The Uncertainty

O( existence is matched only by
the certainty of life insurance,
The one suggests ithe other as
the best means of securing to
the family a guaranteed provision
for the necessities of life,

The unexcelled financial posi-

tion of the

North American
Life -

suggests where the insurance
should be placed.

Home Office -  Toronls, H..

e

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General -
at Otiawa, in trust for the security of
Policyholders.

rovince of Nova Scotia Debentures, pr

sy B
(1 T L Bpeea——
“anadian Northern

(\unm‘d by the I’mna dm

.:;;-fhk June 3oth, np‘; F .....

J};ﬁ&u-nﬂ—nw-;pnﬂ:i;

tember, 96th, 1gal.... h‘é
The lhovemm-hnu-i“

DAVID BURKE, ATA. PS5 ;
Manager.

Montreal, May rsth, 1gob.

LEAR REASONABLE
OLICIES. CONTRADTS.
Always a Place for w Workers.
alon Mutual Life Insuranee G2.
PORTLAND, - Maine
Frep E. RiCHARDS, President.

lexn1 E. Monix, Chief- Agent for Canada.

For Agencies in the Western Division,
rovince of Quebec and Eastern o-nr;
pply to Warter 1. JoserH, Manager, 151
ames St., Montreal

For Agencies in Western Ontario, apply t0
V.. Prex, ‘Manager, 17 | TorontoSt Toronto.

Mgr. and CM M tin Cludl—g

2esident Agents, Toronto nm.ch nwma & w
Western lupetlof . J

PHEN lX---'

Insurance Ccom
Of Brooklyn, -y'_-
wWOoob & KI*?PA‘I‘R!CK.

Contents on Page 1357

ﬁﬁﬂhe Monetarg Times

Trade Review and msurance Chronicle

Yol. 40—No. 35.

Montreal, Toronto, Winnipeg, March 2nd, |w;.

Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDE®D 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIRICATES, BONDS,

DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-

TIONS AND GOVERNMENTS

Special Safeguards a‘gailn‘ Counterfeiting
Fireproof '_Buildings

HEAD OFFICE AND WORKS: ~

OTTAWA, 224 WELLINGTON STREET
BRANCHES |
HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG 354 MAIN STREET

The Annuity Company of Canada sells and purchases Annu-

“ities and Peasions; operating upon sew and special plans which

secure great economy and assure lders increased returns
for premiums paid.

The C is now offices across the Dominion, and
has a number o(’goodoptn&n;a for capable men.

We can help you enjoy your Qld Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Canada

HEAD OFFICE, - - WINNIPEG, MAN.
Capital, One Milllon Dollars—Full Government Depesit.

ROBERT MUIR,
President,

G. J. LOVELL,
Managing Dircctor,

Avtaorizep Caritar, $1,000,000.
Susscrizep Carrrar, $250,000.
Full Deposit with Dominion Government.
Reserve required by Governmeat fully covered.

Oaly Canadian Company with Conflagration
Contingency Fund.

OTTAWA

FIRE
INSURANCE COMPANY

CHarLES MAGEE, Hon. W. C. Epwarbps,

President \ Vice-President
W. S. ObpeL, C. E. CorsoLb,
and Vice-President Manager.

Head Office, - OTTAWA, Canada.

MA‘.‘-—

Winnipeg. st. John, N.B,

Halifax, N.S.
Montreal. ‘s, Nfid

Vlnooum

Reging

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREICN BANK OF CANADA

Toronto, Ont. Montreal, Que.
New York Agency, 25 Pine Street.
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| Re. How.

A. T. Paterson, Esq. E.
R. B. Angus, Esq. i’.“t-

A. MaowioEs, Ohief
H. V. MEREDITH,

BwWEENY, lur- of Branches
. & :l;’ »,
. WiIN

Hon S Gmo. A. DRUNMMOND,
E & 4

Profita,
MONTREAL  ™Gece ‘s Direcsors.
AND lovm‘;vmulé
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Established 1817 s

. The Molsons Bank.  ‘

; Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 [

i

106th DIVIDEND.'

W. E. Sravery, Supt. of
or N. West sod Br. Col.

ANOHES IN CANADA.

M
Branches Marisime Prov. |
w, Ipspector Ontario Braaches.

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the

TORONTO. |

ALEX. LAIRD, Ass't. General Mlnager“‘

Montreal North-West
" PL St a:r':- Territories capital stock has been declared for the current quarter, and that
st
Ste. Anne de ‘m.,..‘.‘ ."..'. the same will be payable at the office of the Bank, in Montreal
Bellevue Calgary, Alberta s
% 8t Heuri ton, Alta. and at the Branches, on and after the
. e ind ™ Indiss Hend, Sesk.
boe  erTown Ouivile, Mas. Second Day of April Next.
. Bawyerville + Portage Man ' 2
. .| o = Alta. The transfer books will be closed from the 18th to 30th Masch, ’.
m M’“‘.".I - =“'| both da)s'}uclusive. ;
Edmundston Win o Man. By order o the Board,
Grand Falls “ Ave.
Hartiand JAMES ELLIOT,
m-_ ;- British Col. General Manager.
Wendstoch Chilliwack Montreal, Feb, 22nd, 1907.
Nowa Seotia S o by
Ambers:
Bridgewater m‘
Canso Neison
w New Denver
o ,:,‘,"“" ‘W estminater
Romaland Established
an s  THE (LR
Vot e BANK OF BRITIS =
Paris Yarmouth Victoris K F B “ Iacorporated by Royal .
Ix NEWPOUNDLAND—Bt Johtfs,~—Bank of Montreal Birchy Oove (Bay of lsiands)—Bank | =
e L e | NORTH AMERICA R
IN GREAT BRITAIN %awmla g
I Tax Un,v;-pn:.nf-— -k. Hebden, W, & Bog, J.T. Moli -
o S, Wt Memirel J.TW. U, Massg | v Tma. LI a1
Basx GREAT BR: BASer. i Bagissd, The Usion Bask of | HEAD OFFICE, = == 8 GRACECHURC ., LONDON,
fomten -‘h’h‘- mu-.ﬁ'w._—-wu | G. Warus, or W. S Gowosvy, Manager
- - ﬂ-* » - J. Richard H. Glyn. ':Pl“
B i ras U ow National Baok. The Bank of | John James Oster E. A. Hoare. ©. W. Tomkinson
m?:-'ui.l’.l& N Bank of Commerce in New Y. Boston—The Mer- | J. H. Mayne Campbell lm Geo.
chanta Bank. J¢ maammn&um‘ Head Office in James Street,
Ran First National Bank. The Anglo-Californian Bank, Lid. ‘I..rllllu.o-'llcr.l.l. n.-v..;d-—h-.u.m-—.
. BRANCHES CANADA
g “ xander, Man, Duncans, B. C. Ont.
i | Asborott, B.C.~ " Estevan, Sask. L ket Square 84 q
THE CANADIAN BANK E=ns ey e,
& Im.—l-.l‘u Halifax, 'l..'o' "&Qt'h}-k 5 Ly
g £ Braatford, Ont. Hamilton, Ont. N. Vancouver, B.C. g
| Calgary, Alta. * Barton Bt. N'th Battitford Sask.
. 3 mﬂu&m * Victoris Ave. Oak River, Mas. v—-—'ac
ord, Man. mh‘o.c' Ottaws, Ont. ;\-‘.
' Dawson, Yukon Dist. ton, Out. %o. "%

- b ,000. ~ Fund, $4,500,000. : ¥
mﬁ'é%mog;géw ‘.‘mm i .m..mmu!-am-uhmuumm

B. E. WALKER, GenenIEM‘;u’u.
Branches MMM in the ""aited States and
{ ' England.

o,
{ Merchants Losn and Trust Co.

£ | and branches.
| Union_Baak of
smnc?es IN WESTERN CANADA. ‘gﬁh‘&% + ‘::....- S atralie— -
| MANITORA. Bank of Jadla, e e Coiowi -
e ET-“} e Portage Ia Prairie} | —Oroiis Lovanals. Agents in Oanada for Colonial Reak, London &
Carman Elkhosn Neepawa Swan River
s B BEEET aNK OF NOVA SCOTIA
Winnipeg. |
' SASKATCHEWAN. |
Canora Lun.li-_m' )!oo.omin Regina
: 1 Nicllogh Poince Albert . Vonda g Raserve Fund, $5.350008
." Kamsack ! rince ! Capital Pald-up,
o Kinisti Moosdjaw Radisson Weybu {
{ gl g Bl i HEAD OFFICE, - HALIFAX, N.S.
ALBERTA. | DIRECTORS :
B E |
i C High Ri Medicine Hat Stavel { Y. Pavzant, President. Ciias. ARcHisaLD, Vice-Presidest.
§ Ctlgﬁolm {:E:g: :“;.ﬁn:k ?(:::hl‘rlm ; Jows ‘Bo-.ou. G. S. Camresry, J. W. Avusos, |
¢ C id ncl ? McLsoo.
?_ Egonmonmn Lethiy P:xnoin V:‘r;:rm: Hacrom Mclnwes, H. C
; — 2 5 amigy A | GENERAL MANAGER'S OFFICE, TORONTO, ONT.
-~ Prince Rupert, B C. | H C M M ®
| D. Warsns, Assistant General Manager. o, Saxpunson, lnspecter.
\J | PR
THE Q! |

IR S aet~eore

IRECTORS
witiax H. BEATTY, Presiden
w. G UoublllvAl,

ice- Presider
Robert Reford John Wal
William Stone John Mac
puwcas CouLsoN, General M
Ontario
Torontod Copper Cliff
{6 ofices Creemore
Al S
g Elmvale
Berlin Galt
Bradford Gananoque
Brantford Hastings
Brockville Keehe
Burford London
rdinal London East
Oobourg pondon Nor
oden
Collingwood ton

Bankers :-+London, Eng
New Yorky-National B
Oollections malle on the |

ImPeriaI ;
CAPITAL PA
REST,

D R. WILKIE ...
HON. ROBERT JA

WM. RAMSAY, I

CBARLES COCKSHUTT.

CAWTHRA MULOCK,
HEAD

Branche

BOLTON, BRANTFORD,
HAMILTON, INGER
NEW LISKEAR
OTTAWA, |

SAUL

A

1

Branches
BRANDON, P

Branches |
BALGONIE, BROADVIE!

Branche
ATHABASKA LANDING,
= CONA, \

Branches in
ARROWHEAD, CRAXJI
4

THE CROW

Capita
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Isons Bank.

y DIVIDEND. '

The Molsons Bank are hereby notified
 AND A HALF PER CENT. upon the
lared for the current quarter, and that
 at the office of the Bank, in Montreal,
nd after the |

)ay of April Next.
| be closed from the 18th to 30th March, -

rder o the Board,
JAMES ELLIOT,
General Manager.

GRACECHURCH STREET, LONDOR, BC.
;;Aoc'n W. S Gowosy, Masager
IRECTORS:
ard H. Glyn. Frederic Labbock.
. Hoare. O. W, Tomkinson
. B Geo.
James Street,

ILMELY, "-dml:.m Inspector.

. O Rosthern,
k. - Square Bt. .

Ont. PQ
., N.B. b
~ Fo o B
,;,.'o' * 8t. Osthenne Bt. a
Ont. N. Vancouver, B.C. l-‘...
on Bt N'th Battléford Sask. . Py
ris Ave. Ouak River, Mas. -—13
C. Ottaws, Ont. Victoria,
e, ¥
- Saak.

Rossland, B.C.

§
i
£
i

McInnes, H. C. McLzoo.
GER'S OFFICE, TORONTO, ONT.

dlton, Chatham, Fredericton, Moncton, Newcastlt
Andr'vS:.SLm SLJoh-,SLIﬂuI-”

Charlotta W-_—_S‘-“':_ b

Newfoundland
Hamilton, St. John's.
Londoa, Indies — Kingstos ‘1
yundas St. ¥ "Bay, Port Antosio,
pebiac. vana, Cuba. Port of Spain.
B.W.L, b Chicag®

Lon,
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ncorporated 1888

o ois, oo, | THE  BANK
OF TORONTO

Established 1865

[ UNION BANK |t crin . connne
OF CANADA | & ma™ Smme

| Rewt 1,500,000

DIRECTORS
winriax H BEATTY, President.
w. G uwonnvul.

ice- President
Reford John Waldie Hon. C. 8. Hyman, M.P, Robert M
Sebest gt P — BOARD OF DIRECTORS
William Stone John Macd Id A E G Nicholas Bawlf
puwcax CoULsON, General Manager Joszra HENDERSON, Asst. Gen'l Manager HON. JOHN SHARPLES, - . . President
v LIAD > - v 5 . Vice- i
L BRANCHES Quebed NILLIAM PRICE, Esq., Quebec; ice-President
Torontod Copper Cliff Millbrook Shelburne Montreal M. B. Davis, Esq. R.T.Riley, Bsq. K. J. Hale, Eaq. Geo, H. Thomson, Esq.
{6 ofices Oresmore Newmarket  Stayner g i SHORRSN Wm. Shaw, Esq. ° E. L. Drewry, Esg. John Galt, Esq. F. E. Kenaston, Esq.

Allandale Dorchester Oukville Sudbury Point St. Charles G. H. BALFOUR, « « Generasl Maoager.
Aurora Elmvale 0il Springs Thornbury Gaspe J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector
Berlin Galt Omemee Vietoria Harbor Manitoba \
Bradford |~ oy S Wallacsburg  Carvwrieht 6. B. SHAW - - Superintendent Western Branches, Winnipes.
Brockville Keebe Peterboro Wellsnd Pilot Mound F. W. 8. CRISPO, Western Inspector.
Burford London o m"“‘ Rossland B. 0. . Portage Ia Prairie H. Veasey sod P. Vibert, Ass't. Inspectors,
Oob North Preston Lake, Sask, Tossbura Advisory Committes, T Branch :

& oden 3t. Oatharines olselly, Sask, Swan River Gro. H. Huss, Esq. Tuos. KinNEam, Esq.
Collingwood erritton Sunle Yorkton, Sask.  Winnipeg UEBEC. Dalhousie Station. Montreal, Quebec, St. Louis St. Quebec, St. Polycarpe,

Bankers :—London, England—The London City and Midland Bank, Limited. '-'!I M.'Inh-. .W%‘-‘ ville, Kinburn,

New Yorki-National Bank of Com Chicago—First National Bank. | ¥ i"l— ick 'ﬂ“ » U e ok
Collections malle on the best terms and remitted for on day of payment. m.,“‘w‘ Roseveath Ruth: ven. & Smith '-*_M“'m_)vm..
By T worth,

Imperial Bank of Canada. |Eiids s m easi B iR

‘ Winnipeg, Winnipeg (North End Braoch, Winnipeg (S . Branch)
cAP'TAL PA'D-U P. . .500.000-00 | SASKATCHEWAN.—Arcols, Oartyle, Oraik, Oupar, “hs. m-::n—uuu
REST. ............. R . '500.000.00 :ll‘ﬁ- Head, l‘-m‘—ln. Maplé Oreek, Milestons, MWooss Jaw, Moosomin,

Oxbow, Pense, Regina, Saskatoon, MVd End ), Bintaluta,
& on i DIRECTORS: e | Semasheer Avvelle, Regina, Soat Saskatoon ‘Branch
D B WRIERR - s <chaaatnbarssves sunssisentassaiiininnny i | -
HON. ROBERT JAFFRAY...... c.ccoiinennnnnns V'ml’n"den: 'Mﬁ-;..“L ‘fm&:’& ¥ High WWLMM
WM. RAMSAY, ELIAS ROGERS . KERR OSBORNE, | Lethbridge, Medicine Hat. Okotoks, Pincher
CBARLES COCKSHUTT. PELEG HOWLAND. . WHYTE (Winnipeg), BriTis CoLuMBIA.—Vancouver.
CAWTHRA MULOCK, AGENTS and correspondents at all | portant Oentres in Great Britain and the

K HON. RICHARD TURNER (Quebec)
HEAD OFFIOE, - - TORONTO. | U
Branches In Province of Ontarlo.

BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON,
NEW LISKEARD, NIAGARA FALLS. NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO, WELLAND,

WOODSTOCK

Branches in Province ‘of Quebec:

| The Royal Bank of Canada

nn’xsnono;%:cl LA”?’.RA’:UR. WINNIPEG
Branches in Province of Saskatchewan, DIVIDEND NO. 78.

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, e
REGINA, ROSTHERN.

Branches in Province of Alberta. ice is b ol dws
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH- | Notice is hereby ‘gives that & Dividend of Two ‘,“d
B CONA, WETASKIWIN, RED DEER. | One-Half per cent. for the current quarter, ending

Branches in Province of British Columbla. | 31st March, being at the rate of ten per cent. per
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE, | : 5 7
VANCOUVER, VICTORIA. annum, upon the paid-up Capital Stock of this Bank,
Muugﬁ‘nfm‘;::‘,mdﬁm date of | has been declared, apd that the same will be payable at
peaing of and compounded half-yearly. | the Bank and its Branches on and after

' Tuesday, th 3
THE CROWN BANK OF CANADA | ooy, e e e nt o e 1o

Capital Authorized, $2,000,000.00.

“,

ROl - - Dokt the 31st March, both days inclusive.
Edward Gurney, President ; Charles M. Vice-President ; f Board.

m %d.nm-. ‘.'hl'l‘."}h.rl:nd, John L. éoﬁ-c. R. Y. li.:. j.:;l 'H. G, | B’ order of the rd

B:m'u"' A;l.w‘f“;.' . In Ontario—Bath, Bracebridge, Brockville, E. L. PEASE, General Manager.
rford, Comber, Eaterprise, Inglewood, Kingston, Mallorytown (sub-agency | e =

of Brockville), Napanee, Odessa, Ottawa (Sparks St.) Ottawa (Rideau St). | Halifax, N.S., Februasy 21st, 1907.

Port Dover, Seeley s Bay, Toronto mw.). Toronto (Agnes |

St.), Toronto (4;;?-&“ Ave,), &oodbnd&-\:‘._ b
Bankers Correspondents. The Bank of Montreal,

) Buffalo, German American
National Bank. Mex100—United States Banking Company.
G. de C. O'GIADY. General Manager.

Capital Authorized .$5 000,000
: Tue TRADERS BANK | & s e
THE STANDARD | &=icr "£2=|  OF CANADA oz oom cosoger
Reserve Pund.... . 1,556,3% Rendr g .
BANK OF CANADA | ;. 2eeress. — A
;'i-’i"v?:-‘:.'w O, D. WARARN, -;..:—n-n How. J. R. StRaTroN, Vice-
W.F. Allen W.R Johuston | Asthar C. lmh-. w. J. nmw-
EsTaBLISHED 1873 W. Prancis F. W. Cowan Aylmer C. 8 Eeq., E F B ., K
H. Langiois Ayton Edmonton, Alta. T avistock
Hzap Orricy, - TORONTO, Ont. o . Beeton Embro Lakefield > e
GEO. P. SOHOLFTELD, General Manager. J. 8.LOUDON, A M Blind River Fergus Leamington s v
Alles O BRANCHES: . ; m Fort Willism =-u~y l:otuv . Teronte |
Beaverton Ownnington Flesherton Ottaws w & Burlington Grand Valley l.m' "".,"' Seult Ste. Marie  King & Bpadis
Blenhem Cambray Porest Parkhill Jordan Btreet. | Colgary, Alta m_ Norwich Sarnis Qu'n & Pro'dv'w
Bloomfieiq Castleton Harriston Picton 8t i Orillia Schom T
Belloville Chatham Priceville Cadord do East Otterville Windsor |
Bond Head Colborne m Richmond Market, Drayton Harriston Owen Sound , Alta. w
Bowmanville  Oomsecon Lacan Btouftville West 8ts. | Dutton Hepworth Port Hope Oreek Winona.
Bradtord Cobait Markham Strathroy, Ont.  Parkdale, Flmirs Ingersoll Paialey Burat Woodstokk
ey Deseronto Mapie w Yo West | B Kincardine  Prescott Suaihroy  Weterdows
Bramels BANKERS . (Cor: Woneo & Charis | Hast Toroste 2 ; Sedbary West Selkirk, M.
. of Canada. . Soronte. Bawkers—Grest Britain—The N I Bank of Scotlsnd. New York—Ths Americas

National Bank. Montreal The Quebec Back
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The Marchants Bank of Canada Bank of Hamllton.

Capital Paid-ap .........ccocone $6,000,000
Rest .ng,.qulu- Profits 3.674,5606
: MONTREAL

of Directors
m&.mlllonmc AR, Vice-President, JoNx ATRAN Hoposow Esq.
Directors—James P Thos. Long Esq. Chas. R
©. ¥. Smith, Esq. Hugh A. Bsg. O M meq Alex. Barnet,
£ F. Hespey, Geveral M
T. E. Merrett, Sapt. Branches and Chn( l-pocwl

Capital Subseribed
Oapital Paid-up .....
Fund......

o

HON. WILLIAM GIBSON,....ccwirarirsns

J. TURNBULL.....cc0eveacsenss Vice-President and General

CYRUS A. BIRGE
GEORGE RUTHElPOlD HON.

JOHN PROCTOR.
OHN S. HENDRIE,

CHARLES C. DALTON, Toronto.

iasien Oakville ~Tars
Pormos Outaws Tilbury H. M. Warsox, A G M ger and Superintendent of Branches
m Pinch . Lansdowne Owen Sound ‘l'\'-'ﬂ Branches g
Bothwell m Pertn Watford ONTARIO gHumilton Princeton Gladstone m
Glencoe _ondon Prescott Wi Alton * Barton 8t Br Ripley Elm Creek
E Gore Bay Preston West n:e.-.f 4 Dudg‘&. Simcoe m m
Granton w Bt Wiliiamstown ‘..-.m. * West £nd Br Teeswater ‘-‘-‘ ] Carleval
E Hanover 8. Thomas :uhr Blyth i‘:o"cl “ Qolleges Os- L& Riviere Caron
='m Hespele~ apanee Brantford Lucknow sington Ave. Manitou ==
ne * East End Br .W - snd Mather Head
Quebec Chesley v Moae
Delhi Miiverton - and Minnedoss
Montreal (Head Office) St. James St Besubarnois Dundalk Mitchell Gould Morden ""':.
“ ms;&nm::.% Lachine &:-—0 Dundas efield. T Junction Pilot Mound '~
; 4 l&gt “hcﬂne Wu 8¢ Sau 8t J“ov'lw 1mvm- !l‘:' lnrbwl :h‘- ..“ bt
“  Ville Bt. Louls i u“"""" | Pordwich Niagars ulls o MANITOBA g N COLUMBEA.
| Orangeville Bradwardine Winkler Fernie
Stettler Sound Brandon Winnipeg
Alix Daydand - be g:‘ S Vegreville gﬂ-b' R Carberry * Grain Ex. Br. Salmon
mﬂ "'w" Ft Saskatchewsn edicine Hat  Sedgewick ‘Wetaskiwin agersville Port Elgin Carman ALBERTA 'ﬂ.
Carst i Port Rowan Edmonton * Osdlar B
{ m“‘ anlon
doa Griswold apioka : Correspondents in Great Britain—Naté | Provincial Bank of England, Limited
Carberry Macgregor Eu e ia Prairie  Wianipes ents in United States.—New York—Hanover National Baok
Gladstone Morris ok Take Russell | e e oo International Trust Oo. Buftalo—Marine National £
British Columbia | oo Coultens) i Notiomal Besk Aot Sank of Cummerce.
arcola Forget Ofpsk.  Whitewoed b oo | National Bank. At Louke—Third Nations Bank. Sen
A Notional Bank. Pittsburg Mellon National Bank.

Ox
uunmnnn-—lu!pnw 63 and 65 Wall St. W. M. Ramsay, Agent.
mnullﬂunlnn- The woysl Bank of Beotland

Toronto Bnnch.s-,- . A. B. Parremson, Manager.

The St ﬁtephens Bank

‘I.D- — lmmm-l‘

CAPITAL, ...oovvzonases Resi
“"hull Tooo, -Fr"h—l ) & A Wurnoct. Cashier.
Mills, Currie & Co. New York, Bank of New

Loadon, Messrs. 3l
': B.N.A. Boston, Nati¢ Shawmut Bank. Montreal, Bank ot Imu-l
St Joha, N.B. mddubnfhl-‘c-nymd
ontrea

THE D% INION BAN

Yoronto, Canada.
- $3.000.000

and .bd Undivided Pm@u, 8,928,000
Depoms by the 1Pubhc . 36,000.000
i - - 49,000,000

Total Assets I
~-E. B Osl.xu, M.P., Pmdent Wirmor D. MATTHEWS,
Vice-President ; AvsTiy, W. R. Brock, R. J. CurisTie,
James Cuwruns Anls] Foy, K.C., M. LA A M. NANTON,
CLARENCE (A. BoGERT, Gcnml Man:
Branches and Agencies throughout Canada and the Unned States.

Col made and remitted for promptly.
[»] bought and sold.
Cemmercilal and T llers’ Letters of Credit issued, available

all parts of the world.

-.".‘i";."‘..""‘#.‘.hu, Feeraw. P

onm-hut-nd www-‘ sold. Deposits received and

u New York snd .m&.—
of Scotisnd.

—The Royal

Bank of Canads

______________-————
LA BAIIOUE IIA TIONALE
Quebec

R. Audette, President H A. Chauveas, Vice-Presidest

V. Chateauvert  J. B. Laliberte Nas. pion. Uk s Pettigrew Ve, Lamisss

Interest of th A - C.ll S -

wn.uc-‘mrﬁ e and m&?m—.uw—

AGENTS—London, N.m...n Bank of -_m
Ball-

Credit Lyonnais,
National Bank of Bostoa.

cw York—First National I.ni_

4 respecttully solicited.

| m KINC BUSINESS TRANSACTED. Prompt attention given to collects Corresp
Union Bank of Halifax banking business entrusted to our keeping
et ..o sy - ALmemmumm
g oS OO -+ —|RASTERN T()“S Bm
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Head Offide, . . . . . Halifax, N. S.

................. GeNERA”~ Hunu.

E. L. THORNE, ...
. S. STRIC

BRANCHES
Bear River

IN NOVA SCOTIA—Am Ani Barrington Passage,
Bridgetown, B mﬂn%nﬂm Dartmouth, Digby. Halifax,

Berwick,
Kentville, Lawrencetown,: Middleton, New G g
Punhoro Sherbrooke, Stelhnon Truro, Windsor, W

m wn annon-m.in. i.u-uk. Gha Bay, lnverness, Mabou, North

St Peter's, S
IN NEW ancmmc
IN PRINCE EDWARD I D—Chau lottetown.
N RRITISH WEST INDIES—Port of Spain, Trindad.
N PORTO RICO—San Jupa
gsllnrouo:urs

Capital, - $3,000,000 ‘
Reserve, $1,860,000

. FarweLL, -

ln Macxinnon, Gen'l I’

The NATIONAL BANK’
OF SE.Q.T» LAND

Incorporated by Royal Charter
and Act of Parliament.
E.u”blub-d 18ag

Hmonl’

Edinburgh

Tuomas Hecror Sxrrs, General Manager.

monu-amuu.u-mm

J. S. Cocxsurx, Manager.

J. Fumcuson, Assistant Manager.
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F Hamilton,
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Directors J

RiSosin wossstednbsnslvessansbudtll Presdent.

..... Vice-President and General Manager.

JOHN PROCTOR.
RD, . HON. JOHN S. HEN
" C. DALTON, Toronto. —

nlendSnth(d.l*

3ranches
Princeton Gladstone SASKAT.
Ripley Elm Creek CHEWAN
Simcoe Hamiota Al
Southampton  Holmfleld m
Teeswater Kenton
Toronto Killarney Carievale
" O 1 Riviere (h' -l
= sington Ave. Manitou Indian Head
ot e Moose Jaw
. Minnedoss
e and o rden Mortiach
Toronto Junction Pilot Mound  Jaskatoon
Wingham Roland s |
Wroxster 'b"l '“‘.
IAII‘!OM.,_ Lake m.
Brad wardine Winkler Fernie
Brandon Winnipeg Kamloogs
Carberry * Grain Ex. Br. Salmon Am
Carman

i

.N tional Bank of
d‘-ﬁnx National Bank. Boston, Mass.—First

u-paﬁ"“!“

lects Correspond

;inmewustcdtoocm
ve most careful attention. . . .

RN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
rv-Two Brancugs IN CANADA.
ondents in all parts of the World.

000,000 Wu. FarwseLL, -
:3..-.“ ‘ Tas. MACKINNON, G-'I‘I:

Incorporated by Royal Chartet
and Act of Parliament.
Established 18ag

March 2, 1907.

Huited Empire Bank
nf @Canada

= HEAD OFFICE —/—————

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporations,

Societies and individuals, being financially
able and also willing to “extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000. Reserve Fund, $1.000.000
8. J. MOORE, President.

Head TORONTO.
Agincourt BRANCHES In Toronto:
Ameliasburg Rast Toronto Petrolia cor. m.—d Bathurst Sts.
Bancroft, Elmira Picton cor. and Arthur Sts.
Brgden Guelph Port Elgin 8:&.\\! & Dunn Ave.
Brighton Streetsville St. E. and Lee Ave.
Brusacls ton ellington - 46 King .
Cobourg North Augusta -

THE BANK OF NEW BRUNSWICK.

!
Notice is hereby given that a dividend of three per cent. (3%), being at the rate
of twelve per cent. (12 b) per annum on the capital stock of this institution, bas this
day been declared for the guacter ending Slst March, and that the same will be |
payable at the Bank and its Branches on the |
Second Day of April next

The Transfer Books will be closed from ‘m:ommwo(um

both days inclusive.
By order of the Board,
R. B KESSEN, General Manager.

The Bank of New Brunswick,
St. John, 18th February, 1907.

1854 THE 1906 |
HOME BANK OF CANADA

General Banking Bu;lness Transacted

HEAD OFFICE AND TORONTO BRANCH, 8 KING_ST. W.
78 Church St., Queen West, Cor. Bathurst.

Alliston, Belle River, Bowmanville, Cannington, Fernie, B.C.,
Lawrence, Melbourne, St. Thomas, Walkerville, Winnipeg.

JAMES MASON, General Manager.

THE STERLING BANK I

C—.
OF OCANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank. 7

F. W. BROUGHALL, General Manager. 'i

—
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THE COMMERCIAL BANK
"OF SCOTLAND, Ltd.

Established 1810. He.d-_bfﬂcex EDINBURGH.
Paid-up Capital,.........ccoveeee £1,000 000
Reserve Fund,............. _.---21.000.000

ArLex. Bogie, General Manager. JAS_,-L ANDERSON, Secretary.

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. WaitLie, Manager. Grorce $. Coutrs, Asst, Manager
General Banking Business transacted. Circulis. Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.
With its 162 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other bankidg.transactions on the best terms.
The bank undertakes agency business for Colok fand Foreign Banks.

The Bank of Montreal

Established (1817.) Incorporated by Act of Parliament.

Capital (all paid-up) . - - $14,400,000.00
Rest = = « = = = =« = 11,000,000.00
Undivided Profits - - - 159,831.84

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,
M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
A. T. Paterson, Esq.; E. B.

Branches,
| W.E. Maritime P F. J. Hunter, Inspector, N.W
| and B.C- Branches. E. P. Winslow, Inspector Ountario Branches.

THE BANK OF OTTAWA.

Cubd At N RN
BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vice President.

Hon. George Bryson. H K =\‘:;y~

H. N. Bate.
J. B, Fraser. &ohlﬁhw MP
¥ "Dy M. Finme Asst. Gen Mgr.
ck, W. Duthie.

George Burn, General Manager.
I ~C. G. P

' Fifty-Seven Offices in the Dominion of OCanada

king town in Canada, and throughout the world
business entrusted to it

Corr d in every b " "
SRS EON RN TNVITED

And Bad Accounts are specialties with our collecting
department. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TOKONTO and Principal Cities of Dominion,

T e BTN S S A s S il

e T T 8 P TR i M S

ACCIDENTS
AND

The Ontario Accident
DISEASE

and Lloyds Plate Glass
INSURANCE COMPANIES

I Soecially Attractive Policies, covering Accident, Accident and Sickness Com-
e bined, &-ploywi Elevator, G-unln‘md Public Liability, Plate Glass.

EASTMURE & LIGHTBURN, Bon. Agls. 6 to 6c Adclaide St. Enst, TORONTO

THE PEOPLES BUILDING & LE'LI ASSOCIATION,

LONDON.

Incorporated 1892 under the “ Loan Corporations Act.”
Authorized Capital Stock $5.000,000
Subscribed Capital Stock - 881,800
Paid-up Capital Stock 407,707
Assets - - 693,534

Reserve Fund - 20,000

STOCK —Par valuoe $100 per Share. Present sale price
$105. Dividends 6 per cent. per annum, payable half-

yearly. A limited amount of this Stock open for
allotment.
DEBENTURES issued in sums of $100 and upwards, bear-
ing interest at the rate of 4} per cent. per annum, payable
balf-yearly. Balance-sheet and application forms upon
request.
A. A. CAMPBELL, Managing Director.
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Prominerjit |

Legal Firm |

recently wrote us as falows :—

* We constantly re¢pmmend yout Bonds as
a very satisfactory ntvestment for Ex.
ecutors and otherd desiring safe invest
ments with no shadpw of speculation about
them 4

If you are inte(ested in an
investment gf this kind we
shall be glad have you
communicate| with us.

CANADA PERMANENT

X

MORTGAGE CORPORATION

Toronto St., TORONTO

THE MONETARY TIMES

Volume 40.

ey
———

X

Tr uAsts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. g

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

AT TS A e

~

THE
Huron & Erie
Loan and Savings Co.

London, = -~ Ont.

J. W. LITTLE. G./A. SOMERVILLE,
L Presideat. - M

DEBEN&URES

One Hundred Dollafs and
upwards; one ?o five years,

PER
GENT.

Executors and Trustges are authorized
by statute to invest tfust fgnds in these
debentures

anager.

&

—

London ‘& Canadian

GEO R. R. COCKRURN:

The Company acts as A
Individuals throughout C.
Special Act of Parliament), for ¢
lection

Loan & Agency Co,, Limited.

PRESIDENT. VICE-PRESIDENT,

Insurance Policies and
AGENCY DEPARTMENT.

ada ‘(under authority

THOMAS LONG,

MONEY TO LEND on Bonids, Stocks, Life
o8

t br Lorporations and
of

AsseTs -

kin, Esq, KO, J. K

‘THE CANADA LANDED AND NATIONAL

Investment Company, Limited

Hzap Orrics, 33 Tonoxto ST, ToRONTO.

CAPITALSUBSCRIBED oo . wn o0 o
| Carrrar Pamvr ... - P = e 1,004,000
Rest o> . - - . p— §98,000 |

- 4744000
DIRECTORS :

John Lang Blaikie, ., President.
John Hoskin, Esq., {'& LL.D., Vice-President

L LLD., K.(il.o.. Alfred Hos

.hmﬁ

5%

Debentures

For a limited time we will issue
debentures bearing 57
payable half-yearly

The Dominion Permanen!

interest

Loan Company

y: 12 King Street West

HON. J. R: STRATTON, President.

F. M. HOLLAND, General Masager.

Investment and Col-

of Monev and Salg of Honds, Securities, &c.

Terms Moderate. ALt IMyRSTMENTS GuaraNTEED,

V. B. WADSWORTH, - + - MANAGER.

Toronto Muﬁiggn'company

108 BAY STREET. TORONTO.

R WS SR

Office, No. 13 Toronte St.

without charge

of London, Canada.

fubscribed Oapital - $2.000,000
Paid-up Capital 1,200,000
Reserve Fund - 685, M0
Total Assets < 4,108 450

2,208 543

Total Liabilities

Debentures issued for 3 or 5 years Debtentures and
interest can be collected st any agency of Malsons Bank

ALFRED M SMART,
Manager.

Loodon Ontario 1997

THE STANDARD LOAN

‘THE HAMILTON PROVIDENT AND

|
|

$a,008,000 .

|

i

|

|

, N. Sil- | pondence invited.
Turner, Head Ofice— K

i

The ONTARIO LOAN & DEBENTURE CO.

COMPANY.

gspiule $ oggooo
Assets .. 'I,M%o
PRESIDENT -

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
DIRECTOR :

W. S. DINNICK.

DirECTOR :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

DEBENTURES
four per ce
early.

| A, TURNER,
President

LOAN SOCIETY

ears with
annum,
The Debentures of this
investment for Trust Funds.
ing St., Hamilton, Ont.
C. FERRIE,
Treasurer.

issued for one Or More
interest o
balf-
are 3

T JELANE 25

Pormanent Capital fully paid § 775,000
Assots - - - - - - - 3,000,000
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
3% PER OENT.

. nded hall on deposits
c‘l?":n ¢o|m’“"-zd upwards.
DEBENTURES issued in -u’

of $100 and upwards for
from § to 10 years with interest .ﬂ.

r cent, per annum P&
S Deposited

rly.——Mmia can be

Durous| ‘

by Mail.

CaritaL Pamp.up $724.550 00
Reszrve Foxp - 805,000 00
ToraL ASSETS 2,509,357 98

P 2, ;
HON. WM. MORTIMER GLARK, LL.D., W.S, K.C.

Vice-President,
WELLINGTAN FRANCIS.

Debeatures Issued to pay 4%, ' a Legal Investment

for Trust Funds,

Deposits received at 337 interest,
Loans made on improwv.

L

WALTER GILLESPIE, Manager.

Real Estate on favourable

OIL—SMELTER—MINES — TIMBER

Original Investment Guaranteed

BUTOHART & WATSON,

Manacers: —Western Canada and Michigan
Branches, Confedesation Life Bldg., TomoxTo.

DOUGLAS, LACEY & CO.

atheproudion of a Trust Fund and system of
al Averages: L

THE DOMINION

SAVINGS & ||!£_st_lm SOCIETY

Masowic Temrrs Bunone,

LONDON, CANADA
tal Subscribed.....oooeee $1,000,000
Toa 2,212,90

Total Assets, 1st Dec., 1900..
Bsq, K.C., President

T H. PURDOM,

NATHANIEL MILLS. Manager

Salt-lfe in every m—dek*
piquant — perfcct CTY“‘I‘ e s

absolutely pure—
WINDSOR SALT. &

March 2, 1907.
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and Bol

INSURANC
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are by far the BEST,

MOST COMPREHENS
Full Information

A C. C. DINNICK, M=

ESTABLISHI

The Imperial
of Can
17 Richmond St. Wes

Acts as Executor, Trust
&c.

Assumes entire charge

Acts as Transfer Agent

Jas. G. ForresTe

A e —————_
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NEAD OFFICE, WAT

for 1906 shows s
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ing figures :

Items 1905
Assets.. veen $ 0.295,002
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Surplus®.. 952,001
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Expense ratio to
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HE STANDARD LOAN
COMPANY.

Capital - $ 900,000

Reserve - - - 50,000

Assets - .. 1,506'm°
PRESIDENT

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
DirECTOR :

W. S. DINNICK
DIRECTOR :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES:
24 Adelaide Street East, TORONTS.

Debentures for one, two, three, four and
ive years issued, bearing interest at five
ver cent. per annum, payable half-yearly,

Write for booklet entitled ** SOME
CARDINAL POINTS."

March 2, 1907.

THE MONETARY TIMES 1347

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSURD BY THER
CANADIAN CASUALTY
and Boller
INSURANCE CO.
22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A C. C. DINNICK, Managing Direotor

N

E HAMILTON PROVIDENT AN

LOAN SOCIETY

Paldap.......ccen 08
Reserve &Surplus Funds 460,507 70
TOTAL ASSETS............ 388478 D

mmunis issued for One Or More
BeiBalRERERE Y ears with interest o
ur per ce annom, payable half-
arly. The Debentures of this are 3

al investment for Trust Funds.

ndence invited.
Head Ofice—King St., Hamilton, Ont.

TURNER, C. FERRIE,
Presiden

et S ————

ESTABLISHED 1887. {

The Imperial Trusts Co. }

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. Formrester, Manager

e JELUNE 55

Permanent Capital fully paid $ 775,000
Assels - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
3% PER OENT.

