
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&J-L Barnett Co.
PHILADELPHIA, Pa.

FILE WORKS.
Established. 1863. Incorporated. 18®%

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are loaned on 3m 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bcnd«. but not on 
Stocks of any description, except that of this Co.

.$ 780,000
$2,000,000

CAPITAL FULLY PAID 
ASSETS.............................

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupons 
paid half-yearly. There Is no better security.

ELECTRIC MOTOR
1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

TJ ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
eeriptions to all parts of Canada, $3 a 
year.

Black Watch
The Mar- Black Plug

The Chewing Tobacco 
of Quality.No Merchants or other

Sub-
KIM

Address,
CANADIAN JOURNAL OF COMMERCE,

Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed

QualitiesDistinctive

OF

North Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the best for the price.

$86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISF.Y. Manager.
1F

J. BLACKLOC K, GENERAL MANAGER.

J-'H- ( Kw-Yv-a

mcintyre son & co.
Limited.

. .IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Glove$.

13 VICTORIA SQ.
MONTREAL.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

( M. S. FOLEY,

/ Editor and Proprietor.
Vol. 68. No 8 MONTREAL, FRIDAY, FEBRUARY IP, 1909.New Series.
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The Molsons BankThe Bank of British 
North AmericaThe Bank of Montreal Incorporated by Act of Parliament, 1855. 

HEAD OFFICE; MONTREAL.
Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act ol Parliament.

$14,400,000.00 
12,000,000.00 

217,628.56

Established 1886. Incor. by Royal Charter in 1840.
$4,866,666.66 
2,336,000.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :
K. H. Glvn F. Lubbock
E. A. Hoare C.W.Tomkinson

$3,500,000 
3,500 000

Capital Paid up
CAPITAL (all paid-up).
BEST.............................
UNDIVIDED PROFITS.

Rest
BOARD OF DIRECTORS:

Wm. Molson Macpherson .. . .President
S. H. Ewing .................. . .Vice-President
W. M. Ramsay J. P. Cleghom,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 

President.
Sir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq., 
R. B. Angus, Eeq., 

Hon. Robert Mackay.

J. H. Brodie 
J S Cater
j!h!m.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches. 
H. B. Mackenzie, Supt. of Central Br. - Winnipeg. 
J. Anderson, Insp. O. R. Rowley, lnsp. of Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Belt
’ BRANCHES IN CANADA:

Rt. Hon.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

Asst. Insp.
A T. Paterson, Esq.,
Sir William Macdonald
James Rgi®s^)i.q'gj,aughnessy, K.C.V.O.

C. R. Hosmer.

A. E. Ellis, Manager Montreal Branch.
Longueuil, P.Q. 
Midland. Ont. 
Montreal. P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man; 
Ottawa, Ont.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen. N.B. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West. Toronto Branch

LIST OF BRANCHES:
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Caiusville. Ont.
Dnrlingford, Man.
Davidson, Sask.
Dawson, Yukon Dlst.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood. B.C.
Halifax, N.S.
Hamilton, Ont. ------ —-
Hamilton—Barton St. Trail. B.C.
Hamilton—Victoria A Vancouver. B.C. 
Hedlev. B.C. Victoria, B.C.
Kasloi B.C. Weston, Ont.
Kingston, Ont. Winnipeg,
Levis, P.Q. Wynyard, 8*
London, Ont. lYorkton, Sask.
London, Market Sq.

“ Hamilton Rd. sub 
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and

^ Issue CircularNotes for Travellers available in all 
parts ol the world.

Agents in Canada for Colonial Bank.

ONTARIO------Cent.ALBERTA.
Calgary.
Edmonton.
Lethbridge,

David Morrice.
Sir Edward Clouston, Bart., General Manage:;.
A. Macnider, Chief Inspector and Superin

tendent of Branches.
Meredith, Assistant General Manager 

and Manager at Montreal.
C Sweeny, Sunt. Branches, Brit. Columbia. 
W, E, Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. ana a.o. 
Branches.

B P Winslow, Inspector Ontario Branche . 
D R Clarke, inspector Maritime Provinces 

' and Newfoundland Branches.

St. Mary’s.
St. Thomas. z

“ East End Branch. 
Toronto.

*• Queen St. West Bp 
Toronto Junction. 
Trenton.

BRITISH COLUMBIA 
Revelstoke.
Vancouver. ,,T ,

do Westminster Ave. Males.

H. V.

Waterloo.
Williamsburg.
Woodstock.
Zurich.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amlierstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br. 

i l en sail.
High gate.
Iroquois.
Kingsville.
London.
Lucknow?
Meaford.
Merlin.
Movrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & COLON!»

London, Liverpool—Parr’s Bank, Ltd., Ire
land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank et 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issued, 
available In all parts of the world.

QUEBEC.
Arthabaska.
Chicoutimi.
Drummond ville.
Fraser vil le & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.

“ St. James St.
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Brai» 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blainville, Que. 
Victoriavllle.
Waterloo.

BRANCHES IN CANADA:

Alliston, Ont Yarmouth,
Aurora,'ont?1 Buckingham, Q. Charlottetown, 
Belleville, Ont^ Cookshire^Que. a Man.
Bowmanville o Danvme u Brandon, Man.
Brockville’, Ont. B Mere, Q. Canary, AJtm 
CoHingwood? O. Megantl q Edmonton, Alta

ggUnton. Ont. Papineau av

-JS-
“ StAnZde" Oakville Man. 

Guelph, on. Rpiievue Portage la
Hamilton, Oiit- §< Henri’ Prairie, Man.
Sheeny ont. “West End, Raymond. Alta. 
K*ng 'nnt “ Westmount. Regina, Sask.EîrÆ
KtiVj, WtttMount Foiest.u bawye. vnie w ^ Logan ave.
St Bathurst, N B• êhünwâc|

BB EESisEte-0 
EEEtPort Hope, Ont. Moncton, N.B. Ne^.^re6^ r 
Sarnia. Ont. Shediac, N.B.
Stirling, Ont. St. John, N.B. Nicola, B.v. 
Stratford, Ont. Woodstock, N.B Rossland, B.C. 
It Mary’s, Ont. Amherst, N.S. Summerland. 
sndbury.ont. Bridgewater, Vancouver, B.C
^Carlton St. Canso. N.S. “ Westminster 

*• Dundas St. Glace Bay, N.S. “Ve.
Queen St. Halifax. N.S. Vernon B.C.

“ Richmond St “ North End. Vletona, B.C.
" Yonge St. Lunenburg, N.S 

Trenton. Ont. Mabone Bay.
Tweed, Ont. Port Hood,N.S.
Wallaceburg, 0. Sydney, N .S.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birch y Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog. J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng.. Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches. „

BANKERS IN THE UNITED STATES: 
New York—The National City Bank: The 

Bank of New York. N.B. A. : National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank: Buf
falo—The Marine Natl. Bank, Buffalo. San 
Frrncisco—The First National Bank; The 
Anglo-Californlan Bank, Ltd.

Man.
sk.

Gretna, Man. 
Indian Head, 

Sask.
Lethbridge. Al. 
Magrath, 
Medicine Hat, 

Alta.

Alta.

Saskatoon, Sask

Bank of Hamilton
HAMILTON.

.............$2,500,000

.............  2,500,000
............. 80,000,000

HEAD OFFICE .......
PAID-UP CAPITAL .. ..
RESERVE.........................
TOTAL ASSETS OVER....

DIRECTORS:
HON. WM. GIBSON.............................. President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

BRANCHES. 
Hamilton— 

Deering Br. 
East End Br. 
North End Br. 
West End Br. 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Ncustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S. 
Orangeville,

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Blyth/
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Nouthampt m, 
Teeswater,
TORONTO-
34 Yonge St. 
Col’gc&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

DIRECTORS:
WM. IT. BEATTY President.
W. G. GOODERHAM .... Vice-President. 

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

John Macdonald, 
Albert E. Gcoderh 
Nicholas Bawlf, 
Duncan Coulson.

London,ONTARIO.
Toronto, 8 offices Jj0ndon East, London North, 

Mi 11 brook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrol ia.
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne, 
Stavner, 
Sudbury. 
Thornbury, 
Wyoming, 
Wallaceburg, 
Waterloo. 
Welland,

QUEBEC.
Montreal,

4 Offices. 
Maisonneuve, 
Oaspe,
St. Lambert,

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Rossburn.
Swan River, 
Winnipeg,

SASKATCHEWÀ
Langenburg,
Wolseley,
Yorkton.

Allandale,
Aurora,
Barrie,
Bradford,
Brantford,
Brockville,
Burford.
Cardinal,
Cobourg,
Col borne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
ICcene,

Wingham,
Wroxeter,

MANITOBA, ALBERTA k SASKATCHEWAN. 
Abernethy, Sask. Gladstone, Man. Roland, Man.

Red vers, Sask. 
St. Albert, Alta.

Battleford, Sask. Hamiota. Man.
Belle Plaine, Kenton, Man.

Sask. Killarney, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere. Man. Snowflake, Man. 
Brandon, Man. Manitou, Man.
Car berry, Man. Mather, Man.
Carievale, Sask. Mel fort, Sask.
Carman, Man. Miami, Man.
Caron, Sask.
Cayley, Alta.
Dundurn, Sask. Morden. Man.
Dunrea, Man. Mort lack, Sask.
Edmonton, Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

Starbnck, Man. 
Stonewall, Man. 
Swan Lake, Man. 
Tuxford, Sask. 

Minnedosa. Man. " inkier, Man. 
Moose Jaw, Sask. Winnipeg, Man.

Winnipeg— 
Princess St.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Port Hammond, 

Vancouver, North Vancouver and Cedar Cove 
Branch.

BANKERS:
London, Eng.—The London City and Midlimi 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

<

L
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The Canadian Bank 
of Commerce

- $10,000,000
• 6 000,000

HEAD OFFICE; TORONTO.

THE BANK OF OTTAWA.

Dividend No. 70.
Paid-up Capital, 
Rest, - - - - Notice is hereby given that a Dividend 

of Two and one-half per cent, being at 
the rate of Ten per cent per annum, 
upon the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three months, and that the 
same will be payable at the Bank and 
its Branches on and after Monday, the 
first day of March, 1909, to shareholders 
of record at the close of business on 12th 
February next.

By Order of the Board.
GEO. BURN,

General Manager.

Ottawa, Ontario, January 25th, 1909.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.

Robt. Kilgour, Esq., Vice-President.

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
II. D. Warren, Ésq.

Hon. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. Hon. W. C. Edwards 
J. W. Flavelle, Esq.
A. Kingman, Esq.

UNION BANK OF CANADA.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq. Dividend No. 88.

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches. NOTICE is hereby given that a Divi

dend at the rate of Seven per cent per 
annum on the Paid-up Capital Stock of 
this Institution has been declared for 
the current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Monday, the First 
day of March Next, to Shareholders of 
record of February 15th.

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, ENG., OFFICE. 2 Lombard Street, E.C. 
S. CAMERON ALEXANDER.
H. V. F. JONES .....................
NEW YORK AGENCY: 1G Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
This Bank transacts every description of Bank

ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank ôr banker.

Managers.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.000

$4,350,000
$2,000,000

CAPITAL PAID-UP .
By order of the Board, REST .

BOARD OF DIRECTORS:
C. D. Warren, Esq 
Hon. J. R. Stratton — Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto; H. S. Strathy, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUARTSTRATHY 
N. T. HILLARY...,
J. A. M. ALLEY...
P. SHERRIS 
J. L. WILLIS

ONTARIO:
Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,

•Brownsville,
Burlington,
Cargill,
Clifford.
Collingwood,
Drayton.
Durham,
Dutton,
East Toronto.
Elmira,
Elora,
Embro,
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hepworth,
Ingereoll,

G. H. BALFOUR, President.

General Manager.

The Metropolitan Bank. (Quebec, Jan. 22nd, 1909.
CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,277,404

— General Manager 
Asst. Gen. Manager
.............. . ...Secretary
..................... Inspector
. .Director's Auditor

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

Ken or a.
Kincardine,
Lakeflield,
Leamington.
Lion's Head,
Massey.
Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa.
Otterville,
Owen Sound,
Paisley, Ont.
Port Hope,
Prescott.
Ridgetown,
Ripley.
Rockwood,
Rodney.
St. Catharines,
tau”’Sm.?Mari. SASKATCHEWA

ALBERTA: 
Springfield, -Calgary 
Stoney Creek, Edmonton 
Stratford.

Strathroy
Sturgeon Falls
Sudbury.
Tavistock.
Thamesfo’d
Tilsonhurg.

Toronto.— 
Avenue Road 
King & Spidinfc 
Queen and 

Broadview 
Yonge & Floor 
Tottenham. 
Tweed 
Waterdown, 
Web1"* wood. 
Windsor, 
Winona, 
Woodstock, 
MANITOBA :
W. Selkirk 
Winnipeg,

BOARD OF DIRECTORS:

Presidentti. J. Moore, Esq.
D. E. Thomson, Esq., K.C. VicoPres. 
Sir W. Mortimer Clark, K.C. .Director 
Thomas Bradshaw, Esq 
John Firstbrook, Esq.
James Ryrie, Esq.........

Director
Director The Standard Bank 

of CanadaDirector

ESTABLISHED 1873.
Capital Author zed by Act of

Parliament..............................
Capital Paid-up.......................
Reserve Fund...........................

Accounts of Corporation Firms and In- 
lndividuals solicited.

$2,000,000
1.559.700
1.759.700

Sarnia,
Sehomberg,UNITED EMPIRE BANK

HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Vice-Pres. 
Fred. IV. Cowan,

W. Francis, H. Langlois.

of Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Stettler

head Office, Toronto. VV. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
50 Branches throughout Ontario.
Toronto : Head Office, Wellington * Jordan 

Sts. ; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles Sts.), Market, King and 
West Market Sts. ; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

- $3.980,000
5,300,000 

37,0( 0.000' 
• 51,000.000

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,

DIRECTORS:
E. B. OSLER, M.P.................President
VV1LMOT D. MATTHEWS .. Vice-Pres. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT . . . . General Manager. 
E. A. BEGG, Chief Inspector.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL....................$1,000,000

MEAD OFFICE, TORONTO, ONT. 
r Branches and Agencies throughout the Farming 
Districts of Ontario.

R. J. CHRISTIE, 
JAS. OARRUTHERS,

J. C. EATON.
The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada and- 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the WorUL
GENERAL BANKING BÜSTVF^
MONTREAL BRANCH

J. H. Horsey, Manager.

Advertise in

THE JOURNAL OF
-TT>.F. H. PURDOM, K.C., President.

NATHANIEL MTT7L8. Manager.COMMERCE. -1^2 St. .Tames St.;



TEE CANADIAN JOURNAL OF COMMERCE.25G
THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Quebec BankTHERoyal Bankof Canada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE.................

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST ............................. ...

.. .. $3,900,000 

.. .. $4,600,000
MONTREAL.

$3,000,000 
. 2.500.000 

1,250,000
HEAD OFFICE, DIRECTORS:

Board of Directors: JOHN T. ROSS.........................President
VESEY BOSWELL............. Vice-President

Gaspard LeMoine W. A. Marsh 
Thos. McDougall G. G. Stuart, K.C. F. W. Rosi 

THOMAS McDOUGALL..............Cen. Manager

E. L. Pease. Esq.,V.-Pres. 
G. U. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
T. J. Drummond, Esq.

H. S. Holt. Esq., Près.
T. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq.
James Redmond Esq.
F. W. Thompson, Esq.

E. L. PEASE, GEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans.

BANQUE D’HOCHELAGA.

Notice of Dividend.
BRANCHES:

Pembrooke, Ont. 
Shavvinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Oitawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

NOTICE is hereby given that a Divi
dend of two per cent (2 p.c.), equal to 
Light per cent (8 p.c.) per annum on 
the Paid-up Capital Stock of this Insti
tution, his been declared for the quar
ter ending on the 28th of February next, 
and that the same will be payable, at the 
Head Office of this Institution or at its 
Branches ,on and after the First day of 
March next, to the shareholders on re
cord on the 15th of February next.

BRANCHES :
Moose Jaw, Sask. 
Nanaimo. B.C,
Nelson, B.C 
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara. Falls Centre 
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C. 
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
St. John, N.B.
St. John, North End 
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
Tilsonburg, Ont. 
Toronto, Blindas St., Ont. 
Truro, N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

* • Cordova St.
“ East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B.C.
Victoria, B.C.
Welland, Ont. 
Westmount, P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Autigouish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowman ville, Ont.
Bridgewater, N.S.
Burk’s Falls. Out.
Calgary, Alta.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont.
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Out.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, ont.
Ingersoll, Out.
Jacquet River, N.B.
Kelowna, B.C.
Ladner, B.C.
Lipton, oask.
London, Ont.
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St Cath. St. W 
Montreal, West End 
Montreal Annex 

Agencies in Cuba: Caibarien, Camaguey, Carde
nas, Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

AGENTS:
of Scotland. Albany,Eng.—BankLondon,

U.S.A.—New York State National Bank. Boston 
—Boston National Shaw mut Bank. New York, 
U.S.A.—Agents Bank of British North America. 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

TOWNSHIPS 
.......BANK.......EASTERN

- - $3,000,000 
- - 2,000,000

HEAD OFFICE : SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Capital, - 
ftesevve, -

26th January, 1909.

La Banque Nationale
Founded in 1860.

$2,000,000
900,000

Capital. 
Reserve The Western Bank 

of CanadaOur System of Travellers’ Cheques
HEAD OFFICE, OSHAWA, ONT. 

Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Rest Account .. •

IMPERIAL* OF CANADA
Capital Authorized...$ 10,000,000

5,000,000
5.000,000

was inaugurated a year ago, 
and has given complete satis
faction to all our patrons, as 
to rapidity, security and econ- 

The public is invited to

$i,onn,ooo
555,000
555,000
350,000Capital Paid-up

Rest BOARD OF DIRECTORS:
DIRECTORS : John Cowan, Esq. - - President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., ■ '

Thomas Patterson, Esq.
T. H. McMillan 

Branches :—Bright, Brooldin, Blackstock, Cale
donia Dublin. Elmvale, Hickson, Innerkip, 
Little’ Britain, Midland, New Hambcrt, Pef- 
ferlaw. Penetanguishne. I’ais’i"
PlattSville, Port Perry, Shakespeare. St. Clem
ents, Sunderland, Tavistock. Tilsonburg, Tiv
erton, Victoria Harbour, Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and Inter** 
allowed. Collections solicited and p nnuuh

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England- 
Royal Bank of Scotland.

R WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsayof Rowland Elias Rogers

EeST EEaesWm H Merritt, M. D„ (St. Catharines) 
Head Office, Toronto.

Br in Out.—Amherstburg, Bel wood Bolton, Brant- 
ford.Caledon East.Cobalt.Cottam,Elk Lake,Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har
row, Humberstone, Ingersoll, Kenora, Listowel, 
London. Marsh ville. New Liskeard, Niagara Falls, 
Niagara (Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa. Ottawa (Bank St.), 
Port Arthur. Port Oolborne, Port Robinson. Rid
geway, Sault Ste. Marie, St. Catharines, St. Da
vids St. Thomas, St. Thomas (East end). South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood-
Br^in Prov. of Quebec—Montreal, Quebec.
Br’ in Prov. of Manitoba—Brandon, Portage La

Calgary, Calgary (East end), Edmonton Red
6tBrthp°ov! of Tc!—Arrowhead, Cranbrook Gol- 

Kamloops, Michel, Nelson, Revelstoke,

omy.
taka advantage of its facilities. • uison.* i m|.

Cashier.

Our OfTioe1 in Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Provincial Bank
Head Office : 7 and 9 Place d’Armes, Montreal, Can. 

37 Branches in the Province of Quebec.St. Stephen’s BankDeer,

CAPITAL AUTHORIZED....
CAPITAL PAID-UP................
RESERVE FUND...................

.............$2,000,000.00

................ 1,000,000.00

......... 310,277.00
Incorporated 1836.

CAPITAL..............
RESERVE............
Frank Todd, President. John D.Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

St. Stephen, N.B.
den,
Vancouver. Victoria

Agents: London, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
Interest allowed on deposits at current rate from

date AfBranch of the Bank has been opened at 
MICHEL. B.C.

$200,000
52,500 BOARD OF DIRECTORS:

porte, of Laporte, Martin & Co 
idit Fonder Franco Canadien. 

Vice-Pres. : Mr. W. F. Carsley, of The S. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Rod. Forget M.P.. Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President “ C P R- Co.
Mr. Xlphonse Racine, of “A. Racine & Co. Whole

sale Drv-Goods. Montreal.
Mr. fancrede Bienvenu, General Manager.

President : Mr. H. La 
Director of The Cre

ELK LAKE, MONTREAL RIVER DISTRICT
A Branch of the Bank has been opened at Elk 

Lake, under the management of Mr.. A. H. Seguin, 
formerly Accountant at Cobalt Branch.



Canadian Subscribers............ $3 a year
British Subscribers.................12s, 6d.
American “
Single Copies.............
Extra “ (5 to i

(50 to
“ (100 and over). 10c “

$3.52 a year 
, 25c each

. .. 20c 
) ..15c

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

The Home Bank of Canada.
Quarterly Dividend.

Notice is hereby given that a Dividend it the 
rate of £IX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank haa 
been declared for the THREE MONTHS ending
he 28th of February, 1909, and the same will be 
payable at its Head Office and Branches on and 
after Monday the First day of March next.

The transfer books will be closed from the 14th 
to the 28th of February, both days inclusive.

By Order of the Board,
JAMES MASON,

General Manager.
Toronto, January, 23, 1909.

Head Office, 8 King St., West. 
Toronto, Ont.

Fretik. J. Benson & Co,
— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada,
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

Cablegrams: "FKEBENCATE, LONDON ”

if

ZpScmvpg
DEVOTED TO

Commerce, Finance, Insurance, Railways. 
Manufacturing, Mining and Joint

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Direct ora :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co. Advertise
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets SI,340,000.00

in the . .

“ Journal of 
Commerce ”

2.500.000.00Total Assets

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Hammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

It reaches every 

Class of Trade
HEAD OFFICE.

Cor. Adelaide ^Victoria Sts.Toronto

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

-.-1
■

* .j

! Write us for Catalogue, 
prices and terms.

m* .

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs. 

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

H. B. JHRDINE 5 CO • t

HESPELER, ONT.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy 4 Sale 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND
■SF- 1

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holme»
.. A. Collin» 

Otto F. Kiel*

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C..D.C.L 

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Haekett 
SWEETSBURG............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

Thos. Wells 
T. K. Allan

INGERSOLL ..
KEMPT VILLE
LEAMINGTON............. W. T. Easton

McLaughlin 4 Peel 
...........Wm. Steers

Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean. K.O.

Roscoe & Dunlop
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..
YARMOUTH 
YARMOUTH .. . . Sandford H. Peltoe

AMHERSTNEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

LINDSAY
LINDSAY

KENTVILLE

S. MacdonneDL1STOWEL...................H. B. Morphy
LONDON .. .
L'ORIGINAL..
MITCHELL ..

Burchell * Mclntyre- 
.. E. H. Armstrong

MONTREAL. .. .. W. H. Bartram
................. J. Maxwell
. .. Dent & Thompson

MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Tho». J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..

