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¥1 is not to be wondered at 
* that leading financial

The net surplus for igo; is $0,339,005, as follows:
Surplus from riming-.......................................................... $19,156,033
iransferred loelesmship replacement fund $700,000
Penmon fund contribution................................... hO.OOO
Two half yearly dividend* of 2% 

fermer stock.............................

Annul Report if 
Cusdlu Piet fie. (teriodicals throughout Amer­

ica have got in the way of re­
ferring to the Canadian Pacific as a railway that 
is sut generis. The phenomenal character of its 
business

ou pre-

Two half-yearly dividende of 3 %on‘ôrdïn 
ary itock....................................................

1,736,228

7,300,800
expansion since its entrance u|ion the 

second quarter-century of its history lias attracted 
world wide attention, not alone to the progress of 
the company itself, but also to the growth and 
development of the vast territory which it has been 
so largely instrumental

9,617,028 «
Net eurplue for year $9,339,000

It is to be borne in mind that in addition to the 
above dividends on ordinary stock, l p.c. was 
declared from interest on land funds. During the 
year the land sales, which arc not included in the 
above statement, amounted to $5.887,37; for 994,- 
840 acres. 'At present the company owns 8,1x15,823 
acres of land in the Provinces of Manitoba, Sas­
katchewan and Alberta. The average price for 
lands on sales actually originating during the past 
year was over $8 per acre, but the prices as time 
goes on will undoubtedly lie still greater. In 
addition there are 3,419,673 acres held in British 
Columbia. This is over and above the assets as 
given on the next page

Various matters of special interest to share­
holders and the public are referred to in Sir 
Thomas Shaughnessy’s report, among them I icing : 
the issue of £930,000 4 p.c. consolidated depentufe 
stock, the proceeds of which were applied towards 
the construction of various branch lines, and the 
acquisition of mortgage bonds the interest on 
which had been guaranteed by the company ; the 
creation and sale of additional preference stock 
to the amount of £250,000 for the pur|xrsc of meet­
ing expenditures already sanctioned ; the issue by 
the Minneapolis St. Paul and Sault Stc. Mark- 
Railway of $3,500,000 consolidated mortgage 
bonds to meet the cost of construction of 175 addi­
tional miles of railway. Owing to unexpected 
difficulties in constructing the line from Sudbury 
to Kleinburg, the directors asked for authorization 
to issue a further amount of 4 p.c. consolidated 
debenture stock, not to exceed an additional $10,- 
OOO per mile of the 226 miles under construction.

in ojiening up.
In remarkable contrast to the twenty-sixth 

annual report which has just appeared for the 
ended June 30,,1907, is the first statement of 
ings, presented at the annual meeting held in 1886. 
Still more worthy of note, because reflecting recent 
development, is a comparison of the past year’s 
results with those of two years ago.

year
cam-

1885 1905 1907
Gross earnings. 
Expenses...........

Net earnings...

18,368.493 «50,481,882 $72,217,627 
5,143,276 35,006,794 46,914,218

$3,226,217 $15,476,988 $25,303,309

In comparing 1907 results in more detail with 
those of 1906 the following summary is of interest. 
The advance in the ratio of operating expenses is 
due partly to an unusually heavy winter, as well 
as to higher wages and prices for materials.

11106 1907
Gross........................................
Operating expense»...............
Per cent, of groae....................

Net earning»............................
Other Income..........................

$61,«69,7.58 
38,696,445 

62.75

$72,217,527
46,914,218

64.96

$22,973,313
1,969,447

925,303,309 
2,364,480

Nat income $24,942,760 
8,350,545

$27,667,789 . 
8,511,756Charges

Bnrplna........................
Preferred dividende

$16,592,216
1,660,133

$19,156,033
1,736,228

"•woe............................................. $14,932,082
Earned on prenant amount of

ordinary atock ($121,685,000) 12.3%

$17,419,806

H.3%
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Extension of the company's steamship operations not include the 2,282 miles of the Minneapolis, St. 
is contemplated, authorization being asked for two Paul and Sault Ste. Marie Railway, nor the 591 
larger and faster Ixiats for the Atlantic service, it miles of the Duluth, South Shore & Atlantic Rad­
ioing purposed to transfer the Empress of Britain way. When it is recollected that in 1885 the total 
and Empress of Ireland to the Pacific route.

In referring to the various railroad extensions 
now under way, the report states that append- ment of Canada during the past quarter-century, 
matcly 200 miles of the double track between Win- Canada has good reason to feel proud of this 
ni|ieg and Port William will be available this great transcontinental railway with its various 
autumn, while the whole work will be completed branches and its steamship lines connecting the 
during u/18 A summary of the company’s mile- Eastern and Western Hemispheres and placing it 
agi shows 9,41(1 miles in operation and 823 under in a unique position among the great railway sys- 
construction —or 10,239 miles in all. This docs terns of the world.

mileage controlled by the company was 4,315, 
some idea may be obtained of the railway develop-

C.r.B. he lance Sheet ai el June 30, 1007.
1253,711,218 Capital stock ...................Hallway un,I equipment.............

Ocean, lake A river steamships........
1-ess amount applud in reduction of 

cost................................................ .

Acquire,! eecuritiew................................
1'rnperliee held in true! for the company..................
Itelrrrcl payments tin land and town aiie sale*..., 
Advances to llulnlh South Shore A Atlauûc IV,

Car Trusts, etc.............. .....................................
Advances to lima under conalruction....................
Material and eu 
Station and Ira 

advancea.,
Imperial and Dominion Uuvernmenla : Accouuis

due for mail Iransporlntion................................
Va-h m hand ......................................................

$121,680,000 
43,936,660 

106,016,411 
40,238,086 
14,3)5,682 

1,386,145 
2,240,037 
1,131,360 
1,510,667 
4,323,652 

21,748,422 
30,713,163

$18,684,1120 Four per cent, preference etock..................................
Four |* r cent, consoliilateil delienture alock...........
Mortgage bonds......................................................
Current accounts, pay rolls and trallie balances... 
Interest on funded debt and rental of leased lines,,
Equipment oblige!.........................................................
Equipment replacement fund......................................
Steamship replacement fund .....................................
Appropriations for additions and improvements...
1-snil grant t Sales of land and town sites...............
Surplus.............................................................................

2,268,434
16.4'6,6:5 
53,457,913 

3,414,259 
15,854,612

236,213
6,702,046
9,425,613

8,461,999

263,761
21,394,962

mplies on hand...................................
nie l-sluices, sccounts receivshle and

$389,139,281$389,339,211

The annual rc|>orts of the city 
treasurer, the comfit roller and 
the auditor of Montreal show 

that the total receipts for iguO were $9,279,202, 1 
obtained as follows :

Receipts of 1906.

The following is a synopsis of the valuation of 
properties and assessment thereon for the year 
1906, as given by the city auditor :

Assessment Valuation. *Montreal Finances. j

, Original valuation.... 
I Lew reductions..........

$15 922 1 Net value of property 
Exemptions..............

$256,966,706 
2 297,317

$254,669 389 
63,704,795

Balance from 1905......................
Kevenue :

Assessments on real estate.
Water rates................... ...,
Business A personal taxes.
Licenses................. ............
Market He venue..................
Street railway |*rcentagea 
Other sources.......................

$1,473,357
963,599
390,437
223,008
102306
177,680
210,764

$200,964,694Net taxable value

$2,009,646
670,321

ik&ftax 

Snow tax.

cent IMMMl,

G ,616

Total taxation collectable

The general balance sheet as given by the 
troller may be condensed as below :

General Balance Sheet.

$2,692,482

comp-
4,541,066 
4,722,224Floating Debt / coount

$9,279,202
Disbursements of 1906.

lnterr-t and sinking fund on special loans of 1890-1905
I'aiti over to School Commissioners..............................
Administration t

Finance committee............
Itoad committee................. .
Police committee................
Fire committee ................
Water committee.................
Light committee.... ••••,,
Other expenditures..........

Funded and Floating Debt :
Bonds redeemed................«...........
Temporary bonds retired .
Loan and sjiecial expenditure........
Transactions on sinking fund act.

Balance earned forward to 19 ..........

$1,178,446 Municipal property...............................................
625 000 Improvements minburnable by proprietors..............

’ Improvements for which rolls no« yet made..............
Expenditure representing so much of fundsd debt...
Sundry ledger accounts...................................................
Cash accounts................ ...................................................
Administration account of 1906....................................
Securities held in trust.....................................................

$14,199,762 
669,459 

,253.869 
19 341,446 

211,965 
48,111 

441,301 
632,599

.......... $551,755
. ... 542,672
..........  384,770
......... 323,524
........  237,940
.......... 123.452
......... 350,076

'$35,613302

$29,311.960
1.660,00$
1,312,043

51,540
119,078
466,434
66,083

2316,304

2,514,188 - Funded debt .............. .............................
*! Additional debt.........................................

Floating debt, open accounts................ .........
Indemn ties due to proprietors........................
Unexpended bxlance of lax arrears collected
School commissioners’sinking fund.............

4,814,165 Sinking fund on city's loans............................
47,403 City of Montreal account ................................

$49,640 
3,860,207 

828 502 
75,816

• 9,279,202 $36,513,600

_
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Sbe Chronicle The items among the assets affected by the move­
ment were :

Banking, Insurance and finance 1906-7
31 July 31 Oct. 31 J«ny.

Specie A I-étais................ #110,099,315 #68,641,896 #66,901.425
Bank note* and check» held 26,549,698 32,036,799 27,483,645

Established 1881. Published Every Friday.

R. WILSON-SMITH, Proprietor. 
Guardian Building,Montreal. 

Annual Subscription, (2.00.

#86,649,013 $100,678,695 #94,385,070 
Net foreign Bank bals..., 18,380,395 17,836,093 It,.303,592
Foreign call loan. 64 201,216 60,536,937 5.3,079,637
Canadian call loans............... 58,208,627 50,878,521 53,979,494
Canadian current loans... 500,9.3.3,935 531,0111,410 650,938,838
Foreign current loan...........  .34.379,778 .35.725,267 .76,016,562

Single Copy, 10 cents.

In connection with the fifteen million dollars 
odd of expansion in bank note circulation, shown 
between 31st July and 31st Octolier, it is to lie 
remembered that this docs not measure the gain 
derived by the Canadian banks from their 
currency. Every year all the small Country banks 
in the United States must stock up with currency 
in anticipation of the extra fall demands. And 
thereafter, during the season they must maintain 
in their tills enough for the demands of the 
diate future. The Canadian branches are in like 
position. Only, they provide this till money out 
of their stock of unissued notes. So, in addition 
to the notes they pay out, which call for no cash 
outlay till they arc presented for redemption, they 
gain the till money, also without outlay of cash. 
As there are 1,500 branch banks, an allowance of 
$7.000 to each branch for till money would make 
$10,500,000. It can, therefore, be calculated that 
their system enables them to economize, during the 
crop moving period, something like $20,000,000 in 
actual cash. In other words, if the banks worked 
under a currency system like that of the United 
States, they would have to draw on their cash 

to the extent of anywhere from $15,000,- 
000 to $25,000,000 to move the crops every fall. 
It may be argued that as the cash required for 
extra till money remained in the banks’ possession 
(held at the branch banks) it could not be regarded 
as taken from the cash reserves. But it 
thelcss taken from the cash reserves of the central 
offices, at Montreal and Toronto.

MONTREAL FRIDAY, SEPTEMDER 20, 1907.

IF CANADA HAD RIGID CURRENCY

In the United States and Canada the banks 
at present engaged in financing the crop movement. 
Each country has its own 
work. I he United States does it largely through 
the use of legal reserve money, or actual cash, 
which is sent to the harvest fields and there 
ployed as currency. If this cash has been serving 
any other purpose, and it usually is serving an­
other purpose, it has to be forcibly taken from the 
l>cople who arc using it, no matter how much is 
the inconvenience and loss thereby occasioned. 
The general recognition of the present system’s 
inadequacy is evidenced by the numerous sugges­
tions for its betterment that arc being constantly 
put forward.

Canada does the work by calling into existence, 
for use as currency in the harvest fields, a quan­
tity c-f banking promises to pay which are automat­
ically retired as soon as the special need for them 
passes. The United States make, or try to make 
the existing supply of cash do double work during 
the season of extra strain, j Canada provides an 
extra supply to do the extra work. It will lie in­
teresting and well worth while to take the actual 
working of the Canadian system of financing the 
crops, as shown in the monthly bank statements, 
and to compare it with what would likely hap|»cn 
if Canada had the United States system. The 
regularly issued bank statements provide the ma­
terial for instituting this comparison.

First, taking the actual working of the system, 
the following is obtained.

Baxx Non Cncoi-iTiow 1906-7

are asset

system of doing this

em- 1 m me-

*
reserves

is never-

Concentrated
there it was available for meeting adverse clearing 
house balances and any other payments required 
to be made. Scattered around among the branches 
it is no longer so available. But the banks do not 
ordinarily carry a high jiercentage of cash. It 
ranges usually from 13 to 15 p.c. of their liabilities. 
To draw it down some $20,000,000 would mate­
rially reduce this percentage, and make their 
showing too weak for comfort. It is certain that 
they would be obliged to draw the extra amount 
they needed from the other assets mentioned. 
The foreign balances, the call loans (Canadian 
and foreign), current loans (Canadian and fore­
ign), would all be called on to contribute. In 
other words they would be forcibly contracted. 
Under the present system they usually expand

Oulstandmg 31 July......................
•• 31 October..................
“ 31 January................

Expansion July to October........
Contraction October to January

«68,182,979
8.7,718,630
68,219,717

$16,535,651
15,498,913

'

Deposits 1906-7

31 July 31 Oct. 31 Jany.
Payable on Demand.... $165,077.790 #181,408,733 #170,564,666 
Payable after Notice.... 379,030,511 .390,909,619 404,992,318

#644,108,301 #672,318,162 #675,656,984

J
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with thr expansion of liabilities. Canada has had 
some
unpleasant contraction is. The contraction so 
much complained about came, too, during the 
quieter season of the year. It has cause:! an 

amount of ill-feeling and accusations, 
gives some conception of what would 

hap|ien if the system were changed so that the 
hanks were obliged to contract during the 
of acutest demand. They would certainly have 
to do so if they worked under a currency system 
like tliat .of the l nited States. They would have 
to take money from the stock markets more large­
ly than is now tlieir custom, and mercantile 
borrowers, instead of receiving heavier advances 
during the busy fall season, would probably be 
called on to reduce their loans. These considera­
tions arc worth studying by those who think the 
< anadian system of banking and currency is to 
blame for thr monetary squeeze of the past 
and summer

lassitude had attacked the life insurance business. 
With some signal exceptions, general agencies of 
all companies, and in all sections of the country, 
seemed to lie doing a very considerably less busi- 

than they should be doing. One eminent 
life insurance man even stated that there will be 
half a billion of insurance less in force on Decem­
ber 31, in the United States than a year ago. “If 
this is so," Mr. Edwards said, "it is serious; it is 
deplorable; it is wicked!"’

"What is the matter with the life insurance busi­
ness? If we find this condition, what is creating 
it ? In other words, if we have a diagnosis of 
cause and effect, let us first remove the cause and 
then remedy the effect. Hut there is some question 
I let ween many of us as to the cause of what we 
are pleased to call our troubles. What is the mat­
ter with the life insurance business? I am frank 
to say that it is not the public. By a process of 
elimination, we may dismiss that excuse at once. 
This is clearly demonstrated by the production of 
twenty-one millions of new business by the New 
York Life in July. Possibly that company suffer­
ed as much as any in loss of prestige and from 
public wrath; but the achievement of their agent* 
in July proves that the public has either forgotten 
or forgiven-and this will hold good of every 
other cnnqiany.

'Are the life insurance companies themselves to 
Marked enthusiasm was shown at the recent blamo ? While in individual instances it may be 

Toronto Convention with respect to the election of ,hat ,hls company, or that company has not done 
President Charles J Edwards to the official leader- : ,ts ful1 <lll,.v. rltllcr ln educating the public or in 

• ship of the National Association of Life Under- aggressively favouring fair legislation, or in 
writers of the United States. Ills address before accepting a libera! construction of the New York 
the Pittsburg Association last week is therefore of '•■'tute in the wav of helping field conditions-yet 
Widespread intro-st, liearmg as it does upon con- \ 1 hold ,hat >hc life insurance companies within 
dit ions that are more or less prevalent the whole j themselves and on their own responsibilities, are 
continent over. While Mr Edwards ho|ies for ! no* chargeable for unfavourable field conditions. 
I» tiennent of certain conditions under which life I *t *he New \ork legislation ? It is easy to
insurance business is carried on. he frankly states charge all our ills, even our imaginary ones, to the 
Ins opinion that the recent falling off in volume l Armstrong law. Unfortunately the law as enact- 
Is in part due to agents theniselv, s losing heart in ! 0,1 has turtle hardest on the life insurance agents 
a greater degree than the discouragements have I Therefore we are quick to accept as a finality that 
warranted Not that he makes little , f undoubted | our recent, our present and our future troubles arc 
difficulties, but he bids Ins fellow field workers Is all due to the Armstrong law. Candidly, I have 
of food courage, and tells the stronger brethren, ''ttle patience with legislation that sets a standard 
and especially the general agents under whom the •< which all men and all interests must conform, 
rank and file achieve their results, that it is not and limits originality, tastes, competition and 
commiseration so much as inspiration that the "man ! restricts energy and |>rotection. But I have less 
with thr rate lx><>k" stands in invd of.