Compounded half yearly on deposits
of one dollar

of $100 and upwards for periods of
from § to 10 years with interest at @

per cent, per apnum payable

yearly.—Monics can be

“HE DOMINION

SAVINGS & II!ET_IEIT SOCIETY

Masowic Temrrs Bunone,
LONDON, CANADA

apital subscribed.....oooeve $1,000,000
rotal Assets, 1st Dec., 1900.. 2,272,900

T H. PURDOM, Esq, K.C., Prosidest
NATHANIEL MILLS. Manager

———

Salt-life in every grain—delicate,
piquant — perfect crystals —

absolutely pure—
WINDSOR SALT.

g

The Business of

/‘&/ '//////(/ /7 2

OF CANADA.

NEAD OFFICE, WATERLOO, ONT.

for 1906 shows substantial in-
creases over the previous year,
as may be seen from the follow-
ing figures :

Gains over

Items 1905 1906 190§
Assets. . . $ 9295095 $10,385.539 $1.080.447]
Income 1,956, 58 8,072,423 ||§.ws'
Surplus®. b 952,001 1,203,378 249,377
lasurance in

forcet . .. 44,197,954 46,912,407 2,712,453
Expense ratio to
income . ’ ;.8 16.34% 467!

*Company's standard. All Canadian business,

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial

has never enjoyed a more prospcrous period
thanthe present —particularly in the matter of
new subscribers, The reason is not far to seek.
& his journal's vaid circulation is larger
han that of any weekly trade newspaper in
t«lnada, and in the middle and Western

anada its circulation is larger than the
combined circulation of all other trade news-
papers.

_ _Ac!vrrln:r- in the Commercial get
T e e
t owing a t 1 .
inces place an ad\'e‘rli.el‘}:n’( in o

P arm sttt saur

WINNIPEG

Executor,
Administrator,
Trustee.

In performing the duties of Executor,
Administrator or Trustee, a Trust Com-

pany provides security, economy, effective

management and continual service, and
discharges its duties at a minimum cost

Correspondence invited.

o TME ;
Trusts & Guarantee-Go.
LIMITED
- 14 King Street West, - Toronto.
e et i, T ne

JAMES J. WARREN, . Manager

Sinking Fund
Investments

GOVERNMENT
ana

MUNICIPAL

BONDS
Suitable for Municipal Sinking
Fands.

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEAST TORONTO

The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR
R

0
TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Esxecutor are received for safe custody
FREE OF CHARGE.

)W, Langmuir, Managing Director

Toronto Ottawa Winnipeg

AGRICULTURAL SAVINGS & LOAN

COMPANY

LONDON, ONTARIO
Paidup Capital .......cccocnns 8 630,200
Reserve Fund ... ....ooovvvees 265,000 00
Assets .....oovvns R 2,406,528 88
Directors:
Vice-Pres.

e

ies, on favorable terms.

C. P. BUTLER, Masager.

| ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER

LOOSE LEAF BOOKS A SPECIALTY

LOOSE LEAF PRICE BOOKS — Newest |

Established over Half a Century.

 BROWN BROS., uimises.

| Manufacturing and Commercial Stationers,
51-53 Wellington St. West, -

FINANCIAL
WORK

of the best kind is
turned out by the

“I;aotary Times” Printing Company,

62 CHURCH ST., TORONTO.

Should be in Every
Financial Institution

Shows interest on ail sums from one dollar
to ten thousand for 1 day to 365 days
to % per cent. rate.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

Toronto.

- Canadian
Westinghouse Co., Limited,

Manufacturers of

‘Ele¢trical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes
For Steam and Electric Rallways

——————————

For information sddress nearest office.

General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Torowto, Traders Bank Building
MonTREAL, Sovereign Bank of Canada Bldg.
Vascouver, B.C., 152 Hastings Street.
Winniree, Man., gas-g23 Union Bank Bldg.
Havrax, N.S. 134 Granville Street.

pany at unrepresented points in the
(exclusive of Toronto) to be addressed ) H. Ewart,
chief

Ont.

PPLICATIONS FOR AGENCIES OF THE

Richmond and Drummond Fire Insurance Com-

ent, No. 6 Wellington Street East, Torento,
display advt. page (1387)

Debentures issued in Cunency or

Province ot Ontario
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Head Office: Tor¢nto, Canada.

Offers These Mnnn@a to- Insurers:

most other Companies.
Policies Indisputable lro-n
Loan Values Cm‘mend

te of Issue.
Two Years.

oll'oel Reinstatable at any time gher lapse.
COL. THE HO’r D. Pﬂ‘iDALI. P.C.K.C,

pdent. |
CHARLES HU GHE& A A. 8., Managing
Director and Actuary.
A H.SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, SupLof Agencies.

The Grown Lifs Insurance Company |

Lower Premium Rates thn thiose charged by

M—Q Values Guaranteed

| LONDON &
| LANCASHIRE

FIRE

Insuranc Gompany "

weemerss of Nopth America, S‘ﬂndaf I ilfa

PHILADELPHIA. Established 1825.
Caghtal ....... e olgmgﬁﬂwmmam‘. ASSI' E‘I'“ Go.
Assets, January 1st, 1906 ...... 024,
Net Snr]plus ................ "l '3.626780.57| * MONTREAL. = ° of Edinburgh.
Losses Paid since Organi- Invested Funds........coeevesnse s 55,401,612
zation, over ...... ., ..$1265,000,000.00 | Investments, Canadian Branch.... 17,000,000
SON, Montreal Revenue......covevesnsessadanss 7,128,581
RORERT EAMPSON [ SOF. ! Enourance I8 POrCe.. oz vees.sooss 140,647,470

Deposited with Canadian Govt..
Apply for full particulars.
D. M. McGOUN, - -- -~~~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

 EstasrLisuep A.D. 1720

o 1 o s

Head Office, Canada Brgnch, Montreal.

TOTAL FUNDS, - T. - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Strect East.

F A.D.
s U ; N oun?;fo

Another Pmnf Year

Shows Spilendid ﬁealhl tor- 1906
SUCCESS BRINGS lbﬁ:u

Cash Income
Total Assets .
Government Reserve
Surplus Security for
Policyholders
Expenses decreased
Interest Income pai all nhalh claims.
87% of Assets are interest bearing

Surplus over all Wi
Capital Stock, §31{142 Ol

THE NORTHERN LIFE

lncrtw
Insurance in Force 5.) 0!9. 075.00 7%
188,040.82 8%
T748,111.88 27%
W.m.ﬂ? 24%

23" 854.51 300

Financial Gain durigg year, $53,068.66.
abilities including

INSURANCE

s ¥ IRE,
The Oldest Insurance Co'y
in the World.

% Canadian Branch—15 Wellin on Street East.
TORONTO, ON

H. M. BLACKBURN, -

J. A. STEWART, . ¢

] TORONTO AGENTS:

HIGINBOTHAM & LYON, Telephore M.
IRISH & MAULSON, Tdephune: Main o.y: A‘:oy
Agents Wanted in all Unrepresented

Distriots.

=

PELICAN and BRITISH
EMPIRE LIFE OFFICE. '

rmu 1'n1

The Oldest Proprietary Office in the World
transacting Life Asswrance business only.

Financial Strength Unurpuwd

TOTAL ASSETS, aover $26,000,000

Large Bonuses and Low Rates of Prem
A. McDOUGALD,

Manager for Casada, Montreal.

iom

THE

North American Life
Assurance Co.

19086
Income « - $1.746, 544.00
$86. 480.00.

An increase over 1905 of

Assets - $7,799,064.00
An increase over 1gos of $831,090.00
Net Surplus $ 650,209.00
An increase over 160§ of $80, 199.00,

The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.

Correspondence invited regard-

ing Agencies in unrepresented
Districts.
Sud

Home Office -  Toronts, Ont,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance

And Deposited with the Receiver General
at Ottawa, in trust for the security of
Policyholders.

ProvmceofNonScotnDebo-w-.pr
able January fst, 1915 .. 56,00000
Province Quebec 3% “Inscribed Stock
standing in the name of the Receiver
Wr-jmmp‘yahhApnlun.- . SI3538
Province of Manitoba Deben! tu-.’l

how-‘l-er 1st, 1930... ... Goyoonse
chvn of M m.&
oy ot 2. Hom r;:..,.u... payable May

st, 1951, .. eses sevsssmases

Cann&- Nonh-n Rﬂvﬂy “Debentures.

5 teed by the Proviace of Manitoba,

yuhk une pth. R I
Cn':;of M. payable May

st » SESST——— ﬂ
City of awa D-iutu-. p-y-& 8’

tember, 36th, w5 hs

8-13. 60
DAVI ".URKE. AIA.FS
Montreal, May 15th, 1906. General Manager.

Tonl #
Thnmmhwamﬁnﬂ* 4

CLEAR
POLICIES.

Manager
Onlam Inspector

CONTRAQTS.

lmmm-—-

Union Ililll Life Insurance GO.

PORTLAND, - Maine

Frep E. RICHARDS, President.

Hexst E. Moriy, Chief Agent for Canada.

For Agencies in the We‘m Division,
Province of Quebec and
apply to WaLTer 1. JosErH,
James St., Montreal

For Agencies in Western Ontario, apply 10
“r] l’xcx Mmqer 17 ‘l'oroowS( Toronto.

Total ASSEtS. ... ccoccrasrsnsssssssnonine Om:
5

Canadian investments .
Greatly in excess of any ‘other fire company in

Losses since organization, over $t 34,000,000
Mgr. and aif Ag't m'Can.dl——KulDAu. Davipsos.

Resident Agents, Toronto Brlnd! BVGNS l‘%

Western lnspe: tor,

PHENIX

Insurance Company

WOOD & KIRKPATRICK, u-l'
TORONTO

Ontario,
u...qn 151 St

March 2, 1907.

The Ge

Assurance ¢
Head Off
I Authorized Capital, $1,00

Associated with Genera
Corporatien, Limited

Our * Utopia’
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most unco
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coversalll
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covers eve
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We are revo
business |

Edwards,

CHART
18-20 King St.

George Edwards. F.C.A.

Edwards¢

A TRIP TC
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are all very superior o
days, and is a delight!

Through tickets
ways are sold by
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All Policies Guarant
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HEAD O

W.H.]
W. D. MATTY
FRED'K WYL

W. C. MACDO
J. K. MACDON

W. H. BEATTY, E:
S. NORDHEIMER
A. McL. HOWARD
FRED'K WYLD, E
WILLIAM WHYT!
J. K. MACDONALI

u: Policies :m
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Income « - 1,746,544.00
An increase over 190§ 0’(3&7;:&‘ !
Assets - $7:799,064.00 |
An increase over 1gos of $831,090.00 !
Net Surplus $ 650,209.00 :
An increase over 160§ of $80, 199.00, ;
The large increase in these
important items shows that the |
unexcelled financial position of |
the Company has been maintain. |
ed during the year. |
Correspondence invited regard-
ing Agencies in unrepresented |
Districts. A ‘

Home Office -  Toronto, Out,
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Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance

And Deposited with the Receiver General
at Ottawa, in trust for the security of
Policyholders.

rovince of Nova Scotia Debentures, pay-

Isbi_e J:n:ry t, lolfa..l......._................‘-.

m in the name of the Receiver

General in trust, payable April 1st, . SI3538

rovince of Manitoba Debentures, pa:

N b i RSO -
own of M .th. Deb payable
'jt;noc;asr‘y' 1 ”ﬁ-m;............‘....“.........w
A8k, BQET.. sereer oo B e 55.000.00

teed by Province of Manitoba,
payable June 30th, 1930....corerer-ooe -‘;q.h.

“tomber, S6th, 3908...cccs e s ornasmans s sseesn .5
Total ... comege
The above securities have a cash market value 4

X 60
DAVIB ."URKB. AIA.FS
fontreal, May 15th, 1gob. General Manager.
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ion Mutual Life Insurance Go.

PORTLAND, - Maine

Frep E. Ricuarps, President.

exnt E. Moriy, Chief Agent for Canada.
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ply to WarTex 1. Jossrn, Manager, 150 St.
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mes St., Montreal

‘Agencies in Western Ontario, apply 0
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Insurance Company

Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agest
TORONTO

ORTH_BAITISH & NERGAVTE
RISt i w0 'uﬁ

March 2, 1907.

The General Accident”

Assurance Company of Canada
Head Office: TORONTO, ONT.
' Authorized Capital, $1,000,000.00. Subsgribed Capital, $200,000 00

Associated with Gemeral Accldent, ‘;17;.‘--6 Life Assuranee
Corporation, Limited, of Perth, Sootland, whose assets exceed
Five Million Dollars.

6ur ” Ut;pfa ”‘poiicy l.-»_ ihe best and
most unconditional Accident Policy
on the market, and completely
covers all loss of time from accident.

We issue a Sickness policy which
covers every disease to which flesh
is heir.

We are revolutionising the liability

business by our * factory policy.”
Agents Wanted.

W. C. FALCONER, C. NORIE-MILLER.
Canada.

Managers for

Edwards, Morgan & Co.

CHARTERED ACCUOUNTANTS
18-20 King St. West, Toronto, Ontario.
George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.
Winnipeg Office:

Edwards @ Ronald, cesitie sise.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE |

FIRE INSURANCE COMPANY OF LIVERPOOL.

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W. D. MATTHEWS, Esg.,)
FRED'’K WYLD, Esg., ; Vice-PRESIDENTS.

W. C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esg. Hox. JAMES YOUNG.
S. NORDHEIMER, Esg. W.D MATTHEWS, Esq.
A.McL HOWARDEsg. E. B. OSLER, Esg., M.P.
FRED'K WYLD, Esq. GEO. MITCHELL., Esg , M.P.P.
WILLIAM WHYTE, Esg. Hox. Six W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esg.

u: Policies issued on all approved plans.

——

Annual Report

of the Great- West Life Assarance Company is a notable
record of that sound progress and prosperity that has
characterized the whole of the Company's history

The report cannot fail to interest those concerned in
choosing profitable life insurance. Reference is made
to the conservative manner in which the affairs of the
Company are conducted—and to the reisons for the
low premiums charged and bigh profits paid to Policy-
holders.

It is shown that over 7% is earned on investmeats, with
the result that the Surplus to Policy-holders is now
$722,141 89—showing an increase for 1906 over 50%7n
excess of that of the previous year. The Direetors are
able to state that every estimate of profit made by the
Company has been realized or exceeded.

The Great-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG |
_———————————————————————— &

Where a Word-Saves Nine.

Q and instructi galore coded by ONE WORD in
ONE MINUTE. See the advantage? We guarantee to save you 550
g‘ndncy $100 now spent in cabling and 80 x of time now required by

methods.
Why use ‘old time methods ? Your fellow business man is rapidly
taking up this self-testing time-saving method. See about it to-day.

Our 8 page prospectus explains the system fully. Free for the asking.
Send for it now.

o

EXAMPLE &

BLAKBOHIBA ZOYUZETHAG—Bond Market Excited, good
demand for Havana Electric
50,000 delivery this week ?

THE MITCHELL SELF-TESTING SAFETY CODE CO., ‘

Bouds. 4§t what price can you supply

8 Colborne Street, Toronto, Can.

THE PURITY AND EXCELLENCE OF
PERFECTION

COWANS cocoa.

IS ACKNOWLEDGED BY THE WON-
DERFUL SALE IT IS HAVING.

THE METROPOLITAN
LIFE INSURANGCE CO.

g (Incorporated by the State of New York)
The Company OF the People, BY the People. FOR the People

ASSETS, $151,663,477.29

Nearly three hundred th d dians of all ck are policy holders in the
M jtan. In 1908 it here in Canada wrote as much new insurance as any two
other life insurance ( ompanies —Canadian, English or American.

The number of Polick i-fomhgmw:h‘nlhtduyoth-Cmyil
A, G esioted '-co-rr-o-. ey T L Y T
and only be apprecia . Itisa ter
ﬁ.ﬂmntm ot Gmm."ev ‘ork, icago. Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING igos.

305 per day in Dumber of Claims Paid.
6,072 ver day in mumber of Policies lasued.

; $|0 sozo MM per day in New Insurance Written.
"23o788.29 per day in Payments to Policyholders and addition to e
’77.275.94 per day in Increase of Assets.
| P‘"iol nc.nu i-Tm‘:."m"h”ﬂ:‘.:U_i;"'s":‘r: bras ;d":,::
Home Office, 1+ Madison Ave., New York City. Canada,
Amount of Canadian Seeurities deposited with the Dom-

inion Government fmon of Policy-holdesr
in Canada, over 83,
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at 11 am,

with’ accompanying $tatement of
of December 3ist, 1900,
{

Net profits for the yedr .
o |

The appropriatiops were
Dividends |, on Preferted

Reserved for Dividesd No

Dividends cn (‘nmmu& Stock,
Extra Dividend on § Com-
mon Stock, paid ;i April
2nd, 1900 AR
Reserved for Dividend No

~1

£

Transferred to Realty fand
Plant Reserve Account
Transferred to Reserye 'Ac
count ;

..... /

g H\ order of
STATEMENT OF ; ASSETS
31st t'»l-‘t'l-..\H'-

Capital Stock—
Preferred Stock
Common Stock

$000,000
7 50,000

] Reserve Account | L. 300 000 00
! Realty and Plant Resefve
: Account e Bl i-® 73,000 00
3 - Dividends
! Preferred Stock, No, 24,
‘ : i payable Jan. 2nd, i1go7 $15,750 00
; : Common Stock, No: 20,
‘ t ' payable Jan. 2nd, ‘rgo7 9,375 00
, - - 25,125 00
i : Debts payable, “ including
i 1 : all accrued wages  and
{1 charges 1..3.3 125758 70
s Profit and Loss Accpunt,
1 balance carried forward 14840 15
; 1 -$2 190.732 R
.! Ay | -
! : Assets.
Realty Factories Plant, Trade
Marks and Goadwill $1,243.525 853
Stock in Trade £ - 603 407 22
Accounts and Bills Regpeivable 260 368 30
Cash at Bankers land in hand.. 74.231 l.;?i

{Signed)
Toronto, January 26th. 1907

' ¥

i 4

Balance brought forard from 1905

24, payable Jan. 2ngl, 1907 15750 00

20, payable Jan. 2ndl, 1907 - 9.375 00

Balance carried forwafd to 1907
The transfer to Reserve Account of §75.000 brings tha
account up to $300.000, while the
Plant Reserve Accousit has increased that accoun: te

S

The President, Mr. S. J. Moore. <aid
which T have the plé¢asure of maving the adoption to-day is
the most satisfactory one in every way that the Directors

THE MONETARY TIMES

WM. A. ROGERS, Limited

Volume 4o,

—

Report of the Annual General
if\e. Company’s Offices in Toronto, on Tuesday,

| February, 26th, 1907, at 11 o’clock a.m.

Meeting of Shareholders held at

The Annual General: Meeting of the Share ll4'f|!\'r~
Wm. A. Rogers, Linfited; was held at the Head Offices of
the Company in Totpntay on Tuesday, February 26th, 1907,

The President, M§. S!J. Moore, occup.ed the Chair
The Board of l)iirch)h presented the following Report

Assets and Liabilities,

Stock Nos. 21, 22 @l 23. $47,250 co

$63.000 00

Nos. 17, 18 and 19 :...SJN.IJS 00 'Y

,500 00

$45,000 co

$10,000 0O

75,000 00

$85.000 00

Mg $193,000 co | profits $402,457.32 have been

transfer to Realty and

the Board,
J. Moorg, President

AND I.l\lyl‘l’!i\'
R, 1996 X

Liabili ies.

00
00
$1,650,000 00

of

das

$207 8 S1|¢
$207,849 15| fer to the Reserve Account another $75,000

$14.849 15 | business A\

$75008: | ing

have had the opportunity of presenting to the Sharcholders. .

“A considerabl& increase in the volume of the business
during 1906 has made it possible to report a very large in-
crease in the net earnings of the Company for that year.
These amount to $191,552.16. They are equal to 215§ per
cent. upon the total Preferred Stock of the Company.

“After the payment of dividends of 7 per cent. on the

The Directors bdig td present the Sixth Annual Report, . ~ 4
2 By ; Preferred and 6 per cent. on the Common Stock, there §
t P S

| from the profits of the year a surplus of $83,552.16. There
has been transferred to the Real lstate and Plant Reserve

* “"j’(_": ":’ Account $10,000, which account now stands at $75.000, and
54 ) 1 5
191,552 1 by drawing slightly upon the balance in the Profit and' Loss

Account brought forward from 1905, it was possible to trans-
This makes the
| total transferred to the Reserve Account in twd years $150-
| 000, and brings thé account up to $300,000. It is gratifying
to note that the Reserve Account now largely exceeds the
total ameunt required by the Charter. and represents ome
third -of the Company’s Preferred Stock. This has been a¢-
complished in less than six years

“The condition of the Company is excellent from every
point of view The cash on hand on December 3jist was
alone sufficient to pay all our borrowed money, while the
accounts and bills receivable amounted to the handsome total
of $200,568.30

The quick assets on December 31st, 1900 made up of
cash. accounts and bills receivable and stock in trade, exs
eceded our total liabilities by, upwards of $790 oco

“Five Yezrs’ Frogress. The progress made by the Com-

pany during the last:-ive years must be regarded as very sat-

(

isfactory indeed
to $741.213.28, an average of $148,24265 annually. 'Of these
disturbed in dividends to the
Shareholders. while $338,755.06 have been retained in the
further analysis of these distributions will
+ |- doubtless be of interest. They were as follows:—
“In dividends to Preferred Sharcholders, $237,457.32, be
32 per cent. of profits
‘In dividendd to Common Sharecholders, $165,000, being
22.2 per cent. of profits
Retained in the business, $338,755.90, being 458 per cent.
of profits
“Preferred Stock.—The Company i1s in_an exceptionally
strong position with reference to the Preferred Stock. Not
only were the earnings for 1906 equal to 21%4 per cent upos
the total amount thereof, but the quick assets, after the pay-
ment of all liabilities, are within 11 per cent. of the §
issue of Preferred Stock. For the last five years the surplus
over liabilities of quick assets to Preferred Stock has been M
the following proportions
57 p.c 70 p.c 64.77pc
1902 1903 1904 1905 1 .
“Common Stock. The net profits for the year 1905 after
payment of dividends to the Preferred Shareholders, are
cqual to 17 per cent. upon the Common Stock, while the
average of such earnings for the last five years has been 134
per cent

89.6 pc.

78.5 p.c

“The Directors feel that the time has now come when 3

more liberal policy as to dividends upon the Common Stock
For the years 1902, 1903, 1904 and 1905.

can be wisely pursued
a uniform rate of 4 per cent. was paid upon this stock. For
1906 the dividends amounted to 6 per cent. It is now pro=

posed to raise the dividend for 1907 to 8 per cent. in quar
5 | terly payments of 2 per cent., the first of these to be paid of
April 1st next

“I have pleasure in moving
of the Directors, which will be seconded by
dent. Mr. 7. L. Morrison.”

After being seconded by the Vice-President. Mr. J. L
Morrison, the motion for the adoption of the Report was
submitted to the meeting and carmed unanimously. ¢

Scrutineers. having been appointed the election of Direc

the adoption of the Report
the Vice-Prest

—$2,190.732 85 | tors was held, with thedollowing result, viz.:—

Andited »nd found correct,
Crarksox & . Cross

Auditors

““The report

&

Morrison. Wm. A. Rogers, Rﬂb"[')'

S. J. Moore, 1. L.
Duell, Hon. W. Caryl Ely, and A.

Kilgour. Hon. C. H

Clark ;
* Messrs. Clarkson & Cross were appointed Aunditors.
of At a tnbeequent meeting of the Board Mr. S T “m

was elected President, and Mr. ]
dent of the Company.

€

The profits of these years have ammlaledQ

L.. Morrison \'iCC-PTCSf

—_—
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MEETINGS.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

March 2, 1907.

The Canadian Savings and Loan Company, and the Huron
and Erie Loan and Savings Company,
Amalgamated January, 1906.

The forty-third annual general meeting of the share-
holders was held at the company’s office in London,
Ontario, on Wednesday, the 13th February, 1907

Present: Messrs. J. H. A. Beattie, H. C. Becher, H. S. Black-
burn. Geo. T. Brown, J. A. Cairncross, Major Hume Cronyn,
V. Cronyn, K. C.; Very Rev. Dean Davis, F. R Eccles, M.D.;
Wm. Eliis, Alex. Fraser, H. E. Gates, Griffith Griffiths, F. G
Jewell, J. W. Jones, F. E. Leonard, J. W. Little, J. H. Logan,
Judge Talbot Macbéth, A. F. McMahen,. T. G. Meredith,
K.C.;: Charles Morton, M. H Rowland, Geo. A. Somerville,
Ven. Archdeacon Young andsothers.

The president, Mr. J. Wi Little, took the chair, and the
manager, Mr. G. A. Somerville, acted as secretary

The annual report and financial statement were sub-
mitted as follows:— ’

Report.

The directors of the Horon and Erie Loan and Savings
Company have pleasure in submitting herewith their forty-
third annual report, showing the result of the company's
operations for the past year, accompanied by thé balance
sheet to December 31st, 1900, dul)' audited

The amalgamation of the Canadian Savings and Loan
Company, and the Huron and Erie, which' was completed
harmoniously in the early part of the year, has resulted, not
only in added strength and a lessening of competition, but
also in a reduction in expenses of management, and a sub-
stantial increase in net profits, fulfilling to a marked degree
the prediction that the amalgamation would be a great
benefit to the shareholders of both companies

After defraying the expenses of management and all
other charges. and writing off anticipated as well as actual
losses. the balance available for distribution is $282015.08, as
follows:— 5

Brought forward from the previous year’s ac-

BN b secatninaay s sratus s 40 smunsens ..$ 35083 o7
Net profits upon the past year’s business ....... 235832 o1
Profit on sale of Canadian Savings’ building .... 12,000 00
1= $282,015 of |
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Of which the following disposition has been made:—
Two half-yearly dividends at the rate of ¢ per

cent. per annum, and Government and bus

ness tax
Transferred to reserve fund
Jalance carried forward

$173,024 43
75,000 00
34801 55

$282,015 o8

The reserve fund now amounts to one million six hun-
dred thousand dollars, or over -eighty-four per cent. of the
paid-up capital.

The value of the real estate held by the company, other
than office premises, is $4800. This sum includes all pro-
perties remajning unsold which have come into the posses-
sion of the company by forecidsure, failure to obtain pur-
chasers under power of sale, or ‘otherwise,

The directors desire to bear testimony to the very
efficient manner in which the manager and other officers of
the company have discharged their respective duties.

All of which is respectfully submitted.

J. W. Lirrre, President.

London, Ontario, January 28th, 1907.

STATEMENT FOR THE YEAR F_NI)I{\:G DEC. 315t 1906.
Profit and Loss.

Dr.
To Hdividend No. 84, 42 pericent...... $ 85,500 00
To dividend No. 85, 4% per cent. ... 85500 00
To Government and busingss tax ... 2

(Continuéd en Next Page.)

The Traders l}ﬂk of Canada.

Dividend No. 44.

NOTICE IS HEREBY GIVEN that a dividend of Ane and three-
quarters per cent. on the paid uo Capital Stock of the Bank has been

—$173,024 43

declared { r the current three months ending 81st March, and that the
same wili be payable at the Bank and its Branches oh and after the

First of April next.

The Transfer Books will be closed from the 18th to the 3lst of
March, both days inclusive
By order of the Board.
H.S. STRATHY,
General Manager.
Toronto, 18th February, 1907

Any retaller who says that
about Business Systems, |s labor-
ing under a d_oludon.

The size of a business Is the
factor that determines the ocost
of installing Business Systems.

Business Systems are, proportionately,
just as much an economy for the smallest

retail store as for the lazﬂ hohz.

+
in "ll?bnnt businesses, Business Systems
are designed to fit different ends.

In your business, Mr. Retaller, Business
Systems, instead of being '‘toe expensive,”’

7 are time savers and an actual economy.

To;: Expensive For My Business !

You ocan understand why a system that
posts your books and writes out your bills at
the same time, Is economical, can’t you ?

That's only one of the things Business
Systems will do for you.

s = = 8 8
Lot us tell you more.
Drop us & post card and we will send you

ﬂﬂn‘o&ll‘.
It will only cost you a cent to know more.

BUSINESS
SYSTEWS

LIWITED
89 S PADINA AVE.
TORONTO, CANADA
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To interest on-depo$its: ©............
To interest Sterling, debdntures . 67,791 02
To interest Canadiad dgbgntures ..... 133,410 20
(Including interest afdrued but not
!

Sut)  cilsebanehe 14... ; $204.673 87
To general expense .u‘éwjilnl visss sl ST )
To-other expenses (inchuding directors
fees, auditors’ salgries, solicitors
fees, taxes, etc.) H.&......... . 13,326 74
To commission on loan$ © . s casurs [ EET S4
To Jland inspection = .4.{....... P 8815 92
To commission and ‘othef expenses on
debentures IS W SR S oidk as 5,136 38
: 66,011 48
To losses on real estaffef ...........5%..... ' 408 65
To transferred to reserye fund 75,000 DO
To balance’ ......».4d E &Ll siicdsaniee 34,801 55
b $614,000 98
1§ Cr
By balance brought fofward ............. & -9 35083 07
By interest earmed b .i...iieciiiieciienns 565,806 91
By rents from office buildings ................. 1,120 00
12,000 00

By profit on sale of Canadian Savings Building. .

D e

$614,000 08

Assets gnd Liabilities.
= |

Liabilities to the Public:—

To deposits  .......ifcghacenes $2,144.325 37
To sterling debentures:.i........ 1,031,540 03
To Canadian debentures ©  ....., 3,339,938 90

To interest accrued but nbt due.. 67,019 07

: —$ 7,482,823 37
To the Shareholdegs:-—

To capital stock paid up f........ $1,900,000 00
To dividend No. 85, due | January

and, 100 . caesh. BB esianes 85,500 00
To reserve fund IS TR 1,600,000 00
To balance  ..ccecpefocfhetscese 34801 55

$ 3,620,391 55

$11,103,214 92

By cash value of mortgages ... .$10,114,487 50
Lgss amount retained tp pay prior

MOrtgages  ...i-bieohorvosas 63,514 25
——— $10,050,973 25
By office premises ..u..5L...... 115,000 00
By real estate on bagdli &.....-. 4800 00

By Provincial and municipal de-
bentures 55 } 305
By Canada Trust Company stock. 184,623
(Value on basis of  reserve,
$225,037.50). :

By other bonds and secyrities. .. 107,508 24
By cash in office ....¢ ..o ten. 7,003 32
By cash in banks ......5..., ... 337,180 39

1,032,441 67

$11,103,214 02

G. A. SomervILLE, Manager.

We hereby certify that we have completed the audit of
the books and accounts of the Huron and Erie Loan and
Savings Company for the year ending December 31st, 1006
The cash and bank ac¢oupts have been audited monthly; the
postings and balances of all the company’s ledgers examined
quarterly; and we find the whole correct and in accordance
with the above statements. We have also examined the com-
pany’s securities and find them in order.

M. H. HowLAND, -
| F. G. JeweLr,
Auditors.

London, January 3!!1‘(, 1907.

In moving the adoptian of the report the president said:—
The report just read covers the business of the first year fol-
lowing the amalgamatiod of the Huron and Erie and the
Canadian Savings and Ipan Company, and whilst we have
not yet realized all the advantages we anticipate from
amalgamation, the results so far obtained are such as to
furnish conclusive eviderice of the wisdom of the union of
the two companies under one management. It was scarcely
to be expected that ary material reduction in the expenses
could be made ‘during the first year, but the report shows
that already a large saving has been effected, and the results
generally have been stidh as must prove most gratifying to
all our shareholders, whether originally interested in the
Canadian or the Huron |and Erie.

B
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The reduction in expenses and the steady demand for
money at better rates all through the year have had a most
favorable effect on our profit and loss account, and we
that next year’s aceounts will benefit still more from fthe
higher rates of interest recently prevailing

The building formerly occupied by the Canadian Com-
pany has been sold for twelve thousand dollars more than
the figure at which it stood in the company’s books. The
addition of this amount to the profits on the ordinary busi
ness has enabled the diretors to pay the usual dividend, and
add $75,000 to the reserve/ bringing this fund up to the hand-
some_sim of $1,600,000, or nearly'85 per cent. on the paidq’ z
capitaf ‘
Tlie total assets of the company amount to pracxiauy'“‘
the same sum as_the combined assets of the two companies
at the time of amalgamation. This is most satisfactory
in view of ‘the greatly InCI’(‘*N’Cd competition for dQM
owing to the openifg of so ‘many new branches of the
chartered banks in this city and neighborhood.

The loans made during the year have been selected with
the utmost precaution, the directors realizing that having re-
gard to the recent advances in the \'?\n‘ of real estate, it
was most important to exercise espef al care and secure the
best possible margins. Our large staff of inspectors has been
kept constantly on the alert, and our system of frequent re-
inspection and re-valuation of properties held under
mortgage rigidly carried out As a result, our losses have
been practically nil, and we rarely have much, if any, real
estate on our hands. The one farm which we had at the end
of the year has since been sold, without loss to the company.

All our assets have been valued on a most conservative
basis, and full provision has been made for any probable loss
in every case where our security appeared to be at all doubt-
ful. and I feel free to say that in my opinion the assets of the
company were never at any time during the company’s his-
tory in a better condition than at present.

Our managers and assistants of all ranks have, as usuall
performed their duties faithfully and well; they have all been
most zealous and efficient, and the company have good

| reasons to be proud of their staff

During the year it became the duty of the board to ap-
point new auditors. Mr. Alfred A. Booker, who had acted
as auditor with perfect satisfaction to the company for about
seven years, was obliged to resign owing to ill-health, and
Mr. George F. Jewell, F.CA., who for upwards of twenty-
eight years served in’the capacity of senior auditor, was re-
moved by death. Mr. Jewell's ability and well-known in-
tegrity were a source of strength to any company with which
he was connected, and it will be difficult to estimate the
value of his services to this company, as also to many
monetary instituytions in the city. The vacancies thus cr
were filled by the appointment of Mr. M. H. Rowland and
Mr. Frank G. Jewell

Mr. V. Cronyn, in seconding the motion, said:—

Mr. President,—I heartily concur in all you have saud,
and particularly where you emphasize the fact of our con-
servative estimate of the assets of the company, which:1
could make considerably larger, but perhaps it is well to be
on the safe side. o ¢

The report makes the reserve about 85 per cent. of the
capital, but we have assets not included, which 1 consider
as good as any, and which, if reckoned, would make ouf
resérve quite 9o per cent. For instance, this compqﬂy'? share
in the reserve of the Canada Trust Company IS, in ; my
opinion, quite as good as the company’s reserve, ang might
be included as well as other unreckoned: assets, and these,
as 1 have said, make our actual surplus quite 90 per cent. of
our paid-up capital.

It' is true that some sources of profit for the past year
were, exceptional, and cannot be reckoned upon for the
future, but nevertheless, I think the time approaches when
the shareholders may fairly look forward to a bonus if not
an increased dividend. I believe we shall be able to
it and still continue year by year adding to our reserve

I have much pleasure in seconding the adoption of the
report.

Dr. Eccles:—

I have much pleasure in supporjing the
[ feel that the Huron and Erie, that old, well-known a
long-established company, has lost no prestige by locking
arms ‘with the Canadian Savings and Loan, and am confident
that the shareholders of thé latter will also feel some degree
of satisfaction that they have been enabled to assist m bring-
ing about such favorable results as have been submitted t0-
day. The fact of the company being able to declare 4% pef
cent. dividends semi-annually, and to add $7s5,000 to the re-
serve fund, is a matter for congratulation, and shows }M
wisdom of amalgamating the two companies, thus lcsscm"lll
campetition, and increasing the power and strength of the
Huron and Erie. ad

In reference to the dividend, we should all feel very gia
indeed to have 10 per cent. instead of 9 per cent. e
difficulty has been suggested by=the president of the keen
competition for deposits, and we must look towar
future and keep on the conservative side, as we always have.

motion, because

b
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We believe the assets in the reporf presented to you to-day
absolutely as good as gold. 1

are

Ven. Archdeacon Young thought that the time had ar
rived for an increase in the dividend, but that nothing could
be said that would be too great by way of praise of the care,

fidelity and success which had marked the conduct of the
cr-m;v.}n.\\ affairs for a long téerm of years.

Mr. A. T. McMahen, as an old director of the Canadian,
considered that the report fully justified the amalgamation
of the two companies. It was more important to have a
strong reserve than to pay a large dividend, as the reserve
emabled the company to borrow money cheaply He be-
lieved the credit of the Huron and Erie, both at home and
abroad, stood as high as, or higher than that of any other
loan company in Canada. '

The Very Rev. Dean Davis agreed with what had been
said oy the president and, vice-president, but thought that a
company with such a magnificent showing could safely make
an increase in the dividend. Such a course, in his judgment,
would be very preferable to heaping up a large reserve fund
for puﬂ(‘l’il)’.

Mr. T. G. Meredith, K.C., thought all were agreed as
to the advisability of increasing the dividend when that
could be done consistently: Everybody felt it would be a
nice thing to have something extra coming into his pocket.
The gentlemen who had spoken could rest assured that so
far as the board of directors were concerned, there appeared
th be very good reasons for not increasing the dividend, and
that a little patience would ‘show that the decision of the
board was a wise one. To overestimate the value of the com~
pany’s assets would be a great mistake and entirely contrary
to the principles underlying the whole institution and govern-
ing all its actions. The utmost conservatism 1§ desirable. It
would be better to defer increasing the dividend until there
was every reasonable assurance that the increase could be
maintained permanently.

Mr. Alexander Fraser, in moving a vote of thanks to the
president, directors, manager and other officers of the com-
pany, considered that the report was the best that had ever
been put into the hands of the shareholders. The fact that
the company had practically no losses, notwithstanding the
large volume of business, was a remarkable evidence of the
excellent conduct of the company’s affairs.

Mr. Frank E. Leonard, replying on behalf of the direc-
tors. referred to the thoroughness with which applications
for loans were considered and to the cordial relations' exist-

ing between all the members of the board, whether origin- |

ally connected with the Huron and Erie or the Canadian.

On motion of Mr. J. H. A. Beattie, seconded by Mr. H
E. Gates, Messrs. M. H. Rowland and F. G. Jewell were re-
appointed auditors.

The retiring directors were unanimpusly re-elected as
follows:—Messrs. J. W. Little, president; V. Cronyn, K.C,
first vice-president;. Robert Fox, second vice-president; John
Christie, F. R. Eccles, M.D., John Labatt, F. E. Leonard, A.
T. McMahen, T. G. Meredith, K.C.

el A

THE UNION TRUST COMPANY, LIMITED.

The Sixth Annual General Meeting of the Shareholders
of the Union Trust Company, Limited, was - held at the
Company’s Offices in the Temple Building, at 11 o'clock on
Tuesday, 26th February, 1907.

The president was appointed Chairman and the Acting
Manager Secrétary of the meeting.

The President submitted the following report for 1906:

Directors’ Report, 1906.

The Directors of the Union Trust Company, Limited,
beg to submit their Sixth Annual Report, with statement of
Assets and Liabilities and Profit and Loss Account, for the
year ending 31st December, 1900.

The net profits for the year, after making pro-
vision for cost of management, salaries,
fees, and expenses of every kind cose

Adding amount at credit of Profit and Loss Ac
count, December 3Ist, 1905 .....ccovvnns

$183,808 85
8,955 90

Total at the credit of Profit and Loss Account. $192,854 75
Which has been appropriaated as follows

Dividend of four per cent for the
year . $100,000 00

Added to Reserve RPN Jo,000 00
Balance of Profit and Loss Ac
count  carried forward 62,854 75

S Your Directors have decided to open a branch office in
Winnipeg, Manitoba, under the management of Mr. ] M
McWhinney, from which point it is intended to supervise
the Company’s business in the Western Provinces. It is

also the intention to open a Branch Office in Hamilton,
Ontario, where temporary premises have been secured

Owing to the expansion of the general business of the
Company, additional office room was ‘necessary, -apd the
present offices were leased for the accommodation of the
Executive, Mortgage, Bond and Trust Departments, deav-
ing the offices on the ground floor for the use of the Safety
Deposit Vaults and Land Department.

