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Take "old o' the wings o' the mornin’,

An' flop round the carth till you're dead.

But you won't get away from the huon
that they play

To the bloomin’ old rag over'ead.

The Queen.
God Bless Her

—Kipling.
I'rom the Pole to the Tropics, the sons  of the
Widow at Windsor, were displaying their fervent

lovalty and devotion, on Wednesday last, by joining
in the national anthem, and in unfurling to the breeze
ihe flag so lovingly characterized by Kipling's soldicr
ac a bloomin’ old rag. No one could, we presume—at
Jeast as loyal citizens of Montreal, we hope he could
not—eat his dinner and drink his wine without recall-
ine to his mind the existence of the Queen, and it is
quite pardonable for her subjects to believe that the
loval and patriotic toast prompted many to drink a
humper to the health and happiness of the gracious
lady whose long reign causes each recurrence of her
birthday to be more heartily celebrated, and whose de
votion to her high duties and regard for her people
warrants the enthusiasm with which her soldiers, sail
ors and loving subjects send reverberating round the
world, the always honoured toast, “The Queen, G
Lless her.”
e
Sovntodiiin ’.u‘“ln our Alast week's article upon
Required. the §a.t|unal. Bankruptey law of
the United States, we stated that
<ome unexpected evils had developed in the working
of the new Act, but that, in view of the experience of
wr neighbours with such a law, it was regrettable
Mat the Fortin insolvency measure seemed likely to
I withdrawn from discussion at Ottawa. The chic
weakness in the new law now in force in the States
to be that many avenues of
for the honest but unfortunate debtor

seems SO

cape
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were provided that, dre legal confusion created
thereby, those guilty of mercantile  dishonesty and
However, the
friends of the measure have informed dissatisficd busi

business fraud have also  escaped
ness men that they hope to make it an efficient and
valuable picce of legislation by the passage of some
twenty-five amendments at the next session of Con
RICSS,

A law ro uiring two dozen patches in its first year
dnes not reflect much credit on its makers,

> - &
Coneeal nothing from  your  banker,
Sacred ot implicitly t lerg and
Information, 'TUst implicitly to your c crgyman, and

tell the truth to your doctor.
deserving of confidence, and cannot give you proper

They are

advice and assistance unless in possession of absolute
Iy accurate information regarding your purse, soul,
and body. These instructions seem sound, although
one may naturally wonder at the general imputation
conveyed therein that mankind is fond of lying even
about his health, religious convictions, and financial
danding.  Perhaps, it is true that men yield too read-
ily to the temptation to prevaricate in important mat
ters. A schoolboy, being asked by an inspector how
lying was denounced in Seripture, replied: “A lie is
an abomination to the righteous, but a very present
help in time of trouble.”  However, New York physi-
cians, to whom their patients may confide the nature
of bodily ailments, have been relieved by law from
any necessity to lie about the condition of dying or
dead clients, although the statute recently enacted
will give much trouble to life insurance companies in
availing themselves of medical testimony to establish
facts tending to vitiate the policy. The new law pro
hibits physicians from divulging any information re
| 1ating to one of their patients before or after kis death.
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“The total deposits n the Government
and chartered banks, and loan com-
panies of the Dominion, as shown in

Canadian Banks
Deposits.

the tabulated statements prepared for this issue of
Fie CHRONICLE, amount to three hundred and thirty-
five millions of dollars. The average yearly increase
jor the , ast seven years amounts to 15 3-4 millions,
and the total increase for the same  period exceeds
Strooo0000.  The principal items of the banking re
cord of the month of April, for the past eight years,
Al serve to illustrate the growth, progress, and pros
perity of our country, and ought to exate pride
every true Canadian

>

Some months ago, we reported the amal
Union is

Strength gamation of a London bank with one
re )

having a good connection in the Mid
land countics. The new institution is now known as
the London City and Midland Bank, and  that the
union has proved a great success is shown by the re
port of the directors for year ending December 3ist,
1808 The carnings of the combined institutions
placed over $2,025000 at the disposal of the directors
The shareholders received 18 per cent tor the year ;
the bank premises fund was reduced by $150,000; the
officers’ pension fund was allotted $25.000; and a hal
ance carried forward amounting to $805.480.  The
fusion of these two banks gave the London City and
Midland a capital of $13,012,000, and a reserve fund
of $0,325.375

A« consolidation appears to be the only largely ef
fectual method of reducing the risks incidental to ex-
cessive competition in banking, it may be none too
soon for some of the Canadian banks to follow the ex
ample of the monetary institutions of Great Britain,
and from the amalgamation of capital and fusion of
interests gather greater strength and find a way to m
crease their returns

 ewe -

The few changes made in the bill recent
ly discussed and passed by the Commit-
tee on Banking and Commerce, and
known as the company’s or stockholders” bill, may be
regarded as reasonable concessions by both sides to

The Canada
Life Bill.

opposing opinions; and, even if any soreness remains
among the more active of the combatants, it 1s to be
hoped the shareholders and policyholders will now ac-
cept the situation and combine to advance the inter
ests of the Canada Life.

The Hon. Mr. Fielding's objections to the policy-
nolders’ demand for a limitation of the voting power of
<hareholders were sustained.  He contended that such
limitation would be as unreasonable as interference by
Jepositors in a chartered bank with the control exer-
cised by its shareholders. However, to offset the de-
jcat of the policy-holders in this particular, the Hon.
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Mr. Foster succeeded in reducing the voting qualifica
tion of policy-holders from $5,000 to $3,000. A rc
<olution to retain the head office of the company at
Hamilton, was defeated, but peace was restored by ar
amendment giving any special meeting power to re
move from Toronto to any other place in Canada.

An effort to deprive directors of the right to deter
mine the amount of dividends they could declare was,
very rightly, regarded unfavorably.

Altogether, few will be found to regret that the Can
ada Life Bill was so thoroughly dissected by such an
excellent committee as that on Banking and Com
merce.  The company's policy-holders all over the
Dominion will now be represented by six of then
number on a directorate of fifteen, and, for the sak.
of the commonwealth, and the reputation of an almost
national institution like the Canada Life, faction fight
my, Mmust now cease,

-

\s .i' f s 1 N H as a1
The Banking Act. s a sign of the times, and as o

An Amoniisnt indication of the progressive spiy

animating Canadian bankers in pin
st of business, the recent application of the Bank
Nova Scotia  to the Dominion parliament for pernei
sion to issue sterling bills in the island of Jamaica, 15
remarkable.  Twentyfive vears ago, only the piin
cipal cities, and a few towns in cach provinee, enjoy. |
hanking facilities.  Now, throughout the length and
Lreadth of the country, branches of chartered bank-
have heen established, until every little  village an |
hamlet can boast of having some financial institution
v ‘thin a reasonable distance of the parish church aid
the school-house.  Having occupied every bit of teer
tory from the Atlantic to the Pacific, our bankers or
now pushing into the mining camps of the frozen north
and into the regions lying between the tropics.

Realizing the extraordinary expansion of the busi
ness of Canadian banks, the Minister of Finance L
vory wisely introduced a bill to amend the Banking
Act. Instead of asking permission from parliamer:
foe the Bank of Nova Scotia to issue sterling notes i
Jamaica, the Hon. Mr. Fielding desires to make a
aeneral amendment to the Banking Act, which wili
p-ovide for the issue of notes in the currency of ainy
patticular possession of the British Empire in which
. Canadian bank may open for business.

That the establishment of branches of Domimon
chartered banks in the principal cities of the United
States and in the West Indies is of great use to Cana
d'an trade, and must result in an extension of our busi
ness with the West  Indies, seems incontrovertible.
Vet discussion of the proposed amendment in b
Banking and Commerce Committee mayv provoke op
position from those who contend that the employment
of the deposits of the people in attractive markets els.
where tends, at certain seasons of the vear, to restrict
Canadian enterprise by denying it financial support
However, any debateable question can safely be en-
trusted to the committee now having the bill in charge,




My 26, 1809

Street Rallways. Those familiar with the history of
Significant

Orders.

street railways in the principal cities
of Canada during the past few vears
ot be surprised to learn that the financial success

me American and Canadian companies is attract
apital to similar enterprises in other countries,
[.venin the tropics, the electric street railway car has
1 accepted as the most pleasant and easy means
msportation, and, next to the demand of every
or a proper supply of water, comes a cry for a
m of electric lighting and a street railway.
has been the investment of money to supply this

of the people, and so certain seems the profit
rom street railways, that car-builders in the United
states find themselves unable to meet the demand
New York “Journal of Commerce” says :
Considerable difficulty is being  experienced by
I export merchants in the way of placing contracts
street railway cars. Four of the largest builders
are so far ahead with work that they positively refuse
to 6l any orders in less than ten months. Less im
portant makers are also well filled with work.  Conse
juently, there are unfilled orders here at present for
strect cars wanted in Mexico, Brazil, Argentina, Aus
trabiacand Japan.  Just what disposition will be made
of these orders, which in the aggregate would keep
e plant wellengaged for at least six months, is dif
fienlt to say.  In every case, the parties abroad have
been advised as to the conditions here at present fin
thsindustry. Whether the contracts will in some
cases be sent to Europe for execution, or await their
turn, will be better told a month or six weeks hence.”
The Dawson Fire \s instances of loose and careless
Mendaclous  reporting, some of the published
Reports. statements  concerning the recent
Isastrons fire at Dawson City were most discredit
able. Aleading Toronto newspaper said: “ A rough
cstimate places the loss in gold and paper money
alone at $1,000,000, chiefly in the destruction of the
Bank of British North America fire proof vault. this
structure having belied the name.”  Some idea of the
roneh character of this estimate may be formed from
the tacts as wired to Montreal by the Vancouver man-
iger of the bank in question.  The vault referred to,
upon being opened after the fire, displayed its contents
uninjured, and the only loss really sustained by the
bank was the time required to get a new office and a
fresh supply of stationery.  The special messenger
dispatched to Vancouver by the Dawson branch, also
reports that the building and furniture destroyed were
msured. The only actual loss sustained by the bank,
nstead of representing a million dollars in “gold and
paper money alone,” consisted of a well stocked larder,
and the wardrobe of the manager and his staff.
\+ the bank official in the Klondyke cannot hope
mulate the lady at the ball, of whom the society re-
porter i deseribing her costume said she “zeore nothing
worth mentioning,” we trust that a share of the thou-
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<and dollars, generously contributed by the bank's di
rectorate for the reliel of the sufferers, will find its
way to a Dawson clothing store

- - -

In February last, Lord James, of
Hereford, introduced a Bill in the
House of Lords, making it almos
‘mpossible to lend money in Great Dritain at a rate f
imterest beyond that established by law.  The provi
sions of the said Bill were outlined in Tur CHRONICLE,
It will compel professional money-lenders to regis
ter their names, and trade under same only.  Lver,
ceurity is to be in writing, and contain the entire con

The Senate and the
Money-Lenders.

tract with the borrower, to whom a copy of such con
tract is to be given.  The Courts will have the power
to revise all monevlending contracts where the rate
mierest exceeds ten per cent. per annum,

Following close upon the heels of Lord Hereford,
comies the Hon. Senator Dandurand with a similar hill
for the Canadian Senate to grapple with. e recites

“Whereas on the part of some money-lenders,
practice has obtained of charging exorbitant rates of
mterest to needy or ignorant  horrowers—some  as
much as five per cent. per diem-——and whereas it 1s
m the public interest that the transactions of money
lenders should be controlled by limiting their rates of
nterest. Then Her Majesty, by and with the advice
artd consent of the Senate and House of Commons of
Canada, enacts that no person shall stipulate for or
CRACt on any note, contract or agreement whatsoeyer
A rite of interest or discount greater than twenty per
cent. per annum, and the said rate of interest shall he
teduced to an annual rate of ten per cent. from the
daic of the issue of a civil process for the recovery of
the amount due.”

Then power is given to the Courts to revise con
tiacts, and altogether the modern Shylock subjecte |
to the provisions of the new Dominion Usury Act wili
be inclined to say with his Shakspearian prototype:

“Give me my principal, and let me go.”

The only ray of hope for the nineteenth  century
Shylock is to be found in the opinion of Mr. Justice
Gl who, in speaking of the proposed law against
usury, introduced by Senator Dandurand, is creditedd
with saying:—

“We should have had a law against usury long ago,
and it should specify that judgments shall never pro-
vide for a higher rate of interest than six or seven pes
cent. - Such a law has been opposed on the ground
that it is a restriction on commerce, and that it woul:l
prevent the importation of forcign capital.  This pre
tense does not appear to have any foundation. iromn
what I read, in other parts of the British dominions.
m England and Australia, they have given disceretion-
ary powers to the courts to fix the rate of interest. |
vould, however, prefer a law which would provide tha
a judge shall never grant more than six per cent. por
arnum.  As to the law which has been already adogn-
cd, allowing judges to reduce to six per cent, per an

e ———————————
e — e A ———
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yirn the rate of interest when it does not appear on
the face of the paper, it may have excellent results
cme cascs, but the lenders woll ind means of - gaiiig
therr ends indirectly, 1 have had a case where | was
compelled o give judgment for twelve per conte pet
day from the date the paper became due.”
Ihere is no force in the decrees of Venice,” and
no law in the land we live in, that will prevent the needy
i from beconnng the prey of the money lender, ad
i latter may be relisd upon to find means of obtain
e s pound of tesh
But Senator Dandurand’s excellent Bill may serve
as a measure of restraint upon the transactions of

vioney lenders
.-

THE BANKS AND THE BURGLARS.

Under this heading, we recently commented upon
the necessity of bankers enguiring into the state of
their defences against the unwelcome burglar.  He
usnally selects the season of spring for “raturing his
fciomous little plan,” and, as we remarked, 1t 1s a mat
ter of the most serious nature, if the profits of a small
branch bank can be carricd away in such summary
fashion as that adopted by the bold, bad burglars who
are now apparently making their annual tour of Can
ada, Since the warning contained in cur last issue,
the scene of operations has been changed from the
comntry to the metropolis, and one of our big banks
Lias to report that in the middle of the day his “box”
was relieved of six hundred §5 bills.

Suggestions from the press to the guardians ol
money are perhaps unnecessary. Yet we cannot re
sist saying that while robbery under arms cannot al
ways be guarded agaist, it ought to be possible ton
iroduce some system whereby such robberies as the
e most recently reported could be prevented.  How:
cver, we can only reiterate that if the bankers desire
1 have the duty of guarding their treasures well per-
formed, they must do it themselves. They have the
right kind of men for such service, and money where-
with to pay them,

-

OUR SOLDIERS.

I'he military functions of Tuesday and Wednesday
last reflected the highest credit upon all engaged
Jiereat. From the commander of a brigade to the
mallest cadet present, all seemed to be inspired by
the proverbial Queen'’s weather, and, cheered to the
cehio by the thousands of spectators, succeeded in
paking the grand review in honour of Her Majesty's
Dirthday, a gay and glittering spectacle. The sight
was one to be remembered, and even if those swelter-
ing in the mid-day heat, and in possession of the of-
ficial programme, did wonder why the “feu de joie™ at
“y 200 noon on the arrival of His Excellency,” hung
fire for a somewhat hot and exasperating quarter of an
hour, the vast multitude endured the unexplained de-
lay with patriotic patience and loyalty.
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Logan's Farm, the scene of the review, presented o
hright and animated appearance, as the time approach
od for the arrival of the troops, and the line of march
was thronged by expectant thousands tempted by the
hright weather and the always pleasing spectacle of
soldiers marching to the music of their bands.

A« regiment after regiment, by company after com
pany, arrived on the field, the music of the  band.
varied from a drum beat to a Sousa march. It was o
gallant sight, and must have pleased the sisters, cou
sins and aunts of our brave defenders, who smiled
upon the bold soldier boys, and felt that thrill of pleas
ure which always seems to animate the fair at the
cound of the drums and fifes of a passing regiment.
The steady tramp of troops; the splash of colour as file
after file swings past, cach man anxious for the credit o
his corps and looking every inch a soldier; the waving
plumes and bright uniforms of the general and his
Jaff; the stirring strains of Sousa’s latest march dying
away in the distance; the splendid marching of the
cerviceable looking Rifles; the waving feather bonnets
of the barelegged Scots; the gallant appearance of the
cavalry and artillery; the always attractive regiment of
red-coats; the jaunty military air of the French Cana-
dian cadets; the “light springing footsteps™ of the
Highland laddies; these are some of the memories o
last Wednesday's Military display in the good city of
Montreal.

And if on the homeward march, hot, dusty and tired,
some little cadet showed signs of fatigue and his step
Lecame somewhat faltering, it only served to remind
us once again of the story of the fond mother of a re
cruit in a Highland regiment who, when watching a
“march past” at the review, said to surrounding spec
tators with maternal admiration beaming in her eyes
“Luik at oor Jock, he's the ainly laddie in step.”

PN

SMALLPoX IN GErRMANY.—It is  reported  from
Lerlin, that in spite of precautionary measures, viru-
lent small-pox is spreading.  The disease was import-
ed into Germany by Russian laborers, and has already
spread to Isoilohn, Tuersburg, and Hanover. Fresh
cases are also reported at Quellinburg, Reitzsch and
Neuhaldensteben,

-~ ea>e

SOME MORE OLDEST INHABITANTS.—Another contri-
Lution to the question as to comparative longevity of
women and men comes from France.  Prof. Buchner,
who has made a study of statistics in relation to this
subjeet, is of the opinion that women live upon the
average, as well as in special cases, longer than men.
One French woman, Marie Prious, who died in 1838,
was said to be 138 years old.  Statistics of the various
countries on this point are remarkable. In Germany
only 413 of 1,000 males reach the age of fifty; while
more than 500 of 1,000 females reach that age. In the
United States there are 2,583 female to 1,308 male
centenarians.  In France, of ten centenarians, seven
were women and only three men. In the rest of Eu-
rope, of twenty-one centenarians, sixteen were women.
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OUR NEIGHBOURS SUPERVISION OF INSURANCE.

(Their Methods Criticized by Comparisons.)

In a recent article under this heading, we ventured
{0 eriticize the system of supervising insurance com-
panies in the United States.  We contended that not
o1y is the system of investing a State appointed of
fc'al with almost supreme power over the insurance
husiness dangerous because of the more than strong
possibility of this authority bein_ vested in some in-
competent person as a reward for political servicos,
“at the insurance laws of each State vary so much,
sre so subject to change, and are, in many cases
arfully and wonderfully made, that the wholesale
retirement of companies from some particular State
< not infrequent, the “supervision” is more than sus.
poected of being a shameless counterfeit, and is abso-
ntely useless as a means of furnishing reliable inform.
ticn to the insuring public.  That the deplorable and
riinous muddle recently caused in the State of Arkan

< by hasty and ill-advised legislation is not frequen:-

duplicated is doubtless not ascribable to lack of in-
Jination on the part of the law-makers, but to some

licht knowledge of the incaleulable confusion an'l
vossible loss their action may cause to property own-
(rs
Since giving expression to these opinions of our
neighbours’ need of a “national statistical bureau of
nrance,” as advocated by the “Journalist,” with
aholition of all the existing laws for the supervision
of the insurance business by local Governments, two
jerman commissioners, aceredited by their Govern
aient to the authorities at Washington, have arrivel
0 this side of the Atlantic in search of information
recarding New York companies doing husiness in
Cermany, Of the visit and work of these Prussian
n-pectors the New York “Evening Post” says:—-
“TFor almost the first time in the history of life in-
sorance. New York companies are being examine |
L officials who conduct their investigations in a bus:-
nesslike way without fear or favor of any sort.  When
the Prussian Commissioners, Von Knebel-Doeberiiz
and Von Bieberstein, arrived in this country a fort-
night ago, insurance men expected intelligent ser-
vice, but they scarcely looked for the independenc?
which has characterized the demeanor of the visitors
while here.  As soon as the foreigners had present-
o1 their eredentials at Washington, and visited the Tn-
<vrance Department at Albanv. they began the inquiry
into the affairs of American life comnanies which are
ceekine re-admission to Prussia. Thev entered the
fice of one company, called for particulars resnecting
it methods of doing husiness, ete., and settled down

to work. They maid for their own lancheons, and
cther exnenses.  Thev soueht information, not enter-
tinment. And it ceems likely that they  will  got

ety nearly what they ask for. too

“This is anite different from the American idea of
supervisine inswrance eamnanies. Only a vear agn,
tuo examiners from a Kansas town swaoned down on
the New Yorl comnanies and eollected from one con-
cern alone 8656 for a few hours” work.  They were
incompetent, and their examination was valieless, but
thev held the proper eredentials from the Kansas [r-
surance Department, so opposition was of little avail.
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If the company had rejected their demands, its license
could have been revoked, and profitable connections
destroyed.  The same ordeal, in one form or another,
18 repeated each year at some insurance centre of the
country until now underwriters have become aceus
tomed to the practice, and many long for a nationg!
scheme of regulation in place of the various state syvs
tems of supervision as affording the only hope of re-
licf,  One burean at  Washington governing 21l
branches of the business, would, it is argued, save
millions to policv-holders, and prevent the abus:s
which now exist.  Howver this may be, it is probably
true that the heads of the large companies would he
glad to try the experiment if it could be attempte]
without offending the spoilsmen now in office.  But
the position of Insurance Commissioner is lucrative,
and politicians would, it is thought, be likely to mak»
tronble for companies found favoring the abolition of
cuch an office.”