At thr outsrt of his addrrhr stated that in
far as Ins judgment might shape the policy of the for not going after it, and is therefrre satisfied 
National Association, it should lie strictly along to rest his efforts and stifle his abilities until some 
the conservative and helpful lines enunciated bv ! condition is arrived at which he thinks perfect 
the Toronto convention lie did not propose to <'"n'e men. you know, are always looking for 
launch any policv, to promulgate any plan for trouble, and hoping to heaven that they will find it. 
relief, nor promise a universal panacea. | “I* the trouble in the life insurance business very

In Ins opinion the recent convention at Toronto largely among the field men? Is it in the agency 
was replete with hojieful. helpful signs The men system ? One unfortunate feature cf recent legis- 
who visited that convention from all oxer the lation is that it tends to the elimination of the 
United States and Canada were men who lielieve middleman, the general agent. To mv mind the

general agenrv system is the backbone of the life 
insurance business. It is the general agent who 
creates energy and inspiration for the agent and 
creates results for the company. The most serious 
phase of our business is the agent who is just dis­
couraged, not dissatisfied, but disheartened. It 
is time that we face conditions bravely, and while 
seeking relief through proper channels, do our

experience during the past summer of how

!
ness

enormous
This

season

spring
1

> J*

THE LIFE AGENTS PART IN THE BETTERING 
Of CONDITIONS.

1

patience with the agent who is satisfied that he 
s„ has found a reason for not doing business and

in life insurance, lielieve in their work, lielieve in 
its future, men not easily discouraged, and cer­
tainly men who had not lost faith It is just such 
incn as these all over the country that the life in­
surance business has to thank for its lease of life, 
and he made the appeal that they lie accorded a 
right ful appreciation of their loyalty and char­
acter He feared, however, that in general, a
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utmost to rejuvenate, inspire and upbuild the 
agency relation in the field.

“We are told that the restrictive features of the 
New York law will not allow companies, in con­
nection with agency expense, to go to the necessary 
expense of creating or upbuilding the agency sys­
tem. If this is so, then the law is faulty, worse 
than faulty."

Summing up, Mr. Edwards put the cause of the 
demoralization which exists, jointly on the agent 
who does not do his duty, and the law which does 
not iiermit proper and adequate ex|>ense allowance. 
He stated that he was entirely confident that if 
Governor Hughes were shown any logical reason 
why the law should he revised, that it would be 
revised, in so far as the restriction

THE DUTY OF OOMFILIHO FIRE STATISTICS.

Reference was made last week to the compulsory 
classification of Minnesota risks pro|X)scd by In­
surance Commissioner Hartigan of that State, md 
to the objections against and futility of any such 
local requirement. A personal communication to 
the commissioner from a prominent New York fire 
underwriter has recently Ix-en made public. The 
writer of the letter contends that it is upon the 
State, not upon the companies, that the duty of 
compiling fire statistics primarily devolves.

Extracts from tly communication follow :
As one who has been following and studying 

the fire insurance business for over forty years, 
and done business in your State over thirty years, 
and as one who has ceaselessly been endeavoring 
to obtain reliable statistics regarding the fire re­
cord of the country, and who has been instrumental 
in getting what little uniformity there is in the 
National Board's fire record of the principal cities 
of the country, I res|>ectfully appeal to you to 
desist from making 140 or more companies classify 
their risks according to a system not adopted by 
any of them; a system which will be of no value 
to you, or to citizens of the State, or to the insur­
ance companies, but which is a great expense to 
the companies, which, in turn, the policy-holders 
must pay for with from 35 f° 45 P^- added cx- 
Ilenses for collection.

Allow me first, therefore, to show you why the 
statistics which you contemplate forcing the insur­
ance companies to make will be of no value. I 
take it that the whole object of asking for these 
statistics is to disclose whether rates obtained by 
the insurance companies are extortionate or reason­
able. To lie able to tell that, you will need two 
factors :

1. The number of risks in the State and their

Ï

upon agency
expenses is concerned. Either the manager is 
essential or he is an excrescence. The purpose of 
the law was evidently to strike at certain 
ditions which existed, where general agency 
tracts were farmed out of relations and favorites; 
where large fortunes were made without effort or 
intelligent direction. The statute should lx- re­
vised in so far as to permit of competitive plans 
of insurance, whereby interest is stimulated anil 
effort is quickened. There should lie recognition 
of the broad principle that full and complete pub­
licity and accountability, rather than statutory 
dictation will conserve and protect the rights of 
all policy-holders, if companies are left free to 
offer legitimate plans of insurance to meet the 
wishes or fancies even of insurers.

In particular, the speaker urged that there 
should be a revision of the statute regarding 
licnsation which may be paid on endowment poli­
cies. At present probably over 80 p.c. of the life 
insurance business was being written in the United 
States on the life and term plan. The result is an 
adverse selection against the company, for which 
there must lie some relief. Mr. Macaulay in his 
address before the Toronto convention |>ointed out 
the absolute seriousness of this condition, indicat­
ing a mortality on term policies of 123 p.c. of the 
ex|iectancy. and on endowment policies of only 
(17 p.c. Undoubtedly the Actuarial Society will 
themselves bring this condition to the attention of 
the New York legislature, and pray for a revision 
on this )xnnt.

Mr. Edwards stated that he was confident 
when the reports of the various 
doing business were filed with the 
department, and the evidence was all before Gov­
ernor Hughes, that he would take some such action 
as conditions warranted. With such a commission 
composed not only of members of the senate and 
assembly, but of practical agency men, of actua­
ries and officers whose fairness and broadness of 
mind cannot lie questioned, he believed that pro­
per reforms could be worked out.

In the meantime, however, let each agent recog­
nize that it is his duty to make progress ; not to 
rust by waiting for some future condition. Every 
man in his own community who is producing busi­
ness today is respected and looked up to by his 
neighbors. They know he has had a struggle and 
that he has won out. The greatest honor with 
which any man can he invested is the respect of 
his fellows. That all tbc world hates a quitter, 
and everybody loves a sta 
Edward’s closing message to

con-
con-

o un-

valuc.
2. The number of risks and the values annually 

destroyed.
Every State, to legislate intelligently and liene- 

ficially concerning fire insurance, must have a 
knowledge of the number and kind of its dwell­
ings, the number and kind i f its mercantile es­
tablishments and the number and kind of its manu­
facturing establishments or industrial risks.

Secondly, it must have the record of every fire, 
and loss in consequence of fire, however, great or 
small, that happens in the State. With these two 
factors it would lie an easy matter to determine 
how much to assess on the values at risk to cover 
the destruction.

Regarding the first factor : It must lie very 
evident to anyone reflecting on the subject that the 
insurance companies have not the first data, nor 
can they get it, having no authority to obtain such 
statistics. They have only information regarding 
such risks as are insured, and regarding those they 
have only very partial information, and not con­
tinuous, frequently only the fart that they have 
an amount of insurance on it ; but they have no 
knowledge as to whether the insurance is Ix-low or 
in excess of the value Where [xilicies covering 
the whole plant, buildings and contents—factories, 
offices, repair shops, stables, etc. —are written in one 
amount, it would lx- inqiossible to classify.

As to the second factor, the number of risks and 
the value annually destroyed : Information to 
lie obtained from insurance companies on this sub­

companies
insurance

yer, was Piesident 
his hearers
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jfct is almost as useless, if not more so, than none 
at all. For the insurance companies will only 
Kive you the amount of their losses, which means 
the losses as adjusted. This may be the actual 
property loss or it may be only a partial payment 
of claims which, for one reason or another, have 
been called in question and compromised, or it 
may be a payment on a claim where no real loss 
was sustained, to avoid litigation ; and again, it 
may tie no payment at all, although the loss was 
total liera use- the condition of the contract had not 
been kept by the assured. ,

Only one of these four circumstances would give 
the actual destruction by fire.

You will, therefore, see that the insurance com­
panies cannot, if they would, give information 
either to the policy-holders or to the State that 
would lie of substantial value for statistics.

It is, therefore, evident that for purposes of 
ascertaining how much there is at risk in the State 
statistics of its population, its various risks and 
their value are necessary.

To ascertain the amount of destruction it will 
fie necessary to conqicl, by law, every citizen who 
has a fire of any account, no matter how small or 
large, to report such fire and loss to the nearest 
magistrate, or chief of fire department, who in turn 
must report it to the State authorities

In order to enforce this law there should lie a 
penalty exacted from every occupant or owner 
neglecting to report a fire on Ins premises, and 
from insurance companies for paying any losses, 
however trivial, until evidence of its haring been 
repotted to such magistrate or chief of fire depart­
ment had lieen presented. Every magistrate or 
chief of fire department should have the authority 
to ascertain, from the parties affected, the cause 
of the fire, the values involved and losses sustain­
ed. the insurance, and the insurance loss thereon 

With this data it would onl 
the State to make any reasona 
thinks proper, and the insurance companies would 
lie sure to classify their business in accordance 
with that of the State, for otherwise they could 
not possibly compare their experience with that of 
the State

Such legislation would interfere with no private 
business, but would furnish the data by which any 
individual or association of individuals could 
afford to take risks. The probabilities arc that 
the insurance companies doing business throughout 
tlie whole country or throughout the world could 
afford to write chca|>er than those whose exjiorience 
was confined to a much more limited territory. 
Such data would also furnish information neces­
sary to prevent fires and conflagrations and incen­
diarism

These suggestions, it would appear to us. are so 
simple of adoption, could so easily lie carried out, 
that it appears almost incredible that all sorts of 
regulations and legislation to hamper insurance 
companies have lieen concocted, but not a single 
< ne to assist them in obtaining such data as is 
absolutely necessary for an intelligent and honour­
able conduct of the business.

You may ask why insurance companies have not 
suggested and striven tp obtain such laws. My 
answer is, that it is not the duty of insurance com­
panies to attend to legislation, to fire department 
protection, or construction, to prosecute incen­
diaries, or to prevent carelessness with matches,

cigars, cigarettes and fireworks, or to advise modes 
of construction; if it were they would establish 
schools capable of teaching the ounce of prevention 
rather than the pound of cure.

It is, however, the duty of underwriters to ascer­
tain by united effort what the defects and short­
comings of city, town or village risks may be, and 
to assess a rate commensurate therewith, and just 
that duty your State prohibits !

Am I not, therefore, justified in asking you to 
resort to the simple means outlined above, rather 
than to increase the policy-holders' burdens by 
adding the expense of an impractical and useless 
classification to their already burdensome rates ?

J> J*

THE OLD LADY OF THRBADHEBDLE STREET.

A Series of Short Article» «poo the Bomh of Eogload
It» Work!mg Method» aad World Imfleemee.

V.—The Clrewletlom ui ite Limit».

Circulation, when referring to Bank of England 
notes, has already lieen defined as the difference 
1 ietween the total Note Issue and the amount of 
notes held as part of the Banking Department's 
Reserve. There are thus two variable terms, and 
variations in the active circulation are due to 
changes both in the total amount issued and in the 
portion held in reserve. That part of the issue 
which is balanced by securities (now totalling £18,- 
450,000) remains constant from week to week, ex­
cept when an increase occurs through another bank’s 
lapsation. The fluctuation in the issue-total thus 
depends practically upon the amount of gold coin 
and bullion held by the Issue Department. The 
changes in amount of gold and notes are automa­
tically equivalent one to the other, it being remem- 
liered that the Issue Department is required to issue 
notes, when so called upon, not only foe sovereigns 
but also for bullion at the rate of £3 17s. r)d. per 

of standard fineness either in bars or in 
foreign coin, while, on the other hand, if gold is 
wanted, five sovereigns are obtainable on demand 
for every £5 note presented.

The severest criticism brought to hear upon the 
Bank Act of 1844 has been the lack of circulation- 
elasticity in times of unusual requirements. 
Under no circumstance does the law make pro­
vision for the Bank increasing its notes against 
securities beyond the limit set. Critics of the sys­
tem cite in contrast the regulations by which the 
Inqierial Bank of Germany is governed In the 

the German Bank l.aw is very similar to 
the British Act. but the Reichshank is given au­
thority to increase the total of notes issued against 
securities, provided a special tax is paid to the 
Government amounting to 5 p.c. per annum on all 
the excess issue. It is maintained that this fine 
checks any tendency to over-issue, when the bank 
avails itself of its privilege during times of crisis 
or unusual demand.

As a matter of fact, with that "sane inconsist­
ency" which happily tempers British veneration 
for law and precedent, the Bank Act has been sus­
pended on three different occasions. The first was 
the "railway panic” which in 1847 followed upon 
over-investment and wild speculation in railroad 
projects—the crisis being made acute through crop 
failure and consequent heavy export of gold. At

y be necessary for 
file classification it

ounce

mam,
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<.nc time the Rank’s reserve fell to £ 1,600,000, and THE *™l-coal trial.
the immediate outlook was so serious that the Rank Loiilfj Decides is Fivnr ot steel Coes pee y.
Act was suspended, the Rank being authorized to
increase indefinitely the amount of notes issued The decision of Judge Longley in tlie legal 
against securities. As a matter of fact, the regular action brought by the Dominion Iron & Steel 
issue-limit was not at all exceeded, so prompt was Company against the Dominion Coal Company, 
the reassuring effect unon public confidence i,as been awaited with more than ordinary interest, 
brought about by this emergency provision. His verdict, filed at Sydney on Monday of this

Just ten years later, came the second suspension week, is in favour of the Steel Company, 
of the Act—due to the crisis of 1857, brought on
by general over-trading and precipitated by United THE FINDING AS TO FACTS.
States commercial conditions leading to a heavy detailed review of the terms of the con-
dram upon Rntish poldAtone time the Ranks l(JO, and of the evidence sub­
reserve was less than £600,000 its rate being ad- during trial, Judge Longley's finding
vanced to .0 pc. The Act was suspended, and n « the effect that (!) mine No. (,
this instance the Rank did make large use of its “ ' p , £ ^ (j) that coal
temporary privilege of issuing notes above the ^ No 6 was fit for ’steam purport though (3) 
regular limit, until something approaching a nor- r\' h, for metallurgical purposes. He did 
mal condition of affairs was restored. “0, consldcr, however. that (4) the coal tendered

Almost another decade passed before the third Company between the 1st and gtl.
suspension of the Act took place m i860. The , “f 1 , was -r(. lSonablv free from stone and
American Civil War disorganized the cotton in- ; c„ { b ,hc contract ,l( Qct. ber 20,
d. 7 and in the end adversely affected business * noted was (5) that the Coal
generally though for a time stimulating it. Over- I „ |lad received ., price
s|>eculation in new limited liability companies was J" J ,n $,.24 |irr ton (the contract price
.mother causo of the crisis which culminated with 'V\.i c ♦ i r 3 f„r rnn imm. Vt ,1"Black Friday,” May it. .866. Again the sus- with the Sete! Company) for "m of mm, u^al

,tension of the Rank Act was invoked and at once { that j6) llle ses (or
the storm began to subside-though the disturb- » ' h(.'clla| wa„ t() U. US<.,1 ap,-eared clearly on
ance had been too severe to allow a quick return to ” contract. h Ja's recorded that

a state or calm. ... fsi the output of the Coal Company from pits onIt is advocated in many quarters that in future. W phalen ^am other than No. 6 were much more
instead of wailing until some possible crisis may ”le l na'r" . (om.vmv’s reomre-
have fully developed the Rank should be permit- "ufhci n t f * hax<. |Jen 8o,ooo tons
ted to take time by he forelock, rather than be ‘ ™ September, October and November,
required to wait until the Government formally was mad<- to (,,) tl.e Coal t om-
suspends the Act. To quote one exponent of this J I «**>-, neiercnce w ’ , v.view, F. Straker. Fellpw of and lecturer to the pany s declaring the contract at an endon Noxem,
Rankers’ Institute: "If the suspension of the Act her an ^ount oMh S i . ^
were to a certain extent automatic, and responsible to accept coal oenvereu, , , , , tcm.
people knew for certain that money could always the works of ^ f
I, had at a price,” the probability of a disastrous porarily closed until coal at a greater cost was
ne naa ai a price, uicproou y obtained from other mines -a temporary contract
crisis would be very emo 1)t.mg ]atcr madr between the two companies under

> > which the Coal Company, pending legal derision,
____ „„ should furnish selected coal at a price much in ex-

A MUTABLE ATLAS OF CANADA. œss „{ that in the original contract. His Lord-
ship (to) could not sustain the Coal Company’s con­
tention that as a certain quantity of coal for steam- 
producing purposes was required by the Steel < 
pany each month, the supply of a large quantity 
of coal bet wren November t and (). tit for such 
purposes (but not for metallurgical use) should lie 
taken as a contract delivery for the month ban 
the evidence it was plain that (lit the coal seams 
in Nova Scotia, and, indeed, in all parts of the 
world vary in quality, and that coal taken from 

part of a seam may differ materially from that 
taken from other parts of the same seam. It did 
not apiiear to the judge (12) that the refusal of the 
Steel Company to take unsuitable coal la-tween 
the 1 st and qth November, was made with any 
dr-sire or intention to terminate the contract lie 
ruled also that (13) the National Trust Company 
-to whom the contract had Ix-en assigned as 
trustee for the bondholders of the Steel ( ompany 
—had a right to be joined in the action in which, 
practically the Steel Companv were die plaintiffs; 
and that the Trusf Company had a right to see 
that the contract was not impaired in any way hv 
collusion on the part of the Steel Company with

The large Atlas of Canada issued recently by 
the Department of the Interior contains all and 
more than is looked for in an uj>-to-datc publica­
tion of its sort. Attractive, even sumptuous in 
appearance, it reaches almost the acme of topogra­
phic and ty|x>graphic art. This publications prac­
tical value is as undoubted as its interest. It con- 

hundred and twenty maps and 
abundance of well

olll-

tains over one 
colored diagrams with an 
arranged statistical information regarding popula- 
tion, industries, railways canals shipping, corn-

education.
■ me

immigration, natural resources, 
public affairs, and so forth.
mcrcc,

Up to Decemiier 31, h>o6, the United States
on account ofGovernment has paid $84,440.000 

the Panama Canal, including $50,000,000 paid to 
the French companv for right of way, franchises, 
etc. The total also includes $12,128,152 for plant, 
machinery, rolling stock and buildings.

