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Topics of the Week Municipal Bond Market*

For better commercial intelligence,"Page 
Motherwell on t

5IQ. Mr.
hfift and greater production, Page 

io.- For and against shipbuilding in Canada, Page 
9- If the United States went to _ ■ *
war, what about our bond market? l3^C 7

Saskatoon’s system of appropriations results in 
various economies. Ottawa's city treasurer com
ments on borrowing in New York, 
report on the finances of Calgary, _ - ^

* Moose Jaw and Prince Albert. 1 OÇ

Auditors

*x

Algoma Central Our Railroads. . ?■

Report1 of the meeting of the bondholders in London. 
Adjournment asked by defence committee was

_ >

Operative mileage showed large increase last year. 
Cost of construction since -1910 was $856,463,795. 
Present lull in railway building is _ c
noticeable. By /«^ PA YXE. 1 3gC 5

refused. Proposed reorganization —1 . -
scheme carried by large majority. X âgC /

7
/ >■

Striking Crop Figures Shipbuilding in Canada1
Ninety-five per cent, of our 376,303,6oiD-bushel 
wheat crop of last year was merchantable. At the 

) end of March, 23 per cent, or 86,854,000 bushels 
remained in the farmers' hands. • __
Wheat and wheat flour stocks. X 3gC 20

Reasons why a shipbuilding1 industry should .be 
established in the Dominion. Address of. Colonel
Cantlev to the Canadian Manufacturers' Association 

* at Montrealt The prq| and pons 
of the sknation. See Page 9 and Page 22

I <

Life Insurance Last YearFire Rates Inquiry
1 -:.v

That the fire insurance companies will welcome the ‘ 
appointment of a commission by the Ontario gov
ernment to inquire into rates, etc., if the investiga
tors are capable and Impartial, is the 
statement of Mr. J. E. E. Dickson.

Despite the uncertainties of war, satisfactory lift- 
insurance results were achieved in 1915- Premiums 
totalling $41,000,000 were collected, of which 
Canadian companies received about 
68 per cent.*/ Some tabular returns.
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WEEKLY STATISTICAL RECORD—Pages 40, 42, 44, 46, 48. 
DIVIDENDS AND NOTICES —Page 41.

. DEBENTURES FOR SALE—Page 39.
ANNUAL REPORTS—Pages 16-37. 

EDITORIALS—Pages 9, to.
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“""SCOTLAND1 OF PERTH

SECURITY TO POLICYHOLDERS OVER j
S8.600.000 >
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TOTAL
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GENERAL ACCIDENT

ASSURANCE CO, OF CANADA
THE

Canadian Casualty
AND BOILER INSURANCE OO.

Sel Life Bulldlns

Personal Accident 
Employers' Liability■ i 1

Elevator 
Plata Ginas 

AntemobUe insurance

Hoad Offleo
Company's Building, 61-66 Adelaide Street East 

TORONTO
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'

TORONTO. ONTARIO
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the most liberal form, at coo- 
following lines:

T<Com
The shore Companies are under the same 

Insurance Policies ofcontrol. Insurance roiicies oi 
servative rates, are issued on the

II
Pm 34 s.

amtAt '■ :amené........VABCeevua
J. KBiMS.

?II
sssurssd& Canadian Loan & Agency Col. Ltd.

u we*4iB er ,T#*errs

Inwnst payable halfiwhr.
Authorised Trustee Isvsstmsnl Mort#a«s uoa 
toba and Beskstchswsn.

W. WBDD. Jaw Secntary

OSLER i HAMMONDLondon
AMrtA.I«.14E.S71 11 JORDAN STReiT, TORONTO

Dealers « Government, Municipal, Railway, Call, 
Miacellaneoua Debentures. Stocks on London. Eng-,

and Toronto E,change. Bought and Sold

on Commission.

Osier, Hammond & Nanton
STOCKBROKERS * FINANCIAL AGENTS

Cerner of Pertage A

in Ontario.

* ». WADSWORTH, »
-

THE COMMERCIAL LOAN AND TRUST CO.
I! Main Street, WIMUPMO

I
I1 W H. SPROL'LB. Menses..LI • r.1 1
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Municipal Bond Sales
For 1916 ,

The Saskatchewan Mortgage 
and Trust Corporation,/ t

LIMITED
Established 1908-Compiled; Revised and Tabulated from Official Reporta

<î A list of original purchasers, price and income basis of the 
Municipal Bonds sold in 1»15,| showing purpose, amount, 
mierestrate and maturity of each issue. The names ot the 

" borrowing States, Çpunties, titles, etc., are arranged 
alphabetically.

PRICE $6.00 PER COPY

REGINA. 8ASK.

Capital Paid up and Reserve, $860,000.
We have One Thousand Shareholders and Two Hundred Agsata. 
OUR SPECIALTY ip loans on improved farms and modem

Financial or
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city property.

We will represent you in any 
Trust Capacity.
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EDWARDS, MORGAN <U CO.
CBABTSB1» ACCOCKTANTU 

Imperial Life Building. » Victoria Street 
«17 Herald Building First Street Wss»
710 London Building. Pender St. W.
710 Blectric Rail w» y Chambers. Notre Dame Avenue 
Ml Royal Trust Building St. James Street ■

George Bdwards. P C.AT 
W Pomeroy Morgan

Osborne W. Borrett

-ILougheed, Bennett, McLaws & Co.
. CALQARY, alta.

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors for:

The Bank of Montreal, The Canadian Bank of 
Commerça, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great W<

Co., The Hudson’s Bay Co., The Massey* 
Harris Co., Limited.

i. . TORONTO. Ont.
■ CALGARY. AH u 

... VANCOUVER. B.C. 
WINNIPEG. Msn 
MONTREAL. Que ... 

Arthur H. Bdwards. P.C.A.
H. Partirai Bdwards

ft

Cbs*. B. White

ESTABLISH BD 1*1

Henderson, Reid,.Gibson & Co.
CHARTERED ACCOUNTANTS

I

Life Insur- Blectnc Railway ChambersWINNIPBO -
LBTHBR1DOB. ALTA. _ 
MEDICINE HAT. ALTA. ™ 
W. A. Hi

„ Acadia Block
„ 407 Hudrvale Block 

Basil JonasI. D. Run

t
\

Balfour, Martin, Casey & Co. JENKINS * HARDY
ASSIGNEES

Chartered Accountants Trustees
TORONTO 

i MONTREAL

BARRISTERS. SOLICITORS. NOTARIES. BTC.

Offices. 105 ta 110 Darke Block • REGINA,
IS# TORONTO STREET 
62 CANADA LIFE BUILDING ....

Solicitors 1er Bank of Montreal e e eg

Cable Address. -Balfour." Code. W, Ui

1 f
R. L Rbid. K.C D S. WALLPUDoaW. J. Bowses. K.C P. C. 8. TURNER WILLIAM GRAYO. S. LAIRGJ. O. Omso*

LAING and TURNERBowser, Reid, Wallbridge, 
Douglas & Gibson Chartered Accountants}

McCallum Hill Block,
y REGINA

Trust and Loan Building,
WINNIPEG

BARRISTERS. SOLICITORS. ETC. 
Solicitors far Bank of British North America

Yorkshire Building. 685 Seymour SL, V ver, S.C.

«0

Baldwin, Dow & Bowman ■ aChartered Accountants „
OFFICES .AT

Edmonton, Alberta. Toronto, Ont. i

8

A

D. A. Pender, Cooper, Slasor & CoiCLARKSON, GORDON & DILWORTH
Crartbrsd Accourt arts, Trustees, Receivers, Liquidators 
Merc hanta Bank Building, 16 Wellington Street W eat. TORORTO

B. R. d-

CHARTBRSD ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNINBO

\V j

O. T.
Established ISM

.•a

-RONALD, ORIOGS & CO.
AMD

RONALD, MERRETT, GRIGGS À CO.
(haiMNd iMMilaaU And Iters Trustees Uguldeters

Winnipeg

I

Moose Jew London, Eng,rS«katoon
9

1

I Rutherford Williamson & Co.
A. A. M. DALE Ueits

TtegCHARTERED ACCOUNTANT

WEYBURN
WILLCO."CORRESPONDENTS AT Cable

Halifax SL John. N.B. WinnipegSASK.
f

f
f

Charles D. Corbould
Chartered Accountant and Auditor

ONTARIO AND MANITOBA
806 Sterling Bank Bldg. ----- , Winnipeg

Correspondents at Toronto, London, Eng., Vancouver

CALDWELL, MILLS A COMPANY '
i, Aetlriters. etc. v 

MOOSE JAW. Sasa.
Solicitors for The Home Bank. The Moose Jaw Securities, Limited. 

The Amortisation Mortgage Company. Canadian Northern Railway. 
Metropolitan Life Insurance Company. Dominion Life Asaumnc. Com
pany. Canada National Fire Insurance Company. K. 0. Dun a Co., 
Bearer Lumber Company. Limited. Gordon. Ironside a Parse. Ltd- etc.
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LATEST LIST 
GOVERNMENT AND MUNICIPAL

DEBENTURES
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II; 1 r11 *41
THE HIGHEST GRADE SECURITIES ON 
A\ ATTRACTIVE INVESTMENT BASIS

8 •
.

a•<

1 ■
Cbfy of List oh rtqutU.

Î ;i I A. E. AMES A, CO. Investissent
BankersP 1 Established

lij Members Tames* S*ci Exchange

53 King Street West, Toronto'M11 Mewtreal Ottlef : t i
420 Treneaertatlen
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li Capital Stock Paid V»Total Poods Exceed Capital Stock Subscribed

$500,000:00

The Occidental Fire
'INSURANCI COMPANY

Under the control of the
North British end Mercantile Insurance Company

w a misai » Davioeoe. Pwaulml 
C. A RicHimeoa. Vice President and Secretary 

DIRECTORS: *• -
W. A T. SWBATBAW

WIIlirK, BAS.
Aden* Required at Unrepresented Points 

Resident Adent. Toronto. Bryce B. Hunter. <1 Toed

$9,000,000.00$109,798,258.00 $174,762.70
pire and cire

North British And Mercantile ¥

INSURANCE COMPANY
•CTORSDIR

B.L. Pbass.

ileoi MITSUI
O. H. Honest. Bsq.Ws. McMastsb. Bee. *x

:
Agen* in all the principal T>

kANDALX DAVIDSON.
H H. BOYD,

B.T. Hittaai

Manager Ufa Department
Streeti . Resident Agents. Toronto. * Wellington Street Bast 4Brans A i

"j11 m I1

Railway 
Passengers

Assurance Co.
mTpHE CANADIAN APPRAISAL COMPANY’S 

1 appraisal ia an expert detailed analysis of quan
tities and Talues, and is reliable as a basis for all - 
purposesSof insurance placing or collection, and fot^ 
accounting. ,

6

I :
-

ir
> I

The Canadian Appraisal Company W IAIM1. BSC.
Heed OSce let Canada aad Newloaedlead i TORONTO 

Mi eager end Atteraey, F H Res» ell.Limited
Montreal
Toronto

Head Office * .... 
Royal Bank Bldg. ALLKINDS •, TiOar, B■ - Plata Class, Burglary F Mo! tty
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ARGE Addition to Operative Mileage Was Made Last Year— 
*-'* <Estimated Cost of Mileage Built Since iqio is $#56,463,795— 

Course of Railroad Earnings—Lull in New Construction Has A rrived

. 1

(By J. L. PAYNE, Comptroller of Railway «Statistics, Ottawa.)

HE first impression created by a glance at official 
data relating to the operations of Canadian railways 
for the year ended 30th June, 1915, is that our 
transportation interests were pit rather hard by 

conditions which grew out of the war. On further con
sideration, howeVer, that impression is somewhat modi- 

' fied. A heavy blow was given to traffic and résultait! 
earnings. There can be no doubt of that ; but any depres
sion which might be developed by that fact alone, gives 

. place to relief when the whole situation is carefully 
analyzed. It is then realized that the railways were able 
in large measure to meet adversity by adjustment. That 
is to say, while receipts fell off, the*; was a proportionate 
reduction of operating cost. Hence net earnings were 
fairly maintained. To the intelligent student the results 
of the past year will be accepted as revealing first-class 
executive and administrative capacity by our railways. It 

' is stress of weather which tests seamanship, and it is 
assuring to know that the strength and soundness of our 
railway situation stood up against the hprricane of

’i
An increment of 4,788 miles to operating tnileagc in 

1915 broke all records. Added to the 6,063 miles, to 
which allusion has just been made, it meant that within 
the past five years railway mileage in Canada had been - 
expanded by 10,852 miles, or an average of 2,170 per 
annum. The United States did not do as much during 
the same jperiod. It is doubtful if the whole of Europe 
did. This addition was greater than the mileage erf the 
Dominion in 1883»—the year the Canadian. Pacific was 

.-xunpletcd—and it brought the total up to 35,582. That 
total pushed Canada up to fourth place among the nations 
of the world, only the United States, Russia and Germany 
being ahead of her.' Let us now see how the 10,852 miles 
of new line put in operation since 1910 were distributed- 
The following little table will show —

T fl

’i

I

Present 
mileage. 
10,702 
4,677 
4,498 ,* 
S,3»7 
3, >74 
3»>9° 
1,963 
1,367

Added 
since 1910. 

.. 2,472
882 

.. 1,277
- • 2,395
.. 1,686

1,268 
440

Ontario ............
Quebec .......
Manitoba .... »
Saskatchewan .
Alberta ........
British Columbia 
New Brunswick 
Nova 
Prince 
Y ukon 
In United States

>914-15-
A special feature of the year was the quite unpre

cedented addition to operative mileage. Everyone familiar 
with what was going on in ^he country knew that since *
1910 a. very large amount of construction work had been 
under way. Some of the*4tiavier undertakings, such as 
the National Transcontinental and Granjd Trunk Pacific, 
had actually been started ten! years ago. During the four 
years following 1910 there fvere 6,063 rnile^ of new line 
brought upon an operating !)asis. That was really a sig
nificant betterment of transportation facilities—more
significant than the unthinking onlooker would suspect. It should be explained that the mileage assigned to
It meant that we had built railway lines beyond the actual the United States consists merely of sections of Canadian
need created by swelling population. Nor had such en- - lines which, for purely geographical reasons, cross Ameri- 
largement of carrying facilities been demanded by the can territory—such as the well-known Short Lipe of the
pressure of traffic upon exisling lines. When the move- Canadian Pacific connecting Quebec with New Brunswick:
ment began, Canada stood iti first place among the nations Look, however, at the table, a red see that 6,626 of the
.on the basis of railway mile^e per capita. She is still at 
the top. The tremendous activity in railway building— 
for by evêry fair standard of! railway measurement it 
tremendous—which had beep in evidence for years past 
was an expression of faith it) the future of Canada rather 
than an attempt to meet iimmediate and urgent needs.
Like the charge of the Lig^t Brigade, this faith was no 
doubt superb ; but there arfjnot a few who regard it as,
°n the whole, imprudent! jfime will tell.

«* ■

\
,

TScotia ..- 
Edward Island ...

Æ
275
toiti

1398398 l35.583Total 10,852

I

10,852 miles were located West of Lake Superior, or nearly 
62 per cent, of the whole. That is where the facilities 

was are most needed., in-the area of settlement. It was con
fidence in the future of our vast and fertile West which
Impelled this striking constructiofi work. / .

It will now be in place to see what all this develop
ment of carrying power since 1910 has cost; for railways - 
ard* not built on faith alone. They not only cost a great 
deal of money, but on a rapidly rising scale. Assuming

v
. fl

'
i{ V

'7»..'..~ r ......1
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' ■:

JAS. J. SALMOND
HiMpM1 Directorjttmtriarg Ernes

Trade Review and Insurance Chronicle
-

]
FRED. W. FIELD

V mof Canada ; 1; I A. E. JENNINGS.
Advertising Manager 'f:*

Established 1867 Old as Confederation ?•/

\ » 1
f a

Railroad Development in Canada A I

i

>

f

Published Eveey Fii^ay

•v
The Monetary Times 

Printing Company , 
of Canada, Limited

Publisher» also of
»

“The Canadian Engineer"

O
' »



II r Volume 56.mozetaet times
' " ! "• "

THE ;6
who watches them really has his finger 00, that the actual cost is closely6 identified with capitalization, and thetjnatt business life. For trade and trafficwï find that the bill reach* the respectable total of the pulse of nat»nalbus,ness ted thc rail_

.**5.5.3,20,. That is to sm, whereas the capitalization ^«JÏÏ
of Canadian railways was $1,210,297,687 (v revised) J P l7continued until September last. Then

r-rPf' ttzxsti ï^.istsavtss
earnings ha, _- provincial £ < tinued wühmore or less steadiness since last September.

boTÏT ahS Therefore, without an> corroboration

the outstanding problem at this moment turns upon our any other A ’
ability as a nation of 8,00*000 ,0 carry the liability in- the commerce of Canada Ih“ incuf-
volved without serious inco Unience, In the last analysis veyy substantial.part ■ofthe losses M 
it becomes a matter of earning potyer. If the railways red between March .9.^ ^d ̂ ePtember, MM5
concerned in this vast cLital outlav çan meet fixed already been retrieved. This recovery is not wholly

fconstriiction has taken place, attributable to the movement of grain and war materials.
Trade in general has answered to the impulse of confidence 
—that subtle, yet potent, force beneath all enterprise. It

It concerns us aH. When 
the coffers of 1 thc railways,

■
I

■
I

charges until post-bellum
there is every probability lhat rising receipts thereafter 
will remove all ground Sr anxiety. Meanwhile, the 
western provinces are in t* position of a man who has 

, endorsed the promissory ndte of a friend, and sees that 
friend struggling to make j|oth endg meet. To be abso
lutely candid, we have been just à‘trifle tdo, optimistic in 
railway building, and havejgone ahead a little faster than 
Scotch prudence would aborove. But the world will 
witness other grave disasters of a monetary character be
fore Canada, having regard to her resources, finds her- 

■ self in real trouble because!of the faith she has shown in
respect of railways. f f~ ___

In 1915 railw-ay gross|earnirtgs fell off. as compared 
with 1914,' by •43,240,45*. This was largely because 
freight traffic declined during the year from 101,393,989 
to 87,204,838 tons. Gros| earnings, however, had been 
steadily on the ascendant fbr twenty years. In 1895 they 

$46,785,486. Ten years later they stood at 
h*\ reached high-water mark— 
h|r country under the sun had

1» well this change took njace 
earnings are pouring >uo tl
everybody should rejoicb ; for railway earnings are invari
ably and necessarily the reflex of trade. Let nobody 
grumble when the railways are doing well ; the people at 
large are also doing well. Of course, the fall in earnings 
last year smashed practically„afl the nice looking and en
couraging averages which had been built up in railway 
statistics year by yeaf since 1895. It look4 at this moment, 
however, as if many of them would soon be restored to 
former levels. All the conditions are favorable.

There is another aspect to the decline of last year, 
and the circumstances which produced it, that cannot be 
ignored. There will inevitably be a lull in railway build
ing for a time. Caution has succeeded to daring. Nobody 
knows what adjustments will be necessary when the war 
is over. Canada is in the best position of any country 

. affected by the war to stand the strain, and Canada, too, 
is in the best position to receive the immediate benefits of 
peace. Immigration has been the parent of our railway 
expansion since the early nineties, and the outflow of 
population from Europe, when fighting ceases, must come 
in large meastire to our shores. We hold the land avail-^ 
able for settlement on attractive terms. But capital will 
be at too high a premium foi* some years to make financing 
easy, and we must not forget that railways are constructed 
on borrowed money. On 30th June last there were barely 
1,600 mites of new line under contract, as compared with 
many times that mileage two years ago. Not a single 
new line has been started since 1914. We are therefore 
facing a period of comparative' inactivity. This will af
ford time for much-needed digestion of the ten thousand 
miles of railway put into operation since 1910. New 
mileage is invariably low in density of traffic for quite a 
period of years. Whatever may be said on the score of 
prudence respecting our rapid railway building, there is 

’ satisfaction in the reflection that we at least have the 
transportation facilities to make enormous development of 
our resources practicable. To bring about that develop
ment is one of the great problems to which the people of 
Canada arc now called upon to address their energies. 
They haVe the power to win.

V
were
$106,467,198. In 1913 t 
$256,702,703. Not anot
done relatively as well. ’ Is it any wonder we grew 
sanguine? A setback had really begun before the war 
broke out; but with Eump. in arms the decline gained 
momentum month after month. It was under such cir- 
cum|tances that the test of [management occurred to which 
reference has been mades, Operating expenses, which 

1 had. been $178,975,2^9 Ui 19» 4, were pulled down to 
$147,731,099. Earnings'|lirank by 17.8, and operating 
cost, by 17.5. The result tWas that net earnings were • 
brought up to $52,111.973/as against $64,108,280 in 

\ 1914. This was a fine achiy - dment, all things considered ; 
jt involved^ drastic and fiourageous' action. The num

ber i>f employees was cut qOwn from 159,142 to 124,142.

= uv

but

Retrenchments took pla<~e in many directions. It was a 
very trying year. Yet the high standard set for operating 

maintained. Roadbed and equipment wereconditi
not ''neglected. Our railwa^ managers, did not lose their 
heads and do wasteful tjiih^l. ■ (

The decline-in traffic, as has been saÿi, began* a feW 
months before the outbreak*^ of war. Ere the people at 
large knew that ,a period of1, contract ion in trade had begun 
the railways knew it. • They are always the first to know 
whether/dommeiice is movinjg jbpward or downward. They 
hokMhe baromftgr, and a* unfailing, trustworthy baro
meter it is. Cohmjierce has ;no particular centre. Foreign 
trade is registered at the Customs Department; but do
mestic trade has no point of registration. Railway earn
ings will always shqw the tfend of both foreign and do
mestic commerce. These earplugs are recorded weekly,

ons was

Messrs. Greenshields &nd Company, of Montreal, ha'’f • 
moved into new offices in the New Lewis Building. St.vjohn , 
and Hospital Streets. Montreal. The offices arc on the sixth 

N floor. Rooms No. 605-8 inclusive. V-
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approved algoma 'central plan

I
§:

been settled. He was certain the bondholders" defewce com- 
mittee were much mistaken m thinking that they could raise 
money pn the railway company’s assets without difficulty. ! 
Moreover, théy were nbt really conceding to the terminals 
company a priority (or the full £30,000 a year, because they 
were to'receive £9,000 tier annum interest en the, Algoma 
Eastern Termihal.bonds and.,would save £15.000 per aryiura—r 
the least it would cost to raise £200,000 frofn anyone else.
As, regarded the guarantee of the Lake Superior Corporation, ■ 
that undertaking had only one asset of any present value,

pledged to its own first mortgage bondholders. " . 
Some of its- other assets were of potential value, but they 
were net the only persons having claims. The scheme pro
vided that no bondholder individual!> should take action with
out < on sent of the committee, to avoid prejudicing the-. . 
chance»of the general body eventually getting something out 
of the guarantee.
Depended upon Corporation. #

At one time it had been suggested as an alternative to 
the scheme that they should stop operating the line, and so 
bring pressure to • bear on the Lake Superior Corporation 
and the industries at the So© to find the money for them, but 
if they did that they would receive short shrift af the hands 
of the board of railway commissioners in Canada. "The later ,
suggestion of the defence committee that the service should 
be cut down pvas ta curious suggestion fo"r improving their 
position. No' more trains had been operated than the traffic 
required. The bondholders’ committee were confident, too, 
that the salvation of both the railway bondholders and the 

^ terminal bondholders depended—upon both working together ;
By Approval of Committee. ^ the success of the two companies was interdependent They

To that committee was to be paid iver £200,000, which had been apprbarhed bye the defence committee with the sug-
termmal bondholders were providing, only to be spent with gestion that the meet mg should be adjourned for amomh.
the approval of the bondholders’ committee. The net earn- They could not agree to that because the session of the leg-
mgs of the line were to be applied first so that the terminal islature in Canada was fast drawing ‘» a dos< ™d *‘'>
bondholders were to get 3 per cent. 01) their .bonds, to be . postponement would mean deferring the whole of the arrange- 
cumulative, but not a fixed charge till *21; next, the term ments until possibly tjic beginning of Pf?1 Jc»rh " ,hat
inal bondholders and themselves were toiget 2 per cent, each, sat.sfied that the terminal rommittee would not ^bmi to .hau
and thereafter thev were to get the balu.ee until they, too. th.e f,ut“r? of the. hnt\fhT hL ?hlre l^n
had had 5 Per cent All arrears on esch class were to be middle Canada had improved rapidly lately , had there been <
paid next; then, the sinking fund on the terminal bonds no war. he believed there would have been
would be paid, after which thev would-get an extra 1 per while he. thd not want to raise false hopes he^dtd not want . .
cent, on their bonds, and the terminal bondholders an extra any bondholder needlessly wjT'fice hls *
% per cent, on their bonds. As compensation for waiting - Mr. Robb Ispeakmg on tiehalf of the ^ndho dcrs d, fence

3»&ssvusvisa-. --•t'ssrts'rstsa-ÿs
a spécifié first mortgage on specific property to bondholders 
could, without calling a meeting, without any notice to those 
bondhomers, apd without consulting them, take away a por- . 
tion of the security,' and put the bondholders in the position 
of second m.irtgagees, confidence in Canadian credit and in 
Canadian securities of that’ description would be destroyed.
The main criticism of the defence committee of the scheme . , 
was that it appeared to be a surrender tp the terminal s com- 

a vital principle was at stake.

r

Position Bondholders of Ralwiy and Terminal Com- 
' 5 : panics—Questio n Af Litigation

i

Mention has been made in bfjef pi the columns of 7 he 
Monetary times of the bondh-dears’ -approval of the bond 
'arrangement placed before then » the committee, and also 
of the criticisms of the bondhol lery’ defence committee. Mr. 
Beckwith Smith, representing tin# trustees, presided at the 
meeting of: bondholders. He staged that on behalf of the 
bondholders’ committee, he ret resfcnted £1,112,980 of bonds, 
or considerably more than a 1 leaf majority in value.-- The 

« bondholders' committee, <he ski l, was ap|*nnted.at a meeting 
held in London jin February ol last year. They had at once 

■ placed themselves in communication with the receivers of 
the railway company, who had been appointed in .Canada, 
and had also taken steps to as< ertain the financial position of 
the Lake Superior Corporation It was loot until the end of 
July last year that they obta ned the nformation they re- 

' quired, and in August they iss ted their first report and asked 
bondholders to deposit then h onds. The scheme before the 
meeting was the outcome of hegotiatioi is with the terminal ■ 
bondholder!’ committee. In brief, it provided that the <ohr 
trol of the company was to be vested in the bondholders 
through a committee, of which they nominated two mem
bers, while the terminal bondholders nominated two, and a 
fifth might be elected by other membeis of the committee.

'

' w hich was

I

V
one-quarter.

7* Basis of Criticism.
The scheme had b»en mainly criticized because it ad

mitted the priority of the terminal bondholders for 
cent, instead of litigating to establish .that they wer 
entitled to priority at all, and secondly, because there was not 
an attempt to make the Lake Superior Corporation pay under 
its guarantee. If. however, they litigated with the terminal 
company—which would probably take two years—they might 
get back the properties which had been bought from" them, 
but those would be of comparatively little use to the railway- 
company without the additional properties which the terminal 
company had Sought from other persons, and v^hile the liti
gation was in progress no one would know to whom the 
earnings of the line belonged. If they were successful even 
then the first £50,000 each year would belong to the terminal 
company, and presumably earnings up to £50,000 per annum 
would have to be ac~umulated to wait the court judgment.

1 per 
e not

pan y ; gp*
Representative of Stock Exchange.

Bondholders of theSimall investor class feared that the 
committee had been so obsessed bv the £200,000 in the coffers 
of the terminals .company, that they had taken the line of 
least resistance, and had not made such vigorous and mde
pendent efforts as thev might have otherwise made They 
feared that the fact that the terminals company had got that 
money had enabled'them to make advantageous terms, and

- that I the Bondholders’ committee had been persuaded to 
abandon valuable rights. They also thought that the com
mittee was a little too much representative of stock exchange , 
and financial interests. Hr was certain it would be inimical 
to the general interests of Canada if any attempt were made 
to override the small investor simply because the plan ap
pealed to the stock exchange. Generally they contended that 
the terms were too onerous, having regard to the rompara-

- lively small amount the i Were1 getting from the terminals 
company. Criticism., without an alternative construc tive • 
policy, was never very acceptable, so, the defence committee

-mild hmt- They

1

Difficulties In the Way.
The fiohdholders’ defence committee seemed to base 

their demand for litigation upon the fact that the bond
holders’ committee had stated in their circulars that they had 
been advised that they had a good case. Naturally, however,^ 
the bondholders’ committee did not want to dilate in a cir
cular upon the difficulties of their case from a legal point of 
view ; but there were considerable difficulties, and they had 
been advised by their lawyers, both in Canada and London, that 

*' the case was distinctly one for compromise. They should not ; 
he misled by the bondholders’ defrnceycommittee into think
ing ihat they had only got to hold a pistol to the head of the 
terminal bondholders. In view of those considerable difficul
ties, the bondholders would, perhaps, understand how it 

. that it had keen found impossible to' raise, memcv cm ' the 
security of the railway company ’s property until the dispute* 
between the railway company and the terminals company had

1

1’

had ventured to throw out one or two 
thought that the railway company occupied *uch a strategic • 
position that, to the financiers connected with the issue, it 
should be child’s play to raise £150.000. TRev could not agree 
with the statement in the circular that there.was no security; 
thev took a more hopeful view of tljç enterprise, than did the 

There might.’ of cour*h, be objections to dis-

w as

committee

».
, i , 7;
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( ussing a question of litigation at U public meeting, bM sut h 
a matter could be discussed at a conference which was confi
dential, and at such a conferee 
committee believed that they cd 
could be raised without going to> 
on the other hand, the bondholders'
convince the defence committee thli the scheme was the only 
Scheme they wmüd withdraw tbeit opposition.

He moved amendment referring back the scheme to 
tiie bondholders’ committee for jrétunsiderauon, the meeting 
to stand adjourned until May 2l>th nett, a conference to be 
arranged'in the meantime for the'purpose of exchanging in
formation and opinions between toe bondholders' committee, 
and the defence committee, with t view to the adjustment of 
differences between the committed, if practicable.

] [ * ' I:
Thought Arrangement Couldn’t Stand.

Mr. Allan seconded the amendment and expressed the 
view that the transaction between the railway company and 
the terminals company was one that could n<ÿ stand. He 
suggested that thei trustees should be changed in favor of a x 
body of gentlemen: whose names were known in the city of 
London. ^

Colonel Tunbridge suggested that the railway charges 
should be split into two portions, representing the part ap- 
plicable to carriage along the railway, add the part applic
able to terminal irharges, leaving the terminals company to 
their rights over that portion bf the railway rates, while they 
themselves had a first charge, dyer the portion applicable to 
the actual carriage. He would |a 

“ the £200,000 was to be advance 
the terminal bondholders might

MONEY MARKETS

r " 1
Messrs. Glaiebrook and Crottyn, exchange and bond 

brokers, Toronto, report exchange rates as follows :—
Buyers.

... 7-lb pm 
par

L s*?»*
•,$4.79

Sterling demand in New York* $4.7^7-16.
Bank of England rate, 5 per cent.

• • moreover, the defence 
indicate how £ 150,000 

terminals company. If, 
committee were able to

£ Sellers. Counted 
7-16 pm h pm

■ H to X

/
N.Y. funds 
Mont, funds 
.Sterling—

Demand ..........
Cable transfers

par

S4 78X $4-8oX
S4 79X I S4 81X

1
!

I l CLEARING HOUSE RETURNS
i

The following are the bank clearing house returns for 
i weeks ended April zotli, 1916, and April 22nd, 1915. with 

changes :—

m ■

il IISIN
Week ended \t"eek ended 
Api. 20, 16. Apr. 22, 'i$.
S 73.141.702 $ 49.S50.S38 + S23.591.1O4 ! 

I- 47.730.976 3S.9O4.7O9 + n ,706,207
17.787.733 3S.722.i95 — 7.934462

Vancouver ' ............ 5,678,681 4,885,770 4- 792,911
5,038,511 4.578,575 + 459.936
3.873.543 3.108,119 4- 715.424
3.552467 2.609,568 4- 942.899
3.818.715 2,947418 4- 871.297

: 2,010,998 2,094,069 — 834171
] 2,131,607 1,972,049 + 159.558

L 11,964.761 1,673,263 + 291,498
t ,324,493 + 4H.i4*
1,539.928 4- 181,631

*100,593 
337.285 
160,324 
26,589 

147.684 
51.447 

120,308
103,327

2,079 
217.869

Si86,980,411 $153.903,924 4- $33.076,487 
1 55M17

617.292

Changes.
-MontrealI Toronto 
Winnipeg

1n
Ottawa 
Calgary 
Quebec 
Hamilton 
Edmonton 
Halifax . ...

>

like to know on what terms 
apparently, if it were lent, 

call it in the next day.
Dr. Bell complained that they should be called together London

within a few days of the end q| the. Canadian parliamentary Regina
session, and be told "that they had t<? decide that day whether 
they should accept the policy.of the bondholders’ committee 

He was astounded that financiers who had been

t

1.735.741
1,721.550 

; 1.441.343 1,541.936 —
798.350 +
781,652 4-
544.37r — 
532.922 4-
495,960 — 
343.908 4-
240,683 4-
283,245 + 
370,140 4-

; St. John ... 
Victoria ......
Saskatoon ___
Moose Jaw ___
Brandon ........
Brantford .... 
Fort William . 
Lethbridge 

^Medicine Hat
New Westminster . 
Peterboro

; 1.135.635 
9414)76 
517.7*5
680,606
444.513
464.216

1 3444)10
I 285,324 

588,009

or not. ___
responsible for an issue> of £pjP74,ooo "should find it difficult 
to raise £200,000 to take the railway out of pawn. They were 
asked to. sell their rights for fhe sake of a temporary loan 
of £200,000. I y

Mr. Beckwith Smith, rhaiitaan, said he was very sorry, 
but it was impossible to asseiit to an adjournment ; they had 
got to gb through with the scheme on which the committee 
had been working for nearly a year. ,

Mr. Robb asked whether be would assent .to an adjourn
ment of 14 days. e

The chairman said hé could not agree to any adjourn
ment at all. '» ' n V i

Dr. Bell asked what was tj|e good of càllin'g the meeting 
in such circumstances.

a r

BS 1
Totals

Sherbrooke
Berlin

1

I
' /
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■ GENERAL ACCIDENT INSURANCE COMPANY

\ /■1<
rI

The first effects of the refusal of the Ontario government - 
to allow the casualty companies to compete with the state 
systeip of compensation are clearly shown in the tenth annual 
report of thé General Accident Assurance Company of Can
ada. The premiums, less reinsurance, amounted to $212,477. 
and the interest on investments $13,813. 1 Compared with 
the results of the previous year, there was in 1915 a decline 
of nearly $100,000 in income due as stated by Dr. W. A. 
Young, the company's president, to tht establishment of the 
workmen’s compensation act in Ontario on January 1st,_ 19*5- 
Mr. J. J. Durance, the manager of the company, and his co- 

1 directors, have taken stèps to offset to some extent, the effects 
• m °f the compensation legislation, but the loss of* $100,000
^ w income in one year is 'obviously a serious problem.

Premiums less canrclments, returns and reinsurance ot 
every description amounted to $212,477, interést on invest
ments $13,813, making(, with the balance of >the revenue ac- 
count $134,267 brought forward from the previous year; 
less a dividend of $40.000 paid during the year, a total 
revenue of $320,559. The expenditure fçr claims paid and 
reserve for claims outstanding amounted to $135.624. the 
amount paid for commissions and expenses was $109,802. 
The reserve for unearned premiums decreased by $7.038. 
leaving an amount of $82,170 at the credit of revenue account.

Had it not been for the compensation legislation in On
tario, the General Accident would have had a satisfactory year. 
In view of the special circumstances, the company has,done well- 
Among its assets are $141,803 municipal and school bonds, 
$29,976 miscellaneous 'bonds and $66,577 stocks. Cash in 
bank and on hand is 813,879.

i

SASKATOON IOND SIDS
i

The following tenders wefe received for $160,000 5 per 
cent. 30-year bonds of the city of Saskatoon :—

Si diking 
fund Serial.