A General Real Estate Commission business has been
added to the Land Department, including management and
renting of buildings, collection of rents, and the buying and
selling of city and country properties on commission

The securities held by the Company have been care-
fully examined by the Inspection Committee and reported
upon to the Board of Directors.

The Auditors have made the usual monthly audit of the
Cash, Bank Accounts and Books of the Company, and have
made an independent examination of the Securities, and
their Certificate is appended to the Financial Statements

2 CuarLEs Maceg, President
Toronto Feb. 26th, 1907.

Assets and Liabilities.

Assets,
Capital Account:—
Mortgages on Real Estate and In-
terest thereon to 3ist- Dec,
o R BRI A R $845,936 62

Bonds, Stocks and Debentures ... 077,526 8o
Loans on Stocks and Bonds and
Interest thereon to 3ist De- \}
L. I .iieiiriassmnyh _/ 701,650 87 3
Real Estate .. . ccovevccsiocsnsce 7 310,136 33
Sundry Assets . . .......co00000n 32,005 00
Cash on hand and in banks........ 108,022 ¢8

$2,075,977 60

Guaranteed Investment Account:—

Mortgages on Real Estate and In-
terest thereon to 3ist Decem-
Ber. BB 7. eesivnesinsprinns 2,138,685 78
Bonds, Stocks and Debentures and
Interest thereon to 3ist De-
cember, 1906 . . ...cccieceenn 1,302,852 51
Cash on hand and in banks ....... 79,149 01
' —_—$3,610,687 30

Trust Account:—
Inventoried value of Real Estate, Mortgages,
Stocks, Bonds and Debentures in the hands
of the Company as Executors, Trustees,
Agents, €fC. ..,h...crescssssssressasensnes $1,430,033 18

$8,;).;é).598 o8

Liabilities.
Capital Account:—
Capital Stock fully paid .......... $2,500,000 00
Reserve Fund ........cvcciinecns 400,000 00
Profit and Loss ........coeccvneee 62,854 75
Sundry. . .:cccccccccsssossscssnen 13,122 85

———————$2,975.977 69

Guaranteed Investment Account.—
Guaranteed Deposits

Trust Account:—
Value of Assets of Estates and Trusts in hands

of Company as Executor, Trustee, Agents,

P P i i ey e AP PR B AR R~ $1,439,033 18
$8,026,508 08

v .s 93,610,687 30

To the Directors of the Union Trust Company, Limited:
We have made a monthly audit of the cash and bank ac

counts, with the books and vouchers' of the Union Trust
Company, Limited for the year ended 31st December, 1900,
have examined the securities, and wé hereby certity that
the accompanying balance sheet is a true and correct state-
ment of its affairs at the date named. The books are in ex
cellent condition, and all required information has been fully
and freely given

A. C. Nerr, FCA,

Coriy R. W. PostrLeruwarte, CA,,

Auditors
Moved by Charles Magee, seconded by E. G. Steven
son. “That the Report now read b received and adopted
and printed for the information of the Shareholders.” Car

ried

A ballot was then cast for the election of Directors, and
the following were declared elected for the ensuing year:
Charles Magee. E. G. Stevenson, John I Davidson, Hon G.
W. Ross. E. E. A. DuVernet, Edward Gurney, T Willies
Chitty, S. F. Lazier, K.C, J. M McWhinney.

At a subsequent meeting of the Directors Charles Ma-
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THE STANﬁARD TRUSTS CO.

Remarkable Growth and Progress of a Western Institution.

The fourth Annual Meeting of the ‘Sharcholders of The
Standard Trusts Company was held in the Company s offi-
ces in Winnipeg, Feb. [21s, 1907, at 3 o'clock, the following
shareholders being present: : 3

Messes. J. T. Gordon; M.P.P.; Wm. Whyte, J. A. Gir-
vin, G. F. Stephens, Wmy Harvey, Justice Phippen, ‘\\ m.
Georgeson, K. Mackenzies J. M. Chisholm, James _ Scott,
Charles C. Castle, P. IC.iM¢Intyre, Harry Sandison, Hon.
Wm. Hespler, W. R. Mulbck, K.C.; R. J. Shrimpton, W. E.
Lugsdin, W. L. Ball, Dr.!S. C. Corbett, Wm Brydon, Thos.
Atchison, W. H. Cross and others )

The President, Mr, Ji T. Gordon, M.P.P, presided and
Managing-Director, Ms, Wm. flarvey, acted as Secretary,

The Secretary reagl ghe notice ¢onvening the meeting
and the minutes of the/ meeting held the previous year were
confirmed. b

The Secretary thes fead the fourth Annual Report of
the Directors and the Fihancial Statement, as follows:

i Report.
The net profits for the year, after deducting all

expenses, cost of management, COMmMissions
on loans, etc., and writing off office furni-

ture account, WEr€ [i......ccoeeeevsnsncsas $20,000 94

Add balance at credit %off Profit and Loss ac-
count at Dec. 31, IOBS. .....cvivevanrnnnnnns 1,014 31
Total i RN R G e TR $21,015 25

From which have begn: paid two

half-yearly dividendg - at the

rate of 6 per cenf Pper annum $ 8,093 40
Carried to Reserve Fund ......... 12,500 00 21,493 40,

Leaving balance of Prpfit and Loss

account carried forward ....... $421

The Directors desirel to point out that after paying the
dividend of 6 per cent. they have been able to place $12,500
to Reserve Fund, which is now $25000, or mnearly 16 per
cent. of the paid-up cidpital,iand that the earning power of
the company on aveérage capital paid up for the twelve
months was 14 per cent. ;iwhich they deem jvery satisfactory

i Respectfully submitted,
. i J. T. Gorpox, President

l"lN.‘\N('],\I‘ STATEMENT.
For the Year Ended December 3rst, 1906
‘Liabilities.
Capital Account—]
Capital Stock $500,000, | subscribed,
of which is paid dpi........... $159,069 15
Reserve Fund at credit
Dec. 31st, 190§..;.
Transferred fom Profit!
and Loss ey 3%

§——t——. 25,000 00

Dividend No. 5, payable Jan. 2nd,
1907 Kos s in i v Bs 4 oo annes 4,031 00
Profit and Loss Accaunt ....;..... 421 85

% i ————— $189,122 00
Trusts, estates, guaraptded ar gency accounts. 703,754 09

Trusts, estates and agehcies nrealized assets
of estates under |administration .......... 714,035 21

$1.606.9u' 90

Capital Account—
Mortgages on Real Estate
Trusts Estates, Guaranteed and Agency Ac-
counts t
Mortgage on Real Egtate and bal-
ance owing on silel agreements $663,386146
Cash 'in Banks .... % .§ 40,368 23

. 703,754 69
Trusts,” Estdtes apd Agencies

Unrealized Assets of | E§tates under "‘administra-
tior W ) SIS S BRI R 714,035 21

606911 90

“*H

Profit and Loss Account

Balas December 38sf, 1905 .... $ 1,014 31
Net Profits for the year after de
ducting ‘cost of ] shanagement,
Directors’ and Auditors’ fees,
commissions, €tcd ... X 20,000 04

— $21,915 25

: Appropriated as fi»]]-.\\s:——
Dividends Nos. 4 and 3 at the rate

of 6 per cent. per gnnum ..... $ 8,003 40
Transferred to Reseye |Fund....... 12,500 00
Balance carriécforwhard .......... 421 85

11 ———  $21,915 25

|k
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Auditor's Certificate.

1 beg to report that I have examined the accounts of
the Company to the 31st of December, 1906, with the books,
and in my opinion the above accounts are properly drawn
so as to exhibit a true and correct view of the state of the
Company s« affairs. ;

[ have a¥so examined tRe mortgages held by the Com-
pany ang found them to be in order.

R. J. SuamimrroN, Auditor

Winnipeg, joth January, 1907.

In moving the adoption of the Report the President
said: “The Report submitted for your consideration shows
the progress of the Company to have been satisfactory in-
deed. The Provinces of Manitoba, Saskatchewan and Al
berta have been enjoying a period of prosperity in which
The Standard Trusts Company has participated, having
been able to increase its net earnings over the previous year
by nearly $6,000 and to double its Reserve Fund. As you
will notice from a comparison of the Financial Statement
before you with that of the year previous, our Capital
Mortgage Investments have grown during the past year
from $156,000 to $189,000, on which has been earned the
very satisfactory average igterest rate of 8§ per cent. Dur-
ing the same peripd the Anvestments belonging to estates
and clients have grown from $352,000 to $063,000, repre-

senting a total imcrease during the year of invested funds

from $508,000 fo $852,000. During the year just passed we
have also received for administration 34 estatesiaf the ags
gregate value Of $490,000. It will be s':nisfactq'ry" to: the
Shareholders in view of the great expansion ip cvalues of
City properties, to know that the Diréighrs have adhered to
their policy of confining themselves sentirely ‘ta. lending up-
on improved farm securifies in therthree Provifices named,
and for the $852,000 of invested funds, mortgages are held
on farms worth ;q»pru\xm:ltciy three times that amount.

“While wé cannot, as in former years, report that no
Mortgage interest is in arrear, we are glad to be able to say
that” only a very small percentage (15 per cent.) is uncol-
lected and it is a matter for congratulation that the percent-
age is so small when we consider the unprecedentedly se-
vere winter we have just experienced by reason of which
the farmers have been unable to market their grain, but as
the grain is still in their hands there is no question what-
ever of their being able eventually to meet their obligations.

“In conclusion I can only add that the Directors feel
gratified that while adopting -a strictly conservative policy
they have been able to present such a satisfactory Report.

“I have much pleasure,in moving the adoption of the
R(‘]n‘-rt_“ :

Mr. Wm. Whyte, in seconding the adoption of the Re-
port, said: “Mr. Gordon has so thoroughly covered the
ground that there is little left for me to say. I would like,
however, to state that in view of the exceptionally severe
winter and the abnormal conditions prevalent thljolllh""
the entire West during the winter, it is very satisfactory
indeed to know that such a large percemtage as 85 per cent.
of the interest payments have been promptly met. A re-
currence of the conditions such as we have experiénced t!us
winter need hardly be. feared, as both the railway companies
and fuel dealers will profit by the experience and will be
better prepared to meet such conditions in future, 1 do not
wish to draw comparisons, but would just like: to say that
the people north of the 4oth parallel have suffered less than
those to the south

“I would also like to refer to the sickness that laid aside
our manager for the ~p.’|ccnflwnmnmh-ur mnrc.and\'h'“:h
we all regretted; but it showed at the same time the ki
of material that Mr, Harvey had selected to man the st
of the Company, and in providing it with capable and 1.07"
understudies in the persons of Mr. Lugsdin and Mr. Little,
who discharged their duties so well in the absence of their
chief.

“I have Very great pleasure in seconding the ado
8f the Report.”

The Managing Director, Mr. Wm. Harvey, made a few
remarks, inviting comment on and criticism of the Report,
and remarks of a congratulatory nature were also made by
Messrs. Georgeson, Cross, Scott, Shrimpton, Stephens, Mu
lock and Hespler, after which the Report was unanimously
adopted

Mr. R. J. Shrimpton was reappointed Auditor for the
ensuing year, and the usual vote of thanks to the Directors,
Managing Director and Staff was passed

One of the Company’s By-laws was amended, after
which the scrutineers reported the following gentlemen
elécted Directors for the ensuing year:

J. T. Gordon, M.P.P., Wm. Whyte, Wm. Harvey, M.
Bull, John Arbuthnot, John A. Girvin, C. C. Castle, .
Blanchard, M. D. Arthur, M. Fraser, John Persse, L. =
McIntyre, G. F. Stephens, William Georgeson, A\_'dwl”
Jawlf, Kenneth Mackenzie, E. S, Popham, M. D.; W. Red-
ford Mulock, K.C.: O. A. Robertson.

At a subsequent meeting of the Directors Mr. ). T
Gordon was elected President, Mr. Wm. Whyte, First Vice
President; Mr. Wm. Harvey, Second Vice-President
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Managing Director, and Mr. W. E. Lugsdin, Secretary-
Treasurer. 1Lhe Executive Cummin:; was re-elected, Mr.
Whyte being appointed Chairman. A

’ B —

LONDON AND CANADIAN LOAN AND AGENCY
COMPANY. LIMITED.

The thirty-third annual meeting of  the company was
held at the company’s head office, 103 Bay Street, Toronto,
on Wednesday, 2o0th February, 1907, at 12 o'clock noon

On motion, the . president, Mr. Cockburn, occupied the
chair, and the secretary, Mr. W. Webb, Jun, acted as secre
tary of the meeting The following report was adopted:—

Report.

The directors have plegsure in submitting to the share-
holders the thirty-third an ual report of the company, and
the statement of accounts for the year ending 31st Decem-
ber, 1900, the result hcing"‘as follows :—
The gross earnings, including the balance ($14,-
153.31) brought forward from last year,
amounted t0 L« s coesassacsissassssnssssaans $211,000 03
And after deducting the cost of management, in-
terest ¢ debentures, and all other charges,
anpdneg in all to ...o..oiiiiinn 123823 39

There remains a net profit of ............... ..$ 87,185 64
Out of which two half-yearly dividends at the rate
of 6. per cent. per annum and the usual tax
on capital and business tax have been paid,
amounting in all t0  .....c.iiiiiiiiiininanns 60,805 00

Leaving a balance of ......ciivivininiaiinannnns $26,290 64

Of which $20,000 has been added to the company’s “Rest
Account,” and $6,200.64 1s carried forward at the credit of
“Revenue Account”™ to next year.

The total assets of the company are now $3,628 812, and
the “Rest Account” amounts to $245,000.

During the year applications for loans on mortgage were
wecepted to the amount of $637,871 on real estate valued at
$1,508,510

The result of the company’'s operations for the past yeas
has been very satisfactory, and borrowers have met their
payments promptly. Very prosperous conditions prevail
throughout the Provinces of Ontano, Manitoba, and
Saskatchewan, and the business of the company continues to
steadily increase.

With great regret the directors have to report the death
of their distinguished colleague, Hon. Sir W. P. Howland,
C.B. K.CM.G. He was one of the founders of the company,
and its first president. The vacancy on the board has been
filled by the election of Mr. David B. Hanna, third vice-presi-
dent of the Canadian Northern Railway Company, whose
well-known business ability and long connection with West-
ern Canadian affairs“will prove of great advantage to the
company

The various officers of the company have performed their
duties faithfully, and to the satisfaction of the directors.

The books, accounts, vouchers and securities have been
carefully examined by the auditors, and their certificate of
audit is hereto appended. !

G..R. R. Cocksury; President
Toronto, February sth, 1907

Auditor’s Certificate.

To the president and directors of the London and Can-
adian Loan and Agency Company, Limited:—
Gentlemen,—We have completed the audit of the books
and accounts of the company for the year ending 3ist De-
cember, 1000
We have also examined the mortgages and debentures
and other securities for loans, together with the various state-
ments thereof, and find that they agree with their respective
entries in the ledger, and we hereby certify to the correct-
mess of the accompanying statements of “Assets and Liabili-
ties.”” and “Revenue Account” for the past financial year
We are, gentlemen, yours faithfully,
G. H. G. McViry,
J. George,' F.C.A., (Can.)
3 Auditors
loronto, sth February, 1907 X

ASSETS AND LIABILITIES, 31st DECEMBER, 190uv

Assets,
Eoans on mortgages and interest...$2,510911 60
_ Properties Account:— :
Company’s offices and
3 buildings in Toronto.$ 75,000 00
Other real estate owned
bv the company

0.726 67 ;
— 84,726 67

—$2,505,638 27
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Municipal and other ne-
gotiable debentures
OWESE: % ...sivesvene 300,000 24
Loans on call or short
date on bonds, stocks
and other securities. 504,444 84
Y WIS 061,444 OB
Sunidry debtors 228 53
Cash in hand :—
With company's bankers
in Canada ceie.. OB3538 o8
With company’s bankers
in Britamn 2,062 73
e 71,501 71
$368BR12 59
Liabilities.
Capital stock paid up By P i Sl e . . §1 080,000 00
Rest account (invested in municipal debentures) 245,000 00
Contingent fund ..... TR P 19,310 92
Eebenture SROER  inivetsennisivaceve R 479853 34
Debentures- and certificates payable at fixed dates 1,763,502 00
Reserved for interest accrued on debenture stock,
debernitures and certificates to date..... 35,753 02
Sundry creditors (principally  outstanding
CREeQUEs) ...ccoreiesceveinesyeenie 43 49,102 67
Dividend No. 73, payable January 2nd, 1907 30,000 00
Balance at credit of revenue account carried to
next year 6,290 04

$3.628812 50

REVENUE ACCOUNT FOR THE YEAR ENDING

31st DECEMBER, 1906
Dr.

Cost of management, including -head office ex
penses, inspection .charges and directors’
fees '

Commission Jon debentures issuned and loans
effected during the year, and agency charges
in Edinburgh, Winnipeg and the Northwest.

Debenture and certificate interest paid and accrued
to December 31st, 1906 din

Balance available for distribution, De-
cember 31st, 1006 ......... ... $ 87,185 64
Appropriated as follows:—

Dividend No. 72, 3 per cent., paid July
2nd, 1906 s e ea$ 30,000 00

Dividend No. 73, 3 per cent., payable

January 2nd, 1907 " ............... 30,000 00
Tax on capital and business tax...... 895 o0
Transferred to rest account ........ 20,000 . 00
Jalance at credit of revenue account

carried to next year P S .. 6,200 64

3 $
Cr.
Balance at credit of revenue account,

December 31st, 1005  .......» ..$ 15,753 31
Less amount voted to the president an

auditors at the last annual meeting 1,600 00

—$
§

Net interest, etc., received and accrued
to December 31s£-1006

3

13.34

22,118

$8,355

87,185

211,000

14,153

R

~

64

03

196,855 72

31

$211,000 03

December 3ist, 1906—By balance carried to next

p year . RIS ST 5 “

V. B.: Wabswortn, Manager

$6,290 64

The president moved, seconded by Mr. 1 homas lLong,

the adoption of the report, which was carried

Mr. Cockburn then made an address dealing with the ai
fairs of the company and his own connection with them, con

cluding by resigning the presidency
The manager, Mr. Wadsworth, entered
particulars Of the company’s business in the fa

answer to th® enquiry of a shareholder present, aiter
the meeting, which was largely attended, proceeded t

election of directors

The scrutineers reported the following ge ntlemen

i, Strathcona
|

darlow 'Cumberland, A

elected directors:—Thomas Long, Lor

Mount Royal, C. S Gzowski, F

into. some
r West in
which

Campbell, Jun, D.: B: Hamna, ( C. Dalton, and

Larratt Smith

i

duly

and

o the

Goldwin

At a subsequent meeting of the ne wly-elected board Mr
Thomas Long was elected president, and Mr. C. S. Gzowski

vice-president
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Uﬁderwood
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i

Are you using an Underwood, or only an
imitation ? ‘ '

It makes no difference what machine you have
used or are using-+the machine you will ultimately
use is the Underwbod,

e

The Underwgod recognizes no competition® A
typewriter 0 immeasurably superior to all other
typewriters has:ng competitors.

United Typewriter Co., Ltd.,
1.9 Adelaide Strect East,
| Toronto

and id all the principal cities.

MANUFACTURERS
OPPORTUNITY

The Bqulq end Building Investments of

WINNIPEG

are A SOUND GUARANTEE TO MANUFACTURERS

i

1

Bank Clearings in 1906, focallcd $504,555,914
= An ma"-c over 1905 of 36.42 per cent.
New Buildinjs Erected 10086,

to thevalueof - - $12,760,450

2

The Foundatlon'o( a Great Industrial Centre

is now fairly laid in Winnipeg.

A twelve year flatvaluation on assessment for
manufacturess. A hydro-electric Municipal
Power Plant inderway which will guarantee
power to magufacgirers at a minimum cost,

For full partlculnrs' a&dnss
CHAS. F. ROLAND,
I”strld Commissioner
Winnipeg Devﬂqpmcnt and Industrial Bureau
'NNIPEG. CANADA
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IS IT WORTH WHILE?
A

When one picks up a fiewspaper of a day now, he reads
of at least one wreck, possibly two or more; to-morrow it
is the same story :uhgthcr wreck, and he finds out from
statements given that .the accident was unavoidable. How
then does it affect him? ;

For an example}let us take last week. How
wrecks, derailments and accidents have you read of |
that short period? First the wreck at White Plains, where
numbers were killed and injured, and that on the initial
trip of an electric train. Next, the Berlin disaster, which
added many more lives to the toll. Again a derailment near
Johnston, Pa.,.when train goes over bank, and three or four
minor derailments next day from different points, and
countless smaller. accidents, any one of which could most
easily have happened you.

Doubtless two-thirds of those involved' in these acei-
dents thought, possibly as.you do right now, “Why need 1
worry, my chances of being in an accident are very slight,
and in fact 1 do not run as much risk as does the average
person. With proper care, why I do not possibly see how
one can happen me.”

1 one could see the accident coming would there not

be a veritable rush for accident insurance? Even if you .

cannot tell what may happen tu-mnrr’ow is it not wim to
sifeguard against the unknown, as far as is in your power?

Take out an accident insurance policy. Th'is does not
prevent accidents, nothing ‘can ensure that, but it does af-
ford the protection your family should have in event of the
unforeseen happening vou. ls it not “‘li]’lh Whl\t? SM‘
not the ones dependent upon you have first consideration?

And then comes the guestion of a company. “How am
I to choose one?” you say. There are numbers: of com-
panies, but why not one that lives up to _:a)l it says and
whose policies are devoid of all annoying techmealities,
granting probably more privileges than -any other in exis-
tence. Such a ome is the Ocean .~\c'culent :md_ Guaramee
Corporation, Limited, Office, Traders” Bank Building, City,
:uu{ the pruv-.f of this is. in the case of the pudding. “the
eating thereof

The Triple Indemnity Policy issucd by this company is,
without doubt, the one that :should be yours. Tt pfOﬂdﬂ
for three times the amount of policy in case of loss of life
i_n railway .'nccit’lont\ Th_i\ we believe to be the most btl('
ficial to you. The premium is small, but thg protection it
affords is large. Call and find out about this at your first
opportunity. and then the worth of such a policy will readil

comumend itself to you. adv

SasKatchewan and Alberta

Safe Investments

The rapid forward movement in the development
of farm lands in the West, being universally recog

nized, we now present to Investors the oppor!nnk! of

buying desirable lands in SASKATCHEWAN and
ALBERTA

$9.00 per Acre

with the right of inspection on or belore June 1st, 1907,
and on VERY REASONABLE TERMS. Partics haviag
only a few hundred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis.
This system also assures a safe investment and makes
inspection of land unneccessary, as we agree to pay
back PRINCIPAL, INTEREST and PROFIT within

eighteen months.
Write for full particulars,

Eastern SasKatchewan
Land Co., Limited, .

Traders Bank Building,

TORONTO, - CANADA

—==_ |
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this issue of the Monetary Times has been enlarged by eight
pages.
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munications from readers on banking, financial, commercial,
and kindred subjects.

THE INSURANCE COMMISSION'S REPORT

On the whole, the newspapers have admirably

=3

panies. It is not recommended that monthly or
quarterly reports of all purchases of seccuritics ‘be
furnished the Government Department—surely a most
effective check on undue manipulation of funds—nor
does it specify as particularly as it might, the respects
in which the Government Department should be
strengthened. But publicity and more publicity is the
keystone to successful management in the future,

It is reasonable to expect that companies which
now know the  effect on the Commission, -of the

summarized the Insurance Commission's report, evidence concerning themselves, should give their

which was presented to Parliament in gypewritten
shape on Wednesday. The commissioners occupy 500
pages with a review of the evidence, and a draft bill
embodying their recommendations. Whatever criti-'
cisms were passed upon the constitution of the Com-
mission are dissipated by the report. Although some
eritics, whom nothing would satisly, assert that the
commission does not recommend enough changes in
th¢ law; and some other faultfinders profess to dis-
cover in the report a weak subservience to party,
political interests, the report will be endorsed by the
sanest and best informed public opinions.

The ground covered by it is so wide, and of such
great importance to insurance companies and financial
interests generally, that it needs to be digested before
it is discussed in detail. Wise discussion of it is beset
by two dangers—first, that because the events with
which it deals are past, and the least said about:them
the better; and, secondly, that too mugh insistence on
the less agreeable discoveries of the Commission may
create abroad a wrong impression as to the extent to
which abuses, which needs to be remedizd, have
harmed the science and practice of life insurance in
Canada. .

The Commission wisely places its faith in large
publicity of all the transactions of - insurance com-|

policyholders their fullest confidence, and state ex-
plicitly what steps have been taken to prevent a red
currence of unjustifiable transactions. 1t is difhcult to
see that certain directors will be willing to retain their
positions in the face of the condemnation of a tribunal
which was really a judicial body, without first secur-
ipg a renewal of confidence which has inevitably been
shaken.

The Commission’s report is due for discussion in
Parliament. It will be dissecfed more or less fully in

the press from time to time. The good work done
cannot be allowed to become ineffective, It is
scarcely possible that new legislation can be passed
this session. A great amount of work will have to be
done in preparation for next session. Meantime, it is
for the companies affected to make known their atti-
tude to the Commission’s findings. Whether they do or
not, it is clearly the duty of every well-wisher of in-
surance as a business—to say nothinyy of it as a safe-
guard against the last and worst czzamit_\' that may
befall 2 man, and as a trusteeship for those who may
not presently be able to help themselves—to do what
he can to see that the report is implemented into
legislative and administrative practice. In these
columns more will be said from time to time from this
point of view.
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\With every incregsg¢ of the products of human
activity, it is contenddfl;jan added burden 1s laid upon
the carriers of the ¢ognir) 'o keep pace with pro-
oress must be the trankportation companies’ aim. Not
only this, but as far é-:]w\ﬂl'lv they must anticipate
progress. The growth In every form of industry, 1n
both the United Statgstand Canada, during the past
ten years, and notably ithe last five, has been phe-
nomhenal. The value joff farm products, for instance,
' Every year more land is

\sonable

has increased enormofsly.
under cultivation. | Hvéry pound pf thesc products,
except what is cun.\lnr:;gd on the fatm, ' must be carried
by the railroad to mgrKet It js‘estimated that the|
*farm contributes t~-§xljx' commerce of the country
about three times what| it did fifteen vears ago. In|
many other ways therée has been expansion, all of|
which means more wdrk for the railroads. Mr. Elliott|
admits that the railrogd! facilities of the country, more|
particular trackage :ni(l.tvrminal\: have not kept pace|
with the astounding idévelopment in production and |
the exchange of wealth; 1

The farmer and thg merchant knows the bitter-
ness of his own trouljle, and believes it peculiar. He
forgets that' this congc'ﬁtiun exists on every railroad
system on the continent. The complaint against car
shortage is heard from|the wheat-grower of Canada,!
from the cotton-grower|of the South, from the British
Columbia lumbermard, from the miner of the West, |
and from the manufagthirer of the East.

Take some statitits concerning railway growth
in the United States; ‘The increase in track mileage|
_between 1895 and 190§ was 21 per cent.; in loco-
motives, 25 per centi |In the same period, the pas-|
senger business of the, country almost doubled, and |
the freight business increased 118 per cent. Meantime |
railroad construction idid not keep pace. On the other|
hand, it constantly déclined. In 1890 the increase per |
cent. per annum wag 7.46: in 1904 it was 2.19 pfcrI
cent.: and in 1006 it fs estimated as 1.4 per cent. The
problem is created by prosperity.

That the railroads 'have not stood still, is evident
by the orders which have been given for new rolling
stock. The Canadiag Northern has placed practically
an open order for new; engines. “We want engines,”
they have said, “so golahead and let us have them as
“fast as you can.” The Canadian Pacific and Grand
Trunk Railways have also large quantities of rolling
stock being delivered and on order. The Northern
Pacific has ordered for 1907 delivery, 6,700 freight
cars, 110 passenger tfain cars, and 191 engines. There
are 21 engines due on 1006 deliveries. The Great
Northern has ordergd| for 1907 ‘delivery, 150 loco-
motives, 4,000 box cars, and 1.000 steel ore and coal
cars. The factories gre too bus¥itoeliver promptly.
Railwavs do' not eamn their dividends by permitting
their cars to stand lidly on sidings when there is
revenue freight to be thauled. "“It is forgotten oc-
. “casionally,” says Mt Elliott, “that it is of the highest

“moment to the railtpad as well as to the shipper, to
“move all freight offéred promptly and expeditiously.”

MONETARY

‘There is no: gain in pprmitting “cars to loaf slowly
‘across the continent! while wheat and coal and cattle
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“and lumber and merchandise are demanding trans-
portation at paying rates.

The shortage in fuel not only affects the domestic
but also the railways. Tracks and motive
power both must lie idle unless there is an adequate
supply of fuel with which to make steam. \Vhen one
he figures nprc\‘rn-ling the coal supply of

with the statistics of industrial qro'wth
] expansion, the serious import of the fuel
question 1s at once evident. British Columbia should

There are vast resources
The car short-
age is really not such a one-sided question as most
people imagine, When a man tells yvou that he has
seen thousands of cars lying idly in sidings, you must
allow for his imaginative potentialities. One would
hardly expect the railroad companies purposely to
dump their cars in some forsaken spot.

consumer

compares

the continent

find a market for all its coal
in this province which are untapped.

The railroad companies are as much interested in
prosperity as any one else. They would be even if
only from a selfish standpoint. As the Monetary
'imes has previously pointed out, this continent is
paving its price for expansion. It would seem that a
co-operation of interests should assist in lessening the
evils of a lack of transportation facilities. There are

doubtless faults on both sides. Strenuous efforts by

| the people and the railroads to alleviate this hardship

will accomplish more than persistent bewailings.
When a man;is getting rich, he must not expect his
servants to become accustomed all at once to his new
state of prosperity.

e —

TAXATION IN EXCELSIS.
= /7

The Mayor of Winnipeg has some very decided
views on the subject of taxation. Early in February a
delegation of bankers waited on the Legislature to pro-
test against a special %gx on banking-houses, proposed
by the city.  The Mayor, according to report, was
rather ironical, - He said bankers did not want the
public to know they were making too much money.
The’ cost of banking premises was simply wiped out
by their immense profits; and as to that cost, no cor-
porations went so far as banks in fitting up ex-
travagant premises. It was a case of downright
prodigality, possible only on account of their enormous
profits.
It is part of a mayor’s duty to suggest means for
raising' revenue. Taxation of buildings is wunfortu-
nately one of the popular means to this end. It is not
curprising that the banker objected to the tax. -Sup-
posing the bankers had spent all their money in other
ways; They would have had no fine buildings, Winni-
peg would have had none of those splendid piles of

| masonry to exhibit to visitors, and the banks would

not have been threatened with this form of taxation.
It would seem that because the banks are liberal they
must be taxed. The tax would be imposed because,
instead of squandering their earnings, they have made
good use of them, given employment to thousands
of the city’s wage-earners, and erected these Splt‘ﬂdld
structures f
The method followed in- Winnipeg is not pccuha-r
to that city. Tt is practically universal. No less uni-
versal is the objection to it, and the joy of evading it.
It is doubtful whether a potential reason can be urged
in its favor. !
What more<is given to the banking institution
which owns the fine fireproof building than to the
neighbor along side who is content with a rookery.
These men may each have the same frontages ?ﬂd
equally valuable sites. A municipal corporation,
gives them ‘the same street lighting and paving, and
the same police and water and fire service. In fact,
the . fireproof building needs less police and fire-
brigades than the rookery. The corporation makes 3
greater revenue out of the water its many tenants use.

.
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Then ont looks for an excuse for imposing extra sents the total of the L ndon overdrafts
taxation upon the banks. There appears to be none! number of banks, it is said that these L.ondon balances
except that money 18 nc_('dcd and the owner of the big are regarded as part of the cash reserves. Jhus; it 1s
puilding seems to have it. argued, it will be quite proper to deduct jthe debts
[axation is regarded as a subject which one {rom the credits, showing the difference jet balance
should approach hat in hand. No matter what opinion | as a component of the reserve. At the. same time the
he may express, someone’s feelings are sure to be' amount of the overdrafts’ from the total iabilities
ruffied. It seems impossible to advocate the taxation must be deducted. In other words, this operation
of any industry or branch of business, which will be | would amount to the sale of (‘Il“ll‘.,‘li exchange by the

pmduc‘.nu uf_;my revenue \.\urlh qu;lrrclling
without stepping on someones toes.
will object to a tax on salaries, banks to a tax on
banks, industries to a tax on ifidustries. All object :
to being taxed afid fight their utmost to be relieved.
This unwillingness to suffer taxation is not a |«
growth of to-day, nor is it peculiar to any country or

Wage earners |

lncu]i]\‘.

The amount of taxes paid direct to the munici-
pality or the state is not ruinously large.
men each day pay bills for goods or for services
amounting to many times the total of their tax bills
and never utter a complaint. They frequently give

away, of their own accord, far more than they are|in the total.

asked to hand éver to the public revenue for invalu
able service reatlered. Experience as a custom house
examiner or an\ assessment commissioner js to have
had faith in golden text maxims shattered. Some lie
utright as to what they are bringing across the
border. or as to the value of their possessions. Others
prevaricate and think they are telling the truth. There
are few who will not discriminate against the law
just a little N

If it were possible to take an entirely disinterest-
ed view of the subject, one might conclude that there |
was something wrong with the whole principle of|
taxation. . It is difficult to accamnt for the general|
tenderness of conscience regarding the paymeft of
debts, and the general satisfaction which accompanies |
the evasion of taxes. It is almost romantic to|
smuggle; and it is inconvenient to meet demands for |
taxes. But the policeman and the sewer and the light-|
house are each aids to business, and must be paid for. !

|

i —

STRENGTH IN BANKING. *

Banking and financial interests in the United |
States are becoming closely interwoven with those of |
Canada. This is only natural. One would not expect |
the American to stand idly counting his money while |
capital from England, France, Germany, Belgium,]
and Europe generally is being invested in the Do-|
minion. The United States, on their own admission,
have neglected many opportunities for strengthening |
Canadian relations. This has been a little to the|
detriment of Canada. But it has resulted in greater|
!osses over the border. This country is working outi
its destiny. It has helped itsélf more than it has been |
assisted. The American press now discuss the com-|
mercial and financial operations of this country in a
manner which shows they recognize that it is far from
wise, if only from a selfish point of view, to overlook |
the Dominion—and its future. :

The banking system of Canada has always pos-|
sessed attractions for the United States American. |
He envies the placidity with which, normally, it
works. A Chicago financial editor, in conversation |

over, | creditor banks to the debtor banks to

4 foreign countries, cannot
[t may be found on every page of history.|same way;

¢ H‘{‘vll them

over their accounts. It also would make practically

the whole of the bank holding of bonds and stock, iree

1Ssets.

The items due to banks in foreign countries (prin
ipally” the United States), and due from banks in
be analyzed in quite the
There is a difference in their make-up
The debit balances are not overdrafts, but are deposits

) 2 . . . . - .
Business made with banks in the principal Canadian centres by

American banks . in the border tOwns—=Detroit,
Buffalo, St. Paul, etc. As they are not materially*dii-
ferent from the ordinary liabilities, they can be. left
The credit total, the writer continues, 1s
made up of balances maintained by Canadian banks
it the strong New York and Chicago banks—approv ed
reserve agents. The total of the credits, therefore,
can also be taken as available reserves.

The Canadian institution counts as part of its
liquid assets its holdings of “notes and checks, other
Canadian banks.” This item, it is argued, cannot
properly be regarded as a part of the cash reserve
When the whole aggregation of-banks is treated as a
single entity, it merely represents the holdings of
obligations of the several parts to one another The
first line of defence is, therefore, specie and legals,
and taking the figures of November last, the percent-
age of liability was 9.51 per cent. The second defence
is found in the amounts due by banks in foreign coun-
tries, due by banks in Great Britain, and foreign call
loans. The percentage of liability in this case was
10.82 per cent. The third line of defence is in securi-
ties (partly lodged in London), and Canadian call
loans.

Discussing the third line of defence, the writer
doubts whether it would be of great®use in grave
emergency, “Though the great London banks would
“be obliged to honor drafts drawn against credit bal-

| “ances they might not, on every occasion, consent to

“to allow overdrafts, even if undoubted securities were
“lodged in their hands. And if the securities were
“not available for borrowing the only way to use them
“would be to sell them. Some part, such as™ ish
“consols, would have a market almost any time, but
“the market might not be in shape to take the offer-
“ings of all bonds and stocks, even if they were of a
“good class. The | Canadian call loans, of course,
“would not be available in a very stormy time.” Alto-
cether an analysis of the cash resources of Canada is
not to the discredit of its banking system. A financial
institution is like human nature. 'It can never attain

perfection. But the Canadian system is mearer to it
than most.
-
EDITORIAL NOTES.
The famine in Russia is becoming acute I'he

with the Monetary Times recently, asked if the On-| probability of Russid ceasing to be an exporter ol
. - ’ < | o ’ .
tario Bank fiasco had caused a sensation in Canada. | wheat during the présent, and next year's crop, 1s be-

When told that the episode had rather upset a digni- | ing discussed.

Elc.d equilibrium, he replied, “I guess so; but over our
side, we are used to bank collapses.”

This particular bank failure has brought forth
many analyses of the Canadian banking system. One
of the most interesting As that of the “Wall Street

Journal,” dealing with the three lines of defence pos-|
sessed by the Canadian Banks. Discussing the figures

due to banks in Great Britain, which amount repre-

During the last famine, in 1891, wheat
was some’20c. a bushel higher than at present At
| that time American export of wheat and corn doubled
| The crops in Russia.in 1891 were 358,000,000 bushels
less than in the preceding year.. Tt is said that the
| decline this year is 462,000,000 bushels While Can-
| adians are the filst to offer their full sympathy to

| Russia in its famine, this deplorable state of affairs is

| cited as a great opportunity for the Canadian grain
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grower \ bulf fmovement in wheat, which was and misleading staterfient is contained in the follow.
started on ‘the stgefjgth of the Russian shortage, has ing sentences extracted from a decidedly immt
already come andf gone. The shortage in Russia is a looking advertisement. “My advice to the youn
dangerous factoridh which to speculate. It will be “seeking his fortune is, if he can, go to Cobalt; if he

remembered, durihg the time of the last famine, that
nany statistics, ¥ery wide of the truth, were issued
When it was thodight that Russia could not-be counted
as an export \‘*illliif_\_ its wheat expeorts commenced to
inerease so r;\plul"_\‘- that values, which had advanced
by leaps and bousds, declined sharply, with the result
that immense lnigs were sustained. The Russian
shortage may or fnayv not mean a’'great deal for Can-
adian wheat. WHheh it is positively certain the oppor-
tunity exists, willi be the time to strike for the
trade. At present, & great many of the facts which are
being circulated #ré in reality guesses And specula
ion on imaginatibyd does not always pay.
5 - . - -

Our London }orrrcspnmlcm cites a case of corrupt
commission in banking life An English bank ob-
tained the large bfisingss of a Board of Guardians
Immediately aftefwards, several members of this pub-
lic body approachéd the bank’s general manager for
monev loans, and presents, The general manager
lent, and gave. THe head-office of the bank regarded
these tran3actiond ds satisfactory. This is a most un-
usual instance of Bribery’in banking circles. It may
be the first of its kind. A successful bank must
possess an unimpefichable dignity and reputation. It
must be entirely iftee from suspicion and graft I
business cannot Bel obtained without such methods, it
is better to bé without businéss. When once such
favors are bestowed, the receiver has a handle., with
which. if he be gléver and unscrupulous enough, he
can grind away thé best reputdtion,

3 . - - .