Tohn A. Finch, of the Tndianapolis har, in reviey -
ing “The Possibilities of National Supervision™ at the
fast convention of insurance commissioners, called at
tention to the fact that “the primary and ostensibl»
purpose of the creation of the insurance departments
of the states was for the protection of the
holders,” adding: “T would welcome an effort that
would test the right of Congress to enact a law creat-
ing a burean under one of the departments that wonld
change the present svstem of having fortv-five burcaus
doing or attempting to do what one efficient burean
could better do.  Such a bureau could only affect
companies doing interstate business. Tt wonld not
affect the states in their regulation and supervision of
Tocal companies.  Such a bureau would be a vast sav-
ing to the policv-holders, and should afford them a
greater protection than thev now have. Wonld such
a law be constitutional? Upon this the Supreme Court
would have to pass. The educational effect of the
passage of such a law, even if it he declared uncon
stitutional, would he very valuable.  The mere effort
te: procure the passage of such a law would be educa-
tional. Tf the people and policv-holders shall ever
come to see that they are snffering vast and needless
expense by reason of present legislation, supposedly
in their interest, there would be hope for a chanee in
our legislation by congressional action, by modifica-
tion of state statutes affecting companies, or by tha
creation of a public sentiment that would be as ef-
fective as legislation to remove manv of the existing
evils so loudlv complained of.”

The evident growth of the feeling that their present
svstem of so-called supervision of the insurance husi-
ness is radically wrong angurs well for an early reform,
and the removal of existing abuses.

When the journalists of the United States indulee
in such fearless criticism of the laws of their own
country, we are supported in our previously express.

]Nb“(‘\

od helief that the practical common sense of our neiech
hours, when annlied to the task of finding a remedy
for this scandalons evil, will not fail them, and. for
the sake of “foreign” companies doing husiness in the
States, the sig=e of a much needed change are wel
come, B
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THE APRIL BANK STATEMENT.

I'he forthcoming balance sheets and annual meet
ings of several of the largest of the banks is likely to
Jivert attention from the Government statement of
the condition of the chartered banks at the close of
\pril.  Yet said statement is well-worthy of study,
and is in keeping with the decidedly favorable com
mercial outlook.  There is some reduction in the cir-
culation from the March total of same, but the amount
i« still 112 million in excess of the figures of last year
I'he increase in deposits is sufficiently remarkable to
warrant the special table inserted in this issue, and it
would seem that the savings of the people accounts in
great measure for the ceaseless activity of the bank

crs in seeking fresh fields in search of profitable em-

ployment for the money en rusted to them

Specie and Dominion notes show a decrease during
April, but are above the figures of April, 188, The
amount due from the United States has increased since
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March 31st, nearly 1 1-4 million, while the amount
from the United Kingdom decreased during 1l
month $2,200,000. However, the amount is still near
ly two millions in excess of the figures of April, 18x
Railway securities held by the banks were reduc
during the month under review by $600,000, and
nearly 2 1.4 millions less than at the close of the co
responding month of last year.  Loans on stocks an
bonds on call continue very active, the total thereo

| heing $0,000,000 more than at the close of April, 188

Current loans continue to expand with the growin
trade of the country.  The inerease for the  mont
amounted to nearly five millions, and for the year o
tually exceeds twenty-three and a half millions
Owerdue debts show a slight increase for the mont!
but are $573.000 less than at the close of April, 1808
The total assets of the banks increased during April
v 3 34 millions, and the total labilities by $2.867,00

STATISTICAL ABSTRACT FOR APRIL OF THE KETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal ltems.

Assels.

Specie and Dominion Notes...oov ooee
Notes of and Cheques on other Banks ..

Decrease for

joth April, | 318t March, 3oth April, Increase and | Increase and
1899. 898,

Decrease for

1899. | ’ month, year,

§ 25,174,362 | $23,220,774 | $24,175,815 Dec. $  ss412/Inc.  £098,54;
8,231,246 8,920,496 | 7,541,492 Dec.

689,250/ Inc. 689,754

e from American Banks and Agencies...... .. 22,500,792 | 21,383,335 | 19,527,216 (Inc 1,177,457/ Inc. 34033,570
Due from British Banks and Branches.. 9,398,598 | 11,007,741 7,437,767 |Dec. 2,209,143 Inc, 1,900,841
Canadian Municipal Securities and Brit., } ) ' ;
Foreign or Colonial other than Dominion .. .eee. 16,601,004 | 16,551,338 16,061,942 Ine. 49,756 Inc. 530,152
Railway Securities........ " 14,880,656 | 15,450,790 17,081,000 Dec, 600,134 Dee, 2,200,354

Loans on Stocks and Bonds on Call.
Current Loans to the Public .....
Overdue Debts, cavsee cvvi v

28,641,774 | 28,156,434 10,034,498 [nc.
245,498,939 240,508,015 222,115,392 Inc. 4,930,324 Inc. 23,383,547
2,446,512 2,463,540 3,119,918 Inc.

485,340 Inc. 9,607,276

81,9665[)«. §73.406

Total Assets.....o ...os veees 650080 s b0 veresssees | 398,440,210 394,509940 358,531,275 lnc. 3,730,264 Inc. 39,908,935
Liabilities.

Bank Notes in Circulation....... cenens veer | 37,360,887 | 38,400,227 35,843,651 ‘Dec.  1,039,340|Inc. 1,526,236

Due to Dominion Government . ceesesss | 2,987,213 | 2,907,100 4,114,508 Inc. 50,112 Dec. 1,157,396

Due to Provincial Governments PERTEET 2,299,685 | 2,565,343 2,175,684 Dec. 265,058 [ne. 124,001

Deposits payable on demand.. ceees | B8.537,362 86,915,380 78,!98,100 Inc. 1,621,976 inc, 10,341,202

I posits payable after notice. .

Due to British Banks and Branches..
Total Liabilities ..... 50960000088 seces

Capital,
Capital Stock paid-up......

Miscellaneous.

Directors’ Liabilties coevavies civnneinn
Greatest amount of notes in circulation at any time t
Auring the month ..o iiiiiiriniiiiien v

vecasess | 163,093,210 .m-,;sn, 29 139,997,150 Inc,
Do made by Banks  .ovviii i criinncannane 3,004,729
Due to American Banks and Agencies..oooove v 678,797

sessessesese 6,320,454 | 5.109.337 4,504,210 irc
vevesesseress | 304,931,100 | 302,063,861 268,619,023 luc. :,aoy.xqa,lnc. 36,312,086

. | 6\4:(:,o|5i 63.35:,312 62,209,130 Inc.
Reserve FUNA. cocees.oeoss sossossone susass v seves | 38,249,003 | 88,

7,011,644

39,442,801

1,710,581 Inc. 23,090,060

3:354,354 2485234 Dec 349,625 Inc. 519,495
| 688,523 626,569 Dec. 9,726 Inc. §2,228
sy Ine, 1,816,244

73,703 Inc. 1,126,885

051,254 27,685,006 Inc. 197,849 luc. 563,437

| 1190,627 8,060,214 |Dec. 78,083 Dec. 048,570

|

531,201 Inc 1,927,817

38,911,600 37,515,074 Ine.

Deposits with Dominion Government for securnty of note circulation, amount required being § per cent, on maximuw cir-

culation for year ending joth Jure, 188, $1,095,523

LOSSES BY FIRE IN THE UNITED STATES.
(For a Period of Twenty Four Years)

One of the most interesting books issued on the
cebject of fire insurance is that published by “The
¢ hrontele” Company, of New York, under the title
or “Chromicle Fire Tables™  Its eritical analysis of
th - whaole field of fire insurance and losses cannot but
Lo useful as a subject of study for underwriters

We append the following extracts and tables fron
the abridged edition which we have before us @ The
figures for 1890 show marked increases in the pro
perty and insurance losses, in the number of fires
atcl the number of risks burned. Any attempt to reach
the reason or reasons for the increase of over four
teen millions in property loss, and over seven million-
in insurance loss, of over nineteen thousand in risks
bhurned or of over fourteen thousand in number o
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nres, is, of course, mere theorizing.
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Past experience  §7,073,935; number of fires, 60,004, an Increase of 14,

|1« shown that fire losses increase in times of finan 125 number of risks burned, 04,002, an increase o

4l stringency.

Ny

¢ 1ROR are -

Property loss, $130.503.005. an increase  of Sy,
1).330: mmsurance loss, S;‘j."«ﬂu\ﬁu_ an increase of

January
February ...

A study of the tables show that

Cm 1803 to 1897 there was a marked decrease in the

s, FFrom 1893 to 1895 property losses averages

.« hundred and fifty millions, then the loss dre pped

iy abont one hundred and seventeen millions in 186,
Wil a little over one hundred and sixteen millions in |
- The advance last year was sharp

11,322

Hnsirance

companies

or less at various times all over the country.
was caused either by the competition of the under
writers themeselves, or because of hostile legislation
The figures | or the oppressive application of state antitrust laws

I'he year 1808 was not a profitable one for the hire
Rates were demoralized more

I'his

The following tables, covering a period of twenty

Canadian

readers:

Torat, Moxtniy Lossks nv FIRe v rue U, S, FoR 24 VEARs, [RTO 180%,

e

MoNTHS,

Total l‘vopcql"mal Insurance -
Loss Loss
For 24 Years, | For 24 Yevrs,
1875 1898 1 18751898
3,769,708 | $149.340,924
120 882,141

T :
al Property | Total ?{" k“'
Lossin | Insurance Loss l‘u“n;|
{ J N
1898 in 180 in 1808
$9.904,550 $6, 186,075
12,166,150 T.441,990

March. ouee 221 479,977 137,191,111 9,642,580 UNE BN
April .. veses seses 221,098,224 126,204,159 10,887,965
May... eveieees 212,114,010 | 19054545 11,906, 250
Tune..... ose 179,813,398 102,49 217 10,950,710
July....ooee . X 121,926,664 11,190,875
AUBUst. ... conere sonnes 115,546 9,628,930
September ... . 108 552,049 11,190.875
Oc'ober..es. o i 9,647,295
November . 222,680,749 | 11,074,170 7369
December ... 238,224,328 | 310,261 13,001,155 <, 306
TOtlS wenverene oone ooee $2,685,186,386] §1.512,698,528 $130 593,905 ¢ $T3.796 080 1 94,062
AGGREGATE ANNUAL Losses IN ThE U, S, YOR 24 YVEAans, 18751895,
|
| Aggregate Aggregate Aggregate Aggregate
MONTHS, Pr perty Insurance YEARS | Property Insurance
Loss. Loss i Loss. Loss,
$78,102,255 927,400 1588 00n ceneane|  TI0BRG665 | 6,0 65,724
64,630,600 74,500 IRR9 ovivenvnne 123,046,833 73,679,465
64,265,800 L, 198,900 1890.... Leef 108,993,792 63,015,465
614,315,900 36,575,900 ’ i 143,764,967 I0AT6 91N
71,103,700 1,461,700 o 151,616,098 93 511,936
74,643,100 42,525,000 ‘ 167,544,370 105,994,677
81,280,900 41,641,900 . l RO.574,699
24,505,024 4% 875,13 ' | R4689,030
100,149,225 5 74,903 %00
110,00% 611 g sos [ 66,722,140
102 815,796 1898 cooee covone 73,796,080
104,924,750 60,506,561 | e c———

Numser o Finks EAc MONTH FOR Tw

Years.,| Jan. Feb.

1808%| 5,737 5,968

1807

1806*

|

4,302 3,708
3,614 3,004

1805% 2,963 3,307
) <72

1801*

3,
| 3,176 2,302
1892%

2,762 2,116
1,712 1,546

1%00° 1,747 | 1.628

1889

(EET
I8RT*
1886*
IRNG*
1854
1883
1876
1882

Totals|

1,261 1,459
1,601 | 1,210
1,621 | 1,045
1,395 | 1,227
1,375 | 1,311
1,522 | 1,052
1,231 | B89

6,167 | 6,194

| e | e | | | —
45,312( 40,928| 44,204/ 44.632‘]40.773!38.306. 49,261

120,253,055

69,659,508

_'l_“»!llj Lees

ceedl $2,085,186,3860 $1.512,698,62%

ENTY- THREE YEARS IN THE UNITED STATES AND CANADA,

1876-1808. (1875 Vot Keported.)

Mar, 'April May ' June = July l Aug.
1] 6,202 5218
g 2556 | 4,278
3,316
2,886 | -
2652 |
T4
2,682 | 2,464 20181
1,643 | 1,790 1,931
1,836 | 1,781 | [,48
1,325 1,501 1,404 |
1.249 | 1,437 1,155 g
1431 1,284 | 1,089 1481 | 1,332
1,335 | 1,088 1,053 | 944 1,423 | 1L 148
1,446 ' 1,194 1,074 916 | 1,281 | 1,047
1,222 | 1,29¢ | l,lll| 959 1,205 (1,110
1,221 | 956 1,131 | 847 | 197 | 1,226

6,933 7,140 (6,381 | 5,242 6,161 ‘G,(}H.")

‘ 6,900 | 5,799
4,560 4,729
3882

16,460

« For the United States only,

Total,

Sept.  Oct. '+ Nov. | Dec.

5,770 5,243
1OR2 4,946
3475 3478 3,502
4,423,090
2814 3,022
3,067 2,992
2542 2,653

2,439 | 2,309
2,002 | 1,681 506
1,915 1,664 1,642
d 1,278 1,263 1,471 0 16,019
1,276 1,466 e 16,396

1,185 1,448 1423
LY 1,058 1ouo

B0 15,222

S0 1114

1,313 LARL 1290 L4170 14 =50
1,367 | 1,159 | 1,123 | 1,319 | 13,866
5,842 | 7,004 ‘l 6,562 | 6,804 | 77,406

14,263 47,662/ 46,601 50,2 4] 537,526

four vears. form an interesting study, even for our
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TWO SIDES OF THE DEBT SHIELD.

There is an old story of two knights  who  fought
over a dispute as to whether a certain shield was gold
or silver.  When both were disabled by the contest,
they discovered that one side of the shield was gold,
the other side being silver. This legend aptly illus
trates many political disputes, one of which is the
controversy about the national debt.  Apart from the
use which can be made of a one sided view for raising
political capital, there is no reason why those who dis
cuss the debi, in both parties, should not frankly ad
mit that the question has two aspeets, neither of which
gives a complete view, while each of them should be
kept in mind in order to avoid misapprehension. The
wisdom, or otherwise, of increasing the debt, or de
creasing it, and the purposes for which it is proposed
to be increased, and the modes of raising funds for its
decrease, or, applving existing ones ¢~ that end, re
legitimate subjects for discussion between, not - ly
the Government and the  Opposition, but amongst
members of the Cabinet itself in their private delibera
tions.  But, disputes as to the extent of the debt at
any, or varions periods, seem to us to he somewhat
superfluons, as the records are annually published
giving full details of the national obligations, and of
the sources from whence any decrease has arisen, or
the purposes to which monies derived by additional
toans have been applied. Tn the face of such publicity
no Finance Minister is ever likelv to bring himself to
shame by false statements as to the extent of the debt,
or the nature of the changes which have taken place
n it

In his Budget speech, Mr. Fielding stated that the
expenditure on Capital Account in 189708 was $5.-
§71.631. To this was added $)30.482 for discount and
expenses of a loan, making together 86,502,113 spent
for purposes other than current expenses  Against
this was set, $1.722.712 as the “surplus” of that vear,
and $2.150.008 added to Sinking Fund, which is an
asset reducing the debt, there was also $1.631 received
for refunds. Those three amounts make a total of
£4.084.311, which, when applied towards meeting the
sum of $6,502,113 spent on Capital Account, reduces
it to 82417802, which was the sum added to the
debt in 18g7-0R In the current vear, ending 30th
Tune next, the amonnt of the expenditure on Capital
\ccount will he $R662705.  Against this is to be
placed $2.355.000 added to Sinking Fund, and the sur-
plus of revenne over current expenses of $4.600,000,
making a total of 86,055,000, which sum will be placed
to the credit of the debt account.  1f then, Sﬂ.ﬁﬁ:.m;
18 charged to the debt, and £6.055,000 is placed to its
credit, for 180800, the result will be an increase of the
debt by the difference hetween these amounts, which
In the two vears, 180708, 1880, the
eross additions to the debt will have been $15,164,008,
but of this, §3.714.0068 was added to the Sinking Fund,
which acts like a cross entry: it reduces the net debt
by that amount, leaving the sum of £10,440.040 as the
et sum by which the debt was increased by outlays

is, $1,707.708.
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chargeable to Capital Account. But towards meeting
this sum of $10,440,440, there was transferred from
revenue account in 1807-08, the sum of $1.72271.
and in 180800, $4.600,000, a total of $6,322712, 1,
which the increase of the debt in those two vears wil!
be reduced to $4.126,728, which averages $2,063,30,
per vear. The excess of revenue in 189708 and
1808 g9 over ordinary current expenses, will be suf
ficient to pay the very heavy costs of enlarging the St
Lawrence canals, and improving the navigation of that
river, without charging any part of such costs to th
national debt.  Such a result can hardly fail to giv
general satisfaction to the country. It is, however
alleged that, so long as any addition was made to th»
debt, there was really no surplus revenue, The allega
tion is not wellfounded.  Suppose a merchant whos
ordinary income is $20,000 a vear, of which he spend.
€15,000, he has a surplus of $5.000.  But, if in som
vear he layvs out $10,000 in enlarging his warehouse
towards which he devotes $5,000 from his ordinary in
come, and borrows the other $5,000, is it not a fact
that he had his usual surplus income of $5,000, being
the amount by which his income exceeded his current
expenses, although, for the purpose of enlarging his
premises, he had to borrow 85,0007 Tt is not the view
any business man would take, to say that no surplus
can exist so long as expenditures for current expenses
and for permanent additions to a property together
exceed the profits of the vear in which such improve
ments are made  The following table shows the total
Capital expenditure from Confederation to 1874, and
the amount contributed towards it from ordinary reve
nue, the balance being the addition made to the debt
We select this period as the Finance Ministers  in
those days are held to have been financiers of the
greatest authority, and so are respected by both part
‘es, who follow their precedents.

