instead of the eye of the Strap, which is a most unmechanical method of applying a hinge and
leads to quick wear and sagging of the Gate or Door. ( Every kind of Pivot Hinges kept in Stock). ,

!»

s Patent Steel Universal Gutter Brackets. ^

No. 9 No. 4.No. 2.No. 1.No. 5.
These Patent Brackets are the Cheapest, Strongest and most up-to-date yet made ; Those with the Driving Point can be fixed 

with a tap of the hammer and afterwards screwed up. They can be made to drive and to suit any section of gutter.

PATENT ADJUSTABLE DOOR SPRING.
DOOR SPRING YET INTRODUCED. 

Can be used either hand.
Easily fixed by any novice without injury to 
the Door, the india rubber roller preventing 
the slighest scratch or mark on the Paint. 
Boxed in half dozens with screws complete.

THE CHEAPEST AND MOST USEFUL 

Adapted for Light, Medium and Heavy 
Doors.

Can be regulated or tightened up to suit the 
strain of the door without trouble.

Can be supplied with Iron or Brass Rollers 
and Plates.

!»
John Harper & Co. Limited,

Albion Works
WILLENHALL, ENGLAND.SOLE MANUFACTURERS

COMPOSITIONIMPROVED PATENT
Non - Conductl~ngLEROY’S

For Coating Boilhbs’ Steam Pipes, and prevent the radiation of heat, 
save fuel, and Increase the power of steam. It will at once Show a 
Leak ; it can not Catch or Communicate Fire. Deed in H M. Dock
yards. Arsenals; also Principal Bailway and Dock Go’s. Three boilers 
covered with this composition will do the work of four not covered. May 
be seen where It has been in nse for fifteen years.

-------Established 1 865.-------
I S

it.-mmjgSSSaE. / F. LEROY ^CO., 75 Gray St.,
LONDON, E. England.

COMMERCIAL
ROAD.W-

AIM at MANCHESTER.

r dpeeit! AttenMoe 
paid to

Export OrdersT. J. HAYES,r
TBSDISTINCTIVE QUALITIES

OF

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
Maker of every description

of

Wire Mattresses.
6)6 Years with Rowcllffe’s, Lerenshulme.No Dead Stock, oily threads nor miserable yellow fillings of short staple.

Not even in lowest grades. Three grades—Three prices and far the best for 
the price.

3 a 5 Hood Steet, Jersey Street, ÀNC0ÀIS,
C

MANCHESTER. ENGLAND.



GOOD STOCK

“Well”

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

S?

0%
■ .J

Makers of the

« FITZWEL” Corset,
“ STRAIGHTFRONT Corset, 

“ERECTFORM” Corset,
WATCH SPRING, Corset, etc., etc.

Ill sfri.. -

mÆ
Im I W /ipj Mm « »

The “Fltzwelf 
Corset.

*&• y ?

BEST QUALI fY AT LOWEST PRICES.

» IThe “Erect Form 
Corset- Made in all the Latest Shapes and Designs, under the Preferential Tariff, &o.

Any Steel or Gold Nib can be Used.
Entirely New Principle. Patented Throughout the Worlo. 
Simple in Construction. Effective in Action. Neither Clogs 
nor Leaks. Suitable for any Climate. Commands Ready 
Sale. Satisfies all Purchasers. Every Pen Guaranteed. 
Takes Red, Copying, or Ordinary Ink.5s-

R. CLINTON HUGHES,
Manufacturer and Patentee,

57 Gracechurch St., London, E C., Eng
“AGENTS WANTED IN EVERY TOWN.”

THE CANADIAN JOURNAL OF COMMERCE-1000

R. LATIMER & Co.
WHOLESALE and EXPORT

Geo. D. Wood
SCARBORO’ LOCK WORKS,

WEDNESFIELD ROAD 
AND CLOTHIER ST., WILLENHALL, Eng.

Largest Maker in the Tradt

fSh % M8F*
rr1 *.

-L
■ f

MBP*V, IIP*V
Wj'

Improved Patent No. 7215.
Triple Bar Lock for Soanboro’ Trunks.

Joseph Wainelâ Co.
Imperial 
Lock Works,

Ewlmd.WILLENHALL

Rim, Dead and Mortice Locks, 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet Locks, 
and Pad Lticks--------------------- —

RIM, NIGHT & BOW LATCHES,
And all kinds of Keys and Steel Traps 
for Home and Export

e(Cut. wlllbe Inserted when revived.)

Geary, Smith & Co,,
Willow Street, - Leicester, Eng

L MANUWACTÜMBB O*

Girls’and Boys’School
SHOES ?and BOOTS

ALSO

Women’s Shoes for the Canadian 
Market.

33X p.o. under the New Tariff.

"0

>
Î

v
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D. H. LOWTHIME,B| Limited

17 & 18 Paradise Street,
LONDON, Eng.FINSBURY,

Wholesale Manufacturers of
Scrap-A’bums Paste-on and

Slip in Albums and Mounts,
Post Card Albums, etc., etc.

i
fhsfcattiJUkm,

■: ■■

„ ■ iCXTALOaUES ON APPLICATION

1
I

b
m3

#
[•]

i A'.f MMI < » V » i-f, V,i fw,». ,

BOLTON, FANE & GO., NURSERI6S
98 Leadenhail St.,

LONDON, E.C., Eng. In all Styles, 
2 and 5.

n

§*» 
IlifIL

Hygenic and 
Straights.

i§»

Tinplates
IN ALL QUALITIES <£ SIZES,

Also

Endless Designs in Soft Bottomed Goods.
BABIES’ SHOES OF ALL DESCRIPTIONS.

exceptional growth of our business has necessitated the doubling of 
the capacity of our factory. No better evidence can be given of the value, 
style and fitting of our goods than that they sell wherever shown.

BESSEMER COKE 
SEIMENS COKE 
CHARCOAL - 
BEST CHARCOAL “Cardigan” Crown Brand.

ft “ Lofoden ” Brand. 
“ Pelican ” Brand. 
“ Mocha

The

Brand.
Wholesale ard Shipping Only.

Ml. WILLIAMS & 1STAFFORDSHIRE BAR IRON - B. G. Crown Brand. 
[GALVANIZED SHEETS “Pelican” & “Ostrich” Brands.

I * BOILER PLATES.
Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizing and 
Bucket Making, Finished Steel Blackplate for Tinning, Chains, 
Anchors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purposes 
Pulley Blocks. Crab Winches, Etc.

Wholesale and Export Manufacturers 
OF NURSERIES.

LONDON, E.C., Eng.i 45 Golden Lane,

i* SHIPPERS AND MERCHANTS

JOSEPH CHAMBERLAIN . .Incandescent Mantles • •I

Fop Export at 
Cheapest Rates.Knows most of the requirements 

of Canada and England. BUT 
does he know of . . . *

Incandescent Mantles, “Prima” 
Quality................................. ,.......... 22/6 per gross

Sample Dozen 2/3.’

KITLENE LIGHTNING FRENCH POLISH incandescent, Mantles “ Bright,” 
Perfect in Light, Perfect in Shape, 
Manufactured of Best Quality 
Yarn..................................................It saves TIME and MONEY 

and an AMATEUR can USE IT,

KITLENE lea™er cement.
KITIFIMF lightning furniture , r\i i fc.c.ric- renovatorI

KITLEWESYNDICATE,ltd., !46iQum VlcterlfSt,, Uwdei EngJ

27/6 per gross

BMMmm Sample Dozen .2/6.

All kinds of Incat,descent Fittings 
kep in stock

BRIGHT LIGHT CO
161 Stoke Newington Rd., 

LONDON, N., ENGLAND.

■»m

*,



WBOUCHT IRON RAILINC HEADS.

BAXTER, VAUGHAN & Co.,wK'hM
LARGE STOCKS AT WORKS.
FOR ILLUSTRATED PRICE LISTS.SEND

ft

Of EH.
!i

.1W,
ïà

Telegrams: “WROUGHT, WILLENHALL.”

WROUGHT IRON CONNECTING LINKS.

sas^HsasHsasasHSBSHSHsasHEa

MONTREAL

fifterchants ] and fiDanufacturers.

Awning’, Tentai! Ta pvilins, Flags, etc.

THOS. SONNE,"
193 Commissioners St.

Ca'ret Seating,

The City Carpet. Beating Co..
il Hermine St.

Dry Goo is, Wholesale.

ALPHONSE RACINE & Co.
340 & 312 St. Paul St.

-.rjm^S^±3Cf^3rJ*-irJ[Tr3 ,̂ ••r--,H ^T3^
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leading Manufacturers, Etc. Leading Manufacturers, Etc. Leading Manufacturers, Lu-.

D. Morricp,Sons&Co
MONTREAL AND TORONTO,

Manufacturers’ Agents and 
General Merchants,

The Eclipse Individual File.Messrs. WILLIAM LIDDELL & Co.
LINEN MANUFACTURERS,

For binding loose sheets or. Pamphlets 
in such a way as to be readily accessible, 
yet bound as though in a book.

Adapted to all classes of business.
Made in all the standard sizes.

BELFAST, - - IRELAND.

The Canadian Colored Cotton Mills Co.,
Montreal, Damasks, Sheetings, Fine Linens, Table, Tea and 

Tray Cloths, Napkins, D’oyleys, Handkerchiefs, 
Hemstitched and Hand Embroidered Good's, Cosey 
and Cushion Covers, Sheets, Shams, Pillow Cases, 
etc., etc.

Make a specialy of Weaving “ Special Insertions ” 
in Damask Table Linens, Napkins and Towels for 
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Mills at Cornwall, Hamilton, Merritton,
Mil town, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co, LIGHT, CHEAP, DURABLE
Shirtings, Ginghams, Ticks, Cottonades, Oxfords, 

Denima, Flannelettes, Yarns, Awnings, Dress Goods, 
•Sheetings, etc. '

THE PENMAN MANUFACTURING Co„ 
PARIS,

Mills at'Paris, Thorold, Port Dover, Coaticook. 
Ladies’ "and Gent’s Wool and Cotton Underwear. 

Topshirts, Socks, Hosiery, Balbriggans, etc,
THE AUBURN WOOLLEN MAN’F’G CO. 

PETERBOROUGH.
Tweeds, Beavers, etc.

WHOLESALE TRADE ONLY.

Send for descriptive Price List.

MORTON, PHILLIPS & Co.
Stationers Blank Book Makers and 

Printers.Represented in Canada by

JAS. A. CANTLIE,
22 St John St., Montreal

1756 & 1757 Notre Dame Street,
MONTREAL.

VLennard Brothers,
a»; ÆÊLLIMITED.

:

WHOLESALE

Boot flanufacturers, ' ' JiVS

LEICESTER,
England.
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FOR QUALITY AND PURITY BUY

Extra G< t

And the other grades of Refined Sugars of the 
oid and reliable brand of

manufactured bt

CANADA SUGAR lEFIHIHfi CO., United, MOKIRLAL.
«the size made and used In New York and Paris and put up l¥i 

60 and lOO lb; boxes.

SAX’S
it

DOT”Hfl

a ARC LAMPS.
j

Burn Direct on 100-110 Volts 
2 in Series on 200-240 Volts

■

TAKE - - 2 Amperes 
200 C. P. 
16 Hours

GIVE
BURN

COST

|HJM
JWi: W • ■ /V'\

/" v X V" .

y-

A

$10

These lamps are made both for 
| inside and outside use and will be 
* found most suitable for all kinds 

of stores.

Julius Sax ^ Co. Ltd.
EAGLE ELECTRICAL WORKS.

10-11 Great Newport St., LONDON, W.C., Eng.
Telegraphic Address :—“ SAXATILE, LONDON.” Established 1855, Write for Catalogues.

Merchants, Manufacturers and 
other business men should bear in mind 
that the “Journal of Commerce” will not 
accept advertisements through any 
agents not specially in its employ. Its 
circulation—extending to all parts of the 
Dominion—renders it the best advertis
ing medium in Canada—equal to all 
others combined, while its rates do not 
include heavy commissions.

—British imports and exports in April' 
increased $6,897,000 and $1,742,500 res- 
j actively.

—’The Temiskaming Railway Commis
sion has decided to call for tenders for 
thirty miles of the extension.

■—Brandon, Main., was reported flood
ed, some oif the streets and the Assini- 
boine bridge being three feet under 
water early this week.

—The loss by the burning of the 
Hammond icehouse at Waterford, Ont., 
is about $4,500. 
insurance ;s unknown.

The amount of the

—T, Ogijyie & Sons, of Scotland, are 
understood to haive purchased the 
wholesale woollen and tailors’ trim
ming department of Charles Cockshutt 
& Co., Toronto. The same firm, it is 
announced recently, had purchased the 
woollen department of the Wyld, Dar
ling Company.

—A representative of the petroleum 
inters,t in Petrolea, Ont., is now here, 
reports a London cable, endeavoring to 
induce the British tube manufacturers 
to compete for the supply of immense 
quantities cf steel and iron tubing and 
casings used in the Canadian oil felds, 
every foot of which is imported from 
the tinted States. The difficultv hith
erto has been that the British manu
facturers have ne/rlected the exact lo
cal needs, whereas the American firms 
have a, representative on the spot Ca
nadian oil men much prefer the British 
tubes, which also have the advantage 
of the preference. The movement pro
mises to succeed.

THE NEWEST THING IN ARC LIGTHING. COMMERCIAL SUMMARY,
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Canadian Colored Cotton Mills 
Company.

GAGNON & CARON MOU NT BROS.,
Manufacturers and Dealers In
Electrical Supplies,

Wiring and Electric Light Contractors. 
Bells, Annuncitaors Telephones.etc.

4-278 St. Catherine St., Montreal.

Accountants, Curators, Liquidators and 
Commissioners, S. C.

Rooms 41 & 42 Montreal St. Ry. Building, 
Montreal

Arthur Gagnon,
Manager Estate Hon. Jean L Beaudry.

L. A Caron,
Auditor Town of Maisonneuve and of la 

Chambre de Commerce du District de 
Montreal.

Cottonades, Tickings, Denims, Awnings, 
Shirtings, Flannellettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns. &c.

Wholesale Trade only Supplied,

GEO. GONTHIER 1
Bell Tel. Main 2113 Accountant & Auditor.

Solerepresentil’ ‘ for the Province 
of Quebec of

The Account. Audit Co., Ltd
of New York.

11 & 17 Place d’Armes Hill, Montreal.

Tet. Bell Main 31* .

storage
(Free or in Bond)

J. A. FINLAYSOND. MORRICE SONS & CO. J
CUSTOMS BROKER,

413 to 417 tit. Paul Street, Montreal
P. O. Box 624

Agents,

Montreal and Toronto.t. Bell Tel. M-In 1Ü08
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The WOOD-MILNE RUBBER RE
VOLVING HEELS are selling in 
England by the million.

WHY ?
Because they are quiet and restful 

to the nerves.
Because they lessen the boot repair 

bill by one half, and also keep the boot 
heel always even.

Because they add to the general ap
pearance of those who wear them.

Doctors, Physicians, etc., all highly 
recommend these World Famed Re
volving Heel Pads.

CAUTION.
None genuine unless stamped “Wood- 

Milne ” on every pad.
Sole Makers and Patentees :

W00DMILNETAE
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The Revolving Heel Co.
BOLE AGENTS :

Preston, Lancashire, 
England.

The British American Agency,
78 Imperial Building. 107 St. James St.

MONTREAL.

—Mr. Seth P. Lee*, K.C., has -been appointed to a judge
ship far the district -of Sherbrooke, P.Q.

—The total -produce of Canadian forests exported1 in a se
ries of years is as follows:—-1873, $29,298,917; 1883, $25,- 
811,157; 1893, $26,359,910; 1903, $36,386,015.

—-Fire at Durham, Ont., destroyed Mr. J. W. Cra-wl'ord's 
sawm 11, sash and door factory. Lo-ss, $12,000. —The assets of the M. P. McCall Co-., Lion’s Head, Ont., 

were sold to R. E. Moore. The company’s liabilities were 
$11,000, and t-hey will probably pay 30 cents in the -dollar.—London's inland revenue returns for April amounted to 

$35,506.02, an increase of $832.65 over April, 1903.
—It is said the brewery syndicate a-t Hamilton -will raise 

the price of beer -from $5.50 to $6.50 a -barrel, and al-e from 
$12 to $15 a -barrel.. Bottled ale will advance 10 cents a 
dozen.

—Grand Trunk Railway System—Earnings 22nd to 30th 
Ap-ril, 1904, $858,605; 1903, .$839,132; increase, $19,533..

—By a majority of 75 Fort -William, Ont., ratepayers pass
ed -a by-law to spend $28,500 to complete the municipal fire 
halls.

—Ohalifour’s last factory and planing mill, Quebec, which 
was reduced- to ashes on Friday might, was insured1 for $10,- 
000, divided between two companies; Atlas, $7,00-0, and 
Western, $3,000.—-Winnipeg customs receipts f-or last month were :—April, 

1904, $204,916.87; April, 1903, $169,462.6-7; increase, $35,- 
454.20. —A dividend of 84 cent-s in, the dollar has -been received- 

by the creditors of McLean & Ho-od, general storekeepers, 
of Underwood, Ont., who recently assigned. The liabilities 
amounted to $3,819.Electric tramway cars in Rome are now fitted with pos

tal boxes, the contents of which are collected every quarter 
of an h-oiur.

—The Lloyd Manufacturing Co., of Minneapolis, Minn., 
manufacturers of fancy carriages, have decided to start a 
branch in Toronto. Negotiations are now in progress with 
the Assessment Commissioner for a site.

Ottawa Clearing House—Total clearings for week end
ing 5th May, 1904, $2,489,317.65; corresponding week last 
year, $2,339,252.40.

—Daniel J. Sully & Co., cotton -brokers, of New York, 
were adjudicated bankrupts by Judge Holt of the United 
States District Court, on their own answer to the creditors’ 
pettion filed -against them on March 22.

—The assignee has announced the sale of tht stock of 
the corset manufacturing firm -of Belcher & Snyder, Queen 
street west, Toronto.

m
.

i
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HUTCHINS & MAY,
LIMITED.

BRISTOL, Eng*.
And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square, BRISTOL, Eng.

steajmship companies are now advertising that many steam
ers to sail are full up.

—^Louisville, Ky., advices state that the record price for 
the season on hurley tobacco was reached a couple of 
days ago, ,a tobacco company paying 28 cents a pound for a 
hogshead of the Washington County product —The steamer Ohicora of Toronto, undergoing extensive 

repairs in the Government dry dock, Kingston, has been 
removed to one of the opposite slips. Several gangs oil 
men are busy at work and it is expected that she will be 
finished by May 14, as the management want her to leave 
for Toronto on that date.

Now fades the glimmering landscape on the sight, 
And all the world a solemn stillness holds,

Save where some poor, unlucky married wight, 
Whacks at his1 parlor carpet’s duty folds.—Ex.

—An addition is to be built to the Western block, Ot
tawa, at a cost of $60,(XX), it is to extend towards the east 
wing of the western block from the projection which juts 
out- from that part of the block occupied by the Inland Re
venue Department. The new addition is to correspond, ini 
every detail with the existing building. Tenders for the 
work will shortly be called.

—At a meeting of the creditors of the W. B. Reid Co., 
Toronto, held! at the assignee’s office ion the 6th, an offer of 
35c in the dollar was accepted. Only two of the creditors 
were opposed to the settlement. The company's liabilities 
were $183,000.

—We learn from London that the Executive Committee of 
the British Cotton Growing Association decided to aipply for 
a royal charter. The capital of the concern will be $2,500,- 
000 in shares of $5 each. No profits will be divided during 
the first seven years.

—Mr. Winmett, proprietor of the Queen’s Hotel, Toronto, 
has been receiving frequent congratulations ever since the 
great conflagration, on the narrow escape of the Hotel from 
injury. Among other®, the Governor-General, accompan
ied by Major Maude and Captain Bell, A.D.C., called on Mr. 
Winnett last Saturday, and expressed. their pleasure at the 
escape of the Queen’s from the danger that menaced it for 
some time during the great fire.

—Mr. John Dunlqp, K.C., of this, city, has been raised to 
the Bench in succession to the late Hon. Judge Wurtele. 
It would be difficult to find one .who could bring more of 
inmate courtesy, high character, and dignity to the .position 
than Mr. Justice Dunlop.

-—Mr. William Whyte, second vice-president of the C.P. 
R., announces that the contract :for the construction of a 
$150,000 subway beneath Main street, Winnipeg, has been 
awarded to Messrs. Deeks & Deeks, of Winnipeg, and as 
they are supposed to begin work by the 15th of the month, 
the C.P.R. expects that the tunnel, which will embrace 
five arches of concrete, reinforced by steel work, will be 
readly for traffic by September 1. There will be eight tracks 
laid through the subway, and the boon conferred upon the 
railway and other traffic of the city of Winnipeg can only 
be estimated by those who have witnessed the congested 
state of that particular part of the city.

—The Edmonton Street Railway Company petitions. Par
liament for an amendment to its Act of incorporation, au
thorizing it to supply motive .power, and to amend the bor
rowing powers of the company.—The Lake Erie and Detroit 
River Railway Company seeks power to build a branch line 
soutlh of Walkerville.

—The London Board! of Trade returns for April show that 
the emigration to Canada was:—English, 7,699; Irish, 487; 
Scotch, 2,280; foreigners, 2,260. 
first-class passengers. The rush to Canada continues, and

These returns include

♦
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Streets, Factories and Warehouses:

CROMPTON ARC LAMPS
ABE THE BEST.

For Strength and Onrability they are 
Unequalled.

Numerous Designs. Ail Latest Improvements.

(96)NEWPORT DOCKS—CROMPTON ARC DAMPS.

—The Palmerston, Ont. Pork Packing House is to re
open about June 1st. The factory has been purchased by 
Mr. O’Mara, of Limerick, Ireland.

entires of hay and other goods paying 
brought in from Canada at ports along tihe northern border, 
■t is alleged, 2,000 ears of hay short oif duty, amounting to 

The fraud was perpetrated by entering the bay 
at less than its actual weight, 
ton, was entered as straw, paying $,1.E0 duty, 
put in the car doors to deceive the officers, 
now under investigation.

a specific duty

Mr. O’Mari has had 
much experience and success In the packing business and i o 
doubt will make a success of his venture in Canada.

$6,000.
Hay, dutiable, at $4 per

Straw was
—l'or the first four months of the present year the im

migrant arrivals from Great Britain numbered 15,693, as 
against 14,738 for the same .period of lapt year, 
migrant arrivals from Europe numbered 10,2*38, as compared 
with 11,382. This is an increase of 010 in British arrivals 
from the continent of Europe. The net decrease is only 
204.

Shingles are

The im-

—The Consolidated Trust Company of New York has in
stituted foreclosure proceedings in the Equity Court at St. 
John, N.B., against the Mineral Products Company, Barton 
E. Kingman of New York and the Electro-Manganese Com
pany of New Brunswick. The action, says a St. John let
ter, is on a trust mortgage in three counties, 
era! Products Company issued bora ls ;hro; h he tr st

•—It has been determined to open to navigation that 
tion of the Trent Valley Canal between Lake,field and Peter
boro', about June 1st, as it is expected that the new hy
draulic lift lock near Peterboro’ will be ready to operate 
about the same time.
Peterboro’ link of the Trent Valley system will afford 
tinuous navigation- from Balsam Lake to Hastings:.

—-Further evidence that the Temiskatmiing country is -rich 
in minerals was provided, when Mr. J. Eergus-on submitted 
to Mr. T. W. Gibsom, Ontario Director of Mines, a few 
days ago, a sample of iron o-re .found 60 miles north of North 
Bay, near Rabbit Lake, in the Temagami Reserve, and 
the line of the Temlskaming Railway, 
the sample looks like very good hematite. 
been taken yet to discover whether the ore i-s there in pay
ing quantities.

sec-
The Min-

eom-
pan.v several years ago, and Mr. Kingman and the Electro- 
Manganese Company became involved through later trans
actions:The completion of the Lakefield)-

A large sum of money is involved in -the suit.con-

The Town of Orillia,, Ont., hais decided to restore the 
power plant at Ragged Rapids by boring a large tunnel in 
the granite rock some fifteen hundred feet long, 
entail a large expenditure, but it will be of suc-h a perman
ent character that continuity of service will be forever in
sured and a large increase of power secured. 
may take three months to accomplish, but it will be pushed 
with vigor.
proposed works and siubm.t tenders and specifications.—The 
Canada lime works intend employing some four hundred 
men, a-nti will commence building operations in a. week or 
two.

This will

The workon
Mr. Gibson says

Contractors.- are being invited to inspect theNo steps, have

—We learn from -Cornwall, Ont., that the proposed knit
ting factory for Moiri-burg will not materi-alze.
Lang of Ottawa, who had an option on the Miller foundry 
property, owned -by the Molsoms Bank, notified W. S. Con
nolly, the local bank manager, that it is not their intention 
to locate in Morris burg. He says that the capitalists- as
sociated with him wish to locate in a city where: they would 
be less likely to be -hampered by a scarc ity of help, a thing 
that in the event of strikes would- be serious.

H. H.
The London, Ont., Board of Trade held their annual 

meeting on the 6th instant. The expected discussion of 
the increase in -insurance rates- did not take place, it being 
decided to leave it to an open meeting to be held a week 
hence. A letter from the Ottawa Board brought on a brief 
discussion of the soft coal duty, and it was decided to en
dorse the Ottawa resolutions recommending -the removal of 
th,e present duty o-f 53c per ton. The secretary was in
structed to write Hon. C. S. Hyman, urging him to induce 
the Government to have necessary repairs made to Port 

-Stanley harbor without delay. The following 'officers 
elected: — President, J. R. Minhinniok: vice-president
J. A. Garrick; secret ary -treasure r, J. A. Nellis; council:__
•John Bowman., P. W.. D. Broderick, C. B.

At a largely a’tended meeting of the Vancouver, B.C. 
Board of I rude recently, the following resolution 
dere-d to be telegraphed to H-cta

was or-
Mr. Fielding and R. G. 

Mac; hers-on, the local member : “Vancouver Board of Trade 
realizes that the general commercial -interests of 
Columbia -require that an, equalization in the duty on lum
ber be established immedùate’y between the tariffs of Can
ada and the United S-tates, otherwise serious 
depression will prevail throughout the province.”

were

Biitish

Hunt, A. B.
G-reer, Wan. Garish ore, J. W. Little, James Mat,fas on, J. 
M. Dillon, John MciClary, G. B. Gerrard, F G Rumball 
W. J. Reid.

commercial
President Minhinick, in returning thanks, 

remarked that he had been assured that a new G.T.R. sta
tion will be built this year. Th-e financial statement show
ed a balance of $112.04 in hand, with, no- liabilities.

Special United States Treasury Agents having head
quarters in OgJensburg, N.Y., who have been inves-igating
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THE "ONWARD" BRAND.
Light, Stylish and Durable. 
Every Pair Warranted.

m
mm

SPECIALTIES-

Damp Proof Welted, M.S.. Non-Creaking-
Latest English Sittings, 3 to 6 Fitting^ 

under the ^New Tariff.

-L.;

FLOYD, KIGHTLEY <&, CO DRENSTER ST.

Northampton, Eng.■I

—The directors of the Canada Woollen Com any met at 
Toronto on the 6th instant, apd appointed the following 
committee to look alter the winding up of the estate:— 
Messrs. W. T>. Matthews, George Benson, W. D. Long, R. 
Milliicihamp,. and X. J. Carter. There was $410,000 of the 
$428,030 ca-pital represented at the .meeting, 
cided to operate the mills until some plans can be arranged 
to dispose of them, 
ibe held this week, 
secretary of the company, that the liabilities were $420,000 
and the assets about $9€0,000. Tenders for the purchase of 
the mills will be received- up to. May 12th.

•241.64, as compared with the returns for April, 1903.—The 
fall wheat crop in Wentworth county is not very promis
ing, according to reports from the farmers. While the wheat 
wintered well, the ice in the spring killed it to a serious 
extent. Some farmers talk of ploughing up their wheat.

