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82 A YEAR
lOc Per SingLE Cory

John acdonald
M& Co.

TO THE TRADE:

Cash Controls
Considerable
Concession .

We have cleared, at a great reduc-
tion for cash, five lines of a manu-
facturer’s overmakes in low-grade

. TWEEDS . .
Over 100 different patterns in each
line, which we are now showing at
less than cost of production.

[}
oooooooo

This is a rare opportunity to secure
low-priced goods.

Orders soliclted.

JOHN MACDONALD & CO.
Wellington and Front Streets East
TORONTO
john Macdonald Paul Campbell J Fraser Macdonald

Filling Letter Orders a specialty.

SAMSUN (NEY & 60

ane passed into stock a full
assortment of

Dress and
Mantle

Pcarl
Buttons

ln 24, 30, 50 and 60 Line,
in Smoked, Natural,
White, etc.

amson,
Kennedy &
Co.

25 Old Change, London, Eng.

44, 46, and 48 Scott street,
15, 17, “ 19 Colborne street

TORONTO, ONT.

MpasTer
WHOLESALE generar

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

Woollen and

J. SHorRT MCMASTER  JoHN MULDREW

Japan Icas

Our Celebrated
Brands

“ Moon ”

¢« Crescent ”’

“ Tea House ”
“ Sailor Boy ”

ERKINS,INCE &
COMPANY

41 & 43 Front Street East, Toronto

We are offermg
some excellent

values in

New Seasons

Black anda Japan
TEAS

- SNTH & KELGHLY

9 FRONT ST. EAST

TORONTO, Ont.

. President.

ARKI“SHER,
SOhﬁi&t'

Manufacturers and
Importers of

Woollcn -
Tailors
Trimmings

Victoria Square, Montreal

TORONTO:
CORNER BAY AND FRONT STREETS

NEW YORK: 2, 4, 6 & 8 Astor Place

HUDDERSFIELD
England

Rice LEwIS & SON°

LIMITED.

Wholesale and
A e Treas ™ Retail

Shelf and
Heavy

HARDWARE,

oo BAR © o

Iron .~ Steel

Wrought Iron Pipe
and Fittings

TORONTO Ont.

ArTHUR B. LEE,
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BANK OF MONTREAL.
ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up . 812,000,000

Reserve Fund ............. 6,000,000

HEeab OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. SmitH, K.C.M.G,, - - - President.

Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, ﬁsq A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.
W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, M. Greata,

Asst. Supt. of Branches. Asst. Inspector.

BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass'a.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, *“ St. john, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto.
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, ** Ottawa, Ont, Vernon, B.C.
Ft. William “ Perth, “ Victoria, *
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, «  “ Picton, Ont. ‘Winnipeg, Man.
IN GREAT BRITAIN.

London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LaNG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London--The Bank of England. The Union Bank of

London. The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Scotland —The British Linen Company Bk, and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco and Portland—Bk. British Columbia.

The Canadian Bank of Commerce

HE.‘A\) OfricE - - - - - - TORONTO.
Paid-up Capital ...$86,000,000
Rest. ... 1,200,000
DIRECTOKRS.- GEo. A. Cox, Esq.,, - - - President.

Joun L. Davipson, Esq., Vice-President.

Jas. Crathern, Esg W. B. Hamilton, Esq.
Matthew Leggat, Esq. Robert Kilgour, Esq.
ohn Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - -~ General Manager
_H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - - - - - - Inspector.

G. de C. O'GRADY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, | arvis, Peterboro’ 450 Yonge St
Barrie, ondoftf, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main Orrice Sault Ste. 546 Queen W
Blenheim 157 St. James! Marie, 415 Parl'm’t.
Brantford, City B'chs {Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, ‘Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, |276 St. :Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, |Toronto, Waterloo,
Galt, {Ottawa, HEAD OFFICE|Windsor,
Goderich, :Paris, 19-25 King W.|Winnipeg,
Guelph, \ ! Woodstock,

. BANKERS AND CORRESPONDENTS !

Great Britain—The Bank of Scotland,

INDIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
Germany—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLAND—Union Bk. of Australia.
Paris, FrRance—Credit Lyonnais; Lazard, Freres &
Brussers, BELcium—J. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia,
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTis Gorumsia—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.

NINGSTON, JaMAaIcA—Bank of Nova Scotia.
Commercial Credits issued for use in all ts of the
world. Exceptional facilities for this class of business in

Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOTINION BANK

Capital (
Reserve

id-ap
und

DIRECTORS:
AMES AUSTIN, - - - -
oN. FRANK SMITH, - - -
W. Ince.
E. B. Osler.

PRESIDENT.
VICE-PRESIDENT.
Edward Leadlay.
James Scott.

Wilmot D. ‘Matthews.

HEeap OFFICE, - - - TORONTO.

Agencies : .
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa,
Seaforth. Uxbridge. Whitby.
ToronTo—Dundas Street, Corner ‘?ueen.

“ Market, corner King and Jarvis street.
ueen Street, corner Esther street.
herbourne Street, corner Queen.

Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued
Europe, China and Japan.
R. H. BETHUNE, Cashier.

"
“

-

“

‘available at all points in

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RoYAL CHARTER.

Paid-up Capital

.................... £1,000,000 Sterling
Reserve Fund

278,000 ¢

LonpoN OrricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
E. A. Hoare.

H. ]J. B. Kendall.
J- Kingsford.

. H. Brodie.
ohn James Cater.
Gaspard Farrer. {:
Henry R, Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Heap OFFICE IN CANADA—St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

H. STIKEMAN, - - Asst. Gen. Manager.
E. STANGER, Inspectot.
BRANCHES IN CANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris, Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—82 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore]i\fn Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Chartered Mercantile
Bank of India. London and China—Agra Bank, Ltd.
West Indies—Colonial Bank. Paris—Messrs. Marcuard,
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital .............. $3,000,000
Pald-up Capital. 2,500,000
Rest 550,000

Heap OFFICE, - - - -
BOARD OF DIRECTORS.

R. H. Smith, Esq., . e - e .
‘Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. éohn R. Young, Esq.

Geo. R. Renfrew, ES(‘: am’'l J. Shaw, Esq.

John T. Ross, Esq.

James Stevenson, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA,

QUEBEC.

President.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. * Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up ..o $1,500,000
Reserve Fund ... 345,000
Heap Orrice, - - TORONTO.
DIRECTORS.

G. R. R. CockBurN, Esq., M.P. - - President.

A. M. SmiTh, Bsg}.}. - - - - Vice-President.
Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq.

C. HoLLAND, - - - General Manager.

E.Mormts, - - _=- - - - - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buokingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, : oronto.
AGENTS

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized. ...82,000,000

Capital Paid-up 1,954,525

o8t.........oeeee 1,152,252
DIRECTORS.

H.S.HowrLanp, - - - -  President.
T.R. MErRITT, - - - - Vice-Presideht.
William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. on. John Fersuson.
Heap OrricE, _ - - - - - TORONTO.

D.R. \;Vn.xu, Cashier.
B. JENNINGS, Asst. Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO,

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Cath: es, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
TORONTO {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.

Brandon. M BRANCHES IN NPORTH-WIB‘STM
randon, Man. ortage La e, Man.
Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AceEnts—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal

*A general banking busi tr t

debentures bought and sold.

d

Bonds and

MERCHANTS BANK
OF CANADA.

Capital paid up....
Rest,

HEeap OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RonT. ANDERSON, EsqQ., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan*Hodgson, Esq. ’{_ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.
Joun Gaunt, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, ‘Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.
3 BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GREAT Britain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Live I, Ltd.

AGENCY IN NEW YOrRk—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

Bankers IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. .

NewrounpLANb—Com'erc’l Bk. of Newfoundland.

Nova ScoTia AND NEw Brunswick—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BritisH CorumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available .in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra, Geo. ]. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.
Head Office, - -

Toronto.

Duncan CouLsox, -

General Manager.
HucH LEACH,' - -

Assistant Gen. Mngr.

JosepH HENDERSON, - - - Inspector.
BRANCHES.
TOTONtO.....veviaicaeeeeaaeeas W. R. Wadsworth, Manager.
*  King St. West T. A. Bird, “
Bargie ....... J. A. Strathy, o
Brockville. no. Pringle, “
Cobourg ... ...M. Atkinson, e u
‘Collingwood . W. A. Copeland, “
Gananoque . C. V. Ketchum, "
Londdan .... T. F. How, “
Montreal . . Murray Smith, .
“ P't St. Charles...}. G, Bird, “
Peterboro. . Campbell, “
Petrolea.... .W. F. Cooper, "
Port Hope E. B. Andros, “
St. Catharines..................G. W. Hodgetts, “
BANKERS.

London, England - - The City Bank (Limited)
New York, - - -  National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up... ....$1,000,000
Reserve Fund .. 600,000
Heap OFFICE, - - . - TORONTO.
DIRECTORS :

W. F. Cowan, President.

ouN BURNS, Vice-Président

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. ]. Somerville
AGENCIES &

Bowmanville Cannington, Kingston,

Bradford, Chatham, Ont. Markham,

Brantford, Colborne, Newcastle,

Brighton, Durham, Parkdale, Toronto,

Brussels, Forest, Picton,

Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers' and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital...
Rest Fund

MONTREAL.

BOARD OF DIRECTORS.
Jou~ H. R. MoLsox, - - -

Hean OFFICE, - - - -

President.
Vice-President.
W. M. Ramsay.
Samuel Finley.

R. W. Shepherd, - - -
S. H. Ewing.

chbald.
Henry Ar W. M. Macpherson.
F. WoLFERSTAN THoMas, General Manager. ‘
A. D. DurnFORD, Insp. H. Lockwoob, Asst. Insp,
- Es.—Aylmer, Ont., Brockville, Calgary, Clinton,
E)i‘:é‘:c}li-lamilto);,. London, Meaford, Montreal, Mont-
real (St. Catherine St. Branch), Morrisburg, Norwich,
Ottawa, Owen Sound, Ridgetown, Smith’s Falls, Sorel,
P.Q., St. Thomas, Toronto, Toronto Junction, Trenton,
Waterloo, Ont., Winnipeg, Woodstock, Ont.

AGENTS IN CaNADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants’ Bank of P.E.I,, Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba—Imperial Bank. Newfoundland--Commercial Bank,
St. John's. . .

AGeNnTs 18v EuropE—London—Paris Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd.  Paris—Credit
Lyonnais. _ Antwerp, Belgium—La Banque d'Anvers.
Hamburg—Hesse, Newman & Co. L

AGENTS IN UNITED STaTES—New York—Mechanics
Nat. Bank, W. Watson, R. Y. Hebden and S. A. Shep-
herd, agents; Bank of Montreal, Morton, Bliss & Co.,
National City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—DBank of British Columbia., Milwaukee—The
Wisconsin National Bank. Butte, Montana—North-West
National Bank ; Great Falls, Montana—First National
Bank. Toledo—Second National Bank. Minneapolis—
First Nat. Bank. . o

Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Caplital paid-up...
Reserve...............

AcQUES GRENIER, - - - - President
. S. BOUSQUET, - - N - Cashier
M. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON,- - - - Inspector.
BRANCHES ! .
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.

St. Johns, P, Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]J. A. Bleau,
FOREIGN AGENTS. .
London, England—Parr’s Banking Co., and The Alli-
¢ fance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovAL CHARTER, 1862.
Capital (with power to increase) £600,000 $2,920,000
Reserve ... ......ocevvveenennenn £275,000 $1,338,333

Head Qffice, 60 Lombard Street, London, England.

BRANCHES.
IN BritisH CoLuMBia—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena
Lake). 'In the United States—San Francisco, Portland,
Seattle and Tacoma.
’AGENTS AND CORRESPONDENTS: .

CANaDA—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canagla, Bank of Nova Scotia and Union Bk, of Canada.
IN UpiTep StaTES—Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUSTRA-
Lia AND NEW ZEALAND—BK. of Australasia. HownorurLu
—B(shop & Co. . .

avings Bank Department.—Deposits received

ym $1 upwards, and interest allowed (pvsent rate) at

) per cent. per annum, L .

OY: dust purchased and every description of Banking
: business transacted.
Victoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

UNION BANK OF GANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - .

QUEBEC.

.
HEAD OFFICE, - - - - - -

Board _of Directors :

ANDREW THoMmsoN, EsgQ., - - President.
Hon. E. ]. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esg.

E. E. WgBB, - - - . ENERAL MANAGER.
J. G. BILLETT, - - - - - INSPECTOR.
BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.

Carberry, Man. Quebec, Que.
Chesterville, Ont. “ (St. Lewis St)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Morden, Man. Winnipeg, Man.
Neepawa, ‘Man,

FOREIGN AGENTS.
Loxpon, Parr’s Bkg. Co. & The Alliance Bank, Ltd.
L1VERPOOL, “ " “ “ “ “ “
NEw YORK, - - - - National Park Bank

[New York Produce Exchange Bank.

BosToON, - - - Lincoln National Bank
MINNEAPOLLS, - - - - First National Bank
St. PauL, - - - - St. Paul National Bank

GREAT FaLLs, MonT. - Northwestern Nat’l Bank
CHicago, ILL., - - - Globe National Bank
BuFraro, - - - - - - Queen City Bank
DETROIT, - - - - - First National Bank

Agents in Canada for the purchase and issue ot che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up..
Reserve Fund...

...8$1,500,000
1,200,000

President.
Vice-President
Jairus HarT.

DIRECTORS.

Joun DouLr, - - - -
ApaM BURrNs, - - - - -
R. B. SEETON,
Joun Y. PavzanT,

Heap OrrFicE, - HALIFAX, N.S.
THos. FvsHg, Cashier,

Agencies in Nova Scotia—Ambherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In West Indi Kingston, ] i

In Quebec—Montreal.

In U. S.—Chicago—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - -
Reserve Fund, - - - - - 250
- HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - Cashier.

DIRECTORS.
RoBIE UNIACKE, L. J. MorTon,
President. Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.
. BrancHrEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltg.

THE PEOPLE’S BANK
OF NEW BRUIISW!GK

FREDERICTON, - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - . - . .
J. W. SPURDEN, - - - . . - - -
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

500,000
,000

President.
Cashier.

.Capital Subscribed

BANK OF HAMILTON

Capital (all paid up)

...81,250,000

Reserve Fund 675,000
HEAD OFFICE, - HAMILTON.
DIRECTORS.

Joun Stuart, - - - - - - Prestdent.

A. G. Ramsay, -

- - - - - Vice-President.
John Proctor, George Roach,

William Gibson, M.P.

A.-T. Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashier.
.S, STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buftalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all i)atts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up....
Reserve Fund

...81,100,000
600,000

Board of Directors.—Thomas E. Kenuy, M.P,

President. Thomas Ritchie, Vice-President. “Michael

Dwyer. Wiley Smith, Henry G. Bauld, H. H. Fuller.
Head Office.—HaLivax, N.S. D. H. Duncan,

Cashier, W. B. Torrance, Asst. Cashier. Montreal

Branch, E. L. Pease, Manager

Notre Dame and Seigncur Sts.
Agencies In Nova Scotia.—Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,

gxuysboro, Pictou, Weymout, Londonderry, Port Hawkes-
ury.

Agencies in New Brunswick.-Bathurst, Kingston,
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies in P. E. Island.—Charlottetown,
merside, .

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. "Paris, France, Credit Lyonnais,

West End Branch, Cor.

Sum-

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OrfFice, - OTTAWA, CaNaDA.

1,500,000

1,489,610
848,084

Capital Paid-up
Rest

DIRECTORS.
ROBT. BLACKKURN,
Vice-President.
Alex. Fraser,
) Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
George Haz. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parry Sound, Kemé)tville. Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ...

Capital Paid in ...

Reserve Fund .
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hox. G. G. STEVENS, r\éicc—l’rcsidem.

....8$1,500,000
. 1,499,905
650,000

Hon. M. H. Cochrane, . W. Thomas.
T. J. Tuck, Thos, Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

Heap OFFIcE, - - - SHERBROOKE, (JUE.
‘Wn. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston-—-National Ex-
change Bank. New York—National Park Bank.

Collections made at all accessible points and promptly
remitted for.

'PEOPLE’S BANK OF HALIFAX

Pald-up Capital. ..o 8700,000

BoARD OF DIRECTORS.

Patri v i . - - - - President.
J:mr;ZkF?ash::“m’ - Vice-President.

Hon. M. H. R;che):, " M. Charles Archibald.
W. ]J. Coleman.
Heap OFricE, - - - - HALIFAX, NS,
Cashier, - - - john Knight.
AGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.

The Union Bank of London, - - I.ondon, G.B.
The Bank of New York, - - - - New York.
ew England National Bank, - - - - Boston.
e Ontarjv Bank, - - - - - - Montreal.

'

The National Bank of Scotland, vmwreo.

Incerporated by Royal Charter and Aot of Parliament.

HEAD OFFICE, -

Established 1825.
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
' London Ofice- 87 Nicholas Lane, Lombard Street, E. C.
N [ ]

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.

Circular Notes and Letters of Credit available in all parts of the world are issued free of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies, domiciled in London, retired,on terms vo‘rhich will be furnished on application.

All other Banking busi [ with E

and Scotland is also transacted.
JAMES ROBERTSON, Manager in London.



Westom Bark of

DIVIDEND NO. 24.

Ganada.

Neotice is hereby given that a Dividend of Threc and
One-half per cent. has been declared upon the paid-up
capital stock of the bank for the current six months, be-
ing at the rate of Seven per cent. per annum, and that
the same will be due and payable on and after

Monday, the First Day of October, 1834,
at the office of the bank.
The Transfer Books will be closed from the 15th to
the 30th of September.
By order of the Board.
T. H. McMILLAN, Cashier.
Oshawa, August 11th, 1894.

LA BANQUE NATIONALE

QUEBEC.
... $1,200,000
30,000

HEeaDp OFFICE,

Paid-up Capital,
Rest,..

BOARD OF DIRECTORS.
A.GABOURY, Pres't. F. Kirouac, Vice-Pres't.
E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant, Painchaud, Esq.
R. Audette, Esq.

Cashier
Inspector

P. LAFRANCE,
M. A. LABRECQUE, -
BRANCHES.

Quebec, St. john Suburb, C. Cloutier, Accountant.

*  St. Sauveur, - - L. Drouin, “

“ St Roch, - - . E. Huot, Manager.
Montreal, - - - - . Benoit, "
Sherbrooke, - - - W. Gaboury, “

St. Francois, N.E., Beauce, - N. A. Boivin, o

Chicoutimi, - - - - }. E. A. Dubug, "

Ottawa, Ontario, - - - . A. Taillon, “

V‘(innipeg, Man., - - G. Crebassa, “
AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention_ given to collections.
@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JoHNs, - - =~ = Cashier.
L. E. BAKER, President. _ C. E. BRown, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. }ohn—-—'l‘he Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,......................o. 1,000,000
Capital Paid-up, .. 607,400
RE@BE...cccoceeeiieeeieeeeiienrieneeeee e inrne e 85,000

BOARD OF DIRECTORS.
Ww. BELL, Esq., of Guelph, President.
C. D. WaARREN, Esq,, - - - Vice-President.
W. J. Gage, Esq. _John'Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

TORONTO.

Heap OFFICE,

H. S. STRATHY, - - General Manager.

» A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,

" BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital,
Reserve,..
W. H. Topp, - - - - Presideft.
J. F. GRANT, - - - - Cashier.
AGENTS. 9
London—Messrs. Glyn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

THE MONETARY TIMES

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital
Paid-up Capital ...
Assets, over

HEeADp OFFicE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Im roved Farms and
on Productive Town and-City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital
Capital Paid-up..

83,223,500
1,319,100

Reserve Fund ..... . 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - . JonN LeckiE & T. GiBsoON.

Money advanced on easy terms for long periods; re-
payment at borrower’s ?tion. . i
ebentures issued and money received on deposit.

WESTERN CANADA
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,.
Paid-up Capital.
Reserve,

MONEY TO LEND

On firstclass city or farm property at current rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.
HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ...
Capital Paid-up ...
Reserve Fund

670,00

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

LOAN SOCIETY

President, - - G. H. GiLLESPIE, Esq.

Vice-President, - A. T. Woop, Esq.
Capital Subscribed ... ..$1,500,000 00
Capital Paid-up ......... 1,100,000 00
Reserve and Surplus Funds . 830,027 00
Total Assets ............cccoeevviiiinenicnns 3,730,575 88

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law fo invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).

Sik W. P. Howranp, C.B,, KC.M.G.. - President.
Capital Subscribed, ...85,000,000

«  Pald-up... 700,000
Reserve 405,000

MonNEY To LEND ON IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
T]. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed
Capital Pald-up....
To Assets

....8$1,000,000 00
. 982474 97
2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, M

mfnxte&uitgfrz:tngx}‘l::slt)i?e:‘tl&}rlgsﬁ cfi? (tihits)yCéAncl;)a?lty.Par“a_ bW LITI"rtgsli;éent. G A SOMERVlIﬁ[;E;ger.
THE HAMILTON PROVIDENT AND |The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ...
Subscribed Capital.

82,000,000
. 1,156,000

Deposits received, and intercst at current rates allowed .

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hoxn. FRANK SMITH,
Presi

JAMES MASON,
dent.

Manager.

The London and Ontario Investment Co., Ltd.
of Toronto, Ont,

President, S1R FRANK SMITH.
Vice-President, WiLLiam H. Beatty, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
I Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property. .

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in' Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-u
Total

Capital
ts, NOw ...

...$ 750,000

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
&oney advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased.
Intesest allowed on deposits.
R‘e;glstxered Debentures of the Association obtained on

ager.,

PP

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

Ca,
Paid-up .
Assets.......

Money advanced on improved Real
current rates.
Sterling and Currency Debentures issued.
b Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authotized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P,, GEO. S. C. BETHUNE,
President Secretary-Treas.

81,057,250
.. 611,430
1,385,000

Estate at lowest

1Y
.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT. '

Capital Subscribed,...
Capital Paid-up...
Reserve Fund...

Deposits and Can. Debentures.

Money loaned at low rates of interest on the securit;
of Real Estate and Municipal Debentures. urity

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.
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The OCanada Landed and National
Investment Co., Ltd.

Heap OFFICE, 23 TORONTO ST., TORONTO.

Capital .... ...$2,008,000

Rest ... 350,000

Assets ... . 4,307,286
DIRECTORS :

President.

onn Hoskin, Esq., Q.C., LL.D., - - Vice-President.
illiam Alexander, James Campbell, A. R. Creelman,
.C., Hon. Senator Gowan, LL.D., C.M.G., J. K.
sborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.
Money lent on Real Estate. ~Debentures Issued.

ANDREW RUTHERFORD, Manager.

i;}m LaANG Brawig, Esq,, - - - -

CENTRAL GANADAv LOAN & SAVINGS
COMPANY.

Head Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed ..$2,500,000 00

Capital Paid-up.. .

Reserve Fund

Total Assets ..
Debentures issued in Currency or Sterling, payable in

Canada or Great Britain. Money advanced on Real

Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

JOHN STARK & COY

26 TORONTO ST.
(Members Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages and
debenture security.

Interest and coupons collected and remitted.

Correspondence solicited.

G. TOWER FERGVSSON
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & | [INVESTMENT
BLAIKIE AGENTS

23 Toronto Street

GEO. W. BLAIKIE

Estates Managed. Rents Collected, Money to Lend.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

68 St. FrANCOIS
XAVIER STREET
MONTREAL

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.
Subscribed Capital

Paid-up CapitaF.
Reserve Fund....
ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
':“)’ property will be dealt with promptly and on liberal

€rms,

Deggsits received at four per cent, interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
* Manager.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

gupscribed Capital,...
Rald‘uP Capital...

eserve Fund...
Total Assets ...

Total Liabilities 2,634,595

lnPtﬂaermu'es issued for 3 or 5 years. Debentures and
terest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital, ..,

apital S

Capital l\’laﬁdci:ged
e Fund

DIRECTORS

E HeWill]i)am Boot}lzl, Esq., President
- Henry Duggan, . . .
Bernard Sau%%.lers, Es;]q. } Vice-Presidents,

ohn J Cook, E.
{Vl“iam Wilson, Esq,
‘Wm. Mulock,

ﬁiﬁey to loan on real estate security. Vacant and im-
areh real estate in the city of Toronto bought and sold.
erecta dO\:Se and business sites to lease, and buildings
“ Oromo suit |es"sees. Stores and offices to rent in
than callo Arcade.” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

Alfred Baker, Esq., M.A.
E]ohn Ha;vie, Esq.

$q.

The Trust & Loan Gompany of Camada,

ESTABLISHED 1851.

§:ib§'ff,i,becd Capital ...
- apital ..,
Resene Fuﬁda

825,000
He 172,610
AD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.

O,
FICES IN CANADA : {s:. James Street, MONTREAL.
Main Street, WINNIPEG.

Mone

of Y advanced at lowest current rates on the securit

w:‘l’;oved farms and productive city property. Y
3.5 BRID o

RICHARD |, gﬂ‘{,‘g‘ SIMPSON, } Commissioners.

C. MEREDITH
& CO. i rehanee
tock and

Exchange Brokers
@ Best facilities for handling Foreign Exchange

St. FrRANCOIS
XAVIER STREET
MONTREAL

s T R A T H Y Memh/ll)gl‘;streal
B R o s ™ Stoél‘change

Canadian Investment Securities

1707 Notre Dame Street Special attention given to
MONTREAL Investment
. .. . AGENTS
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,

(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS.

9 Toronto Street, Toronto.
TELEPHONE 1639,

W. N. ANDERSON, R. H. TEMPLE.
Late General Manager Canadian Bank e
of Commerce. EsTABLISHED 1871

IMPERIAL LOAN AND INVESTMENT COMPANY,

OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital,....
Paid-up Capital,....
Reserved Funds,...

President—Jas. THORBURN, M.D.

Vice-President—Hon. GEo. A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hoffer, Brandon. Agents for Scotland—Messrs. Torrie,
Brodic & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terms.

Western Loan & Trust Co.

LIMITED.
94 St. Francois-Xavier Street,
MONTREAL, P.Q. « . .« &«

Highest Class of Securities
for Sale

Send for Information.

HON. A. W. OGILVIE, President.
J. S. BOUSQUET, Cashier La Banque du Peuple, Vice-
President.