1867 to 1870 1870 to 1872

Capital expenditures 1872 to 1874

2 years, 2 years, 2 years,
$ +

Public Works, .... 0000 1,130,883 461,969 2,079,809
Pacfic Railway . ..... .......0. ARY 428 R72,042
Intercolomial ..o . o0y 1,787,449 7,905 839 R244.844
North West . . 1,541,000 1,015,749 63,238

Totals, . ..., $4,750,332  $u.872.595 $11,259,933
Debts allowed Provinces .ovyven. 1,662,200 15,786,139
Total Capital Expend. $4,750.332  $11,534,795  $30,046,072
Increase of Debt,...... 2,451,100 3,977,350 26,137,591

Total  Capital Expen- B

diture from Income... $2,278,232 $7,007,465 & 3,908,181

Total Expenditure Capital account 1867 to 1874, .....  $46,340,199
Total increase of debt from 1867 to 1874, 000ee veee. 32,596,321

Total Capital Expenditure from Income 1867 to 1874,  $13,743,87%

Here then we have an illustration of the practices
of these distinguished Finance Ministers who founded
the financial system upon which the monetary affairs
of Canada have been conducted since Confederation.
They raised an annual revenue to meet annual current
expenses, and applied what balance there was between
these amounts as a surplus towards meeting expendi-
tures on Capital account, and, to that extent avoiding

b s e Sl sl s R s
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o ncrease in the national debt.  In the first 7 years
C onfederation, they spent on Capital Account, over
| above what was allowed the Provinces towards
al(‘M\_

they apphied $13,743.878, derived from their sur

the sum of $27801,800, towards  which

FeVeHUe m excess ol “rillllill'.\ current expensces,

perusal of the Budget speeches for those  yvears,
s no trace of excuse for not raising enough re
¢ to cover both the current charges of adminis
ng the public services, and the costs  of  public
ks, canals, railways, and the acquisition of new
ritory.  No apology for, nor defence of their finan
policy in this respect was needed, as the speeches
the Opposition in that period contained no objec
to the balance

expenses being regarded as a @

and above cur
surplus.”

of revenue over
In re
U to additions made to the debt, comparisons e
on the respective amounts added in particular years
not very instructive. such statis
When
Were the
of a nature
| extent which a business man would consider to

In themselves,
tios show neither economy nor extravagance
debt has been increased the question is:

penditures which caused such increase

¢ justification of borrowing for these purposes, and
that amount 2 If they were, then such increas
peeds no apology, and if they were not, the excuse for

ich expenditures are entitled th no respect. Com

TWwWO
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parisons between one year and another, or between
two series of years, in increases made to the debt, are
irrelevant, as the conditions existing in

any two or

wore years cannot possibly be adentical. Between
1884 and 1880, for mstance,

an average yearly rate of 8

the net debt increased at
Ploween 188
mnd 1891 the average yearly increase was only $1,002,

.'I‘S'Il,llll
00 Since Confederation the average yearly increasce
W hich of those
periods is to be regarded as a precedent? Surely none
ot them

of the net debt has heen $6,07 1,000

Political financial eritics would be wise in
avoiding comparisons so futile. The defence of any

merease in the debt, and condemmation of it, to have
any value, should be based upon considerations as to
desirability, or the needlessness or
of those

the debt of the country to be t‘lll.ll‘;;t'-l

the necessity or
the imprudence, outlays which have caused
\s the addi
tions made to the debt of Canada in recent years have
been mainly caused by expenditures required to make
our canals equal to modern requirements,  towards
which outlays the ordinary revenue of the country has
contributed the larger proportion, the enlargement of
the debt to the

tied on the

extent which has oceurred was justi

grounds of necessity, of cconomy, and by

precedents set by every Canadian Government sinee

Confederation,

INTERESTING TABLES.

THE BANKING RECORD OF APRIL FOR EIGHT YEARS,

Bank Notes in
Luuul.m m

DEvosits
Af er Notice,
)" #"III.IM

On Demand.
£60,7:0,9¢

A BT 027
1206414 'Vlt

6D 00

€069

9,887

TOTAL DEPOSITS IN
(As ON 3011 Arkin,

Chartered Banks.........
Government Savings Banks.
Post Office Savings Banks .
(Quebec Savings Banks,.........0 AP
Loan Comy anies as on Jlst Dece mhr l«'! 2 :unl li h- s

Average yearly inCrease ..ooee covose sevans cores. sevsce cansen

‘Total increase during seven years. ..

CANADIAN CANALS COMPETITION.

fore Than 23,000,000 Bushels of Grain Received at
Montreal Last Season, Chiefly by the Allwater
Route~—~A Saving of 700 Miles by the Montreal
Route.—Proposed  Improvements,
nder the above heading, the New York ©Journal
Commerce” thus refers to the advantages we enjoy:
Ihie grain trade of this city is much concerned just
v, as a rule, on account of the increased movement
ot grain by way of Montreal, due to the improvements
o the Dominion’s canal facilities.  The tour of in
pection of Canadian canals of the  Canal - Advisory
( ommittee has also directed particular attention to
the Canadian waterways at the moment.

Call Loans

£16,004,117
16,469,427

ING64LTTH

Current Loans

$191,995,277

206,759,141

lot |lA sels,

Total Liabilities,

109,471,250

216,268, A||

24! .. | ELERTR '~| ;'.5!-'“1».,.’]0

THE BANKS OF CANADA.

1802 AND

30 Arkin, 1890

l-‘,‘,nm_mm
$45,190.154

$224,570,4514

$ 15,
L, 31

“I'he canals of Canada, as far as their influence on
competitive commerce is concerned, may be conveni
ently classified as the Welland Canal and the St. Law
rence system of canals.  The main reason for the ex
istence of the latter is to enable vessels to avoud the
rapids of the St. Lawrence, With these canals,
drawing 14 feet of water can now start at the head
of the lakes and deliver grain cargoes alongside ocean
steamers at Montreal”

With such testimony from our neighhours as to the
value of the St. Lawrence system of canals, surety all
good citizens will now combine to obtain further im
provements at the port of Montreal,

VUSsels
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POLITICS AND TYPHOID.

in several recent issues of Tue CHRONICLE, atten
(om has been directed to many cases of |vl‘|un-]\l|‘-
Leng taken against civie officials for disregard of tin
public health.  The extraordinary mortality from 0
outhbreak of typhoid fever in the City ol Lirotherly
Love, has aroused the indignation of its usnally peacs
ful people to such an extent that they  have been
threatening to bring a charge of manslanghter agamst
Insurance Commissioner Durham, for blocking a bili
authorizing a loan for improving the city's  water
works. The Philadelphia “Ledger™ thus tells a story
of civie pohtics and typhoid fever:

I'he only remarkable thing about the admission 1
Insurance Commissioner Durham that he had msti g
ated the proceedings in equity to have the $11,200,000
I an bill declared illegal is that he should have made
cacl a confession.  Mr Durham alleges that he :n
aigated the proceedings and paid the expenses o
der to prevent the expenditure of the money by the
administration of Mayor Warwick, and expresses gra
Chication that the loan has been declared legal, now
hat M. Ashbridge has succeeded Mro Warwick s
vlavor

i the loan had been issued more than a year ago,
ax would have been the case but for the law's delay,
the water works would have been improved, and Ly
the begimming of the present year we should have had
filtered water for a part of the city, and such an in
crease in storage capacity as would have permitted
longer time for subsidence and a conscquent improse
et of the water supply.  As nothing  was  done,
pelluted water was pumped into the service pipes anel
Goooo cases of l\pllnhl fever resulted, the  mortahity
from that preventable disease exceeding 050

I'he man who held up the loan can justly be hell
I('slmlhlhh' for much of the distress caused |)} the
cohness and for the loss of life resulting therefron
it s not possible to mdict Mro Durham for - man
danghter on the strength of his confession, since
would he impossible to furnish legal proof that am
one was killed hecause the loan il was held up @ but
v may be possible to indict Mro Durham, or some o
s tools, for other offences agamst the law ansimg ot
of his case. It is quite elear, from Mr. Durham’s
statement, that he entered into a conspiracy tod
ceive the court by engaging i htigation for the sol
purpose of delay Ttas quite clear also that af Mo
Durham’s statement is correet Robert |- Barr, jr., who
has put forward as one of the itigants, committed per
mry when he made affidavit that the appeal was not
made to the Supreme Court for the purpose of delay

S
NOTES AND ITEMS.

Fire Bricanes —Mr. Guy Pym's Fire Brigada
il which he introduced into Parliament recently is
a welcome aneasure, and the Select Committee  to
which it was referred will probably formulate a bill
to ensure the efficiency of provincial  fire  brigades
throughout England.  The measure is not to extend
to Scotland or Ireland in the meantime, but whatever
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beneficial provisions it may contain will doubtless find
their way north of the Tweed in due course. In many
of the urban as well as the rural districts of Englan
the protection against fire 1s of a very inefhcien
character, and Mr. I'ym asserted that for several years
a number of bogus brigades, which had  no plant
but possessed a uniform, had been going about th
country collecting subscriptions. The object of the
Bill is to have a body of Government Inspectors
provided to annually inspect the state and efhiciency
ol fire brigades and appliances, and to report thereon
(0 the Local Government Board.  No new powers
are asked for, as there are Acts of  Parliament in
existence for charging rates with the expense of fully
cquipping and  maintaining the nec v brigades
The Committee is expected to produce a Bill which
will give satisfaction to the National Fire Brigad
Union, and we hope also to Insurance Companies.
The “Scottish Critic.”

THE ACTUARIAL SOCIETY OF AMERICA—At the 1o
cont session of the decennial meeting of the Actuaria!
Sceiety of America, in New York, 65 out of 112
hers were present.

The following officers  were elected: President
Thomas B, Macaulay, of the Sun Life Assurance Com
pany of Montreal; first vice-president, Oscar B. Ir
Jand , Massachusetts  Mutual Life Insurance  Com
pany, Springfield, Mass.; second vice-president, Isracl
. Pierson. Washingt,n Life Insurance Company,
Mew York: secretary, J. Tatlock, Jr., Mutual Life In
arance Company, New York: treasurer, John B Lan
ger, New York Life Tnsurance Company, New York

)
®bituary

MR. FRANK KENNEDY.

“None named thee but to f'l‘nlf.(«‘.".

Every one who had the pleasure of knowing My
Frank Kennedy, the Manager of the Bank of Nova
Scotia in this city for the past seven years, will hear
with sorrowful astonishment of his death, which oc
curred vesterday afternoon. A few days ago, he con
tracted a severe cold, and, despite careful nursing and
<killinl medical attendance, he failed to rally there
from. Mr. Frank Kennedy was born in Charlotte
town, Prince Edward Island, about thirtysix years
ago.  After serving a short time in one of the local
banks, he entered the service of the Bank  of Nova
Scotia. His marked ability  quickly attracted atten
tion, and so rapid was his promotion that, at the carly
age of thirty, he was appointed manager of the bank’-
most important branch.

Mr. Kennedy was universally  esteemed by - the
hank's clients, and enjoved the sincere friendship of a
large number of our citizens.  Simple and natural in
manner, he had that conrtesy of demeanour, which
cprings, not so much from studied politeness, as from
« mild and gentle heart

The strongest sympathy of many friends will be ex
tended to his grief-stricken wife and children and sor
towing relatives
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¢orrespondence,

We o not bold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

Paper Box Factory Losses.—\ essel-owners and Ma
rie Insurance  Rates—Our  Ostrich - Farm,
[Hamilton's Loss and  Hamilton’s  Gaimn.—Pane
gyric—Is it desirable, and P'ossible to Increase
Insurance Rates Throughout the Dominion ?

Dear Editor.—The recent fire losses, on paper-box
i1 tories, in Toronto, has attracted the attention of the
[oronto Board of Fire Underwriters. [t was felt to
e very unsatisfactory to find loss aiter loss on these
plants following in close succession.  The circum
ances have had consideration, and from this time for
ward parties interested in effecting insurance on this
class of risk will have to submit to an advance of one
p.Cupon present rates. Gossips say that many vessel
o ners will do their own insurance, i, e., carry their
own risk during the present season, because of the
Jarge increase in marine insurance rates on the Lakes,
[t 1= a great pity, from the underwriters’ point of view,
pat they were not doing this kind of thing last sea
< The Marine Companies would have been better
off to-day had they done so.  Now, we shall have an
ohicet lesson, if we watch results.  Perhaps the great
winds may not blow, nor mishaps occur with the regu
l.ritv they usually do: but I fear they may. Owners
1 av possibly carry their own risks during the softer
part of the season, and save so much premium for the
time, giving their risks to the Companies later as the
Gormy season comes on. It is an unbusinesslike ha
sard to take as suggested.

Regarding some new industries, 1 would like you
1 note that an enterprising man of this community
i« advertised as about to start an  experimental  Os-
1rich farm in, or near to, Toronto. These birds are
wid to breed well in certain localities in the United
States, and to vield a handsome profit to their keep
e A crop of “clippings” from ostriches can be taken
twice a vear, and the yield from even a small flock,
when in good condition, is said to run casily into hun-
dreds of dollars.  We have already domesticated un-
Jor Aldermanic tutelage a little family of swans at our
[land Park. and if room enough could be spared, T
JQiold think a pen of ostriches might do well over
Miee. The sand would certainly be plentiful, in
“hich these birds are wont to hide their heads when
irichtened, although T have my doubts about that le
cend As to diet, the numerous daily pienics in the
ammer season would supply a variety of useful ar-
ficles for consumption, ostriches being of the omni-

tous class, and like goats, not particular as to what
they take into their system,  But, perhaps, this may

I alwo a fabulous idea.  Our Mr. Alderman Hallam

Jlumes himself on his introduction and naturalization

“the swans, at the Island: more fittingly he micht

come to plume himself, by favoring the ostriches he

ine introduced there.  Tf this proposed venture proves
cssful, as well it mayv, our ladies will be able to get
tr <" at the farm, at reasonable prices. Speaking of
110w reminds me of our Woodbine Races, now in full

wreer, and that Hendrie, of Hamilton, has carried off
the Oueen's Plate for this year. The effect of this
news on Hamilton people, was to set them wild with

Jelioht all Saturday night. These excellent people,

though very sensitive, are dignified and usually un-
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emotional in their ways, certainly not given to ecs-
tasies, but 1 am told they have broken all bounds for
once. | sympathize with them. 1 have always ad-
mired Hamiltonians, Hospitable, generous, and like
all dwellers in a mountainous country, of a high-spir
ited, and frank bearing, they are also a lovable people.
Yet another word on this subject. Philosophers tell
us there arc compensations found in_every phase of
lile. As in the world of Nature, so in the world of
politics, of business, of pleasure.  Now, Hamilton hav-
ing lost, or being about to lose, the Canada Life Head
Office Establishment, has been given a Hendrie, and
a “Butterscoteh.”  What they may lose in dollars has
heen more than recomipensed them in glory.

Someone has been suggesting that the Fire Insur-
ance rates as a whole be advanced in the Dominion
of Canada, and pleads as the motive for the sugges-
tion that Fire Underwriting has for vears been unpro-
fitable in the Dominion. T doubt very much if the
community would stand a general advance. Ts there
no other way of meeting the case > How would it do
1o reduce expenditures rigidly by 2 1-2, even 5 per
cent ? Reconsider the limits of insurance lines, i. e.,
the net amounts carried. Tt is certain that the ratio
of expense is increasing, and also that large sums are
too often paid as individual losses. A general inves
tization of matters in these two directions might pos
s'bly he profitable. Tt is not creditable, at least, to go
on as companies are going, and not seek for some re
medy to the present state of affairs.  Besides, is it to
e expected that the Home Offices will be content to
co on forever, and not make money in Canada ? 1f
not. what will their remedy be ?

Yours, Ariel,

Toronto, 22nd May, 1899,

S e
LONDON LETTER.

tith May, 1800
FINANCIAL,

The rush of prospectuses shows a big diminution
for the month of April.  Thirty-three new companics
or loans were registered, with a capital-total of slight
ly over sixty-four million dollars. The total for March,
i will be remembered, was 66 issues and over 103 mil-
lion dollars.  Had it not been for new issues of cap-
ital, ete., made by existing joint stock concerns, during
“pril, the total would have still further decreased.

* * *

Amongst the loans last month, the City of Liver-
pool figures in an interesting fashion. A year ago,
last January, the Corporation of that city es aved to
Forrow $7,300,000 at a minimum price of o8 per cent
The interest vield was a guaranteed 2 1-2 per cent. In
reply, the public took up barely one-third of the issue.
1 st month the corporation had an attempt to get
tie five million still required. A fresh loan hearing
e same interest was floated and just subscribed, but
2t an average price of only 93 1-2 per cent A few
2 34 per cent municipal loans were barely got rid of

at 07 per cent.

* * *

In showv contrast has been the reception of the
Trnst certificates of the Tmmigration Tnvestment Cor-
noration of Egvpt. These vield nearly 4 per cent.,
are secured by the deposit Egvptian Government pay
warrants, and were subscribed 26 times over.
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Amongst the increasing number of great industnial
connnercal combimatons tormng here, may be no
ticed the recent coal-trade amalgamation ot Cory «
som, Ltd., (tsell a combmation o1 nearly all the great
coal factors ot London, engaged m  the  scaoorn
trade), and Rickett, Smith & Co,, Ltd., (an amalgama
tion controlimg the tland coal trade.) The capital
o1 the combime 1s $7,500,000, the 4 1-2 per cent pre
ference shares of which will be offered to the pubhe

An Aberdeen amalagamation to control the horn
comb making mdustry, has been formed with a cap
ial of $1,500,000.  The Bradiord wool-combers are
woll advanced with their combination arrangements.
The Bradiord Dyers Association, which was formed so
successfully some months ago, has begun to raise the
rates for dyemg piece goods

Two notable stocks have weakened in price during
the past week,  Chartered Company stock, which be-
fore the meeting at which Ceeil Rhodes asked for tit
teen million dollars more, the price was close upon
4 1-2. It has since sunk to 3 1-2. Lipton’s dividend
ol 12 per cent., caused a drop in the price of $5 shares
irom $15 to §13.75

+ ¥ *

\ careful inspection of the world's copper resources
has tended to allay anxiety on this side.  The much-
calked of combine, now mcorporated as the Amalga
mated Copper Company with §75.000,000 capital (and
a big possible mcerease) will not control more than a
quarter of the production Ihe Le Rorand  other
Rossland mines are putting out their greatest strength,
luicd thereto by the present high prices, and all thas
serves to render the dominion of the copper riggers
shaky.

* - *

Ihere has been a great rise in the quotation for
Canadian Pacific on the Stock Exchange here, and
where a reason is sought it is generally attributed to
ihe great growth of national prosperity in the Domin
ion.  In the muddle of March they stood at 87 1-2,
now they are at 100 and look like moving to 11o. The
favorable position of the road is taken to justily this
review and higher dividends are looked upon as cer
tnties

INSURANCH

Fred. Crisp, the head of the great North London
iy goods house, who promised to guarantee the pay
ment of their full dividends to the sharcholders in the
hmited company that bears his name and carries on
his old business, has taken out a policy with the North
British and Mercantile Insurance Company to cover
these payments in the event of his death.  The profics
1 this dry-goods company had shrunk so during last
vear that the share-holders had revolted against the
vendor, and were only appeased by him guaranteeing
their expected dividends for this and the next three
oS

* * x

Although an “industrial” company, the Refuge has
an “ordinary” branch which is in a very flourishing
condition.  Last vear, 19000 ordinary policies were
issued for a little over 6 13 million dollars,  Expenses
in the ordinary hranch are kept down to 10 per cent .
anvthine exceeding this being borne by the proprie-
tors,  The industrial income is now nearly $5.000,
a0, This branch shows the heavy expense ratio of
51 per cent, '

|
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[he development of that new insurance compat.y,
we National Umity, has been marked by some sens.
tonal episodes Sow Henry Port, who left the rit
ish Workmen's and General Insurance Company, to
wound the new office, has died

* * +

Ihe Fquitable of the United States leaped into con
Cderable prominence last week, when the papers cane
sut with a cable from New York, giving the allege!
decision of the Appellate Court there anent the b
able's well known surplus.  Messrs. Mankittrick an|
I'riggs. the Dritish managers of the l".(_lml:\bh-. inte
vicwed upon the subject, said that it mainly amountc |
(0 a question of the extent to which a conservative po!
iev and the liberal provision for risks, could be carric|
without conflicting with the claims of individual po!
10V holders

i (3

I'he need for a surplus lay in a possible fall of int
1 or a possible growth of mortality upsetting prescit
Jenlations, and bringing such a reserve mto reguis
von. A\ decrease in interest vield of only a half pe:
cont wonld swallow up an enormous slice of the s
vl

. %

In connection with the “Stella” excursion-steamer
catastrophe, the Ocean Accident and Guarantee Cor
poration is paving half a dozen laims, although the
fact that the ill-fated vessel traded to a foreign port

Cstrictly invalidated the insurances.  Such liberality

v good advertisement,

el

RECENT LEGAL DECISIONS.