With the <)pi‘lfiﬂg of each railway or steamship
line, the transportation girdle of the world appears to
be completed. Yet eévery new travelling facility usually
pays its way. Very little commercial interest appears
as yet to have beent taken in the Panama Canal. Per-
haps this is becagse it has been talked of for so many
vears, that any reference to it now is unread almost.
Nova Scotia is 16oking for new trade ;pcning\ upon
the completion of the canal. It will give the Maritime
Provinces opportiities to trade with the west coast
of South America. | Halifax should be able to become
a much larger ﬁsh-(liﬂrihnting centre. By means of the
canal, many South American cities will be brought
within eleven days of the Halifax markets. There is
no reason why N¢@va Scotia pickled and salted fish
should not supply a great deal of these cities’ wants.
The canal is noticobmpleted. The markets, to which
it will give Canpda access, have been scarcely con-
sidered.” Arrangements for their exploitation shrould
be well in hand by the time the first vessel sails
through the new: waterway.

i « s % e

Those mining gompanics whose chief asset is their
advertising agent,’ will be compelled to change the
stvle of their l#erature circulated in Jowa. The
Saunders” Bill, which makes it a (u‘nitcnti:(r‘\‘ offence
for corporations:tp publish exaggerated statements,
when such publiéation shall have a tendency to give a
false value to the shares, has unanimously passed the
lowa Seénate.  Senator Saunders thinks the state is
badly in need of & law which will give protection from
corporations workihg amony nsophisticated and un-
wary farmers. They were sometimes led to ‘believe,
he said, by pictures of a ten-storeyv building, that the
statelv structure:ig the propertv of a flourishing min-

- ing companly whidh, in reality, can afford hardly to

rent one of the attic offices. Such legislation is good.
Tt might be extended with advantage to other states,
and countries.. Tt is dificult to prevent these ad-
vertisers from cir¢ulating illustrated stories which
rival the fairy tale$ of yore. Quite the most daring

_tors: Messrs. Rodolphe Forget, J. G. Ross, C.

“cannot, write to .............. for information re.
“garding good Cobatlt stock that has passed govern-
“ment inspection, and is incorporated in Ontario. He
“is then on the road to making the safest investment
“possible, with the chances of the greatest profits,”
This is not only incorrect; it is impmlcnt]_v mislui_
ing. To the Ontario Government it will be news in-
deed that “good Cobalt stock” has passed their. in.
spection.
—_——

BANKING AND FINANCIAL. \

lhe Bank of Toronto has opened a branch at St. Lam.
:‘.I‘H. Que

The Canadian Bank of Commerce has opened a branch
at Mission City, B.C.
) Mr. W. S. Gray has been appointed manager of the
Dominion Bank at Regina

Branches of the Royal Bdnk have recently been opened
at Durban, Man., and Ingefsoll, Ont.

The Sovereign Bank has appointed Mr. G. Murphy to
»e manager of its Stanstead branch. .

A massive cut stone building is to be erected in Mont-
real by the Credit Foncier Franco-Canadien.

The Royal Bank of Canada has epened a branch at
Ingersoll, Ont., with George Batcheller as manager.

Mr. S. T. Hooper, manager of the Carman branch of
the Union Bank, will be transferred to Medicine Hat.

The directors of the Calumet and Hecla Company have
declared a quarterly dividend of $20 a share as against $15
a vear ago. 1

A branch of the Metropolitan Bank has beeh established
at Wooler, Ont., under the management of ‘Mr. M. §.
Brennan

Hon. Joseph Alderic Ouimet has been elected president
of the City and District Savings Bank in succession to the
late Sir William Hingston.

A branch of the Eastern Townships Bank has been

established at North Hatley, with Mr. Sidney Ball, recently
of Montreal, acting manager.

The Provincial Bank directors have decided to increase
the rate of dividend from 3 to 5 per cent. per annum, and in
future will pay dividends quarterly.

The Toronto Automobile Company has absorbed the
Automobile and Supply Company It is understood that the
new concern will take the latter name.

The report of the Canadian-American . Mortgage Com-
pany recommends a half-yvearly dividend of 4% per ceng. on
the preference shares, and 7 per cent. on the. . ordinary
‘ll-lr"\,

Mr. D. Clarke, late general “manager of the Peoples'
Bank of Halifax, has been appointed ipspector of branches
for the Bank of treal in the Maritime Provinces and i
Newfoundland.

A new mining exchange is being opened at Chicage
on Monday, with “(';\dqu.;rt(‘rx on Jn(‘k\nn Bnu]ovard. &Y'
eral of the Cobalt issues are expected to be listed at this
market.

The railway station master at Sutton, Que., Mr. F. A
Jenne, has resigned to accept the managership of the Sutton
branch of the Sovereign Bank. The former manager of the
branch, Mr. Whitcombe, has been transferred to the Beebe
Plain branch.

The Montreal lLoan and Mortgage Company have de-
clared the usual half-yearly dividend of 3% per cent. and 2
bonus of 1 per cent to holders of record February 28th. “f
company has paid a 7 per cent. dividend and a 1 per cent

/
bonus for the past six years.

The Credit Foncier Franco-Canadien has ﬂ[)min'td_u"
G. H. Gowan manager of the Alberta division of that im-
portant company’s business. Mr. Gowan was on the Toronto
staff of the company/ some years ago, and has been of late
on the Montreal staff of the Sun Life Company. His pro-
motion is deserved.

It was a fitting recognition of plucky conduct whea the
Bank of Nova Scotia presented each member of the Suto
of the Jamaica branch with cheques ranging from §100
$1,000 for having, from the manager downwards, stuck l‘(’
their posts during the earthquake horror, and carefully pu
away all books and cash.

At the adjourned® annual general meeting of the Ter-

minal Railway Company the following were P‘P(}‘{?dcg::rﬂ;
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half-yearly dividend of 4% per cent. on

s, and 7 per cent. on the. . ordimary

ate general Ymanager of the Peoples’
been appointed ipspector of branches
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L. Wanklyn, and P. Galibert
president and Mr. F. |

Archer, F.

C.S Campbell, C.
elected

Mr. Paul Galibert was
Wanklyn vice-president.

At the meeting of the shareholders of the London and
Canadian Loan Cempany the resignation of President (
R. R. Cockburn was accepted, Mr. Thomas Long being
elected in his stead The company in 1906 earned ;887,185
pet, against $91,706 in 1905. It added $20,000 to reserve,
bringing the account up to $245,000.

The net profits of the Bank of British North America
for the half Vear ended December 31, 1900, totalled £67,255
The sum of £105,116 available for distribution Of this
v is added to reservé and £4,000 devoted to a bonus

£20,000

for the staff. A divide nd#of 30 shillings and a bonus of 1«
shillings was declared on the stock I'he sum of £20,00
was carried forward to next year.

Mr. C. M. Manning, manager of the Bank of Nova
Scotia’s Fredericton branch, has been transferred to London
Ont. Mr. Benson, son-in-law of Premier Tweedie, will suc

ceed Mr. Manning Mr. R. Rossborough, of Fredéncton
who opened the branch at London, goes to New Glasgow
Mr. Manning, who 1s a son in-law of General Manager
McLeod, has been in Fredericton five years.

The reports of the secretary and treasurer presented at
the Western Canada Immigration Association show a balance
at the beginning of last year of 83,161 ; outstanding cheques
at the same date, 81,540
vear. %24,760; disbursements, $22,862;
$1. 808 The association has been

balance December
1st, instrumental In
directing a large number of the very best settlers to the
Western prairies
and the officers’
ruthers. first vice-president; Wm
president; A. 1 Johnston,
Hutchinson, fourth vice-president;

secretary ;. W. ( Machafhe, treasurer
Minnesota, Grant Robisson:
Calgary, C. W. Royley;

Doak - North-West Territory, J. A. Campbell ;
Mr. Fisher: C.N.R., Geo. H. Shaw; C.P.R,, F. 1
Saskatoon, H. ( Beattie ;7 Regina, Peter .Cooper Moose
Jaw. Hugh McKellar. Executive—D. W. Bole, A. R David
son. A. L. Johnston, W. J. Christie, J. H. Ashdown, J. Obec
Smith. F. M. Robinson, J. J. Golden, Deputy Min:ster

Agriculture and Immigration for Manitoba; W
A, ] Ketchum, Geo. Harcourt, Deputy Minister of Agn
Alberta: W. H. Palmer, H. Cuthbert, and G

IER—= S S———

LONDON AND CANADIAN LOAN COMPANY.

election resulted as follows: G. F. Car
Péarson, second vice
vice-president ; H. W
Herbert Vanderhoof

District vice-presi

Illinois; Theo. M
Prince ‘Albert, A. F

third

dents

Knappen ;

culture for
Saunders

receipts, $21,068; ‘total for the |

Mr. W. Georgeson was elected president, |

Fdmonton,
Gnfhn ;|
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patd capital
9 per cent
which now

1361

[he net profits ‘were not far trom 1233 per < it m the

of $1,000,000, and after paying business tax and
dividend, there is $75,000 added to” Reserve fund,
reaches the handsome sum of $1,000,000 [he

earning power of this company has long been remarkable,

dom from losses on real estate the envy ol other

ind 1ts free
managers m like business An uncommon item among the
eartgs this year is $12,000 profit on sale f the Canadian
Savings building. Demand-  for money on mOrtgage has
ance of $34,891 1s carried forward

( value of meortgages exceeds ten mullions, ind
ymong the assets is half a million in-immediately av wilable
securities and an unusually large sum in cash Liabilities
to tl public are practically the same as n the preceding
year, deposits being smaller, owmg to mpetition ot
branch banks, and sterling debentures larg I'he dividend
has not been raised in spite of hints at a bonus iron ne
| of e directors and a plainly expressed desire by several
| speakers the meecting for a more generous divisi "t
| profits. But there exists necessity for great prudence in this
part Nine pe cent. 1s a precious good dividend n
this year of grace Fhe Hufon and Ere 1s sound and
cessful company nd the people of London  may w | 1
proud of it

——p——

[he ac
gress show
existed in
cxtent to
| concern

irom 3150

i
!
|
|
|
|
|
\
|

STANDARD TRUSTS COMPANY.

tive business done by this company, and the pro
n in its report for. 1900, illustrate the room that

Winnipeg for an institution of th kind and the
which Western people will patromize a Western
Capital investments of the Standard have grown

000 to $180000; and investments belonging to

| estates and clients from $352,000 to $852,000 during the year

| No fewer than 34 estates valued at $490,000 have been
{ placed 1n the company s hands for administration during the
| vear. The whole of the $892,000 of money belonging to

| shareholde
| 1s mmvested

katchewan, and Alberta; the properties advs

rs and the public, excepting $40,000 « sh in banks,
in improved farm properties u Manitoba, Sas-
vanced upon being

| estimated to be worth $2,550,000

The w

1! average w

fland in deg
H. Gardner,

tional conc
tion Del

been made temporarily

could not

raster

inter of 1900-7 in the West was by no means an
inter; it was the most severe in low temperature
ith oft snow for twenty-five years. These excep
lifions have been felt l;) all classes of the popula-
tors to banks, loan companies, merchants, have
“slow pay, ll;uxmn the railways
satisfactorily handle grain or other goods

n institutions have found their .ver best and

[

| scoundest customers unable to realize on their assets In the
| case of the Standard Trusts Compliny 15 per cent. ol n-
(;«ru[ duggrwas uncollected on December 3ist. But this is no

Progress of a satisfactory kind is shown in the report | .eflection

of this company for the year just past. Borrowers have paic

1sed gross earnmings are annd unced Mhe

14 proportion

I'hat this c«

on borrowers' ability to pay, and eventually this
. it may confidently: be 1.‘“1_ will be wiped out

mpany has e xcellent earning power s Mustrated

up well, and incre
result to shareholders 1s a net proht ol S\‘/'l.\'i enabling the by its mncrease of net earnings (.} $0.000 over 1905 and by
payment ol the usual dividend, increase of€the reserve by | the doubling of the reserve fund
$20,000, and the carry 1 vard of $6.200 | ¢ Bl
[he company’s of are nearly equally divided be- | g :
tween the East and the West, as $1,222000 of its mortgaze | UNION TRUST COMPANY, LIMITED
loans are made in Ontario, and $1,288,000 the provinces ﬁ s
west of the Great Lakes Call and short date loans on the | I'he balance sheet of this company shows 2z tals
security bonds. st cks, ete., absorb $504,444, and the com }“,“} its business 1s so grown as 1o demand more ofhice room
pany owns - $300,999 m municipal and other debentures; 20| yqcets on ¢ ipital account are $2975.977 f which $108.022 1s
1 ~ 1 1 o (4 11 \
that it has $061,444 in readily available assets and $71,501 1N | .ot and $310.136 real estate, the remnaind snsisting Of
cash l\»..m";~ and stocks, etc, owned and loans on mortgag n
I'he company takes no deposits Debentur stock | stocks. and bonds Pecins 3 1.610.68> ¢ guaranteed swent
wains the same as at the close of 1003, but it has $30.0001 . 00y account, and $1,130033 at trust. account
more woney borrowed on debenturcs and certificates in | \ net profit of S ;81808 on the year is shown. $100 {
Gre Britain That it has been able to renew these bor vhich goes » pay dividend at 3 per cent $30.000 1 ! Ve,
rowings at no advance on previous rates speaks well for the ! o cemainder carried forward bt AR e
company’s credit, for some other long stablished concerns | .. .. = business has been tded ¢ np A
of the kind hhve had to offer higher interest. Absence of { -wment, including management and ren
losses on recal estate in recent years is a satisiactory leature ) on of rents,- buying and TER g .
too: in the opinion of the manager Ontirio was never SO .3,5e0rties. on commission There 1o \ f
rasperous s 10 All but some $350,000 of the coOm~( ne i office. in Winnipeg, under the manag |
1 mr\:‘ r ar company has othces \ \ . McWhinnes Bodia which poi N
g and es at many additiona ‘ i«e the company’s business in the W [ )&
' ) gre br Han TI y
| ) es M ( nresydent: o (s N\t \ {
| <on, 1 G. W. | E E A D {
1 \ A \ 1 i
HURON AND ERIE LOAN AND SAVINGS CO J r. W Ch't S. ¥. Lazier, K\ A ¥
| —
\
A - >
rcording et ¢ ¢ an i ddresses {\ 2
. g to-the report submitted. 408 e B I\ WILLIAM A. ROGERS, LIMITED
: the meeting of {he Huron an rie Lo 1 ”
ngs Company, held in London last” week, the amalgama ‘ ‘
e Canadian Savings and Loan Company with that il 1 ys th mpany ) >
vear ago has proved eminently satistactory \!) ITES nm . " . ) Lalders
sulted in added strength and lessened competition; ( 4 rter y t - end T ']r
\ { oy " 1 - 0 1 0 | '
reduction in management expenses and a sul the r s O \n)nl.‘ iTe 0N 1 \ ‘ -
reas n net prohts More could not be expectes mon stock, and the t ve # beefi
shareholders of the smaller company have the 13.4 per cent ;
Ju 1 >, avir i ent. on com n for the yecars 1902
of receiving a larger dividend than they did when the Can Having paid 4 per cer ' y . ge Y
- {o 1005, the rate was made 6 in 100l 1] it 18 proposed to

adian Savings and Loan Company was operating alone
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STOCK g?x'CHANGE THIS WEEK.

,'.\lt-'ut.u_\ Times Oftie March 1st

I'he Canadian matkets have shown.an mproved tone,

with prices very irgeghlar, There has been a great deal of |

speculation on rungor; Montreal 1s puzzled over the

strength, in Torontp gspecially, of Dominion Steel. There |

is a weneral idea thiit *something is doing.” but as to what |

opmons are as dn‘cr-\t as lh(‘.\' are numerous. A t\lﬂ"lh'h
from Montreal stated (that the Dominion Coal Company di-

rectors had decidediofi resumption of dividend¢ oh common
stock, the first dividgndl ta be declared next week at the rate
of 4 per cent. This statement must be received with caution
The president is abfodd and the company has a big swit o

defend

apathy displayed dufirfg the weck om the Canadian markets
tliat the board-decided to take a holiday to day
Monday —Ther€ Was a faif” trade on the Torouto stock

mdrket, but the pri¢es were very irregular Rio was the
mosat active issue, 823ishares chawging hands at 47 10 7%,
a net advance of 3% #foy the day Mexican Light and Power
was weak, selling at!34 to 330 Mackay common was weaker,
selling at 7378 to 78-{ The Montreal market was weak 1n

sympathy with Wall Street and declines were noted through
the list. C. P. R., which opened at 185, closed at 18275, and
“Soo"” declined one })uiln to 110. 'Dominion Coal was an ex
ception to the gener@l weakness, selling higher at 04, and the

preferred at 11

Tuesday.—The Yoromo mar¥er was fairly active though {

irregular The two xchief features were the decline n “S

. \
common, and the advance in Winnipeg Electric. The torm
er sold off at 75§ anhd the latter gained two points Prices
Were rregular at .\(-nntn !, but U.\«“H; was active l“"

gencral tone was wgak. Domipiop Iron common clos
234, with transactidng of 1,827 'shares

Wednesday.—THefe was a strong 1one on the Toronte
] res

board

but business) did not total more than 1,00c
\
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Saturday, Febrﬁa'xy 23rd.—1t was chiefly due 0 the

Volume 40.

——

Overdue debts show an increase over December of 2
cent [he largest increases are those of the Bink of

va Scotion and the People’s Bank of New Brumswiek
tigures of these banks n lh:fv}nlwr were ""Cfpﬁoually

Bank of Nova Scotia only $1,224

thus the increases bring the figures to a normal moun
i gain over December of 1.3 p‘; cen::

Bank premises record

th case ol

I'he Farmers’ Bank of Canada, the latest addition tg the
P rtered banks, shows an increase from $2,498 to 24,153,
866 per cent. This is due to the opening of several new
br ches I Union Bank of Halifax shows the next hf‘-
est 1N ¢, 11.4 per cent. A striking item under the head-
g I ns t ther Canadian Banks’ is the Bank of Mon-
which is $3.708,558.  This large sum requires

n ¥
I'h tight money situation n Canada, 1s iHustrated h"
tem, “Greatest amount of notes in circulation during
| the month.' In every one of the thirty-six banks, a de-
creas recorded Fhe Ontario Bank's notes show a de-
ne of 30 per cent he total decrease from December is

R0 per cent, and the decrease from this time last year is 83

el A

| ANNUAL MEETINGS.

March 4th, Penmans., Limited; 6th, Intercolonial Coal
Mining Company, Montreal Warehouse Company; 7th
Montreal Life Assurance Company, Dominion Coal Com-
| pany

DIVIDENDS PAYABLE.

\ dividend of the Right of Way Mining Company is
lne on Tuesday

Semi-Annnal—Lake of the Woods com, Intercolonial
Coal. Montreal Loan and Mortgage, St. Stephen's Bank.

Canada's dividend lst for March is comparatively small,
{the biggest payment being $§300,000 by the Bank of Mon-
| trea I'he companies paying dividentds this month are as
(\\\" OWSs

Quarterly ILak of Woods pfd., Ogilvie F)ou_r pid.,

| Richedien & Ontario. Montread Cotton, Northern Ohio, Can.

{ Colored Cotton. «nk of Montreal, Bank of Hamilton, Mer-
{ . \

| Rank. Standard Bank, Quebec Bank

{ -

TWO MILLION DOLLAR SUIT.

Mr. T. Sprague, of New York, has brought a suit against
| Mr. R Booth, of Ottawa. lumber dealer and i}vrmCr owner
{ the Canada Atlantic Railway The matter is in consec-
) le of the Canada Atlantic Railway, somv
\ .10 the Grand Trunk Railway, No further in-
an be obtained at present It is said that ths
§ negotiations with Mr. Booth for the purchase
la Atlantic, but that a higher price was bid by

¥

nNal
nR
Grand Trunk Radway

Dominion Coal on 4 &vidend rumour s0)d up 4 points, sales

Deing 'v le at 68’5 ? A.\“i A\nother strong issu _was ‘.\’m CLEARING HOUSE RETURNS.
nipeg ectric, whichl <old at 124 to 186, Dominion Coal
co non opened t Nfontr s T Oints up it 68 d €« c 41 SO - v 1
AT 1 ,“ , at VY 1‘1‘ cal, 3 ‘_ points up, at 68, advariced [he following are the figures for the Canadian Clearing
’1“'. ,‘[”" - = 1j;(‘1: 7.‘:y ‘(\.\ ‘l; ‘.n’L « Do v’\\..vyv.[v > '( ron wg neg ' Mouses for the weeks ending with March 1ist, 100063 F,h.
le d ¢ n ransgctio yeirreg in bonds 000 Of hic ) : 4 - o -
banged hands ot i ) e e ; | Tuary 218t 1907, and February 28th, 1907, with the percent
. T ands at 78 } . ‘ | age. increase or decrease over 1906
hursday.—Thej Toronto marker was dall with prices | Mar. 1 Feb. 21007,  Feb. 28,'0y. Change
irregular Ihere sasino business in C. P. R, “Soo™ was | proner.o1 920 2 Brr ol < 8¢ sra.75z TNl
quiet with a sale atz130%;. Price movements were rreguiar ) p o 5 708 81 v1.200.70 ¥ 9%
it M ! id t ‘.'!‘4 o was in moderate volum Domin 1" Y‘H ‘l,.‘ !:>v<,‘ >8 7':Vv4‘.—‘:: *J;““
n ( nt 1 Lisnla ty ot )ine ) o < b, " -
= s § display streng h - {.’; up to 70 10| fiatifax ) 5.461 1.282. 508 1.406,081 + 7.
the L 1 hile the closed72 was askeg [ - ’ o S i dmtpgnt g i P
o ) §ag the / { flamilton 1.140.824 1,540,047 1495373 3%°
Friday.—The 'Chnhdian markets were very quiet and ) St John 658,10 080,85 008,770 + .42
flu wions i issued were few and insignificant.  Dominion { Vancouves 1012858 300,004 3,303,145 759
Ste ‘ bove P2.% { | Victoria 688,030 860, 547 1.017.873 4477
¢ PR | Ouebi 123,323 y.860,70f 1,442,742t 12
JANUARY BANK STATEMENT RPN, il sgi o 218,738
’ —_ ' | London 000,000 1,115,730 045,200 4
. 1 ‘ . . "f ’I\'" nt I -\'}".I\J \/.J_«r\:
KIB@ite ’ 1s the | vy lalling i n -]' Calgag 1,420,025 1,235 ‘-\\'
nd, as comparced with the previous ‘
lined from $102,143.482 to $170, Iota %6z 685 820 ®-2 252 848 8-0.004,300
{ 378816 or 11.2 per cent Ther ’
icular bank. but the withdrawals I'he Western clearing houses record 'the largest 1
y LNKs show \ma \ Creases over 1006, Vancouver shows a gain of 75 pef Qe
ri : bis | and Winnipeg of 40 per cent Montrea)l records the biggest
) U \l | T nf  Canadan ‘\ decreass Ontano hgures show gains n every ase
e S 1 enrs S " n in Cobal vd ]
i ( e ———
mmg s ek S esiate nd other mvest- ) \
s have affecteditlie sum of The slump in | Alexander Gibson. the lumber and cotton King of ew
York stock '“F'h"‘ 1 sard to 1 rur awav with ) HIMH\\H K, IS *"1""1\\\ f’\‘\
- ge amount§, fnd if this slump continucs t 1s The new directorv of Hamilton, Ont gives the popu-
tl rht me y ~ 1t 1 1 5 e 5 1% 000
thot n .some quayters/}that the deposits ikely to | lation of that city and suburbs at 70,000 There are 25
show another falling oft wihn Il:‘ February res are pub- | names in the alphabetical directory Six streets and 1,000

houses have been added during 1000

March 2, 1907
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30 Toronto Street
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s Copthall Building
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Stock, Municipal and other
Debentures bought
and sold.

Finance and
Reinforced
Concrete

The several failures of con-
crete buildings does nol prove
that this method of construc-
tion is useless or experimen-
tal.. The reinforced concrete
failure caa be traced, as a
rule, to carclessness. Care-
lessness is a vice which is
never allowed to retard com-
mercial progress. if every
man, who contemplates a new
building, will take the trouble
10 ook into the merits of this
form of construction, he will
\\\"\\'\‘\t\u\ assist l'('\hl\‘l“‘
the appalling bre losses on
this continent, e cannot
fail to see that the reinforced
concrete building s, on s
merits, the best. It is ab-
solutely hreprool.

¢ The Canadian Cement and
Concrete Review is a new illus-
trated monthly devoted tothe
great and ‘g'l.-v“rng industry.
1t is the only journal of its
kind published in Canada, is

printed on fine ant paper, and

profusely illustrated. “There
is Jots of room,” says one of
its numerous readers, *‘‘and

particularly at the top—ior

first-class publications in this

special line. We wish you

every success, and from the

appearance of the initial num-
ber of the Canadian Cement

and r\«‘ rele Review, we
have no doubt you will
secure it.
¥ - .
The sixth number 1s now
ready, and contains, amongst
others, the following articles:
L)

The Cement Industry ol

Ontario.

¥ Highway Construction

¥ Trade Opportunities.

¥ Canada's Biggest Rein-

forced Congcrete Bridge.

o ’
Some Necessary Precau
LONs.

-

\\\r\‘mrvl copies sent  on
reguest. Cement & Concrete
Publishing Co., 1§ Court St.,
Toronto.

¥ Subscription Rate $) per

anpum
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Eastern Townships

Metropolitan Bank

New Brunswick (u)

Pe’pl's Bk of N.B.(u)
Provincial Bank ).

St. Hyacinthe (u) .

Union Bk of Hal. ‘w)

United Empire Bk

Nat Trust Co of Ont

* Tor Gen Trusts Cor

8
1

Lean Compamnies

Agric. Sav. & Loan
Can Per. Mige. Cor

Can. 14 . & N, Tawnt
* Cen. Can. L. & Sav

Dom. Sav. & 1ny. S¢

Huron Eric L. & S.

Imp.d. & 1. Co. Ltd
Landed B. & Loan .

Lon L. Co. of Can..
Mont, Loan & Mtge
Ount. L. & Deb. Lon

Toronto Mourtgage

504 Real Estate Loan

fritish Am. Assur

Western Assurance
Transporintion
Can. Pacific Railway

Detroit United Rliy

Havana Elect. prel

{inois Traction pri

" -

Mont Street Railway
Niagara,St. C. & Tor

Niagara Navigation
Northern Navigation

North Ohio Traction

St. Lawr. & C. Nav.

* Toronte Railway

Mackay, common

Mont. L. H. & P.

van Gen. Electric
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March 2, 1007.
r the monthg of Decmber, 1006

Deposits by and Balances
due other banks i fan

Dec fan ”t
21,420 634 1,533,3:
Sy Rt

'
€6,65)
189,071

39,024 26,015

3843
92 W3
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100,080 875400
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195,770 142,769
205583 MY
74.588 75,8612

195340 - 4807

225 3805

16,461 ;, 669
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395, 645 6,409,270, §

715,678,809 5 020 528
Other asaets not
otherwise included

Dec Jan.

3,530,380, 2,202.828

300, 622

15,779

1,20
18268 14
, LN 8) . ¥4

9.3 w6

£.606.970

Dominion and Provincial

Government securities.

Dec Jan

1,551,615 1,3)6.2

Wi

18,000 R LY

350,000 300, 00

9,536,448 9,750,006 221,
8,604,020 — 5.3120,163.989°%,
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and Januai‘i! 1907 ;

Liabilities not included

t 1
Bal. due out of Canada
£ under foregoing heads.

United Kingdom.

76.4 101 819,
07.2 36.987.54)) 35964,72

2.6 16 9
M4 662,067

™

1,207
19 595

60.7 12,684,795 12,465 8¢

|’1‘ty 4.098 097D i:’»l

Average amount of specie
beld during month.

198,616 111,465,866
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8 r/; 5912
9 9% 510
Call & short Joans onbo'ds

and stocks in Canada vatside Canada

L
Chge Drec Jan
o WA (O E WL

Cavadian municipal and
other public securities

debentures and 8

128.13)
“ 612,96
100 882 JLLIR

R 9. 649,068 40,614,964

TIMES

ompared.

‘Total Liabilities

Dec I
143,261 984 140,28
4,657,588

37804464
28,04 046
26.602.7%
14 49 .49
10,187 5831 10,140,116
6,187,149 5,'85.€49
10,327 652 10,309,209

A.608.)9 2282.5%

y
2.1  5,111.565 4,994 96¢

X1 098l
26,561,874 25,29, 007
58 95,9 9,513

42,491,345 41 ), 458
2691 B! 264,618
15,862 %08

68, 109

F 10 2506408 10.2).39
o 1,251,669 o

26,520,106

AE16
4313314 4041560
4,771,160 4572 660

000,400 4.88) 500, 3
2,226,715: 2. .5»_.:4{

1.7 780,656,508 757, 334,42)

5 662 160,127 667 99995

Av. Dominjon notes held
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Dec Jan Chg'e
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v SO0 54 700 !
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043 + 5.9
4}

Call and short loans
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WS, 30 RO, 00
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Cap- and rest
in thousands.

Sub- | Paid- Div
scribd| wp 6
mo
s >
800, 5001
565 565
224 2

5,500, 3,500 34

5,000, 5000 3}
15,000 15,000 3
3,000, 3,000 1%
2500, 194 13
500 500 3
219 219 7D
2,500 2000 13
L500, 1500 3
1,600 1,600 3
12000 ;200 14*
3,000 3,000 13*
700 400! 7D
800 800 13°
5000 5000 3
2,000| 1,080 2*
1,260, 1,250 7D
2000f 2,000 13"
6,000 3,000
600 00 4
1467 1467

3,000 3,000 14"
5

2500, 2500
500 5
900/ 90
1,000/ 1,000
2,500, ‘2,500
2,500, 2500
6,000 6,000
1,000| 1,000
L5600, L5w| 1
5,000/ 5000 |
Loov! 1000 5
LOoo| 1,000 4
3,500 3500
1,300, 1,300
2,600 2,600
5500 4,698
600 600
1,000 1,000
15000 1,500
2,500 2,500
1000 1,000
2500, 2,500
500 500
245 245
3,000 5.0
Looo 1,000
LO0o| 1,000
1,000 1000
3000 5.000
20U 5,000
76 76
2,000 20m 2
. 220 24
2 1_“; 2D
15 Hoeo 1

(u) Unlisted on [Stock I',n_dun};
! 18¢iqdes bonus of 2 per cent

|
STOCKS AND BONDS Continued.

INPINTRIAL

|
281 -
Can, ON
Car Sal
City Ddiyy, com
s pref

Crow's *P(l Pass
Dom L& » Co

4 pref
Dom ('.+‘ Co. s
“ | “  pref
Dom Tehtile pref .
Interg. {oal
5 ref

p
* Lake of W'ds Mill
o )

Can N W Land.
; | © ' pref
Qnt & Qu'Appclle

Wining
Abitibi

Beaver

Buffale |u)

Foster . s
Greep Mehan |
McKinly Darragh /
Nipmsitig oo g
Red Ragk

Silver Queen.. '

Silver Leaf -
Trethewey New (u)
Universjty (u)
Centye Star (u)..
North Star

Payne .
Congoliflated Mines
Can. Gold Fields
Ramblet Cariboo.
North Star.
Mome Christo

| White Bear
Califorgia

Virginia

Deer Trail.
kntetna; Coal.
Sullivas !
Cariboa-McKinney
Denero;

Dia, Vale Coal
Domdinibn Copper
Novehy

‘BOADS.

Bell Ted

Brit Cof Elect
Can Cof Cat

Dom Ckble
Dan:Nérth

Dom Chal

Dom Cptton
Dom lron & Steel
Dom Textile a

Mosz 58 Ry
Mot Water & Pow
N. 8 Sieel and Coul
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Ont Elget Dev
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Rio Japeiro

Rick & Oot Nav.
Sao Pajgio

Weit Ipdia Elect
Wighigeg Elect Ry
Trigidjd Elect
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100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
10

—— Yt ot
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115

* Quarterly,

D'} For twelve months
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MONTREAL

** After deducting $938 856 for reinsurance

t After deducting $1,545,000 for reinsurance

H Including bonus of § per cent

CRAIN AND PHODUCE MARKETS.

CREDIT CLEA

Produce

advance

Markets| - yhu
noipag Market Record
It is authorized by| the Winnipeg Grain,
Exchanges to publish
the reports of their| dadly market sessions.
Subscription ate Bl per
Spegimgd copy seat on appli-
cation to 330 bun”t‘&rnu, Winxirse.

receive the ™

Produce and Fauit

annum

To keep in tgpich!with the Grain and
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FOR BONDS‘

and for

INFORMATION ON BONDS

WRITE T0

WARDEN & FRANCIS,
Confederat'on Life Bidg., Torente.

For the
Engineers
of Canada

The engineering profession
of Canada have before them
a vast field of enterprise.
The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes. He must know
what is going on in the engine-
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

The *“Canadian Engineer” is
THE journal of engineering in
Canada. It is a monthly,
illustrated publication of 84
pages, same size as the
** Monetary Times,” and is
published by the same pro-
prietors at the comer of
Church and ' Court Streets
(opposite St. James' Cathe-
dral). The following articles
amongst others appear in the
February number now ready :

The Foundry Core Room. By
G. H. Wadsworth.

The Electric Fumace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans
field of Mc'Gill University.

Steady Floating Steel Foun-
dations.

Britain's Opportunity for Can-
adian Iron and Steel Trade

Book Review.

Systems in Industrial Estab
lishments. By A.J. Laveie.

The proprietors of the ** Cana-

dian ‘Engineer’ are satisfied

that the time has come when
the engineering interests of

Canada should be served bya

Weekly Journal, and are issu-

ing now a weekly edition of

the * Canadian Engineer.”

The weekly edition of the

** Canadian Engineer’’ gives

all the news which the engineer

desires. The reader may
peruse the paper from one end
to the other. Not a minute of
his time will have been wasted.
The news is live. And the
possession of live news 1o th.e
engineer means progress in'hls
profession. Construction
items are classified, and he can
put his finger on just the thing
he wants every time. The
last contains, amongst
other features, the following:

Club

issue

Toronto Engineers’
Meeting,

British Columbia Mining.
Track Elevating, Ballasting,
and Tamping Machine.

Tenders Called For.

Subscription rafes: Mon'thly
and Weekly editions, each $1
per annum

2
'
|
|

———

et

March 2, 1907.

The Fn

PE——

FIRE I}

AN u-rrvspgm,l
oistive letter, dwe

s

the fire insurance
Canadian compan
2,wn domestic or
“insurance of the
“have four-fifths «
“and foreign comg
“per cent. of the
“was done last Ve

He adds :—"1
“able as we. are O
“enormous sums,
“piled up by the |
“Britain?” The |
ness of fire insur
continent, where I
eral carelessness a
ing a fire-waste C
accumulations of
obtained by oper
America, or they

And what a
and Americans a
prudent associati
have merchants,
benefited by the
laps from such ac
of what one Brit
thirty-five years
States and Canac
take the followin,
Mercantile :—Chi
$742,000; St. Joh
onto 1904, $1,377
and smaller sum
and Montreal, m:
stances, and thes
boon fire insuran

what an absolute

Tl uestion

the Ancient Ord
o a re« ver, has
Court at Milwauke

New insurance

during 1906 was
amounted to $17.
death losses pai 1
$313.8;

Mr. A. McM
Life Assurance Co
Quebec, in Monts

superintendent of :
at Montreal he hac
I recos
( K\u})l(' Se

wick, and is

In the light o
Life Insurance Co
of unusual interest
how the reforms c:
adopted by the n¢



es

ek

U]
100

L)
o
)

000

March 2, 1907. THE

¥

FOR BONDS“

and for

INFORMATION ON BONDS

WRITE 70

WARDEN & FRANCIS,
Confederat'on Life Bidg., Torente.

March 2nd, 1907.

The Fnsurance Chionicle

MONETARY

For the
Engineers
of Canada

The engineering profession
of Canada have before them
a vast field of enterprise.
The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even
five minautes. He must know
what is going on in the engine-
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

The *“Canadian Engineer” is
THE journal of engineering in
Canada. It is a monthly,
illustrated publication of 84
pages, same size as the
** Monetary Times,” and is
published by the same pro-
prietors at the comer of
Church and ° Court Streets
(opposite St. James' Cathe-
dral). The following articles
amongst others appear in the
February number now ready :

The Foundry Core Room. By
G. H. Wadsworth.

The Electric Fumace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans-
field of Mc'Gill University.

Steady Floating Steel Foun-
dations.

Britain’s Opportunity for Can-
adian Iron and Steel Trade

Book Review.

Systems in Industrial Estab
lishments. By A. J. Lave.

The proprietors of the ** Cana-

dian ‘Engineer’ are satisfied

that the time has come when
the engineering interests of

Canada should be served bya

Weekly Journal, and are issu-

ing now a weekly edition of

the * Canadian Engineer.”

The weekly edition of the

‘* Canadian Engineer” gives

all the news which the engineer

desires. The reader may
peruse the paper from one end
to the other. Not aminute of
his time will have been wasted.
The news is live. And the
possession of live news 1o the
engineer means progress in his
profession. Constr uction
items are classified, and he can
put his finger on just the thing
he wants every time. The
lJast issue contains, amongst
other features, the following:

Toronto Engineers’ Club
Meeting.

British Columbia Mining.
Track Elevating, Ballasting,
and Tamping Machine.

Tenders Called For.

Subscription rafes: Mon'thly
and Weekly editions, each s
per annum
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FIRE INSURANCE RESERVES.
A correspondent 1n Ottawa who w

:1\1\\ ¢
the fire mnsurance business of Canada be

companies. “Why,” he asks,

Canadian

ries a suy

letter, dwells upon the desirability of more of

'ing done by
“when our

2,wn domestic organizations do two-thirds of the lifc Since

“insurance of the country, should we b
“have four-fifths of the fire insurance dor
“and foreign companies? 1 find that only
“per cent. of the fire insurance busines
“was done last year b}y Canadian fire un

- * .

He adds:—"If the fire insurance 1s s¢
“able as we.are often told, how is it that
“epnormous sums, millions of pounds ste
“piled up by the big fire insurance compa
“Britain?” The latter is easily answerec

ness of fire insurance 1s not a profitable

continent, where lax systems of house-building and gen- |

eral carelessness as to fire have causeq and
ing

- accumulations of capital by British con

- - * .

9 prudent associations of fire underwriters.

have
benefited by the insurance moneys pour

of what one British company, has contri

Mercantile :—Chicago, 1871, $2,330,000;

and smaller sums each in St. John's, (
and Montreal, making a total of $0,471.8
stances, and

of unusual interest It will show thousands «

adopted by the new management are worki

» one on this
]

obtained by operations in other countries than North
America, or they never could have been got together.

And what a blessing it has been, for Canadians
and Americans alike, that these funds w

merchants, otherwise bankrupt through fire,

laps from such accumulations? As a concrete mstance

$742,000; St. John, 1877, $940,000; Baltimore and Tor-|
onto 1004, $1,377,000; San Francisco, 1900, S.‘-“"-‘”’:i.l sl

there are many, serve to show
boon fire insurance reserves are to a community, and |

how the reforms called for by the New York Le

St at §
1 es h

¢ content to
1e by British .