—It- is estimated' that the liabilities of Mr. J. C. Woods, 
of Woods’ Fair, London, Ont., will reach $150,000. The 
claims are of a. variedi character, owing to the wide range 
of good’s carried. There are a number of important cred
itors among local business houses, and the assignment, in 
fact, was forced by them. Stock-taking in the stores in 
London-, St. Thomas, Woodstock, Stratford, Guelph, Brant
ford, Belleville, and Kingston i; proceeding a® rapidly as 
possible, but will not he completed for probably a week. 
The a- sets have been placed at $130,000, but as this is based 
upon the stock-taking just after the Christmas season there 
is no assurance that, the sum is more than approximately 
correct. A meeting of the creditors has been called for 
May 20th in- London. The liabilities -of the Woods’ Fair 
business were stated) to be in round figures as -follows:— 
Trade, $40,000; -bank, $33,000; private loans, $60,000, with 
other smaller sums that will swell the aggregate to $136,- 
000 or $138,000. Aimomg the trade liabilities possibly $11,000 
is owing to old country firms. 
an,d American firms.

It was de-

A meeting of the shareholders will 
It was stated- by Mr. George Davidson,

—The annual statement of the tra.de of the United King
dom with foreign countries, and British possessions in 1903, 
relating to the produce of merchandise, shows 
markable figures, 
peotively, from foreign countries were £378,133,842, and 
£428,929,497; from British possessions £106,901,741 
£1113,670,792. The imports of raw materials or unmanufac
tured goods in 1902 and 1903 from foreign countries total 
£ 119,-938,615 and £132,996,796; and) from British possessions 
£49,412,941 and- £48,513,241. While the imports from, the 
colonies are declining those from foreign countries have in
creased 25 per cent, in five years.

some re-
The total imports in 1899 and 1903, res-

aind-

The balance are Canadian

R. E. Denison, private banker, Xiagara-on-the- 
Lake, Ont., who suspended payment about a month ago, has 
made a voluntary assignment for the benefit -of his cred
itors .

—Mr.

A meeting of the creditors wase held recently when 
the statement submitted by the assignee was mot consider
ed favorable, showing a deficit of about two thousand five 
hundred dollars, and it is not thought the estate will real
ize over fifty cents in the dollar.

KEEP YOURSELF WELL AND DAILY USE

EPPS’SThe largest creditor, 
aside from t :e Bank of Hamilton1, which is secured1 by a 
bond and customers’ notes, is Lady Wilson of Toronto, who 
has a claim for $1,833. The claims of other creditors: range
from small sums up to nearly $501). 
loss will -be a. hard blow, as they had -all their money de
posited in the bank.

To some of these the THE ORIGINAL COCOA FOR
BREAKFAST AND SUPPER.

Uamlton Xotes. Lumber merchants fear an increase 
in the price of lumber as the result of the Toronto fire. 
They say that Toronto, people are -buying up all the dry 
lumber they can get for use in the rebuilding of the burned 
district, and that there is danger of a, lumber famine. Dur
ing the past week manufacturers of boxes, packing cases, 
etc., have found that the lumber they required has increas
ed 20 per cent.—The inland revenue returns at the port of 
Hamilton last month totalled $69,189.98, a decrease of $4,-

COCOA
Most Nutritious and Economical, and still the best.

5-



$5* ,794.302 
15.500,000

Invested Funds,.................................
Investments under Canadian Branch,

(WorldWide Policies.)

Assurance effected on 1st class lives “ Without Medical exmihation.”
Apply for full particulars, D. M. McGOUNf Manager.

The Standard Assurance Co.
OF EDINBURGH

(BSTABLIHED 1826.)

MONTREAL.HEAD OFFICE FOR CANADA,

PBCENIX
Ltd.ASSURANCE C'O’Y

OB’ JC-OHDOMiBHa.
Mttabliehad in lit». Canadian Bra ne» 

XttaUHsticd i» mi-

He, 164 St. James St.
MOBTBIUL, y.u.

PATERSON & SON,
Agente tor the Dominion

City tgtntt: 
». A. White 11. dtOo.
A. Simard, 
fl. Bfondon- 
[B. Lamontagne,

I BngUeh Dent. 
French Dent,

/fakftoman
^ INSURANCE CO

The Oldest Scottish Fire Office.
jbanadlan Head Office, MONTREAL^

R. WILSON-SMITH
FINANCIAL AGENT.

Government, Municipal and Railway 
securities bought and sold. First class 
securities suitable for Trust Funds alwaye- 
on hand. Trust Estates managed.

Standard Lifb Chambers,

160 ST. JAMES STREET. MONTREAL.

^T'HIRTY DAYS’ GRACE for the payment of 
1 renewal premium is invariably allowed by the 

CANADA LIFE.
During this period the policy remains in fu force and should the 
assured die within it the claim would be promptly paid whether the 
premium had been paid or not.

This has been the practice of the Company for over 50 years, and is but one of many valuable privileges

ALLOWED BY THE CANADA LIFE.

NORTHERN ASSURANCE CO’Y.
INCOME AND FUND 1902.

Capital and Accumulated Funds, - $44,635,000ytSÜSk.
Annual Revenue from Fire and Life Premiums and from Interest on 

Invested Funds. 1;............................................................................. $7,235,000
Deposited with Dominion Government for security of policy-holders $283,500

B

Head Offices London and Aberdeen.
Branch Office for Canada Montreal, 1730 Hotre Dame St.

Manager for Canada: BOBEBT W. TYRE.

THE MANCHESTER fire assurance
COMPANY.

CAPITAL, - - $10,000,000
Canadian TORONTO.^

MARINE.LIFE.FIRE.
.

Established 1824.

Q. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers
Head Office, 

MANCHESTER, ENG.i T. D. Richardson, Assletsat-Msnarer.

BVANS & JOHNSON, Resident Agents. MONTKBaL. 

1723 Noue Dame St
ESTABLISHED 1860.

BELL .TELEPHONE BUILDING,

MONTREAL SecurityLiberalitySimplicityP. O. Box 994.Main 1277. 
2822.

Telephone 
^Private Office, “

Are the three distinctive 
characteristics of the.. -

New Policy ContractTHE CANADIAN JOURNAL OF COMMERCE. 

MONTREAL, MAY 13, 1904. OF THE....

IMPERIAL LIFE ASSURANCE COMPANY
OUR AGRICULTURAL IMMIGRANTS.

WRITE FOR PARTICULARS.

At a time when people from every country in Europe 
are pouring into Canada,in greater numbers than ever 
it behooves ‘the Government which is, more than any 
influence, responsible for this great immigration, to see sought employment, and with the land hunger, so well 
that every possible enlightenment is given these people, understood in Europe, they longed, for ‘the time when 
to see that the fewest possible errors are committed. their savings, were, sufficient to warrant their heading for 
The great majority of these immigrants are from the the Canadian North-West and begin, life as independent 
farming districts of the British Islands or the continent farmers on their own account. The cheapness at which 
of Europe ; they have probably been farmers in a small land is offered them—and can be purchased—is not as 
way, the sons of farmers or agricultural, labourers, al- much as they should pay in rent yearly for land, in Great 
though many are from the towns and cities where they Britain.

riOINTRFAL.112 St. James SI reel.

THE CANADIAN JOURNAL OF COMMERCE-1008

»



Mutual Reserve Life
INSURANCE COMPANY.

FREDERICK A- BURNHAM,
305, 397, 309 Broadway,

President.
NEW YORK.

Certificate of the Valuation of Policies
Three a,nd One-half and F"ou r p.c. 

STATE OF NEW YORK INSURANCE DEPARTMENT. 
-< Albany. N.Y., January 2d, 1904.

I, FRANCIS HENDRICKS, Superintendent of lneur»nce of the State 
of New York, do hereby certify that the Mltual Reserve Life Insurance 
Company of the City of New York. In the State of New York, le duly antho 
rized to transact the'buelneee of Life Insurance In thle State.

I further certify thaï In accordance wlththe provielone of Sections Fifty- 
two and Eighty-four of the Insurance law of the State of New York I have 
,caused the policy obligations of the eald Company, onteUndlng on the 31et 
iday of December. 1903. to be valued ae per the Combined Experlei.ee Table 
■of Mortality, at Fonr per cent, interest, and the American Experience Table 
I of Mortality, at Three and one half per cent Intercut and I find the ret 

r>*ue tnereof. on the e*ld Slet day of December, 1908, *o b» Four Million 
T- ► Hundred a^d Three Thousand, Nine Hundred and Nine Dollars, as 
follow:

Net Value of Policies...........
‘* Addition?.......

tl “ Annuities:.... .

$4,203,909

$4,203,909
Less Net Value of Policies reinsured----

$4,20b.90ti
IN Myt tSe^d a-1

[bbal] year first above Wp^ ,̂clg HENDRICKS, Sapt. of Inenrance.

Total Payments to Policyholders, $57,784,177.00
506,587.89Surplus to Policyholders, - -

WANTED
An active, pushing agent, to canvass ifoir a firsit-class paper. 

-—Address, in confidence,
MANAGER. 

Care P.O. Box 576,
Montreal.

But, unfortunately, there is often a rude awakening 
to the dream of agricultural prosperity which 'they find 
illustrated in the literature scattered broadcast all over 
Europe, though chiefly in the United Kingdom. Farm
ing in the. British Islands is quite a different affair to 
what it is in the new settlements of Canada. Far be
it from us to decry the great opportunities which our 
almost.illimitable fertile prairies in 'the .North-West’ offer 
to the old-country farmer,—or to bestow anything but 
praise upon such geography books as that just issued 
by Hon. Mr. Listor for the Government, 
remember the influence of the early school literature,— 
chiefly of United States origin—put into 'the hands, of 

youth, will not deem the work mistimed—even at 
this date.

Those' who

our
But there is something yet to be done to 

promote the welfare of those who seek our shores, our 
teeming prairies, to a.dd to the millions of bushels .of 
the best grain in the world which there are not, now suf
ficient railways to carry rapidly enough to the markets 

These people bring with them money,across the sea. 
but not invariably sufficient to provide themselves with 
necessaries till the harvest comes. Much, to be sure,

Whereis done to encourage them, but not enough, 
the healthy immigrant settles down among pioneers of 
a few yea.re’ experience, all goes well as a rule, but they 
who attempt to cultivate the land and provide them
selves. their toed, their cattle and fodder, after the man
ner to which they were accustomed to in Europe, will 
be subject to sore disappointments for a year or two.

The plan recommended in these columns some years 
ago seems to have done good service, for we find many a
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sturdy immigrant determined to hire himself out for a 
season to some farmer—one who knows Canadian farm
ing by experience—before venturing to go farming on 
his own, account By this prudent, foresight he is able 
also to pick and choose; for though the greater part of 
the country is fertile, the distinction, that the man made 
in respect of Beer is quite applicable to the prairie soil 
of the North-West. Contiguity to railway stations or 
towns and villages is of prime importance and consid
eration to the new arrival; but with so many new rail
way enterprises afoot, this condition will become less- 
and less trying every year.

The climate, concerning which the worst has been, 
said about Canada in prose and rhyme, needs give the 
new arrivals little concern. The first year will need care 
to avoid too much exposure; for though our kin beyond 
the sea seldom feel the cold of a first winter as much as-
the natives, they are all the more to be cautioned against 
too great confidence in that warmth of blood they bring 
with them and which ©niables them to withstand the 
occasional very severe frosts with less protection than 
our own people employ. This is explained by the 
overheating of our Canadian houses, especially in, towns- 
and cities, which must be kept at, a temperature of 68 
to 70 degrees Fahrenheit to render them comfortable 
enough for our people to live in. Tire temperature of 
60 to 62 degrees common in English houses would be 
called insufferably chilly in Canadian houses, 
some little attention to the hints we have outlined,, 
there will be fewer disappointments among our new 
populace, fewer failures driven to the towns and cities,, 
fewer sorrowful and exaggerated letters sent home, 
throwing the blame upon all but, themselves—corres
pondence which is fruitful of more mischief than all 
the abuse that, has been printed about our climate—with 
its clear blue skies to which even “sunny Italy” can fur
nish n,o comparison.

With

FINANCIAL METEORS (2).

We concluded our last week’s article on this subject 
by reference to the manipulations of the late. Whitaker- 
Wright in connection with the London land Globe Cor
poration, promising to give some examples drawn from 
i ts history :

First, as regards its promotions. It. began this branch 
of its work with a new Kalgoorlie mine, the Ivanhoe. 
This had been capitalised by its Australian owners at 
£50,000, which the London and Globe converted into a 
round million. But, as Westralian mines go, this did 
not prove excessive, for the, shares still sltland at a pre
mium of 90 per cent.

U
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Next came the British America Corporation, with a 
capital of a million and a half sterling. The odd half 
million appears to have been intended for promoters’ 
profit. Even the million was represented to a very 
email extent by tangible property, and .to a very large 
extent by “options” on mining prospects. These were 
situated chiefly in British Columbia, and had been ob
tained from a British Columbia politician, who after
wards professed to have made little or nothing out of 
the deal. Of course the British America 
promoting concern, like the London and Globe itself. 
They became twin-sisters, and agreed to share equally 
the profits on British Columbia business.

one of them calls for special notice. The Standard Ex
ploration Company was one of the trio which shuttle- 
cocked their assets and liabilities from one to the other 
for balance-sheet purposes. It may therefore be briefly 
described. The original West Australian Exploring and 
Finance Corporation, though very successful on the 
who-le, had accumulated a few stele issues. In order
to give these another chance they were turned over to a 
finance company — the Standard Exploration—which 
had been specially created to nurse them'.

This and the later issues of the London and Globe, 
the Victorian, Gold Estates, Caledonian Copper, Nickel 
Corporation, &c., were all rickety infants, and can hard
ly have paid the expenses of bringing them into the 
world.

was a mere

Their first joint flotation was the Le Roi mine, a de
veloped property for which they paid over three-quar
ters of a million sterling to its Canadian owners, 
course they were all too busy to give much attention to 
its management, and from the moment it came into1 their 
hands it began to go down hill. Profits and reputation 
alike disappeared; scandals and committee of inquiry 
took their place. The last time that Whitaker Wright 
met the shareholders he assured 'them that “a period of 
steady dividend payments might thereafter be expect
ed.”

The youngest batch of all—Loddon Valley, 
Moorlort, and Columbian Proprietary—were never fully 
hatched. The British America Corporation had its half- 
born brood also—-East Le Pol, West Le Roi, Columbia, 
Kootenay, &c. Share certificates for most of these 
panics were printed and signed, but apparently they 
never left the office,

Of

com-

Inside the office, however, they 
were treated as genuine marketable scrip,and for balance- 
sheet purposes very large transactions took place in 
them.A few months later, when the failure of the Brit

ish America Corporation threw them on their own re
sources, they found that ‘the mine was virtually in, pos
session, of a, Canadian bank, whose cash advances exceed
ed three-quarters of a. million dollars. This was some
what of a shock for shareholders who had paid £8 or £9 
for £5 shares.

One shuffle was not sufficient, and there 
generally a series of them, 
did they become in the end, that the skilled accountants 
of the Official Receiver’s department found 'them diffi
cult ‘to unravel.

was
So involved and intricate

First of all, there was a nominal sale of “claims,” or 
“option blocks’’ as they are generally termed, by the 
parent company to the subsidiary company which had 
been formed ostensibly to work them. When the capi
tal was fixed at £500,000 the subsidiary company paid 
£400,000 in, shares to the parent company, and reserved 
£100,000 for working expenses. In the next, place, the 
parent company—say the London and Globe—divided 
with the other parent' companies—say the British Am
erica Corporation or the Standard Exploration Com
pany—what it was pleased to call its profits. In the 
third stage of the process, a parent company desirous of 
converting some of these huge paper profits into cash 
went through the farce of selling them to another parent 

The profit thus manufactured was taken

The reaction in, the market was rapid 
It has now gone so far that Le Boi shares 

are today quoted at 13s 6d to 15s.
There was a second Le Roi, which had 

eventful, history than the original. “Le Roi No. 3,” as it 
was christened, is now remembered on the Stock Ex
change chiefly as having been the occasion of a desper
ate duel between Whitaker right and his natural 
mies the jobbers. This was one of his few victories in 
the stock market.

and severe.

even a, more

ene-

Here he actually achieved what he 
failed over and over again to accomplish in the case of 
Lake Views—namely, to establish 
only the fact of his having all the cards in his own hand 
that enabled him to succeed. When, Le Roi No. 2

a corner. But, it was

company.
into accounts as solid income. Dividends were actually 
paid by the London and Globe Corporation out of these 
imaginary earnings both for 1899 and 1900.

These operations were not merely fraudulent,' in them
selves, but they necessitated fraudulent book-keeping, 
fraudulent, accounts, fraudulent balance-sheets. It was 
characteristic of our criminal law that AVhitaker Wright 
could only be charged with the secondary and not with 
the primary offence.. He might have made bogus sales 
from one company to another, have conjured up bogus 
profits, have paid bogus dividends, and created bogus 
markets with perfect, safety, had he not committed him
self to bogus figures. Apparently nothing could have 
been done to him for wasting, as he did, five millions

came
out the jobbers sold shares “for special settlement,” as 
the custom is with all new shares. They assumed that 
a fair allotment would be made to the public, and that 
before the special settlement, arrived there would be a 
sufficient supply of shares in the market, to enable them 
to “even their books”—in other words, to balance their 
sales and purchases. Very probably there was also a 
,good deal of bear selling by outside speculators.

Whitaker Wright having ascertained from his brokers 
that the market was 
for the bears.

oversold, proceeded to lay a, trap 
He allotted the shares to people whom 

be could rely on to do with them whatever he wanted. 
At the special settlement they one and all refused to 
lend or “carry over” shares. The jobbers, being at their 
mei-cy, had to pay the penalty, which meant anything 
up to 33 or 33 for £5 shares.

sterling, and carrying on, for years a gigantic deception 
both on his shareholders and the public. As 
to the worst part of his wrong-doing—his reckless plung
ing on the Stock Exchange—the law had least power 
over him. Doubtless the London and Globe Corpora
tion’s articles of association gave him a free hand in that 
respect, and would have enabled him to quote direct or 
implied authority for all he had done.

(To be continued.)

In the next London and 
Globe balance-sheet 'these same shares were entered at, 

As Mr. Rufus Isaacs sarcastically observed, “it 
was the only lot of shares the defendant had under
valued.”

par.

Their latest market price is about 15s.
We have described the two Le Rois as typical examples 

of Whitaker Wright’s promoting methods, 
collapse came there were several more pending, but only

When the

-*
*
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the war and possible intervention. • Norman predicts. It is likely, but not certain.
The reason lor doubt is the fact th&ti the prediction 

of ultimate Russian victory is based on the assumption 
that all the conditions will remain as they .are now. 
But can it be sure that all the conditions will remain 
stable during the next few years? People do not con
sider any immediate political revolution to be at all like
ly in Russia; but is it certain that no political changes 
will take place? An outbreak or rural discontent on a

It is interesting to note the comments appearing in 
the leading journals of Europe, and especially those of 
the United Kingdom, on thé progress of the Russo-Jap
anese war, its probable outcome, the prospects of inter
vention, and the possible effects if may eventually have 
upon the future of the great nations represented on the 
map of the northern half of the eastern hemisphere. 
We avail ourselves of an article in the London Specta
tor, in which a letter from Mr. Henry Norman to- the 
London Times o-f the 28th ultimo is ably reviewed. The 
communication to the Times deals with the chances of 
intervention in the war, the various circumstances in 
which it might take place, and the risks involved as re
gards other nations. The general note of warning 
sounded is one to which England must, attend. When
ever way the contest goes, the results will tend, to be 
injurious to England, or at any rate that no good can 
possibly come out of the contest. She stands to lose 
in 'any event.

If Russia wins, she will find her path full of perplexi
ties owing to obligations, real or sentimental, tio Japan. 
If Ja pan wins, she must, on the other hand, as an Asian 
Power, be confronted with anxieties and difficulties 
which, though less immediate, will be even graver A 
Japanese victory will in the end mean China, for the 
Japanese,—-that is, China, with all her vast resources, 
directed by Japan. But if Japan is able to “mm” China., 
the world may see the rise of an Asiatic Naval Power for
midable enough tio threaten England’s present command 
•of the sea in Asiatic waters. Hitherto she has only had 
to reckon with European, rivals in considering the prob
lem of naval supremacy. It will be a, very different 
matter if Japan organizes and officers a. great fleet for 
China, and directs the policy which will control that 
fleet.

great scale, induced by bad seasons or high taxes, an 
attempt at revolt in some of the discontented provinces 
of the Empire, the rise of a Mullah: among the Mahom- 
medan tribes of Central Asia, 
among the soldiers,—any one of these, or some similar 
but now entirely unforeseen incident, might greatly 
modify the course of évents. Again, any great change in 
the Near Bast might exercise a momentous influence on 
the war.

a wave of discontent

Suppose that the Sultan were to die and the 
Turkish Empire to be thrown into confusion. In that
case not only would the various Balkan States be tempt
ed to occupy portions of the Turkish Empire, and in do
ing so to fight among themselves, but the temptation to 
other Powers, and especially to those interested in the 
Asian possessions of Turkey, to use the opportunity for 
aggrandisement, would be very great.

In the circumstances suggested, what wiould happen 
in Asia Minor and Syria, Tripoli and the Greek islands? 
Could Germany, urged on by her traders, resist the 
temptation to push her claims in Asia. Minor? Could 
France take no note of what was happening in Syria? 
Could Italy and Austria refrain from action? Could 
Britain view the fate of Arabia with indifference? But 
in this conflict of interests llussia. could mot allow her
self to be forgotten. Yet if she were still engaged in a 
death-struggle in the Far East it might be impossible 
for her to claim her full share in determining the des
tiny of Turkey. But Russia could not abandon her 
claims in regard to Constantinople and Syria because of 
a Japanese War. In order to make good her claims in 
respect to Turkey she might be prepared to suffer the 
humiliation of making peace with Japan before she had 
become victorious. Critics do not, of course, suggest for 
a moment ’that such happenings a- those just set forth 
are imminent. They merely show how certain circum
stances by no means impossible in themselves can be 
thought of which would prevent Mr. Norman’s logical 
conclusion of the war taking place.

Another circumstance which might conceivably force 
Russia to make peace in the Par East in order to have 
the power to protect interests in Europe which she 
would deem absolutely vital, would be the death, of the 
Emperor of Austria. That event may conceivably be 
followed by a period of perfect tranquillity, but it also 
may be followed by a struggle between the Teutonic 
and the Slavonic elements in the dominions of the Haps- 
burgs in which Russia would feel herself vitally inter
ested. If the two events—i.e., the deaths of the Aus
trian and Turkish Sovereigns 
other, Russia would have a great opportunity for assert
ing berself as the protector of the Slav racei, and would 
probably he willing to sacrifice any Asian interests in

l

But though people agree with Mr. Norman in think
ing the outlook one which demands the greatest pos
sible circumspection on the part of Great Britain, one 
cannot be entirely convinced by his forecast of the 
course of the war. “It cannot be realised too soon,” 
says Mr. Norman, “that the war can have but one end
ing. It is out of the question for Russia to be defeated 
by Japan. Such a defeat would be the destruction of 
Russian prestige for generations; it would be a national 
humiliation too colossal to be even thought of by Rus
sia.. If the war must endure for years, if the last Rus
sian regiment must be mobilised, if the last rouble must 
be spent, if even vast international complications mud 
be faced, and whatever losses or sacrifices must still, be

»

suffered, the end will be the same. Russia cannot and 
will not accept such a defeat. Let any Englishman 
reflect what would he his attitude under corresponding 
circumstances in his own country.” In the abstract, no 
doubt, this view is the correct one. Theoretically, it 
is inconceivable that Russia, can allow herself to stay 
beaten in the Far East; and she must strain every effort, 
and be prepared to fight for ten years, rather than' yield 
to Japan. If Russia is only dogged enough she will 
win in the end owing to her great reserve of strength. 
Yet. in spite of this apparently invincible logic, one is 
still unable to feel certain that things must go on as Mr.

occurred near eac-h

order to have sufficient power to take up such a posi
tion. Here, again, we ,are only dealing with hynn'the- 
ses, for the Sultan and the Emperor of Austria may both 
reign for (another ten years, 
examples of how the normal course of events on which

Their cases are merely
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Mr. Norman, bases- bis prediction of ultimate Russian 
victory may be upset.

No doubt Russia must win the Far East if she cdres 
eratiome. But it is possible1 that other interests may 
emerge for which she will care more. These and kin
dred possibilities Mr. Norman leaves out of sight.

A CANADIAN CRITICIZES PREFERENTIAL 
TRADE- . ,

Few contributors to the. journalistic literature of Can
ada are so worthy of respect as the, Double. James 
Ï oung, of Galt. - De is a manufacturer by calling but 1a 
journalist by taste. He usually takes the practical view 
of any political or fiscal question., as trade habits dictate, 
as contrasted with the partisan, or party conventional 
view, which those take who do not use their own eyes, 
or their own judgment, but are content to be human 
phonographs repeating mechanically what they are 
compelled to do because they are machines — not 
thinkers.

It is easier to agree with Mr. Norman in his warning • 
as to the. dangers of intervention. He notes that if 
Japan- is beaten in the end on land, and if Russia is able 
t-o send another fleet to the Far East, there will be a 
strong demand in England and in the United. States for 
intervention in favour iotf Japan,. He also notes—what 
is undoubtedly true—that the United States would be 
unable to help in such intervention. Germany on the 
other hand, though able> would be unwilling to- inter
vene, and would instead throw her weight on the side 
of Russia. Needless to say, France would not do any- 
for victory there beyond all other conceivable consid- agitation to be “primarily and essentially the first step 
thing disliked by Russia. “Now, it may be stated with
out hesitation,” says Mr, Norman, “that Russia will not 
accept intervention in any shape or form, and that until 
she. is victorious she would regard anything beyond the 
mere - offer of. mediation, which she would politely de
cline, as an unfriendly act, and would at once direct her 
own course accordingly. What, then, would be the po
sition of , England? The answer is easy : she would stand 
alone, face to face with Russia, with the direct possi
bility of war -under conditions where there would be

Mr. Young is, we fear, getting more of a pessimist than 
be was in earlier days, He considers the Chamberlain

in a proposed, new political and Imperial policy, preg
nant with radical changes in the fabric of the Monarchy 
and far-reaching consequences to- the colonies.”

Why the extension of preferential trade throughout 
the British Empire should be “pregnant with radical 
changes in the fabric of the Monarchy” is an inexplica
ble mystery, on which Mr. Young does not throw any 
light. He only says, what deepens the mystery :

“To the colonies preferential trade is to be offered to 
induce us to accept the larger scheme, which avowedlypractically, nothing for her navy to do.” Mr. Norman 

goes on to point out-that, in spite of this -obvious fact, aims at changing the grand old British Monarchy under 
the Japanese, should, they need interven tion in. their " hich we have been so prosperous and happy into some

sort of Imperial federation, which means we know mot 
what, as after a quarter of a century of agitation none 
of its advocates have ever been able to produce a practi-

own interests, would -never forgive if she did not accord 
it them. They would feel that they were left in the 
lurch by England. “It is a lamentable probability that 
the result of the Anglos Japanese aRiagce will be that, of ea^e P^an- 
all nations England, will in the end enjoy the smallest How “Monarchy and ‘Imperial Fédération” can in 
share of the goodwill of the Japanese people.” any sense be antagonistic, or inharmonious is beyond ns;

it would baffle a literary Sherlock Holmes to detect any 
trace of opposition to monarchy in imperial federation, 
as it is avowedly a scheme for knitting closer the ties 
between the several sections of the Empire and the Brit
ish Crown. The difficulties in the way of establishing an 
Imperial tariff, or, giving preferences by the mother 
country to any colonies in exchange for similar favours 

have always declared to be1 almost insurmountable. 
But were such a schenie successfully carried out it would 
consolidate the Empire; it would make Great Britain 
like the hub of la- wheel of which each Colony would be

But it would be most foolish to be deflected from the
proper path of absolute neutrality by any such ' consid
erations. England must, of course, carry out the Treaty 
of Alliance vd'th Japan to the letter, but more she need 
molt and must ‘not do. There is no obligation on her 
to intervene to save Japan from Russia, should Japan 
come to need such intervention, which, however, is far 
from likely, even if Japan should fail to beat Russia on 
land. All that England must do is to come to Japan’s 
assistance if she is 'attacked by two Powers, but she 
never promised ton'Save. Japan from the consequences of

we

a spoke and the Monarchy like the band which gives 
unity and strength to the wheel.