Rerery oF INTEREST BY LoaN CoMpANY—Some
time about the vear 1880, one Biggs and others mort
gaged certain lands in the City of Winnipeg to The
I'rechold Loan and Savings' Company, whose head
office is in Toronto, to secure a loan of $20,000. The
mortgage bore interest at nine per cent. per annum,
and the mortgage moneys were repayable in January,
1885, The mortgage having become in arrear, the
Company took sale proceedings, and the property was
sold in June, 1889, and realized the sum of $40,800,
which was just sufficient to satisfy the company’s
claim, with interest computed at nine per cent., as
well after as before the mortgage matured.  In
187, cight vears later, the mortgagors commenced an
action against the loan company for an account of the
surplus proceeds of the sale, claiming in fact that, af
ter January, 18835, the rate should have been the legal
rate of six per cent. instead of the nine per cent.
charged.  The action was based on certain Ontario
decisions, confirmed by the Supreme Court of Canada,
in which it has been held that the rate of interest men
tioned in a mortgage runs only until maturity, and ai
ter that date (unless there is a provision to the con
trary) the rate drops to the legal rate of six per cent.
\t the trial of the action so brought by Biggs and
the others, the trial Judge held that the action could
not be maintained, as it was barred by the Statute of
Limitations. The mortgagors carried an appeal be-
iore the Ontario Court of Appeal, contending that
there was no such bar of the action, and the appeal
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has been allowed with costs.  The Court directed that
an account shall be taken to ascertain the amount of*
«urolus in the hands of the loan company, and deter
mined the question as to the rate of interest in favour
i the mortgagors.  Ont. Ct. of Appeal, May oth,

1800

ArrEMPT TO CANCEL LiFk INSURANCE  CERTIFI
it —One Faulkner applied for membership and a
liie insurance certificate of $1,000 to the Sons of Scot
land Denevolent Association, a mutual insurance as
cociation whose head office is in Toronto.  Matters
having gone a certain length, the officers of the Asso
ciation halted and declined to issue the certificate, on
e ground apparently that the applicant was not a
Scotchman, and had passed the limit of age fixed for
entrance.  Faulkner accordingly brought an action
avainst the association, in which he sought to com-
I“‘Z them to issue the certificate.  Upon the plaintiff
producing two affidavits as to his age and Scotch de-
went, a consent judgment was entered directing the
issue of the certificate.  Subsequently the Association
learned that the age sworn to was apparently not cor
rect, and they, thereupon, commenced another action,
in which they sought to set aside the certificate of life
penrance, which they had issued to Faulkner, as well
1« 1o st aside the consent judgment in the first action.
I'he second action was tried by Chief Justice Mere-
Jith. who held that it was not open to the Associa
tion. after accepting the two affidavits and consenting
o indement, to afterwards assume their original posi
tion, of refusing to issue Faulkner’s certificate, on the
ground that he had misrepresented his age.  The As
<ciation appealed from this judgment, but the Onta-
rio Court of Appeal has dismissed the appeal with
costs, Ont. Ct. of Appeal, May oth, 1899.

DeravLtT oF PayMENT oF PREMIUM NOTE—~One
Woolley effected a policy of fire insurance with the
Victoria Mutual Fire Insurance Company, covering
Iis buildings on the corner of Birge and William
Sircets, in the City of Hamilton. A fire having taken
place, the company refused to pay the loss, on the
ground that the insurance had been forfeited by rea
<on of the insured having failed to pay a third instal
ment on the premium note taken by the Company.
The action was tried by Mr. Justice Meredith, who
gave judgment for payment of the loss. He found
that the policy did not contain any provision which
made the insurance void under such circumstances,
and held that section 129 of the Ontario Insurance
\et did not work a forfeiture as claimed by the Com-
pany. The part of this section which is material is
as follows: “Provided that non-payment of any of the
fixed payments subsequent to the first shall not for-
feit the insurance unless thirty days’ notice of the fixed
pavment due, or to become due, has been mailed to
the person by whom the fixed payment, directed to
his post office address as given in his original applica-
tion, or otherwise in writing to the company.” From
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this judgment, an appeal was taken by the company,
but the Ontario Court of Appeal before whom the
matter came, has dismissed the appeal with costs.
Ont. Ct. of Appeal, May gth, 1809,

- ea»e —

STOCK EXCHANGE NOTES.

Tuesday, pm., 23rd May, 189

Fhe local stock market received a somewhat rude
<haking up during the week, and values in many cases
were Ureadjusted™ with a vengeance.  The influences
at work for the decline, however, were very different
frem those which brought about the same panic in
New York last week,  The main cause there was the
removal from the scene of the kevstone of the spe
culative structure in the person  of ex-Governor
Flower, but here the drop can only be attributed to the
extreme stringency in money.  Some of the banks
found it necessary to call the brokers for funds, and
the only way open to meet the demand was to dispose
of stocks which were being carried.  As usual, under
enforeed liquidation prices gave way quickly until the
point was reached where the shorts thonght it advis

bie to cover, when the downward Progress was ar
rested. As to whether the liquidation is over or not
it s impossible to say. Much will depend upon the
action of the banks, but it scems improbable in our
pinion that any prolonged upward movement can
follow at present, as it is not at all likely that the abun
dant supply of money which is heing looked for, after
the 1st June, will be available; in fact on the contrary,
we expeet only a slight abatement of the existing ten
siomn. Why it should be, however, that Canada alone
hould suffer from a dearth of funds, when there is a
plethora in all the principal markets of the world, is

1 anomaly which we will leave to some one else to
explain.

Call rates in London are 1 1-4 per cent., and in New
York 3 per cent., while locallv, when the Banks are
willing 1o lend at all, they charge 5 per cent.

* %

Canadian Pacific closed in London to-day at par,
and in Montreal at 97 1-8, a decline of 1 1-4 per cent
in cach market from a week ago.  London and Derlin
continue to keep fractionally above the parity showing
that there is a good foreign demand for the stock, and
as it can be shipped at a profit, large blocks of the
<hares are leaving this market with each mail.

The increase in the roads earnings for the  third
week of May as compared with the corresponding
week last vear, are $18,000.

x x

Montreal Street Railway being one of  the  high
priced stocks, was made to bear the brunt of the liqui-
dation necessary to meet the banks' calls for money,
and under the pressure to sell declined 22 points dur-
ing the past five days, viz,, from 326 to 304. The
closing rates to-day, however, were at 300 1-2, a recov
cry of 5 1-2 points from the lowest.  On 5th inst. the
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record price of 336 for this stock was attained, so that
the total fall from high to recent low was 32 points.
8,742 shares, representing in value about $1,400,000
have changed hands since Wednesday last.

As the short interest in the stock has now probably
heen eliminated, it remains to be seen whether there
will be a further fall, but we are inclined to think the
worst has been seen for the present.

The carnings of the road for the week ending 21st
inst. show an increase of $2,684 over the correspond-
ing week last year.

- v .

The liquidation in Toronto Railway was not quite
o heavy, as only 3,275 shares changed hands, but it
must be remembered that the par value of the shares
of the Montreal Street Railway is only half that of the
Toronto Railway.  In reality the number of the latter
Jhares sold therefore as compared with the former
was 0,550 shares.

The decline in the value of Toronto Railway shares
was 3 5-8 points, viz,, from 118 1-8 to 114 1-2, but the
close today was at 115 1-4. On the basis of $50
chares the decline is equal to 7 1-4 points, as compared
with a decline of 22 points in Montreal Street during
the same period.

I'here would appear to be an object lesson here as
to the wisdom of dealing in low priced stocks, which
have not far to fall, and this maxim is emphasized by
the recent example of Metropolitan Traction, which
decline over 50 points in a couple of weeks' time,

The carnings of Toronto Railway for the week end
ing 21st inst. show an increasce of $2,403, as compared

with the corresponding week last year.
oo

There were no sales of Twin City to-day, but the
bid price was O8 1-2 at the close, a decline of 1 1-2
points only as compared with Wednesday last. The
carnings for the second week of May show a decrease
of $500 under the same period last year,

. o e

Roval Electric declined from 188 1-2 a week ago,

1o 181 vesterday, but recovered to 185 to-day.

. v »
Richehen declined from 112 2.4 to which

figure today’s sales were made.
- % ®

112, at

Gas is down from 202 to 199 1-4, while Dominion
Cotton sold at 109, a fall of 3 ponts.
. 0
Cable is also off 2 points to 183, Tt has been decid
ed to close the stock exchange on Saturday, as usual,
jor the summer months, so that there will be no Sa
turday sessions again tll September.

* - L
Call money in Montreal . . . v« § PG
Call money in London.. .. .. .. .. ..1 1-4 pc.
Call money in New York, . L3 pe
Bank of England rate I
Coneols. . io o5 50 vv 4 29 > L1100 1R pe
Demand sterling. . .. .. .o oo o0 vn v 0 34 PC
60 davs sight sterling. . .. .. .. .. .. .0 38 po.
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MINING MATTERS.

Shipments from the mines of the Rossland camyp
for the week ending 2oth May, were as follows:-
LeROI.. oo vo vu vo ve o0 sues 2,173 tONS,

War Fagle.. .. .. .. .o.0.. 188700
Iron Mask.. .. (L
4078 "

« » *

During the period that the War Fagle ceased ship
ping an immense amount of work was done under
ground, and many improvements were made.  Now
the main tunnels and shaft are all lighted by electr’
city, and the mine is being equipped with electric bells
and telephone. A 16inch ventilating pipe is being
placed in the main shaft and a six-inch pipe will go i
on the levels. The ore now being shipped to the
Trail smelter is taken from all the different sections o
the mine. The values continue satisfactory, especially
in copper. At the 750-foot level of the main shaft, at
present the lowest working of the mine, work has
been continued all the past week in completing the
station cut out at that level, preparatory to resuming
<nking. Stoping has also been carried on between
the 250 and 375-foot levels, the 375 and 500 and on the
6oo-foot level. The War Eagle will have a storage
capacity for ore of 1,000 tons, 300 tons at the siding,
000 tons on the hill at the head of the tramway, and
100 tons in the gallows frame.  The hoisting plant has
been running well, and the shipments speak for them
selves

War Eagle stock reacted from 375 a w eck ago o
160 yesterday, but the closing sale to-day was at 373.

% *
Montreal-London, Republic and Payne have all de:

clined 2 or 3 points during the week.
. o »

Deer Park is now being worked with a force of 16
jmien, under the superintendency of William Tregear.
Manager A. Lorne Becher said to a correspondent :
“I have received telegraphic instructions from  the
liead office in Toronto to continue immediate develop
ment in the lower levels. [ shall run a cross-cut to the
ledge from the bottom of the 3oo-foot shaft, and shall
not continte sinking until this is accomplished, and |
can determine the extent of the ledge and the values.”

- x x

The Hall Mines smelter at Nelson is treating be
tween 65 and 70 tons of ore daily in the small fur
nace.  About 40 per cent, of this ore is obtained from
one of the Silver King workings, and is smelted in
connection with purchased lead ores from the Slocan.
It is the intention of the smelter superintendent to in
crease the proportion of the Silver King ore next
week to fully 50 per cent., as the idea of the company
in treating the Slocan ores is mainly to use their lead
contents for collectine the silver values in the low
orade, which carries but a small percentage of copper

* 0w

The mines of the Slocan district shipped ore dyrine
the month of April as follows:—
Pavne. .

e ..1,2%2 tons
T.ast Chance. .

' 1Ro
Whitewater, . 262 ¢
Slocan Star. . 188 "

2 ;
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Jackson.. .. ..o e en e ee 20109 tons,
Rambler.. ¢ ¢« 60 00 00 000000 101
Dardanelles .. .. .. «¢ ¢0 o0 .. 20 "
Ivanhoe.. «v oo vv oo oo oo oo 19"
2,466
. * %

e Toronto “World™ publishes the following :

e World is informed that another important amal
Comation of extensive mining interests is about to be

neht to a head in this city.  The two enterprises in
jiostion are the Hammond Reef Gold Mining Com
pany and the Folzer- Hammond Gold Mining Com-
panv. It is said that the two companies are to be
consolidated under one management, and, if this s
Lronght about, the new corporation thus formed will
1 a powerful one.  Its properties will include practic
IIv all of the famous Hammond  Reef—over three
wiles in extent—a go-stamp mill and the large electric:
Al power plant at Clearwater Falls, all paid for and
vithout any liabilities.  As already known, those iden
vitied with these companies include Hon. George A\
(ox, Col. Sweny, Sir Richard Cartwright, Mr. James
i lammond, the discoverer of the reef, and the Messrs,
Foleer of Kingston,  The “World's” information is
hased on good authority, and will be found worth ol

owing llp.
* x %

[he output of the Mikado Mine for the year end
ne 3oth September, 1897, was $36,820, and for 180X,
2,435 This year it is estimated the output will ex
ceed $100,000.  The last clean up netted $15,000, of
Jich $2,300 was obtained from the concentrates.

* * *

I'wo years ago a gentleman in Butte City is report
el to have purchased 10,000 shares of Republic stock
i1 $600. He has since received $1,200 in dividends,
and a short time ago sold out at $3.50 per share, so
tat his invesement returned him $36,200.

* Ll Ll

Kat Portage “Miner:"—

[here is no question but that there 15 a good deal
o1 for the Sultana in England.  The owner, Mr. J. I,
Caldwell, is there now, and it is likely that a deal will
« on be consummated that will do much to advertise
the gold mining interests of Ontario,

It is estimated that there is at least $710,000 worth
of ore in sight, - With a 1o-stamp mill in 1890, it pro
duced $51,000; in 1897, $59,000. At the beginning ol
%08 a 20-stamp mill and a  complete  chlorination
plant was installed, and in 1898 the yield is estimated
i\ ._\'l_;u,n()n,

Ilie opening of the new Pashaw vein and the ore

om the Sultana vein is said this year tc be of a bet-
rer quality, so that it is believed that the output will be
largely inereased in 1899,
* %

I'he stock of the Amalgamated Copper Co. has de-
cl'ned to par, which was the issue price. It is con
fuently expected that the Co. will earn $4,000,000

INSURANCE & FINANCE CHRONICLE. 667

more per annum than would the individual companics
of which it is composed working as separate enter-
prises.

The price of copper is quoted in London at £78, as
against £52 in 1808, £48 in 1897, and £45 in 1890,

—————-——— —

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 18T MAY. 43¢ Strect Railway ... 317

MORNING BOARD, 20 .: : ... 316
B pree. 3y e w0 ik
3(:; Pacific.. ..o ceen 98 | 38 New Street Ry..... J:Jﬁ
16 Montreal Street. ... 325 150 Gas vese go‘”,
Mont. St. Ry., new. 320" 100 Repablic, 13 N

125 Duluth....ovvienn 12)3 3

4500 " sevesecees 13836
* :?g;} 25 Richelieu ..... ... 13‘3

50 Royal Electric,
25 Richelien..

> 25 Halifax Tram, ;3
50 L e o 11302 » L4
o War l',agle i s g(;(sj Payne ..... 391

Twin City ..... .

1000 vess sse 319 - ses

500 % e 317 | Seo 'll":'r‘::n(t::.::r”‘lmd‘“ 1104
5750 “ o . 375 5 Street. ... 117§
§00 Republm.......... 133

SATURDAY, 20tu MAY,

MORNING BOARD,
125 Pacific.........

o000 * KT
o loronto Street,.... 118
3000 Mont. & London.. 69
25 Ontario Bank ... 1303

25
AFTERNOON BOARD, &

25 Pacific oveee 97X ‘z Street Railway

s oK £ oLk

50 Montreal Street.... 322 5 " o

50 New Montreal t. .. 320 9 "

50 “ “ . 319 225 o y

225 Duluth Pref....... 134 : e

25 Dominion uuon 1t lfs S St B

3 Riche g 3 W

a3 WAL s Toromo Suee..... iy

500 Republic...... 70 ‘... Y m6%

500 War Eagle.......... 375 %0 vees 117

150 . “ e 116Y

25 Colored Cotton..... 79 75 A “ 6%

4 Bank Montreal xd. 250
10 Twin L'ilv[-ﬁl..'...‘... 139

FRIDAY, 1910 MAY. 00 Twin City comn s

MORNING BOARD, 100 Royal Electric..... 185
g25 Pacific.. 9% :g Ile:l & l.|§hl...... :_‘
2:: bm‘f,‘ Ra * 3;:’ 10 Merchants Ihni('....... 172

s o 310, 125 Richelieu.......... 113
523 » : gmﬂ 9 Cable ... vees 180
1o NewStreet Ry..... 319 | 100 War Eagle........ 373
200 “ . u. 317 )oﬂ “ ceee 372
50 Royal Electric 187 500 @ : e ITIN
:5 Gas .visas ene : ’201}‘ 200" N g;‘l)
0 % seeevees . 202 " e
150 Twin City... 16400 Republic, . wee 131

: :3% s00 Col. Cotton Londs.., 101%

MONDAY, 2280 MAY.

s00 " “ o 6 Pacific ..ovevinnns
500 War Eagle.... ... 374 ?z lCl‘w.. e g‘;x
25 Richelieu... .... e 113 50 “
25 Toronto \lmt Ry.. 17% | 200 “
a2y 17K | 6ys Mo et
§350 kqubhc.u....... 132 Zz L‘:n"“l s.:"m g::%
soo0 ceeseeen 130 g “ L 11
100 e e 332 50 “ “ 1
500 “ cessvees 13214 225 “ “
4 Bank of Momveal . 249 50 “ “
‘Is “ “
AFTERNOON BOARD, 75 . -
§0 Pacificcessseeeseee Q6% S0 W W
625 Y ieiiaeeiiens 97 50 " "

