
Bonds mud Debentures owned by

The Royal-VlctorU
Life Insurance Ce.
And Deposited with the Recelw Gewnl

«X Ottawa, in trust lor the sacnrity el
Policyholders.

'(oriace of Noe* Scotia
able January ■ _•.....Vorseoe of Q»chmc iZ ImmcriH
.tambng in the name el the ItOMI
UnarJa tn-i. per able April .«7. »

’rovtnce (d Maaitoba Deheeteres, yayaUe
H____"

roam ot W
■JtyaTSL iilbri'Sri^eVeV^.' Ar-w» üër 
-t«tja»'T——

guluanteed by the Proataei of

twt.

n*£

, Étk $^| laeleee** ^
- Totol-.,—

ihlie% Have a 
DAVÎB ÏVWKe. AI A.. M

l.rnrrsl Mana«ll.

The abort

lleilreal. May nth, .»*.

COMTRAOTS.
UMVtaMMlirMIlMMn

«loi Mutual Uh lusumte &1

Maine
Preaid eut.

Imw E. Moat*. Chief Agent lor ^~***^ 
For Agencies in the Western DtrWos,

rovtnce of Quebec and Eastern O”*®*?
ppiy to Walte* 1. Joesph, Minaga, t$t St 
imes St., Montreal

For Agencies in Western Ootmto. “
V.J Peer. Manager. 17 Toronto St , Tocoew

PORTLAND,
FttP E. Richabds.

(ORTH BRITISH A MERCUTU
IMSUBJUfC* COlEFAinf.

"otal Aaeeta............
’aiuwban lareatmanta ... ...• • •• • _____j.

lesident Agents Toronto Branch. BV^N^ ^ASOO* 
ATeeleni leap*tor. - • • • ______

PHENIX a •

Insurance CompW
Of Brooklyn, N* *•

kiwcpatrice. *****
Toaowrowood a

M

North American
Life l

suggests where the insurance ((
should be placed.

V

Hem» Officr - Tifwf», 0d.

V
Fifteen Cents.Montreal, Toronto. Winnipeg, March 2nd. 1907.\oL 40—No. 35.

AMERICAN BANK 
NOTE COMPANY

X

Our Feature

_ _ ^vEUp-to-Date
hs;«r«V^fr Insurance

f

>j

business founded 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS. 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,
TIONS AND GOVERNMENTS

FOR CORPORA
TE Annnity Company ol Canada sells and purchases Annu

ities and Pensions. operating upon new end special plane which 
and assure bondholders increased returnssecure great economy

for premiums paid.
The Company is now opening offices across the Dominion, and

his à number 01 good openings for capable men.
We can help you enjoy your OM Age
Onr agents will be glad to show yon Our Proposition.

Special Safeguards «gains» Counterfeiting 

Fireproof Buildings <
>

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

BSANCHES :

The Annuity Company of Canada
WINNIPEG. MAN. 

i— Fell Government Deposit.
MEAD OFFICE.

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
. 354 MAIN STREET

HALIFAX
MONTREAL
TORONTO -
WINNIPEG •

0. J. LOVELL,ROBERT MUIR,

i

Authorized Capital, $1,000,000. 

Subscribed Capital, $250,000.
Full Deposit with Dominion Government. 

Reserve required by Government fully covered.
Only Canadian Company with Conflagration 

Contingency Fund.

CANADA

OTTAWA
FIRE,

INSURANCE COMPANY

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 

V* GENERAL BANKING BUSINESS. 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

Charles Magee,

W. S. Odell,
2nd Vice-President

Hon. W. C. Edwards,
\ Vice-President. * THEPresident

C. E. CORBOLD, '
Manager. «EI6II BANK OF CINEOTTAWA, Canada.Head Office,

Toronto, Ont. Montreal, Que. 
New York Agency, 25 Pine Street.•i John, N.B. 

Halifax. N.S.
Vancouver. Winnipeg.

silssr-

/i

Volume fo.*

Content* OH PlQ> 1367
)

The Uncertainly
3f existence is matched only by 
the certainty of life insurance. 
The one suggests the other as 
the beet means of securing to
the family a guaranteed provision 
for the necessities of life/

The unexcelled financial posi
tion of the

JRmtetarg Eimes
ir

Trade Review and Insurance Chronicle) •

i
%

£
1
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ml Offict. Tmiti.Cai' lorocpomred by Art of -
8e*a,”,,n.ssss
________ eoirnuui

Board of Pine»»—
*t Bow. LOOP tmATjmm* 

i a»d Mocmt Royal» O.O.M.O

BANK OF i 
MONTREAL The Molsons Bank. taî'ÏNM*

I DIRECTORS
•mxiAO R Bsaitv, Pnwtdrai

W. O. ÜOODOOOA»j
John Wei 
Joke Men 

DeeCAW OocLeow. Oewnl Ml

Omlerte

S» GOT A ®-^»^£££*£r»rtdwï

‘1 *r £T$i”2i s^s IO8th DIVIDEND. 'wïKr££

A. Maomtdbb.
H. V. Ms»«Dirm. 

■w...v,8u£ «
i rflli 7Tb«war <kuiio Breeth* 

...«run IX CANADA.
Montreal

owvwcue
The Shsrebolders of The Molsons Bank are hereby notified 

Dividend of TWO AND A HALF PER CENT opon the 
capital stock has been declared for the current quarter, and that 
the same will be payable at the office of the Bank, in Montreal, 
and at the Branches, on and after the |-

16 oflosw

that aNorth-Wi
Perth Celt

a
*t Bh. Be ; rv-m, ay,.