¢ n th
some twenty ! secountec

and injur

derwriters.”

lents cac

ghastly

) little profit

we see such|
: Amo
rling indeed,
t

nies of Great

1. The busi-

steamshi

1}1:»[~ Cq
are still caus-

a fire-waste of $15,000,000 a month average. The people ¢

ipanies were kinds of

Canada
dence of
Vipond,
ere saved by
How_much

. R = [)Y{'\('IH"(
ed into their| conventic

buted during
committe

thirty-five years to indemnify insurants in the United| ¢ .
States and Canada for losses by conflagrations alone,
take the following payments by the North British :m(l|

Boston, 1872, A
I'he

on the t;

ittawa, Hull, | pusiness
27. Such_in-| Canada

what a|
| mends u

I

gislature and | after a
ng out to the | plus to

on

of 116 kille
h. and their tally of suffering
82 I'here were thirty-one roads in

list of killed and 632 hurt

and in every station of life,
jental injury at or near their own
street car and other travel all combined
s proved by the Travelers Insurance Company’s

I'he percentage of ‘At accidents

ur.ous thing these statistics of
ngaged in games, in hunting,
but twelve accidents in

dred, whilc

./ - L
On Saturday lash 14)%
held its mid-veart meeting in
Mark Street

there. being present Messrs
G. H. Simpson, and T. J. Parkes
of the National Underwriters’ Association at
{. and a committee struck for
sn of the same body at Toronto
Messrs: T
Bisset, and W. S. Milne were
and mav be expected to make the most

when 400 guests are expected

H. C. Cox, E. H

INSURANCE COMMISSI

TIMES

provision is made that the

nd at a price not beldw the

ires must first be offered to

* % %
August 1st last vear there

ty railway

d and hurt

- . - -

ng 10.000 OF 20,000 men, in all s«
a larger percentage suffer aca

Home"’

ymbined only amount to

recreation met witl

Mr. G. H. Allen, St

wrecks which hawe
ed 632 Of these disasters hve
Baltimore and Ohio and the Rock Island ro
1 for 8 of the killed and wounded,
s of Canada|on the New York Central and the Pennsylvania, with a
Seven other roads suffered two
numbere«

forty

pedestrians met with twenty-four

person

curred

ce each

A

up the

railway

rts of employment

This

records

34.78, W hile

Another
is that
various
a hun-

A: H

Life Underwriters’ Association of
the resi

chairman of committee, called the meeting to order,

G. H

»¢ in charge,

ycasion
—— -

report
able at Ottawa on Tuesday

the Commission’s appointment

Allen,

ON’S REPORT.

nf lhc

methods of insurance companies doing business i

occupy a great deal of space
| T'he Commission details the legislation,

nder twenty-four headings,

reasonable period of time

policy holders should be annual

recom

of sur

McConkey,
A report of the convention
[.ouis
reception of the
in August next
.\1( (.nnkl'\‘
elected the

was

of the Roval Insurance Commisson was laid

exactly a year from the

4]

following

. : b : summary
what an absolute necessity is their accumulation | Mutual companies and companies permit
« shareholders toqgote to make the voting and dire«
B R L s | tors’ qualification uniform
The policy-holders™\franchise not for the
LIFE INSURANCE | present upon companies ™ in which hise now
. Tist
e Wh the franchise exists, election to b
> S @ by ballot wnd  policy-holder Are nom
Ti estion of declaring bankrupt the W nsin Lodge | natior
the Ancient Order of United Workmen y the hand Policv-holders may vote at elec ' \
f a receiver, has been under advisemen by the Federal | proxy, or by mail
Court at Milwaukee | Prox.es to be furnished’' pohcy
* * election. and to be good for election
Requirements as to notice of motion for gene ral meeting
N¢ insurance issued in Canada by the Aetna Life ' . be abolished
during 1006 was $1.408,104; the. new insurance in lorc Lists of policy-holders to be pubh
amounted to $17,680,000 premiums received, $06065,180 Dealing with economy of admin NOTrn
death losses paid in Canada $301,465; end laim | « new business and the unduc f “lapses
$313,862 - | 1s noted A limit upon the aggregate busine
. & & 9 re amended. and exclusion of all tment
i and the necessity for a common bas 1
Mr. A. McM. Shaw, provincial manager ot t I | recommended The erection of larg sed
Life Assurance Company of Canada fot the P 1 ! sther thar psurance purposeés Tl
Quebec, in Montreal, has been appointed the I v's | ble of abuse and extravagance
superintendent of agencies Before Mr. Shaw was 1 ] 'l acquirement by . insurance ' \
at Montreal he had served the company well in N¢ Bruns- | tr ng interest in trust compan.es red
wick, and is recognized as a \"kl‘)'h offi t] lon« | Insurance companies should engage
ter capable service ness I'he Commissioners quest P
+ & * * | tting investment 1n ordinary> unsecu and
| foreign operations. Stringent reg lat n d
In the light of recent events, the report t Mutual | to protect policy-holders in regard to Hlues d
Life Tnsurance Company, of N Yérk, just publishe { is|the standardization of policies made
¢ oolicv-holders | contestible save for discontinuance premiums

deferred divi
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fends should not be wtilized in the campaign for new busi-
ness -or for ‘speculatign.|
I'he British life indurance compaMes are upheld as a
model. “‘In Great Britajy,”” says the report, ‘‘life insurance
companies are usually midnaged by scientific actuaries,?who
devote themselves to the|life insurance business alone. More
attention 1s paid to the| $oundness of insurance basis and
accuracy of msurance l‘sulh than to financing on a large
scale A British life ipfurance company is not' an enter
prising aggregation bfl rapital seeking to influence the
markets or hold the finintial balance of power.’
Rebating 1s descnibpd by the Commissioners as ‘‘dis
t and unnghteguy.” Penal provisions, -they state,
this evil have| hot been successful because the
directors of companies l4re- not affected thereby A penalty
of $1,000 is suggested :li the case of managers and directors
of a company, any of whdse agents makes any rebate what
ever Much more publi{i#y to the affairs of the ‘companies
s '~ advocated Fhe | Comimissiongrs do not think it éx
pedient at the presenf fimme for the State to take up life
insurance

hone

AR ains

e -
OPINIONS OF T‘HE INSURANCE REPORT.

I'he following are <(+m- opinions on the Insurance Com
mission’s report by repffdentative insurance men

“The Commission|hf§ done work that, needed to be
done,” said one gent™Mmph. | “Apd 1, as an insurance man,

have no fault to find |Wjth it. The enquiry was fair and
judicial; we were treatédl iwith absolute fairness Some of
the recommendations | Mdde are impracticable; others are
good and should be madl¢ aperativ [ do not place much

gonfidence in the abrigdg¢thents in the papers of the' report
They are too much dalordd by the  politics - or the point of
view of the reporter | .

“There is too much [tétwashing of soiled linen in the re-
port,” remarked another [gentleman We know that wron
things have been dong by companies, and théy are sorrdy
cnough and ashamed gapagh of them. and | be warned
against a repetition of them. . But this microscopic anal
this dwelling upon formlegs faults will have bad effcet in
England and in the Stat¢s, making it appear that the whole
life insurance system pf| this country is honevcombed with
speculation and graiti| I hm sorry to see what appears ‘i

s1s

me to have been a repd|ve On the part of the Conimission
to find something w rang ‘with every company and to harp
upon it. A broader-minded view to have taken was that

while there were fault§ gnél blemfishes vet the structure as a

whole was sound and fré¢ditable.”
“Those men had h |jhard job, and an unpleasant one,
was the opinion of a third insurance leader.! “It seems to

me they have performied # with credit. So far as T have
read the synopsis of thy report I believe they have stated
nothing that they havg indt evidence for—and I was at the
Commission for parts/ofl & good many days.”

What [ liked abou e report,” said a fourth gentle
man, “as far as I read}it|was that they come out square and
mention names ani dof 1pf seem to want to screen anybody
Qur companies, in my épinion, have never been as deep ™
the speculative handling|of insurance funds as the American
ones. But they were tdlching on; and some of their direc

tors did not seem fo [séf ithat they were aomg any thing
wrong in buying things ffdrbidden by the Insurance Act. or

1
1

In running distant enferipiises m foreign countries with tl
money paid in by poligyhalders as trust funds. This en juir
has exposed that rt pf |thing, and it needed to be not
exposed but piif a stop th?

§ -
§

CANADA LIFE ASSURANCE CO.

I sixty vears thi anada Life has been known
P dgxemplar in the field of life ur
n« AT e yusines reput
I & the i ns er
v 12 Country idea 1€
f imodern notion
A1 vé becon more nd 1t
¥’s busin t tl it
ilwavs display reg;
ess fafjd the security of its ol tion
el Nnes nds ‘ f
| ere ygnjust nstance t
Monetary Timne <t And t! ’ H
Commission, just 1ss 1 1l A )

s to the use of f1 S Il as thos

¢ * lig¢ fomnj dir 3| ) 5T
purpoel | for which thes re »Y'!':k’ld_
Mr. « declared ‘PL"Y the like will never be done A,a.")‘.:
so far he concerpefd} and in so saving he admits th
impr t f s aqtifini and so gives hostage far thi
future Ilvantag i the |[company
[

The statement for héba. presented at Tuesdav’'s meeting
15 one which shows the| tontinued prosperity of the com
pany and the strength of §ts financial position. It was net

r
|

construction, with narrow and ill-built sta
quate means of quick egress. In this building,

nell, manager, acted as secretary The report sho
T N r s
the company had made wonderful strides The gros

Volume 4,
——
to be expected that the new business of 1906
that of 1905. The former year has been one of disappoint..
ment in this particular for life companies generally, bccaus;'
of the feeling adverse to life assurance bodies ".nKCndered
by the disclosures of Insurance Commissions on both sides
of the Lakes. But an aggregate policy issue of $|1.767000
for twelve months, and the increase of the total in forre, to
$112,572,000 during the year is a result of which to be proud
An eminently satisfactory feature is the decrease (,f'
expenses by $100,000, which méans a reduction of expense
ratio by more than 5 per cent It may be assumed that 2
part of this arises from the company not having attempted
extensions of business, as it did in the previows year
Premium and annuity income shows an increase of 3”‘7_4,)_;
on the vear, and receipts from interest and rents are 841,315
greater I'he total increase of accumulated funds is
$1,050,000, a noteworthy sum; further, the lapse ratio fell
which is eloduent testimony Besides the payment of dc‘(};
claims for $1,287,277, policy-holders received $89,137 in cash
dividends and $138,816 in cash surrender values. The total
assets of the Canada Life are now over £32,000,000; the
surplus by 1ts own standard, $882.000, and by the United
States- standard $2,477,000. It is among the great companies
f this or any other country

e

MONTREAL INSURANCE INSTITUTE.

At - the annual banquet of the Insurance Institute of
Montreal, where Mr. Seargeant P. Stearns, the president,
occupied the chair, the chief speakers were L. T. Marechale,
K.C., Mr. Lansing Lewis, Mr. J. B. Laidlaw, of Toronto.
Professor Leacock, wpd Hon. G. W. Ross, the former Premier
of Untary

Amid ther * pleasantries, with which his speech
abounded, Mr. Ross said that he was a great believer in
nsurance He admitted possessing a policy himself. and
expressed tl hope that he would lLive to ‘“‘beat the com-
pany.””  lle said that he had carried a political policy for
thirty-five years, and had been obliged to renew it every four
years I'he premium had been high, and he found it very

costly, so he had changed it for a life ’,mh\‘. in the Senate.
'hat he consid as a good investment, because it was
said that men nate hive long

Senator Ross spoke then of the dignity of insurance,
how it had risen to become a business profession, and then

went nto 1its vanous ramifications “We want Canada in-
sured in a large Franco-British transcontinental fire, acc-
dent, life, marine company,” said the Senator “We want

Canada insured against the fire of religious strife, against

he fire of the terrific hate often caused by that means—a

fire to which so many lives have been sacrificed in other

ymmunities He asked, too, for a life policy in relation
to the British Empire “We want no ,short endowment
policies,”” said he ‘It won't do, because it might mature

before we were prepared.”’

- - -

FIRE INSURANCE.

Fhe story wired from New York on Wednesday as to

an Amencan s¥ndicate taking over the British America has
very slender foundation of fact.
= * % @

Having “resigned from the Bench, Sir Alexander
lLacoste has been re-appointed a director of the Liverpool
and London and Globe Insurance Company in Canada; and

S f the Manitoba Assurance Company

* * = .

’ . . -
Cheertulness and pluck, shown dav by day, a kind wayd,
| a helping. hand for others-—these are not a bad stock-

n-trade for a man And they were pre-eminently possessed
bv  Williar Adamson, of Toronto, who died suddenly on
Tuesday Mr. Adamson had lived a long time in Toronte,
pd S ed and deserved many friends

- A . -
I'he stifling to death of nearly a score of little children,
five to seven yvears of age, and their self-sacrificing teacher,
byv,the burning of the Hochelaga Protestant School at Mont-

real this week is an appalling instance of the neglect of the

means of safety for school children of tender
years The building was an old fire-trap. of inflammable

rs and no ade-

nd

three stories

high, were 200 little children, the Kindergarten on the top

- - - -

'he Central Canada Fire Insurance Con \‘Ij
operations are confined to Manitoba, held its fou *”""“A
meeting on February i1g9th at Brandon Mr. Frank

Fowler, the president, occupied the chair, and Mr. J. Cor-
ed that

would equal "
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revenue Ior 1906 was $104,426 as compared with $606,907 in ¢
1905 Ihe report was adopted The following directors
were re-elected F. O. Fowler, Angus McDonald, Jos. Cor
nell, J. A. M Donald, J. S. Maxwell, F. C. Paterson, Chas
A. Young. Mr.' Fowler is president and Mr. Angus M
Donald vice-president

- . - .

The losses caused by the fire which destroyed a large

part of a business block at Pictou, N.S., are $20,000. The
insurance is divided as follows: Acadia, $2,500; Halifax,
$2,000; British American, $2,000; Canadian, $1,100: Royal,
$1,000; Queen, $1.000; North British and Mercantile, $500
These amounts are exclusive of risks under $1,000 carried
by Oddfellows and Masons. So effective has the Pictou
water system been that large policies there are the exception
The water system in this instance saved many adjoining
buildings, for after the fire had been a half hour under way
the prevailing” calm changed to a stiff breeze, and to confine
the fire to the block in whic h it had already gained such
great headway was creditable work on the part of the
firemen
* > * -

At the meeting of the British America and the Western
Assurance Companies jysk held the report stated that the |
issue of additional capital in preferred Stock has enabled
the two companies to pay their losses in full These losses
exceeded $2.700,000, being® for the Western $1,740,760, and
for the British America $1,029,025. A board of fifteen direc-
tors was chosen, and the same gentlemen will serve on the
directorate of each gompany. They are R. Bickerdike,
M.P.. Montreal; W.'R. Brock, E. W. Cox, Hon. George A.
Cox. D. B. Hanna, J. Hoskin, K.C., LL.D., Alex. Laird,
Z. A. Lash, K.C., W. B. Meikle, Augustus Myers, George
A. Morrow, Frederic Nicholls, James Kerr Osborne, |
Lieut.-Col.  Sir Henry M. Pellatt, and E. R. Wood. Senator
Cox is president, and W. R. Brock vice-president

* ¥ % =

A suit of decided interest to municipal councils is that
instituted in Montreal the other day by a man who alleges
that his premises were burned down through lack of proper |
apparatus to fight a blaze and insufficient water pressure
The man is Jean Belanger, proprietor of the St. Louis |
Clothing Company, and he is suing the town of St. Louis
and the Montreal Water and Power Company jointly to |
recover an indemnity of $27,618. Mr. Belanger’s house and |
factory were destroyéd by the fire, 'which burned thirty
buildings in St. Louis last October. Plaintiff seeks to hold |
the town and the Montreal Water and Power Company n-s-:
ponsible for his loss on the ground that the water pressu '
at the time of the fire was not such as the company h%
agreed to supply; and that the’ fire apparatus used by the
town to cope with the blage: was defective. Should the |
plaintiff ‘recover (J.;lm(lut‘,\,w*b-? average municipal councillor |
will receive a shock that m#¥ startle him into consciousness
that the proper fire proteé¢fion of towns and villages 1s a
very real and very important duty

el

PROPOSED MINING TAX.

A largely attended meeting, which was held in Cobalt |
on Monday, unanimously passed a resolution condemning |
the provisions of the proposed measure before the Ontario
Legislature, having for its object the taxation of the mines
of the province. The meeting, which' represented the min
ing intergsts of the district,sent a deputation to Toronto to
interview -the Governn The; following are some of the
reasons urged against meddure®

The statéments issued by the Railway Commission show
that the T. and N. O. Railway earns not only sufficient to
pay interest on the bond issue floated to cover the construc
tion and equipment of the road, but also yields a handsome
profit to th_c" province. The miner and mine-owner alrm(_l_\'
pay a substantial sum each year, for’ miners’ licenses, regis
tration fees, Government patents, incorporation of com-
panies, and igsuing of licenses to foreign companies. The
province hay already received large sums of money directly
from this district resulting from the sale of the mining
rights. The new district is providing a market for the manu-
factured and agricultural products of older Ontario and 18
maintaining a large population, entirely dependent on
prosperity of the minino industry. Foreign capital is being
attracted to the district and it is felt that nothng should be
done to check this investment. The Government is urged to
appoint a Royal Commission to investigate the whole matter
before passing upon the proposed legislation

Hon. F. Cochrane, Minister of Lands andyMines, frankly

told the mining men of the north at the conclusion of their |
conference yesterday that the proposed tax on the profits |
of the mines must stand. He asked the representatives to |

form a committee 40 consult with him early next week and
20 over together in friendly discussion the contentious
clauses of the- bill.

THE MONETARY TIMES

the |

MONEY AND MUNICIPALITIES.

No disposition has yet been ma $62,000 4': P
ent. Prince Albert, Sask., coupon debentur

'he voters of Campbellford, Ont recently efeated a
by-law providing for the issuance « $12.000 cement-walk

lebentures é
By-laws to grant a loan of $15,000 t«
turing company, and $5,000 for waterworks ¢

been carried at Galt, Ont

Kincardine, Ont., passed a by-law providing for the 1s
suance of $2.500 4% per cent. 20-year park debgntures to be
dated June 1st, 1907

I'he proposition to issue the $10,000 42 per cent. hire

alarm, arc-light-system-extension ~and incandescent light
system debentures has been defeated by North Toronto
voters

The price paid by Emilius Jarvis and Company of To
ronto, foe the $14,000 4 per cent. Renfrew County, Ont de
bentures recently awarded to them, was $13,700.

The city of Montreal is obtaining power from the Que

| bec Legislature to borrow $4,250.000—$2,000,000 for water

works, $2,000,000 to help elevaté the Grand Trunk tracks mn
the city, and $250,000 to buy St. Helen's Island

Innisfail, Alta., Public School District No. 210, has auth
orized the issuance of $23,000 school-building debentures at
not exce@ling 5 per cent. interest. Maturity part yearly for
thirty years. These securities will be offered probably in
April, 3

Mr. W. C. Brent, of the Canada Life Buildirg, Toron-
to, who handles municipal debentures, has prepared an in-
teresting table showing the selling values of municipal de
bentures from 1897 to 1906 inclusive. In the former year
they are given as follows: Towns, 334-4; cities, 3%2-3%:
townships, 3%-3%; counties, 3 9/16. They were quoted last
wear, in the same order, 43%-412, 374%-43%. 43%-4)2, and 4-4 5/16

- ,a>e

SASKATCHEWAN SCHOOL DISTRICTS BORROW-
ING MONEY.

Argyle, No. 1645, $1.000. J. McPhail, Wadena

Lloydminster, No. 1036, $6,500. A. Curtis

Saffordea. No. 1620, $1,000. E. A. Safford, Hazelwood

Grandview, No. 1634, $1,500. J. Baldwin, West Bridgeford

HilP Crest, No. 1573, $800. W. H. White Maryfield

3ell. No. 1629, $1,500. G. Barker, Weyburn

el

ALBERTA SCHOOL DISTRICTS BORROWING
MONEY.

Telford, No. 1355—$800. C. F. Tarney, Leduc
Youngstown, No. 1545—$1,000. J. L. Fox

St. Emile, No. 1433, $700. E. Casavant, Legal

Poplar Grove, No. 1525, $1,000. A. E. Switzer, Red Willow

| Mount Lookout, No. 1559, $1,400. J. M. Clemons, Brown

field.
jow Valley, No. 1409, $|.500‘ C. R. Williamson, Lethbridge.

| Coal Hill, No. 1514, $500. F: W. Kingsbury, Pretty Hill

Arthur, No n_'_:i. $800. J. V. Brainard, Nanton.

e el I

DEBENTURES OFFERING.

Springhill, N. S8.—$i0,000 -wafer works, $10,000 civic-

building and $19,500 school-building 4 per cent. jo-year de-

bentures

Wapella, Sask.—Until March 22nd, $4,000 town «deben
tures. maturing in twenty years. T. F. Terry, Secretary
Treasurer

Regina, Sask.—Until March 4th $180,000 4% per cent.
local-improvement debentures Interest annually on Decem
ber 1st. J. K. Hunter, city clerk
{ Regina, Sask.-Until March 4th, $180,000 local improve
ment debentures, maturing probably in lifetime of improve-
| ments. J. K. Hunter, City Clerk

Strathcona, Alta.—Until May 1st: $1.000 sewer deben
tures. $1,000 electric light debentures, $1,000 C. P. R. bonus
| debentures. G. F. Downes, secretary-treasurer (Ful] par-
| ticulars appear in another ¢olumn.)

Londos, Ont.—Until March 8th, $271,553 local improve-
ment, maturing ten years<$10,000 school, $11,000 water-
works. $6,000 breakwater,’ maturing thirty years J. Pope,
City Treasurer

R ST - g o

A special corresogndent, who is accompanying the dele-
| gation of Canadian Boards of Trada to the West Indies, will
| write for the Monetary Times #"series of articles on West
| India trade and commercial relations.

-~
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i BOARDS OF TRADE

Perth, - Ont [he H{allowing officers ted
Hon. President, Mr. 3| Meighen; President I \
Code: Vice-President, M W _| Pink; S \ 1
Hart; Treasurer, Mr, V. A: Meighen

Lacombe, Sask.--At/ithe annual mecting 1 wWing
flicers were elected: ! [Honorary President, W Puffer
M.P.P.: President, E{W McMullen Vi President, A
Urquhart; Secretary-Thieasurer, John McKenty

Pincher Creek, Alta - \1 a recent m the follow
g chairfen- of \lJlll[iL.‘ colmmittees were inted Rail-
ways and Public Works, |L. #: Hunter Retai erchants, A

' culture, W

J. Fraser; Lumber andi FueET. H. Hinton
R. Dobbie 1. )

Macoun, Sask. —; Fxecutive Committee consisting of
Y oungberg, S&#tbn ‘and Westgaard has been elect-

.\1L‘~Y‘ >
ed. The officers of thi¢ |[Bodrd President,-M. J. Breen;
Vice-President, E. HJ | Jdhnston; and Secretary -Treasurer,

W..J. Patten
Swift Current, Saslk Fhe

citizens have formed a Board

of Trade I'he followjng, officers have been elected: Chair-
man. W. W. Edmansdn; Secretary I'reasurer, J. K. Hislop;
Provincial Directors, Chas. Reid, 1. . Argue and Dr. Field

Legal Adviser, W. Oswald Smyth.

Holmfield, Man-it [the annual meecting the following
officers were elected President, G. Harrison; Vice-Presi-
Secrétofy-Treasurer, F. J. Messner; Coun
Rbbirtson, 1. Bradley, J. Sillers, C. G

M¢Kenzie and A. Cockriell.

Strathcona, Alta.-+A} the annual meeting the fallowing
officers were elected: || President, G. W, Mariott; Vice-
President,” Dr. L. L. Raller; Treasurer, A. M. Fuller; Coun-
cil. W. H. Sheppard, A. Herson,, S. Q. O'Brien, J. M. Doug-
las. Dr. Archibald, O. Bush, H. Duncan, and J. W. Blain.

Indian Head, Sask. /At the annual meeting the follow-

ing officers, were clectgd for 1907: President, A. M. Fraser;
Vice-President, F. W. (hisholm; Treasurer, J. Conn; Sec-
retary, W. L. Birnie;|Chuncil, Messrs. E. L Macvicar, A
H. Tasker, A. G. Orghatd, J. A. MacCaul, D §. Williams
and ] Glenn. !
Saskatoon, Sask.—{[he officers are as follows
dent, Jolin Ashworth; Vice-President, P.. H. C-urrie; Secre-
tary, J. D. Guan and Treasurer, W. H. Kirkpatrick [he
Executive Committee is|composed of F. S. Cahill, J. -C.
Drinkle, F. E. Harrispn/ H. L Jordan, James Leshe, A P
MacNab, F. McManug apnd H. Acheson

Kamloom. B. C.—<The following are the officers for the
current year: President) E. A Nash, acclamation; Vice-
President, C. W. Hallamore, acclamation; .Secretary-Treus-
urer, J. F. Smith, re-elected: Council, Messrs. Skey, Robin-
son, Gill, Milton, Gosdod, Strutt, Burton, MacKay, Brown,
Appelbe, Nelson and Wade. .

Dutton,Ont.<A Bgartl of Trade has been organized here
and the following ul‘ticer‘s: elected: President, F. W. Drake;
Vice-President, T. Haekin; Secretary-Treasurep~W. Harold
Barnum. An Executiye Council of eight members also was
chosen. It was decidgd to carry on an energetic campaign
of advertising the villigg and to use every endeavor to ob-
tain industries.

Melfort, Sask.

ficers were elected

D. Pritchard, )

cil,
Clarkson J. McKenzig| N

Presi

Af the annual neeting the following of
Président, E. R. Jarvis; Vice-Presi-
dent, J. Rutledge; Seg¢refary, L. Norman; Treasurer, S. ]
Greenwood: Council, W W. Rutan, E. ]J. Crawford, G. B.
Johnston, F. C. Grantji1/i A. Monsees, J. A Turner, D. Nes-
bitt, and Dr. Shadd \tbitration Committee, E. R. Jarvis,
Jas. Rutledge, W. Wi Rutan, R. G. Wood, E. J. Crawford
and F. C. Grant 1

Nelson, B. C..>THe Bodrd will submit, at the coming
convention of Associdted Boards, at Greenwood, B. C.. a
general resolution for{a inquiry as to the coal \tie-up.. The
following are the offiers for the current year President,
F. A. Starkey; Vice-Hrefident, P.. Lamont; Secretary, S.. M
Brydges; Executive Council, Messrs. G. Nunn, T. G. Proc
Byers, 1. G. Nelson, D. C. Morris, J. J. Campbell,
W. J. Deane, J. M. Lay, W. G. Gillett, J. L. Buchan, H. F
youglas, Thos. Morley.

Owen Sound, Onti-+#A most interesting report,
ing a year's substantfill | growth, was fead by the president
at the annual meeting The following officers were elected
President, Mr. Ross:i Vice-President, Mr. J. E. Keenan;
Secretary,-Treasurer Mr|!J. R.'Brown; Auditor, Mr. W. H
Smith: Council, Mess¥s.[ E. J. Harrison, J. K. McLauchlan,
E. Lemon, C. A. Fleming. J. R. Wainwright, J. H. McInnis,/
T. W. Douglas, John Parker, J. H. Rutherford, Jas. M. Wil-
son, W. H. McClarty,! Wim. Taylor.

Oxbow, Sask—Af the annual meeting were elected:
President, J. D. .“urp?h_v: Vice-President, W. Walsh; Secre-
tary-Treasurer, Thos.} H. Gregson. The following gentle-
men were elected as piémbers of the Council of the Board:
T. Cope, H. Gleiser, . O. Chappell, C. S. Chappell, J. K.
Buelly, H. C. Wylie, 8 Ji Noble, J. H. Noble, E. Basford,

show
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Pike, and A. H. Harrison.. The Board

Crossley, T. McMurty, T, \g‘
Hill, R. J. Hopper, A. Williams,
Stephens, J. P. Tripp, W. A. Eaton and

H. ( Ihisney, J.
\rbitration elected were E
Baird, R. H. Grandy, J. W

G- S. Hames, P. )

L& GLreer

Ottawa.— T he following are the members
ng conimittees of the Ottawa Board of Trade Industrial—
Chairman, Chas. Hopewell; John Coates, C. C. Edwards, H
\llan Harvey, J. Olives, G. L. Orme, C. Ross, W. M, So'nth:
i Wilsen. Mumicipal—Chairman, John R. Reid:
Holland, W, L.

of the stand-

am and T. |
Fred. Cook, Jas. Davidson, D. B. Finme, A.

Mackenzie King, Géo. S. May, M.P.P,, S. McClenaghan and
P. Whelen. (heesd and Butter—Chairman, John Bingham;
W. H. Droyer, P. Clark,” Ben Bothwell and J. R Reid

Leatheri—Chairman G. S. May, M.P.P;
McDonald and Ed. Wallace.
McClenaghan; W

s K
Retal Mer-
G. Charleson, J. T,

Hides and
\ult, Hector

chants Charman, >

Fotheringham, H. C. Ellis, S. Gamble, H. G.* Ketchum, J.
\. Musgrove, R. M. McMorran, R. McGiffin, C. C. Ray, G.
Stratton, W. Strachan, H. J. Sims and C. H. Thorburn.

Rowley; A. W. Aault,
Chamberlain, W. H.;
Murphy, John

['ransportation—Chairman, W. H
Thos. Birkett, T.'C. Bate, H. W
Dwyer, G. C. Edwards, J. L. Garland, D
McKinley, P. Whelan and T. L. Wilson
o

WORLD'S LARGEST COAL MINE.

Dominion Coal Company Sinking a New Mine at
Lingan, N.S.—Canadian Transatlantic Boat
Beats New York Vessel—Banking
Notes.

(From Our Cwn Correspondent.)
Halifax, N. S., February 24th.
Control of the Royal Bank of Canada passed from Hali-
fax to Montreal on February 13th, when the directors met
here for the last time. But while Montreal will hereafter be
the bank's headquarters the directors are determined to keep
the large trade which they now have in the Maritime Pro-
vinces. The president announced that a large property ad-
joining their building here had been purchased and upon this
an addition to the present building would be constructed.

Small Losses on Loans.

The bank at present is putting up buildings in six Mari-
time Province towns. Figures were given showing that the
percentage of losses on loans, etc., was smaller in the Mag-
time Provinces than many other districts where the' bank i§
located. =

The Dominion Coal Company has a large amount of
construction on hand just now. The largest job is sinking a
new mine at Lingan, which will be when completed the
largest bituminous mine in the world. It will be producing
coal in two years, according to the company’s plans. The
Hub Colliery will soon be running again after the recent
fire, as pumps have been. installed to empty the mine.
Death of Prominent Engineer.

Myron W. Evans, president of the Cape Breton Railway

Company, was killed in an accident on the New York Cen-

tral Railway last week. He was a prominent American con-
sulting enginee¥, and was known in Halifax, which he visit-
ed several times in connection’with the company’s affairs.

Last week the superiority of the Canadian over the
American transatlantic route to Britain was decisively
proven when the “Empress of Britain” made the run from
Halifax to Liverpool in twenty hours less than the time
made by a White Star liner from New York

Four thousand immigrants will be landed here by the
Salvation Army this winter. The 1. C. R. have made special
arrangements for their transportation to Montreal

— ew>-

TR@NSPORTATION NOTES.

The Canadian Pacific Railway have under consideration
the completing of a branch of the E. and N. to Alberni

The plans submitted by the Grand Trunk Pacific, show-
ing the route of this line into British Columbia. have been
accepted by the acting Chief Commissioner of Lands and
Works. The railway will enter the Yellowhead Pass, run
north of Cowdun and Moose Lakes and follow the north
bank of the South fork of the Fraser until it is joined by the
North fork.

The steel docks at Port Arthur are being greatly enlarg-
ed to accommodate the enormous traffic of the West.

Sea-going vessels, to the number of 20,816, with a reg
tered tonnage of 36,843,429, entered at and cleared from Can-
adian ports duridg the year ending June 3oth last. Of this
number 12,201 were Canadian- vessels, 5,104 British, an
10,351 United States. The tonnage of these vessels was, ré-
spectively: Canadian, 2,304,942; British, 0,040.453; United
States 3,076,520, as compared with 1905, the return shows an
increase of 2,019 vessels,

18-
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STOCK EXCHANGE TERMS

Messrs. 1 Halford & Company, of 1o1-103 Palmersto
House, londo Eng.. sent us their dictionary of Stoc
Lanoe terms This is a useful guide for the Stock
Exchang !
Exchang I It contains also a handy investment table
showing vield per cent. from sec urities paying fron
ent I'his firm also publishes a record of the

h‘,ﬂh'“‘ ar
past ten Y¢

owest prices on the London Exchange for the

WELFARE WORK.

c—"

«Welfare work is capital, labor, and management

working together for eac h other’'s be

of 2 man,
S(J“\ 1S h.ﬂ«”\
a pamphle

Berlin, Ont
facturing firm’s employees, and recites

methods by whic h a feeling of splidan
of all in the

vet adequatély known

nefit.”’: This dictum |

wvhose value to industrial progress in the 1 nited

, forms the motto of

t issued by the Wilhams, Greene & Rome Co., of
It describes an annual gathering of this manu

the new impulses and |
ty and mutual esteem |

establishment for one another has been brought

about. Here is the industrial resul®, to say nothing of the

@sthetic,
faced it with the declarations that

increase .the output
to raise the stanc

as stated by Mr. Williams, the president, who pre
“We believe the way to |
and the earnings of the wage-earner 1s |
jard of the wage-earner; we believe a man's

pest friend is the one wha. makes him do his best.”

He set himself to elimigate friction from every department |

of the factory work four years ago,
mutual understanding and sympathy.
of the company is 9o per cent.. grea
vears ago, and the year 19006 was the

and to replace it by
To-day, the business
ter than it was four

best in the company’s |

history, which shows the company’s side of the story. Then

he showed the employees’ side. /Four
522 on the pay-roll. Now there are
has almost doubled

years ago there were
430; vet the business

The 430 employees drew in wages last

vear $28,000 more than the 522 did f()& years ago, which

shows, he says, that welfare work has

nefited both sides,

and the benefits must ‘be mutual or'the work cannot stand.

That a better understanding betw

een capital and labor,

deeper knowledge, and, therefore, greater concord between

manager and mill-hand, are essential

to an improvement of

industrial relations, is slowly coming to be kmown. This
effort in our midst is a worthy example of what ‘can be

effected by applying the Golden Rule,

just as John H. Pat-

terson, of the National Cash Register Co., of Dayton, showed
what liberal treatment could do to make a staff efficient

albeit, as the result showed, it did no
By way of proving that his altruism
merely, the president announced th

t make them grateful.
was not a sentiment
at the company pre-

sented on that January evening to each of the 430 employees
a savings bank deposit book, with an account opened, and
$1 deposited for every year’s service on the part of the em-

ployees. “It is just as in‘mrtant.” h

to 'save as it is to earn.”’ 3

REGINA’S PROGR

There is no end to the enterpris
of Trade.. From the Regina Board

e concluded, “‘to learn

ESS.

e of Canadian Boards
comes an illustrated

booklet, detailing the advantages of the capital of Sas-

katchewan as a commercial and residential centre.

There

is a pen picture of Regina as a conspicuous example of

Western progress- and development.
prises in the Western centre are
number and importance.

Manufacturing enter-
gradually growing in

All of them are flourishing, and

have difficulty in keeping pace with the demands. The city

is prepared to extend a little the limi
cessions for the sake of attracting a
prises to the field in the near future.

ts of its ordinary con-
few more good enter-
Eight chartered banks

are represented by branches, four of which occupy their own

buildings. A clearing house may b
The leading trust and loan companies

e established shortly.
insurance companies,

and other financial institutions of Canada are represented.
The city is also the centre for the bond business of the Pro-

vince. One prominent firm bought

more than $2,000,000

worth of bonds of local municipalities, school districts, and
other organized communities in the West last year. From
the illustrations in this excellent booklet one can see that

Regina is quite up-to‘date.

Its churches, its residemces,

its public buildings, its newspaper offices, are modern

models. The publication should have
only in Canada, but also abroad.

a wide circulation not

OUR INDIAN AFFAIRS

It is an_excellent thing to be a
and it is curious how harmoniously th
lation live. That we still have
dent by the last report of the Depar
fairs. In 1005 there were 107,637 in

cosmoponf‘.(n;‘ nation,
e average mixed popu-

any Indians with us is evi-

tment of Indian Af-
this country, and last
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year, 100,394. They devote hemselves in about equal nu-
rical proportion to agriculture live stock raising, hunt
ng, trapping and fishing. “The Indians,” says Mr, Frank

Redley, the Deputy Supt. General of Indian Affairs, “have
never manifested any slowness in grasping th fact that ir-
respective of their own exertions they wou d not be left to
starve The result was that the industrious found them-
selves little. if at all, better off than their brethren who
opposed vis 1nertie to efforts to arouse them. To dwercome
this, the Department has always refrained from too abrupt-
ly requiring the whole proceeds of individual industry to
be made directly subservient to the withdrawal of :
ance.” Mr. Pedley discdsses the morality of the

and after dealing with some of their little ¥ices, tells us that
it must not be forgotten that there are a large majority
who live temperate, respectable, law-abiding and industrious
lives

assist-

Indians,

== <

CANADIAN RAILWAY STATISTICS

[he 'first return of the Canadian railway statistics 1ssued
by the newly organized statistical branch of the Department
of Railways and Canals amply justifies the establishment

| of this branch, over which Mr. J. L. Payne was selected to
| preside The selection and presentation of Canadian rail-

| way statistics have been modernized so that comparisons

may be made with those compiled officially in the United
States. There is presented for the first time in authentic
form a table showing the development of railway mileage
|in Canada. The total has risen from 16 miles in“the year
1836 to 21,353 miles in 1896; no less than 3,071 miles of rail-
way were under construction on June 3oth last as compared
with 1,006 on the corresponding date last year. The pro-
cess of substituting steel for iron rails' has so progressed
that now but 74-miles of iron rails remain

~ There were in Canada last year 2,031 locomotives, 1,289
first-class, 716 second-class, 842 baggage, mail and express,
61,027 cattle and box cars, 18,525 platform and 8,295 coal
cars an increase-of nearly 9oo locomotives, 250 first-class, 68
second-class, and 31,555 freight cars as compared with the
equipment of 1896. The loaded train of @350 tons, which was
the limit twenty years ago, has been r¢placed by the train
of 1,500 tons of to-day. In addition toithe cars mentioned,
there are 1,655 refrigerator cars, which; with sleeping, par-
lor, dining, official and other cafs, bring the total: up to
00,874, of which 91,015 are fitted with automatic couplers
and 85,616 with air brakes.

In 1906 the steam railways carried 27,980,782 passengers
and 57,006,713 tons of freight, an increase of 2,700,000 pas-
sengers_and 7,000,000 tons of freight over the business of
the previous year. The gross earnings of the railways
amounted to $125,322,865, an increase of $18,855,667 over the
year 1905. Operating expenses increased from $79,977,573
to $87,129,434.

There are now 814 miles of electric railway in operation
in the Dominion, an addition of 21 miles during the year,
Ontario has 441 miles of electric railway and Quebec 108
The capital of all the electric railways in Canada is $63,857,-
g70. Last year their net earnings were $4,201,834 and they
carried 237,655,074 passengers, an increase of 34,187,757 over
the previous year.

e —
JAPAN'S MINERAL OUTPUT.

The output of mineral products during the first six
months of the past year, with the ratio of increase or
decreases as compared with the corresponding peribd of
r9os, is as follows:—

8 Ratio of de-

Momme crease or
(58 grains Troy). increase
Per cent.
UM . .iiesieve s ibs shwnn 300,412 — 2.0
BENEY ...isenvceccsvsassie 0,300,713 — 15.8
COppPer ......eocevsnvesnns 20,305,304 + 4.6
LA . 5 oo siomn abondni el 2,020,660 + 55.4
TR cccnsecvrocsonsionsists 6,405 — 69.9
ADtimony .......ceeeecfues §22,523 +110.2
MErcury ..ccccceccocescccss 280 — 3.4
Kwamme (about 8% 1lbs. av.)
ZIME .i.ccovcscnnasconnnss 1,050,388 + 27.3
JPOR ..ccccscodoovsviosesise 7,084,658 + 23.8
Sulphate of irom.......... 5,274,052 + 24.8
Manganese ........coee00s 1,333,843 — 10.0
Kin (Ib.)
AroomlE ..iv0c0crensciosans 4,375 — 38.6
Phosphor ........ccoveceen 405,000 + 100.0
Black lead ............. 147,731 ¢ 2.2
Tons (English.)
Conl. ...c.onsveennsansys i 6,542,300 + 13.4
Koku (39,70 imp. gal.)
Kerosene oil ............. 619,663 + 4.4
Asphzlt ................ 226,500 + |7°'6
Sulprhur ........ i 18,476,071 — 9.2
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Phone 6312,

330 SMITH STREET.

, Represcntatives

JOHN MACLEAN, P. J. DUWLING and G. W. GOODALL.
! In Association with

The Market Record and The Daily Grain Letter,

THE MONETARY TIMES IN THE WEST.
S { —

Last September the Monetary Time Company |
opened a branch ‘office in Winnipeg, with s avowed
intention of meetigg Whatever situation might ydevelop in |
Western commercigl journalism. . The move was more than
justified from the Beginning. The time has already come for
the Monetary Times and Canadian. Engineer to be morel
closely associated with Western enterprise, with its directing |
force located in the Western metropolis. |

This is being fccomplished through the combination of‘
the Winnipeg Mirket Record; the Daily Grain Letter; the
Western business | of the Monetary Times, the Canadian
Engineer and the Canadian Cement and Concrete Review;
the Manitoba Printing and Manufacturing Company; and
the publication of the Canada Hotels Journal in one organi-
zation, which will bé khown as the Amalgamated Press, Limi-
ted, and for which'a gharter is being obtained at Ottawa.