. .i—n .'iOL'ND..............A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT ....
SARNIA..............
SMITH’S FALLS,

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatchy
White 4 Allisos

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi." Bell Tel. Main4800, 4801

SUSSEX

.. .. J. F. Grierson
PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod 4 Bentley

MARRIAGE LICENSES ISSUED

Commissioner lor the Provinces oi Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

.. .. H. A. Ward 
F. J. French, K.C. 
................. A. Weir

MANITOBA.
MONTREAL. PILOT MOUND............. W. A. Donald

James HeapSELKIRK
ONTARIO.

Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ.Thompson 4 Hunt 

. .. Geo. Denmark 
.. .. R. L. Gosnell

AKNPRIOR . 
BELLEVILLE BRITISH COLUMBIA.

J. S. RobertsonST. THOMAS 
STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan 4 MacLeUan

BLENHEIM ....
BO WM AN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson
BROCKVILLE..................H. A. Stewart

.. .. A. J. Reid

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarria»

John J. Stephen» 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Ja». R. Roaf

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. .. 
TORONTO ...........

CANN1NGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO .. . 
DURHAM .. .. 
GANANOQUE .. 
GODERICH .. ..

CALGARY.............. Lougheed 4 Bennett
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertses

. Geo. W. Greene
.. .. J. C. Rose 
.. .. E. N. Lewis .. Fitzgerald 4 Fitzgerald | RED DEER, Alberta .WATFORD ..

BOILER SHOP.London & Canadian 
Loan A Agency Co. THE STEVENSON BOILER, MACHINE HJOP AND FOUNDRY WORKS A® 

PETROLIA, ONT., (now of twenty year’s standing1), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has teal

and Australia. It also makes OU Stilly. 
Steam Boxes tor Stave and Hoop-

Limited.
103 Bay St., - - Toronto

ESTABLISH KD 1873. many boilers to Germany, Austria, India 
Tanks, Bleachers and Agitators, Salt Pans,
Mills, 'and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including 8 team Engines and Castings in Iron and: 
Brass.

81,000,000 
. 310,000
. 3,700,000

Paid-up Capital •••••••••••
Reserve and Surplus Funds, 
Assets......................................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly. 
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan,
W. WEDD, Jr.,

Secretary.

tools, inehidimg Steam Riveter, and utee.Having a full outfit of machinery and 
of long experience, it invites comparison of the ovality of its work, ~ith 
3hop ip Panada.

j. H. FAIRBAJlR,
PROPRIETOR,

ARTHUR RAVAHAGH,V. B. WADSWORTH,
Manager.

MANAGER.
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Manufacturer» of Every 
Description *f

STIRRUPS,

SPURS,

BITS.

Harness Furniture

and
General Buckles

HAMES 
a Speciality,

Madelin “Crown-All” Silver, “Frostine,”
■KBONAJfD” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
i or all Markets,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadian* under the New Tari#.

Sugars of this well known brand are put up in packages of a 
size convenient for family use.

Extra Granulated 
Paris Lumps. . . .

Bags 2o lbs.
Boxes about 5 lbs.

Equal to if not better than anything produced.
Ask your grocer for them and refuse substitutes.

Manufactured toy the

MONTREALCanada Sugar Refining Co, Limited 1

Individual Evening InstructionLeading Maoufactuirere, Etc.

ONCombination Stock
LEDGER

•ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

tor Joint Stock Companies (accord
ing to the Companies’ Act).

CONTAINS:

Minutes, Lists for Directors 
{Shareholders, Register of Transfers, 
Ledger and Transfer Forms.

STRONGLY IN 
LEATHER

and Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondeaoe 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
aew price list. Address :

J.D.. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

$5 00Full Bound

MORTON, PHILLIPS & CO.
3tationerB, Blank Book Makers & Printers.

115-117 NOTRE DAM: STREET, WEST, 

MONTREAL.

H. FROST & CO., Limited,
NICKEL BRASS and M XLLEABLE IRONFOUNDERS,

SUN FIRE
„ Founded A.D. 1710.

Head Office, Threadneedle St.. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JiHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Toronto’s revenue for 1909 other 
than from taxation, is estimated at $1,- 
773,241.

—The MeCaskey Register Co. of Al
liance, Ohio, has decided to locate its 
Canadian branch in Hamilton.

—During last year labour in the Unit
ed States lost nearly B5.U00 lives in the 
course of employment. There were also 
about 2,000,000 accidents.

—The Tomiko Mills have been incor
porated with capital of $75,000, head of
fice, Tomiko, Ont. They will manufac
ture timber and lumber.

—The production of petroleum in the 
U.J8. in 1908 was between 175,000,000 
and 180,000,000 barrels, compared with 
106,000,000 barrels in 1907.

—The Board of Harbour Commission
ers of Quebec are figuring on the instal
lation of steam cranes and increased 
storage- warehouses for that port.

—Announcement is made by the C. 
P. R. that the telephone system will be 
installed almost immediately between 
Winnipeg and Brandon, to supersede the 
telegraph for train despatching. If the 
experiment proves successful, extensions 
are contemplated.

—The British Postmaster-General, ad
dressing the Dudley Chamber of Com
merce, referred to the changes in maga
zine postage to Canada, which had bene
fit! ed the publishers of English trade 
journals and magazines. There are now 
no less than six million English magazines 
in circulation in Canada, which previous
ly were totally excluded on account of 
the heavy postage.

—The Ontario Securities Co., Ltd., 
purchased $105.090 5 per cent debentures 
of the town of We ta ski win, Alta. Sixty 
thousand dollars is for a waterworks 
system, and $45,000 for sewers. 
same firm purchased $10,000 5 per cent 
debentures of the town of Palmerston, 
issued for waterworks extensions, and 
$8,000 4ys per cent debentures of the town 
of Orangeville, issued for local improve
ments .

The
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retary of the Department of Militia, becomes also Assistant- 
Deputy Minister, and Lawrence Fortescue, Chief Clerk of the 
Koyal North West Mounted Police, becomes Assistant Comp
troller.

—The French Parliamentary Tariff Commission has formally 
voted to recommend the passage in the Senate of the supple
mentary convention to the Franco-Oanad'.an commercial treaty 
of 1907 as amended. The amendment provides for the pro
têt tion of French agricultural interests by bringing Canadian 
cattle fattened for slaughter under the general tariff, instead 
of under the minimum, as formerly.

ESTABLISHED
i860

$890,511.67
LONDON MUTUAL FIRE
ASSETS ..................................................................
MAHlLTilES (Including Reinsurance Reserve 

$317,758.05)................................................. $370,478.69
$520,032.98
$937,791.93

SURPLUS ...........................................
SECURITY FOR POLICYHOLDERS

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive. 

nmn OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
ÜLACHFOKD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

HON. JOHN DRYDEN,
President. The Dominion Government’s Analyst has been examining

He reportsHENKÏ 31 samples of laudanum or tincture of opium.
• favourably upon them, though 10 of the samples fell below 

the stàndaid of the British Pharmacopoeia. This may be due
to additions of alcohol to compensate for evaporation, and was 

At the last analysis, in 1S99, overbeen announced that Mr. James Pvodger, the Man*—It has
aging Director of Messrs. Gault Bros., Ltd., of this city, in
tends shortly to retire from that position.

in no instance serious, 
fifty per cent of the samples were found to be lower than the 
standard provided for.

Shipyards at New Westminster, B.C., 
been taken over by Seaton Bros., boat builders, who will make 
extensive additions and improvements to the plant.

have A return tabled in the Commons last week shows that up> 
to January 1st last the new Canadian branch of the Royal 
Mint has coined 636 gold sovereigns, silver to the value of 
$313 338 and bronze cents to the value of $21,290.

coins have all been coined from silver bullion

—The Crane

The
—The Hespeler Machinery Co., Ltd., have purchased the 

of the Ciark-Demill Co., of Hespeler. The 
as before.

silver
purchased from the Consolidated Mining and Smelting 
Co. of Trail, B.C. No silver in the crude state has yet been 
offered from Canadian mines.

plant and business 
manufacturing business will be carried on

at Summerland, B.C., are organizing a—Fruit growers
with the intention of building a canning factory in 

capital of the company is fixed at $30,000.
—The city of Calgary has sold to Wood, Gundy and Co.,

These bonis.
in addition to the $777,000 which the city sold to the same 

firm on the 25th, and bring the total sale up to $1,027 000. 
The present is ue bears interest at 4yz per cent and are issued 
for street railway purposes. The city of St. Boniface, Mani
toba, school district, have also awarded to Wood, Gundy and

company 
that place. The Toronto, another block of $250,009 debentures.

areschedule fixing fire insurance rates in the busi-
The—The new

ness district of Winnipeg, was made public Monday.
cent and is the result of installation ofreduction is 25 per 

the high pressure fire system.

_m„ „„„i state.lient et the Union Bank ,i Halifax i»,=d Ç». «M* *» P* ♦* *•*, i*“'d «* *» *"
last hi iUy shows net earnings for the past year of $182.057, men s,
equal to 12.14 per cent on the capital or 6.80 on the combined 
amount of the capital and reserve.

—A torch operated by oxygen and acetylene, radiating a 
heat of 6,300 degrees, said to be the most terrific known to 
science, has been invented at Cleveland, Ohio, 
this torch it is possible, it is declared, to weld aluminum, here
tofore regarded as an impossibility. The torch makes a flame 
that cuts through two inches of solid steel in less than a 
minute and pierces a twelve inch piece of the hardest steel 
in less than ten minutes, 
hours to do the work.

—The G. T. P. Branch Line Co. gives notice of application 
to Parliament for legislation empowering the company to con
struct 325 miles of additional branch lines in Alberta. 
lines to be chartered are one running south from Pembina 
Crossing, on the main line, 100 miles to the headwaters of Ti 
tle Pembina River; one running south 25 miles, from the main 
line along Embarras River to Macleod Hiver, and one running 
100 miles from near Calgary through Pinch er Cieek to the 
western boundary of Alberta.

.—About 60 per cent of Japan is occupied by carefully pre
served forests. At present the forests that are immediately 
under government supervision aggregate 58,000,000 
this area about 30.000,000 belong to the State, 5,000,000 to the 
Imperial household, and 22,000,000 to municipalities, the 
Bhudist temples, Shinto shrines, and private individuals. But 
the timber on none of these holdings, except the portion that 
is the property of the Imperial family, tan be cut without the 
explicit authority or permission of the government.

By means ofof Pincher Creek, Alberta, formerly a 
sentenced at the Toronto Police Court to six

—Alex. McMichael,
bank clerk, was ; 
months’ imprisonment for forgery. He forged the name of
a bank clerk to a cheque, which he got cashed.

It would take a saw almost tw'entyCommission will sit at London and Guelph 
on February 25th and 26‘h respectively. At Guelph the mat
ter of improved station accommodation will be taken up and 

the subject will be crossing protection.

—The Railway

at London
The

Dominion Bank has purchased the property at the— The
south-west corner of St. Lawrence Boulevard and Prince Ar- 

The old Brown home was situated on part of 
intention of the Bank to begin the

thur Street
the property, and it is the 
erection of a handsome branch bank at an early date.

__The board of consulting experts appointed by President
Roosevelt to pass upon the pure food decisions of Dr. Wiley, 

chemist of the Department of Agriculture, has at last 
of soda in the harmless class of preservatives, 

declared with great emphasis that this sub-

chief
put benzoate 
Dr. Wiley has 
stance was injurious to health.

acres. Of

accounts for the Province of Manitoba were 
down in the Legislature last week. Th v show re- 
consolidated revenue fund of $2,891,582; expenditures 

$2,534 793; capital expenditure $800,-

—The public 
brought 
ceipts on
on consolidated revenue

makes the total expenditure for the year $3,335,492, 
and the total receipts from all sources $2,891,582.

Koyal Securities Corporation has been awarded the 
loan of $105,600 for" the erection of the 

The tender was for the

698. This —The
city of Halifax

Oxford and Chebucto road schools, 
whole of the is<ue or none, but the Koyal Securities corpora- 
tion consented, to permit the sale of $.">,000 of tlm issue- to the

new
—In accordance with the policy of the Government to have 

Deputy Ministers appointed for each department of 
gazetted: E. F. Jarvis, Sec-

Assistant 
State, two more promotions are
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Pipe makers arc booking very large orders for piping purposes. 
The tone of the market as to prices is weak, but the cut of 
two dollars on construction material will probably meet the 
views of buyers. The tariff agitation is responsible for much 

existing disturbance, and it is not safe to predict the 
of the market until some more definite information is

city of Halifax officials’ superannuation fund at par, so that 
the Royal Securities Corporation takes $100,600 at 09.01. The 
city thus real.zes $105,207.66 for the issue of $105,600, a very 
gratifying showing, and an evidence that municipal securities 
are being more sought after than for a long time past. of the

course
at hand. The steel wire industry and the tin plate industry 
are active. Stocks of all kinds of furnace and mill products

—'the Grand Trunk Bail-way half year report shows gross rv- 
£3,3£2 800; working expenses £2,422,400; net receipts 

charges less credits, £478,700. After
cei-pts dangerously low.are£960,400; net revenue 
deducting for a deficiency in Canada Atlantic, Grand Haven 
and Milwaukee, there is a surplus of £443,000 available for 
dividend, which will admit the payment of a dividend for the 
half year ot 4 per cent on guaranteed stock, and full 5 per cent 
for year on first preference shares. A dividend for the year 
1908 of 2Vs per cent on second preferred is declared, carrying 
forward £ 12,0110. The market was expecting a full declava-

sliadow of the American financial crisis has hung 
the manufactures of textiles in Bradford and dis- 

The year 1908 commenced with

—The
heavily over
trict during the past year, 
almost a complete disorganization of commercial relations, 
and having regard to the actual conditions, few manufacturers 
have made any money throughout the year, says Canada’s

There are at present, however, 
hopeful signs of returning prosperity, and there is

Trade Commission at Leeds.tion, consequently stocks have fallen heavily. some very
good reason to believe that the woollen and worsted indus-

cc-m'.ng._Bank clearings last week at all leading cities in the United
States were $2,123,413,117, an iucreae of 22.9 p.c. over a year 
ago, but, a loss of 16.9 per cent compared with the second week 
of February, 1906. The larger volume of payments through 
the banks reflected in the statement of bank clearings covering 
the past three months is not maintained m the February re
port. There is naturally a slight reduction in I-ehrunrv com
pared with the heavy totals of November. December and lanu- 

but for the first half of February this year the difference

tries will participate in the improvement that is 
Manufacturers in the woollen and worsted industries who have
passed through this trying period most comfortably are those 
who have devoted their attentions to first class fabrics; but

their profits have almost entirely disappeared by reasoneven
of the heavy fall in the values of raw material, contracted for 
prior to the slump. The decline in business for home account 
has been very marked, but in regard to the export trade the 
decrease in heavy woollens, light woollens, worsted coatings 
and stuff goods has been enormous, and in the neighbourhood 
of 35,000,000 yards and over $10,000,000 in value.

ary,
is above the average, and will probably be further enlarged by

A number of cities outsidethe latter returns for the month, 
of New York report smaller bank clearings than a year ago, 
and the decrease compared with 1006 is generally heavy. —The financial statement of Canada for the first ten months

of the present fiscal year up to the last day of January, shows 
a falling off in revenue of $12,086,636. The total receipts for 
the ten months were $63,937,636. The total expenditure ou 
consolidated account was $63,041,215. leaving a snip.us of or
dinary revenue over ordinary expenditure of $5,696,421. Capi
tal expenditure for the ten months was $36,815,549, an increase 
of $14,570,040. In the same period consolidated fund account

A ice Line or a f'ttle ever

of the_VV. P. Bulling, assistant freight traffic manager
Canadian Pacific has notified W. S. Tilson, manager of the 

bureau of the Board of Trade, that- the raletransportation
grain from this city to St. John would be reduced by two 

and a half cents. This applies to grain in carloads ex-water 
re-shipped from Harbour Commissioners elevator at this poit 
to St John, N.B., and stations which usually take St. John 
rates, from seventeen and a half cents to fifteen cents per 

These new rates are expected to become effec-

■■!!

expenditure increased by $6,708,681.
millions in customs revenue is responsible for most of 

For the month of January the
elevenhundred lbs.

tive on the 18th inst. An anomalous position has, it seems, 
been created as the outcome of a recent decision of the Railway 
Commission which left the grain rate from Kingston, the point 
of re-shipment from water, lower than from Montreal, al
though the distance from Kingston to St. John is 138 miles 
farther than from Montreal.

the total revenue decrease, 
revenue totalled $6,639 053, a decrease of $629.260, as compared

The net debt of the Dominionwith January of last year, 
on January 31st was $308.226,027. an increas" during the 

This large increase, however, is ac-month of $16,652,260. 
counted for by the fact that during the month the transfer to 

made of the six million dollars of in- 
surrender of the lat-

the Government was 
de-bti dne-s-s of the Quebec Bridge Go. 
ter’s bonds' and there were also large payments 
the construction of the National Transcontinental Railway and

on—The report of two commissioners appoint; d last Lop .em
ber by the minister of railways, to investigate the present 
traffic condition and the possibilities of branch railway lines in 
New Brunswick and Nova Scotia tapping the 
with a view to having these branch lines absorbed into the 
government trunk lines by purchase, was pres-nted to the

Con>

-.cfount ofon

for provincial subsidies.Intercolonial
—Mc- 

Head of-
following companies have been incorporated:—The

In tosh and Taylor, Ltd., with a capital of $20.600.
They wi.l manufacture wood and clay products.Commons last week by the Hon. George P. Graham, 

mis si oners, 8upt. Tiffin of the I.C.R., and D. A. Storey, re
port on each of the thirteen branch lines in the two provinces 
and their conclusions are summed up strong’y in favour of 
the absorption of all these roads by the Intercolonial, thus 
giving one strong management and adequate rad ating small 
roads, many of which are now badly equipp 'd and 
practical use in the development of the country. 
express,” says Mr. Tiffin, “the unanimous feeling as gleaned 
from the interviews with the people living along these lines, 
that great good to the country would follow the suggested 
absorption.”

lice, Toronto.
H. H. Bieknell, Toronto, is solicitor.—The W. E. Austin Co., 

with a capital of $100,000. They will manufacture jew-
W. T5. Aus-

Ltd.
Head office, Ottawa.clry, clocks and watches.

ten, Toronto, is a director.—The Berlin Central Heating Co.
Head office, Bcrl n. They willwith a capital of $80,000. 

build and operate a plant for the production of steam, hot
D. Rob

ot little 
“We would

are

air and hot water, for the d stribution of the same, 
ci-tson and Co., Ltd., with a capital stock of $50,000. 
office-. Toronto. The company will quarry, manufacture, and 
deal in stone, lime, Portland cement, bricks, drills, and so 
forth.—The Canadian Crown Castings Co., with a capital of 
$199.000. Head office, Montreal. The company will raaim- 

and rolling stock of all kinds, and appliances and 
C. C. Cousins is a director.—The

Hoad

—The general cut which has been made in iron and steel 
plate and in structural material by all concerns outside of 
the Steel Corporation, has stimulated ordering, and about two 
hundred thousand tons represent the business for last week 
and this week, says the Chicago Railway Review. More large 
orders
steel rails have 
hanging fire for several weeks, 
shapes has been long coming, but steel rails are still held up.

facture cars
equipment for the same.
G. Walter Green Co., with a capital of $100,000, to take over 
the foundry and manufacturing business now carried on by 
G. Walter Green, in Peterboro.—The Hygienic Laboratories, 
Ltd., with a capital of $25,000. Head office, Toronto. They 

manufacture- chemicals and drugs. W. T. Standish, To-

A few large orders for
been placed which have been

This break in plates and

pending, 
also

are

will
ronto. is a director.
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THE DOMINION REVENUE.
the dullest of the twelve. Orders had been placed 
abroad, however, months before, and the goods had to 
he received, even though importers should he called 
upon to hold them in stock, at great financial inconven
ience. With only an average wheat harvest last au
tumn, and with poor returns from the dairying and pig 
products industries during the open months, there was 
nothing in the situation which would induce merchants 
to add to their supplies, by heavy orderings for delivery 
this winter. One of the principles of an important 
English cloth manufacturing firm failed to understand ' 
the matter, and paid a visit to this country two or three 
weeks ago in order personally to investigate it. Ex
perience in only two cities convinced him that the ex
planation of the trouble was as outlined above, and that 
there was no necessity for further enquiry.

Ordinary necessary demands have, however, depleted 
stocks in retailers’ bands, which were possibly really 
heavy, and somewhat speculative, as is often the 
after long periods of prosperity, 
leads us to believe, that, in the country especially, 
store shelves are almost bare, and commercial travellers’ 
reports support us in the opinion that the early 
nier trade will be fairly brisk and on a good basis. May 
returns should compare very favourably with those of 
the same month for the previous year. We would not 
care to promise as much for the intervening months.

The revenue of the Dominion for the month of Jan
uary furnishes a fair index of the trade and labour 
conditions of the country. While there is every rea- 

for hopefulness regarding the outlook for Spring,son
commercial orders and public works furnishing a fair 
ground for it, no one attempts to conceal the fact.that 
conditions were bad last month. There was a falling
-off in internal revenue receipts, simply because the peo
ple had less money to spend in luxuries, in travel, or in 
mail orders, 
somewhat accountable.
$90,000,000 will have to he spent in Canada in railway 
building this year, according to present plans, much of 
which is available, and is perhaps actually responsible 
for the increase in amounts reported as on deposit in 
the banks. Had the winter been open or even a little 
less rigorous, some of this work would have been done 
last month, when labour was abundant, and some of the 
idle money wnuld have gone into active circulation, and 
doubtless helped to swell the revenue. Of course; the 
work will have to be done later on, and the expenditure 
will be squeezed into a shorter time.

The decline in customs income requires a little expla
nation . Comparative statement is likely to be mislead
ing here, since no one will he prepared to deny that 
the same month last year, January, 1908, was one of

For this' the unfavourable weather was
It has been computed that

case
Our information

sum-
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low prices of 1908. Roughly speaking, the effect of 
the boom was to send values up by $160 and the effect(FOUNDED 1826.)

LAW UNION & CROWN of the slump to bring them down again by $120 per
The problem for consumers of copper is whetherINSURANCE COrtPANY,

(OF LONDON.)

ton.
the low price or the high is nearer to the true per
manent value of the metal.