Port arlbi ■ «to. Aeoo do
Fort Bom ------
linih 1
p94|
Rt- Mary*

'WMl
*-y*Y

Hastings

Rffnrrl▲i Mlrrue
H SLl*rl _
H We* And m.- w

Ordinal
Oobourg London Nod

:4l—

the t

1 Title SwfkSr Second Day of April Next.
The transfer books will be closed from the 18th to 30th March. 

both days yKlusive.

V peer To« rôrtrSr pé*Pr«iri» 
*t Br. So eremite * “at re- w New Y

Br. Aadoem . N- Sc
By order o the Board.

• loses Art

»

Imperial
CAPITAL PA 
REST,

Pelts Bk. Hr. Fledertrwon
> SC arena Pelts JAMES ELLIOT.Willie*
Bk ». Hartload

General Mi \*24*Wer*w '
Weterfosip

OnebOTEaF
,

ate
Montreal. Feb. 22nd, 19U7.w

SB”" ssr,« Chilliwack
Ontario Bk

D *. WILKIE... 
HON. ROBERT JA

CHARLES COCKSHUTT.1 

CAWTHRA -CLOCK. #

Oat t

‘E?MUtbrook - Berth Bad

THErLake BANK OF BRITISH 
NORTH AMERICA

Port Hood VLeri. B 1 he9ôtfvllto hT *e|sâ 
a si*.

BOLTON. BRANTFORD. 
HAMILTON. INGER: 

NEW L1SKEAR1 
OTTAWA. I 

SAUL

». Yarmouth- Ot
la Es'WFociriH.AJiD—AC.

of Montreal, 
la llsut Marrera—

la va a üwrraD Bran
Biohaà«.*W«ah*— Bank <I

Mexico—Mexico, D. f.-r s-p-,

OeealBaesIal

A AÆn'WSS. ». W. a. Boe. j. T. Mating IHtdrU ^B**M........................... _
*Wr” ORACKCHURCH STRERT. LONDON. KC

Setwytjjr-. Wé 5 vou>"v ‘ *“**'
t,s HEAD OFFICE.

A. O. Watt*.Baak=«, ^ Tb.Be- 1
Beau : Bis Ltd. Et*of Richard H. Olya. 

B. A. Haws.
H. J . B. KendaE

BRANDON. Pütot IITl* Bi«se- J HBanaaaa a m
New Task. X. JBeak of ■ALGONIK, BROADVIEtBitsra IJ.T. Banc et

IM CANADA
aco MJ.iN B- Brraanew, O»!N Th»

Bt iheSOaC
T B.C. 8L Joha. ATHABASKA LANDING, 

« CONA. tÂ-SSTàô"
THE CANADIAN BANK 

OF COMMERCE.

Ml-

sank*0- luObL
ARROWHEAD. CRANI»BCx. VOnu V/Onu

Ottawa. OaC

a w RC.Oelaarr. Alla. RATINGS DM1
Datas received at all

YWoria Are.
B.C. Wi

■ Y

.EX. LAIRD. A»c Geneml Manager j -*

Paid-up Capital, $10,000,000.

HEAD OFFICE, THE CROW!V

Capita
B. B. WALKER. General|M»na*er.

HawIn the '"iWted Stairs ____________Edward
Charles Adams. J. H. Bu 
Edward Tüdsa, John Whi

Bwfcrd, Comber. Eatarpri 
of Brock villeL Napanec. ( 
Port Dover. Scotland. Seel 
Sc), Toronto (47a ~

England.
IN WESTERN CANADA.branches
MANITOBA.

Elgin I Grandview
Klkhoi » N«*P«*
Liilber Plain. Norwood .

SASKATCHEWAN

North Battlcford 
Prince Albert

Portage 
Swan River BANKOF NOVA SÇ0T1ABrandon

Carman
Dauphin Com 

Northern Bank. Great 
La Comptoir Na 

York, Cham National Baal

Winnipeg.

Regina
Seek, toon
Vooda
Weyburn

Bank. Pktaburg. atLaagl soi H

ttzirr
M

BuffaloHumboldt National Bank.. HALIFAX. If- S.
diuctou

HEAD OFFICE.Moon aw
/Ydlowgraee.

H. C. McLaoo.

TORONTO, ONT.

Joan Y. Patzajtt,Starely
Strathcooa
Vegrrville

Wetaakiwin

Medicine Hat 
Naatoa 
Piocher Creek 
Ponoka 
Red Dew 

Prince Rupert. B C.
1

liverHigh* 
Inm.i lilWo* THESTA1 

BANK OF I
Hacroa Mclaasa.

L»vi » 
Lethh alge GENERAL MANAGER'S OFFICE.