The London & Lancashire Fire Insurance 
Company has absorbed the Standard Marine Com­
pany of Liverpool.

.______ __
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llic ( oal ( ompany or hv any improper action on 
the part of tlie Steel Company itself. It was men­
tioned in the finding that "14) the contract had 
neon ratified and confirmed hy the Legislature of 
Nova Scotia by snecial act. As to (15) the evid- 

tendered regarding what negotiations passed 
Iictween the companies prior to the contract of 
Octolier 20, loo.t, His Lordship felt that following 
English authorities he was bound to refuse to 
reioive such evidence, as the contract itself must 
lie taken as embodying the ultimate conclusions 
of I Kith parties.

quantity of su coal to meet the requirements of 
the contract. he Coal Company thereby 
milled a breach of the contract and are responsible 
to the Steel Company for all the loss and damage 
which result from this breach. I think the Steel 
Company was justified in refusing to take in large 
quantities of the unsuitable coal furnished by the 
Coal Company between November 1 and Novem- 
lier 0, and that such refusal did not constitute a 
breach of the contract, and I think the contract is 
in full force.

com­

en 1 e

AS TO REMEDIES.

"I—As to the failure to supply sufficient coal 
Having thus reviewed the essential fart. ,i, dll,nnK August, September and October, I think a

Put concise! v the r„.i r_____ . . , . ' I'any to purchase in these three months to operate
provided thev luxe nml.r l'Vo',")hr0in!<‘n,|S * ’at' I lllr,r worksi and the cost of such coal delivered 
of clause i <if tiie ni* 1 'ii ' ' llcra tcrm' at their works, and the difference between such cost

.iÆr.ii^teïï3'Mir,sca priï”ü tp ”purposes or not. Apart from the fact tha I ha « ^ h tTT Steel Company. The
not l*xn able to find the coal deliveredhetw~n T shoU,d ?,s? ,m‘° ,hr *1^1,on of
Novemler is. and qth, and rejected by the StH i”y (,'imaKrs winch the Steel Company sustained 
f (itiin hiv vv ,< i t ■ / »>y reason of non-delivery of sufficient coal in
shale 1 i inniit „ rent 1 rr*j •r<’"’t s,onc and August, September and October, apart from the
sn.iK. 1 cannot accept as a sound legal projiosition additional cost of coal
the contention of the ( oal ( ompany that the bald ' ti f u la i • . ..ua,rfiK . f «1,^ „„ 4 j , , "aia 2"The refrrer should also enquire into the
luh decision ntrJrt ^ ' i r?'lf °f coal obtained hy the Steel Company since
ns Wn don, , , * u™*" >',ew «»* November, over and above the contract price

a st.vTc-.nman , hV Z 1 I'": **“. 1,?vr ($'-2«). and all sums so paid in excess of $,.24
mto a contract ' with 'an adjacent end 'compawl e°"ld bc ,Cpi,id hy the ('oal (om>,any ,0 ,hc S,wl

the purcha'seZr roa^fW '.^rating an^irmi"and November in consequence of failure of
steel making plant The first clause in the out- ,h^_( °a ( - mpanv to deliver to the Steel ( ompany 
tract ,S 'The said Coal Company, from its ,1 ^ 7 ° f°r ,h<\ ^per^'on °ff "s
n.iiK-s in Capr breton county other than those ù \ \ , 0 W<7 ,sVsPcnd<1j1 , Thr "-ffreelying north and west of Sydney harbor, wall sup- 7ou'd a.so?a,n ,ho actual loss and damage which 
ply all the cal that the Steel Company ,h<' S,<vl ( <impan.v sI”s,/1'nfd ,hls temporary
may require for use in its works as hereinafter °f W°rk. ,1I th,nk the contract of Oc-
described, namely, the blast furnaces, the coking "T *°\ '\ ”{*ra,'?n’ and m T
ovens, the st,el furnaces, the rolling mills, inci- "ldFncnt *hf ”st: indeed the only true remedy
dentally, gas producers, kilns, ovens, foundries. this case, is the issuing of a decree requiring the 
etc . mines and quarries, steam vessels of Steel oaI ( omPany to the terms of agreement.
Company o,x-rated for its own requirements. , 1 am not nnaware of the difficulties which such a
switching engines at its mines and quarries, etc four* n’i«h' 'N,ss,hly ,n,volve' bu* 1 tb,nk th* court
The basis . f the contract is the purchase of coal has anJP,e cnfor" sl,rh a dpcw bX ‘he
to operate ., steel plant and its accessories. appointment of a receiver, if any attempt was made

.•Tl,. ,1 1 r , . . to evade |ierformancc. [0 award damages for a
furnished ' ' "c<"S,t W kl."d ' 1 coal to lie period so long as the term during which this con-
1 ‘ I J v‘ " M“'( 'ficution which must always tract is to Ive in force seems to me an undesirable 
T" } 1 V T ‘onnection with the remedy from every point of view.

<tqe<t of the contract as defined in clause 1 But therefore direct ih-it ,i.„ a
to say that because these s,kv,fir.,Hons arc added , T , f.Z r damages sus-for th, tienefit ,,f the buyer they dis|x-iise with the A 1 ' h f * of r<‘f<’rrnce are deter-
neetl of furnishing coal suitable for oiierating he ?"’7V’y * “ re,f'r*'‘ an °rde.r l,ass requiring the 
•rot, and steel plant seems to me .0 le v fter H P*V ^ ",Prr-
antithesis of what has Ixs n declared the ohierts , ' ' ! lfir:ll,y farrv ,h<* 'f™s of the
the courts, namely. To g,v" efficacTtoTh?trTnsao ,ract arr°rdmK to "lr ‘'^eof -

tion and prevent such a failure of consideration as .
cannot have lieen in the contemplation of the par- ** ***

, , A Circular Letter has been issued to the
1 UlinL. as .1 matter of law, that the contract boards of trade, labor unions and industrial es- 

" . ll" ’:|r ul) b' t-l(T. is .1 cv ntract to supply tablishments throughout the Province of Quebec 
to.il to the Steel (ompany for tlie pun*>se of by Mr I eon Gameau, secretary of the commission 
operating an iron and steel plant Between Nov- which is now considering the advisability of 
ember 1 and <>. the l oal Company furnished larg, I amending the law resecting the res|K>nsibility of 
quantities not reasonably ‘free ^rom stone and manufacturers in regard to accidents sustained iiy 
shale, and incapable of operating an iron and steel their employees The commissioners hope that the 
plant, and while they were mining plenty of coal parties interested will lend their active and cordial 
tit tor such purpose thev failed to furnish sufficient

APPLYING THE LAW

I

con-

assistance

I

h
S-
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THE WATER CONDUIT QUESTION. Prominent Topics
Such developments in the copper 

The New Turk situation as the reduction of divi- 
Marhet». dvnds by the Calumet and Hecla 

and other companies, and the 
rumour that the amalgamated mines would shut 
down indefinitely, seemed to overbalance any 
favourable effects from such financial factors as the 
New York city bond sale, fall in foreign exchange 
towards gold-imjiort point, casing in money rates, 
and decision m Pennsylvania that two-cent railway 
fare law was unconstitutional. Saturday's stock 
market was characterized by heavy liquidation 
in United Steel stocks, it be-ing evidently assumed 
by the Street that cop|icr conditions might shortly 
extend to those of the iron trade also. The bank 
statement did not show the exjiected increase in 
cash Changes for the week were, however, small 
and the surplus of $6,1)18,700 was nearly double 
the amount of that a year ago, the ratio to de- 
[>osits being 25.7 p.c. as against 25.3 p.c. in li)o6.

Monday brought considerable professional ac­
tivity, the bears first selling stock to a lower level 
and then apparently buying to cover shorts after 
a fairlv brisk rally that was considered by some 
to denote special market supjiort on the part of 
some strong interests. The market later became 
apathetic. Call money hardened in consequence 
of market demands for various large dividend 
payments.

Stocks showed brisk recovery on Tuesday, un­
favourable influences having apparently tieen al­
ready discounted. Short coverings by profession­
als were prevalent. The rise in copper in London 

further strengthening factor, although there 
was continued reduction at the New York Metal 
Exchange. Money on call continued firm.

The shorts having effected their coverings their 
was let-up in activity on Wednesday. Influences 
that made for price declines were progress of the 
Government suit against the Standard Oil Co., 
New York Traction merger investigation develop­
ments, and the selling of some large blocks of 
United States Steel Mercantile paticr continued 
to he offered in large amounts the result being * 
stiff 7 p.c. rate even for best names. Call money 
still continued firm at a ruling rate of 4 pc.

The live question with the aldermen to-day 
appears to be whether they shall do the construc­
tion of the new conduit by day work ,or let it out 
by contract. If it could be relied u[ion that the 
city could do its work under proper supervision, 
and without the patronage system intervening to 
secure the employment of men who arc not able 
to work, because they are poor or because they 
lielong to certain wards, there is no reason why the 
work should not be done as well and as cheaply 
hy day work as by contract. Of course, the cost is a 
little uncertain. Theoretically at least, one knows 
the cost of a contract, but even in a contract 
job there arc such things as “extras." Referring 
to the whole question of these improvements, it 
would be well to seriously consider, not only tlie 
existing conditions, which have changed greatly 
m the last ten years, but also looking to the future : 
Is the City Council satisfied that by placing a pipe 
out in the river, it will net be inqieded by frasil ? 
Are they satisfied that by making provision lor 
fifty million gallons of water, they are providing 
for any lengthened period? Would it not be more 
desirable to decjien and protect the present intake 
which is well known to answer its vurjiose? May 
it not lie desirable to prepare an extra large reser­
voir, which would contain a supply sufficient to 
last a couple of weeks if necessary ? Then it 
would be interesting to know what quantity of 
water is actually consumed by the citizens and 
what quantity is used by the pumps. These are 
questions which have no doubt lieen well consider­
ed, but we simply reiterate them. In addition to 
all these it would be well to consider the acquisi­
tion of a lake in the north which could be relied 
lijnin to give a nient i ful supply of water, and have 
a gravitation system. The cost would lie more in 
pipes then anything else and two pipes might he 
laid, so that if anything hapjiencd to one, the 
oilier would still be available. So far as fire pres­
sure is concerned, this seems a simple matter, which 
can be accomplished by laying a main specially 
for the purpose to and in the congested district. 
We hope that the business men will be able to give 

valuable advice and assistance.

1

was a

some
J» J»

The Montreai. Harbour commission has in­
vited the cooperation of the Chambre île Commerce 
in making representations to the projier authorities 
with reference to the height of the new bridge 
which is to take the place of the fallen Queliec 
Bridge. It appears that the masts of the C.P.R. 
liners are four feet higher than the bridge at high 
water and there arc many ships already afloat, 
with much higher masts. The masts of the ( P R. 
liners with average cargoes arc 134 feet above the 
water line, and the Lusitania’s measure tqz feet. It 

imjxirtant to keep the river unobstructed 
than K is to build the bridge.

Dominion Iron and Steel people are naturally 
jubilant over Judge I.ongley's decision, which was 
so eminently favourable to their side of this im­
portant and intricate question. There will, of 
course, be an appeal by the Coal ( ompany and 
unless the directors get together and arrive at an 
amicable settlement the case will no doubt go to 
the Privy Council,

It has come to he looked 
almost as an anxiomMomey aid Securities 

la Europe.
u|>on
that when extended financial 
liquidation has taken place 

in anticipation of commercial and manufacturing 
recession, improvement in financial conditions sets 
in almost coincidentally with the actual beginning 
of such business recession. Financial conditions 
in London, during tlie week ending Saturday last, 

accord with this view The 
made withoutwere apparently in 

London market settlement 
apparent difficulty, and the Bank of England s 
return was a gratifyinglv strong one; the reserve 
being about £800,000 higher than at the same 
time last year On the continent too the worlds 
great money markets are apparently beginning to 
see their way a little more clearly than before. 
The Berlin situation, however, is still one renuir- 
ing careful "nursing," though more healthv than 
was anticipated a month or so ago. London, of

is more was
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"Every advance in the science of disease, means 
a limitation of the present crude treatment of 
disease, a growing disuse of the drugs and chenu 
cals to which the physician of to-day resorts, and 
it will render possible more and more the better 
preparation and employment of the very coni- 
(rounds that the living cells of the body produce 
for their own defense against disease, or when tIn­
nutrition alone is disorganized the replacement of 
those processes which the normal cells undergo 
In other words, medicine will become less em|)erii 
and more rational the more we know of the che­
mical changes that occur in the normal as well as 
in the diseased cell. We arc now at the stage of 
transition tietween the old and new phases of me 
dicine.”

There has long lieen a suspicion in the lay mind 
that nature’s own curative pro esses are not suffi 
ciently appreciated by the medical fraternity 

unhindered, nature accomplishes

course, must still act with extreme caution, and 
the Bank has the im|x>rtant matter of gold move­
ments to watch carefully. Egypt alone will take 
about £600,000, and United States exchange has 
lieen working against London in anticipation of 
autumn cotton ex|xirts and later wheat shipments. 
Tlien too. Eastern Europe requires gold with 
which to handle its crops. So that the time is not 
one for a plunge on the London market, and s|ic- 
culative stock exchange business was not of large 
proportions, though investment purchases were of 
considerably increased volume. Both the Paris 
and Berlin markets shared with London the week’s 
firmer tone.

Monday’s London trading appeared adversely 
influenced by fears of a railway strike and the 
weakness in the cop|ier market The Bank of Eng­
land did not secure any of the gold available in 
the market, the £500,000 going to France and 
Germany at Sid advance.

Tuesday brought some further decline in homo 
securities, though the undertone of the general 
market was fairly firm.

Wednesday passed without activity on the Lon­
don market, the Jewish holiday contributing to 
quietness. Consols closed I-if) higher at 82 for 
money' and 82 1-16 for account. Canadian Pacific 
advanced to irofi, but later reacted to l/o'f ; 
Grand Trunk declined 'a to 24H. Money was in 
quiet demand and supplies were plentiful in the 
market. Discounts were steady.

The Bank of England's favourable statement c.t 
yesterday shows the following changes from las: 
week :

A idea, or even 
wonderful cures.

The London Times discuss 
mg Canada, incidental! v 
refers to the labour question 
and wisely remarks : "Men 
who work with their hands 

sometimes in need of being reminded of their 
essential dependence upon men who also work with 
their brains.” The Times adds : "If the Can­
adian ship of state is to make a prosjierous voyage, 
officers are fully as essential as the crew. If they 

not forthcoming the goal would he far more 
difficult of attainment. Canada is fortunate, at 
least, in having among her leaders on both sides 
of politics, and representing both races, statesmen 
tried in experience, and of approved patriotism and 
sane Imperialism.

The captains of industry are never appreciated 
missing. Under the pre

The Labour Question 
In Canada aad 

Elsewhere.

seem

were

i 7 f,2,000 
2*1,000 
480,47* 

Unchanged 
207 (100 

1,016,000 
1,000 

748,000

Total rrerrre, inceeaae.1 ...
Circulation, dec reared.......
Bullion, increased...............
Gorernment eecnritiea......
Other recuriliee, increased 
Public depceita, Inc reared..
Other deporila, decreared .
,'^ter reeeree, increared .

The proportion of the bank’s reserve to liability 
this week is 51.67, as compared with 51.28 p.c last 
week, The rate of discount is unchanged at 4 G.

1

so much as when they arc 
sent complex industrial conditions, except in petty 
farming and kindred business, labour is abso 
lute!y dejrendent upon the skilful organization and 
intelligence (to say nothing about capital) of men 
who work with their brains.

The Insurance Monitor of New 
York after quoting a reference 
by Office and Field to the fatal 
error that would he made in 

applying New York legislative restrictions to Can­
adian insurance business, proceeds to suggest that 
the re|>ort of the Royal Commission should he 
formally brought to the attention of the British 
Institute of Actuaries, so that in the discussion 
which would follow, the shortcomings of the draft 
bill would lx- publicly exposed by the master 
nnnds in the profession TllE ( HRONICLE has in
__ and out of season asserted that British
rather than United States actuarial opine n should 
have predominated in the investigation of Can 
adian insurance conditions, and certainly the 
Monitor's suggestion is well worthy of considera­
tion in this connection

J* *Comemlt BritU'i 
AtluriM.

The Earnings of the Camagvev Electric 
Company for August amounted to $7,031.61 gross 
and $3,409.10 net For the eight months ending 
August 31, the earnings were $52,544 gross and 
$25,607 net. The gross earnings for the month of 
August show an increase of $1,808.14 over the cor­
responding month of last year.

The Financial Outlook continues practically 
There are no changes of moment althe same.

though there are slight indie;- ions of a little- more 
ease ill money. No great change, however, is to 
lie anticipated for a few months, although the ten 
dency is in the right direction.

season

The Alleged Paper Combine m the United 
States has led the American Newspaper Publishers 
Association to ask the National Government to 
abolish the duties on Canadian pa|K-r and pulp 
If tliese duties are once abolished the influence of 
tlie United States press ought to Ik- strong enough 
to prevent them ever being rc-imposed.