Estimating the value of copper only by the fluctua
tions of European supplies, we must say at once that 
prices ought to be lower than at any time in the past 

The average of the visible supplies in 1908 
36,800 tons, against 13,969 in 1907, 11,765 in 1906, 

and 28,330 in 1898. That is a sharp contrast, denot- 
unusually weak market; and as the supplies at

624,000,000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager. ten years. 

was

COPPER. mg an
the close of the year were nearly 20,000 tons above the 

for the year, it is clear that the position dur-The alloy of copper with tin, forming bronze, was the
by mankind. 
The name is

average
ing the last few months had not improved. A good

inclined to make light
first metallic compound in common use 
Hence arose the term the Bronze Age. 
derived from the island of Cyprus (c pronounced like

Cyprium was Ger

many competent authorities are
of this increase in the European stocks, suggesting that 
in a few months of good trade the market could get rid 
of all its supplies, and that a total of o5,000 tons .s no
larger than we were regularly accustomed to a few years 

widely distributed m a natural state as iron J New York, for example, in rather a bullish
The great and increasing variety of uses to which ^ ^ ^ Mlowing statement was pub-

copper has been put of late years is not more lemark- ._«The market lg not burdened by an enormous
able than its fluctuation m prices The follow mg table ^ ^ ^ ^ cQuntry being n0 ]aT2er than at the
.covering, in the rough, the quoted average values of the of the year, while that in Europe, though
last ten years per standard ton abroad will be of m- ° 8

k), the earliest source of supply. 
rupted into cuprum, whence comes our copper, 
French coivre and the German kupfer. It is almost as

the

‘•'much larger than for some years past, is not bigger 
“than was considered the normal supply at a period 
“when production was only about one-half of what it is 

On the other hand, consumers will have to

terest in this respect :

$2901904. .
1905.
1906. .
1907. .

$3631899 ..................
1900 ..................
1901 ..................
1902 ..................
1903 ..................

Average for 5 years

345360 “now.
“replenish their stocks whenever new business is enter
tained by them.”

Supplies have been made to look abnormally large by 
contrast with the very low stocks of 1907 and 1906. 
But that scarcely meets the real argument based on the

so much that the sup-

390331
435260
2901908288
350320.40

The steady falling off in the employment of copper 
for many years for the sheathing of the bottoms of statistical position, which is not 
wooden ships—since the age of steam put them large- plies are very high, as that they are continually in
ly out of commission and substituted iron or steel hulls creasing. The output of the American copper mines,
in the shipping of the nations, lias had to be sure, a which was checked at the beginning of 1908, was re»um- 
compensating advantage, owing to the great demand ed at full force halfway through the year, and the Enio-
for electric purposes and the more recent extension of pean market continually received supplies which it could
this medium as a substitute for steam in railway driv- not dispose of to its consumers. In other words, as

assumed by the “London Economist,” “production is 
higher level than consumption, and there can be 

real recovery in price until the legitimate demands
The statement that stocks

The depression in railwaying and other purposes.
promotion and development of late drove the price on a
below $291.50 per standard ton in England.
this shrinkage of a few dollars per ton appeared to be of business grow stronger.
the result of a falling off of about 1,000 tons in the in the hands of English consumers are unusually low
visible supply as .controlled by our southern neighbours. appears to us to he very doubtful. A year ago it- would
Prices, it is believed, will begin to recover shortly. But have been true enough, but consumers have to a ccriain
the up-and-down value of copper, like the quotations of extent already replenished their stocks at-compaiathe

]y low prices, and could probably meet any reasonable
the accumulations in

But no

speculative stocks, generally is subject to so many 
considerations, besides those of supply and demand that demand without drawing much 
it is difficult to determine what is legitimate business the markets.”

on

To explain more fully the relation between the sup-
take the

The figure for standard during 1908or otherwise.
never rose above $320 or fell below $280, so different to 
1907, when it was up to over $486 and down to about

ply and the consumption of the metal, let ns 
statistics provided by the United States authorities, 
and see how the activity of the mines and of their 
tomers was affected by the depression of 190S. But

Statistics

cus-$290.
The average quotation of the 5 years, 1904 to 1908,

was about $35 per standard ton higher than the aver- the figures should not be pressed too closely. . 
age for the five preceding years, hut this price does not of American copper output are sometimes unreliable, 
really represent the full influence of the boom, as the and those published since the close of the year, do not

than estimates ; hut,for the last five years is pulled down by the pretend to he anything moreaverage
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THE CONFEDERATION LIFE ASSOCIATION.roughly, they indicate the movement of the market, 
and may be taken as a basis for argument. The figures 
of production are given as follows :—

Geological Survey Est.mate.
1908.

Tons.
410,000 plus 22,00!)

Engineering Journal Estimate.
425,000 plus 33,000

It speaks well for the popularity of this now almost 
“middle-aged” Association with the public, that the 
year 19U8, which made heavy strain upon nearly every 
line of business in Canada, caused no diminution in its 
interests. The thirty-seventh year closed-on Decem
ber 31st last with Assurances in force amounting to 
$49,756,359-. 
total, of ,$47,980,414. 
year is something to be proud of. 'The new business 
written amounted to $6,859,579, which was culled out 
of $7,370,304 applied for. An immense amount of 
energy must have been suspended by the vigorous 
agents of the Association in securing such satisfactory 
results.

The Net Premium Income for the year amounted to 
$1,678,495. The whole income was $2,337,08! . Of 
this there was paid out to policyholders for profits, 

death claims, endowments, annuities and surrenders 
$1,080,458. Dividends amounting to 15 per cent were 
paid to the holders of the paid-up Capital Stock, and 
after paying all expenses and commissions the remain
ing balance of $747,134 was added to the Invested As
sets, which stand now at $12,844,614. This sum is large
ly in First Mortgages on Real Estate, which securities 
are refuted at $5,197,094, Bonds and Debentures at $4,- 
074.093; Real Estate, including the property of the Com
pany at Winnipeg and Toronto, $1,25.2,398, and in 
Loans to Policyholders to the extent of $1,696,224.

After allowing for the liabilities to policyholders, ac
cording to the Government standard of protection, and 
for all other possible claims and liabilities the accounts 
show a surplus of $1,091,529. This broad margin of 
safety was considered to he ample at the Annual Meet
ing on the 9th inst., where the Statement, which is 
printed elsewhere in this issue, was received with ac
claim and congratulations to Mr. J. K. Macdonald, 
Managing Director; to the able Secretary and Actuary, 
Mr. W. C. Macdonald, as well as to the President, Mr. 
W. H. Beatty, and his associates on the Board of Direc
tors .

—Increase.-----1907. 
Tons. 

388,000
Per Cent. 

5.8
Tons.

8.4392 000 The previous year’s accounts showed a 
A gain of $1,776,000 in such aThere is a discrepancy between the two estimates; 

but without laying any stress on the particular figures, 
we may take it that production increased by somewhere 
between 5 and 9 per cent in a year when the U.S. con
suming power was certainly declining, 
for this paradox is probably that the mine-owners could 
not altord to cease work or allow their property to lie 
unused; they were forced to go on mining, whether 
they secured a profit or not, and we may surmise that 
many of the properties opened during the boom period 
must have been worked last year at a loss.”

Part of this American surplus has been disposed of 
by heavy exports t,o Great Britain and the Continent. 
As already noted, one of the most remarkable effects of 
the crisis was to cause an enormous increase in the

“The reason

shipments of copper from New York, partly because 
holders could no longer afford to finance their stocks,
and p&rtly because production was too large for home 
demand. Thus sharp imports of copper “unwrought 
and part wrought” into the United Kingdom amounted 
to 56,138 tons in 1908, against 37,224 in 1907 and 26,- 

To that extent Great Britain has been899 in 1906.
acting as an emergency outlet for the American pro
ducer, and so much of his surplus stock has been got 
rid of. But it seems quite certain that the whole cf 
the surplus has not gone over to Europe, and that much 
of the year’s output remains unconsumed in the U.S. 
It is admitted, for example, that In spite of the larger 
production of ore the production of refined copper 
was smaller than in the previous year, by about 20,- 
000 tons. That seems a mere guess, hut it suggests 
that in the last few months of the year, stocks were ac
cumulating simultaneously on both sides of the Atlan
tic.

Judging from all the available statistics, there still 
seems no justification for a rise in price. 
crease in the visible suppl:os of Europe represents more 
or less closely the position of the international mar
kets: A permanent rise in price can result only from 
a restriction of output or an increase in demand, and 
there is little prospect of business improving until the 
electrical industry becomes more active. A great deal 
is expected from the electrification of railways, as noted 
above, and -certainly a general scheme of electrification 
would stimulate demand enormously. But though the 
technical difficulties of electrification have been over
come. commercial success remains uncertain, and al
though there is talk of electrifying 360 miles in the 
neighbourhood of Chicago, it will probably he sometime 
before anything is done. The U.S lines electrified in 
1906 have been neither failures nor snoe-ises, and ,ihe 
general problem is not much clearer now than before 
the lines were built. No big work of electrification was 
decided on last year, excepting the Pennsylvania bore.

A BUSINESS EDUCATION.
The in-

With all the specializing that is going on in the educa
tional world, there does not appear to be much advance 
in the method of preparing young pupils for actual 
commercial life. The business colleges are usually cram
ming institutions, where the lack of training in the 
regular schools is sought to be compensated for. It 
is still found to be necessary, as it was in bygone years, 
to supplement ordinary schooling by sending young 

to commercial colleges, into stores, warehouses andmen
offices to acquire practically a requisite knowledge cf 
trade details. Except perhaps the first named schools, 
this, while apparently judicious, is not. however, likely 
to he efficacious in producing well balanced all round
business men. The commercial world has become highly 
specialized, and it is fast becoming1 the case that the 
man trained in one particular line finds himself out of 
place elsewhere, and of value only in one position. 
Some of our brightest business men, as well as some, of
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From this $902,354 has been taken, and added to the 
Assets, which now stand at the comfortable figure of 
$10,361,585. It should be noted that at stocktaking 
time, all listed securities were valued at the quotations 
published—a practical method of dealing with a much 
debated and in some respects puzzling detail. Over 
$1,170,000 was added to Reserves, which brings the 
business up to the requirements of the Government. 
There still remained on hand a Surplus amount of 
$758,563. To emphasize the remarkable progress of 
the Company we reproduce the following figures :—

1902.

the best commercial judges upon the bench, received 
their early training in country stores, where general 
stocks covering all lines of merchandise were carried, 
where farm products were bartered in, and where the 
post office, or the telegraph instrument in one corner, 
gave vivid connection with world-wide business—nicely 
organized. Such opportunities are, however, becoming 

Few young men of talent are content toscarcer.
Spend their brightest days in the comparative seclusion 
of the cross-roads or village store. Or if they do go 
into training there, they find themselves, for one reason 
or another, unable to finish their training by gaining 
an insight into business on a grand or wholesale stand
ing.
provement in educational systems is absolutely neces
sary, since not many merchants are now prepared to 
offer a living wage to a young man just raw from school 
who has all his business knowledge to.acquire.

It might not be out of place to suggest to our sub
scribers that such a business compendium as the “Jour
nal of Commerce,” is, as is generally acknowledged, a 
rather valuable educational medium. There is not a 
number which does not contain information worth

1905. 1908.
Insurance in force, Dec. 31st $30,152,883 $42,270,272 $54,286,420 
.New Insurance Issued. . .
Income.........................................
Assets........................................
Payments to Beneficiaries and

Policyholders.......................
Reserve for the Protection of 

Policyholders..........................

6,085.519 7,686,669 8,690,944
1,240,890 1,941,810 2.577,890
4,406,329 7,189,682 10,361585

It is being felt quite generally that some im-

316,567 467,673 903,047

3,785,480 6,242,069 9,428,591

It is little wonder that with such figures before it 
the meeting was of a most harmonious character, and 
that the Directors were unanimously ro-eleetod to con
tinue their good work through the current year. Now 
that for the first time since his appointment we have 
the record of a full year’s work under his direction be
fore us, we may again draw attention to the wise dis
cretion which placed Mr. Geo. A. Somerville in the 
position of General Manager. The Montreal Office 
continues to be under the capable supervision of Mr. 
E. W. Wilson.

Dearlymany times the annual subscription rate, 
bought experience and laboriously obtained knowledge 
underlie the several articles. Markets are reported

Important legalupon weekly in reliable fashion, 
opinions are often dealt with editorially, and attention 
is always directed to . trade, insurance, and hanking 
legislation. If taken home and given to the young 
men to read, with a word or two directing attention to 

especial articles, the educative value of the THE COST OF PARLIAMENTARY ELOQUENCE.some
Journal might be •greatly extended. We know of 
homes in the country where the mother is a diligent 
student of every issue, and spreads the knowledge she 
thus obtains before her children in the home ; we should

Let us all rejoice in the fact that a movement lias 
been initiated in the House of Commons at Ottawa to 
abbreviate the sessions by shortening the almost inter
minable speeches of the members. In the course of 
his speech introducing the subject, Mr. E. N. Lewis, 
M.P., for West Huron, Ont., referred to “the question 
of the health of the members of this House. I do not 
now refer to gentlemen who have been a number of 
years here and who have grown up on the l'oul atmos
phere, but the figures which I have compiled show that 
the average number of deaths in the Canadian House of 
Commons is greater than in that pestilential climate 
where they are building the Panama Canal. During 
the last ten years 39 members of this House of Com
mons have dic'd in harness, which shows a higher aver
age than the preceding 10 year period when the sessions 
were shorter. I leave it to hon. gentlemen who were 
here last parliament to agree with me that with the ex
ception of some old veteran war horses, there is not a 
man who has sat for four years here who is not ten 
years older than he was four years ago..—Some hon. 
Members: Hear, hear.”

If the eloquence of the honourable gentlemen :s so 
fatal at short range, its effect upon the country at large 
may be expected to he disastrous or, at least, nauseat
ing, at times. Of course, some men must talk. Cas- 
tlereagh has many imitators among politicians who, 
like a town pump, persist in spouting away “in one weak 
wishy-washy everlasting flood.” Elsewhere also, in 
every meeting where men foregather the example

he glad if such commendable examples were widely in
itiated and opportunity thus givén to young people to 
obtain cheaply at second hand experience the valuable 
business information which has otherwise to he dearly 
purchased.

THE MANUFACTURER’S LIFE INSURANCE 
COMPANY.

It was considered that a new record had been es
tablished in Canada when last year’s annual report of 
the Manufacturers’ Life Insurance Company showed 
that the $50,000,000 limit of insurance in force had 
been reached within twenty years of its incorporation. 
As will be seen by the synopsis of its Report, which 
appears upon another page, the Company closed its 
hooks on the last day of 1908 with an underwritten busi
ness amounting to $54,286,420 ! 
four and a quarter millions was hardly to have been ex
pected during one of the dullest twelvemonths Canada 
has long experienced. 
during the past year for policies to the amount of 
$10,011,253, of which careful exam ini on left $8,690,914 
to be actually written. The Net Income from Prem
iums in 1907 amounted to $2,000,000. last year to $2,- 
119,583, the total Income footing up to $2,577,890.

An advance of over

Applications were received
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spreads, and there are the men who just have to free 
their souls, no matter upon whose innocent patience 
they unload their burden, 
even spinisters, who have no available man to talk at,

THE FEDERAL LIFE ASSURANCE CO.

The Twenty-Seventh Report of the Federal Life As
surance Company, winch we reproduce on another page, 
was placed before the shareholders at the headquarters 
of the institution in Hamilton on Tuesday last.. At 
a time when extraordinary efforts were necessarily put 
forth by more than one company to maintain their hold 
upon the business in hand, and money had to be ex

pended in ways to which even those long engaged in 
the business had been comparative, if not total, stran
gers, it is gratifying to the country at large—especially 
to the President, Mr. David Dexter, his officers, direc
tors and field men—that the word “Forward” is writ 
large on the field of the operations of so representative 
a Canadian institution in so trying a period for the his
tory of Life Insurance business in Canada.

A glance at the Report shows that the labours of the 
year record 2,423 accepted policies, covering $3,377,- 
723.33, a generous proportion of the total applications, 
but bearing evidence, as usual, of the careful scrutiny 
exercised in the selection of lives—that due attention is 
directed toward maintaining the vested interests of 
existing policyholders. The Assets show the substan
tial increase of $314,383.91 during the period under 
review, bringing the total up to $3,314,856.65, exclu
sive of Guarantee Capital, or equal to an increase of 

nearly 10y2 per cent for the year. The amounts of 
Security for Policyholders, Reserves and Surplus are 
outlined in the Report.

It will be noticed that a large amount was distributed 
among the families of those removed by death during 
the year, bringing the results of true foresight to many 
who would otherwise have been bereaved indeed. The 
reference to the character of the Company’s invest
ments and interest thereon will also be noted with 
satisfaction. To conclude, the Company’s Surplus over 
Capital and all Liabilities increased by the handsome 
amount of $56,154.65, or about 70 per cent during the

It is little wonder that

are endeavouring to force their way into the national 
“talk exchanges,” on the “woman suffrage ticket.” 
We are never simply destructive in our criticisms, how
ever. The matter is quite capable of being ended or, 
at least, mended without injuring anyone, if rightly ap
proached.

An evident remedy has been suggested by us before. 
There is no reason why others should have, to lose valu
able time, because gentlemen have to get long speeches 
off their minds. It would be merciless—possibly as 
Mr. Lewis” statement shows—it might he inimical to 
his longevity to have the speakers dictate to a stenog
rapher. There would be the further question also re
specting the value of transcription afterwards, 
what possible objection could there be to a Member’s 
speaking in the serenity of a private room into a phono
graph? The record would always be available and re
liable. Copies might be sent to the constituency for 
use at socials, and bazaars. Newspapers might be fur
nished with them for use or not, as the editors might 

A dozen members might be at work at the 
time getting machines to inscribe their valuable 

views of things. Meanwhile the real work of the coun
try could be done by those who were always on guard 
against the symptoms of the birth pangs of a set speech, 
which would send them flying to a phonograph. We 
commend the suggestion with all humility to our lead
ing statesmen at Ottawa.

Certainly something ought to be done. It would be 
“a counsel of perfection,” and positively cruel to insist 
with Mr. Lewis, “that all speeches delivered in the 
House should be of original matter and in the hon. 
member’s own words.” But it should not escape no
tice that it was solemnly stated on 
itself, that:—“We take longer to do the business of 
the country than any other parliament on the face of 

I have looked over the matter, and I find

But

desire.
same

the floor of the House
year.

The President, Vice-President and Directors were
The Company is wellall unanimously re-elected, 

equipped, and to all appearance, the activity of every 
officer identified with its progressive development is

the earth.
that during the eight months this parliament'was in 

session last year we passed 157 Bills. In the Province 
of Quebec the legislature was in session one month and 
twenty-two days and passed 218 Bills. In the Province 
of Ontario the legislature was in session two months 
and twenty days, and passed 146 Bills. The Imperial 
Parliament at Westminster passes on an average be
tween 200 and 300 Bills in a session shorter than ours.

proof of what our French compatriots term “esprit 
du corps.”
a

S ASIC ATCHEVV AN’S RESOURCES.

It may be well to draw especial attention to the following 
in Saskatchehwah, as contained in an official

There
In the United States there are introduced into congress report upon crops
upwards of 15,000 Bills on the average every session, bulletin, issued by the Department of Agriculture.

have been attempts in some quarters in England to belittle 
the value of the security the Province has to offer in return 
for moneys loaned to municipalities, as well as to the local 
Government. There ought to be something convincing about 

figures, regarding-the present and prospective native 
wealthiness of Saskatchewan,, and the importance of the guar- 
rantee offered to financiers. The Department of Agriculture 
states that 105,589,643 bushels of wheat, oate, barley and flax

and upwards of 2,000 are passed. The sessions last an 
average of five months.”

We are really paying enough money now to our legis
lators to buy some of the virtues humanity can acquire, 
say, self-suppression and business faculties, for exam
ple. Talk is notoriously, cheap,, and the ; public has 

desire to?buy it in such an expensive market as Par
liament has shown itself to be. Last Session the paid

these

no grown in 1908 in Saskatchewan. The wheat yield waswere
50,654,629 bushels, almost double that of 1907, which was only 
27,691 601. Oats jumped from 23,324.903 bushels in 1907 to 
48.370,838 bushels in 190S-. There yet remains, over 60 per

expenses averaged-about $5,500 a day, without reckon
ing Departmental and other salaries and-outlay, which 
fact is more eloquent than many speeches. cent of the land to he brought under grftiix.,. .cultivation .
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U.S. DUTY ON SUGARS. RAILWAY CONST R U CXI ON.

Of the $300,100,000 received by. the United States Govern
ment nom imports at the Customs, upwards of $U0,U00,U00 
comes lrom a tax on raw sugar of 1.085 cents per pound on 
00 degrees e> niautugals, which equal to about 2 cents 
per pound on refined sugar, or 80 per cent ad val
orem duty. Considering that such luxuries as foreign auto
mobiles are only taxed 45 per cent, there does not appear to 
he a heavy imposition upon this daily necessary common ar
ticle of food. An attempt is being made by Mr. Claus A. 
Speckles, the well-known head of the federal Sugar Rerining 
Co. to have a reduction effected in this duty, in the interest 
of course, of the customer. Naturally the federal committee 
on Ways and Means have objected in the interests of the U.S. 
producers. The following argument took place before the 
com rat tee :

"Mr. Fordney: According to the statement of the sugar beet 
men, the abolition of the duties on sugar would be destruc
tive to them. It would" be absolutely ruinous to their inter
ests, would it not, if they are correct in their statements?

Mr. Spreckles: Jf you say the Michigan people; yes. That 
is true, according to the testimony which you have heard. I 
think, however, there is other testimony that, you have not 
heard. The people who produce sugar at 2% cents a pound 
are not coming here to tell you that they want a reduction.

Mr. Fordney : 1 never knew of any one who wanted i le- 
<1 notion.

Mr. Spreckles : 1 want all I can get. If you keep on you 
will be encouraging the production of sugar in Alaska because

In a recent number of The Contract Record the following re
view is given of railway construction in 1908, and prospecta 
for 11)1)9:—“it is estimated that it will take no less a sum than 
$9U,OUO,OUl) to carry out the various Canadian railway pro
jects for 1909; and this estimate is a conservative one, based 
upon contracts already placed and plans confirmed.

“In 1908 railway lines in this country increased 21 per cent, 
or by 1,248 miles. There are at present under construction 
4,327 miles, so that the very large expenditure to which the 
railways are already committed will not be entirely used in 
1909, although this year will mark one of the greatest periods 
of railway construction in the history of the country, 
addition to the laying of steel the expenditure on terminals 
and equipment will he very heavy, a canvass of Canadian lo
comotive and car shops disclosing orders for many months 
ahead. About 210 miles of steel of the National Transcon
tinental were laid during the year, and grading is well under 
way on nearly all of the contracts let by the commission. The 
total expenditure on the national railway to date has been 
about $47,000,000. The most active operations this year will 
be between La Tuque, Que., and Moncton, and upon the first 
180 miles east of Winnipeg, upon which the work of steel ■ 
laying will he well advanced by the end of 1909. 
shops will be begun at Winnipeg and Moncton. The contracts 
for the last section of the road between Moncton and Win
nipeg have been signed.

“Plans of the Grand Trunk Railway provide for the active 
prosecution of the double-tracking of that system and for the 
construction of a number of new lines and bridge work. The 
heavy work of the past year included the filling in of a long 
stretch in the Ottawa division through Algonquin park, and 
the construction of a large bridge over the Richelieu River at 
Beloeil|.

“The Canadian Pacific Railway will have over 500 miies at 
least of road under construction during the coming 
4 ho branch line from Ooldwater Junction to Peterborough, a 
l,art of the scheme for a short rail route between Montreal 

and Georgian Bay ports, will be in the hinds of contractors.
It is anticipated also, that in the next twelve months 40 ad
ditional miles will be added to the double-tracking of the 
C. P. R. between Toronto and Montreal.”