91,000,000
703,500
164,000

M. BARCLAY STEPHENS, Manager.

'Corporation

SAFE
DEPOSIT
VAULTS

Bank of Commerce
Bdg., King St. W,

of Ontario | & X
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. Axixs, P.C

VICE-PRESIDENTS, { gg:: ngCF'WboCnARTmeHT'

This Company acts as Administrator in the case of
intestacy,” or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors Elacing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto ===

eneral
Deposit, ™~ TRUSTS CO.

Cor. Yonge and Colborne Sts.

The Trusts

And Safe

TORONTO
Capital - - $1,000,000
Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. EDITH, LL.D. i ‘
JOHN HOSKIN, Q.C., LL.D. } Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors

and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties. .
. “The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE CORRANTE €0. Y.,

Established 1872

Bonds Of. Head Office:
suretyshlp . « . Montreal

E. RawLINGs, President & Managing Director
Ww. J. WiTHALL, Vice-President

ToroONTO BRANCH, MaA1L, BUILDINGS
MEDLAND & JONEs, Agents.

¢ do Printing

for Banks, for Loan Companies

for Insurance Companies

for Manufacturers, for Merchants
and for all who require Printing of the best description.

The Monetary Times P'tg Co., Ltd., Toronto

The Globe Savings & Lean Company.

AUTHORIZED CAPITAL, $10,000,000.

OFFICES AND DIRECTORS;

President, Wm. Bell, Esq., of the Bell Organ Co.
Guelph, President Traders Bank and Vice-President
Manufacturers Life; Vice-President, John Flett, Esq.,
‘Toronto. .

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H. Mac
donald, Q.C., Guelph; Henry Lowndes, Esq., Toronto,
Director Manufacturers Life ‘and Accident Co., Director
Incandescent Electric Light Co.; J. L. Kerr, Manager
and Secretary, Toronto. Frederlo

Trustees, Imperial Trusts Co.; Auditor, Fra
Roper, Esq., et 2d Auditor Dominion Tel. Co., grubf—
lic Accountant, Auditor, Assignee, &c.; Actuary, Pro
Alfred Baker, Toronto University. Stroot

Head Office, 73 Victoria Stree
’ TORONTO, ONT,
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(Commercial Union

Assurance Co., Ltd.
0f LONDON, Eng.

1 Capital & Assets
F ! re $27,000,000
L'fe Canadian Branch — Head
Marine ) o5 & SE”
arine © o

R. WICKENS,
Gen. Agent for Toronto and Co. of York

Insurance Co.

aledonian e

ESTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 186 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

NORWICH and
LONDON

Accident Insurance Assoc’n

Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DoMiINION DIRECTORS :
HON. SIR LEONARD TILLEY, C. B, K. C. M. G.
HON. _GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation. M

CLAIMS paid without discount on receipt of satis-
actory proof.

COTT & WALMSLEY,
Chief Agents.
@ Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng.

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

C. E. MOBERLY,
Inspector.

RorT. W. TYRE, Manager for Canada.

E. P. Pearson, Agent.
Toronto

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyatt,

(Members Toronto Stock Exchange.)
46 King St. West-—Canada Life Building

DEALERS IN

Stocks, Bonds, Government Securities, and
) MuulclPAL DEBENTURES.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER ., =

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Inquiries respecting investments freely answered.
166 Hollis St., Halifax, N. 8,

Municipal

STOCK AND BOND REPORT.
s i Divi- CLOSING PRICES.
BANKS g csaﬂ;a ! Capital | pegt dend |-———————"— "~
y = scribed Paid-up. . last 6 Toronto, |Cash val.
[ Months. Aug. 16 per share
British Columbia.. # 20| 82,920,000| 2,920,000\ 1,338,333) 67 38y 39
British North Ame 243| 4,866,666 4,866,666 1,338,000 gi 150 152
Canadian Bank of Commerce.. 50| 6,000,000{ 6,000,000 1,200,000 140 145
Commercial Bank, Windsor, N.S. 40 500,000 260,000 90,/ 3 .
Dominion ..... 50| 1,500,000 1,500,000{ 1,500,000 5 219% 280
Eastern Town: 501 1,500,000 1,499,905 650, 33 vee eseens
Halifax Banking C. 20 500,000{ 500,000( 250, 3 129 ...
Hamilton 100| 1,250,000{ 1,250,000 675,000 4 158 160
Hochelaga 100 710,100 710,100 270, 3 | ... e
Imperial . 100| 1,963,600] 1,954,525| 1,152,252 5 182 184
La Banqu 50| 1,200,000| 1,200,000 600, 3 ] .
La Banque {:cques C 25 500,000 500,000 225000{ 3% | ...
La Banque Nationale . .. 20| 1,200,000 1,200,000 30,0000 3 | ... o .
Merchants Bank of Canada. 100| 6,000,000/ 6,000,000 3,000,000f 4 164 166 164.00
Merchants Bank of Halifax . 100{ 1,100,000} 1,100,000 600,000, 3% 151 154 151.00
Molsons . 50| 2,000,000 2,000,000f 1,200,000( 4 165 1684 82.50
Montreal. 200| 12,000,000| 12,000,000 6,000,000) 5 220 225 440.00
New Bru 100 500,000 500, 525,000 6 253 C e 254.00
Nova Scotia 100| 1,500,000] 1,500,000{ 1,200,000 4 180 ... 180.00
Ontario ... 100{ 1,500,000( 1,500,000{ 345, 34 108y 110 108.50
Ottawa... 100| 1,500,000| 1,489,610 847,718] 4 169 170 169.00
People’s Bank of 90| 790,000{ 700,000l  160,000( 3 125 25.00
People’s Bank of N.B 50 180,000 180,000 1100000 4 | ...
Juebec ...... 100] 2,500,000{ 2,500,000 550,000i 3%
t. Stephen’s 100 200,000! 200, 450000 3 | .....
Standard... 50| 1,000,000 1,000,000 600,000 4 168
Toronto ... 100| 2,000,000{ 2,000,000| 1,800,000 5 249
Union Bank, 50 500,000 500, 140,000 3 127
Union Bank of Cana 100{ 1,200,000| 1,200,000 280,000, 3 125
Ville Marie.. 100 500,000 479,500 ...... ...  J N
Western ... 100 500,000/ 370,377 92,500 3% | ...
Yarmouth 75|  300,000{ 300,000 60,000 3 123
TEAGETS ..voceveervervnssarensrensseresanens senns |sesenvees 607,400{ 607,400 85000, 3 | ...
LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co... 50 630,000, 626,006 120,000 3 116 112 55.00
Building & Loan Association 25 750,000 750,000! 124,075 3 101§ 103 25.43
Canada Perm. Loan & Savings Co 50| 5,000,000 2,600,000 1,450,000 6 175 180 87.50
Canadian Savings & Loan Co.... 50 750,000 T22, 195,000] 3% 125 ... 62.50
Dominion Sav. & Inv, Society . 50| 1,000,000 932,412 10,000 3 803 814 40.25
Freehold Loan & Savings Company......| 100 3,223,500| 1,319,100 ,550| 4 138 - 140 138.00
Farmers Loan & Savings Company ...... 50| 1,067,250 611,430 146,195 116 119 48.50
Huron & Erie Loan & Savings Co ...... 50| 3,000,000 1,337,000( 670,000 160 ... 80.00
Hamilton Provident & Loan Soc.. 100| 1,500,000 1,100,000f 830,027 135 ... 135.00
Landed Banking & Loan Co. .... 100 700,000/ 674,381 145,000 3 116 ...... 116.00
London Loan Co. of Canada ..... . 50 679,700 631,500 68,5001 107 109 53.50
Ontario Loan & Deben. Co., London ... 60{ 2,000,000{ 1,200,000{ 432,000 1283 ... 64.75
Ontario Loan & Savings Co., Oshawa 50 300,000| 300,000 750000 38 | ..o ceenee | el
People's Loan & Deposit Co 50 600,000]  600,000f 115,000 70 80 35.00
Union Loan & Savings Co. 50| 1,000,000 679,645( 260,000 4 126 129 63.00
Western Canada Loan & Savings Co.... 50| 3,000,000 1,500,000} 770,000 5 151 158 75.50
UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom, Par.)
Central Can. Loan and Savings Co.. }% ;"%'&)g 1'%'_498 ]iag'% ? %g iﬁ gg‘%
London & Ont. Inv. Co., Ltd. o.| 00| 2,750,000 550,000 160'000 34 15 117 115.96
London & Can. Ln. & Agy. Co. Ltd. do. 50| 5000,000] 700,000 405, 4 127 198 6.
Land Security Co. (Ont. Legisla)........| 100| 1,382,300| 548498 550,000| 5 150 160 150.00
Man. & North-West. L. Co. (Dom. Par.) 100| 1,500,000 375,000! 111:([0 3% 100 s 100'.00
« Tue COMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100/ 840,000( 703,558 164,054 12 117 112.00
Can. Landed & National Inv't Co., Ltd. 100| 2,008,000 1,004,000] 350,000 120 122 1920.00
Real Estate Loan Co......cccoeoveevviirnenniens 40{ 581,000 321, 50,000 2 80 824 2.00
OnT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. ..........cceeee 100 450,000 311,978 75,000 [RUTUU T UTUUTE SO
Ontario Industrial Loan & Inv. Co. 100 466,800] 314,316/ 190,000 100 102 100.00
Toronto Savings and Loan Co. ............ 100| 1,000,000 600,000f 100,000[ 3 1183 121 118.25
INSURANCE COMPANIES. Par
RAILWAYS. value | London.
EncLisH (Quotations on London Market.) 4 Sh ug. 4
123
S}l‘\]o. b g ¢ ] é.a‘st (C:a?)adlg ];acibfic Shares, 3% ..... $100
ares ivi- o Bl2T ale. . P. R. 1st Mortgage Bonds, 57, ... | 113 116
or amt.| dend. Name oF CoMPANY %'@' g 8| do. 50 year I'f %3 Bonds, 337 ... | 103 105
Stock. ‘ Z>|% | Aug. 4.||Canada Central 57, 1st Mortgag ... | 104 106
"’ IGrand Trunk Con. stock 100 58
- -\ 5% perpetual debentu .| 116 117
% do.  Eg. bonds, 2nd charge . .. | 118 121
do. First preference . 10| 36 37
250,000 8ps|Alliance ......... - 20 (215 1 do.  Second preference 100 | 23 24
50,0000 25 |C.Union F.L. & M.| 50 | 5| 3L do. Third preference stock . 100 12 13
20,000 74 |Guardian 100 | 50 Great Western per 5% debenture 100 | 108 110

Y 32 ps|Imperial Lim. .. Teol s Midland Stg. 1st mtg. bonds, 5% . 100 94 96

136.493| 10 |Lancashire F. & L...| 20| 2 Toronto, Grey & Bruce 47, stg.

'862| 20 [London Ass. Corp....| 25 | 123} 58 15t MOTLEARE .ocvovisivieinnssisneneees 100 | 103 106
10,0000 10 |London & Lan.L...|10| 2 4 (Wellington, Grey & Bruce 77 lstmtg.| ... 99 101
85100 20 |London & Lan.F...| 35| 24 16

391,758 75 Liv.Lon. & G.F. & L.{Stk.| 2| 454
30,000 92 [Northern F.&L......1100 | 10 | 61 SE TIES London
110,000| 20ps|North British & Mer| 25 | 6% 35 CURI - Aug. 4
6,722| £133 ps{Phoenix ......cccoinieee 50 | 50 {250 :
122,234 Royal Insurance......| 20 | 3| 48
50, Scottish Imp. F. & Li10} 17§..
Standard Life.... . ...| 50 | 12 Dominion 5% stock, 1908, of Ry. loan
- do. 47 do. 1904,5,6,8......... 107 109
do. 4% do. 1910, Ins. stock
CANADIAN. Aug. 16| do. Séz do. .cev.enn
Montreal Sterling 5%, 1908
10,000 7 Brit. Amer. F. & M...| $50| $50|111 112 do. 57 1874,1908 ......
2,500 16 [|Canada Life............ 400 | 50 {610 ... do. do. 5%, 1908 .
5000 12 |Confederation Life...{100 | 10 |260 75 | [Toronto Co?oratiOu.GX,. 1897 Ster...
5000 12 [Sun Life Ass. Co......[100 | 123|320 do. 0. 6%, 1895, Water Wo .
5,000 5 [Quebec Fire... ...J100]1 65| ... .. do. do. con. deb. 1896, 6%...| 100 106
2,000 10 ueen City Fire....... 50 | 25 1200 ... do. do. gen. con. deb. 1919, 57... 111 113
10,000, 10 estern Assurance..| 40 | 20 [146 147 do. do. stg. bonds 1922, 47...; 102 104
City of London, 1st pref. Red. 1893, 5%...| ... 100
it Ottawa, e e 8| 106 108
ity of Ottawa, Stg. , 67
DISCOUNT RATES. London, Aug 4. OFOuawa, Si& 194 67| 113 114
~ cwtigebem, B
. ity of Winnipeg, deb. , 6%
Bank Bills, 3 months .. 1516 Yao. dor " deb. 1914, 5%...| 108 110
: 0. . v aee
Trade Bills,3 do. 1 i
o, do, ] 1 v e
L
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

W. A. CAMERON, M.A. GEO. A. KINGSTON.
Cable Address— Marsh, Toronto.”

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

25 Toronto S8t., TORONTO.

WM. LOUNT, Q.C. | A. H. MARSH, Q.C.

Telephone 45

G. G. S. LINDSEY. LYON LINDSEY.

JOHN W. EVANS.
|INDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

OTTAWA.
| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &ec.,
Parliamentary and Departmental
Agents.
Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.

Telephone 359.

F. R. LATCHFORD, . CHAS. MURPHY.

B/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
G20, C. GIBBONS, Q.C.
». MULKERN.

GEO. M'NAB.
FRED. F. HARPER.

R CUNNINGHAM, Guelph.—Fire Insurance and
* Real Estate. Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

HENRY F. 1] JACKSON, Real Estate and General
Financial and Assurance Agency, King Street,
Brockville.

————

GEORGE F. JEWELL, F.C.A., Public Accountant

Lon dz'llll'ioﬁzditor. Office, No. 193 Queen's Avenue,

THOMA$ CLARKE, Hardware and General Agent,
60 Prince William Street, Saint John, N.B.

WINNIPEG City Property and Manitoba Farms
or boughl. sold, rented, or exchanged. Money loaned
Invested. Mineral locations. Valuator, Insurance
vem' &ec. Wwm. R, GRUNDY, formerly of Toronto.
Su-er 6 years in business in Winnipeg. Office, 490 Main
eet. P. O. Box 234.

COUNTI:ES Grey and Bruce Collections made on
A ecomm}_‘smon,. lands valued and sold, notices served.
general 1 busi d. Leading loan

Companies, | ir i
aw -
referencas yers and wholesale merchants given as

— H. H. MILLER, Hanover.

HEERY. T. LAW, General Agent Personal and
side pecial attention given to placing loans for out-
1°¢ Money brokers. References from leading mercan-

tile men,” Office: i
p e: Buil
oronto Street Toro r:lt:) .ding and Loan Chambers, 15

———

JAS. TASKER
Accountant and Trustee

180 St. James Street
Montreal, Que.

SloW
pay

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with It.

R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

AN ANTI-BURGLARY INSURANCE
PROBLEM.

A case of considerable interest to house-
holders who insure against loss by burglary has
been submitted to the arbitration of Messrs. J.
F. P. Rawlinson and J. A. Price, barristers, at
3, Harcourt-buildings, Temple, the chambers
of Mr. Edward Pollock, who sat as umpire. A
Mr. Malcolm Rae, a clerk, who, with his
brother, resides in a house in Sotheby-road,
Highbury, rented by his mother, effected a
policy of insurance in his own name with the
National Burglary Insurance Corporation. In
December last the house was broken into, and
property to the value of about £46 was stolen.
The property, consisting of engineers’ tools and
mathematical instruments, did not belong
actually to Mr. Malcolm Rae, but to his
brother. Mr. M. Rae sought to recover in the
Clerkenwell County Court; and, finally, arbi-
tration was agreed upon. Mr. Derham, for
Mr. Rae, contended that the policy, though
taken out in the name of Mr. M. Rae, was (and
that to the knowledge of the corporation’s
agent, and so to the knowledge of the corpora-
tion) really a contract of indemnity covering all
property belonging to the mother and two sons
in the house in Sotheby-road. Mr. Morse held,
for the corporation, that there was no liability
save for property belonging to the person
effecting the policy; and further urged that
inasmuch as the policy issued by the corpora-
tion distinctly specified that indemnity was
guaranteed against loss by the policy-holder
and wife (or husband) and children, all other
persons, such as mother or brother, were im-
plicitly excluded. A contract of indemnity
such as a policy of insurance, he argued, was
only to be modified by specified provisions,
which in this case were not shown. After
hearing evidence, the arbitrators reserved de-
cision.—Insurance Record.

A REMARKABLE SETTLEMENT.

The deadlock in Congress over the tariff bill
has been broken by the absolute surrender of
the House to the Senate, the Sugar Trust, the
coal-hauling railroads, and the great combina-
tions of Lake Superior ore producers. The
action of the House in coupling with its surren-
der the passage of bills making sugar, coal, ore
and barbed wire free, adds no dignity to its de-
scent. It only brings to mind the angry boy
who is unable to conceal the fact that he has
been thrashed, and seeks a petty satisfaction in
making faces at his conqueror.

The situation is a peculiar one, one of the
most peculiar in the history of Congress. The
Constitution gives the House of Representatives
the exclusive right to originate revenue bills
for the same reason that the battle for the
rights of the people resulted in conferring a like
exclusive power upon the House of Commons.
Yet in the present instance the Senate not only
radically amends the bill passed by the House,
but, almost or altogether without precedent, it
has for six weeks refused even to compromise
the differences between it and the House, and
has challenged the latter to pass a revenue bill
as the Senate shaped it or not at all.

The nature of the contest that has been
waged has been most remarkable. It has been
between the high tariffand the low tariff Demo-
crats, and the latter seem to have been in a
considerable majority in both branches. Yet
the victory is with the high tariff Democrats,
who cut no figure in the House and do not
seem to have numbered over half a dozen in the
Senate. Mr. Gorman’s attitude towards tariff

reduction is the same that it always has been,
but what means have he and Senators Brice
and Smith employed to keep such radical tariff
reformers as Faulkner, and Daniel, and Vest,
and Morgan, and Mills and Cockrell in line
with them? A truthful history of the recent
contest would indeed be, in the famous phrase
of Horace Greeley, ‘' Mighty interesting read-
ing.”

The main aspiration of the Senate in its un-
usual contest against the House of Representa-
tives, and, we believe, the people also, came
from the Sugar Trust, whose power in the
National Government is now proved to out-
weigh everything else. Next to this, probably,
may be ranked the interests of the coal rail-
roads, and the ore interests make the third in
order of potency. But an influence of a very
different character must be recognized. Most
of the Democratic Senators are on very bad
terms with the President. Several of them
have been at loggerheads with him for years,
and did their best two years ago to prevent his
renomination. His lately published letter may
have been calculated to increase the House's
disposition to resist, but it did not placate the
Senators, who now have their revenge. Such
a contest as the Senate has made could never
have been brought about over trifling questions
of political principle or the public welfare ;
these would have been compromised. Only
considerations of personal benefit and satisfac-
tion could have held the Senate in the position
it has occupied for six weeks.

The passage of the bill disposes of the tariff
question for some time. Inview of the destruc-
tive effects of this struggle public sentiment will
not encourage the speedy reopening of the
question. Men may now buyand sell and
manufacture and contract with a knowledge of
what the customs will be when their engage-
ments mature. For this the country has reason
to be profoundly grateful, and we believe the

‘| conditions are now present for a very marked

recovery of business. This tariff bill, however,
will go down into history as one of the most
disgraceful pieces of legislation on record.—
N.Y. Bulletin and Fournal of Commerce.

THE MANUFACTURE OF PAPER
STOPPERS.

“Jt would be a wise oracle, indeed, who
could tell when the wonders of wood pulp would
cease,” said F. A. Perry, of Bangor, recently.
“ Of course, it is well known that the paper
upon which all the newspapers of America are
printed is made from wood pulp, and it is also
said that pulp car wheels will shortly take the
place of the steel and papier-mache articles
now in use. Up in Gardiner, Me., a manufac-
tory has been started to make stoppers out of
wood pulp, with the intention of displacing the
use of corks for a similar purpose. As the new
style of stopper can be made at four-fifths less
cost than cork, the new industry will doubtless
be very profitable, as no less than $12,000,000 a
year are now expended in this country for cork
stoppers alone.”"—Boaston Fournal of Commerce.

THE HUMAN FAMILY.

The following are the latest published figures.
The human family living on earth to-day con-
sists of about 1,450,000,000 persons in round
numbers. Of these only about 500,000,000, or
one-third, are even properly clothed ; 250,000,-
000 habitually go naked ; 700,000,000 have only
middle part of their bodies covered ; only 500,-
000,000 live in houses, 700,000,000 in huts or-
caves, while the remaining 250,000,000 have no
home or shelter whatever.

— Peru has an area one-seventh as great as
that of all Europe, but the population does not
exceed 3,000,000, more than half of whom are
Indians.
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D, Munii:é, Sons & Go'y.

MONTREAL & TORONTO.

MANUFACTURERS’' AGENTS AND GENERAL

MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print

Works).

Grey Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons, Dam-
asks, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysy)lle,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,

Sheetings, Yarns, Cottonades, &c.

TIMES

Tweeds—Fine, Medium and Coarse, Blankets, Sad- MANUFACTURERS

dle-felt, Glove Linings.

Flannels—Grey andSFancy in all Wool and Union, K l LB l RN I E ) scot |al‘l d

Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,

Ladies' and Children’s.

‘Braid—Fine Mohair for Tailoring, Dress Braids and

Linens, Corset Laces, &c.

@Fr~-Wholesale Trade only supplied.
B e

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-

Sole Agents for Canada:

648 Craig Street, Montreal

ment by Trustees and Insurance Companies and for De-
posit »3im the vaemment, always on hand. Money TO RONTO o FF|CE

to loan on first mortgage at 5%.
GEO. A. STIMSON

9 Toronto St. Toronto, Ont.

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods

Fiax Spinners & Linen Thread] — ==tsunsmizns™m

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Geo. D. Ross & Co.,|jpays ROOT BEER EXTRACT.

10 and 25 Cent Sizes
Making 2 and 5 Imperial Gallons

\The best in the Market @ @ Send for Price List
CANADIAN SPECIALTY CO.

e o o o 19 Eront Street West. 38 Front Street East Toronto

Mercantile Summary.

Tue first paper manufactured by the millsat

Alberni, B.C., has been marketed.

Tur Western Ontario Travellers have de-
cided to do without their usual picnic this year.

FeLix DaNsErReau, laundryman at Lon-
gueuil, Que., and formerly a hotelkeeper in
Montreal, has come to grief——Chas. Racicot,
a small grocer in Montreal, has assigned. So

has Ranger & Co., furniture dealers.

It is understood, saysa western exchange,
that the Walkers will bind themselves under a
penalty of $100,000 not to pipe gas out of the
counties of Essex and Kent if other companies

are denied the privilege.

Mercantile Summary.

Mercantile Summary.

year.

Maritime Provinces: E. C. Goodeve & Co
general dealers at Baie Verte, N.B,, as predicte

assigned.

Tue Dominion Government, according to a has compromised at 50c. on the dollar.

Winnipeg despatch, has decided to set apart all
heavily timbered lands in Manitoba, west of the

Red River, as permanent timber reserves, which | to make an offer of compromise. He lost hi

will be conserved as the sources of fuel supply

for settlers.

closely of late years. And so the competenc

An old fruit merchant in Bonsecours market,
Montreal, Denis McCarthy, has been obliged | and gave a chattel mortgage for $4,800 ; this

health and was unable to attend to business

ArLsa CRAIG has a new paper—The Banner.| THE Canadian Oil Company, it is said, in-
CHiNa’s immigration into Canada last year tend rebuilding the burned works at Sarnia ‘on
was 2,109, compared with 2,249 in the former | @ larger scale.

THE Great Northern, according to the Mani-

WE are told of the following failures in the toba Free Press, is looking for a feasible route

to the Rainy Lake gold region.

d| AFTER the first of September the extensive

last week, have assigned.—R. A. Murdoch, | pork-packing business of George Matthews,
dealer in dry goods at Chatham, N.B., has which is being done at Peterboro and Ottawa,
made an offer of 40c. in the $, cash, or 50c. | will be carried on by a joint stock company
payable in four months.——Emery Sewell, | with a capital of $200,000. Peterboro is to be
storekeeper and tug-boat owner at Maugerville, | the chief place of business; George Matthews
N.B., has suspended, and Victor Albert, hotel- | will be president, andis son, R. C. Matthews,
keeper at St. Hilaire, in the same province, has | secretary.

T. H. Lavers, grocer, St. John,

Tue sheriff is offering for sale the effects of
Oscar E. Konkle, lumberman, Hamilton. Some
time ago Mr. K. was heavily pressed for money

s | instrument has been the means of closing his
business.——In the same city the assets of Wm.
e | Livingstone have been sold by the bailiff. —

TuEe business being done by the Victoria, he had laid by is gone. His indebtedness | An assignment to a private banker has been
B.C., Street Railway Company this season is amounts to some $8,000, and assets, consisting
reported as far in advance of that done Jast | mainly of real estate, to between $6,000 and
year, or any previous year since the cars com- $7,000.——H. David, dealer in shoes, Mont-
menced to ran. It is understood that the re- real, has assigned with liabilities of $3,796. Too
ceipts for the first six months of the present much competition and dull trade are the attri- | ceeded $9,000, on which there was an insurance
year exceeded the receipts for the same months buted causes of trouble. He began only last|of only $5,000. Creditors will not receive'a

last year by several thousand dollars.

autumn.

e e i

o "f"m-n»«"

made by Henry Laundry, general store-keeper
The banker held a chattel mort-
gage of $1,900. Early in this month Laundry
was burnt out, and claimed that his stock ex-

very large dividend.

DOMINION PAPER BOX €'Y HUTCHISON, DIGNIM & NobtT e New Gl()bc

Manufacturers

Importers and . . .

of all kinds of Manufacturers’ Agents

Solid and CS A well assorted stock of

Foldiug X Imported and Canadian
We have recently increased our facilities for turning W O OLLENS

out folding packages, bottle cartoons, and all kinds

of knock-down boxes, and are in a position to supply this

class of goods to_ better advantage than any other maker Taﬂors’ Tri_mmings and Linens

in Canada.