Mr. Young says the. monarchy of England has been 
“immensely successful under Free Trade and Colonial 
Freedom,” from which he concludes, by a wonderful 
leap in logic, that, under preferential ‘trade the mon
archy would be in danger. As we have aa-id, the mou

lt .is to be- hoped, that Mr. Norman may prove, justi- archy of Great- Britain has no more to do with this ques- 
fied in-his belief-that fhe rearrangements of national in- tio-n than it has with the, theories of Canon Henson; 
terests which must- follow at the end of the war may but, it is a point, of interest to note, that England 
afford an opportunity for securing a better understand- never nearer to a revolution, since 1688, than'she was: in 
ing between. Russia and Britain. An understanding the early days of Free Trade and her monarchy was 
with Russia,, is. much, to be desired, and there is no rea- never so strong as it was during tile reigns of Kings and 
son why it should not be brought about, since there is' Queens when protection prevailed, 
no essential conflict, of interests with Russia. She does Mr. Young, like many less well-informed, attributes 
not challenge the command of the sea.—The, foregoing entirely to Free Trade the eh tiré éifèâft of thé advaffee 
article is slightly altered from the Spectator, of London, made by England’s commerce irii the last half century.

her policy towards Russia. There must be no interven
tion. The two Powers must fight their battle out, and 
possibly the results will not in the end prove, so sensa
tional as the contemplation of the struggle at this mo
ment suggests. Stalemate is a quite conceivable so
lution.

was
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How tJuL-k is the scale prejudice draws over the eyes 
of its victims! In those1 ‘years nearly all the railways, 
telegraphs, steamship lines now in or owned by Great 
Britain w'dre established arid limit.' Pray, had they n 
(■fleet in developing trade by reducing by more than on 
half the costs •of transporting raw materials, fuel, finish
ed goods' and bringing buyer®, sellers, and markets into 
closer- and naory .rapid comprunieajtion’i Free Brade was 
more a consequence than a cause of England’s expan
sion of trade, just as the enlarging, the ‘‘letting out” of 
a garment is not the cause of the owner becoming stout
er but one of its results.

Mr. Young is utterly astray ; is drawing, indeed, on 
his imagination, when he condemns the preferential 
trade movement as a scheme to render each self-govern
ing colony “as open to Imperial taxation as Yorkshire 
or any other English county.” That is precisely what 
is not, never was, nor is ever likely to be contemplated 
by those who desire to see some scheme of inter-impe
rial preferential trade tariffs. Not a whisper has been 
uttered in favour of Great Britain taxing Canada or any 
other Colony in return for some fiscal arrangement. The 
two ideas are too incongruous to be considered as having 
any claim to consideration in relation to each other. 
Yet Mr. Ytoung writes:.

“What concerns us is not Mr. Chamberlain's motives, 
but that he has begun an active crusade to impose on 
the colonies, under cover of, or in exchange for, com
mercial, gains, some of the most retrograde political 
changes proposed by . any Colonial Minister of modern 
times.”

What these, mar vêlions charges are is, of course, not 
detailed, .for they were never formulated, nor implied in 
any statement made regarding. the preferential move
ment of Mr. Chamberlain, as it would affect Canada. He 
condemns the proposal to give Canada a preference in 
British markets , as likely to inflict “a staggering, blow 
upon England’s shipping, manufacturing and financial 
interests.” With all deference to him, we rely more 
upon the judgment of the Honble. Mr. Chamberlain and 
his supporters, especially upon the ..opinions expressed 
by numerous Boards of Trade, in Canada, in favour of 
preferential trade-, than we do upon the mere ipse dixit 
of Mr. Young. Our distrust of his relfebility is in
tensified when we read that he believes ' the Chamber- 
lain programme “when announced immediately shatter
ed the Balfour Ministry, broke up the Unionist party.” 
No such shattering has occurred, nor has the Unionist, 
party been broken up, mcr is it likely to be by the differ
ent v,uW.s held by its members on a fiscal question.

We fear the people of the old land will smile if they 
ever read Mr. Young’s declaration that “John Bull is 
being bumbimged on this question.” We rather fancy 
there would be a grunt, from John Bull, if he heard this, 
and a little outburst of sulphurous objurgation at any 
(Canadian being soi impertinent as to think he could he 
“humbugged.”

We, cordially endorse what the writer under review 
says in regard to its being “a selfish, sordid” thing, for 
Canada to rqalee her loyalty, depend on our receiving a 
preference in British markets. There is no such risk ; 
those who imagine it to be possible are the real calum
niators of Canada.. We desire a. preference in the home 
and. other Imperial markets because we . are convinced 
that by such an arrangement the, Empire would he 
strengthened and its prosperity enhanced.

THE VILLAGE STOREKEEPER.

.The general prosperity of the epuntry for ^om,e years 
laack has lightened considerably the burden usually car
ried by the village storekeeper, who, in. years'gone by, 
was confronted only too often with the credit problem, 
and was compelled to face periodical chances of selling 
more goods bn long credit than Ills store was capable 
of holding. But time has worked for the behefit of the 
village merchant in one way, even if it has brought uii- 
favourahle qonditions for him in another. It depends, 
as a result, very largely with the village merchant him
self as to whether he has arranged to take full advan
tage of the favouring side and at- the satire' time ar
ranged his stock, etc., as: to offset the disadvantages 
which time has brought into play. .

The village s-torekeepef has, it may be said, been 
steadily pulling against the current for the past quar
ter of a century, and it is only Within the1 past - five years 
that he has found more favourable conAitiotis. Yet 
against these' must still he- placed the • disadvantages 
of former days, and which disadvantages the country 
dealer must ever encounter' as he ever has. The prob
lem with ‘the village merchant, is how to hold trade'as 
against the neighbouring ''cities. The rilore the cities 
grow, the. louder, more frequent afid more varied the 
call of the city dealers to the farmers and villagers-to 
come and share in the great bargains they presume to 
offer from week to week. Every tolLgatê removed from 
the country highway makes the toad to the city clearer 
and less expensive to the frugal farmer, who' remembers 
the time when, the country storekeeper got the- 'bulk of 
his trade and .supplied him with the- 'bulk of his needs. 
Every hill that is lowered,- every curve straightened and 
every dangerous stump or rock removed froth the high
way are points in favour of the former - taking his pro
duce to the city and leaving' the village' Stbrelieper be
hind. The advent, of- the' daily newspaper into the 
country home is no less an argument in favour of the 
city stores for it brings detailed tidings each day of 
bargain after bargain at one place or other;

As against all this, what has the village merchant in 
his favour, to retain .such custom as he enjoyed prior 
to these conditions? What chance came into existence 
to encourage him while he saw adverse conditions ap
pearing from time to time, with every possibility of their 
being permanent? What have country storekeepers 
in their favour to-day that was. den'ed them twenty-five 
years or fifty years ago? They have in their posses- 
si on the strongest, point used in commercial transac
tions the. world over. They are in possession, of the 
one main advantage in all cases -of buying and selling 
between man and man, which is ever convincing, and 
will ever prove convincing as against all the flaring 
headlines and gorgeous displays which the city dealers 
can suggest by way of attracting custom. It is simply 
this: They can sell closer for cash all the year around, 
on a 11 lines of merchandise and do a profita bio business.

To go into details would take much space, hut. the 
substance in, brief is that they have much less, fixed ex
penses; and as these always play a large part in the con
ducting of business there is no argument, however 
strong, can prove but that goods which can be turned 
over at the.least expense in handling must net their 
owner the most profit, providing he buys and sells at 
like prices. This last provision might he taken as against

*

:
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*
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the village merchant, but if he buys and sells for cash; 
or even if he sells on time to good customers and'is fair- departure, herds in that district as well as in other

parts of the Dominion-, were thoroughly and carefully ex
amined, and no symptoms of disease were discovered. Since- 
that time there has been complete veterinary supervision 
of the herds in the Dominion, and not a single case of con
tagious pleuro-pneumonia has (been found.

In addition, .since 1892, Canadian cattle -to the number of 
over a million have been landed in Great Britain for slaugh
ter in the lainages at the ports of landing, under official 
inspection, and yet not a single case of disease has been 
reported.

Canada, were found, the animals were traced from the point

ly well situated financially, his chances for securing a 
good share of any and all bargains placed in the path of 
his civ, competitor are very good, 
did not always exist, for it is only within recent years 
that the farmers and villagers have had ready cash to 
any extent at all times of the year.

It remains for the country dealer to keep his stock and 
store in as inviting a condition as though a city dealer 
had a branch cash and trade store just across the way.
It remains for him to keep the surrounding inhabitants 
informed each week or two of "just what he is prepared fruitful source of contagion," and I shall be much obliged 
to sell them seasonable good's for, adding such bargains if yo'u win 8ive publicity to my letter.—Your, faithfully, 
to his list as he would were he in a prominent city 
location where he would be compelled t!o keep constant
ly moving or sink.
drift of city bargains, or rather inducements, and match 
such of them (even going a cent better occasionally) as 
he decides may catch the eye of his neighbouring 
tomers.

These conditions

1 think that these brief facts are sufficient to dispose of 
the allegation that “eit one time the Canadian stores were a

«
STRATH-COXA, 

High Commissioner.It remains for him to watch the 22nd April, 1904.

THE GREAT KLONDYKE OAS-E.cus-

The following account of a suit in appeal brought before 
the Privy Council by Mr. Alex. McDonald/ of Dawson City, 
known to many as the "Kloin-diyke King,” appears urn a recent 
issue of the London Times, by which it may be seen that 
Air. McDonald wine -his -ease, the territorial ruling of J-udige 
Dugas being -maintained. The action was brought by 
Belcher and others as executors of the late Alex. Calde-r 
against the appellant McDonald with various -miming tran
sactions in- the Yuko-n district, ini which Calder and McDon
ald had been jointly interested,—and for payment of a sum 
of $50,000, with interest- due o-n a note or document of the 
appellant, and a. sum -of $8,798, being an unpaid1 balance of 

amount alleged to- be -due -by him to Mr. Calder, in 
pect of the ‘"clean-up'’ for 1899 of a mining claim known as 
“No. 27 Eldorado.”

Such alertness on- his part will brighten and broaden 
his own intellect and capacity for business, make him a 
shrewder buyer, -a- more capable salesman ; 
minent because a more popular and better known 
chant, a better friend because a better customer of the 
wholesale firms, and a more prosperous man of business 
in his healthier and more economical situation.

a more pro- 
m-er-

one

THE LINOTYPE.
am resi-

The Linotype people have been effecting a radical change 
in the personnel of the management. After protracted ne
gotiation the Toronto Type foundry are at last coming to 
the front in- a business which they should handle, as an ad
junct, to good! advantage. . The good business -sense which 
ha-s characterized this company in- all their dealings for 
some

(i
The appellant -contended that the doc

ument had been- given under special circumstances1 with re
gard to -the contingency of death, o-n the occasion o-f his de
part-une for England, and with a vie-w t» effect a sale of 
m :ung properties, including those in- which he and Calder 
were interested, and of which some had remained and oth- 

had been placed in appellant's
years -in Montreal is -making a good -impression- upon 

their cm tomers -old and new. ers He alleged that
the ] romi.se in the paper was in money balance, if any,which 
might exist against him on their transactions, 
tended further that alter his return to -the district (the 

Î roperties remaining unsold, but in process of being work
ed out) the paper stood as s. security for his re-t-urn of Cal- 
,|e ’K subsisting int-eres- in respect of the properties, 
that Calde-r, having realized a large part of -that interest, 
had acknowledged satisfaction of $50,COD in respect theie- 
of; a-n-d that the appellant had'subsequently made good' to 
Calder, and after his death to the plaintiffs' all the remain- 
.ng interest, and had- satisfied a-n-d -discharged all his obliga
tions. The claim for the $50.000 was disposed of by Judge 
Dugas adversely to the respondents-, and the appellant 
tended that that decision had become absolutely final an-d 
conclusive, and had ceased to be subject to appeal. As to 
the remaining -items of claim, a,n official enquiry showed 
that there was, alter ascertaining the payments and 
off, mo-thing -ue to the respondents- from -the appellant, but, 
on the contrary, a balance due to the latter. The Supreme 
Court o-f British Columbia, sitting in, appeal, affirmed 
decision of Judge Dugas, but the Supreme Court of Canada,

were a fruitful source of contagion.” neJTtÏT bath+.">'Md'flente ant1 ^ed a
I venture to contend that there is no justification for this IZ as hev mi to'b i 7 T ZT ** ^

T- i, , . . as they might be advised. -Erom this last mentioned
Ban r n ^ befn main-tamed- by the Cana- judgment -special leave to a,ureal to the Ju-fiiAa Committee
dian Government that contagious pleuro-pneumonia never 1,0,1 hoar, „ + , ,rl . . . Committee

existed among Canadian cat-tte and the most search*” £ , It P<M'nts ar”ued on the ap-,, .. , . ’ L m ST searcn.-ng in peal were whether or not the judgment of JmW n,ma= in
vest gat 1-,ns have been made to demonstrate this fact. It the Territorial Court as to the claim of $5-0 OM was' fina
s well known that if contagious pleuro-pneumonia once ob- „nd become res ju-dca-ta, conclusive and ’

tains a hold Ml a district, it is certa'n to spread, unless the 
most drastic measures are adopted to stamp it out. 
he alleged cases of disease, w-hieli led to the scheduling of

name.

He co,n-

CANADIAN CATTLE.—A CORRECTION FROM LORD 

STRATHCONA.
and

The following letter from Lord Stiath-cona, Canadian High 

Commissioner in London, appears in a recent is-sue of -the 

Yorkshire Herald:

'Sir,—-I notice an editorial in your issue of ‘the 21st instant, 
relative to a decision of the Holderness Agricultural Club on 
the subject o-f the admission, -of live store cattle into this- 
country.

I am not co-ncenned with the views -of the members of this 
club, who must, of -course, regard -this and kindred subjects 
in the ii. lit o-f their own convictions, 
one -part of the editorial which calls for a -correction ; it is 
that which reads a,si follows-

0011-

*

s-et-sHowever,, there is

the“It may ho quite true that cattle disease is not prevalent 
in Canada at present, but we know that at one time the 
Canadian- stores

.01

statement.

unap-ei'able, and 
consequently whether the Supreme Courts had had any ju
risdiction t-o entertain the appeal.

The Lord Chancellor, in delivering judgment after
When t

refer-
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ring to the change which had been introduced -in the system 
of .procedure 1-n actions, and remarking that the Legislature 
of the territory had followed in terms the procedure of Eng
land, said that tihe case was an action brought by executors 
claiming certain sums of money due from the defendant. 
The matter on which this question depended was whether 
or not at the trial which took place before the Territorial 
Judge, the question of the indebtedness to the extent of 
the language used, it was a final judgment. That arose in 
the language used', it was a final judgement. That arose in 
this way: if it was a final judgment, no appeal was entered 
or notice given until a period of 21 days, and 20 days 
the lim't within which any appeal must be brought, 
question, therefore, was reduced to this—whether this 
or was not a final judgment, 
was concerned, although some criticism might be used, he 
thought, as applicable to the question whether or not if was 
appropriate to say of one item out of an account that the 
learned judge dismissed the action on it, the whole merits 
of tbs contention on1 the part of the respondents was that 
they might have been misled as to the amount of time in 
which they were allowed to appeal because they did not 
derstbamd that it was a final judgment, 
was whether or not the language of the judge, who took out 
one of the items of the account by request of the respon
dents themselves and adjudicated u on that item, 
mere adjudication that an 
sory note would not lie, 
cided that the sum

NORTH-WEST GRAIN MOVEMENT.

Mr. Frank O. Folwler, secretary of the Northwest Grain 
Dealers’ Association, issued a report showing tihe move
ment of the 1903 crop to May 1. According to Mr. Fowler’s 
figures, there is now in, the farmers’ hands only 160,974 
bushels, though he states that he is satisfied there yet re
mains to be marketed between 1,500,000 and 2,000,000 bush
els. The total marketed to date is 36,130,0 0 bushels.

was
The MARITIME FISHERIES.
was

! render I weedie and Attorney-Geneml Pugsley of New 
Brunswick were at Ottawa this week, and expect, 
informed), to s-ee a case submitted to the 'Supreme Court at 
the present term to determine whether the Maritime Pro
vinces are entitled to a share in the Halifax award, and 
also to obtain a clearer exposition of the rights of the pro
vinces iin regard to the fisheries. It has been held that the 
provinces are empowered to issue fishing licenses, and to 
collect a fee, but the power to regulate As vested in the 
D imin on, which is, also free to issue licenses,, 
minion likewise fixes the close

So far as the language itself
we are

un-
Th-e whole point

The Bo
se asons, and also the de-

a vices to be used in the capture of fish. On account of the 
ambiguity of the judgment ,of the Privy Council, some of the 
provinces are apprehensive that a clash of jurisdiction may 

Premier Tweedie said that he would favor 
ing over the control of the sea coast fisheries to the Domin- 
ion, in return for the payment of a rental by the latter to 
the provinces!.

wa
action upon the promis

or whether he really de- 
of money represented by that 

was one which according to
occur. liand-

proiniissory note 
view of the evidence, was, not due.

his
It was impossible

to suppose but that the learned judge entered into the 
Its and came to the conclusion that the $50,000 was not due. 
The referee to whom it was referred to ascertain whether, 
any money was due, in making his report, said: “The claim 
for $50,000 having been dismissed, I take this as the start
ing point, and the only starting point I can, take on the evi
dence.”

The Dominion has cruisers and a'l other 
machinery for the enforcement of the laiw, and could bet
ter look after the sea coast fisheries than could the 
vinces.

imer-

pro-

The referee, therefore, understood w'hat the 
learned judge said and did. DAIRY PRODUCE.Their lordships were of opim- 

The result was that theion that .t was aj final judgment, 
appeal to the British Columbia Court was incompetent, and 
that to the Supreme Court of Canada, wasi also incompe
tent. In these circumstances it would not be 
or proper to discuss the merits of the question, 
merits had been decided by the only tribunal competent to 
decide them.

A private London circular, date 29th, ult., treating of the 
dairy situation, says,:—Butter .—The weaiheir during the 
past week 'he® ben tiliy genera,ly with, bright suashine dur
ing the day, but the wind has blown, from

necessary
Those cold quarters,

consequently the temperature has been much reduced, and 
during most nights, it has been on the verge of freezing 
point. The demand for Australian and New Zealand but° 
ter continues good, owing chiefly to the backward supplies 
ol Irish,, Dutch and French butters, which are -rnspnly caus
ed by the late condition of the pastures in those countries. 
In Great Britain a similar late

Ihejr lordships would humbly advise His 
Majesty that the appeal be allowed, with 
ment of the Territorial Court would be restored.

costs. The judg-

THE CROWN BANK. season is being experieni ed. 
Large arrivals o-f Australian and New Zealand' butter age 
depressing prices, and values are down 2s. to 3s per cwt., on 
the week.

If those chiefly interested in the Crown Bank 
index to its saioces®, there should be 
At tihe

are any 
no doubt about it. 

organization meeting, held1 in Toronto, last Monday, 
the following were elected directors: Charles Adams, To
ronto ; Lt.-Ool. ,1. H. Burland, Montreal, Edward Gurney, 
John L. Coffee, and R. Y. Ellis, Toronto ; John M. Gill, 
Brookville ; Alex.

\ aines have not been so low since the
the market is altogether in buyers favour, ___

shipper's in the Colonies age jibbing at present prices’, and. 
with drawing their goods from the market.

1 he Danish Committee has again reduced the Copenhagen 
Official Quotation, tbs time by 3 kroner, and t 
at 77 kroner.

year
amt1894.

Luinsil en and Charles Magee, Ottawa; 
John White, W nodstock.—At a subsequent meeting of the 
directors Mr. Edward Gurney was, elected president, and 
Mr Charles Magee vice-president—<Mr. G. de C. O’Grady, 
for many years a prominent branch manager with the Bank 
of Commerce,—as already announced—is General Manager, 
with J. A. Ready (a grandson, of the lat'e Sir Francis) lat
terly -the secretary of the Sovereign Bank, as Assistant 
Manager.

now stand's
The last time lit was down to this figure at 

i lie end of April was in 1894. During the week ending 23 rd 
April 18,609 cwts. of Russian 'butter was imported into the 
I nited Kingdom, of wihi h about 14,000 
is reported to be

»

were Siberian. This.
an n-ceumulatin and that shipments will 

be Aght for the next few weeks.
Cheese. there is another decline of about 2s per cwt. to 

be recorded as the result of this week’® business n Cana
dian and New Zealand cheese. Demand continues as be ore, 
but prices are steadily declining. This decline is being ac- 

..... . . , celerated by the offers of new season’s Canadian cheese at
Vbat may furnish profitable e.ni loyment to some gentle- very low figures. It must not be forgotten however ih it

off the gown is i. kely to come ,b fore tihe courts short- the Spring in Canada is the latest for ma,nv’years and tire
ly. The holograph w 11 of one lately called away, leaving quantity of new -season’s cheese shipped durin ,- the o e , w 
the great bulk of a vast business e fate to a distant rein- months will -consequently be very much smal'er t au u un °
t.ve i~ about to be disputed as not written -by the testator; This will give a longer period than o-rdf
and for another reason is alleged. The estate is chiefly the old cheese. ' of
in bank stocks and is worth as an investment about $70,000 
a year.

A DISPUTED WILL.

men

Choicest Canadian is Quoted at 45s to 
ago same was worth -38s to 70s and finest, 67s to

46s,One year 
68s.
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TILF. WINDSOR DINING HALL. GROWING TEA IN JAflÈAÏCA.

in order to keep thoroughly at the front in all that per- Advices from Jamaica say: The culture of tea seems des- 
ta/.ns to health and comfort of body.and mind the manage- timed! to become an important imidiustry in thé island. The
ment of the Win*or Hotel, this city, has been devoting experimental stage was passed last year, when 5,000 pounds
extra attention to-ward that part of this famous tourists’, was the -cAj>; this year 15,000 ponntdb were produced, and it is
Stopping place which caters to the man in quest of food. confidently’ predicted by those engaged’ in the business that
The improvemens .are varied, embracing scenic effects of a inside of five years an annual production of 250,000 pounds
nature to quite ridi the mind of worldly cares and cause it will be attained. Each year in'December tihe plant is cut
•to revel in shady nooks and far-famed fishing resorts as off about eight inches above the ground, aind as it throws
they are known from Atlantic to Pacific. out its bu!d and leaf bearing shoots the buds are nipped off

.Among these are : Hunter River, P.E.I.; Meeting of the every two or three weeks through the year, and the curling,
Waters, N.B. ; Perce Rock, Que. ; the Saguenay, Que. ; Peri- fermenting and curing processes contribute to the making
lomca Palis, Que. ; Sbawinigam Falls, Que : ; Boyne River, of the marketable product. That it meets the requisite

’Ont.; La Seine River, Ont. ; Valley of the Ten Peaks, Alba. ; standard of quality w'ould seem to have been fully dem'jn-
Paradse Valley, Alba. ; to the left, Inlet Bay, Nfld. ; Gas- straited for the expansion of facilities on a large scale is in
pereaux Hiver, N.S. ; Touladi Rapids, Que. ; Bic, Que. ; Mur- progress,
ray Bay, Que. ; St. Francis Valley, Que. ; Newboro Lake,
Ont. ; French River, Ont. ; Portage la Prairie, Mam. ; Bow 
River Valley, Alba. ; Victoria Harbor, B.C.

The management is to be commended on the exquisite 
skill and taste which have transformed the Windsor dining 
rooms into a veritable bower of recreation, where appetites 
may yet more cheerfully come and go.

PRICE OF PORK.

Mr. C. C. James, Deputy Minister of Agriculture, asked 
why, in the face ■ of falling prices for pork and evidences of 
depression in the packing industry, the department con
tinued toi advise the farmers to produce pork as a by-prodL 
ust of dairying, said that to such a question a very definite 
answer was impossible. The department had1 no informa
tion suggesting that the talkedCof depression in. the packing 
industry was anything more than a temporary fluctuation 
in prices. The growth of the pork industry in Canada dur
ing the past few years had been unequalled by any other 
branch cf agriculture. The value of pork, ibacou and hams 
exported1 from' Oanadfa since 1896 was as follows :

COMPANIES INCORPORATED.

Letters patent have been issued incorporating George 
Robinson Warwick, Arthur Frederick Rutter, Charles Ernest 
Warwick, Ernest Jackson Hathaway, and Norman Alexan
der Sinclair, as Warwick Bros. & Rutter, Limited, with a 
capital of $250,000; C. Knott, James R. Fawcett, J. W. 
Ford!, of Euphrasia, W. Turner, and iW. J. Shortill, of 
Markdale, as the East Grey Telephone Company, with a 
capital of $7,000; Messrs. J. E. Haines, of Brampton, A. T. 
Haines of Cheltenham, A. Linton, J. E. Carter amd W. J. 
Armstrong of Guelph, and J. W. Cheese worth of Toronto, 
•as the British American Development Company, with a 
capital oif $1,000,000; Albert Shaver of Delhi, John J ago, W. 
P. Inhes, and 1). A. Boiwlby, of Simieoe, and W. II. Bren
nan of New York", as the Sithebe Tanning & Fur-dressing 
Go., with a capital of $40,000; George E. Bradshaw, John 
Taylor, Eastwood, N. W. Tovell, J. W. Curry and R. W. 
Eyre, of Toronto, as the Woodstock Varnish Company, with 
a chpltel stock of $60,000; H. J. Wright, J. A. Thompson1, 
—John Payne, R. Cretiicott and W. J. Gilchrist of Toronto, 
as the Montreal & Boston ConsolIdated Mining & Smelting 
Co., with a capital of $7,500,000.

Among Other companies were : O'Briens, Limited, Toronto, 
$60,01)0, tailoring and dry goods.—The S. M. KnecMel Cha-'r 
Company, Ltd., of Southampton, $75,000.—D. U. Ranger 
& Co., Ltd., of 0‘tawpi $40000.—The Brantford Produce & 
Cereal Co., Ltd., $40,0110, with A. E. .Tones, W. H. Ham
mond and H. J. Hutton provisional directors.—A license is 
granted for Young’s Lake Mining Company of Michigan, 
With J. A. MclPhail, Ontario, as representative.—The Bur
ley Gold Mining Company of Ottawa, Ltd., has surrendered 
its charter.—The Empire Machine & Metal Stamping Oo., 
Ltd., has changed to the Stanyon Metallic Furniture Co., 
Ltd.—The Montréal-Canada. Fire Insurance Company can 
transact business in Ontario for the year ending April 20 
next.

1896 $4,446,884
5,871,988
8,092,930

10,473,211
12,803,034
11,829,820
12,457,863
16,089,269

1897
1898
1899
1900
1901
1902
1903

Mr. James pointed out that am mdlusltry having been es
tablished it could not be abandoned in a year. There were 
temporary rises and, faill-s in the market, due to outside in
fluences, that could not be foreseen or avoided. The dairy 
industry was a paying one for the farmers of itself, but if 
the waste products were utilized in the production of pork it 
would be that much moire .profitable. A considerable pro
portion, at any rate, of those waste products could not be 
utilized in any ether way. The Counties of Essex, Kent,
Bruce, Huron, Simcoe and Grey were large producers of 
pork as an independent industry, while in Oxford, Perth, 
Brant and .Middlesex pork was largely produced in eonjunc- 

That had necessitated in the lattertiom with dairying, 
counties the production of coarse grains, oats and barley for

Between 1893feeding as an adjunct to the dairy waste. 
and 1902 the production, of barley in Ontario increased from 
9.806,088 bushel® to 21,890,-602 bushels, and oats from 58,584,-

Toi change all that was529 (bushels to. 106,431,439 bushel®, 
not the work of a single year.

—A southern planter employed a .negro to work some of
On account ofhis land .during the last year on shares, 

the high price oif cotton the negro’s half of the proceeds 
The planter knew th at it would ruinamounted to $1,600.—Some enterprises that found a chief reason for exist

ence in their nearness to largely capitalized manufactories 
with ample natural driving power, have been finding tihem-

any Afro-American to get such-a. sum of money, and decided 
that half of it would be enough. Upon further reflection 
the conviction grew upon him that $800 would ruin any ne
gro in the world, so lie cut the sum in half again, and, pil
ing four hundred shining silver dollars on his deck, he sent 
for the negro and brother, and Said that lie was ready to 
settle. The man came in and fairly gasped at the amount 
of wealth in sight. “Fo’ Gawd, boss,” he said'; “it.dat money 
all ours?” “Yës.” “Well, den, divide it in two- piles, and 
you take youah half and I’ll take mine.”

selves unable to accomplish all that their fazrocy painted for 
them in their infancy. The .affairs of the Northrop Iron 
W'drks of Valleyfield among others (and referrèd to a year 
ago), of which the late Mr. A. F. Gault was .president, with 
Mr. T. S. Stephens, as manager (à concern rated by R. G. 
Dun & Co. as worth $50,000 to $75,.0*00), are not such as to. 
warrant milch prospects to ordinary creditors until the 
bonded ndebtedness is paid.