$ij6/iX.v $142,096

* Treasdry'bills. 
t y cur". 3 years.

II

X Wood. Gundy and Co.,
Torontp ................ ..

R» C. Matthews and Co.,
Toronto •*................... 1^0,720 136,400

Murray. Mather and Co.,
Toronto .................... >ff5.i57

Sydney. Spitzer and Co.,
Toledo :............ .‘ 83.23

StarM, • an Co.,
Montreal \... .,...... tiS.-Sv ----

Breed. Elliott and Harri -
son, Cincinnati . . . ’ igt 1,600 138,400 156,800 .153,600 

Macneill and Young, To
ronto ............

$156,912 $152,112

87.23 98.06 95 38

157,740 153.725
N. B

■

*
!*),ooo Treasury bills bearing 6 

per cent, interest 97.04
The bonds were awarded to Messrs. Wood. Gundy and 

Company. Toronto, on the sinking fund basis. Tenderers 
were invited to bid for sinking fund bonds and for serial 
bonds. In addition offers were invited for one and three- 
years treasury bills.

1,
i
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1
is printed on another page of this issue, cited strong 
arguments for the institution of such an ^industry.' Mr. 
W. G. Ross,chairman of the Montreal1 harbor commission,, 
stated at the same meeting that the farmer is as much 
interested in ocean transport as is the manufacturer. The 
experience of the past few months has proved that. We 

. can afford to shelve many ambitious construction schemes 
of which politics have been, the parents and Which have 
compelled the authorities at Ottawa to take notice. Ship
building may cost the country something to establish; but 
is it not worth while in view of the war conditions which 
beset us and in view of the commercial conditions to follow 
the war?

ittonetarv linus 1

' 1
Trade Review end Insurance Chronicle

of Canada
« Career Chuck aad Coen Streets, Teroeto, Oatarto, CaaaAa. 1

H Mate 7404, Breach Eechaage coaaectiag elTl
1 "Moetiaee, Toronto."

I ikI McArthur Beildieg. ■5. W. Geodell, Wcstere Meeeger.
T •**>

BATES
Three

•1.78 •LOO I

BATES UPON

la IK. the UfcThe In most discussions regarding workmen’s compensa
tion insurance operated by the State, much is heard of 
the question of prompt payments. In Ontario, the gov
ernment has refused to allow the accident insurance? 
companies to compete with the State system. That plan 
is also proposed in British Columbia. When the com
panies had the business, there was real competition, sow 
much so, indeed, that cut rates became almost a serious 
factor. The State in certain provinces now proposes to 
eliminate, Or has done so already, all competition and to 
substitute a government rffbnopoly of the business; That 
naturally tends to raise the cost of^nsurance and to delay 
th<\ payment of claims. The companies have always 
charged reasonable rates and paid claims promptly. . That 
is how they have built up good reputations. After the 
public have tried monopolistic State operatipn for a time 
they will probably hanker for competition in the business. 
If is good to know that the Nova Scotia government may 
allow the insurance companies to participate in, work
men's compensation insurance in that province. The 
companies are willing to work under any reasonalÿe act.

of ; IIn I*
Trade Review, of ofll

The Monetary Times the
It hold iteetfof Its

Times Invitee I to aid in 
its. AO

The
objections! dvertii
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I
rf fully be**toWhen

direct to Friday evening trains. Any
to the

All mulled are
elover by

I While a shipbuilding industry may prove an ex
pensive enterprise for Canada, the extraordinary tonnage 
situation created by the war makes the subject one for 
serious consideration by the federal government. Colonel 
W. I. Gear, of Montreal, a practical shipping man, ad
vanced strong reasons the other week against the institu- 

' tion of %uch an industry here. He pointed out that it was 
impossible for us to compete with British firms either in 
the cost of buildiçg or in the cost of operating strips. In 
the past, he added. British-built boats had been cheaper by 
30 per cent, because the cost of material, of wages, of 
outfitting, and of the yard permitted the difference. At 
the same time, there are far more substantial reasons 
favoring the establishment now of a shipbuilding industry 1 
than there were for the construction of certain transconti
nental railroads whose debt charges are constituting an 
acute problem.

Since the outbreak of war to the middle of October 
’ last, 1,500,000 ocean tonnage had been sunk. Such losses 

have continued and one of the matters giving greatest 
concern to-day, especially to the British authorities, is the

* increasing shortage of tonnage. It affects not only the 
conduct and the length of the war but it will prove, an 
important factor in the commercial campaign to follow 
the war. To transact the large volume of business which 
we should when hostilities cease, the British Empire must

^ have the maximum possible tonnage. The neutral nations
• , which have managed to keep out of the war to date, and

the largest of them which will probably be able to keep 
out of the struggle altogether, "are amassing wealth as a 
result of the-war. They will be outstanding rivals in the 
British Empire's campaign for business. To retain our 
markets and to obtain new business, we must have boats. 
From that angle alone, it would seem to be worth while 
for Canada to do its. share in supplying tonnage. From 
the purely Canadian viewpoint, with our determination to 
increase production and exports, tonnage upon which we 
have first call is obviously an advantage and the sooner it 
is off the stocks, the greater the advantage.

Colonel Cantley's speech to the Canadian Manu
facturers’ Association at Montreal last week, and which

r

WAR, BONDS, NEIGHBORS

The strenuous days through which irtemational 
finance has passed during the past two yearstshould have 
hardened its character. But President Wilson’s note to 
Germany last week gave Wall Street the tremors which 
even reached Canadian bond brokers, despite the fact 
that the United States,1 after all, is ^bout as far from war 
as it was a^vear ago. Our bond hbuses figured thit the 
United State?5being the only important market for Cana- »
dian bonds, close possibilities of a war declaration be-, 
tween that country and Germany, or the declaration itself 
would close the dbors of' the United States market to 
Canadian bonds. " ^

That is looking a long way ahead. It is a pessimistic 
guess, too. Even with the United States actually at war, 
her bankers could well affrtrd to finance the comparatively 
small requirements of this cçuntry, which would then be 
an ally of the United States in the Great War. Ôur 
bonds, popular theqt now, would have increased prestige.
Domestic war loans of the United State^ would swallow 
up big sums of money but there would be‘ample left to let 
us have the $200,000,000 or so per annum in the aggre
gate which our governments, municipalities and corpora
tions might seek in that market, The United States has 
no war debt ;"it has the smallest normal debt in comparison 
with the belligerents; it has loaned $830,000,000 to the 
warring countries; and with good crops this year, it ■will 
have a favorable trade balance estimated' at from

/
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'

I I

r.

'O
 (

;



/
i_ •

.t, ■ THE KOIlIilT TIllE8 Volume 56. »
10 v i

! :•

along with an opeh letter to the press pooh-poohing the j 
whole thing.

W hat little nçtoriirty Mr. Motherwell may get from 
his utterances cannot compensate lor the harm they must 
have worked in certain sections of the community. Mr. 
Motherwell apparently differs with the federal authorities j 
as to whether or not the farmers should summerfallow the 
land this year. Would it not have been more tactful and 

' courteous of Mr. Motherwell to have journeyed to Ottawa, 
talked the thirifc over with the finance and agricultural • 
departments to the satisfaction of all concerned, rather 
than to create differences regarding the imperative neces
sities in this country, thrift and greater production?

]
TRADE EXTENSION x

■ the .proposals of Sir George 
d commerce, to increase the

The nation will sup 
Foster, minister of trade
strength of our commerçât intelligence branch especiall) 
with a view to preparing fdr the period following the war.
Sir George outlined his plasisiin the House at Ottawa last 
week. A'- bureau of commercial information will be 
created. This will be a clearing house for Commercial and 
business information in re) ard to Canada and foreign 
countries. There will be on exhibition samples of home 
manufactures', samples of g<x ds in vogue or consumed in 
foreign countries, whidh m ght be made in Canada ; 
samples of goods now imfior ed which might be made in 
Canada, as well as exhibit» of the natural resources of the 

- country, including all raw materials. It is also proposed 
through the bureau to entourage chemical research, and 
to improve technical and identifie production.

Sir George will also^il! to Ottawa a number of busi- 
' ness men of all classes to c Infer and formulate plans. This 

conference will include m in representing the transporta-
* tion, banking, financial, Manufacturing, engineering and 

other interests. The mi*t important of the Canadian 
trade commissioners wtl be summoned to Canada to 
attend the conference. S lr (i< i>rge also announced that 
he proposed to select foutor five business men of recog
nized capacity ‘to form honorary commission .to visit 
Europe. They will study Openings for Canadian trade and , 
report on the new conaidi -is which ha\e been brought ■{ ■ 
about as a result of the far. They will prepare an ex
haustive report containii* much valuable information.
The minister, further fot«hadowed the extension of the 
commercial intelligence .tfjanch of the department. .He 
intimated that special trjjide commissioners will be ap
pointed for the United HtSkdoJ», France and Italy.

'This is good, pract^cil work, even if it hps been de
layed, arid the sooner thif hew machinery is operating, the 
better will it be for our national welfare. The period after 

- the war will in any event pfove a trying one. Only by the 
formulation of proper plqn», the settlement of the lafid, the

* increase of production, the fostering of export trade, and 
, will the difficulties afc thit period be mitigated- Sir

George intimated that increased votes will be necessary 
for his department. These should be given without op
position. The work, of the department of trade seems to 
have been hampered <bV too much ^economy. Efficiency 

' ■ costs money and the greatest possible efficiency is 
sary in such an important government department.

I

t
1

OUR RAILROADS
1 t

What is the government gping to do about the rail
road situation? The country is anxious to hear. Arc 
there to be further bonuses or loans or guarantees, or 
is there to be serioufc consideration of nationalization?
Or are there to be other ways and means? There being 
a considerable quantity of spilled railroad milk, around, 
a national desire exists to know how it will be put back * 
into the jug.

LIFE INSURANCE RESULTS

Taking the net new ordinary business f$ 112,000,000) 
of the life insurance companies doing'business in Canada 
last year and deducting lapses and surrenders of nearly 
$77,000,000, the improvement in business during 1915 
was $45,000,000. This compares with an improvement 
in the previous year of’ $58,000,000. So to the extent 
of $13,000,000 last year thip war and other conditions 
adversely affected the volume of life insurance written. 
At the same time, the companies practised economy; 
they continued the education of the public against policy 
loans ; their collections were better ; and the prospects 
for ; 1916 are good.

The total insurance in force is $848,000,000. Many 
thousands of people are uninsured. Many thousands are 
underinsured. Life, especially during these stirring times, 
is full of uncertainties. Death is one of the certainties. 
Life insurance provides at a low çost for dependants, 
who otherwise would suffer when death comes to the 
breadwinner. There is at least one argument oyt of a 
hundred which will j make the uninsured or the under- 

< insured do his duty by taking a policy or by increasing 
the insurance he holds to al proper level, 
companies and their agents are in a splendid business. 
They are selling something which everyone must have. 
Like other salesmen, they must convince the prospect

r

so on

V

neces-

-
.MR. MOTHERWELL’S MOVEMENT

Life insurance—
By throwing cold wafer upon the efforts of the federal 

departments of finance fiii agriculture to encourage thrift 
and .production, Hon. I W. R. Motherwell, minister of 
agriculture for Saskatchewan, is making a mistake. It is whY-
only as the result of gÿiajiàr thrift and productiort that we 
can hope to bear the mjafik financial burden of war. We 
live on an extravagant Continent.w We lire near neighbors 
whose war profits tend rt| encourage’extravagance in us. 
their less wealthy, although less proud, cousins. We have 
lived in an extravagant ag<j and it is difficult to get out of 
such an attractive rut. f<is hard to fealizç the magnitude 
of the task we have shuddered in entering in this war.
The authorities at OttawnAttth few exceptions, have been 
slow in planning ahead ‘
and resources of the natitui, Just as we are beginning to 
realize the siz* of the burdcA, the necessity of thrift and far 
greater production, a provincial cabinet minister comesHi

— 1<

The proposed inquiry by the Ontario government 
into fire insurance rates will at least clear the atmos
phere of many misconceptions in the public mind. The 
geography of the situation with the companies, the,gov
ernment, tne fire marshal, members of the house, and 
insurance brokers is the cardinal points, is, to say the 
least, interesting. The investigation, if properly con
ducted, may possibly reveal something about the high 

of insurance commissions and about claims paid
would

in mobilizing the experience
I 1 >st
which a government or municipal insurance system 
refuse to honor. But the companies must always pay.
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The CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL 1

SSIÎ
r—

Established 1807
Capital Paid up 

Reserve Fund
$n,MO,eoe 

$16,000,000
Undivided Profits $1,293,952 

Total Assets - •- $303,980,564

TORONTO1 - Head Office v*
Paid-up Capital ........ $15,006,000
Reserve Fund

Si* EDMUND WALKER, C.V.O., LL.D., D.C.L., President
General Manager 

Assistant General Manager

377 Branche» throughout Canada and in the United State*, 
England, Mexico and Newfoundland. >

• NEW YORK AGENCY—1« Exchange Place
». P. BILL.
H. P. SCHBLL.

... $13,500,000
-Ii

I , JOHN AIRD 
H. V. F. JONES ...

BOARD OF DIRECTORS I
N. V.t

R. B. Ange*, lag.
E. B. Greeoahielda, Bag.

C.R.
i

C. 1. Gordon, lag. j
* H. R. xHen. Robert Madmy I

f Agent,
- -, K.C.V.O. D.Lord t

vleq LONDON, ENGLAND. OFFICE—* Lombard CL, E.C.
C. CAM BIB. Manager

Office « MONTREAL
«r Frederic* William*-Taylor, LlJ>.

MEXICO ERANCH—Avenlda San Franeleee, Ne. M
D. MUIRHBAD, Aeeieteet Manager*On

•T. JOHN'S, NEWFOUNDLAND.
S. H. LOOAR. Manager

The large number of branches of this Bank in all parts 
of Canada enables it to place at the disposal of its corre
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
* (Yukon Territory excepted).

U. Braithwaite, leg.

{‘rja'"*'
:

A GENERAL BANKING BUSINESS TRANSACTED
I

1
-

f

f■1

INCORPORATED

IImpErIalBankI
mMHÜWMO P ÔAN A OAllIIWBANK ofTORONTO

HEAD OFFICE, TORONTOHEAD OFFICE, TORONTO, CANADA
Capital *•■••••••• $6.000,000
Reserved Funds

:
Looo* 6OO.1eAFi ill

E. HAYF EL EG HOWLAND 
BMtiOINT6.489.882 ^ MANAMA .

DIVIDEND NO. 1B3.
BANKING FACILITIES.

1THB Bank of Toronto is equi
1 facility of modern Bankine Drafts. Money Orders. Letters 

of Credit and Travellers' Cheques are ia.ued 
Current Accounts for business

Notice Is hereby given that a Dlvt- 
at the rate of twelve

t
i

upon the paid-up(1t%) PW 
Capital Stoea of this Inetltutlon has 
been declared for the throb months 
ending Wth April, iei«, end that the 

will be payable at the H

en favorable

Interest-bearing Earing* Aorount, may be opened at aay Branch. 
Money loaned to reepowible people.

l*L|Mj
Office and Branched on and after 
Monday, the let day of May next 

The Transfer Books will be closed 
from the lath to the 3*th April, ittt, 
both daye inclusive.

The Annual Meeting of the ehare- 
holders will be held at the H 
of the Bank on Thursday, tsth May, 
IBM. The chair to be taken at noon, 

•y Order of the Board.
E. MAY, -

General Manager.

Directors;
■'

4W. O. OOODBRHAM 
1. HBNDHHSOH........

WILLIAM rrOHB. JOHN MACDONALD LT.-COL. A. B OOODBR
HAM. BRIO-OBN. F a. MBIOHBN. J U BNOLBHART.

WM. I. OBAN. PAUL ». MYLRJR.

. JOHN R, LAMB. Bupt.sf Bra 
T. A.-BIRD. Chief Inspector.

Banker»

Vice-President !.

’

Bank OF o
THOB. P. HOW, Oanaml

i

-ÇANAÔÀ] f
LONDON^ ENGLAND- LONDON  ̂c ITV  ̂A N D U)LA N D^B A R K. LTD 

CHICAGO-FIRST NATION All BANB. 7
I I

J;i

r TOSOMTO Toronto, **nd March, Itli.
S'i ASSETS $66.000,000 * - -i

i

I
- 1d

t

/ fX
... .J.iiv-XLv

f



!
5*.the xoieiaxi TIMES !12

J:! '

.

MUNICIPAL-BOH PROPOSED CITY LOANS

The city council of Montreal has adopted the by-law pro- 
tiding for a $2,000,000 bond issue.

A Toronto bond house has offered the city of Hamilton 
a loan of $500,000 for 6 months or less at iji pet cent, in- 

Masor Walters jis to investigate this offer.

Saskatoon, Saak. $160,000 5 I*r cent. yyeu bonds, to 
Messrs. Wood, Gundy and Company, Toronto.

Cebourg, Out.—$16,000 5H‘ P<* cent. 10-instalmcnts, to
the Imperial Bank.

New Weatmlnster, B.C.—$u52,000 5 P«r cent- 
provement bonds, to Messrs. Wood, Gupdy and Company. 
Toronto.

. . •
local îm- terest.

Y->!

PASSED PROPOSALS OF WORKMEN

The Ontario private bills committee has passed the bill 
to reorganize the Ancient Order of United Workmen.

The bill provides for the readjustment of the rates, ac
cording to the National Fraternal Congress table of mortality 
and also for the reduction of the insurance in forcé on each 
certificate by 20 or 30 per cent. These propdsals of the order 
were fully discussed id Th* Monetary Times of March 10th.

Saull Sto. Marte, Ont.-$8j,5-«6 5, 5* and 6 per cent. 
15, 20 and 30-years, to Messrs. Spitter, Ronck and Company, 
Toledo-, Ohio. . /.

I I ■

! I JiIf ■ LIABILITY ASSURANCE CORPORATION .EMPLOYERS'!

As with other accident and casualty insurance companies, 
the business of the Employers' Liability Assurance Corpora

tion, Limited, declined some» hat lisl year, partly as a result of
loss of premium income due to the Ontario state monopoly m 
workmen’s compensation, and partly -to. the cessation of 
business in Belgium as a result of war conditions. Despite 
these and other drawbacks due to the prevailing situation, 
the Employers’ Liability Assurance Corporation tiwd/a very 
satisfactory year’s operations in 1915- The premium income 
last year was $9,070,571, compared with $9,403,262 in 1914. 
a record of which the company i entire organization may 
feel proud. The corporation, which has gained an enviable 
position among the strong British insurance concerns, bzs 
built up a reputation of value by a conservative, aggressive < 
and generous policy and practice. The company s operations 
are extensive and transacted in many parts of thç world. In 
Canada, it does a large business in personal accident, health,

• liability and fidelity guarantee insurance. During recent 
years, the corporation has also transacted fire insurance m 
this country .under the manai eraent of Mr. John Jenkins. 
This department is well org; nized and last year the fire 
premium income amounted to 1360,467. an increase of about 
$30,000 ovtr 1914, with a losi ratio of about 46 per cent., 
as against 57 p#r cent, in 1914 - . , .

Mr. C. W. I. Woodland. T iron to, is general manager of 
the corporation for Canada ai d Newfoundland. He is1 one 

-of the prominent figures in casualty insurance circles, and 
is identified intimatelv with tty business life of the country. 
Aside from the liability Ndepart|nent, the business of the cor
poration in Canada shows an?increase last year. The pre
miums received in 1915 for liability insurance amounted to 
$531,342, as against $795.463, a decrease of $264,121. The 
total ptemiums for all depa- Trents amount to $1,097,000, as 
against $1,314,000 in 1914. 1 The corporation has $1,342,000 
nearly all invested in Canadian securities, on deposit with 
the Dominion government. A néw department is being in
augurated for automobile fire floaters covering against fire, 
theft, transportation,, in addition to liability, collision and 
property damage insurance which the corporation has been 
operating for some time. The company’s balance sheet, 
showing its substantial position, ,is printed on another page.

l!
■r |j

V

8AULT $TE. MARIE BONO BID*

The follow ing bids were received by Sault Ste. Marie for 
an issue ?f $83,506 5. 5>» and 6 per cent., 15, 20 and 30-year 
bonds. The award was given to the first-named firm, 
Messrs. Spitzer, Korick and Company, of Toledo, Ohio. All 
the other bids were from Toronto houses, with the exception 
of that of the Provident Savings Bank and Trust Company, 
of Cincinnati. The bids were: Spitzer, Rorick and Company. 
Toledo, $81,832 ; Stimson and Company, $81,420; Murray, 
Mather and Company J $81,026; Brent, Noxon and Company, 
$80,816; Jarvis and Company, $80,798; Dominion Securities 
Corporation, $80,608; Martens and Company, #80,117; 
Matthews and Company, $7<k8$o; Ames and Company, $79.- A
628; Burgess and Company, $79.439", Mackenzie and Com
pany, $77,752; Provident Savings-Bank and Trust Company, 
Cincinnati, $77,028. a

1
■1
I
i 1

■-! -

-jv-
MARCH BANK STATEMENT

Thé bank statement for March, issued by the finance de
partment yesterday, shows the following comparisons with- 
the preceding aaosith and March of last year :—

- March, 1916. Feb., 1916. March, 1915. 
Note circulation . $ 114,804,604$ 113.528,237$ 96,666,544

113^22.933 112,457,333 113.227.654
389.165,388 389,825,667 339,514,286
738,169,212 728,242,609 676,875.790

120,678,959 116,675,028 97.737.998
66,372.906 68,177,247 65,671,275

151,203,493 153.431.00S 137,413.031

12,010,000 10,460,000

81,747.512 P 8l.949.l25 
141,889,989 139.138,651

770,139.526 760,873,181

52,705,827 56.099,719 - 41,745.737
1,462,825,516 1,473,000,106 1.300,863,637 
1,705,836,892 1.715.324,703 1.545,723,564

1

V Reserve fund 
Demand deposits 
Notice deposits 
Deposits outside

Canada ___
Current -coin 

• Dominion notes 
Deposits central 

gold reserve 
Call loans in Can

ada .............
Call loans outside 
Current loans in 

C$sada .......
Current loans out

side
Total liabilities 
Total assets ....

"

.

■ 5

5,550,000

68,245.261 
101,938,685

769,138,883

—IE
Hon. J. R. Stratton, a prominent figure in Canadian 

politics and finance, died last week.
Mr. WV R. Kirkpatrick has been, appointed acting 

ager for Canada of the United Sûtes Fidelity and Guaranty t 
Company. Major A. J. E. Kirlqyatrick, the general manager 
of the company, did not fall In action, as previously stated.^ 

taken prisoner at the battle of St. Julien. Mr. Sid- 
W. Band, the assistant general manager, is now going 

and this necessitates a change in management until

f.l
■ ' man

s'
I

but was 
ney
overseas
Mr. A. E. Kirkpatrick or Mr. Sidney W. Band return to take 
up their former duties, when Air. W. R. Kirkpatrick will take 
on his former duties as manager of the Montreal branch.

Colonel Andrew D. Davidson, the well-known land com
missioner of the Canadian Southern Railway, and regarded 
as the greatest land dealer 06 the continent, died at Roches
ter last week Though mudb of his early business life was 
spent in the United States, hr was born in Glencoe, Ontario, 
in 1853. He engaged in farming ana then entered the rail
way Service in the railway department of the Green Bay and 

k Minnesota Railway Company. He gradually enlarged his 
A scope and holdings, and soon was in the land, banking and 

manufacturing business, wihich he followed successfully, 
, handling .many deals of great magnitude for the Canadian 

Northern Railway and other railways

The common stock of the Canada Foundries and Forg
ings Company, Limited, was placed on a iis per cent, per 
annum basis this week. Accompanying the distribution of 
4 per cent, for the four months to April 30, is to be made a 

. 3 per cent, bonus.
The officials of the London Mutual Fire Insurance Com

pany, Toronto, received word this week of the death in the 
trenches of Lloyd Sanders, a capable and popular member of 
the head office staff. He was one of eight of the company’s 
staff at the front with the Canadian forces.

Signs of greater activity. The Monetary Times learns, 
on the Pacific coast are the reports from the smelter at Trail 
It is only lately that the weekly shipments of ore reached 
ten thousand tons, and now it is not unusual for the amount 
to be eléven, twelve and even over thirteen thousand tons. 
This means that new mines are getting into the shipping list.
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 18*8. Incorporated by Royal Charter in 1840

Paid-up Capital 
Reserve Fund

$4,866,666.66
$8,017,883.88 THE BANK OF 

NOVA SCOTIA
Head Ornes

ft GRACECHURCH STREET. LONDON. E.C.

Head Office In Canada
ST. JAMES ST„ MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Hates

;

, s
Capital paid-up - $ 6,500,000 
Reserve Fund - 12,:::,: 23
Total Assets - 100,000,000

HEAD OFFICE

v

HALIFAX, N.S.
Drafts, Money Orders, Circular Letters 
of Credit end Travellers' Cheques issued. 

Negotiable anywhere

BOARD OF DIRECTORS
JOHN Y. FÂYZANT, President v , 

CHARLES ARCHIBALD, Vice-President 
G. S. CAMPBELL 
HECTOR McINNES 

z JAMES MANCHESTER 
S. J. MOCfRE

!

IIV J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, W.D. 
W. D. ROSS

In 1er Cstsnlsl Bank, Landos. sad West Indies S

SAVINGS DEPARTMENT AT EVERY BRANCH

M. C. GRANT '

General ilaosfler’s Office, Toronto, Ont. •-

THE MOLSONS BANKl

BRANCHES IN CANADACaettal Paid-Us.
hr Act of PsrUameet ISM «

SSMTKIil 30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario

SS in New Brunswick 
11 in Quebec . \
14 in Western Provinces

BOARD OF DIRBCTORS
We Ml 8. H.Bwmo, View President 

P.W.Ose. B. Wœ. M. Blrfc.
B. J. ChamberlinW. A. Black

Bowane C. Peart. General Maaaser 
B. W. Wan. Superintendent of Branches. IN NEWFOUNDLAND VH. A. H laapaetor Î.T. Wcetera In 

BRANCH B8 Bay Roberts Bell Island 
Brigua Burin
Togo

Bonavista 
1 Carbonear

Bonne Beyn
_ _ Channel
Grand Bank Harbor Grace St. John’s 

TwUlingate Wesley vUle

Cal«a it Market and
_----- - Harbor Branch
Queen St. W. Br.St. Henri Branch
wTîSTW a tertooCe*'Br. 
West Taranto St La1

-K’
I

j A Barton

IN WEST INDIESH teVi Iroquois
KinenvMts
Kirkton

Cote St. Pool Be.
. Park and Bernard

Montreal, West 
Tetraoeltville

, Zurich Porto Rico.

ron A.ioai.,
Art. Black River,Mills

OVTi

Upper Town IN UNITED STATES .
CHICAGO

Presar. Ills
and Riviera do Roberval I Serai

BOSTONOttawa Lees Station Suttee I St .Ceaaira 
Kn owl ton Ste Marie ITiaulu NEW YORK (AGENCY)

Port Arthur St Oura 
St. Thirds, de 

BlainviUe 
Trot, Pistole,

Matane 
Mont Joli 
Montreal 
StJamos St. Br. Victoria ville 
St.Catherine St Ville St. Ptorra

Delhi
CORRESPONDENTS
London Joint Stock Bank Ltd. ; Royal Bank

•e Palls
St. Harr'sDutton JSt

Forest Ra.t Knd Brch of Scotland. Im Onsar Beiram aee Colow we - and Liverpool—Parr's Vreland—Mi 
The Uetoo

A Leinster Bank. Limited. Australia 
Bank of Australia. Limited. South Africa— 

h of South Africa. Limited
M Stake»—Bank of New Yerk, N.B.A., New York ; 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citisens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco; First National Bank, Min
neapolis,

Prsen — Société Generale. Bel«ium—Antwerp 
-Le BanquerAnvera. China and Japan — Hong Kong and Shnnghal 
Banking Corporation. Cubn—Banco Nacional de Cubs.

AOBNTS IN UNITED STATES-Agents end

coi -‘irSTss;i-nr- “
sag Tfeveltera'

ts la ell 

stir
the

IV-rates of
Circular Letters 1

Sert» of the world.
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t^e ft,e waste This they can do by passing laws to penalize 
the individual whose Carelessness causes a fire, and make 
him responsible 4or any loss which such fire may cause his 
neighbors. SucHilaws have been found to be very effective 
"n curtailing the loss ratio in other countries. As* three- 
auarters of a the fires are due to carelessness, such a law 
«?__ T >.~;au nforced would reduce the loss ratio easily 50, 
per cent: in three years. Another step in the right direction 
would be to have fire prevention taught in the schools. Our 
heavy fire loss i* a disgrace, being in round figures, $3 
per head of our population, or enoughj to pay th* “tCT**V®“ 
a w .r loan of *300.000.000. Surely it! is time some drastic4 
action was taken to lift this heavy burden from the people 
of Canada but it cannot be done by hampering the insur
ance companies.” concluded Mr. Dicl^ori.

INQUIRY INTO FIRE RATES

Companies Will Welcome Ù jll Made by Capable and 
Impartial Investigators

Times oi Mr J. E E D*k*n. Canadian manager of the 
Law Union and Rock Insurgnçe Company. Referring to. 
the proposed appointment b* tfi Ontario government of a 
commission to inquire into fifr insurance rates, etc. he c 
tmued ‘Such an investigation] if made by fair-minded, 
capable and impartial men, should go a tong way td r 
thf prejudice that now appears to exist agamst hre insur 

companies. ' They would, however, find the question
without experience in tireto be more difficult than anyone

insurance would be likely to imagine DcmMwAe^are 
people without experience wbb think «bey could make sa

expenses had exceeded the preminms.

Making ef Rate*. 1 I .
"The making of fire insurance rates requires- expert 

knowledge. Does anyone outside those who have been 
trained in the business know how to make them There ar> 
rnan\ el, ments to be taken into account, among them the 
experience of enough companies to give an average upon 
the^various lines, the exposure hazard, defects in construe 
non fire protection, personal care, the moral hazard, tax 
turn etc One important point which the commissioners 
would be cUHed upon to decide is upon what basis they 
would determine "whether rates were just and reasonable or 
not Would the experience of a single province in their 
opinion be sufficient, for hat purpose ' If in their judgment 
itPwou!d be. would they matt each class m the province bear 
the losses of that class? H so, what would happen m the 
case of those classes of which there are few examples Take, 
for instance glass works or packing-houses ; if one were to En.? would if be ium to Ud the loss on the few remaining 
establishments in the province or if a serious conflagration 
were to occur, should the toss be borne entirely by the pro
vince? If fires were narrowed down to provincial limits. 
What would have happened in New Brunswick after the Sr 

, John conflagration of .877. or in California after the San 
Francisco conflagration of ,|qo6?

RECENT fires

The Monetary Times' Weekly Register of Fire Losses 
■ and Insurance

r <
/

Cobourg, Out-April 21—Mr. J. Tangate's farm build
ings. Cause unknown. ' ,

Edmonton. Alta.—April 18—Room in Rudyk block, jas
per Avenue E. Cause, supposed cigar stub.

Township, OnC—April 25—Mr. S. Leslie s barn. 
Loss, $2,000. Cause, exploded lantern.

Fredericton, N.*.—April 16—Fredericton Steam Laundry,
Insurance, $3,50° ,n Nat*0®**

It

E
»
i:

$2,227. Insurance, $50,000.
Hamilton, Ont.—April 23—Hamilton Asylum.

$40,000. Cause unknown. ,
Kingsville, Ont.—April 18-Erie Tobacco Company, 

plant. Loss, $50,000. Cause unknown. Insurance, Royal, 
t, rewj• Ouccn $7*500; Livcrpool-Maniioba, $4,500, Guar 
îan $’4.S ànd r Norw ,ch Union. Mercantile. Canada 

National, Briti^h-.^merica, totalling $39,000.
Levis, Qi»e.—April 22-Mr. Bissonette’s plumbing shop 

and Messrs'* G. and E. Coutures’ warehouse. Cote du Pas
sage. Loss, $25,000, partially insured. Cause, not stated. 

Niagara Falla, Ont—April 18—Mr. A. D. Robb s resi-
Rates Being Redueee. : - dcnt?- Rollick1”* ba^n‘^arfc1 mTs*. Lawrence

••Unfortunately, there jappears to exist ,n the ™,nd °J Street Loss ‘ $40 Qfiuse supposed careless smoker. "

"Tel otta,»  ̂11,ïnrconTnbuHo„easl ^ss.ble FalM.,, Ont-April ,4-Mr j. Dudgeon], barn Conces-
from the oublie A little study of the question will dispel ston 12 Elderslie. Loss not Stated. Cause, lightn g.$„ u, ».«v «««, i. sw»-. ^5* ,where circumstances warrant it, but from the companies i„gs, 8th Concession. Enniskillen. Loss and cause not stated,

•standpoint such reductions are expedient, because rates Que6ee Qw.—April 1,8—Mr. L. Lamontbe s residence,
* Which would yield more than a moderate profit would very H ^ and Durocher Streets, St. Sauveur Loss, !*.»*>■ 
t mvite more competiten. BL C.thartn.., OnL-April zS-New York Cafe, Dtmitns

•1 would particularly Call attention to the fact that the ' shoe shmc and Hemtzman's piano warerooms. Loss heavy, 
conditions are not such that the public is obligedto pa»r unknown. . . . ,
whatever rates the Canadian Fire Underwriters’ Association gydwtham, Ont—April 20-Mr. A. Kirkpatricks rest-
mav name, as there are 4' large number of companies not Loss and cause not stated. .
members of the Canadikti Fire l nderwnters Association. Themeslord, Out.—April 19—Mr. R. McNally s stables
That the rates charged bf board companies are mn ***** ^ bafn Loss,. $1.000.
sonable or unfair is shown by the smaU average profit made Winnipeg, Men.—April 21—Railway cars and equipment,
by the companies m Canada since l867.and aUo\by the Canad,an Northern Railway yards. Fort Rouge. Loss, $100,- 
number of board complies which, m that period, have acetylene tanks exploded,
found the field unprofitable and have withdrawn, as well as 000 vause, ac 
bv the large number of noa-tariff companies which have 
failed here in the last forty-seven years.

.
Loss,

I -

1

I 1

1HI ill
ill .1

T

COBALT ORE SNIFMENTBFair Competition F revelling.
“The functions of government should not be employed

when. the public bv the exercise of ordinary care is unable 
to protect itself. The people can have no better guarantee 
against extortionate chafes than fair competition. TT»e 

Ûk government may have the power to prescribe rates at which 
B a fire insurance company should accept risks, and require
W companies so long as do business m the province to

■ «. ...... T-, are the shipments of ore, ih pounds, from
Cobalt Station for the week ended April 21st,

Lai Rose Mines, 87.830 . McKinley-Darragh-Savage 
171,02a; Dominion Reduction Company, *39, ’ „i;4«tedSuperior Mining Company. 93.892 : Beaver Consolidated
Mines. 77.07S'; total. 669,717 pounds, or 334-8 ton».

The total shipments since January 1st, 191b. 
q,314,44$ pounds, or)4.6s7.2 tons. ,

■
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TheTHE DOMINION BANK Royal Bank of CanadaHEAD OFFICE

Sir Edmund B, Osler, M.P.. President. . W. D. Matthews. Vice-President
C. A. BOGERT, General Manages

TORONTO

$ 25,000,00b 
. 11,760,000 

Reserve and Undivided Profita;... 18,286,000
Total Assets

Capital Authorised 
Capital Paid-up./.,The London,England, Branch

214,000,000Of the Dominion dank at 73 Cornhill, E.C.
Conduct s a General Banking arid Foreign Exchange 
Business and has ample facilities for handling collections 
and remittances from Canada.

HEAD OFKICE, MONTREAL 
SirH. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir. 

C. E. Neill, General Manager.
1 320 Branches in Canada and Newfoundland.

Thirty Brant he* in Cuba, Potto Rico, Dominican • 
Republic and Costa Rica.*

BRITISH WEST INDIES

cm

1
ANTIGUA—SL Johns ; BAHAMAS—Nassau ;

DOMINICA—Roseau s 
JAMAICA—Kingston ;

BARBADOS—Bridgetown ;
GRENADA—St. George»;

, ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belise.