When you are requiring anything in this line dog't always on hand

fail to write us for quotations before placing your orders

36 & 38 Adelaide St. W,
TORONTO, Ont.

F. P. BIRLEY A. JEPHCOTT

55 Front St. West, Toronto

Cable Address : “DicwaLt,”~Toronto
N

5501e& eréts ix;‘ iCamaddanlofx' Meﬁsm. J(.}(I;Iédeckﬁrdson )
ons wden, Limited, Belfast, Linen s, esSrS.
David Moseley & Sons, Manchester, Rubber Garments. HAS- BOECKH &

. Cawthra & Co,, , f: Itali
loths and Vemnaoser}égfifmd manufacturers ftafian SONS’ Manufacturers of Brushes,

Improved

Washboard

The best seller in th; Market
Send for Quotations

Brooms & Woodenware

TORONTO
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HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,

46 Front St. East, Agts. in Toronto.

JAMES A. GRNTLIE
b (0

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.
Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
_ Flannels—Plain and Fancy Flannels, Overcoat Lin-
ings, Plain and Fancy Dress Goods, &c. .
Knitted Goods—Shirts, Drawers, Hosiery, &c.
Blankets —White, Grey and Colored Blankets.
Wholesale Trade only 290 St. James St.,

Established 25
Years.

General Merchants and
Manufacturers’ Agents

supplied MONTREAL
dvances made on con- 20 Wellington St. W.
signments. _ Corres- TORONTO

pondence solicited.
SAL SODA
Carb. Ammonia
Cream of Tartar
Fire Bricks,
Clay and Drain Pipes
special quotations received OPL‘HB & -
Tuvowrarion G COMPANY

162 St. James St., MONTREAL

MeArthur, Comeille & Co.

MONTREAL
0il, Lead, Paint,

Color and Varnish MCI‘ChalltS

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

Palnters’ and Artists’ 312 314, 316 St. Paul

St., and 253, 255, 257
gtact.e,rlﬁat:‘,s.’ Brushes, Com?rrl‘issioners St.,

Montreal.

16 to 28 Nazareth
Street

Montreal

o o o0 O

arnishes, Japans,
. Printing Inks,
White Lead.

Paints, Machinery Oils,
. ‘_ ,‘__,ﬁA,“,“, ﬁreasei,m&e.

fénts, Flags,
Gamp Furniture & Awnings

HIGHEST AWARDS WHEREVER SHOWN

]ead’,rhi“)'*me Gold and Silver and 166 First Prizes at
n:ing exhibitions in Europe, Australia and America.
stamp for illustrated catalogue.

Cole’s National
Manufacturing Co.

160 SPARKS STREET,
OTTAWA.
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HODGSON, SUMNER & CO.

IMPORTERS OF

347 and 349 | \ry Goods, Smallwares and
Nontao Fancy Goods o o o o o

Gochrane, Cassils & Go,,

Boots and
Shoes

WHOLESALE

Cor. Latour & St. Genevieve
Streets,
MONTREAL

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in

in a line of our celebrated Cigars
.

Once get a customer into the
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satistactory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Madre E’Hijo
Cable Extra
Kicker
Mungo

All of which sell well.

- 5. DG & 3N

n CIGAR MANUFACTURERS
ONTREAL :

Cast Stecl Works

- OF——-

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc. .
STEEL CASTINGS of all descriptions a

specialty.

The Bell
Telephone
Company

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. SisE,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instruments at prices
ranging from $7to $25 per set. Its * Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ing tele; rapgic é\cilities_ with the nearest telegraph office,
or it wi%l build private lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
For particulars apply at the Company’'s Offices as
above.

S. (zreenshiclds
--Son & Co.

CENERAL DRY GOODS
MERGHANTS

Special
Value in

0 0 0 0.0 O

MONTREAL

Canadian
eecee Prints

We have made large clearing purchases trom the
Magog Mills, which we offer below manufacturers'
prices.

Sole Agents for Canada for PRIESTLEY'S well-
known DRESS FABRICS and CRAVENETTES.

LasT week we stated that Hickman & Co

Mercantile Summar_);

THE Cumberland Railway and Coal Company
have shipped from Parrsboro, N.S., from the
1st of January to the 31st of July, 81,455 tons
of coal, an increase of 22,803 over the corre-
sponding period last year, and there is yet a
large quantity to ship, as the fall orders are just
coming in.

IN the city of Quebec a dry goods concern
named P. Gosselin & Co. has assigned. It has
existed only since the spring of 1893, and the
managing partner, P. Gosselin, was previously
a grocer, and not a successful one.——An offer
of 40 cents on the dollar, ready money, was
made the other day to the creditors of Mrs. N.
Arpin, grocer, etc., at Lanoraie, Que., and it is
likely to carry. She owes about $2,800.

RoseErRT HaMILTON has been in business as a
grocer in Toronto for many years and was well
regarded. Now we hear of his assignment to
A. V. Delaporte. The record of the Nolans,
furniture dealers, etc., in this city, is not a gilt-
edged one, and we have often wondered how
they obtained goods on credit so freely. In
1888 James Nolan failed with liabilities of
$82,000 and nominal assets of less than half
this sum. After this his wife started under the
style of Nolan & Co., managed as before by her
husband, and in 1893 she assigned. Then the
business was transferred to her son James.
On Tuesday he called a meeting of creditors,
and an offer of 30 per cent. was refused. If no
better proposal is made, it is probable that the
chief creditor, Copp Bro's. Co., will take over
the estate and liquidate it.

ype
Presses
Printing
Material
WATKIN &
SON.....

57 Bay Strect
Toronto
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BusiNEss in Montreal shipping circles i5 very
dull.

THERE is a great demand for harvest handsin
Manitoba at present.

GaLT clerksget their weekly half holiday on
Thursday afternoons, all the stores closing at
one o’'clock.

Tue London Board of Trade will not meet
again until September. No business and warm
weather have caused the adjournment.

THE tailoring stock of N. Wilson & Co.,,
London, realized 57 per cent. ——The assets of
G. H. Harper, miller, Dundas, are to be sold
to-day.

THE promoters of the Quebec electric rail-
way have paid up ten per cent. of their sub-
scribed stock and expect to commence
operations on the work before winter sets in.

At the annual meeting of the New Brunswick
Electric Telegraph Company, heldat Rothesay,
N.B., the directors elected were Messrs. C. W.
Weldon, president; L. J. Almon, J. J. Tucker
and D. M. Sutherland. Mr. D. C. Dawson is
the secretary.

MRr. LAECHLER, agent of the International
Steamship Company, says that this season has
been the best for tourist travel since 1885.
Previous to 1885 the Yarmouth line was not
running and the 1.S.S. then had its palmy
days. In one week this summer $10,000 were
taken in at the Boston office.—St. ¥ohn Record.

IT is stated that a joint stock brewing com-
pany, with a capital of $100,000, is being
formed in Hamilton. Thirty thousand dollars
of stock has, according to the Times, been
already subscribed. Mr. George Schnabg|
formerly with the Grant-Lottridge Brewing
Company, is the leading spirit in the scheme.

SoLE & Jounson have been about twenty
years in Guelph as grocers, etc., and have never
been able to make much progress. Of late they
could not meet their payments as they became
due, and now assign.-——- Other assignments are
those of F. A. Rider, machinist, at Staples, and
H. C. Haight, butcher at Canifton.

SuipMENTS have commenced of the binder
twine produced by convict labor at the Kingston
penitentiary. About 300 tons will be available
for this year’s harvest, and during the succeed-
ing months manufacture will be kept upata
rate that is expected there will be an output of
600 tons by harvest time next year. This
quantity will represent about 10 per cent. of
the total consumption of binder twine in the
Dominion.

A PRESS despatch from Moncton, N. B,, says
that an effort is to be made to raise the debt of
$22,000 on the Y.M.C. A. building at that
place. If the amount cannot be raised the
building will sooner or later pass into the hands
of the mortgagee.

GROWING tired of fighting the battle of life,
A. J. Rowbotham, a grocer in Victotia, B.C,,
attempted his own destruction, but was not
successful. Since then he has assigned, with
liabilities of $12,000, and nominal assets about
half this sum. About a year ago Jas. A.
Caldwell dissolved partnership with one Lewis
and began tailoring on his own account at
Nanaimo. Now we hear of his assignment,
owing $5,000. He has nominal assets of about
an equal sum, and proposes to pay 50 per cent.
to his creditors if they will let him off with that.

THE creditors of Homer Laberge, of St. Louis
de Gonzague, Que., met on Friday last. Homer
is a hotel-keeper, who also has done quite a
trade in hay and grain as well. Indeed he is
said to owe as much as $30,000, a portion of
which, however, is secured by mortgage on his
real estate. Being more pushing than prudent,
he got beyond his depth. Doing too large a
trade, he met with some losses in hay which
crippled him. It is understood that he made
an offer of 25 per cent.——Another hay dealer
has succumbed, C. H. Hebert, of the parish of
St. Bernard de Lacolle, Que., who assigned last
week.

SoMmE time last month W. G.
grocer, Edmonton, Alberta, gave a chattel
mortgage. Since then a couple of writs have
been issued against him and he has assigned.
—The bailiff is in possession of the hotel
premises of H. C. Charlton, at Brandon, Mani-
toba. Some time ago he mortgaged his assets,
and this mortgage is now foreclosed. The
stock and fixtures of Richard Bourbeau, boot
and shoe dealer, Winnipeg, amounting to
$4,400, were sold under a chattel mortgage to
Sink Bros., of Brandon, at 55 per cent.——The
creditors of ]. J. Schragge & Son, clothiers,
Winnipeg, have arranged a compromise with
creditors and dissolved partnership.

Ibbotson,

WE hear of the assignment of a tailor named
Victor Girouard in Montreal, owing about
$6,500. He was at one time of Hurtubise &
Girouard, and bought in the estate of . that firm
for 60c. in the dollar. But having started a
general store at St. Polycarpe, he became wide-
spread, and in March, 1886, assigned. Re-
suming in his wife's name, he met with no
better success, and in January, 1890, settled at

10 cents on $.——A clothier in the same city,
named H. Friedman, makes a cash offer of 60
cents in the dollar. He began business five
years ago, but sustained a pretty heavy loss by
fire recently. At first he proposed merely to
ask an extension, but finding the stock saved was
more damaged than expected, and being unable
to carry out terms of extension, he makes the
foregoing offer later. He has assigned.

THE figures submitted by the secretary to the
Harbor Commissioner at Montreal the other
day, show that the commercial dulness which
prevails the world over has affected the reven-
ues of the harbor. The total revenue, from
the opening of navigation to August 1, this
year, was $106,105, against $118,655 for the
same period in 1893. The number and tonnage
of sea-going vessels which arrived in port from
the opening of navigation to August 1 during
the following years was:

Ships Tonnage.
1891............ 335 442,094
1892............ 373 520,933
1893 ;... ...... 401 570,861
1894............ 344 525,363

The number of inland vessels that arrived in
port for the same dates was 2,475, 2,466, 2,505,
and 2,360 for the same four years.

A BAILIFF took possession of Alex. Hay's
fruit store in Hamilton recently, and his stuff
has been advertised for sale.——An assignment
is made since our last by W. J. Adams, builder
at Brantford.—1In 1890 John F. McEwen,
formerly of the foundry firm of D. McEwen &
Sons, at Kingston, moved to Collingwood,
where he started a foundry. Of late a number
of his contracts have not been quite satisfactory,
and consequently he has gone behind in his
payments. Now we hear that the bailiff is in
possession of the premises. A.Y. Polley kept
a general store at Simcoe for many years, but
on sosmall a scale that he barely made a
living. Now he offers creditors 40 per cent.
and assigns, having only small labilities.
Since 1892 Charles O. Self has been keep-
ing hotel at Fort William, but being slow pay
he gave the Hudson Bay Co. a chattel mortgage
about a year later. Several writs have since
been issued against him and now he assigns.

ON Wednesday morning last a special general
meeting of the shareholders in the Richelien
and Ontario Navigation Company was held.
Its purpose was to authorize the directors to
redeem all the outstanding bonds by a new
issue, which would also cover all the floating
debts of the company, which to-day stand at
$400,000, against $537,000 at the close of the

J. F. EBY H. BLAIN

Have you bought
your

Pickling
Spice

Eby, Blain & Co.

TORONTO, Ont.

1894

Our travellers are
now on the

road with very
complete
samples of both
lm rted

Domestlo

i

ALUES and styles
in all lines
are such as to
merit a

RNI INGS continuance

respectfully
soh}:fed

of business,
Wyld, Grasett & Darling

which is
L

Fall Season|

fi

British and
. Canadian

Woollens

. AND . .,

CLOTHIERS" TRIMMINGS
5

Front St. West
Toronto




Previous year. This step was authorized by a
vote of 11,770 shares, which is much more than
was required. Messrs. Thomas McDougall,
Manager of the Montreal branch of the Quebec
Bank, and Adelard de Martigny, managing
director of La Banque Jacques Cartier, were
chosen trustees. A statement submitted by the
8eneral manager, Mr. Gildersleeve, showed the
State of the company's finances to July 31.
The gross receipts were $321,682.99, against
$277,855.94 during the same period in 1893, an
increase of $43,827.05. The running expenses
of the steamers were $144,447.37; and the pro-
Portion of repairs, outfit, and fixed charges
$74,476 7, leaving a net balance of $102,758 86.
The increase of earnings for the first twelve
days in August was $15,931.70, making a total
increase of $59,758.75 from the opening of
havigation. Mr. Gildersleeve stated that the
traffic by the company’s boats was now at its
heaviest. Al the incoming and outgoing boats
Were * full up " each trip.

WE find in the London, Ontario, Advertiser
the following paragraph: * In order to correct
a misapprehension which appears to exist in the
Minds of some, it is as well to state that the
Birkbeck Loan Company of this city has no
Connection whatever with a company of similar
Name in Toronto, or with the Birkbeck Build-
ing Society of London, England. Our local
€ompany, which is in excellent hands, was the
first to obtain their charter in Ontario, and the
TOTOnto company followed, using the name
‘Birkbeck ' also.” And we have received from
LOl’tdon, England, under date 30th July, the
f°110Wing letter, which is signed Francis Rav-
€nscroft, manager, and bears the heading of the
Well-known English Birkbeck Building Society,
29 and 30 Southampton Buildings, Chancery
Lane, W.C.: “The attention of this society
having been drawn to the circumstance that
there are several societies in Canada that have
Tecently adopted the title of ‘ Birkbeck,” I am
desired by my directors to ask you kindly to
State in your columns that we have o agencics
or branches whatever, either in Canada or else-
Where.  We are led to ask this favor in order
to prevent misapprehension on the part of the
Public in Canada, where we have many mem-

s and depositors, who may not unnaturally
SUppose that the societies to which I refer are
1N some way connected with ourselves.” We
Must warn Mr. Ravenscroft that he had best

ware the ire of Mr. Cross, the actuary of the
Toronto Birkbeck. 1t will seem an insulting

thing to that gentleman that a little company
S ——
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in London the Less should dare to advertise

“No connection” with the Toronto concern.
And, surely, a still more intolerable thing that
the big company in London the Great should
disavow both, loftily, it is true, but indiscrimi-
nately.

STOCKS IN MONTREAL.

MoxNTREAL, 15th Aug., 1894.

n 9 @ @ Y §
STOCKS. 2 3 = o 5 ?‘f o
=l & g2 5|88
LA+ | & | 4 |28
Montreal .. 222 | 219 67| 225 w0 | 25
Ontario .. 3 8. 108 | 114
People's 4| 130 | 123 17
Molsons ...l 168 | 165 j.........
Toronto ... 256 | 247 | 235
ﬁc. Cartier ) ERTTSOvys PO FURUIY UUTUI SUTTIII
erchants 5 1644) 11| 166 | 164 | 151
Commerce 140 | 140 10 ) 145 140 | 135
Union ... T
M. Teleg ... 152 | 1493 132 152 | 1 133
Rich. & Ont.....| 77 71| 500 80 K( 474
Street Ry ......... 154 | 150 | 2381 | 154 | 1533 163
do new stock| 1483 145 | 2565 1484 148%.......
Gas.......o......... 1684 1673 175 | 168 | 1653 186}
C. Pacific Ry ...| 68 67 | 235 69 68 704
Land gr'ntb'nds|.........{cccooo o | 109
N. West Land...
Bell Tele .........
Montreal 47......| 100°| 100 | $1800|................| ...

| Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased

for Cash or on margin, and carried at the lowest rates of | -

interest.

H. O’'HARA, & CO.

Members Toronto Stock Exchange,

TELEPHONE 913 24 Toronto Street.

EUREKA Improved Fire King Extinguisher.

(Underwriter's standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made’; also
the Babcock Fire Extinguisher ; prices on application :
Morrison Duplex Standard Chemical Fire Engines.

’II:'IRE EXTINGUISHER MFG. CO., 161 Churc] St.,
oronto.
L] a
Philip Todd :
1 Agent for Arpad Haraszthy &
lne and Cg(. Californig Wines; P. Mc-
S 1 't Kenzie & Co. Liverpool Scotch
pm Whiskies ; ;se Esteb:i\ln é}&
Spain Sherries; John Bott
Br 0ker ?\])sglkg:\(ille.om.). alt Stout.
Telephone 1708. 79 Yonge St., Toronto.

208

CARE OF BRUSHES.

A number of little things in the care of one’s
brushes determines the length of their service
and the condition in which they last. For one
thing a hair brush should be washed often
enough to keep it thoroughly cleansed. For
this soda water or ammonia water must be used,
and then the wet bristles set downward—do not
turn it on its back—and left in the sun to dry.
A nail or tooth brush should never be left in the
holder with the bristles uppermost. It stands
to reason that water will soak into them in time
with such treatment, and that discoloration:
and general demoralization will follow.— Boston
Fournal of Commerce.

—The well-known firm of Krupp, of Essen,
Germany, has, it is reported, acquired some
land on the Elbe, on which to erect a branch
establishment.

A

Nation’s

it’s backbone to keep it
stiff.

Use

BRANTFORD
STARCH

There is nothing
to equal it.

OBINSON, LITTLE
& CO.

0 0 0 o

®®®

0O 0 o o0 o

JRY

FULL RANGES OF

Imported and Domestic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

M

London, Ont.

THE

ORONTO,
Ontario.

Co., vm.

Manufacturers of

Steam,

ctetsa M GES

Pressure

Hancock Inspirators.

Marine Pop Safety Val-
ves (government pat-
tern).

Thompson Steam En-
gine Indicator.

Steam Whistles.

Sight Feed & Cylinder.

Grease and Oil Cups.

One-Handle Inspirators

Patented 1893,

sh.m t]
wiFimmes Brass CGoods

Wholesale Dealers in Malleable and Cast Iron

Fittings, Wrought Iron Pipe, § in. to 8 in., kept
In Stock,

BW~Send for Prices

|T. G. KOSTER & C0.
Brass Mfg.’f

O O 0 o o

Canada’s Largest 14, 16
‘Wholesale King St. Eaat,
Warehouse o o Toronto

First..Field

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in Rugs
The Newest Designs in Cu rtains

1. . FOSTER & (0.

Canada's Largest Wholesale Carpet
Warehouse.

14, 16 King Street East, Toronto.

T. G.
FOSTER

D. A,
PENDER,

DN RED & COnpaNY

WHOLESALE STATIONERS
Paper ana Envelope

MANUFACTURERS

Warehouse and Envelope Factories 2

29 Wellington Street West, Toronto,

Headquarters
For Printers’ Su pplies

Being Manufacturers, we are enabled to supply the
trade at lowest possible prices.

A full and complete line of Stationery and Station-
ers’ Novelties,

Many specialties kept In stock, samples of which
will be cheerfully submit(=d.

‘Write us before placing your oxders elsewhere-
1t will pay you.
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Importers

Millinery Goods
Fancy Dry Goods
Mantles, Silks, etc.

Cor. Wellington & Jordan Sts.,
TORONTO

o o o o MilkSt, London, Eng.

Niagara River Line

Steamers Chicora, Cibola and Chippewa

SIX TRIPS DAILY.
(except Sunday)

Commencing Friday, June 29th, steamers will leave

Yonge Street Wharf (east side) at Ta.m.,9 am., 11 am,,
2 p.m., 3.30 p.m., and 4.45 p.m,, for

Niagara, Lewiston & Queenston

Connecting with N.Y.C. & H.R.R,, M.C.R.R. and N.F.
P. & R.R. for Falls, Buffalo, etc.

JOHN FOY, Manager.

Canncd Meats
Canned Fish
Pickles, Sauces

Etc., Etc.

Now is the time to AN
stock up for the
Picnic Season. =

J. W. LANG & CO.

Wholesale Grocers

59, 61 and 63 Front St. East,
TORONTO.

THE JAMES HRY G0, UD

WO00DSTOCK, Ont., Can.

Manufacturers of

Furniture

of all kinds

The prominent
characteristics of our goods

Originality of Design
Durability of Construction
Fine Finishing and Gorrect Prices

@ Send for Catalogue.

|47 FRONT STEASTmRD NTD

THOMASWEST, ROBERT MECLAIN.

Banks,
Merchants,
Loan Co.’s,
Etc., Etc.

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Caligraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Remington

Typewriters l[ln!! %l
Rented ST

For Office and Practice
use . .

_ﬁi'
ﬂ~\

- M@ Send for samples of second-

hand machines.

(. BN

45 Adelaide St. E., Toronto
N

one
1207

Teleph

Galdecutt Burtnn &
Spence

Dress Tllaterials
Hosiery and Gloves
Silks and Ribbons
Underwear

Laces and Trimmings
Mantle Cloths

Notions and Smallwares
Umbrellas

Waterproof Cloaks and
Overcoats

Have arranged to show a choice
selection of Goods in the following
departments, for the fall trade, '94

TRAVELLERS now on the road.
g)llliﬁ)ERS will be carefully
ed . . .

6 000 Caldecott, Burton &

Spence,
\

TORONTO

orting

Goods -
Revolvers
Ammunition
OF ALL KINDS
Write for Descriptive
glircula;tsand . s u°|
scouns o o0 Benjamin & Co.

PAPER

For Printing on .

For Writing on
For Books
For Catalogues
For Ledgers

TIPULATE FOR OUR PAPER
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THE SITUATION.

Acceptance by the House of the Senate bill is the
final outcome of the struggle over the tariff at Wash-
ington. The Sugar Trust has got its way, and respectable
journals openly state that this great organization purchased
enough votes to secure success. Not many were required.
Mr. Wilson believes, on evidence that convinces him, that
the Sugar Trust felt so sure of the passage of the sugar
Schedule as to make it safe for it to buy, and it did buy
$112,000,000 worth of raw sugar, on which he estimates
the profit at $40,000,000. He practically admits, how-
ever, that the basis of his calculation is not certain, when
he says that with ad valorem duties it is not possible to
ascertain the direct gains of the sugar monopoly. The
Purchase of the Senate, which once ranked the equal
In honor of any legislative body in the world, marks the
d_ecadence and the danger of the Republic. It also signa-
lizes the source of the danger, and raises the question
Whether the Republic can continue to exist with the great
corrupting Trusts in its loins. The bribed Senators will
escape other punishment than the withdrawal of the public
esteem, of which they have showed themselves unworthy.
So long as the Sugar Trust and other corrupt influences
€an shape tariff legislation, no substantial reform will be
Possible. After the struggle over the tariff bill ended, bills
to make sugar, iron and coal free were introduced into the
House and passed ; but except as a cover for the defeat of
the House bill, the movement is not likely to have any
?ﬁeCt, for these bills will meet the same fate as the tariff bill
In the Senate.

What the contention for free iron meant will be better
Understood when we consider that the Senate bill puts
sev_e“'tenths of one cent per pound on iron $14 a ton,
whf‘?h is more than untaxed iron is worth. The burden
Which such a tax imposes on railways and agriculture is ex-
tremely onerous. The effect is to handicap American
Produce and compel it to compete at a disadvantage in the
Markets of the world. The duty on bituminous coal is only

5 cents per ton, but as far as it goes it lays under tribute
all production to this extent, which depends upon steam
Power, M, Carnegie can stand it, in consideration of the
mu?h greater dyty upop iron. Free raw material is the

3s1s of a soung tariff poliey, and in the near future it will

be strange if the great American nation do not, with Presi-
dent Cleveland, insist on the enjoyment of this privilege.
Logs and sawed lumber are free; the latter item is a gain
for production, and will be especially valuable on the tree-
less prairie.

Secretary Carlisle does-not favor free sugar, for the
reason that it would mean a loss of over $29,000,000 of
revenue and cause .a serious deficit. And economically
there is a conceivable distinction between free sugar and
free coal and free iron. If a selection from these articles
for duty had to be made for revenue purposes, sugar would
most properly bear the burthen. Coal enters as an element
in all manufactures; iron plays a great part in reproductive
industry. Threats were made, by Mr. Wilson, that if it
were proved that the Sugar Trust had purchased Senators,
Congress would sit till next term, in the attempt to make
sugar free. But this may notbe found possible, or on con-
sideration advisable. The cry is started by the menaced
interests that free sugar means free coal and free iron. It
was scarcely necessary to say this to rally all three interests
to join in a united effort to defeat the bills. Free coal and
free iron are possible without creating a deficiency ; but if
sugar were added, the gap in the revenue would be serious.

What may be the full significance of the rich gold dis-
covery in Western Australia cannot at once be foreseen.
When each of half a dozen men get $16,000 worth of the
precious metal in a few days, it is plain that the supply is,
for the moment, plentiful. But does this abundance indi-
cate a permanent source of supply ? Some of the gold was
got from boulders, which might have travelled great dis-
tances. A ledge of surprising richness, in which gold was
found, is spoken of, but in such terms as to make it doubt-
ful what is meant. A ledge of rock would mean much, but
it is doubtful whether this is meant. At first blush it does
not look as if this new discovery would have great perma-
nent effects, but until more is known the probable outcome
must be surrounded with the doubt usual in such cases.
If prolonged gold production were to follow, on the scale of
the opening venture, we might in time witness a state of
things in which some new Chevalier would arise to predict
that a fall in the relative value of the yellow metal was
inevitable. California and Australia, in the past, have
probably reached the high water mark in gold production,
and it is not likely that the experience of all time is now
going to be reversed. Generally speaking, whoever gets
gold from the mine will have to give for it about as much
labor as it is worth.