-J
*

Y
"
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• ■ TlEg (.'(Kill N G FVEJ.> NEWFOUNDLAND AND HER FISHERIES.

In view of the satisfactory settlement of the Anglo'-Gailio 
dispute voncei ning the west coast of Ne wf-oundland, and the 
a-Bn-oüncements from Lo-nd-oh, and Paris that a treaty be
tween the two powers lhas been signed, the following official 
statement (compiled by the naval officers of the Freihch and 
Bii.dah squadrons), showing the number of French, fisher
men who frequented the treaty coast in -the season of 1903, 
with their total catch at each place, says a St. John’s letter, 
is of especial interest :

Those vwho view with, alarm the gradual, working out of 
ow; coal resources, mry be interested'to know the extent, 
of tlie; activity in, the .peat making industry. All sorts of 
machines have been, invented to facilitate it. A machine 
that is made: iin Sw.eden is knowini as the Akerman. It is 
stated that ,iit requires aim 13 horse power .engine to turn out 
20 to 25 tons of peat.per tenihour day. The Amrep peat mai 
chine is the invention of a. Swedish engineer in Russia,where 
over one thousand have been built. It is also constructed 
in Sweden. Oni some of the larger Russian begs, often up 
to. 20,000 acres in extent, 50 tio 70 -of these machines may be 
seen at work. The Anrep machine is built -ini twio sizes, the 
larger producing from 40 to 60 tons .finished fuel per ten 
hours, -with 28 workmen and requiring 38 horse power. The 
smaller type is built in light and' heavy styles, the former 
turning «ut 20 tons of peat fuel per ten hours, with 13 men, 
and! consuming 19 horse po-wer. The stronger machine pro
duces from 25 to 30 tons of finished fuel per tern hours. In 
Germany most of the peat milling machines are made at 
Oldenburg. In fact, mechanical inventiveness has been im
mensely concentrated upon peat lately.

Oases 
of lob
sters.

No. of
Fishermen. cod. 

26 40,000
Place.

Red Island .. .. 
Les Vaches- . . 
Black Duck Brook
Long Point..........
Woody Point . . 
Pearl Island (3) . 
Lark Harbor (3) . 
Tweed Island ... 
Port au Prince ... 
St. John’s Island 
Meagher's -Cove . . 
Dog Peninsula .. 
Rouge .....................

25
6 105

12 400
26 14,000

36,00012
14 718
8 186

60,000
140,000

8,000
17,000

37
53 350

140090
53 800
3 109

62 360,000INCREASE IN SOUTHERN TEXTILE PLANTS.

As industry progresses it is noticed that plants for manu
facture are inclined to get nearer and nearer to- the point 
where the raw material is produced. Business men wiho 
have been interested in the progress of the textile manu
facturing industry im the cotton, growing States have doubt
less noticed that activity in that -section has been increasing 
during recent months. Since the first of January to the end 
of March, comprising tlhe .first three months 'of the year, 
says a Baltimore letter, the announcements of spindles to be 
installed in the South have aggregated, nearly 200,000, indi
cating am investment of ab-out $4,00-0,000. Three-fourths 
of those spindles, a $3,000,000 investment, will be put in 
position- by established mills. This points most emphati
cally to the fact that men who have experienced the advan
tages of the -Southern States as a cotton manufacturing lo
cation need no further incentive for adding to their cotton 
mill investments there. Sixty per cent.—about 124,656-—of 
the total spindles for the tihlree months will go into South 
Carolina mills, an expenditure of $2,500,000 for extending 
the industry -iln that State.

Contracts for nearly all -of the additional machinery re
ferred! to heye been completed and it is only a question of a 
few months when iajl this equipment 'will be operating on 
the piroluctiom of goods. The -necessary complement of looms 
will come with, most of the spindles- and the tendency of the 
South is ever (as it has been for several years) towards the 
production of finer grales of cloth. Some -mills are chang
ing -their products in cr-der to make finer go-ole.

Analysis of a tabulation, of the textile announcements from 
which the foregoing -figures are -taken shows that following 
South Carolina in, activity -is North Carolina with 15,000 
spindles. Then -comes Georgia with 13,000 -spinlles. Texas 
reports 20,000, Tennessee 5,000, Virginia 5,000, Maryland1 10,- 
000 and. Alabama -1,500. Many other mills and enlargements 
previously announced- are progressing towards completion. 
They include the ibig denim mills being built in North Caro
lina., Virginia, and Louisiana, by men who have been and 
continue to be the most preminent among Southern cotton 
manufacturers. These denim mills are to c-ost respectively 
$1,200,000, $2,000,000, $2,000,0-00 -and $5,000,000.

Totals 402 665,000 4092

The catch of cod, allowing 40 -fish- to a quintal of 112 
pounds, or 16,625 quintals, worth $4 a quintal, including the 
French expert, bounty, equal to 70 per cent, o,tithe original 
worth of the cod! when taken -from the water, -reached a 
value of $66,250. The lobsters, packed -in tins of 48 to a 
case, were worth $10 a case, or $40,920 in all. The total 
value, therefore, of the French operations on that coast 
last year was $107,170.. What, if any, profit was made upon 
these -operations it is difficult to- say, but in view of the fact 
that every year fewer -Frenchmen come to the coast it is 
reasonable to assume that the business is a -losing one, and 
that it is only the men- with, the longest pockets who are 
holding out. In -proof of .this, it is only needful to point to 
the number of “petits pecheure,” or boat fishermen, com
prised, i-n the total of Frenchmen- on the treaty shore last 
year. Ten years ago these were unknown, the whole of 
the annual French invasion locating themselves at fixed sta
tions, but -sis these were abandoned and a complete relin
quishment of the territory was imminent, the French Gov
ernment increased the bounty “for the occupation of the 
French Shore” by a sum of $4,000 granted: to St. Pierre fish
ermen who would proceed there, spend1 the summer in- huts 
on the foreshore, and -brawfl with defies or small boats, 
their presence there being a sort of continuance oif French 
tenancy.

However, the experiment has not been a success, as the 
French personnel is still declining, and this- year- there will 
be probably fewer than four hundred men. The establish
ments they maintain are of no substantial value, im the main, 
as the treaties forbid- permanent. French- structures, and 
most of them are wooden- skeletons covered with canvas, 
except im. the case of some of tlhe larger Mister factories, 
which are permanent -structures of corrugated iron-, with 
boilers set- in brick foundations- The cod' and lobster fish
ing equipment is of very little value, and the few old brigs 
used for the work there are worthless.

Still -it Is cheap settlement for Britain, for this question 
has thrown its sinister influence -o-ver -the relations of the 
tw-o powers for generations, while all efforts to adjust it 
have thus far proved futile, and- it has proved a crushing 
burden upon the -colony -during all that -period. The sums 
spent in past negotiations would serve to buy the French 
out many times over. The maintenance of naval squadrons 

, in the waters every summer by -both -powers also called, for 
an outlay which would work to the same end.

—Grain'd Trunk Railway .System—-Earnings 1st to 7th May, 
1904, $647,976: 1903, $673,720; -decrease, $25,742.

'—-Fire ret need, -siome $15,000 damage to the casket. factory, 
of Seamens &- Evel. Hamilton, on the, 9th instant. The Governor and members of the Cabinet decline to give 

any information regarding the settlement until they
Fully .

insured.-L-Tbe carriage works of Geo-.., Fitzgerald, Peter- 
boro’, Ont., suffered ab-out $3,000 loss by fire on same çlate: authorized from England- to do so. It is-believed, however, 
partial insurance.

are

that the -French will -abandon altogether their territorial
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claims to the Newfoun-dlamci coast, with, the cod aind lobster 
fishing rights along the littoral. Tihe only paint regarding 
which 'uncertainty is felt here ils Whether any arrangement 
can be made to meet the French desire to obtain bait on 
the south coast, Which, the Baiit Act now prevents.

The “French shore” has now ceased to be of any sub
stantial value to the country with whose niaime it is popularly 
identified!.. In bygone days the French, fishermen came to 
the coast in large numbers, and their produce 
mainstay of the Breton ports. But they gradually depleted 
the waters, and] then abandoned the coast for the more 
prolific cod-bearing Grand Banks. To-dlay their occupancy 
of Newfoundland’s western seaboard1 is a 
what it once was. But as their numbers lessened their 
claims increased,., Formerly (they asked only to catch and 
dry cod; then they asserted, a right to can lobsters. In 
olden times they were satisfied with any locations they 
they could secure ; latterly they have been demanding the 
best1 on the coast. Instead! of confining themselves to the 
fisheries,they now interfere with every modern industry here, 
and object toi mining, farming, or railroading. France has 
been so insistent that to prevent: trouble the British GoVern- 
ment has given away to her am almost every point. British 
warships have been called upon to ihuniti down settlers’ 
schooners and drive their boats off the shore, destroying 
their nets aind gear; to remove wharves and stores, to stop 
mines and sawmills, and to expel legitimate settlers and 
fisher,folk and appropriate 'their stations for Frenchmen— 
all this in spite of the fact that the British Grown claims 
sovereignty over the whole region and asserts that the 
French have merely summer fidhing rights here.

Bough,ly speaking, the coast over which the French held 
fishery rights is 800 miles in- extent, and as only 402 
Frenchmen visited there last season it is fair to say that 
there is only one French fisherman there to every two- miles 
o-f seaboard. At the same time the -same territory is peopled 
by 19,845 Newfoundlanders, or at the rate of nearly fifty 
to every two miles , amid yet these settlers are not re
garded as of anything -like the importance of the Gallic 
visitors, and 'have been weighted down with the burden of 
their wretchedness until the spirit has been almost sapped 
out of them. This is -not surprising when- it is remembered 
that, under the compact made fourteen years ago by the 
British and French Governments, with respect to- the lobster 
industry, t-o a few persons was given a monopoly of the 
business, and all other settlers obliged to refrain from it, 
they being forbidden to pack with legal authority, to- trap 
lobsters for the -legal packers, or to deal ini the .business at 
all except surreptitiously. If these restrictions were 
ignored1 the illicit packers of lobsters were hunted down 
by tihe warshi-ps, had their shanties torn apart, their outfits 
confiscated, and themselves blacklisted, and were treated 
more shamefully than cumtvicts who 'required the strong arm 
of the law to be exerted to suppress them-, instead: of 
peaceful, law-abidiing British subjects, who only sought- a 
living in an honest way.

British statesmen -of enlightened views have 1-ong felt that 
a further continuance of such intolerable conditions was im
possible, and French statesmen of similar type have come 
to see that it is not worth while for them to- retain the 
territory. For the maintenance of the 
the French Government provides an elaborate 'System of 
bounties, covering -the outfitters, the vessels-, the crews and 
the equipment. This burden is coming to bear most 

. heavily on- the French people now. In: the last fifty years, 
to keep up the fisheries in these waters, the French have 
paid out $50,000,000' in bounties^$l,000,000 a- year. 
the;r occupation of the treaty coa-st is vanishing, 
most melancholy feature of that seaboard is the sight of the 
ruins of scores -of -once fine French fishing “rooms,” or sta
tions, abandoned years ago, and now falling to pieces:. Could 
the French politic-da pis visit the region and see for them
selves how petty is itlheir present position as compared with 
their past, how hopeless is the prospect of their country
men wh"- now resort there, how meagre and unprofitable 
are the results of them operations—they would be the first 
to propose the -abandonment of that -seaboard, altogether, 
without even a -claim for compensation, perhaps.

The explanation is, of course, partly that the French, hav
ing to -convey -their outfits -from Brittany or St. Pierre to the 
coast and their catch. hack again, are unable to prosecute 
the fisheries a@ cheaply or -satisfactorily as. the Newfound
landers who are operating from their cwn shore®, and part
ly that the French, being -deprived of bait ,by the enforce
ment -of Newfoundland’s Bait Act against them, are unable 
to operate with advantage. They have been only holding 
-ora from year to year in the hope that there will be 
settlement by which these who can remain there long enough 
will be liberally compensated for leaving it. At the same 
time, the Newfoundland fishermen, have no- bounties- to aid 
them, and have to' market their fish in foreign countries in 
competition with the French -product.

was the some

figment ofmere
Yet, in- spite of all 

these disadvantages, ,tlhey are able to maintain a successful 
struggle with the French and gradually force these off the 
coast.

The French Government will not, (however, withdraw from 
the Canadian Atlantic When to the French 
g ven the right to resort to this coast generations ago, to 
them was granted St Herr e-Miquelon as a shelter port for 
their fleet of fishing vessels. This they will naturally re
tain, because it is essential to- the existence of their fish
eries on the Grand Banks, aind up-o-n this- they claim that, the 
future of their n,a,vy depends, for if they cann-ot secure train
ed sailors their war craft must go badly handled, 
question, -o-f St Pierre is distinct and apart from that -of the 
French shore, aind in some respects is cine that Nefo-und- 
la-nd- cannot interfere in, because S,t. Pierre cam. be held by 
France without being a capise of friction, provided it is not 
used to provoke unfriendly relations with the adjoining 
British -colonies-.

zone. was

This

But there has been, more c,r less d.ffi- 
ciu-Jty for years past through the fact that, the French boun- 
ies -having interfered with the sale o-f Newfoundland fish in 
European waters, this colony retaliated by passing 
Act, and excluded' the French fishermen from 
bait supply. Thus has -provoked' a bitter warfare, accentu
ated by the smuggling practices for whi-ch, St. Pierre is 
torio-us, and which Newfoundland and -Canada have 
trying to stamp out for some years past, 
stricte-d their efforts in this respect very considerably by her 
refusal tj> recognize

a Bait 
access to their

n-c--
been 

France has re-

a British Consul at St. Pier-re, and by 
the connivance of the Pierrots officials' in the contraband 
traffic. But still it has been almost destroyed in its larger 
aspects, so far as Newfoundland is concerned, though- tihe 
presence of the French-Cainadian-s along the St. Lawrence 
Gulf makes this a far more difficult task as regards the Mari
timetime Provinces -of the Dominion.

But the glory of 'St. Kerre has departed-; its- commercial 
prestige is varnishing. Because of the Bait Act the French 
fishery -on the Grand Banks has- been so hampered that in the 
last five yeara the catch has been cut down from 35,000,000 
to 21,000,000 kilograms.
aster in its train, and the business interests of St Pierre 
at the lowest ebb in their fortunes.

This has brought commercial dis-
are

The smuggling ven
tures, which also formed a substantial auxiliary to itheir 
legit mate commercial -pursuits', have been so curtailed’ of 
late that they have -ceased! to- be of any moment in maintain^ 
ing the status of their promoters, and the outlook for St. 
Pierre la -scarcely any more promising than that which 
exists on the Treaty Shore.

France will, of course, make the most o-f

mow
oversea, fisheries

her existing
rights as to the Treaty Go-ast, and! -of the extras judicial 
claims she can attach to them. She is certainly entitled to 
some consideration, inasmuch as by relinquishing her hold1 on 
that seal) land she will be abandoning the last vestige o-f 
territory, 'save -St. Pierre-Miq-uelon, of her once great pos
sessions in North America. B't. Pierre will not be of much 
value to her, either, for the anti-bait and anti-smuggling 
crusades have hurt, her business, and, in spite of the lavish 
bounties, her Breton sons. will n it enrol in her ■fishing fleets. 
In a word, France has outli-ved her usefulness in this region.

Yet
The

SHERBROOKE READER.-The Company made about 0
It isper cent, last year over and above fixed charges. 

believed that in the course o-f eight or ten yeans with pa
tience, the shareholders should expect to begin receiving 
dividends again.

I
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132%
236%

112%
94
90

161
161

32

-M isc Un neons
Canadian Pacific Railway Co.............446
Montreal Street Railway-

Do. new..........................
Twin City Transit ... .
Richielie-u & Opt. Nav. Go. .. .. .. 677
Noya Scotia............
Montreal Telegraph 
Bell Telephone ...
Toledo Railway ...

75
29

..2841

408
81

125
75

It is to be hoped the Legislative Council will again show 
its superior wisdom by killing this dangerous Bill. 
shrinkage shown by bank cleanings is certainly 
New York City clearings in April were from 20 to 45 per 
cent, les than in the April of past three years. The de- 

in Canada for past year nuns up into many millions. 
Dur English contemporaies misread these returns. They 
regard the decline in Canada’s bank clearings as a proof of 
a proportionate decline in our trade.

The
enormous!.

crease

This is quite a mis
take, the falling off haJs not been in trade; far otherwise, 
but in stock exchange business which, up to a year ago, 
had assumed enormous proportions, but sin e then liais 
shrunk so much as to lower the bank clearings materially, 
and so mislead English observers1, 
now in progress arising from
account of the Panama# canal, from prospective outlays 
the G.T.P. Railway are factors in the financial situation 
which are puzzling experts as to what their effect will be. 
One thing is clear, these movements do not indicate cheap 
money at an early date. The local share market keeps
very quiet and gives the brokers more leisure than profits. 
Canadian Pacific keeps up at 117 to 117%; Dorn. Coal, pfd., 

Twin City, 95 to 96; Dom. Iron, common, 11% to 
!1%; preferred, 33; N. S. Steel, 76 to 77; Montreal St. Ry., 
200%; Bell Telephone, 146. 
sons, 200%; Royal, 200% ; Quebec,
Commerce, 154%; Hamilton, 210; Ontario, 128%: Im eral,
221.

The large operations 
loans, from payments onwar

on

Banks : Montreal, 249; Mol-
130; Merchants, 160 :

Consols, 88 11-16. Berlin, exchange on London, 20m. 
42pf. Foreign exchange, 60% 9%; demand1, 9 9-16. 
money in New York, 1% to 2 per cent.; no change in local 
money rates.

Call

The following comparative table nf stocks for week ending 
May 12 th, 
stock Brokers:—

1904, is f uni shed by Charles Meredith & Go.,

Last
Sales. High. Lew. Y’ear.Stocks.

Banks.
Montreal
Molsons .. 
Merchants 
Royal ... 
Commerce 
Quebec .. .

59 250 249 053
29 200% 200 210

105 ICO 160 168
6 200 % 200% . ..

5 154% 154% 166%
-22 130 129% .. .

El Padre Needles
10 CENTS.

VARSITY',
5 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce. ,

Hade and Guaranteed by

S Davis & Sons,
MONTREAL, Que.

ELEVATOR BURNED.

Elevator B, at Fort William, Out., owned by the C.P.R. 
Co., was destroyed by fire at one o’clock Thursday morn
ing. The elevator had a, capacity of 1,250,000 bushels, and 
conta.ned 300,600 bushels of low grade wheat, 
about half a million.

Total loss

TORONTO WHOLESALE MARKETS.

Thursday, May 12th, 1904.

Dairy Products—Butter in large supply, particularly rolls. 
We quote : Creamery prints, 17c to 16%C; do. solids, 16c to 
17c; dairy, choice rolls, 12c to 13c.; large rolls, He to 13c; 
inferior do., 10c to lie. Cheese quiet at 8 to 8%c. 
do., 9c to 9%e, in a jobibng -way.

Eggs.—-New, 15c; supplies light; and market firm 
Potatoes.—Car lots, $1.05 to $1.10; smaller lots, $1.20 to 

$1.25 per bag of 90 lbs.
Hops—last year's stock sell at 27c to 31c.
Wool.—Situation practicaly unchanged. Some unwashed

Old

coming forward, Lut no washed is expected for some little 
time. Cool weather will not help the advance operations

The London wool sales havef in connection with the clip.
been showing a hardening of prices for certain descriptions 
and while this can have no direct bearing on our wool, it 
will tend to improve the general situation, 
are slow.

Pulled wools1
Fleece—The offerings oif unwashed are fair, all 

things considered; there iis a fair demand and the market 
is steady at 9c to 10c. Washed is nominal at 15c to 16c,
and if any old clip were offering it might possibly bring a 
trifle more. Pulled. Wools—The market- is quiet and prices 
are umchangéH, at 18c to 20c for supers, and 20c to 22c for 
extras.

*

BRAZILIAN EXCHANGE.

For week ending May 10, 1904.

May 4 Holiday- 
12 3-16d 
12 3-16 cl 
12 %d 
12 3-32d 
12%d

5
•3
7
9

10

!

FINANCIAL.

l (Montreal, Thursday, 12th May, 1904.

There is a hopeful feeling in financial circles that the 
war is near its endi. The Russians have certainly got into 
what appears to be a- tight place, but it is hardly credible 
that they will bring the war to a close under a condition or 
such humiliation as now appears to exist, 
to be cautious in making statements regarding the affairs 
in the East, as the reports are so conflicting, so often mere 
guesses, as to Le wholly untrustworthy, 
afford to withdraw from the war like a knocked out pugi'- 
ist; her prestige would be lowered down to danger point at 
home and among subject tribes ; so we are not sanguine 
about peace being at hand.

It is well

Russia cannot

Japan is borrowing largely, 
but it is said the money will not foe withdrawn from Europe, 
or the States, as .it is raised to> pay for purchases of war 

So far ais the money market isi concerned it mat
ters nothing whether this is so or not, the money is loaned; 
and to that extent lessens the loanable funds of the world.

material.

The Quebec Legislature has pulled the Montreal City Bill 
about until its authors must have difficulty in reco-niz ng 

It will be lucky if the city is saved from legislation 
that would certainly involve an enormous increase in the 
civic debt and therefore an increase in annual expenditure.

it.
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Montreal Bower............
Ogilvie preferred ... ... 
Maekay, common . ...
Maekay, preferred ... . 
Montreal Cotton............

... ... 800 74%

.......... 21 120

... .. 85 23%

........... 225 68%
20

Bayne........... ..................
City Stock, 7 per cent 
Dominion Coal, common 

Do. preferred ............

200
. . 4 0 180

.. .. 278 67%
. .. 492 110%

Detroit United Elec. Ry. ... .... 287 62%
Dam. Iron & Steel, common .. . .2080 12%

1036 35%Do. preferred

Bonds.
.1000 112
12000 92%
. 1000 92%

Montreal Street Railway...................000 103
. . 1000 107%
174000 70%

Ogilvie...................................
Commercial Cable, coup .. 

Do. reg...........................

Nova Scotia ... . 
Dom Iron & Steel

Result is stocks are accumulating, market very unsettled 
and prices reported lower, 
freely at 15c, grades a little under offering at 14c-to 14%c. 
In dairy offerings are increasing but there is little or no 
Outlet, being quoted at 12c to 13%c. BoAt are plentiful 
and offering at 10c to 12c, without finding buyers. Ship
ments of dairy produce from Montreal to Liverpool :

Butter Cheese.

73% 93%
Finest creamery is offered120

23% ...
68

107 125
9

iso
106%65

no in
Week ending May 8....................
Corresponding week, 1903. .
Since opening of navigation . .
Same period, 1903 ........................

Shipments via Portland were 1,017 dheeise

. . . . 102 3,995
. .. .4,370 io,044
. ... 102 3,995
. ...5,159 35,512

62 81
10% 30

6931

1 12
CEMENTS, ETC.—Stocks very light but arrivals on wharf 

will be liberal the first of the week,as several vessels are
92% .. ,
92% . ..

For week ending May 11 reported ar-103 reported inward1, 
rivals are 490 brls. English cement; 3,200 bids. Belgian ee-107% ...

67% 79 inert; 385,446 fire bricks. No German cement arrived. 
Prices steady. Quotations on another page.

OHiEESE. — The market is dialing somewhat quiet and 
business passing is light. Stilil there seems to be a better 
feeling existing as everyone in the trade appears to con-

MONTREAL WHOLESALE MARKETS.

Thursday Evening, May 12, 1904. elude that prices have reached bottom. Finest new is quot
ed at 6%c to 7c, but it would be difficult to meet with any 
quantity at these prices as the feeling is that values should 
be 7%c to 7%c. Now that grass goods are likely to take 
hold soon there is every indication of an improved mar
ket before m?ny days, 
market is being put in cold storage and not offered. This 
shows that holders have decided to carry stock into the 
summer rather than sell at such, sacrifice.

The arrival of numerous 'ocean vessels in the harbor dur
ing the past week has enforced the customary summer ac
tivity .
but the market hais a little better tone this week. 
keep high.
Leather in good movement, 
auctions this week at advanced prices, with spirited bid
ding.

Prices of dairy products hold exceptionally low,
Eggs

Hardware active and steady- 
Wool sold at the London

What ohl cheese remains on the
Flour is lower.

A buyer hav
ing an order for 1.000 September white was unable to get 
them under offer at toss: than 9c, whereas a week ago same 
class of goods were to be had at 8c.'All confidence in the weather “Probabilities” is being de

stroyed owing to the want of rain, which has been prom
ised from d'ay to day the last week or more. Summer came 
on in April with a rush like ,a Japanese déclarait Ion of war, 
and fartmens in most places have been favored; with very 
fine weather for Spring work. All vegetation is remark
ably advanced,, though very much needing rain.

EGGS.—Market continues firm as receipts are not suffi
cient for requirements 15o to 16%c being ruling prices.

FLOUR AND FEED.—Quotations are again lowered on 
flour, as shown by subjoined figures. TÎie movement is 
fai rly good, but hampered through inability to get. supplies. 
Feed is steady at last week’s prices. Quotations oro flour 
refer to bags: Ogilvie’s Royal Household, $5.16,; do. Hun
garian, $4.90; do., Glenora Patent, $4.60; Manitoba Patents,

BUTTER.—Very little business in the market, demand 
being only in a small way for local requirements and which 
are not one-half sufficient for receipts coming forward.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market

of Rest value value Dividend
to paid-up' per of one' list

Capital, share, share. 6 mos.

Capital
subscribed.

Capital
paid-up.

Reserve
Fund.

' ■” J&pearr 

May 5.

Ask. Bid.

i M
' : ::æ

BANKS. Dates of Div’d.

$ $ $ p.c.

■03.7o. .. 4,8G6;P66 4,866,666 1,946,666 39.00
.. .. 8,700,000 8,700,000 3,000,000 34.48
. .. 3,000,000 3,000,000 3,000,000 100.00
.. .. 2,493,960 2,463,660 1,450,000 59.59
.. .. 2,236,300 2,223,800 1,‘890,230 85.00

. .. 2,000,000 2,000,000
,. 3,000,000 2,995,276
.. .. 1,600,000 1,500,000
.. .. 343,781 343,781
.. .. 6,000,000 6,000,000

British North America . 
Can. Bank of Commerce
Dominion................ .. .
Eastern Townships .. .. 
Hamilton...........................

243 3 April Otit.

?%*; Fcb.May-Aug.Nov
77 3%50

50 .
. 4100

100 6 Dec.

145 139*Hochelaga................ ..
Imperial .............................
La Banque Nationale .. 
Merchants of P.E.I. .. 
Merchants...........................

1,050,000 52.50
2,650,000 96.67

400,000 26.66
266.000 68.60

2,900,000 48.33

1,000,000 100.00
2,720,778 93.90

71.56 
775,000 155.00

3,100,000 155.00

500,000 33.33
2,400,654 93.50

417,433 42.12
440,000 91.66

100 139.50 31/2 Dec.
Dec.

Nov.
July.
Dec.

100
30 3

32.44 ...........
100 160.00

4
160

Metropolitan .. ..
Molsons...................
Montreal .. .'. .. 
New Brunswick .. 
Nova Scotia .. ..

, .. 1,000,000 1,000,000
x d 3,000,000

.. 14’oooiooo 14,000,000 10,000,000
, .. 500,000 500,000
. .. 2,000,000 2,000,000

. .. 1,500,000

. .. 2,492,100

. .. 1,000,000

. .. 1,000,000

. .. 871,537

100 200.00 
50 100.00 4

100 218.50 5
201 200 
250 248*

Oct.
Dec.

April

Feb.
100 July.6
100 Aug.5

Ontario....................
Ottawa ...........................
People’s of Halifax 
People’s Bank of N.B. 
Provincial....................

1,500,000
2,484,060

993,565
997,780
823,348

100 Dec.
Dec.

Sept.
July.

March

3
100 511.00 4% 211

20 ::
150 4
100 1%

126sQuebec..................

Sovereign..............
Standard ...............
St. Stephens .. ..

St. Hyacinthe
Toronto ...............
Traders.............. ....
Union of Halifax 
Union Bank .. ..

2,500,000 
3,000,000 
1,300,000 
1,000,000 

200,000

504,600 329,515
2,978,000 2,968,790
2,000,000 1,996,467
1,336*150 1,328,835
2,500,000 2,500,000

500,000 434*,889
300,000 300,000

2,500,000 900,(
3,000,000 3,192,
1,300,000 
1,000,000 

200,000

000 36.00
705 101.00

325,000 25.00
925,000 92.50
45,000 22.50

75,000 22.76
3,168,790 106.77

450,000 23.50
926,651 68.13

1,000,000 40.00

217,500 40.24
50,000 16.66

100 126.50
, 100 2-lO.OO 4 Feb.