H. C. McLaoo, Gmmral biMfO-rOleic ben

Founded iM. lacorpd-

Sydney Mum. Truro. Weetvffle. Wmdaor. Tanwo—

■aramuaaa: 
Head Owaicw, . T1 

®30. P. HCHOLPIKLD. OenoQUEBEC 
BANK

THE Capital Paid-up----- ■»

ÊSBalJBbam
ad It Cam bray

that tot»
Chatham
Oolborne

______  John T.
V"%oa McDooeau, Oeamal

Port Elgin. Sack ville.* MeadW.A.M STS2TT Harbor Oram and

r^SoOT u is&m
V . N<: acrSS*i8S*

town and St John'»

Toronto. King St and Dwnd» St
V c£E«S5r6B BAWt

Ottawa. OatI • ▼We Marie, 
L XewTaik.U B.Aj.
New York Mate Xatto

B.W.I.,afat

ST, X
■i
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ml omet. Tmiti.Cn. HEAD OFFICE. • yVKBFC

lisons Bank. Capital AaltaM •4,000,00» 1DIRECTORS
cwai r«d uR . mom»wnxian R esAin, PmMwit. 

W. O. OooD«»«A»U

Robert Mrighse 

Nichole» Bswlf
Hob. C. E Hymen. M.F. 

A. E
John Weldie . BOARD OF DIRECTORS

HON. JOHN SHARPLBS, - 
WILLIAM PRICE. Bsq., guebec.4

M. E Dori», B>». LT. Riley. B»q.
Kaq. E L Drewry, Eeq. John Oak. Esq. F. E Et 

O. H. BALFOUR.
J. O. BILLETT,

I DIVIDEND.' President
Vice-Presidenteeeoà» OotJiooe. Oeoerel 

Onterio BRANCH]
MUtbrooe
Newmaràrt
Oakville

OowwCM (3 oa«i
MaiaonofUTt 
Point MC Charles

The Moisons Bank are hereby notiâed 
1 AND A HALF PER CENT, upon the 
lared for the current quarter, and that 
1 at the office of the Bank, in Monta*], 
nd after the ^

lay of April Next.
I be closed from the 18th to SOth March,

Wl16 offloes

LIER CODE AaWstaalOU
«Victoria Harbor ManitobaOatt

Parry Harbor yy WtH. B. SHAW * .
Hasting» F. W. B. OBISPO. w.

H. Veeeey and P. Vtbert, Aso U Inapt
Pilot M

Rosaiand B. 0. Portage In PrairieBffnrd Kaet Pon Hope 
North £eeU* HHs !Cardinal

Oobourg Bondon
fa

Teoa. Kin NBAS,O*o. H Bin,Swan Riser

laàrenL Monk Oovar. Norwood. Oofoodo Htaltoa. Ottawa, FaSsabam.

York too,

Tbe Londoo City and Penwtdh Port
* First National

day ofreNew Y
, N andUtah.

irder o the Board, t. Baldur. Bàrtie, Bei 
, Dauphin^ IMmaiaa,

MANITOBA.—AKona.

tinszmmImperial Bank of Canada.
CAPITAL PAID-UP, f4,500,000.00

' 500,000.00

JAMES ELLIOT.
General Mi

MMiata.
Shoal Lake. ftoorte.

Are. Branchk\ EaaBATCB swae.—Areola. 
Indian Head. Le-bers, L 
Oxbow. Pxwoa. Ua Appelle, _ 
■ • Bwm Current, Wi

1. REST. ■vwWiWiOIK1CTORI:
D R. WILKIR............................................................................,............ ................
HON. ROBERT J AFFRAY.................................................Vice-Prewdoot.

BmiwImb In Province of Ontario.
BOLTON. BRANTFORD. COBALT. RSSKX. FERGUS, FONTHILLGALT, 

HAMILTON. 1NGERSOLL. KENOKA. LISTOWEL, LONDON. 
NEW LISKEARD. NIAGARA FALLS. NORTH BAY. 

OTTAWA. PORT COLBORNK. RIDGEWAY.
SAULT STB. MARIE. ST. CATH

ARINES. ST. THOMAS.
TORONTO. WELLAND.

WOODSTOCK.
In Province of Qeebeei

MONTREAL. QUEBEC.

Co-Ivy, Dtdsbarv, Edi 
Let* brides, MacLeod.

OOLcnma.—Ti

Fl.

at al I parlaat Cvatrm lasoairrs and 
U ai tod mates

*r .R1T1SH
ERICA

by Reyal
ia dts

A

The Royal Bank of Canada
ORACECHUECt» STREET LONDON. EC.
ÎT O» DIXROTOM!
•ritna

>

BEt* BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
MMi Province Of 

BALGONIE. BROADVIEW, NORTH BATTLKFORD, PRINCE ALBERT. 
REGINA ROSTHERN.

DIVIDEND NO. 78. 4
B

IJ.Ilbslt, Bopt- o<
DI CANADA Notice is hereby given that a Dividend of Two and 

One-Half per cent, for the current quarter, ending 
31st March, being at the rate of ten per cent, per 

upon the paid-up Capital Stock of this Bank,

BStOut.LC. at. Ms ATHABASKA LANDING. BANFF. CALGARY. EDMONTON. STBATH- 
» CONA WET ASK I WIN, RED DERR.S."!dis. Ont.iTR.S.

EG
R ARROWHEAD. CRAN BROOK, GOLDEN. NELSON. RBVELSTOKE. 