If Canada has got less than half her usual number of
immigrants, from the British isles, this year, up to date, it
may be some consolation to know that they are not going
elsewhere in the accustomed numbers. This result may be
due to three causes: a decline in the number of persons
available for emigration, hard times, and an increase in the
cost of removal. Emigrant passages were, in the beginning
of the season, much higher than they had been in some
previous years. Later on there was a reduction. The
Canadian Government had withdrawn some aid which it
formerly gave, and this may have been the reason of an
increase in the cost of emigrant passages. To the United
States only about half as many British emigrants went
during this as last year. But the States can better afford
to dispense with immigrants than we can, since they have
not like us a vast territory available for occupation.

Sir Charles Tupper is authority for the statement that
the treaty between Spain and Norway, intended among
other things to secure the free entrance of Norwegian fish
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and lumber into Cuba and Porto Rico, has not yet gone into
effect, $1 per quintal being levied on fish in Cuba and 50
cents in Porto Rico. This announcement contains little
comfort, for it does not afford any assurance that the dis-
crimination of the treaty will not soon be felt, the present
delay in putting in force the treaty, which was negotiated a
little more than a year ago, being in all probability due to
the necessary observance of certain formalities by the con-
tracting states. Tothe two Spanish possessions in question
Canada sends 270,000 quintals, the larger part of it, 170,000
quintals, to Porto Rico. Canadian lumbermen are inter-
ested in this treaty as well as Canadian fishermen, but not
to the same extent. Here is a case in which Canada, if
England had treaties with Norway and Spain which ex-
tended tothe colonies, would be interested in the most
favored nation clause; a proof that it would not be wise
hastily to reject the commercial facility of a clause which
some special efforts have of late been made to discredit.

GOVERNMENT SAVINGS BANKS.

Such ““a poor mouth " is made by a good many people,
especially in Toronto, about hard times and lack of work,
this year and last, that it is not a little surprising to learn
from a Government Blue Book that the amount of money
deposited in the Post Office Savings Banks of Canada was
greater last year by three-quarters of a million dollars than
the year before. Nay, not only this, but the amount with-
drawn in 1893 by depositors in these banks was last year
less than in the previous year. Surely there is something
here which goes to disprove the theory of hard times and
scarcity of money. If wage-earners are not earning, they
not only do not put money in bank, but they are for the
most part compelled, when idle, to draw money out of bank.
The people who mainly form the depositors in these banks
——there are 148,000 of them—are the working or the peasant
class, for those who last year placed sums ranging from $1
to $20 in the bank are a majority ot the depositors; and if
we add those whose deposits ran up to $40 or $50, we
have in all these 77.63 per cent., or more than three-fourths
of the whole. Some individuals, it is true, had got as much
as $400, or $600, or even $1,000 in the banks, but they
numbered less than one-tenth, all told. A table will show
this:

18‘93.
Government Savings Bank Deposits. Number. Percentage.
From$ 1l up to$ 10...........0cnune 53,219 3575
do 11 do 20, . e 24,906 1673
do 21 do 50.. e 37,444 25.15
do 51 do 100, ...t 18,610 12:50
do 101 do 200, ... 8.380 563
do 201 do 400. ... iiiiiee e 4,026 270
do 401 do 600......ovviiinn, 1,228 0-83
do 601 do 800....00vivvinennnnn 420 028
do 81 do 1000............000... 635 0.43
Totals .ovvvvrveirinnienenanenanns 148,868

And the withdrawals in any one of five years immedi-
ately preceding were greater in number, as well as in total
amount, than those of 1893 ; the average amount of each
withdrawal was smaller, too, last year, than in those years.
Of course it must be stated that the number of these banks
was greater by thirty per cent. in 1898 than in 1888. But
as against this the deposits increased from 145,400 in num-
ber and $7,056,000 in amount in 1892 to 148,800 in number
and $7,708,000 in amount in 1898.

Then the withdrawals, which were 77,000 in number,
and $7,280,000 in amount during 1892, were only, in round
numbers, 73,000 in number and $6,681,000 in amount last
year, a decrease of $600,000 from the wjthdrawals of 1898.

The total sum on deposit with the Canadian Govern-
ment in these banks at the close of last fiscal year was the
handsome sum of $24,158,198, which included the interest

allowed up to that date, and the average deposit at the
credit of each depositor was, including interest, $211.36,
which, however, is a smaller average than in 1886 or 1887.
It is to be remembered, also, that owingto a reduction of
the rate of interest allowed by Government from 4 per cent.
to 3% a few years ago, some 5,000 accounts were closed and
$1,800,000 was withdrawn from these savings banks during
the years 1889, 1890 and 1891.

A MUNICIPAL QUESTION.

A petition has been filed in the Circuit Court, Chicago,
for the purpose of declaring the charter of the Pullman
Company void. The petition sets forth that the company’s
charter never intended it to run theatres, hotels, water
works, gas and light plants, etc. And that the act of estab-
lishing and conducting the town of Pullman, Illinois, is a
violation of the law. In doing so, it is declared, the com-
pany is practically doing the work of a municipality, some-
thing that was never contemplated in its charter. Since
the question has been raised the Pullman Company have, it
is said, decided to test the question thoroughly.

In connection with this disputed question the New York
World tells a remarkable story about the contract of the
Pullmans with the Central Transportation Company,
which was made in 1870. At this time the Central Com-

pany had 119 sleeping cars, and controlled most,
if not all, the railway lines leading eastward out
of Chicago. These cars, with all the company's

franchises, were leased for a term of 99 years at an annual
rate of $264,000. This sum the Pullman Company regu-
larly paid for fifteen years, in all, say, $22,176,000. After
this Pullman demanded that ‘the annual rate should
be reduced to $66,000. In support of this claim he con-
tended that he only received $64,000 a year from the Penn-
sylvania Railway. However, the matter got into the court,
and the Central Company obtained a verdict in its favor.
The case was then appealed to the Supreme Court, where
it remained for five years before it was finally argued. At
this time the defendant set up the plea that the contract was
ultra vires, in that it was against the public interests, that
it created a monopoly, etc., and that it should be declared
null and void. It appears that the court accepted this plea.
The court of equity has the matter in consideration, and ac-
cording to the evidence before the Master, the Pullman Com-
pany may be required to pay to the shareholders of the
Central Transportation Company $3,500,000. Inthe event
of this finding it was argued that the Central Company
should be barred by the statute of limitation from recovering
anything from the Pullman Company.

COLORED PEOPLE AS LIFE RISKS.

Insurance of the lives of colored people is a matter
that has not escaped the enterprise of canvassers in Canada
and the United States. No large proportion of our Cana-
dian colored dwellers, however, appears to have made ap-
plication for life assurance. The average colored man is
not considered a desirable risk, though some isolated cases
may have proved satisfactory. There are various reasons
for this. In the first place it is difficult to get particulars
as to their ancestry or even proofs of birth. Then many of
them live in an unhealthy way, and their mortality is as a
rule excessive. And again, their occupations vary from
time to time, and so does their place of residence. These,
and possibly other reasons that will suggest themselves,
have made life underwriters regard persons of color as
undesirable risks.

The larger American companies, we are told, do not
issue policies upon the lives of colored persons. Some
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English companies do, provided they can get the proper
assurances with respect to age and occupation. A Cana-
dian company, again, would be disposed to charge an extra
Premium, even where the report was reasonably favorable.
Those of us who have known fine-looking specimens of
intelligent and well-doing mulattoes would naturally expect
them to be readily chosen as risks by life companies. But,
on the contrary, the prevailing opinion among the compan-
les seems to be that if any person of color is a good risk
it is the pure negro. The mulatto or the quadroon is
delicate of constitution and unsafe for life assurance pur-
Poses. 'We gather from an article in the /nsirance Herald,
Published in Louisville, Kentucky, that when the Sun Life
was first established in the Southern States, where negroes
abound, its manager, Mr. M. W. Adams, a life underwriter
of broad, practical experience, undertook to take up the
Question of negro lives for a practical experiment. The
€xXperience of the company was very unfavorable, and
While the Sun Life does not refuse to insure negro risks to-
day, it selects them with the utmost care and will admit
only a small percentage of them. ‘ This is not alone due
to the excessive mortality of the race, but is due 'to the un-
Certainty of the members in their residence and occupation,
their lack of providence and purpose. There is no race
Sentiment or prejudice involved in the question, it is purely
the practical results of actual experiment that are sufficient
to show that the negro is not yet a safe risk.”

It is reported that the American companies doing in-
C!ustrial assurance were about to begin a free acceptance of
I‘V?S among the colored people of the South.  This, in the
OPlnion of the journal quoted, would be an excessively
nsky business. ¢ The excessive mortality might be pro-
Vvided against in premiums, but the cost of carrying a busi-
ness that lapses like an avalanche and changes like April
days is too great to be overcome. Only recently the
1? Tudential of Newark practically stopped writing negro
nsks in Kentucky after experimenting in that direction.
There is no obstacle,” the Herald goes on, “ to prevent any
Company from writing an enormous business among
SOuthern negroes. As a race they are clannish, grateful
and follow each other. A company that would set out on
a large scale to make a specialty of such business, or even
to treat it on equal terms with white business, would soon
have its books full ; but the result would inevitably be dis-
aSt.rous." And it gives reasons that appear to justify this
OPinion. For instance, the impossibility of adequate medi-
Ci}l‘ eXamination and selection puts a great deal of responsi-
bility upon the agent and the insured. The rapid growth
o.f the large companies, the emancipation of agents from
direct Supervision by the home officers, and the growing
agerness of companies to surpass each other in the volume
of business, all tend to make insurers careless. * This care-
less.ness isintroducing weak, supple and bad men into the
business as agents. It is bad enough when these abuses
are nourished among the best class of risks, but if any com-
Pany should pursue such a course among negroes the

Tesults would be ten times worse—disastrous to all the
Companies.”

So much for industrial assurance in the South. It
Seems to us that in respect of life assurance in Canada there is
3 Notinconsiderable number of well-living, well-doing colored

°!k amongst us who may properly be the subject of enquiry
With regard to their eligibility as insurants. We know of a
Mumber who, so far as habits, intelligence and morals go,
v_VO‘.lld not be undesirable. The difficulty, however, would
Cle n _the.dimness of their antecedents, in their weakness of
ONstitution,and liability to epidemic or pulmonary diseases.

€ notice, by the way, in the Herald’s article, another
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reason than those we mentioned in our first paragraph why
colored lives are undesirable. This is “ their lack of provi-
dence and purpose.” This is not a light reason. Even
white folks often lack the resolute purpose to insure their
lives, and the providence and self-denial necessary to save
the premium.

THE FIRE FIGHTERS CONVENTION.

The gathering in Montreal this week of the National
Association of Fire Engineers from all parts of the United
States is a noteworthy event. ~Although this is the twenty-
second of its yearly gatherings—it was formed in Baltimore in
1872-—never tillnow has the association met in any city outside
of the United States. The welcome given them in Montreal
cannot but have pleased the members, for it was warm and
general. The Governor-General wrote a long letter of regret,
the Lieutenant-Governor made an admirably eloquent speech
and the Mayor presented a formal address of welcome. It
is worthy of notice that the local executive committee, in
drawing up a programme for the convention, decided that
there should be no business sessions at night, a conclusion
which was promptly approved by the visitors. Some very
felicitous things were said by Governor Chapleau in the
course of his address. After announcing that he had been
edified by reading the last report of the association and
complimenting them on the large scope of the body and
the topics treated in its convention, Mr. Chapleau went on
as follows:

You properly say that every government, federal government, local
government, municipal government, boards of trade, and every associa-
tion, shouild recognize the common duty you perform so nobly, and at
times heroically, the duty of protecting property and life. Yes, gentle-
men, you protect property in all its forms, from the palace to the most
modest tenement, from the bank note to the coal dump. You protect
science in protecting libraries from fire; you protect the fine arts in
protecting museums ; you protect even the laws in protecting legisla-
tive assemblies ; you protect prayer itself in protecting places of wor-
ship in the community ;- above all that you protect life, of which in the
olden times it was said that fire was the origin. Fire was worshipped
in the olden times as being the origin of life, as being the creator of
generations and of everything in the world. The soldier protects the
country, and the legislator regulates society, but each and every one of
you does more than that in his ‘modest but heroic work as a fireman.
I need not enlarge upon that, for my English vocabulary does not con-
tain all the expressions that would be deserving of the work you are
accomplishing. Still, I do say that, as every one knows, your work is
a noble one, and it is done with a generosity and a sense of
duty that can be found nowhere else, not even in the
best disciplined corps of the army and navy. (Applause)
Under the crown [the device of the crown upon the badge given
the speaker] I see a uniting of the two flags, which all over this wide
world should always and everywhere be united —the Union Jack
and the Stars and Stripes — (cheers)—two flags, one of which has
been created trom the blood from the sinews and from the marrow
of the noble men everywhere at first carrying the Union Jack,
and typical of the two parts of the same family, the two great
branches of that Anglo-Saxon race to which the ruling of the whole
universe, I may say, is given, because when a man can claim the right
of saying he is a British or an American subject everywhere in the
world, he has a free pass, is a free citizen, is a free man. (Loud cheers.)

You say in your reports that everything should not be left to
the heroism of the firemen. It is all very well to admire your courage,
as you say, but why should this courage be left sometimes to be useless,
because necessary precautions have not been taken by the different
bodies that are ruling the citizens generally in the community. The
prudence of every citizen, and the prudence of the legislature, should
be directed towards framing laws so as to protect property, and especi-
ally other people against the selfishness of the man who builds a house,
and who, provided he has an insurance upon it, will let it burn and go
to ashes, not thinking that, perhaps, sparks from the fire which will
give him back his money may set fire to properties around, and may
not only destroy property, but also life. The man who has not chosen
to take precautions has no right to say that the fire brigade was not
equal to its duty; but the law should say he is guilty, and should find
means, if not to punish him, at least to prevent him committing such
offences,



208

THE

MONETARY TIMES

The welcoming being over, and replies made by Chiefs
Humphries, of Pittsburg, and Taylor, of Richmond, ex-
Chief Damrell and Superintendent Abbott, of Boston, as
well as by Mr. W. W. White, president of the Milwaukee
Fire Commission, the association went into business session
in the ladies’ ordinary of the Windsor Hotel. Letters
regretting their inability to be present were read from the
chiefs of fire departments in Germany, Glasgow, Brighton,
Belfast, London, Hilford, Chelton Heights, N.Y.

The first paper read was on the topic: ‘Theatre Fire
Catastrophies,” from the pen of Mr. W. Paul Gerhard,
C. E., of New York City. It asserted that it was known
that 576 theatres had been burned from 1777 to 1877, and
of that number three were a hundred years old or more, but
the majority werc within five years of their construction,
while the Bowery Theatre, of New York, had been burned
five times. The most of the fires, the author held, were
due to the inflammable nature of the scenery,and the lights;
nearly all the fires occurred two hours after the close of the
performance. In the case of four fires from 1880 to 1890
no less than 1,500 lives were lost. As remedies against
these the author offered many suggestions, among them
being fire proof buildings, sprinklers, a fire watch and a host
of other things. Mr. Damrell thought that if the paper
were analyzed it could be shorn of not a few of its assertions,
so it was agreed to discuss it again. The session closed at
a quarter to seven on Tuesday. Next week we hope to give
some account of the proceedings on the succeeding days.

A CANADIAN RECORD.

Opening at random—for one hardly knows how else to
begin—this volume of a thousand pages,* we find, in the
sixth chapter, entitled, “Results of a Census,” page 158,
the rather striking fact that where 41.21 per cent., or nearly
two millions of the Canadian population are Roman
Catholics, and 56} per cent., or nearly three millions, are
specified as Protestants, the Salvation Army numbers almost
fourteen thousand—actual number, rank and file, 18,949.
It is clear that if the 4,703,714 persons who are classified as
good Catholics, good Episcopalians, good Methodists, Presby-
terians, Baptists and what not, were all that they should be,
according to their classification, the efforts of the Salvation
Army must, to be serviceable, be confined to the 129,525 re-
maining persons in Canada who are described under the
heads: “Jews, Other Denominations and Not Specified.”
In which case there would be one Salvationist to every ten
persons, which would afford a fair opportunity for personal
argument by song or persuasion by drum beat on the part
of these peripatetic soldiers.

The first 250 pages of the book are devoted to what is
termed The Record, containing a brief description of our
methods of government, etc., and the remaining three-
fourths to The Abstract, a condensation, namely, of the
population and resources of Canada. There are seven
chapters in the first part and nineteen in the latter part.
The table on page 106, giving the forest product of Canada,
is a record of millions. Almost everything in the shape of
wood, except walnut, spars and telegraph posts, was pro-
duced in millions, in numbers, or cords, or feet. White
pine, in feet, nine millions; pine and spruce logs, four
hundred and eighty-five millions (feet B. M.); tamarack,
birch, maple, elm, oak, all millions of feet; firewood, ten
and a half millions of cords ; fence posts and railway ties,
twenty-eight millions and ten millions ; shingles, almost a
million thousands. But how can theamind contain such
figures? It would hardly be safe to transcribe the share of

* The Statistical Year Book of Canada for 1893—issued by the De-
partment of Agriculture. Ottawa; Government Printing Bureau.

the various provinces and territories, so let us turn to some-
thing else.

The ninety pages of the Record which embody the
examination of census figures of 1891 are laden with in-
formation in a condensed form. The labor bestowed upon
them has been enormous. Every conceivable sort of an-
alysis and proportion and ratio and percentage is to be
found therein. The sexes of the people, the birth places of
the people, the proportions of native and foreign born as
compared with other countries, the number of married and
single, the percentage of deaf and dumb and blind, the edu-
cational status. And here we pause to notice that of the

_adults 84.65 per cent. can read, while 66.5 p. c. can write.

In a comparison of provinces in this respect Manitoba leads
the list, while Quebec foots it. Manitoba, says the Year
Book, with 93 per cent., is only excelled by Scandinavia

~with 97 per cent., Germany with 96, and Switzerland with
95 per cent. of her adults able to read and write.

It appears that the census enumerators of 1891 were
unable to ascertain the occupations of 1,660,000 of the
population of Canada. Of these there were engaged :

In agriculture, mining and fishing..790,210, or 47.6 per cent.
* trade and transportation ........186,695, or 11.2 .
* manuf'g and mechanic pursuits ..320,001, or 19.3 -
* domestic and personal service. . ..246,183, or 14.9 T
* professional avocations .......... 63,280, or 3.8 .
** non-productive class ............ 52,986, or 3.2 .

Total...oovviiiiiiniininnns 1,659,355 100.0 o

It shows how largely we are cultivators of the fields
when we find 98 per cent. of the first division agriculturists,
and only seven per cent. miners, fishermen and lumberers.
Yet it did seem, until the figures appeared, that we must
have in Canada more miners than 15,168, more lumberers
than 12,756, and more fishermen than 27,079. However,
this class of the population, 790,000 in number, is described
by Mr. Johnson, the statistician, in his philosophic way, as
constituting 47.6 per cent. of the whole number whose
occupations are given. * It draws from the field, the forest,
the mine and the sea-pastures the products which sustain
life and provide materials for shelter and for clothing—the
three primal wants of humanity. This class contains the
primary producers.” v

Those in Class 2 are termed the distributors, engaged
in trade and transportation. Of retailers there are more
than forty thousand (40,714), and of wholesale merchants
1,712. We have 18,928 sailors and 23,552 railway em-
ployes—a startling discovery, for most people, considering
our sea coast and our lake shores, would not have believed
that the ¢ land sailors " nearly doubled the water sailors in
number. Then there are 17,409 expressmen, teamsters,
draymen, etc. In the same class, as “aiding in the work
of distribution,” Mr. Johnson places 2,174 bankers, bank
officials and agents.

Such books as this are invaluable to the publicist and
the politician; they are also useful and should be better
known than they are to the manufacturer, the banker, and
the merchant. They are “the abstract and brief chronicles
of the time,” if the compilers will permit the quotation, and
for a reason not altogether unlike Hamlet's, they also should
be ‘* well bestowed.” There are, to be sure, some things
in the equipment of a people that cannot be reduced to
ratios or expressed by figures. And there are limits which
statistics may not with impunity attempt to exceed. But
in this Year Book of Canada is given the result of consci-
entious and ingenious work. And the exhibit made is one
that should make Canadians proud.

—British exports to Canada during {uly declined 40 per cent.,
the heaviest declines being in cottons, woolens, silks and iron. The
imports from Canada were stationary,
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A YEAR'S SHIPWRECKS.

Two hundred and sixty-four steamers of a tonnage of 100 tons or
over were wrecked in the year 1893, which means a wreck every day
for five days a week all the world round. Suchis the record presented
by the London Lloyds. The total gross tonnage of these wrecked
vessels was 297,950 tons and total net tonnage was 192,299. Of this num-
ber 31 vessels were constructed of steel, 210 of iron and 23 of wood and
composite material.

Great Britain and her colonies owned nearly two-thirds of the
steam tonnage wrecked, the number of their vessels being 152; ton-
nage, gross, 189,039 ; net, 118,686. France lost 13 steam vessels in the
year, whose total gross tonnage was 21,777 tons, and Spain 11 of
14,117 tons. The United States lost 11 steam vessels, whose total
gross tonnage was 14,581 and net 10,203. Norway lost 15 steam vessels,
with a total gross tonnage of 8,025 tons. Germany lost 14 steam
vessels, whose total gross tonnage was 13,278 tons. The Central and
South American countries lost 12 steam vessels, with a total gross ton-
nage of 8,512 tons. Other countries lost from one to nine, Sweden
being especially fortunate, considering her forward rank as a maritime
power, in losing only one steamer.

Of sailing craft the loss by shipwreck all the world over was heavy
last year, too. Two or three wrecks every day is the proportion indi-
cated by the figures given in Lloyds' register. The total number of
sailing vessels lost of all countries in 1893 was 967, whose total tonnage
was 445,185. The material of construction used in the sailing vessels
lost was: Steel, 13 vessels of 21,162 tons; iron, 52 vessels of 53,133
tons, and wood and composite material, 902 of 370,890 tons. The total
number of steam and sailing vessels lost last year is thus 1,231, whose
total tonnage was 743,135.

Great Britain and the colonies lost 20 vessels every month, or a
total during the year of 242 sailers, with an aggregate tonnage of 128,-
800 tons. Norway ranks next witha total of 227 sailing vessels lost,
whose tonnage was 111,889, and the United States comes third in the
list with a total of 158 sails lost, whose aggregate tonnage was 73,611.
Italy, like Sweden, lost 52 sail. The tonnage of Sweden’s wrecked
craft was 15,280, an average of 294 tons per vessel. Germany lost 72
and France 32. Denmark also lost 32 sail. Other countries not men-
tioned lost from one to 21 sailing vessels each.

In thecase of both sail and steam vessels collision was the most
fruitful cause of destruction, and under this head are included vessels
that were lost through striking sunken wrecks, icebergs, rocks,etc. The
losses by fire were not proportionately large, but a considerable number
of vessels foundered for reasons other than collision.

Great Britain, including her colonies, lost 37 vessels by collision, 19
foundered, 12 were burned, 25 were abandoned at sea, 60 were broken
up or condemned, 45 were reported missing, and 196 were wrecked in
manner not specified. The United States lost 11 by collision, 10 found-
ered, 8 were burned, 16 were broken up or condemned, 23 were aban-
doned at sea, 22 were reported missing, and 79 were wrecked in manner
not specified. Other nations lost for the same causes in about the same
Proportion.

THE APPLE CROP OF 1894.

A forecast of a growing crop is very often disappointing. There
are two sources from which information may be received, the growers
and the buyers, one class seeking to bull the market and the other to
bear it ; and thus reports, to a greater or less degree, reflect the desires
rather than the honest opinions of these reporters. The statement
given to the press at the recent meeting of apple buyers in this city
that *“crops will be large and ‘prices low,” was undoubtedly of this
character, and the strenuous assertions which it brought from some
growers that the crop would be almost a failure is of the same
description.

From the sources of information which are open to us we incline
to the view that the Ontario apple crop will, with continued favorable
conditions, be moderately large, but by no means an excessive one.
However, since the Americans compete with us in the same market, it
becomes of importance to consider the crop possibilities of the United
States. Inthe New England States there is every indication of a good
crop. California promises well, as do some other western States.
There will in all probability be a big yield in Kansas, while from
Missouri come reports of a largely increased acreage. In Indiana and
Ohio the crop is almost universally reported as poor. Great things are
expected of the Ben Davis apple in some of the States; it ships well
and is thus well adapted to the export trade.

A usually well-informed man places the Ontario crop at 1,500,000
bifrrels. This is of course only an opinion, and may turnout to be very
W‘lde of the mark. The best apples in the province will probably be
Picked in Essex and Kent counties; the apples of these counties are for
the most part Greenings and Baldwins, and promise to bz of excellent

quality. Spies are going to be a medium crop, but in some districts the
quality will be poor. The counties of Grey, Middlesex, Oxford, Brant,
York and Northumberland have fairly good prospects. A summary of
the situation throughout the province gives the following results: sum-
mer apples, 75 per cent.; fall apples, 30 per cent.; winter apples, 40 per
cent. As yet we have received little information from the other pro-
vinces as to the prospects of the apple crop. A correspondent writes
from Wolfville, N.S., however, that the yield in Nova Scotia will not
be more than half the average amount.

HOPS.

* The 1893 season, now drawing to a close, has been full of disap-
pointments. The new crop last year was fully 10 per cent. less than
that of 1892, and yet, with comparatively no surplus carried over, the
market has throughout the year been a falling one. A cause can be
found only in a decreased consumption of beer, due to the general de-
pression and a plethora of industrial disturbances. The prospects for
the growing crop are, from a buyer's standpoint, very favorable. Re-
ports from the Pacific coast, including British Columbia, where the
acreage is being rapidly increased, indicate a crop fully 15 per cent. in
advance of last year. The New York State hop yards are as a rule in
excellentcondition. From England reports are not so favorable, vermin
having made their appearance, while recent unfavorable weather has
caused mould in some districts. With the one exception of Belgium,
where vermin are doing much damage, the continent promises a large
yield, and the quality of German hops will in all probability be excel-
lent. The question of future prices is full of uncertainty, but with an
improved industrial situation large crops may not mean low prices.

MANITOBA CROPS.