In

Terminal

it pays so well.
Mr. Fordney : Don’t you think it would be better for us to 

produce all the sugar in the United States that we need, ra
ther than to buy it from the foreigner, and, by producing it 
ourselves, to give American people employment ?

Mr. Spreckles : Yes; if you raise the sugar in the proper 
climate. Sugar should be grown in tropical climates.
25 per cent of all of the beet sugar is raised by, and the fields 
are cultivated by. Asiatic labour.

Mr. Foidney: The cane sugar?

About year.

Twenty-five per
cent of all of the beets raised in the beet fields of this eoun-

Mr. Spreckles: No sir; the beet sugar.

try is cultivated by Asiatic labour.
As far as the production of the domestic sugar is concerned 

1 claim that beet sugar factories located in proper localities, 
such as Colorado, California, Utah, Idaho and Oregon, should, 
and I am informed, can produce granulated sugar at 2y2 cents 
per pound. Of course, if it be the purpose of this Government 
to impose a tariff which will enable the production of articles 
in unsuitable localities at the expense of the American pub
lic, then an import duty is necessary and will always have to 
be maintained.

As far as Louisiana is concerned, I contend that the sugar 
trust is in a position to seize at its discretion a large share, 
if not all, of the benefit of the protection granted.”

It transpired in the course of the evidence adduced that “Eng
land is the greatest consuming country for sugar per capita in 
the world. Their consumption per capita is nearly 100 
pounds, while in this country it is only 80 pounds. We all 
know, of think we do, that the English people do not actually 
consume that sugar. They do not eat as many sweetmeats 
as the American probably, but they export that to their 
colonies and to foreign countries in the shape of marmalades, 
jellies, jams, and all sorts of preserves. England does not 
rai.se those fruits, but we do. If we have cheaper sugar our 
fruit can be exported in the shape of these marmalades, jel
lies and jams.” There may be a useful note of information in 
these latter remarks, for Canadians, who are already reaching 
out after this lucrative trade.

OLD AGE PENSIONS.

We have not noticed any marked rush to obtain the benefits 
of the Oandian Government’s Annuity Scheme, 
there may have been more anxiety to invest in them in other

Possibly,

quarters ,and we know that vigorous attempts are being made 
to enlist the co-operation of the clergy and others on behalf 
of the Government measure. Whether it is quite right to 
use the franking privileges of the Postal Department on behalf 
of this really competitive undertaking is another thing. As 
the following despatch from Albany will prove, the fad of 
Governmental provision for the aged is spreading, and is likely 
to take footing in the United States.

“At the last legislative session bills were introduced looking 
to the establishment of old age pensions. They did not re
ceive much consideration from the finance committei e owing 
to the fact that they involved an annual payment of over 
$20 000,000. At the coming session of the Legislature a bill 
embodying the general principle of old age pensions is likely 
to be presented on the recommendation of certain charitable 
associations. Massachusetts has taken hold of the problem 
and permits savings banks to establish old age annuities on 
a satisfactory basis. Under this provision those desirous of 
old age pensions may deposit in specified savings hanks a de
finite amount a month, which varies according to the age of 
the depositors, and if they Survive to the age of sixty-five an 
annuity thereafter is paid as long as the depositors live. 
Should the depositor die before reaching the age of sixty-five 
his family is entitled to all he deposited, and this differen
tiates it from ordinary insurance, the rates being much lower 
and the returns more definite.”

—The Fort Erie and Buffalo Bridge Co. are seeking incor
poration with the intention of building another traffic bridge 
across the Niagara river.
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UNFERMENTED GRAPE WINES. the same manufacturer. In explanation of the necessity of 
collecting three bottles, instead of dividing the contents of 
one bottle into three parts, 1 may say that where grape juice 
is preserved by sterilization, and without antiseptic, the fact 
of opening the bottle causes the certain alt ration and do

A laboratory Bulletin (No. 166) just issued by the Inland 
Revenue Department at Ottawa, is not altogether encouraging 
to those whose total abstinence principles obligt s them to 
substitute so called unfermented grape juice, for the w.nes of 
commerce. Out of 70 samples analyzed five were downright 
intoxicants containing alcohol in large quantities, as follows:

struction of the Sample by fermentation. It is by reason of 
such treatment that two samples were received in unfit con
dition for analysis.”

Evidently the opponents of fermented wines require to be 
put upon their guard against allowing their beverages to be 
exposed to the air, since fermentation and the generation of 
alcohol is a speedy process as has often been proved, and as 
the Dominion Analyst here again declares.

P. G. proof spirit. 
.. .. 10.67
.... 11.05
.. .. 18.81
.. . 2.34
.. .. 24.69
.. .. 25.34

25.01 
.... 24.69

No. 29738, Original
Duplicate. . 

No. 32613, Original
Duplicate. . 

No. 34604- Original .
Duplicate. . 

No. 34313, Original
Duplicate..

“ THE SECRET COMMISSIONS ACT 1909.”

Ihe Anci-'uralt Bill of the Minister of Justice now before 
1 acharnent is based upon an 
to have been efficacious in Great Britain.

English measure, wh.ch is said
Of the fifth variety the chemist says: ‘‘No. 35342, Calgary, 

furnished by inspector Fletcher, contains 31.22 per cent of 
proof spirit, is labelled Gely’s Non-Alcoholic Wine. Augusta 
Geiy, Taragona, Spain. ‘This wine is produced from the pure 
grape juice only, and warranted free from any alcohol.’ This is 
evidently intended to imply that no alcohol, as such, has been 
added to the wine. It should not have been offered as un
fermented.”

Two samples from this Province were spoiled, probably by 
air, which induced fermentation and sourness. 
maining 63 samples, the following classification may be made, 
as regards their contents of alcohol :

It is termed, "An 
Act to prevent the payment or acceptance of illicit or secret
commissions, and other like practices.” It provides that;__

Everyone is guilty of an ulienee and liable, upon conviction 
on indictment, to two years’ imprisonment, or to a tins not

I

exceeding two thousand five hundred dollars, or to both, and, 
upon summary conviction, to imprisonment for six months
with or without hard labour, or to a fine not exceeding 
hundred dollars, or to both, who—(a) being an agent, coriupt- 
ly accepts or obtains, or agrees to accept or attempts to ob
tain, from any person, for himself or for any other person, 
any gift or consideration as an inducement or reward for do
ing or forbearing to do, or for having after the pa-sing of this 
Act done or forborne to do, any act relating to his principal’s 
affairs or business, or for showing or forbearing lo show fa
vour or disfavour to any person with relation to his principal’s 
affairs or business; or (b) corruptly gives or agrees to give 
or ofiers any gift or consideration to any agent as an induce
ment or reward or consideration to such agent for doing or 
forbearing to do, or for having after the passing of this Act 
done or forborne to do.

one

Of the re-

,Samples.Alcohol.
None or trace so small as to be negligible .
Below 1 per cent proof spirit !.. ................
Between 1 and 2 per cent proof spirit . . ..
Between 2 and 3 per cent proof spirit . .
Between 3 and 4 per cent proof spirit ..
Bel ween 4 and 5 per cent proof Spirit ..
Above 5 per cent pi oof spirit..........................

51
1
2
1
5
2
1 any act relating to his principal’s 

affairs or business, or for showing or forbearing to show fa
vour or disfavour 
his principal’s affairs or 
gives to any agent, 
uses with intent

63Total to any person with relation to 
business ; or (c) knowingly 

or, being an agent, knowingly 
to deceive his principal, 

receipt, account, or other document in respect of wheh. the

Eleven of the samples contained salicylic acid, which had 
been added as a preservative, though such addition was held 
by the late chief analyst to be a violation of the Food Adul
teration Act. Ten of them were found to have been flavour-

any

principal is interested, and which contains any statement 
which is false or erroneous or defective in any material 
tieular, and which, to his knowlede, is intended to mislead 
the principal. ”

par
ed with coal tar dyes, which is also considered to be a very 

Fourteen others were strongly sus-unwholtoome practice, 
pet ted of being manufactured goods, which had no affinity witli 
gra.pes.. So that more than half of the samples gathered from
all parts of the countiy and produced in Spain, France, United 
Staites and Canada, were more than suspected to be not what 
they Seemed. Of the remainder, most of them contained 
added sweetening matter, and possibly other material to give 
body to the liquid.

The method adopted by the analyst in making eolleetion of 
samples ought to be considered fair and satisfactory. The 
Bulletin says :—“It is to be noted that our inspectors obtain, 
in the case of each sample, three bottles of the grape juice; 
and these are known by the same number, and are. assumed to 
represent the same article. They should give identical results 
oh analysis’, and if the just stated assumption were correct, 
they would do so. As a matter of fact, the content® of bot
tles bearing the same number sometimes prove to be very un
like ! Tftè results of analysis published herewith were obtain
ed by wbrk 'done upon the bottle especially intended for the 
analyst.'' A second bottle 
the fmhds of the vendor,

"tie is kKpf in this office, under seal, in 
ftï'its TieihjF required under section 15 of the Adulteration 
Act. In :a fëw cases, this third bottle has been submitted to 
ariSlysis.,J'filhd the following instances show how great differ
ences tVrah exist between articles of so-called unfermented 
grape juice, bearing the same number, and apparently having

THE LATE GEORGE GRAHAM.

One of the oldest business men of Montreal, Mr. George 
Graham, passed away on the 11th instant at his residence on 
St. Catherine Street West, aged 82. Foresight and prosperity 
go hand in hand, and the deceased merchant, although trans
acting a good business for several years on Victoria Square, 
down town, seeing that his customers were themselves grad
ually removing to the middle west of the city, secured the 

property on the corner of St. Catherine and Drummond
Streets, on which lie erected a more spacious store to meet the 
steadily increasing demands of the business. He had not long 
to wait for proof of the wisdom of his prevision. Though for
some time practically retired from the business, which has 
chiefly been conducted by his son, Mr. Alexander Graham, for 
years past, the veteran grocer always took ft deep interest in 
his long-time vocation. One of thé best, conductedremains, under seal, in 

while the third hot 
the event

grocery • 
mem- ,stores in Canada, is a monument to his integrity and 

ory which will long be cherished by those he leaves behind 
him.

1—The profits of the Northern Crown Bank for year ending 
December 31, 1008, were $130,324.
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AM OTHER TANGLE IN SKINS. ol die bundle fiom the nusto-ms. 
incumbent upon the plaintiffs or their agents, 
guilty of negligence and they must bear the 
The action was dismissed with costs.

That duty was exclusively
They were

consequences.There goes so much expert knowledge to the import trade 
in raw furs and skins that rather frequent disputes during 
shipment are not looked upon with much surprise. And when 
delays m delivery are complicated with customs duties and ap
praisements, and demands for advances l>y the owners, con
fusion worse confounded provokes recourse to the halls of 
justice, resulting in considerable expenses, legal and clerical.

BUSINESS DIFFICULTIES ■

Allred 1 ortin, wood and coal dealer, city, lias assigned on 
demand of Antuew laine, ccal dealer, a creditor to the extent 
ui $040.

T he latest decision in a kindred case is described as follows :—
On the 7th September, 1907, a Montreal firm of manufactur
ers purchased in Buffalo some skins, packed in eight bundles 
and shipped to Montreal via the Grand Trunk Railway. The 
goods were consigned to the manufacturers. On arrival of the 
goods in Montreal, usual notice was given the consignees that 
the goods had arrived in bond. The plaintiffs thereupon in- 
stiucted their customs brokers, to pay the duty and have the 
goods released. This was done on the 11th and 12th Sep
tember, 1907. The means adopted to release the goods 
to pay the duty and then the collector issued his warrant 
which was Halim d to the customs’ officer in charge at the sta
tion, .oge.li r with the invoice received by him rrom the cus
toms broker, and upon ike goods in the bundles being exam
ined mid being found to tally with the description in the in
voice, they were released. This was the usual manner of re
leasing dutiable goods. In the present case, however, the in
voice mentioned eight bundles, numbered fiom 1 lo 8. 
officer in the custom house found that the duty payable on 
Ulo first seven bundles was 1.3 per cent, and upon the eighth 
bundle the duty was 10 per cent. Two distinct receipts and 
two distinct warrants were, therefore necessary. The war
rant covering the seven bundles enumerated them1 by means of 
figures from 1 to 7 and itself bore the number 30,01)8. The 
other warrant referred to bundle 8 only and was numbered 
39,059. Through some unexplained mishap, the latter war-

The other warrant

Hi., assets amount to $2,088, while the liabilities, 
outside of rent and lawyers’ fees, are put down at $1,453.

A demand of ass.gnnient has been made on E. Thomas Al
ien and Georgs S. Williams, electric platers, doing business to
gether. Mr. Alien has consented to assign, and on applica
tion of \\ . A. W ykismith, who makes the demand, .Justice 
Davidson has ordered that George S. Williams be ended in 
as an absentee debtor. The meeting of creditors is fixed for 
February 22nd.

were

A representative meeting of the creditors of Burton, Spence 
and Co., Ltd., Toronto, who assigned some time ago. was held 
m E. It. C. Clarkson’s office this week, 
kind was made.

No offer of any 
Five inspectors were appointed by the meet

ing, who will have power to conduct all negotiations from 
on, and no further meetings will be held unless calle d by them. 
About twenty-five creditors were present, including several 
representatives of the largest English and French houses a -

now

The

fee ted by the failure.
John M. Campbell, merchant tailor. Toronto, has assigned. 
A winding-up order has been issued at Toronto in the 

of the Cobalt-Merchants Mining Co., Ltd.
-Justice Teetzel, of Toronto, has issued an order for the wind-

ease

ing-ap of the Welter-Sills Co., Ltd., of Oolborhp, Out. for
merly of Belleville. The company was incorporated on De
cember 22. 1905, to trade in and manufacture all kinds ofrant was mislaid in the Custom House, 

was sent to the customs officer at the G.T.R. station. In
stead vl releasing (after exam,nation) the bimd.vs number d 

, from 1 to 7, he took two bundles from out of the eight at hap
hazard for the purpose of. sending one to the Examining Ware
house, the other to be detained until the second warrant was 
given to him. The examination of the seven bundles proved 
satisfactory, and ' they were released. The eighth bundle re
mained unclaimed for more than fifteen days, and it was then 
stored in the room reserved in the Custom House for un

wood, timber and lumber, with nominal capital of $20,000. The 
petitioner, William Robert May, is a creditor for $205. 
Standard Bank is a creditor for $17,000, for which it holds 
collateral Security, and has refused further advances to en-

The

able the company to pay wages or carry on its business. The 
bank has judgments against the company for $6.372.48, and 
seven other creditors also hold judgments, 
have entered suit.

Four creditors 
Writs of execution are in the hands of

the. Sheriff of Northumberland county, and a sale was adver
tized of the goods and assets at Col borne to take place this 
week.

claimed goods, where it was destroyed by fire some time later, 
it appears that bundle No. 8, for which he had received no 
warrant, was released by the officer in charge of the station 
(Hearn) and delivered by him to the plaintiffs, while bundle 
No. 3 never reached its owners. The value of the said bundle 
is now claimed by the plaintiffs from the defendant, the value 
of the said bundle, pins the customs duty, being placed at the 

.sum of $125.35. The plea was that the goods were detained 
upon the order of the customs authorities, to whom the defend
ant was bound to submit, and, therefore, no action lies against 
it for goods no longer in its possession nor under its control.

The Superior Court Judge (St. Pierre) ruled that the dr» 
dendant’s plea was well founded, and must be maintained. 
The first mistake took place at the Custom House, where the 
officers failed to issue the warrant which should have re
leased. bundle No. 8, upon which the duty had b on paid ; the 
second mistake occurred when Hearn released the bundles

E. R. C. Clarkson is appointed provisional liquidator 
and J. A. C. Cameron referee.

A winding-up order has been granted against Spilling Bros. 
Ltd., Toronto.

A meeting of creditors of the assigned brokerage house of 
Stewart and Lockwood, of Toronto a.nd New York, was held
in the office of the assignee. Mr. Henry Barber. The finan
cial statement shewed the business matters of the firm to he 
in a rather tangled condition. Liabilities are placed at $49,- 
121.50. and assets at $23,195.84, pointing to a deficit, of $25,- 
025.75. The business affairs of the Toronto office, it 
shown, were in gond condition, but those of the New York 
office were practically in a state of chaos.

La te assignments in Ontario include : Nipissing Dry Goods 
Co., North Bay; Roy Germain, confectioner, Petrol in; Toron»

was

to-Waterloo Office Furniture Oo.. Waterloo; J. \. MeGa.ll, 
drugs. West Lortte; Brantford Felt and Rubber Go., Ltd., 
Brantford ; das. Cunningham, clothing. Hcspeler: C. A. Rvall. 
hotel, Leamington; E. A. Ellis, grocer, TiDonburg; H. H. 
Mockler, genera 1 store. Durham : E. R. Wooderwiss, trader, 
Kingsville; Alma Beaudet. millinery. North Bay; G. A. Lester, 
men’s furnishings, Toronto.

The Market Furniture Co.. Ottawa, is offering to compro
mise and A. J, VcLean trader. Mnnitowaning, and Stone and 
Co., men’s furnishings, Chatham, are asking an extension.

Riberdy Bros., clothing. Walke.rviile, are offering 50c in the 
dollar.

without; comparing them with the numbers on the warrant 
handed to him. The defendant’s officers and employees had 
nothing to do with the selection made by Hearn, and, r'ght 
or wrong, it was bound to submit to his decision. No,w whe
ther the bag, which remained in defendant’s possession during
fifteen days longer, bore No. 8 or No. 3 and whejher Hearn

... i, .rece*v"d instr"cCo“« J •
8 can in no way affect the case. Certain it is. the lost bundle 
was never released by Hearn, and. therefore the company could 
not deliver it to its owners. I find it strange that nePher 
the plaintiffs nor their agents during the delay of fifteen days 
took smy steps to ascertain what had'bicorne-of the missing 
bundle. The defendant had nothing to do wM) (he releasing

.Minor assignments in this Province are: -T. W: Marchand 
and Go., store. Boa «harnais; J. A. Hu don .tailor, city: -T.
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—Shareholders of the late Ontario Bank are being comfort
ed with the hope that the calls upon them under the double 
liability provision of the Bank Act may not exceed -10 to 50

This is based upon an increase in

Ledoux andN. T. Laberge, gent's furnishings, city; O. S.
Oie, tailors, city; Samuel Sloman, tailor, city; Gauvin and 
Irere, grocers, Cap Rouge; J. A. Vachon, furniture, Levis;

Novo. Co., advertising, city; J. A. Dostert, trader, per cent of their stock, 
the assets of nearly $200,000 since the last preceding statement 
was submitted. Should the anticipated improvement in busi-

Adver.
■city; Lessard and L’Heureux, mtrs., furs, Quebec, and A ilson
Coal Co., city.

W. W. Partridge, clothing city, is offering 20c cash, and J. 
W. Abram, teas, Three Rivers, is offering to compromise.

C. J. McOlocklin, general store, Carberry, Man.,

ness materialize, a further salvage may lie- reckoned upon.

—The Federal Government has acquired the Carrier, Laine 
and Co. premises at Levis, Que., which it will be remembered 
were bought in at sheriff’s sale by the Bank of Montreal last 
summet. It is announced that of the sum of $450,000, appro
priated by the Government for the purpose, $380,000 was for 
the works proper, and $70,000 for the construction of exten
sive deep water wharves alongside.

has as
signed .

W. M. Giex, confectioner. Windsor, N.S., is offering 35 per 
cent.

(). Vanier and Co., proprietors of the Mount Royal Depart
ment Store, corner St. Lawrence and Mount Royal \ve., city, 
have assigned.

Commercial failures in the United States number 222 against 
312 last week, 326 the preceding week and 336 the correspond
ing week last year. Failures in Canada are 25, against 28 the 
preceding week and 38 the corresponding week last year.

—The Department of Trade and Commerce will issue short
ly a list showing the location, number and capacity of licensed 
elevatohs for 1908-09, comprising the country elevators in the 
west, the Ontario terminals and the eastern transfer eleva
tors handling western grain. The total number of 
three classes of elevators is 1,487, with a combined capacity 
of 78,016,000 bushels.

these
—A report from New York says:—It can be stated definite-

under considera-ly that radical cuts in steel prices are
Reductions will not be confined to one dollar and two

four dollars

now ■

Ition. —(Canadian Pacific Railway Co., return of traffic earnings 
from February 7 to 14, 1909, $1,175,000; 1908, $935,000; decrease 
$222,000.—Grand Trunk Railway System traffic earnings from 
February 8 to 15, 1909, $631,690; 1908, $556,683; increase
$75,007.

Idollars a ton as heretofore, out will range irom
Steel rails will in all probability re- 

ihis cut in steel which will probably be 
few weeks will be most radical m years,

to seven dollars a ton.
main unchanged, 
made within the next 
and will show that the industry is not in gorwl condition by 
any means. Revision of steel prices schedule can be attribut
ed to wholesale slashing of prices on the part of the mdapen-

in tariff. Steel manufacturers ex- 
steel will range be-

—Mr. Ghas. R. Hosmer has been elected a director of 
the Dominion Textile Company. Mr. Hosmer’s experience as 
a financier will add strength to the Textile directorate, while 
his advice on commercial matters will prove valuable.

dents and pend.ng changes 
press opinion that reduction of duty on 
tween 25 and 50 per cent. A reduction in steel prices such as

revision of forecasts of steelis contemplated will cause some 
earnings for the curreht year.

—Chief Justice Sir Melbourne Tait rendered judgment Mon
day maintaining the action of the Banque de St. Jean, which 
claimed $22,273.11 from Z. Perrault, on notes._VHce-Oonstil-General E. G. Babbitt sends from Yokohama

of fertilizers inthe following press notice, concerning the use 
Japanese farming:-On the authority of an official of the de-

it is stated that the
-—Two-.'ent letter postage between the United States and 

Newfoundland will become a reality on March 1. The post
age has hitherto been five cents.

—The wholesale value of eggs and poultry consumed in the 
United Kingdom last year was over $100,900,000, two fifths of 
the produce being imported.

—The Quebec Bank wili open another branch in St. John, 
a suburb of Quebec, next month, and has appointed L. A. 
Leclerc manager.

—The town of Milton will guarantee the bonds of the P. D. 
Robertson Manufacturing Co. to the extent of $10,000.

—A good seam of coal has been struck at Coulter, Man.

partaient of agriculture and commerce 
annual value of fertilizers employed in this country amounts 

about $40 000,000 gold, represented m equal 
proportions by artificial fertilizer and bean cake, imported 
from China. The year 1908 was exceptional in this respect

to the end

on an average to

however The value of bean cake consumed up 
of November amounted to about $35.000,000 and that of arti- 

to about $10,000,000—a heavy decrease m 
artificial fertilizer and a remarkable increase in bean cake. 
This is due to the heavy decline in the price of b an cake im- 

China to Japan, owing to the decline in silver.

ficial fertilizers

ported from

have made representations to the 
their business by 

They re-

—Nova Scotia coal men 
•Government, respecting encroachments upon 
United States exporters to the Province of Quebec, 
present that soft, or bituminous coal larger than three quarter 
inch screen, is being brought into this district, and driving out 
Canadian products. Anthracite, small sizes for factory use, 
is also coming in, though the removal of the duty upon the 
hard coal was never intended to do more than protect domes
tic users against high prices. Dumping is openly charged 
against the U.S. exporters. The matter should be looked in
to, since 18,090 people are regularly employed in Nova Scotia 

and there has always been the desire to afford the in-

El Padre Needles
lO CENTS.