The Standard Bank of Canada
/

Quarterly Dividend Notice No. IS2
Notice is hereby given that a Dividend at the rate of 

PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
ending the 82th April, 1216, and that the same will be payable 
at the Head Office in this City end its Branches on and 
after Monday, the let day of May, 1216, to Shareholders 
of record of the 21et April, 1216.

GUIANA—Georgetown, New Amsterdam, 
, and Rose Hall (Corentynq). '

BRITISHTHIRTEEN

LONDON, ENGLAND 
' Bank Bldgs., 

Prince* Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets. :

i ' By order of the Board, - ■
GKO. P. StHOLFlELD, Business Accraats curried upon favorable terms. 

Suvtags Department at all Breaches.General Manager

*

i d NEW ZEALANDAUSTRALIA

BANK OF NEW SOUTH WALES
(BETABLIBHBD IRIT) >■
AUSTRALIA1 . $ 17,500,000.00 

13,000,000.00 
.. 17,500,000.00

PAID UP CAPITAL 
RESERVE FUND 
RESERVE LIABILITY OP PROPRIETORS

1
»

i
- $ 48.000,000.00 I ;

i
* * • $288,756,341.00AGGREGATE ASSETS SOth SEPT., 1216 ' i :* i. eUBSBLL FEMCH. Osnsrsl Manager

tu BRANCHES and AOBNCIHS hi tkntomlh., ttatss. New SselenA FML FyuS|(Wy Lmmécm. The Bank «r.n.sct. errry dr.cnptioe

HEAD OFFICE; CEORCE STREET, SYDNEY. LONDON OFFICE; 22 TNREADNEEDLE STREET, E.C.
Asset!■ BANK OP MONTREAL, ROYAL BANK OP CANADA_________________ ■ _______ ■

.

I

A- #s

The National Bank of ScotlandCANADIAN FINANCIERS
TRUST COMPANY

Head Office - Vancouver, B.C.

i*
c1

Act of Parliament. Brr.

£6,000,000 $26,000,000
1,000,000 6,000,000

........  4,000,000 90,000,000

............. 200/to0 4,600,000

y'EOINBURCN
i. S. COCRBURN. Osasral Manage^'oBOROB A. HUNTER. Secretary 

. LONDON OPP1CB-S7 NICHOLAS LANB. LOMBARD ST.. B.C.

leoorporatsd by Royal

Capital Subscribed
Paid up .........
Uncalled .... 
Reserve Fundn

y
,Fiscal Agents for British Columbia Municipalities. 01Hila

A
■d

APPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.

DUOALD-SMITH. Assistant Mi
The agency of Colonial and Foreign Banks is undertaken, end the A esse 
tances of Customers residing in the Colonies domiciled in London, are 
retired on terms which will be furnished on application.

JOHN FBROUSON. Manager.m

i
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The Employers’ Liability Assurance
Corporation Limited

LONDON, England

- A

1 ' ill*
EXTRACTS FROM THE DIRECTORS’ REPORT

,

*

The Directors submit to the Shareholders the.r Thirty-fifth Annual Report, together with the Audited Accounts to

3 St The^r*ennum9!,l5fot the year are So.070.571, against S9.403JO2 for the year farther dividend of $2 67
The Directors have alieady paid an interim dividend of S> « per*Share. and now recommend a further dividend ot»2.07

per Share (free of Income Tail, making together a dividend of $3 *9 per Share for the year. This will a sor $389.33,3
— ' ' —j-----:—•:*s:

REVENUE ACC0UN1. 1

m

1915 to 31»t December, 1915 A_i
_________ 31ST—

Payments under Policies, in
cluding Medical and Legal 
Expenses in connection
therewith ....................      $5,046,040.50 _

Commission ................................ 2,010,622.55
Expenses of Maaagemeat . . 741,178.34
Contributions to Fire Bri

gades ..........................
Bad Debts

Amount of Insurance Fund at the
END OF THE YEAR:—
Reserve for Unexpired Risks $3,628,231.40 
Total Estimated Liability in 

respect of Outstanding 
Losses .................. ..

Balance transferred to Profit 
and Loss Account ............

January jst— 1 " jj ] •
Amount or Insurance Fund at the 

BEGINNING OF THE YEAR :*rj 
Reserve for Unexpired Risks $3.761,305.53 
Total Estimated Liability in 

Outstanding
I Itr. ii respect . of 

Losses ___ 2,348,612.21H : f $ 6,109.917 74i 4.577-77 
8,543-00 -I December 31ST—

Premiums ___
Adjustment of Exchange ... 
Transfer Fees ................

■in $9,070,573-47 
18,43!-57

177 6^

d ' !$ 7,810,962.16

9,089.182.67:

b AH 11
! a 3.047.516.65

- 6,675,748.05m *

■- •.

-- ==t

712.390.20
$U,1$$,1$$.41Sis,iee,iw.«i

Cr.BALANCE SHEET, 31st December, 1915Dr.
-------------- ------------------------------------------------ ----------------------- ■

liabilities.
Shareholders’ Capital-.- j.

loo.ooo Shares, $48.(17 each. $4,866,666.67
To Capital—100.000 Shares. $9-73 paid -----$ 973-333 33

* “ Amounts due to other Com
panies and Agents ., $ 281,706.59 

“ Unclaimed Dividends . .1 ' 1,460.73
“ Outstanding Commission 407,485.18
“ Outstanding Expenses 159,496.84
“ Loss Deposit Accounts * • 1,229.97
“ Loan Account ... C --4 j. 332,770.64

j “ Provisiop in Profit and Loss 
„ Account , for Final Divi- 

dend. 1915 " 1.
** Reserves—

For Unexpired Risks l. $3,628,231.40 
“ . Outstanding Lo<s*s 3,047,516 65 

Investment Reserve, . . , 579.343 54,
General Reserve /Li. . 4.505.120.89

ASSETS.A •
By Investments—

British Government Securities .......... .. -' • $ « .090,407-00
56,182.57 

446.387-18
170,069.62 
3S5.7Ü-04 

1,305.769 98
149,836.72 

2,854,401.20

Bank of England Stock ........................
Indian and Colonial Government Securities
Indian and Colonial Prov. Securities-----
Indian and Colonial Man. Securities .... 
Foreign Government Securities .. ......
Foreign Provincial Securities .. :---------
Foreign Municipal Securities ....................
Railway and other Debentures and Deben

ture Stock—Home and Foreign ............
Railway and other Preference and Guaran

teed Stocks ...................................  •
Railway and other Ordinary Stocks 
House Property

\
i

S'
4.510,676.88

107,174 55 
8i,6i797 

• • s' 334.650-78
$11,462,885.58

. 34,066.67 
2,111,207.17 

141,620.36

f 1,184.149 95 S

267,666.67

“ Mortgages on Property within the United
Kingdom ................................

“ Branch and Agency Balances 
“ Interest and Rents Accrued. .
“ Cash—

On, Deposit ..............................
In hand and on Current Ac

count .................. ...............

11,760,212.48■ A

$ 7.096.66 

205,128.18
iH/ t

> j 212,184.8$ 
___  223.397 80
$14,IBS,341.43

I “ Amounts due from other Companies ..
S14. US, 3*1.43

Z
....r--  "T-" Î k t

CANADA BRANCH
C. W. I. WOODLAND GENERAL MANAGER FOR CANADA AND NEWFOUNDLAND

l OFFICES: TORONTO AND MONTREAL
t "• f .
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It ESTABLISHED 1866

Union Bank of CanadaWeyburn Security Bank
i

HEAD OFFICE. WBYffURN. SASKATCHEWAN

Capital Aatkortiad
Winnipeg

$ 5,000,600 
3,400,000 

90,000.000

Head Office
$1,000,000

Paid-ep Capital 
Reserve
Total Assets (Over)

BOARD OF DIRECTORS

Branches in Saskatchewan at

Grass, McTaggart, Halbrite,
Colgate. Pangmaio, Radville, Assiniboia,
I. Readlyn, Tribune, Expanse, M os» bank aqd

Midale,
Benson,

Weyburn, Yellow 
Griffin,

!

Verwood,
Vantage.

A GENERAL BANKING BUSINESS TRANSACTED

, Honorary President ... SIR WILLIAM HUGE 
President ... JOHN GALT, Ea*

Vice-Presidents-

R. T. RILEY, Esq.
W. R. Allan, Esq.
Hume Blake, Esq.
M. Bull. Esq.
Maior-GeAeral John 

C.B.
B. B. Cronyn, Esq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRlSPO, Superintendent of ^ranches and

Chief Inspector
London, Eng., Branches, A Princes Street, E.C., and 

West End Branch, Hay market, S.W.- 
THE Bank, having over 316 Branches in Canada, extend- 
1 ing from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every descript i
ipendents in all Cit 
United States, t

G. H. THOMSON, Esq.
• * E. L. Dretyry, Esq.

S. Haas, Eeq 
J. S. Hough, Esq., K.C. 

W. Carson, F. E. Kenaston, Esq.
R. O. McCulloch, Esq 
XVm. Shaw, Esq. _

H. O. POWELL. Oensral Manager

- !i

QUEBEC BANK
Bweded WtS

Caeitsl Autherisad, HMM

THE
Capital Paid-up At.TM.SSS.

Reserve Fund. Al.M1.7M
*\

Boswell. Gaspard LeMome 
I. Peter I

t. R. MacO. Paterson, Vice-President.
Thon. McDougall. O. O. Stuart. K.C. 

Laine. John M. McIntyre.
General Manager's Office: M 
B. B.

This Bank has A0 Branches throughout Canada—
28 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

’ Agents in the United States— 
ttonal Bank. Phtladetehia: Nat 
Menai Baak of Chioago. Chieàa 
facturera and Traders National 
Beattie ; First National Bank.

V<

Head Office; Queue.
. General Ménager

ion of 
ities of

tes, the United ' 
Kingdom, the Continent of Europe, and the British Colonies.

Collect Ions made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued ^available in all parts, of 
the world

Banking business. It has Corves 
importance throughout Canada, the

National Bank. New York; Girard Ns 
Shawmut Bank. Boston ; The First Ba-

1 First National Banlj. Minneapolis; Man ti
ll. Buffalo : National Bank of ~
Fran Macs. Agent» in Greet Britain— 

In Prance-Credit Lyonnais. Paris. M 1

f

til

r

/

BANK OF HAMILTON
v 1HEAD OFFICE, HAMILTONi

.. $6,000,000
- 3,000,000
.. 3,476,000

Capital Authorised 
Capital Paid Ur !.. 
Surplus ______

DIRECTORS
Bn JOHN B. HBNDRIB, K.C M.O-. President 

CYRUS A. B1ROB. Vice-President tv
J . Turnbull 
W. A. Weed

C. C. Dalton 
Robert Hobe /George Rutherford

JVP, BULL. General Manager.
BRANCHES

DffTABID
Mitchell 
Moorfield 
Neuatadt 
New Hamburg 
Niagara Palls 
Niagara Palls, 8. 
Oakville 
Orangeville I 
Ciwtn Sound 
Palmerston 
Perle
Port Arthur 
Pert Blgin 
Port Rowan

x • Selkirk
Grimsby 
HageraviUe 
Hamilton 
" Barton St. 
*' Deering 
*' Bast Bad 

Market 
- North Bad 
" West Bad 

Jarvis 
Listowel

Southampton 
Teas water 
IhesBkg -

" Queen A
Berlin 
Blyth 
Brantford 

, ", Bast Bad
IBurlinstoe
Cbealey 
jbelhi 

/Dundalk
" YongeA 

Gould 
West Toronto 
Wlngham 
W roaster

Dunnrille 
Pordwich 
Ft Williads

Midland
Milton
Milverton ■

MANITDBA
4 Swan Ln*Brad ward i n« Gladstou

, Hamiotp 
* Kenton 

Kills rsey 
Manitou 
Miami

V Miauodi
,4lord«n 

Pilot Mound ■Carberry 
Carmen 
Dunrea 
Blm Creek 
Poxwanen

Winkler
Snowflake VStonewall

WAR
Rap vers 
Rouleau- fer

Tusforr 
CW LIMBI A

Vancouver B..
N- Vancouver 
8. Vancouver

(Cedar Cottage
P.O.)

Mawer
Abernrthy
Battleford

Dundurn
Batrvan
Piaasla
Lorebum
Marquis

Meota
Baaah >-»aw

MortlschCarierais

A LB Ut TA Armstrong
Kamloops
Port II_____
Salmon Arin 
Vane

Cayley Staveiy
Taber
Vuleoo' f.

Nantoe

T|1B
BANK OF OTTAWA

I dividend

Notice la hereby given that a dividend of Three per 
rat* of Twelve per cent, per Annum upon the paid up capital stock 

of this Bank, ha* this day been declared for the current three months. 
and that the mid dividend will bn lavable at the Bank and Its branches 
on and after Thursday, the Pire) day of June. IMS. to shareholders 
of record el the close of business <ja the IS* of May next

By Ondjrof the Board

No. ft
it., being »t

OBO. BURN,
Oeaerol Manager

M --.
Ottawa, Ont-,

April 17th. ISIS.
; I
I ;

H
! 5

■; /

the Home Bank
of Canada

ORIGINAL 
CHARTER
1854

throughout CanadaBranehee and
klBff

OFFICES ARB ffIRW
Head Office-* 10 King

IN INTO
let Wept—Toronto Branch __

West and Bathurst 
ZM Broadview Are . Cor Wilton Are. 
Dundee St.. Cor. High Park Are. 
iway. Cor. Alcorn A va.
"orontb, COr. Bglinton Ave.

bar.7S Church Street
Car. Queen West and Bathurst
Car. Queen Beet and Ontario

IMS Yanas Btn 
MSI Yon at Street, (i

\
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INVESTMENTS AND THE MARKET
Companïâ—Thatf Finincint. Open»*»». Developments, Extcnrioos, 

Dividends and Future Plans

l

News and Notes of Active
I

be of excellent quality and contract renewals are being made 
at increased prices. The ground wood pulp mill at Runouski 
was re opened during the period under report, and its opera
tions resulted in profit to the company. The lumber busi- 
ness, while showing profits as heretofore, suffered from lack

—r-r SNW. MWW-Tk. àdj..n«d »«.», ' «I MW »*— *• «-

- of the shareholders of the Camaguay Electric Companv to 
consider an offer for the purchase of the company at 51H P« 

the common stock wafc held on April iÇtn.
; #f s

HOil loger COM Mlnee, Limited.—Profits for the four 
weeks, ended March 24th »«e Si 51.^- Working costs were 
$101,287 Tkneral manager P. A. Robbins reports that the 
rnifi ran 92.3 per cent, of impossible running tune, treating 
41,403 tons, of which 28,712 were Hollmger| ore and «2,781 
tons were treated for Ajcme Gold Mines, Lup tied.

The average value of Hollinger ore treated was $9-04- 
Milling costs on 28,71a tons were $0.921 P«t ton.

'Dominion Bridge Company.-The directors have declared 
a quarterly distribution of 2 per rent, in dividend and 3 P« 
cent^n tenus, - A similar declaration was made at each of 
the two preceding quarterly Meetings. 1

overThe Shipshaw Power Company bonds have not yet been.
sold. valued at $17,023,872. The 

reserves total *The company’s assets are 
company’s capital surplus is $2,556.681, and 
$696,671.

cent, on

Stool Company of Canada. The company’s sixth >nnual 
report shows the total assets to be $34.644.2$$. and the lia
bilities $31,629,613, leaving a surplus of $3.014,641. The 

1 profits for the vear were $3.230,4$2/xOf this sum $400,000 
was credited to the depreciation, renewal and improvement 
of plant fund. The sinking fund interest and preferred 
dividends of «X per cent, brought the profits down to $i,r 
756,211. The profits were double the highest previous profits 
of 1913. The matter of declaring a dividend on the common 
stock was left to the directors. ^ ., ,

Mr R Hobson, new„president of the company, said that 
for a number of months after the war readjustments w-ould 

to take place, bug once these were effected good busi
ness should prevail fdf the steel companies. In this con
nection he pointed out that the railway companies were again 
coming into the market, and were realizing that there would 
likely be a shortage of steel in 1917. They are already 
placing orders for rails for next year, a thing that has never I •
happened in the past at such an early period They are also 
looking up their future car supply. There are also many 
projects which are being held up both for the scarcity ot 

- ,teel and the shortage of labor. The agricultural implement 
manufacturers for the last eighteen months or two years 
have been running on short time, but their stocks have been 

. cleaned up. At the present time they are not able to keep 
up with their orders. All these factors will mean business 
for the company, and the entire organization is ready to 
take care of it.

Dealing with the operations of the company, 
steps that had been taken to insure increased production.
Mr Hobson said* “Ôwing to increased business the com- , 
panv installed another open-hearth furnace, in line wttn 
the old, furnaces, and thought at the time that this would 
be sufficient to meet the needs. The orders that have come 
to the fompanv showed, however, that it would have to in
case facilities still further. The company decided, there
fore to install three new open hearth furnaces. When th*se 
additions are in-fuli operation the company will be turning 
out about twelve hundred tons of steel per day. At Bran - 
ford and Montreal extensions were made for the ™anu,uf* 
turr of munitions, of which the company has plenty orders 
to fill. The company has shipped nearly four million forg
ings for shells and blanks for high explosive shells, and are 
away ahead of delivery of everything asked of the compan.
bv thd imperial munitions hoard.” ..... _

The following are the company’s dfljcers : C, S. vv'lcof' , 
chairman board of directors ; R. Hobson, president ; Cc • /
Birge. vice-president ; F. H. Whitton, general manager.
Ross H. McMastqr, assistant general manager ; H. H. CnamP, 
se-retary-treasurer C. .F. Whitton. assistant secretary : _ •
S. Alexander, assistant treasurer. The directors are Cha 
Alexander. Providence, R.I.; Cyrus A. Birge. Hamilton: :v 
J. Brown.. K.C., Montreal ; Lloyd Harris, Brantford ; Robert 
Hobson. Hamilton ; W. D. Matthews, Toronto ; Ross H. Mc
Master. Montreal ; Hon. John Milne. Hamilton ; Sir Edmund 

tier. M.P.. Toronto ; F. H. Whitton, Hamilton : C. »
Wifcox, Hamilton.

Neva Beotia Car Works, CkwHeN.—Shareholders of the 
Nova Scotia Car Works, Limited, at a meeting in Halifax 

i were informed that it was genetically impossible to do any
thing to save the company for the shareholders. Liabilitie 
amount to $147.000. excluante of $200.000,gold note certrfi. 
cates The committee reported that shareholders could 
raise' $60,000 at once and that further amounts could te 

. secured later on if creditors weuld accept 50 per cent, in full
of all claims. Two Of the largest creditors declined to do 
this thus precluding the po-s,bilitjr. In court the matter was. 
considered and tenders wilb br called for purchase of pro
perty of varying terms >nd options. The Nova Scotia St 
and Coal Company is sail ,to be desirous of obtaining; tne 
property, and many -directors of the Eastern. Trust, q 
dators, are on Scotia board; Tenders will be called.

Sawyer-Massey Company. -The company’s net profits 
for 1915 were $116.606, whi<h, with $39.244 b/ought forward 

* from the previous statement! made $*55.85* available for dis- 
. tribut.on When tend interest of $39.444 >s deducted from

the net profits there reffiaini a balance of $77» *62. A* $105,- 
‘.,000 is requited for the preferred dividend the earnings for 

the year indicate a short agis of $27,838 without making any 
allowance for- deprecation, Replacements or reserves.

The following appropriations have been made . bondxn 
terest paid. $17.604 . tend interest accrued, $7.850-; propor
tion tend expense, $4,MlJitotal. $49.655.

The balance at the cle|it of the profit and JoS| earned 
forward is $106,196.

The Canadian Bank o 
ooo.doo debentures unsold

and the

f I Commerce are holders of $2,- 
collatejal security for advances.

, Price Brothers and Company, Limited. -For the fifteen 
months ended February 2<ffh profits amount to $1,032.185. 
less interest on bank loans of $119.172, showing profits as 
per balance sheet of $913.013. Bond interest absorbed $362.- 
803, The amount of sinking fund requirements was $156,67'. 
leaving a net balance of $3jl3"538. The balance at the^ credit 

" of profit and loss accomtf at November 30th. 1914. was 
$1.010.031, totali ng $1,40*569, which was. carried forward.

* « Sir W.' Price, president) points out that the period under
review is one of fifteen months During the three months- 
added, December, January land February., no profits accrue 
in the lumber department^ but the overhead charges and 
salaries have to be met. the restflt being that the hooks do 
not show any increase in »et profits for these months, se 
that the figures shown i« the profit and loss account, viz., 
a profit of practically 8 percent, on common stock, are really 
less than the re-ult of twrjfe months’ operations. *

’ During the period uifcfcr report there has been charged 
to revenue in respect of repairs and renewals a sum of $251.- 
*292 An amount equal to the par valfie of the tends redeemed 
bv -th. operations of the firit year’s sinking fund has been 
transferred to general reserve fund, which now stands at 
$540.000

, The .result of the npff
I at Kepogami has been »

increase in net profits^; The paper made has proved to

- III 1

1
.

Ï)

r ,Os

Canada Machinery Corperatlen. President Watson m his 
report states that there is an improvement in business, 
to the demand for machinery required for the manutar 
of war munitions ; and, while the output during the first n 
of the current period was'' considerably curtailed ®wm* 
lack of organization of equipment and workmen, these

*tion of the companv’s paper mill 
IjsfactoTv. accounting largely for

the
>
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THE
j

Merchants’ Bank
OF CANADA

IThe Sterling Bank 1
op Canada__________ j

i

ESTABLISHED IN 1864
Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
• Board ot Directors :

$7,000,000 
7,245,140 te

v
• /Appreciation

More than one business house 
anching out in Canada has 

expressed its appreciation of 
the advice we have been 
privileged to give.

■ n.;■ t ■i.

:
Six H. MONT AO V ALLAN. President 

- K. W. BLACKWELL, Vice-President 
THOMAS LONG ANDKBW A. ALLAN P. HOWARD WILSON 
ALBX. BARNET C. C BALLANTYNB FAROUHAR ROBERTSON 
P. ORR LBWIS A. J. DAWBS OBO. L. CAINS

ALFRBÇ B. BVANS

*

br)

h
B. F. HBBDBN, General Manager 

T. By MBRRBTT. 8upt. of%Branche» mod Chief Inter
\ OBO. MUNRO. Western Superintendent * 

J. t. GALLOWAY. Superintendent of Albert»
•W. A. MBLDRUM 
C. B. BARTHB 
P. X. HAHN

A. C. PATBRSON 
2. B. DONNBLLY

Ini

1BRANCHES AND AOENCiES l
1 QUEBEC

Montre»!. Held Office : 8t JameVSt Huntingdon Shawville 
I* St. Catharine St. a m St. Cetberine St- W.
St. Denis St.

t t

Head Offlo*

King: and Bay Streets
TORONTO <

•1

Sts. A»»the dee
Napwrviile

MM St. Lawrence Blend 
ST* Centre St

Quebec St. John»
■ St. Sauveur St. Jovite 

x Veudreuil 
^Verdun

x
.OWH 

Chsteeueuar Bee. Rigaud
ONTARIO>*

i.Oalt St. George
Alvinston
Athens
Belleville
Berlin
Bothwell

Oansnoque Lyn St
Merhdele Tern

Olencoe 
Oore Bey

Themes ville
MMdmay 
Mitchell 
Nepenee 
Newbury 

Bast End Oakville 
Orillia 
Ottawa 
Owen Sound 
Parhdale 
Perth

Therold | Tilbury
Toronto 

Parl’t St.
■ “ Dundee St.

" Dupont aed 
Christie Ste. 

Walkerton 
Walhervilk 
Welleeeburg 
Watford 
West Lome

Brampton
Brantford

Ourlrh
Hamilton

THb ONTARIO LOAN
& DEBENTURE CO.

Broete 
Chatham 
Chataworth 
Chesley 
Clarkson 

. Creemore 
Delta 
Bganvtlls 
Elgin 
Blora ' 
Pinch I Perd 
Pert William

Ha newer

Kincardine
Kingston

CSBSdsLONDON
CAPITAL and Undivided Profits ;. $3,550,000

*7 SHORT TERM (5 YEARS)
/ DEBENTURES
/0 YIELD INVESTORS

Incorporated 1870 Leamingto*E N
Little Current ; Sarnia

Stretford
Wheatley 
William atown 
Windsor 
YarherLondon Beet

5Z MANITOBA

■Russell

Brandon
Carberry
Gladstone
Hartney

Starbuck 
la Prairie Winnipeg

Naplaka
Neepawa •eerie
SASKATCHEWAN

Av.
AASSETS OVER $8,000,000 Prohiaher 

Oaineboreugh 
Dull Lake 
HumbaMt 
Klehey

Antler
Areola
Battleford
Carndufl

Maple Creek 
Melville 
Moose Jaw 
Oxbow

ALBERTA

Saskatoon 
Sheunavon »

. Unity
White wood '

JOHN McCLARy. A. M. SMART. Manager
t

- Sj

Bdgerton ■ Lethbridge 
Hdmontqn ' Lorraine 
“ Alberta Ay. Mannville 
" Athabasca Av. Medicine Hal 
"NamsyoAv. Munson 

Okotoks
Hughenden Olds 
Islay l *KBlam Pennka 
Lacombe Red Deer
Leduc Rimbey
BRITISH COLUMBIA

Acme Rumaey

•tattlerCalgary

Murray’s Interest Tables ToSeld 
Trochu 
Veg reville 
Viking 
Wain weight 
Wetasklsrin

• Caretairs 
Castor I Chauvin Ed son/ » •

Deys land 
Delbumr V 
Donalds

•how the interest due on all your investments.

Tables range from 2£% to 8% from 1 day 
to 368 on sums from $1.00 to $10,000ï\ New Westminster Sidney 

Osh Bay
Chilliwack 
Nanaimo

NEW BRUNSWICK NOVA SCOTIA
St. John

Victoria

Hastings St.IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME—ABSOLUTELY CORRECT. 

Price eiO OO 
Address orders to

Halifax

SUB AOENCIBS—Ontario— BeachviHe. Cslabogie. Prsnkvllie. 
den South. Lyndhnrst, Muirklrk. Newington. Pelet Island laW* 
Austin. Orissrold. Lauder. Sidney. Alberta—Boths.Czar.

Naw Yon* Aoancv—S3 and S5 Wall Street ,
Bases as is Onaar Barret*—The London Joint Stock Bank, Limited 

Toaoaro Bnexcnaa—A. B. PATTBRSÔN. Manager

f \
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B. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
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dit,ons were improved as qiekly itis ^»sibW* “d 

increased each month to what mai be considered, with pre
^l/^ï^med “aïrsab^r management to 

down th<K)lants located at Hamilton and Preston and con
centrate Hh- equipment at Galt attd Hespel«. thu^ducing 
overhead expense! and obtaining a higher efficiency in opera
tion and output, the results fully justifying th.s change

The directors have not as yet receded a satisfactory 
offer for the sale of Hamilton ten] estate and bm'dings and 
pending this sale are not dupostd to proceed with the add,
tiens to Galt plant as authorized. ,me result <* the operations for year «dmgjanuary 
3,st 1916 will, no doubt, be considered a satisfactory show 
ing more especially as it follows a period when the com
pany’s affairs were in a precarious state.
P It will be noticed that the profits amounted to S«SM«
(without providing for any deprec ation) and 1 the manage
ment has.**been able to pay off all outstanding lialnhtoe^m, 
eluding bank loans, thus placing the company m a sound 
financial position, free of »y floating liabilities Tlw* 
results are due to exceptional jOttcumstances, and * 
nanv cannot hope to maintam this position m normal tunes 
h "I qmfe possible that the machmerv business "dl expon
ent a dull period after the Waf.j when a lot of secondhand

‘ Mlv'Z^he0ffaer,«geLien!Fw,,h the bondholders the com
to take care of until the resump-

V,on of bond interest, which start} to . next and in the meantime it will be the policy Mthe dmc 
tors to Conserve the company’s /esources and be P^epyed 
to tide Over any future period of depression which ma> be

* e,P™etUany’s balance sheet shows capital, a s^s js 
follows real property, pladt, equipment, etc. gi.ioo.oeo
Irtriffinai Vnnraised value and additions to February 18th. Srte t' Se, less additions during current

• vear $4,914; difference between sale and appraisel va ue. 
of ^anV sold since appraisel. ,<24.404 $39.3M> 
at Tanuirv 31st 1016 (without providing for any déprécia 3a 87*55'; goodwill, $288.377 The deficiency account 
ihows hfond interest (three y^rt to August .st 'fl'^. cap^ 
talized at *120,700; losses on Operations prior to rebruary 
18th uns S317.047; difference between sale and appraised 
value of plant sold since appfaisal, $24.4«4.. $34«.45«. n?ak g

capital assets of $«.921.296. in addition to which cur- 
£nt assets are cash in bank, bills and accounts receivable 
and inventories of materials». : work in Pr<£”s a"d 
goods, $321,216; insurance premiums, rentals, etc., prepaid,

- *?T& liabilities total $2.253,3*7. capital issued being made
up a« follow s : bonds issued, $3«7.5«>; less m tjeasun^. 
$S7So $301.750; preferred stdek outstanding $6o2-4$o- 
rommon s^ck outstanding. $'*«77.SOo; accounts payable, 
wages accrued, etc.. $20,064; .profit and loss balance, year 
ending January 31st. *9«6, $(3**553-

WHEAT; 95 PER CENT. WAS MARKETABLE

11 of Field Crops Sold and Held at End of 
Last Month

Statement

I 'xsz’>L&;

tistics office The proportions of other crops of 1915 which 
proved to be of merchantable quality are as follows Outs, 
02 per cfnt. (480,208,000 bushels out of 520.103.0cx> bushels), 
barley, 88 per cent. (47.082,000 bushels out °f S3.MG800 
bushels) • rye, 88.5 per cent. (3,118.500 bushels out of 2,394- ^ busUl^h buckwheat. 83 per cent. (6 $«2 000 bushels out 
of 7861000 bushels); corn for husking, 77 5 P*r cent, (u.- 
14J.000 bushels out of 14.3^.000 bushekI ; flaxseed, 95.5 per 
cent (10,144.000 bushels out of 10,628,000 bushels) ; potatoes, 

per cent* (45,630,000 bushels out of 62,604.000 bushels) ; 
Kc., te Per cent. ($5.266.000 bushel, out oL^- 
281.000 bushels), and hay and clover, 86 per cent. (9.400.000 

out of io.9S3.ooo tons).

It

tons
s in Farmers* Hands. f IOut of the total estimated yield of wheat in 191$. 23 P« 

cent., or 86.854.000 bustiels remained in farmers hands at 
the end of March. This proportion compares with n)4 per

hand is larger than in any year since 191.3, which related to 
the crop of 1911. Last year the proportion remaining over 
was the smallest on record si*ce these inquiries were msti 
luted in 1909. Not only, however, is thm proportion this year 
a high one ; but owing to last year s excellent yields, the 
quantity on hand at March 31st is larger than in any pre
vious year.- 1912. (the crop of 1911) coming nearest with 62.- 
188,000 bushels.

Of the remaining field crops the proportions and quan
tities estimated to be ;n farmers’ hands at March 31st are . 
a. follow :-Oats, 45 P*r cent., or 235.530.000 bushels^' 
barley. 34 per cent., or 18,514.500 bushels; rye, 30 per cenv. 1 
or 732,700 bushels; buckwheat, 22 per cent., or |>747.«» 
bushels; corn for hushing, 24 per cent., or 3.453.ooo bushels; 
flax, 25 per cent., or 2,700,300 bushels ; potatoes, 20 per cent,, 
or 12,960.800 bushels; turnips, etc., i$X P<r cent. »r 9c 
952,000 bushels; hay and clover, 23 per cent., or 3.524.000 
urns. For oats, barley and rye, the quantities on hand at 
the end of March are larger than in any previous year on 
record.
Wheel In C

>

on March net.
The census and statistics office also report the com

pletion of an inquiry into the total stocks of wheat and w^t 
flour in Canada at March 31st, the results of which are avMl 
able for comparison with the special inquiry of the 
kind which was carried out last year as for the date* 
February 8th, 191$. This year the total quantity "beat, 
and wheat flour expressed in terms of wheat, estimated a 
stock in Canada On March 31st, «. subject to 
about 196 million bushels, as compared with about 80 million 
bushels on February 8th, 191$. The total for 191$ incl“°” 
in round figures 86 X million bushels in the elevators ffimr 
mills and in winter storage in vessels; 87 million bushels in 

4 farmers' hands and 22 X" million bushels m course of transit 
by rail

-

FROM ST. JOHN WAS DOUBLEDTONNAGE

(Special Correspondence. ) 
il*.. St. John. N.B.. April 2$.

The statement oi exports through the port of St. John 
•> for the fiscal year ended Mart* 31. 191». has eclipsed all

Hi5«6#3r£sF
the ret-ult above cited is largely due to the shipment of war
SUDD11& and general cargo. . .

During the month of March alone, 19 imperial transports 
cleared from St. John osarrving 109.225 tons of cargo, as 
compared with 21,317 tons carried by five transports 10 March, 

increase of 87,908 tons, or 412.38 per cenv 
In March. ,916. .0 steamships of the Canadian Pacific 

Ocean service cleared from St John for Un,ted Kingdom 
port si with 36,856 tons of cargo against 9 vesseW containing
43,1 Oti^de^lin"'^1 °March, 1916, cleared 33.280 tons for 
United Kingdom and French ports as against' 17.646 tons 
in Match. 191$. an. increase of 15.634 tons

\ recapitulation shows tbe total tonnage for March. 1916 
,79,361 tons; for 19,$. 82.143 tons—an increase of 07.218 tons. f <• 
ii8 3'5'percent.- R F.. X.

i
WAR TIME LIFE INSURANCE PROFITS

Nearly 18 months of war with its high mortality among 
policyholders, especially younger ones recently insured, ana 
depreciation in security values, arc included, in the quin;- 
quennial valuation of the Phoenix Assurance Company, Li *T 
ted. at ‘December 31st, 191$, which shows satisfactory result» 
On policies of that company ranking for full profits tn 
bonus addition is at the rate of $15 çer Sixioo assured tor 
each full annual premium paid since 31st December, 19 • 
while on polities under the company’s special mmim 
premium plan” the rate is $$.

1915. «P
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Montrealffmrt ŒouqrangThe Best Time to Make Your Will 
is To-Day. As Important as the Will 

- itself is the Appointment of an Ex
perienced, Capable and Responsible 
Executor.

.*

CAPITAL :
Paid-up ... $1,000.000. Rest ... $780,000.

,t DIRECTOR S- 
Si* HBRBHRT S. HOLT. President 
A. 2. BROWN. K.C.I.VIC» Pmidtnl

O. H, Duooab
P. P. Jonas

/
1B. L PaaaaTHE

TORONTO GENERAL TRUSTS
CORPORATION

Bis W. M- Anna. H P.
JB.
PSTETTO 
Oao Cat 
C. A. C 
Hon- N.Cuwuv 
Hon R. Dingun

J
P. W Rees 
Hon. W. B 
A. Ham Bias 
Stuaht Stbatuv

M
C. B. Nsill 
Hvoa Pato*

V. J. HUOHBS OwAwl Mnunger

142 Notre Dame Street West, Montreal

s

% HON. PBATHBR8TON OBLBR. K.C.. Pbbbidbst 
Hen. J. J. Pet. K C., Viee-Pree. Habilto*C»
A. D. Labobui*. General Manager 

TORONTO

, K.C..LL.D.. Vies-Pres. 
As|t. General Manager 

SASKATOON
W O Watsob.

OTTAWA WINNIPEG
I

■ 1

The Union Trust Co., LimitedChartered Trust and Executor" 
Company

HEAD OFFICE - TORONTO.(Perewrly The Title

la authorised to act ^a Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.,
An estimate of the Company’s charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited.

1.
f Notice is hereby given that the regular quarterly 

dividend of aj< % for the three months ending March 31st, 
1916, being at the rate of

TEN PER CENT. PER ANNUM
has been declared upon the capital stock of the Company, 
payable April 1st, 1916. Stock Transfer? Books will be 
closed from March 22nd to 31st inclusive.