The Manitoba Government issued an official crop bulletin on
Wednesday of this week. The total yield of wheat is estimated at
nearly 16,000,000 bushels, which is an average of between 15 and 16
bushels to the acre. The average for the whole province has been
materially reduced by unexpectedly small yields in the eastern and
south-western districts. This has been caused by excessively dry
weather. The total yield of oats will be 12,200,000 bushels; barley,
2,200,000 ; peas, 20,000; flax, 300,000 ; rye, 54,000 ; giving a gross total
of all crops of nearly 31,000,000 bushels. The hay crop is reported
light, averaging 1.52 for the province. The potato and root crop, how-
ever, is reported as good. To the bulletin the Government appends’
this remark: Correspondents have, in general, estimated the grain
yield at what might be expected if dry, hot weather continued, remem-
bering how the crops suffered last season just before cutting. The
conditions at present are favorable, and the yield will in all probability
exceed the estimates.

DRY GOODS JOTTINGS.

The button trade is dead.

Rustic straw hats are popular in Paris.

The color of mourning in Corea is bright red.

Vests are cut closer up, with square pointed collars.

A large business has been done in sweaters this season.

Braids, with fur edgings, are good sellers for trimming purposes.
Are your price tickets soiled ? If so, replace them by new ones.
Satin surahs are becoming popular in European centres of fashion.

In Paris white and pearl colored gloves are in use for general street
wear.

For winter ribbons remember deep rich reds and glycine or wisteria
mauves.

Bonnets are without strings for fall, but have ample bows of silk
or velvet ribbon.

Overcoats for the coming winter are longer by three inches than
those worn last year.

Satin duchesse is receiving considerable attention from the buyers
of silks in New York.

Messrs. R. C. Milne and F. Spittal are beginning business in hats
and fur goods in London.

Jet tri[nmings are selling well, but some are inclined to think that
braids will outsell them in September.

In gloves you should carry a well assorted stock of black, modes,
tans, browns and grays for the fall season. ‘

Messrs. Larue & Picard shipped ten thousand dollars’ worth of fur
from Edmonton, N.W.T., one day last week.

The Indians from the Brant reserve during the last season earned
about $1,500 by pulling flax in the vicinity of Embro.



The indications point to higher prices of silks, at least in Asiatic
lines, if the Chinese-Japanese war be continued for any considerable
time.

School days are a week neirer at hand than when we last wrote.
Your advertisements should read ** Good Serviceable Clothes for School
Wear.”

What a difference plate glass windows make in the appearance of
astore! If you havn't got them as yet, why not put them in now
during the quiet season.

Silk velvets moired in spots, figures and floral designs are a new
thing. They are used for millinery purposes mainly, and may be had
in all the different shades.

British exports of cottons, woolens and silks to Canada during the
month of July show a marked falling off when compared with the July
exports of previous years.

Foulard dresses trimmed with lace are greatly in vogue with
Parisians for seaside wear. The material is sapple, does not crease
much, and has the advantage over piqué that it falls bztter to the
figure.

Covert cloths are a good thing in dress goods in the United States,
but as yet they have taken no hold of the Canadian trade. This fabric
is a smooth-finished worsted, in fawns and greys, but new patterns are
constantly being shown.

Something like 200,000 workers of Great Britain, America,
France, Austria, Belgium, Denmark and Holland were represented at
an international coaferencz of textile workers held in Manchester,
England, during the closing week of July.

China linen is a new underwear fabric. It is woven of attenuated
threads of ramie, is thin and light, has a marvelous gloss and is as cool
as rose leaves next the skin. Its wearing qualities are surprising, and
even from the crudest washing it comes out crisp and smooth as satin.

One of the most fascinating millinery novelties of the season in
Paris is a hat made of linen, lined with black chip, trimmed with a
scarf of chiffon, and chiffon rosettes which cluster round the base of
two black quills. This is really charming, whether made in Holland
linen, pink, or blue, and is original and ckic in effect.

In the ready made clothing line the reversible smock is having
good sale, especially in Manitoba and the Territories. One side of this
coat is made of cottonade, the other of etoffe. Made with dzuble sets
of pockets and facings, it may be reversed at the pleasure of the wearer.
Thus, the farmer when going to town may drive in a smock protecting
him from the weather, and when at his destination may appear on the
streets in a good looking coat.

Manufacturers of ostrich faathers, says the Economist’s Berlin cor-
respondent, are very busy. They have ahead a season such as they
have not seen for many years. It cannot bz said that any special
article in this branch is a leader, everything mad= of ostrich feathers
being good. Long and half-long amazones find a good market. Ostrich
feather trimming is liked. In this latter are seen many variations.
Chinese and rolled borders have entirely disappeared, but in their place
are seen borders made of small feathers in the form of a large strip of
ostrich fzathers on waich are addzd small tips. This style has so far
been brought out in black only.

FOR GROCERS AND PROVISION DEALERS.

The oyster is getting in shape for fall business.
London bakers have held a most successful picnic.

Canadian refiners have advanced prices }c. per lb. during the
week.

Apples in Nova Scotia will probably give half a crop, pears nearly
a full one.

Montreal trade in California fruits is good this year and sales are
well attended.

‘“Fresh Canadian salmon ' is now prominently advertised in New
South Wales journals.

The shop of a Montreal grocer, Mr. Edward Upton, was entered
by burglars last Saturday night.

Cable advices from Amoy report a sharp advance in the cost of
black tea, without further particulars.

Recent advices from Greece indicate that the currant crop will be
considerably smaller than that of last year.

The Fruit Exchange of San Francisco has adopted four grades for
dried fruit——fancy, choice, standard and prime.

Messrs. Hoegg & Co., Fredericton, N.B., expest to can between
50,000 and 75,000 quarts of blueberries this year.

The close season for salmon in the Maritime Provinces began on
the 15th inst. The season has been a most successful one.
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Mr. A. Ogden, who isin charge of the lobster hatchery in Pictou,
has distribated this year one hundred and sixty millions of young
lobsters.

The Niazara River Fruit Growzrs’ Association estimate the entire
grape crop of that district at 303,000 baskets. The plum and pear crops
also are very large.

Six carloads of tea, comprising some 2,651 packages, arrived in
St. John, N.B,, on the 9th inst. The tea came by the Northern Pacific,
in forty-eight days from China.

According to semi-official report there were 11,640 tons of raisins
in stock in London on July 31, 1894, against 8,650 tons at correspond-
ing date last year, and 8,300 tons in 1892.

Samples of new Ceylon teas are to hand and the quality is not of
the very best description. Advices from Colombo, however, indicate
that later shipments will show improvement.

A report from South Carolina says that advices from all parts of
the rice district tell of thesplendid condition of thatcrop, as fine pros-
pects as for many years past for large yields, barring loss by storms.

The pecan belongs to the family of hickory, and is found growing
in its wild state from the Gulf of Mexico to the Great Lakes, but princi-
pally in the rich soil along the Wabash, Missouri, and Mississippi, and
many rivers in Texas and Arkansas.

The Department of Marine and Fisheries has been requested to
establish a close season for frogs, the petitioners alleging that great
injury to the frog fisheries in all parts of the country results from the
killing of frogs during the breeding season.

The latest mail advices from Kobe, Japan, are to July 10th, when
the rice season was reported closed. The exports for the season
amounted to 44,465 tons undressed and 20,401 tons polished, making
total of 64,866 tons, and comparing with last season’s shipments at
60,641 tons undressed, 32,423 tons dressed, or a total of 93,064 tons.

Woodall's report on the Canadian apple trade in Great Britain
says that the prospects for the coming season are even better than in
the bonanza years of 1891 and 1892. The report further states that
there is scarcely any fruit worthy of attention in the British isles or on
the continent, and that the importation of apples must necessarily be
heavy.

Arrivals of teas at this port via the Suez Canal during the year
ending july 31st amounted to 781,279 packages, of which 648,330 were
China and 132,949 Japan growth. In the previous year 810,690 pack-
ages were received from China and 163,803 packages from Japan.
There would thus appear to have been a decrease the past year of 193,-
214 packages in the movement over that route. The decrease was
162,360 packages China and 30,854 packages Japan. This covers about
the entire movement of 1893 crop teas over the Suez route.—N. Y.
Fournal and Bulletin of Commerce.

SHOE AND LEATHER NOTES.

Wholesale jobbers and manufacturers are not carrying heavy
stocks.

Carson & Shore, of Calgary, have opened a harness shop in
Edmonton.

Bolata, the product of a tree in Sumatra, threatens to become a
rival of India-rubber and gutta-percha.

These are athletic days, and sporting footwear is in good request.
The increased sale of cyclists’ shoes is especially marked.

Men are like shoes. When shoes are worn out they are mended.
When men are worn out they are men dead, too.—Philadelphia Record.

People should never go in the early morning to get boots and shoes
fitted. In the latter part of the day the feetare at their maximum size.
—Philadelphia Record.

Not long ago cork soles were exclusively confined to fine grade
shoes. But this, with an increasing demand for these goods, ceased to
be the case and all may now enjoy this luxury.

American rubber factories are pushed to their utmost capacity to
supply orders. This is a consequent of an agreement among the
factories that a 5 per cent. discount would be allowed on goods delivered
prior to Aug. 31st.

Glycerine imparts considerable suppleness to leather, but soon
sweats out in damp air. To fix it in the leather, it should first be in-
corporated with four times its weight of the buttery mass made by dis-
solving beef-fat in warm cod-oil.

The holidays are drawing to a close and school days will soon
begin. Are you prepared to meet a demand for children's shoes ?
Display them, advertiss them in your newspaper cards, always making
special mention of their durability.

-
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A manufacturer who has two factories, one engaged in making
high class footwear, and the other making cheaper goods, says that the
demand for low-priced boots and shoes has reached enormous propor-
tions. Retailers are asking for stylish footwear at the lowest possible
cost.

Carry few, if any, russet shoes over this winter. In no other line
do manufacturers strive more to introduce new styles than in russet
footwear, and those who buy these goods are the classes who want the
latest styles. Place yourself in a position to handle all the new spring
styles.

“Polish?” is now as often as ‘* Shine ?”’ the bootblack’s form of
enquiry. The change does not result from the spread of education, but
from the introduction of the russet shoe. It is a manifest absurdity to
talk about shining a thing that was never meant to shine, and so the
adoption of the word polish.

Creaking shoes are an intolerable nuisance, yet some shoes will
creak, notwithstanding every precaution. For such intractable wear
it is recommended to pour a small quantity of linseed or sweet oil upon
a flat surface, like a platter, and allow the soles of the shoes to stand in
the oil over night. In that way they will not only lose the squeak, bat
will become saturated with the oil, making them proof against damp-
ness. Another cure may be effected by taking them to a cobbler and
having one or two pegs driven into the centre of the soles.—Shove and
Leather Revicew.

Since the style for long, narrow, and very pointed shoes has grown
popular, there are a great many badly shod feet to be seen among the
fair sex. In order to wear the decided point it is necessary to buy shoes
a trifle longer, and the space not occupied bends in after a little wear,
giving a very shabby effect to the feet. A bit of cotton batting stuffed
in the toes when the shoes are new will avoid this ugly defect. A light
colored shoe, particularly white, requires feet irreproachable in shape,
as they render the feet very conspicuous.

We referred recently to the great loss in handling patent leather
shoes. The Economist has the following to say in regard to the care of
these goods : * The patent-leather stock should be gone through once
a week, thoroughly wiped with a woolen cloth, and, if dull, a little oil
of turpentine should be applied and rubbed on briskly with the cloth.
This will restorc the lustre. A strip of Canton flannel, about ten
inches wide and long enough to wrap about both shoes, should
be used for each pair. This will keep them free from dampness and
prevent their moulding or cracking in cold or damp weather.

Culverwell, Brooks & Co., London, Eng., in their last circular
say: * The hide trade has been rather steadier, with a little more
enquiry at the low prices current, but no disposition to any mirked
improvement. The heavy supplies of cheap foreign leather still deter
our manufacturers from extending operations. Salted hides have sold
to a small extent, the firmness of holders preventing larger transactions.
Dry hides have moved rather more freely, the supplies pressing on the
market having been reduced. East India kips remain almost a dead
letter, and no sales beyond sample bales are reported.” Of leather the
circular says: “The market for English tannages has been extremely
quiet, and at weaker prices noextended business can be carried through.
East India tanned kips have met a better trade, and values are }d.
higher all round for Madras, but unchanged for Bombay. Australian
sides of common quality have sold very slowly at the lowest quotations,
but the better tannages are steady.”

II;I?SIVJRANCE MATTERS.

‘“How can a man be a good citizen,” asks an American exchange,
“and not carry any insurance on his life?”

Mr. Harry ]. Stevenson, W.S., has been appointed secretary of the
North British and Mercantile Insurance Company, in succession to
Mr. Philip D. R. Maclagan, recently appointed manager of the com-
pany.

In commending the Manchester Fire Assurance Company for
having issued some desk blotters, bearing a representation of the Tower
?ﬁdge across the Thames, the company is declared by an English
Journal to be * up-to-date” in its advertising media.

Inflammatory extravagance, superinduced by the Rebate Appendi-
Cetis! That's what's the matter with life insurance, from the agency
Standpoint, as near as one can deduce from the debates and the papers
and things produced at the conventions.—Monitor.

Chicago has a fine collection of undergrounders, most of whom are
f’f Eastern birth. The East allows financial pirates to fit out within
1ts borders for a cruise of plunder in the West. This is unjust to the
West and the law abiding corporations of the East.—Argus.

. The month of July was very hard on the Chicago firemen, says
Chief Swenie. During the first twenty-seven days the department had
a run every twenty-five minutes, night and day. The alarms during

the strike were frequent, and it is to the credit of the department that

the loss was kept at so low a figure.

The Vancouver World of August 8th considers that business men
of Nanaimo are in an unfortunate predicament. ‘* Since the fire in May
the insurance companies have cancelled policies wholesale, and refuse
to renew unless at exorbitant rates. It is thought that if a paid fire
department is organized, and an improved water system pat in, this will
renew confidence amongst the insurance companies. A public meet-
ing will be held to discuss the matter.

Life insurance is a sciznce. Whzn acomparatively ignorant set of
men arise and tell you that they can sell life insurance at half price and
set at naught the experience of the old and staple companies, their
failure is only a question of time. People must die. The claims must
be paid and the cardinal principle of these organizations is to getin a
lot of new people to pay the claims. For a few years they all livein a
fool's paradise. They who die promptly win, they who live have to
bear the burden of the increasing assessments until Old Mortality

2ars upon them all so heavily that a receiver comes to their aid and
kindly buries the organization.— Weckly Statement.

Not a bad idea, that described by a writer in the N. Y. Telegram,
of people taking out fresh life assurance in hard times. He tells how
hard times help his business, thus: *Owing to depressions in all
lines of investments and securities during the last eighteen months,
many people have made up the temporary deficiencies in their assets
by taking out additional or new life insurance policies. | have had
men come to me and say: ‘I don't know whether I'm worth $300,-
000 or $30,000 to-day. My folks believe I'm worth the former figure.
I'll try and make it sure by taking out a new big life policy.” The
resalt of this is that business is just as large to-day with us during
dull trade times as it was in flush times.”

PATENT RECORD.

The following list of United States patents granted to Canadian
inventors July 17th, 24th and 31st, 1894, is reported for this paper: -

Robzrt S. Anderson, assignor of one-fourth to J. J. Beatty, Toronto,
Ontario, pneumatic tire.

Job Dudley and R. E. Gibson, Toronto, Ontario, ticket punch.

James R. Gordon, Sudbury, assignor of one-half to A. W. I'raser,
Ottawa, Ontario, ore crusher.

James C. McNabb, Montreal, Quebee, stop cock for air brake
systems.

Thomas Parker, Wingham, Ontario, pump.

George N. Pearson, Huntsport, Canada, thill coupling

Henry Sewrey, Barrie, Ontario, metal driving bzlt.

William Taylor, Carman, Ontario, band cutter and fexder for
threshing machines.

William E. Stafford, Shedden, Canada, riding attachment for
plows.

Oliver W. Ketchum, Toronto, Oatario, sheet meatal pulley; design
patent for 14 years.

Thomas H. Bell, Brampton, Canada, fruit cleaning machine.
Richard T. Brooke, Paris, Canada, boiler tubz cleaner.
Colin C. McPhee and L. E. Brock, Chatham, Ontario, chair cot.

LIVES OF WOMEN AND MEN.

The relative longevity of men and women is a subject in which
interest has long been taken. Some statistics bearing upon it are fur-
nished by Mr. Brandreth Symonds, an insurance company’s medical
officer in the old country. From these it appears that the toughness
of the elderly woman, which has become a proverb, is a fact as well,
and exists indeed throughout later life.

The female makes a better showing, in the matter of longevity,
than the male. It appears from Mr. Symonds' figures that even from
birth the mortality of boys is greater than that of girls, the lines cross-
ing at one point only during a critical period of development from
twelve to sixteen. At that age the mortality among girls is 1.68 per
1,000, and of boys only 1.18 From sixteen to twenty, however, the
position is reversed, the mortality being 1.70 for females and 2.21 for
males. From that point onwards the difference is gradually diminished,
and at the age of forty-six years the sexes are practically neck and
neck, the mortality being 11.11 in each. The record of the decade
which follows is curious, as being unexpectedly bad in the case of men,
and unexpectedly good in the case of women, for whom it is usually-
supposed to represent another critical period. They fall off, however,
in the race for longevity, between 55 and 60. After this the men are
nowhere in the struggle for existence, and women (especially widows
and pensioners) are easy winners in the comparison.
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OIL MATTERS.

Midsummer dulness, says the Petrolea Topic, reigns paramount in
the oil business. Drilling is dead, we had almost said dead and
buried, but nothing half so energetic as buried has happened to the
business. Drilling has stopped ; just died a natural death. It will
require nothing short of a miracle to resurrect it, for a time. With
the general resumption of business in the fall, and the consequent in-
creased circulation of money, and the probable higher price of oil, we
may hope to hear the music of the drill again, but not till then. The
« dynamitards” or shooters are all taking their holidays, having noth-
ing to shoot. In the producing circles the price remains firm at 95
cents for Petrolea and 96 cents for Oil Springs crude, with a good de-
mand, and generally firm feeling abroad.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, August 16th, compared with those of
the previous week:

CLEARINGS. Aug. 16. Aug. 9.
Montreal ...... eneeeeraaes $9,373,868 $10,110,153
TOrONtO vevevr vevace cavnns 4,112,562 4,864,292
Halifax ...covvvvenennennnas 1,298,980 1,240,723
Winnipeg .ovoveerieeeininens 845,289 985,321
Hamilton ....covvvveennanen . 535,869 593,921
Total........... e $16,166,568 $17,794,410

Aggregate balances this week, $2.208,400 ; last week, $3,832,396.

—A matter of considerable importance to trades unions, and which
arises out of the strike last year on the Lehigh Valley Railway, will
shortly be ventilated in the United States courts. It appears that Mr.
Clark, grand chief of the Order of Railway Conductors, ordered some
forty of the men on that road to quit work. At his request they ** went
out.”” During the time of their enforced idleness, they claimed, they
lost from $200 to $250 each in wages, and after the strike was over they
demanded compensation for the same from the Grand Lodge. As this
was denied, they are bringing the matter before the courts. The theory
of their complaint, according to the Inter-Ocear, is that when a man, a
firm, a corporation, or ‘‘an order’ engages or employs men to doa
thing beneficial to the engager or employer, liability for compensation
of the engaged or employed begins. The forty-eight conductors who
obeyed the orders of the Grand Lodge of Conductors were working for
the Grand Lodge. The question is as to the liability of the lodge to
its servants, for such all who went on strike at its command were.
Should a favorable decision be given the plaintiffs, we shall have fewer
strikes, and when a strike is ordered * the lodge" will require to be in
funds.

—In a paper contributed to the August Forum, on * How the Bills
of Socialism will be Paid,”” Mr. Sylvester Baxter asks whether the
editor of the Post, Mr. E. L. Godkin, would not qualify the follow-
ing statement : ' It makes no difference to me where I get my gas, or
water, or transportation, provided I get it good and pure, provided I
am not forced to take it if I do not want it, and provided I am not com-
pelled to pay for anybody else’s supply?”’ Mr. Baxter says it
should make a vast difference to a friend of good government whether
he obtains these supplies from sources that rank with the chief causes
of the corruption of government—as do the great lighting, water and
transportation corporations, as a rule. **1am not sure, however, that
to allow the city government of New York to do things which it is
perfectly safe to let the corporation of Birmingham or Berlin do, would
be extremely foolish. On the contrary, I am inclined to hold that
because it is not permitted to do these things is precisely the reason—
or at least one of the main reasons—why the New York government is
so bad.”

—Not every business ‘organization whose members go upon as
pleasure excursion seizes the opportunity to hold a business meeting:
But on the occasion of an excursion to Sorel by steamer last week—
after dinner, too, and in spite of the dancing going on all round them—
the members of La Chambre de Commerce de Montreal held a special
meeting on board the ' Three Rivers.” Those present were M. H.
Laporte, president, in the chair; Messrs. F. D. Shallow, Charles Des-
marteau, Alphonse Racine, Elie Geoffrion, G. Boivin, D. Parizeau,
M.L.A.; C. H. Catelli, O. Dufresne, jr.,, Joseph Fortier, and S. Cote.
Amongst other gentlemen present were the Mayor of Montreal, the
Mayor of Longuenil, and Mr. Henry Bulmer. The principal busines,
of this special meeting was to discuss the building of a home for the
Chambre on the lot at the corner of St. James strget and St. Lambert
hill, fronting 115 feet on St. James street, and 85 feet on St. Lambert
hill. The $500 necessary to obtain an option upon the ground was
subscribed by those present, and it is considered certain that the
Chambre will eventually purchase the ground.

—Now that the duty on bituminous coal going into the United
States may be regarded as fixed at 15 cents per ton, some interest has
been aroused as to its possible effect upon the Dominion Coal Company,
which operates in Cape Breton and in that sort of coal. The Boston
Globe had an article on the company last week, which denied, on the
authority of its treasurer, the statement that the company was organized
on the distinct understanding that its future was to depend upon the
placing of coal upon the free list. Not only so, but the company is
unable to supply the present demands upon it from within the Dominion
of Canada. Something like 500,000 tons of the total output of about
1,000,000 tons is being sent to Montreal alone, and the company’s
agents there would take much more if they could get it. *In fact,”
says Mr. McLennan, *the business of the company is so prosperous
that a small dividend on the common stock is not impossible in the
near future.”

—-The annual statement of the Post Office Savings Bank of Canada
for the year ending June 30th shows that the number of offices open at
the close of the year was 699, an increase of twenty-six over the pre-
vious year. The number of accounts remaining open was 117,020, and
the amount standing at the credit of depositors $25,257,868, both being
the largest ever known. The average amount at the credit of deposi-
tors was $215.84, which is the largest ever known, with one exception,
namely, in 1887, when it was $216.26. The total amount deposited
during the year was $7,524,286, the largest amount, with the exception
of 1893, since 1889. The withdrawals amounted to $7,473,585. The
total expense of management was $56,612, which is the smallest amount
since 1890. The percentage of cost of management to balance the de-
positor was 0.23, as compared with 0.25 last year. ’

—Messrs. James A. Cantlie, F. J. Hart, C. F. Smith, T. J. Drum-
mond, and George Hadrill, from the Montreal Board of Trade ; D. G.
Thomson (president), R. Peddie, John Baird, A. G. Thomson, James
Allen, E. F. Craig, R. M. Esdaile, from the Corn Exchange: L. J.
Forget, Gordon Strathy, H. S. Macdougall, J. R. Meeker, and G. W.
Hamilton, from the Stock Exchange, were a committee to wait upon
the Mayor of Montreal, on Tuesday last, and present a petition, ob-
jecting to the proposal to place a tax of $100 a year on brokers and
commission merchants. Mayor Villeneuve promised to bring the peti-
tion before the council, expressing a hope that justice would be done in
the premises.

—A portrait of Mr. Philip Robert Dalrymple McLagan, manager
of the North British and Mercantile Insurance Company, appears in
the July issue of the North British Economist, and forms No. LIX. in
the series of portraits and sketches of Scottish bankers, merchants and
underwriters issued by that journal in recent years. The picture re-
presents a face not unlike that of the Rev. Wm. Rainsford, late of St.
James’ Cathedral, Toronto, now of St. George's, New York. A frank
face, with a sort of invitation in it, keen eyes, a firm chin, and a whole-
some look generally. For the rest, the sketch tells us, Mr. McLagan
has a fire insurance strain in his blood, and he is a famous golfer.

—In the August issue, the Bankers’ Magazine of New York says:
* One of the excellent practices of Canadian banks is an annual review
of their business at their annual meeting of shareholders. This prac-
tice is worthy of imitation. The review is either by the president or
general manager, or both officers, and at the conclusion the sharehold-
ers are invited to ask such_questions as they please.” Several pages of
the same issue are devoted to remarks made by the president of the
Canadian Bank of Commerce, and by the general manager of the
Merchants' Bank of Canada, at the meetings of those institutions.

Tt is satisfactory to learn that advices from London to the Bank of
Montreal are to the effect that the £410,000 worth of 4 per cent. Mont-
real debentures, which were placed on the London market last week,
have been over subscribed for by English investors by £200,000. Some
such reception might have been expected in the same quarter for our
Toronto 3} per cent. bonds had they not been discredited in advance
through the approval by the Council of a municipal fire insurance
scheme. Instead of an over subscription, however, the deputies are
offered 90, and are coming indignantly, not to say ingloriously, home.

—We have printed elsewhere the invitation to Boards of Trade in
various parts of the United States and Canada to send delegates to at-
tend a convention to be held in Toronto next month on the subject of
deepening the waterways of this continent. The Board of Trade has
appointed this committee to confer with the city council with respect
to the convention : Hugh Blain, S. Caldecott, E. B. Osler, J. L. Spink,
D. R. Wilkie, M. McLaughlin, John Donogh, C. Cockshutt and E.
Samuel.
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LESSONS OF THE RECENT PAST.

A paper with this title was read at the last
convention of the Tennessee State Bankers'
Association by Herman Justi, president of the
First National Bank of Nashville. We copy a
part of it from the Banker's Magazine :

We speak of the recent past as though all our
troubles burst suddenly upon us. Is this true?
Are they not rather the penalty required of us
for the sins, the blunders and false policies of a
decade, or of a generation? We sometimes say
of a man that he became suddenly ill, appar-
ently without cause. While it is true that ill-
" ness may suddenly manifest itself, the man has
been out of health without knowing it, or, if
knowing it, without concerning 'hxm.self about
it, so that he has gone on doing imprudent
things until his physical nature has rebelled,
and has laid him prone upon his back. So it
was with our recent troubles ; regardless pf con-
sequences we had been defying certain well
established economic laws. It needs no argu-
ment to prove that we were unprepared for the
storm. Our house, so to speak, was in the
greatest disorder, and invited the fierce ele-
ments that ultimately overtook us. What hap-
pened, therefore, while unexpected, was a natu-
ral consequence. So greatly had we abused
natural laws for a long time, that even a dis-
tinct warning, unless it had come three years
ago, would not have enabled us to prevent, in
some form, the trouble that finally came.