Professor Murallnm, of Tor- 
A Tnuultln Itaft onto University, lec turing to 
!■ «be PraeMee et the • McGill medical students, 

made a nninlier of observa­
tions which will lx- of interest 

outside the medical profession. Among other 
good things he said : JlIMIri».

1
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Financial and General
Standard Oil ( ompany Profits according to 

Assistant Comptroller Fay, of the Standard Oil 
C ompany were $490,315,924. During this jx-riod 
dividends were paid amounting to $308,359,430.

I he total capital stock of the company issued 
amounted $98,338,382 in 1906. The dividends 
paid were in 1902 45 p.c. ; in 1903, 44 p.c. ; in 11)04, 
36 p.c. ; in 1905, 40 p.c. ; in 1906, 40 p.c. So far 
this year three quarterly dividends have been jxiid 
amounting to 30 p.c., and it is expected that a fur­
ther dividend of 10 p.c. will lx? paid for the last 
quarter, making a total of 40 p.c. for the year. 
The shares are of the par value of $100.

The Life Underwriters Association of
MONTREAL, held its regular monthly meeting 
September 13. There was a large attendance and 
three new members were elected. Mr. T. J. Parks 
was elected representative on the Executive Com­
mittee of the Life Underwriters’ Association of 
Canada. Arrangements were made for the annual 
banquet to be held on October 28, to which pro­
minent sjicakers will he invited from both Canada 
and the United States. Two strong committees 
were struck to sent re speakers, and arrange the 
details of the banquet, as a determined effi-rt will 
he made to make it as popular and enthusiastic as 
the one held last year

The Amalgamated Copper Company's subsidi­
ary corjxvrations have decided to curtail the out­
put of the metal by 50 p.c. of the normal output 
and even further if necessary. In July last the 
product was 25,000,000 pounds, in August 21,000,- 
000 pounds, and during the present month it has 
1 iecn less than 16,000,000 pounds. The company 
is rqxirted to have on hand unsold 50,000,000 
IKiunds. The price has fallen about 17 p.c since
July.

CANADA'S Trade for the twelve months ending 
with the 1st of August amounted to $634,672,348, 
an increase of seventy-eight and a half millions 
over the corresponding |ieriod of the year previous. 
The value of inqxirts was three hundred and sixty- 
five millions, a gain of sixty-nine millions, and 
the exports were of the value of two hundred and 
sixty-nine million dollars, a gain of nine millions.

The Finance Minister has informed the Mont­
real and St. Catharines Boards cf Trade that 
while the Government will issue new o ins, when 
the Canadian Mint liegins operations die coins 
will not differ in appearance from those now cur­
rent, and that there is no provision in the law for 
any nickel coinage.

The Jamaica Supreme Court tins week render 
ed a decision in which it is held that the holders 
of fire insurance policies must prove the origin of 
the fire which destroyed their property on January 

The decision is rightly a victory for the insur 
a nee companies.

The West India Eletric Company's earnings
have Ixen as follows :
K,; in rrcrqiU for Itie month of An*u«t,
Knilwav receipt* for the month of August,

Increase......................

The Weekly Bank Clearings, as compiled by 
Bradstreet, follow for the week ending September 
12, showing ncrecntagcs of increase and d< 
as compared with the eorres|xmdtng 
year :
Montreal.........................
Toronto........................
Winnipeg....................
Ottawa..........................
Vancouvir....................
Halifax..........................
Quebec...........................
Hamilton......................
St. John, N. B............
London, Ont.................
Victoria, IL C..............
Unlgarv.....................

ee reuse, 
week last

....... .11,148, MO Dec. 6.2
.......... 22,845,000 Inc. 6.7
.......... 11,210,000 Inc. 0.9
.......... 3,274.000 Inc. 30.2
..........  4,227,000 Inc. 43.2
.......... 1,824,000 Dec. 16.3
.......... 2,227,i'0ll Inc. 30.8
........  1.062,000 Inc. 2.6

.........  1,552,000 Inc. 5.9

..........  1,270,000 Inc. 10.6

..........  1,118,000 Inc. 16.3
.......... 1,167,000 Inc. 4.1

Mr H. C. Cox, manager at Toronto of the Can­
ada Life, and vice-president of the National Asso­
ciation of Life Underwriters, addressed the life 
insurance agents of Pittsburg at their recent annual 
meeting. I11 the course of his remarks Mr. Cox 
gave as an instance of the growth of the organiza­
tion in Canada the fact that since the recent con­
vention in Toronto fourteen new associations had 
had their inception in Canada, due largely to the 
inspiration gained from the convention.

Oil

The Bank of Montreal will pay on October 
I, the half-year interest on the Dominion of Can­
ada 4 p.c guaranteed bonds, and 254 p.c. inscribed 
stock.

> J*

Personal Notes.
Mr. J. K McCutchEON, managing director of 

the Home Life Association of Canada, sjient a few 
days in Montreal this week. He has just returned 
from an extended business trip through Western 
Canada Mr McCutcheon while looking forward 
to a successful year’s business for his company, 
states that the outcome of the crops will doubtless 
affect business generally. He informs us that the 
ne* business of the Home Life up to 1st Septem­
ber this year has shown a very respectable increase 
over last year with a considerable decrease in ex 
[X'nses.

Mr. W. P. Cl.lREHUGH, general' manager of the 
London 81 l.ancashier Life Insurance Company, 
London England, is sending the week end at Stc. 
Anne at the summer residence of Mr R B. Angus, 
a director of the company in Canada. Mr. Clire- 
liugli will leave for Toronto on Tuesday, where he 
will lie joined by Mr B Hal Brown, Canadian 
general manager, and Mr W. K. Mackay, agency 
manager at the head office, lx>tli of whom are at 
present in the Northwest. Mr Clirehugh and Mr. 
Mackay will sail from New York for England cn 
the 3rd Prox.

Mr Charles Alcovk, manager of the Royal 
Insurance Company, Liver|xxil, England, arrived 
in Montreal this morning Mr. Aleock has been 
visiting the branches of the company in the United 
States for the past two weeks

Mr II M I.AMIIFRT. manager for Canada of the 
Guardian Assurance Company is visiting agencies 
of his company in Manitoba and tlx- Northwest

'

14

415,330 63 
12,462 119

11*07.
1906.

»2,867 64
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Stock Exchange NotesMr. S. STANLEY Brown, general manager of the 
Employers* Liability Asurance Corporation Limit­
ed , London, England, arrived in Montreal on the 
14th inst., and left for the West on the 16th. He 
is expected to return to Montreal towards the end 
of the month.

Mr. L A. Cook, president of the .Scottish Union 
& National Insurance Company, Edinburgh, Scot­
land, was in Montreal last week, and left on 
Saturday for the West, accompanied by Mr. J H 
Brewster, manager at Hartford

Mr F. NORRIE-MlLLER. general manager of the 
General Accident Fire & Life Assurance C ompany, 
Perth. .Scotland, is at present in Toronto, visiting 
the Head Office for Canada.

OCTOBER DIVIDENDS.

Dividends payable in October include the fall­
owing :

Wednesday P. M , September 18, 1907.
The judgment in favour of the Dominion Steel Com­

pany in its suit with the Dominion Coal Company attract­
ed general attention to the securities of these companies, 
and they figured prominently in the trading Dominion 
iron Common was the most active stock and gained se­
veral points, but the highest of the advance was not held 
Dominion Coal Common, on the announcement of the 
judgment, broke live points, but has recovered this loss 
comparatively limited business. Another feature of the 
market was the weakness in Toledo Railway, which sold 
down over four points on sales of about 1,100 shares. 
There was no specific news to account for the decline, 
but it set in on the day that traction stocks generally 
were affected by the Philadelphia selling While the 
money situation is practically unchanged, there is an im­
proved sentiment in financial circles, and à better tone 
is evident in dispatches from the monetary centres. It 
i conceded that stocks are selling at bargain prices, and 

est ment buying is being attracted in somewhat larger 
volume

C. P. R. closed with 105 12 bid, an advance of 1 1-2 
points on sales of only 180 shares The earnings for the 
second week of September, show an increase of $92.000. 
Tin* usual half-yearly dividend of 2 per cent, was declared 
on Soo. Common and the announcement was followed by 
a sharp break in price, as a 6 per cent, rate was being 
looked for The sales involved 200 shares, and the closing 
bi«l of 98 shows a decline of 6 1-4 points. Montreal Street 
was heavy amt sold down to 186, closing with 186 1-2 
bid. a loss of 4 3 8 points on trading involving 556 shares. 
Toronto Railway is selling ex-dividend of 1 1-2 per cent-
and closed with 98 3 4 X D bid. equivalent to a decline
of 1-4. and 406 shares changed hands. Twin City closed 
with 91 6 8 bid, a fractional advance of 1-8 on sales of 
375 shares Toledo Railway was the most active of the 
tractions ami 1,116 shares figured in the trailing It sold 
down to 19 12, ami closed with 20 bid, a net loss of 3 6-8 
points. Illinois Preferred trading involved 62 shares in
broken lots. It is now selling ex-dividend of 1 1-2 per
cent . and closed with 82 1-2 X D bid, equivalent to a de­
cline of 3 4 point Halifax Tram sales totalled 200 shares, 
and the closing bid was 95 1-4, a gain of 1-4 point. Havana 
Common closed offered at 31 with 29 bid, and the Prefer­
red closed with 77 bid at which price 100 shares sold to­

on

BANKS.
British North America................... 3%
Crown...................
Dominion ......... ..
Kaaiern Township*
Metropolitan..........
Motion*......... ....
New Hmnewfek...
Nova Heotia......... .
Provincial....... .
Royal .................
Trader*.................
Western....................

Half yearly 
Quarterly. 1

.......  3
2
2
2*
:t
A

....... u
2*
M Half yearlyl

MISCELLANEOUS.
Ç. P. R Com.......................
C. P. R PM.......................
Halifax Tram.....................
Illinm* I rection Pf I ... ...
Kao Pau'o............................
Toronto Ry ............ ...........
T rmidad..............................
Twin Vh? Pfd.................... .
Bell Telephone...................
i'anala Life A**uranee Co.. 
Can Oeneral Elee. Com... 
Canadian Weatingkojae Co.
Carter-Cmme Pfd ..............
Central Cana ta I. A S. Co., 
Crow'a Ne*t Pan* Coal Co.. 
Dominion C«al Com.......
Dominion Park Vo............
Oran tor Coe M. K. À P. Co
laurenti-ie Pajier Pf I.........
Mackey Cum......................
leekay Pf.l........................
National Truat Co.............
Nota Reotia Btatl Com ....
Nova Scotia Sire I Pfd.........
Ogilvie Plow Mill* Com.......
lake of Wood* Com ............
Toronto Elec. Light Co.........
Toron o Saving. A* Lan Co..
Wm. A. Hager» Com............
Wm. A. Roger* Pf 1..............
Auer Light............................
Dorn. lea. Pf«i............ ,i
Penman’* Com.....................

i*i Half-yearly

Quarterly
2

II
2

!i R & O. was not traded in and closed with 62 bid. as 
compared with 63. The Mnckay stocks are selling ex- 
dividend of 1 per cent., and the Common closed with 
63 3-4 X D hid on sales of 84 shares in all The Prefer­
red figured to the extent of 69 shares and closed with 
63 1-2 X D bid. Roth quotations are, equivalently, un­
changed. Montreal Power was firm and closed at a frac­
tional advance with 92 6 8 bid, and 681 shares changed 
hands.

Half «"early 
Quarterly"

4
. 2

I
•2

1 •«
Yearly

Quarterly
. • Dominion Iron Common sold up to 23 1-2, and closed 

with 21 1-4 bid, a net gain of 12 point for the week on 
sales of 4.9S5 shares The Preferred advanced to 67, and 
closed with 54 1 2 bid, a net gain of 2 12 on transactions 
involving 645 shares The Ronds were dealt in for $10,- 
000. The highest Was 74 1 2 and the closing bid 73 1-4, 
an advance of 1-4 point Dominion Coal Common had 
a sharp break to 41 5 8, but recovered to 47 bid at the 
dose, a net loss of 2 points and 655 shares were dealt in. 
There were no sales in the Preferred, hut a $500 Rond sold 
it 97 3.4. Nova Scotia Steel Common sales only involved
139 shares, ami the closing bid of 65 12 shows a de­
fine of 2 points There were no sales of the Preferred, 
but * $600 Rond changed hands at 107 Lake of the 
Woods Common was trade.1 in for 534 shares and closed 
at a decline of 3-4 point with 75 hid. The Ronds
were dealt in for $3,000 at 105 and 15 shares of the
Preferred sold at 104 1-2. Dominion Textile Preferred 
closed offered at 85 with 84 bid and 16 shares changed 
hands. The Common closed offered at 46 with 45 bid. 
The closing quotations for the Ronds were as follows:— 
Series AAR, 85 bid Series C. 83 bid. Series D . no 
bid.

2 A
U

1
::::::: i|

Y-.rU
BtltyMriX
<Jo»rtfrU*

11u
BONDS.

B-ll Telephone Co ........................
Cm. Ool. Coilon Cotton Mills IM... .1 
Dont. Iron A Swl lod Mtgr 
liti.rcti.omel Coel Mining Co 
Montretl Light Hr*l A Power 
P. b. Hire I A Coel Coo,

H.lf intli
S

>12| (Uchme 3. F.) *
I « Money supplies are still limited and the local Rank

rale for call loan§ rules at $ per cent. In New York, the• •• ••••#••

7

: : 
: :

 : i
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rate for call money to-day was 4 per cent., while the Lon­
don rate was 2 per cent. The Bank of England rate is 
unchanged at 4 1-2 per cent.

TRAFFIC BABNIHOe.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent «late 
obtainable, compared with the corresponding perioe 
for 1905 and 1906, were as follows:

Per Cent
Call money in Montreal..
Call money in New York 
Call money in London..
Bank of England rate..
Consols....................................
Demand Sterling................
6» days’ slight Sterling..

The quotations for money at Continental poinls were as
follows:—

0
4
2
4 1-2

82
9 14 
8 3-8 Grand Tuf»» Railway.

Anîe3L.^!,fel,6:iîÎ37$ $26,418^96 *29.1*U93 12,764,297 

Weekending. 1906. 1906. 1907. Increnne.
. .. Sept. 7 .... 836,810 932,809 990,73b
12 * 14 .... 811,107 861,706 941,098

Canadian Pacific Hailwat.

Market.
3 1-2 
6 1-4
4 7-8 
4 6-8

Bank 67,927
76,392

Paris.............
Berlin,. .. 
Amsterdam, 
Brussels.. 
Vienna..

1-2
Increase1907.1906.1906.

$.72,390,000 $42,400,000 $48,227.000 $6,178,000 
1906. 1907. Incre.ee.

1.367 000 1,441,IKI0 84,000
1,311,000 1,46:1.060 92,000

Canadian Nonthxrn Bailwat.

Yenr to date..
Aug. 31..........

Week ending.
Sept. 7 ........ 1,066,1X9)
•' 14........... 1,046,000

6
1906.

Thursday P. M„ September 19, 1907,
Dominion Iron Common sold down to 20 1-4, and re-

\Z ÎÎV* netof 14 P"int. The Preferred dosed with 60 bid. a decline of 4 1-2 points, and the last 
sales were at 60 1-2 Twin Citv advanced 9:i ,.8 an
ÿW-V V2, P°'"'s. and Toronto Railway sold at Sen. 7 
o ^ D. Lake of the Woods Common dividend of 14

per cent, for the half-year has been declared, and the 
sine : sold ex-dividend to-day at 73, equivalent to an ad 
vance of 1 pm-, over yesterday. Dominion Coal Com- 
46nY n'Lü1 4! ,X D’, aVd clos'd offered m 46 X D with Sep. 7 

' V bl<V A fa,r Uay 5 business was transacted, and the 
general undertone is encouraging.

Inereane
$2,266,700 

liicreee-. 
44 500 
39,810

1907.Year to date. 1906.
Julv.11............ $6,166,1X11

Weekending. 1906.
73.400 
78,200

$8,032,600 
1906. 1907.

144,200 188,700
148,100 187,900

Duluth, South Simas à Atlantic.
1907. 

73,439
lucre.».

8,713
1905. 1906.
......... 114,726

MoaraiAL Stassr Railway. 
1906.

Week ending

Increase
$228,147
lucre.».

9,889

1907.1906.
Aug. 31........... $1,627,762 $1,746,900 $1,975,047

Week ending.

Yeer to date.
* *

■AUK CLEARINGS TO* THE WEEK

Tonmto Clewing, for the week ending Sept. 19,

Pur the corresponding week of" Üiio iliêÿ 

M.mlreal Cleniings for the week ending Sept. 19,

For I he correepomling week ôf'lVoSand" i 9ÔÜ* ‘tl'iiv
w,r*.................... * 28,790,370 and $27,471,166 respectively

Mr. James McGregor, manager for Canada of 
the Commercial l nion Assurance Company, is en- 
joying a well earned holiday. He is expected in 
Montreal next week.

1907.1906.1906.
73,248
74,918

63,”59
67,217

Sept. 7 
“ 14

66,247
69,288 7,701

Toronto Street Railway.. $ 22.250 221 
.. 20,779,083 lneres*e

$230,049
Increase

8,262
8,398

1907.Yenr to date. 
Aug. 31........

Week ending. 
Sept. 7 
'• 14.............