VANCOUVER. VICTORIA
RAYIMOB DKFAKTMENT AT ALL-------------------

D—ooita received at all Branches. sad currwat rate, allowed Irotn date of 
■ 1 pounded half-yearly.

»BCR. V annum,
has been declared, and that the same will be payable at

Oov

Ottawa, Out.
EGins Ar*.

C. Wi the Bank and its Branches on and afteri
Dot. YiEG Tuesday, the 2nd day of April next.

The Transfer Books will be closed from the 16th to 
the 31st March, both days inclusive.

By order of the Board.

THE CROWN BANK OF CANADA1 111 tnCOTD BTATJB. ***.Fairs Capital Authorized, $9,000,000.00.
Toronto.

Edward Gordey, President ; Ch.rle.Ms.ee. Vice-President: 
Charles Adams, I. H. Borland, John L. Coffee. R. Y. Elbe, John M. GdL 
Edward Tildaa. John White. . _ . „

Aylmer. P. Q. Ia Ontario—Batb. Brecebodgs. Brockvdle. 
BorW. Comber. Eaterpriee. Inglewood. Kingston. MaUonrtown (sobngmey 
of Brochvillel Nspenee. Odessa. Ottawa (Sparks St.k Ottawa (Rideau SO. 
Port Dover, Scotland. Seeley » Bar, Toronto (34 KingSL W.L Toronto (Agnes 
SQJorgnto („. Spndina Are.). Woodhridg. WoofroA. ^ MontrenL

Northern Bank. Greet Brttala N.tonal Bank of Scotland.^ U-ntrf. 
France Le Comptoir National d'Eecompte de Pane. UmllW New
York, Ch.se National Beak. Oriental Bean. Chicago. Fort Dearborn 
Bank. Pittsburg, Bank of Pittsburg National Aaaooabon. ÇMnnAFi»ot 
National Bank. BuSalo. German American Bank. Detroit. Old Detroit 

United^StWes^BmUe^Omepeny^ Manager

id Trust Co, Heed OfficeOlynkOe.*

E. L. PEASE, General Manager.
Halifax, N.S., Februasy aist, 1907.

= NOVA SCOTIA k t.

-a*
V *

National Bank.- HALIFAX. N. S.=ICE.B
DOLSCTOBS: T«= TRADERS BANK 

OF CANADA
Capital Authorised, tv-a-oe
Capital Paid-op.... 4.3-.—Sgïi.*—r»TSsr-

H. G McLaoo

TORONTO, ONT. tua i i Fond_____  idAw

Root

THE STANDARD 
BANK OF CANADA

H. S. Stratwv. Gee. Manager 
Srusar Sthsthy. A. Geo. Man 
H.T. Hiltsav. SpcofBrs

Helens».

lQER'S office.
MtLwyt). General Manager adW. F. Oowsx, ° Wir&aml Manager. Il

H. Leotfate

Arthur KJCL Aw.

EF
iRTiiuaiRD 1873

Head Omen, - TO MO WTO, Ont
«■O. P. HCHOLFIZLD.

Alla.Aftee

SSTw.1 H,LOUDON. River
MHtikaw
BrowncvUle Ikl'AlilkiSC Mary »

AtaOtt,ter ■la. Mari»Orand V alleràw<Ottawa

SS'Cambray K3?Akmdo Earn Oturrilk 
Harrieton

(ÜmE Wmt

WlaatajtbaUatan Ramttta»
Cbatham Fh-otoa
Oolbome UndmySaod Head money Crseà 

StratAedPart
Harbor Oram aaf CobaltMl « Fait

S». John's. Selkirk. M.« Wi(Cor
Tb»Wl Fc a Yllu i. Tort—40. «fFiDwadao St. M—iwai The Qrab* BankMi

I UNION BANK 
OF CANADA

THE BANK 
OF TORONTO
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Bank of Hamilton.The Merchants Bank of Canada
•«.000,000

lluitrb?
OatpitaJ Paid-up...
Rod an^eurplus

MEAD OFFICE, *

•2,600,000
$2.600,000
*2,500.000

Capital Subscribed..........
Capital Paid-up..............
Reserve Fund...................

Head Office, . ■
of

I

Profits .. 3.6T4.8EE
MONTREAL

. Hamilton,•e •
Directors H

■i^Mir’rn.nn
I BeeTT ! HON. WILLIAM GIBSON..,.

J. TURNBULL.................................
ORORGE^RUTHERFORD. HON. JOHN S. HETORUL 

CHAR LBS C. DALTON. Toronto.

CORNER OF YCai.wu.iN.

V
:

■Swse lOahvUle
OrilliaFort William $s SASKAT-ONTARIOrwraOak Watford 

WsMaort 
Vat Loro.

CH AS
" Domine Br. Slwooa 
" SaaC End a. SoolAa

COMMERCE 
solicits accoui 
Societies and 
able and also 
positors every 1 
conservative b

Ah mi iky
; a newer 

Atwood 
lWErllU

Piwtoa
- Ww ICOdBr ToEOWOtEFWUi§u OootftflmtM Jortiâ •• OolkeekOwfcSS**

Tarter*u Ave.
- Garasa.iiw" SX

" laat Bad Br
Milverton 
Mitchell 
NnrC Ad.
Sew Hamburg
SeoMaAt ____ .....
sSSSRS a blasitora

01 Delhi
I Head OSeei a Ja»*aBt
1*6 8U idwmw DC R 

*10 81 Catherine-U^W.