CO-OPERATION AND MUTUAL HELPFULNESS.

Let us survey the situation in a calm, broad-
minded and intelligent spirit. What is our first
duty and greatest need? The importance, if
not the necessity, of co-operation among the
banks of this State, and of the United States,
cannot be overestimated. We cannot be blind
to the troubles and disasters of last summer,
when, in this State, at a most critical moment,
each banking institution was forced to depend
on its own individual resources. Surely we all
know how soon the limit of the individual re-
sources of banks—of even the greatest banks of
America or Europe—are reached under the
strain and pressure of a great financial crisis.
A while ago the Bank of England came to the
rescue of the Baring Brothers and so saved
Great Britain, and in return the Bank of France
went to the relief of the Bank of England to save
Europe, and had the banks of New York city
stood apart last summer, instead of co-operating
and acting in perfect harmony, universal bank-
ruptcy would have ensued.

Are we to profit by the wise example of the
Bank of England, of the Bank of France, and
of the New York bankers? Shall we confer and
co-operate and help each other as they did, or
shall we pursue a selfish, niggardly, short-
sighted, yea, criminal policy, to the destruc-
tion of many interests and the ultimate injury
of all? I cannot bring myself to believe that
we have fallen so low in the scale of human in-
telligence, nor can I think that honor and virtue
in men have reached so low an ebb. I prefer
to think well of all men, and I shall hope with
the sad experience now past, but fresh in our
minds, we shall act wisely, taking counsel one
with another and uniting in a policy of mutual
helpfulness.

SAFE BUSINESS MAXIMS IGNORED.

“ Be slow and sure ' is a safe motto given to
us by our fathers, which we should have fol-
lowed as our guiding star. I once knew a
miser]y old man in Kentucky who, it is said,
made it a rule of life never to accept more than
6 per cent. on money loaned. He might accept
less, but never more. There was a time when,
to me, and no doubt to tens of thousands of
other men, this seemed absurd. He not only
observed this rule, but he always insisted on the
absolute security of his principal. As to the
security of the principal he would take no risk.
Every other congjderation was subordinated to
that of safety. Never to spend more than his
income was a religious tenet, and I know
Positively it was a tenet he kept inviolate.

When this old man died a few years ago, he
left a large fortune to a family of boys, who,
you may guess, have since spent it. Few tears
of sorrow were shed by his kindred or by his
friends, although of friénds I fear he had almost
none, for such men seldom have devoted friends.

do not mention this instance because 1 ap-
Prove of the man, but because his experience
emphasizes what I am going to say. When-
éver we spend more than we make, we get on

gerous ground. This idea need not be
elaborated, for we know that debt murders the
sleep of honest men. The rule of the old Ken-

tucky miser who refused more than 6 per cent.
was based upon this sound theory: The larger
the interest the greater the risk. The man of
means who tries to make his capital earn more
than 5 or 6 per cent., is in danger of coming to
grief, and the man who has- no means, but bor-
rows his capital and tries to realize more than 5
or 6 per cent. net, is almost certain to bring
some one else to grief. It is, I believe, a well
established principle of finance that in every
legitimate business wisely conducted, taking one
year with another, there is a reasonable cer-
tainty of about 6 per cent. net profit. This
would mean that each year a prudent business
man would add something to his capital, and so
in that proportion increase his income. What-
ever, in excess of this, his estate is worth, is
merely natural appreciation. Whenever we
ignore this rule and try to make money earn a
greater yearly average than 6 per cent., we
violate a fixed inexorable economic law.

The collapse of the late boom always vividly
recalls a picture that appeared a few years ago
in one of our illustrated papers. The picture
represented a poor fellow who had just awak-
ened from that deep sleep into which drunkards
fall after a night’s debauch. He was sitting on
the edge of his bed and was contemplating, ina
hand-glass, his disfigured and court-plastered
face. He is represented as musing over his past
experiences and present state, and saying:
“ Well, I have had a hell of atime.” So it was
with thousands of good men in this great State
last summer, when collapse and liquidation
were the orders of the day. We awoke from
our dreams and exclaimed : ‘“Oh! what a
night.”

It seems we will not discriminate between the
distribution and obliteration of wealth, between
investing and wasting. Scattering our means
broadcast and building iron furnaces and grand
hotels in out-of-the-way places is not distribut-
ing wealth, but simply wasting it. Wealth,
unwisely used, is a curse. A proper use of our
lately dissipated wealth would have fortified us
against last summer’s panic.

THE BLAME IS OUR OWN.

We lay too many of our troubles upon Con-
gress and upon our State Legislature. I admit
that, secondarily, much of the blame belongs
there, but primarily the fault is ours. Failing
to discharge our duty as American citizens, we
complain that our public men are inferior in
ability, deficient in statesmanship, and men-
tally, if not morally, dishonest, If we remain
away from the polis or the primaries, if we are
silent when we should speak, if we either have
no convictions, or having them persist in con-
cealing, stifling or disguising them, we have
only ourselves to blame when our laws and
our lawmakers are not what they shouid be. A
firm and respectful avowal of conviction is the
duty of every citizen who loves good govern-
ment. If we are indifferent in elections and
then expect attention when we are being hurt
by adverse legislation, we must blame ourselves
alone. Recent monetary legislation shows it
is absolutely necessary to keep up the educa-
tion of the people as to the characteristics of
honest money. Each generation must be
taught. It is not sufficient to send men to Con-
gress that from time to time they must be in-
structed what to do. We must send men in
‘whose patriotism, ability and honesty we can
put the fullest trust. We must not make our
Congressmen agents for a lot of office hunters.
Too many Congressmen are mere employment
agents for the boys that have been running the
machine, and statesmen who refuse to do
the bidding of this hungry horde are often re-
tired. We look for too much from legislation.
We charge it with every mistake of our own,
and we look to Congress to make times good
and money plentiful. We really make times
bad and money scarce by depending too much
upon everything else than our own labor,
energy and good sense. We lay undue stress
on the insufficiency of our laws, when in truth
the chief fault lies in our failure to pro-
perly enforce the laws we have.

WHAT OUR SCHOOLS MUST TEACH.

Civics must be taught in our schools. In a
free country having a population of 60,000,000
it is of the highest importance that our chil-
dren should be taught their civil duties.
Otherwise how can they be intelligent enough
to maintain free institutions? A little reading,
writing or arithmetic do not make men intelli-
gent voters. Not only must the youth of the
land be taught their civil duties by the school,
but by the home also, and how can home do its
part until we have an educated community—a

community of business men in which a know-
ledge of the principles of good government is
universal? Every man may have this know-
ledge for the asking, and they who have it not
neglect their duty to the State, and must bear
their share of blame for all prevailing discon-
tent and for whatever disorders this growing
discontent produces. We cry for relief from
politicians who misrepresent us, but we shall
continue to cry in vain until wetrain our young
men in the professions and in the business
world to properly discharge the high duties of
citizenship in a representative democracy.
1 would commend to all who now hear or who
may hereafter read this paper these suggestive
words from the pen of Mr. E. L. Godkin, editor
of The Nation :

* There is probably nothing from which the
public service of the country suffers more to-
day than the silence of its educated class; that
is, the small amount of criticism which comes
from disinterested and competent sources. It
is a very rare thing for an educated man to say
anything publicly about the questions of the
day. He isabsorbed in science, art or litera-
ture, in the practice of his profession, or in the
conduct of his business ; and if he has any in-
terest at all in the questions of the dayitis a
languid one. He is silent because he has not
much care, or because he does not wish to em-
barrass the administration or * hurt the party:’
or because he does not feel that anything he
could say would make much difference.”

THE SIN OF EXTRAVAGANCE.

One of the besetting sins of the times is ex-
travagance. It has made us reckless, and hence
we have lived beyond what our income could
afford. The debt-creating habit must be re-
versed, and the system of paying cash should be
forced upon ourselves. The example of our best
society is not edifying in this particular. Os-
tentatious display at our own expense, and if not
at our expense, at the expense of others, is too
common. We see men who should be con-
cerned chiefly about earning money to pay their
honest debts, working and worrying to keep up
false appearances in society. Many of these
are utterly and hopelessly bankrupt, so far as
their creditors are concerned, and yet theycon-
tinue to ride in fine carriages behind swift trot-
ters, and continue to live in magnificent houses
and in princely style.

AMERICAN WATERWAYS.

The following is a copy of the invitation sent
out to American and Canadian Boards of Trade
by the Toronto city council committee on Deep
Waterways, of which Alderman J. E. Thompson
is ‘chairman:

For years throughout the West the question
of improved water communication with the
East has been agitated.

Conventions to further this object have been
held at Grand Forks, Detroit, Washington and
St. Paul.

A 20-ft. channel to the sea would reduce the
freight and increase the price of the products of
the soil throughout the whole of the West and
Northwest.

The States of North and South Dakota,
Minnesota, Wisconsin, Michigan, Illinois, In-
diana, Ohio, the Northwest provinces of Ca-
nada and Ontario, parts of Kansas, Nebraska
and Colorado, are largely interested in this
question.

Twenty-six millions of people live in the ei
States that border on thé)?}xPeat Lakes, andlgslil)t(
millions in adjacent territory depending on them.
It is of immense importance to these people to
have a 20-ft. channel clear to the Atlantic.

The enhanced value of one year's crop would
pay the total cost. In a speech delivered in the
Canadian House of Commons, 30th April, 1894,
by Mr. Cockburn, of Toronto, in favor of deep-
ening the canals, that gentleman estimated that
deep waterways would add $120 to the value of
a crop from a 160-acre farm. This is only al-
lowing five cents per bushel, and is well within .
the mark.

With a 20-ft. channel ocean vessels will be
seen in harbors of Toronto, Detroit, Buffalo,
Cleveland, Chicago, Duluth, etc., bringing cheap
coal, and taking away the products of the forest
and field, and the magnificent fleet of steamers
now land-locked in the Upper Lakes will have
access to the ports of the world.

This is not a local or sectional question; the
Western States and Canadian Provinces are
equally interested. The Great Lakes and St.
Lawrence are free without restriction, and the
resources of our civilization will doubtless find



some means of making the connecting links on
an equitable basis.

On 30th April last, a resolution was intro-
duced in the Canadian Parliament on this sub-
ject, showing the lively interest taken in deep-
ning the canals by some of our leading states-
men.

Without formulating any particular policy, a
convention will be held at Toronto, Sept. 17th
to 20th, 1894, to discuss this great question
and the best means of securing these objects.

It is desired that all business interests, irre-
spective of nationality or politics, be repre-
sented.

The boardof........ is hereby invited to send
delegates to said convention, authorized to
speak for them.

A prompt reply will oblige, stating whether
your board approves of the objects of the con-
vention, and how many delegates you wish to
send. A programme of the proposed proceed-
ings will be forwarded later. The Toronto
hotels will grant special rates, and it is expected
that the railways will make similar concessions.

J. EnocH THOMPSON,
Chairman of Committee.

City Hall, Toronto, 4th Aug., 1894.

BUSINESS IN THE UNITED STATES.

Dun’'s Review,; August 11th, says: The start-
ling advance in corn discloses a general belief
that the injury to this most important crop has
been so great as to affect materially the traffic
of railroads, the demand for manufactured pro-
ducts, and the cost of meats for the coming
year. Unless the markets deceive and are en-
tirely deceived, the country has to face a real
calamity in the loss of something like 500,000,-
000 bushels of corn, and this loss consumers
have to share through the advance of fourteen
cents in two weeks and nine cents since Friday
of last week. Neither official nor unofficial
statements as yet preclude the hope that the
loss may prove less serious, but at current prices
1,500 million bushels would cost as much as
2,000 million bushels would have cost a fort-
night ago. Wheat has risen 34 cents in the
fortnight, and 2§ during the week, although
Western receipts have been 5,223,128 bushels,
against 3,162,694 last year. Atlantic exports
are still about half as large as a year ago,
1,399,485 bushels, against 2,734,784 last year.
Pork products are a little stronger, as is natural.
Cotton has twice risen, and again declined a
sixteenth with increasing prospects of a very
large yield, closing without change for the
week.

Gold exports have practically ceased for a
time, with the settlements for most of the 900
million pounds of sugar imported within the
past two months, and Treasury officials are
more hopeful, counting upon larger receipts on
account of whiskey. Low as the gold reserve
is, there appears a slight gain, and with cessa-
tion of gold exports the improvement should be
considerable during the fall. Whether under
old or new duties, imports and customs revenue
will naturally be large for some time after a
decision on the tariff question. There has ap-
peared of late some demand for gold from many
interior banks, not in large amounts, but in the
aggregate enough to indicate some nervousness
of feeling. The volume of commercial loans is
increasing, though moderately, but in manu-
facturing paper less increase appears than
might have been expected. The outgo of money
to move the crops has hardly made itself felt,
and the strengthening of stocks during the
week, in spite of crop misfortunes and the dis-
closures in Atchison, gives some ground for
hope that withdrawals of foreign capital may
discontinue for the present.

People cannot go naked, even if Congress is
slow. Demands for textile goods clearly repre-
sent exhaustion of stocks and continuing needs
for consumption in the main, though there has
sprung up quite a speculative business on the
possible failure of tariff legislation. Lower

rices in some cotton goods have encouraged

arger operations, and the proposed reduction
of wages at Fall River is now announced, as
yet without clear indication whether it is to be
followed by a strike. Woolens for winter go
as before, and the opening of spring goods dis-
closes a decline of about 123 cents in the aver-
age from last year’s prices, but the goods are
not urged by makers nor hungrily sought by
buyers. The sales of wool would have been
larger, according to reports from the different
markets, if there had been sufficient stocks
available, but amounted to 7,623,400 Ibs. at the

three Eastern markets, against 9,220,700 lbs.
two years ago. Country holders of wool do not
at present appear to be anxious to let some-
body else speculate on its price, and are said
to be keeping back supplies quite generally, al-
though receipts at Chicago were 4,000,051 lbs.
for the week, against 1,127,099 for the same
week last year. .

The volume of domestic business through
clearing houses is 4.7 per cent. smaller than a
year ago, and 22.8 per cent. smaller than in
1892. The earnings of railroads reported for
July are 20.7 per cent. less than last year, with
a larger decrease on Granger, other Western,
Southwestern and Pacific roads. The failures
for the five weeks ending August 1st, showed
liabilities of $11,144,713, of which $5,626,594
were of manufacturing and $5,220,247 of trading
concerns. The failures during the past week
have been 251 in the United States, against 394
last year, and 54 in Canada against 25 last year.

NOTES FROM THE SALMON CANNING
INDUSTRY.

After much longing and waiting the salmon
in the IFraser haveincreased in number, and last
night the catches were the best of the season so
far. The run looks as if it had come to stay.—
Vancowver World, 2nd inst.

The salmon run on the Fraser continues very
bad indeed. The price of fish has risen to 20
cents and the cannery men are feeling very de-
pressed.—Vancouver News-Advertiser, 4th inst.

Steveston is a very busy place and it has a
large population. Its many canneries are all in
full swing and it is estimated that 1,800 boats
are engaged fishing at the mouth of the river
and in the Gulf. All sorts of habitations have
been erected. There are houses of wood,
houses of tin and houses of canvas. All nation-
alities are here living in amity together. There
are Chinamen, Japs, Indians, Canadians,
Americans and Europeans, old and young, male
and female. Excellent order appears to prevail
in the community.—News-Advertiscr.

The pack already up at the Gulf of Georgia
cannery is 3,000 cases, at the Steveston cannery
2,700 cases, and at the Guichon cannery, 1,900
cases. The other canneries will doubtless
have an equally large pack on hand.—News-
Aduvertiser, 5th inst.

It has been a matter of surprise that during
the season the highest catches of salmon have
been made by Japanese fishermen. This has
elicited considerable comment amongst the
cannerymen, but when the matter was investi-
gated it was found that there is nothing sur-
prising in the fact at all. The Japanese are in-
defatigable fishermen and keep their boats and
nets at work continually. They work in shifts,
a boat taking out the fresh shifts, and being
brought back by the others, and also bringing
the combined catch of several boats.—World.

The salmon catch last evening was good on
the average, but nothing exceptional. The
last two nights have increased the pack, some
of the canneries having 10,000 and 15,000 each.
The total pack on the river up to Saturday
night did not exceed 50,000 cases. Shipments
are fairly brisk.—World, Tth inst.

The down-river canners had a meeting at
Steveston yesterday afternoon to discuss the
price to be paid for salmon. While the fish
were scarce figures ranging from 15 to 25 cents
each were paid for sockeyes, but now that the
run is so large the packers decided that the
price had to come down. The decision reached
was that 8 cents per fish should be paid while
the run lasts. -Only about two-thirds of the
canners are in this arrangement.—Columbian,
7th inst.

The salmon catch fell off last night to a con-
siderable extent, but a fair average was obtained.
The first big run is over, but the second is close
at hand. A great school entered Beachy Bay
yesterday, and they ought to reach the Fraser
early next week. There is said to be plenty of
salmon in the gulf —Columbian, 8th inst

FRUIT PRODUCTION OF THE U, S.

The American Agricultural Department fur-
njshes statistics of fruit production in the

nited Sates for the latest census year, which
it notes to have been less than an average year
in its fruit yield. The totals show a production
of more than 143,000,000 bushels of apples in
forty-eight states and territories. Michigan
and Ohio lead with more than 13,000,000
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bushels each, and these, with Kentucky,
Illinois, Missouri, Indiana, New York and Vir-
ginia, contributed more than one-third of the
total. The production of peaches was 36§
million bushels, Georgia and Texas leading on
the list with more than 5,000,000 bushels each.
In pears the production was a little more than
3,000,000 bushels, New York and California
leading. The yield of plums and prunes ex-
ceeded 500,000 bushels, nearly half of which
were grown in California. One million bushels
of apricots are reported, nearly all by California.
Cherries were grown principally in Indiana;
California, Michigan, Ohio, Kansas and Vir-

ginia in the order named. ’

ELECTRIC TREATMENT OF SEAL FUR.

The seal skin, says Invention, as it comes
from the animal, has interspersed with the soft,
downy hairs, a certain proportion of long, stiff
hairs, which must be removed. This has hith-
erto been done by hand, but Mr. Headbalmany,
of New York, has now devised an unhairing
machine which has greatly reduced the time
and labor required as compared with the old
hand method. This machine somewhat resem-
bles a cotton gin, and, like the latter, has a
rotary brush, but in the place of the saw used
in a gin a No. 20 platinum wire, twenty inches
long, is employed. This wire is kept red-hot
by an electric current supplied from a 20-volt
dynamo, the resistance of the hot wire being
one ohm and the current twenty amperes.—
Boston Journal of Commerce. ’

—The shipments of coal from Scotland for
the week ending on Saturday, 28th July, were
on the same level as those for the previous
three weeks, viz., about 24,000 tons. It does
not follow, however, that the bottom has been
reached, although the exports have practically
been the same for four weeks in succession.
Stocks are now reduced to a very low ebb, and
until the strike is over there will be little or no
coal available for export. Compared with the
corresponding week of last year, the decrease
is again large, viz., 121,842 tons.—Iron & Stecl
Traders’ ¥ournal.

—The traflic returns of 33 of the principal
lines of the United Kingdom for the week end-
ing July 29th show total receipts amounting to
£1,648,049, being £59,534 less than for the cor-
responding week last year; whilst the mileage
was 18,522%, or 134§ more than for the corre-
sponding week. The aggregate receipts for
four weeks to date amount to £6,361,588, a de-
crease of £48,097 upon those of the correspond-
ing period last year.

—Editor’s Son: “Papa, what do the letters
*S-I-N-N-E-D "’ spell?”

Editor: ' Well, my boy, transpose 'em, and
they spell the name of the merchant who re-
fuses to advertise ‘during the dull season.””—
Printer's Ink.

—1It is stated that, owing to the dispute in
the moulding trade of the North of England,
orders for the building of the two German
Lloyd steamers that would have come to Tyne-
side have been placed in the hands of foreign
builders.

“"TWENTY-FIVE YEARS OF TELE-
GRAPHIC EXPERIENCE.

The present age is one that is remarkable for
the breaking of records of many kinds, but in
only one case has the necessary time for any
performance been suddenly reduced from a
matter of months to a matter of a few minutes.
It is now twenty-five yéars since this miracle
was effected. Before that time the home-
staying Englishman was lucky if he could get
an answer to any message, directed to relative
or business connection in India, within four
months ; whereas the Prince of Wales, when
attending the celebration of the twenty-fifth
anniversary of the Eastern Telegraph Company,
on the 20th inst., was able to send congratula-
tory messages from the Imperial Institute to
the Governors of our Eastern and Antipodean
colonies and possessions, and to receive replies
therefrom within a few minutes of their des-
ﬂatch. We are so used to having the world’s

istory written for us in London almost at the
same time that it is being made in any corner
of the world, however remote, that the marvels
of telegraphy have become a commonplace, and
in making use of this means of communication
we scarcely give a thought to the vast organiza-
tions which enable us to set space at naught
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and send our words, quick as lightning, under
oceans and across continents.

Figures do not always constitute very inter-
esting reading matter, but the figures quoted
by Sir John Pender, M.P,, at the dinner which
preceded the royal visit to the anniversary fete,
may serve to convey some idea of the colossal
interests of the telegraphic companies. To-day
there are in all 152,000 miles of submarine
cable, and over 2,000,000 messages are trans-
mitted annually. The cost of these cables,
something like £40,000,000, has been provided
mainly by private enterprise, the Governments
of various countries having contributed not
more than ten per cent. of this vast total be-
tween them. And all this linking up of East
and West has been accomplished within less
than the lifetime of a generation. The first
cable to the East was laid down in 1859, down
the Red Sea, by the coast of Arabia, and
through the Persian Gulf to Kurrachee. This
was abandoned after having been in use only a
few days. The history of submarine telegraphy
is one of repeated triumphs over disheartening
failures of this kind. The early misfortunes of
the Atlantic cable, and the wayin which science
and dogged perseverance rose superior to them,
constitute a splendid chapter in the story
of modern enterprise. It is to men like
Cyrus Field, whose courage sufficed to
inspire capitalists with confidence to carry
on the work, that the civilized world owes
the rapid advance of submarine telegraphy.
Government subsidies were at first w1thhelq,
and never too lavishly bestowed upon the vari-
ous telegraphic companies. But in 1869, the
Eastern Telegraph Company was registered
with a capital of £260,000, and its undertakings
were immediately and increasingly successful,
till at the present day it owns no less than
51,325 miles of cable and has a joint nominal
capital of £2,000,000, representing at the mar-
ket quotations nearly £15,000,000. The system
between Great Britain and China was com-
pleted twenty-three years ago. A year later the
Australian colonies were connected with us by
submarine cable. Associated companies have
since brought South America into communica-
tion with us, and in the last twelve months the
Seychelles, Mauritius and Borneo have been

added to the list of places served by the vast
system of which the Eastern is the premier
company. It only remains now to lay a cable
in the Pacific Ocean, and the planet will be
actually girdled by wire.

Nothing has so much contributed to what
has been called the ‘‘shrinkage’ of the world
as telegraphy, and possibly no scientific inven-
tion has been so generally useful. As Sir John
Pender pointed out, submarine telegraphy has
equalized trade throughout the world, and has
over and over again prevented diplomatic
ruptures. It is impossible to estimate how
greatly it contributes to the compactness of the
empire. The central Government at home can
keep in touch with the most distant dependency,
by the agency of the companies’ wires, and
there is no cause to doubt that the wish ex-
pressed through them by the Prince of Wales
‘to the colonial governors will be realized, and
that ‘*submarine telegraphy will be found as
beneficial in the future as in the past in helping
to cement the ties binding the colonies to the
mother country.” It was only fitting that the
anniversary celebration, besides being dis-
tinguished by the presence of royalty, should
be graced by a representative gathering of men
of all professions, for there are few fields of
labor in which telegraphy does not render some
seemingly indispensable service—'* seemingly "
indispensable because, now that it has
become as familiar a mystery as any of
the phenomena of nature, it is hard to
imagine how diplomatists could ever have
watched Imperial interests, or how war could
ever have been conducted without its aid. Its
influence upon war, in particular, is of enor-
mous import, and an interesting speculation
was that propounded by Lord Wolseley as to
what would have been the result of many of the
Napoleonic campaigns had the present means
of communication existed at the beginning of
the century. It was for military purposes that
one of the first submarine cables was laid,
namely, that between Varna and the Crimea.
With its seventy-six cables and its alliance with
the Eastern extension, China and Australia
Telegraph Companies, the Eastern Telegraph
Company is incontestably one of the greatest
triumphs of organization and spirited enterprise

in existence, and has every reason to be proud
of the quarter century that has just elapsed.
There are few who do not owe it some debt of
gratitude, and few who have not reason to be
sincerely grateful to the plucky investors who,
in the early days of submarine telegraphy, sunk
their tréasure in the sea. As Mr. Bayard, the
U.S. Minister, wittily pointed out in his after-
dinner oration, Davy Jones’ locker has become
the safest place for secrets of all kinds to be
consigned to. It has also become a very safe
bank for untold wealth of capital.—Hardware
Trade Fournal.

Town of Rat Portage
Debentures.

The Corporation of the Town of Rat Portage are
prepared to receive offers for the purchase of Debentures
amounting to $3,000, of the Town of Rat Portage, for 20
years, payable with interest at five per cent., for addi-
tions to the public schools. The Debentures are in
terms of the By-Law payable yearly for the period of
twenty years.

Offers for these Debentures to be sent to the under-

signed on or before the 1st September, 1894, and the
lowest or any offer not necessarily accepted.

JOHN KERR BRYDON,
Town Clerk.

Dated at the Town of Rat Portage this 8th day of
August, 1894.

GITY of KINGSTON DEBENTURES

Sealed Tenders will be received by the undersigned
up to 12 o'clock noon on MONDAY, 20th AUGUST,
1894, for the purchase of the whole or any portion of the
following Debentures, all bearing interest, payable half
yearly at 4} per cent. per annum :

Debt Arrangement Debentures, $3,400, payable 31st
December, 1913; $14,500 payable 31st December, 1914 ;
$1,100, payable 31st December, 1915.