1905.
$1,738,156 $1,966.017 $2,196.666

1906.
91,43* *11,010 107.262
66,100 64,149 72,547

1906.were

1907.1906.
.72,609,365

Twin City ItAriD Transit CimrANY.
1907.

$3,Oil,1.16 $3,669,101 $.7.95.7,449 
1905. 1910. 1907.

125,937 167,074 170,300

Halifax Electric Tranwat Co., Ltd.

Increase
*294,288
inrreeee

Year to date. 
Aug. 31.i 

Week ending.

1906.1905.

3,226Sep. 7.

Railway Receipts.
1906.WANTED ;—a Firm of Fire Insurance 

Brokers who can influence flret class busi­
ness, are desirous of obtaining the exclusive 
Png„en,ly °_?ntr,01 of an eatabliehed Company w,,k ,ndinK. lw6. 
for the Province of Quebec or the City of Aug. 7........... ii».72h

flÜM vioinJty Co°Petent * both it::::;* iM
omoe snd field work. 31...... 154,287

1907Week ending. 1906, 
3 742 
6,5.13

4,012 8463.167

DrraoiT Unitxd Railway.
I neverse 

12.163 
11,674 
1717* 
28,412

1907.1906.
129,912 142,186
135,610 147,284
132 44* 149,725
184,453 212,875

Address : A. B,
P- 0. Box 878,

Havana Elnotnio Railway Co.
Iner-s»#

7,286
4,980

1907.Week ending. 1906.
36,630 
3d,935

29,745
30,065

Sept. 1
8Montreal.

r

CLERK WANTED—By a British Fire 
Insurance Company. Must have some expe­
rience in Blocking risks. Salary to commence, Wanted by strong British Company, Manager 
$6oo. Apply in own handwriting,

X. Y. Z.

FIRE INSURANCE

for Canada. None but first class men 
need apply.

The Chronicle

Montreal.

Address : Box, 578,
MCNTREAL.
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Rmoif 
t. on

present

Per eeatege 
cl Beet

to paid ep 
Oeptul.

Per Rate of 
Dividend

Reserve
lend

Capital 
paid ep.

MM When I'lvldend 
I arable.vale# 

of one 
share.

»« beer 1 bedKAURI
<Mt sale.

Percent.
666 4.«66.666

iOjno,nn> io.wo.wo 
867^60 «66.M0

8,802.(6)
2.953.800 

621.6 0

1,400,000 
1.600 000 

«13.700 
4.«74,700 
I

6.000,001 
i.oon.eoo 
1.377 6 t

14.400.0ft
7' 8.80U

1,260,000 
3,000.000 
3,000,(00

1,0(0,076 
i.000,004
3 806,000 
4.000.000 
1,6804160

vr
mi m 
100 168

Percent. 
4 61

4 .it, April, October.
March. June. Sept., tw." 
•Jan., April, .inly, October 
••an., April, July, ociohei 

April, July, Oetolier

7
8

2,288,666
6,000,000

"laws
46 00 
60.00

1(0 00 
63.14

British North America
canadien Hanli of Commerce ............
Crown Hank o( Canada............
Dominion....... ........................ ...................
Pastern Township* .........................XI»

HMnllfc.n...
8S:ï&üoiïia::v.:

Merchants Hank of Canada..................
Metropolitan Hank................... ........
Mi tienne................................................ XI
Montreal.........................
New Brunswick.............

Northern Bank 
Nova Mentis ...
Ottawa..............

Provincial Hank of Canada

/4S
60 4

100 6* 16 128,677,414
1.800,780

414,ite

80 Jan.,1(0 5 00
110

March June, Sept., Dec 
December.

, Nov.

102,600,000 
1.482.280 

663,028 
4,834,410 
1,7«4 848

6,000,CIO 
1,060,000 
8.322,886 

14.400,000
708,300

1.«8.(29 
3,(00,000 
3,000.(810

1,000.000

1.800,000
4,000.000
1,646,716

200,(00 
888.616 
316,.«b 
790,801 

3^864*40

44161,638
1,600,000
1,086,660

«664)02
666,000

2,600,000
1,600,000

286.000
4,834,410

760,000

«000.000
1.000.000
8,322.806

11.000,010
1,186.296

60,000
6,260,01(1
3,000,000

160.00O
1,2jU,WiO
4,390,000

1.646,716

80.000
16,000
10,000

171,161
4,496,940

1,800,000
1,143,752
1,600,000

"sôojwiô

00100
80

IOC
6 44U5 Î4Ô

June, In* emhei. 
Feb., May. August 
May, November.

8.00100
18.66! 

100.00 
36 26

100
1110V 730
I March, June, Sept., Dec. 

Jen., April, July, October 
Jen., April, July, October 
Mareli. June, Sept., D»e. 
Jen., April, July, Octobr r

M.i 6 
100.(0 
700 00 
76.40 

168 66

161 I00t

mi : 

‘.XD 266 274

6 00106
I* »V« 10100 104 Ol100 124 3610V

54 20m Jan., April, July, (.etoher 
June, Decenilter

4*28 12176(6
100.00

IN Id1(0
6 March, June, Sept., Dee. 

March, June. Sept.. Dec. 
Jan., April, July, October 
Keb., May, Ana . Nov. 
March, June, Sept., Dee.

April, October.

January, July.
Keb. May, Aug., Nov.........
March, June, Kept., Dec,

June, December.
Feb.. May, August, Nor 
June, December.
A prii. October

!, O0100 i*i 7(Jui'Ik
Royal

««00ii. 8 W

:::: m
IN 10112 664 .!(•iN

Sovereign Bank

Nt. Stephens ..............
HI. Hyacinth e .........

Sterling Bank........................
Toronto....................................

EWef
Weeiern ..........

'•100
I MM

,S5

It50

6200,001 
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Oct. ilk. of Montreal, Mtl.1.968,000 A pi.
8,061,046 let Fell, let Aug. 62 Broadway, N. Y..
1,000,000'let June let Dec, Merchant* Bank of 

Canada, Montreal..
1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl.. 
6,000,000 1 Jan. 1 July.

12,000,000 1 Feb. I Aug.
T,600,000 1 Jan. 1 July

1 May 1 Not. 
1 Jan. 1 July.

1,600,000
2,600.000 Bk. of N. Scotia, Mil

or Toronto..............
Bk. ol Montreal, Mtl..1,000,000 1 June 1 Dec. 

1,000,000 1 June 1 Dec. 

6,000,000 l June 1 Dec. C. B. of C., London 
Nat. Trnet Co., Tor

Royal Truet Co., Mtl.768,600 1 March 1 Sept.

1,162,000 

1,000,000 

460,000
3,600,000 l Jan. 1 July Bk. of Montreal

Redeemable at 106 and 
InL after May let, 1910

250,000 Redeemable 
Annually.

Feby. let, 1962

June let, 1963 
Jany.2nd,1920 
July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

July let, 1931 
July let, 1932

June let, 1926

June lit, 1929 
March let, 1926 Redeemable at 110 and 

Interact.
Redeemable at par al­

ter 6 yea re.
Redeemable at,l06 and 

Interest.

Jany. let, 1936

inatl

(SfrmaitJVmmran
jfosunmcr Comping

i

STATEMENT JANUARY I. 1007
CAPITAL

$1,500,000
RESERVED FOR ALL OTHER LIABILITIES

7.168.303
NET SURPLUS _

5.1 30.426
ASSETS

13,798.729

let Oct. let Apl. Bk. of Montreal, Mtl.. 
2nd Apl. 2nd Oct 
let May let Not.

106|Bril Telephone Co.
Can. Colored Cotton Co... 94)
Dominion Coal Co...

Dominion Cotton Co.
Dominion Iron A Steel Co 73}

n A Steel 2nd 
Mortg. Hdr .

Havana Electric Railway. 80 
Lake of IheWoodeMillCo. 100

97

92)

Uurentide Paper Co. ... 
Mexican Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. A Power Co-

Montreal Street By. Co... 
N.S. Steel A Coal Co....

OgileieMilling Co............

77
81)

102

104
110

115

Price Broa 

Hao Paulo. 95

Textile Seriee" A", 
“B*

« D” 

Winnipeg Electric.

84

84

83(

84««

106

*

April let, 1926 
April 2nd, 1912 
April let, 1940

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

Jany. lit, 1916let Jan. lit July. .
.it Jan. let July. Bk. of Montreal, Mtl.. July 1* 1929

$2,000,000
2,000,000
5,000,000

1,364,000
7,811,000

Redeemable at 106 and 
InL after 1911.

Redeemable 116 and 
InL after 1912. 

Redeemable at 106 and 
IntereeL
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MONTREAL PARK & ISLAND 
RAILWAY COMPANY

Town of Campbellton, N.B.

Tenders lor Debentures
LACHINE.—From Poet Office 20 min. service» 6.40 a m 

to 8.00 p m., iU) min. service, 8.00 p.m. to midnight From 
Lachine 20 min. service, 6.60 a.m. to 8.46 p-m., SO min. Mr vice 
8.45 p.m. to 12.46 midnight. BAULT AU RBCOLHT. » 
First car From 8t. Denis tit. 6 20 am From Si. Denis and 
Henderson Station, 20 min. service, 6.40 a.m. to 9.40 am.; 
40 min. service, 9.40 a.m. to 3.40 p.m. ; 20 min. service
5 40 p.m. to 8.20 pm.; 40 min. service, 8.20 p.m. to 12.20 
midnight, last car from the 8»ult, lL.40a m. ; from 8t. Denis, 
a m. Eitra car from Ckenreville Bt, to Henderson Station a,
6 10 p.m. MOUNTAIN.—From Mount. Royal Avenue. 
20 min. service, 5.40 a.m. to 11*40 p.in. From Victoria 
Avenue, Westmonnt. 20 min. service, 6.60 a.m. to 11A0 p.m. 
CART1KRVILLE.—From Snowdon’s Junction, 40 min; 
service,6.00 a.m. to 12.00 p.m. From Cartierville, 40 min 
service 5 40 a.m. to 11.40 pm.

-

Healed tenders, addressed to the 
undersigned, and marked "Tenders 
for lk^benturee." will tie received up 
till noon on Tuesday, the 8th day of 
Uetoher, prox., for the purchase of 
the whole or any part of a lot of 
926,000.00 of “Town of (fempbellton 
Water and Light Debentures ' In de­
nominations to suit purchasers, and 
bearing interest at 5 per cent, per 
annum, payable half-yearly at the 
office of the Town Treasurer, Uamp- 
bellton. N. B.

Further particulars, specifying ob­
ject of issue, date of maturity, etc., 
win be furnished on application.

The highest or any tender not ne­
cessarily accepted.

By order of the Town V/Ouncll 
WM. H. MII.LKR, 
unairman nnance Com.

BRITISH
COLUMBIA

Mayor’s Office,
t ampbeiiton. N.B. 
Hept. 7, 1907. The B. C. Agency Corporation, Ltd.

OF VANCOUVER
TRANSACTS all kinds of Financial and Commercial 
I Agency Business on Commission Terms. Real 

Estate investments a Specialty. Sole British Colum 
oia Representatives of Manufacturing and other Firms. 
Sole Agents lor leading 1 rade and Finance Jour­
nals, including "Canada" of London, England 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at J per cent, without ex­
pense and with complete security.

Griswold’s Fire Underwriters
Text Book

Any one having a copy of the above 
work and wishing to dispose of 
the same, please communicate 
with RANKERS, THE NORTHERN RANK 

Loedee A|ents: PANTS RANK, Ltd.

P. O. Box 1117 
Cable Address * “ Vital, Vancouver ”

A. B. C. CODE

She Chronicle
P.O. Box 578

Montreal.
•Phone 2626

#

One Hundred Dollars Vancouver is a city of Wonderful Possibilities

And upwerds ms y be invested in our 
Debentures They ere issued for one 
or more yeers Interest s peid twice 
e ycer. They ere en euthorized 
Trustee Investment. - 

Send for Specimen Debentures, 
lest Annnuel Report, end ell infor- 
metron. ....

Scottish Union and National
Insurance Ce. of Edinburgh, Scotland

EMklllk.O 1824
. $80,000,000 

oi,4«4,non 
848,730 

3,670,046
NORTH AMERICAN DEPT., HARTFORD, CONN., USA. ’

JAM*» H hKVU.TKR U.u|<i 
Rainha.t 4 Miuuuk. K.utcM A(r.l. .
MKDi A.I» * SOW
Allan, Land 4 AillaN, - •• ,

Capital,
Total A»e.le,
Drpo.lt.d Milk Dominion Gov’t, 
lavc.l.d Asset, la Cooed.,CANADA PERMANENT

SORTCACS CORFORATIOR,
HZ AO OFFICE, , Monlrf.l

WloolptR
TORONTO.

-—rES
M

sa
ss

sà
am

r
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND 11 11 1.

ICanadian 
Government ,'f 
Deposit x

$266,$$3.00

HI: ,

Il II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

iSTANDS FIBST 
In Hit Ikcraltv of Ita M- 
ky Contracta, In ItaMdol 
siren,!*, one In Ike Mcr- 
oHIyoritatauxItkacnta

West Liberal Policies Issued

Offices i_ MONTREAL - TORONTO
Managers for Can*da, GRIFFIN A WOODLAND

I

Northern Assurance Co.4& ooM ** Strong as the Strongest **æ
it Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

mo
* X88

FIRE LIFE ACCIDENTMARINE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully ubscrlbed, tilt |14,750,000,
Life Fund (In special trust for Life Policy Holders),lO.SQS.MIo'
Total Annual Income, exceeds 
Total Funds, exceed
Deposit nrlth Dominion Government t

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
Applications tor Agencies solicited in unrepresented dintrictei

W. 8. JOl‘1 lA'G, kupt of Agencies

1*311*0,000 
oa rtoo.ooo 

0:12,1*0

i / i
it i

i

J, McGREGOR, Manager
Canadian Branch

:ATLAS ASSURANCEf 1
iCOMPANY, Limited, of London, England.

The Company com tut uretl buxine»» in the REIGN OF GEOBOE III. 
and the following figure» thou it» record

£, Al The Acce.eloool INCOMK.
fr King George IV. » asa.eoo » eoo.oeo Queen Victoria • tha.goo » 4 mn.eoo 
% King William IV. wss.ooo sooa.ooo King Edward VII. « soo.ooo ii.ihr.ooo 

Present Time Income. v«t.uio,ooo funds. *1:1.000,000
In addllicn I he Ccmpsny his ■ sctsirlUd Cipllel clILEVl N M1LIICH LOUAIS

IOTAL SECURITY FOR P0LICYH01DER8 $24,000,COO
Head office for Canada. MONTREAL MA1THLW C. 1UMSHAW
=-■ ------ --------- ACTIVE AGENTS WANTED IN LNIEPIESENTEO DISTRICTS.

1
i

%
■

FUND». At The Accession of INCOMK. FUNDS.
;•

3

I MAKIH r AMM1

I
______

i" 14»?

z

l I

,1̂
z i

t♦ ' J;
**

 *

i
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NORTH AMERICAN LIFE
assurance company.

HOME OFFICE : TORONTO
L. GOLDMAN, A.I.A.,r.CA.-Managing Director

A strong, progressive company, whose financial position j 
unexcelled. Policies issued on up-to-date and approved
plans. For information regarding Agency opening

McCONKEY, Superintendent of Arfenc es

JOHN L. BLAIhIC. President

s :

\ d il r e s a t T .

Canadian Railway Accident Insurance Company»
---------- -------» "" “"CANADA.—------------- —

-sssMfl&ti - - - - •25555SS
JOHN l MO, Gtntrol Mana|«r.

THt

Subscribed Capital
D MURPHY. President.

It W. PEARSON, Scey.-Trees.
Triune Mobility,

Public Liability, «»«l‘rr««iml tvclilrnt
Elevator UabllltyMrkiieaa,

Employer»’ l.lublllty,
Workmen’» t ollecllvr." PltOVINCIAL MAN40KIW:

82 Prince IMIlIsm St., 
Dank of Ot<o«a Bldg.,
114 Kina St, W.,
11 w Main St.,
317 PortnRo Ave.,

liiHurance.

St. John, N.B. 
Montreal, Quo. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg. Man. 
Calgary, Alta- 
Vancouver, B.C.

W J. Ingram,
E. Pitt.
J. A. MacDonald,
F. C. Robins,
A. Lake,
A W R Mnrkloy
R. C Timmins. Imperial Block,

Local Aiienis at all Points.

TO AGENTS
There is always a place for a good 

the field workers of theman among 
Canada Life.

Men of good character, willing to
work with a permanent connection in 
view, should address •1

The Canada Life Assurance Co.

ol York, CMlartYorkshire Insurance Company
Til.. ItirccL.r, have decided to him,re properties ol every dawriptio" In Oanaâa a»Tari«
ItaL, 11, accoRUi.ee sill, tbs heed, ol tbe country, sml s.e no* pre^nd to receive .

Applications lor Agencies from Leading Agents in all parts of the.1®0B“'“* . Csnada
TV. v.;. ..... .. 1 T,„ m»s

British Companies. I y
Sc loss rutierod by tbe "Ynrk.hlr," .bron.b tbe sarion. firee in Ban Lraucuco and tbe

Address P. M. WICKHAM. Manager, Montreal.