Toronto J WiBC
BC J t5KT WlBt. JaeiteSt SaeeeerS OOIU»a Lawrence

VilkRUO 8S8T" BredtAlbert»
«Md. •• Grain Itb. —

ALBERTA Vi
Nanum”

ter*KBm
. He hri I Oar berryBed Deer 

Hal Hedgewk*
Alt»

toOdfUT
Cam row 
Carat airs

OadarOmBv

ofES. c<a Prairie Corrssnowdfnt» 
N stLoaei Baah. 1Rum-11

n.wwnss IS OBSAT BSITAlS. T1 ____
Torow Breach,. - - - A. B. Parmwos. Msnagr,

Bank of
NVWhiuwood *ît££i bZT Pittsburg MeUos BatkMal ___________

AstfkdiMdOMAieKlliMaan.
QorretpondenoB Sot totted.

LlaSS Well Be w.N.
of

The Meti
Capital Paid-up, ftTHE WESTERN lg^H 

BANK OF CANADA
The St. Stephen’s Bank

lmooesosATS» iSp-
1 J. MOORE, President.

OolBC 14.
»t ri LOCK. Crah£",,e

Mille. CurrieACo. New York. Beak ct Nee
___ D^Sh müS
Bank of Montreal “'’TEBI

‘^'"‘IsiAsst^;

Htt—lfOodoa, Meaara. 
York. B.N.A. Boat*. Nag 
St Joke. N. B. B«h or

ti
J. A. Guelph

Harm warn
Maynooth

V M.DBreach of thr *! LWle
North Ausuab

k Whiter.
kew York andbor.il.

THE DOMINION BANK art and In THE BANK << OfLa *-■

LA BANQUE NATÊONAU
Humé Offktm, Ournkum^ »

T<
Capital Paid up, Ü - - - - $».000 WO

ÏÏKTaLZ. uTT - - - 19.000.000
Total Atari» I- ______

B Oslb*. H P.. Pr-ident; W.lmot D Matthsw*.
A. w. Aums. W R. B.oca. R

Iambs Cabbutmbbs,0aNb» J. For, K.C , M.L.A , A M N anton. _ .. _ ------- M*. ludee A Chowr
Clakbncb Bogbbt. General Manager. R. Audette. PiLiidiri „ aîL^nRas. Pettigi

Rrmnch<B -ndAgencte. throughout Canada and the United Sûtes. v. Chai—rwt L RUtfaw. N* Fortmr *

Coll.ot,#na^hd«^dre^for P-mptly ^

c——• - * AU‘5EÏSi3^Yo,t* ^ Bo‘~"1
jlgHAL ■ARRISC BUSINESS TRANSACTED. Prompt attention given to collections.

Notice le hereby tires th
d twelve per cent. .12 wiper a
do be* declared 1er the qa 
payable at the Saak lod its B*

Capital Alt hr vised ... .
Caplisl r aid Up----------- « The Tra naler Book* will 

he» day» tachai*.Undivided PreOte-.-------—t-

Vie.
The Bank el New Brea* 

St. Jehn. lith Kebrua,

1854
HOME B>banking business entrusted to our kMfhf 

receives the most careful attention. .Union Bank of Halifax
Capita! Authorized, 
Capital Paid-up f... 
Best.'

General Ban$3,000.000 
$1.600.000 
. $1.143.762 EASTERN TOWNSHIPS BAN! headoffice”and

78 Church S
Alliât on. Belle Run 

Lawrence, Melbourne, S

emeei
SHERBROOKE. Que.

Sixty-Two Bbanchb» in Ca"*0*-^ 
Correspondent* In all peril o< the World

-S3,••9,000 
St,S60,000

91SKCTORB
Wa ROCHE. M.P.. Vies-PaaroeaT. 

E. G. SmithWa ROBERTSON. PaU«>e»rr.
c. C. Buauj^ “SÏÏTsr'

Head Office, . .
K. L. THORNE.^,. .. . ..
C. N. S. STRICRt^O..
A D McRAE, | iSAECSIl

n^Cm^BRETON-Ariciat. baddech. Glace Bay. 1

n?^^R
IN PRINCE EDWARD I*A*D-C 
»W BRITISH WEST INI*BS—Port 
IN PORTO RICO-Sw Ju,

Load* and 
Beak of To*

. . Halifax, N. S. Wm. Fa*well, •
*

Iocorpo»*t«d by Roy*l 
aad Act o< Pwha* THE SITheNATlONAL BANK- 

OF SCOTLAND Head Omc* r
E-dinburgh

IN NOVA SCOTIA—

Offers to the 
their busines

ÀTàVIINGS BA 
lion with

ui
Mabou. Net*

1,
! Uncalled 11 , . B. Hear. SeerWW*-of Spam. Triaalad.

Thomas Hacroa Smith. General Manager. Lombard «•*••*• •*

F.J. S Cock Bums. Manager.
Th. Agency of.Col^ «MPordgnBa-ta! in1 Merchant's National Bank. I 

First N,i,oi*l Bank. Boatoi
«ÎU ha fanmhad * apftkatma.