60 Street Railway..... 3'9)4 75 “ “
60 “ “ PR 3| ’s “ “
25 - e 3|g}4

12§ “ “ i 318 1 35 " “
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! 25 Montreal Stiee'.... 304 TUESDAY, 2380 MAY. O 397,587 445,048 474,617 26,569
4 50 “ Y. 3040 MORNING BOARD. o il 403,556 475,407 53"'?75 “”T‘“
| 100 “ “ ve.s 308 s Pacific 06X k] I 410,545 453,407  479,° 25,548
i 4 295 New Montreal Street 308 l(.‘o . aeeses e 67 591, 345 674,045 739,537 35492
‘ 138 = P 307 l(n 0 vees ceeee GOTS L April 428 875 470,005 471,542 2,547
25 “ “ 306 so 97, 405.979 469,655 477,486 7,631
25 “ o 303 (213 9778 420,203 433,505 452,578 18083
25 “ “ 30X sw' - eosise nene i“ 30.c0rve0e 521,703 544,232 538,037 Dec. ,205
25 Bell Telephone ... 181} e Montr L Beratt s e 97 May  7.eeiians 388,183 429,774 435,361 ¢ 4413
so0 Twin Gy pld. ... 68y 25 s __"' g :‘5:‘.2 i§ LL TERTTTEY 393'202 :75,53' 42‘;';’5; “ 17,936
o wiat 8 - 409,54 49.4 469, 9,753
50 Koyal Electric. . 184 :75 ’ R 30754 582,672 S“‘?‘-IJg 3 l
|5co Republic 20 & " Jume  Fiieeenns 118,165 420,025 .
ot o s o ; 430,782 433,475
1000 “ 3! ," “ “ 467,583 429,511
2500 ¢ 0 13 o« it : 595655 S97T.391
25 Toronto ‘Street. ... 116% | : " o July 427,257 418,554
260 " oo 116 | 28 “ e em 45;,225 435,084
“ " |7 457:639 19,99 .
013 “ oo+ L T e 3093 655,707 287.155
35 Merchants Cottcn.. 155 |08 « "B ] N 444,338 427,303
100 Richeliet eavrserers 112 oo s ;:‘9’ ‘3%“39 4%2-5'9 caees
'3::0 War *‘Cl' cercueen 370 5 Montreal Str.new.. 307 ;ol:;gg 263:79‘ it
w00 ¢ ! a = -;f‘,g»" Sept. ubasy 53 Eg(;
1uoo :: Richeliet, .o vuvses 112 ;g;:sb ;30;9::
‘I""" g Bell Telephone.... 181 702,81 716,208
;;!; g 7 5 AN Oct. 541,939 §27,603 .iivene
15 Merchants’ ‘Bank . -;u, i Royal Electric 543,040 FP T R
2000 Halfax bonds.. 106 3‘ “ “ ;22‘3;7 ;gg'f;;
9 o ki 2 d 957 g
AFTEANOON SOARD, 25 lumnf‘n Street ..., Ils?ﬁ Nov. 518,560 §33,845
100 veses SRSM 509,074 521,683
| 200 Pacific...evivviie. 96% 1 75 ‘ o sis 504,980 513,593
f 25 B i eeias o b3 ll.)n ". ceess 115Y 629,503 620,593
| 750 S bl | 175 vere 1154 | Dec 491,414 454,'90 .seecses
€0 "  sepsessiness 903 80 Cable..... vessss 184 491,483 428563 ceveneee  seens
§0  Montreal \lrrrl ... 303% 150 Dominion Loﬂun . 109 469,009 499,238 ..i0.iee
37 .: veer 303 4500 \\u.l--,le 32: 720,945 794,844 cieieeee
25 .. 3034 | 1000 . . 373 —_— ———— ——
I:n.. . 303, 2750 Republic., . 19 Totalesoseees. $23,547,856 $24,1 2,040 ..0ue.os
;;’ “ ) :::: " AFTERNOON BOARD,
25 “ vere 3035 | 1200 PACIRC. ceues verens 97 G.T.R. NET Travric EARNINGS, 1898,
50 o sess 304 25 ®  seesnsscses 99
75 “ veer 305 1225 Moutreal Street.... 300 ' Month. 1897. 18¢8. Increase.
135 “ veer 308% | 408 “ reee 300X January.oeeee sseeee $284,174 $498,195 214,221
75 “ . 30§ 23 “ reee 300% rebriary, 231,687 317,266 85,579
o “ ceer 304N 50 New Montreal Str.. 3074 March...., 475,:9% 602,717 126,733
25 New Mont, Street, .. 300} 1co Kichelien....... vee 12 April..ooe e 518,798 630,917 158,119
25 “ ., 304 100 Twin City pfd ... 138 May... 611,273 699,171 87,508
25 . e v 300 25 Electric. ...uee. eee 183 June 877,673 778831 Dec. 98,842
225 “ “ L 3004 | 2§ ) July... 603,25 561,122 42,133
75 o “ 302 | 2y August. ... 650-33 641,318 “ g2
100 Montreal Gas. . 201 125 September, ..vues iues X78,081 845,788 “ 32203
so Twin City. i 80 25 OCtober .coies sososs e Sgl,pn 777,033 ‘74277
25 Royal Electric, -.» 184 | 60 Novemb-r, 685,729 684,630 4 1,099
50 “ o ... a8 oo ) December.ovaes voees 642 700 484,023 “ 148,677
25 - “ o e I8 50 P T
1500 Republic ... ..over 128 A e Iz';; Total for year..... $7.311,0c2 §7,511,211 $210,219
375 Toronto Street, ... 115 | 25 “ Loeiieiee veee 1994
% 5 " w o :::"; ” 1 N :::3:: C. P. R. Gross TRAFFIC EARNINGS. 1899.
Jsoo War Eagle . ‘\‘n‘ 12 199 Week endi
150  Richelien ... . I/II | 325 Iurun(n Street..... llzk Jan, ey, ’31'()&?3\.0 $ I‘l&}s $ Im lsnc:"“
1400 ;I"l“ml’ Cot. Hnnl; 101!y 1500 War h\‘le ..... 174‘ 325'000 :‘o.;'?»:oo ::6.,000 :a:?»
Q0 ochelaga Dank.... 150 | 2000 o “sh .;73 < 4 v
. o 3 315,000 396,000 448,000 2,000
6 Bank of M..nnul.,. 249% | 2000 Republic . ... ..., 129 - 353:000 472,000 § 8,000 36,000
eh. 332,000 385,000 428,000 43,000
e — 323,000 375,000 446,000 71,000
. _ ) 310,000 351,000 429,000 78,000
i ‘ lhc.gm.w lr;fﬂlc carnings of the Grand Trunk, M 306,000 377,000 449,000 72.000
(a‘nmlmn Pacific, Duluth South Shore & Atlantic | g:;'::),: :f,i'?,."f :h:?: 33‘000
railways, : g 4000 404 4,000
H o az and the 'Montrcal. Toronto, Halifax and 325,000 463,000 449,000 Dec.14,000
1 win City street railways up to the most recent date . 536,000 641,000 673,000 32,000
3 obtainable, compared with the corresponding period April 379 ooo 44¥,000 521,000 73,000
for 1897 and 1898, were as follows:— 1899 JPA0s  ASLASE . JRES . pames
. W ) 366,000 453,000 §02,( 00 49,000
G TR 1897, 1868, 1500, Increass 467,000 §73,000 620,000 47'000
Jam. Quiscevene $1342,187 $410885 $413,911 23062 | May 425,000 507,000 538:000 31'000
d $4 . 000 sons 186,172 463,393 423.057 Dec.40,336 6,000 o g
13 446, 501,000  §37,000 36,000
BBeces suee 108,089 445,851 462,047 17,006 64,000 i
\; 469, 511,000  §29,000 18,000
: X V.. sesnee §12,183 596,203 636,366 40,163 608,000 710,000 sieianae .
T Feb. 7 .. ... 373,174 395,785 444,013 40,128 | June 469,000 SIOM0D sevarsia O
: | | PO 355,856 415,437 400,408 Dec,15,029 466,000 469,000 ... .. :
2 :; 187,602 411,644 451,427 39,783 Bevosnsss 462,000 475,000 .esevens  esees
3 0800500 405 526 451,587 527,686 76,009 Presvsnse 602,000 oognoo

L e
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481,000

Aug.

Oct. Teooo e
Tdovennens

$onsansns

Nov

[T AR

T'otal,

C PR
Month,

January.ee. soees

June . .
July.
August, ..o vee o
September ..o000
October, ...
November .44,
December, .voe. o

477,000
489,000
667 000
487,000
499,000
505,000
684,000
492,000
485,004;
538,000
764,000
668,000
644,000
619,000
853,000
627,000
632,000
553,000
725,000
534,000
S.‘S,Ouﬂ
444,000
797,000

$23,822,000 $25,795,000

486,000
448,000
609,000
468,000
484 000
491,000
718,000
518,000
§17,000
555,000
757,000
034,000
607,000
503,000
851,500
£7,000
556,000
§i¢, w0
758,000
591,000
566,000
550,000
931,000

NET TRAFFIC EARNINGS

1897.
$373,343
384,823
520,212
627,117
875,569
886,127
914,358
1,004,407
1,059,801
1,414,738
1,189,732
1,053 454

1898,
$515,627
423,667
753,233
717,090
926,062

817,39

730,08
3,026
1,092,513
1,255,845

ID” "-5
1,279,111

1899,
$617,534
599,701
528,896

CEEET

Inc. 189g.
$101 907
176,034
75,643

Totals.. veesss $10,303,775

DurLuTtn Soutn

Week ending

Jan, Teoonse
B§oseass
2Maianne
$tavsone

Feby,

Fessnse

Mar
April
2li000es
30. .00
May 7evsese

January ooy ooe
February, oo
March see seee
April iooe o0 oo
May....
]um' e
July ...

Aug. 7 .

15 vivhes
BBiesvnss
80 esanes

Sept.

Oct,

$10475,371 $2,046,131

SHORE & ATLANTIC,

$353,004

1808, 1899 Tucrease 1899
$24,235 $26,984 $2,749
25,797 39944 14,147
27,604 30,146 8,542
36,492 48,982 12,490
24,8% 31,690 6,801
25,644 34,879 6,235
24,630 34,802 7,172
30,290 36,456 6,106
30,859 38,011 7152
30470 30735 2263
31,050 25,804 Dec. 5,196
43,648 64,269 20,621
30.063 41,210 11,153
3ha04 43,041 12,237
31,766 38,348 6,582
49,788 47,500 Dec. 2,258
37,764 40,200 2,436
$539.433 $638,603 $119,262
MONTREAL STREET RAILWAY,
1897. 1808, 189g. Increase.,
$99,021 $109,668  $125088  $15,320
59,952 102,426 113,838 1,412
99,442 114,97¢ 123,754 9,276
103,046 110,6i9 130,406 19987
116,337 123,508
130,677 133,155
128,625 144,010 seseee
28,871 32,373
31,038 37,364
28,898 12,941
33,202 31,187
8,562 97
29,637 34,182
25,075 27,689
40,526 44,093
25,973 30,729 . eee
11,450 13,863 senns
18.222 20,6352
25, 30,388
22,742 25,523

Nov,

Dec,

Total,.... ..

Jan,

Feb,

Mar.

April

May

January ... ....
Fetwvary..
March...
Apil ...
May. cecees
June ...

uly

Aug. 7 ceeen
15 .
22 e
28...000
KLETEED

Sept.  7.eeus
12,000 000
Qoo oo .

Oct,

Nov,

Dec.

Total........ $1,048,273 $1.187,622
1898,

Feb.,

April

May

23,276 27.559 vessse eere
21,436 24,308 ..., o
29,606 33477 . ‘e
26,293 29,279 . e e
22,002 MBI . cesseas .. 000
32,957 37,374 seee cesaes
20,759 20,8231 Liieee  eesee .
24,933 27,398 covsoe
25,172 28,003
34 601 38,532 . a0 e
16,290 17,451 I

$1,379,383  $1,526 457
1898, 1899, Inc. 1899,
$20,104 $20,8:6 $3.752
24,527 27,471 2,794
24,808 28,245 3,437
34,370 30,026 5,250
14,003 28,293 3,200
26,465 28,319 1,854
25,181 28,719 3.538
25,887 28,507 2,620
26,098 28,782 2,684
29,709 32,035 2,326
26,668 27,500 832
35,859 39,390 3441
25,044 30,738 5,604
26,425 20,211 2,756
26,189 29,023 3,734
32,962 49,531 7,572
26,253 32,272 5,089
26,737 31,340 4,653
" 28,633 31,436 2,801

TORONTO STREET RAILWAY,

1897. 1808, 1809, Ine. 1899,
$74,516 $80,562  $95,600 $9,128
69,744 82,402 91,860 9,458
78,801 92,318 103,234 10916
73,756 86,098 95,512 8314
82,401 92,670 ‘oo ceeons
91,534 94,120
101,501 103,803 cesss vee ss
21,033 21,977
23,164 28,417
20,628 24,041 .
21,675 24,823
11,030 12,976 eteee
37,756 47,713
24,641 28,365 e
18,918 23,748 senne
18,963 23,812
11,068 13,972
7,871 9,362 seees
19,068 22,269 esowe
15,046 18,134
21,278 24,602 eseses
16,384 18,377 seus
23,285 24,035 sese e
17,198 19,923
21,102 83943 oo
29,537 32964  ..... .
14,212 14,663 sooe
24,308 20,327
10,783 11,377 . .
24,394 88318  eesen vees
21,598 23,766 tesene
1899 Inc. 1899
$20,194 $22,154 $1,760
19,96 21,305 1,3
19,528 22,66 2,537
26,673 30165 3,498
19,734 22,315 2,582
20,831 22,582 1,751
20,710 22,749 2,031
21,127 24,2'4 3,089
21,877 23.666 1,797
20,849 21,870 1,022
20,5879 22,423 1,541
19.846 23244 3,404
15,674 20,231 4,558
20,373 24,158 3017
20,877 22,467 1,595
20,508 20,663 390
17,4-9 19,701 2,365
19,773 20,118 1,342
20,043 22,321 2,27,
20,178 22,224 2,04
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HALIFAX STREET RAILWAY, Twin City RAPID TRANSIT COMPANY,
For week ending Earnings 18g9,  Week ending. 1808, 1899. Increace
JANUATY 22 coovenrns cnrnninns anae seosisaans $1088 25 Jan. 7o $37,512 0§ $43.394 40 $5,8%2 35
29 ... . 186 55 36,033 05 42,196 70 5,265 bg
Feb'y 1883 85 36,701 30 43143 15 6,441 55
1953 00 52,516 1o 58,602 25 6,086 135
1827 75 37,460 75 42,491 30 5,030 53
1855 75 37,496 50 4' 921 90 4425 40
Mar, 1887 a5 37,394 30 62’ 25 6,643 o5
2029 35 38,404 45 42,662 30 4,257 85
1907 25 34,323 55 42,768 0 4,445 35
1873 60 37,48 55 36,855 15 Dec 353 40
Apiil 2078 70 | 38844 75 4397865 51330
1900 55§ 54,471 30 65,299 85 10,826 <5
1981 25 38,105 30 46,874 90 8,679 to
; . e 38061 5 431,844 25 5,82 70
8616 Lolalaasnas .. 2001 7§ 37,478 co 4204 35 4,586 35
May T R TY TR T PR T TP PPRYL 1941 90 I enes sons §0,650 1§ 54,267 70 3617 55
il May 7.c000000 39,983 6o 42,841 45 2,857 X
Decrease over previous week...... $ 59 8o 14 conee venans 4,062 5§ 42,556 55 Dec. 500 ob
5 ) ¥ For nonth of 1808, 1899 Increase 1899,
Totals 1~ * January l‘e\nuvuy. March, JAnUATY oo s vee. $165,249 $189.009 $23,760
Pascengers, Famings,  Pass, Eamings. Pass.  Earmings February. . 151,826 178,829 27,003
180g. . 18,114 SR 8.8 20 152,442 $6,975 70 100,388 S!Hnl 65 March,..ee . 170,334 192,614 22,28)
1898, . 159,646 K103 5:. 131.592 6,568 87 161,500 K073 g2 April  Loe eeeee 313,734 132,783 10,049
Increase 29,468 $791 70 20850 $106 8; 28,586 $527 73 Totals ......$601,153 $693,235 $ 2,82
B | L B ~ - -
MINING STOCK LIS
Reported for Tae Cumoxions by Re Wilson-8mith, Meldrum & Co., 151 &t James St., Montreal.
Corrected to May 23r¢, 1899, P.M.
. Market | |
’ leu value of | Divided Revenue |
NAME LOCATION Nature of Proposition | Capital. | 106 | one Share vt 1™ when present REMARKS
[ *hare. | k) Bid, payable: ) “prices |
| 8 e e e. e =
u.lnumw v Treall Creek, BC Gold, Copper L1000 1M ¥ 0 § 7 | Pe |
Trall Creek, B .. Gold, Copper o 30000 10 ol 89 .er e | g |
lml Golden
Sloean, B.C .. Gold . 1LY 1w wn 8 liaee & .
Hu'llnn Sas hians Lake of Wools, Ont (Gold ., 00 0| 1 00 o seve oo |
Burley I o Wools, Out Y ) A 100 1100 8 10 . - ‘
Butte & Boston .. Fureka Distriet, Wash Gold . 1000, 0000 1" A eyl (RS e
Canadian (old Fields Rossland, B ¢ vold : 1000000 10 | Y |
Carihoo Hydraulie Cariboo District Gold 3 00 ool 1 00 147 142 5 23
Cariboo \Inkunn y Camp MeKinney . Geld B0 000 1 00 108 136 le. Mouthly N 870 ‘
Comm TratlCreek, B¢ . Gold 1 " 5 .. - |
Crow's \-q Pase Coal Crow's \n\t I'ass Conl 9500 4300 35 60 . . ssevagel
Dardanelles = ., Sloean, Bt .. (Silver, Load 10 13 13 |
Decen .. Seine River, Ot Gold 10 hTl 2
Trail Creek, B.C. .. Gold 100 6 )
Juekfish, Ont L Gold 10000000 100 o ‘
Hossland, B.C Gold LA 1 00 124 A |
Falrview Corporation . V.unh-ul' wp, Bo 1 I‘l| u-n (LR 'y 49 . |
” s o 30 R Gold 20 o ) R . et
:«.»l:f\ . lu\nr‘ Seine, Out. .. |Gold 10 .f“ ’ S [l :_’4|',4,lm" D eiend; B
Golr Hie . . Trall Creek, B¢ Gold "
Goldan Star " .|Seine River, Ont Gold T Te.  Monthly 1450 l
Upper Selne, Ont, Gold . . Lonoa 1o 40 |
Seine River, Out A M0 110 A s
Homestake Trail Croek, B P (T ) " Lo oen 1 4
Tron Colt X L Tiwl) Craek, B O . jaeld L0000 100 18
Tron Horse I'ratl Creek, B Gold ivé o000 1 00 13
Tron Mask . Hossland, B.C LJGod RS o 5000 100 o3 s
Joon e Seine River, Ont Gold . Bosedey (GEAN 000 100 M T [P i
Jumbo ¢ Prail Creek, B.C L Gold = w000 1w ) P
Kuob 1 Boundary, B C. Gold sresv asenesane 1,500,000 1 00 oW )
e Rol ... . ll(unlm-l B8LC.. ... GOM ¢ ..vveee soennees £1,000000£500 £ 6) £ 8 ......
Minnehalin . Camp YieKinney, BC A L0000 1 0 P w
Monte O hristo’ Momsland, B ( a L0000 1 12 10
Montreal Gold Fidds, l(--lnn- no Gold . SN0 o
Montreal-London ... N8, Slocan B ete Gold, Silver, Lead, ete 420 2
Morrison .o Nmnnlnl) Creek, B.C Gold 1000 0000 1 w0 |
Noble Five .. Slocan, B¢ veresoSilver und Lead .. ..., I.'."-»,mm‘ 100
Novelty Hossland, B O Gold . Lwomo 1w

dary .0
r Seine, Out

1.0 0,0

O Tronsides
1.0 %0, 0600

olive . 4 da .
Oro il Noro King .. ¢ g Mrhum-\‘ B dold L . 100,000 ™
silver, Lead .. 0 00! w0
dary, | Guld . ||mu w1
Trati ¢ wh no wold ... ves ssnes DOV o
Hathmullen _ Camp MeKinney, B CGold, AP, rm.‘", o0 i
Kambler Cariboo Slocan, B.C Gold, ™