Local Improvement Debentures, $16,079.49, payable
1st July, 1914.

The highest or any tender not necessarily accepted.
For further particulars apply to

F. C. IRELAND,
City Treasurer.

Whe
Radiators for

n you want

Hot Watcr or Stcam
Hcating, suy the

SAFFORD

No
Bolts
Packing
Leaky Joints

0 o o MANUFACTURED ONLY BY THE o o o

—

They are - - -

Best Constructed
Screwed Joints
Well Defined
Effective

oronto Radiator Manufacturing Co, Ltd, Toronto,

MONTREAL, QUEBEC, ST. JOHN, HAMILTON, WINNIPEG, VICTORIA, B. C.
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Commercial.

MONTREAL MARKETS.

MONTREAL, Aug. 15, 1894.

AsHEs.—Receipts continue light and the de-
mand fair. Values slightly advanced. First
quality pots bring $4.00 to 4.10 per cental;
seconds, $3.70; pearls, $6.50. Shipments are
still small.

CEMENTS AND FIREBRICKS.—English Portland
is momentarily scarce, but large supplies close
at hand prevent any material advance. Some
brands of Belgian are also very scarce, and no
reputable brands can be had under $1.80 in
round lots. A cargo is expected early next
week, which will replenish short stocks. We
quote English at $1.85 to 2.00, as to lot and
brand. Belgian, $1.80 to 1.90. Firebricks, $14
to 20.00 per 1,000.

Dairy Propuce.—The cheese market rules
rather quieter this week; the advance which
took place last week seems to have checked
orders coming to hand, consequently business
passing has not been much lighter in volume,
still we notice at the several country sale boards
that last week's prices have been well main-
tained, and all offerings appear to have been well
cleared up, the larger portion of which has been
bought up on speculation for future sale. For
export orders have been unusually light, and
there have been no large sales to report in this
market. The only business passing has been in
a small way, finest colored moving at from
98c. to 9§c., and French colored at 9c.
to 9jc. per pound. In white cheese
there have been a few sales at 93c. The butter
market continues to show a steady to firm ten-
dency, and we notice several large sales of latter
part of July and August creamery at 18§ to 19c.
Offerings of fresh goods are light, and where
quality is attractive and pleasing to buyers,
sellers find no difficulty in making our outside
quotations. In dairy goods there has been a
good jobbing trade passing, the finest Town-
ships going at from 17 to 18c., and Western at
from 153 to 163c. Receipts are running light,
and we hear receivers complaining of the scar-
city of real fresh qualities. In medium and
low grades the market is ruling very quiet, and
there seems to be no outlet just at present for
these goods, of which there is a fairly large
stock in the several warehouses here. Receipts
of eggs show quite an increase, but the stock
continues to run stale and old, and receivers
find great difficulty in pushing sales for same,
as buyers all insist on getting fresh stock from
the new crop; the result is, old and mixed
stock is a drug in the market, and we hear of
sales being made as low down as 7 to 8c., loss
off, while market has shown a firmer feeling on
strictly fresh new stock, with sales from 11 to
12c. No further improvement is looked for in

- the market until the present glut of rattlers and

old timers is worked off.

Drucs.—There is little improvement to
note. Lots of orders are coming in, but they
are all small, and the tufnover in the aggregate.
is still quite moderate. Camphor continues to
advance, and in all lines of China and Japanese
foods prices are firmer. Payments are being

airly well met.

Dry Goobs.—The general condition of trade
for the past week was somewhat better, and as
the crop reports from all parts of the country
are favorable, the presentoutlook is much more
promising. Harvesting in the North-west and
Manitoba is rather better than expected, and
this should tend to make money a little easier
in those provinces. Trade in the city is rather
slack at present, but not more than usual at this
season of the year. Payments all round are a
little better.

MONTREAL STOCKS OF GRAIN IN STORE.
. Aug. 6, '94.  Aug.13,'94.
Wheat, bushels ........ 587,607 540,893
Corn, “ Ceeeanes eesere eieaes
Qats Y e 132,080 109,572
Rye B e 12,447 11,554
Peas Y e 86,301 83,369
Barley L 5,181 2,947
Buckwheat ** e e cee e cee
Total grain ........ 823,616 748,335

Groceries.—Trade in this line continues to
improve, and the outlook is deemed more favor-

able. Sugar has advanced slightly, and granu-
lated is now quoted at 4jc.; yellows, 33c. No
change in molasses or syrups. Teas are still
firm; a number of Japans are announced sold
at from 14 to 17c. per lb. London, England,
still reports a further advance in Ceylons, and
we learn from New York that a large business
is being done there and at prices considerably
higher for the last ten days. China teas there
and leading Pingsueys and Fonesca Oolongs
have advanced, for the lower grades, 30 to 35
per cent., and everything points to higher values
now that the tariff question has been adjusted.
Low grades here are also expected to go up
before long. No change in coffees. Rio, 18 to
21c.; Java, 25 to 30c.; Mocha, 26 to 30c.;
Jamaica, 19 to 22c. per 1b. Salmon, $1.75 to
1.30. Choice lobsters, $6 to 6.50 per case.
California loose muscatel raisins still sold at
64c. per Ib.

Hines anp TaLLow.—Trade continues quiet,
and not much improvement is expected this
month in the way of sales, but prices in all
lines remain firm, and an advance is noted in
heavy steers, for which dealers here are now
paying 4jc. per Ib. Sales of cured to tanners
continue at 54c. No.1 green hides bought at
33c. per 1b. by dealers, and 4c. for tanners.

nited States prices still firm at 3§ to 43c. Calf-
skins 5c., lambskins 30 to 35c., and tallow still
quiet at 53c. per Ib.

LeaTHER—There is not much improvement
in the demand. Hides are firm at recent ad-
vance, and there is a firmer feeling in leather.
Stocks do not increase, and a brisk trade would
cause a shortage in some lines. The Ameri-
can market seems to be improving, and
the outlook much better. Prices steady
and quoted : Spanish sole B. A.No. 1,18 to 20c. ;
do. No. 2 to B. A, 16 to 17c.; No. 1 ordinary
Spanish, 17 to 18c.; No. 2, 154 to 164c.; No. 1
slaughter, 18 to 20c.; No. 2 do., 17 to 18c.;
American oak sole, 39 to 43c.; waxed upper.
light and medium, 24 to 26c.; do., heavy, 20 to
24c.; grained, 24 to 26¢c.; Scotch grained, 25 to
27c.; splits, large, 13 to 15c.; do., small, 10 to
123c.; calf-splits, 27 to 30c.; calfskins '(35 to
40 1bs.), 50 to 60c.; imitation French calfskins,

Toronto.
Established 1864.

E.R.C. CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC AC?GUNTAITS

No. 26 WELLINGTON
STREET EasT,

RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, *91.

Toronto.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

R 22 2 24 42 4 2 4 3 4

A Reliable Audit

Cannot be expected unless the auditor

has acquired the knack for detecting

errors, which comes from long experi-

ence with accounts. .
I solicit your next appointment.

A, C. NEFF, Chartered Accountant, Auditor,
Trustee, etc.,, 32 Church St., Toronto.

0222292224222 2 4

ST. LAWRENCE HALL,
11 MONTREAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to £4.00.

HENRY HOGAN, Proprietor.

L.ook!

We are engaged solely in the business of heating and
ventilating all classes of buildings, by any system required.
After many years of experience we should thoroughly under-

stand that business. We believe we do.

If you want an

estimate of the cost of the best and most economical and
durable heater in the market, write us for particulars of our

«« Economy’’ Heaters.

J. F. Pease Furnace Co.

189, 191, 193 Queen St. East, Toronto.

Toronto Furniturc Supply Co.

56 King St. West, Toronto.

HE best, most dur-
able, strongest

Desk manufactur in
Canada. We QUOTE
wholesale prices direct
to SCHOOLS, shipping
promptly to any station
in Canada. Terms, net

School

cash, BUY DIRECT.

AUTOMATIC

LLUSTRATED cir-
culars and factory
price lists on application
Address Canadian Of-
fice and School Agency,
No. 56 King Street W.,
TORONTO, sole agents
for Toronto, Montreal,
and Manitoba.

Desks.

»ddold Medals, Paris, 1878 : 1889.

Joseph Gillott’s

Of Highest Quality, and having Greatest

Durability, are therefore CHEAPEST

Pens
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'CANADA
Head Office, - - - LONDON, Ontario.

HE unexpected
generally hap-
pens. Have your
boiler inspected and
insured ; it pays to
know that you are
right. Don’t trust
to luck. Will your

l NSPECTION

makes you safe ;
insurance indemni-
. fies you a.gainst‘loss.
Have a competent
inspector determine
what pressure is
safe, and the benefit

boiler stand the pres- of his advice and in-
sure at its weakest y E spection.

POim? Can you . NG - 00 O 0 0 O O
judge it ?

Subscribed Capital $200,000. Full Governmen Deposit.
BANK AND OFFIGE mms

FINE BRASS and ELECTRO PLATED
High grade Art| . Send for Catalogue

Metal Work | Monnis Wire & Iron Works

Specialty London, Ont.

o By Warm Air, or

Combination Hot

X\;ater and Hot
r.

weme ks wm ot Qur Specialty

saying

Preston Furnaces are the Best.

Let us send you Catalogue and full particulars, and you can
judge tor yourself. o o o o

CLARE BRUS. & 0, PRESTON, (N1

AND SINGLE

Steam

AND POWER

Pumps

rome MIg. Co.

PRESSES & Torono. ome

60 to 70c.; colored calf, American, 23 to 27c.;
Canadian, 19 to 2lc.; colored pebble cow, 12}
to 134c.; russet sheepskin linings, 30 to 40c.;
harness, 18 to 25c.; buffed cow, 9 to llc.;
extra heavy buff, 12§c.; pebbled cow, 8 to 12¢.;
polished buff, 9 to 11c.; glove grain, 9 to 1lc;
rough, 16 to 18c.; russet and bridle, 40 to 50c.

MEeTAaLs AND HarRDWARE.—Scotch warrants
have advanced three pence on the week, being
quoted by cable 42s. 3d., but makers’ pricesare
not advanced. Freights are higher now, and it
isnot probable that lower rates will prevail for
therest of this season. Summerlee pig is still
quoted $20, and very little other Scotch iron is
available. Domestic pig iron is unchanged at
$16.25t016.50, and demand s not lively. Inother
lines of heavy hardware there is little change,
but recent cables report a better feeling in Eng-
land in tinplates and a little advance in prices.
We hear of a sale of 100 tons railway cast
scrap at $13, which seems an exceptionally low
figure. Ingot tin is cabled at £1 15s. higher and
excited. The nail makershere have reduced their
card prices 15¢c., the basis now being $1.75 against
1.90 previously. We quote :—Coltness pig iron,
none here; Calder, No. 1, $19.50; Calder No.
3, $18.50; Summerlee, $19.50 to 20.00; Eglin-
ton, $18.50 ; Gartsherrie, none here; Langloan,
none here; Carnbroe, $18; Shotts, none here;
Middlesboro, No. 3, $17; Siemens, pig, No. 1,
$16.25 t0 16.50 ; Ferrona, No. 1, $16.50 ; machin-
ery scrap, $14.50 to 15.00; common do., $10.00
to 12.00; bar iron, Canadian, $1.70 to 1.75;
British, $2.25; best refined, $2.40; Low Moor,
$5.25; Canada plates—Blaina, or Garth, $2.15
to 2.10; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, $6.00 to 6.25. Black
sheet iron, No. 28, $2.40; No. 26, $2.25; No.
24, $2.10; tin plates—Bradley charcoal, $5.256
to 5.50; charcoal 1.C., $3.50; P.D. Crown,
$4.00; do. I.X., $4.75 to 5.00; Coke I.C,,
$2.85 to 8.00; coke wasters, $2.75; galvanized
sheets, No. 28, ordinary brands, 4} to 4jc.;
No. 26, 4c.; No. 24, 33c., in case lots; More-
wood, 5% to 6¢.; tinned sheets, coke, No. 24,
6 to 6}c.; No. 26, 6} to 6jc.; the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.30 to 2.35. Steel boiler plate, } inch and
upwards, $2.10 to 2.15; ditto, three-sixteenths
inch, $2.60; common tank iron, $1.65 to 1.85;
heads, $2.85; Russian sheet iron, 10 to_10jc.;
lead, per 100 Ibs., pig, $2.60 to 2.75; sheet, $4
to 4.25; shot, $6.00 to 6.50 ; best cast steel, 103
to 12c.; spring, $2.50; tire, $2.50 to 2.75;
sleigh shoe, $2.40; round machinery steel, $3;
ingot tin, 17} to 18c.; bar tin, 25c.; ingot copper,
94 to 10c.; sheet zinc, $5.00 to 5.25; spelter,
$4.50 to 4.75; American do., $4.50 to 4.75.
Antimony, 10 to 12c.; bright iron wires, Nos.
0 to 8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $3.35; the trade discount on wire
is 20 per cent. Barb and twisted wire and
staples, 33c. Coil chain, inch, 5c.; § in.,
43c.; 7-16 in., 4}c.; } in, 3¢ to 4c.; §in, §c.;
21in, 3}c.; & in., and upwards.

Oi1Ls, PAINTS AND GLAss.—Business con.

WA, PARKS & S0, [

ST. JOHN, N.B.

OTTON SPINNERS,
BLEAGHERS,
YERS and .
¥ Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and- Fanac}v Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosi: Yarns,
Beam Warps for Woollen Mills, and Yarns for Manutac-

turers’ use.
The only ¢ Water Twist ” Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, 'To-
ronto. DAVID KAY, Fraser Building, Montreal ' M.
H. MILLER, Winnipeg. JOHN HALLAM, Torohto,
Special Agent for Beam Warps for Ontario. :

1 New Brunswick Cottoe Mills,
TXillS=g" jsn cotton wis
St. John, N.B.
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turpentine and London washed whiting, which
have declined a little, remain as before quoted :
Turpentine, 45c. per gal. for single barrels;
two to four barrels, 44c. Linseed oil, raw, 53c.
per gallon; boiled, 56¢c.; 5 barrel-lots, 1c. less ;
olive oil, machinery, 90c. ; castor, incases, 6} to
6} to 68c.; tins, 7c.;Nfld. cod, 38to 40c. per gal-
lon ; Gaspe oil, 38c. per gallon; steam refined
seal, 42} to 43c. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.50 to
5.00; No. 1, $4.50; No. 2, $4.25; No. 3, $4.00;
dry white lead, 5¢c. ; genuine red do., 43c.; No.
1 red lead, 4c.; putty, 2c. in bladders per brl.;
London washed whiting, 40 to 45¢. ; Paris white,
90c. : Venetian red, $1.50 to 1.75 ; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.20 per 50 feet for first break ;
$1.30 for second break ; third break, $2.80.

WooL.—Since the tariff announcement at
Washington trade in the United States has
started into fresh activity, and prices there are
said to have advanced 10 per cent. Noadvance
has as yet taken place in this market and none
is expected for at least a fortnight, but the
week's quotations are firmly maintained. Lon-
don sales report firm prices and the volume of
business here is fully up to what it was a week
since. Cape sold at 14 to 15}c. per Ib., greasy
Australian 143c., B. A. scoured 26 to 32c.;
Fleece can still be bought here for 16c.

TORONTO MARKETS.

ToroNTO, Aug. 16th, 1894.

Boors AND SHoOEs.—No material improve-
ment in the situation has taken place, although
the season is now well advanced. Fall goods
are now half up and shipped and operations for
the spring trade will begin within six weeks
time. There exists a very active demand for
some grades of cheap goods, especially for a
woman's shoe that can be sold at $1.25 to $2.
Manufacturers are not carrying heavy stocks
and are evidently cautiously feeling their way
as to future operations.

DruGs.—No material change in the situa-
tion has taken place; the trade are only making
demands upon stocks for immediate require-
ments, and the volume of movement in conse-
quence is rather restricted. Values on the
local market remain much as reported last
week. At a London sale of cocoa butter on
Tuesday higher prices were realized. Ameri-
can markets are in an agitated condition as a
result of the passing of the tariff bill. The
N.Y. Yournal and Bulletin of Commerce says:
* The general market continues quiet, but with
tariff matters to one side the probabilities are
that an early improvement in the demand will
develop, and, with this belief entertained, a
cheerful feeling is generally observed. Opium

character. Quinine continues to strengthen.
Alcohol has materially advanced. Chlorate of
potash. is weak and unsettled. Camphor is
again higher. Shellac is showing inci
strength. Sumac islower. Conti's white soap
is firmer. Ether has advanced.

Dry Goops.—The civic holiday has served
to somewhat restrict trade. Attention is now
concentrated in fall business and orders for

summer goods are made up only of a few lots to |

fill out degleted stocks. Travellers are sending
in favorable reports from some districts, but
from other parts of the province letters are not

characterized by hopeful expectations for future
operations. Values remain steady, although
some changes may result in consequence of the
United States tariff settlement.

GraIN.—Wheat is dull and has gained little
or no strength during the lapse of a week ; quo-
tations are unchanged, with only the movement
of odd cars to millers; new crop wheat is being
marketed only at a decline of about 5c. a bush.
as compared with the prices of last year. The
Manitoba yield of wheat is placed at 16,000,000
bushels, an average of 15 to 16 bushels to the
acre. This estimate, which was made by the
Department of Agriculture, is unexpectedly
low, the decrease being the result of a falling off
in the yield of the eastern and south-western
districts through lack of rain. Oats are being
freely delivered, and this has had the effect of
weakening the market; quotations stand at 33
to 34c. Thereis nothing doing in barley ; some
improvement in the situation may take place in
consequence of the United States tariff provi-
sions, but barley in American markets is low in
price, while the quality has of late been greatly
improved.

The
Oakville

Basket

. (0.

1, 2, 3 Bushel Grain and Root Baskets; 1, 2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 3,
3, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.
For Sale bs all Woodenware

”‘Me::il:l:sihis Paper. OakViuC, Ollt.

Fine Electric
. . Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description o 0 o o o0 ©

PATTERSON & CORBIN

ST. CATHARINES, Ont.

40 ACRES choice farm land for sale in the

township of Romney, Co. of Kent, which is
the Garden of C. a. These lots are situated on either
side of the main road leading southward from Tilbury
Centre toward Lake Erie. A portion of the land is with-
in two miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway. It is
also about five miles south of Tilbury Centre on the
Canada Southern and Canada_ Pacific Railways. The
Grand Trunk is still one mile farther north. On either
of these roads a person may reach Detroit in less than
one hour. The soil, which is deep and rich, thoroughl
drained, is covered with ash, elm, hickory, basswoo«i
etc. Terms to suit purchasers. ARD TROUT,
Cor. Cliurch and Court Sts., Toronto.

The Largest Scale Work
argest Scale Works
(%::.droe?iestyles ||| nﬂﬂada
Hay Scales, Grocers’ Scales,
Grain Scales.

Improved Show Cases.
Reduced Prices.

C. WILSON & SON,

46 Esplanade St., _i

Toronto.

STEAM’S NOT IN IT

Either as to cost or efficiency, with one of our
celebrated ELE(,‘I‘RI&

MOTORS.

See the one that runs the MonNETARY TIMES bi
presses and freight elevator. Not the slightest jar an
almost noiseless.

Write and we will call and see you.

KAY ELEGTRIG WORKS,

HAT1ILTON, ONT.

=
TORONTO ELECTRIC MOTOR GO.

MANUFACTURERS OF

e | DYNANOS AND
MOTORS

Current.
MONTREAL ELECTRIC CO., Agts. for Province

Repairing a Specialty.
10 Adelaide St.
Quebec, 308 St. James St., Montzeal

‘West, Toronto.

ELEGTRIC

The ** Robb-Armstrong ”* Engine

Is up to date in design and workman-
ship. Simplestand best governor made. b
Interchangeable parts. Economical in
use of steam and oil.

_ OBB ENGINEERING CO., Ltd.

WATER WHEEL
- GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

Ambherst, N. S.

OWEN SOUND, Ont.
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TORONTO PRICES CURRENT
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The stocks of grain in store at Port Arthur
on Aug. 4th were 1,177,424 bushels. During
the week there were received 60,935 bushels,
and shipped 164,959 bushels, leaving in store
on Aug. 11th, 1,070,400.

Groceries.—There are two weeks in the
summer when grocers may without serious
detriment to their business interests take a
holiday, and one of these is the week now
drawing to a close. In dried fruits the attention
of the trade is turned to the growing crops,
which will reach the market in a few weeks
time. For sugars there is only a moderate de-
mand. We are now between seasons and no
improvement in the demand can be looked for
until the larger fruits begin to come in;
during the week refiners made an advance of
jc. in all grades. Reports concerning teas are
rather strong and cheerful. Even low grade
Japan teas received show good value and are
selling at 12 to 13c., with medium grades selling
at 16 to 18c. per Ib. Cables from England re-
port a stronger market in London in conse-
quence of the Eastern war.

Hipes anp Skins.—There is a stronger and
better feeling in hides; prices remain unaltered,
but the situation has gained strength. The
Review of August 11th says of the Chicago mar-
ket: ¢ There have been no recent changes in
the packer hide market. Undoubtedly the
trend of the market is upward. Apart from
the natural improvement in condition that
comes with summer hides, there are no bull
arguments of great value. Any advance not
based on the quality of the take-off is predi-
cated upon the scarcity of cattle.”” The move-
ment in calfskins is strictly limited. To-day,
Thursday, skins advanced 5c., and both shear-
lings and lambskins now stand quoted at 35c;
this price is paid only for fresh slaughtered
stock. Tallow is rather quiet; no large quantity
is offering ; dealers are paying 54c. and selling at
6c per 1b.

LeatHer.—Trade is not without favorable
features this week. A fair movement is taking
place in general lines, but the bulk of the de-
mand is for cheap stock. No. 8 grades and
rejects are being bought by houses that have
never previously taken them. The jobbing
trade keeps up well, and some fairly good par-
cels are being sold. Reports from Mont in-
dicate better prospects for fall trade.

PainTs AND OiLs.—During the last several
days a decided improvement has taken place in
trade. The volume of movement in such lines
as Xrepared paints, dry colors, varnishes, plate
and window glass, shows a material increase.
House representatives are meeting with good
success, and indications point to a fairly good
fall trade in general lines.

Provisions.—A moderate trade is doing.
Butter remains unchanged ; good dairy stock is
worth 16 to 17c. and creamery rolls bring 22¢;
there is an absence of export demand. Cheese
is firmer at 10 to 103c., as a result of stiffening
country markets. A firm tone continues to
characterize the market in hog products, but
there is no further advance in price. Long
clear bacon is quoted at 8c., Cumberland cut at
9c., breakfast smoked at 1lljc., hams stand
quoted at 114 to 12c. and rolls at 9c. The egg
market still remains glutted; the demand is
very languid and it is almost impossible to
place any large lots.

WooL.—The interest of the trade has, of
course, been centered in the United States
tariff issues. While free wool will afford us a
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THIS Journal completed its
27th Year of Publication
with the Issue of 29th
June. Bound Volumes,

Conveniently Indexed,

will be ready shortly.

Price, $3.50.

larger market for our product, it is not expected
that any immediate improvement in values will
take place. In one respecta distinct advantage
has been gained; with a specific duty it was
impossible for American dealers to take our low
grades and unwashed wool ; for these we now
have a market. The new clip has been pretty
well marketed, but offerings continue to arrive
and are readily taken. There is but little de-
mand from the mills.

BRITISH MARKETS.

Gillespie & Co.’s prices current, dated Liver-
pool, August 3rd, 1894, say: Sugar.—Raw in
better request. Refined rather lower on the
month. Rice is a shade dearer at 7s. 9d. to
8s. 3d. per cwt. for fair to good ordinary
quality. Chemicals, etc., are very lifeless, and
any changes to note in prices are unimportant.
Cream tartar lower at about 61s. per cwt., c.i.f,,
to Halifax, N.S. Oils.—In the absence of in-
quiry there'is no change to report in prices of
olive oil or palm oil. Castor oil offers at 2d.
to 24d. per 1b. for good seconds, from the quay.
Freights.—General cargoes extremely scarce,
but freights are maintained.

LIVERPOOL PRICES.
Liverpool, Aug. 16th, 12.30 p.m.

s. d.
Wheat, Spring 4 10
Red, Winter 4
No. 1 Cal 4 10
Corn 4 11
Peas 5 g
Lard ... 38
Pork ...... . 67T 6
Bacon, heavy. . 38
Bacon, light. .39
Tallow .......... . 23
Cheese, new white.. . 45
Cheese, new colored 45

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . WATERLOO, ONT.
Authorized Capital....
Subscribed Capital
Paid-up Capital ..

P. H. Sims, Esq., Vice-Pres.
Thos. HiLL1arD, Managing Director.

James Trow, M.P., Pres.

Policies unrestricted as to travel or occupation and non-
forfeiting.

Agents Wanted.

| _.ancashire
e IDSUrance Company

%2 0f Manchester, Eng.
H ’ CanaDIAN FIRE Brancu
%a‘p“al Head Office, - -~ Toronto
ree ). 6. THOMPSON, Manager.
Millions | :

. [] AGENTS r(\:{ TORONTO
Sterling

LOVE & HAMILTON, 59 Yonge
Street.

The LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, . LONDON, ONT.

Authorized Capital
Government Deposit

..8225,000
.. 60,000

Joun McCLARy, President. | A. O. JEFFERY, Vice-Pres.

. Have you seen the Guaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

“or full particulars as to any of the Company’s plans
of insurance, or for agency i unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

Peoples ¢ee..

Life Ins. Co.
Head Office - - - TORONTO.

Agents Wanted in Unrepresented
Districts

Apply to

E. J. LOMNITZ, Manager,
. Mo.T8Victoria St, Toronts
United I“ire1 Lnfgcrgggegompany, Ltd,,

This Company, in addition to_its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed $5,550,000
Capital Paid-up in Cash 1,250,000
Funds in Hand excedd ... 2,750,000

Deposit with Dominion Government for protection
of Canadian Policy-holders... ... 204,100
Head Office for Canada—1740 Notre Dame St., Montreal
l(l. A. ROBERTSON, Supt. of Aﬁ-{nd&s
JOS. B. REED, T. H. Hupsox,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen’l Agt.
The “ United” having acquired by purchase the busi-
ness and good-will of the * City of London Insurance
Company,” and assumed all the liabilities of that com-
pany, is alone entitled to the benefit of the connection
th;x.s' formed, the continuance of which it respectfully
solicits, ‘

n THE o0 o0 o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company

For Canadian Business

|LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

see THE Unconditional

NEW o < o

Accumulative Policy

kS
ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

It is & simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

- (@) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a

(b) Pald up policy, the amount of which is written in the policy, or after five years to a

(¢) Cmsh value, as guaranteed in the policy.