By order of the Board.
J. M. MeWHINNEV, General Manager, 

■ranohee—Winnipeg, Man. 1 Regina, Seek. 5 London, Eng.

of
B. P. B. Johnston. K C-. President Hoe. W. A. Charlton. W. J. Oage, 

Noel Marshall. Vws-PrsstfseSs Gee- H. Hess. W. K. Owes. W. R. Hobbs. 
Jaa. B. Tudhope. R. Wad*. Jacob Kohler.
John J. Gibson. Managtng Director.

A. McPherson D. B. H

Chartered Trust and Executor Company
Traders Bank Building Toronto

4.
♦

'-. ,13 x
r .I

5% DEBENTURES 5% THE ROYAL TRUST JCOMPANY
i

BEBCSTOBB AMS TBIITBII >. .
■

debentures bearing 8% interestwe will i
payable half-yearly

For a limited tii HEAD OFFICE. MONTREAL
»#e*vw Read SI.000.000CepHef Fmtty Fml4 - Bt,BBB,B9B

J
BOARD OF DIRECTORS 

B. B> Angus
Wees,it

HOB. J. a STRATTON President P. M. HOLLAND. Gen M H. V. MaasaiTH. A. Bauuoabtsn
A, D. BnAfTHWAituV

Sis H. Montagu Allan. C.V.O.. H. R. Dnunnosd

The Canada Standard Loan Co.
«lôo BONDSISSUED

Hon Sin LuaepOoum. K C.M.O.
B. B. GnbbNshinlds
C. R. Hosaa*
Sir W. C. Macoon 
Hon. R. Macbav 
Hbnrbrt MolSon 
Como Smaognnbbsv, K.C V.O 
Sir K»bd«*ic»Willians.Tayxon.LL.D.

Manager

■

Toronto Branch
Bank of Montreal Bldg..

TOMI ABM «ran era.
BRVCB L. SMITH.

:
IALD

t,Ti
ofA to

(■ A‘. B. HoltMain Street. WinnipegJ. C. KYLB. Manager.

f

k

Continued Public Confidence
Assets Under Administration:

$51,694,679 
$59,332,485

1914
1915I

V

3îûSotwl^5t.€bmpam) 9THE FIDELITY TRUST CO.
HEAD OFFICE

tfnlon Trust Building .. WINNIPEG
CAPITAL ...................... ’ Bi.eee,

CHAS. M. SIMPSON. President end Menaging Director 
PARBISH. M P.P., Vice-President B B. BWIRO. Secretary

;
Reserve, $1,500,000 

IS-22'King Stbbbt East, Tobouto.

r Capital Paid-up. SI300,000.
i

TRUST FUNDS CAREFULLY INVESTED
1

3CT

v

Xt .
)

Westminster Trust Company
. Head Offlee. New Waatmlnator, E G

ACTS AS v
Executors, Trustees, Liquidators and Assignees
J.J JONBB. J. A. RBNNIB. Secretary-Treasurer

✓
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I In this matter Canadian manufacturers are vttaUy interested 
both as manufacturers and as freighters. Surely it is not too 
much to eipect that they should now take the subject up and 
call attention to its national importance. "

The creation of a number of specialized trades would 
grow out of the establishment of the shipbuilding industry, - »|| 
for even in England shipbuilding required that a number of 
sub-contracts be given out for the supply of engines, steer
ing, signalling and lighting apparatus. Along these lines 
the president of the Nova Scotia Steel and Coal Company 
related how he, believing that the country was to embark on 
the construction of a navy, installed apparatus whereby steel 
forgings could be made. But when the change of govern
ment occurred and the idea was given up, he thought he had 
made a mistake. Since the war. however, he found that his 
steel forgings found a market for ships now being built on
the Clyde. ^ said Col Cantley. excellent shipbuilding 
facilities at Collingwood, Port Arthur and Toronto for Ihe 
building of steel vessels for lake trade of eight to ten 
thousand tons, bat the canal system would not allow of their 
getting ships large enough for ocean trade through to the 
seaboard. *

A recommendation to establish the shipbuilding industry 
here will probably be «fade to the federal government by the 
Canadian Manufacturers' Association.

SHIPBUILDING INDUSTRY FOR CANADA
# \ »

Colonel Cnatley Cites Strong Arguments—Government 
WiH Probably be PetitionedI

;? I \ -shipbuilding industry for Canada was the subject of 
an addresi to the Canadian Manufacturers’ Association, 
Montreal, last week, by Colonel Thomas Cantley, president 
c the No via Scotia Steel and Coal Company. He had little 
,faith in the success of any sc brine for providing greater or 
more efficient transportation either through Government 
ownership, time charter or operation of à tramp steamer 
fleet, he said, or by any other form of attempted'"control of 
ocean trafffc by the government On the other hand the Do
minion would be justified in making some considerable ex
penditure-$y way of aiding in the development of Canadian 

_ shipbuilding at the preseat time.
‘‘The iron, and steel industry of Canada could never have 

reached th£ present output capacity save for the fostering in
fluence of the combination of tariff protection and bounty,’’ 
continued Col. Cantley, “and I take it we have reached the 
position ia Canada where even the most out 411 d out free 
trader will admit that any sacrifice made by Canada to 

- establish the-'steel industry has been fully warranted by the 
experience of.the past eighteen months, for L assume that it 
will be agreed-that if the icon and steel industry hid not 
been developed in this country as it was, no munition busi
ness would have been possible in Canada to-day, and in. that 
case thé financial situation of the Dominion amid the in
dustrial condition in the large manufacturing centres should 
be quite different from what they are at this moment.
War Tax Will Equal Bounties .. •

“1 am, confident that sjhen a return is made by the 
minister of finance it will be howp that the tax on the excess 
profits collected from muniflon and iron and steel manu
facturers, will before the way is ended, equal the entire total 
bounties 
steel ma
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POWER DEVELOPMENT FOR SAULT STE. MARIE

-----
The Great Lakes Power Company, Limited, a United 

States corporation, has purchased the water-power plant de
veloped by the Algoma Steel Corporation on the St. Marys 
River Falls, including all the rights they now hold for water 
for further development in the future. This practically 

the control of all the power apportioned to Canada 
that may be developed on the St. Marys Falls at this point.

There is now about 15,000 horsepower develoiied, and the 
deal includes a contract to increase this to about 30,000 horse
power, to be ready for use by January 1, 1918. It is stated 
by the purchasers that the contract for developing the further * 
power of about 15,000 horsepower has been, let and will cost 
approximately $2,000,000.

The company, United States consul G. W. Shotts, at 
Sault Ste. Marie, Ontario, states, has also taken over the 
£00 street railway, including the ferry system between Sault 
Ste. Marie, Ontario, and the United States city of the same 
name. The amount paid, or to be paid, is understood to 
be $3,000,000.

means • !

pair) out by the Uqminion government to iron ana 
nxifacturers from the inception of that policy in 1892 

.until the date when ttik bounties finally ceased.
“Steel shipbuilding op aFcofloprehensive scale can be de

veloped if the government of Canada is prepared to grapple 
with the matter in a broad and statesmanlike way. The 
measure of assistance which the country should extend to the 
shipbuilding industry is a matter for government decision. 
The present bounty is entiteir ineffective and out of date.

.Time to Build Organization.
“It i* generally admitted that it requires from five to ten 

years to build up any good ^manufacturing organization, and 
this consideration makes if necessary that any scheme of 
assistance should operate kAig enough for new .yards to get 

• ; their organization established. This assistance might take
one of two or three forms, igch as a rebate, of duties paid on 
materials entering, into the 'construction of the ship ; direct 
aid by way of a bounty, or-some combination of both these 
methods.

“If Ships built outside Of Cana/fwseither in Great Britain 
or elsewhere are to be admitted fpt'e to panadian registry and 
trade, then at least an anffijbit equal to the duty imposed on 

- the material entering into t$r,Canadian built ships should be 
returned to the builder, gn building up our great -land 
transportation system Canàtta gave direct aid andlhis on a , 
far more generous scale th-W is necessary to insure the rapid ■ 
building tip of a very considerable Canadian mercantile 
marin*.

“ff the government -adopt a policy [of ordering naval 
vessels and at the rame time encourage mercantile construc
tion,- the business of shipbuilding would expand rapidly, and 1 
w ould ttfe sooner be able V* build naval tonnage for the gov
ernment at prices dost! | approaching those of other 
countries. - I: ! ’

14

BUILDING BLACKNEBS AFFECTED CEMENT OUTPUT

The general decrease in Canada’s production of structural 
s materials and clay products which was a feature in 1914 was 

repeated in 1915, states Mr. J. McLeish, of thé department of 
mines, in his annual return, the production in the latter year 
being valued at $18,712,074, as againri a production in 1914 
valued at $26,009,227.

The total quantity of Portland cement, including, natural 
Portland, made in 1915 was 5,153,763 barrels of 350 pounds 

\each, as compared with 8,727,269 barrels in 1914, a decrease 
. 5bf 3.563,506 barrels, or about 40 per cent.

The total quantity of Canadian Portland cement sold or 
used during 1915 was 5,681,032 barrels, valued at $6.977.024. 
or an average of $1.228 per barrel, as compared with 7’,172.- 
480 barrels sold or used in 1914, valued at $9,187,924, or an 
average of $1.28, showing a decrease in quantity of 1,49*,448 
barrels, or jibout 20 per cent.

The total imports of cement in 1915 were 98,664 cwt. 
equivalent to 28,190 barrels of 350 pounds each, valued at 
$40.426, or an average of $1.434 per barrel, as compared with 
imports of 98,022 barrels,' valued at. $|i47.i 58. or an average 
of $1.50 per barrel in 1914.

The total consumption of cement, therefore, neglecting a 
small export, was 5,709,222 barrels, as compared with a con
sumption of 7,270,502 barrels in >914, showing a decrease of 
1,5611280 barrels, or about 21 per cent.

The average price per barrel at the works in 1915 wa* 
$1.228 as compared with $1.28 in 1914. $1.27 in 1913. $• 28 
in mi2, and $1.34 during 1911 and 191*

The imports of cement in 1915 included 1,065 barrels, 
valued at $1.480 from Great Britain, and 27.125 barrels, valued 
at $ ’,8,946, fqpm the United States.
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frasent Equipment la CmnL
“We have to-day on "th* Atlantic seaboard two iron and 

steel corporations with mills equipped for rolling channels 
and ordinary Sections required for the construction of steel 
steamier* up to saV eight pr ten thousand tons deadweight 
capacity^ During the past jfear the Nova Scotia Company had 
Htually: shipped over three thousand tons of heavy marine- 
f orgings to the Clvde district, practically replacing to that 
extent forgings that were Jbrmerlv supplied by Germany.

.“Tie need for a-mere Mint fleet exists. We can make or 
find the materials. -We hair the mariners to man the fleet.
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ThelmpartUUity of the act* ot a-TRUST COMPANY and itsfree- 
dom from improper influence» are some of the advantage» offered in

The Management of Estates
We will gladly discus» this matter with you.

CAPITAL, ISSUED AND SUBSCRIBED . $1,171,700.00
800, <26.00PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee, Etc

HEAD OFFICE: WINNIPEG, CAN.
BRANCHBS: SASKATOON.' RBOINA. BDÜIONTON. CALOARY 

VANCOVVBR AND VICTORIA

f

b

i

y
.

April 28, 1916. THE MONETARY TIMES i *3
1
h

,1 CANADA PERMANENT
MORTGAGE CORPORATION

TtftaU

The Hamiltoi
Loan

n Provident and 
Society

Torente Street
Capital Subscribed .. 
Capital Paid-up

•2,000,000.00 

1,900,0(*100 
Reserve and Serpine Fund» .. 1,014,032.60
Total Aaeeta

IMS.
(

First Vioe-Preaidefit - W. D. Matthews
Second Vice-President—O. W. Monk
Joint General Manager»-R 8. Hudson. John Msseey.
Superintendent of Brand»» and Secretary—George H. Smith.

.eej

.. 4,874,406.66

DEBENTURES 55 X
h»Uf-yearly. The Debentures of this Societ 
investment for Truet Funds.

Peld-ew CapMal .............
Beserae Feed (eereedi
lev et» .........

y are a legal 
Correspondence invited.

, King Street, HAMILTON. Ont
D. M. CAMERON, Treasurer

DEPOSIT*
The Corperation ie ■ Legal Bepeeltnry fer Treat tend». Every 
facility is afforded Depositors Deposits may be made end withdrawn 
by mail with perfect convenience. Deposits of one dollar an* upwards 
arr welcomed. Interest at Three and e»e-half Per l ent, per annum 
is credited and compounded twice a year.

Hi O

1OSa RUTHERFORD Preside,,t i
■

<

THE COMBINED ASSETS OF
THE CANADA TRUST COMPANY

AND

THE HURON & ERIE MORTGAGE 
CORPORATION

NOW TOTAL oven

TWENTY THREE MILLION DOLLARS
Write for copies of the last Annual Reports.

MEAD OFFICES ...
T. O. MBRBDITH, ILC..

Free Ideal.

LONDON, ONT.
HUM! CRONYN.

General Manager

]0[ ] e■

^XVER 200 Corporations, 
Societies, Trustees and 

Individuals have found our 
Debentures an attractive 
investment. Terms one to 
five years.

5%f A Safe Investment
Security is of the. greatest importance in 

selecting an investment. "Our Guaranteed Invest
ments furnish tifat safety, are legal trustee 

j securities and yield highest rate of interest.
> Write for booklet. ' ••

ît

1

Absolute
Security

s XA

The Empire 
Loan Company

WINNIPEG, Man.

> *

Trusts and Guarantee Compami.
LIMITED. 1 1

* TORONTOBRANTFORD
JAMES J. WAS SEN

>» ESI PENT

CALOARY
a. a STOCKDALE

- GS*SEAL MANACSS ;
]Q[ Zt «r

1=V !

1

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The Northern Trusts Co.

Executor, Administrator, TrusteeInterest at 4 per cent, payable half yearly on Debentures
T. H. PUNDOM E.C.. No moneys on deposit 1 No Bondi or Debentures issuedNATHANIBL MILLS.

in the Company's Charter Mtabliag it to include in its 
of moneys on deposit and the tenue of Bondi 

end Debentures was. at the special request of the ori*ieel Directorate, 
struck out. t_'

Sole liability Ie the pabllr
Mortgage luveefeuts te so amount not exceeding the paid up 
Capital of the Compeoy. pod secured In each instance by Improved 
Perm and City Property te the value at mere then-double the a 
of the mortgags Investment.

The cl 
activities the acceptance *

TH ■ TORONTO IORTOAOI COMPANY 
Otite*. No. IS Toronto

Capital Account. «TS4A4AW
ayi :

Total Aaeeta SMM.INU ■
President. SIR W8L MORTIMER CLARK. LL.D.. W.S., KX. 

Vice Pm.. WELLINGTON FRANCIS. K.C
«%, a Legal Investment fer Truet Puads.

t.

uiDcmum issued te pay*
Degoelte recel red et 4% Interest, withdrawable by cheque. Head Office Winnipeg:
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The General Accident Assurance Co. of Canada i

Head Office, Toronto 'ii
■h■

TENTH ANNUAL REPORT
The Directors Ngj.to present ^hc ^er^Lriptio^l^ïUOted to $212,477.47,
Premiums less lajtcelments wUh the balance of the Revenue Account of $134,267.85

br_gh, tJZZÏÏ&à'ÎSïïSïi **£« °< «0.000.00 p..« Uucng ,h. y..., . .ou, revenue of

i320£^,r ,or

• the amount paid for <3omm.ss.ons and «P*"***»;*, fA^Tthe credit of Revenue Account.
deCrC^!d,uL!n^^Practi^'r$1W^ (^o^income is due to the coming into force of the Workmen’s

the 1st January, 1915.

«
|.

Hi
Interest on

r
C ompensation Act, m Ontario, on 

Toronto; April lHfh, 1916.
W. A. YOUNG, M.D., President.

Balance sheet as at sist December, isib

LIABILITIES-

]

ASSETSV
investments at cost.ti.090.000 00Capital Authorised...............f 4» .......... • • •

Subscribed 

" Paid-up
Suadry Creditors ..... at
Balance due other Compsmes. j,------------

R*~« CU,m* b, Dominion

Balance of Revenue Account |è

.. SUM.1T
4^%"-- Ofl.W
s MSS*l«h: ISS

TjSSs s.rm.n
- *

x - 747742
\ 4X% ... I04604S

7.609.33 
6,340.9#
2S624S 
1.131.21 
1402 60
3.667.90 
5.242 94 
2.900 04
2.406.90 
643*40 
4.042.92

-- ----------- II41.90S.47

,00 City of Cranbrook 
8 Guelph 

Hamilton 
Kamloapa
Moose Jaw

4M4r ............. »».
O6.70a.fi 

l.)S4.00

1.00-■-mu
7.943.42 

70.641.54V Prince Albert
Revelatoke
Saskatoon

f
66.939.34
«3.179 13 29

HO10Wetaskiwin 
Winnlpeo 

Town of Brampton
:

*4 4
4Niagara Palls 

North Bay 
Palmerston 
Red Deer 
St. Albert 
ValleySeld 
Wmeham

S: 11. i
. «v 3,14 5

3

* Municipality of Stratbcona 5 Jy 
Edmonton School District 4H% 
Stratbcona School District 9 %

f

■ f ■IL
' <

ment Co......................................
Colonial Investment * Lonn Co. 4 %% 10^00.00 
Niagara Navigation Co. Bonds.9.976 77,Mi.

; ! 23,971.27
mr 11 Canadian Pacific Railway Company $ 9.164.76 
■an Pacific Note Certificates

r
(HIÇ 91.906.12

39.901.90 1Consumers' Gas Company 
Imperi-U Bank of Canada

‘
«9.177.07

*730.96746 *C-
I2.S0D.06Las» RRcne lor Depreciation on Investments

Accrued li--------
Cask In Bank and on hand
Sundry Debtors .............
Agents' Balances ............. .......
( hitstandina Premiums ' Leas Cost of Collection) 

(Reserve on above included in Liabilities) 
Furniture and Fixtures (Leas Depreciation).. ......

*225.907 06 
4.143.34 

15.979 00 
1.306.64

i
:

‘4 0 322 1*
73

1.90li i: 1490 96/t
fl 039X666.42*376.303.42

REVENUE ACCOUNT FOR YEAR ENDED DECEMBER 31ST, 1915
EXPENDITURE

■ 1. ,■ 3 Revenue h

General Expenses, including Advertising. Printing. Station
ery. Rent. Salaries. License Pees. Taxes Commission. 
Travelling Expenses. Directors' and Auditors' Fees, etc 

Paid and Reserve for Claims Outstanding...............

........... *134.307 06
40.66040

#4407 00 136424-30 
03.170.11CM.£• e.ee.ee tie 

s,..;uee.i. 3.233.13 ■mom#---- - ... t...
31X477.47

13.0136*tl Interest on Investments 
Decrease in Reserve 1er Ui■ Risks 7 |!

0327.W7.on‘ 0337407.60
. ..;

> AUDITOR’S CERTIFICATE
1 have audited (lie alnxe Balance Sheet and. subject to the market value of the Oecniities. it ia in my opinion properl> 

drawn np so as to exhibit a true and correct view of the Company • aSairti as *t December Slat. 1815 
All mv requirement# as an Auditor have been complied with.
JNO J DURANCE.

EpApr. Toronto. March 9th. 1916.

l> (

» V
H. D. LOCKHART GORDON.

Chartered Accountant
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April 28, 1916. THE K01ETAST TIMES a5 I
ONTARIO WORKMEN'S COMPENSATION i whai he cun. While a ladle of allowances for the different ■ 

kinds of injury and mutilation has been worked out, the board 
may vary the amounts according to special considerations 
that may be attached to certain cases.

The total time loss represented by the 7,600 accidents 
finally .disposed of before the close of 1915 amounted to. 
•?o,'7it days, or the equivalent ot 569 men's labor for one 
year_w as throw n away. This was not the only loss «to Ontario, v 
for there were 682 permanent injuries ,and 13$ deaths. The 
average wage qfc all those injured was (13.27 per wçeek. The 
average age is 33 years for all. There were two children aged . 
11 and a man aged 81 included in the compensated list. ’

'

«
lent Submitted on Behalf of Provincial Commission 

—Some Interesting Figures
Stati

£
The following statement has Ijeen submitted to Tht 

Monttary Tima on behalf of the Ontario Workmen's Com
pensation board

Commenced m the midst of a world war, the compensai 
lion scheme of the workmen’s compensation act has done 
much to lessen the sufferings and overcome the frictions 
incident to industrial operations. Employees have found 
prompt and equitable compensation for their injuries and 
many employers now outside the scope of the act have asked 
for their inclusion. The fact that the 1915 assessments more 
than blanketed financial requirements will_ permit the board 
to make a substantial reduction in a number of classes of 
industries. Some of the outstanding figures in the annual 
report for 1915. just issued, are as follow :—

Assessments collected from employers ... (1,539,492 
Distributed to employees and dependants .1,186,221
Surplus' for 1915 ....... .
Accidents reported ....... .

I Cases to receive compensation

safety Associations Formed.
One of the most important results of the board's activi

ties was the formation of 15 safety associations by the various 
classes of industries during the year. Each association re-c 
ceived financial aid front the board's funds and appointed 
inspectors to carry on an educational and preventive campaign > 
within the .bounds of certain industries such as lunâber, pulp 
and paper making, etc. The need for such auxiliary work 
is shown in the board’s -eport. In the' list of accidents sent 
in there appears the evidence that 21 set screws which might 
have been countersunk for about (7.3$; were responsible for 
an gccidem burden of (5,619.39. Open shafting and con
veyers whjch might have been covered for a few dollars at 
most, wounded 66, killed 4 and crippled 37 wage earners. 
Because two elevators lacked automatic locks, two lives 

_ were sacrificed - and a compensation burden imposed of (6,- 
179 06. That the activities of*safety inspectors wiU cut down 
the compensation cost to the various groups of industries 
would seem inevitable. • _

Pension cases present another interesting phase of the 
" board s work. Accidents which result in death or in perman- 

. ent disability of over 10 per cent, are compensatable. In 
the event of death, if the workman leaves a .widow and 
children, (20 a month is allowed for the widow and (5 a, 
month for each child under 16 years of age, but not exceed
ing (40 in all. If the invalid husband survives he receives 
the same compensation as the widow. In the case of other 
family circumstances, or other dependants, compensation is 
granted on a similarly equitable scale, \\hen a widow re
marries, she receives a lump sum equal to two years-1 
ments.—R.B.

l!

•y 395.026
* 17.033

9,829
Reported and Compensated.
, The difference between the number of cases reported and 
the number compensated, is due to the rule that no claim is 
valid unless disability lasts more than seven days". Em
ployers to the number of 14,750 were listed under schedule 1, 
contributing to the accident fund and with no iqdividiial lia
bility ; 1,253 employers, such as public utilities and municipal 
commissions, were listed under schedule 2, not contributing 
to the accident fund, but being liable for payment of com
pensation as accidents occur.

“The act has worked smoothly and satisfactorily,’-’ ob
serves the board. “The benefits of the new system of law 
to both workmen and employers are recognized and appre
ciated. Claims are expeditiously and inexpensively disposed 
of. Employers are immune from the expense and annoyance 
of litigation. The intricacies and hardships upon workmen 
and their families of the old doctrines o'f negligence, com- 

■ mon employment and assumed risks are eliminated. The 
‘ facts to be determined by the board are usually few and 

simple. There is no longer rifeed for payment of legal fees k 
either by workmen or employers. ”

/

pay-

NORTH WESTERN LIFE ASSURANCE COMPANY

The North Western Life Assurance Company, wiih hegd 
office at Winnipeg, was licensed to write business onjFVpril 
1st. The management of the company are of opinion that 
there js room for a new life insurance concern in Canada, 
because, according to the Dominion government returns, - 
less than 14 per cent, of, the insurable population of Canada 
are insured, while the average policy held by those insured 
is only (1,758, an entirely inademiate amount, and also to 
the fact that three comparatively Targe Canadian companies 
have, w ithin the past tèn years, amalgamated with other. 
offices. ,.

The directors of the company are .well-knqwn Western 
men, and the executive is composed of the. following : Presi
dent, W. R. Milton, Winnipeg, manufacturer. President 
Electric Motor Sales Compathy, Limited. Viçe-presidçnt 

Claims are dealt with in a very informal manner. Notice • Mainer Electric Company, Limited. Alderman city of Win-
of the accident is required to be sent to the board by the nipeg. Ex-mayor Winnipeg Beach ; «vice-president, J. F. C.
employer within three days after it occurs and a full report Menlove, Winnipeg. Manager United Agencies, Limited,
may be sent later. Forms are at once despatched by the President Western Canada Rotary Clubs ; managing director,
board to the workman to be filled out by himself and his » H. R. S. McCabe, Winnipeg, Former!) manager Central ,
surgeon, and promptly upon their receipt, a cheque is mailed. , Canada branch London and Lancashire Life and Gçperal 
These average 150 daily, amounting on an average to (3;6oo. Assurance Association. Limited ; secretary. F. O. Maber,
Where reports are incomplete or the claim is for any reason Winnipeg. Formerly manager of Central Canada branch 
questionable, personal investigation mav be undertaken by Royal Insurance Company, of Liverpool; and treasurer, W. 
•tr-qfficer of the board. J Bright. Winnipeg. Secretary-treasurer A. Bright and Sons,
___ _____ ___ wholesale crockery and glassware.

• a I Disability Cases. In d statement issued by the company it is said : “The
Dealing with the partial disability cases is much more profits to be earned on the company’s policies may be ex-

diffiçult than with those involving total disability or death pected to be higl*, because the company will pay nothing for
cases. The amounts in the latter are 'for the most part receiving premhAns for investment, but will confine the
definitely fixed by the act. But in partial disability the ex- expense of this feature of the ‘business to the net "cost -of
tent of the impairment must be determined. Each case must - , caring for its investments. • On the other hand, the eost of
have special and careful report and consideration and at 
times special examination. Great care is taken that a work
man who does his best to overcome his'handicap, a ho returns 

>• early to his employment and strives to give good service, 
shall not be treated as the employee who is unwilling to earn

Abolition of Litigation.
’ The abolition of litigation is one of the most satisfactory 

benefits of the workmen’s compensation law to both employer 
and employee.- To dispose of more than 17,000 claims for 
compensation in one year without any friction between em
ployer and employee, or any resort to legal dispute, to hand 
over to the injured man fails first payment about two days 
after his surgeon’s report has reached Toronto is an achieve
ment not lightly to be estimated. As was assured by the 
Ontario government at the beginning, the drafted act, as
sessments, etc., was, and will be, subject to alteration as 
experience dictates. The first year’s trial, however, has

foundations.proved the soundness of its

1

s.

insurance with the company mav be expected to be low, 
because the company will compensate agents for- securing 
applications with close regard to the amouiit and value of 
insurance to be undertaken, instead of the reverse, which 
is the common practice now."

i
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LIFE INSURANCE TRANSACTED IN CANADA
Number Amour.. ^1 ** CUÙm.

mZÏ Amount ||° »

MS iff se s»

■ - THE26

Unsettled
Claims' ofofPolicies ' PoliciesLATEST FISCAL YEAH 

ESDKP DEC.. 1*1*

■ Premiums
for T New 

and
, Tske«

New rrNot.mdYear ResistedTaken Resisted-d " up
- $ $$$-$$C«» *

Albert «-Saskatchewan Life 
Ancient Order of Foresters .. .1 .
British Columbia Life..................... ■ •
Canada Life (Canadian business).. 
Capital Life.- ......
Confederation (Canadian business).
Continental Life..........
Crown Life .........
Dominion Life.......

1,000 1,000; None
15,141 15,141 None
7,000 6,163 2,000

None 
None 
None 
None 
None 

123,933 None 
6,94<t None 

24,245 None 
12.960 None 
27,90» 2,000

None 
83,572 10,000
49,686 None 
22,313 None 
17,564 None 
88,319 21,000
5,000 None 

122,112 52,000
2,901 None 

88,812 None 
5,867 6,000

None 
None 

None None 
41.300 None 

None 1,000 
9,(**i 5,000

227,069 10,000
1,079 None 

* None J None

1127,006*
2,584 -2,324,660
1.593 3.331.694

50 iLV« 110.489,813 1,164! 2,797,08-2 2.641.418 345,151
1 396 2,1*6,518 3 3,000 7.000 1,000

V» 41‘2 57,333.156 , 740 1,140.320 1,075,956,
7314 9,#9‘2.*"20 49 7*.675 81,843
7 347 11,832,706 "ti 93.354 82,603

10 48-2 16,561.3<1 102 150,192 188,103
13 943 18,945,9*8 116 141,350 132,412

65.641 !2| 1,166 1,717; None
625,611 j 507,305 
290,956 -293,076
126,061 119,671
2M.274 -248,969
668,473 660,63»

6,000 6,024
1,181.673 1,180,932 

139,316 158,391
578,997 565,610
60,445 56,605
55,566 56,037 10,44?

43 None 43
None None

37.260 31,960
. 3,300 5,300

„ 40:000 31,250
1,794.707 1,662,477 

15,662 s. 18,296 
6,531 6,131

34 54.500
146 V27.000
32.1 541,592

4,307,801 *.704 11,176,961*
77.876 435 706.48

• 1,807,696 3.577 6,622.001
327.9,0 997 1.339.640
373.6-20 2,038 3,305,721

............Ij.*.*........... 523,103 1.473 2 582.S
/Ordinary....*.;---------- 607,736 1,725 2,657,
l Industrial .........----- 2,863 None Nqnej Vntju™ -kfl

Great West (Canadian business,!............. 3.550,461 10,847 20.786.982 '163
Imperial Life (Canadian business).................‘ 1.497.791 3.767 6,978.387 «.On. ^,.15,35* 63
. a , r I Ordinary................ 672.H14 3,110 3,730.845 17,979 9, W.394 M4
London Life { ,nduslrial .... k........ 649,515 45,552 6,037,537 130,774 IMU.KM 3.335
Manufacturers (Canadian basiiwb)............ 1,960,928 3.951 7,128,690 38.584 57.M6.3Wt 404
Monarch Life.....'............ .TXT. .......... 170.611 657 1.390.08* 3.414 ' *
Mutual Life of Canada (Can. buS.)............ | 3.494,420 6,274 11,942,940 67,941 i'
National Life of Canada (Can. bus.)............ j. 640,920 1.672 3.337,526 10,893 «.WJj jg
North American (Canadian bus.)................. 1,695.423 3,776 6.9 1.215 30-873 jMjMg *^4

379.058 «74 1.414,063 7.TIT 10,065.042 ♦*
* 91,220 Ml 86.600 2.253 35

732' 806 108,074, 724 M,8*l
22 -205 381 634,394 606 1,029,096 None

213,162 681 959.000 5.269 «,354,943 31
.'13 *44 273 3-*2,500 931 785. .00 «

189,893 611 1 ,«6,600 „ 2,819 6,367,612 U
4,872,675 9,502 17.068.493 88,653 , *»}••

33,719 None None 5,873 793.585 111
102,370 667 1.196,5801 2.018| 3.292,204 3

71i 4,495 
62,1111 
90.283

17
5

' I

%Excelsior Life 535

1Northern Lite....................
Royal Guardians { £££2, ;1; f 

Saskatchewan Life • •• •
La Sauvegarde. .............. ...............................
Security
Sovereign Life...;,

Life (Can. bus.) { Thrift*^. ••

f 1

2.4.Life..
• v *.* «

•Sun
Travellers Life of Canada... ............

-
620,-556 829.870.609 
5*7,887 794,520,423

9,214
8,248

1,319,231 109,000 -
1,135,185 110,362 •

10,355,755 9.911,912 
9,009,944 8,455,729

28,547,264 109,118 121,033,310 
26,047.253 108,844 125,506,324

Totals for 1915 . ....
Totals for 1914............

Increase, »; decrease, 2,Li......
British sad t elealal « empanle.

Commercial Union............................................
(■Edinburgh Life............;».•■» • •
Gresham Life...............4*.*.*......
(Life Association ot Scotland.......
(Liverpool and London and Ollll.. 
Loudon and Lancashire Life.«••• • • • • 
(London Assurance........
Mutual Life ar»d Citizen»’ (Aulstfalia)
,-<■ Ordinary... .t................L I •

Industrial. ........... (.4-.
North British and MSrcantile, J.* ..........
(Norwich Union Life................ .... -j ....
Phoenix, of London..
Royal............ ...................
(Scottish Amicable..
(Scottish Provident..
Standard .......................
♦Star ...... ........

-n............

- ■ !

i 966,1,345,811.1,466,183 s 164, d 1,362.35,350,186."2,500,011 « 274 d 4,472,014 », 32,669

23,888
736 None 

- 60,876 328
5,831 None 
3,009 None *

455,168 449
32 None

19-2 739,939 5
41,945 3

, 973 2,104,247 < 7
•244 4*4,738 20
73 1Ï9.759 2

14,346,810 155
None

None
None
None
None
None
None
Node'

41,934
2,537

15,931
39,731

1,473
323,765
None

None
None

2,000
24,851

None
51,339

None

38,794 
2,537 

16,931 
' 47,090 

1,473 
330,678 

7,151

46,500
None

632,-298
None
None

1,075,011
None

7
-22

7.526 
NoT X

t2

3561,164 
652,480 
870,907 
137,741 

7.261,897 
7,977.580 

24 63,165
17 56,24-2

None16 1,015
2» 1,501 1,501 None
21 50,849 48,187 12,275

6 7,731 7,731
72 265,070 236,960
36 64,485 61,706

6 12,233 3,742 None
1,517 1,617 None

.....\. 884,878 '162,898
28.232 "26,300 9,160

lfi430.7501 806
746,168 , 4,745 

88,500 
None ,

796,000 
933,065 
None

71911,343] 
23,397 
25,483 

5,326 
211,367 
451,954

11 None 
>\N one 

None TJoue 
52.386 None 
6,030 None 

^Xnne 
Nbne

226
349•20

s
None

197
3115

None
None

852
Non< 

991,021 ;
45D....

,:■ 50,500
None

à: I446778,303
8,166 15216,597IWINoneÿone

................ 2,066,081 7,697 5,741,313 -20,665 35,638,211 379 876,288 1,697,896 321,954 50,606

................ 1,906,998 11,603 9,294,590 30,925 66,770,658 652 1,516,885 1,385,909 310,217 None

« 159,063 d 3,906 d 3,553,277V 0,960 ^25,132,447d 273 d 40,597 . 311,9891.- 11,737 . 50,500

799,972 796,69V 34,742
29 55,026 36,859 ‘25. *86

471,876 452,284 49,093
2 1,388 6,066

881,528 870,052
776.329 772,848
439,126 419,516

1.839. 1,839
855,999 1,072,642

10,342 X 8,342
22,050 ' 22,050
39,7891 47,688

160,335 161,871 22,283
-238,024 -229,755 17,881 1.1»

4,000 2,500 1.500 None
6,12» 14361,398 105 477,12» 487.114 116,035 None
4,543 <12931,265 " 68 120,691 124,396 12,805 None

561 1,119,173 16 50,686 46,686 6,150 None

TotalS for 1915 
Totals for 1914

Increase, ." ; decrease, jgiL

3,400 4,092,324 15,176 23,943,196 529
4 11,132 50» 927.860

1,492 2.845,6*0 19(483 25.-233.l98 2061
3 17,500 53! 93.473!

21.963 22,613,023 76,022 79,615,676 917
213,338 -26,354,88-2 791,251 89,848,773 8,376

607 2,210,87* 15,220 33,748,576 236
- 49 31,022 3

37,216 70,444,099 439
102 1-25,510 13
401 351.597 13
960 1,654,519 19

None 
None 
Noes 
Noee 

6,500 V 
2,628 

None 
None 
115,540 
Noee 
None 
None 
None

... j „ 848,434 
\ 24,878 

... . 875,927 
1,944 

... -2,599.531 

... 3,436.*22 

... 1.1-29.-283

/Etna Life.»................................ ..
(Connecticut Mutual

V. -

A

Equitable.........
Germania Life 3**

61,863
23,245
22.922

None
76,545

J Ordinary. . J. ft i.. 
X Industrial. 1* T, .. . 

Mutual Life of New X ork j**,.. 
(National Life of United State*, ... 
N e w \ ork< Life..........
(Northwestern Mutual.. . 
tPhoenix Mutual.........
Provident Savings...............