'

ALL
*

■HMHHMH

V
*
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Mead tKflcei EDINBURGH.
........  .......£1,000 000
.......£1.000.000

Jas. L. Andesson, Secretary.

I Street, E.C.
Covtts, Aset, Manager 

Not*. Drills, isd Lutes el 
favorable

f Hamilton. Hnitrb Empire Sank 
nf (Eanaba

•2,600,000
$2,600,000
•2,600,000

Establlahed 181».
Paid-up Capital,... 
Reserve Fund,.........

Alex. Boots, General Manager.

LONDON OFFICE: 62 L

. Hamilton,•o •

J BP^r OFFICE: t i ==-

CORNER OF YONGE AND FRONT STREETS 
v TORONTO

i...
ombard

Gsoaos $ Coo
JOHN PROCTOR. 

RD, HON. JOHN a HENDRIK, 
C. DALTON. TorosUv And. Whitlis, Manager.

Geeesl Banking Bu.ines tramactmi Clrcnjjt .

i. • «Tj.’
position to deni with remittance and lU other be nU4g.p* auctions on the beat 

The bank undertakes agency business lor ColoMhPend Foreign Banks.

I ranches
SABKAX-
CH A*Ripky COMMERCIAL ACCOUNTS. This Bank

s
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to 'its de
positors every accommodation connected with 
conservative banking.

£Ah freer hr 
Birtliiiig

The Bank of MontreallrOoUegeàOn.
An-

" tiwee 
Bwailiaa

"
Incorporated by Act ol

Capital (aM paid-tip) - • >14.400.000.00
- 000,000.00

158,831.84

Pew Wi Rest
Wl Undivided Profita - -COLUMBIA.MANITOBA 8wse L^k,
Bred'

Eso.i Hon. M. Macks,, à. S. CI~Mo*
Inspector and Superintendent ol Branchas. H. V. Meredith, Aeototent i.enerai

- Grain X. BeCar berry G.C.M.G.. HAL

Ni
W

GEORGE P. REID,
General Manager.

l—*ew York— 
ml Treat On. 1 

and Pint *
\ W. I. Suran. Sopl Branches. Maritime Provtncee. F. J. Hi 

end R.C- Branches. E. P. Winslow, leepector Ontario Breeches.ot

Kinooal
Id Canada THE BANK OF OTTAWA.mdanoa Solicited

The Metropolitan Bank.
Capital Paid-up, $1.000.000 Reserve Fund, SL000.000 BOARD OF DIBBOTO

DAVID MACLARRN. Vic. President.
H. L Kgan. 
Danin Murphy.

W. D. ROSS, General Manager 
TOBOHTO.

A J. MOORE. President. GEORGE HAY. Prweident-
HiUl. Uc-rge Brywwl 
John Mather.^ “• PerWr' Vit. Pwuu. Awe G. Mgr

H. N. Bote. 
J. B. Fraser.UNADA ol la Toronto:

cor. Crdloga and Bathurat St*, 
cor. Deems and Arthur St*. 
Queen St. W. A Dues Are. 
Queen St- E. and Lee An

BBANCH1

ucWtuLtiLOjWhg

\
Port Elgin -C. O. Pnuock W. Duthie.IJ. A. Guelph

Fifty-Seven Oflleee In the Dominion of Owned*
in fm-ntU sag throughout the worU 
I In nkin■ immneea mt~iî-----* ^ *

M.D Harrowsouth Stiwhfii
Sutton WestMayeooth

•o-gbKing Sc W.
Th» bask erres pro «4 attention to all
CORRESPONDENCE INVITED _North Ai

ef
THE BANK OF NEW BRUNSWICK.din

SLOW PAYjc natioh/ue Node, le hereby given that a dividend el three per cent. (SX), being at die rale 
on the capital Mock el thin i indention, ka. this 
ending list March, and that the aime will ha

(B b) per a
lay been declared 1er the e 
payable at the Bank and its Branches on the> And Bad Accounts are specialties with our collecting 

department. Don't write anything off until 
see what we can do with it.

w
Day of April next

The Transfer Booh* will be cleeed bom US SOth to the SOth day el March 
bed dm inclusive. - *

we*

Hon. J-Ar. A. gnyv««"
, Fordm JCWPotdgraw^r-

National Bank of Scotland. L«A ten 
rk- First National

R. G. DUN 6 CO.Vic. R. B KESSEN, General Manager.
The

St. John. Uth February. 1167. TORONTO ami Principe! Cwiee of Dominion.

1854 THE 1906

HOME BANK OF CANADA
accidents

AND
DISEASE

The Ontario Accident 
end Lloyd* Plate Glaee

INSURANCE COMPANIES
Soedallv Attractive Policies, covering Accident. Accident and Sich sees 
bused! Employers Elevator, General and Public Liability. Plate Glass.

EASTIUIE â LI8HÎBUSS, to. Aft*. e.wh.AdMmd.st.iw, T0R0IT0

usine» entrusted to our 
ic most careful attention. . —

General Banking Business Transacted

HE*D OFFlCE~AND TORONTO BRANCH, 8 KING ST. W. 
78 Church St, Queen Vest, Cor. Bathurst.