The President of the Amalgamated Press will be Mr.
Arthur Hawkes, managing director of the Monetary Times
Printing Company ' of Canada, and. the managing director
will be Mr. John! MacLean, the founder of the Market
Record, the Daily Grain Letter and the Manitoba Printing
and Manufacturing Company. The head office of the busi-
ness will be at 339 Smith Street, Winnipeg, a building of
four floors, in whigh the rapidly growing printing and book-
binding plants haye been operated since the beginning of
the year. The Wznnlpeg office of the Monetary Times
Company will be transferred from the Free Press Building.

We bespeak fdr the amalgamation the active support of
the Western clients 'of the Monetary Times, Limited, and
invite them plage with it such advertising, printing and
other business as it i in a position to execute.

The Monetary! Times Company will act as Eastern

agents for each department of the business of the Dominion
Press. ;
Mr. Oswald Bargatt, who has had considerable experi-
ence in connectiori with the Monetary Times in British
Columbia recently, has been appointed the Monetary Times
represéntative for { Vancouver and adjacent territory.

RECORD NIESTERN FLOUR TRADE.

&
Mild Weather Allows Western Freight to be Moved—
Grand Trynk Pacific §hops—Real Estate
' || Opportunities. b

Winnipeg, February 25th

The change in weather for the past week has proved a
great benefit, not lonly to the grain trade, but to all other
trades throughout the West. It has allowed the railroad to
get forward considerable freight which was congested at all
points along the Hné Grain receipts have greatly increased
in the past week, and trade has improved considerably. Un-
til recently the milling companies were worried about their
supplies as the demand for flour was never better in the his-
tory of the tradey | The large milling companies are con-
tinually getting ofdérs from China and Japan for low-grade
flour,. and-are unable to meet thé great demand from this
source :

The fuel question, which has been very serious for the
past two months; i§ getting relieved Now nearly all the
flour millers are dotng considerable outside business. Rise
in flour prices hag Been anticipating for sometime, owing to
the firmness of whedt and light receipts, but as yet the large
milling companie§-llave taken no definite action in this re-
spect. . Such a comr§e 1s inevitable unless wheat prices ease
off shortly.

Up to a few! ddys ago reports from the ranching dis-
tricts in the West inidicate great damage to stock on account
of mild changes in the weather, followed by severe colds,
rendering the catfle helpless to provide for themselves. Con-
difions were statéd far.worse than they really were, and the
loss, although hdavy, will net be near that predicted by
early reports. ‘It i§ hbped no further damage will be " cx-
perienced.

.Rcal estate ifiterests predict a great boom in Winnipeg
during the comidg |spring’ ahd summer, and alteady great
activity has been Showed. At present the attention is nearly

all drawn to the Jogationgof the Grand Trunk Pacific Rail-

Volume

l‘“.‘.l shops, which it is understood will be situated i
miles east from the centre of city. Several SUbdl.b.o‘“
property in ll_hu locality are now on the marke(“’

prices are stll comparatively reasonable, those \hi'I‘.d -
in choice property will no doubt reap large profits oBl.““
amount of land being placed on sale far exceeds lh:tptlt

bability of habitation, exce
ability of habita : pt for a few of the m .
1O .AX ons . Us‘ dem&

I'he town of West Selkirk has granted the Pope M
facturing Company, of Wisconsin, builders of Aty
launches, et¢ \ iree sight of four acres of land lgnduh.

’ ex-

;clnpl:wn of 0o per cent. of their taxes for twelye years
| is said that the company have already in hang ord"' ﬁl:.
J s

10,000 01 \n~~('i\ \\‘i h s » - £
i o t Selkirk 1s well situated ’Ul'n:llul:-
I'he Northwestern - Brass Company manufactures

brass castings and babbitt metal have located near the C of
:1!.1![ Pacific shops and will be turning out its produ g
less lh.ull.!\\u months, giving employment to sixty oc“ -
hands. They expect the greater part of their b;xsi’nesr lino"
thé different railway companies .

——————_—

WINTER IN THE WEST.

) It deserves to be made known widely that the wing
from which we are just emerging has been, in the Far We"
of quite exceptional severity. No such prolonged rigoro::
weather has been experienced there for twenty or thi
years It is probable that from 33 to 40 per cent.”of :2
year’s wheat crop of the three prairie provinces has |‘|ot been
sold, because of the inability of the Waestern railways to
overcome excessive snowdrifts ; p 1 ies i 1
ko i fts and,other difficulties in bring-
) Saskatchewan, Alberta and Manitoba business men suf
fered most severely in January from the “tie-up” of the nil:
ways. To these men the non-movement of wheat and other
merchandise has meant something more than inconvenience
But there is now a gradual and steady resumption of the in-
terruptéd traffic, and merchants as well as farmers will ex-
perience relief. The recent statement of Mr. Wm. Whyte,
of the C. P. R., whose acquaintance with the Western coun-
try makes his words weighty, is important. “A recurrence,”
he said, “of the conditions such as we have experienced !ll‘il
winter need hardly be feared, as both the railway companies
and fuel dealers will profit by the experience and will be bet-
ter prepared to meet such conditions in- future. I do not
wish to draw comparisons, but would just like to say that
the people north of the 49th parallel have suffered less than
those to the south.”
e

WINNIPEG'S PROGRESS.

_The Winnipeg Development and Industrial Bureau,
which was organized last year, is publishing monthly an In-
dustrial Bulletin. The city is the originator of this idea
Mr. C. F. Roland. the Industrial Commissioner. has ampie
facts on which to base his propaganda waqrk. The populai
tion has grown from 40.000 in 1808 to 110,000 to-day. The
amount of money spent in buildings has each year increased.
until to-day, the returns from the municipal department
show over twelve and a half millions of dollars worth of new
buildings for one vear. Bank clearings point to the amount
f\f business that Winnipeg puts through. The clearings were
in 1906 over $504,000,000, an increase of over 36 per cent
over 1905, and an increase that no other city on the North
American continent can show.* Real estate steadily advances
in value, and business of all kinds flourishes withont the
boom that is usually at back of rapid development

—  eao ——

Mr. Gordon Butler, son of Mr. Frank Butler, of London,
Ont,, has been appointed manager of the Fort Saskatchewan
branch of the Merchants Bank of Canada. Mr. Butler left
L.ondon a vear ago. It is said he is the voungest bank
manager in Canada

- * * »

The imports of wheat from Canada into the Upited
Kingdom in 1006 almost doubled. The Dominion took fifth
nlace in the food supplying countries of the Mnthﬂ]"ﬂ.\’
The imports from Russia declined nearly 40 per cent.. while
those from Canada increased over 4o per cent. The leading
figures were: United States, 22,400,000 cwts.: Argentina.
10,176,500 cwts.: Russia, 15,017,500 cwts. ; British East
Indies, 12,636,200 cwts. ; Canada, 11,300,700 cwts

- kS * -

L v

On Wednesday last the Mutual Fire Underwriters’
Association of Ontario held a meeting. the vice-president.
Mr. D. D. York. of Harrietsville, presiding, owing 0 't"
death of the president. Mr. P. S. Armstrone, of St. Marv's.
The meeting décided to urge on the Legislature the meces
sitv of compulsorv registration of all losses bv fire. A.“""
posal to reduce the rates on buildings provided with light
ning rods met with scant favor.
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Public Endeavoring to Unravel Rumors of Steel-Coal
Settlement, Dominion Coal's Dividend, and
Havana Electric Warfare—Grand
Trunk and Allan Line.

Monetary Times Office,
Montreal,; February 27th

Montrealers have almost quit attending to business in
order to discuss the pitiful holocaust by which sixteen school
children and the lady principal of the Hochelaga Protestant
Schogl met death. Arnsing from this topic, is the pre blem of
a better water supply for Montreal, it having at hrst been
erroneously reported that the burming of the school resu ted
irom an insufficient watér pressurc

On Saturday the connecting rod
pump at the Pt St Charles pumping s
pumps had

attached to the plunger
of a large steam La
tion broke, and the pump was taken apart. The
all been kept busy for some time previ usly in order to
the supply of water The result of the breaking
was that the supply for the Mc lavish
eight
this

maimntam
down of this pump
reservoir immediately ran short at the rate of

miltion gallons per day The total capacity of
37,000,000 gallons, so that after the pumps
for about three days there were but a

Street
or ten
reservoir is about

had been out of use
jew feet of water remaimng in the reservoir. The residen
tial and retail portions ol the city are supplied from this

pressure- became so low that some of the
houses were without water altogether, while those along
Street only had water in the lower stories. Be
occasioned, the breaking out of hre
would almost certainly have e

reservoir. The

St. Catherine
sides the inconvemence
in that portion of the city
sulted in a great disaster
The Montreal City Surveyor, Mr. J. R. Barlow,
He is laying stress upon the necessity ol
the drainage problem in Montreal [he
re complicated by the expansion
ry bemg2 built

1$ 1Ssu.ng

his annual report
an early study of
problem has been made mo
{ the city,. and the large amount ol terri

ot
upon in the outskirts There are now some 180 niiles of
d with

miles of whi¢lt will have to be replace

sewers, 3.
1 they are now 40 ycars

X
3

larger and more modern sewers, as

old. A great essential is the comstruction of mam

rush of waters durn

sewers
s for the purpose, of mtercepting the g
heavy rams

Two Million Dollars Required.

The Surveyor also calls attention to the failure

the manufacturing distr.cts, and urges
being ust

o1 maca

dam as a paving m
the adoption of gramite blocks instead, the tormer
less for heavy trafhc

For the purpose of the above, including also a1
asphalt plant, $2,000,000 1s asked for
advocated to mvestigate
the Island of Montreal

new

pumping plant and an
An lsland Commission & being

waterworks and cognate subjgcts for

he island is possibly 40 miles long, and from 2 or 3 to 10

becoming thickly popu ated, and

during the past few years a large number of suburbs and

en joining with the city n the

miles broad. It is now

outlying municipalities have be
greater Montreal idea The increase m the population has
been so rapid that the municipal services have not kept pac

i many instances 11n

the water and drainage systems arc

!"5:‘[“«"-4“’ Many questions have been raised through the
amalgamations of suburbs with the city, and before long a
ommission may be ‘mp-‘n:-xl to consider the whole ques
tion and advise upon a more homogeneous S} tem of mum
cipal services

For many years past the crossings along the In the

Grand Trunk Railway in Montreal have been’t sour L
discord between the railway and the city D I I ac
cidents have necessarily been of frequent o urrence
the raising of the tracks has at last become mImperative
City Council appointed a committec to deal with the |
some time since, with the resuit that a prop €
the expenditure of a large sum ol moncy, )
cussed. It is expected that the raising of t track
made a portion of a comprehensive scheme by the G r
including the building of a large new "station, and the
of additional e of AN M

tracks. for the purp

only the business of.the G. T: R. but of the G. T P, w
shall have become 4 factor mn the trafhe { th c1ty
Movements of Delaware and Hudson.

Somewhat over a week ago Ald. Pavette, wl since |

succeeded in putting through his offer to the Power Com

pany -has been all poweriu
3 |

motion by whicl vas decide Pi ) t Q

b isking power for the city t

the Grand Trunk to raise the cr g [his swi y

unt to $2,000,000, which ought to g t as

undertaking

Delaware and Hudsop Railroad, v

the al, Quebec and Southern, whos runs t of
St. Lambert, are purchasing comsaderable t town
for the purpose of building sheps/and s d.ngs i
talk of the railway building its own bridge ss 1 -
i ence to Montreal the same 1t b possibly by
other roads entering the city trom the sout

The Delaware and Hudson recently assumed th n
$6,000,000, at 6 per cent., obtained by the Quebec, Montre
and Southern, for the purpose of carrymg out the proposecd
extensions on this lime, in the Prowvince ol Quebed Fhe
oan runs for one year, and participation m it has beer
fered by the United States Mortgage and I'rust Company,
which holds the entire stock of the ( anadian line, as col

lateral. As reported in these columns at the time of the
were purchased

new company's orgamization, its three lines
been mamly on

for $1.051,000, so that the loan must have
account of the Delaware and Hudson

I'he imppession 1s gradually gaming ground on
“street” here that something of importance 1S brewing be-
Iron and Steel and Dominmon Coal
months past he

the

tween the Dommmon
Compan’es, which have been at war for
names of G. A. Cox and E. R Wood. Toronto, are common
connection with the better feeling which ap

ly mentioned in
visit of the

pears to prevail between the two companies, the
latter to Montreal, previous to the departure ©f James Ross
for the Mediterranean, bemng still regarded as’ ong of the hrst
indications of the new understanding. It is stated here that

proposal of some kind will be made at the annual meet-
Dominion Coal on Thursday Meantime the Wigd

mg ol
vl
«or Hotel register shows the presence here of Messrs. PlumJ
1

mer, president; F. P. Jones, general manager; A. Dick, sales
agent, and Mr. McKeen, a director %

Dominion Coal's Statement.

The annual statement of the Dominion Coal Company

has just been issued. It is not very favorable, as compared

with that of 1903, the output being larger and the . prohts
smaller. It contains evidence that the claim of Mr. Ross.
that the company was losing money On the Steel Company’s
yrders. was correct. The output tor the year was
3,180,657 for 1905, while the profits were $1,137,
with dividends on bonds and pre
$631,815, against $1,023,07F N
$73.583.

tons, against
370 agamnst $1,573,832, or
terred \I“‘l\‘ elc., \thllu‘h‘ll.

o3 I'he contingent fund is now $81,035 aganst -
while the surplus is less than a year ago, being $2,025.940
against $2.140.921. The common stoc k of the company 18

$13.000.000, so that the surplus for the year amounts to a

fraction more than 4 per cent. of it 'here 1s now sone talk

of dividends being pa:d on the common, notices having been

sent omt to the directors asking them to nfeet a few hours n

advanée of the annual meeting for the purpose of discussing

the question. It seems hardly likely that the full 4 per cent
would be declared, as that would practically absorb all the
ecarnings of the year Of course, it is expected that the
situation during the coming year will be vastly improved
The first annual meeting of the shareholders of the

Warehouse and Cartage Company, Limited, was
sfatement was submitted
coming year are Messrs

Terminal
eld recently, and a satisfactory
I'he officers and directors for the
_;A* W l'lkl_ llT"-Hlt'l\l. R W \‘.u‘!’ullxyl‘l_ vice l)l\‘~llllll(,
Do ¥ Cameron, manager director ind E Archibald, H
I Marler; D. Morrice, J. and C. A. Smart and F. Bacon,
directors

The Domimion Guarantee Company held its annual meet
ing on February 21st, and re-elected its board of directors
follows: F. W. Evans, president; Messrs J. M. Fortier
Hanson, &. G. Foster, K.C, H B. Ames, M.P, F; W

18

\\
Fairman i W Hagar was r¢ elected general manager,
and W. J. ,Kirby, secretary

The names of Messrs. Thos Fysche, formerly general

nager of the Merchants Bank of ( anada, Thos. M«
Joug ind Rodolphe Forget, M. P the prominent st wk
broker, are connected n the formation of a new trust com
;"‘,l\

Hon ] A . Ouimet has beer presider tl
Tontre City il Dis t Saving to succed St
Wm _ Hingston, deceased, and M Burk leot
d president
Havana Electric Difficulties. .

Divisions of opim have dev ) n lavas
| t nte ts f late aind the 1 hat t has

, fare. Just what troub ¢ is.d /

y I uld appear. that ther tage th 14
counts of tl te treasurer fn g $70 00x the dis

wery ving been mad n D mb M f the
stockholders claim this co 1ld not ¢ occurred if the com
naged. Originally the company
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was largely Canadigk| Sir Wm. Van Horne sometime ago
resigned from the bgdsd and was replaced by G. B. Hopkins
Mr. E. Hanson, of Mdntreal, is president.- General Manager
Greenwood has redigned, and it is said that Frank Stemn
bert,, American Conj§al-General at Havana, has .secured suf
fictent proxies to sWihg control away, from those who hold
it at present. Cuba®d have been buymng largely of the stock
during the past yeaf) and it is said they want dividends de
clared, while the Cahlydians are opposed to this, It was ex
pected the decisive thetting waould have taken place on Tues
day last, but it has pow been put off ull Wednesday next

There is some [€dk of an entirely unoficial character, of
a possible connectign| being established between the Allan
Line and the Gfand [Trunk and Grand Trunk Pacific inter
ests. The G. T. P3will unquestionahy establish a fleet of
ocean steamships, il there is'no redson why it should not
be established quitefdq rapidly, and in the same way, as the
C. P. R established ‘theirs.  The' C. P. R. bought out the
Llder-Dempster Ling: and is now developing it to an extent
which would have B&¢n impossible for the old company to
have done. Some. think the G. T. P. will make an attempt
to connect with thé§Allan Line in some manner, pointing to
the many advantages [of such a union. There is no doubt
that- after. the two g@reat transcontinéntal railway lines be
come established, with their own steam-hp lines and other
ramifications, it wilfille more ‘difficult than in thé past for
independent steamsljip| companies to carry on businéss

Mr. Chas. M. Hjy¢s, president of the G. T. P
for England, to cogénlt with the nglish drectors regard
ing several importajit | matters, ifcluding, possibly, the new
station for Monts ipd thé raising of the tracks in the city

has left

| S ST ——

CANADA P;ROMINENT IN ENGLAND.
Interest in the Démimon and its Affairs—Bank State-
ment Agitatipn—Money Made in Trads, and
its Absorption.

SSPE—

(From{ Qur Own Correspondent.)

3 [London, February 15th

new show of ;’"Il' dence mn all leading North Americ ‘

securities is evident.fResponsible guides are talking seriously

of improved divideidl préspects to materialize after June

30t ['raffic alone, §t js angued, apart frogn proceeds of land
7

sales, 1s going to [jgstify something better than 6 per cent
on Canadian Pacific}

he prominen¢g bf Canadian matters jn the share-market
has not been u;.-m»g; without cost to oth®& stocks South
African a rs, for @xample, have been left very mnch t

k after themselv@s.| New expedients have been tried t
bring that part of the Empire more into view (One music
has been I.ll\(‘!i tp show by moving pictures how th
in 1% Bnines, and so to counteract hostility t
“yvellow slavery.” rhn‘n the chartered
ployed the cinematfigraph’ to visualise railway and” other
work n its hvv'*!urj.‘ Such is the new financial advertising
Uniform Style in prnk Statements.

Canadians, no dbubt, appreciate the advantage ‘of having
bank statements drgwin up in a common form that much
facilitates comparisin| between the positions of bank and

Chinese live

company has em

bank Hitherto v.nﬂl English bank has followed its own
idea of what the ~k<g‘ﬂ:wn of a balance-sheet ought to be \s
1 nsequence oné fhas, in calcgfating results, to make all
sorts of allowances §or dvﬂr-!'mg'$m« thods

Bankers "nl‘ns—\nh think the time has come to agree

Lt |
on a common pragti@e] Unless they invent a method of their
wn, they feel thmg}’.nrh;.nwm will prescribe a statutory
form. This, they lafe|anxious to avoid As transactions of

ks differ from vgih other,;some are anxious to preserve
the liberty to go yond ‘thfe bare common form, and to
throw into relief inb{v‘v".mt points which might lend them
s to erroneousfijydgment. The banks want latitude to
tell more than the fahsolute minimum, when they are so

i 1

i
Indeed when [mHnety banks, exclusive of the Bank ‘of

Fngland, are !Mhﬁnk £ 1,000,000,000 of assets, it i1s as well to
ke their relative pokitions perfectly clear. As the banker's

b t Bank of 'Hhgland comes first with about £935,000,-
vds’ has £,900.000, the City and Midland £63 ooo,

000, the London andiCounty £51,000,000, and Barclay’s £ 30,
060,009 of asséts.| UINo misapprehensions as to the com-

parative status of inftifutions like these, ought to
London and the L. C| C. Elections.

Al London is shaken by the great scrimmage for seats
upon the London County Council. There is a strong chance
that the “Moderates? will do well. They are the opponents
of municipal trading land the malcontents with municipal
mismanagement Acrording to the “Progressive” or
"y astrel” side, t"¢ ‘Mpderates” are the friends of the trusts,
and a London mornfng paper likens the controversy to that

be ]H"\ll-]'
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"practice. A forthcoming scandal in one of the large northery

Volunn“
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. ¥
which rages in ( ;madavn\'cr street railways, light and
and telephone companies. Power,

Whether n principle, municipal trading ig right
wrong, there 1s no question as to the abuses it hll’boq».:
towns touches the municipal gas works. On the books there
is a gas-holder valued at $250,000, which has no con
existence whatever. Money was borrowed to build it, and
was {issipated in other ways. Some of the loan went to
buy a huge over-stock of iron castings of all likely and gp.
likely shapes. A responsible authority assures me that there
are more of these than could be used in the works ig 3
thousand years

The works in question are fully twice as large as ap
efficient plant to light the town need be, and they produce
at their utmost capacity less than half their calculated out-
put of gas. How much they are over-capitalized the town
council is judicious enough not to discover The council
seeks to put all things gradually right by charging a high
price for the poorest sort of gas

One unusual use of figures 1s made by an -Australian
concerned to foster immigration from England towards the
Commonwealth His argument is that in emigrating 2 man

to the United States you throw away his custom. Per capita
American citizens only buy $2.50 worth of British ‘exports,
whereas Australians consume some $30 worth. The cales-

lation is not extended to the Dominion, or it might have

been said that the Canadian consumes only $11 worth. But .

if this line

were rigidly pursued we should keep the surplus
on carefully at home
Money is Locked Up.

I'he Stock Exchange professes its mystification as to
vhere all the money that has been made in trade is going to.

-
]

I ttle suit the brokers, finds its way into spectilation.
I has | occasion to peruse reports furnished by two
hundred manufacturers in miscellaneous trades, and hazard
the oninion that very much has gone back into the businesses.

What makes metals so dear and engineers so busy i,

v. that extensive renovations and extensions of pjint
Vervidew of the two hundred firms
port something of that kind Independently of
is plain that much capital expenditure is
industrial countries’ we appear to be
for another glut by over-production. Whilst
psumption is as free as at present, all goes well, but
vearly it takes more turnover to keep the factories busy.
If we have not speculated heavily, we have found funds
new companies during 1906. ¢ The
numbered registered is 4.395. the total gross capitalization,
Industrial and domestic registrations of all

or
IQTESS

r a huge number of

€12
SOTtS increased, and more than £0,000,000 was found
f the and cycle trades [Largest of any single head
s the £26,000.000-0r so for mining and exploration com-
iies.  The latter is good proof that the spirit of adventure

s not estinct. for in established enterprisés of a not less
ober sort, o1 can find probabilities as advantageous as
most that are foreshadowed 'in prospectuses. It is observed
that colonia! registrations of companies issuing in London
grow in numbper. This is a feature we scarcely like; for the

reason that colonial regulations are not easily ascertained.

Banking and Financial Notes.

With this year a new regulation came into force at 1h_¢'
Bank Clearing House. Cheques are stamped “T’ or M
v “C” according to whether they belond to the townm,

metropolitan. or country clearing By re-orgamzat.on of
system. London will dispense with about half its regiment of
walks.”" Walk-clerk is the full name of the individual who

hattens about the city, a wallet under his arm, to which 1
ittached a steel chain about his waist. The function of these
men is to exchange cheques drawn on branches of other
By making transference through the clear-

banks in London
‘ as they might have

ng-house ']1.1r cnergues are \jr(lr«'t!

been long ago
In banking life. the corrupt commission, We€ have
repeatedly been told, is unheard-of, and unknown Doubtless
it is rare. but there is the sworn evidence of a branch man-
f f the oldest joint-stock banks to substantiate

weer of one « les : :
To get the West Ham Poor Law
necessary for the manager

The account was

in instance of corruption
J 's banking account, 1t was
to become honorary treasurer to the ‘.W"}' .
of £300,000 to £330,000 dimensions. and little could be said
against an expense of £9 in travelling expenses; luncheons,
collection-money at a

subscriptions to local funds, and
Guardian's place of worship. . But when the appointment hat:l
been made one Guardian of the poor called to “borrow .£“
Another demanded <£20for himself and friends, again £ 20,
and a further £235. Inall £100 was expended over the appomt-
ment, and this illicit expenditure was all sanctioned by the
general-manager of the bank. That is the damagmg fact;
Headauarters countenanced the bribery of this stngularly
venal lot of elected representatives, and the disclosures o
the? circumstances affords a highly salutary warning
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VANCOUVER SECTION

BRITISH COLUMBIA’S OPPORTUNITIES.

Steamship Line to Mexico Brings Capital—Flour
Trade With the Orient—Drastic Measures
Will Make Province’s Fruit the
Very Best.

Vancouver, B.C., February 23rd

The inanguration of the new steamship line to Mexico
from this port is being regarded as a development in trade
which will meet with great success. Two steamers were
originally decided upon, but since the arrival on this coast
of Capt. Worsnop, promoter of the service, and Mr. F. E
Dixon, of the firm of Harris and Dixon, of London, which
is supplying the steamers, another boat has been cabled for
This will carry cargo principally, with limited accommoda-

tion for passengers
Mr. Hugo Ross, of Winnipeg, réturned on Wednesday
from a trip to Mexico, and 1s in Vancouver this week. He
t success will mark the service from the first,
and that the many Canadians who have invested capital n
1at country will do what they can in the way of trade

leclares tha

First Canada-Mexico Organization.

Mr. Thomas Fitzhugh Lee, a. prominent business man

has come to contract with wholesale -merchants
wver, Victoria, and Seattle, for the exchange of pro
juce. and he will send north many kinds of tropical fruits
With J. W. Morris, of Victoria, he has established a concern
to be known as the Mexican Trading and Fruit Growing \s
sociation. the first organization following the completion of
for the service They will contract ‘with
lies of fruits, and contemplate the establish
apple canning factory, and also the rpanu

f Mexic

(

arrangements

nlanters for s
plante T

ment of

e of citric acid .

Considerable information is coming to hand regarding
the varied products of Mexico, available for shipment north,
and after the service has begun 1t 1§ altogether probable that
other enterprises will be started British Cplumbia has lum
ber for return cargoes, an example of which' was in the very
large load of the steamer Tottenham, which left a couple of
weeks ago with over four million feet Canadian ~‘manu
facturers generally will be on the outlook for business

Good news for British Columbia is brought by Mr. ]
McMillan, managing-director of the Le Roi Mining Com
pany, of Rossland, who 1s returmng from a trip to London
He assures the West that English capitalists have con

fidence in legitimate enterprises, and that he and others have
nance several sound propositions

rranged t

English Capitalists Have Confidence.
Such a declaration for a man of Mr. McMillan’s stand
ne is a commendation. @ He is regarded as thoroughly

sound and practical, and although somewhat conservative,
is up-to-date in his business methods. A confirmation of his
statement is found in the fact that $150,000 has been raised
in England for the deeper development of the Ymir mine

While English capital is directed to minming, American 1§
ised in making money out of timber. It has been noted be-
fore that people from the United States are securing € ntrol
i the.lumber industry in British Columbia, and it is now
wmnounced that Duluth capitalists have paid $1,000,000 for a
one-third interest in the Columbia River Lumber’ Company
Mr. J. D. McCormick, one of them, 1s now 1In Vancouver
This interest was held by Mr. M. Carlin, Mr F. W. Jones,
wmd Mr. H. Sutherland, of Winnipeg. The other two-thirds
s still retained by Mr. W. Mackenzie, of Toronto

The argument has been advanced on a number of
wccasions when outside capital has been solicited for mnvest
in this province, that local men should evidence their
in enterprises by usig some of their own money
is is a youhig country, and up to the present there has not
en y great surplus of capital among British- Colum
bians As it has accrued, however, they have not been slow
Several instances of these I

establishing industries
n in recent incorporations

Another is the formation of the Electric Turpent

Company, of Canada, Limited, which is composed entir¢ ly of
Vancouver people. The company will acquire the rights to
the patent of Mr. F. T. Snyder, of Chicago, to produce
turpentine, resin, tar, pitch, charcoal, etc., out of fir wood
lv"" process—has been thoroughly tested in this city during

1€ past year

_ That the expectation that Vancouver will become a port
from which will be shipped large quantities of flour, and
even wheat, cherished by many who have interests here, will |
be realized, perhaps soon, is indicated in the large orders
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received by the Ogilvie Flour Mills Company for export t
the Orient. In the last two weeks, these have totalled 50
000 bags, with advancing prices

This growing demand for one f Canada’s great products
will. without a doubt, lead to the establishment of mills on
this coast. where a hungry market already awaits wheat by
products. It is not difficult to anticipate developments along
this line

The purchase of extensive acreage n the Okanagan dis
trict by a company, in which Earl Grey is a large share
holder. has given another impetus to the buying of i~
growing lands. The value of such mvestments 1s being
realized more every year, and every year more money 1s be
ing made

The fruit crop in British Columbia is npt dependent on
weather conditions. Where irrnigation 1s necessary, the sun
ever shines, and as water is readily availatile, there are no
bad crops. Such a surety as this is bringing farmers from
the prairies, and giving to British Columbia a sturdy popu
lation. as well as developing a great resource

Orchards are to be the Best.

In this connection it is interesting to note that the
Board of Horticulture is taking drastic steps to purge
orchards of all pests. British Columbia has been in the van
in her rigidity of fruit inspection, with the result that no
destructive pest has yet gained a foothold worth mentioning
Old orchards have been allowed to Over-grow in districts,
and these are the particular menace

Circulars will be issued nextSweek, pointing out that
spraying must be regularly attended to, and all prumings
burned. Failing this, the officials will destroy the orchards
at the expense of the owners It is the intention of the in-
spector to go over the province from Vancouver to the
boundary of East Kootenay and-see that the law in this re-
spect is carried out to the letter.

Although apgarently drastic, it will mean a better qt )
to British Columa frumt, i such can be, and more Invest
ment of capital t will mean a sense of securify to large
orchardists and make fruit-growing more valnable as a comy
mercial asset

B

el I A

IMPROVING ST. JOHN PORT.

Important Conference Considers Better Accommoda-
tion for New Brunswick’'s Port— Forestry
Convention—Industrial Progress.

{(From Our Own Corre ~pun‘l( nt.)

St. John, N. B, February 25th
Hon. H Minister of Railways, came
from Ottawa a few days ago, and in the Board of l!‘u.lv
rooms held an 1mportant conference with: members of 1he

R. Emmerson,

City Council and Board of Trade on matiers affecting the
future development of the port This conference following
closel on a visit to Ottawa ot an important and represe ntative
deleghtion has raised hopes that something practical and

tangible will follow

St. John wants
work f ' a 600 foot wharf, which the oty will bumld for
winter; also some dredging at the harbor entrah vhich
will enable large steamers to enter port without wanting ",'
the tide to rise These two cOncessons the Min:ister will
try and secure at once Far more important was the n-
sideration of the fyture

More Wharf Facilities Required.

the Government to do some dredging
next

It is felt in St. ] hn that the Gevernment hould take
ver one or two of the Atlantic ports and equip them, be
use’ the burden is a heavier one than the small jcitie an

bear, and because the Husiness is not local but thrugh bus
ncss ;

It is realized that the burden nationalization’ o1 es

laid down by the National TFransportation Comm "I

heavier even than. the Gove
St John must ;’Y.l]i{"t with
The Minister of Railways
f leading citizens b named to w rk out a sche

i the next few years and

mitte
ihat would meet the requirements
that would not stagger the Government vith its provision

Minister Butler

com-

He promised them the assistance of Deputy
C. R he meeting appointed a nominating

ter choose the men who could best devise such
cheme will take on the nature of a trust.

¢ lending money to St John for *its whart
1

y plan

e Governmen

building needs at a nominal re ntal

At the moment it seems certain that St. John will have
two additional steamship berths for next winter ind two
more for the winter after while the committee will devise a

scheme for more
At Fredericton last weck a
held. -attended by leading representatives

Forestry Convention was
of the forestry in-
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sereais-Brodh Btk of the province, as ‘Wi < by a num Once again discussion in committee clea
ber of ..;;[~u||l|\ ‘”:h ;| st ll n ‘1 restry matter Fhe Inecting growing belief among members of I»JI':.xll\tr‘lr]y[ 'tl;:;:“ A
passed some impoftant resolutions whic NET 1 before present system of incorporating railway V“'hpanie;
the Government.: #t(is believed legislation, whic Il have a private bills i1s combersome and unnecessary, Sg long
tendency to bette 1 protect the forest wealt tl province, subsidies are not asked, .why should not capitalists be i
1: folfom ¢ under somé general act, to build for us our roads of i
\nother veryiupportant nvent held recently was without coming as suppliants for leave to dC\'thP":;
that at St. John f@f the organization of a pancl of the dnion country )
f Canadian rhuniflphlities — B [here was never any \('I’l}ul\\ h}\'rllh.m.l of .\Ir‘M;dm.'
l I!(‘ meeting 'l"'l.k all, l by th Mmavor i St "v hé. and bill be rv.-nl'nu a law ('~l<|h'|x~ nng a H!.I\HHHH] rall\v:y
nearly every muniipality in the prBvince sent delegates A Senger lare Of two cents a mile in Canada But there is

ctively to work. It 18
with some

union was formediand it has started a
believed its imfluePc¢ will be felt n, connection
legislation now |\\§,fv»l’(- the Provincial House
Built the Canada {Eastern Railway.

An importantgbill to -be disposed of is that for the re
vision of the ¢harger|of the Telephghe Company, consequent
on the Amalgamation of the New\ Brunswigk and Central
Companies It is@ntended to try and more carefully guard
the interests of tHe municipalities than was done under the
old charter -8

~ Some men pr@minent in the business and industrial life
of New Brunswick have recently passed away. Foremost
among those is Hon. J. B. Snowball, Lieutenant-Governor
of the provinde, whd has filled a very important place as a
lumber king and rgdlyoad magnate

With Alexandgr| .Gibson he built the Canada Eastern
Railway, now jpartiof the 1. C. R., and was a very large lum
ber operator 1)1)&(: active and gprominent men now deceas
ed are Thomas Al Rankine, head of the great biscuit manu-
facturing business Hf (T, Ranking & Sons, St. John, and James
Shaw, of the firmiof Shaw Brdthers, leading ‘hakcr» Both
filled important plcds in thaiMdsiness life of St. John

The Province Bf |New Brifhiswick has before it a proposi-
tion to guarantee fo jthe extent of $8,000 per mile, the bonds
of the Internatioral [Railway running from Campbellton to
St. Leonards, neari Grand Falls. a distance of 110 niiles. The
province gave thisirdad a subsidy of $2,500 per mile, and the
Dominion subsidy? was double the usual amount for fifty

- - ? Z .
miles of the distamce) The liné runs through a forest wilder-
ness, and there afe /many who view with distrust the pro-
posal now before the house, as it is feared the line can never
pay. The Goavermtingnt supporters have approved of it in
caucus 4

" Will Harness the Tides.

A scheme of large proportions has just been launched by
a concern knowrt as the Cove Hydro_Electric Company:
that is to harness | the tides flowing up and down  the
river near Sackyille It is believed possible by means
of dams and turbinés to genefaje wpwards of 7,500 horse-
power, which will'be used for manttfacturing purposes in the
immediate vicimityt |F. R. Kinball and W. J. Webb, Boston.
and George H. agd (W. F. Cove, of Amherst, are the chi¢t
movers in the schem

A statement df the winter export business to date shows
that t)?(‘ value of thd shipments is about $2.000.000 less than
the shipments mafle |to the same period last year
) The lower price of wheat is in a measure résponsible
for the apparent falling off in the exports. | It is interesting
to note that whilet the exports to date total in value $10,995.-
000, the C. P. R. $§teamers have taken away £7.122.000 worth.
and the remainder {is divided among different lines, the

Allans getting i--l’?h”l'ng above £1.000,000
————_———
CANADIAN;" NORTHERN AT OTTAWA.

*Many New Lin:cs for Ontario—Incorporation of Rail-

way Companies by Private Bill Discussed—
i Paternal Legislation.

(Frgm Our Own Correspondent))

February 2Rt}

W 1A 1 1 %0

Warious glapses of the private b withortz the

_' nadiar Notthe !‘:]i Railw yx Company to build 12
nes 1in Ogtario 1s \\!’ykf'<-'-|{'\ passed ths iy
¢ mag |line already projected from  t

p ’ ‘
! nt j' } be ierced by a branch from Hawkefhurv to
G woqu¥ thos Mmaking hort 1i \1 .

'@ short line from Montreal Tor

\ €r -very Zimppe nt br sected § Pem

1 ¢ Coburg & A third lis start t Picke s P
! » t I wni ( ISS tl ( | N\ hern O

tario, (James Bayirdute), twenty mile th ¢ to and
Yonge Street; at ©ak Ridges, where it absorbs the Schom
berg and \'.  Railway Hence t rqad continues
through Barrie apd| Collimgwood to Owen Saund From
Owen Sound, on the Georgian Bay, another branch exte 'wk
to Port DPeover, ofi the shores of l.ake Ontario Still othdr

branches ¢los¢ly pirgllel the Grand Trunk Railway frem Tor
o west. and throwgh the Niagara district

5

“Bartlet. The Erie Ice Co

reason to believe that a three-cent fare will soon be estab.
lished, although Hl(lll’(‘\‘l!:\' At present every railway com-
pany must file its tariff of tolls .with the railway commission:
and they are usually approved as a matter of form, "'k'
rates are unreasonable, complaint is made, and the matter
is investigated
Railway Rates Discussed.

Now Mr. Mclntyre, of Strathcona, has given a notice of
a resolution which it is said will be accepted by the Goverg-
ment This provides that “no railway company shall be
allowed to charge more than three cents per mile per pas.
sengery unless after full investigation special permission to
do so 1s given by the Board of Railway Commissioners”

By some such legislation the Government will retain its
position that the rcuulu.tiun of rates is a matter for the
Railway Commission. The practical effect, so the Westem
members are confident, will be to establish a three-cent rate
in Saskatchewan and Alberta, and indeed throughout the Do-
minion

Legislation so f;_;r inclines to e paternal. The Lcmdnx
industrial disputes bill; to some exXtent, invades the liberty of
the subject Men are apt to ﬁn_d themselves, for a time at
least, compelled to carry certain persons upon their pay
rolls without any immediate power to discharge them or to
reduce the amount of their wages. Mr. Fisher's bill to in-
spect canned meats and other perishable products is me
doubt a step in the right direction, but it means a GOVCI"-
ment office in every packing house and in every canning
factory in Canada.

—— - —

NEW INCORPORATIONS.

The head office of each company is situate in the towa
or city mentioned at the beginning of each paragraph, and
the ]n:rw:n» named appear to be prominent members of the
various corporations.

Fort Erie, Ont.—Georgian Bay Oil Co.—$1,000,000. S.
Johnston, F. R. McKecican, A. J. Thomson.
Peterboro, Ont.—Otonabee Navigation Co.—$40,000.
W. H. White, J. E. Henderson, W. Hepburn
Pittsburgh, Pa., U. 8. A.~—Cobalt Silver Crescept—
s00,000. T. H. Barton, F. D. Byers, O. F. Taylor. :
Schomberg, Ont.—Schomberg Market Association=
$25,000. S, W. Armitage, J. Brydon, R. ] ('rughlun,‘
Niagara Falls, Ont.—Niagara Cobalt Silver ‘.\h‘nmg Co.
$750,000. E. B. Scotwld, D. F. Harrington, E. E. Cham-
'H!:‘ll.ll
Brockville, Ont.—Brockville Cement
Concrete Ca.—$10,000. B, Dillon, A. 1

“H

Pressed Brick;&
Wilgress, R N

Horton
Walkerville, Ont—Trussed Concrete Steel _L“vOf C‘:‘”
ada—$200,000. G. Kahn, D. C. Raymond, W. F. Evans,

of Toronto
Three
pany $250,000
Mitchell, Toronto
Toronto Junction, Ont.
Davies, G. H

Rivers, Que—Consolidated Chemical Com-
A. W. Carmichael, J. G O’Donoghue,

Davies Wholesale 'l‘:nlurinﬁ Co.
$40000. C. H LLangan, Stratiord; & ]
Kurtz, Nashvill¢

New Liskeard, Ont—Cobalt and
Mining Company $300,000. G. M lLegge,
D. Grahan?, Haileybury

Larder 1_ake GOld
N. B. Strong, H

Camada R Fistate Co. Bow

Calgary, Alta.—Gre

lver, Bridge ( Investment Co

i\":\_;'.:'l‘!br;t’ ) \va'\\,i Syndicate <
Sherbrooke, Que.—Sherbrooke Novelty M¢nufacturing

¢ $£20.000 A\ G Snowden, Montre i1: RAA \\ngh!.