VARSITY
5 Cents.

mines, 
dustry full protection. The best CIGARS that money, skill and 

nearly half a century’s experience can produce.

MADE AND GUARANTEED BY
_The Australian States are gradually coming into line

subject of the standard grain big carrying 200 lb. weight. 
A letter has now been received from the Premier of Queens
land, says the Commercial Intelligence, stating that the 200 
lb. ‘‘Chapman” bag is being made the standard in the north- 

State, and that the Railway Commissioners, to discourage 
the use of other bags, have fixed freight rates upon a scale 
which imposes an additional charge of 50 per cent on bags of 
over 200 lb. weight.

on

lthe

IS. Davis and Sons,
Montreal, Que.

era
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The Debentures, Bonds, etc., m the possession of the Corn- 
have been inspected, whilst those deposited with the 

Banks have been verified by certificate, tne t o- 
shown in the Statement of

Meetings, Reports, etc. pany
Government or 
,tal agreeing' with the amount as
Assets *

The accompanying Statements, viz., Revenue and Expendi
tore, Assets and Liabilities, show the result of the year’s op
erations and also the financial position of the Company.

Respectfully submitted,
H. S. STEPHENS,

Th- Federal Life Assurance Co., of Canada.

The twenty-seventh annual meeting of the Shareholders o 
the Federal Life Assurance Company ot Canada was he d a 
the Company’s Home Office in Hamilton, Tuesday, 16th Ieb 

, Mr. David Dexter in the chair, Mr. CHARLES STIFF,ruary, 1909, at 2 p.m
. H. Davis, Acting Secretary.

follows, was read and adopted, on
Auditors.

The Annual Report, as 
motion of the President, Mr. Dexter, seconded by V.ee-lresi-

Hamiiton, 1st "February, 1909.

FINANCIAL STATEMENT FOR 1908. 

RECEIPTS.

dent Lieut.-Col. Kerns:
Your Directors have the honour to present the Report and 

of the Company for the year which closed 
December, 1908, duly vouched for by the Auditors.

consisted of two thousand, six

Financial Statement
31st $ 075,004.85 

151,853.96Premium and Annuity Income 
Interest, Rents and Profits ..

The new business of the year 
hundred and thirty-one applications for insurance, aggregat- 

which two thousand, four hundred aniling $3,713,609.36, of 
twenty-three applications for $3.377,723.33 were accepted.

As in previous years, the income of the Company shows a 
eratifving increase, and the assets of the Company have been

reached $3,314,856.65,

$826,858.81

DISBURSEMENTS.
increased by $314.383.91, and have 
exclusive of guarantee capital.

The security for Policyholders, including guarantee capital, 
amounted at the close of the year to $4,184,856.65, and ’he 

and all outstanding claims, $3,045,- 
Exclusive of un

now
$ 303,743.23 

226,110.93 
297,004.65

Paid to Policyholders 
All other Payments . . 
Balance......................

liabilities , for reserves
786.00, showing a surplus of $1,140,070.65.
•called guarantee capital, the surplus to Policyholders was
$270,070.65.

$826,858.81

ASSETS, DECEMBER 31st, 1908.
ninety-seven lives became claims through death,Policies on $1,071,735.71 

863 262.51 
626,104.10 
753,754.33

Debentures and Bonds...................... 1
Mortgages...........................................
Loans on Policies, Bonds, Stocks, etc. 
All other Assets.................................

to the amount of $162,160.56.
Cash Dividends and Dividends applied to the re- 

with annuities, the total payment to
Including

duction of premiums.
Policyholders amounted to $303,743.23.

Careful attention has been given to the investment of the 
first-class bonds, mortgage securities, $3,314,856.65

•Company's funds, in 
and loans on the Company’s policies amply secured by reserves. 
Our investments have yielded a very satisfactory rate of in LIABILITIES.

terest.
Expenses have been confined to a 

ent with due efforts for new business, 
year indicate a most gratifying progress, 
preceding year, the figures submitted by the Directors foi your Surplus 
approval show an advance of nearly ten and one-half per cent 
in assets.

The assurances carried by the Company

$2,993,478.00
36,675.00
14,633.00

270,070.65

reasonable limit, corosist- 
The i emits of the 
Compared with the

Reserve Fund..........................
Death Losses awaiting Proofs
Other Inabilities

Policyholders’ Accounton

$3,314,856.65

amount to $20,- 
to the full

now $3 314,856.65 
870,000.00Assets ...............

Guarantee Capital
186,400.61, upon which the Company holds reserves

addition thereto, a considérant ount required by law, and, m
able surplus. $4,184.856.65 

.. $3.377,733.33
.. .. 20,128,400.61

to be congratulated on the fact that the surplus
nearly

Total Security.............................
Policies were Issued Assuring 
Total Insurance in Force ..

After the adoption _
were re-elected for the ensuing year At a subsequent me.-, 

ing of the Directors the retiring officers and the executive
committee were re-elected.

Mr. Ralph C. Ripley 
Office District.

You are
ever Capital and all Liabilities increased $56 154.65. or 
seventy per cent, during the past year.

The field officers and agents of the Company arc
entitled to much credit for their able 

The members of

intelli- of the Report the retiring Directors
gent and loyal, and
representation of the Company’s interests.

staff have also proved faithful to the Company s

are

the office
service. * .

Your Directors are pleased to be able to state that the bus - 
Company for the past two months of the current 

has been of a most satisfactory character, and that the

is the General Agent for the Home

mess of the 
year 1
-ouitlook for the future is most encouraging.

DAVTD DEXTER, President and Managing Director.
An-water harbour of <t.—The importance of the deep 

draws. N.B., has yet to be brought home to the conscious- 
nisS of Canadians. Three hundred miles nearer to Montreal

, miles nearer than St. John, N.B., 
ice, is of easy approach from the At-

fiicil>

AUDITORS’ REPORT. than Halifax, and. forty-two
it is always free from

sheltered from tempests, and has easy
the largest steamers to the rail- 

It has been the summer

To the President and Directors of the Federal Life Assurance 
Company :

,L lantic, though 
ties for transhipment from

which skirts the coast fine.
of far-seeing railway magnates, who appreciate 

natural scenic beauty, and is probably
of the Do-

Gentlemen- We have carefully audited the books and records 
- 7- Company .or th, year «*

— V*. hay, ox».»* d,,lM -a «< * — » * «”

and agree with the entries recorded.

way

minion.
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TWENTY-SECOND ANNUAL REPORT

OF

The Manufacturers Life Insurance Company

The Directors have pleasure in submitting to the Policyholders and Shareholders their Twenty-Second Annual Report, 
together with the Annual Financial Statement to December 31st, 11)08, duly audited.

UN SU KAN Cti IN FORCE.—The insurance in force has now reached $54,280,420. This is a remarkable record for 
Company which recently entered on its twenty-second year. Ia

APP-LIGATIONS RECEIVED.—The applications for insurance received during the year totalled $10,011,253, the largest 
amount in the history of the Company. On these applications policies were issued for $8,690,944.

INCOME.—The net Premium Income amounted to $2.119,583.57, an increase over 1907 of $107,610.04, while the total 
Income amounted to $2,577,890.18, an increase of $144,776.03.

DEATH CLAIMS AND PAYMENTS TO POLICYHOLD hits.—The payments to Beneficiaries and Policyholders am
ounted to $963,047.22, an increase of $241,819.39 over any previous year. The death losses during the year were extremely 
favourable.

ASSET'S.—The Assets are now $10,361,585.32, an increase of $902,354.63 lor the year, 
been valued upon the most conservative basis. The published quotations have been taken for all listed Securities, 
the case of Municipal Debentures, Bonds, and other unlisted Securities the value determined by the best advice obtainable 
has been used.

All classes of Securities have
In

KEiSEEYE AND SURPLUS.—The very large sum of $1,170,882 has been added to Reserves during the year for the 
further protection of Policyholders. This plaec-s all the insurances issued prior to January 1st, 1900, 
instead of the ±Vz°/0 basis, and fully meets the Government requirements in this respect, 
above

on the H(m)d^k 
All business issued since the

date has been valued on the H(m)3%% basis. After the large amount paid during the year to beneficiaries and 
pohçyhQiders, and the additional provision made for their protection, the Surplus amounts to $758,563.31.

EXPENSES.— The Expenses, as in previous years, show that the business of the Company has been conducted 
Conservative lines, notwithstanding the large new business written.

on

INCREASE.—The following comparison shows a record of remarkable and steady progress ;

;• (U.
19051902. 1908.

Insurance ill Force, December 31st..........................
'' 1 1 ' New Insurance Issued..................................................

income .. ....................... ................................ ................
Assets................................................................................
Payments to Beneficiaries and Policyholders .. 
Reserve for the Protection of Policyholders . .

$30,152,883 $42,270 272
7,686,669 
1.044,810 
7,189 682 

316,567 467,673
3,785,480 6,242.069

$54,286,420
8,690,944
2577,890

10,361,585
963.047

9,428,591

6,085,519
1,240,890

4,406,329

The Directors desire to express their appreciation of the competent manner in which the officers and staff have dis
charged their respective duties; and to convey to the agents their special thanks for their energy and efficiency as indi
cated by the large volume and excellent quality of the, new business for the year.

■J'?;*; ■ ' •"> "il
All of which is respectfully submitted.

t
rx't: "ivt

G. W. BOSS,
•• ' ' \rv 

• . ■■■.

w ( xv r./
y? 4 President.:* ■. v:

Toronto, February 4th, 1909.
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Thirty-Seventh Financial Statement of the
CONFEDERATION LIFE ASSOCIATION

For the year ended December 31 st, 1 ©08.
CASH STATEMENT

RECEIPTS. DISBURSEMENTS.
Net Invested Assets, Dec. 31, 1907 

Premiums:
First Tear 
Renewal ..
Annuity ..

$12,097,480.30 To Policyholders : 
Death Claims .. ..
Endowments..............
Annuities...................
Surrendered Policies . 
Clash Profits..............

$ 441,736.39 
383,649.53 
24,067.77 

149,598.04 
81,406.38

$ 260,336.11
1,410,293.93 

20,476.95

$1,691,106.99
12,611.87

$1,080,458.11
Less Re-Assurances Directors’, Officers’, Auditors’, and Employees’ 

Salaries and Travelling Expenses at Head and
Branch Offices.........................................................

General Agents’ Salaries..........................................
General Agents’ Expenses.............................. .
Commissions................................................... .............
Government Taxes, License Fees, etc...................
Solicitors’ Fees and Expenses................................
Postage..................................................
Agency Expenses.......................................................
Medical Expenses.......................................................
General Expenses.......................................................
Printing and Stationery...........................................
Advertising and Advertising Literature..............
Rent, Eight, Fuel, and Caretaking.....................
Furniture....................................
Investment Expenses................................................
Dividend to Stockholders..........................................
Net Invested Assets, Dec. 31, 1908

1,678,495.12
656,331.59

2,854.26
Interest and Rents, Net........................................
Profit arising from Sales of Securities, etc., Net

116,508.71
98,548.89
31,820.66

125,158.35
21,296.02
4.497.15 
7,183.83 
2,083.48 

19 247.67
9,551.19

10,868.55
14.959.34
23,448.37
5.599.16 
4,317.32

15,000.00
12,844,614.47

$14,435,161.27 $14,435 161.27
BALANCE SHEET

ASSETS.
First -Mortgage on Real Estate..........................
Bonds and Debentures.............................................
Stocks ................... .....................................................
Policies of other Companies.................................
Real Estate, including Company’s Buildings at

Toronto and Winnipeg.....................................
Loans on Bonds, Stocks or other Collaterals ..
Loans on Company’s Policies................................
Sundry Items..............................................................
Cash in Banks and at Head Office........................

LIABILITIES.
Reinsurance Liability on Outstanding Insurances 

(Urn 3, 3% and 4% per cent) and on Annuities 
(B.O. 3% per cent) .. ..
Death Claims Advised but not yet Paid (in

cluding all claims to date whether formally
proved or not)......................................................'

Endowment Claims...................................................
Present value of Instalment Death Claims 
11esent Value of instalment EndowmBiit Claims 
Piesent value of Profits to Policyholders applied

in reduction of premiums not yet due..............
Declared Profits to Policyholders..........................
Capital Stock Paid-up.............................................
Premiums paid in Advance.....................................
General Expenses......................................................
Cash Surplus above all Liabilities (Company’s 

Standard)...............................

. i
$5,197,094.51 
4,074,093.48 

439,044.84 
1,087 72

.. .. $12,173,486.00

1,252,398.66
50,568.25

1,696,224.19
3,195.00

131.845.78

50,9-3.77
1,688.52

22,302.00
1,970.00

62,791.00
3,614.64

100,000.00
3.476.66
9.137.47

$12,845,552.43
937.96Less Current Accounts

Net Invested Assets (as per cash statement) .. 12,844,614.47
262,819.64Interest Due and Accrued

Net Outstanding and Deferred Premiums,
(Reserves thereon included in Liabilities)

1,091,529.65
414,535.60

$13,521,969.71
$13,521,969.71

Audited and found correct,
R. F. SPENCE, F.C.A., (Can.). 
A. C. NEFF, F.C.A.,

J. K. MACDONALD,
Managing Director.

Auditors.

INSURANCE ACCOUNT
APPLICATIONS RECEIVED......................................................................................................
NEW POLICIES ISSUED......................................................................................................
ASSURANCES IN FORCE .............................................................. ..........................................

THE FULL ANNUAL REPORT IS. IN THE PRESS, AND WjLL SHORTLY BE ISSUED.
OFFICERS AND DIRECTORS:

W. H. BEATTY, Esq., President.
W. D. MATTHEWS, Esq.,- FRED’K WYLD, E-n.. Vice- Presidents. 

; HON: IAS,, YOUNG. E. B. OSLER. Esq.. M.P.
.WM. WHYTE. Esq. ARTHUR JUKES JOHNSON, Esq., M.D. Dr. R. WILKIE, Esq.

W, C. MACDONALD. Secretary and Actuary.

$7,370 304.00 
6,859,579.00 

49.756.359.00

:■ Oh)..'. ’ '
,,vf

S, NORDHBIMER, Esq. JOHN MACDONALD, Esq. 
CAWTHRA MULOCK. Esq. 

■T. K. MACDONALD, Managing Director.
.. v;i .' Head Office, Toronto, Canada.



Merchants...........................
iiochelaga...........................
Nova Scotia..........................
Ottawa.................................
British North America .

Miscellaneous:

163
144
283
213
151

173%
207%
120
107%
114
43%
38
79%

115
169%
79
64
35%

104
57%
97

143%
113
118
116

163
144
283
213
148%

(Jan. Pacific.........................
Mont. St. Ry........................
Toronto St............ ...............
Halifax Elec, lly.................
Quebec Ry.............................

Bo. Pref...........................
Can. Convert.......................
Rich. & Out. Nav. Co.
Mont. Light, H. & Power 1356
Winnipeg.............................

' Packers, pfd., A...............
N.S. S'eel & Coal. .. .
Bom. Iron & Steel, com. 77,996

Bo. Pref.....................
Bom. Coal, com............
Bom. Coal, pfd............
Bell Telep. Co...............
Lrurentide Paper..
Laurentide, pfd.............
Ogilvie, com...................
Mont. Cotton..............
Textile, com...................
Textile, pfd....................
Lake of Woods.............
Shawinigan....................

620
20

721
80

7
826 •
150
444

25
115
760

6942
2835
219
87
20
37

185
no

1310
574
307
477

135

145
178
100
96%

63%
86%

136%

58%
15%
56
38
86

124
97

106

42
42
77%
64

163
144
283
213
151

174%
208
120%
108
114
44
39%
81%

116
169%
79
64
39

105%
61
97

144
113
120
116
121%
63

101
104%
100

—The Report of the Department of Trade and Commerce 
for January shows that the imports were .$23,113.627. 
pared With $83.273,475 last year. Exports whVh during the 
first two or three months have shown considerable increase 
the preceding year again show a falling off. The total domes
tic exports for the month were $15 387.322, a decrease of $5- 
079 98V.

as com-

over

Of this decrease the falling off in exports of agri
cultural products accounts for nearly four million
Exports of animals and their products decreased bv one mil
lion .

dollars.

I'lN aNCIAL review .

Montreal, Thursday p.m., Feb. 18bh, 1909.

“ ’Tis an ill wind that blows nobody good.” The decision of 
the Imperial courts in the prolonged feud between the Dom
inion Iron and Steel Co. and the Dominion Coal Co., referred 
to last week, has created a stir on the Stock Exchanges, such 
as the younger members have been little acquainted with in
its history. The common stock of the Steel Company lias been 
as active as a winter’s hockey game all the week, 77,596 shares 
changing hands at 23% to 39, closing at 35%, and there seems 
little prospect of a “let up” for some days yet to come. The 
scheme to acquire common Steel has had its origin in its prob
able usefulness for voting purposes in the near future, 2,835 
shares having changed owners during the week, 
reckon that, of the original 20 millions of stock, only come 
$25.060 worth have change hands since our last issue, it will 
be seen that there is yet a large quantity being held 
Institutions which have been carrying the stuff for some years 
past on account of advances, have been watching their oppor
tunity the last few days. Few could have anticipated such 
leaps and bounds as have been witnessed in Steel 
Coal has also been feeling the influence of a. desire to acquire 
shares for swaying purposes, and prices are not far from the 
quotations prevailing before the ruling of the Privy Council. 
The original capital stock is 15 millions.

At Toronto. Ranks : Commerce 174%; Dominion 245; Stand
ard 230; Imperial 233.

When we

over.

common.

In New York: Money on call 1% to 2% per cent. Time
loans very quiet and steady; 00 days 2% per cent; 00 days 
2j% to 3 per cent ; six months 3 to 3% per c nt. 
cantile paper 3% to 4 per cent.

Prime mer-
Sterling cxc. 4.84.90 to 

4.85.05 for 60 day bills and at 4.87 for demand. Commer
cial bills 4.84% to 4.843/,. Bar silver 51%. Mexican dol
lars 44. U.8. Steel, com.. 51%; preferred 114.

Console 84% to 84 5-16.
The following is a comparative table of stock prices for the 

week ending Feb. 18. 1909, as compiled by Messrs. C. Mere
dith and Co.. Stock Brokers, Montreal: —

STOCKS. High- Low- Last 
Sales, est. est.

Year 
Sales, ago.

19 248i/„ 245%, 245%
77 17434 173 173

Banks; 
Montreal. 
Commerce 
Molsons.. 113 208 206 208

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ «-• 

of Rest
to Paid-up t- u 

Capital £ ^

Market 
value 
of one 
Share

* Yearly 
or* ly

Dividend Dates of Dividend
Capital

Subscribed
itnl Reserve

Fund
Capi
Paid-BANKS -up

e$ Per CentS 8 S s
British North America... 
Can. Bank of Commerce.
Dominion.............. ...............
Eastern Townships............

Farmers ...............................
Hamilton...............................
Hochelaga..............................
Home........................................
Imperial...................................

La Banque Nationale........
Merchants...............................
Metropolitan..................,...
Molsons...................................
Montreal.................................

New Brunswick..................
Northern Crown................
Nova Scotia............................
Ottawa......................................
Provincial Bank of Can...

Quebec.....................................
Royal.......................................
Sovereign................................
Standard...................................
8t. Stephens........ ..................

8t. Hyacinthe.........................
Sterling.................................... .
Toronto.....................................
Traders......................................
Union of Halifax..................

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000

970.000
5,000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

200.000

4,866,666
10,000,000

3,980,000
3,000,000

482,683
2,500,000
2,500,000

911,227
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

731,920
2,201,528
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

331,235
807,378

4,000.000
4,350.000
1,500,000

2,336,000
6,000,000
5,300,000
2,000,000

48.06
60.00

133.16
66.66

359.64
87.00

3i 
2 *

April.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Oct.

3 *
156.00 2 *

2,500,000 
2,150,000 

297,705 
5,000,000

900,000
4,000,000
1,000,000
3,500,000

12,000,000

1,462,636
50,000

5,400,000
3,000,000

310,277

1,250,000
4,600,000

1,760,090 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,800,000

-350*600

100.00
86.00
32.67

100.00

Mch. June Sept. Dec. 
June Dec.
June Dec.
Feb. May Aug. Nov.

142.00

45.00
66.66

100.00
100.00
83.33

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.

Jan. April July Ôct.

Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
April

163.00
Oct.

207.00

199.85
2.04

180.00 
100.CO 
30.00

50.00
117.87

124.50

112.12
26.25 Oct.

504,600
875,700

4.000,000
4,367,500
1,500,000

3,207,200
635,500
555,000

22.67
22.75

112.50
45.97
78.33

3
Feb. May Aug. Nov. » 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

June

April

Union of Canada 
United Empire... 
Western..................

3,200,410
501,452
555,000

56.25 Dec.

63.08 Oct.
* Quarterly.

Prices per 
cent on par 

Feb. 18
Ask. Bid

149 148 
174 174

1*56*

142144

164 163

208 207
247

284
2154

123*
226

226
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MONTREAL WHOLESALE MARKETS. Woollen and worsted yarns are steady, with an advancing ten
dency. Linen and jute yarns are strong and show somewhat 
increased activity. A recent cable report from Manchester 
states that the market continues quiet for both yarns and 
shirtings. Manulacturers are generally complaining.

—Buyers’ excursions caused a brisker movement in the New 
York market, and the demand was apparently not speculative 
but to fill actual wants. As to the various departments in 
particular, cotton goods have displayed considerable activity, 
prints, wash goods, ginghams, etc., having sold freely, while 
business ou. staples has been well maintained. In the prim
ary market, demand from converters have continued steady for 

no March, April and May deliveries of print-cloth yarn construc
tions chiefly, although fine combed yarn goods in the gray are 
still sought for future delivery. Prices have remained firm, 
but selling agents as well as jobbers show no desire to unduly 
advance values, preferring evidently to foster a healthy dis
tribution. Dress goods .both for spring, and .fall, have also 
continued active, and on some staple lines, it is said, buyers 
have been able to get only a portion of their orders accepted 

In men’s wear the call for staple and fancy lines 
for fall has been well maintained. Expectation? that trade with 
China would develop after the Chinese hoVday's have not been

Montreal, Thursday, Feb. 18th, 19t>9.