Alliston. Belle River, Bovrmanville. Cnnnington, Femie. B.C.. 
Lawrence, Melbourne, St. Thomas, Walker ville, Winnipeg.

JAMES MASON, General Manager.

RN TOWNSHIPS BANK
is

•H ER BROOK E, Quo.
ty-Two Bhamches m CkiikD*. 
ondents in «U l*rts ot the World
,888,888
1,868,880

THE PEOPLES BUIL0II6 & LOAN ASSOCIATIONS
ONTLONDON

Incorporated 18OT under the “ Loan Corporations Act."
- $8,000.000 

881. MO 
407,70'’ 
69S.6S4 

90,000 
Present sale

Authorized Capital Stock 
Subscribed Capital Stock - 

• Paid-up Capital Stock 
. Assets -

Reserve Fund ....
STOCK —Par value >100 per Share.

1106. Dividends 6 per cent per annnm, payable 
yearly. A limited amount of thin Stock open for 
allotment.

DEBENTURES issued In turn of $100 and upwards, bear
ing interest at the rate of 4* per cent per annum, payable 
half-yearly. Balance-sheet and application forms upon 
request

neoepoented by Enynl OsrMt

THE STERLING BANKL BANK and AM M

price
half-LAND Head Ow** r

Edinburgh OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

ÀTaVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

F. V. BROUGHALL, General Manager.

i.

1,

i
B. Harr.ira) Manager.

A. A. CAMPBELL, Managing Director.

*
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A Prominent 
Legal Firm

? ■xx DELAYS ARE ITHE STANDARD LOAN 
COMPANY.

• $ 900,000
• - 50,000

- 1,500,000

; Trusts Capital - 
Reserve • 
Assets

F

* Wt
lows :—recently wrote us as

•• We constantly r« 
a very sattsfactdi 
ecu tor * and othei 
mente with no shat 
them **

If you are interested in an 
investment 1 f this kind we 
shall be glwl have you 
communicate with us.

CANADIAN C.
•ad Bet 

INSUR.ANC
11-24 Adelaide St. E

by far tht BEST. 
MOST COMPRKHRNS;

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Director :
W. S DINNICK 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K.C.M.G.

m4nd you* Bonds »• 
ntc-tment for Ex- 

desiring safe invest- 
w of speculation about

This Company executes 
trusts of every description, 
its duties being performed 
under the supervision of a 
Board of Directors of repre
sentative men of the highest 
business standing and ex
perience.

- !

:

Fall lafermatlan
A. C. C. DINNICK,

:

HEAD omCIS: *f

CUAOA PERMANENT 
M0RT6A6E CORPORATION

24

NATIONAL TRUST Debentures for one. two, three, lour and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled "SOME 
CARDINAL POINTS."

ESTABLISH I
COMPANY, LIMITED The ImperialCl

XX of Can
•L Wee

Act* is Executor. Trust
Toronto St., TORONTO V 17

THE HAMILTON PROVIDENT AM
LOAM SOCIETY

Ac.
Assumes entire charge 
Acts as Transfer Agent 

Jas. O. ForrestbiHuron & Erie
Tie Cauda Landed aid Natioml

Imitant Ceapnf. Uaitit \m
Hbad Orrtcm. 9 Tobowto Bt., Toaowro. «mjwm 

IÉW1

DEBEMTUBES ~
sr,;pK.*s£,K“S;is!$“
legal investment for Trust Fends. Came 
pon dence invited.

Head OMnn -
A. TURNER.

TOTALCapital Paumjf _
Rsbt — —Loan and Savings Co.

• Ont.
M4.744**°°

DIRECTORS :London, ÎS." LL.T1. rU-rrwtst The Busin

CL H<*l J.M Teens- .__^ ______ _ ___

Sir J,

DEBENTURES Ktes »t-.
C. FERRIE,

T««Sftag"
fee* ha th.

One Hundred Dollars and 
upwards ; one fo fire years.

by lew la lew* “~tr2r
tiRSBThe RELIANCE: KDWAJLD SAUNDERS

4 PER i

CENT. 5% M W. N. Douab14 1118 ST. L, TORONTO DEAD OFFICE, WATExecutors and Trust es are authorised 
by statute to invest ti ust fénds in these 
debentures 
J. W. LITTLE.

Capita! fwlly pM tDebentures for 1906 shows si 
creases over the p 
as may be seen fre 
ing figures :

G. A SOMERVILLE.
Manager. Assail

For a limited time we will issue 
debentures bearing $% interest 
payable half-yearly

deposits

S**We allow interest at

%% pas oswt.

wrerwsgg
from S to 10 years with to**-*»* 
per cent, per annumpayablp
yearly-_Monies ce« hw PE-powitMil hf —*

London % Canadian
Loan & Agency Co., Liiited.

*9°S
Assets...............
lacotar ..............
Surplus*.. ........
Insurance ia

forest..........
Expense ratio to

$ 9.s9^o9J 
i.95h,ji8\

Id King Street Westt
THOMAS LONG. BON. j. B. STRATTON. Preif-L 

r. M. HOLLAND. Owrsl Mam*w.
UEO R. R. COCKBURN.