Kepublic Eurcka Distriet, Wash, Gold

g w0 oo M 1 3
silver and Lead : : I..' M v ’ 1..“

" Lee
rawbill 125 000
Sentinel v, .lr e i
Sover fiver and Lead

:-‘::n:“!nm - Falrview Camp Ih Gold
s tfn Trnil Creek, Bt
Superior Gold&Copper Seine Kiver, tnt 1000, 000
Van Anda Texndn Inland, B I u|srv and Gold 5,000, 000
Victory Triumph ... Trall Creek, l . Wl Copper cer 10O 0
Virginia " Rossland, B P U . e B00,000
Virtue . e Haker City, Ore hull SEARS A a b 1,250,000,

v 100 ... R—— -l:lﬂnmy “l Gold
::«wmlo S L itossland, BO ¢ lk-ld and U u"-r

1
)
|
1
2
1
1
1
1
|
]
]
)
1
1

1 o0 1

1

1

1

1

1

1

1

hld 1

Cenares Fairyiew Camp, B
White Rear ITrall Oroek. KO,
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STOCK LIST
Reported for Tax Curoniore by R. Wilson-8mith, Meldrum & Co., 151 St James Street, Montreal.
conected to May 23rd, l899, P.M.
1 ]l"r centage| Par \Iulol Reverue | ¢ouing |
BANKS, Qupns | s 1.5 Bast v yalne | value | ¢ e | ievestment (pieer | When Dividend
” 4 sul | o paid ap of one  of one per cent. |
| Fund. l ' ‘n’;(ul share. share. \h." e, .'wv'::ﬂl! on par.) | payable,
[ | - Per cent.| Percent, Asked. NM.’ .
L pitsh Columbia . . 2,920,000 0734 100 %0 2 (R 1124 107 January July
s North Ameriea 4,806,060 23 310k | 2 300 1 Oet,
Canadian Pank of ()ommm'ec-~ XD 6,000,000 50 o 4 407 Dee
Com nereinl Bank, \Hlulu»r NS 500,000 ' «1 w3 LR [ 116 111 (Mar 1 Aug, 2
Peminion : 1,500,000 5 » au | 210 265 Feb MayAug.Nov
¥ostern Townships . 1,500,000 50 3 452 ... 155 Ldanuary Julvy
Frehange Bank of \Armnnth " 280,( 70 2 47 16 105  February Aug
Halitax Banking Co ... .ooen oo 100,000 20 3‘ 543 1564 163 Il‘ahruuy Aug,
Humilton . g 1,451,000 100 4 17 191§ 190 Lune e,
Hochelags . ¢ 1,211,990 100 34 467 13 June Deo
ODACIAL. 4o cssease 2oe LT 200000 100 &1 41 | AT 20 June Dee.
L« Bangue Jaeques-Cartier, X D .. 500,000 " =6 3 5 50 | v 108 June Dee.
L4 Hanaue Nationale . 1,200 000 100,000 30 3 625 coo MAy Nov,
Merchant Bank of P Wy 200,020 5,000 K R T 4 an | (] uary July
renants Bank of Canads, X D0 6,000,000 6,000,000 2,600,000 100 lu 410 | oo M8 June Dee.
hants Bank of lhllfu s 1,500,000 1,500,000 |'wml>- 100 3 38 | ... M0 February Aug.
Molsons, ’ : 2000000 | 1,500,000 | 50 (K3l 4 L 198 April et
Moutreal, X D ., 12,000 000 6,000,000 20 6 g | 260 ... June Dee.
New Brunswiek m» 000 HO0.000 | 100 6 4 0 ... 800 Jnmnry July
Nova Scotia.. . 1790020 ! 100 4 4 | o8 399 coreee - A
Ontario . b ltlll o0 R, 000 100 % L1812 June Dee
OUAWR, .00 s a 1,500,000 1,170,000 100 181t 210 200 June Dec.
People's Blnl of ¥ llltu 5 | 20 3 ! fasoom >
pPeople’s Bank of N B, 150 4 ! . lllﬁg .Iunuury .luly
Quebee . ... 100 3 4 130 June Dee
standard. 50 L} 1 |'.Ml April Oet*
St Stephens ., 100 24 500 | ceee 100 April Oct.
st Hyaeinthe. ... 100 | 100 00 3 600 ... 100 February  Aug
st John ... i 5 . 25n A ehrssh meeh eaps
sum merside P.EI 42 - 3 od ces S Yeoe .
TOTONRO . ooesssscs 000 | 100 | 260 00 5 | 38 20 215 Llune Dee,
Traders ""'"'"i 100 | 11875 3 505 | 118] 118 [ June Dee
{uion Bank of Halifax . 0 50| TH0 | 3y 473 | M8 146 Feb 28 Aug.3)
Union Bank uh anada 300,000 | 100 | 120 00 3 50 ‘ ..o 120 Pebrusry Aug
Ville Marie . 10,000 100 | 100 0 3 600 10 %0 Llune Dee
Western . 118,000 0 nrw 3 6 00 . N7 June Dee
Varmouth. .. 30,000 | » 90 00 2 416 | 120 17 Feb. Aug. 1
VISCELLANKOUS STOOKS. |
Hell Telephone .. ... 800,000 | Wwo |13 00 20 1 185 180} Jan.Apl. Jul Oct
Cannda U olored Cotton Mills Co. 1o 7000 2 n | ™ i
Canwdian Pacitie w7 e 3 LR 07F 97 | april Oot
Cariboo MeKinney Gold Mines 1.00 | 40 8" | 138" 136 | " Monthl i
Commmereinl Cable ..., | 18T 00 4 INT s .llll,.\pl.-ln{)()c",.
I nn\nhm Conl Prefer od . 0 s o ) 1= L, Jduly
Common . | 100 Hy 00 | b8 Bi
Imunnlnnlfo((nn Mills, X B s van 33,6 100 | 108 23 [ 108} 108 Mar Jun Sep Dec
Duluth 8.8 & Atlanne. .. L romoo| agbwnel i o w 5% 5y A
do  Pref » 10,000,000 | 10,000,000 W LT I Y i §
(. rantee Co,, of N i HHK, 600 304 800 i i
Halifax Tramway Co, 800,000 800,000 | 43,000 0 2o 40 n2 mﬁ ,l...,ApL.lulN)cl
Iutercoloninl Cosl Co 500,000 50000 .. 40 40 ’
do Preferred . 260,000 250,00 00 6000 0 « Jan. ‘1]
Merchants Cotton Co " 600,000 600,000 100 162 80 402 1024 mn, Feb, ~ ]
itreal Cotton Co. 1,400,000 lllli,lll)‘ 100 s0) 10 1534 Mar.Jun Sep, l)m .
fontreal Gas Co L 2.w7916 2,997 M6 301,429 | | n L] 199} 109 Apri) et 4
Montreal- lAIMOI'Ih“ . | ‘U':.mm 432,000, cuse | W gl? 06 Monthly. i
\ wontresl Street WAy, 00,000 | | 24 3] 309 Feb.M v
el 0550 Now Bicek 000,00 | } "7“'""‘"! ”“"L' | ™ l 80 3o 3Ry 307y "As !
Montreal Telegraph ... . . L 2,000,000 ... | w0 Rl 15 Jan, Apl.dul Oct,
North-West Land, Com . 1 1| 25 3 . 5 o
) Pref . e o0 .
Payne Mining e 40 250 39 " ' Monthly,
People's 1 & Hu tof Mnnlu \ N 100 2200
wichelien mt. Nov Co, X 1 | 16,58 LTI KR 3 May Nov.
Hoyal Electrie | 16 40 [ 2 Jui, Apl, duly.
| .Iul-lh Consolidated Gold \llum, . x e 100 120 1 0w Monthly, '
Jobin Street Kailway, ‘ w180 0 I 400 Mar.Jun.Sephee |
Toronto street Hallway voasees .|..n|o\ 11.95 oo 1 e 1= | 347 Jun Apt .m.,um ‘
I'win City Rapid Transit Co. . | 15,000,000 | 1500000 . savk 100 68 50 an b
do do l'reh-rre-l | . itevansa] @Ak 100 140 00 3) Hoo 1
Warkagle Gold Mines ... | 178%000) ..... ... et e 3T 48l 3 87
W odsor Hotel ... A | t-uuuuu | N0 L as 10 1o 4 L 51 1Ho s
Kate of 2 . When i i 1 | Latest |
g interest moun hen Interest g e of . .
BONDS. per | outstanding due Where Interest payable Redeuption. Q"l" ta- - KEMARKS. 1
Aannum., l | on 1
Commenalsl Ople BURDES. 4. 1 |} 60000 “}::‘y 14 "'" |} New York or Loudon ... . 11 Jan., 104
Canadian Pacifie Land Grant 5 3425000 | 1 Apl, 1 ()N \Iuntrul New York or London. 10et,, | 110 Redeemable at 110
Can. Colored Cotton Co. 6 | 200000 | 2 Apl, 2 Oct, Bank of Muntrul Montreal | 2 Apl., 1902 Wy
Cannda P 1] 200,000 | 1 M -ly 1 Nov. Merchants Bauk of Can., Montreal I \(uv. 1917 N
Hell Telep 5 | om0 |1 .\\||-', 1 Oef ‘l\:nnk‘ul M(Imlrwl Montreal e 1 Apl, 105 115
Dominion C § 6 'Hlli 1 Mch, 1 Sep. Merchants Bk, of Can., Montrea 1 Meh, 1018, 110 Redes
Dominion l,ulwn Cu e 4 E M 20 |1 Jan. 1 July ‘ ..... PR SEAE o8 RoRtsveeEd 1 .l-n.‘ 1016 [ “,.,:,,,.::::::,l: :‘l llll?b
alter 18t Jan, 1900,
Halifax Tramway Co .. 5 $ 600000 1Jan, 1 July Bk, o 1 Jan,, 196 |u7 pe! M #
eresiontal Goml Co 5 0,00 1 Apl  10et.| LADL o | |Hedeemable ot 109,
Montreal Gas Co ... . 4 | 00000 1 Jan, l .luly (¥ nmwu) s O 1 . July, 1021 m'
“"“‘“‘5‘ ”"""‘ “Y L" .y (‘. f l::,“::; } i\'ab.. A’V. ! Bank of Montreal, London, Eug. : x':llul : ’:;: 'l';g |
rm"ﬂ“ “\:ﬂ.u‘mm e b $ 700000 1AplL 1O Merch Bank of  Halif ' 1Ap ‘
ret Mortgage .. X pl. Oct. | | Merchants Bank o alifax, 1 Apl, 1915 K3 Iy
Socond Mortg 5 100,000 1 Halifax or Montreal ... .. A8 e ) ‘""" mable at 11)
Richelieu & Ont. 5 FA167 1 Meh, 1 Sep. Moutreal and London .. Lo L 1 Meh 1015 100 Redeemable at 110
Koyal Electrie 4 £ 130,000 1 Apl, 1 Oct. Bk of Montreal Mont'l or London’ 1 Oct,, 1914 105 Redeemable at 110
st John Rallwa: ovf 8 | & 4miw | 1May 1 Nov. Hank of Moutreal, St. John, N.B. \ 1May, 1928 | ...... |5 pe. redesmable F
T‘"W"“ K‘“"’ * ¥ : 2 i 2:::::::{; h‘l ';::'_ _1: J‘“‘:i ' Bank of Seotland, London | ’lm «|yourly after 1900 "
“lmhur Hotel . | 450,000 1dan. 1 July (Wind or Hotel, Montreal \ | 8
. Qluﬂ.rl, ' Bonu of 1 per r-m 1 Iontl.ly 94 Price per Share, w ¢
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InsURANCE Pricantnrory 1. H. Cooper, of Chi
cago, is reported as having secured a $200,000 life in
surance policy made payable to John Mitchell  and
other trustees.  Mr. Cooper desires to establish b
mieans of this insurance a perpetual trust for the sup
port of the aged people in his native town, Akkrum,
Hlolland.  While abroad last year, visiting his father,
nu\\ over ninety years of age, Mr. Cooper promised
Lim he would make this provision for his aged friends
and acquaintances and others, who may, through sicl
nes: or other misfortune, he unable to provide the ne
cessary comforts for a peaceful old age.  Mr. Cooper
intends to visit Holland this summer and purchase a
piece of property near Akkrum for this purposc

TOWN OF FORT WILLIAM,

DERENTURYS P s

*EALED TENDERS w W received
S by 1tk ‘ ' Fowe I
Willlam iwddressed 1 " imdersigned
nd marked “Tender for Debenture P
MONDAY JI'N}
for b rehnse f det to 1
" ) \ 1
1 in i 1 I 1
1A t 1 \ "
! | Wi
ot oot ' '
1l half
The hig) 1 \
i pted
I 8 Rl [N ALY
Fown ¥
Fort Willlam, M

Wl". print EVERYTHING, from the largest book to the

smallest business card . : N @
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Pant
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too sm l,

John Lovell & Son

19 to 28 St. Nicholas Street,

& MONTREAL

INSURANCE COMPANY
Organised 1792, Incorporated 1794

North Amerlca

FIRE . . . PHILADELPHIA MARINE.
Capltal, . - - $3,000,000
Total Assets, . - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Canads

Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - = 81,000,000
CASH ASSETS, - . - . 3,700,300

J.o D Browsk, President,

Cuanies B Bowr, Secreta L. W.OLARKE, Ase't Secretary
DOMINION. GOV EKNMENT DEPOSIT, §100,000.00,

RODERT HAMPSON & SON, Agents, MONTREAL

May 26, 18

RADNOR....

* Radnor is a purely natural water h'lHnm plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOrR SALE EVERYWHERE.

TEADE MARK FOR
}A WrROGERS. YY

WNIVES, FORKS, LIrOONS,

~Y

de \u"‘é

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods

and T"Table Ware
Specialties

Show Room, 1794 Notre Dame St.,
MONTREAL.

A J. WHIMBEY,

Manager for Canada.

The Ontario Mutual Life . . .

Head Office ; t
Waterloo, Ont. Assurance Co.

- = A Quarter Century’'s Growth - -

YEAR NCOME ASSETS A IRE
LR 933 44 9700 000
| oo 100,182 533,706 6,572,119
1888 393.076 1.313.853 12.041.914
1803 626,208 2,003,424 17,761,107
1898 $923,941 $4,136,120  $23,703,979

THE ONTARIO MUTUAL is the only Purely Mutual Native
Life Assurance Company in Canada. It is owned and controlled
by Policyholders, who alone participate in its surplus earnings.
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IRPEEIL LIFE SSURBAGE COTPANY The Trust and Loan Company

OF CANADA
HON SIR OLIVER MOWAT, PO, GC MG, President

AN IDEAL POLITY
Under the Automatic Non 1ov0mtnble "'.1’."'?‘?." |”|\
v oeannot lapse so long as s sufficien \
| e
After one year '/«
l'mrthreoyo.vg' premivms have bes

policy is absolutely

indisputable
0 paid the poliey is absolutely

rmh Val o5, Loan Valuo: ard Paid up Vrlues nie
" ey and apply after three

. ,,.‘ n-v M.‘| .
'ho po lcy ron ains no restrictions a« rgands
" ¢ n

hecupi i
W. S. HODGINS, '
Bank of Toronto Bulldings, Montreal, Que.

wincial Manager

Life Insurance Policies Bought
and Loaned upon
iy The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W BARCLAY MeMURRICH, Q.C, President.
GEO. H, ROBEKTS, Managing Director,

FOUNDED 1825

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.¢°

Fire risks accepted on almost every description of insurable proper ty

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J, E, E, DICKSO N, Manager,
Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized......... . ...
Capital Fully Subscribed.........

$1.000,000
400,000

THOMAS A. TEMPLE & SONS,
General Managers,
183 St. James Street, (lcmple
MONTREAT, Canada

Chroniele

Published every Friday,
AT 151 ST. JAMES ST, MONTREAL,

R. WILSON SMITH, Proprietor.
Prices for Advertiserpepts op applicatiop.

Building ),

rwe INSURANCE
and FINANCE

Residence

OF CAINWADA
INCORPORATED by ROYAL CHARTER, A.D. 18456

Capltal Subscribed - . $7,600 000
With power to increase to - 15,000,000
Paid up Capital - - - 1,581,666

Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of everv deseription accepted and exeented  Acts as Administra
tor, kxecntor, Guardinn, Assignee and Liguidator,

LOANS

Money in any amonut upon real estate or approved collaterals at
Jowest market rates
SIR RICHARD CARTWRIGHT, President,
S F. MenINNON,

i Vice-Preslidents
JAMES SCOTT,

A. W, McDOUGALD, Manager,
Trust and Safety Deposit Departments

The [mperial Life Assurance (o'y.
OF CANADA.

HON. SIR OLIVER MOWAT, P.(

L, GO MG, President
SUBSTANTIAL SUCCESS.

The fulluwlug figures, mk. n from the list Annual Statement, indicate
the marked and substantial suceess of lust year

New Insurance 83485 400

Cash Vremlums and Interest Income 181,752
Ansets T 371082
Reserves 180,761

Surplus on Pollcy-hol/ h " \rumnt -
W. 8. HODGINS, Prov, Mgr,,

84903 244,00,
Bank of Toronto Bldgs, Montreal, Que

LIFE ASSURANCE
OOMPANY —=
OF CANADA

Head Oﬂoe. Montres]

THE

SUN

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of pohicy are among the items
gusranteed in policy.

R, HAL'AUI.AV,

President,

How, A, W OGILVIE,

Vice- P nndnll

T. B. MACAULAY,

Secretary,
GEU, WILKINS, M.D.
Medical Refevee
Agency Department :
JAMES C. TORY,
Swperintendent,
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Cawmaoian Brancwr MHeao OrrFics, MONTREAL

L.ondon & L.ancashire L.ife
ASSURANGE GOMPANY
EXTRACTS FROM ANNUAL RIPOI" 1898:

New Policies issucd for 1888 273 81408 380
Premium Income .. 1,204,584
Total Income .o 1,155,047
Added to Funds dur ng chr lsns 335,958
Total Funds ... 6,532,238

Low Rates. Absolute Security. Prompt Settlements

Dominion Burglary Guarantee (o.

SUBSCRIBED CAPITAL, #200,000

Head Office and Operating Rooms:

181 ST. JAMES ST., MONTREAL, Que

Insurance against Burglary, Flectrie Bank, Store and House Protection
lectrie Fire Alarm Protection, \\,,I t Patrol Service

The Policies of the Company are broad and |Iboul take
one out at once, the cost Istrifling, security lbtoluu

and freedom from anxiety great.
Full particulars and rutes on application,

. HACAR,

General Manager

Telephone 1234. |
P. 0. Drawer 2302, )

CHAS. W

|
Provnde n{ KSavnr)gs ¢ jje

ﬁssumqee @oelelg

OF NEW YORK

Eowarn W ScorrPresipenT.

Twe Best Cowpany vor Poucv Howpers AND F\c.un S.

Suecennrn Au-'lupu- Hwiw Srem -n‘\—u wemaror Businres Comact
aay Asey Yo Hiso Orrceomamy or '-I‘Ouc o Gomena Aarnry .

* Irayg!gr_s cé‘j?iz’;*:;“?

LIFE AND ACCIDENT INSURANCE
PALD-UP CAPITAL, $1,000,000

JAMES G. BATTERSON, President,
FRANK F. PARKINS, Chief Agent

136 St. James St. - - - Montreal.

WNORTHERN

Assurance Company of London.
Esrasusweo 1836.

Capital and Funds, 1895 838,365,000
Revenue ‘ 5,714,000
Dominion Doposlt ' . 200,600
CANADIAN BRRANCH OFFICE:
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inaspecior.

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX "™ company

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,00.

HEAD OFIFCE: 10 Place d’'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

'Kevstone Flre Insurance Go.

OF SAINT JOHN, N.B.
incorroraTED A.D. 1889. CapitaL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

HON, A. F. RANDOLPH, ALFRED MAKKHAM,
Presudent.
HON, GEO. A, COX,
(President Western Ass'ce Co.) (Vice-President Western Ass'ceCo,
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON,
K. WALKER W, FRINK.
A. GORDON LEAVITT,

Vice-I'resident

J.J. KENNY,

Secretary.

General Agents tor Ontario: The Western Assurance Company
Maleom Gibba, Agent, I8 Wellington St. Fast, Toronto,

ANCASHIRE

INSURARGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Cav DA BrancH HeaDp OFFICE, TORONTO

J. G. THOMPSON, Manacer

A. W, GILES, J. A. FRIGON lvspectors
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FIRE INS. 'HARTFORD- COMPANY

uTAlulnto - . - 1794,
HARTFORD, CONN,
TASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
QEO. L. CHASE, President
p. t . KOYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00

Canadian Investments

$5,564,200.00
Fire & Life

North British and Mercantile

Insurance Co.

HENRI BARBEAU, Esq,
Directors, 3\\ W OGILVIE, Esq
RCH'D. MACNIDELR, Esq
Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

INSURANCE & FINANCE CHRONICLE. 675

. THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewlis
Muntz & Beatty

DEATH . .
DISABLEMENT 37252"
w~n DISEASE . . .

covered in policies issued by

“OCEAN .

(LIMITED)
OF LONDON

CAPITAL . . . $5,000000
DOMINION DEPOSIT 108,300

UEAR NS Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN ADVISORY BOARD :
WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co., and
Direetor of llm Molsons Ban
E. B. GREENSHIELDS, Eaq., of 8, " Gireenshields, Son & Co,, Director of
the Bank of Montreal,

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents.