ESTABLISHED ISM
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$64,000,000

3,760,000
240,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch t Head Office, Company's Bulldlnd, Montreal.
CANADIAN DIAECTOlSl

1. 8. CLUUSTUN, K,q. Châtrai «n,
QSO. *. PRUMMON l>, Esq , P. W. THOMPSON, B»o. 
JAMES CRATHKKN, Esq, 8IK ALEXANDER LACOSTE

J. GARDNER THOMPSON, Rr.ld.nl Manner 
HM. JACKSON. Deputy Manager.

J. W. MINNIE. Asalalonl Deputy Mnnajer

3 UN LI F E Assurance Company
$ 921,721.341 anti Income (mm I’lriiiimns, Interval, 1 Surplus earm il during I90t>,

Rente, *c..................................S6.212.813.02 | Of which there waa dwtribilled to policy-
Increase over 100.*» . . 493.122 711 holder* entitled to participate that year 208.638.97

,,, ,a . ,luw. ,, . < n , Anil H t m-id* to place tveervea on all
Awete ns at 31at December, 1906 24.J 93.GB-.ÜÜ v>oliiri« h i.-hiit-d ai net* December dint,

Increase over 1000 . 2,983,307.83 1902, on the il per cent, lamia
Death Claim*, Matured Kndow mente, Surplus ov-r all liabilities and capital

Profits and other pavmenla to Policy- | (according to the Ilin. Table, with
holder,during 1906, . • 1,980,835.t>2 ; 4) ami -i% interest) .

Awuraneee tamed and paid lor in caali 17.410.034.37 Payment* to Policy-holder* mice organI 
Awurancee in torco December 81,1906, 102,566,398.10 I ration...........................................

207,763.81

2,223.247.43

13.099.223.87

MontrealHead Office,

The Ontario Accident Insurance Company
BKAh OFFICB Kaitmur• ,f lAyhtboMm Huililini;f 7OKU.Vi O, OJVT.

RKAM'H OFFICKH: British Bmjdre BuUitlnu, MOSTKBAL, ami LONhON, K*».

CAPITAL: Business Transacted :
Authorized, $500,000.00 Subscribed, *105,050.00 Pereonal Accident (on all popular plana) ; Diaeaae and

Paid up In Cash, *51,420.00 Sicaneea (Limiied and Unlimited) ; Employer*, Elevator,
Reaerve end Contingent Funda (1905), . . $81,00000 T(.Kme. Merchant*, Contingent, Vessel, Theatre, Ice

SaS“r- : : ; SI css xrsswr- w -
Vlee-PreeUlent, I'reMtlcn* and Managing Director,

Fl'. II. PEARSON. ARTIICR !.. EAST MIRK.
Secretary,

FRANCIS ./. I.ltlUTROVRN

R. WILSON - SMITH
Financial Agent

Montreal160 St James Street, titi

INVESTMENT SECURITIES—Suitable lor Hank*. Trust Eatalea. Insurance 
Gompanlea, Inveatnimta lor Deposit with <.aoadlan GovernmentSpecialty i |

CABLE AODRE8S I CHRONICLE



Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds In hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch* Head Office, Guardian Building. Montreal.
CANADIAN TRUSTEESi H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smilh, Esq.
BERTRAM E. HARDS,Hon. A. Desjardins, 

J. O. Gravel, Esq. Assistant Manager.

>:

A Phenomenal Record. TRADERS FIRE 
INSURANCE COL®5*-

Author! tet!Ufa ccmpany it known 
hi» respect

At a Ira* it known by ht fruit so al»o n 
by ita actual ratuh» to golicv-h Ida'» In t

/ I OF CANADA

home office
TRADERS BANK BUILDING 

TORONTO, ONT.
S. 6. Wlckctt,Jos. Woodsworlhl.w, II Aliy .«Iilia IhftcluAl null A " r.Alutd imdtr II, po- 

hr tat bava never been aaca'lad by any Canadian Company 
Th,a may ba seaountad for by I ie facia ( /• A II -f« aurp u, ta ont» 

to and it equitably distributed among it» policy holaaia. <8i It 
ha» tha lowaat a*pente ratio to incoma of any Canadian Company, 
noiwiihttandmg that i a nat butinas» In força in Canada during iha 
past tan yaar» ba» inctaam moi a rapidly than tha ( anadian 
butina*» of any other native Cl ireny 'di /»» death /esses ha va 
baan for many yaar», only about one halt of iha amount 'aapact •d" and provided for 141 In *7 years dttnng » hrch iha Company 
hat baan in oparaticn. not one dollar racaivad from ita policy 
ho Jar» ha» baan lo»t out of tha million» invested for thair aacu 
rny"~ a phenomena/ record

WATERLOO, ONT.
g» It A Halt P*n*IUcUI UTAH HVII IHhHb. n. Allen - Meneiee — MONTH*A L

rht.FretWmlhraaMait
W. G. Parker.

Mi»H»tiar
mcreesei mot a Agents wsrlid in all t en ,i« •• rt« d dîstiîeli.

Positive EvidenceHEAD OFFICE

Have building or stock 
Photographed by

Wm. Notman* (EL Son
i MONTREAL

*

The Babson System 41 Phillips Square, l

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADINO 
BANKERS OF AMERICA AND EUROPE. 

CORRECT
mttmanrone,nine the ntloe. Alrlrteni *ltt be 

MB, g relu upos .pplic.lwn In the

CENTRAL OFPICRi

Metropolitan Life INS US­
ANCE CO

THECONCISECOMPLETE A*

raitt xssss Mioooœholders in Canada over ..................................... UtWUyUW.W
Vtllesley Hills SU., I Boston, Miss., Ü. 1 A

StSHtflcait hdsnepwNwat far tamktmg Hon ses tested end PUtnlaincd
It esceede by two millions 

the entire population of 
the Dominion of Canada. 
Nearly three hundred 
thousand Canadi ms of all 
classes are policyholders 
In the Metropolitan. It h»» 
on defioeit with the Go»- 
ernmeat of the Dominion 
of Canada, in Cat 
securities, dollar for 
of Its Canadian liabilities. 
In y* it here In Canada 
wrote aa much new Insu­
rance as any twu other 
life insurance companies 
Canadian. Kagllsh or A

sad r qaarwr of ma* BeAaw#»» •
RMefc, ssd, is »en»i, leeri e 

• u«r«sf Omni

hand for our Catalogue of American and Kuropeaa 
Pinantul IMhllcatlona.

me DA It? ATSSASI OS ma --
fait1* ectisees eesiae lit »•

Ml la eesBhee el e tales4i2 r«.
>163 Ætssa
$1,320,40109 Z 

$138,909.09

181,465.68 --------------------- -

The CoBtiscatal Life Lisuraace Co.
SUBSCRIBED CAPITAL. SI.000.000.00

TORONTO
Has. JONH MYDEN. • PRESIDENT 
CHARLES N. FULLER. SEfltETARY A ACTUARY

Vac an else fee Good Live
PROVINCIAL MANAOKRR 

Liberal Contracte to Fleet-Claaa Mon.

dollar

4a, m »*•
head office, , i.. i i

.OCNCRAL AGENTS and

Apply GEO. 6. WOODS. Maaajlarf Director Isas Iffst: 1Baihse Are., Hew Tert Wt,

TSeptember 20, 1907THE CHRONICLE1248
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f Accidents
Ctnrax^olkj)
âttibentineurance

TheCanada Accident
Assurance Company

Head Office,

;

1X10.! 1MONTREALI I it
CAPITAL, $500,000

\ PERSONAL ACCIDENT,
\ SICKNESS,
\ LIABILITY,
\ Pit T£ GLASS,
\ INSURANCE.

"rot
Canadian Casualty

AMO BOILCR

Insurance Companyr. wusoeuewiTM, ▼. H. HUDSON,

•••>4 AOKLAIOt ST. CAST

Law Union & Crown
Insurance Co. of London

Kceed $27,000,000.00
cc«Y>Wn on slrnont every 

insurable property.

Assets Ex
^ a. • c smwica .description of SMMttM MlMMFire Risks •

A A
(irMIm lk«w ''met I 112 SI. Jam** St., earner Mace 4 Armes 

MONTBEAL
J K. K. DICKSON, Manager

Agrntt wRnted throughout Canada.

London Mutual Fire
MOUNT ROYAL ASSURANCE COMPANY E.l.bll.h.2 18.19

$847,449.88 

398,633.16 

448,816.02 

862,906 30

Aistis,
Liabilities (

Surplus,
Security for Po'icy Holders,

rporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative. Reliable and Progressive.

HEAD orriCE I 82 and 84 Bled St. East. TOBONTO
HON. JOHN DRYDKN. 1». HltataKR.

President We* •» and General Manage
HENRY BLACKFORD. IM ST. JAMES ST.. MONTREAL

Pro* lace of Quebec

ng Reinsurance X
Sai4.09tl.28 tAUTHORIZED CAPITAL, SI.ON.WO 

HEAD OFFICE 1 - MONTBEAL
President, Rodolphe Forget Vice-President, Hon. 11. D. Rainville 

J. E. CLEMENT. Jr.. Oeeeral Maoajer.
Responsible Agents wanted in M mtreal and Province of Quebec

I tic I lull

RADNOR (aeneral Adrul
■ • ■

"Radnor is a purely natural water,brillitnt, 
pleasantly sparkling, and delicate to the taste. " 

The I.ancet, London, Eng.
First British Fire Office EsUblished in Canada

A.D. 180 1
DABHOR B BOTTLED ONLY AT THE SPRING

Phoenix Assurance Co.
For Sale Everywhere

LIMITKD

Established A.D., 1762 |j* Ot London, England

Head Office for Canada :
100 St. France is Xavier St.

Montreal

PATERSON & SON, Chief Agents

DRURY & MACGURN« I

Realty and Insurance 

34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening lor General Agency 
ol a good Fire Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT1 ror Agents, otter, a splendid opportunity tor a tew »d<litlon»l 

men who ere energetic, and used to earning a substantial living

The Union Life Assurance Company
H. POLLMAN EVANS, fr. aides!-

•AM*
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Cbcrc .a one Business

Provident Savings Life 
Assurance Society

Of New York.

Which hat many tempting opening* lor energetic 
Il« rack* are not overcrowded and capital ia 

not needed lor success. This business i* the Field 
Work of a successful Life Company 

I lue of the best Companies In Canada to represent 
is the Manufacturers Life. It has many good field 
positions vacant and its own succeaa bespeaks success 
for its agents.

Apply to

Cht manufacturer* Elle Insurance Co.TIMOTHY L. WOODRUFF. President
COMPANY lor POLICYHOLDERS sod AGENTSik. BP.ir Toronto, Ontario*Head Office,

Sutt«iI„| Ag.nl. .nd (>ntl.«.«nSeeking Reiminetsl.ee Bu.lnet.tnener. 

dot m*y Apply to the Mend (Hhcs of any of iheSorieiy’sC.rnnd! Agent».

INSURANCE
OFFICEfsun

_________________ FOUNDED A D 1710

London & Lancashire Heart Office i '

Thrcadnccdlc Street, - London, England
The Oldest Insurance Ollice In the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branchi
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company <-. .mmenccd business in Canada by 

depositing *.T00,000 will, the Dominion Government 
lor security of Canadian Policy-holders.

Life Assurance Co y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

William Thomson & Co.
St. John. N B HtH/tx. Montreal. Toronto. Winnipeg*

— MANAGERS (IE -
Accident & Guarantee Co. 

of CanadaTlw STERLING
The ONTARIO Fire Insurance Co

GKNKRAL AGENTS ;
Faulkner A Co.. Halifax, N. S. 

Btown clatke Agency, Winntp*K W. S Holland, Vancouver 
Young ft I.orw.iy, Sydney, C. B. 
w, K. Rogers fk Co.. Chai toltetow», F. K. I
MvCallum. Hill «t Co., Regina. Kdwiu K. McKay, St. John, N I».

Carson Bros.,Montreal

Geo. A Lavis, Calgary
- SIF.CiAL ACFNTS FOR CANADA - ,

The New York Plate Glass Insurance Company
Wf ARE HOW OPERATING FROM ATLANTIC 7 OPAC.'HC 

MvRL ACL NT S IN SEVERAL DISTRICTSAND WANT wad ometCROWN LIFE INSURANC E CO.
IN VITES enquiriar-p«> tonal and by correspondence-aa to 
ire tU'i.’hbl* forms of contract* issued by ibis Company at 
/owest i tem urn rat#»-

HOP At I: J. PR A IT. Prêt. Manager for tho Pro», of QuebecNORWICH UNION
FIRE OFFICE.

Addrt SS _ .
( <■ crtign Bank Chambers. 23£ £36 St. James St. Montreal

Men hay ns spurt Err» and food personal connecif®**®*’ 
r-.Mullagents will do well to apply to abov for informa-

tun in regard lo writing lift insurant.

FOUNDED 1797

AGENTS WANTED -THF OLDEST SCOTTISH FIRE OFFICE"
Insurance Co. 
ol EdinburghCALEDONIANHUAI) Ol l ier: U K CANADA : TORONTO

i ni Mini tetia
niter roRS-ii»» r. c null.. »iPkin,um..iRrOsUnMMn.hsr". ItlUklr. SHU.. l:.'h"l M.««M. Al.»*|nl.f lk«l., I'd

•pry, Wm. HandVreou, Hobart Brodle, H llllaei itlair.
JOHN B. LAIDLAW, Munaier 

JOHN MncEWEH, Cl.t r.l M.nsg.r . . 1UJIIKRT CUAMUX
cISSSwS . .Kills*N|1'UtTHWII KSUPERINTENDENT AT MONTREAL !

___
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The General Accident
Assurance CompanyHam of Canada

»: he A it office:, TOHOXTO, OAT.

Personal Accident,
Health, Liability and Industrial 

Insurance

»,

S]

W. G. FALCONER, C. NOR I E-MILLER,
Manager, for Canada

General A[enU foi PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTNKAI..MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
Policies Guaranteed by the Liverpool 
ft London ft Globe Insurance Company UHF INSURANCE COMPANY

Head Ollice, McKinnon Building, Taronto

$1.000.000 
4*0.100 

.11.0» 1.00

Bcnrir. apple to the Head Office ; ill St, Janie. St.. Montreal
K. S.CI.OVSTON Hsu..............................President
J. GAKDNKK THOMPSON. Managing Director 
WM. JACKSON,
J. W HINNIK,

For A

AVTIIOKI/I 1) CAPITAL.
SUBSCRIBED CAPITAL.
DppoillrH wllh lh«* Dominion fiove 
nu-111 for the proleclion of Fullt> hold»

S. F. McHINNON. F*q.. Prei. JOIl 
s F. Mi Kinnon X Co., Toronto. JOH

II. II. BECK. Manager.
AHjtlimtion» few Agrnrir* throughout 

Hi* Province of yuebee are invited.

. . Secretary
An-istnnt Secretary

-----THE

Koyal-Victoria Life
N K PAKRKK. M.P.P.
N FI.F.TT.

Address i IIEfrRY BLACIIEORD. MONTREALInsurance Co. (‘.encrai Agent for Province of Quebec.

The Directors* Report for 19f>f. sl>«»ws Drgr mni -■
during the year

FSf AIM iSHI D IH09
IN CASH INCOME < anadian Invcstmcsls OverTotal hinds Cured

IB LKOAL RESERVES $«,280,742.00$85,805,000

North British and Mercantile
EIRE AM) LIEEI N INVE8TED ASSETS 

IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDFR8

INSURANCE COMPANYand 7^P c. Reduction in Fgpetw orMana^eni^Hj^j^jjj 
No Intercut Ovruluf or Fnfaiil on lnv*«ttn»tit« m » n-< ■ > > • ■ dikkctoks

Chairman Chah T. Sisf, Fsq. 
Li N. Moser 1., KmQ.

ra. F*q .

Head Otlicc for the Dominion ■
78 St. Francois Xavier Street, - MONTREAL

Ad.nia lu all Cities and principal Towns In Canada

A. Macxitv 
til* G KO. AAPPLY FOR ACENCIE8 TO

DAVID BURKE, A+A„
GENERAL MANAGER MONTREAL

RANDALL DA VIDSON, Managar

FHŒNIX American Surety Co., 0f New York
Capital, $2,500,00

Fidelity, Court and Contractors’ Bonds
Surplus, $2,500,000INSURANCE COMPANY

OF HARTFORD PUINCtrAVAGHNCIF.» IN CANADA
C.mtH X Fwlng, Montreal Finn, Scott X Chamber»,Ottawa 
i h R. W. Walcot, Uuelwc Oldfield Kirby X Gardner, Winnipeg
Cha*. » . Hanford m. John Afthvri. Scott Vancouver

W. H. HALL, Manager, Itttjierial Hank Building. T< IKONTO



Ebelmperiallîfc
fl$$*râ«ct Company of Canada

FIRST end PAI4MIUJNT.—Absolute Security to 
l*ollcyho*ders.

WMcy 
I Security 
fl Record
■ Company anteed Security Policy. 

H. LcROY SHAW, Provincial Manager,
!>ÏÏBÉÏfo..MWDO" 6 MentruU^J

Before Insuring ask for 
particulars of The Guar

The National Life Assurance Co.
-------  OF CANADA. -------

Head Office:-National Life Chambers,TORONTO
ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
SecretaryManaging Director.

At the clone of burin**» on the 8l»t of March . 1007, the
total cash wrpet» amounted to-----

The net rwerves btsvil on IIin. table of mortality ami 31
percent intercut ........................................... 1

Surplus . .............................................................
Burldom In force on the Mat of March., 1907 
Annual premium Income thereon ..................... .

•769,644.20

•6UM1.20 
........... 4dM.9SI.(«..... •e.l W.ANU»
......... fJOl,710.00

For agencies in the Province of Quebec, apply to 
J. P. ORAM, Provincial Mi lier.