Ordinary.... 
Industrial. /.

Metropolitan

None
•2,430.591 4.435! 9,015,732

2,498 None None
19.776 None None
52,275 . 2 4,000

682.159 6,-232 6,929,749 23,497 26,933,219 121
1,373 *31 112,326 15,466,821 311,790 40,094,4-2:1 2,07»

151.617 '9*6 867.704 1,249 2,199,874 5
563,503 924 3,650,015
255,142 -27» 604,01*1
40.407 -20 73,500

NoneVi.-,

•it#
•209Hi:j;

4,420
284*. .ai 1

{ ...Prudential
State Life _ J8 
Travelers Insurance Co.. 
Union Mutual ....

" United States Life.

:i:l; . r
I

.1
si. «

-Totals (or 1615 ..... j.j&A.., 

Totals for 1914 .

decrease. V..,

5,542,199 465,751 125,790 
4,409,764 613,031 24,707

» 1,132,436 d 147,28o! ,101,066

14,488.783 365,971 94,766,940 1,297,010 423,556,850 13,175 5,406,099 
(3,139,844 323,6116 62,906,60* 1,157,943 386,169.397 10,843 4.677,481

.9391, 42.365;, 12,560.338 . 139,067.36.687,453 ,2,332|^ :
Increase, tl «1.348 « 728,618

1
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URANCE TRANSACTED IN CANAJiA,—Continued.
RECAPITULATION.

1 V .

1 27

LIFE INS

v >i Number
of Amount

Policies at Policies
/• Number Claims

Paid
(including
Matured
Endow
ments.)

Net Unsettled Claims.ofPremiums Amount 
of PoliciesCALENDAR YEAR, 1915 

(Latest official figures)
Poll, if.lor New New !"Year. and and Taken 1NotForte at 

DateI' Taken ResistedClaims.up Resisted.
-

up
V * »

109.000
50,500

125,790

I I»

10,355,755 9,911,912 1,319,231 
876,288 1,697,898 321,954

5,406,009 <5,542,199 465,751

IB,638,142] 17.152,00» 2,106,936 
15,204,310 14,251,402 2,068,433

; »
28,547,264 109,118 121,033,310 620,556 829,870,1» Kt 9,214

2.066,061 7,697 5.741,31» 20.665 ' «5,638,211 379
14,488,783 365,97.1 94,766,940 1,297,010 423,556,850 13,175

45,10^,108 482,786 221,541,56» 1,938,231 1,289,065,670 22,768
41.094.095 444.053 217,006,516 1,776,755; 1,242,160,478 19,743

« 4,008,013 » 38.733 . 4,535,047 «" 161,476 1 48,905,192

Canadian companies,
British and Colonial companies 
United States companies........

285,290 
135.069 . ’

Totals for 1915 
Totals for 1914

« 1,433^2 .-2,900,607Increase, s'; decrease, J..\. « 48,503.150221.3,025

* Including the business of the Fedc ral Life Assurance Company, which this Company has reinsured, 
t These Companies have ceased doi ng new business in Canada.
J The figures for this company have) not been received in time for insertion in the abstract. *"1

rt
*rr million, while 1914 holdings were augmented by over five 

million dollars over the 1913 total.
Among £he assets of some compai 

stocks acquired in connection with bo
instances the value has been assigned by the company to 
these stocks (such value beifig then included in the figures) ; 
in" the other instances the stocks are not yet deemed of 

Life insurance in force in Can ida totals $1,289,065,670. appreciable or certain value, 
according to recently issued figures, these show ;ux iuureace i How Business Has Crown
of approximately $47,000,000 during 1915. The total increase * -tîv ïTi . .. *, , . . .for Canadian companies was about* 35.^0.000; United States . T„hc felloW table shows the growth in the net-amount
companies, over t36.dbo.ooo, whUe 1 IritUh and Colonial com- of ,nsurance ln force *n Canada sln“ '902:-
panies showed a decrease of $2$,ooc ,000. There were 483,786 
policies taken up last year, as co npared with 444,053. an 
increase of 38,733.1 According to tl e insurance department’s 
figures appearing on another page of this issue, it will be 
seen that Canadian companies sec red premiums aggregat- 

, ing $28,547,264 ; British and Coloni il companies, $2,066,061 ;
United States companies, $14,488,78 |, of the total, which was 
$45,102,108. In the matter of net and taken up policies,

, United States led in 1915, as they d d in 1914 and 1913, their 
number being 365,971. Canadian c< mpanies were responsible 
for 109,118 and British companies and Colonial companies 
7,697, but in amount Canadian cot ipanies stand first, their 
total being $121,033,310. United Sûtes companies were 
second with $94,766,940, while Bi itish and Colonial com
panies issued policies valued at $ 1,741,313. United .States 
companies at the end of 1915 had 11,297,010 policies with a 
net amount in force of $423,556,850, and Canadian companies 
had 620,556 policies, the net amoun of which was $829,870.* j 
609. British and Colonial com pan i< %■’ net amount in force is 
$35.638,211, Four Canadian and hree United States com
panies took premiums exceeding $2,500,000 -during 1914, 
while the highest British amount was $778,^03. The total 
assets of twenty-six Canadian li e companies last year 
amounted to $274,273,018.

LIFE INSURANCE N CANADA
anies are included bonus 

nd purchases. In someNet Amount ia Force Over One and Quarter Billions— 
Canadian Companies’ Activities

jJ

1
$ 508,812.305 

630.334.240 
719.516.014 \

; 856,113,059
950.220,721 j ; 

1.070,308,669 
• • t 1,468,590,027

------ 1,24*, 1.60,478
..... 1,289,065,670

1902
1905
1908
1910
1911
1912 , . 
I9f3 .

- 1914 
1915

V

The companies’ premiiyn income, which in 1902 was less 
than $18,000,000,. has grown in 1914 to $45,102,108:

The total payments to policyholders by Canadiafi com
panies amounted .to $2.5,908,676, made up as follows : 1 Death 
claims, $8,375,751 ; matured endowments, $4.525.13$; paid, 
to annuitants, $1,454,359 ; paid fox' surrendered policies, $6,- 
337.938 ; dividends paid to policyholders, $5,215,489. j United 
State# companies paid to policyholders $8,334,960, and British 
and'Colonial companies paid $2.166,281.. \» *

1 DEVELOPING VANCOUVER'S HARBOR )...:
( Staff Correspondence. )

1 Ai Vancouver, April 22nd.
The Vancouver Harbor Commission bàs in hand a com

prehensive scheme of development which will provide adequate 
shipping facilities in different sections of the harbor to meet 
requirements, and at the same time land transportation facili
ties will be made as up-to-date as any on the continent. • It 
is not the intention of the commission to interfere with any 
private interest having proper legal - standing, but ' at the 
same time the interests of the public#will be properly Cared 
for. The schedule of fees to be prepared and put into effect 
shortly will be much below those charged in any other Pacific \ 
port, and will provide revenue for modern harbor equipment, 
such as derricks, cranes, car ferry, fire boat,! etc. At the.Tiead 
of Burrard Inlet has been established several indtistries, with 
others already in prospect, the Port Moody ratepayers having 
voted in favor of a shipbuilding project a few days ago. ' '

The commission is working on the policy of creating 
traffic for the port and supplying facilities for handling it 
when secured. Besides, arrangements have been made with 
the government to’ have industrial sites for .rent at a moderate 
amount, so that industries-desiring locafijlhs can be accom
modated.

The Canadian companies’ asset s compared for two years 
are as follows :— A

: 1914 191$
$12,773.616 $14,101,572

94.765.472 96.047.435
2,132.152 1,696,75.3

Nature of assets.
Real estate ........
Loans on real estate 
Loans on collaterals .... .3 i.... •
Cash loans and premium obligations 

on policies in force 
Bonds and debentures
Stocks ___ .......................
Cash on hand, in banks,

i
i-

■

36,204.416 
77,436,28$
17.445.624 
4.163.748 

.5.830.838 
6,776,990 

288,791 
and debentures have occti- 
of assets, a deer 

n in this class of

39,311.402
86,247.144
18,107.238
5,159,429
6,724.595
6.568.465

288,980

3 :
■■

et4 •* * • •
Interest and rents due and afijrued. 
Outstanding and deferred premiums 
Other assets

During the last four years] 
pied the second position in 
about half a million dollars w 
in 1914 while this ye 1 
859. Holdings of stock 
as can be seen above, there 

’> year’s return. In 1913 the^

■1

bonds
Be list 
if show

•ease of
security

an increase of $8.810,- 
how considerable variation, 
eing a small increase in this 
was a decrease of over four
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ARNOLD'S LIFE INSURANCE

Companies Must Pay, Says Vancouver Court—They Will 
Appeal Thia Judgment

eras not material to the risk*, that even had the company 
known it wrould not have rejected the application. The doctor 
said that the insurance companies wdre only interested to 
know if there was an hereditary taint, and ihat the circum
stances in the death of Mr. Arnold, Sr., did not disclose any 
taint." i

*11

I lit I1
“We had the right to know the truth ; we had the right 

to investigate for ourselves before we accepted the policy,” 
insisted Sir Charles.

<• , The liquidator of the in ion Trust Company as 
executor of the Arnold estate, |k^s successful, according to 
Vancouver dispatches, in obtaii&ijg judgment m its suit for 
the $250,000 ^ insurance on policies on the life of the late 
W. K. Arnold, managing direc|oi of the company, who met 
his death in his garage by a gun , shot on October rzth, 1914- 

The insurance companies, New York Life, Sovereign 
Life and the Mutual Life, set Up in their defence the theory 
that Arnold bad deliberately tajteti his own life.

Chief Justice Hunter did not tjhink that sufficient evidence 
had been brought before him <t<i convince him that Arnold 
had deliberately planned suicidal Judgment on costs was re
served. The, insurance com liâmes will appeal.

ÜJ ! *
Conclusions of Judge. U j

According to Vancouver prysj reports, Judge Hunter de
livered an oral judgment occtfljling more than an hour. He 

• found that the alleged misstat- ments made by Arnold in 
applying for the insurance wefe not material and that the , 
evidence adduced instead of shbwing that Arnold committed $ 

. suicide tended rather to show that he was acting rationally 
and stss not contemplating deafli by suicide.

Among the incidents of Arnold’s life which his^lordship 
said showed that suicide was io 
he was young, robust and very 

bluff the
juggle the accounts of his company so as to keep a true 
knowledge of its affairs from 1 taking out, that he had made - 

. appointments ahead, slept well' played golf on the previous 
' day with the auditor, and on the very last visit to the garage 

had spent the half hour immediatelx before his death with 
the gardener discussing the laying out of the garden and 
walks for his new house. The jhct that thé small children of 
the gardener were present in -the garage at the time and 

x that the gun had been knowrn ion four different occasions to 
have jammed, were also elements mentioned by his lordship 
as Being favorable to the plaintiff's case. •

\

AUSTRALIAN RURAL CREDIT- PLAN

« 1
ill

Manitoba Grain Growers’ Association Suggests That This 
is Solution of Western Problem

i
“If our banks would lend the farmer his working capita! 

as they do the manufacturer, he would pay cash for the 
modifies he gets from the country merchant, who in turn

com-

would be in a position to pay cash to the wholesaler, and the 
wholesaler to the manufacturer,” said Mr. R. McKenzie, secre
tary of the Manitoba Grain Growers’ Association, when speak
ing before the Canadian Credit Men’s Trust Association, at 
Winnipeg. “The country merchant is the victim of the present 
system as much as the farmer, and it places him in such a 
position that he cannot successfully compete in prices with 
mail order houses, who do an exclusively cash business.

“As all business men, including fanpers, who are pur-i 
chasers have the right to buy where they can get the best 
value for their money, the sysjem compels the cash farmers 
to do business with the mail order houses. ,

“The solution of the problem suggested by the Grain 
Growers’ Association df Manitoba is that our provincial gov
ernment should follow the methods adopted by the state 
government of Australia and the government of New Zea
land in procuring investment capital for the farming industry.

w 1
■> ' ‘■ I

1

t to be presumed were that 
happy in his domestic life, 
auditors and directors and||1 that' he seemed able to

Weal Australia » Plan.
“The government of West Australia in 1894 incorporated 

an ‘investment’ bank called the Agricultural Bank of West 
Australia by a special act of the legislature. The act of in
corporation empowered the bank to issue bonds guaranteed 
by the states and authorizes the provincial treasurer to sell 
these bonds on account of the agricultural bank. The bank 
loans these funds to farmers on the ‘amortization’ system 
at 6 per cent per annum, which extinguishes the debt in 
25 years.

“As an illustration of how it works out, assume a con
crete case. A farmer in Manitoba gets a loan of $4,000 on 
his farm under our present system of mortgage loans, pay
able in five years with interest at 8 per cent, per annum and 
an annual payment on principal of $300. His first payment 
would be^ $620. In five years if he met his payments at due 
date, he would have paid $2,860. Under the West Australia 
system he would have to pay the first year $240 and in five 
years $1.200—a difference of $1,660 at the end of the five 
years, and he would have saved in the payment on his fixed 
capital and leaving him that amount out of the proceeds of 
his crop to *be used for working capital and increasing the 
productive powers of his farm.
Working Capital on Satisfactory Terms.

“A farmer having his fixed capital secured on such easy 
terms of payment would undoubtedly be regarded by our Cana
dian banks as a safer risk for a short loan for productive pur
poses than under our present system of short-term mortgages.

“The leaders of agricultural thought in Manitoba are 
of the opinion that if our farmers could secure their invested 
capital on ' the amortization system of payment that prevails 
in every agricultural country, that arrangements could be 
ejected .with commercial banks to furnish the necessary work
ing capital on fairly satisfactory terms.”

11

lb 1.
The fact that Arnold had Wft only $50 in the house for 

the provision of his wife and that he had not endorsed the 
policies over to her, were also Tacts mentioned by his lord- 
ship, as indicating that he had no intention of committing 
suicide wdien he left his home on the fatal morning.

While his lordship did not find the alleged misrepresenta
tions <s£t out by the insurance)companies as a defence to have 
succeeded, as they lacked, materiality, yet he said the com
panies had been quite justified ifi declining to pay the policies 
without bringing the facts before the court for decision, and 
their defence had been a, reasonable one.

>

r
* ■

a

Not Qualified to Sue.
During the course of the argument preceding the judg

ment. Sir Chartes Tupper, K.C..Ï who appeared on behalf of 
the Mutual Life and the SoveteWn Life companies, took a 
preliminary objection that thei Dominion Trust Company 

. (which is suing as executor of Oe- Arnold estate) was not 
qualified to bring the action, as it is a defunct concern. SitA 
Charles contended that bad faith Mad - been shown by Arnold\ .
when be took out the policies a few weeks before his death, \ 
in regard to the manner in-' which he had filled up the details \ 
of* informal ion asked. All ixiliciflklbf insurance, whether life, 
fire marine or whatsoever, he contended were based on good 
faith and non-concealment of material facts.,

Reading from the statement Xritold had signed at the foot 
^ of,the policies, counsel drew thëj;court’s attention to the 

-words. “The statements herein art full, complete and true,
>nd form "the basis ,of the contract; If there be any ugltruth 
-r suppréssion of nlaterial facts it §s agreed that this policy 
shall be void.” » If m

m -

II

■ i i ,

ML s» i Evidence of Dr. Ferguson.
When Sir Charles mentioned; the statement <91 the form 

^ that Arnold's ffither had died frpnt pneumonia, whereas the 
■ evidence showed that Mr. Arnold, Sr . had died from carbolic 
” acid poisoning while suffering fré-fi pneumonia. Chief Juctice 

Hunter interrupted.
“The evidence of Dr. Frrggefrn (medical referee of - the 

Excelsior Life Insurance Company. Toronto), was that that !

A branch railroad is be+tig constructed to' connect the 
mjnes of the Canadian China Clay Company, which owns • 
large China clay deposit in the township of Amherst, Quebec, 
with the Canadian Nrythern system. Mr. J. C. Broderick is 
managing director of the company, and among those inter
ested are Sir Wm Mackenzie. Sir Donald Mann, Messrs. 
Andrew Shearer and A. G. Gardner.
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dr.BALANCE SHEET, 31st DECEMBER, 1915
_____________ 5_*a. jfe/ j

H)r.
•s»

i
To Shareholders’ (?àp

Authorized
200.000 Shares of $25

i By Investments, viz. -
British Government Securities .. .,v...... $2,305,685.40
vlndian and Colonial Government Securities 681,450.68 

Provincial 
Municipal

Foreign Government Securities 
, Provincial “

Municipal ,
Railway and other Debentures and De

benture Stocks—Home, Indian and 
Colonial................. .........................................

tal:—
.

.. $5,000,000.00 147.7I7-»
440,245-82
893,561.82
191,080.30
738,4$2-42

each <<
t .. V-V««

Subscribed
12,000 Shares of $25 each

(fully paid) .................
112,308 Shares of $2; each

($5 per Shan: paid) 2,807,700.66

X

$ 300,000.00
«I

889,548.62
United States Railway Bonds ............ 4.893.729 48
Railway and other. Debentures and De

benture Stocks- Foreign . :..............
Railway and other Preference and Guar

anteed Stocks ... :............ ........................... ..
Railway, Ordinary Stocks and Shares------
By Mortgages on Freehold and Leasehold(

Properties . .... -.......................,.
By Freehold and Leasehold Premises (less 

Depreciation), being the Corporation’s
Head Office and Branches ..........

By Rents due from tenants and other Bal
ances ............ .........................................................

By Balances at Branches 'and Agents’
Balances {less provision for Commis
sion,' Cancelmrnts and Non-Keneivalt) 1,239,162.50 
By Cash at Bankers and,in hand:—

On current and deposit account and in
hand . .......................... ....................-...............

By Investments in Trustees’ Hands to 
meet Capital Redemption Fund------

$3.107.700.00 ,

2,246,160.00

!124.308

ZrrTTÎn called Capital
.. ., 1,567,636 66

861,540.00
485.656.54
225,000.00

841.66
77,18740
88,548.92

201,211.64
405,464.62

739.747 36

vis
To Sundry accounts pending ..
To Reinsurance and 1 ither Funds 
To Unclaimed Divitfinds ...

, To Staff Provident I und ...
To Capital Redempti >n Fund 
To General Insurance Fund, viz. :— 

Provision for claims 
outstanding .

Investment Rese1 ye and 
General Contingency 
Fund .

I V.1
I

1*490,459 36

$4,000,000.00 370,59044

1,000,000.00

’
$5,000,000.00

7,500,000.00Reserve Fund .
Balance from 

Revenue Ac
count, i n- 
cluding $4.- I 
2 7 2,8 7 5.8 6, 
proportion of 
Premiums Un
earned...------$10,282,407.88

Less Amount 
transferred to.
I n v e stment *
Reserve Xnd 
General 
tinge 
Fund above..

- 709.908 46 _

88,548.92

Vv
1 ■

■i
-1

v :
»

:Çon-
n*cy

M

1 76.93k>.74 i. ■
9.75^437 m

. i16,255.437-14 ,
817,994,111.66$11,994,111.96
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t TELEPHONE USE IN CANADA.

r? Over Half a Million Telephones Are in Use Here, or One 
to Every Fifteen People

1' >

Investment
Suggestions

bFi-

1
A concise view of facts relating to the telephone interests 

of Canada since 1913 is gjven in the following table:—

1914. 1915.
S59.847.004 $70,291.884 $74,284,991 

69,214,971 80,258,356 83,792,583 
14,879.278 17,297,268 17.60t.672

i9«3
Capitalisation 
Cost .....,.
Revenue .... j
Operating expenses ...... 11,175,689 12,882,402 12,836,713
Remuneration ..................
No. of telephone companies
Wire mileage ....................

. T elephones ........................
Employees ................ .........
Persons per telephone ...
Persons per mile of wire..

"

II 6:839,308 8,250,253 8.357.029
1.136

1.343.090 1,452,360
533.090 

15,072

1 1.3961.075
1,092,586

463.671
X2'867 " 
^ 16,2

1 521.144 . 
16.799 

*5 5^ Accompanying 
Review each month is 
a circular discussing
what we consider the 
attractive securities available 
for investment.

our 6.8 6.0ISPS Wire by Mill loo Milas.
Telephone companies' net earning*, as represented by 

the difference between total receipts and operating cost, were 
^$4,764,957. This was better by $350,091 than the result for

1914. From the foregoing figures prepared by Mr. J. L. 
Payne, comptroller of statistics, it is seen that there were 
533.090 telephones reported as being in use in Canada in
1915. as compared with 521,144 in 1914» The increase was
11,946. ,

On the basis of population, as estimated by the census 
„ office, there was an average of one telephone in use to every 

15 1 persons. , <
Of the 533.090 telephones in service, 313,225 were classi

fied as being operated by central energy; and 219,865 by 
magneto. The latter are to be found in villages and rural 

• districts.

‘ \Hi!
I 1

V

most
?

\ -i

Si The value of this service 
to private and institutional 
investors lies chiefly in the 
fact that the suggestions are 

. not culled from securities - 
which we own and have to 
sell, but are chosen from all 
those securities available in 
any market.

V

There were 1,452,359 82 miles of wire in use in 1915, as 
against 1,343.090.07 in 1914. The 1915 wire mileage was divided 
as follows: Urban, 1,009,146.79: rural. 443,213.03. The prin
cipal growth, as will be" seen later, was in rural mileage.

There was one mile of telephone wire in service for every 
5.6 personV constituting the total population. The ratio was 
6.8 in 1914.
Class of Organization.

The following are the different classes of organization: 
Governaient, 4 municipal, 62; stock, 584; co-operative, 601; _ 
partnership, 28; private, 117; total, 1,396.

In Manitoba and Alberta practically all telephone interests 
are in the hands of the local governments. In Saskatchewan 
the provincial government operates in all the large centres, 
but has not taken over tie 520 small units which spread their 
wires over the rural sections of the province. In all the 
provinces there is a growing tendency toward consolidation.

II
? 1 1

3

r 'I
if

>■PPM l||
! CjfThis circular with the Monthly 

Review will be sent post free 
to investors on request.

NEW YORK'» BOND SALE

Much interest was displayed in Canadian bond circles 
regarding the bidding for the $40,000,000 50-year 4M per 
fent. bonds of the city of New York, and the $15,000,000 
15-vear serial bonds, in view of the good market there for 
Canadian bonds. *

Fifty-nine bids were reteived for the 50-year bonds, and 
25 for the 15-year serial bonds. At the last bond sale, on 
June 29, 1915, 216 bids were received for $71,000,000 issue.,

Comptroller Prendergast made this statement regarding 
the offers :—

“These bids are the highest ever received by the city for 
4M per cent, long-term and serial bonds. I consider the syn
dicate bid headed by Kuhn," Loeb and Company, a Very good 
bid, and I Relieve that it reflects very well present feelings/’

The 50-year bonds were sold at an average price of 
$101^53, while the serial bonds, due 19116 to 1930, brought 
an average price of $101.306. The average price for the entire 
issue was $101.272, which means that New York will receive 
for its $71,000,000 of bonds the amount of $71,903,309.

Thf issue was subscribed several times over. ; There 
were 241 bids received in all, and the total amount was $320,- 
610,140. The number of successful bids .for the 50-vear issue 
was 102, and the number for the serial issue 19. The income 
basis of the larger issue‘'amounts to 4.437, and of the smaller 
4297. -
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IjL I “Bulak" Cigarettes are the 
/ supreme achievement of one 

r.s|/ of the greatest blenders of 
tobacco in Cairo, Egypt.
Their exquisite aroma is 
fully in keeping with their 
elegant appearance/

miL, A>

v^o-

-7>i /

Cairo * Egypt

10FOR 15e-

“BULJ1K”
Egyptian Cigarettes

:

/

«’f
THE MOHETAHT JIMESApril 28, 1916. 3»

/

V

C

X
•4 t

fl; person or persons or company or rqm panics carrying no or a boot to 
I ilrry oa any basinet 1 or transaction which may be ot be oc h t to this
cempnny; '
x (I) To lease, sell or otherwise dispose of the /property and assets of 
ib; company, or any part thereof, for inch consideration at the company 
may deem it, including shares, debentures or securities of any company,

(g) To amalgamate with any company having objects -similar in whole 
or in part to those of this company; v

(h) To distribute among the shareholders of the company in hind nay ,
property of the company and In ' particular nay shares, debentures or
securities belonging to the company or which the company may here 
power to dispose of ;

(I) To carry oa any other business; whether manufacturing or other
wise, which mUy seem to the company capable of being conveniently 
tarried an in connection srith the business or objects of the company and 
nenssary to enable the company to proitably carry on its undertaking ;

(j) To pay out of the funds of the company all costs, charges and es
pouses preliminary and incidental to the formation, incorporation and 
organisation of the company;

(k) The basinets or purpose of thé company is from time to time to 
or more of the nets and things herein set forth.

Tlie operations of the company to be carried oa throughout the Do 
minion of Canada and elsewhere by the name of “Hosealene Products. 
Limited," with a capital stock of fifty thousand dollars, divided into yen 
shares of oae hundred dollars each, s^d the chief place of business of the 
said company to be at the City of Toronto, in the Province of Ontario. 

Dated at the oSce of the Secretary of State of Chanda, the nth day 
. of March, 1916.

t

»

iCtS, LIMITED. r

P UBLIC Notice is hereby giv
* of the Revised Statutes of Canada. 1906, known as "The Companies 
Act," letters patent have been issued under the Seal of the Secretary of 
State of Canada, bearing date the oth day of March, spii, incorporating 
Eli Smith Edmondson, manager ; Daniel Norman Hitchcock, chemist; 
Myrtle Winifred McLachlin, married woman, and In* Maud Johnston and 
Helen Weir, stenographers, ell of the City of Toronto, in the Province of 
Ontario, for the following purposes, vis.

(a) To carry oa the business of sanitary engineers, wholesale and re
tail chemists, druggists, dry suiters, oil and colour men, importers and 
manufacturers of and dealers ill disinfectant, pharmaceutical, chemical, 
medicinal, industrial and other preparations and articles, compounds, 
cements, oils, paints, pigments and varnishes, drags, dye srare> paint and 
colour grinders, makers and dealers in proprietary articles of all kinds 
and of electrical, Crhemical, photographical, surgical and scientiâc 
apparatus and materials;

(b) To buy, sell, manufacture, reine, manipulate, import, export and 
deal in aU substances, apparatus and things capable of being used in any 
•such business at aforesaid or required by any customers of or persons 
baring dealings with the company either by wholesale or retail;

(c) To apply far, obtain, purchase or otherwise acquire 
patent, brevets d’invention, concessions, licenses, inventions, 
rights, privileges aad the like, end any interests in any of the foregoing, 
subject so royalty or otherwise, aad within the Dominion of Canada 0» 
elsewhere, aad to acquire by purchase or otherwise any secret or other 
information »• to any invention or other matter which may seem capable' 
of being tiled for any of the purposes of the company or the acquisition 
of which shy seem calculated directly or indirectly to benchf the company, 
aad tq hold, own, use, exercise, develop, sell and dispose of and grant 
licenses in respect of or otherwise turn to account such property rights 
aad interest or information;

(d) To purchase or otherwise acquire and undertake end assume all or 
nay part of the assets, business, property, privileges, contracts, rights, 
obligations and liabilities of nay person, irm or company carrying oa any 
business which this company is authorised to carry on, or any business 
similar thereto, or possessed of property suitable for the purposes of this

paay's business, and to Issue in payment or part payment for 'any 
property, rights or privileges acquired by the company or for any 
latruteci of the company's bond* or ipr services rendered, shares of the 
company's capital stock, whether subscribed for or not, as fully paid up 
aad oon-assessable, or the company's bonds ; '

(e) From time to time to enter into partnership aa<P into any arrange- — 
meots for sharing prfftti union of interests or co-operation with any

that under the First Part of chapter n

y

:X ■ A> I• do any

THOMAS MULVEY,
Under-Secretary ot State.letters

designs. J

The Alaska Feather and Dowri Company, Limited, Mont
real, has changed its name to the Parkhill Manufacturing 
Company, Limited. The officers of the company are: Messrs. 
J. H. Parkhill, president ; J. H. Sherrard, director ; R. Brad
shaw, vice-president and • general superintendent ; W.yl. 

r Crombie, general manager ; and R. Gomery, secretary- 
treasurer.

A speculative offering of 250,000 shares of the treasury 
stock of the Adanac Silver Mines, Limited, is being made 
in Canada and New York at 50 cents per share. The com
pany’s capital is $2,500,000. It owns 60 acres in Coleman 

• township. Northern Ontario. The offering is being made by 
J. J. Carew and Company. New York, Kiely, Smith and Amos, 
Toronto.- and J. P. Bickell and Company, Toronto.

1
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33 ,,-reastd by $241 representing taxes. At January 1. 191 j, the 
city of Moose Jaw bonds held by the sinking fund trustees 
amounted to $10,055. During the year the trustees purchased 
the whole of the new bonds No. 835 for $17,000. Rural 
telephone company bonds, $121,300. This item comprises 

investments made during the year. The mortgages and 
bonds held by the trustees were inspected by the auditors, 
except one mortgage of $13.$*#. on which the trustees have 
foreclosed, and the property now stands in the name of the 
city of Moose Jaw. Commissioner Heal informs The Mon»- 
tary Times all sinking fund payments due up to April have 
been made.

MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal 
Activities and Financing

r— '
Moncton, n.B—The city will shortly ask for tenders for 

§147,000 5 per cent, bonds.
Aurora, Ont.—The council ba"h authorized an issue of 

•9,500 local improvement bonds.
North Vancouver, B.C,—A by-law providing for a tem- 

k>an of $150,000 from the Royal Bank has been

newl

.—Mr. J. Mitchell, city treasurer, in 
a statement as to the civic finances forwarded to The Mone
tary Times, shows that the city’s expenditures for the past 
four tears were as follow:—

Prince Albert,porary 
carried.

* Hamilton, Ont.- Tot an issue of $287,845 4% P«r cenv 
,15-year bonds tenders close op May 2nd. S. H. Kent, city 
clerk; (Official advertisement appears on another page.)

!

1912. 1913. 1914. 191$.
Total general purposes $188,015 $293,112 $267,984 $229,261
Debenture purposes ---- 69,598 100,764 183,724 229,702

41,500 6$.$oo 84,485 76,973

The
ictoriaVictoria, B.C.—Comptroller Jy L. Raymur teljs 

Monetary Times that the gross debt of the city of Vi 
including the local improvements, at the first of January, 
1916, was $18,647,031. The local improvement debt amounts- 
to» $7,769,249; waterworks, $4.419.000; general purpox 
sinking fund, $1,237,612) total, $13.425,861, leaving the net 
debt $$,221,169, which, at a population of Sp.ooo, is $104 
per capita instead of 111; as mentioned ini a footneite to a 
fable in a recent issue.

» :
School purposes

$299413 $458,377 $536,194 $536,936
Messrs. Marwick, Mitchell, Peat and Company’s annual 

report of the city’s financial1 operations show that the sinking 
funcT investments held by the trustees aggregated $142,044 
and comprised the following; Mortgages, $33,200; interest 
accrued, $3,904; school district boinds: Prince Albert S.D. 
No. 3, $3,500; other school districts, $2,710; interest ac
crued, $343; city of Prince Albert bonds, $20,248; interest 
accrued, $443; South Prince Albert rural telephone bonds, . 
§16,000; interest accrued, $1,089; government war loan, 
$3,0.0; interest accrued, $250; cash in bank, $57,291; in
terest accrued, $162. The operations of sinking fund invest
ment account during the year under review were : Sinking 
fund securities, as at December 31, 1914, $64,878; add: 
amount paid to trustees on January 5, 191$, in respect of 
sinking fund deficiency, and being an overpayment of $1,024, 
as at December 31, 1914, $43,610; sinking fund appropria
tions payable to the trustees in 191$, amount to $$2,601; 
add: sinking fund appropriation payable by Prince Albert 
Foundry Company, $832; less: amount overpaid into sink 
tag fund, January 5, 191$, $1,024; amount paid by city ic 
respect of 191$ appropriations, $25,101 ; less: accrued interest 
on unpaid balance, $$58; balance unpaid, $27,867; interest 
received and accrued On sinking 4und investment», $9,661, 
making a total of $142,694; less interest paid on steamboat 
bond from proceeds of sale of steamer, $650. The amount 
paid to the sinking fund trustees, in respect of 191$ appro
priations—viz., $>$,101 is, the auditors are informed, the 
amount believed to here been received for debenture redemp
tion purposes in the taxes cbllected up to December 31, 
191$. CitWreasurer Mitchell adds that further payments are , 
being ma AT to trustees as taxes are paid, and in proportion 
to amount levied for sinking fund purposes.

The balance sheet <hows assets of $4,457,199, a nominal 
excess over liabilities of $283,020; the total uncollected taxes 
at December 31st was $455.6173. This amount includes $221,- 
646, being total taxes on lots taken in by the city at the 1 
tax sale which was held in November Inst. No issues of 
bonds are at present contemplated.

Calgary, Alta—The auditors, Messrs. Macintosh and. 
Hyde, report in relation to the civic sinking fund, it will be 
seen that a year ago, there was a surplus arising from the 
earnings in excess of 4 per cent., amounting to $25,427. 
This surplus is rapidly disappearing and has shrunk within 
the year to $6,296.29. The reason therefore is that there was 
considerable delay in depositing the payments due for 1914. 
resulting m loss to the funds of interest which should have 
been earned. t Practically Bone of the contributions for 191$ 
were deposited until vKi-Jait day of the year, when sufficient 
securities were turned into cover the whole amounts due 
from the utilities and a portion of the general contribution.

payments jpAde, together with the fact 
) is still uk deposited, is resulting in a 
the interest earning power of the fund.

«

The delay in the 
that about $$00,000 
serious shortage in
which will need to be made up" if the fund is to be retained 
in a sound condition. The auditors suggest that a careful 
calculation of this loss be made, and that same be levied 
for in 1916. In the past the arrangement with The Molsons 
Bank whereby the city, benefits to the extent of 1 per cent 
on borrowings up to the amount at credit of the sinking 
fund bank account has been made to benefit the general 
revenue. They stale that 'thpl money should be transferred 
to the sinking fund. ,

Most cities, the auditors remark, are finding it difficult 
to keep their sinking funds up to date owing to the large 
amount of uncollected taxes. Calgary is among the num
ber. ’"It is important,’’ they add, “that care should.be taken 
to make sure that contributions due ito the fund by utilities 
are paid in on (he actual due dates. Thf light, street railway 
and waterworks department are each earning their sinking 
fund contributions in cash and are passing same over to the 
general department. These sums should not be permitted to 
become factors in the city’s general financing, but should be 
specifically deposited as funds received by the city for a 

* definite purpose.’’ v

I

In 1914 .the city of Saskatoon inau
gurated, upon the recommendation-of Commissioner Yorath, 
the system of passing the appropriations for the current 
year's expenditure during the first month of the year, and 
-ub^equently distributing the expenditures against the re
spective appropriations, so that at any time during the year 
the relationship between the two could be seen at a glance.

The adoption of this system has effected the following • 
results. Commissioner Yorath tells The Monetary Times' 
i; ,A surplus of receipts over current expenditures in 1914 
of $811063. 2. A "surplus of receipts over current expendi
tures in 1915 of $43,601. 3. A-reduction in. the tax levy of 
33 P^r cent. 4. A reduction in controllable expenditure of 
$1 per cent. 5. A reduction in the operating expenses of the 
following utilities: (a) electric light and power by 31 *
cent, (b) street railway by 32 per cent, (c) waterworks by 
44 Per cent. 6. A reduction in the electric light and water 

u rates. 7. A profit in the waterworks department after allow
ing for sinking fund interest add depreciation.

In spite of the extraordinary financial depression whi n 
'prevalent ih the west following the boom of 1912 and

until the fall of i9*$»

tasfcat—«,

.—Tie city is not contemplating anyMoose daw,
new capital expenditure this year, and therefore does not ex
pect to have any bonds to place on the market. There are 
no outstanding- treasury bills, and all liabilities on capital 
account have peen met. The collection of taxes in 191$ shows 
an improvement over the *914 collections, the amount being 
$808,834, as «compared with $712,315 in 1914. fs-

The citv s financial statement, as audited by Messrs. 
Marwick, Mitchell, Pent and Company, chartered accountants, 
shows -the city’s assets to be valued at $9,566,766, or a 
nominal excess of assets ibver liabilities of $2,675,853. At 
January 1st, bonds authorized and unsold were $812,604. 
The sinking fund investments held bv the trustees aggre
gate $325.393, and comprise the folkîwing amounts : Mort
gages, $135,830 . city of Moose Jaw^ bonds, $27,055: rural 
telephone company’s bondi* $121,300; cash in bank, $31,129; 
interest accrued on mortgages and bonds, $10.062; interest 
accrued on bank account, $5. .