\. T. Boyde Sherbreok Canadian Rand (< $500,000.

G. Doubleday. E. W. Oilmann, S. W. Jenckes ¢
Edmonton, Alta.— New York & Pacific Tea Co.: North-

e I Canadian Society of Equity; 'lll.‘l""g“‘]"m,k,
and Spinks; British Columbia Fruit Exchange (‘V"“pa(".""
Northern Exploration and Mining Co Great \\«_" (“R‘GO'_
Sommerville Hardware Co Aylwin and C« Western Gen

eral \v'}--’.',) C \ : R
Windsor, Ont —Kelly Island Lime Co.—$40.0000 Z O-{
Bartlett, N. A. Bartlett, G. Pacaud. Morton ‘l'-.-kmg\t_o-
Canada R M. Morton, M. McGregor, N. £
it y $40,000. J. S. Lovell, W. Bam,

ern Supply Co

£.40.000

(",,.- Vi

North-West
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Crabbs, R. B.{ rabbs,
$500,000 ]. Kerr, J.&N
v

Canadar Amusement
Woodburi I. D. Gher

Sault Ste. Marie,
£1,000,00( A\ \\11;"_‘1\.
Bros. ¢ nstructions o
1. J. Mcl vdder® « Nev
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$100000. W. H Flete
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Prince Ruper
Clark,

Lenz,

Sadler
.“(Ll‘ml. D
$600,000 A. E
Rock Mining Co.—$1,
H Honeywell, J. G
$40,000. R P. Lydon
Ottawa.—SlaterShe
Sherwood, A. Slater
pany.—$300,000. F. A
Hﬂr“‘”"‘l- Ottawa '
$100000. G. W }Iu
Northern Turpentine
Lumberman, R. A. Sil
ing Co.—%1,000,000 J
pury. Railway Resen
G B. Ferguson, W ]
ber Co—$450,000 F
Rochester Cameron
G Cameron G. C
000 W. B. Bargar
Macrae Mining Co.—
Mulligan, J. D. Con
$1.000.000. J. Gillesp
Devil's Rock Silver M
J. L. Rochester, C
$2000000. A. C. Ros
Silver Mountain Mini
Dunlevie, M. P. Van
Mining Co.—§1,000,00
A. Percival Cobalt
Farley, W. H. Newto
$60.000. T. Workn
Cobalt & Blanche R
Connolly, T. O’Sulli
Mining and Lumber
fon, 1. U. Vincent
$2.000 000 J. S Vir
Connell Silver Minin
nell, J. T. Baskin, J
$100000. J. F. Ki
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INCOEORATIONS.

of each company is situate in the town
t the beginning of each paragraph, and

appear to be prominent members of the

%“,onrzinn Bay Oil Co.—$1,000,000. S.
Keican, A. J. Thomson.
. —Otonabee Navigation
Henderson, W. Hepburn
U. 8. A—Cobalt Silver Crescept—
ton, F. D. Byers, O. F. Taylor.
at.—Schomberg  Market  Associations
tage, J. Brydon, R. ] Creighton,
Ont.—Niagara Cobalt Silver .\lining CO.
coheld. D. F. Harrington, E. E Cham-

Co.—$40,000.

~-Brockville Cement
0. B. Dillon, A. T

Pressed Brick &
Wilgress,, R. N

t —Trussed Concrete Steel Co. of Can-
cahn, D. C. Raymond, W. F Evans, all

Que. —Consolidated Chemical Com-
W. Carmichael, J. G. O'Donoghue, M

n, Ont,

Davies Wholesale Tailorin Co.
davies, G. H £ ).

Langan, Stratford;

Lake Gold

Ont —Cobalt and Larder

3300,000. G. M. Legge, N. B. Strong, H.
ury
Greater Cawada R Estate Co. Bow
\lhanc Investment Co North-West
rchants Syndicate :
Sherbrooke Novelty Mdnufacturing
; owden. Montreal; R.(A. Wright,
breoke Canadian Rand (¢ 511)0000
\ Oilmann, S. W 'I‘HVLI'»
.— New York & Pacific Tea Co.: North-

Taylor, Darrock

1dian Society of Equity;
Company;

, Columbia Fruit Exchange

n and Mining Co.Great West Coal Co.
ire Co. Aylwin and Co. Western Gen-
Kelly Island Lime Co.—$40.000 AR

Morton Baking (;°~ of
N‘\";T*'ﬂ"r. ~\ E
Lovell, W. Bain,

Pl«‘:lll]
Morton, M
[ce Co.—$40000. J. S

. A B. Willmott, T. J.
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R G Wayne Cobalg Silver Mmiing Co.—8$30000. A d. Then- the local \
Green, (3 ]‘\A),_l W. K#y: pete, as the carload rate i m; M
Hamilton, Ont.—Enterprise: Corpération—$3500.00 \ vas very much less, in proportion;{ iy
S. Hut dn. S. J. Lloy& Fi Hobson. Wentworth Q the Western whelesalerggthe ¢
Comti $60.000. 2 F "1} _L'.'tr,nh J. McCoy, W \ ‘ ! tailer w .-ul‘_! ordher g n u b
Philip ¢ y Manufa®furing Co.. of Canada—8100,00 . D \“h 0. WhOiC V‘"'“L;l-‘”‘ﬂ“ A Rarg me
(ir.n"‘“ }\' ‘\'. \ "[l\‘l‘. | L@ Buse Van Allen Company g r the _‘l,nw“")',-l\ on "n.‘ smal -
$500,000 . Kerr, .éMontgomery, J. G Strong [oront = \ ‘\\;‘ rf‘_‘:‘( Western wholesaler carr
Canadiat A\ musemént o S':,n(\vlmu ‘ Patterson, 4 \\L P OUPs _l:"a gdpplies a very large portior t trade hich
Woodburn, J. D. Ghersier 4 2 wé u ‘LT:‘.A Iook upon as ours Of course, even yi ( ‘
Sault Ste. Magie, Ont. ominion Mines and Metals [\ _l 'l“‘\m[ult l)l . ]‘ll‘ll’f'. |\"«\.1:m“:‘n 'h' “: R , 3 N i
. . - : < o alers, v 1S ¢ s+ a co ¢ thin o ous o sell m
S"’“”'N,‘\r.,‘\“.x\-ﬂ\,::’;:.ﬂ,' "{,'(1) (}(Ll)'f(‘) \‘ ’ll\\‘im}‘: Y;. (“T,{:“\'\.(' large guAntifies of goods But this condition of affairs
! 5 ” ’ . : Y *OYT€,  passing away, as he can buy from the same market s we,

Bros (

1 1. McFadde#* New Ontario Exploration Cp.—$100,000

Ke¢nnedy, J. McKay. Dominion Smel
ter—$1,000,000. H. H Muggley, W. L. Peters, P M. Knip-
penberg. Great Northern Qil Co—$500,000. B W. Harns,
B. E F. Rhodin, R. H. Carney. , -
Cobalt, Ont.—Y oungstown-Cobalt Silver Mining Com-
21 000.000. G. A. Baker, A. P. Dalbey, Youngstown,

ny

Ohio; W A. Sadler, Cobalt. Cobalt Ore Sampling Co

$100000. W. H Fletcher, N. R. MacDonald, G. W Parker
Franciss, R. C. Coan, W. A

Cobalt Club $40,000. W. H
Sadler Prince Rupert Cobalt Silver .\‘lnt‘~ S\,m\nu\u \‘
,“(Ll""!. D Clark, @ Ross Tiffany Cobalt Mines—
$600,000 A. E. Lenz, A. D Sawin, H A B. Cooke Silver
Rock Mining Co $1.000000. J. L McDougall, Jr, F
H f‘w”l'_\'\\(]‘. J. Gillespie Wendigo Crater Mines
$s0000. R. P. Lydon, M. G Buckley, M. Mahaffy
Ottawa.—SlaterSherwood -$49,000. R. N. Slater; A. E
Bucke Cobalt and Silver Mining Com-
A. Heney, Nepean; H. Hopp, E L
Harwood, Ottawa Ottawa Fruit & Produce Exchange
$100.000. G. W. Hunt, J. A. Brouse, R O. McDonald
Northern Turpentine Co.— $250000. A. H. Edwards, 1

A. Sibbitt. Sharpe lake Cobalt Silger Min-
Brad

Sherwood, A. Slater
pany.—$300,000. ¥

Lumberman, R

ing Co—81.000000. J. E. Murphy, W Abbott, W. R
bury Railway Reserve Mines $1.000000 T. W, McGarry
Prince Rupert's Timber & Lum

G. B. Ferguson, W. J. Bell

‘\(‘f Co S‘i(\_(lﬂl) E. H. Moore, W Anderson, G H
Rochester. Cameron & Co.—$100.000 WwWe: A. Cameron R
G Cameron, G. C. Edwards W. B: Bartram Co.—$60,
000 W. B. Bargam. W. P. Gill, Mrs_ A A . Bartram
Macrae Mining Co ;I(X)ﬁ,l\ﬂﬂ W H “\‘\‘“""“\. D B
Mulligan, J D Courtenay Eastern Construction Co
$1,000.000 i Gillespre, H. H Short, ¥ H HH\\\'_\\\\'“
Deyil's Rock Silver Mining Co.—§500,000 H. G. Ketchum,
J. .. Rochester, C. Jackson Airgiod Cobalt Mining Lo~

$2000,000. A. C. Ross, C B. Ross, A. W. Fraser. Cobalt
Silver Mountain Mining Co.—$1,000,000. F. Watts, F Q S
Dunlevie. M. P. Van der Carleton-Cobalt  Silver

Voort
Mining Co.—$1,000,000 F. Elmitt, W. H. A. Fraser, H
A. Percival Cobalt Eagle Silver Mines, $1.000,000. 4
Farley, W. H. Newton, A, G Pettaway A. Workman & Co.
$60.000. T. Workman, A Workman, A A Whillans
Cobalt & Blanche River Silver Mining Co.—$§500,000
O’'Sullivan, C. J Murphy Ottawa Cobalt
$8250.000 H. H. Lang, A. A. Tail-
Reddick Larder Lake Mines
R. Lipsey. J. B. Bedard Me-

Connolly, T
Mining and Lumber Co
lon, J. U, Vincent Dr

$2,000 000 1. S Virtue. G

Connell Silver Mining Co., of Cobalt—$200,000 A. McCon-
nell. 7. T. Baskin, J. G. Stewart. Canadian Mines Syndicate
$100000. J. F. Kidd, J P. Dickson, J. B. Watson

—— -

EASTERN CANADA'S WESTERN TRADE.

“] am of the opinion that Fattern wholesale grocers,

if they want to hold their British Columbia trade, will h;q\A'r-
to establish 'branches in that country without delay,” said
Mr. Bruno Trudel, of L. Chaput Fils & Cie, when seen by
the Monetary Times regarding the influence of the expan-
sion in British Columbia on Eastern Canada

“It was all very well in the olden days.”” he proceeded,
“for merchants in Eastern Canada to send their travellers
out there once or twice a year and take in a big bunch of
orders, which from time to time would be augmented by
mai'. Those were the days when .there was little or no rail-
and retailers had to order in carlots 1n
There were no jobbers’ rates
so that retail merchants used
then they ordered

way competition,
order to save freight charges.
from’ local distributing points,
to wait till they feared to wait any longer;
the goods in nothing less than carloads

“As vou may easily see, a retail merchant’s order would
then be three or four times as large as it. would be m»dn?'«
now that the agitation to obtain jobbers’ rates has prevailed
and broken carlots can be shipped at comparatively low
rates

The Wholesaler and the Retailer.

“There is another reason also why we do not get such
large orders from each merchant, and that is that the local
wholesaler is now in a position to take much of the business
from us. We had the advantage when only carlots. were

and is_at ap advantage In the matter of obtaining through

freights.’;

“Phfn vou find that as British Columbia develops you
get 1e¥ trade from her?”
How to Increase Trade.

“By no means. On the contrary, we are domg a largery
trade there than ever, But in proportion to the population
we are doing less. That is to say, we have not kept pace
with the development of that country. Retailers are now in
a position to buy their goods in smaller quantities at a ume,
but more frequently; so they order from the local wholesaler
instead of from us. There is still left for us, however, more
business than ever before. But the grn\\lh m our trade 18
very slow. and some of these days it may possibly be in the
other direction.”

“What. then, is your remedy{”

“There is only one thing to be done by
desiring to maintain their trade in British Columbia and the
J\est, and that is to start branches in that country Ihis
has been recogmnized by merchants in other lines«of trade,
and many Montreal houses have established branches in the
territory spoken of It looks as though the day had arrived
when this policy will have 1o be pursued by all wholesalers
desiring to maintain their comnection.”

il the connection worth fighting for?"

“Ah. each mugtanswer that himself. The effort might
not pay some; it will, and is, paying others. The great
development of the Tuture will take place there, and it scems

to me that the firm which after the business will

wholesalers

stays
reap 1its rv\\.nr-\
—eelp G

THROUGH THE ALASKA GATEWAY.

Before next spring, a big railway line will give outlet
from Prince William Sound tq the Copper River Valley, and
thus to the great region along the Tanana River and the
Yukon The building of the Alaska Central Railway
through the heart of Alaska to a connection with the great
waterways m the interior will open to settlemeyit and de
velopment .a virgin country as large as the whole of New
Vork, New England, Pennsylvama, Indiana, Ohio and [llinots
combined Seward is the Pacific terminus of the Alaska
Central Railway. The townsite is as nearly perfect as a town
site can be. Of course nuggets of gold are mot found in
Alaska without digging for them 3ut for the young man
who is willing to rough it and to bear with pioneer condi
tions until he has  done his share transforming them mto
modern ones, Central Alaska is not such a bad place. As
some up-to-date philosopher tells us, “It is no place for the
man who expects white sheets and silverware three hundred
and sixty-five days in the year, and is not disposed to do the
best possible with the means at hand.” The building of this
great trunk railway will create a new era of development on
this continent.

————

BRITISH COLUMBIA TOURISTS.
This year'

Toronto has long been a convention centre
m

British Columbia expects to have its full share of convent
visitors. - The officials of the big railways are commencing
to prepare for heavy traffic westward. Many important con
Pacific coast this year, includ-

ventions are to be held on the
many of whom

ing one of 60,000 delegates to Los Angeles,
will éither go to the coast or return by way of Vancouver
The Christian Endeavor convention of; 75,000 delegates at
Seattle is-also expected to bring hundreds of tourists to

Vancouver
COBALT ACTIVITY

of the Secretary-Registrar of the Province

1905 shows that 828 company charters and

I"M‘- were T"('l\""

The report
of Ontario for
licenses were issued during the year ce
for incorporation and lizensing amounting to $131.914 There
was a large increase in the. work of the department. more
especially in the incorporation of compani€es This was
largely due to the activity im Cobalt, and other mining oper-
ations and to conversion of mercantile and manufacturing

businesses into joint stock companies

N
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MARKETS.

Ranges of Prices in some of the More Important Branches of Trade:

» their Situation and Tendencies.

TORONTO.

1 »> Toronto, February 28th

Drugs and Chemicals.—Theré are ‘practically no changes
in the market, which keeps a very firm and even tone. Busi-
ness continues gddd &

Dry Goods.-—+The cold weather has created some activity
in trade, and biSiress i1s brisk orders are being
placed freely, an@ithe trade is hoping that March will con-
tinue cold, and thiit spring will ¢et in for good at the be-
ginning of ,\prlly

Fruit.—Ther¢ 54 quite a big business
though the cold fW¢ather retards record trade The orange
market shows stréngth, and there is a good demand for
fancy stuff. Calffornia celery is arriving in fine condition,
and selling welll} 2WWe quote Marmalade oranges, Home

Spring

being done, al-

Guard brand, $2i56 bex, 5 box lots $2.40. - Lemons, Home
Guard brand, $3jand $2.75; Kicking brand, $2.75 and $2.50
box; California lgMons, $3.50 box. Oranges, Bronco brand

navels, $3.25 box§ Jumbo boxes,
brand navels, $2i78f box; Mexican oranges, $1.90 and $2.10
box; Valencia vr'pngr\ $3.75 and $4.25, Jumbo, $5.50. Cah-
fornia celery, cragéd 5, 5'4, 6, 614, 7 .and 72 dozen, $5.75 pgr
crate Apples, gbbfl cooking varieties, $2.50 to $2.75; fancy
4 No. § $3.25. Cranberries, Fancy Jerseys,

spies, 34.25; 0. 2. spies,

full size barrels;iBarrel, $8.50, case, §3.10. Onions, Spanish
onions, large cafes! $3.25; small crates, $1.25. &rape fruit,
Fancy Florida, $§ Box. Bananas, Jamaicas, per bunch, crat
ed, $1.15 to $1.3§

Frozen Fish.4-{I'he Lenten season assures a good demand

i this market. MW quote: Trout winter caught, single
frozen, dressed, jo¢l pound; whitefish, winter caught, round,
1oc. pound; whitgfish, winter caught, dressed, 11c. pound;
ozen lake herrihghs, 100 pound sacks, 334c. pound; f{rozen
pickerel, winter cf'nlg!'r, 9¢. pound; smelts, No. 1s, 10¢ pound;
flounders, 20 pound boxes, 6¢ pound; tulibees, small white
fish, 7c. pound; I§ . sdlmon silversides, 10c. pound; Halibut.
10¢. pound; \an‘zétt', frozem, 10c. pound; frozen cod, for
icing, 7¢. pound;ifhaddock, 6¢c. pound; Labrador herrings,
Duff brand, best §uality, barrels, $5.50, 12 barrels, §;
$ ich: whitefish, (oo pounds kegs, best quality,
haddie, veryisflarce, 8 ‘to 9c. pound; Halifax
| boxes, 121t crate, $3.50; shredded cod, 9o« n;
| ne vd, 1 peund blocks, 612¢. pound; pilot cod, 1 pound
blocks, § pountd;| Digby hefrings, per bundle, 65¢. pound
dle, fletched gokl, 100 pound boxes, $6; quintal cod, skin
$6.50 per 100 | gounds
Hides and Skifs.—Business is very quiet, and the posi
in tl market ldlmost unchanged. We quote: Inspected
les, N 1, 10%4¢8 |No. 2, 9%4c.; No. 3, 8c.; country cured,
9c.; country frogen, 8c.; lambskins, $1.40; calfskins are 1
higher ies; 130, ¢countries, 12«
Provisions —B&th the butter ket are rathe
t This 18 ddé¢ |[to the excep { high prices ruling
Yesterday was tHd |quictest day this year With milder
I the markiet |will be more active, and prices may be
what er. 1 The guality of eggs at present is very
No serioug ! {leclihé in prices may be expected for
tir Wk quote: New laid eggs, 31 to 32c.; separ
prints tol 20c.; farmers’ ordinary, 23 to 24¢ large
S, 22 1« H:Ivr 21 to 22C.; creamery prints, 20 to 29
d in tubs, 124 1th| 12 in pails, 1234c.; compound lards
S to 11«

Tallow.—The siipply. here is still extremely scarce. The
prices ruling are §% to 6¢ ’

Wool and Cogton.—There is pratically nothing doing in
wool in the Canafl#in markets. The”United States was en
riched by practicglly $500.000,000 through its exportations
last. year of cottog @nd the products of that staple. The ex
ports of these prpducts amounted to one-fourth of 28 per
cent. of the $1,773j06p,000 worth of the domestic exports. Of

| bagged and delivered into store

$413.000000 worth of raw cotton exported $173,000 090 |

to the Unitefl [IKingdom and $7,333,000 to Canada. The
. :

es show a slight increase in theexport of cotton sent to,|

npared! wWith 1905. Of ‘the cotton manufactures
birlk i it went to Eurdpe.  The value of cotton

t ported lagt year was $32,500 000, of which more than
g.apillion dollars Waeth went to Canada
| ——aae—U

Mr. J. R. Blagkett. auditor for the Dom nion Coal Com

pany, has resignefl; |and W. S. Andrews, of Toronto. will be
acting controller gdtil a permanent appointment is made
Applications Havp been made to the London Stock Ex
change committ 1 t) allow the New Brunswick Railway
further isue of £46/233 perpetual 4 per ecent. debenture
stock to be quoted i) the official list

Broncos, $3.50 box; l’nmtcrl

MONTREAL.

- Montreal, Fe bruary 26th,

I'he recent moderation in the weather, short though it
proved to be, was of some considerable benefit to the retail
merchants, the weather having been so extreme dlll’in‘
portion of this month as to keep buyers at home. QlRe:
iew complaints are heard among wholesalers, of the manger
mn which bills are being met. The situation does not canse
any anxiety, as trade has been excellent, and the general
view is that merchants have been making good profits and
are only temporarily short of funds. All lines of hardware
are active. Orders for metals are fully up to the record a
year ago and dealers in paints and oils are busy preparing
for shipments at the opening of navigation. The same may
be said of all building and construction material, Dry goods
merchants are well pleased with the orders in hand and the
prospects for sorting for the summer trade. The market
for hides is extremely dull, and although boot and shoe
manufacturers are reported to be busy, they do not appear
to be making very large purchases of leather. Groceries are
in good demand. Teas are the feature, being extremely firm
and promjsing an advance In fact, Ceylons have already
gone up a few cents this month. Sugars aré steady and the
supply of dried fruits is light

Butter.—There is an excellent demand for butter, and it
is thought by some that prices will move up about the be-
ginning of March. No moére has been shipped out to New
York, but more has been received back from England. This
latter supply must now be near its end. Prices ‘are 254 to
26¢. for choicest, 25¢c. for best makes, and 24 to 24%ec, for
mediums and returned goods. Dairies are scarce and tubs
ire quoted at 22c

Cheese.—The market is dull,
tity available for sale here, as well as t
Holders are demanding 1334 to 14cC..
higher lower being hard

Eggs.—The
iresh are 34 to 35c. here,
try United States eggs are 33 to 34c.,
from 28 to 33c., as to quality

Flour.—Manitoba strong bakers, $
nd $4.60 for patents

owing to the small quan-
y the excessive price
but ‘are not getting the
enough to get.

market is very firm Prices of Canadian
and possibly 31 to 32c. in the coun-
and storage range

figure, the

+

per barrel, in bags,

Hayseed.—Buyers are offering a little higher for Timo-
thy. other seeds being unchanged. Timothy, at country
ints, is $1.50 to $2.25 per 48 pounds, red clover $6.50 t0

$7.75, and alsike $35 to $6.30, per 60 p unds, f.o.b
Millfeed.—This remains as a week since, with millers
quoting $21 for bran and $22 for sibrts, bagged, per ton, but
being able to As a matter of
t bran is being sold, on spot, shorts at
$22 30, the latter being now the cheaper
Provisions.—Country dressed hogs are selling at 85 to
9'ic., and abattoir killed at 10 to 10 Bacon is 15% 10
16¢. for choicest, and 13 to 14c. for green and inferior smok-
ed. Hams are steady at 15 to 16c. for finest grades and 14

deliver at these prices
at S_"Z s0, and

to 15 for others

Potatoes.—Prices are very strong and advances have
Dealers in the West, who bought here a "ka
or so ago have not yet had the goods tlcli\'ﬂ’fd. m
<ome instances, and will now make a good profit. Shippers
in the East are obtaining 9oc. on track, per 9o pounds, here,
and receivers are selling these at 93c. on track, and at $1.05
This is for choicest white

1

taken plice
at 8s5c.)

stock -
B

i

The son of thd manager of the Bank of S.'r(t]and. Mr.
Aitken, of the London stock brokerage firm of Kitcat, Mor-
timer & Aitken, is in Montreal !

Mr. R. Marple. generil superintendent of the P'“'.'ﬁ:
division of the C.P R.. has been appointed general execuls
assistant, with headquarters at Vancouver

Mr. R. B. Van Horne, sonff Sir William \:,m Hg"“t:
has been appointed assistant general manager of the (u
Company’s railway, with headquarters at Camaguey

Al : . . f
There is occasionally criticism of the Halifax Board ©

Trade, its usefulness being impeached During the PI‘,'("
sent session many subjects have been discussed mn Parha-
ment which were first brought to the attention of the Gov-
ernment through the Maritime Board. These ""'"’"Z“'
fast Atlantic line. representation of the Maritime Provinces,
brogation Df=coasting privileges to foreigners, steel ship-

1; cold storage

building bonus, abrosation of modus vivends,
plants, and several others.

M“Ch 2, x907'

TENDI
DEBENTLU

Sealed tenders will b
the 1st day of May, 1907, |
Strathcona, Alberta. Ea«
5 years following date of ¢
after during currency of «
able in equal annual instal
todate ot closing to be allc
annual payment of interes
be). payable on anniversa

Particulars—(a) 16 *
ber 1st, 1906 ; interest 43
ments of $52.20 each. (b
dated December 15th, 19¢
and 20 payments of $80.2
particulars same as “Ele

e

cIm
DEBENTL

Sealed tenders addre
for Debentures,”” will be
4th day of March, 1907,
Debentures of the city o
361 of the said city, aut
pended on certain local i
life time of the improven

These debentures wi
principal and interest on
year, and will bear inter:

The highest or any |

Regina, Sask., Feb,

CITY (
PROVINC
DEBE

Sealed Tenders :
Treasurer of the Cit
five o'clock p.m., on
1907, for the purcha
City of Moose Jaw,
865.67, made up as f

$90,000.00 for
Gravity Supply of W
over a ;n‘r}un\ of fif
November, 1906, bea:

$19,000.00 for the
of Moose Jaw, sprea
the First day of Dec
of five per cent.;

$26,865.67 for th
throughout the City
10 vears '\ht‘ d'x!l‘l‘
bearing interest at t

Principal and i
ments at the Canad

The highest or

For further par

.\Tn;\:e Jaw, Sas

Yanco

SHARES.—The:
non as
25 per

Subscript

PATRICK I
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TENDERS CALLED FOR.

DEBENTURES FOR SALE

Sealed tenders will be received by the undersigned till 6 p.m. of
the 1st day of May, 1907, for the purchase of debentures of the town of
Strathcona, Alberta. Each debenture is for $1,000.00. During first
5 years following date of debentures interest ot}ly is payable There-
after during currency of each debenture pnnmpal. and interest is pay
able in equal annual instalments, particulars of which follow. Interest
todate o1 closing to be allowed vendor. Coupons are attached for each
annual payment of interest, or principal and interest (as the case may
be), payable on anniversary of date of respective issues of debentures.

Particulars—(a) 16 ** Sewer " debentures (50 years) dated Septem-
ber 1st, 1906 ; interest 43%; 5 payments of $45.00 each and 45 pay-
ments of $52.20 each. (b) 85 ** Electric Light " debentures (25 years)
dated December 15th, 1906 ; interest 5% ; 5 payments of $50.00 each
and 20 payments of $80.20 each. (c) 87 “C.P.R. Bonus"” debentures;
particulars same as « Electric Light "’ debentures.

GEO. F. DOWNES,
Secretary-Treasurer

CITY OF RECINA.
DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and marked “ Tender
for Debentures,” will be received up to and inclusive of Monday, the
4th day of March, 1907, antil five o'clock p m., for the purchase of
Debentures of the city of Regina, issued in pursuance of by-law No
361 of the said city, authorizing the raising of $180,000.00 to be ex-
pended on certain local improvements, repayable within the probable
life time of the improvements.

These debentures will be repayable in equal annual instalments of

John I.Sutcliffe
Chartered Accountant

CITY OF LONDON
DEBENTURES FOR SALE

Sealed tenders addressed to the undersigned and marked “ Tender
for debentures ” will be received by tbé undersigned up to 4 o'clock
p.m. on Friday, March 8th, 1907, lor the purchase of the following
debentures of the city of London, viz. \—

$271,553.52 local improvement debentures at 4%, repayable in
ten annual instalments. Interest half-yearly.
$10,000 00 school debentures at 4%, sepayable ‘'on October lst,

1936. Interest half-yearly.
$11,000.00 waterworks debentures at 4%, repayable on May 21st,

Interest half-yearly
$6,000.00 breakwater debentures at 4%, repayable cn June sth,
1936. Interest half-yearly. P
The highest or any tender not necessarily accepted
For form of tender and further particulars apply to
OHN POPE, City, Treasurer.

London, Ont., Feb. 27th, 1907.

Life Insurance—Wanted, City Organizer,
Also Special Representative,
By Company with unsurpassed record. Very liberal contract
to first-class man. Apply—
Box 62, Monctary Tlnies.

1936

principal and interest on the first day of December in each and every
year, and will bear interest at 44 per cent. per annum.
The highest or any tender not necessarily accepted.
]. KELSO HUNTER, City Clerk
Regina, Sask., Feb, 6th, 1907,

CITY OF 'MOOSE JAW
PROVINCE OF SASKATCHEWAN.

DEBENTURES FOR SALE

Sealed Tenders addressgd to the undersigned Secretary-
Treasurer of the City of Mogse Jaw, will be received up to
five o'clock p.m., on Monday, the eleventh day of March,
1907, for the purchase of the following Debentures of the
City of Moose Jaw, amounting in all to the sum of $135-
865.67, made up as follows:—

$90,000.00 for the construction and conducting of a
Gravity Supply of Water to the City of Moose Jaw, spread
over a period of fifty years and dated the First day of
November. 1006, bearing interest at the rate of five per cent.;

$19,000.00 for the construction of a Fire Hall in the City
of Moose Jaw, spread over a period of fifty years, and dated
the First day of December, 1906, bearing interest at the rate
of five per cent.;

$26,865.67 for the construction
throughout the City
10 vears and dated the
bearing interest at the rate of fiwe per cent.:

Principal and interest payable in equal anrual
ments at the Canadian Bank of Commerce, Moose Jaw

The highest or any tender not necessarily received

For further particulars apply to,

JOHN D SIMPSON,
Secretary-Treasurer

Moose Taw. Sask.. February 12th, 1907.

of Granolithic Sidewalks

of Moose Jaw, spread over a period of |
Fourteepth day of November, 1900, |

instal-

1‘ ‘ccw"‘NT Competent of taking full charge of good
office, will be open for engagemen

April 1st or sooner. Twelve years experience with large Manufactur-
Would be willing to invest some

ing concern as Secretary-Treasurer.
money in a growing concern.
Address Box 17,
MONETARY TIMES

A GOOD OPENING

A bright, clean cut young business man is
wanted by a prosperous, engine and $machinery
manufacturing concern, He must be an organizer,
possess executive ability, good managér of Office
stafi—in short, have complete supervision of the
office end, including sales.

The position offers unusual opportunity for
development as the demand for the class of
machinery turned out is a constantly growing one,
Applicants would be expected to put some money
into the enterprise, and the proposition courts the
most searching investigation. Apply George Ed

wards,
EDWARDS, MORGAN & CO.

18-20 King St. West TORONTO

SHARES.—These shares of a par value of $100 each are of
non assessable. Payable as follows : 25 per cent.

Subscriptions for these shares will be received by

PATRICK DONNELLY, - °

Vancouver-Prince Rupert Meat Company, Ltd.

Incorporated under the British Columbia Companies Act of 18g7

AUTHORIZED CAPITAL : $100,000 in 1000 Shares of $100 each

25 per cent. in nine months. Three per cent. interest will be

or by

fered for subscription at the price of $100 each, fully paid and
on application, 25 per cent. in three, 25 per cent. in six, and
allowed on advanced payments.

any B.C. branch of the Canadian Bank of Commerce,

539 Pender Street, Vancouver, B.C.
4

PP




1380 THE

il WINNIPEG

MONETARY

TIMES Voh;m.,.,

—

Established 1905

NORTHERN BANK | {555

Board of Directors

$2,poo,00c
$ .2 5,000

w ' N N | P EG Sir D. H. McMillan, Lieuti-Gov., |
Manitoba. President; Capt. Wm.

Robinson, Vice-President; A. J.

Adamson, M. P.. J. H. n‘.mn D. C. Cameron, Hon. W. H. Montague,

]J. A. McDo uxall F. R. tion, Hon. R. P. Roblin, Fred. W. Stobart, A Stamtord
White, ]. W, de C 0(-'
W. de C. O Gradyy (-‘nrral \lanaku R. Campbell, Sug

Branches §t all principal points in Western Canada.
Agents and Correspondents
“ In Canada—The RanLEf Montreal. New York—National Park Bank. Ch.ago

pt. of Branches.
&

-Commercial National Biink, Minneapolis—Security Bank ot Minnesota. Lon-
doo—Parrs Bank, Limite The Orient—Hongkong & Shanghai Banking Cor-

poration. Limited.
PERMANENT LOAN

THE 'JREAT WES AND SAVINGS C0.,

4386 .’lu Street, (Winnipeg, Man.

Permanent Preferpnoe Stock of the par value of One Hundred Dollars
per Share is being rapidly jubscribed for at a g per cent. premium. This stock
oears Five pér Cent. per aniu rﬂd half-yearly. It also.participates in the prufits
in excess ot said five percent rofits paid Pearly.

A dividend at the rate of per cent. per annum was declared on the Per
manent Stock for the half fending Dec. 3ist, 190s.

Five per cent. paid M {is an excellent investment), withdraw-

able in thiee years.
Money to Loan on Plf‘ Mortgage on Real Estate on reasonable and convenient

terms.
Board of : |W. T. Alexander, Esq., President and Manager; E.
8. Popham, Esq M. Vice-President. J. T. Gordon, Esq.. M.P.P.. Gordon,
Ironside & Fares, Elpnﬂal iE. D. Martin, Esq., Wholesale Druggist. James
Stuart, Esq., President Stuart El«uul Co.; E. L. Taylor, Esq., Barnster at Las -

F. H. \lzxandu Esq.. benruh

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., Presmext
WM. WHYTE, Esg., afv Vice Presiexst C. P. R., Vice Presivext.
Authorized by the Governments of Ontario, Mantoba, Saskatchewan and
Alberta to act as Executor; Tfustee, Administrator, Guardian, Receiver, Assignee,
Financial Agent or in any othef public or private sciary capacity.
The Company offers uncxmllnl tacilities for the transaction of any business that
legitimately comes 'nhm (Iu- of a modern Trust Company.
;‘T Will torms free .I mllculol
All business strictly coaﬁ.km-nl ondence invited.
Head Offices: WM. H \R\ =Y,
Cor. Fort St. and Portage \yt Managing Director.
Wianipeg.

The Western Trust Go,
Head Offics, - WINNIPES.

E. A JAmss Jas. JoussTOoN

How, J H. Lasoxr i ]l D. McARTHUR

K. MacKexziz . ). W. e C O Grany

) G. Turrwrr, M.P. Gro. D. Wooo
Conservative Investments' made for Clients in a Guaranteed or unguaranteed

capacity. Guarantéed Téust Investment Certificates issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

Authorized Capital, §,070,000
Subscribed $1.1' 01,000

Board of Directors —
Avan-J. Apamsax, M.P.,
President
Hov R P. Rosuix,

e President.
W, Rl'llll.l. “ana(mg Director.
Micuarr Loxe
G. E. McCraxev, M.P.
Hox. J. H. Ross

A limited ampunt of stock for sale at $110.00

per share. Pays 8%.
Debéntures jn any amounts from $100 up-
wards issued, bearing 5% interest,

H. H. Beek,

Vice-Pres,

Henry Byrnes, Chas. M. Simpson,

President. ¢ Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

™ Commercial Loan & Trust Company

Head Office, - Winnipeg, Man.

- $1.a59.000 |
B3, 00

|
|
|

F. W. HEUBACH, Ltd,

WINNIPEG, Manltoba

INVESTMENT BROKERS, RENTAL AND RE
AGENTS. AL Beas

The management and securing of property for non-residents

and manufacturers a special feature

Address: UNION BANK BLDG.

Last Mountain Valley

'W. PEARSON CO., Ltd.,

SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this

celebrated district.

Write owner for Maps and all particulars

Winnipeg

THE
HUGO

WILLIAM GRASSIE,

Members Winnipeg Real Estate Exchange.

Members Winnwpeg Board of Trade.
REALTY

R 0 S S CO., Ltd.

Warehouse and Businvess Property our Speciality.
Maps of Winnipeg and Lists of Property on application.

11 Merchants’ BanK Building, Winnipeg,

]

““JAND IS THE BASIS OF WEALTH'"

Safeguard your estate by making all your investments in Real Estate

Loans made on first-class improved Real Estate Securities to net lender from 6 to 02

Real Estate bought and Sold on Commission or Joint Account.
Correspondeuce Iavited.

Rool IM

221 McDermot Avenue, Winnipeg. P. 0 Nx t!‘l
(Member of the Winnipeg Real Estate Exchange.)

ON LONG TERM LEA
P IMPROVED

THE BEST
RETAIL CORNER «.%
IN WINNIPEG

C. H. ENDER
REAL ESTATE UNVESTMENTS
MORTGAGE WO S, INSURANCE,

224 PortaGE Ayx., WINNIPEG.

N & CO.

X

A Great Chance for Investors

18 000 acres sclected Lands in Sunny Southern
Alberta Selected over a year ago. A soap.

5,120 acres near Russell, Man. en bloc at $98.00
per acre, We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opportunities for investment cannot be excelled

O. W. KERR COMPANY, leltod.

624-625 UNION BANK, WINNIPEG.
F. E McGRAY, Managing Director.

Phone 4411,

l - #
CONKLINS We rpake a
LAND OFFICE S
Properties,
BANK OF HAMILTON BUILDING, Warehouse

and Manufac-

Cor. Main and McDermott,
turing Sites.

Winnipeg, - Man.

Members of the Winnipeg Real Correspondence Solicited.

Estate Exchange =~ Call, write or wire.

d &

D. E. Srracur, President.
This Co-pny will place

C. W, N. Kenxeoy, Vice-Presid

r money in high-class first mortgage securities
net six per Arrangements may be made to have
the n\vm (\urtnud by the Company.

W. H. Srndves, Masager,

E. M. Coumsurs, Seefetar)

|
|
¢ |
|
1

' CLARKSON, CROSS & MENZIES

Bank of British North America Bidg., Main St., Wi
Powers of Attorney to be issued to John H. Menzies, F C.A. (Can.)

March 2, 1907.

——
—

T. Mavse Davy, K.C.
Cable Address “DALCS

DALY, CRI
BARR!

43 CANADA |

—_

Orrices

-

L. L
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We Invite corres|

e

OLDFIELD,
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and
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T. Mavse Davy, K.C. W. Mapzrey Cricwron. Rotawp W. McCrums.
Cable Address “paLcry,” Bedford-McNiel and Westera Union Codes.

DALY, CRICHTON & McCLURE,

rtered Accountant

JOHN SCOTT i auditor.

M ember of the Chartered Accountant Societies of Manitoba and Scotland, 3
Aikin’s Building, McDermot Avenue, Winnipeg. Phone 5868

BARRISTERS and SOLICITORS.

Ormcas : 43 CANADA LIFE BUILDING, WINNIPEG, Man.
-

L. L. GULLIVAN & CO. |
STOCK BROKERS - WINNIPEG, CANADA

OSLER,

HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges
Telephone 1992

We Invite correspondence regarding. Western Canada
M&

L

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance '
and Financial Agents. i

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporaticos, investment orders executed
. on London and New York Exchanges.

SpeciaLTiEs :— Sites for warehouse and manuracturing purposes. Rentin
and management of properties for non-residents. . Loans on warchouse anﬁ
house property.

3901 Main Street, . - . - - WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Winnipeg Real Estate Inve:
54 Aikins Building,

our advice we are prepared to guarantee our
the amount invested.