Itraarh Office. Imperial Baals BulUlei. Montreal

SiHome Life Association
OP CANADA

> tv.
Incorporated by Special Act 

of Dominion Parliament*

Capital, f1,000,000 

Agents Wanted In 
Unrepresented Districts.

President

Hon. J. 1L STRATTON 
MAnauiro Dibectob 
J. K McCUTCHHON 

SRCRBTaST 
J. It. KIRBY

IIhad ok kick>-»■
Hom* Ult Bids., Tor*»Ua1

'■152 THE CHRONICLE September 20, 1907

The Mutual Life
Insurance Company of New York

V11 der « new Management.

\t ith tlie standard policies and the safe­
guards established by tlie law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other 
paoy in the world — now closely invested in 
the most profitable securities consistent with 
safety.

com-

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The best dividend.paying company,
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second Vice-!'test dent.

The Mutual Life Ins. Co. of New York,
34 Nassav Stkhkt, New York, N. Y.

Richmond 8 Drummond
Fire Insurance Company

Bstablidhkd i»79 

■ON. W
Heed Office—Richmond, Qua.

Capitaj
Dominion Government Deposit

$250,000
450,000

J. C. McCAIC., M«n»rrr. a c KOW1.KH, UcMtl. 
J. A. eOTHWmjU. U.p«lor

weetei

l5to£SSra
JVDSVN O. LKK, Resident AfwL 

Guardian Buildiae, 
ite St. James Street. Montreal. Çn*.

r

f

l,

■
..

t

KOUNDEn 1792

Insurance Company of 

North America
rtllLADKirUIA

CAPITAL. . .
ASSETS JULY. 1907, .

ROBERT HAMPS0N & SON 

General Agents for Canada, ; MONTREAL

$3.000,000
10.882,660

Adtlc. “Co.lr.ct

Bond.

Inure

t.
Mer­

ck..1. ; com pic 

I tie.-Baud

ro«r ot
lUot-

keeper,'
Build-

I I,,,.--

unitbj^sFIDELITY

Guarantyr • i ^
i , ill__________

- H
<X

*1 '•III BOND VOU

G
O

».
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,..^a*ie Your Fortune Here
ONE YEAR'S CROP PAYS FOR LAND

IN THE SASKATCHEWAN WHEAT BELT.
Whce t*,—t hf lilt' VV,rh caT Land Vn V*** OopuUHon isa substantial on-.

aVaTrmiSTh, °40?J0%rth l)|koU •o4 Mo
rding to crop» put tn and hîirrai.r”r 01,1 w"îyears, a ecu

In well- 
paid for 
bout the

—Mr “ e!«Lh'»ly e,eC,elly Se,ec,ed Ulde —r «h. railway — writ® f„, Fr.® Book.

THE SASKATOON & WESTERN LAND COMPANY LTD. 
301 Main Street, Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ IO-$ 12-$ 15 PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
MP VOUU SOON MAKE A COMFORTABI F FORTUNE

—
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i Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
NOME urt MJILMMi,
VNTOfflA STlttT,

BUI Telephone Main 771

C. B. O. JOHNSONr. W. EVANS

TORONTO Evans & JohnsonJohn IIoskin. K C. F. W. IIAbcomT W. n. Raymond
II. 8. 0*1 K*. K.C. D. I, McCarthy 

Lriumton G. McCarthy. K.C. Britton Osles FIRE INSURANCE
BrokersAgents -McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Mein so 86 Notre Dame St. West, Montreal
Hatton K.C. (Counsel) Francis McLennan, K.C 
Howard H. U. P. Aylmkr
Cable Addrrnw "NoTTAII MoNTRKAL.”

83 NOTRE DAME STREET WEST

MONTREAL

k. GENERAL AGENTS
ÆTNA INSURANCE CO., cl Mertlerd 
BRITISH AMERICA ASSURANCE CO., el Tereolo 
SUN INSURANCE OFFICE, el Leedee, Eaflaid 
HOME INSURANCE CO., el New Yerk

ATWATER 01 DUC LOS
ADVOCATES

160 SI. James Street, Montreal

ChronicleInsurance 
and Finance

A. W. ATWATKK. K.C C A. HVCL08, K.C

R. Wilson-Smith & Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT IM ST. JAMES ST. MONTREAL

R. Wilson Smith, Proprietor.Member» Montreal Stock Exchange
Guardian Building 

160 ST. JAMES STREET H. O’Hara & Co.,
30 Toronto Street, 

TORONTO

MONTREAL

New and Revised Edition to be 
Issued In 1007 MEMBERS TORONTO STOCK EXCHANGE

STOCRS BOUGHT AND SOLD

Lovell’s Gazetteer
WILLIAM HANSON

Dominion of (Canada and Newfoundland
Willi Ils Tables at Beales aad Maps el all Ike Prostates

IttRra. Crown hro . hound in full 
tamped on hack and aide

PRICE TO SUBSCRIBERS,
ee NON-SI BSCRIBTRS.

JOHN LOVELL A SON, Limited
Publisher., MONTREAL

KUWIN HANSON

Hanson Brothers
MONTREALA volume of over 1000 

rstra cloth, a Canada Life Building,

Investment BrokersSfl.oo
6.04)

Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Members Montreal Stock Exchange.

CAULK ADDRHS8: HANSON.
Harris, Lovell, Henry & Stairs

BARRISTERS, SOLICITORS, NOTARIES PUBLIC. ETC. 
.SI. P.ul Building, Halifax, N. S.

H. AI in on Lovell, K C. 
Henry R. Stairs

J A, 1. C. McNeill s 
1 Directory, Lie tier's

Kotiert 
William A Hrnry K. C.

K Harris K.C G. 4. Stimson fit Co.
Cable Address "Heary.** Halifax Codes

24 ft 26 Hint St. Wnt. Toronto 
Municipal Debentures and Corporation Bonds

FOR SALE, YIELDING FROM 4 TO t PER CENT.J. H. Ewart & Co.
Insurance Brokers

c”SXS!r* Toronto * w,“2r •*"*
EDWIN P. PEACSOH

NORTHERN 
ASSURANCE CO.Adcleld. St Eut, Toronto

1



r 1

THE CHRONICLESEPTEMBRE 20, 1907. >-•55

stilish Ajjj 1
Chief Office for Canada% MONTREAL$0^

■Sp***

INCORPORATED ISti.

^Ss^ânce Covoti0^
HEAD OFFICE: TOBONTO

Reliable
FIRE AND MAMNE 1NSUDANCE

- $ 1,400,000.00 
2,162,753.85

ProgressiveOld
1

Capital,
Assets,
Losses paid since organization, 29,533,820.96

LARGEST CASUALTY COMPANY H THE WOBLDL

!

DIRECTORS:

I).’ S. HANNA
■")HN HOSKIN, K.C., LL.D. 
XI KX LAIRD 
Z A. LASH, K.C.

W. ». BROCK, Vkr-President
—O. A. MORROW 
AUGUSTUS MVKKS 
FREDERIC Nl< HOLL8 
•IAMKS KKKH OSBORNE

..THE . .

London Assurance
CORPORATION

OF ENGLAND.

HIK IIKNUY M. PE1.LATT 
K. R. WOOD

W B. MK1KI.K

W. B. MEIKLE. O.i, lu.|« r. H. SIMS. S.cr.l.r,

EVANS 1 JOHNSON, General Agents 
3 Noire Dame Street, West MONTREAL INCORPORATED IT ROYAL CHARTHR A.D. nm: :

OAPITAL PAID UP 
TOTAL CASH ASSETS

S2.14l.37a
23.eS7.4IS

Head Office tor Canada, • MONTREAL57>« W. KKNNKDY 
W. B COLLKY

I Joint Manaorrb

WESTERN
THEASSURANCE COMPANY

Montréal-CanadaIncorporated In 1851

Fire Insurance CompanyASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

$3,570,821.20
1,170,011.08

: :
: : Eatabliahed 1859

Amu 8007.886.00
R SI03.07I.3S 
Other Liabilities . 30,087.01

•»o

INCOME lor the year endhn 31st Dec., 1906, $3,609,179.6$ 
LOSSES paid since orpanlzaon ol Com-

313,780.10 
Surplus to Policy-holder! §344,136.70

$46,653,130 17
J. 8. LAFLEUR, PriRMeot.

Head Office : 59 St. James St., MontrealDIRECTORS :
Horn. OEO. 4. COX. Prudent 
ROBT BICKER HIKE, M.P.
D. H. HANNA 
ALEX. LAIRD 
W. B ME1KLE 
AUGUSTUS MYERS 
•JAMES KIRK OSBORNE

W. B. BROCK. View-President
8. W. COX
JOHN HOâKIN, K.C, LL.D. 
Z. A. LASH, K C.
OEO. A. MORROW 
FREDERIC NICHOLLS 
air HENRY M. PELLATT

i

Union Assurance Society
BelebllshedA.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU46MM 

CANADIAN BEANCE I
Cor. St. dunes and McGill ate., MONTREAL

T. L. MOBKI8KY. Resident Manager

E. K. WOOD

iHEAD OFFICE, TOBONTO
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Bank of Nova ScotiasRoyalCrwte». INCORPORATED
1S32

$3.000,000
3.280.000

CAPITAL. . .
RESERVE FUND. . .

CAPITAL SUBSCRIBED, SI.MMM
PAID-UP. S600.0M HEAD OFFICE 1 HALIFAX N.S.

DIRECTORS
reserve fund, smmm

board of directors
John V. Paviant, President Charlu Archibald.Vice-President 

R. L Bjrden G. S. Campbell !. Walter Allison
Hector Mclnees H. C. McLeod

(General Manager's Office, TORONTO, ONT.
H. C. McLeod, Geneial Manager D. Waters, Asst. General Manager 

Geo. Sanderson, K. Crockett, Inspectors.

»in hm. lord strathcona * mount royal. aojH.a.
PRESIDENT

Hm. SIR 0E0R0B A. DRUMMOND, K.C.M.Q, 
VICE-PRESIDENT

K H A NOt'S 
K h. Cl m BTON 
» H. « .M*KN HIEI I Ml 
C M llays 
hi* T. Ci. hi

C. R. Hosier *
Si* W. C. Mal 
Hon. R Mahay

11. V. Mkrkimth
L IX'NUII A. T H IKRNoN 

hi* R Ci. R Kl I* 
JAMKS Ko N 71 Branches 71A. Malm

hi* Wil l iam C Van Mown*. K.C.M.Ci.
1*1 i. HM Mt.

Branche, In every Province of Canada,
In Newfoundland. Jamaica and Cuba. 

UNITED STATES. Boalou. Chicago. New York 
ry part of the world. 

■OUGHT AND SOLD 
Foreign and Domeetlo Lettereof Credit I,sued. 

Collections on all pointe.

•i OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St! Rank of Montreal 
Building,

H. ROBERTSON. Nsistfsr
Montrealv Correspondent, In eve 

DRAFTS

The Trust and Loan Co.
Stoyal Securities 

Corporation, limited
OF CANADA

INCORPORATED BY ROYAL CHARTER, A D. 1846

Capital Subscribed.
With po<
Paid-up Capital,
Raafrvn Fund.

MONK Y TO LOAN ON KKAI. ERTATE ANI)
,1'lt RENDER VAI.UKS OK I.IKK POLICIES.
APPLY TO THE COMMISSIONER.

TruM * Loan Co. o! Canada, 26 Si. Jamei Street, Montreal

- $ 9,733,333
. 14,600,000

. 1,703,333
. 967,273

li

INVESTMENT BONDS

I
OFFICES:

179 St. James St. 

Montreal.

183 Hollis St. 

Halifax.National Trust Co., Limited
CAPITAL PAID UP. $1,000.000 . RFSERVE. $4*0.000

MONTREAL BOARD OP DIRECTORS.

Miutdator and 
•r bond l»eu«-s of

Act» as Kiacutor, A<lmlnl»t-at r and Truetw.
Auel.’iirn for the btiipfll of credit, .ra, Trust.# foi 
Vo r in. rat I one and ('omjmnles.

Karci raa f untie In 1 ru*t, allowing 4 per cwnt per aimnni. payable» 
half yearlY. npon amountD «.f IWhi W and upwar,ie. lodged w.tf, tbo 
' omi'any from t«« to Dtp tear».

M.'inltpia of the I.«•*■! and Notarial profession» bringing any 
na»tn<«M to this Company are always retained in the pridnaeioiial 
car* Uureuf. _ ____ ’# O. ROM, Manager 
Offleaand Safety lkepoali Vault*, 158 Ht. .lame* 8tract. Montreal

rpilKSR PACTS eland forth 
1 with deserving Importance 
In all Unto* Mvtval forma. 
The Policies are well known 
for simplicity and plainness ; 
the Contracts, for Hncerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Ahnys a Place far Fallklal Wart ns.

SECURITY Union Mutual Life InsuranceCo.
PORTLAND. MAINE 

Misai E. MORIN, Chief Agent for Canada, 
mi St. Jamee Street, MONTREAL i

Faso H. Richabds, President

l'"i|kiniiiiitiw, i>i«|itimi In<livi«iualN an- invi- 
li*<l lu iiiiikt* un* of 111 if* Voiii|miiy‘N fnciliiiw» for 
the hloragt» of xaluehlvw of every iltwcriplion. 
Alwohife MH'iiritv Mini iiiotlern convenience «re 
offered mi minimum owl. £iM|uiries inviteti.

For Agencies In the Western Division. Province of Quebec and 
Eastern Ontario, apply to WALTER I. JOSEPH. Manager, 151 81 
James Street, Montreal

-

Montreal Trust 
& Deposit Coy

Alliance Assurance Co., Ltd.
ESTABLISHED IN IM*

With which Is Lulled Ihu IMPERIAL FIRE OFFICE

Capital, $27,250,000
Meed Ofllc* lor Cauda : Alliance Bulldinj. Place d*Areas 

MONTREAL 
T. D. BELFIELD.

2 Place d'Armes Squire—MONTREAL.
Manager

L -
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IgmhantjsSankflf Canada ■
Capital Paid up.............. .
Rest and Surplus Profits 

HIAD OFFICE, ~ “

•0,000,000
4,034,266

MONTREAL
HEAD OmCE, TORONTO, ONTARIO

• $1,000,000.00 

1.000,000.00 
183,713.23

Capital,
Reserve,
Undivided Profits,

Board of Direct ore
F

DIBBOTOBB C. f Me Nee, General Manager, 
uarr, Supt. of Branches and Chief Inspector.

âeeletant Inepectore
T K. MkkS. J, Mooes, Esq. President I». R. Thompson, Fsq.' Vice Pres 

His Honor W. Mortimei Clark, K.C.
John First brook. Esq. W. K. Hi'Tlks 

K. Shaw
•I. •>. Ualloway 
M. J. Ma*

Thomas Bradshaw, Esq
INUJames Ryrie, Esq.

Branches and Agencies
Ontario

Hespeler Mitchell
Ingervoll Napanee

Eloie Kincardine Oakville
rlneh Kingston Orillia
Fort William Lancaster Ottawa
Halt Lanedowne Owen Sound

Leamington Parkdale
Little Current Perth 
laondon Prescott
Lucan Preston
Markdale Renfrew
Mentor d Stratford
Mtldmay St. Ueorge

W. D. BOSS. O.

A GENE DAL BANKING BUSINESS TBANSACTED

Manager i
41 vtna ton

Belleville
Berlin
Both well
Brampton
Chatham
Chats worth
Uhealey
Creemora
Delta

ville St. Thomas 
Tara
Thamesvllle 
Tilbury 
Toronto 
Walkerton 
WatfordUananoque 

Georgetown 
Ulenooe 
Gore Bay 
<1 ran ton 

nillton

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

- - 910,000,000
- 4,830,000
- 4,830,000

Westport 
West liorue 
Wheatley 
William» viwn 
Windsor 
Yarker

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ....

X
:

DIRECTORS,
D. R. WiLEia, President Hon Kohbbt Jakfbay, Vice-Preside, > 
William Ramsay, Wm. Hamilton Mkbniit M.I). Kliab Rooaaa. 
J K. OseoaNB, Crab, cocknhuti Prlko Howland 
Wm. Whytb. Cawthba Mvi.oce. Hon Kichabd Tuenbb

BRANCHES IN PROVINCE OF ONTARIO.
Belwood Fergus. Kenora, Ottawa, 8t. Catharines
Holton, Foothill Listowel, Humherstoue Ht. Thome» 
Brantford Fort William London. Port Colborne, Toronto,
Caledon K Galt. New Liskeard Ridgeway, Welland,
Cobalt, Hamilton Niagara Falla 8. ste Marie, Woodstock 
Kaees, Ingeraoll. North Bay,

Montreal (Head OfBee) St. .lames Street Hrwuharnola Shaw ville

...Ei-
Town of St. Ixrato 8t. .lortt.

Manitoba
Naploka Port1*» It 8onrla 

Mtogroior Nnofawt Prtlrle Wlnnlpa,
Morris Oak laüte Kuaaell

Alberta

Brandon 
Oarberry

Griswold

Daysland 
Edmonton 
Ft. Saakatch

laskatchawa
Forget
Gaine borough 

In Unhid Htat
Hank a us in Gkbat Bh

Laoombe Olda Stettler
iÆna.l.ts^X'kCalgary

BRANCHES IN PROVINCE OF QUEBEC,
MONTBBAL QlTBRKC.

BRANCHES IN PROVINCE OF MANITOB 
Brandon, Portage U Prairie, Winnipeg.