On January 1, 1915, the mortgages amounted to $141,- 
898. During the year there was received in payment of prin 
cipal $6,300, and the principal of two mortgages was in.

'4
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W IS
continued through.the outbreak of war___ _ - ..
the tax receipts in the city of Saskatoon have been excellent.
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We Own and Opfbr

ONTARIO CITY and TOWN BONDS
' 1vi.-Idling the Investor

from 5lA% to 5}{%
Full particulars on request.

A. H.Martens & Company
(Members Toronto Stock Exchange)

61 Broadway, 
New York, N.Y.

Royal Bank Building, 
Toronto, Canada;
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City of Fort William 
City of Port Arthur 
City of Vancouver 
City ofEdmonton 
City of Saskatoon 
City of Lethbridge 
Municipality Of Burnaby

Dominion of Canada 
Province of Manitoba 
Province of Saskatchewan 

, City of Toronto (Guaranteed) 
City of Montreal 
City oft Kingston 
City of St. Catharines
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Write for our new Bond List
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as will be seen from the following: 1913, $1,631,498; 1914. 
$880,680 ; 1915. $979,139- 

During the first three 
have amounted to $112,33 
same period last year, an

the taxes well collected in, is the saving clause). The city 
wishes to borrow for current expenditure pending collection 
of taxes and the. banker's rate is 5 per cent., borrowing money 
at say 4.10 and the notes are discounted in New York, and 
the money withdrawn from the United States in bulk, de
posited in a Canadian bank to draw 3}? per cent., and then 
only used in daily quantities is simply loaning money to the 
bank at a lower rate of interest than that borrowed at for 
say four or six months, as the daily expenditures might not 
eat it up fast enough to regain the rate of interest as against 
$ per cent., and then the city might make its banker’s busi
ness so unprofitable when the many gratuitous acts performed 
are taken into consideration, that the rate for borrowings 
from the banker might be raised.

Ottawa this year has had no need of bond sales, the 
finances of the city are in such good shape that no bonds 
will be sold unlit after July Ht next

1

nfogths of this year the tax receipts 
13! Compared with $70,705 for the 
i^cifcast of $41,528, or 58 per cent. 

The tax arrears at thjjtjtkd of March were $859,571» I 
made up as follows 1912, >*jears, $32,496-, 1913, municipal 
and local improvement $ioj>03), library $<>45, total $105,677; 
public school, $23,219; sepMgte school, $1,801; high-school, 
$1,174; 1914, municipal ..nti oral improvements, $187.310; 
library, $1,7791 public schdol $51/353 ; separate school, $8,- 
702; high school, $4,5185 5. municipal and library,
$226,619; local improvenitsti, $101,736; water arrears, 
$1,502, total $329,857; 19155 public school, $86.621; serrate 
school, $10,4124; high school, $14,933- 

The follpwing bonds hgvt been s 
Gundy and Company, of Tplbtoto, since January 1st : $46, 
783, 10-year; $1 i,oog, 15-trear; $115,000, 20-year ; $284 
291.30-year. mgmrnm

The city has made all p#essary levies for' sinking fund 
in accordance with the city act.. To the end çf «1915 the sum 
of $450,311 has been levi d.-tiut not yet deposited in th« 
sinking fund. By an arraignment which has been entered 
into with the Bank of Montreal all arrears of taxes collected 
this year after the bank’s 
$34.000) has been paid oE 
account. If the same proper 
paid this year as was paid li 
payments have improved bf 
account at the end of the ctlf

A comparison with the (tag levy in 1914 and the current 
year »s as .follows

! f

sold* by Messrs. Wood,
I

t

>

EXPRESS COMPANIES EARNED LESS

G Sale of Financial Paper Decreased to the Extent of Eleven 
Million Dollars

, 1915 loan (now amounting to 
trill be paid into the sinking fund 

1 of the arrears "of taxes is 
year (up to the present the 
per cent.) the sinking fund 
t year will be fully paid up.

X •*

;Express companies' gross earnings in1 Canada during 
1915 were $11,311,797, as against $12,646,451 in 1914.

The amounts of gross earnings from the prescribed 
. sources in 191$ and two preceding years were as follows:—I

IQlô.
$432.938

5.647
30,117

209.593
14.114

n 1914-
$ 680,153 

8,501 
24,661. 

. 4.. 285,249
41. 21,983

General.............
Library . ......

j. High school .. 
Public school . 
Separate school

„ '913. , .
Express revenue ------------- $12,400,034 $12,170,710 $10,902,966
Miscellaneous .......... 34.286 39,550
Financial paper •..........  319.215 352,440
Other earnings .......... 73.942 83,751

Totals' ___

1914. 1915.
■

14.652 
317.780 '

76.398

• t ( • •-3
\

-
$12,827,478 $12,646,451 $u.3ii.797J $692,411Total .■ • •>... $1,017.547

I ■ i li- ?
Ottawa, Ont.—In reggrt) to the city’s sinking funds Mr.

T. Bradshaw's report was ve< 
figures prepared by city trek: 
ber 31st—namely, that Ottsv 
$317,000 surplus, as a substai 

] that .all levies have been pi 
payers have something comm 
of the fact that Ottawa ratepa
borrowing money at a rate <$f > per cent, for current ex
penditure instead of going i ito the market and borrowing at 
4 per cent, or 5 per cent. Mr. Corbett informs T ht Monttury 
Timts that the investments of the sinking fund have ill. up 
to last yeti:, been bought if Jess than market value at the 
time purchased ; in other word»* city bonds purchased for the 
sinking fund in the past have been purchased at par, although 
they were selling at a prenxtupi anti at no time has the city 
been obliged to sell them out: of the sinking fund. Twenty -, 
years ago 3% per cent, boeds were selling at a premium, 
these were bought at par for! die sinking fund, 
ago, four per cents, were selling at par and these were bought 
in at par. \ : - ,,

Since the war began, advantages have been great for the . 
municipalities with ready money. Ottawi through proper 
financing was able to take advan age by having a large cash / 
balance in the sinking fund and at the same time was pre
pared to be patriotic, so pul $250,000 in the Ontario govern
ment loan and $500,000 in tbe Dominion war loan, netting at 
the same time a profit to <hé ratepayers. Owing to every
body being well employed Ottawa's taxes have been promptly 
paid. There has been no noticeable difference iiT this respect. 
Ottawa has never had a ta* sale in ten years. There is no 
need for one as there is lesk than $8,000 arrears in hands of 
treasurer «nd this is being met "as well as could be expected 
in war times. It might be opportune to mention, suggests 
Mr. Corbett, the fallacy of going to New York to borrow 

.money for current expenditure on temporary loans pending 
the collection of taxes, thgt is when your banker’s rate is 
reasonable and he performs the requisite need of paying 
coupons and cheques without commission and keeping in 

m custody negotiable instrunlesis and the multifarious other 
■ courtesies and information f q iired by a large city and that 
W which only a large banWng institution is acquainted with.

-- Suppose a city owes - the bank 
outstanding taxes, which is g<

r
The following express corporations are operating in 

Canada: The American Express Company (including National 
Express Company), the British-America Express Company, 
the Canadian Eipress Company, the Canadian Northern 
press Company, the Dominion Express Company, the C 
Northern Express Company; the National Express Company, 
Wells, Fargo and Company.

.

:eatly received and verified the 
juir >H. L- Corbett on Decem- 
i has in the neighborhood of 
itial security to the bondholders 
dperly provided and the rate- 
g to them, and this, in the face 
yi»s have had the advantage of

Ex-: -
Great

Reduction In Net
Operating expenses amounted in 1915 to $5,632,904, as 

àgainst $6,246,632 in 1914.
Express privileges, Represented by the amount paid by 

express companies to railways and other carriers for the move
ment of express traffic, had a total of $5,610,224, as compared 
with $6,016,364 for the preceding year.

Combining operating expenses and express privileges, 
which aggregated $11,243,128, and deducting this sum from* 
gross receipts, there was a net balance of $68,668. In 1914 
the balance was $383,455 ; in 1913 it1 was $759,614.

\

szI
Ten years

Main Factors Compared.
This large loss of net corporate revenue to express com

panies in Canada during a relatively short period will be 
better understood, states Mr. J. L. Payne, comptroller of 
statistics, In the government’s annual return, when the' main 
factors of the account are set down in juxtaposition, as 
follows :—

I

Net
gfc Express -■ operating 

privileges. revenue. 
$4.553.86i $1,207,928

4,880,120 4,892,242
5.743,544 6.324,319
6,246,632 6.016,364

----  11.311,797 5,632.90^ 5,610,224
I Financial paper was issued by express companies during 

1915 for $54,289,736, or $11,607,603, less than in 1914- Tb® 
total-was made up as follows: Money orders, domestic, $42,- 
516,429; money orders, foreign, $1,460,909; travellers’ 
cheques, domestic, $1.405,110; travellers’ cheques, foreign, 
$382.291; C.O.D. cheques. $7,642,034; telegraphic transfers, 
$202,991 ; letters of credit issued, $23,301 ; other forms, 
$656,667.

Gross
receipts.

Operâting 
expenses.

.....-$ 9,913,018 $4.151,227
----- 10,994.418

1 *.827,478 - 
........  12,646,451

m 1 p>

■Hk
1911
1912
1913
1914
1915

1,222,055
759.614
383.455
68*668L

on general account only the 
rnerallv the case (but having
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i ’One of the boot AUTHORIZED investments for TRUST 
FUNDS is our

5% DEBENTURE
Ask for ^Booklet “About Debentures.”

.
31Paid-up Capital 

Reserve ......
Assets ........

W,908.02 
7,42*1,971.18

The Great West Permanent
Loan Company

WINNIPEG. TORONTO, REGINA. CALGARY, 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Eng.

!

\ . :

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES .

All Kinds. Size and Qhallty Real Value.

BROWN BROS., LTD.
i ^ *

New Addi

Cor. Simcoe and Pearl

<
i

Toronto

Ii • V"
I
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8% NETT 
FARM MORTGAGES

1
.

1

:
1'
1 We want $1,000 on each of thirty-two quarter sections 

of 6rst-claee land. Principal re-payable in five years ; 
-interest payable the First of January and the First of 
July. - All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr k Rosa.

1
t

1
I
I

D. A. D0WNIE & COY.5
l

WINNIPEG, Man.TRIBUNE BLDG.i

%

H. O’HARA A CO.
(Members Toronto Stock Bxchanso)

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal, School District, Rural Tslephone Debentures 
specialised in. Write tor particulars.

ROYAL BANK BUILDING. TORONTO. 4
i

i
sV

a

COLLECTIONS
R. Q.. DUN & CO.

ï
6
3
o

*8
ESTABLISHED ISdl

Dominion Bank Building, Toronto. Canada7

D
tl

1-r,_
;- - / i
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ROBINSON & BLACK
Reel Estate, Insurance A Financial Agents
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OLDFIELD, KIRBY & GARDNER
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USE “ MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

“ ~ Is last Use a§m tuMMr 
Why esl bm y Ibt Beat ?

Private Exchange 1
88 KING STREET EAST ’ MAIN 8607

i Head Office:

I

Port Arthur and Fort William 
Realty Investments

Inside City end Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

WRITE FOR BOOKLET ON PROFITS FROM SAVING"

STANDARD RELIANCE
MORTGAGE CORPORATION
Meàd Office. <S2 SS K/nç St E Toron to
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(c) To manufat turc, either wholly or ie pert, aay goods, tub,sauces, 
machine,, tools, article,, apparatus or things in or (or the manufacture 
or aay process o1 the muuuiacturc, of which the pleat, atachiaeiy or 
property ol the company may front time to lime be available or suitable;

(d) To carry oa hay other beiiness (whether manufacturing or other- '
wise) which may seem to the company capable of being conveniently 
carried eu in connection with Us business or calculated difgctly or in
directly to enhance the value of or>render profitable aay of the com
pany's property or rights; ■ , /

(el To acquire or undertake the whole or aay part of /the be.iecse, 
property and liabilities of any person or company carrying on aay busi
ness .which the company is authorised 10 carry
party suitable for the purposes ol the company, and to pay for the
same in cash, stoch or bonds of this company or otherteise ;

(I) To apply for, purchase or otherwise acquire, aay patents, licenses, .
• oncessoms and the like, conferring any esclusive or nonexclusive, or 
: mitedi right to uSe, or any secret or other information as to any invention 
which may seem capable of beihg used lor any of the purposes ol the 
company, or the acquisition ol which may seem calculated directly or in- 
directly to beaeht the company, and to use, exercise, develop or gtydat
licenses in respect of, or otherwise torn to account the property, rights
or information so acquired;

(g) To enter into partnership or into any agreement for sharing of 
profits, union of interests, co-operation, )oiet adventure, reciprocal 
cession or otherwise, with, aay person or company carrying on or engaged 
in or about to carry on or engage in any business or transaction which 
the company is authorised to carry oa or engage in, or any business or 
transaction capable of being conducted so as' directly or indirectly to 
beaeht the company ; and to lend money to, guarantee the contracts or 
bonds of, or otherwise assist any auch person or company, and to take 
or otherwise acquire shares and securities of any such company, notwith
standing the provisions of section «4 of the said Act, and to sell, hold, re
issue, with oe without guarantee, or otherwise deal with the same ;

(hi To subscribe for, purchase or otherwise acquire, own, held, sell 
and otherwise dispose of and deal with and to transfer shares in the 
capital stoch of any corporation, foreign or otherwise, and bonds, de
bentures, obligations or other securities of any government, municipality 
oe corporation, foreign nr otherwise, and while the holder thereof to 
exercise all the rights and privileges of ownership, including the right to 
vote thereon, notwithstanding the provisions ol-section «4 of the said Act;

(i) To construct, acquire, operate, hire, lease, sell or otherwise hold or 
dispose of real estate and personal property, manufactories, sheds, stores 
and warehouses, foe the Mmfhctml and lor the reception and storage ef 
goods and merchandise with die requisite plant, machinery and appliances;

()) Te construct or acquire by lease, purchase or otherwise and to- 
operate and maintain undertakings, plant, machinery, works and appliances 
for the purpose or aay of the purposes aforesaid;

(k) To enter into any arrangements with any authorities, municipal, 
local or otherwise, that may seem conducive te the company's objects, 
er any of them, aed te obtain from any such authority any rights, 
privileges and concessions which the company may think it desirable to 
obtain, and to carry out, exercise and comply with any such arrange
ment,, rights, privileges and concessions ;

(l) To establish and support or aid in the establishment and support 
of associations, institutions, funds, treats and conveniences calculated to

. ben eh t employees or ex-employees of the company (er its predecessors ie 
business) or the dependents er connections ol such persons, and te grant 
pensions and allowances, and to make payments towards insurance, and 
so subscribe er guarantee money for charitable er benevolent objecta, 
oe 1er any exhibition or for any public, general or useful object;

(m) To promote any company er companies for the purpose of acquits 
leg or taking over all or any, of the property and liabilities of the com- 
paoy, or for any other peryfese, which may seem directly or indirectly 
calculated to beaeht the company ;

<a! Te Construct, improve, maintain, work, manage, carry out or con
trol any toads, wags, branches or sidings, steamships er other ships, 
bridges, reservoirs, watercourses, wharves, manufactories, warehouses, 
electric works, shops, stores and other works and conveniences which may 

calculated directly er indirectly to advaàce the company’s interests, 
and to contribute to. subsidise or otherwise assist or take part in the 
construction, 
out or control

. ALBERTA TO BELL BONO»

The bond department of the Imperial Bank of Canada has 
been authorized to call for tenders for an issue of $2,000,000 
5 per cent, ten-year bonds' of Alberta province, dated May 
1st, 1916. The bonds are payable at Toronto, Montreal, Ed
monton, or New York. Tenders cloy on May 10th, and all 
offers must be accompanied with a certified cheque for 1 per 
cent, of the amount of the bdnds. _

Tenders must be addressed to the provincial treasurer of 
Alberta, cafe of the general manager, head office of the Im
perial Bank, Toronto.

. I

, or possessed of pro-

-p
I BALT PRODUCTION WAS OF GREATER VALUE

The total sales of Canadian salt in 191$ were 119,900 tons, 
valued at $600,2* (exclusive of the cost of packages) as 
compared with sales in 1914 of 107,038 tons, valued at $493>* 
648. Thé entire Canadian production of recent years has 
come from southwestern Ontèrio.

The Canadian Salt Company, in addition to selling salt, 
uses a portion .of its production in its chemical works at 
Sandwich, Ontario, where caustic isoda and bleaching powder 
are manufactured.

The exports of salt were 889,300 pounds, valued at $$,836, 
as compared with exports in 1914 of 952,700 pounds, valued 
at $5.229- ,! '

The total imports of salt jn 19x4 were 137,486 tons valued 
at $517,526 and included 27,613 eons of fine salt in bulk, 
valued at $84,449; 6,867 tons of Salt in packages, valued at 
$50,997. and 103,006 tons of salt imported for the use of 
fisheries, valued at #382,080. The imports in 1914 were 
142,646 tons, valued at $540.881, including 26,065 tons of fine 
salt in bulk valued at $82,149;-7,828 tons of salt in packages, 
valued at $68,959; and 108.753 ions of salt for the use of sea 
or gulf fisheries, valued at $389.773-

- Vcoe-

-7. •

«

■ V

}

? % <
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' The Canadian Copper Company produced 99,656.000 
pounds of nickel-copper matte in-the twelve months ending 

- December ist. igis. The Mond Nickel Company, in the same 
period produced 35,750,000 pounds. In that year the Mond 
Nickel Company p#id $4.000 tax on profits under the .Ontario 
mining tax act.

y ..

LEGAL NOTICEt

l THl DOTY •MPANV, LIMITED. improvement, maintenance, working, management, carrying 
thereof ;

(el Te lend money to caetomers and other, having dealing, with 
paay and to guarantee the performance of contract, by d) 

-uch person»;
Cp) Te drew, make, accept, endoree, execute and is»we promiieory 

note*, bill, ol exchange, hillb of lading, warrant, and other negotiable ee 
tranifernble in,trament, ;

^PUBLIC Notice 1*4 hereby given that nnder the Fir,t Part of chapter 
* T9 of the Revived Statute, of Canada, 1906, know* n, "The Companic, 
Act," letter, patent have been tuned under the Seal of the Secretary of 
State of Canada, bearing date the 25th day of Januiry, 191», incorporating 
Jape, Steller Lovell, accountant. William Bain, boo* keeper, and John 
Joeeph Da,hwood, John Henry and Robert Gowaat. folicitor,' clerk,, nil 

• . , of the City of Toronto, in the Province of Ontario, for the following pur
poses.

the

(q) Te sell or dispose of the undertaking ol the company or aay 
pert thereof (or inch consideration as the company may think ht. and In 
particular lor shares, ’ debenture, or leceritie, ef any other company 
having objects altogether or in part «imilar to those of the compaay;

(r) Te raise and asslit ta railing money tor, and «0 aid. by way el
bonne, loan, promise, endorsement, gearaatec of hoods, debenture, or 
other seeariiie, or Otherwise, Ray other company or corporation and » 
guarantee the performance of contract, by aay inch compaay, 
poratioa, or by any other person or persons with whom the company may 
have butine,, relations; ^

(s) To sell; improve, manage, develop, exchange, lease, dispose if. 
tars to aecoaat or otherwise deal with all or nay pert ol the property sad 
right, of the company;

ft) To do all er any of the above thing, a, principal,, agent,, com . 
tractor, or otherwise, and either alone or in conjunction with other, ;

(■> To do all each other thing, a, are incidental or coedneivt » 
the attainment of the above object»;

(vj Te amalgamate with any other company having object, simBnr 
to thtjie of thi, company. ‘

Tile operation, of the company to he carried on throsgboet the De- 
mieiom of Canada and elsewhere by the name ef "The Doty Engine Com
pany. Limited," with a capital «teck ef one hundred thou,and dollars, 
divided into rotten «hares of bve dollars eseh, and the chief place of bon
ne,, of the »aid company tq be »t the City of Toreeto, In the Province 
of Oetario.

Dated at the oEce of the Secretary of State of Canada, this 29th day 
of February, tytS.

(a) To carry oe the bus me,, of. iron founder,, mechanical engineer, 
and manufacturer, of machinery, tool maker,, bra»» and other metal 
founder,, metal workers, boiler makers, millwrights, machinist,, iron and 
steel converters, wire drawer,, with,, woodworkers, builder,, metallurgist, 
electrical engineers, water supply engineer,, printer,, carrier, end mer- 

♦ ckant,, end to bey, »ell, manufacture, repair, convert, niter, let oe hire 
and deal in, machinery, implement,, g», engine,, steam engine,, traction 
cogne, end all other type, of engine,, motor cars, motor beats, electric 
mothr,. ,tea*,hip, and other Ship,, 
kind»; to manefactare. bey, sell and
ammunition of nil kind, ami whatever domposition and the varient article, 
used in their manufacture, and all by-product, thereof,

• composed either wholly or in part of] the same, aad 
nance,# appliance, aad thiag, required for or iecideatal 
facture, preparatioa, adaption, use, fifing or working of 
ammunition, or the packing, storing, harrying or disposition thereof; to 
carry 
arm, aad

■ and ef aH kind, of material, mnthine«|y or apparat» necessary or uvefal 
in the prod action of any seek article, j * '

(b) For the purpose store,aid. to carry on the bnsines, ol iron "and 
coal mailers, mine»», tube manufactifrertv liter», saddler», packing box 
maker,, gxlvaaiters, japanm-r,. electnp plater», enameUer», aod att other 
branch» of bustne,, usually qr coopenieutly connected with any inch 
bounces is aforesaid, either for pttriaring or heiihiag articles for sale, 
or for auxiliary purposes, », well for Te purpose, of the butine,,e« afore- 

* said a, for the purpoie of pt 6tt a, Independent butine,,es ;

I

rolling stock and hardware ol all 
deal ia all kind, of explosive, and

and in ell articles 
aft material», sab-

tq the manu 
explosive», and ;

the business of eanufacturert of and dealers in ordhaace, small 
bre-arm* and all paît)». aad accessories of the same

r
aTHOMAS MX7LVKY, r

Uader-Secretary «1 State.3* 3
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The Canadian Casualty and Boiler Insurance Co.
*4 .TORONTO. ONT.

THIRTEENTH ANNUAL. REPORT
Hu Directors beg to present tie Thirteenth Annual Report to December 31st, 1915.

Premiums less Cancelments, Returns and Reinsurance of every, description amounted to $99,586.78, Interest 
on Investments $6,715.64, Special Services $2^53.41, making, with the balance of the Revenue Account of 
$44,847.90 brought forward from last year, less a dividend of $10,000.00 paid during the year, a total^revenue 
of $143,803.73.

The Expenditure for Claims paid and Reserve for Claims outstanding amounted to $36,103.79^ and the 
amount paid for commissions and expenses was $68,385.61. (Operation includes cost of inspection service for 
the Boiler Department.) The Reserve for unearned Premiums increased by $1,455.92, leaving an amount of

W. A. YOUNG, M.D{,
President.

t

F
v

$37,858.41 at the Credit of Revenue Account. 
Toronto, April 18th, 1916.

BALANCE SHEET AS AT DECEMBER 31st,. 1915.
Liabilities. Assets.Investments at Cost :— „

Municipal and School Debentures—
City of Brandon 4% P c. $ 4.580.59 
City of Kamloops 5 p.c. 4,837.94 

“■ City of Lethbridge 4% p.c. 5,000.00
$ 50,000 00 City of Moose Jaw 4% p.c 4,914.97

City of Port Arthur 5 p.c. 10,094.04 |
City of Revelstoke 5 p.c.. 1,840.72

* 3.343-80 City of Sault Ste. Marie 
Reserve for Claims Awaiting Adjustment...........  6,763 69 4% P C.
Reserve for Unearned Premiums as Required ,< .Town of Brockville 4% p.c. 2,584.48

by Dominion Government .............................. .62,370.29 Town of Indian Head 5 —
Balance of Revenue Account ............... .. i. 37,858.41

$889,200.00Capital Authorized . 

Capital Subscribed . 313,100.00
I

Capital Paid-up .
Sundry Creditors .
Balance due Other Companies ....

... $ 3,101.41 
243 39

»
;■

3.685.141
?
r
1

4.720.13p.c. . .
Town of North Bay 5 p.c. 31,971.09 
Town of Red Deer 5 p.c. 4,169.43 

^Verdun School District» 6t • i1
15.57904p.c

District of North Vancou
ver 5 p.Cit A - 2,752.38»

$96,729.75
Miscellaneous Bonds and Debentures— 

Canada Landed and Na
tional Investment Com
pany 4% p.c. ..................$10,000.00

Standard Reliance Mort
gage Corporation 4 p.c. 12,950.00

4
■
* ? hd
U
N X

Ie
y « 22,950.00Stocks—

Canadian Pacific Railway
Company . . .....................

Canadian Pacific Note 
Certificates.......................

$•
■ Vl
-

$ 4,350.00y
».
ie •t320.00■rj

4,670.00 :-IH,- /$124.349 75 
a.28375- 

17.493 $3
303.66 -

h
z» Interest Accrued ............

Cash in Bank and on Hind
Sundry Debtors ------ ..... i
Agents’ Balances ..........
Premiums Outstanding (Less Cost 

of Collection) ................... .......... ........

n
31

$ - 7 9»

14.64465
-y

LIB . A
14,652.56«y 1

(Reserve on above included in Liabilities.) 
Office Furniture and Engineer’s Equipment „ 

(Less Depreciation) .......................... ■ ■

ol
or

I.25294w
*r-

•iee.3M.ie $iee,3M.ie•T

>t,
REVENUE ACCOUNT FOR YEAR ENDED DECEMBER 31st, 1915.

.. Expenditure.
General Expenses, including Advertising, Print

ing, Stationery, Rent, License Fees, Taxes, 
, Directors’ and Auditors’ Fees, Travelling Ex
penses, Commission, etc................. ............

Claims Paid and' Reserve for Claims Outstand
ing . ---- .....*•.................... ......................... .

si . 1

$ 44.847 90Surplus from Last Account ..........
Less Dividend Paid from Ac

crued Profits .................... .
»

10,000.00
$ 68.385.61$ 34,847 90tsf

. $101,200.11 

.; 1.67333
— 99.586.78

2,653.41
6,715.64 Balance --

Premiums . .........................
Less Reinsurance ....F-

Special Services |...............
Interest on Investments ..

)o-
36,103.79

1.455 93
37,858.4»

r«. Increase in Reserve for Unearned Premiums..i si-
ice

vley • 143,M3.73•143.M3-73

ns, J. nr ■ *vcr, Maaa«rr. .Toronto. March Sth. ISIS. •• I4CHWT fiSIMI. tlirtfrri Irrnataal.

>■
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ninr grand trunk railways yearNEW INCORPORATIONS

LI 31Hi Decreases Shown in Gross Receipts and Expenses—Full 
Dividend Paid on the 4% Per Cent..Guaranteed Stock

Twenty-nine Companies of Small Capitalization Receive
Charters

i-
<I 11
4

Canada's new companies incorporated this week number 
29. The head offices of these companies are located in five 

mces. The total capitalisation amounts to $1,815,000. 
Grouping the new concerns according to provinces in 

/ which the head offices, are situated, we have the following 
_ • MSHilts:-^

Forty million dollars were the approximate gross earn
ings of the Grand Trunk Railway Company last year, ac
cording to the directors' report, which states that the gross 
receipts amounted to £8:292,688; working expenses were at 
the rate of 78.52 per cent., as compared with 79.59 per cent 
in 1914, add totalled £6,511,257; net traffic receipts were 
£1,781,430; income from rentals and hire of equipment. 
£373,222, making the total net revenue £2,154,653; adding 
the amount received from the International Bridge Com
pany, £31,968; interest on bonds of Central Vermont Rail
way, £13,013 ; ; interest on securities of controlled com- 

and on St. Clair Tunnel bonds acquired by the issue

h a !r -

proviI*:!.

No. of
companies. Capitalization. ’ 

$ 980,000 1 
230,000 
286,000 
220,000 
105,000

Province.
Ontario .. t___
Quebec .......
Saskatchewan 
British Columbia 
Manitoba ......

r
9■V 5i I

i • <>

panics
of Graad Trunk four per cent, debenture stock, £245,195; 

, balance of general interest account, £95.870; and there is 
shown net revenue receipts of £2,540,701..

3
3

$1,815,000ao► ■i ;Net Revenue Chargee. ', The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. •} The persons named are provisional directors :—

.—Canada Clfib, $20,00a

The following are the net revenue charges for the year: 
rents (leased lines), "£155.106; interest on debenture stocks 
and bonds of the company, £1,357,030 ; interest on deben
ture stock and bonds of lines consolidated with the Grand 
Trunk Company, £149,410; interest on five-year five per 

.—Manitou Mie^ral Water Company, Limit- t cent, secured motes, £100,000; interest on three-year five and
a half per cent, secured notes, £55,000; interest on five-year 
five and .a half per cent, secured notes, £68,750; Detroit, 
Grand Haven and Milwaukee deficit, £1,879; Grand Trunk 
Western Railway deficit, £122,176; Toledo, Saginaw and 
Muskegon Railway deficit, £20,562, leaving a surplus of 
£510,683. Adding the balance of £4.313 at the credit of net 
revenue account on December 31st, 1914, to the above sur
plus for the past year of, £510,683, the total amount available 
for'dividend is £515^007, out of which an interim dividend 
of 1 % per cent, on 'the four per cent, guaranteed stock, 
amounting to £187,500, was "Tiaid on November 9th ^ast. 
leaving £327,507, from which the directors recommend the 
payment of a further dividend of 2X per cent, on that stock, 
making the full dividend for the year. This will absorb 
£312,500 and leave £15,007 to be carried forward. _

The average rate per ton-mile on the entire freight busi
ness was a70 of a cent, compared with 0.68 in 1914. ,

Rsglna, 
W «trous,

ed, $20,000.
'

I
Turttoford, Saak.—The Northern Trading Company, 

Limited, $20,000.
North gattleford, Saak.—Northern Mercantile Agency, 

Limited, $20,000. I■ ' Ont.—The Palace Road Telephone Company, 
• ‘ J$4.t«*o. S. C. S. McKim, M N. tmpev. P. J. Skiuer1;

Saskatoon, Saak.—Vnion Investment Company, Limited, 
$20,000 Jackson Automobile Ageqcy. Limited, $20,000.

Craw an hurst, Ont.—J. E- Clips ham and Sons. Limited, 
$40,000. W. H. Clipsham, A. K. Cowper, Rosa E. Reilley.'

Ottawa, Ont,—The E. B. Nagle Mining Company, Limit
ed, Si 50,00a J. A. McDonald, R. F. Nagle, A. E. Morris. .

Cameron, * Ont.—The Cameron Telephone Company, 
Limited, $5,000. C. W. Anderson, J. J. Thurston, R. A. 

-Braden.

N

■ I
-

Working E
The working expenses, excluding taxes, amounted to 

£6.306.162, or 76.05 per cent, of the gross receipts, as com
pared with £6,676,876, or 77.67 per cent. ,in 1914, a decrease 
in amount of £370,714 and of 1.62 in the proportion to the 
gro-s receipts.

The gross receipts sho 
per cent. ; the working ex 
°f £330,662, or 4.83 per 
crease of 1,370,065, or 6.31 per cent.

8 Cualph, Ont.—London Mat^inery Company of Canada, 
Limbed, $250,000. - J. P, Walsh. A. C. Fleming, Ella E. 
Purvis. T .

■ ^ Halifax, N.$.—The Cunniagham and Thompson Com
pany of Canada, Limited, $40,000. W. A. Henry, R. V. 
Harris, 1. Oakes.

Vancouver*B.C,—Oppenheimer Brother#", Limited, $ro,- 
000 ; the Resource Bonding Company,---Limited, $10,000; 
Shelly Brothers, Limited, $200,000,'

London, Ont.—Ç.aste, Limited, $40,000. J. Caste, E. H. 
- Braund, J* O’fÿaherty ; Ydrum Faust, Limited, $50,000. J. 

S. Gibbons; H. R. Kemp, E. H. Braund.

ow a decrease of £304,080, or 3-54 
pcT^-ws, including taxes, a decrease 
cent., and the train-mileage a de-

capital
The total charges to capital account for the year amounted

was for the acquisi- 
Pacific branch lines

to £1,619,122. Of this sum £1,1 
tion of securities of the Grand 
and terminal elevator companies, and Lachine, Jacques 
Cartier and Maisonneuve Railway and Montreal and Southern 
Counties Railway companies, and £126,809 for discount and 
commission on five and a half per cent, secured notes sold 
during the year. The expenditure on capital account in 
respect of new works, machinery and tools, new rolling stock 
and land purchased was as follows: new works, £91,955; 
machinery and tools, £1,411.; new rolling stock, £42,270; 
land purchased, £163,713.

il. .—The Western Oil Company, limited,
* $50,000; the Moose Jaw Biscuit Company, Limited, $100,- 

000; Canadian Specialties, Limited, $10,000.
Quebec, Que.—Steamer M*rian W., Limited, $10,000.

' L. C. Webster, W. Q. Stobo, H. Aird ; Steamer Colin W., 
Limited, $10.000. L. C. Webster, W. Q. StoboVN. Aird.

Montreal, Que.—Bruneau, Carrie and Company, Limited, 
$100,000. J. A. Robb, J. A. McDonak^ W. McDonald; Homo 
Chocolate Creamery Company, Limited,^$ 100,000. G. Robert, 
P. Monètte, P. E. Roy ; Richmond Club, Limited, $ 10,00a E. 
Sculkin, A. Letournk^ti, E. Huttubise. .

Winnipeg, Men.—City Box Company, Limited, $5,000. 
W. Lane, M. Bryer, A. Charetle ; the P. and R Cash Stores, 
Limited, $40,000. J. Pater sod. R. Baxter, R". Jacob; the 

-4 Prexbvterian Recreation Association, Limited, $60,000. J. A. 
Shearer. E. J. Thomas, E. D. Honevman.

Toronto; Ont.—The Temple-Pattiyin Company, Limited^ 
$200,000 ; the. Genesee Pure Food Company of Canada, LimiG 

j ed, $25.000.' ' W. Gilchrist, J. Stewart, .H. J. Stewart ; W. H.
' Banfield and Sons, Limited. $150.000. R. H. Parmenter, J. 

Thomson. W. S. Morlock ; General Merchandise F.xchange, 
Limited, $100,000. J R. Boynton. A. R. Quirk, R. J. Smvth-; 
the Trimming and F.mbroidery Company, Limited. $50,000 
H. W. Browne, W. E. CarswelL D. L. Constable.

192,959
TrunkM<

■ 1
1

1

m

■^Sir ThomaX White has announced that since the establish- ^ 
ment Of the credit of $75,000,000 for the British government 

• in Canada by the chartered banks at the instance of. the 
government, $80,000,000 - worth of orders for munitions and 
supplies have been placed in the Dominion by the imperial 
authorities. Sir Thomas stated on March 15 last that the 
credit for the British government had been established as a 
result of an offer made by the Canadian Bankers’ Associa
tion on behalf of the banks afttfr conferences between him
self and that body.
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» ; SASKATCHEWAN SELLS BONDS

Debentures for SaleThe province of Saskatchewan has sold an issue of 
Si.ooo.ooo 5 per cent; 5 and 10-year bonds to the Provident 
Savings Bank and Trust Company, Cincinnati, Ohio.

TOWN OF HUMBOLDT, SASKATCHEWAN, CANADA.

* DEBENTURES.

Tenders will be received by the undersigned uj? to five 
o’clock p.m. on Monday, the eighth day of May, 1916, for 

• 67,300, thirty-rear, 6 per cent, debentures, annual payments 
of principal and interest, with coupons for interest attached, 
under by-law No. 169 for construction .of sewers as local 

f improvements. y
Debent pres have been approved by the Local Government 

Board and favorable opinion on by-law given by Messrs. 
Malone, Malone and Long, Barristers, Toronto. Further 
particulars furnished on application.