1*4* Feb. May Aug. Nov
5 April
2*4 April

Dec.
Aug. 210

100
50 Oct.

Oct.100

100 Feb.
5&lt June 

... 3*4 June
3*4 Feb. 

100 135.00 3*4 Feb.

3 Aug.
Dec.

Dec.
Aug.
Aug.

240
100
100f 50

135

Western.. 
Yarmouth

100 3*4 June 
2*4 Feb.

Dec.
Aug.75
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market 

of Rest value value Dividend, 
to paid-up per of one last. 

Capital share, share. 6 mos.

Capital Capital 
subscribéd. paid-up.

Reserve
Fund.Miscellaneous. Prices per 

cent, on par 
May 5.

Ask. Bid.

145* 1441

Dates of Div’d.

$$ $ $ $ p.c.

Bell Telephone......................
Can. Col. Cotton Co..............
Canadian General Electric
Canadian Pacific.....................
Commercial Câble .. .. .

.. x d 6,000,000 5,395,370
..............  2,700,000 2,700,000
...............  1,475,000 1,475,000
.. x d 84,500,000 84,500.000
.. x d 15,000,000 13,333,300

...............  12,500,000 12,500,000

...............  3,000,000 3,000,000
..............  15,000,000 15,000,000
..............  3,033,600 3,033,600
...................  20,000,000 20,000,000

953,361 25.53 100 144.88
39.00

2* Jan. Apl. July,Oct.
1* Jan. Apl. July, Oct.
5 Jan.

April
l%*&t Jan.Apl.July,Oct.

Mar. Jun. Sep. Dec.
July.

Jan. Apl. July,Oct. 
Mar. Jun. Sep. Dec.

100 id 39265,000 100 July.
100 117.37 3 Oct. 117* 117f3,947,232 34.75 100

Detroit Electric St. 
Dominion Coal, pfd

100 62.38* 1*
110.00 4
65.38* 3
33.00 ...

10.38*

30.25

592,844 100
do common .. .

Dominion Cotton Co..............
Dom. Iron & Steel, common,

100
100
100

do pfd 5,000,000 5,000,000
12,000,000 12,000,000 

10,000,000 
1,350,000 
1,500,000

100 April Oct.Duluth S. S. & Atlantic 100
do pfd. .. 10,000,000 

x d 1,500,000 
1.500,000

100
Halifax Tramway Co.
Hamilton Electric Street, common ..

107,178 8.00 94.00 1*4*100 Jan. Apl. July, Oct. 100 94100

do 2,250,000
500.000
219.700

1,600,000

pfd................ 2,250,000
....................... 500,000
........................ 250,000
....................... 1,600,000
........................ 5,000,000

29,000 100 10,12* 2*& 
75.00

100.00 4

July.Intercolonial Coal Co. 10* 10*100 7$do 100pfd. 90,474 12.06 100
Feb. 100Laurentide Pulp .. . 

Marconi Wireless Tel
100

5 2
Merchants Cot. Co. 
Montmorency Cotton 
Montreal Cot. Co. ..

1,500,000
750.000

2.500.000

1,500,000 
750.000 

2,500,000
Monteal Light, Heat & P. Co................ 17,000,000 17,000,000
Montreal Street Ry............................................ 6,000,000 6,000,000

105.00
73.25

104.50

Mar. Jun. Sep.Dec.
F eb. May Aug. N ov. 
Feb. MayAug. Nov.

Jan. Apl. July, Oct.

Jan. Apl. July, Oct. 
April 
Jan. Apl. July, Oct.

Mar. Jun. Sep. Dec. 
Mar. Jun. Sept. Dec. 
May
Mar. Jun. Sep. Dec.

110 105
74 7::.i798,927 13.31 212* 209

Montreal Telegraph .. .. 
North-West Land, common 

pfd. ..

2,000,000 2.000,000
1,467,681 1,467,681
5,642,925 5,642,925

N. Scotia Steel & Coal Co., com.............. 3,090,000 3,090,000
pfd .. 1,030,000 1,030,000

64.00 2*
38.00 
50.00 
76.25 3

117.00 2*

160
150do 100

77Oct. 76*do 117
Ogilvie Flour Mills Co . .. 1,250,000 1,250,000

. .. 2,000,000 2,000,000

. .. 2,505,600 2,505,600
. .. 500,000 500,000
. .. 12,000,000 12,000,000

x d 6,000,000 6,000,000
. .. 15,010,000 15,010,000
. .. 3,003,0C0 3,000,000
. .. 600,000 600,000
. .. 1,250,000 992,300

$ Annual

175.00
115.00 3y2
87.25 3

100.00 3
19.50

200 175pfd.do 120 115Richelieu & Ont. Nav. Co.
St. John Street Ry...............
Toledo Ry. & Light Co. ..

131.550 5.22
39,642 7.93

in 87*
120 100

21 19*

Toronto Street Ry. .. 
Twin City Rapid Transit 

pfd.

1,086,287 8.10
2,163,507 14.41

101.75
93.88

1*4* Jan. Apl. July,Oct. 
F eb. May, Aug. Nov. 
Dec. Mar. Jun. Sep.

Apl. July,Oct. Jan.

102* 101*
1*4* 94do 1%*Windsor Hotel.................

Winnipeg Elec. St. Ry.

* Quarterly.

3
160.00 i y2* 200 160

t Bonus of 1 per cent.

$4.V0; strong bakers’, $4.60; winter wheat patents, $4.85 
to $5; straight rollers, $4.60 to $4.75; dto., bags, $2.25 to 
$2.30; super fine, $4.50 to $4.75; rolled) oats, $4.00 to $5.15; 
commeai, bags, $1.40 to. $1.45; bran, in bags, $19 to $20; 
shorts, in bags, $21 to $22; mouillie, $23 to $24.:—Winnipeg 
closing prices for Manitoba wheat in that market : No. 1 
northern, 85%c; No. 2 do., '82c; No. 2, 80c, ex store, Fort 
William, for May delivery.—Baled hay rules fairly active 
and firm under a good demand. We quote as follows: — 
No. 1, $10 to $11; extra good, No. 2, $9.50 to $10; ordinary, 
JNo. 2, $9 to $9.50; amd! clover, mixed, $8 to $8.50 per ton, 
in carload lots.

nuts, in less than bag lots, lc per lb. extra. 
at the Bureau of Industries, Toronto-, that the prospects for 
a fruit crop this season

It is. learned

are very poor. The remarkably 
severe winter and the prevalence of mice have poved dis
astrous to the orchards. Reports from tie Niagara districts 
indicate a scarcity of peaches. 
been ruined by the frosts, 
also suffered.

Many -of the orchards have
Grapes, -plums anti pears have 

In Lincoln a fruit grower lost 200 trees out 
of a lot of 2,COX The following -figures -show the -shipments 
o,f apples from all .port® for the .season 1903-4, with compari
sons: From New York, 1,104,919; Montreal, 728,132: Boston, 
071,461; Halifax, 512,155; Portland, 356;028; St. John, N.B., 
79,540; Annapolis, N.S., 14,,658; total, 1903-4, 3,436,893; do. 
1902-3, 2,46:1.933; do-. 1901-2, 794,424. As many Canadian 
apples were shipped from U.S. ports, we feel it aibout just 
to state the- fact and would intimate it at 500,000 -barrels. 
This would make Canada’s shipments 1,834,485 barrels (tak
ing in Montreal, Halilax, St. John and Annapolis). Prices

-GREEN FRUITS ETC-.—Warm weather, lower prices and 
greater variety have together -brought trade up t-o its sum
mer level and profitable trade is reported all around-. Straw
berries are quite plentiful at 15c to 
taile-rs sell small boxes at 13c

18c per qt. box, re- 
to 15c. Quotations :

— Bananas — Eight-hands, crated, $1.50 to $1.65 extra have -ranged wide so it is a hard matter to state the amount
Oranges —• Jus-t arrived, of money involved, but think 

brand, part
bloods, 64s, 80s, 100s, per half box, $1.50; 180s, per three- 
quarter box, $1.90; extra fancy navel oranges, 126s, 150-s,
176b, 200s, 216s, 250s, 288s, 300s, $3; navels, 80s, 93s, 112s,

largs firsts, crated, $2.25. 
in half boxes, “Clamp-a’s Without Guile”

we -a-re safe in estimating at 
the shipping .point a $4,099,003 business, freight and charges 
deducted, and in other words, $4,000.0-00 f.o.b., cars for 
Canadian shippers.

$2.75 Sorrentos, Tr-usit, 200s, $2.40. Lemons—-Extra fancy 
lemons, 303s, Tore-ador brand, $2.75; choice lemon-s, 300s, 
Washington brand, $2.50. Pineapples—.Pineapples are heavy 
in supply, but co-lo-ured stock is s-carce, and we quote fancy 
stock, 18s, 24s, $3; 36s-, 80s-, $2.25 to $2.75. Vegetables—
Extra fancy Florida tomatoes, -S-basket carriers$2.40; Char
leston asparagus, per doz., $5.50 t-o $0; radishes, 40c per 
doz. ; hot house cucumbers, $1.25 per doz. ; Boston lettuce, 
$1.10 per dozen ; Canadian lettuce, 50c per dozen ; sweet 
potatoes, $2.75 per basket; Bermuda o-ni-ons, :in crates, 
$1.65; Egyptian onions, 1,10-lb. bags, 2%c to 3c per lb 
new -cabbage, J-iO-l'b. crates, $3.25; .maple syrup, 10 tins to 
crate,. 50c to COte per tin ; maple sugar, lb. blocks, 10c. Nuts 
—Coooanuts, 100s, new, per bag, $4; Bon-Ton .peanuts, green, 
10c per lb. ; do. roasted, 1:1 %-c; Sun brand, green. 9ysc; d-o. 
roasted, lOy^c; Coon brand, green, 7c; do. roasted-, 8c..Pea

iGROCERIES. —Sugars firm at ba-sis of $4.30 for std. g. 
brls. ; yelloiws, $3.70 to $4.20 as to grade, with usual 10c 
less in bags. Raw .beet to-day (London) 8s l%ti. Molasses 
market reported strong at the Stood with- first cost 9ysc 
equalling about 26c laid -down at Montreal. Some sold on
-futures at 25c will net a loss if the ma-rlcet dotes not re
act: Some last year’s stock is offering at 24c in lots. The 
market for Cal. raisins was reported! lower and arrivals 
here in June or July will be at lower prices than rule now. 
Present bais-is for seeded, 1 lb. -pgks., is 10c. Market firm
on all canned vegetables. (3arimers 1st price totday is $1.12% 
for tomatoes-; $1.15 for corn; $1 to $1.40 for peas and $-1 for 
gr. and -wax beans. An- additional 5 per cent, was placed! 
on all canned fruits April 25th, which would average 10c 
per doen.—Th-e Japan tea market has recovered any weak
ness reported at the opening and the trade does not look
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Interest
per Amount Interest due. 

annum, outst’ding.

Market 
Quotations, 

May 5. 
Ask- Bid.

Interest payable at : Date of 
Redemption.

BONDS. REMARKS.

. ... 1 Jan. 1 Apl. New York or London
$18,000,000 i July 1 Oct. New York or London

2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
200,000 1 May 1 Nov. Merchants of Can., Montreal ..

1 Apl. 1 Oct. Bank of Montreal, Montreal ..

Commercial Cable Coupon.. 
Commercial Cable Registered 
Can, Col. Cotton .. ..
Canada Paper..........................
Bell Telephone...........................

Dominion Coal...........................
Dominion Cotton.......................
Dominion Iron & Steel ___
Halifax Tramway...................

4 1 Jan., 2397 95 904
6

1 May, 1917 
1 Apl., 1925

5
5 1,200,000

2,551,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913
308,200 1 Jan. 1 July ............................................................... %. l Jan., 1916

$ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. l July, 1929
$ 600,000 1 Jan. 1 July Bank of N. Scotia, Halifax or

Montreal.........................................

6 Redeemable at 110. 
Redeemable at 110. 
Redeemable at 110. 
& accrued interest. 
Redeemable at 105.

4y2 £
5 67i
5

1 Jan., 1916 64

Intercolonial Coal.....................
Laurentide Pulp......................
Montmorency Cot.....................
Montreal Gas Co......................
Montreal Street Ry..................

Montreal Street Ry................
Montreal Street Ry................
Nova Scotia Steel & Coal ..

Ogilvie Flour Mill Co...

Richelieu & Ont. Nav. Co.. 
Royal Electric Co.....................

St. John St. Ry........................
Toronto St. Railway................

Toronto St. Railway................
Windsor Hotel .. .................
Winnipeg Elec. Street Ry..

344,000 1 Apl. 1 Oct......................
1,200,000..................................................................................
1,000,000..................................................................................

880,074 1 Jan. 1 July Montreal ........................................... l July, 1921
292,000 1 Mch. 1 Sep. Bank of Montreal, London. .. 1 Mar., 1908

1 Apl., 19185
5
5
4
5

681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922
1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. i May, 1922
2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of

N.S., Montreal or Toronto .. 1 July, 1931 
1,000,000 1 Jun. 1 Dec. Bank of Montreal, Mon teal .. l Jun., 1932

1 Mar., 1915

4V2
4% 105

6 Redeemable at 110.
after June, 1912. 

Redeemable at 110.5 471,580 1 Mch. 1 Sep. Montreal and London..................
£ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or

London ...........................................
$ 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925

600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914

4y2
Redeemable at 110. 
5 p.c. redeemable 
yearly after 1905.

Oct., 1914
5

2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921 
340,000 1 Jan. 1 July Windsor Hotel, Montreal ..

1,000,000 1 Jan. 1 July ..........................................................
.. 2 July, 1912 
.. 1 Jan., 19275

*

for any lower prices than prevailed; a year ago. 
ket is reported higher on Ceylon blacks and Indians, with 
Ceylons -greens unchanged.

The mar- prices held to a is.teady basis, with April native steers, at 
10%c to 10%c and branded at 9%c. Western advices re
ported a steady market, 
skins continues fairly good and prices throughout, the list* 
are holding steady.

Skins.—The demand for goat-

HARDWARE AND METALS.— List prices on hardware 
are holding very steady, 
ally busy -fill.In,g orders, 
temporarily biut of stock. The steel situation, in the United 
States is reported from Pittsburg to be in a depressed con
dition owing to over production.—.Dullness is the one pro
minent feature of the New York p'g iron -market, and, as 
usual, when sales are light,, there is a tendency to- make 
eoncess des.

Goatskins oif American description
Wholesale firms are exception- 

some goods being in shout supply or
are more active than -the imported, which are moving slow
ly. Deerskins are coming in slowly, but are being taken up 
at once. Prices are quiet but firm.

OILS, PAINTS, ETC.—The only feature of the week is a
Linseedslight advance in turpentine, from 84y2c to 85%c.

oil, raw, 46c to 47c, and boded, 47c to 50c. 
white lead'.

No change in 
St. John’s, Nfld., advices of 10th say: The

*
Tlhis is especially notable in Southern iron, 

some produces even exhibiting anxiety to dispose of 
oif their product.

seal fishery for 1904 has ended. The total catch was 284,- 
470 seals, the weight of which rwiasi 5,786 tons, and the value 
$304,485.
in the fishery, one of which, the Elliot, was sunk, 
year the catch was 317,502, the weight 6,27-5 tons, and the 
value $449,692. The light -weight of tihe catch this year is 
due to the fact that the seals wTe-re small.

some
While No. 2 strong foundry is not of

fered openly under $9.75, says a letter of Wednesday, them 
is a little doubt that -purchases could be made on the basis 
of $9.50 for No-. 2 Birmingham; sales of No. 2 soft have 
already been made on this basis.

Twenty two steamers were engaged this year
Laist

The (sales of Northern
iron which a re being made from day to d-ay are insignificant 
but (there is less pressure to sell Eastern iron than Southern 
in tlhis market.. About 200 tons of No. 1 foundry sold yes
terday at $14.75 at the furnace for early shipment and No. 
2 is held at $14.25 in the Lehigh Valley.
Central West and als-o from Chicago agree upon light busi
ness, with the tendency of prices downward. One special 
sale of 1,500 tons iis reported in the Chicago territory, but 
is without significance as indicating the trend of ithe 
ket.

PiiOV18iONlti.—Values show a decline for live hogs of %c 
lb., in sympathy with easier markets West. Live hogs 
were sold at 5c to 5%c lb. Abattoir dressed were unchang
ed, but easier at $7.25 to $7.50 per 100 lbs. The quotations 
are as follows: — Heavy Canada sho-rt cut mess pork, 
tierces, $26; selected heavy Canada short cut boneless, bar
rels, $18.50; heavy Canada short cut mess, $18; Canada 
short cut back pork, $17.50; heavy Canada long cut mess 
pork, $17; heavy Canada s-hort cut clear p-ôrk, $16.50; heavy 
flank pork,$16.50; light Can. short cut clear pork, $15,—Com
ic und lard—Tierces, 375 lbs., 7%c; tubs, 50 lbs., 7y2c; boxes, 
50 lbs., parchment lined, 7%e; wood pails, parchment lined, 
20 1-bs., 7%c; tin pails, 20 lbs., 7%c; cases of six lb. tins, 
7%c; do. five 10 I'b. tins, 7%-c; do. three 10 lb. tins, 8c. 
Pure lard1—Tierce®, 375 lbs., 8%c; tubs, 50 lbs., 8%c; boxes, 
50 lbs., parchment lined, 8%c; wood pails, 20 lbs., 8%c; 
ci ses, 9 c to 9%c—Kettle lard—Tierces, 375 libs., 9c ; tubs, 
50 libs., 9%c; pails, 20 ibSi., 9%c; cases, 9y2c to 9%-c.—Smok
ed meats—Hams, -6 to 28 lbs., 10'%c to 13c; boneless hams, 
rolled, 12%c; English boneless breakfast bacon, 13c; bone
less sp eed roll (bacon, 9%c; Wiltshire bacon, 50 1-bs. sides, 
12%c; Windsor bacon, backs( 12%c.—For round lots above 
prices would be shaded).—Chicago, May 11.—Cash provisions 
vary from a shade higher to 10c lower. Futures closed: 
Pork, May, $11.10; July, $11.27%; September, $11.50. Lard, 
May, $6.37%; July, $6.47%; September, $3.62%. Bibs, 
May, $6.20; July, $6.37% to $6.40; September, $6.20; Sep
tember, $6.55. Cash quotations: Mess pork, $11.10 to $11.- 
12%c. Lard, $6.37% to $3.40. Short ribs, sides, $6.00 to 
$6.12%. Short clear sides, $6.25 to $6.50.

Report® from the

mar-
Besse/n er and .basic iron are as dull as foundry, with 

scarcely enough trading to give reliable quotations, but it is 
understood tihalt Bessemer iron. couM be -bought, ait $12.50 
to $1-2.75 and base iron at $12.75 to $13 at Ohio fu-rnae-es. 
It is reported that considerable interest is being manifested 
at Pitt. -, urg in the introduction of pig iron -warrant® into 
that market.

?
A call was made on the Pittisburg Stock Ex- 

chance on Monday, as well as on the New York Metal Ex
change, but no transactions have occurred,
Pi tits urg w 11 not he adopted untl Friday , 
stood, however, that about 15,000 tons of Bessemer warrants 
have been traded in at private sa’e m-d the market is nomi
nally $12,.50 ta $12.75, just a- $9.50 is the nominal price for 
No. 2 foundry warrants in the local market.
Vo k Metal Ex A ange pig iron warrants were offered at $9.- 

Scctch warrants at Glasgow remained unchanged, a-t 
52s, wh le No. 3 Middle sboro was quoted at 44s -3d.

and rules, at
It is under-

At the New

50.

HIDES.—Movement dull with prices unchanged from last 
Quotations on, basis of 8c to 9c lb. for No. 1. 

Figures given cn another page.
No trading reported in- the market for city slaughter hides, 
but as there were mo supplies being forced on the market

week.
New York advices say:

1022 THE CANADIAN JOURNAL OF COMMERCE. :

8 
3



WHOLESALE PRICES CURRENT.
Montreal, May 12, 1904.

WHOLESALE PEICES CURRENT.
Montreal, May 12, 1904.

A LAND OF NO MONEY.

“I have just returned1 from eastern '

Kentucky, where I went to inspect : 

some timber,” said L. A. Hotichkins, as 

reported by the Lexington HeraM. “My 

principal operations were in Leslie Coun

ty, and I was surprised to discover a 

community in the United States where 

money is unknown', or practically so.

The entire ‘business of this community 

is done on the barter system, 

country storekeepers exchange mer

chandise for anythin1"1 and everythin" standard Granulated, barrels

the natives have to sell, and ship this Ex- Ground, in barrels ........
Ex Ground, in boxes .............
Powdered, in barrels ................
Powdered, in boxes ................
Paris Lumps, in barrels ........ .
Paris Lumps, in half barrels . 
Paris Lumps, in 100 lb. boxes 
Paris Lumps, in 50 lb. boxes ,
Branded Yellows ......................
Molasses (Barbadoes) new .., 
Molasses (Barbadoes) old
Molasses, in barrels ..................
Molasses in half barrels ........
Evaporated Apples ..................

Raisins—

Wholesale.Name of Article. Wholesale..Name of Article.

DRUGS AND CHEMICALS— FARM PRODUCTS.—CON.—8 Sc. Sc.
Acid Carbolic Cryst. medi. 
Aloes, Cape ...........................

Borax, xtls ...............................
Brom. Potass ...........................
Camphor, Ref. Rings ........
Camphor, Ref. oz. ck ___
Citric Acid .............................
Citrate Magnesia lb..............
Cocaine Hyd. oz......................
Copperas, per 100 lbs...........
Cream Tartar .........................
Epsom Salts ...........................
Glycerine ............................... ..
Gum Arabic per lb. -------
Gum Trag ...............................
Insect Powder lb.....................
Insect Powder per keg, lb.
Menthol, lb................................
Morphia ....................................
Oil Peppermint lb..................
Oil Lemon ...............................
Opium .......................................
Phosporus .................................
Oxalic Acid ....................
Potash Bichromate .............
Potash Iodide .......................
Quinine .....................................
Strychnine ...............................
Tartaric Acid .........................

0 Sundries—

Potatoes, per bag of 90 lbs. 
Honey, White Clover, comb

Beeswax

Honey, extracted ...................

Beans—
Prime ...........................................
Best hand-picked ....................

GROCERIES—

Sugars—

0
1 0 95 1 10 

0 13 0 13*0
0
1
1 1
0
0
4
0
0

0
0
5
0
0

0 08* 0 09

1 35 1 40 
1 45 1 50

1 1
Theo

0
0
0
0

0
0
1
0
0 4

7 8 4
1 1 4
4
1

4
1 motley array of products down to Cait- 

lettsburg, where the merchant has it 

placed in the bank to his credit, when

4
3 4
0
0

0
0 4 75

3
0
0

3
0
0

he orders more goods, paying for them, 

with check.

3f5 4 15
0 25

These merchants usual-0 0 24 0 27 
0 29* 
0 30* 
0 06*

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 5 lb.

boxes .........................................
Acme Licorice Pellets, cans..
Licorice Lozenges, 1 & 5 lb.

Iy keep a small amount of money in 

case it should be required, but the na

tives, as a rule, do not handle a cent of

2
2
l

Sultanas .......................
cash from year’s end to the other. They Loose Muse., Malaga 

v v La vers, London
Con. Cluster ...............
Extra Dessert ............
Royal Buckingham ..
Valencia .......................
Valencia, Selected ...
Valencia, Layers ___
Currants, Provincials
Filiatras .........................
Patras .............................
Vostizzas .......................
Prunes, California ..,
Prues, French .........
Figs, in bags ............
Figs, new layers ....

0 09 0 12
HEAVY CHEMICALS— i) 08

1 50barter among themselves and with tihe 
-merchants, and when I bought lands the 
most of those who sold to me would

2 00Bleaching Powder ........
Blue Vitriol ...................
Brimstone .........................
Caustic Soda ...................
Soda Ash ...........................
Soda Bicarb ...................
Sal. Soda .........................
Sal. Soda Concentrated.

1 75 2 
0 05* 0
2 00 2 
2 00 3 
1 50 2 
1 75 2 
0 75 0 
1 50 2

2 75
3 25

1 05* 0 07

not accept miy money until the mer
chants assured them that it was gen
uine .
of the Kentucky mountains, and is very 
sparsely 'populated, which accounts for 
its primitive condition, but, it is proba
bly the only section of tihe Uni e l States 
remaining where the people do not 
know what money is.”

Leslie County is in tihe heart
0 o 06i
0 o 07*
0 0 07*

0 05 
0 0 17

DYESTUFFS—

Archil, con ...
Cutch .................
Ex. Logwood . 
Chip Logwood 
Indigo (Bengal) 
Indigo Madras
Gambler ..........
Madder ............
Sumac ...............
Tin Crystals ..

0 27 0
i)0

1 75 
1 50 Rice—

C. C...................................................
Standard B .................................
Patna, per 100 lbs.................. .*
Burmah, per 100 lbs...................
Crystal Japan, per 100 lbs. ..
Carolina, Java ...........................
Pot Barley, bag 98 lbs.............
Pearl Barley, per lb...................
Tapioca, Pearl per lb.................
Tapioca, Flake, per lb.............
Corn, 2 lb. tins............................
Peas, 2 lb. tins ...........................
Salmon, 4 dozen case ................
Tomatoes, per dozen ................
String Beans .................................

HARDWARE—

Antimony.......................................
Tin: Block, L. & F. per lb".*’.. 
Tin, Block, Straits, per lb. ..
Tin, Strip, per lb.........................
Copper: Ingot, per lb...............

Cut Nail Schedule —

Base price, per keg, car lots
Less quantity ...............................
Extras—Over and above 30d, . 

40d, 50d, 60d and 70d Nails

Coil Chain—No. 6 .....................
No. 5 .......................

No. 4 ...................
No. 3 .......................
*4 inch ...................
5-16 inch ...............
% inch .................
7-16 inch ...............

Coil Chain—No. y> ........
9-16 ............

0 70
3 00 3 10 
3 10 3 20
3 75 4 50
4 35 4 20

0 06
0 09

50 00
0 24

3 07*FISH—
2 00

Bloaters, per box.........................................
Labrador Herrings ...................................
Labrador Herrings, half brls.................
Mackerel, No. 2, brls................................
Mackere), No. 2, one-half barrel ....
Green Cod, No. 1 .....................................
Green Cod, large ...................................
No. 2 ..............................................................
Large dry Gaspe per qntl....................
Salmon, brls. Lab. No. 1 .......................
Salmon, half brls.....................................
Salmon, Briitsh Columbia, brls.............
Salmon, British Columbia, half brls...
Boneless Fish ...............................................
Boneless Cod .................................................
Skinless Cod, case .....................................
Loch Fyne Herrings, keg .......................

FLOUR—

Ogilvie’s Royal Household ...................
Ogilvie’s Hungarian .................................
Ogilvie’s Glenora Patents .................
Manitoba Patents .....................................
Strong Bakers ...............................................
Winter Wheat Patents ...........................
Straight Roller ...........................................
Straight bags ...............................................
Superfine .........................................................
Rolled Oats ...................................................
Cornmeal, bag .............................................
Bran, in bags ...............................................
Shorts, in bags ...........................................
Mouillie ...........................................................

0 03 0 05 
0 02} 
0 02}

1 00
FARM HELP.5 00

2 75
1 1512 50 

6 00 6 50 1 00 1 40The statement of the Dominion Live 
Stock 'Commissioner that, owing to the 
scarcity of labor, dairy farms are being 
put out of business, is confirmed1 by 

15 00 Mr. C. C. James, Ontario Deputy Min
ister of Agriculture. Mr. James says 
that few people are aware of the seri
ousness of the problem that, -is facing 
the farmers of the Province to-dayu The 
position of the agriculturists is far 
worse than that of the employers o-f 

4 go labor in the cities, and it is likely that 
the situaton will be made more acute 
this summer because of tihe demand for 
laborers in Toronto as the result of the 
building opérât ons necessitated by the 
great fire. Already there is consider
able difficulty in- persuading arrivals 
from the old country to take positions 
with 'the farmers, in view of the pro
mise of steady employment in Toronto 
for months to come.