BRANCHES IN PROVINCE OF SASKATCHEWAN 
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Kosthern 

BRANCHES IN PR 
Athahaska Landing, Banff, Calgi

Tofleld
British Columbia

Vancouver
Victoria

:

"aple Crook
Uabow Whltewood 
ra— New Yolk Agency, tw Wall St. 
ITAIN-Tbe Hoyal Bank of Scotland

IA.
it*

■

OVINC8 up ALBERTA. 
•jFjry^Kdroonton, Red Deer, Strathcona,

I

BANK OF HAMILTONBRANCHES IN PROVINCE OF BRITISH COLUMBIA 
Arrowhead, Cranbrook, Golden. Nelson, Revtletoke, 

Vancouver, Victoria.
Savings Bank Department.

Interest allowed on deposits from date of deposit and 
credited quai ter ly.

PAID-UP CAPITAL, «2,600,000 
RKSERVE,
TOTAL ASSETS, 2,600,000 

. 32,000,000
Head Office. Hamilton

DIRECTORS.
IION WM. GIHSON, Praid.nl 

J. TURNhUl.L, Vice Plaident end tiener»I Man,err
Hon* J- 8. HendrleUnited Empire "Bank 

of Canada
Jynie A. Blrge John Pr

,H. M. WATSON, Aaat- Gan. Man. and Supt.of Branchai.

Head Office, corner Yonge and Front Sts., Toronto
Conservative invee on will find n rale. Bound, 
payiiiR i.ropofitiou in thin Now Canadian Hank 
Stock (iaeurd at par). Allotmenta will lie 
made to parly applicant».

ÜEOEOE P. REID,

OR A IN CUES,
Oelerlo t

Alton

Atwood
Resmaville
Berlin
Blyth
Brantford
Chealey
Delhi
Ihendslk
Dundas
Dungannon
Dunn ville
Fordwtch

Ontario.-Con. Ontario.—Con. Manitoba, Albrsi
I. is towel Toronto Junction and Saskati.hr-
l.ucknrw Wingham wan.—Con.
MidUtld Wroeeler Miami, Men.

Manitoba. Bïïfe £*

dK Albert» end Morden, rian.
1 SBB&a.Niagara Full. So. Alamelhy, S».k. Plum t o.dee.Me,. 

Unnneille Bauleford, Seek. kol„«], M,i>.
Owen Sound Bradwardine.Man Saskatoon. Sask.
Falmeraton Brandon, Man. Snowflake, Man.
Port Elgin Carberry, Man. Stonewall, Man.
Port Rowan t arman, Man. Swan lake, Man.
R'pley Caron, Saak Winkler, Man.
Simcoe Edmonton. Alta. Winnipeg, Man.
Southampton Francis, Sask. Winnipeg-4 Irai a
Teeswater Gladstone. Man. Kackaiige Br.
Toronto Hantiota, Man.
Tormto,- Indian Head,Sask.

Loliage ft Kenton, Mae.
Ossingbm Klllarney. Man.

QveenftSpedina Manitou, Man.
YoBgeft&mld Mel fort, Sask.

General Manager

EASTERN TOWNSHIPS BANK-
Quarterly Dividend Ho. BB.

Notice la hereby given that a 
Dividend at the rate of eight per 
cent, per annum upon the Paid-up 
Capital Slock of this Bank ha» been 
declared for the quarter ending 301 h 
SEPTEMBER. 1807. and that the 
«ame will be payable at the Head 
Offlce and Branche» on and after 
TUESDAY, lit day of OCTOBER 
next.

The Transfer Book* will be cloa- 
ed from the 16th to the 30th SEPT , 
both day* inclusive.

By order of the Board
J. MACKINNON.

. General Manager.
Sherbrooke, Z7th AUGUST. 1807.

Georgetown
Gorrie
Grimsby 
Hacersvillt 
Hamilton.— 

Barton St. Br. 
Hearing Hr. 
East End Hr. 
We.t End Br. 

Jarvis

British 
Columbia i 

Far nie

Vancouver ICorraapondania in Craat Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Ltd

Fourth National Hank 
Boston International Trust Co.
Buffalo—Marine National Bank 
Chicago-Continental Nations 

First National Bank 
Dbtroit—Old Detroit National Bank

few Yoew-H ional Bank of

PwiLAbeLFWiA—Merchants Nat. Hank 
St. Louis— Hurd National Bank 
San Fbancibco—Creek*-Woolworth
Pm»a*e*Ilil«iIaNalloa.l Rank

CoMmiimi af/stiad In *11 pnnt ofCanada rnmptly amf o*..pl,. 
CORRESPONDENCE SOLICITED

I Baak

i
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THE SOVEREIGN BANK
OF CANADA

Head Office - - - TORONTO. 
Paid-up Capital - - $3,000,000

BOARD OF DIRECTORS

The Dominion Bank
Ht AO OFFICII TORONTO, CANADA. 

Capital raid up.
Reserve Fund and Undivided Profita, - 
Deposits by the Public,
Assets, ...

. $8,600,000 
4,600,000

- 38,000,000
- 62,000,000

A e mi Hut Jervis, Esq. President 
Randolph Macdoneid, Esq First Vico-President 

A• A. Alton Esq. Second Vice-President 
McMillan, * Hon. Pct*r *cJ*nn

Arch. Campbell, K M P, W. K. McNaughl. Key M.P.P.
A. K. Pymeut, Hsq., M P. Alex. Bruce. K»q., K.C.

F. O. Jcmmetl, *. Ceesels,
General Manager. Aaalalanl General Manager.

DllECTOlSi
K. II. OM.F.R, M. P.,
WIIMOT D. MATTHEWS, .
A. W. AUSTIN 
W. K. BROCK 
A M. NANTON

Vicb-Prbsidbwt 
R. J. CHRISTIE 

JAMKH CARKl’THRKS 
JAMES J. FOY, K.C., M.I..A

CLARENCE A. DOGERT, - General Manager

Hod. II.

BRANCHES.
MONTREAL, A. tl B. Mackenzie, Manager.

Amhrr.tbsr, g«.ter Monlresl West End SUtlirMerEioll-.Q
Arkona | Irlehcr Mount Albert 8isn*lead,P.Q.iar issf^ssxssr sssom
Beaverton Ooderleh New Llekeard Sutton,P.Q.
Beeltel'lalntyue) llallevbury Newmarket leeewatar
Belmont Hamilton 7 Niagaraoo-the-lAke Thadfoed
Berlin Harrtetavllle North Bay
Brampton Harrow Ottawa Thom da le
Brechin Hareloek “ Market Branch Tilbury
Brome (Que) Heneall Owen Hound r?.ro1^.i.^a
Bruce Beiu Muntavllle Pefferlaw Market
Burk’s Faite 1 Merton PeueUngulehene Tweed
Chatham Lambeth Perth Union villa
Claremont Uuwood Hook land ” *,1o“
Clinton Ixmdon Sandwich Waterloo,P.Q.
Credlton laondon Eae South Hirer Windsor
Dashwood Mar a Ham South Woods lee Wyoming
I lunhani (Que • Marmora Spnweda e Zurich
Durham M III baa k ht Catherin*
Knglfhart Milverton St. Has ids
Kaeex Monkton m Jacobs

A GENERAL SANKINC BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.
Deposits received, and interest at current rates emitted quarterly.

Branches and Agents throughout Canada and the United States.
Draft» Bought and Sold

Commercial and Travellers’ Letters of Credit
issued, available in all parts ol the world.

A General Banking Business Transacted.
I. M. UptbCY. Mauser

Collection» made and Kemilied for promptly.

Mostrcsl ft,Mull ; 162 ST. Mies IT.

DESERVE FUND 
$4,390,000

CAPITAL PAID-UP 
$3,900,000

& %I
MONTRE*1

80 BRANCHES THROUGHOUT CANADA 
8 Agencies in Cuba.

Agency in San Juan, Porto Rico 
New York Agency

HEAD OFFICE«
i

Agency in Newfoundland

68 William Street

SAVINGS'* • • 
DEPARTMENT

In connection with all Branches, Account 
opened with deposits of ON* DOLLAR 
and upwards. Interest paidror emitted 
quaiterly Instead of half-yearly,at high­
est current rates.

THE MOLSONS BANK
108 th Dividend

The Shareholders of The Molnone 
Bank are hereby notified that a 
Dividend of TWO AND A HALF 
PER CENT.
upon the capital etock ha» been de­
clared for the current quarter, and 
that the eame will be payable at the 
office of the Bank, In Montreal, and 
at the Branche., on and after the 
FIRST DAY OF OCTOBER NEXT.

The transfer hooka will be cloeed 
from the 16th to 30th SEPTEMBER 
both days Inclusive.

THE ANNUAL GENERAL MEET­
ING of the Shareholder» of the Bank 
will he held at lta banking house. In 
this city, on MONDAY, the 21st of 
OCTOBER next, at three o'clock In 
the afternoon.

By order of the Board,
JAMES ELLIOT.

General Manager. 
Montreal, 27th Auguat, 1007.

THE BANK OF OTTAWA
CAPITAL (Authorized) S3,OOO.OOO.OO 
CAPITAL (Fully Feld Up) 3,000,000.00 
REST and undivided profite 3,336,612.06 

BOARD OF DIBBCTOB6.
r.KoMt.K HAY. President. DAVID MACLARKN. Vice-Pt es. 

H. N. Bate J B. Fraser
Hon. George Brysoe John Mather
H. K Kgan Dénia Murphy

r.eoree H. Perley. M.P.
GEO BURN. Own. Manager 

D. M. FINNIC, Am'I. Oen Mgr
1

c. O. PKNNOCK

FIFTY--BKVKN OFFICE* IN THK DOMINION OF CANADA.
correspondents in every Banking Town in Canada, and 

throughout the world This Bank glees prompt attention to all 
Banking business entrusted to it.

CORRK8PONDKNCK 1NVITKD

W. DUTH1R

1854 t5ha 1854
Home bank of Canada
FULL COMPOUND INTEREST Psid os Savings Accoiats 

of One Dollar or more.
Head Office : 8 King Street West, Toronto.

Toronto Branches, open 7 to 9 every Saturday night i
Qvcta St W. cor Bathurzt St. Dloor St W. cor. Detiivrxl Si 

71 Church Strwt
Alliston, Belle River, Caimington, St. Thomas, IJiwrenrc sin., 
Melbourne, Walkerville, Feraie, H.C., Wiimipee, Man.
N allouai Park Bunk. Neu York National Bank of Scotland, London. 

JAM Hi M 18(>N, General Managvr.

L
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Bank of Montreal The Canadian Bank 
of Commerce

(RSTAHLie 
Incorporated by A RI IAMKNT.

Head Office, Montreal
CAPITAL (all paM up) . . • 14,400,000.00
REST.................................................I 1,000,000.00
UNDIVIDED PROFITS. . . . 432,880,08 Paid-up Capital 

Rest
$10,000,000

5,000,000BOARD OF DIRECTORS.
THCONA AND Mol'NT ROYAL, G.C.M G.,
Honorary President

r A. Drummond, K.C.M.G., President.
LOÜSTON Kaq., Vice-President 

A T. PATBBSON, KSQ. K. B. (>K KKNHHIKLD8, HSQ.
ait William C. Macdonald. K. B. Angus, Esq.
Iambs Boss, Esq. R. G Rbid, Esq Hon. Robert MacKay.

K. 8. CLOUSTON, General Manager.
M ACNIDKR. Chief Inspector and Superintendent of 

MEREDITH. Assistant General Manager and Manager at Monti 
C. SWEBNY, Superintendent of Branches, British Columbia.

W. K. BY A VERT, Superintendent of Branches, Maritime Provinces.
F J. Hvntkr. Inspector N. West * B C. Branches, Winnipeg.

K. P Winslow, Inspector Ontario Branches.
Cl arkb. Inspector Maritime Provinces and Newfoundland Branch

Rt. Hon Lord stra

Hon. Sir G boro 
K. 8. Ci head Office : Toronto

BOARD OF DIRECTORS :
B. K. WALKER Ksq , President. ROBT. KILGOVk.
HON. GKO A. COX HON. LYMAN M. JO
MATTHEW LKGGAT, Ksq. FREDERIC N1CHOL1
JAMES CRATHHRN, Ksq. H. D. WARREN. Ksq.
JOHN HOSKIN, Ksq . K.C., LL.D. HON. W. C. EDWARDS 
J. W. F1.AVHLLH. Ksq. Z. A. LASH, Kaq . K.C.
A. KINGMAN. Kaq K. ». WOOD. Kaq.

AI.KX LAIRD. General Manager 
IRELAND. Superintendent of Branches.

Ksq , Vice-Pree. 
JONHS 

LS. EsqA. 
II V.

I). R A. H.

Branches In every Province of Canada 
and in the United States and England.

Montreal Office i F. U. Matheweon, .Manager

122 Branches in Canada
•^'&r,oV#,D,JL%TDED..s/\lEt,cloONDON-Also Branch

MONTREAL OFFICE, H. V. Meredith. Manager and Aast. Gen. Mgr 
LONDON, ENG. 46-47 Thieadneedle St. K.C., P. W. Taylor, Manager
NEW YORK, 31 Pine St.. R.Y. Hehden, W. A.BcgAJ.T. Molineua, Agents 
CHICAGO J M Gresta, Manager
MT JOHN S, and HIRCHY COVE, (Bay of Islands), Newfoundland 
SPOKANE. Wash.
MKXICO, I). F. T. S. C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian 
Branch, and Deposits received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the 
United States undertaken at moat favorable rates.

TRAVELLERS' LETTERS OF CREDIT issued negotiable in a 
pert» of the World.
Bankkkb in Great Britain : London. The Beak of England. The Union 

of London and Smith's Bank, Ltd.. The London and Westmin­
ster Bank. Ltd., The National Provincial Bank of England, Ltd., 
Livrbfool, The Bank ot Liverpool, Ltd., Scotland, The British 
Linen Company Bank, and Branches.

Ban kkkn in the United Statks : Nhw York, The Natioaal City Bank 
The Bank of New York, N.B.A., National Bank of Commerce in 
New York; Boston. The Merchants National Bank, J. B. Moors A Co. 
Buffalo, The Marine Bank. Buffalo; San Francisco, The Free 
National Bank, The Anglo-Californien Bank, Ltd.

London (Enyiend) Office i 2 Lombard Stivet, B.C,
8 Cameron Aleiandcr, Manager.

New York Olllce i—lb Exchange Place
Wm. Gray and H. B Walker. Agente.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where theie 
is a Bank or Banker.

The Bank of British North America
Incorporated by ROYAL CHARTER

THE COURT of DIRECTORS hereby 
*give notice that an interim dividend, 
free of Income Tax, for the half year 
ended 30th June last, of thirty shillings 
per share, being at the rate of six per 
cent per annum, will be paid on the 4th 
day of October next to the Proprietors 
of Shares registered in the Dominion of 
Canada.

The Dividend will be payable at the 
rate of exchange current on the 4th day 
of October 1907 to be fixed by the 
Managers.

No transfers can be made between the 
aoth inst, and the 4th proximo, as the 
books must be closed during that period.

No. 5 Gracechvrch Street, 

London, E.C.

3rd September 1907.

By Order of the Court
A. G. WALLIS

Secretary.
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The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
AIICH. P. HOWELL. LIFE MSPEDINTENDENT, MONTDEAL

QUEEN INSURANCE COMPANY
FIEE IX8UBAXCE OJfLT-ABSOLUTE SECURITY.

J. H. LABBLLE. Am. Ma.atf.r,WM. MACKAY. Manager.

Confederation life
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

w. M. BEATTY, ESQ. of B.ally, Bl.ck.tock * F.lk.n, BarrUt.r., TORONTO

VICE-PRESIDENTS
W. O. MATTHEWS, ESQ. TORONTO 

iOraln Merchant
FRED K WYLD, IRQ., TORONTO 

Vice-President Standard Bank of Canada
DIRECTORS:

8. NOROHEIMER. ESQ.

Imperial German Consul.
D, R. WILKIN ESQ .

General Man Eger Imperial 
Hank of Canada.

WILLIAM WHYTE. ESQ , 
rnd Vice-President Canadian Pacific 

w nnipeo.
JOHN MACDONALD ESQ,.

TORONTO
Wholesale Dry Goods Merchant, Director Rank of Toronto.

HON. JAMES VOUNO.

District Hire Insurance Co.

OCO. MITCHELL, ESQ., M.F.F.,
HALIFAX, N S.

Merchant.
E. B. OBLER. ESQ , M.F.,

TORONTO.
Messrs. Osier A Hammond, Stock Brokers.

President Core
A. McLEAN HOWARD. ESQ.,

TORONTO,
Clerk of Division

President and
Court.

W C. MACDONALD.
Secretary and Actuary

J. K. MACDONALD 
Managing Director

PROVINCIAL AN FOREIGN ORGANIZATIONS: 
J. Tow an Bov it. Superi ntendent of Agen 

F. W. Oil 1,Cashier. Winnipeg 
W. Grern, Manager, Mesico 

J. L- Kbia.Cashier, Vancouver

cies. Toronto
D. McDonald, Manager. Winnipeg 
A. K. Lawson. Manager, Montreal 
L o. RavNBAU. District Manager Quebec

G. W. PARERE. Prov Manager. St. John
H. K. Tilley, Manager. Kingston, Jamaica,»•

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$3,$80,702.62 
247,695.31 

17,884,073.61

CAPITAL AMD ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

DAVID. DEXTt B. President tad Mankind Director, H. RUSSEL POPHAM. Hunier, Montrent District.
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