Bankers—
Bank of Nova Scotia.
On all investments made on
clients 10% profit in one year on

Prices quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

| Investors’ Protective Association

717 MeIntyve Building, WINNIPEG

F. D. BURNS

REAL ESTATE FARM LANDS

Warehouse property and improved Farms my specialty.
Address, 506 Mclntyre Block, Winnipeg. Phone 5766. |

Service uaranteed. Current pr
plication. “Unlisted Stotks of merit bought and sold; 3
Telegraphic Address—" Mintrial,”Wpg Codes- A.B.C. sth Ed. and Ckwjﬁ'm

Special attention giv-
en to warehouse prop-
erty. Correspondence

HENRY DE ROCHEBOUET

Real Estate and Insurance Savited . « oo

Address, Room 1, Merchants Bank Bldg., Winnipeg, Man.

c

FORT WILLIAM

|
S 1

Acreage in Fort William suitable for manufacturing site or might \
be profitably subdivided. Price the controlling factor, 10,000 Electric ;
horsepower to be doubled. Reduced price for quick turn over to close
nut an estate. Only bona fide intending purchasers need write For |

|
1
particulars apply to owner, P. O. Box 514 Winnipeg, Man, ;

Correspondence solicited.
Bankers

Bank of Ottawa
Bank of Toronto

Solicitors
Morley & Suffield, Winsipeg

A. ). JACOBS,

405 NorTHEr~ Bx

TWO GOOD
BUYS

Five acres suitab ¢ for sub-
division in 2, 3 4 Parish,
St. Boniface, For
Rouge District, $6c0
acre, terms casy.
orens Title.

PEET RiAL ESTATE Ny
) Phone 228

vestigate, .

Mr. J. T. Hall, of Hamilton, Ont, will go to Medicine
Hat as publicity commissioner and secretary of the Board
of Trade. ¥

Mr. Robert R. Hedley, M.E., has resigned his position of
manager of the smelter of the Hall Mining and Smelting
Company, Limited, Nelson, B. C, to take effect in March
Mr. Hedley will, we understand, devote his attention to cop-
per properties in British Columbia, of which he has an ex-
cellent knowledge

Mr. R. S. Rider has been appointed secretary-treasurer
of the Canadian Steel and Wire Company, of Hamilton, n
place of Mr. A. B. Manship, deceased Mr. Rider is very
well and favorably known in business circles in Hamilton,

and has been connected with the company for five years,
joining the staff when the factory was started. He was hive
1 Wire Co.

W. SANFORD EVANS

OFFERS
Western. Municipal and School District
Debentures for Investment
35 AIKINS BLDC,, - WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at

7% and 8%- Correspondence solicited.

GUARDIAN SECURITIES INCORPORATED
716 Mcintyre Bik., B WINNIPEG, Man.

HOLLEY & BAIRD REALTY CO.

REAL ESTATE BROKERS. |[ESTATES MANAGED

A Snap for Shrewd Investors_ Two choice Blecks] of 50 lots
each in Fort Rouge. Enquire about this, also about other Winnipeg investments,

A —————————
2765 Portage Avenue, WINNIPEG

Address, - -

Orillia Offers Manufacturcrs.

Power at $16 per annum for a first rate 24 hour

1.
service.
2. Lights @t $1 per 16 c.p. lJamp per annum.
3. Free factory sites excellently situated alongside
the railway, many other advantages.
Write,
SECRETARY BOARD OF TRADE,
ORILLIA.:

years in Toronto with the American Steel anc

M

SRR

[ —————
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VANCOUVER

British/ Columbia Investment Opportunities.
Land§ Timber, Mines, Smelting and Milling Plants,

British Columbia never afforded better opportunities for legitimate investment than at

the present time. I handle onI'\' the Icgitimate kind.

[f you are| p0King for that sort, write ‘me.

o JONATHAN SMITH,
ROQM.,15 & 16 Mackinnon Bilock, VANCOUVER, B.C.
Bank References.

. -

W. S. HOLLAND AGENCY.

VIOTORIA, BRITISH GOLUMEIA: §

P. R. BROWN, Limited,

Real Estate, ﬂpudd and lasurance Agents,

T-r-. ~twa years Local Experienc

30 Broad Street, V\CTDR\A B.C.

Representing Anglo-American Fire Insurance Co.,

Eqdity Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA

Correspondence Solicited.
Equitable Rates quoted for all classes of Insurance,
Applications for Agencies throughout the Province of British

Columbia invited.
Offices—517 PENDER STREET, - VANCOUVER, 8.5.

ABBOTT ¢ HART-McHARG,

Barristers and Scolicitors,

407 Hastings Street, - VANOCOUVER, Canada

Solicitors for the ‘lc chants Bank of Cacada, &c., &c.
4 l Bedford McNetll.

Moreing & Neal.

British American Trust Co.,

MALINS, GOULTHARD & GO., L1d.
| (Bstablished 1

REAL ESTATE AGENTG.

NEW WESTMINSTER, - - - 8.C.
Reference, Bank ontreal.

Cable Address—*“Devant.”

_'

EsTABLISHED 1891

LlMﬂED
JOHN J. BANFIELD « € Piomeriit s -
 NOFARY PUBLIC ‘ President. Vice Prmdem General Inu-
Land, Loan & Investment Agent PAID-UP CAPITAL, $100,000.00,
607 HASTINGS ST. (W., VANCOUVER, B.C. SURPLUS, $10,000.00.

Financlal Agents, Real Estate, | st t and |
Grokers. Loans carefully plaged and guaranteed.
Executors and Trustees. Deposits Received.
Real Estate is “THE TH"\(’ in British Ce lmh at the present time, M
ﬁrm is an lJ (ahl h Jot Ha ke :nd 9 can 1 be oo JcJ s«‘ Estates “‘w‘.
- e >~ 1 HEAD OFFIGE, YANGQUVER, 6.C.

o conti.
mcnu Nn .\r suc h \h.n m\ nt*y un be mAA\ mp\d y. \
Correspondende 1s most cordially invited | Branches: Victoria and Grand Forks, B.C., and Winnipeg.

! 4 { Commasronnence’ SoLicrren
/ '(uprcx ated in Spokane, Wash, \

REAL ESTATE

We are glvmg special attention to outside Investors in City and Provincial
Realty, Timber Limits and Businesses.

WRITE US.

Royal Business Exchange, Limited

Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, etc.

Royal Bank Chambers,

Vancouver, B.C.

March 2, 1907.

e Briti

HEA

PAI

Class “I

Part of the P

—

) THE OLDEST NON-TARIFF INSURANCE OFFICE IN BRITISH COLUMBIA

DOMINIC

Capital Authorl

J. B. Mar

T. T. Lavcrors, 2nd Vice

INVESTI

Money placed on First

Fow can safely invest yo

Head Ofttice
1

BRITIS

@ 3
VA

- THEBC. A&

Investmer
(

P.O. Box 1117.
BANKERS, -

Yancoun

WILSON, SE

Barristers, Solicitc

VAN

CHARLES WILSO
EDGAR BLOOMF!
Solicitors for the Bank ¢

J. Ki

Oh:
Vancouv

Cabil




Volume .

Jpportunities.
Milling Plants,

gitimate investment than at

OVUVER, B.C.

| LAND AGENCY.

INSURANCE OFFICE IN BRITISH COLUMBIA

glo-American Fire Insurance Co.,

 Co., Colonial Fire Insurance Co., and

ASSURANCE COMP ANY OF CANADA

respondence Solicited.
juoted for all classes of Insurance,
cies thronghout the Province of British

Columbia invited.

R STREET, - VANCOUVER, B.5.
» HART-McHARG,

sters and Solicitors

ot, - VANOOUVER Oanada

Merchants Bank of Cacada, &c., &c.
Codes | Bedford McNeill.

! Moreing & Neal

erican Trust Co.,

LIMITED

'll» N. Galer, W, L. Germaine,
Vice President. Genera) Manager, '

CAPITAL, $100,000.00.
PLUS, $10,000.00.

{ Estate, Invest ¢ and |

arefully plaged and guaranteed.
Frustees. Deposits Recelived.

tates Managed.
IGE, YANGQUYER, 6.G.

d Grand Forks, B.C., and Winnipeg.

vant.”

ESPONDENCE SOoLiCiTED

Wash,

O

in City and Provincial
es.

Je, Limited

esses,

etc.

Vancouver, B.C.
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e British Columbia Pcrmancnt Loan and Savings 0.

HEAD OFFICE - - - VANCOUVER, BRITISH COLUMBIA.

PAID=-UP CAPITAL; Over $1,000,000.00. TOTAL ASSETS, $1,871,864.85.

Class “D” Prepaid Stock. Par Value $150 Per Share.

EARNS 7 PER GENT. DIVIDENDS. COSTS $100 PER SHARE.

Part of the Profits can be Withdrawn Hali-Yearly. All of the Profits can bo Left 1o Accumulate.

INTEREST GUARANTEED. WRITE FOR LITERATURE.

DOMINION TRUST COMPANY, Lid. WAGHORN.

Subscribed - $375,000

GwyYNN & (o

Stock Brokers Yancouver.
Y
Financia) and Real Estate Agents, Loans, [nsurance.

Investment Agents—Edinburgh Life Assurance Co.

{nsurance General Agents B.C.—Savereign Fire Insur-

Rouesrr Martin, Jas. R. Grav. : .
ance Co. City Agents—Caledonian Insurance Co.. Bte.

Capital Authorized - $500,000

EXECUTIVE BOARD : S
J. B. Maruens, President 1 W. D, BrYoes-JAck, Ist Vice-President ;

T. T. Lavcrors, 2nd Vice-President ; Jas. A. Tuompson, Treasurer :

INVESTMENT AGENTS EXECUTORS TRUSTEES
AOMINISTRATORS ESTATES MANAGED

Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest
Principal and (nterest guaranteed for OnE per cent- Olarkson, Cross & Helliwell

Fow can safely invest your money in Vancowwver Real Estate through us, and make A.m{mL profits. f Mol 's Bank Ch s
olson s an am TS,

SAFETY DEPOSIT VAULTS AT \ V ancouves, British Columbia

Head Office : 328 Hastings St., VANCQUVER, B.C. 2 (Vi

Branch Office «t New Westminster, B.C. . - M“‘?g:n n.—n.:Je:}.or.c,A. (Cas:)

Money placed on First

-

BRITISH COLUMB]AYL_E;_ Waestern Comoraﬁgn;

If you want 3 . LIMITED

} FINANCIAL AND REAL ESTATE ACENTS
COOD AGENT

" vancouver and North Vancouver, B.C.

mn
has S‘\QCR( facilities for placing Loans on first mort-
VA N c O U v E R gages and other approved securities at
write 10 i 62, and upwards.

CORRESPONDENCE INVITED

THE B.C. AGENCY CORPORATION LI s sncws == woesorns/enns

)
’nveStment’ EState' lnsurance and Mr. E. S. Clouston, general manager of the “.cll\r\' cl

Montrea). will return 1o Canada ecarly in April.

General Agents.
The first annual meeting of the share holders of the Ross
o6 Wb ,, | Realty Company was held at Montreal. The financial state-
P.0. Box 1117. Cable Address : V\“l, Vancouver. A om .1st March, 1900 (when the company commenced
ment irot

BANKERS, - . . THE NORTHERN BANK. business) till 31st December, 10006, was submitted and con-
V;mouvcr is growing marvellously y sidered \‘.\'.1\\‘1_\' satisfactory. A dividend of 7 per cent. was de-

o ° clared, a substantial amount being carried forward

oeneral meeting of the shareholders of the Starr

At a g
Manufacturing Co., it was decided to fimalgamate with the

W'LSON’ SENKLER & BLOOMF‘ELD Dartmouth Rolling Mills Company The « '1"‘"'\“ of the “\"\"{
mmon, and half

concern will be nominally. $1,000,000, half c«

Barristers, Solicitors and Notaries, Inns of Court Building, YO will b 1 o 1 be a
yreferre e he y » first 1ssued, and there wiil DE «
NADA. ,nx«r,ul (H"ll\\l ye hirst
CHARLES WV:S)EOUVCER ’ CAJ H s‘;:vmvk XL bonded issue of $250,000; capable of, being extended to $500,-
LIS 1 N, K. - grsay o000 if necessary ;

R. C. SPINKS.

Cable Address: " Winkirex. ' tors of the St [Lawrence

EDGAR BLOOMFIELD

Solicitors for the Bank of Montreal. At a spvrial m(‘(‘lin[: Uf the direc

| Power Company, held in Ottawa, the

cepted of two of the directors, and
of Montreal; and Gardner

J. KEND‘L’- & co. elected : George G. Foster, K.G.s
Stevens, of Waterloo, Que. At a subsequent meeting of
Ohartered ‘m‘..“ directors Mr. George G. Foster, K.C., was elected president
Vancouver, - - B.C. in place of Mr. M. P. Davis, resigned, and Mr. Davis was

Cable ** Keaview. P. O. Box 1149 elected managing director.

resignation was ac-

the following were

R S—————————— - -
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SOLB\.‘BY} ALL THE
WHOLESALE TRADE.

NOVA SCOTIA STATIONARY
ENGINEERS.
5. -

1
"H-il""

The Commiss integd to enquire
into legislation affecting stationary
engineers, held s sgcopd meeting 0
Halifax recently T hegre were delegates
present from many fxw‘rh of the province
to give evidence The following are
some of the change§ which the Commis
sion will hkely \!“ -i\ The sections
are from the Regufitfon of Mines \\!
“76. No person shafl pe eligible »
examination f 1‘1"(! class certificate
unless; |
“Ca) He 1s t I~.;~r‘(.‘~|'1:v~1: years
age; and
“(b) “ » must be jathe holder of a fire
Tman’s | ns and ghdll have . .served 12
months at mechanichl Wwork in a2 machine
shop, or has served fot 12 months as en
gincer, pumy fikethan, oiler or loco
motiwve l"YE““"r
¥, No peErSom ol be e '.::\J“‘( for
examination for saxohd-class certificate
of competency, nl-'g-\“f
“(a) He be t leagt Ringears of age
“(b) Aund s the hblder of a third-class
rtificate of compegency, and has been
emploved as thirdl-dlass engineer for
t less than twa yieats
“78. No person ’!7111' be eligil f
examination for & firgt-class certificate
npetency, unigssi
He is at least 24 years of ag
o - ‘(1 Is a holder of 4 second aAsS Ce
B tificagte of competeney or service, has
5 served one year at gepair work on min
”3 g machinery, and} has for 12 months
B been in charge of ah éngine of not less
than z50 H.P,

I1V. Employment of Engineers.

engineer in charge of

79. Fvery a
steam plant of not less than twenty-five
and not more than five hundred H. P,
sl be the holder of at least a third-
class certificate of competency, or a eer-
tificate service equivalent thereto.”

In (b) section 76 the word “and” after

nse, should to make sense read “or,”

r certainly the statute should not give

1

preference -to a fireman without a cer-
ti te over one having a license In
‘\r'_ sec. 78, the word “machines” should
be machinery ’!'hv chairman of the
Commission objects strongly to a “twen-
ty-five” H.P. plant calling for a man in
charge. He maintains that at a small
colliery a man in charge of the plant—
as chief ‘engineer—is wholly unneces-
sary. The manager who has a certificate
is quite competent to discharge the
duties A manager's technical knowl-
edge is put to a severe test, in the
“Mechanics” questions, required to be

Europe Tours

From $196 to $848

For programme, write

Rev. Dr. Withrow, - Toronto

ELECTRIC POWER

$10.00 per h.p. per Annum,
The Village of Fenelon Falls, Ontario

is prepared to offér electric power at
$10.00 per h p aq-hour service, to man-
ulacturers to locate in the \ulag:
The Village is also prepared tc
other special inducements.
Splendid s ping facilities ;
imity to all r.\rd\h\\\h
Firms looking for locations mr
tories will do well to correspon
K. { \\\\\\R\'
Municipal Clerk.
Fenclon Falls, Ont,

offer
close prox-

r’.u.
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Port Arthur and Fort Wilian

Warehouse Sites,
Oentral Retaill Sites, .
Water Lots.
For intormation, location and prices, address

March 2,

German Ar

Insurance @
NewPor

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada

Rice Lewis & Son

LIMITED.

JROWARE NERCHANT

Iimporters of
Bar lron Pige

AGENCIES THRI

—

Embezzl
Dovered
Bonds

THE DOMINION |
BUARANTEE &

| Nalls

Chain Sheel Steel
Tubes
Ruvets Iron Pipe

INSURANC

Who lssue Bo
POSITIONS OF
Write for Px

% WRITE FOR PRIGES,
!

answered-before a certificate is granted
- e
\s far as tinplates are concerned,
savs “Commercial Intelligence,” Messrs
,\1;11 and Coventry say, we are undoubt-
edly developing the nm\Ln!~ of the
world to an extent that the previous
generation never anticipated We still
have to fight ag st tariffs, and are like-
ly to do so for many vyears to come
There is no gainsaying the fact that
since the advent of the McKinley Tariff
the Welsh tinplate trade has develope a )
into a much sounder condition. We 41'
not suggest that this is solely a case v-i.
cause and effect, but it is certainly 'mk
example off what can be done by a trade {
_ that is alive to the importance of ”,4.,] )
ermzing and keeping ‘ up-to-date its |
means of production, and where the |
orkm recognize their esponsibility |
to get the best e ~-.}r. rissults from the (
plant. In this connection it {s .\ur(h\)
1woting that the first electric rolling nnl:J
to be operated in any :!np‘,u. orks it
the world has been installed in \(n\\ \
mouthshire during the Jast fifteen !
months. )

|
!
|
|

/

{
!

Valves, Bolts
Pipe Fittings, etc., eto.

4. £. ROBERTS, O
TORON

AsiLivs Jarvis

BOND and

TORONTO.

For Quality

and Purily
BU

A ALY

and the other grades ol
refined Sugars of the old
and reliable brand of

Heatph

MANUFAG(URED 6Y

THE CANADA SUBAR
REFINING €0, Lo

MONTREAL

M!A!ORD—ony County.
Bankers, Fuunaaﬂ and
Ageats. Money to joan.

——

OUNTIES Grey and Bru
C lands

Iued

!
A goaeral financial buginess

eferences. -

PULP W

Heavy machines, the
delivery. WITH OUS
delivering cut wood tob

shorter or smaller wood.

Save Your Slabs

perfect pulpwood. Tom
and couveying kept cons
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Port Arthur and Fort Willan

Warehouse Sites,
Central Retail Sites,
Water Lots.
For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur. Ont. Canada.

Rice Lewis & S

LIMITED.

HARDWARE NERGRANT

Iimporters of

Bar lron Fige
Chain Sheel Steel

Naiis Tubes

Ruvets Iron Pipe

Valves, Bolis
Pipe Fittings, eto., oto.

WRITE FOR PRIGES,

TORONTO.

For Quality
and Purily

TRA GRANULATED

and the other grades ol
refined Sugars of the old
and reliable brand of

Heatth

MANUFAG(URED 6Y

THE CANADA SUBAR
EFINING CO0, Lt

MONTREAL

March 2, 1907. THE MONETARY

German American

Insurance Jompany
NewPorh.

STATEMENT, OCTOBER 31,1906
CAPITAL

$1.500.000

NET SURPLUS

. 5146204
13527388

AGENCIES THRDUGHDUT CANADA.

TIMES

|JOHN MACKAY & CO.

Members New York Stock Exchange.
“w

Embezziement

povered hy the

OSLER & HAMMOND

Who lssue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. . ROBERTS, Con’l Manager,
TORONTO.

Trust and Miscell

C. E. A. GoLomax

SN md DEBENTURE
INVESTMENTS

AMILIUS JARVIS & ©O., TOROWTO |

Members Toronto Stock Exchange

bought ¢ and sold on commission.

MARSHALL, SPADER 2 C0./,, COFFEE & CO.

New \ori Cotton Exchange.
Chicago Boar

BROADWAY AND WALDORF-ASTORIA, NEW YORK. {
INVESTMENT SECURITIES | Twosas Pri,

Bonds of
“'E nn.m 0‘ nmn‘ ‘ 10RONTO ‘(:':C.:: :: K:‘:r:v:xm Horew. |
BUARANTEE & ACCIDENT e e O e s
INSURANCE CO., '

Stock Brokers & Financial Agents,

21 JORDAN STREET, TORONTO.

Dealers in Governmen t. M nicipal, Railway, Call
Stocks on Lon-

don, Bng., New York, lou(ruhndl’mmﬁm No. 6 Dunlop S

OSBORNE & FRANCIS

(Mémbers Toronto Stock Exchange)

MlA!ORD—ony County. €. H. JAY & C(é:

Bankers, Financiers and Casadian Express
loan.

Ageats. Moncy to

Specialty

CORRESPONDENCE INVIT

COUNTIES Grey and Bruce

commission, lands valued and soid, notices served

A general financial b\lunﬂllrl nsacted. \MM\“I
wholesale merchants given as

lawyers

companics.

H. H. MILLER, Hanover

Investment Bonds a

ED

s« INCH, 60 INCH, o6 INCH.

ice—made cither band, down

Heavy mu\m\e\ \\mm(\\y well made, for fast continuous serv
delivery. '! UR cutting
deliveri K wood to barkers s M;L‘tb Special Cross cut mac]

Save mr Slabs Fie—when ;;;{‘_i:a
perfect pulpwood. Toms of Link Beltin ng
and couveying kept constaatly in stock.

PULP WODD MACHINERY BARKERS

or

handle 100 to 135 ¢ cords peuh) u\nl\\“ﬁm\‘nﬂ
alsc far handling

WATEROUS,

BRANTFORD, CANADA.

§

1385

BOND AND
DEBENTURE BROKERS

7 & 9'King St. East, TORONTO.

DEBENTURES

We u nd sent for
lllr. bl '~Ima~n| h ‘ \‘ n~
f de pu- wi | the Gy

G A, STIMSON & Gﬂ

94-26 KING ST. WEST, TORONTO, ONT,

ESTABLISHED 1845

 J
Grain Merchants

Board ot Trade Building
Torouto, Ontario.

CLARKSON & CROSS

|| CHARTERED ACCOUNTANTS,

TrusTees, Recivers, LIQUIDATORS

|} Ontari Bank Chambers, 33 Scott Street, Tonowto

E.R.C. c‘..-g-i-. F.CA.W. H. Cross. F.C.A.
stablisbed 1864,

. &

{ lqne-mpec"

W. J. ROSS, Kcomas,
BARR\E. Ont.
~ JAMES C. MACKINTOSH,
‘Banker and Broker

\00 Mollls St., Halltax, N. S,

BANKERS and BROKERS Dealer in Stocks, Bonds. and Debentures. Municipal

-vemhy

Corpora *m\«. rities a

Jenlhns D Hardy

ASS\C\NEES,

54 King Strest West TORONTO| (s GTERED ACCOUNTANTS
| Estate and Firc Insurance Ageats

(5% Toronte Street, - - - -
97 Gamada Ufe Guilding, -

Toronte,
- Montreal.
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Union
Assurance
Socletv

OF LO“{DU\
Embllﬂ(.il A.D, 1714

ONE OF TH & OLDEST AND
STRONGEST FiRE OFFICES
' oAnupq BRANOCH :

oBill Streets, Mantreal

L. MORRISEY | - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Onice, 17 er Lane.

I

|

Commercial Union
Assurance Co., Limited,

éf LONDON, Eng.

4
Flree - Lite -« Marlne -
Cagpital Fully Subscribed § "
Lite Funds (in spt\lzl trust far Llfr Pohsy
Holders 15.675.315
Total Annual Income umc\s . . 15,000,000
Total Funds excee .L\.:u Million Dollars.
Head Office Canadian “* , gt Notre Dame St.,, W,

Mantreal.
Jas. MCGREGOR, Manager

L oronto Ofice. 48 Wellington St. East.
GEO. R. HARGRAFT,

Gen. Agent for ﬂ\vl\mh‘ and County of York.

Accldent

‘$13, yoo,000

i

CALEDONIAN

Insurance Co,, of Edinburgh.
The Oldest Scottish Fire Office.
Head Office for Cénl“. MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

HUNTZ ] BEA"Y, Resident Agts.

Temple Bidg., Bay St., TORONTO.
Telephone Main 66 & 6. .

Northem Londo’n, England.

Canadian Branch, 88 \utte Dame St. West, Montreal.
Income and Funds, 1908.
Capital and Accumulated Funds.. . $48, 560,000
Angual Revenue from Fige and Llfc Prcmn
ums and from Interest of Idvested Fands... 8,150,000
qu with Dominiog Government for
Security of Policy-hblders...............,... 328,258
G. E. Monsrry, Inspectos; E. P. Prarson, Agent.
Rost. W. Tyre, Mahager for Canada.

Auunnce Co.

Atlas Assurance Company, Limited

$11,000,000

SUBSCRIBED CAPITAL, - -

Total Security for Pd#yholden exceeds Twenty-
five Million Dollars. paid _exceed
One Hundred and Thhy Hlllm Dollars.

The Comp.nyn ‘unda! principles have ever h.e

Caution and Liber: ative selection of
risks accepted and Ll'berll treatment when they buu
AgexnTs—i.e., Real Agenty who Work—wanted in unre
ou-emed districts.
North-West Department :
R. W, DOUGLAS, Locﬂ Manager, 341 Main' Street,
Wimnirso.

Toronto Department:

SMITH & MACKENZIE, General Agents, a4 Toror to |

Street, Tdronto
——

Head Office for
MATTHEW C. HINS

MONTREAL
W Baanch M

Exeelsior Life ==

EsTABLISHED 188

Head OfMee: Exeelsior Life Building
TORONTO
890-81 Victorla St.

1908 the most successful year in a career ot uninter-
rquwd Progression
insurance in force over nine millions,
New Insurance written $2,433,281.00

Cash Income = ' = «» 321,236,62
Reserve - - 894,025.30
Assets tor Pol)cyho)don

security -~ - - 1,6§00,000.00

Desirable appointments open for good Agents.

The London Mutual

Fire Insurance Co. of Canada
Established 1839,

Losses Paid o Date - $4,000,000 00
Assels - - - §766,707 33

How. Jomm Drypus, Gro. Gniums,
President Vice-President.

D, WrismiLLer, Man. Director.
H. A Suaw, City Agent. § Toronto Street.

'Waterloo Mutual FireIns. Co. |

\

EstasLsuen 1w 1863, {

HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policics im force Im Westcrn
Ontario over - - 30,000 00 |

GEORGE RANDALL, WM. SNID
President. Vice- t. |

Franx HawuT, ' T. L. ArusTRONG, )|

Manager. R. Tuomas Orr, |

QUEEN CITY

Fire Insurance Co. ;

HAND-

lnaurance Company

Inspectors

Insurance Company

Fire Ins. Exchange

Corporation

THE MONETARY TIMES
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c B
Prominent Characteristies
of

L DONIMION LR

High (nterest-Earning Pownr
Safety of Invested M

Economy and Care in Management

READ OFFICE - - WATERLOS, 0wy,

ECONOMICAL

Fire Ins. Co. of Rerlin, Out

Cash and Mutua) Systems,
(ota) Net Asrets......covivnsnnrnrsnsnnss § »an
Amouatof Risk .. ... ... ... ... wagan
Foverament Depodit. . . ..... oo vivieirans 14904
JOHN nNNB'L’L. - - - President,
GRORGE C. H. LANG. - VicePresidest
W. H. SCHMALZ, Mgr.-Secretary,
JOHN A. ROSS. . . - - . Tnapector

Correspondesce

: solicited
HnJRSTRATTOI\ . . - Pussmen
| J. K. McCUTCHEON M anaGiNG-DimscToR
J. B. KIRBY ; - - - - « Secustasy

Authorized O.hplulo $1,250,0Q0 [m cﬂnﬂnm Un Imu

rmal attention given to placing large lines on mercan- |
and manufacturing risks that come up to owur |
mndzr

Offices—Queen City Chambers, Toronto {
SCOTT & WALMSLEY,
EsTaBLisHED 1858
Managers and Underwriters

FOUNDED 1825. 2

Law Union & Crown‘ -

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of ia
surable property.

112 St. James Street, Montreal
(Corner ot Place d'Armes.)
Canadian

Goad omee: U- E. E. DICKSON, Mgr

DOUGLAS K. RIDOUT, Tonn'o A
Agents wanted throughout Canada.

Subseribed Capital, $1,000,000.00
Head Office, Toronts.

HON. JOHN DRYDEN.,

CHARLES H. FULLER, m"m

R

TOIONTO PAPER MFC. 00-. Ltd,
at CORNWALL,

?fci..'?e"",’ PAPER s gl vz
Engine Sized. Tub Sized. Alr ""‘

WHITE AND COLORED

wnrrmas BONDS, LEDGERS.

F. &S C

BOOK, LITHO, EIVELM‘E and COVERS

MADE IN, CANADA.

L L

l'otl-uby.n
A

—

March 2, 1907.

Some Fact

SUN LI

1 Cash Income from Premium
Increase Over 19§
2 Assets as at zast December
Increase over 190§

8 Surolus earned during 19ob

Of which there was distribe

jopate thal year
And set aside to place reset
ber 21st, 19oa, on the 3

Surplus over all Liabilities
with 34 and 3 per cent

l)ulh \ hum Matured Er
slder s durin
Pay wu v\l\ m I'«\Iu yholders

Assurances issued and pak
Assurances in force Decem

QUE

WILLIA

. H. L

UNTZ

Temple Building, Bay !
“oronto. “%.: Mai

chcr

HEAD OFFIOE

Capital and Auoi

Assurance Writte
Paid to Policy-he

Most D
DAVID DEXTER, -

Phoenix

OF

LOSSES P
Paterso

Chief Agen

FIRE

The Richmond :
Richmond, Que., b
Treasury Board of ¢
Insurance business

City of Viet«
City of Ham
Town of Bt
Town of We
City of Bell
City of Otta
City of Wim

Hon Wwu. MiTcHi

Incorpora
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Prominent Charateristios

DONHINR

High (nterest-Earning Powsy
Safety of Invested Assets
Economy and Care in Management

WEAD OFFIE - - WATERLSS, ow.

ECONOMICAL

Fire Ins. Co. of Rerlin, Out.

Cash and Mutua) Systems,
Cota/ Net Asrets......
..................... § »an
Amoustof Risk . .. ... ... ... ... ... 6ag50
Fovernment Depodit.. . ..... coocivenirins 8P
JOBN FENNELL, - - - Premdeat.
GRORGE C. H. LANG. . VicePresidest
W. H. SCHMALZ, - - Mgr. Secretary,
JOHN A. ROSS. . . . . . [nepector

THE HOME LIFE

L P
baclale= #
TRATTON -

LR S

£
X
!.:

Hon . &
J. K. McCUTCHEON - - - Manacing-Dmscros
[J. B. KIRBY ; - - - . - « SecmsTaRy

'‘The Continental Life InsuranceGb

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON. JOHN DRYDEN, — — =
! CHARLES H. FULLER, Secretary and Actuary,
[ 7 Several vacancies for good live General
Agents and Provincial Muanagers.
Liberal Contracts to first-class men.

TORONTO PAPER MFC. €0, Ltk
at CORNW.
e PAPER Gida e

Engine Sized. Tub Sized. Atr
WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

M. F. &S C

BOOK, LITHO, ENVELOPE and GOVERS

. MADE IN CANADA.
For Sale by all Wholesalers.
i —

i
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Some Facts from the Report of 1906

I ed
SUN LIFE 'SSURACE coupany of svorpaces
estern
Cash Income from Premiums, Interest, Rents, ot :. S s 6, 222,615 o® '
. & Increase \‘V\’:""‘l‘ﬁ . y l ; "o * lw\u; "9 } AND
B At o vise Over g e ‘ B Co. P -
v boo : 2,983, 307 83 ARIT
B e e ebi i poiiybokdocs wiiiicd i g T B Assurance (0.
A dulga“"‘)h‘a-\'\c\“-~ o all poficien ] > e H& a O
™ e 415t, 1908, On the § per ceat. s pnatv— - L - Capital - - $1,500,000 00
ety e o bt Capl cndng oMo Tabe. 7 porodte | Assets, over + 3,460,000 00
4 Death \'h:m\;.)? Jl\ml;d Endowments, Profits and other payments { * .
: o Policyholder s during 9« s A 2
5 ?1\‘;\"\\\ (‘,’p‘\hq holdtr!ﬂin(:’uf(anu.aluui . , ’; . sE4 :‘:;,,;: F ol | 0!“. lICOMQ m 1”5 over 3,680.00“ o“
8 Assurances issued and paid for in Cash . 7.410084 77
7 Assurances in force December 5ist, 1906 . .. ii... son gl gl =
Hon.  GEORGE A. COX, President.

J. 4. KENNY, C. C. FOSTER,

U E Insurance Company s ok Miaihe D Sierstary
of America.

oo v BRITISH AMERICA

. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temgle Bullling. Bay Sionst or. | & 3 R0 mtont e, | Assurance Co’y
THE Head Office, TORONTO FIRE @ MARINE

< Capital - - - - $850,000.00
c cra c * * ' Assets - - . - $2,119,347.80
Losses Paid (since organization) 327.383,068.6‘

DIRECTORS «

sos— Assurance Co. |« =~ * o anaging et

E W.Cox, Thos Long, John Hoskin, K.C, LLD

HEAD OFFIOE, - - HAMILTON, CANADA. Hon. S. C. Wood,

— ———— Robert Jaffray, Augustus Myers, Lieut.-Col. Sir H. M. Pellatt.
Capital and ASSetS. . ...oeevveeescconsson $3,298.918 908 P. K. SINS, Seoretary
Assurance Written in 1905 «vevss sessnane 8,829,587 08
Paid Policy-

to Policy-holders 1903, -o---coeoce- 236,425 35 ESTABLISHED 1864.

Most Desirable Polley Contracts. '
DAVID DEXTER, - - - Prosidest and Mamaghng Ot | Ny Yor KK Underwriters Agency

e ————————————

Phognix Assurance Company, == = —_$18,061,926

PROVINCIAL AGENTS:

Limited,
JOSEPH MURPHY, JNO.. WM. MOLSON,
OF LONDON' ENG. Toronto, Ont, Montreal, Que.
Established 1782, W. R. COLGATE, WHITE & CALKIN,
LOSSES PAID, - - - $148,000,000 Winnipeg, Man. St. John, N. B.
ALFRED J. BELL, Halifax, N:-S.

100 St. Francoils >
Paterson & Son, Xavier St., ||| T. D. RICHARDSON, Superintendent for Canada. TORONT
Chicf Agents for the Dominlon., MONTREAL

' FIDELITY BONDS

ApvicE TO MERCHANT:

THE e -
N :°FIDE,lt'l IR * 5o Your Bok- issued to cover the respon-
GUAR ANTY Keepers.” sibilities of those occupying
e - positions of Trust.
. v Issues : 11} ’_‘ t of (Correspondence Solicited)
y OURETY BONRS cn shomet nal® P[] - The London Guarantee & Accident Co.,
7 S Pf). tt“mronom 46 King smlimxel(. TORONTO

6 Colborne Street
A E EIRKPATRICK, Manager. PHONE MAIN 1642

FIRE INSURANCE To DETROIT,
CHICAGO

1879 llk‘ofporatcd‘b% Act of the Parliament of Canada. 1906
and WEST.

D. W. ALEXANDER, Man. for Canada’

dward 7, Chapter 183.

The Richmond and Drummond Fire Insurance Company of
Richmond, Que., having deposited the following bonds with the

Treasury Board of Canada, is authorized to transact a general Fire : = .
Insurance business in the Domlnion of Canada. Unexcelled service to Western points. Three trains
Sity of Vietoria, 8.0.. &'s ... 828,000 leave Toronte daily at y
ty of Hamilton, Ont. &4's . 1,
Town of St. Paul, ., &' e 2,000 . < .m. 2 .m.
Town of 8. Paut, Qe e ¥ v 7.35a.m. 4.30 p.m. 1 Op
gm :"o..',‘.':':'.':,',,?.'_"".’."‘" E‘,mn” with Pullman sleepers, cafd ' parlor cars and handsome
City of Winnipeg, Man., 3¥'s 19,000 coaches.
Hon Ww. MrrcnzLe, President. ALEx. Amms, Vice-President. For tickets and information call at City Office, north-west corne:
J. C. McCaic, Manager. King and Yonge Streets. Phone Main 4209

P———_




PO WP B @ W gesns L N 2§ e o TR
- -

BELER Y T GRS, SRR S, SRS PR

T R S et

R - 2 - Rl T S

e

Al

¥ Mortgages on Rgal Estate................. 6,442,127

Nt .

THE MONETARY

ANADA LIF
ASSURANCE COMPANY
Sixtieth Annual Statement.

T ——

LIABILITIES

Reserve Fund (Hm. 3} per cent. for all
business prior to 1st January, 1900 ;
Hm. 3 per cent. for Policies issued
SIBCE Thel ... s ccvasorriommssncsiorsony $20,987,249 00
Death. Claimis in course of settlement
and Instalment Fund...... saesesnbetas
Dividends to Policy-holders in course
ilton;* Mongreal, Wingipeg, St. of payment................cccorsnsenanenes 19,724 02
_Johi; N.B.,lLondon, Efg.)........... 1,827,531 Reserve for Policies which may be :
Prémiums in Trinsit and déférred (net) 650,746 PEVIVEd ....ccccevienenccicnnionncncecirence 44,512 00
Interest and Reqtsfaccrued;............. . 412.748 Other liabilities......ccc..coev evvevniiiiininns
Other Assets..... I RBe L 418,510 Net surplus (Hm. 34 per
Cash on hand and in Banks ,............ 110,519 cent. and 3 per cent.... $882,773 93
¢ ! : Capital paid up........ ......

| ASSETS

Government, Nflunicipal and "other
Bonds, Stogks and Debentures... $18/414,224

Loans on Hondq', Stocks, etc.............. 118,031
Loans on Policigs.i..........ccoeennin ol 3,885,202
Real Estate owned (including Com-

, 287,157 02
pany's buildings'in Toronto, Ham- ]

Total Surplus on Policy-holders’ account 1,882,773 93

i $32,280,542 59| $32,280,542 59
Total Surplus on Policy-holders’ account - - . - . = $1,882,773 93
B e e e :_’ : cm e e

- RECEIPTS i PAYMENTS

Premium and Annuity Income (net)... $3.417,465 30 Death Claims (net)................ccovieeiv $1,185,017 57
Interest, 60C. 4. J -3 ciieiene.cisiivioguranees 1,418,009 14 | Matured Endowments (net).................
Profits on sale of Securities... 13,551 92| Dividends paid Policy-holders (including

{ Bonus Additions paid with Death

Y Claims and with Matured Endow-
! N N e ! 225,944 51
Surrender values of Policies............... 138,816 29
I PR ANGURAEES. ...c.-b0iiiss0rsoncosensrsonss 29,607 20
[ i
[Total paid to Policy-holders........... veer. $1,854,229 07
| Commission, Salaries, etc................... 674,441 04
Taxes and Government Fees, etc ........ 314.224 99
‘ BAIRNOS-.. ;. cicoiossscissossinissiosstsnsessan 2,006,131 26

e

-3

$4,849,026 36

GAINS IN 1906.

In 1906 thelincrease in business in force of nearly $5,000,0co evidenced the strong. confidence in which
the Canada Lifq ig held by the insuring public.
Assurandes in foree Deec. 31, 1906..$112.572,028 39  Increase over previous year...... $4,890,145 00
CTTte gk S R S .- 82,280,542 59 Inerease over previous year...... 1,961,177 23
Assuran¢e Reserve Fund.....:.... 29,987,249 00 Increase over previous year......— 1,481,313 00
Gratifyi‘ng‘?incregse_s were also made in the Premium and Interest Income. A material decrease in the
expense ratio ifi [19ob is practical evidence of good management, while a lower lapse ratio in a time of unrest
indicates the satisfaction of Policy-holders in The Canada Life Assurance Co.

$4.849,026 36

——

THREE |QUTSTANDING FACTS Regarding the CANADA LIFE

| In 1906 the Business in force increased by nearly $5,000,000.
[ In 1906 the Expenses Ratid was Reduced.
In 1906 the Lapse Ratio was Reduced.

A 'd.talle report of the Company’s affairs, as submitted to the 60th Annu;l Meeting.
together wi & complete list of securities owned, will shortly be publighed and will be sent
to Policy-hol and others desiring it.
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