The dairy farmer has been particular
ly hard hit, owing to the fact that the 
production and care of milk require the 
employment of more hands than other 
branches of agriculture, and in 
connection Mr. James calls attention 
to a significant change that has been 
going on in regard to the dairy indus
try of the Province dhring the last few 
years. In the western district of On-

7 00
1 12*
1 005 00

14 00

0 09* 0 10
ii8 00

0 04à-
0 330 05 

4 75 
1 00

2 25
2 30

5 10
4 90

0 11* 10
0 10 09*
0 09* 08
0 09 07
0 07* 06

4 90 
4 60

4 85 5 00 
4 60 4 75 
2 25 2 30 
4 10 4 35 
4 50 4 65 
1 40 1 65 

19 00 20 00 
21 00 22 00 
23 00 24 00

iiu
80

4 00 
3 85 
3 70 
3 65 
3 76

w*
00
88
70%

% 90% and 1 inch.......................

Galvanized Staples—

100 lb. box, iy2 to 1% ...........................
Bright, U/2 to 1% ..................................

Galvanised Iron—

Queen’s Head, or equal, gauge 28 .. 
Comet , do., 28 gauge...............................

Iron Horse Shoes—
No. 2 and larger .....................................
No. 1 and smaller ...................................
Bar Iron, per 100 lbs.................................
Car lots ..................................................... *
Am. Sheet Steel, 6 ft. x 2y2 ft., 18..“
Am. Sheet Steel, 6 ft. x 2y2 ft. 20
Am. Sheet Steel, 6 ft. x 2y2 ft ’ 22
Am. Sheet Steel, 6 ft. x 2y2 ft"’ 24*“

FARM PRODUCTS— 3 60 55

Butter—
Choicest Creamery ........
Under Grades, Creamery
Townships Dairy .............
Western Dairy ...................
Good to Choice .................
Fresh Rolls .........................

Cheese—
Finest Western, white . 
Finest Western, colored . 
Finest Eastern ...................

Eggs—
Best Selected .....................
Straight Gathered ............
Limed ............ ,.....................
Cold Storage .......................
No. 2 .....................................

3 000 14 0 2 80

0 12 0

0 10 0 4 25 4 50 
4 00 4 25

0 06* 0 07
this 3 65

3 V0

1 700 15 0 15* 3 20
3 20
3 30
3 300 13 0 13*

*

*

l
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WHOLESALE PRICES CURRENT
Montreal, May 12, 1904.

WHOLESALE PRICES CURRENT.
Montreal, May 12, 1904.

tar o dairy farming is on the decrease, 
while in the eastern districts it iis in
creasing. The western men, unable to 
secure the necessary farm help, have 
gone into, the budne^is of feeding stock, 
and the cheese factories have conse
quently been getting less milk than for
merly.

Wholesale..Name of Article. Name of Article. Wholesale..

HARDWARE.—CON.— LEATHER—$ ' c 8 o 8 e. $ c.
. 0 27 0 23

0 25 0 26 
. 0 24 0 25
. 0 28 0 29

0 28 0 29 
. 0 26 0 27
. 0 26 0 32
. 0 34 0 36
> 0 35 0* 37

0 34 0 35 
. 0 35 0 38

0 60 0 65 
0 45 0 55 

. 0 50 0 60
0 70 0 70 

. 0 50 0 60

. 0 85 1 10
0 22' 0 25 
0 17 0 20 
018 0 20 

. 0 06 Ô 10
0 16 0 18 

. 0 12 0 14

. 0 12 0 12
0 15 0 20 
0 11 0 12 
0 13 0 16 
0 35 0 40 
0 25 0 30 
0 35 0 40 

. 7 50 8 00

. 0 65 0 }5

. 0 30 0 35
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 13 0 16 
0 16 0 18

3Am. Sheet Steel, 6 ft. x 2V2 ft., 26... 
Am. Sheet Steel. 6 ft. x 2V2 ft., 28...
Boiler plates, iron, % inch .................
Boiler plates, iron, 3-16 inch ............
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c; over 

base of ordinary iron, smaller size. 
Extras.

Canada Plates—

Full Polish ........
Ordinary, 52 sheets .................................
Ordinary 60 sheets .................................
Ordinary 75 sheets .................................
Black Iron Pipe, Va. inch .......................

% inch .....................
Vi inch .....................

1 inch .....................
1 Vt inch .....................
1% inch .....................

Per 100 feet nett.
2 inch .....................

Steel, cast per lb.. Black Diamond .
Steel, Spring, 100 lbs................................
Steel, Tire, 100 lbs....................................
Steel, Sleigh shoe, 100 lbs.....................
Steel, Toe Calk .....................................
Steel, Machinery ......................................
Steel, Harrow Tooth ...............................

Tin Plates—
IC Coke, 14 x 20 .......................................
IC Charcoal, 14 x 20 .............................
IX Charcoal ...............................................
Terne Plate IC, 20 x 28 ...........................
Russian Sheet Iron .................................
Lion & Crown, tinned sheets ...............
22 and 24 gauge case lots .....................
26 gauge .......................................................
Lead : Pig, per 100 lbs.............................
Sheet ................................................................
Shot, 100 lbs., less 17% per cent. ... 
Lead Pipe, per 100 lbs...............

Zinc—
Spelter, per 100 lbs......................
Sheet zinc .........................................

Black Sheet Iron, per 100 lbs
8 to 16 gauge ................................

18 to 20 gauge ................................
22 to-24 gauge ................................

gauge ................................
gauge .................................

No. 1, B. A. Sole ..............
No. 2, 13. A. Sole ............
No. 3, B. A. Spanish Sole
Slaughter, No. 1 ................

light medium and heavy
“ No. 2 ................

Harness .....................................

3
2
2
2

In 1897 there were 820 cheese facto
ries east of Toronto, producing 85,943,- 
009 pounds of cheese, while in 1902 

2 30 there were 885 factories, producing 107 
2 35 100,000 pound1», an increase of 65 facto-

Upper, heavy
Upper, light ................ ..
Grained Upper ...................
Scotch Grain ....................
Kip Skins, French ..........
English .................................
Canada Kip .........................
Hemlock Calf ...................

ries and of 21,000,000 pounds in the Hemlock Light ................
output. West of Toronto there were Splits, light and" medium 

in 1897 343 factories, with an output splits’ smah ................."
Leather Board, Canada . 
Enameled Cow, per ft. .
Pebble Grain .....................
Glove Grain .......................
B. Calf ..................................
Brush (Cow) Kid ............
Buff .........................................
Russêtts, light ....................
Russetts, heavy .................
Russetts, No. 2 ..................
Russetts, Saddlers’, dozen
Tmt. French Calf.................
English Oak, lb................... .
Dongola, extra ..................
Dongola, No. 1 ..................
Dongola, ordinary ............

, Colored Pebbles ............
Colored Calf ........................

3 50

2 40
2 ,07
2 :;<>
2 50
3 20
4 57
6 46 of 51,420,000 .pounds, whTe in 1902 there 

were only 242 factories1, with an output 
of 39,700,000 pounds, a decrease of 191 
in the number of factories and a fall
ing off of 11,700,000 pound's in the out-

7 78

11 04

0 08
2 50
2 00
1 90
2 60 put.
2 75
2 50

In the five counties, Oxford, Middle- 
4 00 flex, Perth, Elgin, and1 Norfolk, the 

cheese centre of the west, there has 
been a falling- off o.f seventeen »:iit the 
number of factories amid of 1.537 090 
pound'» in the cut put, while in the eigh
teen other counties there are eighty- 

_ four fewer factories and the production 
less 36 p.c. is less by 10,209,000 pounds.

4 25
5 00 
7 00
0 10

OILS—7 75 
7 75 
3 15 
0 04*

0 45Cod1 Oil ............
S. R. Pale Seal
Straw Seal -----
Cod Liver Oil, Nfld., Norway Process 3
Cod Liver Oil, Norwegian ................... 5
Castor Oil .............................
Castor Oil, barrels .............
Lard Oil, extra ...................
Lard Oil ...............................
Linseed, raw, nett ............
Linseed, boiled, nett ....
Olive, pure ...........................
Olive, extra, qt., per case.
Turpentine,, nett ...............

Petroleum :

0 57*6 50 00
00

0 09
0 096 60 0 00The western farmers have been driv

en to -the raising of beef cattle, says 
Mr. James, almost entirely, towing to 
the scarcity of labor, and had it not 
been for this di fficulty there would have 
been a much -greater increase in the 
cheese production of the east.
James does not regard the movement 
as an injurious one, however, because 
the fairmens are making just as -much 
money bv raising stock, and perhaps 
more, and the decrease in the cheese 
output in the west i» more than made 

• up by the increase in the east.

6 00 0 25
0 47
0 502 40 1

•2 30 702 35 85?- 2 40
28 2 45

Wire-
Plain galvanized, No.

0 25 0 30Benzine
Gasoline3 70 Mr. 0 26do do No. 7, 8 3 15

do 2 65do No. GLASS—do do 3 20 
3 25 
2 80
2 90
3 75

No.
do do No. 1 70First break, 50 feet .. 

Second Break, 50 feet 
First Break, 100 feet . 
Second Break, 100 feet
Third Break ...................
Fourth Break ...............

do do No. 1 80 
3 25-do do No.

do do No. 3 45do do No. 3 95do do No. » 4 202 75 f.o.b. 
Montreal.

Barbed WTire ...............................................
Spring Wire, per 100, 1.25 ...................

Net extra.
Iron and Steel Wire, plain, 6 to 9..

PAINTS, &c.

Lead,, pure, 50 to 100 lbs. kegs
Do. No. 1 .....................................
Do. No. 2 .....................................
Do. No. 3 .....................................
Do. No. 4 .....................................

White lead, dry .............................
Red Lead .........................................

fifty per diary, and since the first of the Venetian Red, English ...............
0 i3i year ha.s had1 about 4,000 sir h appliea- widtingibrdinary'b..........

0 15* tiens. Last, year he placed some whitinli plrt%ii tos>" ! ! ! ! ! !

5,000 immigrants with the farmers This English Cement, cask
Belgian Cement .............
German Cement ............
United States Cement .
Fire Bricks, per 1,000 .
Fire Clay, 200 lb. pkgs.

2 50 bass* 00 5 25 
62* 4 87| 
25 4 00 
37| 4 62* 
37* 9 62* 
50 5 50 
50 5 50 
75 2 00 
50 2 25 
45 0 50 
60 0 70 
85 1 00 
00 2 10 
65 1 90 
20 2 30 
90 2 30 
00 22 00 
75 1 25 
75 5 50

ROPE— Mr. Thomas South worth, Director of 
Colonization, is receiving from farmersSisal, base .........................

do 7-16 and up ........
do % and up ........
do 6-16 and up .........
do % and up ....
do 3-16 and up ........

Manilla, 7-16 and larger 
do % and larger
do 5-16 and larger
do % and larger
do 3-16 and larger

Lath yarn ...........................

WIRE NAILS—

o 12-;- applications for help at the rate of 
0 IS
ii is

0 16
(I 16
0 161 
0 121

year there hag so far been a slight in
crease in the number of arrivals, and 
they have been of a superior class of 
■intelligence, although largely inexpe
rienced, so fair as. farm labor is con
cerned. It is the intention of many 
of these to remain) in Ontario only long 
enough to obtain a knowledge of Can
adian farming methods and then miove 
out to the northwest.

The farmers of Ontario are beginning

Base Price carload 
Less than carload
2d extra ...............
2d f extra ..........
3d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra . 

lOd and 12d extra 
16d and 20d extra 
30d to 60d extra .

2 40
2 45 Glue—

Domestic Broken Sheet ...........................
French Casks ...............................................
French, barrels .............................................
American White, barrels .......................
Coopers’ Glue ...............................................
Brunswick Green .........................................
French Imperial Green .............................
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon. 
Brown Japan ...............................................

to realize that the housing problem has Orange Shellac, No. ’ i *.............................
Orange Shellac, pure .................................
White Shellac .............................................
Putty, bulk, 100 lb. barrel .....................

. . . Puttv, in bladders ...................................
A-ni increasing Paris Green in drum, 1 lb. pkg............

5 lb. pkgs.................................

1 00
1 00 0 08 0 

0 08 00 65
0 40 00 30 0 160 15 0 20 0 

0 04 0 
0 12 0 
0 65 0 
0 75 1 
0 60 0

0 10 
0 05 
Base

BUILDING PAPER—

Dry Sheeting, roll ........ .
Tarred Sheeting, roll ..

HIDES—

00 40 20 50 to be wed with before there will be 2
3any ,permanent relief from -the -difficul

ty of obtaining labor, 
number of fanners are now offering, as 
an inducement, cottages and gardens to 
their laborers, with free fuel and a 
wage orf $25 per month, 
worth says he could have filled all such 
positions with a go-od class of Scotch 
immigrants had he known earlier.

i
1 75 1 
0 18* 0Montreal Green Hides—

Montreal, No. 1 .................
Montreal, No. 2 ...............
Montreal, No. 3 .......................................
Tanners pay $1 extra for sorted 

cured and inspected.
Sheepskins ...........................
Clips .......................................
Spring Lambskins, each
Calfskins, No. 1 .............
Calfskins, No. 2 .................
Horse hides .........................

0 08 0 09 
0 07 0 08 
0 06 0 07

Kalsomine, 0
WOOL—

Canadian Washed
North-West ..........
Buenos Ayres -----
Natal, greasy ___
Cap -, greasy ..........
Australian, greasy

0 70 0 75 0 17 0 17*

0 37 0 42 
0 17*«0 18* 
0 25 0 26

Mr. South-0 10
0 10

0
0
1

0 13 
0 11 
2 00

*

*
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Cable Codb: A.B.C., 5th Edition. UP-TO-DATE',Telephone : 690, Kettering.
Telegraphic Address: “ CATTELL BROS.,” Kettering.

CATTELL BROTHERS ■J

Avenue Works, 
KETTERING, England

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf 
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Best Value for Wholesale Buyers In the Trade.
M B. at anv English PortCompetition Defied.*

THE “GOODRICH A” IN CANADA.

That the world caters to the many 
rather than to the few is evidenced1 in 
every quarter; and one of the latest 
proofs of this is shown in the recent 
introduction into Canada of soimé of the 
most improved1 and latest Ideas that the 
world of -invention has produced.

Canada was not. always thus favored 
beyond her home manufactures and, for 
many decades, t-hie majority of those 
who lived across her southern border 
were -wont to either look upon Canada 
as a region too co-id for -comfort or too 
far away -for business or social inter- 

But the, tide has turned, hum-

©Mi
Biro
»F:v jSg

IIS6 mm

» ->

course.
dreds of thousa-nds of ambitious- set
tlers are pouring into Canada, each 
year, -nearly one-thirdi of these from the 
United States ; and: it is, act©r-di-ngly, but 
natural -that the brightest minds in that 
great country should likewise turn their 
attention this way and introduce to -the 
people of Canada, the very latest and 
best they can produce by way -of manu
factures and machinery for home, fac
to,ry and field-.

Amo-ng the latest and 'best of these 
production® of American skill and b ains 
is the “Goodrich A” Sew'-nig Machine, 
made by the Foley & Williams Manu
facturing Company, whose head1 offices 
are at Chicago, Ills., an-d whose exten
sive iplamt, covering -many acres, is no-w 
in course oif completion in Kankakee, 
Ills., a -prominent railway centre some 
distance to the south.

El □*
,

1s
vst

____ _______________ ___r
»

mTT],!
,'jfl

fa Ill

Mvr I ' 
iW I .

■
°. ' '0

!m|;i Ift v I,
Of all United States manufacturing 

firms, of which trace can be conven
iently had, the Foley & Williams Mfg.
Co. stand boldly out as stanch believ

ers in the fine business principle of 
making volume of trade on a close mar
gin count, rather than fhe conservative 
idea oif a good- profit on every turn- 

I-t requires more than ordinary

1

z-t

OIf

iover.
intellect -to -guide such principles if 
strictly adhered to, and that the Foley 
& Williams Mfg. Co. have this in stock

r
it]m if

31

1
is fully evidenced by the steady pro
gress made during the past twenty- 
three years, 
extends to every quarter of the civiliz
ed wo-rid and already we see agencies 
being established -around our own doors. 
The enterprising wholesale hardware 
firm of L. H. Hebert, 297 and 299 St. 
Paul street, and 21 St. Jean Baptiste

Elm
I

The firm’s business now

i
- ............................. ....



Sellers’
Cream
Blacking

Sellers’
Russian
Cream
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■ OCX CALF. , ■1 Supersedes Paste and LI. 
quid Blacking.

Boot Cream and Blacking 
for Box-Calf, Glacé Kid, and 
all k.ndr, of Black Leather 
Boots and Shoes, etc.

Will not rot the stitches, but 
softens, preservec and water
proofs the leather.

In air tight lever lid tins, 
specially packed for Export.

For Brown Leather Goods.
Gives a brilliant polish and 

imparts the odour of Russia 
Leather.

Does not separate.
In metal screw capped glass 

jars, etc.

SSSP7 ...15... .
stiMtig, : ..1

■yiilSIAN . j1 «1 8 9ij—
BOX CALF

m

*

M18
19 lSellers’

Box-Calf
Cream

4 These goods are superior to 
those made in America, and 
under the New Canadian 
Tariff 33M per cent, cheaper.

Full Export Price List and 
samples if desired on appli
cation.

Tothe Inventors and 
Sole Makers.

GLOSS

JET HP

' life

E mGLOSS

Superior to any preparation 
yet Introduced for Box Calf 
Glacé Kid and all fine grain 
Leather Boots and Shqes.

John Sellers &d Go Manufacturing 
Chemists»

ii Clerkenwell Green, LONDON, England.
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Canadians 11 Buy in the English Market.

ti-o-n of Manchuria;, the Japanese Gov
ernment had contented' itself with 
maintaining an attitude of watchful re
serve. But, it was added, that the re
cent action of Russia in formulating 

demands in Pekin and in con soil-

street, Montreal, handles the “Goodrich 
A” Sewing Machine here, and shall be 
please to quote prices and guarantee to 
any interested.

A leaflet of the sewing machine firm, 
before us, reads: Something new both 
in woodwork and machine head. Our 
Goodrich A No. 29. Latest and best. 
The most perfect Machine now on the 
market. The handsomest Machine, 
both ini design and finish. The most 
suitable in construction1. We furnish 
this design in fine quarter-sawed golden 
oak only. This cut illustrates our New 
Swell Front Automatic Lift, Drop Herd 
Furniture fitted to our Ribbon, Ball
bearing stand. 10-year warranty—We 
not only claim to make the best Sewing 
Machine in the world!, but substantiate 
our claim by giving a guarantee with 
each Sewing Machine we manufacture, 
agreeing to duplicate any part that 
proves defective in 10 years free of 
charge (shuttles needles, and bobbins 
excepted) thereby proving conclusively 
our confidence ini the New Goodrich 
Sewing Machine. Weight crated for 
shipment 110 lbs. The Improved Head 
will go on all New Goodrich No. 29 
Machines. A sample will convince you 
that it’s the Finest end Best and no 
stock will be complete without this 
style. Note late improvements: Face- 
Plate lengthened % of an inch ; new 
Tension Bracket on Arm; entire ne-w 
Upper Tension ; Needle Bar Bushed 
both top and bottom ; complete new 
Shuttle Gamer ; n ew Face-Plate Eyel et -. 
new Shuttle Lever Carrier; Oil Cup on 
Needle Bar ; new Presser Lifter so ar
ranged! as to give high lift : Bed Plate 
and Ann heavier. — Made by Foley & 
Williams Mfg. Co.—General Offices, 46 
Jackson Boulevard, Chicago, 111.

RUSSIA’S RESPONSIBILITY FOR THE 
WAR.

If the Russian Government is to be 
taken at its word, Russia will admit no 
friendly mediation in her controversy 
with Japan, nor “the intervention of 
any power whatsoever in the direct ne
gotiation's which will occur between 
Russia and Japan after the termination 
of operations in order to determine the 
conditions of peace.” This declaration is 
somewhat less truculent than the pre
ceding one, which assumed that Russia 
would dictate her own terms of peace 
in Tokio. But if it be no better found
ed than the statements made to justify 
it, the world may foe pardoned for re
fusing to take it seriously, 
ing to the “Official Messenger” of St. 
Petersburg, “Russia did nut wish w8r, 
and everything within the l1 milts of pos
sibility was done by her to solve the 
complication's which had1 arisen in the 
Far East in a peaceful manner.” This 
is so absolutely beside the truth as to 
provoke surprise that even the cynic-al 
mendacity of the Russ'an Foreign Of
fice was equal to such a statement. N- w 
that the full text of the correspondence 
regarding the negotiations between Ja
pan and Russia has been made public 
•the patient forbearance of the former 
power is brought out in stronger relief 
no less than the deliberate provoca
tion to war offered by the latter. It 
-was on July 28 that the Japanese Min
ister of Foreign Affal’rs telegraphed to 
the Japanese Minister at St. Peters
burg declaring that so long as there 
were ground's for hope that Russia 
would carry out her engagement to 
China and her assurances to other 
powers on the subject of the evacua-

I
new
dating rather than relaxing her hold 
on Manchuria, compelled the belief that 
she had abandoned the intention of re
tiring from Manchuria, while her in
creased activity along the Korean fron
tier was such as to raise doubts regard
ing the limits of her ambition.

In that dispatch the declaration was 
plainly made that the unrestrained per
manent occupation of Manchuria by 
Russia would create a condition of 
things prejudicial ito the security and 
interest of Japan, 
would, moreover, be destructive of the 
principle of equality of commercial op
portunity and an impairment of Ithe ter
ritorial integrity of China. 'But, what 
was of still more serious moment to 
the Japanese Government, Russia sta
tioned on the flank of' Korea, would- he 
a constant menace to the separate ex
istence of that empire, and, in any 
event, it would make Russia the domi
nant power in Korea. Since Japan re
garded1 Koirea as an important outpost 
in her line of defence, considered the 
independence of Korea absolutely es
sential to her own repose and safety, 
and possessed paramount political, as 
well as 'commercial and industrial, in
terests in Corea,- a dite regard to her 

security precluded her consent

Such occupationAocord-

ovn
to the clearly indicated Rusisian scheme 
of aggression. The Japanese Govern
ment therefore, resolved to approach 
the Russian Government “in a spirit 
of conciliation and frankness with a
view to the conclusion of an under-



infringe the Eitipula/b-oois of the 
ceding article, 
not lt)o impede the connection of the Ko-

in the extreme East, the Imperial Gov
ernment had no other alternative than 
to terminate the

pre-
3. Mutual engagement

_ present futile nego-
rean Bailway and the East China Rail- Cations,. In adopting that course the 
way when those railways shall have Imperial Government 
been eventually extended to the Yalu.”

di t-'nic-tly
^ ed. that it reserved tf e right

Had Russia been earnetly desirous o; such independent action as it might 
peace, and beeln honest in her profes- deem best to consolidate and derem$ 
sums of respect for the integrity of its menaced position 
China, these demands would have been tect its
met in the spirit in which they were mate interests. What Russia persists 
offered. As at was, there followed an- in calling “the treacherous surprise on 
other series oif evasive and procrastin- the part of the Japanese” occurred 
ating notes. The Russian Government three days after this warning, and, 
held obstinately to its refusal to recog- manifestly, the characterization °is not 
n:ze Manchuria and its littoral as with- warranted by the circumstances, 
in the Japanese snheire o,f interest, and

take

, as well as t > pro-
estatilished ri hts end leriti-

The Battle at the Yalu.—It would not 
Japan has steadily declined1 to accept be strictly correct to say thait the de- 
any such decision'. On January 30 the feat of the Russians at the Yalu cross- 
Japanese Foreign Minister pointed out ing by the Japanese, Hast Sunday, mark- 
the serious disadvantage to the two ed a new chapter in the campaign'. It 
powers concerned of the further pro
longation of the existing situation and

was, on the contrary, merely contimu- 
ance, on precisely similar lines, of all 

pressed for a definite reply. The only that has gone before. It was a logi- 
res.ponse forthcoming was that it was cal sequence, both in plan and in oper- 
not possible to fix the date of sending ation, to the Japanese manoeuvres of 

since tliat entirely depend-an ansiwer the past three months ; and1, unfortun
ed upon the decision of the Emneror. ately for Russia, it was an equally logi- 
In the meantime Russia had .been bur- cal repetition of the Russian poTtov and 
ning ships of war to the Asiatic sta- tactics on those previous occasions, 
tion, pouring troops and military sup- The Russians have been ,p,wes®ed, 
pilles into Manchur.a, and, without any not onilv since the w->r begein. but eiTer 
disguise whatever, getting ready for since it became a possibility, with a de- 
war . Accordingly, on February 5, the termination to regard 
Ja-anese Minister

the Jaacese
in St. Petersburg as worthy only of contempt, and their 

was instructed to intimate to the Rus- actions—diplomatic and military, offeu- 
sian Minister of Foreign1 Affairs that sive and and defensive—have been bss- 
finding no prospect, of securing from the ed on such a view of their antagonists. 
Russian Government an adhesion either They trifled with Japan’s .State 
to Japan’s moderate and unselfish pro- munications until Japan was obliged to 
posais, or to a.nv other proposals likely warn the Russian Government -of the 

to establish a firm and enduring peace

com-

Tn suite of this plainconsequences.

standing designed to compose quest on i 
which are the cause of just and natu
ral anxiety.” 
were interposed to the conduct of these

the

t On the o.her side pleas

negotiations at St. Petersburg, 
chief of which was the necessitly of

On Au-. consulting Admiral Alexieff.
gust 3 Japan submitted her version of 
the basis of an understanding with Rus
sia, .in reference to Korea and Man
churia.. It involved no point which 
could not have been easily and prompt
ly adjusted, by friendly n.eg-oit.aticjn,, 
but it was, not till the fifth of October
that Baron Rosen, the Russian Minis
ter at Tokio, after consultation with 
Admiral Alexieff, presented the counter 
proposals of Russia which he said had 
received the sanction of the Emperor. 
The most impoihant point of difference 
involved a recognition by Japan of 
Manchuria and its littoral as in all re
spects outside her sphere of interest. 
The Japanese Government, eleven days 
later, presented an amendment to these 
Russian counter proposals, and sent it 
by telegraph to its Minister at St. Pe
tersburg.

This amendment was clearly indicat
ed as the irreducible minimum of the 
Japanese demands., and included the 
three following articles: “1. Engage
ment on the part of Russia to respect 
China’s sovereignty and territorial in
tegrity in Manchuria, and not to inter
fere with Japan’s commercial freedom 
in Manchuria. 2. Recognition by Ja
pan of Russia’s special interests, in 
Man-cihuria, and of the right of Russia 
to take such measures as may be ne
cessary for the protection of those in
terests so long as such measures do not

I
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Municipal Loans.

100 City of London,Ont., 1st prf 5 p.c. 
100 City of Montreal, sig., 5 p.c., 1904 i
100 City of Ottawa .................................

redeem 1904, 6 p.c....................
redeem 1913, 4*4 p.c................... |

100 City of Quebec, G p.c., red’m 1905
redeem 1908, 6 p.c.......................

100 City of Toronto, 4 p.c., 1922-28 ..
6 p.c. stg. con. deb., 1904 
5 p.c. gen .con. deb., 1919-20. I
4 p.c. stg. bonds .....................

100 City of Winnipeg deb.. 1914,5 p.c.
‘ Deb. scrip., 1907, 6 p.c............

that the strength of the Russian forces ‘ 
at the front has been greatly exagger
ated . The Japanese can hardly exceed 
200,000; in which case the Russian com
plaints of being outnumbered at the

London, 
April, 28,

104 107

SECURITIES.

British Columbia, 1907, 5 p.c. ...

1917, 4% p.c. 
1941, 3 p.c. ... 

Canada, 4 per cent, loan, 1910 ...

3 per cent, loan, 1938 ...

Debs., 1909, 3Y2 P-c.............
2Yz p.c. loan, 1947 ........

Manitoba, 1910, 5 p.c...........................

85 87
103 105

94 96

100 102
s:> 87

105 107

April, 28,Shs RAILWAY AND OTHER STOCKS

100Quebec Province, 5 p.c., 1904 -----
1906, 5 p.c. ... 
1919, 4V2 p.c. .. 
1912, 5 p.c. ... 

100 Atlantic & Nth. West. 5 p.c. Gua.
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10 Buffalo & Lake Huron, £10 shr.
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Can. Central 6 p.c. M. Bds. Int.
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Canadian Pacific, $100 .....................