Full information furnished on application to the Head Office or to any of the Company’s Agents.

W. C. MACDONALD, Actuary.

-

Y

J. K. MACDONALD, Managing Director.
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Eastern

RE ASSURANCE

Company

Of o 0o 0 0 0 0 O
Halifax, N. S.

FRED. E. RICHARDS,
ARTHUR L. BATES, -
J- FRANK LANG,

UNION MUTORL LIFE INS. GO,

PORTLAND, MAINE.

INCORPORATED 1848.

‘The Union Mutual Life Insurance Company has had
& business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-

President.
- Vice- President.
- Secretary.

TPe

acter, It is the ONLY

CAPITAL, $1,000,000.00
Agencies Throughout Canada

D. C. EDWARDS,
Resident Manager for Ontarlo and Quebec.
Office, Temple Building, Montreal.

AGENT FOR ToroNTO AND ViCcINITY—FRED. J.

STEWART. Office—No. 30 Victoria St., Toronto.

the Maine Non-Forfeiture Law.
dollars of insurance in force upon its books. It hasan
annual income of one and a quarter million dollars.
has already paid to its policyholders 27 millions of dollars.

AGRICULTURAL INSURANCE CO'Y.

pany

g P under
It has 36 millions ot

It

Iscommemorated by the issuance of two forms
of ‘* Semi-Centennial Policies.”

The Five Per Cent. Debenture

—AND—

The Continuous Instalment

— THE— e ’ Agents find these policies easy to place be-
Manchester Fire Assm‘anca Go - e A g cause they afford the best insurance ever offered
. = > by any company.
ESTABLISHED 1824, For details address the company at its Head
. 2] Office, Nassau, Cedar and Liberty Streets, New
@
Assets over . . . $8,000,000 £ - York, or the nearest General Agent.
1878 § | 00
Head Office, MANCHESTER, Eng. i L 7; l..(tz0 %% H. K. HERRITT,
J. B. MOFFAT, . Manager and Secretary Goneral Manager
Canadian Branch Head Office, Toronto. g ] Bank of Commerce Bldg.,
) JAS. BOOMER, Manager. ] F{iN Toronto.
City Agents—Geo. Jaffra)&. ]. r;s. Briggs, Frank E Mac- | &
s onald.
g WATERLOO MUTUAL FIRE INS. CO.
The Oldest Canadian Fire Insurance Company EsTABLISHED 18 1863
Quebec... EAD OFFICE, - WATERLOO, onr
Fire Assur . Total Assets 31st Dec., 1893, ......... $349,734.71
surance Co Pguelen in force in Western On- ’
Established 1818 . v 0 . tarfo over ..............iiiiiinnne 18,000
“"‘““v“v‘i’.‘:,‘,'i;:" T gROUTH & SON. 18928 2.163.223.00 | RANDALL,  JOHN SHUH,
Maritime Provinces— THOMAS A. TEMPLE, Genl President. Vice:President.

Agent.
Toronto, Ontario General As;ent.
EO. J. PYKE.

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.
[

ﬁlﬁldﬂ Mutﬁal”"_Fvir—e Insurance Com

ESTABLISHED 1859.

pany

LONDON, Ontario.

The only “Fire Muteal®” Licensed by the Dominion Government.,
Buildings and their Contents Insured at the lowest
rates istent with Y.

T. S. MINTON, Acent
N, . D. C. MACDONALD, Sec. & .
96 Wellington St. E., Toronto. LonNDoN, Onr. Man

I ASSIR

HEAD OFFICE : WINNIPEG

Subscribed Capital... $400,000 00 Government Deposit... 856,000 00
Paid-up Capital ... 100,000 00  Reserve 54,720 00
Business in force over $4,000,000 00

follo?;: ga:’tention &fr the ins!ut;lnlgispublic and.live progressive agents is called to the

First—I¢ is the only Canadian company giving its policyholders the security of a

four per cent, reserve ; all others without exc:sﬁon reserving on a lower standard.
d—The policy contract is as liberal as any issued. No restriction as to
Tesidence, travel or occupation, and i ble after one year.

be 1 —The premium rates are low and the cost to the i|:;3|icyholrler is certain to

the €ss than in any other company because a better rate of interest can be earned in
West than at the home of any other company. X

AS ourth—Every desirable plan of insurance is issued from the low priced * PAY

YOU GO " plan to the shortest single premium endowment.

@~ Agents Wanted in Unrepresented Districts @3
ALEXANDER CROMAR Manager for Ontario

12 King street .east, Toronto
L Manager for New Brunswick
106 Prince William street, St. John
ARTHUR B. MITCHELL - - - - General Agent Nova Scotia
39 Upper Water street, Halifax
LEONARD MoORRIS y General Agent Prince Edward Island
Summerside

CHARLES CAMPBELL

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
- Total Assets, $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bon
life and endowment plans. Endowment Policies at Life Rates.poHalf Premium Po?i‘ciz:
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere,
] RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M'n’g Director.

me [ 1ercantile . . .

Incorporated 1878,

e Insurance
HEAD OFFICE, F
Waterloo, ont, 1 1K€ Co.
Losses promptly Subsoribed Capital, $200,000.00

adjusted and pald . . Deposited with Dom'n Gor't, = 50.075.76
I. E. BO , President. I;I;he business for the past 18 years has

WMAN,

JOHN SHUH, Vice-President.

JAMES Secretary. Premiums rec’d . $1,365,649.3
© Losses Paid - - ’741:940.6z

T. A. GALE, Inspector. 4
Economical Mutual

“*isret Fire Insurance Co. $ui
Head Office, Berlin, Ont.
Total Assets, Jan. 1, 1894...

Mutual and Cash Systems,  Toiiamee e

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President,
~ H, OELSCHLAGER, Inspector.

88,600,000
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TIMBER AND LUMBER IN BRITAIN.
It appears that the trade in lumber and tim-
ber in Britain is still unsatisfactory. Stocks are
full and values weak. The arrivals from Ca-
nada in July numbered 46 vessels, 44,684 tons,
against 53 vessels, 47,550 tons during the cor-
responding month last year, and the aggregate
tonnage to end of July from all places during
the three years past has been 187,505 tons,
168,604 tons, and 181,123 tons respectively.

Farnworth & Jardine say: * There is little
change in the condition of our market to report.
Imports of all articles have been quite suffi-
cient, in some instances too heavy; the deliver-
ies have been fair, but there is no improvement
in values, which are difficult to maintain, es-
pecially for some of the leading articles. Stocks
generally are ample.” :

. We quote further from their 1st August cir-
cular:

CanapiaN Woobps.— Waney and Square: The
arrivals, especially of waney, have been large;
the deliveries, however, have been on a free
scale, especially of the former. There is no
change in values to report, and stocks are quite
sufficient. Red Pine has not been imported ; the
value rules low. Oak has come forward freely,
and a fair quantity has gone direct from the
quay, chiefly to the large railway companies;
prices have ruled steady ; the stock of inferior
wood is still excessive. Ash has come forward
too freely, prices are lower, and the stock too
heavy. Elm has been in fair demand; there is
no change in value, and the stock is moderate.
Pine Deals—The import has again been large,
viz.,5,468standards, against 2,075standards same
month last year; the deliveries have been fair,
but the stock is now too heavy, and prices are
with difficulty maintained.

New BRUNsSWICK AND Nova ScoTia SPRUCE
AND PINE DEALsS.—Of spruce deals the import
has been 12,746 standards, against 15,105
standards same month 1893, and 10,587 in
1892. The arrivals, especially from St. {lohn,
have been chiefly by large steamers, which are
difficult to handle owing to the rapid discharge.
The deliveries have been fair, but include be-
tween 4/5000 standards, which have gone to
the Manchester canal, and probably are not all
sold. There is little change in value to report,
although, if anything, prices are slightly easier.
Pine deals—There have been no sales to record.

BircH.—Both logs and planks have come

"forward more moderately, still the stock is so

very excessive that no improvement can be ex-
pected until this is considerably reduced;
recent sales of planks have been at the lowest
price ever known.

UnITED STATES Oak.—Two parcels have
arrived, and although shippers were grepared
to accépt reasonable rates, sales could not be
effected, and the wood has been stored; there
is' no improvement in the demand for this
article, and the stock is still too heavy. Oak
Planks.—The import, although less than the
same month the previous two years, has still
been sufficient in the face of the enormous
stock still in hand, and the total import from
the beginning of the year up to date is much in
excess of the previous year. There is no im-
Frovement and prices still rule at very unsatis-
actory rates. '

PircH PiNne.—THe arrivals during the past
month have been 8 vessels, 9,370 tons, against
8 vessels, 3,499 tons, during_the like time last
year. Of Hewn there have been no arrivals;
the consumption has been very limited, al-
though there has been rather more enquiry of
late. Sawn has been imported very heavily,
and whilst the deliveries have been on a large
scale, stocks have accumulated, and are far too
excessive to expect any early improvement in
the present depressed state of the market.
Planks and Boards have arrived freely, and this
branch of the trade is becoming of increasing
importance, but the quality and condition in
which they are shipped requires special care."

SeQuota (CaLiForNIA REDWOOD). — There
have been no arrivals, and the stock is more
than ample for the demand, which is of quite a
retail character, and prices rule low.

BriTisH CoLUMBIA AND OREGON ‘PINE.—
There have been no arrivals, and the demand
has been very limited; stocks are more than
sufficient.

UNITED STATES STAVES have arrived freely ;
there has been a little more enquiry for Hogs-
head Staves, but prices are unchanged ; stocks
all round are too heavy, and values rule low.

BaLtic AND EUroPEAN Woobns.—The ar-
rivals during the past month have been 18
vessels, 10,296 tons, against 19 vessels, 10,938

tons, during the like time last year. Fir
Timber —Business in this article has been of a
restricted character, and the stock is sufficient.
Red and White Deals have arrived moderately,
and while the deliveries have been on about the
same scale, stocks of all descriptions are suffi-
cient. Flooring Boards also have been fairly
active; values are without much change and
stocks are fully ample. Masts and Spars have
been imported chiefly for mining purposes, and
stocks are in dealers’ hands.

THE PINEAPPLE CROP.

The pineapple crop of the Florida east
coast—not including the Keys—is estimated
this year all the way from 40,000 to 55,000
crates. These crates are in size about that of
the regulation orange box, but in weight they
will average, when filled with * pines,” over
twice as much. The freight agents figure on
about 160 pounds to the crate, or 150 crates to
the car. But sometimes nearly 200 crates are
stowed away in a car, if cars are scarce. The
average number of pineapples to the crate is
sixty-four, but the it .varies in size, some
varieties growing very large and heavy. A
conservative estimate of this year's crop is
about 50,000 crates, or fully 3,200,000 pine
apples. Last year's crop was about 35,000
crates, and the largely increased acreage com-
ing into bearing this season led to estimates of
the crop early in the season as high as 70,000
crates, or double that of 1893. But of late
there has been a scarcity of rain, and in conse-
quence the fruit is late in maturing, and in all
probability the size and quality of it will be
slightly inferior to last year's. As transporta-
tion facilities are better this season than last,
the fruit will ‘'undoubtedly reach market in
better condition.

Heretofore the pineapples of.the east coast
have netted the growers all the way from 43 to
6 cents apiece on an average, a.ltiough, some
large fancy articles would bring in from 10 to
15 cents each. If this year’s crop should net
five cents apiece—which now seems altogether

robable—tgis industry would bring at least

160,000 in cash to the east coast for distribu-
tion among the growers in sums ranging from
$1,000 to $5,000—only a few receiving less than
the former amount, or more than the latter.

The marketing season extends over about
seven weeks, beginning late in May, and closing
about the middle of July. There are some late
varieties and some late loads, so that a few
straggling shipments continue up into the
month of August, and sometimes as late as
September.

So great has been the stimulus given to the
pineapple industry here during the last three
years, that a crop of fully 100,000 crates is ex-
pected in 1895. The plantations come into
bearing in two years from the planting, and the
cost of cultivation is not great.

Some of the pioneer growers here have be-
come rich in the business. It is said that one
year's crop, not long ago, brought $18,000 net
to Capt. T. E. Richards, of Eden, about three
miles north of here. There is no industry in
the world which pays better than pineapple-
growing on the Indian River, and by the year
1900 it promises to yield an aggregate annual
revenue of $5,000,000, according to a corres-
pondent.—Shipping and Commercial List.

A NEW AND SINGULAR DEPARTURE
IN MAKING GLASS.

The new German glass is a new and singular
departure in that line, disregarding as it does
the ordinary principle that good glass must
contain, together with silica and a divalent or
trivalent metallic oxide, the oxide of a mono-
valent metal—an alkali metal or thallium—
but while thus free from alkali can be worked
before the blowpipe, and has a small coefficient
of expansion. The inventor was led to the
production of this compound glass by studying
the state of strain in ordinary glass vessels and
tubes cooled in contact with air. As a hollow
glass vessel, cooled in contact with the air, has
its outer skin in a state of compression, while
the inside is in a state of tension, it is easily
damaged on the inside, but is resistent on the
outside ; a hollow glass vessel, if introduced
lavhen cold into warm air, has its outer skin
thrown into a state of compression, but if, when
it is hot, it is exposed to cold air, its outer skin
is thrown into a state of tension—this being the

reason why cold air causes glass to crack more

-~

1N

readily than hot air does. The inventor s..c-
ceeded in throwing the outer layer into a per-
manent state of compression by covering thc
glass vessel with a thin outer layer of glass
which has a small coefficient of expansion. The
flasks made of such glass can be filled with
boiling aniline and immediately sprinkled on
the outside with cold water—glass dishes, too,
can be heated over the naked Bunsen flame
without cracking. Pressure tubes of this com-
pound glass are also made to meet all the
requirements of practice, and have been kept
in continuous use on locomotives for five
months.—Boston Fournal of Commerce.

TRADE IN CHINA.

The London Statist says: * Trade in China
is reported to be generally very active. The
silk trade is slack because of the lowness of
prices in Europe, but tea is being exported in
very large quantities. The crop of superior tea
is short this year, and therefore the quantity of
the very best kinds available for export is not
as large as in many years past. But, on the
other hand, there is an almost unlimited supply
of other kinds to be drawn upon, and owing to
the very low exchange, the silver prices obtained
by the Chinese growers are higher than
usual. The Chinese, therefore, are hurrying
their tea to market in very large quantities.
Whether they will be able to recover any of the
ground lost in the competition with India and
Ceylon remains to be seen. In the first place
there is the shortsightedness of the Chinese
themselves. They do not take the trouble to
consider European tastes, and to produce the
kind of teas which Europe insists upon. Be-
sides, they adulterate to an abominable extent.
Then,. again, there is against the Chinese mer-
chant the maladministration, corruption and
exactions of the government. In favor of the
Indian and Ceylon grower there is the fact that
a tea garden has not to be planted afresh every
year like a grain crop. The existing gardens
were planted long ago, and the owners will, of
course, gather the tea and prepare it for the
market, even though the prices obtained may be
unprofitable.”

FASHIONABLE GLOVES.

The butter-color gloves are the newest and
most popular fashion for general wear. They
are very pretty and are made to have the ap-
pearance of the English walking glove, but are
not nearly so heavy, in fact quite light, as they
are made of a French skin that is suitable for
these warm days. The buff and the neutral
colors come in this style, and they all have
broad black stitching. They are appropriate
for the tailor-made gowns, and wear very well.
They are a little higher in price than the ordi-

‘nary walking glove, as they cost $1.95. The

popular glove for the summer is the suede, as it
is cooler and absorbs the perspiration, and the
warm weather is apt to make the glace kid stiff,
although they are worn for travelling and shop-
})ing. The chamois glove would be a decided
avorite if one was always sure of securing a
good cut.—American Glover.

INDIAN COTTON INDUSTRY.

The progress of the cotton spinning industry
in India appears for some reason to be brought
to a standstill. Only five new mills have been
erected in the last four years. Before that time
the growth was rapid, the number of spindles
having increased from 1,654,108 in 1883 to 3,-
197,740 in 1890. From the latter year, how-
ever, up to the close of 1893 the number of
spindles had onlyincreased by 180,563, and the
number of mills from 125 to 130. It is said
that about 121,000 persons were employed in
these mills at the cﬁoese of 1898. No accurate
returns as to the amount of capital invested are
given, because many of the mills are private es-
tablishments which make no report. Three-
fourths of the spinning and weaving capacity
of the Indian mills is concentrated in the Bom-
bay presidency, with Calcutta and Madras ab-
sorbing a large proportion of the remainder.—
Industrial Record.

—A gold-weighing machine in the Bank of
England is so sensitive that a postage stamp
dropped on the scale will turn the index on the

dial a distance of six inches.
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an . ASSURANCE
o LLif@ company

HEAD OFFICE—HAMILTON, ONTARIO.
ital and

A. 6. RAMSAY, President. _
unds over $ l 49000’000

R. HILLS, Secretary.
W.T. RAMSAY, Superintend’t.
N Annual Income, $2,500,000
Surplus over - $2,000,000

C

Eastern Ontario Branch—Man-

Oldest Stock

Company Insurancs ‘
in America . . Company A Rl
. of o | A
lREln.suram:e oF . . .
e zrlltj)?est Rates. PHILADELPHIA

Capital, $3,000,000.

TORONTO AGENT,
GEORGE J. PYKE,

- Assets, $9,432,249.80

General Agent for Canada,
ROBERT HAMPSON,

e,
P
——
———
—
-—
-

agers—Geo. A. & E. W. Cox, Toronto. Canada Life Building. MonTREAL.
P O’I;IWX;_!I'HSTAII\LDING :
the financial depres- N
sion of the year 1693 Hnd umg':
it was the most suc-
cessful in the history of this e,
Ko Buincescompleted fs
u e
Assurance CO. greater than thatseguredby “IM“.T“,
any other CanadiandCom- Ulhl‘lo
any in one year, and must -
Of Canada o o o o o o e gra‘;i?ingyto polliilt(:yhold- R == 2 )
ers and directors alike, :
HeAD Orrice—MONTREAL. Substantial increases GUARANTEE CAPITAL, $700,000 .
have been made in New | Surplus Security to Policy-holders, ... .. .. .. . §704,141 26
THE prosperous condition of the Sun J Business, Total Busi- | p,iq to Policy-holders, over .. .. .. .. «we we st o 150,000 00

ness in Force, Income

Life of Canada is doubtless due to its s i

f.‘i’ treatment of policyholders, its uncondi-
';l(;‘ilx:xl policy and prompt payment of death
- s,

R. MACAULAY, President. i .
Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.

Toronto Office—33 Adelaide 8t. E.
F. G. COPE, Cashier. W. T. McCINTYRE, Manager.

T. B. MACAULAY,

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. -

fnquire or the * Accumulation Policy,” the “ Compound Investment Policy,
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS, H. BEATTY (Pres. N. W. Tr tation Line), Px t.

Subscribed Capltal - - - - $25,000,000 4
Pajd-up and Invested - - - 2,750,000 ;- Established
Total Funds - - - - - - - 17,500,000 ) 1824
@%\N @ XXX
l l Nc ASSURANCE
CcO’Y
Rt. Hon. LORD ROTHSCHILD,
fiice : CHAIRMAN.

Esq.,
CHIEF SECRETARY.

B Head O o W
artholomew Lane, LONDON, Eng, () ROBERT LEWIS,
Branch Office in Canada ()

157 ST. JAMES ST., MONTREAL, (@%

G. H. McHENRY, M for Canada.
GEo, MCMURRIéH,grAgt. Toronto & Vicinity.

N. B.—This company having re-insur-
ed the Canadian” business of the
Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892.

British America

H :F
a, i"e
Off : ASSURANCE and
ice CO'Y s Marill
S Capital . . .. . . . $75000000 :
.'.1:2:2.1.1}.?5 T:':aIIAssats C e .. . 139224981 S ¢

Losses Paid, since organir'n, 13,242,397.27

DIRECTORS :
‘J. J. KENNY, Vice-President.

Thomas Long. John Hoskin, Q.C., LL.D
Augustus Myers. H. M. Pellatt.

GEO. A. 0OX, President.

A. M, Smith. ' S. F. McKinnon.
Robert Jafiray.

e TENPERANCE IND CENERAL__o

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Manning Arcade, Toronto

e o o o
Gains in 4 Years:

Dce. 8:st. Number of Lives | Amt. of Insurance Assetscl:n;;ilt:?luding
1889 1,957 83,040,973 8 54,587.74
1893 4,148 5,269,620 238,422.33

Gains. . .| 2,191 | $2,228,648 | $183,834.59

GAINS in *94 much more satisfactory for first six months than In any corres-
Ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W, ROSS, President. H. SUTHERLAND,; Ménager.
————— - N

Incorporated
1851

VWESTERN =&~ e

© Fire
ASSURANCE and

0000
COMPANY Mannc
Head Office, Gapital, . . . . $2,000,000 09
Toronto, - Assets, over . . , 2,400,000 00
Ont. Annual lncome . .. 2,350,000 09

A, M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

ATNA

Life Insurance Company

Of HARTFORD, Conn.

i the Mutual
) ol ot pebon o0 | I'STEERE AR
'y or low-level rate policies, are -
1 k ,and
Accumulated Assets, gggﬁz;;;z F‘gieuf“;% ﬁ;m;:g]titmesm:{g
Deposit af o3 10267952 90 | 15 vt Loy’ il o
t at Ottawa e B abanal cash dividends
$3:541 617 00 upon identical policies.
14

H. ORR & SONS, Managers,
* Cor, Toronto & Court Sts.

Brains and Capital

In every partnership there are two factors of great importance :
the managing brain and the capital employed, and if death removes
either, the business must suffer. It often happens that the brains
belong to one man and the capital to another. If the manager dies
the capital is worth less than before; if the capitalist dies and his
capital is withdrawn, the manager is crippled. It is clear that each
has an insurable interest in the life of the other because the profits of
each depend in part upon the life of both. ‘The firm should, therefore,
take one of the Unconditional Policies of the M: urers Life,
which are free from all restrictions as to travel, residence or occupa-
tion, and are absolutely indisputable on any ground what-
ever after the FIRST YEAR, Get the rates and all particulars ;
from any of the Company’s Agents or from Head Office. - .~ * '

£

Manufacturers Life Insurance Co., -

'i‘oronto, Canada.
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NORTH BRITISH § HERGALE

INSURANCE (jOMPANY.

ESTABLISHED 1809.

Assets at 81st Dec., 1892..................
Revenue .........

....$54,004,298
13,744,791

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL,

Standard Life

Established 1825. Assurance Go.
Wead Office for Canada: 0' Edmb“rgh

NONTREAL

Total Assurance over $111,500,000.

Total Invested Funds:........ 38,560,000 | World-wide
Bonus Distributed... . mwoooo Policies

Annual Income I(X).(ll)
Total Assurance in Canada.. 14,000,000 | rerg,Bonips for
Total Investments % 9,850,000 policies with-

out medical certificate of five years’ existence.
Loans advanced on Mortgages, and Debentures

purch M. RAMSAY, Manager
CHAS. HUNTER, Chief Agent ’

Liverpool & London _&._Globe Insurihce Go.

Invested Funds.......c..ccccocccivivnnniieninnnennnreennns 36,814,254

ESTABLISHED 1720

Total . .
The London | _ . °
Assurance | ss000,000.

Head Office Canada Branoh, MONTREAL

IRE RISKS 0 0 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the cldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, execods
‘7,000,000

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . .

W. ROWLAND, « s o o+ o Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

THE AGGUMULATION POLIGY
New York
“ Life nag s,

The Payment of o cooce%

Premiums DAVID BURKE,

o0 000
condition, namely.
General Manager for Canada

In in Canada

Heap OFrFicE, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq

stks accepted at Lowest Current Rates. Dwelling
Houses and Farm Propertxglnsured on Special Terms.

Jos. B REED Toronto ent,mWellmgton St. East.
F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COIMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TrLEPHONE 600.

The

«FIRE”

Established in London, 1803

SuscRIBED CaPITAL, $6,000,000
ToraL INvEsTED FunDs, OVER $9,000,000

Rl Insurance Co. La,

Agencies in all the principal towns of the Dominjoa.

CANADIAN BRANCH OFFICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

UNION ASSURANGE OGIETY

OF LONDON, ENGLAND.

Quesn Anne
D.
- 1714 -
T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal.
G d FIRE AND I.|FI':
uar la“ Of London, Eng.

CariTAL, SIO.M.(XD
€unps 1x Haxp Exceep $22,000,000

Head Office for Canada:
QGuardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor, King and Toronto Sts,

H, D. P. ARMSTRONG MALCOLM GIBBS

GENERAL AGENTS *
[N

[North American

. Life Assurance
Tongg'rcf), Ont. Company

President

OHN L. BLAIKIE, Esg,,
Pres. Canada Landed and National Investment Co.

VIce-Preslc}enu

HON. G. W. ALLAN KERR, Esg., Q.C.

During 1893 (the most successful year in its history
the North American Life Assurauce Company made un-
excelled gains in every department tending to financial
F fgerny The following figures are taken from the
ast financial statement :

Cash Income ... ... $482,514 08
Expenditure (mcludmg “death clalms,

endowments, profits and all pay-

ments to policyholders) 216,792 45
Assets ... ... ... ... .. .. .. 1,703,453 39
Reserve Fund . .. 1,319,510 00
Net Surplus ... ... .. 297,062 26

WM. McCABE, F.LA.,
r\anazlng Director,

Brmsh Emmrc

Mut“al Llfc Established 1847

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CARADIAN INVESTMENTS OVER $1,600,000
Accumuratep Fuxnps, $8,548,625
Incour, $1,415,000
ASSURANCE IN FORCE, $31,500,000
ToraL CraiMs Paip, $12,000,000

Results of 15th Triennial Valuation, 81st
December, 1

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager.

Phoemx
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion,
Montreal, Que.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

Establishcd 1782.

System.
JAMES GOLDIE. CHAS. DAVIDSON
President. Secretary.
Hend Office, - - - Guelph, Ont.

HERBERT A, SHAW, Agent
Toronto St.,, TORONTO

11 % Fire Insurance
The Gﬂre Company

CASH ASSETS
TOTAL ASSETS

Both Cash and Mutual Plans. During 1891 and 1892
refunded 907 of all members’ premiums,

PrESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Gait.