Heavy snow storms have interfered with the movement of 
freight in some districts, and at many country points the mid
winter lull is aggravated by low water. Reports ind.cate.to.it 
the cut of logs will be moderate. In the United States, whole
sale and jobbing departments are generally quiet, the demand
being largely lor immediate needs, future requirements still 
being provided for cautiously. The factor of strength is the 
depleted stocks, which have been further reduced, and in 
line is there an excess, although furnace interests continue to 
store some pig iron, but it is believed this will be in demand 
when the needs of manufacturers are larger. In some import
ant lines of woollen and cotton fabrics, manufacturers 
plain of inadequate supplies and those markets are in conse
quence very strong. Foreign commerce continues to show an 
advance in imports, and a decline in exports. In Canada, the 
wheat movement on the western lines has contributed to large by mills, 
earnings for the railways.

com-

Sprmg orders for goods in the 
west are increasing, and are being filled with every confidence 
by wholesale jobbers, and manufacturers. The Carnival■ has 
caused a lively movement around the hotels and uptown re
tail stores, and these together with amusement caterers, re- woollen and worsted dress goods and for silks for spring has
staurant keepers, haekmen, etc., have reaped financial gain. shown no abatement. Linens have been active and strong,

realized, and export business with miscellaneous ports i? dull. 
Foreign Dry Goods.—Demand for fall lines of imported

Burlapswith further indications of a shortage in supplies, 
continued quiet and unchanged.DEANS.—Demand fair, and market steady, 

three-poimd pickers are offered at $1.85 per bushel, and job
bing lots at $1.90, track here.

Car lots of

EU-US.— Enquiry keeps brisk at steady prices; receipts small. 
New laid 32c to 33c; selected 29c; No. 1 26o to 27c and No. 
2 25c.DU ITER.—Receipts moderate and market easier and less 

active. Finest" creamery in round lots 25c, and fresh lots 23c 
to 24c; dairy rolls 20c. TEED.—Dusiness good and prices firm. Manitoba Iran 

$21 to $22; shouts $24; Ont. bran $22 to $22.50: middlings 
is $24.50 to $25; shorts $24 to $24.50 per ton including bags; pure 

gram mouillie $28 to $30; milled grades $25 to $27 per ton.
CHEESE.—Supplies keep light, and the market

firm. Western 12%c to 13c, and Eastern 12%c to 12y2c.
cream specialsThe New ïork market is firm with full

steady at 15c to 16y4c. OYSTERS.—Frozen haddock keep firm.
cases, lb., 5c; 

lb.. 3 V3c: less 
frozen

FISH AND
Fresh and Frozen: Frozen haddock, 
less 4y>c; frozen cod fish, cases,
4c; frozen steak cod, cases, 5c; less than a case 6c; 
grass pike, cases, 4%e; less 5c; frozen pickerel or doree, cases, 
120130. Ib., 7%c less 9c; frozen pickerel or doree. fancy 
dressed ,cases, lb., 7%c; less 9c; frozen mackerel, large, lb., 
10c; frozen sea herring in bbls., $1.75; less, $1.85; frozen 
medium sea herring, bbls., 30 fish, $1.50; less $1.00; frozen 
tomcods, new, bbi., $1.75.—Salt and Pickled: No. 1 Labrador 
herrings $5.50; genuine Scotch herring, bids., $10; half brls. 
$5.50; No. 1 choice mackerel, in 20 lb., kitts $1.50; No. 1 
Eabrador salmon, half brls. ,$10; large green cod, brls., $6.50; 
No. 1 green cod, medium, brls., $6; No. 2 green end, small, 
bbls., $4.50; No. 1 green haddock, 200 lbs., $5.50; No. 1 
green pollock, 200 lbs., $5; salt eels, per lb., 7y>c; No. 1 sea 
trout, red, half bbls., $6.50; brls., $12.50: No. 1 salt sard
ines, bbls., $5.50: halt bbls., $3; No. 1 lake trout, half bbls., 
$5.50.—Prepared and Dried: Dry cod, in bundles, $5.50; skin
less cod, $5.25 per case; pure boneless cod. 10c per lb.; do. 
"Winterport,” 9c; do. Golden, lb., 8c; boneless cod, lb., 6c; 
boneless fish, lb., 5%c.—Smoked: New baddies, lb., 6^e; kip
pered herring, per half box, $1.00; smoked herring, box, 16c; 
Yarmouth bloaters, box, $1.10; St. John bloaters, box. $1.10. 
—UysterS: Standards (bulk), gal., $1.30; selects (bulk), 
$1.50 per gal.; paper pails, 100 pints, $1.10; do. quarts,
$1.50; live lobsters, 18c; standards, per carrier, $6.80; selects 
per carrier, $7.60.

DUAL. Market fairly active, and prices are steady, as 
lol'ows:— Large furnace $7; egg $7.25; chestnut $7.25; 
f/ Hi ; less 25c per ton discount for cash.

h’ove

1)1» ESS ED "MEATS.—A moderato business done at steady
9c; beet, fronts, 

choice, 5c to Gc; beef, hinds, ordinary, 5c to 7c; beef, fronts, or
dinary He to 5c; mutton carcases 7 y2c to 8e; lamb 
9%c to 10%c; veal carcases 7c to 11c.

prices:—Beet, hind, choice, 7y2c to

carcase?,

DRESSED POU LTRY.— Fair demand at firm prices. 
treisli killed turkeys are selling at 19c to 21,'c, frozen stock 
i7c to 18yjc, chickens at 15c to 16c; frozen fowl and chickens, 
mixed, at 12yac to 14c; ducks at 12%c to J4c, and geese at 
10c to 12c per tb.

DRY GOODS.—Buyers are ordering carefully, but there is 
a fair average turnover for the season. Speculation in cotton 
futures has, as a rule, been quiet, but latterly it has been in
creased slightly through the pressure of liquidation. A small 
net decline has taken place during the week, 
have been large, spot markets both at home and abroad have 
apparently been quiet, Liverpool has a large supply, and the 
South, it is said, has latterly been offering cotton more freely,
British Board of Trade returns of exports have not been satis
factory; they show a noteworthy falling off. The following is 
an approximate range of U.S. quotations on leading staple 
lines of cotton: Standard sheetings 6ysc; 3-yard sheetings 6%e;
4 yard 50 x 60 sheetings 5%ç; print cloth 28-inch standard,
3 7-16c; 3814-inch standard 4%c; 9 oz. denims llU,c; stand
ard drills 6.%c; standard prints 5 to 514,0; staple ginghams bass. $2.35 to $2.45; extras $1.95 to $2.05. 
514e. Some very low prices have been named- on cotton yarn 

, of lat», indicating the necessities of the spinner, for business.
Yam is still being accumulated and orders are reported scarce.

The receipts

T LUUR.—Good demand and firm: Man. spring wh-at pa
tents, first, $5.60; seconds $5.1(1; winter wheat 
patents $5.40 to $5.50: straight rollers $5. to $5 A0: dc .'in

GRAIN.—The local market was without feature, demand 
both locally and for export being moderate. We mint? prices
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for car lots in store ns follows:—Corn, American No. 3 yellow, 
72 %v to UcjPeas, Mo. 2, t)Sc to 98%e; Oats, Canadian western 
j.\o. z, 48%c to 4tic; Cats, extra, No. 1 feed, 48c to 48^.cj Oata, 
-No. 1 feed, 47c to 47 %c; Oats, Ontario No. 2, 47%c to 48c; 
Oa.s, Ontario No. 3, 46%c to 47c; Oats, Ontario No. 4, 45 %c 
to a(ic; Barley, No. 2, 63 %c to 65c; Barley, Manitoba feed, 55c 
to 55 %c; Buckwheat 55%c to 56c. Toronto dealers’ quota
tions -Ontario wheat: No. 2 white, $1.03; No. 2 red, $1.03; 
No. 2 mixed, $1.05 .to $1.02% outside.
Spot No. 1, $1.14; No. 2 northern, $1.10 on track, bay ports. 
All rail No. 1 northern nominal, $1.20; No. 2 northern, $1.16, 
delivered at Ontario points. Wheat for May delivery sold at 
Chicago at $1.14%, a gain of %c over the previous high re
cord mark for the season. The market failed to retain the 
advance, closing weak. Corn and oats closed firm. Wheat 
on the week advanced nearly 5c, owing largely to the strength 
of the cash situation both at home and abroad and some in-

Anglo=American Fire Insurance Co.
61-65 ADELAIDE ST. EAST,

H. H. BECK, Manager.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Address ; Henry Blachford, Montreal General Agent for 
7 Province of Quebec,

Bade county, tie was greatly surprised at the quantity of 
fruit and the quality. There has also been shipped many car
loads of grapefruit to the Northern markets and several of 
the packing houses have contracts for packing the crops of 
the growers. Twelve years ago none of the groves from which 
this fruit is gathered were planted. This is evid nee of the 
almost miraculous development of this southern section in the 
past twelve years. There are hundreds of groves in this tro* 
pical section of the State that will be in bearing within the 
next two years and many acres are now being planted.

Manitoba wheat:

crease in the export trade. 
when weather scares usually' occur and leading bulls, although 
they have sold to some extent, have also at times 
gressive support to the market.

The time is now approaching
GROCERIES.—A fair business is passing for the season in 

the staple lines. Sugars have declined here and abroad, and 
we quote extra granulated at a decline of 10c per 100 lbs. 

Molasses and syrups in fair demand and steady. Teas quiet, 
but fairly well held. Spices in good demand and steady. 
Dried fruit has moved slowly. Canned goods have met with 
a fair call at former values.

given ag-
What with covering by 

shorts and new buying for long account, and the other bullish 
factors, prices have been forced upward to a new high record 
foi the season at Chicago. The differences between New York 
and Chicago quotations have noticeably'' widened, owing to 
the nervousness of New York shorts.

Some extra call for fancy lines 
Collections have been fairwas occasioned by the Carnival, 

to good. In the U.S. market, coffee has been firmer at 7%c 
for No. 7 Bio with No. 4 Santos 8%c to 8%c. Brazilian cof
fee has been strengthened by a further advance in futures. 
West India has been in rather better demand of late at firm

The supply of No. 2
red is so Small that there is talk to the effect that it is prac-

The receipts at the West have continued.tically cornered. 
small. The decrease in the American supply' for the week 

2.685 001) bushels, against only 994,000 for the same week 
last year, a fact which took the edge off the net increase in 
the world’s supply of wheat of 3,415,000 bushels, against 2,- 
106,000 in the same week last

was
prices. Fair to good Cucuta 9%c to lOt^e. Speculation in 
coffee has somewhat increased and what with higher markets 
in E .rope and Brazil, more particularly in Rio, as far as Brazil 
is concerned, prices here have advanced. At times it has been

Much of the winter- 
The weather in

year.
wheat area at the West lacks snow covering.
Dei'ii any has been unfavourable. It is colder, with an absence 
of snow, and recent inundations on the Rhine and elsewhere

iound necessary, however, for leading bulls to support the 
ket.

mai
lt would appear from published reports that most cf the 

1er d ug wholesale grocers of the United States are opposed to 
a duty on either coffee or tea, and rather less lias been heard

have caused apprehension.
Tital shipments of wheat from all surplus nations showed 

a slight falling off last week, 11,975,€00 bushels comparing 
with J2,054 000 in the previous week and 12.341,000 bushels 
during the corresponding period last year. Exports from Ar
gentina showed an unexpected increase of 1.400,030 bushels, 
but this was offset by a heavy decrease in shipments from 
Australia, the 8,000 bushels being insignificant as compared 
with the 3,('00,000 in the previous week. The movement, from 
America was also smaller.

of the matter of late. Improvement is still noted in the de
mand for rice, and all grades are firmly maintained, with 
sorts bringing higher prices. Strong conditions prevail at the 
South, where offerings are light. Advices from New Oilcans 
indicate an active demand, and sales for the latest week 
over 75 per cent greater than the average of the 
Holders consequently insist on full prices. Japan styles have 
been steadied by the large sales for Porto Rico. Planters in

some

were
season.

Visible supplies in the United 
States, as reported by the New York Produce Exchange, were 
43,312,000 bushels, or 1 574.000 less than on January 30. Last 
year the visible statement showed 46,276,000 bushels includ
ing Canadian stocks. The quantity of wheat on passage last 
week amounted to 38,800.oOO bushels, which was over 6.000,000 
bushels more than in the previous week. Of the total 
tity 23.760,000 bushels was afloat for the United Kingdom, 
and 15.040,000 for the Continent.

south-west Louisiana Texas are securing full quotations on 
rough rice, and continued activity is noted. Markets abroad 
are firmly sustained. Dan Ta Image’s Sons, report the Louis
iana crop movement to date as follows: Receipts 1.111.756 
sacks of rough r'ce. against 1.395.000 sacks last year, while 
sales of 1,066 075 pockets cleaned compare with, 1.046.892 
kets in 1908.

quan- pre-
Molasses in New York steady with New Or-

Siigar in Newleans open kettle, good to cho’ce 28c to 42c.
York, raw, steady: fair refining 3.11c; centrifugal 96 test, 
3.61c; molasses sugar 2.86c.UR KEN FRU ITS, ETC.—Business has been fairly good. Or

anges, Mal., $3.45 to $3.50 case; navels $2.85 to $3 box; Jam
aica;» $2.15 to $2.25.—Pineapples $3.50 to $3.75.—Grapefruit 
$3 box. Celery, California, $0.50 per crate.—Bananas, Jumbos, 
$2 per bunch.—Apples, winter varieties. No. 1, $5.50 per bbl : 
do. No. 2 $4.50; Northern Spys, No. 1, $6; do. No. 2 $5.— 
Drapes, Malagas, $5 to $5.50 per keg. —Lemons, “Marconi” 
brand, $3.— Dates, New Hallo wees, 4%c per lb.—Figs. 2% 
inch, 12c per ib.— Prunes, 30-10, 9%c; 40-50, 9V,c; 80-90 7y|C 
per Ih.—Nuts, Peanuts, Jumbos, roasted, lie: do. French. 9c; 

Dimbolas 8c; shelled almonds 26c; French walnuts 12c;
■ Sicily Filberts 12c; pecans 17c; Tarra almond 14c: «helled wal

nut's 26c; Gren. walnuts, 14c.

Refined 10c 100 lb®:, higher; 
No. 6 $4.15; No. 7 $4.19: No. 8 $4.05: No. 9 $4; No. 10 
$3.99: No. 11 $3.85: No. 12 $3.80: No. 13 $3.75: No. 14 $3.70.
Confectioners’ $4.35: mould A, $3.90: cut loaf $5.35; 

crushed $5.25: powdered $4.65; granulated $4.55: cubes $4.80. 
London raw sugar, centrifugal Ha; Muscovado 10s. 
February sugar 10s V, d.

Beet

HAY.—Fair demand for best grades: market steady No. 
1 811 to $12: No. 2 $9.50 to $10 50- clover, mix'd, $7 50 to 

$8, and clover $7 to $7.50 per ton. in ear lots.do.

HIDES AND LEATHER —The hide market is dull at the 
recent decline. Boot and shoe manufacturers fairly busy.
Leather quiet. The western market on domestic hides has 

developed considerable weakness, in hart due to the, poor 
quality of hides now being taken off. which are long-haired 
and grubby, but also because business has slackened 
siderably and tanners are not operating to any extent, 

ever visited th;s portion of try hides show the most weakness and

are- Advices from Miami state that there is a good demand 
for grape fruit and oranges grown in the southern portions of 
Dade county, Florida. Recently. J. P. Carroll of Nc,w York 
purchased 25,000 boxes of grapefruit and contracted for about 
19.000 crates of vegetables. Mr. Carroll is the first large 
buyer of citrus fruits who has

off eon- 
Coun-

Hiicngo buffs and heavy



spirits, 7%d. ïui pen tine spirits 29s 9d. Rosin, American re
fined, 8s l%d; do. fine, 15s 3d. Liverpool, turpentine spirits, 
■steady, 30s. Antwerp, petroleum, 22 francs. Savannah, Ga., 
turpentine, firm, 40 %c. Rosin firm. Stock, 160.991. Quote: 
B., $3.05; IX, $3.10; E., $3.12

G., $3.20; H., $3.45; I.,
; W. G., $6.45; W. W., $6$6.

to $3.15; F., $3.15 to
K., $5; M., $5.75; N.,$3.

I U1ATOES.—Market continues steady; demand keeps good. 
Green Mountains, in car lots, 80c per bag, and other varieties 

I he demand in a jobbing way is fair at 95c per bag.10 c.

PROVISIONS.—A good demand is reported and the 
ket is firm. Sales of abattoir fresh killed were made at $10

mar-

to $10.50; Manitoba dressed at $9.50 to $9.75, and country 
dressed at $8.50 to $9.50 per 100 lbs. The market for pork,
lard and cured meats is firm at the recent advance in prices 
noted-. VVe quote:—Heavy Canada short eut mess pork in 
barrels $23.00 to $23.50; selected heavy Canada short cut 
•mess $24.00 to $24.50. Lard:—Compound, in tierces of 375 
lbs., 9c; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs, 
9%C; wood pails, 20 lbs. net, 9%c; tin pails, 9c; 3 to 10 lbs., 
in cases, 9%c to 9%c. Pure lard :—Tierces, 375 lbs., 12%c; 
parchment lined boxes, 50 lbs., 12%c: tubs, 50 lbs., 13c; 
Smoked meats :—Hams, extra large sizes, 25 lbs., upwards, 
14c; do. large sizes. 18 to 25 lbs., 14c; medium sizes, selected 
weights, 13 to 18 lbs., 14c; extra small sizes, 10 to 13 lbs., 
14c; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small, 9 to 12 lbs., 15%c; breakfast bacon. Eng'ish boneless, 
selected, 15c; brown brand English breakfast bacon, boneless, 
thick, 14%c; Windsor bacon, backs, 16c; spiced roll bacon, 
boneless, short, 10%c; picnic hams, choice, selected, lie; Wilt
shire bacon, 50 lbs. side, 15c; cottage rolls, 12%c.

RAW FURS'.—Advices from the London auction sales show
a high level of values, Prices are firm, with scarcely an ex
ception . At C. M. Lampsoa and Co.’e sale in London in
January, ra coon, W. and S.W., was 10 per cent higher than 
last March, and X. and N.W. 30 per cent higher; muskrat 
spring 10 per cent higher than January, fall and winter 20 per 
cent. All X. W. 20 per cent higher; black 10 .per cent low
er, skunk 25 per cent higher than March ; cat. civet, 10 per 
cent higher than March; oppossum 50 per cent higher; mink 
25 per cent higher ; marten 10 per cent lower : Russian sable 
10 per cent lower; fox 20 to 50 per cent higher; lynx 60 per 
cent higher than March ; fisher 40 per cent higher : bear, black 
and brown, 25 per cent higher ; wolf 50 per cent higher; op- 
possum. wombat and wallaby, 25 per cent higher than October. 
Salted fur seal same as last December. At the Hudson Bay 
sale, beaver was 5 per cent higher than last January, and 
muskrat 15 per cent higher.

cows have sold down to 12c and extremes to 12%c, with sales 
of all number two extremes at lie. Western calfskins also 
declined %c and %c. In the packer market the chief weak
ness is in native steers and cows, which, as usual at this sea
son of the year, constitute the bulk of supplies. Packers are 
nominally holding January native steers at 15y.c, and are 
soliciting bids on good sized blocks of February salting at 15c, 
but buyers are not willing to pay over 15c for January na
tives nor over 14%c for February take-off.

IRON AND HARDWARE.—Business has been moderately 
active at steady prices. The outlook is considered good. In 
New York pig iron is quiet; northern $16.25 to $17.75; south
ern $16 to $17.75» Copper, dull; lake $13.50 to $13.62%;

■ electric $13 to $13.25; castings $12.87% to $13.12%. Lead, 
dull, $3.97% to $4.02%. 'Tin, dull; Straits $28.25 to $28.50; 
plates dull. Spelter, dull; domestic $4.85 to $4.90. 
is no improvement in the copper market and business is quiet. 
Stocks are increasing, the accumulation during January 
ounting to about 22,000,000 pounds, 
failed to stimulate demand for'brass and business in this divi
sion is lighter than for some time pagt, while trade in sheet 
copper is also limited. Exports of copper from the U.S. thus 
far this month amounted to only 5,279 tons, according to the 
“iron Age.” Feiw inquiries are received for tin and actual 
business continues dull. Prices, however, advanced slightly.

—Pittsburg.—The iron and steel market is more or less un
settled, and buyers are holding .off on heavy purchases. Re
ports of price cutting in some lines continue, both for pig iron 
and finished lines. With an over-production of pig iron, prices 
have weakened, and current quotations for standard Bessemer 
are under $15. Valley ; basic is quoted $15.50, No. 2 foundry 
$15 and gray forge $14 to $14.50, Valley. Production of pig 
iron in the country increased 67,000 tons during January. In 
finished lines there is some activity in wire goods, as jobbers 
are entering the market for spring requirements. Wire nails 
are quoted $1.95 per 100 pounds, plain wire $1.80 and galvan
ized wire $2.40. Tin plate is also active and production is 
fairly even. Some producers are cutting prices on sheets, but 
not more than $2 per ton, and this has tended to develop new 
business. It is estimated that about 35,000 tons of plates will 
be required to till orders reported for steel cars.

-—According to the first report of the Copper Producers’ As
sociation, which was recently formed for the purpose of collect

ing and compiling statistics relating to that metal, stocks 
of marketable copper of all kinds on hand in the United States 
on February ] were 144.130,045 pounds, or an increase of near
ly 2i2.000.OTTO pounds as compared with the figures on January 

1. Production during the month amounted to 112 135,200 
pounds, and deliveries for consumption and exports were placed 
at 00,362.421 pounds.

There

am-
Concessions in prices

i

ROLLED OATS.—Market firm at $4.75 per brl. ; per 
Cornmeal is unchanged at $3.20 to $3.40 per

LIVE STOCK.—The shipments the past two weeks from 
Portland, Halifax and St. John consisted of 4,615 cattle. Re
cent cables from Liverpool and London stated that the mar
kets for Canadian cattle were stronger than a week ago, and 
noted an advance in prices of %c per lb., with sales at 12c 
to 13c. In this market, several loads of good cattle were 
bought at $5 to $5.15 per 100 lbs. A few choice steers weigh
ing 1,300 lbs. sold at '5%c .and lighter weights at 5%c, good 
at 5c to 5%c, fair at 4%c to 4%c. medium at 4c to 4%c, com

at 4%c to 3%c, and inferior at 2%c to 3e per lb.

bag, $2.25.. 
barrel.

TOBACCO.—The demand is fair for Cuban leaf at steady 
prices, but for other grades the call lias not been brisk. In 
fact most descriptions have been quiet, 
been buying for the most part from hand to mouth. To
bacco is sympathizing with the slowness of trade in 
other branches of business, 
steady, but the 1!‘0S crop is considered rather weak.

WOOL.—The market is quiet and steady. At Boston there 
is a firm and generally quiet market for domestic wool, selec
tions being poor. Fair activity in foreign wool is reported 
ami there is more interest in the arrivals from Australasia and 
South Amerca than in the remnants of domestic left for Sale. 
Sales of foreign wool are fair at firm prices and include not 
only clothing, but carpet stock. Contracting in the- West 
continues,
to 40.000.000 pounds. Growers, however, are demanding such 
high prices that many deals fall through. Foreign advices 
continue firm.