103
100 103
101 103
105 108

116 118
i-; 13i

L35 139 ,

120 120*
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1st M.................................................

100 Grand Trunk of Canada ord. stock 13* 
2nd equip, mg bds. 6 p.c. 120 
1st pref. stock, 5 p.c. ... 101* 
2nd pref. stock 
3rd pref. stock
5 p.c. perp. deb. stock .. 131 
4 p.c. perp. deb. stock .. 103 

100 Great Western shares, 5 p.c.
100 Hamilton «Sc N.W., 6 p.c...........
100 M. of Canada Stg. 1st M., 5 p.c.. 103 
100 Montreal & Champlain 5 p.c. 1st

mtg bonds ...................................
N. of Canada, 1st mtg., 5 p.c.

100 Quebec Cent., 5 p.c. 1st inc. bds. 101 
T. G. & B. 4 p.c. bonds, 1st mtg. 101 

100 Well., Grey «Sc Bruce, 7 p.c. bds..
1st mort.

100 St. Law. <Sc Ott. 4 p.c. bonds ... 101

i:r;
100 123
100 102*
100 864 87
100 37i 37*
100 134
100 105

127 I
105

106 106

103
103

113109
103
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Bank of British North America..
Bank of Montreal.................................
Canadian Bank of Commerce ....

Miscellaneous Companies.

100 Canada Company .............................
100 Canada North-West Land Co ... 
100 Hudson Bay .........................................

34
96
394

L02
104

105
110
103
103
109
101
107
108

37
101
404

65
500
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or else to keep out of the opposing 
general’s way. 'Second, the fact that 
Gen. Zasisallitoh was outnumbered, and 
had not been reinfoced toy Gen. Kuro
patkin, proves that prompt with dira wal 
had been expected toy the commanding 
general. ‘From any point of view, the 
Russian general at the Yalu is convict
ed of blundering tactics. 
cilse is that his position must have been 
intrenched, and that he did not ex
pect so desperate and prompt an as
sault on an intrenched position, 
here is the same old propensity of un
dervaluing an enemy who makes no 
mistakes in calculation on his own ac

warning, Russia made no intelligent at
tempt to mass her fleet and army, and 
was found wholly unprepared when, on 
February 7, Admiral Togo pounced up
on the war ships at Part Arthur; so 
slight had been Russia’s preparation of 
her arfmy forces at the point of action 
that the first and inevitable decision of 
the general commanding was that the 
Japanese army’s advance across Corea 
could not be effectively opposed, and 
that the only safe policy open, to Rus
sia was to retreat up the railroad, in 
the direction fo Manchuria, and draw 
the Japanese forces into a weaker po
sition.

His best ex-

But

This Same Russian tendency to un
derrate and despise the capacity of the 

asserted itself at last week’s

count.
The plan of campaign and its proba

ble results are more 'distinctly indi
cated in the light of this week’s events. 
Entering from Corea, the Japanese 
forces are now driving the Russian 

from the neighborhood1 of Port 
If, as has been reported', a

enemy,
close, when the Russian army on the
right bank of the Yalu appears to have 
assumed that- the Japanese would cross 
and then rest quietly to await develop
ments. On no other -supposition can 
the Russian general’s policy be explain
ed., He had the option of two intelli
gible strategic moves.—opposing the Ja
panese vigorously at the Yalu crossing, 
or of keeping barely in touch with the 
enemy and retreating in order towards 
the main force of General Kuropatkin. 
What he actually did was neither the 
one thing nor the other. By all ac
counts, General Zassalitich did mot suc
ceed in harassing the Japanese fonces 
as they crossed on their pontoon bridge. 
No doubt his failure to do this was- a 
consequence of his enemy’s superior 
equipment in artillery, of which much 
has since been heard1, 
midable armament does not seem: to 
have appealed to the Russian general 
as an additional argument for prompt 
preparation for retreat. 
attacked nor withdrew, hut allowed 
himself to be flanked, dislodged and 
virtually routed toy the superior forces 
of the Japanese. In -his report to 
Gen. Kuropatkin, he insists on this 
fact, that he was overwhelmed by a 
very much stronger antagonist; and the 
same explanation has been sent on to 
St. Petersburg. But the unprejudiced 
outsider will have two criticisms! to 
make on this sort of apology : First, the 
business of an a dm y outnumbered by 
its antagonist- is either to overcome su
perior force by the dash of an assault,

army 
Arthur.
successful landing is effected at Niu- 
Chiwemg, a second Japanese army will 
approach the Russians from the west 
while the Co re an detachments are mov-

The result to heing from the east, 
expected is the rapid retirement. Of the 
Russians up the railway, to avoid be
ing thus taken on both flanks, and the 
consequent siege of Port Arthur from 
the land, side, with its probable capture. 
The siege appears from latest advices to
have begun already.

Such a prediction necessarily assumes 
continued superiority of the Japanese 
in the campaigning manoeuvres. If, 
for example, the Russian general were 
to inflict a severe .defeat on the Japan
ese In a pitched land battle, the plan 
of campaign would toe altered, if not 
entirely upset, 
do not .seem to toe in sight good ground's 
for any such expectation. If General 
Kuropatkin had been strong enough to 
fight the Japanese troops on equal 
terms, he would either have obstructed 
their landing in Corea or their passage 
of the Yalu. The first he did not do 
and the second he ordered his subord-

But thisi for-

At the moment thereHe neither

inate generals not to attempt. If he 
did not feel competent to oppose the 
Japanese at either of these two points, 
it may be doubted what resistance he 
could oppose to a similar movement 
on the west. The truth appears to be
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Yalu would, on the presumption of a 
Russian army of 400,000 men, be utter
ly absurd).'
have not more than one-half that
her.

toilet built on the trimmest lines, with 
a finish that was above reproach. But 
all that has gone by with other evi
dences of the “simple life,” which in 
these extravagant days is a theory all 
the more attractive because it is so far 
removed from gray facts'. The finish 
is still here, but it is no longer the fin 
ish achieved mainly by the tailor's 
ing machine and goose. The whole 
range of materials from crepe de chine 
to homespun and tweed are called into 
use for the up-to-date tailor suit, and 
all the trimmings in the manufacturer's

fitted flounces effects are not forgotten, 
but still figure on new m ode Is 
shoulder is long, as long as it can be, a 
seam at that fount being most unpopu
lar. To have front and back cut, in one 
with a cape of s m • order, dep nding be
tween1 them low over the arm is a fre
quent expedient, 
say here
models from well known Euro ean mak
ers not an observable break could be 
found between the shoulder and sleeve. 
This point is sure to be covered by a 
cape, a cap, a yoke, or other detail. But 
the appearance is obtained in a host of 
ways, and as likely as not the sleeve is 
set high, where the stripe is most 
parent. It i:sl, as has been, often reit
erated in this column, the effect and 
not the fact, that is sought ini thi-s or 
any other year's style, 
new blouses, which are fitted1 at the 
bust and below, 
shoulder, and this shirring fails into 
line with the shirring of the full sleeve. 
This is one way of circumventing the 
situation and blending the high 
hole so deftly with folds that its iden
tity is entirely lost, 
such a bodice needs an artist to accom
plish it.

The Eton blouse and bolero are the 
favorite jackets for walking suits. The 
former as a rule bags, all around', but its 
po,unch at the back has the 
of a pla-t, which, earning at the waist-

TheIndication® are that they
num-

The question naturally follows, what 
is to be the final upshot, of these recent 
events and; their possible sequel? Is 
Russia to keep on fighting indefinitely, 
and will Japan merely hold the s-ea- 
ooiast and threaten any Rusian force 
that descendis from Manchuria? It, may 
be doubted). If Port Arthur falls, the 
Russians -must admit defeat and allow 
King Edward or the Ministry of France 
to arrange a settlement. War between

It would be safe to
,sew- that in any collection of

and the needleworker’s category 
employed in unstinted extravagance up
on it.

are

powerful States is not nowadays allow
ed to lapse nto guerilla skirmish es, or 
to be kept u,p, -after the fight is won- by 
the one side, in the vain hope that 
something will “turn up” to help the 
vanquished party. Russia had- her op
portunity to make ready during the 
long weeks of controversy since last 
July.

The last line of dem-reat on be
tween the tailor and dressmaker is 
-down, and1 both are resorting to devices 
once -monopolised by the -milliner. The 
tailor had abandoned) his [legitimate 
tools for the needle, which accomplishes 
the larger part of his work.

ap-

Sorne of the

are shirred- at the
Tailor-made now are many and are 

siuted to all occasions.It neglected the opportunity 
and must bear the consequences. Nei
ther Japan nor the rest of the world is 
likely n-ow to wait while Russia la
boriously repairs its- blunders of the 
past.

For morning 
the ground two 

For more elaborate use they 
sweep the.ground] all around, and, like 
the trained visiting costume,
“ugly” length at front and sides. A

wear skirts clear 
inches. arm-

are an But -the cut o-f

skirt, that lies two inches o-n the fio-or 
in the front would be adapted to the 
statuesque figure in museum halls but 
for movable feet it is an abomination. 
But this is Dame Fashion’s verdict, and 
who Shall gainsay it? Front -panels and

THE FASHIONS.

There was a time when the term tail
or-made called up visions of a dignified appearance

w
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is certainly evident that voiles and eta- 
mines are shown in goodly numbers 
and in attractive shades, 
various tints of vivid pink and bright 
red seem to be great favorites, as Is 
also a pale shade of mauve. These may 
be regarded as novelties, since the 
greater demand! is for tabac, golden 
brown, gray and white. Etamines and 
voiles are treated in various ways— 
either in tilosely shirred combinations 
or rather flat, so as ito bring out the 
transparent, effect over ai matching silk 
foundation.

The very decided inclination to show 
the curves of the waist line by means 
of the corselet belt will be further rea

lm favor of the full skirt, for it ■will

of sk its is encouraged, the intro-du-cti nline, had given it tie compounded title 
From Paris comes the tidings that plain of the hoo.p skirts or a modern guise of 
tailor-mades are coming out with long it is certain with n a twelvemonth. T at

is what the Paris maker is aiming at.
Coral and

fitted coats but no such influence has 
been felt on this side of the wa- May his plans meet defeat and his al

lies be discomfited!ter yet.
For sturdy wear there are more than 

the usual number of attractive mate
rials.
play a leading part, 
t tie of -certan new tones, as tobacco 
brown, mouse gray and elephant gray, 
give a pretty definite idea of the pro
minent shades.

In chiffon broadcloth, elephant gray, 
by the way, there was a costume shown 
rerent'v which illustrated the indepen
dence possible in tihe present styles. 
The skirt—this when the full skirt is 
■the one theme of the hour—was of that 
old -corselet order which, in spite of its 
regular failure to make any sort of an 
impression, bids- for favor every season 
or two .
one of the little loose boleros, 
bolero and -skirt were trimmed horizon
tally with a fancy black silk -braid. The 
re edition oc l'nesi as well as material 
on skint and bodice is one of the de
mands of the rresen-t. 
round garnishin-'s appear -on the skint 
they must also be hinted at, if not ac
tually repeated-, on 
sleeves.

It is only in the rafn-ks of short clo-t-h 
tailor-mades that the hip yoke remains,

Among them bro-wn-s and grays and there it is likely to stay so long as
amplitude at the f-u-ot is -demanded.

The fullness has been gradually creep
ing upward, until now it is frequently 
within 10 inches or even less o-f the

Su-c-h names, a

top. For stout figures the hip yoke -out 
in- one with a front ran el is a boom. In 
voile, silk and other thin fabrics skirts 
are shirred or plaited directly into the 
girdle, but unnecessary fullness is -dis
carded by means of go-res or by cutting 
the plaits out from underneath.

The popularity of white and blue 
serge with the Parisian dressmakers is 
unmistakable.
the hanidtelcmest gowns seen at the

This sum-

son
help to make the waist appear smaller 
than it really is. 
found in the n-e-w trimming of the shoul-

This will also be

der and upper arm.
Last summer some of

This was accomplished by one 
Both races were of white serge.

DESTRUCTIVE POWER OF TORPE
DOES.

mer, among the many handsome cos
tumes recently imported, are noted a 
number of blue serge for -street wear, 
and of white serge for seaside and 

If round and country use. The latter a-re elaborate
ly trimmed with white silk bra-id and 
always the ticiuc-h- of gold in the tr’m- 

t-he bodice and its rrinlg of -the bodice or jacke-t.
A very successful skirt mo-del , was 

The majority of the smartest import- noted among the latest imn-o-rtatio-ns. 
ed tailor-made® have full skirts—full This was of graduated box plaits', wh'ch
clecr to the girdle. A large number of finally narrowed into hairline tucks be- 
such toilets are without the sign of fore reaching the belt. The 'hort jacket

or had a fitted back with narrow postil- 
liom-s, while t-h-e fronts were straight

The -di sasters which Russia has suf
fered -through torpedoes and submarine 

has -called t-he attention of navalmines
architects and- other experts to the ef
fectiveness of these engines of destruc-

The British naval authorities re-tion.
cer.tly subjected the Belleisl-e to a t-hor-

A Whiteheadoughlyl practical test, 
torpedo was exploded! against the sliip’S

a core, the volume being plaited 
shirred according to the whim of the

bottom, and as a result -she heeled over 
and sunk In twenty minutes. There 

-depth -of water o-f ten feet under
Take such a sld-rt, out it with and ornamented with a touch of gold

braid and some bullet buttons.
maker.
two inches -on the floor in -front and at was a

the keel of the Belledele, which had 
been mo-dr ed in Por-cliester Creek, at

Some of these white serge costumesthe s'des, a"d you have this season’s 
master,"iece of the Parisian -ooutriere— are entirely white. Others shorw the 

garment Trade without a thought of introduction of a color, in, pongee silk, 
the exigencies of pedal movements. It generally light green or -bright red 
is just such extremes -that are driving about the neck and sleeves.

In spite of the fact that taffeta and 
To every other silk fabrics for the making up of 

increasing in importance. It

Portsmouth, England, 
filled with car-pith cellulose, had been 
built- outside the port bo-w below the 
water line, the torpedo was lashed by 
divers under the -compartment, and fired* 
elecitricaly from the Vernon. When the

A -comartment,
a

the feminine world to open rebellion 
against such impediments, 
one it is obvious that if the bouffa,n-try gowns are
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torpedo exploded a spray rose about 40 
feet into the air, the explosion not only 
smashing the special compartment and 
blowing the cellulose into the air, but- 
also tearing open the side of the ship 
and leaving a hole eight feet by twelve 
feet. The experiment proved conclu
sively the destructive po-wer of the tor
pedo, and incidentally showed that the 
plugging power of celulose was not 
what theory had ascribed. It was al
together one of the. most important ex
periments ever carried out with tiie 
Whitehead torpedo, since the ship had 
been so strengthened below the armored 
belt that she was superior in resisting 
power to any Warship afloat.

All naval experts who have comment
ed on this experiment regard it as 
showing that the power of the torpedo 
had been underestimated in the past. 
But there is always .the difficulty o-f 
torpedoing a ship when steaming at 
high speed. The extreme range of the 
torpedo is but 2,000 yards, and its 
maximum speed 30 knots, so that it will 
be very difficult to strike a ship mov
ing at eighteen knots speed. Subma
rines when under water have a speed 
of only eiglhlt knots, and will conse
quently have difficulty in getting with
in range of ships in motion. Their 
effectiveness against vessels at anchor, 
however, is unquestionable, and the ef
ficacy of submarine mines planted in 
channels has also been demonstrated 
in the present war. It is fair to as
sume that at sea as well bn land mol- 
ern inventions have strengthened the 
defence rather than the attack, and 
that ithei dhange has been indirectly 
influence in favour of international 
peace.

they show that, while Newfoundland's 
imports from Canada and the United 
Kingdom have actually decreased in ten 
years, there is an increase of over a 
million and1 a quarter dollars annually 
in the imports from the United States. 
In other words, Newfoundland' is com
mercially drilting away from the em
pire, and Canada is rapidly losing a val
uable market right at her own doors. 
It must be borne in mind also that 
-Newfoundland is the fourth largest 
consumer of Canadian products, the 
first, three toeing Great Britain, the 
United tSates and Australia. Mr. Jack- 
man quotes some of the limes in which 
the Americans are increasing their sales 
to the colony, and there is not one 
which could not be supplied by the pro
ducers of t-he Dom-in on. Another inter-

properties. In our dependency of La- 
L rad or we have valuable mineral depos
its, and also large forest areas, espe- 
cia.ly on the shores of that great in
land sea, Hamilton Inlet.

“i think I can prove to you that I 
am not overstating these resources. 
About six years ago we finished our 
railway across the island, and thereby 
opened) up its internal resources. Up 
to that period we had all our eggs in 
one basket—the fisheries. In the year 
1897-S our total' foreign trade was $10,- 
400,677. After six years of develop
ment oiur total foreign trade (1902-3) 
was $18,456,448, and this is as good a 
showing as the Dominion of Canada or 
any of its Provinces.

“In addition- to these resources and 
our fisheries we practically control the 
bait supply of the North Atlantic. We 
regard this l.ttoral fishery as our great
est asset. From the Gulf of St. Law
rence to Hudson’s Strait we have thou
sands of miles of coast line, and every 
creek and headland from For, une- Bay 
by the north to Cape Chudley is a -bait
ing ground!. This1 is the key to the 
Month Atlantic fisheries, and whatever 
country holds this key has a powerful 
leverage as a treaty-making power 
e ther with France -or with the United 
States' of America. Confederation,means 
transferring this power from St. John’s 
to Ottawa.

“Some of your people may think that 
we place too much value on the control 
of this bait supply.
1886 we allowed the French the privi
lege of purchasing bait from our fisher
men, and they, receiving large bounties, 
were driving us out of the Mediterran
ean -markets and ruining -our people. 
We -pas-s-eidi an act known as the bait 
act, -the object of which was to prevent 
the French from either catching or pur
chasing -bait in our waters -on the 
north-east o-r south-west coast. By a 
strict enforcement of the bait act we 
have -crippled the French. In 1886, the 
first year we enforced the act, -their 
catch was 909,953 quintals, -but it has 
been decreasing steadily ever since, and 
fast year it only amounted to 418,307 
quintals. This is t'h-e direct result of 
our refusal to give bait to the French.

»

esting point raised' by Mr. Jackman is 
that Newfoundland, by her independ
ence, benefits from being made the 
slaughter market of troth Canada and 
the United States.

Mr. Jackman is one of the younger 
politicians of the Island, holding the 
important portfolio in the Bond Cab
inet of Minister of Finance and Cus
toms. He is a careful and smart busi
ness man, closely in touch with the 
commercial situation in the colony. He 
is an aet.ve administrator, and is well 
posted in every phase of the -department 
of the Government which has been plac
ed under his charge.
-t-i -confederation largely from the com
mercial stan-dpoin-t, believing that as a 
part of the Dominion the island would 
toe under disabilities from which she 
s now free, and which would not suf
ficiently compensate) for any advan
tages that might be derived from union.

Mr. Jackm-am said in reply to ques
tions:—“I am opposed to confederation 
for the simple reason that, in my opin
ion, we would not gain by the trans
action ; we would lose our political au
tonomy and become the ‘fag-end’ of t-he 
Dominion. This colony is end-owed with 
great natural resources. On the Island 
oi Newfoundland we have large traacts 
c-f timber and pullpwoo-d—it is ailmtted 
that our fore ts are peculiarly adapted 
for the manufacture of good pulp—and 
also large iron, copper pyrites and slate

He is opposed

Up to the year

an

NEWFOUNDLAND.

To Canadian manufacturers and ex
porters, some figures concerning trade 
of Newfoundland, quoted by Hon. E. 
M. Jackman when I interviewed him in- 
regard to the entrance of -the colony in
to Confederation will, says a St. John’s, 
Nfid., writer in the Globe, probably 
come as a surprise, 
form food for serious thought, because

They certainly
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dumping markets for American over
production, and as long as we can keep 
out of Confederation we will have both 
Canadian and American bouses compet
ing for our trade.

“I have on my desk a letter from the 
manager of one of t!he largest flour 
mills in Canada, offering 5,009 barrels 
to one of our importers at $5.15 c.i.f. 
He says, ‘We have been holding prices 
here steadÿ on the basis of $540 for Our 
domestic trade. In other words, we cm 
buy Canadian flour landed in St. John’s, 
after paying freight and insurance, 25 
■cents a barrel less than you can buy it 
In Toronto. This is true, more or less, 
of nearly all the goods we import, and, 
as we have reeent’y added flour, mo
lasses, kerr.sene, oil, lines and1 twines, 
salt, etc., to the free list, is must be 
admitted that our fishermen can pur
chase the common necessaries of life 
cheaper than your people can buy them 
in Canada..

“Then, again, we have to consider 
that we are a fishing country and that 
Canada is one of our competitors. We 
purchase from her nearly $3,000,000 per 
annum, while, including iron ore, she 
only buv'S from us $1,014,000.

British & Foreign—Quotations on the London Ma rket, April 30, 04. Market value p. p d up sh.

11 lliAlliance Assurance ...................................

British and Foreign Marine .................
Caledonian ...........................................—
Commercial U. Fire, Life & Marine.
Guardian Fire and Life .........................
Imperial Fire .............................................
Lancashire Fire .........................................
Lion Fire .........................
London and Lancashire Fire ..............
London Assurance Corporation ..........
London & Lancashire Life ...................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life .......................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire ...............................
Phoenix Fire- .............................................
Royal Insurance Fire and Life ..........
Sun Fire ........................................................

26 27
18 19

284
54 55

Si- 10

204 2H
53| 5-U
83 29
28 ?±
74 76
S * 38

100 108
£33 34
45 46
10! 10f

1716

* Excluding periodical cash bonus.

Canadian.—Montreal Quotations, May. 9, 1904.Stocks and Bonds—INSURANCE COMPANIES.

Canada 
quotations 

per ct.
Dividend 
per year.

Amount 
paid per 

Share.
No.

Shares.
Share 

per value.Name of Company.

10034—6 mos.
4— 6 mos, 

74—6 mos.
5— 6 mos. 

6 mos.

35015,000
2,500

10,000
25,000
13,372

350British American Fire and Marine ..
Canada Life ...............................................
Confederation Life ...................................
Western Assurance ...................................
Guarantee Co. of North America. ...

100400 400
100 10

8040 20
50 50

“If we transfer to Ottawa the power 
to deal with these bait fishes and our 
general fishery laws it may suit Cana
dian statesmen to use this leverage in 
their commercial treaties with France 
or the United States. It may be ar
gued that Canadian statesmen would be 
jealous to safeguard the interest of thi 
colony, in this matter, but we feel that 
our interests in this repetet are safer 
in our own hands than in the hands 
of the farmers of Ontario or our French- 
Canadiam friends in Quebec. We can 
to-day. control our own de-tiny, make 

own treaties, (subject of course, to 
Imperial ratification) and are, as Kip
ling says, ‘daughters in our mother's 
house, but mistress in our own.’ If we 
join the Dominion we lose our status 
as a self-governing colony and betcon e, 
to use a localism, ‘the back linney,’ or 
lean-to, of Canada.

“It is often quoted that ‘trade follows 
the flag.’ Strange to say, that is not 
correct in our case, for the trade of the 
colony is increasing with the United 
States and decreasing with Canada and 
the Mother Country, 
figures will sustain that position:—

ti

our

The following

Imports from United Kingdom :
1903. 

$2,143,464
1893.

$2,680,853

Imports from Canada :
1903.

$2,869,897
1893.

$2,886,901

Imports from the United States :
1903.

$2,920,914
1893.

$1,6.85,227

“It will be seen from these figures 
that the United States is now our prin- 

They are increasingcipal market. 
their sales to us in such goods as ba- 

ihams, butter, dry goods, fishingcoin,
tackle, fruit, hardware, leatherware,
oils, pork, flour, beef, -tobacco, rubber 
goods, ready-mades, nails, machinery, 
lard, hemp, yarns, cattle feed.

“Why is it that they are increasing 
their trade with us? The answer is, 
because they are quoting special rates 

Th's colony is one of thefor us.
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“To show how our trade with the Am
er cans is increasing: Ten- yesurs 
they purchased $048,000; last year it in
creased to $1,357,000.

m the United States. His reports to to him individually and to his class 
the Washington. Government aire fre- a whole, but the benefit will be very 
quent and complete. He is- an ener- equally distributed-, 
gettc commercial agent,.

asago
un-

Those who have
obtained a fairly good yield upon their 

The result is that American firms, farms or plantations, will get the full ad- 
quick to respond! tuye not -only sent vantage of high prices, while those who 
down travelling . representatives, but have suffered most from unfavorable 
have opened -permanent agencies here, -conditions will be losers-, 
by means of which a great deal of busi- the product leaves the hands of the 
ness has been turned away from Can
ada and Britain.

“I am strongly convinced that the 
best policy for .this colony is -to remain 
independent and be in a -position to 
-have two great producing -countries 
peting for our trade and placing their 
goods on this market cheaper than they 
will sell to -their own people. Canada 
will never become

-: -om it is when

producers, however, that the disadvan
tage will be chiefly felt. There will he 
less for those engaged in transporta- 

ing in the community expressed the tion and trade, to handle, and they 
opinion that the Washington Govern- hardly prevent their profits from -being 
ment was pursuing a systematic policy, diminished, though speculators in 
and that the opening up of trade rela- supply may manage to secure inordinate 
tions was only a step to relations of gains; but the heavy loss falls 
a more serious character in the future consumers.

a market for One gentleman of -considerable stand-our
fishery products.
-trade if we join her, but she will still 
remain our competitor.

“The test policy for -this county i-s 
to retain our control over our -bait fish 
cry, and to use it as a leverage to ob
tain reciprocity with the United States. 
If we had a free entry into the Am
erican markets for our fishery products 
we would place t-hs colony -on the high
road to prosperity.

“In speaking of clo-ser trade rela
tions with the United States. T wish it 
to be distinctly understood that there 
is no sentiment in- this colony era favor 
of annexât cn. The people of New
foundland are intensely loy-p.l to the 
Mother Country. We glory not only 
in her insti tutions, but in your-, and we 
feel that we c-an best serve our own

She will gain our can

the

upon
They have to make good 

in some measure at least, the losses ofA sensational viewi of this may be, 
and -is possibly unfounded, -but it- is suf- others, and out- of their needs 
fieiently grave to warrant investigation, -whatever gain the producer obtains. 
A glance at the map will reveal the They are put upon short allowance at 

Nor does the tendency of po- an increased, cost and cannot pass the 
llt-seal and1 commercial leaders to look burden on or recoup themselves. 
to the United States as the principal far as there is a surplus for foreign 
customer of the colony by any melans trade, the country may mitigate its do- 
im,prove -the situation.

comes

gravity.
So

mestic loss to some ex-tent or possibly 
make a- gain from the meeds of other 
lands, p.s the producer at home obtains 
so-la-ce at the expense of consumers.

When, on the other hand, there is anQUANTITY AND VAUU-E IN -CROP 
PRODUCTS. exceptionally large yield of any -parti

cular -crop it may be a misfortune to the 
producer.

country by keeping out of Confedera
tion and maintaining our .present posi
tion as a self-governing colony.”

The alarming increase in the trade 
with the United States, as revealed! by 
these figures quoted hv Mr. Jackman, 
led me to a spee'a.1 investigation among 
the business men of St. John’s. T was 
told that it was due largely to neglect- 
on the part of Canadians end1 enter
prise on- the part of Americans.
United States Consul in St John’s, Mr. 
J. 0. Cornelius, -has, since his appoint
ment sotne years a-o been indefatiga
ble in working un trade between his 
country and Newfoundland. He is ever 
on the alert for new -avenues of com
merce, and, the better to do so, he is 
constantly in comm-unfcati'o-m with sub- 
Consuls in every fishing -settlement 
throughout the island. He studies the 
requirements of the people, seeks lynx- 
eyed, for new developments in the col
ony. Immediately he discovers an open
ing for trade he corresponds with firms

The importance of the agricultural 
production of the country to its indus
tries and trade is in a general way ap
preciated, -but there are frequent evi
dences of a confusion of ideas upon the 
relative importance of quantity and 
value in the total yield of a particular 
year. It ha-s happened, fm the’ last year 
that the abnormal price of cotton h 
made a short crop appear to Ibe moire 
valuable than a full one, and -the plan
ters -have seemed to rejoice over it as 
a stroke of good fortune. 
crop of 1896 was nearly double that of 
1894, but its val-uo as computed In - the 
statistics was absolutely less jn ac
count of the low price, -which makes a 
“bumper crop” appear to oe a calamity, 
in a certain sense, and to a certain ex
tent, the appearance -corresponds to 
reality in- both- cases., 
ducer get-s actually more ifor a 
crop than he would have got for a lar
ger one, it may -be regarded as a gain

The demand will not read-

Thc Sovereign Bank of Canada

Not ce is -hereby given that a d'vidend 
of -one and one-quarter per cent. (1% 
.per cent.) .for the current quarter, being 
at the rate of five (5) per cent, -per 
annum, on the paid-up capital stock of 
-this bank, has been declared, and that 
the same will -be payable at the head 
office -and at the branches on and after 
Monday, 16th day of May next.