A. DUNCAN REID, Superintendent of Agencies

1650

1899

The United States Life Insurance Co

IN THE CITY OF NEW YORK.,

All Policies now issued by this Company contain the followr g clauses

‘After one vear from the date of issue, the liability of the Company u, der this policy shall not be disputed.

During 1898 the Company made material incresse 1n income, assets an: surplus; and can thus claim a sub-
stantial gain in the most i [?O"""“ elements of safety and progress.

All Death Cleims paid WITHOUT

ISCOUNT as soon as sntu‘ncmry proonl have been received.
Active and successful Agents, Ilhlng to represent this ¢

pany may J with RICHARD E. COCHRAN,

3d Vice-President, at theHome (lﬂv-.’.l Broadway, New York.

OFFICERS:
GEORGE H BU IU'UI(IF I'rﬂlltll‘lll
GFO, G, WILLIAMS, Viee-Pr FRALEIGH, 24 Vice-Pres.
RiCn* l) E. (1)( Ill(A\ M Vieo Pres
\ \\IIFEI WRIGHT, Secretary. T, STANDEN, Actuary.
J. L. KENWAY, Asat, Secretary. \I(INLI(( l‘H(l(\ Cashler,

JUHN P. MUNN, Medieal Director,

FINANCE COMMITTEE:
GEO. G. WILLIAMS, Prest. Chem, Nat, Bank

JOHN J, TUCKER, A .. Bwilder
E. H, PERKINS, Jn Prast, Inforhn and Trvaders’ Nat, Bany
JAMES R, PLUM, ‘ Lerther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE, MAIN 8B0O

R. WILSON-SMITH

FINANCIAL AGENT

[~ onsonrons. |

151 St, James Street MONTREATI.

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN | OVERNMENT

Member of the Montreal Stock Exchange.
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. THLE ALLIANCE
Canada Life Assarance Co. Resuranes

Head Office, Hamilton, Ont.

Company
Of London, England.

g -, ESTABLISHED 1824
TR e CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

ESTAHBLISHED 1847

T P DT «.-,-«z..;n:mM %

Canada L fe's Income, $ 3,000,000
: Assets 20,000,000
™ ¢ 08 HEAD OFFICE FOR CANADA
‘ Assurances, 76,000,000 ., o jiMES STREET, - — Montreal.
President, A. G. Ramsay. Secretary, R. Hill.p y wiCKHAM. Manager. —FRED. T. BRYERS Inspecor.
Superintendent, W. T. Ramsay
CANADIAN BOARD (F DIRECTORS.

N2 oA HON. J, K. THIBAUDEAU
4 % LR T e SR L R R R ‘@’, JONATHAN HODGSON, bag WM. SMITH, Esq,
‘N ) 1. DAWES, kaq | WM, (. MeINIA LK, Eng

cUNTARIﬂ MﬁTUAI_ LIFE % Tofal Funds in Hand over $20,040,000

3
g ‘ Hia1 0 fizs for 1762 YOTLE DUAR NP,
‘ Head Office, - Waterloo, Ont. CANADA\: e ay Montrea!.
¢ s $24.000.000 LY HOYAL CHARTER
P ke IN FORCE s
. .
' POLICY HOLDED NI
o ROFITS TO 1 H O Y:
“ ¥ o mo ~ The London Assurance
¥ Cash Income, 1898 cvee cevrnininasesnnn $ 923,041 |
‘ . Interest  Incom exceeded  Death | e
+ p Losses, in 1898, Dy iivenes cennnnen 38,723
., New Business for 1898 iieiees canenes 3,750,000 :
Increase Over 1897 ool L4 IRAIA TN 630,00 ‘ Upwards —
' Net Amount of l surance \<1nh~l of Years Old
‘ OVET 1807 vnrsnsninisansnnese caennns 2,258,580

Womwsawewes - - E. A, LILLY, Manager

A. DEAN, Inspector.

I' H E

CANADA ACCIDENT EVERYBODY | ™.

ASSURANCE COMPANY. It is no wonder that every person who has any interests in
HEAD OFFICE - . MONTREAL THE TEMPERANCE AND GENERAL

: A Canadian Company for Canadian Business LIFE ASSURANCE COMPANY
4 has been suiprised to n te its remarkably favorable record with
ACCIDENT & PLATE GLASS oo il i s

SURPLUS 50 " oF PAID UP CAPITAL record has been made by any company.

\ few live agents wanted,

T e R TR e, R RS

i Above all habilities including Capital Stock.

! HON. C. W. ROSS, H. SUTHERLAND,

i T. H. HUDSON. R. WILSON SMITH. President. Mansging Director,
: Manager. FPresident 1 BAD OFFICE, Globe Bullding, TORONTO.

3

a

of any Company in the World
® e transacting & FIRE Business.

GUARDIAN

- FIRE & LIFE
| ASSURANCE COMPANY, LTD
| , OF LONDON, ENG.

Head Office for Canada )
Guardian Assurance Building, 181 St, James St. '

MONTREAL.

THE ﬁ““"]u has the largest Paid-Up Cupiia

Subscribed Capltal, - - - - 810,000,000
Pald-Up Caplital, - - - - - 5,000 000
E Invested Funds Exceed - - - 23,800,000

N Established 18231,

E. P. HEATON, - Manager.
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In this month of mating —** gladsome May "' —
hat if the man and the woman are \\ullnnh ach other there should, with

nEAgement to marry, go an lnnm anee of the life

*orth American Life gives the best of all that's ,.md in life insurance,
Iiis absolutely the only Kind of property you ean be sure of Iwnu.yu.
oved ones

Information h. Ipful in ¢l oosing a plan to meet vour needs is cheerfu'ly
A by us or our agents—who are almost everywhere -

L ¢ nl DM \\ Secrctary. WM, McCABE, \hnmging Director,
North American Life Assurance Co.,
Head Office: 112-118 King St. West, Toronto, Ontario.
AULT & McCONKEY,

180 St. James St., Montreal. Managers for the Province of Quebec

T Royal-Victoria
Life Insurance Co. of can,
Head Office: MONTREAL.  Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAVES CRATHERN  Esq, JOHN CASSILS, Ksq

ANDREW F. GAULT, Esq | REV.R. H. “\i(lll"\ DD,
Hox, LoJ FORGET, | EDMOND B o*IH: h-q M
JONATHAN HODG ‘10\ iaq SAMUEL FINLEY, 1

Hox JAMES O'BRIEN GASPARD LEMOINE s
KOBERT MACKAY, Exq. | DAVID MORRICE, I'lq

I.G. KODDICK, Esq,, M.D., M.P, | H N, BATE, Esq.

DAVID BURKE, Esq

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
VieeP rulhlenun ANDREW F, GAULT and Hox. L. J. FORGET,
Medical Dir.: T, G, I“)Ibl)ll K, M.D
Treas. Acting Sec'y.: C.J HODGSON,
Gen'l Manager : lb\\ 1y Iil RKE, A.LA. PSS,

INSURANCE & FINANCE CHRONlCLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSET , . - -

$1,245.768 71

For Agencies in the Dominion Apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
I Assurance Company of Manchester, England.
|

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

INCORPORATED 1848.

Union Mu'ual Policies i LIBERAL, DESIRABLE,

@"YALUABLE
EMBODY ALL nluu! advanced know-
THAT I8.,.

Some Values. U N I O N

P In the
ledg of

Prlnclpll Plnn-

Es:: PO l.lvo tlmltot:nl:%y‘-

PAID ' ] ‘l‘omlno—Annuul '

msumucz MUTUAL Dividend or

EXTENSION of Renewnblo Term
lﬂlUﬂANO:

by the MAIN

..’o,.°,°.,5. LlFE INSURANCE cnnrm

TURE

Active Agems Alwa)s Wanted. PORTLAND, MAINE

FRED E. RICHARDS, President.
ARTHUR I. BATEI. Vice-President.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |. JOSEPH, Manager,

18) Sr. James Sr., - MONTREAL.

Ih¢ Imperial Insurance Company [imitea

ESTABLISHED 1808.
Subscribed Capital, - $8.000.000

Pald-up Capital, - $1,500,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREA&.

C. R. KEARLEY, Resident Man agerfor Canada.
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™ EOUITABLE LIFE
ASSURANCE

INCORPORATED 1833.

SURaNcE  comeA™

HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capltal, - - - $760,000.00
Total Assets, - - - 1,610,827.88

Losses paid since organization, $16,908,240.72

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
President. Vice-President
| JOHN HOSKIN, Q.C., LLD
8. F. MOKINNON ! ROBERT JAFFRAY
THOMAS LONG

How. 8, C, WOOD

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

C. R. C. JONNSON, Rosident Agent,
Canada Life Building, - - MONTREAL

THE

WESTERN

Assurance Company.

FIRE AND MARINE, |
|

INCORPORATED IN 1881,

Head OfMice, - - - TORONTO
.von .
Capltal Suoscribed . 82,000,000
Caplital Pald-up .......... soasn 1,000,000
Cash Assets, over .................. 2,840,000
Annual Income, over..... ..... . 2,200,000

LOSSES PAID SINCE ORGANIZATION, $27,000,000

DIRECTORS :
Hon. GEORGE A COX /resident,
J. J. KENNY, Vice-"residemt and Mamaging Directo,

Hon, 8, C. WOOD W. K. BROCK
GO, R. R.OOCKBURN J. K. OSBORNE
GPO. ¥CMURRICH H, N, BAIRD

KOBERT BEATY |

. eso .

Agensies in all the principal Oltées and Towns in Canade
and the United States,

|
|

May 26, 18y,

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 89087,157,134.00

Assurance applied for in 1898 . .

Examined and Declined
New Assurance Issued,
Income

Assets, Dec. 31, 1898

198,362,617.00
30,318,878.00
168,043,739.00
650,249,286.78
258,360,208.54

Assurance Fund ($198,808,2569.00) and

all other Liabilities ($2,160,550.27)

Surplus

Paid Pohcyholdcrs in uos .

201,0568,809.27
57,310,489.27
24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFIC

: 167 St. James Street.

8. P. STEARNS, Manager.

TORONTO OFFICE:

King & Yonge Streets

CEORCE BROUCHALL, Cashier.

THE

ONTARIO insunanoe

AND

LARCEST AND BEST

FoR
Persounl Accident
Employers' Linbility
Elesator
Merchanis' General
Linbility and Plate Glass

Tur Oxtarto AcCIDENT @ Larratt
W. Smith, Q ,D.C.L., President;
Arthur L. Eastmure, Vice. Presi-
dent and Man'g - Director ; Fran-

cis J. Lightbourn, Secretary

Tue Lrovos: W. T Woods,
mhm l' B. Halstead, Vice-
3 E. W. Chambers,

LLOYDS ixsoos.

“Lrovps PLATE GLASS,"” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam noiler and Plate
Glass Insurance Co. of Canada,) trar
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO AcCIDENT™ offers a
specially attractive policy to profes:
sional and business men,

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Edward L

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRAEET
TORONTO

Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 'st. Paul Street.

Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co,,
hpu‘\ll Agenis, 338 St. Paul St

H. S. Licnrsouen, Inspector

+ s » OPENINGS FOR GOOD AGENTS . . o
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P NouMaNpiN ALP. DESROSIFRS

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
specinl City Agents

Oommercial Union Assurance Co,, Ltd.
Tel Main 748

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAI.
GEO. C, REIFFENSTEIN,

AGENT
Hand-In-Hand Insurance Company.
Fire and Plate Glass.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebee Fire Assarance Company,
TORONTO.
D. MONROE;

Ceneral Agent for
KOYAL AND OTHER BRITINH

Mutual and Stock Principles

160 Canal St., OTTAWA

ESTABLISHED 1876

F. BARTELS,

1731 NOTRE DAME ST, MONTRFAL,

BELL TELEPHONE 1907

CABLE ADDRESS '‘INDEX''

C. R. G. JOHNSON,

MONTREAL AGENCY

FIRe INSURANCE.

CANADA LiFe BUILDING,

British America Ass’ce Co., of Toronto

of Manchester, England,

Manchester Fire Ass'co Co.,,

MONTREAL.

A. BROWNINGC

Hnsurance Broker,

REPRESENTING

Northern Fire Assurance Co.,

Travelers Accident Insurance Co.

BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,
Surplus Lines placed with First Class Foreign Companies. |

Office:

1724 Notre Dame St.,

Montreal

Edmonton

North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn

C. W. Cross

HuaH J. MACDONALD, Q.C,,

J, STEWART Tureer, Q.C,

INSURANCE COMPANIES

CORNWALL, ONT,

GEORGE C. HIAM,

SPECIAL AGENT
INPEEIAL INSUBANCE €0 L't'd,
BYRITISH AMERICA ASSURANCE Co

ST, HYACINTHE, QU

General Insurance Agent,
Fire, Life, Accldent, Guarantee

Vice-Coxsur or tir UNiren STaTes

FRANK H, PHIPPEN,
MACDONALD, TUPPER, PHIPPEN & TUPPER
Barristers, Solicitors, &r.

WiLLiam J, TUPPER.

J. B. MORISSETTE

Winnlpeg, Manitoba.

Solieitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Bank of Canada, The Canadian Pacific Railway Com-

Office: Imperial Building, GENERAL AGENT

MONTREA L. Guardian Assurance Co.
Lancashre Insurance Co,
Unlon Assurance Society of London
North American Life Assurance Co.
Lloyds Plate Glass Insurance Co,
Canadian Ry, *ccident Ins. Co.
Office: 82 St, Peter Street

QUEBEC.

K Cusement, A. McC, Creery,

CASEMENT & CREERY

Insurance and
Financial Brokers

Vancouver, B.C.

Cable Address, ©

CrATERS ESTABLISHED 1865,

W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James St. South,

JOHN CARSON,

General Ensurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Building, 183 §t. James St., MON‘IREAL

Telephonves .~ Office, 1783 ; Keridence 5211

HAMILTON, ONT

pany, The Hudson’s Bay Company.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)

21| CEORCE STREET, HALIFAX, N. 8.

K. €, Wellon, D. C, L.,
(able Address * HENRY,"”

Ph, D, Q. C.,
W. A, Henr
A. B, C. Code.

Counsel.

R. E. Harris, Q.

JLL B C. H. Cahan Ll

E. A. SELWYN,

Insurance & Loan Agent,

REPRERENTING
Northern Assurance Company,

Insurance Co, of North America,

Mercantile Fire Insurance Co.

of Waterloo.
Lloyd's Plate Glass Co,, New York.

Globe Saving & Loan Co,
| 108 8parks Street, OTTAWA.
| TELEPHONE 1870

@. H. WEATHERHEAD,

General Insurance Agent,
Mpm-nuu he Leading 1ish and
lnnnn 's
Also Amt for the !
Sun Life Assurance Company and
Manager
BROCKVILLE LOAN & SAVINGS 00
BROCKVILLE, Ont.

Wallace MeDonald

James A, MeDonald, LL.B,

W. & J. A. McDONALD,

Barristers and 8olicitors.
People’s Bank Buildings,

Duke Street, - - -

Halifax, Can.

' ABBEY’S
Effervescent Salt

KEEPS THE BLOOD PURE
and the system inahealthful con-
} dition, prepared to repcl disease.

GENERAL INSURANCE AGENTS,
REPRESEMNTING

SCOTTISH UNION & NATIONAL INSURANCE Cu
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF KORTY AMERICA,
CANADA ACCIDENT ABSUKA\LE CO,

:
r MEDLAND & JONES
|
|

00 (o NG and BET TRERTS

TORONTO




—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and eleluuvo Cable Connoctlon through
Canadlan territory with the Anglo-American, Direct
and also with the French and American Cablos.

Money Orders Ly Telegiaph between the principal off ces in € anada

and also between this country and the whole of the Money Transer
offices of the Western Union Telegraph Company .

TEES
DESKS

E FLAT TOP
ROLL TOP
S STANDING _______
300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewe llery —»
first class Diamond or a pretty listle Gift in the way « of a
Silver Novelty. Our Stock is the largest, the best anl by
far the handsomest in Canada, Our prices are excepti mally
low and our Goods all the best that is made,
everything we se |

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. Jameos Stroot, MONTREAL

J B WILLIAMSON 'mptmer of

AND ¢ »mn

Precious
Stones

Fine Jewellery, Gold and Sllver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the
Watch repairs by compotent workmen and gusrante ol

Wholesale and Retall Jeweller
1741 Notre Dame Street, « MONTREAL.

Cuantes ¥ CLank, President JAkkD CHrrreNoen, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

I'ME BRADSTREET CO, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Domimion

Branches in the prine ipal ecities of the United State
n inoand in Loudoun, kg

et Company is the oldest and fuancially the stronge t

-hml Working in ||n one erest and under one man

ut arger ramifications and more cap tal engaged inits enter

prise and more money spent in the \Ilnmln,. and d semination of infor

tion than any similar tustitution in the world,

Richellen Building

CEBEC OFFicy
" 191 Hollis St

Havirax Metropolitan Buliding
TomoNTo MoeKinnon Buikling Melinda and Jordam Sts
NVICTORIA Board of Trade Buildiog

WisNiree v 398 Main

VaANcouveR*  lnns of Court Bailding
sontreal OMce, - 1724 Notro Dame St.
JOHN A. FULTON, Superintendent

INSURANCE & FINANCE CHRONICLE.
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STEFAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec

70 -~
LIVERPOOL

DOMINION " Twin Screw, 6000 a
“SCOTSMAN " Twin Screw, 6000
“LABRADOR " 5000
“ YORKSHIRE" 5000

\ “ VANCOUVER " 5000
Large and Fast Steamers, \nll lrnm Montreal
Midship Saloons, Electrie g every Saturday at 9.0 am | from

Quebee 6,00 pan, Saturdays,

First Cabin $30.00 to $00,0
\ o u.l Cabin H 00 40,00

All modery lmprovements,

Rates of Passage: : i 4

‘ For all information apply to any Age ul of l llm l ‘ompany lr

DAVID TORRANCE & CO.
GENERAL AGENTS, MONT#¢ 4

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

STEAMER, From MONTRE A
LAKE ONTARIO | oo Tuesday, M
LAKE SUPERIOR ... ... Wednesday, My n
A STEAMER o \\: dne mhﬁ Mu

From LIVERIOOL

do .

Wednesday, May 17 I \l\}ltl\l\l(lii A

Steaviers sail from \I witreal at daybreak; passengers embark the
evening previoas after so'elock

lt\

FIRST CABIN -Single, $42,

F PASSAGE
W 00, |u|\l||\ Qmmn(-lm
$41.7

SECOND CABIN Single, 8 . Keturn

STEERAGE, ~Outward, $22 Prepaid, § lm

For further particulars as to freight or paseage, apply to any agent «f thy
Company, or to

ELDER, DEMPSTER & CO , Montrea

POSITIVE EVIDENCE _&>
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

+  Royal Worcester Royal Crown Derby
C

w A.T. |a
E v
3 WILEY |t
E . |0
£ & CO. |2
o - M
g 2373 [
N

: §i. Catherine 81, |5
% MONTREAL. N
O Bankers, Brokers, Insurance Naragers g
A | and a1l in search of tuitable, elezant | p
‘p. and uscful Wedding, Prescntaticn, or| E
o Christmas Cifts, should see our new stock | L
R of China, Cut Class Ware, Lamps and A
T | Artistic Potterv appropriate for the sea- N
son of present-giving. o

« | s Call and see the Finest Stock in cupda." | .




Mav 26, 1899

INSURANCE & FINANCE CHRONICLE. 681

BROKERS

G. A. STIMSON & CO.
Investment Broker
Gorernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

<courities sultable for deposit by Insurance Companies always

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - = TORONTO.