Manufacturers have

many
Old crop has been in the mainThemon

market for sheep and lambs was slow on account of the limit
ed supply, but the undertone is strong and prices have an 
upward tendency. Choice lots of lambs would bring 6%c to 
7c ,and. good 5%c to 6%c, and picked lots of sheep 4%c to 
4%c, and culls 3%c to 4c per lb. The demand for calves was 
active and sales were made at from $5 to $15 each as to size 
and quality. The market for hogs was weaker, and prices 
declined owing to the large receipts, and sales of selected lots 
were made at $7.25 to $7.35 per 100 lbs., weighed off cars.

and estimates of the amount to date raised
OILS, ROSIN, ETC.—Market quiet, and steady. London 

Calcutta linseed, Februarv-March, 42s 7%d. Sperm oil. £28.
Petroleum. American refined, B 13-lfid; do.Linseed oil. 21s.
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Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern..................
New make. .. ...................

Eggs—

Strictly Fresh.................
New Laid, No. 1 .. .. 
New Laid, No. !.. ••
Selected ...........................
No. 1 Candled..............
No. 2 Candled...............

New Haddiea, boxes, per lb.
labrador Herrings................
Labrador Herrings, hall brla 
Mackerel, No. 1, palls 
Green Cod, No. 1 .. ..
Green Cod, large .. ..
Green Cod, small .. .................. .
Salmon, brls., Lab. No. 1.....................
Salmon, half brls.........................................
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls.
Boneless Fish................................. ... M
Boneless Cod.............................................
Skinless Cod, case .. ...................   ..
Herrings, boxes.......................... . .. ..

•e •• •• •• ••

FLOUR—

Choice Spring Wheat Patents
Seconds .......................................
Winter Wheat Patents .. ..
Straight Roller......................
Straight bags...........................
Extras......................................
Rolled Oats .. .. ...............
Corn meal, brl ......................
Bran, in bags......................... .
Shorts, in bags,
Mouillie .
Milled Grades

FARM PRODUCTS—

GROCERIES—

Sugars—

Standard Granulated, barrel*
Bags. 100 lbs...........................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. ..
Powdered, in barrel..............
Powdered, in boxes...............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows.....................
Molasses iBarhadoes)
Molasses, in barrels...............
Molajses in half barrels .. .. 
Evaporated Apple»................

Butter—

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. • 
Fresh Rolls...............

0 00 0 25 
0 00 0 241-

(/ 20

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

8 c. I o.
FISH—

Sundries—

Potatoes, per bag....................
Honey, White Clover, eomb 
Honey, extracted.....................

0 80 0 95 
0 13 0 14 
0 09 0 11

Beans—
Prime...................
Best hand-picked

1 65 1 75 
1 80 1 95

Bleaching Powder .. .
Blue Vitriol..................
Brimstone.....................
Caustic Soda...............
Soda Ash ......................
Boda Bicarb.....................
Sal. Soria .. .. .. .. .■ 
Sal. Soda Concentrated

DYESTUFFS—

Archil, con .. .
Cutch..................
El. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Gambler............
Madder...............
Sumac.................
Tin Crystals .. .

Ueerlee.—

2 00Stick. 4, e, 8. 12. * IS to lb.. I lb.
boxes............................... . ..................... «

Acme Licorice Pellets, cans............. .
licorice Lozenges, 1 & 5 lb. cans ..

2 00
l 50

HEAVY CHEMICALS-

DRUGS AND CHEMICALS—

icid. Carbolic Cryst. medi. ..
Alt*., Cape......................................
Alum................................................
Borax, xtls......................................
Brom. Potass.................................
Camphor, Ref. Rings...............
Camphor, Ref. oz. ck...................
Citric Acid......................................
Citrate Magnesia, lb.............. ....
Cocaine Hyd. oz...........................
Copperas, per 100 lbs...................
Cream Tartar.................................
Epsom Salts..................................
Glycerine...........................................
Gum Arabic, per lb........................
Gum Trag........................................
Insect Powder, lb............... . ••
Insect Powder, per keg, lb. ..
Menthol, lb. .....................................
Morphia............................................
Oil Peppermint, lb.........................
Oil, Lemon.................................... ..
Opium.............................................. .
Phosphorus .......................................
Oxalic Acid......................................
Potash Bichromate......................
Potash Iodide.................................
Quinine.............................................
Strychnine.......................................
Tartaric Acid.................................

Phone Mam 9/9

WILLIAM HARPER
TARIFF EXPERT,

CUSTOM HOUSE BROKER 4. FORWARDER

Toronto.402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, or 
any male over 18 years of age, to the 
tent of one-quarter section of 160 acres 
more or less.

son
ex-

Application for entry must be made in 
person by the applicant at a Dominion 
Lauds Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. —Unauthorized publication of 
this advertisement will not paid for.

Chartered
Accountant.W. J. ROSS,GEO. O. MERSON,

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the

JOURNAL OF COMMERCE.

..............It will pay you.
CUSTOMS BROKERS.

JENKINS & HARDI
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto.15/i Toronto St.,
52 Canada Life Bldg. Montreal.

Try. .

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Eltc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

—
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.Hi

8 c $ cRaisin»—
Canada Plate*— 8 c 8 e.e.

Sultanas .. 
Loose Muse

0
Full Polish...............
Ordinary, 52 sheets* .V .*. 
Ordinary, 60 sheets .. . 
Ordinary, 75 sheets 
Black Iron Pipe, *'

30
Layers, London •• ••
Con. Cluster................
Extra Dessert................
Royal Buckingham .. . 
Valencia, Selected .. .. 
Valencia, Layers .. ••
Currants............................
Filatras.............................
Patras.................................
Vostizzas............................
Prunes, California .. ..
Prunes, French...............
Figs, in bags................
Figs, new layers .. .. , 
Bosnia Prunes....................

20
2085 20 Ynch :: :: 

inch .. .. 
inch .. .. 

\ inch .. .. 
1 inch .. .. 

1% inch .. .. 
1% inch .. .. 
2 inch .. ..

I 2
0 2

:

Iff1'*

0 2
3
5

0 07 6
8

10
0 08
0 05

Per 100 feet nst.—0 07i

. 2 inch .......................
cleei’ pcr Black Diamond ..
Steel, Spring, 100 lbs..............
Steel Tire, 100 lbs....................
Steel. Sleigh shoe, 100 lbs. ..
Steel, Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

10
0Ric<

Standard B...........................
tirade C...........................
eatna, per 100 lbs. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca.......................
Corn, 2 lb. tins................
Peas, 2 lb. tins................
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans.......................

23 3 2
22 3 N
l4 4
22 2
20 0
20

1 Tii. Plates—

1C Coke, 14 x 20..............................
1C Charcoal, 14 x 20............... *
IX Charcoal............................ '
Terne Plate 1C, 20 x 28* .V ** **
Russian Sheet Iron ....................... e* **
Lion & Crown, tinned sheets I! H II
22 and 24 gauge, case lota......................
26 gauge .. *..........................
Lead: Pig, per 100 lbs....................** **
Sheet ......................................
Shot. 100 lbs.. 750 less 25 p*e*r 'cent II 
Lead Pipe, per 100 lbs................................

0 1
0 1

4 260 1 
0 0 4 50

BANK OF MONTREAL. 7 10Belt- 09 0 10
Windsor 1 lb. bags, gross......................

3 lb. 100 bags in brl. .. ..
5 lb. 60 bags.............................
7 lb. 42 bags .............................
200 lb...............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

NOTICE is hereby given that a DIVI
DEND OF TWO AND ONE-HALF PER 
CENT upon the Paid up Capital Stock of 
this Institution ha-9 been declared for the 
current Quarter, and that the same will 
be PAYABLE at its Banking House in I Spelter, per 100 lb», 
this City, and as its Branches, on and 
alter MONDAY, the FIRST DAY OF 
MARCH next, to Shareholders of record 
of 13th February.

7 6C
8 00

5 50 5 75
6 60
7 00

7c per lb. 
less 30 p.c.Butter Salt, bag, 200 lbs.

brls. 280 lbs. 
Cheese Salt, bags, 200 lbs.

brls. 280 lbs.

Zim

5 75
0 06i 0 06|

Coffeei

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

Seal brand, 2 lb. cans 
1 lb.

yid Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica...............
Pure Santos................... .
Fancy Rio .......................
Pure Rio.........................

2 55 2 
2 40 2 
2 40 2 
2 46 2 
2 55 2

I. 26
By order of the Board. 28

Win
E. S. CLOUSTON,

General Man igor.
Tea*— 70 956do do 15 40», ..0 21 0 

0 32 0
doYoung Hysons, common 

Toung Hysons, best grade
Japans ....................................
Congou ....................................
Ceylon....................................
Indian......................................

do 50
20

90
45do do

0 25 do do 25 600 21 0 do doMontreal, M)th January, 1909. 65
75
75
30
30

06
15
00
20
46

do0 22 do
0 22 0 do do

do do
HARDWARE— do do

Barbed Wire................ ** ’* ee "
^NetTextra* PW " " "

Iron and Steel Wire, plain, e to »

ROPE—

Sisal, base. . 
do 7-16 and
do %...................................
do 3-16...........................

Manilla, 7-16 and larger
do 3-8................. T ..
do % to 6-16...............

Lath yarn..............................

WIRE NAILS—

2d extra ...............
2d f extra............. .. .** "
3d extra..................... .... */#
4d and 5d extra .. .**
8d and 7d extra............. I
9d and 9d extra ...............

tOd and 12d extra .. ..
I6d and 20d extra .. ..* .
20d to 60d extra................
Base....................

95Antimony...................................................
Tin: Block, L. & •!•'. per lb .. ..
Tin, Block, Straits, per lb..............
Tin, Strips, per lb.................................
Copper: ingot, per lb.......................

Cut Nail Schedule—

0 INAUGURATION OF THE REFRIGER
ATOR CAR SERVICE.

0
0 2 80 ban.

0 18 0

The first step in the endeavour to di- 
ieet into Canada at least a certain por
tion of the maritime trade in fresh salt
water fish, was inaugurated last year by 
the Department of Marine and Fisheries.

u io2 up .. ..Base price, per keg................................. .
40d, 5UU, UUÜ and 70di Nails .. ..

Extras—over and above 30d.................
Ceil Chain—No. d........................................

No. 5........................................
No. 4........................................
No. 3........................................
V4 inch....................................
5-16 inch...............................
% inch ....................................
7-16 inch...............................

oih\
0
0

0 10 0 10*0
0 a ne general complaint among shippers 

had been that inasmuch as transporta
tion facilities

4
4

3 054
2 703 were inferior to those of 

the United States, both as regards 1 < gu- 
larity and price of shipments which gi ve 
the market of Montreal as a distributing 
■centre to the New England ports of 
shipment, they were unable to compete 
against the United States

@•11 Chain No. Vfe . .
9-16 .. .. 3

3*/8 3*
% and 1 inch .r ...............

Galvanized Staples—

100 lb. box, 1V6 to 1%............................
Bright, 1V6 to 1%........................................

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 
Comet, do., 28 gauge..............................

Iron Horse Shoes—

No. 2 and larger............................. .... ••
No. 1 and smaller........................ ..... ••
Bar Iron per 100 lbs. .. •.........................
Am. Sheet Steel, C ft. x 2Vi ft., 18.. 2 
Am. Sheet Steel, 6 ft. x 2Vi ft., 20.. 2 
Am. Sheet Steel. 6 ft. x 2V6 ft., 22.. 2
Am. Sheet Steel, 6 ft. x 2V4 ft., 24.. 2
Am. Sheet Steel, 6 ft. x 2V4 ft., 26.. 2
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 3
Boiler plates, iron, V& inch..................
Boiler plates, iron, 3-16 inch .. •• •• 
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ••

2 75|

BUILDING PAPER—mar xet.
\\ ith a view to ameliorating, if possible, 
these

Dry Sheeting, roll 
rarred Sheeting, roll

4 50 4 75 
4 35 4 60

32
40conditions, the Department of 

Marine and Fisheries a year ago p roc ru
ed a vote of $25.000 and initiated the r< -

HIDES—

Montreal Green Hides—
frigerator car service over the Int *ro- 
icnial railway. Che day each we k a 
refrigerator car attached to a fast freight 
left Halifax with its consignment 
fresh fish due at Montreal in 56 hours

1 Uontreal, No. 1 .. ..
Montreal. No. ,2 .... 
fontreal, No. 3 .. ..
'""and ^pelr:.1 <AlrÜ

II
JO
09

of I sheepskins ...............
r’lin9...................
Lambskins. .. .*/ [[ 
1 alfskins. No. 1 .. .. 

. Calfskins. No. 2 .
1907, with results gratifying chough Horse Hides .. .. 
limited. The department guaranteed ullow rp»dered

0 76

the service commenced in September, o oo is 
o oo ii

on
06
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URNrWJRE__________________
FIN.LBANK,OFFICE,COURT HOUSE ANDt
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5 25 10 25 
12 75 17 00 
4 00 0 00 

17 50 
15 60 
12 25
9 an

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 9 50

8 00
9 90
9 50

12 BO

Henncssy, gal.
Martel, case ..
Otard, gals....................................
Richard 20 years flute 12 q't* 'ta 
Richard Fleur de Cognac do .. .
Richard V.S.O.P., 12 qts........... ...
Richard V.O., 12 qts.....................

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L....................
Kilmarnock................ .............................
Usher’s O.V.G. .. ................................
Dewars extra spec...................... . •• ••
Mitchells Glenogle 12 qts .. .. •• •• 

do Special Reserve 12 qte. •• •• 
do Extra Special, 12 qts. 
do Finest Old Scotch, 12 qts. w

Irish Whiskey-

Power’s, qts .. ..
Jameson’s, qts. ..
Bushmill’s .. ..
Burke’s................................ --
Angostura Bitters, per 2 do*.

Gin—
Canadian green cases ..
London Dry ........................
Plymouth .. .. ..................
Ginger Ale. Belfast, do*. 
Soda water, imports, do*. 
Apollinaris. 50 qts. .. ..

0 17
0 38*
0 21
0 38
0 18

LUMBER -

8 Inch. Pine (Face Measure).......
8 Inch. Spruce, (Board Measure).
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce. (T. and G.).....................
1 Inch. Pine, (T. and G.).........................
2x3, 3x3 and 3x4 Spruce, (B. M.)..........
2x8, 3x3 and 3x4 Pine, (B. M.).........
1* Spruce, Roofing, (B M.).....................
H Spruce, Flooring. (B. M.)...................
H Spruce, (T. and G.)...............................
li Pine, (T. and G.)..................................
1 Pine, (L. and G.) (V. IB.)...................
Laths, (Per 1000)..........................................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

20 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00

8 60
MATCHES-

Telegraph, case.., 
Telephone, case..
Tiger, case............
King Edward —
Head Light.............
Eagle Parlor 200,s
Bilent, 200’s............

do oOO.s............
Little Comet.........

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

PAINTS, &c 
Lead, pure, 50 to 100 lbs. kegs ..

Dû. NO. 1 • « a. •• •• •• •• •• ..
Do. No. 2 •• •• •• •• •• •• ••
Do. No. 8 .• •• •• •• .# •• •• .i

Pure Mixed, gal...................... ... ..
White lead, dry...............................
Red lead................................................
Venetian Red, English...................
Yellow Ochre. French......................
Whiting, ordinary .. .. •• •• .. ..
Whiting, Gilders’.............................
Whitintr. Paris Gilders’...................
English Cement,
Belgian Cement
German Cement...................
United States Cement...........
Fire Brick* ner 1.000 .. ..
Fire Clav. 200 lb. pkgs. .. .
Rosin, per 300 lbs...................

Ports—

Tarragona 
tportos .. 1 80 2 00 

2 00 5 00

dherries—

«.muntillado (Lion) 
Jtber Brands .. ..

3 50 4 00 
0 85 5 00

a.. i uilen . ..................
Champagne*—

Marq. de la Tour, secs 

Brandies—

2 26 2 76 
4 00 5 00

11 00 12 00

Spirits, Canadian—per gal.—

OILS—

Cod Oil....................................................
8. R. Pale Seal................................. ...
Straw Seal....................................... . ..
Cod Liver Oil. Nfld., Norway Process.
Cod Liver Oil. Norwegian...................
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil. extra.......................................
Lard Oil...................................................
Linseed, raw............................................
Linseed, boiled.......................................
Olive, pure............................................
Olive, extra, qt., per case...................
Turpentine, nett...................... ............
Wood Alcohol, per gallon...................

PETROLEUM—
Acme Prime White per gal...............
Acme Water White, per gal.................
Astral, per gal........................................
Benzine, per gal......................................
Gasoline, per gal.....................................

GLASS—
First break, 60 feet .. .. ...................
Second Break, 50 feet............................
first Break, 100 feet.............................
Second Break, 100 feet................... ...
Third Break.............................................
Fourth Break.........................................

Porter—

Glut
Domestic Broken Sheet........................
French Casks...........................................
French, barrels............................ •• ..
American White, barrels .. •• •• ••
Coopers’ Glue.........................................
Brunswick Green....................................
French Imperial Green........................
So. 1 Furniture Varnish, per gal. •• ..

a Furniture Varnish, per gal...........
Brown Japan ..........................................
Black Japan ................................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrel .. •• •• ••
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkgs............................

WOOL-

Ganadian Washed Fleece.............. ....
Worth-West..............................................
Buenos Ayres.........................................
Natal, greasy...........................................
Cape, greasy.............. ... ..............................
iustralian, greasy........... ......................

WINES, LIQUORS, ETC.

Ale—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

THE CANADIAN PACIFIC RAIL
WAY COMPANY.

Dividends for the half-year ended 31st Dec., 
1908, have been declared as follows :

ON THE PREFERENCE STOCK TWO PER CENT.
On the Common Stock three per cent

A further sum equal to one-half of one percent, 
on the Common Stock will be paid thereon at the 
samu time out of interest on tne proceeds of land 
sales.

Warrants for the Common Stock Dividend will be 
mailed on 31st March next to Shareholders 
of record at the closing of the books in Montreal, 
New York and London respectively.

The Preference Stock Dividend will be paid on 
Thursday, April 1st next to Shareholdersof record at 
the closing of the books at the Company’s London 
Office, No. 62 Charing Cross, London S.W,

The Common Stock Transfer Books will close in 
Montreal. New York and Loudon at three p mi. on 
Monday, March 1st,

The Preference Stock Books will also close at 
three p.m. on Monday, March 1st.

All books will be re-opened on Friday, April 
‘2nd next.

By Order of the Board,
W. R, BAKER,

Secretary.
Montreal, 8th February, 1909.

that the earn.ngs would be at least 
two-thirds of those on a minimum cai- 
load of 2U,U00 lbs. The dealers contend
ed, however, that nothing short of an 
express service would enable the shippers 
and themselves to extend satisfactorily 
the business, so that an arrangement was 
entered into, with the intercolonial Rail
way by which a refrigerator car was at
tached to the Maritime express leaving 
Halifax and Mulgrave each week for the 
carriage of fresh fish, the department 
undertaking that the earnings by this 
car would not be less than $200 per trip.

As, however, this service received lit
tle patronage, after four tops had been 
made it was withdrawn, and return was 
made to the fast freight service of the 
previous year, which lias been run all 
season. But urgent representations con
tinued for a daily express service, in or
der to exhaust all available means in 
the wray of transportation facilities the 
Department of Marine and Fisheries con
sented, in order to complete the e.eason 
beginning on the 5th September and end
ing on the 30th November, of the pre
sent year, to an arrangement being made 
with the two express companies by which 
they would collect two-thirds of the or
dinary express charges from the shipper 
and consignee of all shipments of fresh 
fish from the Atantic coast to points in 
Quebec and Ontario, and the other third 
from the Department of Marine and Fish
eries. Thus a daily express was placed 
at the disposal of that department at the 
rate of $1 per 100 pounds from Halifax 
to Montreal and relatively to all other 
points.
end of November full details of its re
sults are not yet in; but most gratify
ing reports have been given by the ship
pers.

The advantage of this service may be 
epitomized as follows :—Previous to its 
inauguration no refrigerator car for the 
transportation of fresh fish ran regular
ly from Halifax. Now, the shippers are 
insured of a weekly service at the ordin- 
are rates.
Montreal, carload lots, 26c per 100 lbs.;

As the ’ service ceased at the

The rates are:—Halifax to

280 THE CANADIAN JOURNAL OF COMMERCE.
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SIZES OF WRITING & BOOK PAPERS.
Pott............
Foolscap. ..
Post, full size
Demy............
Copy...........
Large post..
Medium .. .
Royal............
Super royal .
Imperial ....
Sheet-and-half foolscap.. .. 13% x 24%

16% x 26% 
Double post, full size .. .. 18% x 30%
Double large post 
Double medium . .
Double royal..

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
12% x 15% 
13% x 16% 
15% x 183% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Demy...................
Demy (cover) .. ..
Royal...................
Super royal . . ..
Music...................
imperial.............
Double foolscap . 
Double crown. 
Double demy .. . 
Double medium.. 
Double royal .. 
Double super royal
Plain paper............
Quad crown . .
Quad Demy...........
Quad royal ..

18 x 24
20 x 25 
20% x 27 
22 x 27
21 x 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 x 41 
27 x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing...................
Double Imperial .. .
Llephant...................
Double four pound.
imperial cap............
Haven cap...............
Bag cap...................
Kent Cap..............

46 x 36
45 x 29..
34 x 24
31 x 21

Double foolscap 29 x 22 
26 x 21 
26 x 19% 
21 x 18

22 x 34
23 x 36
24 x 38

less than C. L.L., 35c per 100 lbs. Mul- than the telegraph that by it the de- the switches on the main line tracks,
grave, carload lots, 28c per 100 lbs.; spatcher is enabled to get far more de- l!y giving them instructions the train
less than C.L.L., 37c per 100 lbs. Hali- tailed information about exactly what director can shift the outgoing or incom-
fax to Montreal, regular express, $1,50 each train is doing. Even when occas- ing trains at will before they have reach-

per 100 lbs; service rate $1.00 per 100 si on inquires he can talk directly with
lbs. Mulgrave, regular express, $1.50 the conductor or eng.neer. He is thus
per 100 lbs. ; service rate, $1.05 per 100 brought so much nearer the actual de
lbs. Halifax to Montreal, regular ex- mils of train mrvement on the line. It

ed or after they have left the terminal.
The train director is able to clear the 

station tracks for incoming trains in 
sufficient time to permit them to enter 
without delay. 
the station master's office, so that the 
station master can be notified of the ar*

press, $1.50 per 100 lbs. ; service rate is far more easy to train telephone oper- 
$1.00 per 100 lbs. Mulgrave to Mont- a tons than to secure telegraphers. There 
real, $1.50 per 100 lbs.; service rate, $1 is hardly a town anywhere on the line

where there are not young fellows who

He is connected with

rival of trains when they are still sole 
With reference to the rate of 26 cents are more or less familiar with railroad distance away, and sh it the station force 

per 10ft lbs. in carload lots, it may be tx- work, who with very little training to take care of them. 
plained that the arrangement with the would be perfectly competent to do the
Intercolonial railway contemplated a work of telephone operators. There is e ven after it has started, by setting the 
minimum carload cff 20,000 Ihe. of fresh much to be gained by making use of men necessary stop signals before the train 
fish. When this amount was forwarded in their own home towns.”

per 100 lbs.