The Transfer Books will be closed 
from the 1st to the 14th 
days inclusive.

The

The corn

prox., both

By order of the Board.

D. M. STEWART, 
General Manager.

Where the pro
small

Montreal, 14th April, 1904.
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ily respond to the suddenly increased to demand or demand to supply is im- raised and passed upon by the court 
supply. It may be difficult to dispose possible. That has to be left largely are of real interest to fire und-erwrit- 
o£ the great quantity produced and the to providence, but it is desirable that ers. The policy was issued at the

this adjustment should come out as Montreal agency of the company to t:he
the normal Owl’s Head Hotel Company, a New 

line. It is futile to talk of high pr.ces York corporation, covering a hotel and 
iters of traffic can be recalled in which as.a real compensation for a short crop, contents on the shores of Lake Mem- 
corn was used for fuel, while some of to speak of its “value” as really great- phremagoig, in Canada. The loss was

er than that of a good crop. Actual total. The real property insured was. 
In case of value lies in quantity, not in price. But covered by a mortgage, payable to one .

MacPherso®, and the policy provided 
that the loss, if any, should be paid to 
the mortgagee, as his interest might 
appear.

The hotel company assigned- the poli
cy to Lewis, a resident of Ne,w York, 
and he thereupon commenced an action 
to recover the amount dlue on the poli- 

the country or for any part of its peo- without a corresponding demand, is- cy. The mortgagee refused to join as 
plejnit they cannot be wholly avoided by simply a case of overproduction. it a plaintiff, and he was thereupon made 
calculation and foresight. Agricultural .may not have been calculated upon, it a defendant. He served an answer set- 
crops differ from other products of la- may have been impracticable to pre- ting up his claim under the mortgage, 
bar in requiring months of prépara* on vent, and it cannot be corrected until and as against the insurance company 
and labor to bring them forth, and in another season has run its course. asked that it be paid out of the pro-
coming into the market in great volume Ev en then it is not a matter of cer- ceedis of the policy sued on.
during a short period. They depend tainty, To .talk of the benefit of high At the close of the plaintiff's case
upon vicissitudes of the seasons that value and .small quantity in a .short crop, and after the mortgagee had ‘been per- 
cannot be foreseen or controlled, and and the calamity of low value and 1 rge mitted to prove the amount due under 
the supply cannot be adjusted to a cal- quantity in a heavy crop, is to discuss his .mortgage, Judge Barrett, before 
cwlatect demand. Whatever provision the abnormal as if it were normal. whom the case was tried at the Trial 
may be made at the start, it will de- Either is a cause of disturbance in the Term, ruled, on -motion of the company, 
pend upon circumstances and conditions markets from which some gain and that, as the mortgagee was a .resident 
-that are beyond human control. Even some lose, but which on the whole is a of Canada, the insurance company a 
the demand cannot be forecast with amy misfortune. The more nearly crop pro- foreign coirporatios, the contract made 
approach to certainty. Circumstances duction can ;be gauged to- meet the de- in Canada and the subject of the in- 
apart from the vagaries of the seasons mand for the product, with a fair re- suran.ee be ng located in that country, 
may impair the. capacity of consumers turn for the outlay and labor in a gen- the Supreme Court of that state had no 
to buy, and so far as there is a surplus era! competition of industries, the more jurisdiction -of the claim between, the 
for export the demand may be seriously fortunate is- the result for the country mortgagee as being m reality a plain- 
affected by crop results in other coiun- and for the great body of producers tiff, although be was nominally a de-

enidain-t, and that he was in effect pro
secuting his claim against the in
surance company just as though he had 
maintained a separate action therefor, 
Under these circumstances it was held 
that LUS. courts had no jurisdiction of 
either the parties or the -subject mat- 

It is a ease in which The case of Lewis versus the Guar- ter of the claim, and that the mere fact 
calculations have to be made at such dian Fire and Life Assurance Company that the .plaintiff had seen fit to bring 
long range, and are subject to such con- was decided on April 8 by the Appellate in the mortgagee as a party to his ac- 
tmgencies which cannot be foreseen or Division of U. S. Supreme Court, First tion in no way changed the legal situ- 
averted, that an adjustment of supplhy Department, and the questions there ation, and J-uidge Barrett thereupon dis-

price may go so low that the-- farmer or
planter cannot get full return for his nearly as possible upon 
labor. Instances remote from the cen-

those who raised it were suffering for 
either necessaries of life, 
such excessive production lines; of trans- we know that in the -complex develo-p- 
portation and markets become clogged ment of production and interchange,and 
and congested and the business of ban- under the many influences affecting the 
dling is not exceptionally profitable. It relation of supply and demand, there 
is then that consumers get the chief may be overproduction in some par,t:cu- 
beneflt and the value of export tirade lar line which will have a disturbing 
does not correspond to its volume. Nei- effect. An unusually or unexpected y 
flier of these extremes is desirable for heavy crop of cotton or corn or wheat,

and consumers.tries.
It is evident that in the case of any 

staple agricultural product of the coun
try which enters largely into the sup
port of industries and trade a- food or 
raw material, either a deficiency or ex
cess in any particular year is altogeth
er undesirable.

A COMPLICATED INSURANCE LITI
GATION.
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missed as much of the case as relate:! 
to the claim of the -mortgagee to the 
insurance in question.

the court then held that the plain
tiff was entitled to claim whatever he 
might show to have been the loss, less 
the amount pro'ven to be due on the 
mortgage ; in other words, the differ
ence between the mortgage and the 
amount olf the loss.

Guardian, appeared these words: “Pat- ply back and forth and up and down, 
enso.n & Son-, agents, Montreal Agency. ’ saucily and -busily important,
In addition to three facts it appeared

their
rows of fenders trailing in the -water, 

that -the application -had in the first in- their black smoke -bannering out be- 
stance been made to Paterson & Soin, 
who were the general agents of the 
Phoenix, and that the Phoenix did not

»

hind. Often 1 had watched them., says 
a writer in Scribner’s, nosing in and 
out among the heavier craft, nudging a 

want the whole of the l.ne asked for, great Oeean Liner into midst ream, or 
and thereupon took $4,000 of the $10,- singly and together pushing or pulling 
000 required to the Guardian. The last soine -huee he-1; less bulk, 
named company, of course, claims that 
Paterson & Son were not its -agents great dead -bumblebee. Their power 
and never had been, and that although and their impudence had filled me with 
there -had been

as an ant or
To meet this claim the company 

showed that the provision of the pol
icy in relation to further insurance had

as two ants might seize and trundle a

been violated in that there was consid
erable insurance

no application to it by wonder. Viewing them now in repose, 
the insured that which was done by 1 was impressed- by the fact, hitherto 
Pateirsou & Son was really on its be
half as 'brokers.

on the -property by 
American companies. The policy sued 
on contained this statement: “Further 
insured: $3,600 on first -item and $2,400

uncons'klered, that upon almost every 
The insured claimed pilot house was a golden eagle with ex- 

that on the face of the policy, together tend-ed wings—
■with, its endorsement, and in view of swiftness—and it

a symbol of power arid
on second item, in the Pho-en-ix of Lon
don.” was borne in upon

the customary division of risks between- me that the tug in truth is the harbor 
the two -companies, the Guardian had in eagle, with all other craft for its 
effect adopted Paterson, & Son as its

The po-l'ey is in the Canadian 
form, and provided that the 
should be void if the insured ‘now has

same prey.
“The towing -business is divided ?”

or shall1 hereafter make or procure any 
other contract of insurance. . . .”
and it was conceded that there was at 
the time of the loss, and in fact at the 
time of the issuance of the Guardian 
policy, considerable insurance other 
than that held- by the Phoenix.

William B. Ellison, who was brought 
in to try the case as counsel for the 

the claim of forfeiture

agenis in this Irasacti-on, and should 
be held to have had notice of whatever 
Paters-on & Son as such agents had 
clone when the policy was issued.

Judge Bairre'tt, however, cdn-a'uded cooks -and a crew, anld power enough to 
that none of the circumstances just re
lated were evidence of estoppel, and 
he thereupon directed a verdict in fa-

“Of course. Some lines do one thing 
—si:me another Tire trails; ortatiom ai d 
oil compani es have their own tugs— 
big strong ones, .some of them', with two

tow a string of loaded barges up the 
Sound and- across to Portland or far
ther. Some of them carry -coal enough 
to make a trip acro-ss the Atlantic.vor of the Guardian. An appeal 

thereupon taken -by Mr. Ellison on be- Then -there are the wrecking lines that 
-half of the plaintiff and the mortgagee, 
and that appeal has now been -decided that toiw the eify wastes to the dump 
in their favor. in g grounds, besides a lot of boats that

was
plaintiff, met 
by showing that Paterson & Son, who 
obtained the Guardian policy, -had-know
ledge when they obtained it that the 
other insurance complained- of was then 
current, and that Paterson & Son 
in the transaction the agents of the 
Guardian.

take care of vessels in trouble, lines

do gating’ and general harbor and 
Sound towing, as we do, aindi all thewere
‘porgy’ men -w-h-o mostly own their ow,n 
boats. Of course, we gti ‘po-rgyin-g’ too, 
when we get; through with orders.”

I assumed that “gating” meant es-

To sustain this proposition, 
Mr. Ellison showed that these words

TUG BOATS AND THEIR WORK.

appeared in the body of the policy it
self: “Agency, Montreal, Paterson & 
Son,” and that upon the back o-f the 
policy, also written thereon by the

Above the pier—close to it and to
gether, as if for comfort—huddled a ccrting cra't through the uncertain wa- 
cluster of tugs : those curious, power- ters of Hell Gate, but my -acquaintance 
ful, persistent little steam (craft that with “porgying”’ and the porgy had to
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5. MARKIE & SON,
WHOLESALE MANUFACTURERS

LIDIES1'Finest High Grade and Medium Class FOQTWEARi
70 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians utlrlèr- New Tariff.

do with a. rather flat and obliging -fish 
by that name, 
wholly grasp the captain’s meaning, and 
said as much.

A RAILROAD PRESIDENT ON LABOR 
UNIONS.

are .ntolerant, and this sp rit leads to 
violence. They -have done m-ore than 
-any -other force to drive -capital into 
powerful comib-iniatlcmis and the forma
tion of trusts. He told the men plainly 
that the course they were pursuing 
would lea-d to ultimate disaster and was 
due to submission ito hot headed lead
ers. He a..v sed tho-se who tad1 -families 
and a. “stake in the world1,” to join the 
unions, -but to make -themselves left in 
their management. “Your apathy,” he 
said, “is the opportunity -o-f t ,e dema
gogue, the anarchist, -the floater, who 
has noth nig to lose.”

In Ln-di. g so much fault with labor 
unions Mr. Mellen did not fail to ap
portion -some of the iblame to employ
ers, especially -those “in authority" in 
conporatior.s, whose conduct w»s some
times “imroa-soinable and! arbitrary.” 
The effort tio get for a thing moa-e tlhan 
it is worth is not confined' to working
men. It -cannot succeed, he said, ex
cept, -temporarily, for “the -cost of main- 
talining -an artificial -market is -greater 
than the profit in it,” and s-orne gentle
men “ nterested dm high finance are just 
-beginning to realize this.”

'There was very -wholesome talk from 
th s -railroad president to an audience 
of plain w. rkitigmem, -and/ it would- be 
well if t-he-re were m-ore fro-m -men in 
like posit on. There is suffic ent intel
ligence and candor amongst the body of 
workingmen belong-'/nig tio -unions to un
derstand) their own interests and recog
nize tho-se of tlheir employers' if they 
are -dealt with in the right spirit. They 
need to have .more appeal to their in
dependence and- -manhood and less sub
servience to leadens, whose idea of /bet
tering their condition is one o-f perpe
tual conflict a-n-di strife, a c-oin-stant 
demand for less work and more pay, 
regardless of condit ons, the suppres- 
s’on of individuality and keeping all 

a common level. Talk like that of 
President Mellen is calculated to -do 
much more good than such violent de- 
mine i a t-io-n-s of labor unionism as are 
indulged! in by some representatives o-f 
employers.

I did not therefore

The New lTo-rk, New Haven & Hart
ford Railroad Company -lias o-n its hand's 
one of those unreasonable strikes -of 
employees wh-.eh it is compelled to re
sist, though -it would prefer to avoid the 
trouiblej, ex-pen/sfe and embarrassment 
that -it must entail. It started wit a 
the bo.lermakers in its shops and h s 
extended to machinists and car work-

“Oh," he laughed, “that’s what we 
When we cruise about,call cruising, 

booking om to any job we can catch,
can • get for it, 

Sometimes it
and sit any price iwe 
that’s porgy hunting, 
pays better than regular work.”

It seemed to -me that some of my 
eagles were about to prove fish-hawks, 
and that any education had begun. We 
were nearing the hydrant, and being 
early found but one boat 2/head of us.”

“That’s one of our porgy men—out 
early as usual,” commented the captain. 
“He owns his own boat, an-d made a 
lot -of money with her last, year. He 
likely won't do so well this ye-ar, with 
all these strikes and -money troubles.”

The p-orgv man leaned out of hi.s pi
lot-house to exchange -greetings; also 
experiences-. There had been a- dearth 
of tugs above the Gates the day be
fore, and many becalmed schooners to- 
come through. The porgy m-a.n had de- 
mane-d and received $15 each for a 
string of three. Even so, he was be
wailing the fact that be had not charg
ed more.

ers, but lit d-oes mot directly affect the 
tra-inmeni. The demand was made for 
the reduction of working hours from 
te.; to nine a diay, -with a. simultaneous 
advance in wages, jus-t at a time when 
the affairs- of the road c-all for a d.mi-n
ut, on r.ither than an increase of ex-

The reduction of hours waspenses.
conceded, but the increase of pay was 
refused, wilitih the result of a vexatious
strike and1 the usual confl-ic-t between 
union and non-union labour, though thus 
far there seems to have been no dis
play of violence.

At til, s juncture President Mellen has 
“I ha ven’t seen my children awake t -ke nooca-s : on t o address the Wcrking- 

for /months. I get home after they -go men'-s Free Reading Room Association, 
to bed, and I leave in the morning be- at New Haven on the subject -of labor 
fore they wake up. Once or twice a unions and to give utterance to a good 
year I take a day off just to hear how deal of common sense.He reminded li/is

audience -of workingmen that he hadtheir voices sound.”
The c-aptai-n leaned back and -hummed himself worked his way from tihei-r 

a few lines that ran something like ranks to -his -present position, end that
what was mo,sit wanted was the oppor
tunity of merit a;nd capacity t-o get 
ahead, f-or they were needed “higher 
up.” He expressed his belief that la

this—

It’s up. the river and down the river,
And up and down the bay,

All the week and Sunday too—
Towing night and day.

Never a chance to court your girl,
Never to see y-our wife;
Oh, it’s night and day, and bell to pay— cou-ragement of individual effort and

bor unions had -c-oine to sta-v. He had 
no desire to destroy them, for they 
were capable of much good; but as at 
present directed they “tend to the di-s

on
reduce men- t-o a part of a machine.” 
They “help the lame, the incompetent 

“But- there are good sides to it,” he -and the weary at the expense of the 
went o-n, “after all, and T don’t know really competent,” and prevent the lat

ter from -getting on and up.

That is a tow-mam’-s life.

what I’d do if I gave it up.” They
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The Patent " PREMIER ”ESTABLISHED 1874

GEO. HINDER & SON
Home, Foreign, 8 Colonial
Boot & Shoe Manufacturers.
& Leather Merchants ...

Lawrence Hill,

Stitching Machines 
Stitch Separators 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers
Skiving (
Machines -i 
For . . . (

1

1BRISTOL, England Soles & plece-eole» 
Stiffeners 
Middies 
Shanks, etc. 

Splitting Machines 
Hammering Off Machine* 
Vamp Stay Machines '

And all kinds of us-to-date Finish
ing Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe 
Trade.

To be had from the Patentee and 
Sole Maker.

1 -

Please see samples of our Leading Lines, j 
and judge the Value we offer.

from the Strongest Navvy Boot to the Daintiest Lady’s Shoe
“ i

Telephone 580. ’

Qraston& Qompany,' ENGINEER.
Premier Works,

Agent for “ELSWIN" Sluggers. ••KEATS” No. 7 §tttcher, etc., etc.
KETTfRINB,EngJOB LEE.

5, ll
Hackney Road,

LONDON, N. E
England.

Manufacturers of the Finest Ladies’ and Gentlemen’s

Tennis Shoes,
Court Shoes,

and Slippers,

«el PINSON BROTHERS
Reliance Works, WILLENHALL, England.

•»

■

üMlw61
for the Canadian Market, un
der the New Preferential 
Tariff of 33J£ p.o. lU

w

Ti

«vj

Manufacturers of : Brass and Iron Padlocks. Brass 
and Iron Cabinet Locks Rim and Night Latches, 
also Haps and Staples.

r

ICE MAKING m COID STORAGE MACHINERY f

On thfe Carbonic Anhydride and 
Ammonia Compression System.

wi-
LOWE d FLETCHER,Over 2500 Machines 

at work.
PATENTEES,

Manufacturera of BRASS and IRON LEVER PADLOCKS 
And all kinds of SHIP and IRON nORTICE LOCKS. ’

Specialities : The West 
Patent Non-Bepodt Beer 
Plant for produciu» {>riK 
liant, bottled ales.
The West Patent Cult! ’ 
Accumulator tor imt- 
cher’s cold stores,

A
Combination Works,

Church Street, 
WILLENHALL, Eng.

pfA
*

Ma
;,.VR^™rVR -g

Admiralty and War Office Contractors

-A

Catalogue & Particulars from *¥■gHIfH. J. WEST & Coy, Ltd
E116 Southwark Bridge Road, LONDON, S.E., England. faJ

Cables “8AX0SÜS." London
“S‘ LF LOCKING." 

Specially adapted far One Meters.

♦

A

1

œ
-

C
D
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Leading Hotels in Canada. OI30S.
The IMPERIAL Oil COMPANY, Id.~ï -«*

■

mrn**mSsBs^
.~JSBSB£3B!iSSSgs&*

"' QasQasi taisiss»

—BBFHnrarAKP MANUFACTüRflBB of—
£

CANADIAN PETROLEUM’ PRODUCTS.
Under New Patent Process

Benzine, Napthas and Gasolenes, Lubricating Oils, Crease» 
Paraffine Wax Candles, fuel Oils, Ac.

EOSSIN HOUSE, TORONTO, CANADA.
fA. Nelson, Proprietor.

The Proprietor has found necessary owing to ! 
the increased patronage of this popular Hotel to j 
increase its capacity by an addition of 75 rooms, 
elegantly furnished en suite with baths, now 
ready for occupation. The latest exposed sani
tary- plumbing has been adopted throughout. 
THE EOSSIN is admittedly the largest, best ap
pointed and most liberally managed hotel in ^ 
the Province, having accommodation for 500 ;
guests.

Refined oils,

Beflneries: SARNIA end PKT KOLIA, Ont.

Branches:
MONTBBAL. P.tt. ST. JOHN. N.B. HALIFAX, N.B. WINNIPEG /Men,

VANCOUVER, B.C.
/f*
A6BNT8 FOB PROVINCB OF ONTARIO—

!A. NELSON, Proprietor. !
•a-SBUiINfl

:
: The QUEEN CITY OIL COMPANY, Limited,

* Heed Office! TORONTO, Ont.
THE RUSSELL.

OTTAWA.
OTTAWA. HAMILTON. LONDON, KINGSTON, end other Stations In 

Province ofr OntarioBranches:

THE PALACE HOTEL OF CANADA. “ A. B.C.” Codr Used
Tblboramb : “CRANES* Bedford,”

This magnificent new Hotel, fitted up in the 
most modern style, is now re-opened. The Rus
sell contains accommodation for 
HUNDRED GUESTS, with passenger and bag- 

elevators and commands a splendid view

over FOUR

gage
of the City, Parliamentary grounds, river and 
canal. Visitors to the capital having business 
with the Government find it most convenient to 
stop at the Russell, where they can always 
meet the leading public men. The entire Hotel 
is supplied with escapes ; and in case of fire 
there would not be any confusion or danger.

Up to date

CRANESEvery attention paid to Guests.

F. X. ST. JACQUES, Propr. I I
IN STOCK OR

PROGRESS.3*1V
mmTHE

North American Lite ■

_____ rnr. was

(Solid as the Continent)
CRANE
BUILDERS.Bedford Engineering Co ,

BEDFORD. Eng-
A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 

to act as represen ta- BUILDERS DERRICKS,
HOISTING WINCHES,

men
tives.

Addreae J, fi, McGONKEY and CRANES.
Superintendent oj Agtncit DERRICK IRONS,

Home Office, Toronto, Ont SHEAVES,
and FITTINGS.

INVESTMENTS.
Opportunities for safe investments id 

/Canada, at 4 to 5 per cent Correif 
pondence invited.

Address : UtTERBST,
P.O. Box 576, .

Montreal, Gauadaj

MILLER BROS & TOMS,
88 Dalhousie, 
MONTREAL.

¥
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7 1 t>Cable Address: “ Galvanizer, Bristol.”' ; .

s. m. wmmoT & co.,
BRISTOL, Eng. 1

PISNOfORTE MAKERS ;
I335135 EUST0N R? LONDON;

. ****** *?**&<*

'.Manufacturers, Inventors and Designers of

Galvanized Steel Troughs
%— FOR—

Cattle, Horses, Sheep, Pigs, etc. 

G^Ly^NlZED
ENOL.AN D

Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
-etc.

HENRY SQUIRE <£ SONS,
NEW INVENTION, Near Wolverhampton ENG j

Brass Founders & ' 1 
Lock Manufacturers.!C>)

<

Locks in all qualities for Cabinet Makers, 
i-'asb Fasteners, Locks & Brassfoundry for 
Builders" Ironmonger. ALL KINDS OF 
KEYS MADE on tbe PREMISES.

( FOUNDED 1826.)

law Union & Grown Ins. Co. Ke4Riere l Ti*l« M -rk.

:T5'

ml
n

(or LONDON.)

Assets exceed,
Fire rleka accepted on moat every description of Insurable property 

Canadian Head Office :

$24,000,000.

>H2 St. James St., MONTREAL

l[Agents Wanted throughout Canada.
J. E. E DICKSON. Manager. eS)s.

Every desoraptlou of Glass Movements. All kinds of Reflex 
Mtoiges mil (stamped B> tte and Look Ielate.
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Insurance. Insurance.

The Federal life ASSURANCE !
COWp«NY i

HAMILTON, CANADA.

$2,763,960.70
1,052,760.70

204,018.49

British Am eric i ASSURANCE
COMPANY

Head Office,

Capital and Assets 
Surplus to Policyholders - 
Paid Policyholders in 1903

head office, TORONTO.
Incorporated 1833.

FIKR AND MARINE
Cash Capital,
Assets,
Losses Paid since Organization,

$ 1,000,000.00 
1,864,730.13 

22,527,817.57
FVAxt'^nn^xT6.' J-J' KENNY" Vice"Pres- F- H. SIMS, Secretary. 
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

Moat Desirab'e Policy Contracta.
DAVID DEXTJER,

President and Managing Director.

J. K. McCUTCHEON,
Sup’t. oi Agencies.

H. RUSSELL POPHAM. Provincial Manager.

Sometimes a revision of policy forms means little. 
It stanas for.....

THOROUGHNESSGet the 
Best . . .

in every detail in the changes lhal have been made by 
Union Mutual—re-arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, sells easily 
and pleases long.

the

l[m(m ffnlnn! Jnfe^nsnnma- ®o.,Do not place your insurance 
policy until you have learned 
all about the Guaranc-ed In
vestment Plan offered by

PORTLAND. MAINE.

ARFTHE5>RELR^^°e!cPer|SrLds15ent.

Agents always desired tbe kind who write policies and hold them.

Address : - HENRI B. MOHIPlTchief Astent for Canada, 
151 St. James St., Montreal, Canada.

For Agencies in the Western Division. Province of Quebec 
and Eastern Ontario apply to WALTER I. JOSEPH. 
IL a nager, 151 St. James St.. Montreal

The Manufacturers Life Insurance Company,
Head Office, - TORONTO. a

,
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,i LIVERPOOL i LONDON S GLOBE!be Metropolitan Life CONFEDERATION LIFEINBUBANCffi COMPANY.
$61,187,215 rAvailable Assets,

Fuads Invested in Canada, - $3,300,000INSURANCE COMPANY.
Incorporated by the State of New York.

Assets,
This Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last ten years 
has had more new Insurance accepted 
and issued in America than any other 
Company,

In 1903 it issued in Canada alone 
$'3,676,119 on 84 814 policies.

Any of its six hundred Canadian agents 
scattered through every town and city 
of the Dominion will be pleased to give 
you every information.

It has deposited with the Dominion 
Government for the protection of policy 
holders in Canada, in Canadian Securi
ties, $1,800,000.00.

The Company of the Peoj Je, by 
the People, for the Peop.e.

ASSOCIATION.
Security, Prompt Payment and Liberality In the 

adjustment ot Loanee are the prominent features of 
this Company.

I$105,656,311.60.
! Policies Issued on all Approved 

Plans.Canada Board of Director® i
WENTHWORTH J. BUCHANAN, Esq!,3

Chairman.
E. S Ci.oubton, Keq.
ALixarroBB Laoostb, K.C M.G. 

Gao. E. Drummond, Psq.
PnBDK. W. Thompson, Esq. 

u. GARDNER, THOMPSON, Resident Manager; 
WILLIAM JACKSON, Deputy Manager. 

Hoad OSae®. Canada Branch :

Cash Values,
Extended Insurance,

Paid up Policies,
Hon. Sib

GÜfîiWâTBHÎ).

MONTREAL. W. C. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director.

THE WATERLOO MUTUAL 1

Fire insurance Company. 
KatabUahed in 1861, Head Office, Waterloo, Out. Head Office, TORONTO.

Montreal Office;
174 ST. JAMES ©T-,

Total Aaoeta, Jan. 1/94, $840,784.71.
GlOBSB Randall, Ksq., President.; John 8huh, 

Ban., Tic* President; Prank Haight,Eoq.Handler; 
- - 'rp 1er. Boo., Inspector. i

Henry Marghal^ St. George’s Street,
Northampton Eegiar

-----MANUFACTURER OF-----

Gentlemen’s and 
Ladies’ Fine 
Grade 
Footwear

iilHi
jam 1eI

1
agüi //r.

'.is

SB

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow CaJfL
Note—These Goods are made In England, under the New Canadian Tariff.

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Inco'porated 1851.CbeRoyal-Uictorla Oft Insurance go.
of Canada. $3,546,000

3,678,000
Assets, over 
Annual Income,

HEAD OFFICE - - - . - MONTREAL
The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to Toronto. Ont.1 Hea.cs omo©»
Hon. Geo. A. Cox, Frea, J. J. Kenkv, Yioa-Prsa. & Man.-Dli.

0. Ç, Fobtsb, Secretary, " t
189 ST. JAMES STBE30T. ,

$ 1,200,000.00
STEADY PROGRESS OF THE COMPANY Montreal Branch, -........$ 68.436.85

........ 104,406.87
.........  145,871.70
........$ 232,616.64
.........  301,504.94
......... 398,512.27
....... $ 1/707,807.00
........ 2,702,456.00

.........  3,928,115.00
The market value of securities deposited with the 

Canadian Government for the protection of'policy- 
holders amounts to over

Liberal commissions paid for desirable business. 3TApplications for Agency 
to be made to r. . .

DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

1899...... Kfflsi. Bicrbbdikb. Manager.Cash Income
1903 ■

( 1899
Accumulated Assets j 1901 

( 1993
O899.
*1901
(1903--.

Insurance in force

COMMERCIAL UNION
$202,500.00

ASSURANCE CO., Ltd.,
Of London, England.

FIRE life; marine
Agendas In all the principle Cities and Towns of 

the Dominion.
$$SAp OFFIOB, Canadian Branch, - MONTrb^ 

JAMS» MeCRSCOR. Msnassr,