Execute orders for securitics on the Stock Exchanges of Toronto,
Montreal, New York, Chicago, Philadelphia, Boston, and Loundon, Eng.
Receive deposits subject to cheque, allow interest on deposits and eredit
balances. Transict a general financial business,

Buy and sell High-Grade Investment Securities on Commission

on hand
24 and 26 King St. West, - TORONTO, CANADA.
DEBENTURES.
Municipal, Government and Rallway Bonds bought and sold,

v always supply bonds suitable for deposit with Dominion Govern

8TOCKS.
Now York, Montreal, and Toronto Stoek purchased for Cagh or on margin
and ried at the lowest rates of interest,

H. O'HARA & CO.

Menibers of the firm—H, O'Hara, R, O'Hara (Member Toronto Stock
Exchange), WoJ, 0 Hara (Member Toronto Stock Exchange),

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 St. John Stieet, - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER
Bonds and Stocks

~——8T. JOHN, N.B.
BURNETT & CO.,

STOCKBROKERS,

Members Montreal Stoek Exchange,

12 ST. SACRAMENT STREET,

Correspondents in New York, Chicago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Moutreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL
. FROM $5.00 TO %100.00
SAFE\’ PER ANNUM.

o Trustees for Bond Holders.
Agents for Executors. &g

J. HAWILEY

BROKER
Hining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment a_r)d Debenture Broker

Covernment Bonds
Municipal Debentures

% School Debentures
Industrial Bonds

No. [ Toronto Street, TORONTO, Canada.-

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 ST JOHN STRERT.

Oortespondsete in MONTREAL.
NEW YORK. Telephone 2529

J. C. MACKINTOSH T
BANKER and BROKER
166 HOLLIS» Sr?EET. HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provineial, City and County Debentures on
hand and suitable for Trusts, [nsurance Companies and private in-
vestors.

Specialty made of Halifax Electrie Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

- Oorrespondence Bolivited, ‘J

] 3

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - - MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Raillway and Industrial Bonds
| and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

Members of Montreal Stock Exchange,
Cable Address : “ HANSON.”

MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,
Canada Life Building,

MONTREAL.

THE

Lifc Agents Manual

Greatly enlarged, Carefully Revised.
220 pages - Price $2.00
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BANKS

Katablished 1835 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, S,

Board of Directors,

Romie Usiacke, Esq., Presid C, WiLLovGuey ANpersoy, Esq, VI
Joux MacNan, Ksq , 3 Tuomsox, Esq. W, N Wickwiny
HON. Wartacw, Cashier A, ALLAN, Tuspector
Agencles
Canning, N.S. | NewGilasgow N 8

Lockeport, Parrsboro, ¢

Lunenburg, * Sackville, N B

Middloton, Saint John, *
Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk National Bank; Dow. of Canada. The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, - - -
RESERVE FUND, - -

Directors:
Hox. Sin FKA\K \il’l‘ll I‘ruhhﬂl
E. B, OSLER,
Edward l‘dlly Wllllnm ln---- \\llmr-l . Matthews,
KRB Broek, A, W, Austin,

Amberst, N8
Antigonish,

Barrington
Bridgewater, *

Shelburne, N8
Springhill, *
Truro, .
Windsor,

HEAD OFFICE, - - TORONTO.
Agencies :

Belleville, Huntsville, Napanee, Seaforth,
ramplon, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,
Guelph,
ueen Street Wost . Esther Street), Iornn(u Winnipeg.
ueen Street East
ing Street East (Co: b "
Dundas Street (Cor, Queen), 25!
Spadina Avenue (Cor. College) “

Drafts on all rﬂn of the United States, Great Britlan and the Con
Unent of Europe ht and Sold,

ters of Credit unmd available in all parts of Europe, China and
Japan.

R. D. CAMBLE, cConoral Manager

THEBANK OF OTTAWA

Head Office O1Tawa, CANADA,

Capital Authorized - $2,000,000

Capital thllly n.\ld up) - $1,500,000

Rest - $1,170,000
DIRECTORS

CHAM LIS MAGEE, Prwsivwnr,

GRO, HAY, Vice-Presioeny
How. Guo, luvw- {'

Avex. Frasen,  Jouw Maruex,

Davio Mactanmn. D, Murruy,
BRANCHES
IN ONTARIO
ALEXANDRIA Hawxsaony Orrawa Prmnroxr
Arwrrion Orrawa, R Rar Porrace
Bracesninos Orrawa, Bank 8. Renrnsw
Cancuron Prace Parry Sousn Torowto
Vaskewex Hice
IN MANITOBA IN QUERBRKC
Davewin Winmirsg Ponrace ta Pramn | Montrear LAacuurTe

GEO. BURN, General Manag D.M.FINNIE LoralM n age
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

Jacques-Cartier Bank.
DIVIDEND No. 67.

—

NOTICE {s hereby given that a Divi-
dend of Three (3) Per Cent., for the six
current months, equal 1o he rate of Six
Per Cent. per annum, has been declared
on the Pald-up Capital Stock of this In-
stitution, and will be payable at the Office
of the Hank, at Montreal, on and after
THURBDAY, the First of June next.

The Transfer Books will be closed from
the 17th to the Jlst May next, both days
Inclusive,

The Annual! General Meoting of the
Shareholders will be held at the Office of
the Bank, at Montreal, Thursday, the 15th
day of June next, at Noon.

By order of the Board of Directors,
TANCREDE BIENVENU,

Genere) Manager. ]

The BANK OF TORONTO

INCORPORATED 18355
Head Office - -  Toronto, Canada

CAPITAL B $2.000,000
REST - « . 1,800,000

DIREGTORS S
GEORGE GOODERHAM, I'res. WiLLiAM HENRY BEATTY, Vice P

Henry Cawthra, Robert Reford, Geo, ], Cook, Charles Stuart,
W, G, GOUDERHAM,

Duncan Covtson, Gen'l Magr,  Josern HENDERsON, Inspector

i BRANCHES
Toronto Toronto, King St. W.

Cobourg
Montreal

Port Hope

Barrie Brockville

( ulhnuvmul Gananoque  London

Montreal, Pt, St. Charles Peterboro  Petrolia
St, Catharines Rossland, B.C.  Stayner,

BANKERS
Loxnon, Eng., The London City and Midland Bank (Limited);
New York, National Bavk of Commerce ; CHICAGO, First National
Bunk ; MANtTOBA, BRITISH CoLvMmBia and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifay,
Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INOCORPORATED 1832

81,500,000
1,725,000

Jouxs Dover - ¥ .
JAainvs Hanr B, s

HEAD OFFICE -

H. C. McLrop,

5 + = Viee-President

CHARLES ARCHIBALD.
HALIFAX, NS,
Genersl Manager D WaATERS,

BRANCHES,

In Nova Scotla—~Amherst, Annapolis, Bridgetown, i Iv{ Halifax
Kentville, Liverpool, New Glasgow, North Sydney, g ord, Pictou
Stellarton, Westville, Yarmouth

In New Brunswick —Camphellton,  Chatham, Fredericton, Moneto
Newcastle, St John, 8t, Stephen, St, Andrews, Sassex, Woodstock

In Manttoba—Winnipeg

In Prince Edward Island - Charlottetown and Summerside,

In Quebee—Montreal. F. Kennedy, Managor, Paspobise

In Ontario—Tormto. . Pitblado, Manager,

In Newfoundiand—8t John's, J. A, Mcleod, Manager. Harbor Grace

In West Indies—Kingston, Jamaiea. W. P. Hunt, Manager

Iu US,—~Chieago. 1l ex. Robertson., Manager, and W. H. Davis
Assistant Manager. Boston, Mass,, W, E, Stavert, Manager, Calais, Maine

THE ONTARIO BANK

thee is hereby u\\-n\lnl a dividend of two and one half per cent, lor
xlm cur t half year has been lared upon the Capital Stoek of this
Institution, sud the same will be pald at the Bank aund its branches on and

after
Thursday, the First Day of June next.

The Transfer Books will ba closed from the 17th to the 31st May, both
days inclusive

Inspector

The Arvnual General Meeting of the Shareholders will be held at the
Banking House in this City, on Ty ¥, the 20th day of June next, The
Chair will be taken at 12 o'clock, noon,

By order of the Board,
Co MceGILL,

General Manager

IMPERIAL BANK OF CANADA

Toramto, Mth April, 1800

CAPITAL (PAID UP) - - - 82,000,000
REST - - I - 1,200,000
l’“(l‘.(‘lnl{s,

H. S, Howraxn, President, T. R, MErgirr, - Vice-President

WitLiaM Ramsay, Hueam Ryaw ROBERT JAFFRAY
T SUTHERLAND STAVNER, ELias Rocrns,
MHeaD OFrFiCE, =~ = = = = =« TORCNTO.
D. R WILKIE Ul";;'rlll Manager,
H

BKA
Fssex Ingersoll, iat Portage, St. Thomas
Ferg s, Ningars Falls, St Catharines, Welland,
Galt Port Colborne, Sault Ste. Marie, Woodstock

Montreal, Que,

‘l " \Hllmg-lnn St and Leader Lane
TORONTO | Yonge and Queen Sts. Branch,
Youge and Bloor Sts. Branch,

Portage La Prairie, Man

FEdmonton, Alta,

Nelson, B.C,

Revelstoke B (
AaxNts—London, Eng., Lloyd's Bank, L l-l

Bank of America.
ALA.KA YUKON-KLONDYKE
Drafts snd Letters of Credit issued pnynblo at sgencies of the Alas

Conmercial Company at St. Michael aud Dawson City, and at the Hudson's
Bay Co's. Posts on the Mackensie, Prece, Liard and Athabascs Rivers and
otber Poste in the Northwest Territories and British Columbia

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

Calgary, Alta.
Winnipeg, Man
Vancouver, B.C

New York, Bank of Moutren
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~ Bank of Montreal

gstablished in 1817, Incorporated by Actof Parliament

CAPITAL @llpaldup) . . . . $12,000,000.00
Reserved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

K, Hox. LORD STRATHCONA AND MouvsT Hox. G. A. DRUMMOND,
RovAL, G.CM.G., President Vice-President,
A 1. PATERSON, Esq, Sir W, €, MacpoNALD, K C MG,
Hran MCLENNAN, Kaq, E. B, GREENSHIRLDS, Enq,
KB ANGUS, Esq. A F. Gavwur, Esq
W, W. OaiLvig, Esq.

E. S.CLOUSTON, (ieneral Manager.

A. MACNIDER, Chief Inapector, and Superintendent of Branches,
W. 8. CLouston, Inspector of Branch Returns,
Jamrs AIRD, Secretary. F. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :
v . o . H, V. MEREDITH, Manager,

MONTREAL

TARIO ONTARIO. ONTARIO. Lower Provinces. British Columbla
Almonte, Hamilton, Toronto, Chatham N.B.,  Greenwood,
Belleville, Kingston, * Yonge St Fredericton,NB Nelson,
Brantford, Lindsay, Branch  Moncton, New Denver,
Brockville London, Wallaceburg St John, New West-
Ottawa, . Ambherst, N minster,
Cornwall, };m hl, ‘?l EBEC. Halifax, N.S. = Rossland,
Deseronto, eterboro  Montreal, Vancouver
Fort William, Pleton, “ West End Manitoba & ¥.W.T. Vernon, '
Goderich, Saruia, Branch Winnipeg,Man Vietoria,

Stratford, "

Seigneurs Calgary, Alta
St. Mary's

St. Br,  Lethbridge Alta
Quebec, Regina, Assi.

NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLD.

ix GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch
F.U., ALEXANDER LANG,

Ix THE UNITED STATES : N
Agents, 59 Wall Street,
Manager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. LIVERPOOL,
SCOTLAND, The British Linen Con iy Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank |
The Bank of New York N B.A., BostoN, Merchants National Bank, J, B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRANO18CO
I'he First National Bank, The Bank of British Columbia, The Anglo
Californian Bank. PoRTLAND, OREGON, The Bank of British Columbia

Guelph,

Lane

nager.
YORK, R, Y. HEsDEN, and J. M, GREATA,
CHICAGO, BANK OF MONTREAL, W. MUNRO,

The Bank of Liverpool, L,
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HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
o REST
Commerce  *-ocooce

DIRECTORS

Hox, Geo, A, Cox, President. Rowt, KILooUR, Kaq., Vice-Pres,

W. B, Hamilton . Jas. Crathern, Eaq, Matthew t "
J. W, Flavelle, Esq. John Hoekin, Q.C., i
B, E, WALKER, General Manager, .J. H. PLUMMER, Ass’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, pector.
Branches of the Bank In Canada)
Ontario,
Ayr | Collingwood | London | BtCatbarines; Toronto
Barrie Dresden | Midland | Sarnia Toronto Je.
Belleville Dundas | Orangeville | Sault Ste. | Walkerton
Berlin Dunnville | Ottawa Marie. Walkerville
Blenheim Galt | Paris Seaforth Waterloo
Brantford Goderich | Parkhill Simecoe Windsor
Cayugs Guelph | Paterboro’ Stratford Woodstock
atham Hamilton Port Perry Strathroy
Quebec, B, Columbia,
Montreal l Atlin Cit;
Yukon Dist. Cranbrooke
Manitoba, Dawson City Fernie
Winnipeg | Greenwood
Vancouver
In the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - LONDON,

Correspondents:

INDIA,CHINA and JAPAN—The Chartered Bank of India, Australia and
Chins, GERMANY—Deutsche Bank, FRANOE—L Fréres & Cle,, Paris,
BeLGIUM—J. Matthieu & Fils., Brussels. HoLLAND—Disconto Maatschap
pij  AUSTRALIA AND NEW ZEALAND—Union Bank of Australis, Limited.
SOUTH AFRIOA—Bank of Africa, Ltd. Standard Bank of South Africa Ltd.
SOUTH AMERICA—London and Brazilian Bank, Ltd. British
America, Ltd.  MExico—Banco de Londres y Mex
Bermuda, Hamilton. WEsT INDIES—Bank of N
Jamaiea, Colonial Bank and Branches.
British Columbis. SAN FRANCISCO—Bank

HRIT
British Columbia,
CH10A00—North-Western

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, EC,

COURT OF DIRECTORS,
Henry R. Farrer H
Richard H. Glyn
E. A, Hoa

J. H. Brodie

John James Cater
Gaspard Farrer
George D, Whatman

J. B. Kendall
J.J, Kingsford
Frederic Lubbock
Secretary, A. G Wallis

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY [lnspector

Branches In Canada,
PROVINOE OF NOVA

PROVINCEOF ONTARIO PRONINCE OF MANIY

London SooTia, | TOBA,
Brantford Halifax Ivl‘r':x:ldlgon‘
Homilton p—
S""?"“’ PROVINCE OF NEW PROVINGE OF BRITSH
Ko :l;:,ln BRUNSWICK, COLUMBIA,
o n‘hl St, John Asheroft
Fredericwon Athin

— Victorin
PROVINCE OF Q |EBEQ —_— Vlm}:lll;l"
Montreal YUKON DisTRIOT, Greenwood
Quebee Dawson City

Kaslo

Trall, (Sub. Agency {
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s 8ranches.

Agencies in the ['nited States.
NEw YORK.
(52 Wall Street) W. Lawson and J, C. Welsh, Agents,
SAN FRANCISCO,
120 Sansome Street) H. M. J. MeMichael and J R. Ambiose, Agents,

London Bankers—The Bank of Eugland ; Messrs. Glyn & Co.

Foreign Agents—Liverpool — Bank of l‘ln-rroul. Scotland — National
Bank of Sectland, | imited, and branches. Ireland — Provineial Bank of
irelana, Limited, and branches; National Bank, Limited, and branches
Auwtraiin—Union Bank of Australis, New Zealand—Union Bank of Aus.

tralis. Andia, China and Japan—Mereantile Bank of India, Limited. Lon- |
don wn China—Agra Bank, Limited. West Indies—Colonial Bank. Parls |
Mensrs Marcuara, ot Cle, L redit Ln:-nl-. |
& lssues Cireular ailable {n allparts of the world. |

York—American Exchange Nationsl Bank,
National Bank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . .« « «+ $2,000,000
Rest Fund . . . ¢« o o $1,600,000

BOARD OF DIRECTORS :

WM. MOLSON MACPHERSON President . 8. H. Ewina, Vice-President
W, M. RAMSAY, HENKRY AROHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,

H. MARKLAND MOLSON
F. WOLFERSTAN THOMAS, Gen, Manager .

BRANOHES,
Alvinston, Ont,  Meaford uebec, Toronto,
Aylmer,Unt,,  Montreal, Ridgetown, Toronto Junetion
Brockville, “ St. Cather- Revelstoke Station, Trenton,
Calgary, NNW.T.,  ineSt. Branch. B.C. \ wnoouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Vietoria, B.C,
Exeter, Norwich, Smith’s Falls, Waterloo, Unt,,
Hamilton, Ottawa, Sorel, P.Q Winnipeg
Hensallon Owen Sound, St. Thomas, Ont, Woodnoai,om,

London, Kuowlton, Que.  Port Arthur, Ont,

AGENTS IN CANADA :

British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Branswick
Newfoundland—Bank of Nova Seotis, St. John's. Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
meree, Dominion Bank Imperial Bank of Canada, Prince Edward Island—
Merchants' Bank of P.E.I., Summerside Bank, Quebec—Eastern Townships
Bauk,

AGENTS IN EUROPE:

Londoun—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool —
The Bank of l,lvur.-mi Limited. Cork—Munster and Leinster Bank, Ltd.
France, Paris—Société Générale, Credit Ly is. Germany, Berlin-—
Deutsche Bank. Germany, Hamburg—Hesse, Newman & Co, Belgium
Antwerp—La Banque d'Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics’ Nat. Bank, National City Bank, Hanover Na-
tionsl Bank, Morton Bliss & Co. Boston—State National Bank, Suff ol
National Bank, Kidder, Peabody & Co. Portland—Caseo Nat, Bank. Ch
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
States Savings Bank, Buffalo—The City National Bank., Milwaukee— Wis-
consin National Bank of Milwaukee, Minn lis— First National Bank.
Philadelphin- Core Exehange National Bank—First Natiopal Bank—Phila-
deiphin National Baok-—Fourth St, National Branch ‘Toledo— Second
Nationsl Bank. Butte, Montana— First National Bank. San Francisco and
Pacific Coast—Bank of British Columbia.

& Colleotions made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Cc Letters of Credit and
Travellers’ Circular Letters issued, available in all parts of the world,
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Confederation Life —
® ] ASS@CIATIGN

27 Years' Record to January 1ist, 1899.

INSURANCE IN FORCE . . . . . $20,677,418.00
NEW INSURANCE (Wrm.n .nd ullon up IOOB ) . . . . 3. 106,880.00
INCOME 18908 . . . . o 1,231,197.39
ASBSETS . . 6,828,116.81
CASH SURPLUS above ail liabltities, ‘Covernment Standard . . 416,200.08

Total Surplus 8ecurity for Policyholders
INCLUDING CAPITAL STOCK $] 416 206 05
HON, SIR W. P, HOWLAND, K.C.M.G,, C.B.
W. C. MACDONALD, PRESIDRNT, J. K. MACDONALD,
aACTUVARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF. '
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebec : |

I 5 Niaeon bemreny o Maman B ?‘k’.’::“:..kﬂf‘.’“‘.’j..."";:":.T"’ .5 Vonxsron, 2«'".:.’}"?.".‘?‘.‘.‘.‘.‘..1.32?‘.‘1‘11 11
; FOUNDED 1847 MONTREA.L
‘ New Assurances issued and paid for durmg 1898 after
| deducting Re-Assurances - - - 8 29085600
l Total Assurances in force (Less Re- Assurances) over - 43,000,000
Total Assurance and Annunty Funds S 13,600,000
Total Claims paid - - - - - - 15,000,000

Cost of managing the Business during 1898, }
being ratio of Expenses plus Commission to !
Net Premium Income (NOT to Total Income \
from all sources) only.

NEXT BONUS DIVISION - 31 December, 1899.

For further information write to

| THE MANACER.

THEFEDERAL LIFE

Assurance Company

16.94%

Head Office, - = - - Hamilton, Canada.
Capital and Assets . a . . . 81,475,283 .41
Surplus to Polxcyholders ‘ . ' ’ 717,884 21
Paid Policyholders in 1898 ‘ ‘ 143,702.25

MOST DESIRABLE POLICY OONTRAGTS

JAS. H, BEATTY, - DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. Wison-Suirs at 351 St. James Street, Standard Chambers, Moatreal. \
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