Delivery to be made to the Union Bank1 of Canada, 
Humboldt. ^

The highest or ânv tender not necessarily accepted.
W. H. STILES,

Secretary-Treasurer.

<31 ..L I

CANADIAN CASUALTY AND BOILER CO
ïh

As a result of operations lajgt year, the Canadian Casualty 
and Boiler Insurance Company, Toronto, was able to show 
a substantial balance of $37.8#*. 
account. Premiums less cancelSaents, returns and reinsurance 
amounted to $99,$86, interest bn investments $6,715, special 
services $2,653, making, with jfhe balance of revenue account

m the previous year, less a 
g the year, a total revenue

«
it

at the* credit of its revenuei-
e
L
K 4

*

of $44,847 brought forward 
dividend of $10,000 paid d 
of $143,803.

The expenditure for clai
outstanding amounted to $3(^03, and the amount paid for

$68,385. Operation includes 
the boiler department. The 
increased by $ 1,455-

The company’s funds ar& placed in sound investments, 
including $96,729 municipal add school bonds. There is cash 
in bank and on hand of $i7.j|j3- Mr. T J. Durance is the 
manager of the company, which we understand is now plan
ning important -changes with j| view to still greater efficiency 
in operation. I

1-
I-
1-

paid and reserve for claimsic
;

IS commissions and expenses w 
cost of inspection service foE 
reserve for unearned premium*

rf CITY OF HAMILTON, CANADA
ts
»-

DEBENTURESid
jtr

d Tepders addressed to Chester S. Walters, Esquire, Mayor, 
City of Hamilton, and endorsed “Tender for Debentures,” 
will be received by the undersigned up jto id o’clock a.m., on 
Tuesday the 2nd day of May, 1916, for the purchase of the 
who

1
ir

ARANTEE CORPORATIONL OCEAN ACCIDENT AND
ik
id

I'nder its traditional conservative policy, and despite the 
prevailing war conditions, the'Ocean Accident and Guarantee 

\ Corporation, with headquarters in London, England, had a 
satisfactory year during 1915- fThe revenue was approximately 
$12,000,000,' of which the premium income, less reinsurances 
and bonuses, to assured, accounted for about $10,600,qoo. 
The income frbrn investment^ and other assets, after making

aseholds, was $581,000. The

>f 1* series of $287,845.66 City of. Hamilton Local Improve
ment) Annual Instalment "UK per cent, half-yearly) deben
tures, running from one to fifteen years. Particulars as to 
amount due each year and any further information will be 
furnished by the City Treasurer upon application. A marked 
cheque for $1,000.00, payable to W. R. Leckie, City Treas-

et
r-
le
id
k. . I
it. / ■provision for depreciation of

claims paid and outstanding)) including incidental expenses, 
exceeded $5,400,000. The investments and other assets have 
reached the substantial sun^ of $17,990,000. The revenue 
account, including the proportion of premiums unearned,
$4,272,dbo, shows a balance tjf $10,230,000. With their usual 
caution, the directors decide^ to $476.000 to the invest- 

serve and general contingency fund.
The ucegn Accident is ortfe of the best known and strong

est British companies and ifs good results during the un
satisfactory conditions of last year were largely due, 
pointed out a year ago by Mr?E. Roger Owen, the company s 
chairman, to the advantage a# having a business spread over 
the world. The company is thus able to benefit to the greatest 
extent by the true insurance principle, ‘ average.’" The com- - 
panv’s Canadian branch, unger the capable management of 
Mr. Charles H. Neely. $en*ral manager for Canada, con
tributed in no small measure: to the* successful results of the 
past 12 months, although workmen’s compensation legisla
tion in this country naturally had an adverse effect on the 
company’s Canadian revenue^ The*company s office in Can- / 129 towns,
adà is at Torontp, and ro-àperating with Mr.. Neely is a 147 villages
Canadian director, Mr. E. B. Greenshields, Montreal, the 5J* town-

%iell-known director of the Bink of Montreal. ships ... 4.966 6.233.385 2.»'7.740 <19,677 <>53.873
The balance she£t of th* Ocean Accident reveal^htdd-^ Totals 21.31* 53.316.942 10,067*039 6,087,857 63,185,019

ings of a strong list of investments, of which British govern- 
ment securities account lor 112,305,000. Among its colonial 
government, provincial and municipal securities the companx 
holds a number of Canadiaij bonds. ^

Last year the Ocean Accident commenced to write fire 
insurance in Canada, and aj-rording to the abstract of the 
statements of insurance companies for 1915. just received 
from Ottawa, the first yekr’s business was satisfactory. 1 he 
gross amount of risks taken during the year was $3,918,715. 
on which $53,999 premiums‘«ere charged The rate of pre
miums charged per cent, of; risks taken was 1.38. The net 
cash paid during the ye; tr 1 or losses was $9,383. The net 
cash received during the y;at for premiums was $43.17»- 
The rate of losses paid |>er cent, of premiums received wa,s 
21.74. one of the lowest 1 atefc shown in the blue book.

le urer, must accompany each tender. The highest, or any 
tender, not necessarily accepted.

k.
rb

S. H. KENT,
ii- ! City Clerk.?- 1

Hamilton, April 22nd, 1916.
ment re

* fto
ONTARIO’S MUNICIFAL IMPROVEMENTSn- fse

The annual report of the Ontario bureau of labor sum
marizes municipal statistics regarding new buildings,' local 
improvements, utilities, etc., as follows:—

Cost of Cost of 
permanent sanitation Public

im- including utilities,
provements. sewers.

% , I
21 cities .. 12,820 39,372,068 6,57},24e $,143,726 47»2$76.$73

2,768 6,194,639 1,092,618 794,832 13.044,49$ I
764 1,$16,850 { 285,441 29,622 1,929,078

tie

54
se

Bûildings 
erected. *' Value.

le-
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The ~B*ùish Columbia court of appeal has given a de
cision setting aside a recent ruling -of Mr. Justice Murphy 
under which he decided that the settlement of the position of 
the depositors of the companx mu‘st lie" in atiexUn. e until a 
judgment had Been given in three cases which had been 
started by depositors'in order, IS eSect, to settle the QM Mine as 
to whether they were entitled to rank as creditors of the com
pany or not. The effect of the decision is virtually that the de
positors if they wish to prove their ngnt to a position as cred
itors of the Dominion Trust Company, with the rij|;ht to parti: 
cipate in any dividends xxhirh' max be de<l*ired, will haxc to 
give security for costs before they ran go on xxith the Suits.
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POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
! FEBRUARY. 1916Da. IB.I

Total list Mar..BANK ~ ala lor 
Mar.. I»U

for
’ *ar.. Wmioeawaia durin

anmji
simU of the Miniet t 
on Mat Jan., If*.

•v.« la1 Ifer montaelFi

Saxla the• ct *—. I eta
00 WT.3Bv.i3

I eta.
ton»

» et»
AWinnipeg ....

British CtfcneNe 
Victoria

Oox
31.317 74 1.1HOOL*

wee» tjuamjn U37to#

1,117.111.» dunr

I.Mff.llAWCharlottetown

from let April to 
date of transfer...17i.37S.t3 

5 423 645.72
Mil*. 

S3 *76 58
3TLm.ll 

i.37LM4 It
x, (.947.31 

49.MI.il
#■

St John 

Wom Iwfie
' i

from th*
7J ÏSÜëi» Uoitod Ka

11A70L.*
1 4Î8UV.17

3».NA»
419.71AM

li.W 133.417.44 
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3.MII.M 

3H.&-7 34
i.m.47
3.347.83
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*3 Mi. 87 
413 988.34

IKentville I
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eeeeeeeeeee oee oeeaeoaeoJ • d«e#..|. list* Port Hood..
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133.74AM

81.138» 
t >9.4181 8
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X
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GOVERNMENT FINANCET
Total list 
Mar. IBM

1916 BePUBLIC DEBT Total Met
Mar. 1916

oaCaptrai
Hi: < Fix.

9C.M W 47 Investments—Sinking Fds.
391.70*313 » Other Investments.........
179.473 864 

5 143.698 _
176.M6.398 m

*6.967 JM

ll .**1.881 14 
II».603.619 43 
i3*3n I» 

M1334331 09

• eta.

31.7493» 97 
1340.171 d 

134.666,646*

•7364.116 M 
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31.4*7.907 M 
11,384.714 47

Public Works, Railway» 
and C_ "

Railway I 
W ar.........

Temporary l
Bank CircuE lamp. PA

Ik.
» Total Asset» ..

Phi. Works. Rlwaya A Caaah If r’• Total Net Debt Slat Mar... 
31 Total Bet Debt 16th Feb...

o# Debt ................

«66.917347 71ss:.Mo.mn •aTotal 1713M.m 64 
107.736367 49930.043.911 Mil 17.466.846 St<4 Debt Total 1.14166

CHARTERED BANKS* LATEST STATEMENT. FEBRUARY, 1916
i

Liability el 
Other Aeeete

96.Ü7.1MAS6BTS
846.179.164

31,808,778
143.414.01816 m

6.751346 
10.4»,000 
14.M67/J 
«384.441

••V: 8i.7MjB4.7MTotal Assets........ •’"T....
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Capital At 
--7-1 C----------
Capital Paid Up

Peed
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111318.718 
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Deposit» for Security o# 
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Note ~ï.ï.\
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17.Ml 676 
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*■
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J.-5SS

ITÏES
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TORONTO STOCÏTeXCHANGE-UNLISTED SECUR

154.730.3M
114361367
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IVIDBNDH AND NOTICES

DETROIT RIVER TUNNEL COMPANY

' ».
D :

. :-r
«r

VA

r ter
Detroit, Mich., April 4, 1916.

Notice is hereby given that the Annual Meeting of the 
Stockholders of the Detroit River Tunnel Company, for the 
election of Directors and tl e transaction of such other busi
ness as may be brought btfore the meeting, will be held at 

. the head office of the Comp my, in the City of Detroit, Mich., 
on the First Thursday afte ■ the First Wednesday (being the 
4th day) of May. 1916, at 1» o’clock a.m.

LARGE LOANS
.

We are prepared for Client’s Ac
count, to receive ^applications for 
large LOANS on Stocks, Bonds, 
Securities, Warehouse Receipts, 
Notes, Bills and Accounts Receivable*
Corporation Financing negotiated for 
sound established enterprises having 
a past record.
All ear

DWIGHT W. PARDEE,
Secretary.

CANADA CEMENT COMPANY, LIMITED

PREFERENCI SHAREHOLDERS
>

DIVIDEND NO. 1ft.
l

Notice is hereby given that a- dividend of iX % lor the 
three months ending Mar :h 31st, 1916, being at the rate 
of seven per cent, per aqnum, on the paid-up Preference 
Stock of this Company, has 
will be paid on the 16th 
Shareholders of record ift day of May, 1916.

The Transfer Books of the Company will be closed from 
May 1st to toth, both daysjinclusive.

By Order of the Board of Directors, _
■ H. L. DOBLE,

dewce IrMlH I. » gdeallal Main
!

beep declared, and that the same 
day of May next to Preference

Secretary,
Montreal, P.Q., April 18th, 1916. *

THE MERCHANTS BANK OP CANADA

QUARTEIILY DIVIDEND

Notice is hereby given that a dividend : of Two and one- 
half per cent, for the currei t quarter, being at the rate^f Ten 
per cent, per annum, upon the Paid-up Capital Stock Of this 
Institution, has been Medved, and will be payable at its 
Banking House in this city and at its Branches, on and after 
the 1 st day of May next, to Shareholders of record at the 
close of business on the 15 th day of April.

ANNUI L MEETING
The Annual General Meeting of Shareholders, for the 

election of Directors and o her general business of the Bank, 
will be held at the Banking House, in the City of Montreal, 
on Wednesday the seventh day of June next. Chair will be 
taken at 12 o’clock noon.

By order of t le Board,
E. F. HEBDEN.

Montreal, 28th March, ipi6. General Manager.

1.

A YOUNG MAN, age 32, with ten years Canadian ank- 
ing experience, desiring change, seeks connection with a 
Loan or Insurance Company or Wholesale Merchant. At 
present Manager in town 10,000.' Will be free May 15th.
Best of References. Reply in first instance to “T,” cfo The ' 

Monetary Times, Toronto. -

T
MOOSE JAW RENTAL AGENTS.—The Ralph Manley 

Agency, Limited, Walter Scott Block. Moose Jaw, handle the 
renting of Moose Jaw Improved CltV Property. Their, facili-^ 
ties permit them to rent and re-rent property as well as look
ing after collections and any necessary repair^ Established 
1908. Correspondence solicited.

UNION BANK OF CANADA 
DIVIDEND f No. IV.

Notice is hereby given that a Dividend at the rate of 
- ight per cent, per annum, upon the Paid-up Capital Stock 
of the Union Bank of Chnada, has been declared for the 
current quarter, and that) the same will be payable at its 
Banking House, in the City of Winnipeg, and at its branches, 
on and after Thursday, the rst day of June, 1916, to Share
holders of record, at the clbse of business, on the seventeenth 
day of May, 1916. J

The transfer books wjill be closed from the 8th to the , 
31st day of May, 1916, both,days inclusive.

By order of tjir Board,
.

Winnipeg, April 20th, 1916.

mmmmm...........
A YOUNG FINANCIAL MAN’S SUCCESS. A financial 

man, 33 years of age, came to our office four years agd to 
take up a new line of business—a line against which he had 
been prejudiced, but which he knew carried great rewards 
for the successful. His average commissions this year will 
be over Sj.ooo, and he has built * up a future income of 
over S3,000 a 
enlarging our
pension-of business during the next

I

year on business already written. _ We ^are 
organization to prepare for an enormous* ex- 

f/w years.
G. H. BALFOUR.

General Manager. We have
positions for two good men with successful records. This 
offer will be open during th*, next week Only applicants 
of unquestioned integrity and with the highest references 
will be considered. W. A. Iÿ»ce, Manager Toronto Branch, 
Imperial Life Assurance Company, 20 Victoria Street, Toronto:

>
all, western representative of The 
g Winnipeg next week on one of .

Mr. George W. Goods 
Ifonetarv Times, is leavih 
his regular trips through the prairie province».

1
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CON DENSE DL^DY BRTISEHENTS
Advert ieementeunder this heed leg ere accented it the follow mg rates:— 
" Positions Wanted" edvts. nee cent per word each insertion: “Peel- 
tiens Vacant.” **Agents or Agencies Wanted “ advte. two cants per weed
edch in sert ice ; all other condensed advertisements, three cents per 
word each insertion. A minimum charge of gg cents per insertion will

All condensed»advte. are payable in advance;■in eachB
50% extra if charged.
he
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CANADIAN SECURITIES JN LONDON Wm Bsoao Aewst *tm Figures from The Canadian Oasette 
LOAV MaPAIin (CoeAseued■ l SK IP AL {Conttmutd)

! Trust * Loan 0* Canada. 4Xdeb. stock

îiî W”
-nmMtUllUT «HTim 

leâae
Victoria. MAL 4*X... • •
West mount. IM4. «%.. 
Winnipeg. 11»». «V ■

Do.. Me*. 4% ..............
Do.. WMA. 4%.-------
Do.. WMA. 4*X........

lamb vtarixm..... -t........
.•«.«•iss -

Jr ’*•1 Vl CASAAIAA BASE»

: AAtl lAi AAt* Baak of British North America 
-t . AS. 3. S*. S« Canadian Baak of

« Alberta A Ot.WaM
m’ ÎSS: bond.
*3i Atlantic â Wortbjfrent. 1%
« Atlantic A 8t. U”rw,<* bot

«3f W. 4. Ai Buffalo A Lake Huron, lst mort 34% be.
Do.. And (port. A*% bond*...............""I*
Do., ord. Émis«»»‘i:,:,:,,r,,s ,-

Calgery â Bdmofltoi>.4% ' *f

ni Do..3% (Dominion 1 *uar stock ... -...........SAfd* ^ Columbia Breweries. *X
” I' Do.. î'‘^ed O'ïl t5îk.................. i£t»h Odumb.. HWctnc. 4*% deb stock. A4 ad. AAi. U

Do.. Alberta. 4% Aeb. nWk .... y*l.J Do.. SXpref. ord.stock.............................................. .TT»

BritiahCoSumbiATelephone. «X prêt 

Do.. 4è% deb. stock .....
Calgary Brewing.! bonds 
Calgary Power. SX bonds
Camp Bird 5- .-...........
Canada Cernent, ord..........

K::î$,e,Sî.bk^k...........................

. Canada Steamship. »~v deb. stock .... ■ ■
Canadian CoUteries. S%l«. mort, bonds 
CanadianCnrnnd Ksriry ..

I o°-^ •*****•••••- ■

Canada. MMA4.34X .
Do.. IMS.Do.. 1W7. 3$% ...................... —
Do. Can. Pac UO. stock. «*% 
Dos. ISAA-JA. stock. Aè%
Do.. IA14-IA. ■
DO..IA4MA. A ••
De.. ISAM. «*% .

B Be l Mi*
......... ...Sa. Ad.»

. •w*. J„ SSSs.si
«*• Canadian Wheat Lands 

*•*. I Hudson

S4

•xdsi# e.
V •*£ï£î-4«- RS3:. - 1)0..JLWATA

jrs. 1%-lst mort...
Southern Alberta Land -

Do..S%dob. stock.... 
Do.. IXdeb. stock ... 

Western Canada Land 
00.5% deb stock....

rrsilsrlsl Afi :::S«%.... •r.Alberta. I 
Do.. 1ML4X .
Do I A4». 4*%
Do . 1484, 4*%-...............

British Columbia. I A41, SV
Do'^i'îtï.............

toba. If£i S%....
. Do.. IASS. 4%.................

De '**?■ -------------
Do.. IA4A. ■ ■
Do. IASS stock. 4%
Do. WAS, 4*%.........

'' .....
2S lid . 2s..Üd!. lid.4A4*

«Ai_7t.«- L . • •

■UCKLUI
Ames- Holden-McCrendy. 8% 
Asbestos and Aebeete .........

A
100*

:.W k.:..s !it- *

721r

Ai sa........... jp
Hoea 8entaa.l*4*. Si%

Do.. !»•. -.............
Dds.1tM.lA>............

I ■
% ;

If ^fcdddnl,
l£: Manitoba. 4% dob stack

5? ....Do. Mi notes. ISIS

: vn
. A* Canadian Northern Pacific. 4% stock...........
ÏÏ cànadi^n^Northern'ouebec. 4% deb. stock

sf......Ontario. IA4A. Ht 
Do . 1*47.4%. . SAi.AM.AA Do.Tli.LAI siV..ft « AI1*4505 4*%

re, MIA. 4|X :»Do

Dr II*. 4 Ik 
Do.. I AM. 4% 
Do. IASI 
Do. MM.

AT W............... 4MP
7s. Aid.. Ad.. Ad.. 4Ü.

..........:::5
SAP

\f "4». . . . 9Do.. IA2S. 4%......................
Do.. MM. 4*% ......------
Do.. IASI, stock. 4%.... 
Do . ISM. 4i%....

•v
76»mmS...O...

::5*Sm:
.Ai.”

Mnnlrlpnl
............ 7Sie

.AS. SAi. A

2
t'.

ftmonton. 1S1A-4S. S%
Do. IA17-4A. *i ............
R:!SîS:ti

’ Fmt WUUsm. I»2S-4K 4pL .
Greater Winnipeg. I*M. 4i% 
Hamilton. 14AA-4A. 4% ....
Maisonneuve.'MSM. •% . ... 
Medicine Hat. ISS4-M.S%...

. 1425. 4% ...................

Do .con. mort thkondn^.
••• 7$r Dominion Atlantic 4% 1st deb. Mock

Do.. 4% 2nd deb. Stock -•• •■;■ ••••’• ••

Grand Trunk PacÜc.V\ *uar. bonds AH. AAt. >•
(Prairie) A.....................................- vM
(Lake Superior!.................... - . *. «É

Do.. 47k deb. stock........... ............................... A» 4.#. I
Do . 47k bond. (B Meant.»)
Do.,4b note»............... ..

DoII Do. IKS-Ï7. 
Do.. MAS-44

Do;
......... IlSixd. It. IS. 14
.......................... Iltad II
7s. Sid.. Ad.. Ad.. Mid.

Mine..............................-.................... Aid.. Ad.
------------------- leel FoandrW.ATklst mort.■ ..................«*
Canadian Western Lumber. 5% deb. Stock.

General Electric, ord

Etr?.:-.-E Do.. 77k

, 74s d*.J.ebs g.y ,

-3 rr Sii ■5•i*
Canadian wS^sSralOas. «%4Mb. stock.... 

Do. ord. •

.'..4PS..S » • Ain.

JiïX'",.A.,.. A.
--SAi.!

_______ As. Ad.*
Mi. AA|. Mi. Wj

Do
Do

:::•»*
•i............................. -ZTi

■ S; !S&
Do. MAI-84. 4t% ■ ■ • ............... •-•-■* ••••' P*- ** M»d

Moose daw. IAS0-5I 4i%...................  I.. ..4........ TAi. A
W~min«or: W.4L «b-ï-fc 'r.:: 

N^hKM. mama.

North Vancouver. ISAS. «% .
Do.. MAI. 4i% ....................

•Ottawa. IS8S4A, 4i%..i....
Do IASA-M.4% . ..............

Point Grey. MASAI. 4iV ...
Do.. MAM».A% .........

Pprt Arthur. ISAA-41. 4i7k 
Do , IAS2-4A. 1% *. - — •... ■

Prince Albert, IASS. 4i% ....
Do.. 143-AS. »%.....................

Ouoboc.l42A.47t......................
Do.. ISIS. 4%...
Do.. IAA2. *1%
Do..7ASI.4%

-■"SRiîWÏ
Do . I44MS. *% ...V 

et^sttomnes. 4% ..

- "iSZZVr * ::
Saskatoon. IMA, A%......

Do.. IA4A, 4t% ..... -------
Do 1*41-41. 5% .............
Do. M4MI.*i% .,.........

Sherbrooke. IMS. 4t% . ,
South Vancouver. 14*2. S%

Do.. 14*1.4b 
Toronto. ISIA-SA. S%

• K:S5:M:::
» Do.. IA44-*. 4%....

Do.. 144*. 4i%
Vancouver. IMI. 4%

Do . 14*2. 4%
DO.. IMS-47. 4%~T1 

f DO.. 1*47 49. 4%
IAgO.l-2.4b ...

r Rapids. 5% bonds
___ , ord- .»* .................

Cockshutt Pimp.77k pref .— »
Columbia Western Lumber. Silk pref 
Dominion Bridge
Dominion Glass. 77k prof.........
Ikxninion Cannera. STk. 1st mort—™. - 
Dominion Iran » Steel. «X cons, bonds... !*.. a . *T
Dominion Steel, ordinary . ......................-......... ■■fnr

Electrical Kreloproent of Ontario. A . debs. M. 
Forest Mills of B. Columbia. SI deb. stock
imporlsITobM**........................ M

Do.. S% prof.................... .................I*s. lid.*"..
Kaministiqmn Power  ................/••••,•>.................

•:4i♦ •b-.t'le
I>otl.*v f■*

Grand Trunk. AX 2nd egulp
Do.. AX deb. stock ............
Do.. 4X dob. stock.......
Do.. Great Western. S% deb. Mock - ■
Do Wellington. Grey â BrucoTTX bonds

notes. ISIS
Ds.4s.MI..........
Do . 4% L
Do.. AX 1st prof, stock .
Do.. S b 2nd pref. stock .
Do . «X 3rd pref. Stock..
Do., ord. stock. ............

Grand Trunk Junction. AX 
Grand Trunk Western. 4X

Do., do., dollar bends ...........
Manitoba South-Western, S b bonds, r

polls. S*. Paul â Snult Ste. Marie.4X 1st mort.

mort. 4% bonds ... ^ 1
Do.. 2nd mort. 4X bonds ....................... Mi. J.l
De . 7% pref . SMS............................. ............. .. ..._A41*?

.•ms.........
D0..4X Leased Line stock.

Nskusp • Sloesn. 4X bonds.
New Brunswick. 1st mort. AX

Do.. 4% deb. stock.........
Ontario â Quebec. AX deb. stock ...........

Do., shares. SMS. 1%........ ......................
Pacific Ot. Eastern. 4iX deb- stock............
Qu'Appelle and LangXahe, «X deb. stock 
Quebec * Lake St. John. 1% stock
Quebec Central. 4 b deb. stock...........

Do., Ai% 2nd deb. stock 
, AX 3rd mort, bonds

-.r,y

: j
9*..•Xi

. AiX
Do --1-

.4-77V 9*.
79A 9717*r IMtiS:É

r. stack

I: ■iAIV>.
.........bnff
.* 74

Lake Superior Paper. AX Sold bonds 
Lake "4|Superior, common

Le RoL No. 1............... .....1
Moline Plow, 7X pref 
Mond Nickel, 7X pref

Si ^ .L............................
Do.. AX defr- stock.............
Do.. «X deb. stock............

Montreal Cotton. «X dobs..
Montreal Light. *c. ord....
Msntusl Street Railway. 4*X debs

Do..(MAM............. •
Montreal Water. Ac.. 4iX prior lien
Nora Scotia Steel. «X bonds...............

Do., ord.....v.................
Otilvie Flour Hill 
Penman'sA7t*o(d bonds 
Price Bros.. SXbonds.s- 
Riordon Pulp. 7X pref.. .'

Do . «X 1st. mort. dMo....
Robert Simpson Co.. AX pref

Do.. AX bonds ....................
Shawinigan Power. AIM.........

.IX bonds.........
Do.. 4i% deb. stock ..

Spanish River Pulp. IX. 1st mort, bonds
Stool of Canada. AX bonds........................... '■

Do.. TV prof..........................................................
Do..ordinary... ... ............. ........................

Toronto Power. 4tX deb. stock....................
I -Do.. AiX cons, stock. .............................
Toronto Railway. 4$Xbonds............ —•*
Tough Oakes Gold. - ■ ■ ■ ■ v------
Vancouver Power. 4JX stock. -• -
West Kootenay Power, AX bonds.............
Winnipeg Electric. 4i* deb-a**ofc---v-■-y 
• Latest price

let mort.
Do

'. .'ms. nl: Ms

ISA*

M
Tsf.

Do-. cum. prof...,
'4.

K«*• 1204*Do i.
p ...MlK7;J 1

»4V9 V.V.' 7SV
Mi. e.l|. *.....mi*

..AAt*

if!-•
te5 nr

I34ixd

■:Æi•r **• 35*IS
~.-.U

•B
... A4*79*

•9■*vS:nr -----4.-

St. John A Quebec. 4% deb. stock.. 
, St. Lawrence A Ottawa. 4X bonds 
"—1 sc ousts sx prior lien bonds.

....... M*

.. IA4i.*»J|

«2* TA»*>-* Si**
mH*>.*v. 774e

""fir; 47VT •*•.••VM
• y:
Si

î DomDo., AX committee certificates------
Toronto. Grey A Bruce. 4X bonde-------
White Pose and Yukon. AX deb. stock 
Wisconsin Central 4 v refunding bonds

Do.. 4% 1st mort, bonds. .......................
Do. ord.

•f— a:' h, -niiÔ... .4

....... . I"
. l iai 1 «r

Us.*74*
70»i..

... ... 71* 
... A4* 

Ms.»{
IIMAM CMMPASIM

British Empire Trust, pref. ord..........
Do.. A% cum. pref 

Investment Corporation of Canada
Do. «IX deb. Stock...........................

Trust A Loan of Canada (£A paid)
Do. US paid) ..
Do. (£1 paid) ..

Se.»<• ....Ils.»

. lis.M •

./St r-••
jS«5feùi.W*i-3..-
Victoria. IAA2. 4%.

Do . IMA-4S . 4X

IMS.
• TSisd*.,7*4.9*

..V.AI*‘
.........-4 r* >S-.

L \
f

ir

:

tm

y
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Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER:

f Men capable not only of writing applications but 
of collecting the premiums, are always-welcome 
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Male*

HUM B. MORIN,ARTHUR L. BATES.

tern Ontario,apply to WALTER L JOSEPH. 
, SSI HcOill Buildm*. Montreal.

Per Aeancios to Waters Ontario. «sgi» to B. d. ATKljaOH, 
e 167 MsnninM (ff—^a»a ~ iih—h it. west, Toronto

lSCOSFOSATEI> 1851.

Pire, Bspieslen, 
erres, Mèrlsr and 

Inland Barter

WESTERN
ASSURAHCB COMPANY

evw oon.ooooo
L so ses paid since organisation

i TBBMTe, eat,
W. B MBIKLB.

Vice-Preaidant and General Manager
W. B. BROCK. C. c. FOSTER. 

Secretary

Still Popular
EubUc favor has made Nineteen Hundred 

and Fifteen a record year for the Sun Life 
of Canada.

Canadian Business issued and paid for 
was larger by $1,746,961 than in any pre
vious year in the Company's history.

Total business issued and paid, for was 
$34,873,851—the largest amount ever issued 
by any Canadian life company.

Assurances in force at December 31st 
last totalled $257,404,160—much the largest 
amount carried by any Canadian life • 
company. ;

A Sun Life of Canada policy is a safe 
and profitable policy to buy and to hold.

!
1

• ■ a

1

r

ISUNLlEB^teUBANCB 

Company OF GANAûk
Head Qrricb^Montreal

: \

Canada Life Facts.
Canada Life .gents wrote fi,000,000 

more business in Canada in 1915 than in 
the previous year.

The Canada Life paid policyholders in 
1915 87.82a soi, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders* dividends 
being the chief item.

The Canada Life Income in 1915, 
59.333.623.19. was the greatest in the 
Company's history.

The Surplus earned was $1.480,866.

The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

A

z

HERBERT C. COX,

(FISH
BRITISH CROWN ASSURANCE

, -1--------------Limited
OF GLASGOW, SCOTLAND .

A. C. Stephenson. Manager ,
Liberal Contracta to Agente In Unrepresented Districts

V •

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire OOce

Heed OWee fer C
i. O. BORTHWICK. Ml _

MUNTZ * BEATTY. Resident Agente
Temple Mdg. Bey St..TORONTO

MONTREAL

Telephone Main H I il

The Northern Assurance Company, Ltd.
of London, Eng:.

Canadian Brancb, 88 Notre Dame St. West, MONTREAL 
Accumulated Fund», 1914

. < i

S41.S1S.00H
Applications lor Agenciee solicited in unrepresented districts '

.set- Host W. Tree. Man. for Can..V. Supt. H. P.O. B.
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%

western money—Western enterprise
WESTERN ENERGY

The Western Empire
Life Assurance Company

Hesd Office : 701 Somerset Bldg., Winnipeg. Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency
Ceetreets. Appiy-WILL1A„ SMITH> Managing Director

■

r*

F

-V
.

®



TT1
.

Volume 56.\THE MOWETABY TIMES4
44

i

INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED

* .6 Nui' 1T
DBPARTMBNT OP LABOUR 

PIOURB8I
nni'in

1 DBPARTMBNT OP LABOUR 
PIOURBS)

Dmuil Peb. i J an t P«b.

—— -ü'îL1811 - 1816

- #:
i 1

l. Ouin »»» Pi if«Nie* Soon* : IN I 
171.6 
17.. e 
17». I

186.4 S3130" '«.tau. 10 174.1
W<*.«u

10.*»
_ Nil

Hstifca____ 17# e ire.i
ISU.7 tie.tjl»M AU ••St.John

irp Hun ■su h 
118.1

m m6 710.6i* Quel Cattle and 
Hags end bag

168.1 144.7.t.nr
63,146*

rÀoe

V

5I.RA
S.660
IA»

441.96C

191VV U8.4 iw.e-iThree River» «.65 176.4
«3.1
176.8

186.8 176.6AU..,. Montreal 186 7 171.41H 1.00. 111.
1.8 » nr. 1 161.8 161.8 ■S31.MW*NtlOutremount 

Longueil,—

Ottawa .................
Smith* Fall*.... 
Brocket»*...............

1 141.6 IM » 
166.1TUFAUtti.• . ............. 161.7 leu.i9... 6..AB...On

61,34.140m ■
1.486 |

V. Omit
U1 Priait»

t.......... 140 181.8îie.i Ml 118.71I6.116O16.040 
. A»46 
NU 
1,104 

117,04 
9.6V6 

16.U40

liaéta. native 

Dried fruits.

Nil KM 3 82 47.160 116.7 146.1 lll.t«NilNilBelleville. tae.a« i38.6f>*75125 . 106 8
170.4

146.1 181.1t 56.115«1.08»Toronto .................
St. Catharines. 
Niagara Palls . 
Welland.................

186.8 117.1540*RM AU
11.150Ï.9U0 lai• •» 160.î

116.6
161.1
146.6
1N.8

148.3 
186.6 
166.1 
1M.4
141.4

166.62 0 16663*0 111.8*1,676*40.47} 8.RW Tea. 1*1.1666 1.501150♦ •I 1116lw 100touNilPari»
Galt .

141.41.7V) 350■ AUA.'.I 800 8 41
16.860I
■

1 .**•

774.1Nil VI. 14 146.1I17.160- #6 ....w<Ooelph 141.1 M9.1145 6 
107 5...i 101 U M.71*0 Nil MitC 687.6«i1.046Stratford 186 1

116.6
156.1186.4

116.6
177.6

13^W6
lfS)

I18.766 161.14.076 5061670St. 1*.7171.0•JO.!»!1.700 Ail
.tnrf

aU..... ao.6 ni.7
176.8 *7.1
166.8 186.1

06.6 
180 0 
168.8

4Hides andMb.,,
Cobalt...........

'.""*60 ",""isô" 4IV)
1NilNilNil ui.e164.8 1*6.4I KO1.000 I2.WO AU.

VIII. Meraia 
Iran —

2 J 404.817UR iiPort Arthur 
Port William 

Maarroe*
Winnipeg. ..
St. Boniface 

ircaowaa : 
Regina
Mooseiaw ...........
Swift Current. .. 
North Battleford

it lee.e130 2 îri136.165117.100
123 -RA 1 170.6

116.6 
176 t

11.7.6W.b1M610 4008.550 liJ - lU.l166.4700.700Nil AU.
IX. Frai fi

us.o
•s?
uni

116.4A 708-.va)1.600 10.1uee*uouNil 187.61.677«77Nil
Nil IVJ»10O X. : 186.6178.8

lll.O
100 4
166.8,N5fl0»4 NilNil 186.4NilWeyhurn

Betrvan
A' 146.8 '

165 8
181.4250 jr Paints, elle and > 1460160 «Aili . 14.500

3688*
25,85011.440

8.5VI
1 XI. Henen 1 146.7146 »

17U.1
146.9
170.1t UHïïferyVfrdiv in 114.1IMONilHat. 78 487 I,6-i11,11e

..... mi"
2.146Lethbridge--

gnleM...........
Red Deer.........

1/1.1MM
140 5
80 1*

. • . y- • Nil " Ml .8140.6AU...J 10.1811.8nui.
MH....,.1 ..I8e4aen........... •“f'a." is'..m"

111.110

I 128 II 
140.1

—i.* ITM

i»: g:i
178 0 167.7

êNimleape...............
New West minet* lu Lignera and 

SuadriasTT 116.6tour79 ieiPoint Ore, .......
North Vi 
Sooth V,
Victoria

Mil All5176* '
IO.I178.7 178.6*.7889.1646.7* AU

19.84010.6*6
4.476 I150 MB6.4*1M0 ef. Bng..... —......

1 Prince Rupert.......
Oak One• Nine

;/ ;■

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
Ami 86th i

Par
4 Value

6
pref

...... pref.
Carp, af *A< *4

.1Northern Power....................

Mexican Mahogany A Rubber Carp

Mont. Tramway A Power Co.............
National Brick .......................................

Sherbrooke Railway A Power Co

Western Con. Power.........................
Wayagamack Pulp A Paper Co..

♦ i.-AR»
•f'-vv-

... -4..........
British Can. Cannera. Ltd...........y...

46CnnPeit .....
--a1

Con. Light » Power. ..............

Goa. Cool A Coke

Canadian PaciSc Notas . — 
Dominion Glass Co.. Ltd. ..