The station mas
ter can stop the movement of a train

bas left his control. By having the 
movement of all trains and switches in 
this terminal under the control of the

While railroading by telephone seemson any one trip the rate charged by the
railroad was 26 cents per 100 lbs., but if like an innovation it was really put into 
less than this amount was consigned on serious use thirteen years ago. It was 
a trip the rate charged was 35 cents per then adopted by the Terminal Associa- handled. 
100 lbs., the net weight of the fish be- tion at St. Louis, which in 1895 erected 

Refrigerator cars with a new Union station with twenty-odd

train director over 100 trains a day are-

1ing considered.
ice bunkers at either end are capable of tracks running noi-th and seuth, all of 
carrying in the vicinity of 30,000 lbs., which had to be available for trains 
but should the carload be above the min- running east and west. To complicate 
imum the rates would be just the same, matters all trains had to back in, making reporting for January are $32,282,374, a 
'The Department of Marine and Fish: ries it necessary to focus all the tracks in 

the responsibility of supplying the station at one point, from which a
number of bracks curved east and west

RAILROAD EARNINGS.

Gross earn'ngs of United States roads

gain of 6.0 per cent over January last* 
year, compared with January, 1907,assumes

the ice. The express rate from Boston
to Montreal is 80 cents per 100 lbs., but to meet the main lines, 
as there is also an import duty of 1 
cent per lb., the cost of delivering fresh system of switch movements to permit 
fish in Montreal from Boston is $1.80 per a train coming from the east or west to

be switched to any of the station tracks.

there is a loss of 4.6 per cent. Includ
ed in the statementThis arrangement required a complex are the earnings of 
the Illinois Central and the Great Nor
thern Railroad, the former showing 
increase over both preceding years, and

an
100 lbs. as against $1 per 100 lbs. from

The handling of heavy traffic offered 
many opportunit és for mistakes and de
lays in the passage of trains. The tele
phone was not adopted until several 
other plans had failed, and then this

Halifax. the latter a small decrease compared with 
last year, but a gain 
1907.

January,
In the following table is given 

earnings of United States roads report
ing for January and the same roads for 
December; also the more complete 
ports for December and the two preced
ing months:

ovei
OPERATING TRAINS BY TELE

PHONE.
scheme, which is still in operation, was

It is as easy to run trains by telephone- tried, 
as to call up a friend and invite him to

The men who run the great tioned in an interlocking switch tower

re-
The man who directs the trains is sta-

dinner.
railroads of the country are finding this just beyond the crossover.

exchange, with the result desk lie can see all the tracks entering 
thousands of miles of rail- the station, and also all the East and January

Gross Earnings. Per 
Cent.

$32,282,374 Gain 6.0 
1908.

38 089,053 Gain 5.8 
155,707 085 Gain 4.4 
163,488,323 Loss 3.9 
173,554.513 Loss 7.9

From his
1909.out, says an

that many
road are now being conducted almost ex- \\ est main lines. He is connected with 

Not long ago telephone lines extending alon; th= main December. . . 
December. . .
November.

clusively by telephone.
the superintendent of telegraph of a lines for several miles in either direc- 
great Western railroad explained why tion, and receives over those wires rc- 
tiie Morse instrument is giving way to ports of the movement of trains as they October

enter or leave the yards.
These reports are made by switchmen 

in every way and so much more flexible stationed at various points-, who control United States roads included shows total

the human voice:
“The use of the telephone is so rapid i he complete report for December of



1 4G.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 454.2
9 4 50.3

1 342.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9
8 3 56.9
9 3 58.9

10 3 60.9 10" 4 58.3
11 3 63.0 11 4 60.3

1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

12.0

19.0 4 62.3
1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6

10 4 82.6
11 4 84.8

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
O 16.2 
0 18.3 
0 20.3 
O 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.6 
O 46.6

O 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 06.9 
0 68.9 
0 71.0

1 21.7 9.0 2 19.0 13.0 3 16.3 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 2 21.0
2 2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

2 92.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1 4.86 66 7 71 345.53 33 336 175.20 OU 0

72 350.40 00 •2 9.73 33 3 37 180.06 66 7

3 14.60 00 0 73 355.26 66 738 184.93 33 3

74 360.13 33 34 19.46 66 7 39 189.80 00 0

75 365.00 00 0ô 24.33 33 3 40 194.66 66 7

76 369.86 66 7• 29.20 00 0 41 199.53 33 3

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

78 379.60 00 6H 38.93 33 3 43 209.26 66 7

79 384.46 66 744 214.13 33 39 43.80 00 0

45 219.00 00 0 80 389.33 33 310 48.66 66 7

81 394.20 00 011 53.53 33 3 46 223.86 66 7

82 399.06 66 712 58.40 00 0 47 228.73 33 3

48 233.60 00 0 83 403.93 33 343 63.26 66 7

84 408.80 00 014 68.13 33 3 49 238.46 66 7

15 73.00 00 0 50 243.33 33 3 85 413.66 66 7

16 77 .‘86 66 7 51 248.20 00 0 86 418.53 33 3

87 423.40 00 017 82.73 33 3 52 253.06 66 7

88 428.26 66 753 257.93 33 318 87.60 00 0

89 433.13 33 319 92.46 66 7 64 262.80 00 0

90 438.00 00 055 267.66 66 720 97.33 33 3

91 442.86 66 721 102.20 00 0 56 272.53 33 3

92 447.73 33 322 107.06 66 7 57 277.40 00 0

93 452.60 00 058 282.26 66 723 111.93 33 3

94 457.46 66 759 287.13 33 324 116.80 00 0

95 462.33 33 325 121.66 66 7 60 292.00 00 0

96 467.20 00 026 126.53 33 3 61 296.86 66 7

97 472.06 66 727 131.40 00 0 62 301.73 33 3

63 306.60 00 0 98 476.93 33 328 136.26 66 7

99 481.80 00 029 141.13 33 3 64 311.46 66 7

100 486.66 66 730 146.00 00 0 65 316.33 33 3

200 973.33 33 331 160.86 66.7 60 321.20 00 0

67 326.06 06 7 300 1460.00 00 032 155.73 33 3

68 330.93 33 3 400 1946.66 66 733 160.60 00 0

69 335.80 00 0 500 2433.33 33 334 165.46 66 7

70 340.66 66 736 170.33 33 3 600 2920.00 00 0
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9'/2 per cent premium).

s.d. D is. s.d. D’ls. g.d. D’ls. s.d. D Is. s.d. D’ls.£ Dollars. £ Dollars.£ Dollars.

gross earnings of -^155.707,985 ,a gain of 
4.4 per cent over December, 1907, and 
a loss of only 2.1 per cent compared with Trunk East’n 
December, 1606, when trade was very ac
tive. With the exception of the Paci
fic systems, on which there ré a loss of 
5.1 per cent, gains are reported by all 
groups over December, 1907, which are 
quite heavy on the Granger, Southern

Small

Mexican ..Gross Earnings. Per 
1908.

$30,084,937 Gam 4.6 
15,516,644 Gain 3.4 
8,483,372 
3,907,001 
7,473,002 

17 651,020 
20,464,848 
25,195,856 
26,896,305

4,535,790 Loss 12 9
December. Cent.

Total $160,777,817 Gain 3.9
Trunk West’n .
Coal...............
Other East'n. . 
Central West’n
Granger .............
Southern .... 
South-West’n .. 
Pacific..................

Gaia 0.3 
Gail 7.2 
Gain 3.9 
Ga.n 10.4 
Gain 10.6 
Gain 8.3 
Loss 5.1

AGRICULTURAL PRODUCTION OP 
THE BRITISH EMPIRE.

and South-Western systems. 
gains are reported by the Central West
ern Roads, Southern and South-Weste rn,

In Part iv. of Volume xlii. of the Bri
tish Agricultural Statistics for 1907, 
which comprises colonial and foreign sta
tistics. an attempt is made to estimate 
roughly from official returns the agri-

compared with December, 1906. 
statement is printed below:

The
Gain 4.4 
Gain 3.2

U.S. Roads .. .. $155,707,983 
Canadian 6,878,000
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Cts. s. d. Cts.
f y* 28
2 1 27
3 iy* 28
4 2 29
5 2y, 30
8 3 31
7 yy, 32
8 4 33
9 4y, 34

10 6 35
11 5y, 36
12 6 37
13 ey, 38
14 7 39
15 7 y, 40
18 8 41
17 sy. 42
18 9 43
19 9y4 44
20 9% 45
21 ioy4 46
22 10% 47
23 11% 48
24 11% 49
25 1 0% 50

From

To J an .. ..
Feb .. .. 
March .. 
April
May . .. 
June . .. 
July . .. 
Aug. . .. 
Sept. . ..
Uct..............
.Nov. . .. 
Dec. . ..

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

at the Par of Exchange (9% per cent

THE CANADIAN JOUENAL OF COMMERCE. 283

Sterling Exchange.

N.B.—la leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Premium).

s. d. Cts. s. d.
2 iy« 76 3 ly,
2 1 % 77 3 2
2 2% 78 3 2%
2 2% 79 3 3
2 3 80 3 3 ■/,
2 3% 81 3 4
2 4 82 3 4y, 

3 52 4% 83
2 5 84 3 5-/,
2 5% 85 3 a
2 6 86 3 6 y,
2 6 y, 87 3 7
2 7 88 3 7y,
2 7% 89 3 8
2 8 90 3 Sy,

8% 9l2 3 9
2 9 92 3 9% 

3 9% 
3 10%
3 10%
3 H%
3 H%
4 0% 
4 0%

2 9% 93
2 10 91
2 10% 95
2 11 .6

972 11%

3 0 98
3 0% 99
3 1

Tables for Computing Currency into Sterling Money

Hundreds.
£ s. d.

Hundreds.
£ s. d.» £ s. d. $ £ s. d.

taken as compared with the ext. nt of 
territory is, except in the United King
dom and Jndia, very marked; but the 82 
million sheep and 9 million cattle of Aus 
tralia, the 21 million sheep and 2 million 
cattle of New Zealand, ai:d the 5% mil
lion cattle and 2% million sheep of Can
ada represent the productivity of im
mense tracts of grazing land The num
ber of cattle credited to India is ineom-

314.1
556.6 24.0.3 52.1

3.9cultural productivity of the principal S. Africa
India . .countries in the British Empire and those 

The following table showsof Europe, 
for the former in millions of acres the

Sheep. Pigs. Homes. 
Million. Milion. Million. 

29.9 4.0 2.1
81.7 0.9 1.7
21.0 0.2 0.4
2.5 2.4 1.6

20.7 0.7 0.5

total area and the area cropped, togeth
er with, in millions, the numbers of cat- Australia 
tie, sheep, pigs and horses:

U.K

N. Zealand . .
Canada......................

8. Africa.............
India...................

Total Area 
area, cropped, 

million million Cattle, 
acres, acres, million. The total area given for India is that 

77.7 25.9
1,903.7 9.6

67.0 2.0 1.8 over 700 million acres.
19.8 5.6

1S.0 1.8Country.

plcte, ns it does not include calves, which 
are not distinguished from buffalo calves.5.7 for which returns are obtained, the ac- 

9.2 tual extent of the Indian Empire being 1n reckoning the live stock n sources of
India account should also lie taken of its

U. K......................
Australia................
N. Zealand ..
Canada................ 2,316.7

The insignific
ance of the area from which a crop is 13 million buffaloes and 25 million goats.
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101 103
103 105

114 116
13 13*

132 134

176* 177*
107 

104* 105*
106

104 105
114 116

m 18*
113 115
99 101
85 87
Hi 45*

125 127
100* 101*
122 124
100 102

!01 103
09 loi

101 103

113 116
100 102

101
84

100
89*
98*
80

100

of the whole. Similarly if from the ex
port tonnage that representing lumber 
and other products of the forest be de
ducted, Montreal's proportion of the out
ward tonnage would probably be about 
as great as it is in regard to inward ton- 
nage. This is further demonstrated hy Manitoba, ïno/5*p'.e.19l. .V .7
comparison with the tonnages given for
the three other leading Atlantic sea- r» railway AND OTHER STOCKS 

ports of the Dominion, Halifax, St. John 
and Quebec, which were as follows:—

Tonnage.
Inward. Outward. Total.

SECURITIES.

tritish Columbia, 
1817, p.c.
1941. 3 p.c...

'anaria, 4 per cent, loan, 1910 .. .. 
3 r»pr e^nt. loan, 1938 ................
Debt., 1609. S% p.c..................

Quebec Province, 5 P.c
1928.4 p.c..
1912. 5

100 Atlantic & Nth. West. 5 p.c. gut
1st M. Bonds...................................

10 Buffalo & Lake Huron. £10 «hr.
do. 5V2 p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
truar. hv Govt..................

Canadian Pacific. $100 .. ,.
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock.............
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds .. ..

p.c
Port.

Halifax
St. John.............306,712 773 524 1,080,236

79,191 184,630 263,821

. .218,854 322,919 541.773

Quebec

Totals............ 604,757 1,281,073 1,885,830
Montreal............. 811,014 1,428,770 2,239,784

Thus it will be seen that of the total Grand Trunk, Georgian Bay, Sec
1st M..........................................

trade of these four ports, two of them
,, ,in Grand Trunk of Canada ord. «took

open the year round, Montreal in the ion 2nd equip, ir.g. bds. < p.e.
year under review alone did nearly 55 •!*] 2nd.' pref.Atock 5..P'.C." ^

per cent. 22 Sr<1 Pief- stock.......................
on 5 p.c. perp. deb. stock ..

4 p.c. perp. deb. stock . 
tOO Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.e 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds..............................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds 
T. G. & B., 4 p.c. bonds. 1st mtg 

,n0 Well , Grey & Bruce, 7 p.c. bds.
1st mort........................................

*no St Law. Sr Ott. 4 p.c. bonds ...

100

Canadian.—Montreal Quotations. Feb, 16, 1909.

Dividend 
per year.

Canada 
quotations 

per ct.

Share 
par value.

3*—6 mos.
4— 6 mos. 

7*—6 mos.
5— 6 mos. 
2—3 mos.

97
160
277
80 BTunfcipal Loans.

00 City of Lind.. Ont. 1st prf. 5 p.e. 
100 City of Montreal, stag., 5 p.e. .. 
too City of Ottawa, red. 1913. 414 p.e* 

TOO City of Quebec 4* p.c. red. 1914-18.*. 
redeem. 1908, G p.c. 
redeem 1D28. 4 p.c.* .* ’* 

1W City of Toronto. 4 p.c. 1922-28 
3T4 per cent. 1929 ..
* P.c. gen. con. rle|>., 19l’9-2(’i 
4 p.c. stg. bonds .

<sn city of Winnipeg deb. 1914, 5*p.c 
Deb. script., 1907. 6 p.c. ..

160

Market, Jan. SO, 1909 Market value p. p’d up sh.

2 1-5 IH m
24s 8 v5*

4 24 26
4
5 15* 16
5 101 11*

22* 23*
47 48

Miscellaneous Companies.
*0 Canada Companv

■Z S"?d* xDnr,b West'Land Co."..!! 
Hudson Ray .. k...........................

7* 7<
42| 43*
81 9

40 41
291 30*

5 305 31*
8 24*23*

10 m111- Banks.

»*nk of British North America ..
^»nk of Montreal.........................
* *n»dian Bank of Commerce. . !

4 -ii 61

London 
Jan. 30

THE POET OF MONTREAL.
The figures contained in the annual 

Trade and Navigation return*, issued by 
the Government, contain convincing evi
dence of the important part the port of 
Montreal plays in the trade of the coun
try. Of the total number of tons of 
merchandise imported during the year
ended with March 31, 1908, by sea, at 
Atlantic ports, no less than 34 per eeri
ca me in through the port of Montreal, 
while of the outward bound cargoes
Montreal’s share of the tonnage was 26
per cent of that shipped from Atlantic 
ports. These percentages are really lar
ger than they appear, because a consid 
erable proportion of both the inward
and outward tonnage is fixed, i.e., it is 
non-competitive, 
the inward hound tonnage total is sub
tracted that of the Sydneys, consisting 
principally of iron ore for the si eel com
panies, Montreal’s share of the inward 
trade is increased to about 45 per cent

For instance, if from

-INSURANCE COMPANIES.—Stocks and Bondi

No.
Name of Company. Shares

British American Fire and Marine ..
Canada Life..................................................
Confederation Life.....................................
Western Assurance.................................. .
Guarantee Co. of North America

15,000 
2,500 

10,000 
25 000 
13,372

British <St Foreign—Quotations on the London

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life........................
London and Lancashire Fire-...............
London Assurance Corporation ..
London & Lancashire Life.......................
Liv. à Lend. & Globe Fire and Life..
Northern l'ire and Life..................... \.
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire.................... ............................
Royal Insurance Fire and Life .. .
Sun Fire..........................................................
Union...............................................................

•ExcluiV.ng periodical cash bonus

Amount 
paid per 
Share.

WE MAKE HIGH GRADE FAMILYJ m Sewing 
w MachinesJL,A : fcf WA- U&fMpS

MS
iüâ-

11 t'OR THE MERCHANT’S TRADE.
Wà7W\

1 Write us for Prices and Terms. 
We Can Interest You.

Vi w Foiey&WiiliamsIVlfg.Co.E ?»f mp aaS

i, üm Î!

FACTORY and GENERAL OFFICE: 
CHICAGO, ILLINOIS.

g^=> ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
UUR WAREHOUSE AT GUELPH, 
ONTARIO.

Ï cr
c] wm m

WSSm

S3 Address all Correspondence to Chi
cago, Illinois.

250,000 10s. p.s.
120,000 
67,000 
21,500 12s. p.s.
fO.OOO

200.000 8*
89,155 28
35.862
10,000 20*

£245,640 
30,000

110,000 34/6 p.s.
11.000 £5
53,776

130.629 63*
240,000 8s 6d p. s. 
45,000 15 p. s.

•JO

46

20

90
32

35

I
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—■' ¥ our valuable Journal.”—James Hart, Demorest ville. —“I enclose renewal subscription to the ‘Journal of Com

merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEaehern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper......................is worthy of a
place in the office of any firm.”—J. P. Lawrason. St.
George, Ont.

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzle Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty It is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. ... I find your paper always most instructive 

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal* (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B NA, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Mussoa 
Wamwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us." 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
inett, Calgary, N.W.T. M. S. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Mon treat
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North American Life Assurance Co.
-31908K-

JOHN L. BLAIKIB. 
President.

U UUltUMAM, A.l.A., E.C.A.. 
Managing Director.

TOTAL CASH INCOME......................................
TOTAL ASSET'S..................................................
NET SURPLUS to POL1U Y HOLDERS . .. 
PAYMENTS TO POLIO Y HOLDERS...............

$1,897,078.28
0,590,038.09

870,214.15
654,991.05

E. GURNEY, ,1. K. OSBORNE 
Vice-Presidents.

VV. B. TAÏLOR, B. A.,LL.B. 
Secretary.

Home Office, T oronto.

PERPETUAL CALENDAR

1909 JANUARY 1909

Fri Sat SUN Mon Tue Wed Thu

1909 FEBRUARY 1909

TueMon Wed Thu Fri Sat SUN

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 2 120
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29 30 31

SEBRUARY, lt08, » DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS
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ASSURANCE 
COMPANY

. HAMILTON, CANADA.HEAD OFFICE, .
Capital and Assets .. 
Total Insurance in force . 
Paid Policyholders in 1907

$4,000,000
$20,000,000
287,268.17

Most Desirable Policy Contracta.

DAVID DEXTER.
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

BRITISH AflERICA A8^rAanDe^s0^-p“"'
HEAD OFFICE TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President ; W. 
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D, B. Hanna; John Hoe kin, K.U., LL.D.; Alex. Laird; Z. A. 
Lash, K.C ; W. B. Meikle ; Geo. A. Morrow ; Augustus My era; 
Frederic Nicholls; James Kerr Osborne ; Sir Henry M. 
Pella tt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.....................................
ASSETS.........................................
LOSSES PAID SINCE ORGANIZATION ..

P. H. SIMS, Secretary.
. $1,400,000.00 
.. 2,132,483.3* 
.. 31,412,129.2$

Many hood Places are waiting lor the Right Men. Much desirable terri
tory is unoccupied, ready for men who can demonstrate their capabilities. 
Policy plans recently revised, thoroughly in accord with new laws, with 
reasonable premium rates and liberal values and rights. Are You One of Themf

UNION MIITIIAI LIFE INSURANCE C0., Portland, Me.
UI1IUI1 mu I UHL FRED. E. RICHARDS, PRESIDENT

HENRI E. MORIN, Chief Agent lor Canada, 151 St. James St. Montreal.

arfoOTaApgpîynT MMKS KÆMr

Advertise in the

Journal of 
Com me roe

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

For Sale
66T* PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with 

door. Was made for the Equitable Life Assu

rance Company of New York.

swing
190

M. S. FOLEY,

Editor and Proprietor Journal of Commerce, 

Montreal.
—iALSO:—

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order.
01 COMMERCE for 'which I agree to pay THREE DOLLARS

per annum.

Address,
Cou nter,

P. O. Box 576,
MONTREAL.

Name

Address
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The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE; CONFEDERATION LIFEINSURANCE COMPANY.

incorporated by the State of New York.
Assets
This Company has more premium-pay- | 

mg business in force in the United 
States and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted ; Head Office, Company’s Building, Montreaj 
and issued in America than any other 
Company.

In 1907 it issued in Canada alone,
$16,220,000 on 93,114 policies.

Insurance Company
Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION$198,320,000.00
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CANADIAN BRANCH :

CASH VALUE

PAID-UP POLICYJ. GARDNER THOMPSON,
Resident Manager

J . W , BI N N IE I Deputy Manager.
CASH LOANS

INSTALMENT OPTIONSCANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman GUARANTEEDAny of its five hundred Canadian Geo. E. Drummond, Esq. F. w. Thompson, Ksq.

James Crathern, Esq., Sir Alexander Lacoste.agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securi
ties, over $4,500,000.00.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 305..................... $664,558.27
Policies in force in Western Ontario over 30.000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET.

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL
President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water. The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre

served by the owner, there is scarcely any better fishing with MOXTREAL.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoria Life Insurance Co.

FIRE AND MARINE. Incorporated 1851
$3,284,180.C6 

3,299,884.94
Assets, over 
Income for 1907, overThe Directors’ Report for 1906 shows large increases

during the year Head Office, Toronto, Ont. 
Hon. Geo. A. Cox, President ; W. R. Brock. Vice-President ; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

IN CASH INCOME
189 ST. JAMES STREET.IN LEGAL RESERVES

Manager.ROBERT BICKERDIKE,
IN INVESTED ASSETS

Commercial Union Assurance Co., Lli
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTS to POLICYHOLDERS

.814,750,000 
, 17,314,400 

21,250,000 
, 86,250 000 
. 1,107,040

Capital Fully Subscribed...................................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds........................................
Total Funds, exceed........................................ ............... .
Deposit with Dominion Government...........................

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And H per cent. Reduction in Expenses of Management_fgr_year. 
Ha Interest Overdue or Unpaid on Inyestment8_at_ena year.

APPLY FOR AGENCIES TQ

DAVID BURKE, A.I.A., F.S.S..
General Mana-tr Montreal.