H *■...L.tV.J

Ü7*H»... Ml*
■
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THE EMPLOYERS’BRITISH AMERICA
ASSURANCE COMPANY

(Fire, Hell, Oceaa Marie#, end lelaad, Marie# lesaraac#)
Head Offloe. TORONTO

LIABILITY ASSURANCE CORPORATION
OF LONDON, BNO.> LIMITEDIncorporated 1S33

ISSUES
Personal Accident 
Employers' Liability 
Workmen’s Compensation

and Fire Insurance Policies

Sickness 
Automobile 
Fidelity Guarantee

BOARD OF DIRECTORS 1 5
W. R. BROCK. President W. B MBIKLB Vlos-rVsild.pt 

1. A. LASH. K.C.. LL.D. 
OBO. A- MORROW

JOHN A1RD
ROBT. BICKBRDIKB. B.P.
ALFRBDCOOPBR(London.BeS-l AUGUSTUS MYBRS 
H. C. COX
D. B. HANNA j
JOHN HOSKIN. K.C. LL.D.

*
Lx -ColPRBDBN1CNICHOLLS 
Col. Sir HBNRY PBLLATT,

C.V.O.
B- R. WOOD

C.^w. I. WOODLAND
Manager for Cinidi and Newfoundland

W. B. MBIKLB. Mi B. F. OARROW. JOHN JENKINS, ‘ Temple Bldg.. 
Fire Manager TORONTO

Lewis Building, 
1 MONTREALever Bi.iee.eee.ee

i.eee.eeoser
4t

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Plate Olass 
Guarantee

Ii
II

The Oldest pad
\ ViCalgary

A

COMMERCIAL UNION ASSURANCE CO.
UMITBD, OF LONDON. BNOLAND 

Total Fire 
Deposit with

Paid#n«.*M.rsTotal Aanual

Total Fuads 
Head — Union

JAS McORBOORToronto OfBee _ g Weilington St. Bast
OBO. R HARO RAFT. Oooeral Areot for Toronto end County of Terh.

%
V

1
■

Waterloo Mutual Fire Insurance Company UNION
ASSURANCE SOCIETY

IM 1\ Her
Head Offloe, Waterloo, Ont

Total Assets list December, 1915..............................
Policies in force in Western Ontario, over ...............

OBOROB DIBBBL,
LV.IHUH,

9908,244.00 
. 90,000.00

, LIMITED
(FIRE INSURANCE SINCE AD. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-Weat Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion ,

f

Montreal-
THE LAW UNION & ROCK INSURANCE CO„ Limited

or LONDON
SM.0M.0SSM Orer Sit.0M.0W.ee iere
FIRB and ACCIDENT RISKS Accepted 
dlan Head Ofllee 17 Bearer Hall. Montreal 7 

wanted In unrepresented towns In Cai
I- J. E. E. DICKSON,

Canadian-Manager

Winnipeg

TORONTOI

W. D. Aiken. Superintendent
Accident Department

Economical J&utu&l Fire Ins. Co. of Berlin
«am amri ............................ MBMXn. enTAMie

>

CASH AND MUTUAL SYSTEMS
1 Amount or Risk, 927,000,000 

Govxknmbnt Deposit, 950,000
OBO. O. H- LANG.

Vine-President

Total Assets, 9725,000

W. H. BCHHALZ.JOHN FBNNBLL.

_
«

H-
The LONDON ASSURANCECOMPLETELY SCIENTIFIC

^The ONLY completely Scientific Life Company 
Operating in Canada

3. -

1 t
Tetal Fuads

A.O. 17*
ASSURANCE 
COMPANY 

•mee t Bank iflsrt Seetls Bulldla# - WIN NI PEL
INSPECTORS Sod OBNBgAL AOBNTS WANTED.

THE NORTHWESTERN LIFE 1FIRE RISKS accepted at current rates 

S. Bruce Harman. It Wellington St. BastToronto Agents

*

/

- »

i ?

Atlas Assurance Co., Umited
OF LONDON, ENGLAND ,

The Company nniriri.-— buelnees in the RBION OF OBOROB III.

Funds
_ e SM.SOi 

» M#S.MS
_. 4J7S.4lt_ 11. tad. 4M

•* v "
KINO OBOROB IV. v _
KINO WILLIAM IV. _
QUBRN VICTORIA -.
KINO EDWARD VII. ... S.M0.476
KINO OBOROB V.^
lier DBCBMBBR. I#14 _. 7.4M.14S _ lt.M4.4M

- Blwe "u“~ 

_ _____ In mm.
Head OfBee for Canada, 179 SL James SL, MONTREAL

MATTHEW C. HINSHAW, Branch Manager

hAt the
9 *7.

tS7, IIS

Suis Fire FOUNDED A.D. 1710

THE OLDEST INSURANCE CO. IN THE WORLD

LYMAN ROOT. Man**** t

v

nr
y#

%
*v

i
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TRADE OF CANADA BY COUNTRIES inniM #•i »V

1 un»i«imi m»
*1ii rtm

lmnorts Bsperta
»I * »«* 784.78154JD4»!

a.-sse* 
«8 Mi

180.017 808 
l.«l*.M6 

HI.M8

40.5*9 
3,816 7» 

33 886 
513.878 
888.871 

7 •** 
1,0$» I'M 

81 M3 
1,42 .867 

477 788 
*6,0-3 

3.788 181 
1.6n.081

8.017
179*788,078'

453.001

88 411.84488.7*#B
881 aw

46 97»

BrtHth Emptrr. 7,o.«J5.646 181 18.8*1.881
454.818 

ISO i - 280»

13.033

I*'United Kingdom .... . 
Australia. ..........................

.. ...... 18.333 818 83831.768

18.800
002.410

.
ei8.8640.00:British Africa

Bast !.............
South .................

British Bast Indies 
* Guiana ...

Honduras .,
West Indies
Fiji. ..777

Gibraltar ............................................................
Hong Kong..........................................................
Malta.................. .............
Newfoundland.........................................-
New Zealand ......... .............. ......................
Other British Empire

Totals. British Empire..............
Foresgo Coaufrsra.

7.9*1 38 489 M# 181
106 888

5.304.888 Ml
1.884.374 773 881

31II.WC1 
5.033.115 1 
1.086 818

688.883

i........438.8ÔÎ

ui.ni

384.8*3 I 
15.4» I. 

114.643 
ip#A19

89D.£é

#S
3i.«s

4M2W4

-V.4- 137.»« 18 50
M» MS" as

26 3.53 
- 108.971 

3».1«

I- 35.761
1061 1.348385.0-O 

5,»15 903

704.174

124•f
P 3.830.441 

147.181 
448.4» 
377 923 x 

36,011

i" VUii ....
2-3.831 150—

» m..... »«
h» 548085 •J1.1.007 S3u 

2.001 1* 
18 495"aïs 98.118

838.844
135.8*1
37H.89I

M»

1.151357
31.589

333.10,4» _

1.308.967
■ "tv •

I H
3.7#3.640MMijn

78.74 UBlV» 1.3#M.354,0#30 5 *.357 9.KH.SSS7 61. 807

1.182.783
8s:.ne

1.857.165

2.046 Mi 
3.971 
MtO 

45.040 
618.749 

81.046 
587.181 
90,815 

105.373 
1.-«>.'» 

30.736 
56.351 

IMA# 
809.971

1,782,557^? •

"Mm'
•26.5.4»

489.744 
64 911 
28.864 

8W ll«won

8'ton331 M 801.187«364 9!Argentine Republic ... 
Auetria-Huugary . ..

and Madeira la..........

219>4,euee
8.141 57» 4

«.1.778
-7 37n . 2.867,966 101.866 

86.MI 
168.917 
93 351 
17.865 

1.018.612 
861.997 

13 «64

.1 18,02.5
151.941

9.649
119.714

5.486
78.186
50.818
36.807
60.093

> m al
22.003
82.410

1 SUM 
«86.581

18.6»
*4.896tf-

878 788 

180.788

'•Tm
115.457

"US
...........88 498 '

“W
5 nSM Ôis* *

' TO

iss

I i m1.757Cantral'Americas States ... . ""'Ü7.788 ' 98,74245.67
7.8»•■4 1.994.Chile .... 

Colombia ",...... MM”l ’ 68 021
5.5181.156

186.073
«360

153 834 
6.388.I

1.865 MMw;
Dae. W. Indies . ^
Dutch B. Indies 
Dutch uuiana .

um
■ 150.301 

31331 - 
II Ml 
35.8»

£ ,0 3357.1»
3A70

1.331 II 4 7» 6057.751515I6 z2 i.u^: *1.355 
ll 'WH A!‘ 374 

479.1.48 1.434.196
7*......

1 I55.2HI 88 041.

French Africa...........
French West Indies

Tito ee T585570
364 7971.4»f ”1 iVl»l* 64,55120.372

I.I91W 
67,804 
6'i 492

8.8»....
'"-I""

list.....“
new

77.818

1.mS«
404.853sissa

SU:Î5

• li.a.Oa .........Mir»"
45 921

.VI
.........t R........KMT44.705

1.004M»6.0»! 1.»»Hawaii 4.1»*Tt 135i. 8.450.137 1 
406 01S3?:. 1.701*61.,48.087

164.786
104.156 
332 415

128.173

I16A87

932*•» 60 818, 

"AS
606Mew-.... 1.711•**!• e«B •• •

.... ---------
751.250 75.110

131.107
3JMIH

11.3» 
120.478 

6.103.412

1.091,1914.01»
4.011•• *.............

Miquelon and St. Pierre ., 
Netherlands ..........................-

8 4».
75 6» 

114.787 
11,864

.•W»
1,448.740
men

51.».«1
34.144 111138Il IZ*

»*•(* 10 115.4#
45 744

W.W6.141*• »••*. ....

"*181.408 ......... 161.488

«•.66UN119' 21.9»
7 111

.........  HVM

................. 150

■TJW
447ÜS29 680 

396.455 
7M 1» 
57.871 
1.180 

196.943 
1716

5-2
87 884Philippine Island* . 

Porto Rico 38.054 38.015MM18073
""ijm" 51776 » e a e‘e ••••»•

4.887 
00 000 

2,e#.»ioum -
811.710 
4*874 

8,005.0» 
«4.9 <8 

357 119.

Portugese Africa • p 4*Ve • Î "’mm"138.516
3.002.164

47* on

...eSe-.............an ......... 741788......
11» 7.016*91415t-4- 117»

ISM
40.713

975.104

9.31*1T7I.
17«:*M

ï."î

. 182. ml 
164.671 
15 064 

5.961
IB.673. *50 

365.715I 41J01 
16-98

77.8»

suffi
K74Spain 138t: 710» m 3.443 I# 

41.806 
Ml.»*. 434 

23.847 ' «0 0.-0 
».*!•

■in

W SM* ' 
271 047

Turkey.........
United States M MB.I88

.............«............
- !• * •••it • • » • a «8.496

43.966.847 

'llTM
9.4» MAN

11,9» 
198.762 
138 088

2*Alaska |
Uruguay :::::: i

* 41.078.5**1219 .-51

-aoSSh9.0713911.7»
11.3».7» 48.517.«47 34.141*4
MAH.»» 56.IM.t80

« 1.010Other foreign countries........
Totals, foreign countries

'f'"" injSTT

387.643,7#
lUlOiTO 2861*2.054.700

«70.1 .0271.94»31.454 an(Grand Totals I1013.4U.303oar .600.7616146118054$70 362

PRELIMINARY STATEMENT OP THF TRADE OF CANADA FOR FEBRUARY
Bnnth of February — " " “ '

1414IÜS1815 1816 1*141814
77IÜ!OS.3g7I «I

rf.5ll.S44 21.9* 997
I3JM.I9H • I3.S6S.0I3

.•290.910 rm
177.1» 463

4» .616.367 
312,006.479 
«32.831.746 7

14 134,540
8» 8».—
1*710 1*0

» 007.441 
32.587.3X74- 207,696-753__

406.1*. 1»
34ITM14
*8-305.7» 
I* .V5JM

- 4M 071 Ml 
IgAOOMt 
»l .036 413

3 .654.09*
-W

35 013.010
.................... ..^L....

3.Total import» (
Cola and bullion ...

Total imports................

I _ 4»7#_J
3S.046.771 
g.»1 W*

91*
i 1704.8* 
IR4MJM

16 3)1.*26 
6*18,5*<f -7—•••"•vt"" 1.40770

■<
64S2.SIÏ.S4S 

10.091.77* 
«1.0*730 
73.116.564 

130.6» 4SI 
76.170 Ml 

576 0»

5S.W7.ew 
30.541.567 
47 4**8 
12.027 2*4 

206 836.4I2 
50.107.9*7 

111.1»

9.374.6» 
1.600.710 
2.542.5* 
4.816.610
7 616.411
4MB

4.0*. 146 
I 370-482 
I 861.206 
3.477.1* 
3 096 786 
4.674.7» 

MJ#

4»' fi 22.399.044 
51.464.050
*0.171044 

244.2B.0I3 
210.623 032

1.702 (171 
M».4M•-ŸThe fisheries 

The forest........
Animal produce 4...
Agricultural produce
Manufactures ----- -, ..
Miscellaneous .............4-. .

5* I
13.
».I ( «7.091 «W.TW
57.98I.IW
• *31.665

•f«' MJI8» 
3* .293 no_ 

737.606J» 
126.171.4» .
663.7»**,

361.000 0»
» *14.7»

2* 961 277 
I.240J34

439 7*9 7» 
33.004JW

20553 067
6*3»

Total Canadian produce ... in* • e 0 • «|ê •••••••«•
-

441,613.664
I6.I77.«7

30.12 i «01 m21.282 465 56.78J.0TI
118.2*

Tetnl exporte I mdse).........................
•Cuin and bullion . .................................... Z“\------

Total exports .............................. J>... |------

Aoobxoatx Txade
....34*:
... -?:i..

IS.2B.4W.«*7
56J70J31 478.675.630 4.60.4» 46222.042.370 #461.0»

1.323.7». 4»” «W4.3W.756 
151.132

I.0M.4W.37350.742 53* 
1.2*612

116.4132»! 
2.3U3*

112.444.337

,4.
3 410 004 

*053.415
Cein and bullion 

Total trade . 1.SW.II «wn.SI8.20S-.1»61.000.141
•Notb -It will be noted that the figure relating to the imports and exporta of coin and bullion for the twelve months ending February. IMS. wore : 

«34.173.614 : 1015, 8132.055.332. and exports 1016. $123.173 6»; ISIS. #4.177.217 Although it has been customary to include these figures in trade returns, the tots 
taures are seriouale disturbed by them in this instance and they should not be taken as an indication of the trade of Canada.
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.>^ DIRECTORS
A. H. C CARSON, Toronto.
R. HOME SMITH, Toronto..
F. D. WILLIAMS....

A. C. McMASTER, K.C.
S. G. M. NESBITT

.......... President
..... Vice-President 
Managing Director », ' 

W. T. KERNAHAN 
, H. N. COWAN T~• - G. H. WILLIAMS .

Head Office, 38 Scott St., TORONTO
X _______:__________!______1

v

,i
.

THE MOHETABT

Canadian Guaranty Trust Company
HEAD OmCE. BRANDONk..

l
Bear* •» ffroeton t

Aux. C. Fxwi, 
President.

Lt.-Col. A. L. Youro
Vice-President. 

John R. LlTTtm, Managing Director.
Hon. Geoecb W. Brown, William Ferguson, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Munbo, Wm. Martin,1 M. P., John E. SmiTR,
F. N. Dares, Alex. A. Cameron, D. A. Reesoe.

AcU as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.

g
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Itf

'

i

\
4
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ORBSHAM BUILDING
, Jabs* Sresrr
TRANSACTS :

FIDELITY GUARANTEE 
BURGLARY
LOSE OP MERCHANDISE AND 
PACKAGES THROUGH THE MAIL 

AppllraUoas 1er direct Aseeeles le riled
P. t. ». STARK, General Manager

MONTREALHead Offlce \

PERSONAL ACCIDENT 
SICKNESS
LI ABILITY (ALL KINDS) 
AUTOMOBILE

I

i

)

British Northwestern Fire
Insurance Company

WINNIPEG, Can.Mead Office

Capital Paid-up $238,000Subscribed Capital $884,400
Security lor Policyholders $666,000

B. B. HALL. Vies-PresidentEDWARD BROWR. President

F. K. FOSTER. Managing Dimeter
‘ ü

A

r

i !

(

(NEW EDITION ROW READY) I (SEND IN ORDERS NOW)
‘|

Manual of 
Canadian Banking

Bp H. M. P. BCKARDT

Price - $2.50 Postpaid
Published by

I. 6* Ctaureh EL. TOHONTqTHE MONETARY TIM:

The London Mutual Fire 
Insurance Companyr

ESTABLISHED I860
$784,426.31
$404,046.07

Assets
Surplus to PoBcyholders V

i* i

Jh .

SE5

April 28, 1916.
S.■1

The Standard Trusts Co \
■rii

i, T. GORDON. Bee-, President ’ 
(President. Gordon. Ironsides A Pares Ce. Ltd.)
Capital..............
and Fully Paid 'f 750

15,290.00$-00

it, de.
Total Assets ..

», Administrasse, Guardian,

Insure your Estate against mismanagement and lost by 
making your Will appointing this Company your Executor 
and Trustee. Will forme supplied free. All business of 
a trust nature transacted.

W. B. LUOSDIN.WILLIAM HARVEY.
and Ms ns Ring Director
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Montreal and Toronto Stock Transactions

BanSatt ft
----------------------9n Awt H

supplied to TAe Monetary Timet by 
. Montreal. Tseoeto quotations " an

;E«i
Ogilvie
Price ■

Montreal 
Co . St. Sacrai t St.

Quebec Railway. Lidht and Power-..
SkenHo-Wimasss.....................- - —
Steel Co. of Canada...................... ..
Western Canada Power..........................

Street Railway. .. .... ■ ■■

Asked 4 Bid Sales

'TB"' 27 .ill)
If .... 10

-Holden
65fl 122116IP)m Min.pricetillS6iA4Brasilian .............................................................

British Columbia Fishing A Packing i...............
Canada Car..'.

SO
70 lusadkMaa...........

American" Çynamid

......... .asm
50 3*5 prrf«*88 «Iins•It28.1 :A boprof.17*29"» 85

i*M34 1
HIC. C. Rubber..........................

Cottons......................

Canadian OeneralBlectnc

56British Columbia Piabing * Packing ...............16 KB25 no
7*1......... '...pro*. 71 63* 11181 3Dh pi30 90prof.78 Canada C. A P. ..19187Pacific Railway........................

Steamship Lines.......................... CarIh75271::A Foundries and Porgi 
General Electric ..

Csaadii"is bil81
777. (Voting Trust) 28 ...pent.97»Canadian War LoaoP...' Landed â Rational lnvt

».• 1-.P»s<.
I Tn prsf.Ü I3f,Cedars Rap ........................ ...........................

Cons. Mining aad Smelting....................... .. (Bonds) PIfil15' Pacific Railsray......... .3U052
2» PerCa"e 1281994 Salt16072

815107
Voting Tmrt

!"..pmL

.......r -h— 1 ■ 3131 ■Vi ”!.»**. UKCoal 98
figftB Ca^mrtH?■20 V

Dominion TeatBs.. ai da Loan A Savings .wad 1Textile 101
Ü" City DsItt...........w prof.Halifax Electric Railway 

Oold Mines.. ...
16-
I7i

pmd. M91
Lake of Weed» MIMw.......... Oaaits Mines .

Crow’s Rest Pass.’;.... 
Detroit .............................

1*7180
IjgaUCoa^ Co. ü—-i- " t "in■ boa........... ....prof............ ’.L-Psi* 68 Doaahdea Bjxd Cayasy. ■■'m »*SItuLight. Heat 

real Cottons... . prof.51A Dominion Telegraph ......
F. R. Burtië....1..

eeèeeee.eeJ.

........ dak.

prof.138 138
Hamilton Provident. . 
Holllngor Oo4d Mines... 
Huron AHria......................

■ noTramways.-..........
si st.........

.;.......... La95 86-T* 16.

• W.! lie
UMMAAL..106

i*Ogilvie Flour Mills...........................

Ontario Steel Produ-ts................
Ontario Steel.................................. ...
Ottawa Light. Heat and Power

WT7 Mackey Companies 
Maple Loaf MilHag. > 
Maple Loaf Mining.

...pref.113 113
3S

..■PMf•j-H)
130

peal.
prsf.81»«9

::::: Hors Scotia Steel.. ..........
Ogilvie Flour Mills ____ J......
Ontario Loan ...
Pacific Burt ....

Petroleum

Price Urn 1 Wl ■
Railway. Light. Heat A Power 

Sawyer- Massey-----

Shawinigan Water and Power
Sherwin-Williams ......

■mart Woods 
Spanish River

1 ••

8 "
lie in •

Prof.
.4.4... peal
“It _•! prof55

h-99........prit
»

-» 3?
I 561

prof
Quebec Light. Heat and Power..prsf.

"•*» prof.iii RusoollMotorToronto Railway ill
...........prof.

......prof,

pref

16 ;.........75prof.
• • • e'e ee.e*«peseeee »»

Wheat

Spanish River
Smelters..........................................
Steel Company of Canada...

St. L. AC. Rav.............. ....

Toronto General Treat___
Toronto Paper......................
Toronto Railway___ ......
Trsthswsy Silver Mine»...

»■ »prof.

iST'cT* R,ilw*r........................................
Bonk of British North America '..V.Éi.... 

of commerce ............... -.......... ..
■wkSSSSr'......... .......................h-

Bank of Toronto .
k d'Hochelaga 

Rank of Nova Scotia 
Dominion Rank ...
Merchants Bank 

Bank
Quebec Bank...
Royal Rank ...
Union Rank

Bell Telephone.
Canada Car

pref. 1#
::::::::::

.........
inn 11»
180 inn
»1

prof' »146 115
7- g

*7 iWIL S 1 ”
1002a3

16334
19ft

V 4»«* 8ft
:::: / m119

MI 381.....
H7 » 327

P'ia. 180 pref-«•t-r Twin Cite...
Bonk of Com 
Bank of Ottawa ... 
Rank of Hamilton 
Rank of Montreal ... 
RAnk of Nora Scotia
Bank of Toronto.........
Dominion Rank,..... 
Imperial Bank 
Merchant* Rank

93201 »'I

...............-I’l-

>8
I .ira119 IH

907Ml ail am)«" IM K 234
281*4 ...
til•J- K*0 Î*94 •237Canada Ornent 92 I 210nCanadian Cottons.......................................

Canadian Consolidated Rubber .... 
Cedars Rap ...,
Canadian Locomotive..........
Dominion Cotton....................
Dominion Iron and Steel ..
Dominion Textile....
Dominion Textile 
Dominion Textile 
Dominion Textile ...
Laure tide...................
Lyall Construction Co...........

7*
.8$ 180« m

t—
91».* ..L. 201Mol son* Bank88— V onRoyal Bank88»

98 21ft
111)Colon Bank ....

::::5 5 __ T___  Bread ............. ............
BSectric Development............
Porto Rico ............... ;...
Proe. oi Ontario ................

2xipe97c
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North American Life
“SOLID AS THE CONTINENT.LONDONsr

GUARANTEE AND 
ACCIDENT COY.

Limited 
Mead Office for 

TORONTO

PROORBi
New Business issued during the year 1918 uiJij that of the 

previous year by One and a Quarter Millions.
Total Business in Force at December 31st. 1915.

live.

1 ted to

PROSPEROUS
Net Surplus Held on PolicyholSers' Account increased during the 

year by $385,927. and now amounts to over $7,300,980. while Assets 
amount to over $15,718,808.

It is a Policyholders' Company, and a very profitable

I

for any
t to represent.Personal Accident 

Fidelity Guarantee Court Bonds 
Internal Revenue

________ good agency openings age available
Correspond with B. J. HARVEY. Supervisor of Agendas

North American Lite Assurance Company
TORONTO, OUT.

L. OOLDMAN.
let Vice-President and Managing Director

Nu
Contract V

1ER OPTIC*AND FIRE INSURANCE EDWARD OURNBY.

i

i

Six Billionaire Life Companies. DO YOU
' property owner, carry Fire Insurance— 

and yet neglect to adequately insure the life 
and energy that built up that property ?
Put first things first—and arrange for Life 
Insurance in the Company charging lowest 
rates and paying highest profits.

■

Of the sis largest life insurance companies in the world five are as a
The sixth is debating the question of mutualising at the pressât 

in force of these companies is thirteen bit-
time. I

The combined 
lions of dollars.

tien this to show that The Butual Life of Canada is organ-Wr
ised on the most popular system.

popular system, becs use R is the meet ■ i< Thr mutual is the
ical and the most democratic.

The Mutual Life of Canada aims to give and dost give the largest 
amount of protection at the lowest possible t.

The MUTUAL LIFE ASSURANCE CO.
Ontario

The Great-West Lite Assurance Co.
OF CANADA

SIM,

I
I
I

- Waterloo .. - WINNIPEG ,■HEAD OFFICE ..Ÿ.At t*7.Managing Director

%*

The Imperial 
Guarantee and Accident

Insurance Company
of Canada

dfcad Office: 46 Kiss St. W., TORONTO, Osr.

*

Guardian Assurance Company 
Limited - Established 1821.

Assets exceed Thirty-Five Million Dollars
Head Office for Canada. Guardian Bldg., 

MontrealIMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance,

Insurance, Automobile Insurance, Plate Glass Insurance. 
A STRONG CANADIAN CfOMPANY

. $200,000.00.

. $1,000,000.00. 
$1,000,000.00. 

$111,000.

I
Sickness

B. B- HARDS. Assistant MlH. M. LAMBERT.

■ ARMSTRONG A DeWITT, General Agnts,
6 WellOglo. Street Em - Terèwt.

|
up Capital 

Authorized Capital 
Subscribed Capital - 
Government Deposits

Paid

-

*

Î Hudson Bay Insurance Co.
Heed Office

Merchants Casualty Co.
Heed Office: Winnipeg, Man.

t

VANCOUVER, B.C.
WM. MACKAY, PresidesL 

F, W. WALKER, Vlce-Presldeat aed Mseager.

tbsThe
of tbs Dominion sad Provtaalal 
the entire Dominion of Çanada.

SALESMEN NOTE
policy "Is the 
sd for _a or.

Id
FIRE INSURANCE ONLYof Sise par month. 

Covers owêr U88 different diseases. Pays for 
Ms month «.lor sickness and two years for acci
dent. Liberal indemnities for accidental death, 
total disability, quarantine, operations .death of 

IcUry end children of the insured

1b

Branch Offices at

MONTREAL, ^TORONTO, WINNIPEG, CALGARY.
fgj^ WANTED AT UNRBPRBEBMTBD 

AND V1LLAOBS IN CANADA.

1\

flbr Uvt
AOH 
TOWNSElectric Railway Chambers.

Winnipeg. Man.

••I /

11

^ 
;

•m
ii if
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50 r i11 The Standard Life Assurance Co., of Edinburgh u.i Heed Office for Caned» MONTREAL. Owe.

t under Can-
Betablimhed ISM.

Invested Fund».... ■ 
Oaeaeind with Cane- •

dtan OoM 7.nIVfnU», wvwe e
Hocus declared

7AW.O» Claims paid.........
\ F. Rf.DORAN.Chief Agent. Ont.Iff «0.Government Trust

• ~ 111

M. McOOL’N. Mar

V-
L’UNION

A MONTHLY INCOME POLICY 

Dominion Life
will continue ysur wages after death. 
IRDEPBNDBNCE FOR LIFE 
ly instalments, can he obtained for your wife and 

family For jwrticidars. write to
STATE*Lee. Wet.

Vs el MRU, FRANCEItn the
A Capital fully eubecrlbed. B% paid up ..................

Fui Reeerve Fund ...................  ....................................._
Aeallable Balance from Proât and Lose Account____________
Total Losses paid to Met December. IMS...............  10.1».W0 00
Net premium income In IMS ... .......................... . SJSM41.SS

Canadian Branch, 11 St. John Street. Montreal ; Manager for 
Msuaica PsasanA. Toronto Office. IS Wellington St. Bast 

Si H. Ewiirt. Chief Agent.

urance Company LSIMSMS

purchased by

3
—1

i.
.I

ENDOWMENTS AT LIFE RATES
H ISSUED ONLY BY 1
I The London Life Insurance Co.

CANADALONDON "1___ .
POLICIES ’GOOD AS GOLD." s

AGENTS WANTEDer
r We appreciate your effort», and Liberal

THE CONTINENTAL LIFE INSURANCE CO•a
TORONTO

OBO. B. WOODS. President CHARLES H. FULLER.

r A

The British Columbia Life Assurance Co. The West is Prosperous
lUCSMTO, B.C.

Capital. 01
Never before have crops in the Wept been so 
bountiful. There is now a great htfrVest of in
surance applications to be reaped from the pros
perous Earners. Capable and energetic agents 
can make big incomes representing a live West
ern Company. Get started now by writing for 
particulars to x

Capital. •!.
I. M.P.F.
. L- A. LewisT-M.r v

Secretary—C F- Stiver.
Liberal eeetraeta oBarag to general aad specialr

?I ’

t THE WESTERN LIFE 
ASSURANCE COMPANY

H**d ôfflce .. WINNIPEG

THE MONARCH LIFE
le a «••* rtarm

President : 
i. T GORDON

Vice-President 1 
B. L. TAYLOR. K.C 

Secretary and Actuary 
J. A. MACPARLANB. A.I.A.

W1SR1FE6

ft 1
Managing Director:

i. W. W. RT8WART
Managing DirectorADAM H£ID■ BAB omti

1 >
k

The Prudential Insurance 
Company of America

baa no connection whL- any other life 
insurance company, and should not be 
confounded with any present or former 
company of similar

The Prudential Insurance Company 
wrote 928, <00,000 of life insurance » 
Canada in 191»- an in. reaae of *4.0W, 
000 in Canada over 1914—and part of 

by The Prudential 
if America in 1915

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital 
Spbscribed Capita!

Agents Wanted in Unrepresented 
•Districts

name.

’ «« $2,000,000

$1,000.000 •581 000.000 written 
insurance Company o 
in the United States and Canada.

The Prudential Insurance Co. of America
Incorporated under the laws si the State ofjlew dseamr 

PORRRSTP DRYDRN. President. Home Office. RRWANA. n

I '

*
-

/
,

« •'

*

Company established hi Canada. AD- 1WPint British li

Phoenix Assurance Company, Limited
UFlof London, EnglandFine

Total resources over
Fire losses paid .. •.•e..»»»#»e#es.eo.' ........... ...... .....
Deposit with Federal Government and Investment in Canada 

for security of Canadian policy holders only earned........... i
Agents wanted in both branches. Apply to 

R. MacD. Pat*rook, 

J. B. Paterson,
} Managers

100 SL Fr in cols Xavier Street, Montreal, Que.
AU with profit policies affected prior to the Slat December wiU rank 

for a full year-» reversionary bonus at that date.
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,ip ROYAL EXCHANGE ASSURANCEOmee.Me
POLNDBD Â.D. 17»

U«w4I DIRECTORS
Head Omci roe Caaan*

ROYAL EXCHANGE BUILDING. v,
MONTREAL

».
NUlIt T. ».

Sir ?
il«a. Montreal 

Wisoipag 
Halifax. S.S. 

Montreal

Oe. B. P. Lack AMU,a 
J 8. H . Ban . 4t.C- ...
B. A. Waeioa. Bao i
H- v. HaaeoiTM. Chainilan ....
J A- Jaaaup. Manager Casualty Dept.

IS11: Taylor. t,L.O.
y

Artatn Baaav. Gene «RI Manager
*Correspondance invited from responsible 

gentlemen in unrepreeented district» re Are 
and casualty agencies

Head Office 1a Lewis Laine.
Royal Exchange. London

-

‘V *• 1*1
i

x

CONFEDERATION LIFE
ASSOCIA' ION

LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICERS ARB OlRBCTOR» :

_______ . j. g. MACDONALD.
etem-r RESIDENT AND CRAIE MAR OP THE EOAER

I I
l.

1
*, .

W. D. MATTHEWS.
Vice-Preei left

SIR BDMVRD Ol LBR. M.P.I
>

of Dorcheater St. West and Union A re . Mowtmai 
DIRECTORS :

HN?cho:i.

TU“SSÆÜif„"7.AA ».Otn. Sept, of Agencies^

ARTHUR JUKES JOHN80H. ÎLDV. MRC-B (EngJ 

HEAD OFFICE

Lewie Lning. Vi 
M. Chevafigr

W. C.
! L A. Or Dent. Bag., 

•wee. Baa .eonn Ba*. Beg.. Sir 
«oison Mecphereon. Beg.. 1. C. !
Sir PrgderiflT>itllemt Tarlorr

T. 4.
Wm.TORONTO LL-D.

-
i

■ -ti XHE Incorporated 1876

MERCANTILE FIRE CANADA NATIONAL FIRETHE
:

INSURANCE COMPANYINSURANCE COMPANY
HEAD OFFICE: W1HHIFBG, MAH. 4AU Policies Guaranteed by the London and Lancashini Fibs Insurance 

Company of Liverpool

SURPLUS TO POLICYHOLDERS, $1,820,752.82 

A Caiadlas Cempasy Investing Its Finds ,1b CabbAs 
General Pire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Brahch » King It. West. C. *. Coeeoui. Mgr.

7

It

Norwich Union 
*7ïre/nsurance 
^ociety/jmited

LÀ ALFRED WRIGHT, 
Manageri f

i mlr i !
A. B. BLOGG, 
Branch Secretary

t
ée

I

'JVorwick. £ng[ande [ • «tree* B.
•r T#»err#

y Peeaded INI
PIRB INSURANCEn

EMPLOYERS' LIABILITY 
AUTOMOBILB INSURANCE

ACCIDENT *wd SICKNESS 
PLATE -GLASS

«
Security. $30.500.000>i

al Norwich Union Building 
TORONTO

Heap Omce roe Caw an*IS
1S-I4 Wellington St. Bast

r

a
J.

/.

TORONTO PAPER MFQ. C0-, LTD.,
MILLS AT CORNWALL. ONT.

We manufacture PAPER. High and medium grade.
^  WKmBoTBONDS. LBDOBNs"

BNVBLOPB ant. COVERS 
For Sale by all Wholesaler.

WHITS AHD
LITHO.BOOK.i.riso.

Made in Canada

I I

LONDON &
LANCASHIRE:

FIRE
ance. companyI RIkiC.

I -, y
■Aa, ■ ■ " 
—-—* - -,'Ci ■* .
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List of,
GOVERNMENT, PROVINCIAL, AND CITY 
■■■r BONDS.

.i
f

: 4
* ’*

i - '

Furnished on request^- - Yielding from 5% to 6%%
/• y

Dominion Securities Corporation
T T W TT1? T\ =>

E. A Weed - - - Mn LIJA11LD. MONTREAL BRANCH
0. A. Morrew - Vice-Free1 ----------------------
J W. M«M - Verrai 
J. A. Frwr . ’ -

«

HOI Canada Life BeildinfII
A. W.Swele . - Manaetr

HEAD OFFICE
76 KING STREET EA’ST

TORONTO

i ■
LONDON. EMC.. BRANCH 
No. 1 Aenle Friar» 
A. L. Fullerton. Manager

T.W.
li T. H. Andben •

A F Wlw 4- Ae tT

I i (i

T"
M

1
-y ■■■■ m,

American Bank Note Company
■usuries founded its»

t ..
{IKCOBPORATID ST ACT OF FASLIAMSIIT OF CANADA)

ENGRAVERS AND PRINTERS*
<

i i

i1

PO8TAGK AND 
REVENUE STAMPS.

I . BANK NOTES. 
BONDS, DRAFTS.

LITTERS OP 
CREDIT. CJ1CEB. 

ETC. FOB 
BANKS AND 

CORPORATIONS

■•S- f:

CERTIFICATES 
RC. FOB

governments

AND
CORPORATIONS

I
s

IlHI -

SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEIT DM

WORK AOCRPTARLR 
OR ALL

STOCK EXCRAMOES

:i.

P
A

I
j firi proof BUILOINOI

HEAD OFFICE AND WORKS: OTTAWA 208-328 WELLINGTON STREET

BRANCHES:
TORONTO

1 v

MONTREAL WINNIPEG
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