PEtKXiDXWT.

—” isa -r,
AGENCY DEPARTMENT.

The Company Art. •» Agmt hr Corporation, end 
Individual, throughout t'Aada (under autb,<nty of 
TVi.n.' Act of Parliament), lor ;«>». Inratamt and Cot 
25oe of Monrv and Sal) of Bond., Smuntam. Ac. 

Tima Moderate. All IW-ErrWNT. Guarant.m-J
iK|T. T<

44. *97.954

°...y

J ‘Company . atandard. AlThe ONTARIO LOAN & DEBENTURE CO.
of loodoo, Omnmdm. THE DOMINION

swims t nyEsniEr smeu' -tSB

i-.-m
Putecrtbrd Oapital -SïâpMai •
Rearrrr Fund ■ 
Total .rnrta r » 
Total Liahilittm

- 4 - MANAGER.
. TORONTO. A HealthV. B. WADSNFOR

Masonic Trmplr Bundxne.
CANADA

.. 1.3T3.FF

M BAY STRE
mi the life of aay publics 
condition of its subscript 
its class of advertisers, 
has sever enjoyed a more 
than the present -partit uU 
new sUbscritiers. The reset 

This journal's oaid di 
than that of any weekly t 
Canada, and in the mid 
Canada its circulation 1 
combined circulation of all

LONDON.

Debentures JSS oftiXSTVSkTHE - Capital Sibecrlbed............
ToUl Aaacta, ist Dec., 1900

T H PURDOM, B°q. KC" 
NATHANIEL MILLS. Mi

Interest 
without chargeToronto Mortgage Company

Office, No. If Taranto St.

ALFRED M SMART,
Mibmw.

London Ontario ISO!

$724.MO 00 
806,000 00 

- 1,509,357 98

Capital Paid up • l 
Reserve Fond - 
Total Assets

OIL MSULTsT’lf 'il
*• r»Mly growing and t 
•noes place an advertise*)

Salt-fife m every gram cWicale, 
piquant — perfect crysUls 
absolutely pure—

WINDSOR SALT. „

; DOUGLAS. LACEY & CO.
Oiiglaal

by «h. protection 
GmnlAwir

BUTOHART a WATSOH.
Manao.rs: -W,

*
HON. WM. MO R TI MBr'^LARJC. LL.D.. W.S.. K.C.

WELLINGTON FRANCIS.

* Debentures Issued to pa* 4%. * a L«g^l Investment 
for Trust Funds.

XÎPMMEiof » Trust Fund And .y.tem of
A

i WINN1PIon favourable Canada and Michigan

GILLESPIEÎ * , MWALTER ».

I

M



The Toronto General Trusts 
Corporation

DELAYS ARE DANGEROUS. Executor, 
Administrator, 

T rustee.
ACTS ASer the

CANADIAN CASUALTY
•ad Boiler

INSURANCE CO.
Ig.34 Adelaide St. Beet. TORONTO. ,

arc by fir the BEST. CHEAPEST aW 
MOST COMPREHENSIVE m the market.

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

In performing the duties of Executor, 
Administrator or Trustee, a Trust Com
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum c*t 

Correspondence invited.
Fall Information Freely CItob.

The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplât* availing them
selves of the services of a Trust Corn- 

All communications will be

A. 6. 6. DIMMICK,

t*s--
THEA*

Trusts & Guarantee Co. pwy.
treated as strictly confidential

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE,

LIMITED
'• 14 King Street West • Toronto.

■i

Capital Subscribed. - . *2,000.000.00
Capital Paid-up aad mirptus. 1.200,000 00

J.W. Laisiit, Managing Dlrsetsr
Ottawa Winnipeg

JAM* *. WARREN,

Toronto

-1 Sinking Fund I 
Investments

GOVERNMENT
MUNICIPAL

BONDS
Satiable for ^lunlelpel Slakla*

I DOMINION I 

SECURITIES
coapotunoN uMrra) 
2«KiNu stnanaono

ACCOUNT 
BOOKS--

AGRICULTURAL SAY1RGS & LOAD
COMPANY

ONTARIOLONDON,
............•

►aad

The Business of Vioa-Praa.w MT. H.T.
Roaay advaacad oa m.*r.«eil b 

dty aad town proeertw. <* faror
pîjpSfTLairad. Dabatrtwaa b 

SwSa*T
ia Cunaacy or

C. P. BUTLER.

Should ho In Evnry
loi I not Hull onHEAD OFFICE, WATERLOO, ONT.

for 1906 shows substantial in
creases over the previous year, 
as may be seen from the follow
ing figures :

Fin,
from oa* dollar

dayton dan
to % per cent. raw.

MURRAY'S INTEREST TABLES
PRICE 810.00 a

Gaine over TORONTO, 
Accountant. Supreme Court at Ontario.

. t B. W. MURRAY.1906•f°5
Atertv $ S1u.385.5j9 Si,069.447

|.9P,J»S •,07*4*3

•.*>3.378 «49.377

\ »S4«S iSurplus*...........
lowwioq ia

fore*!........
Expense ratio to

44.i97.954 46.91 x.407 «.7* *453 EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 

I loose leaf books a specialty
LOOSE LEAF PRICE BOOKS — Newest

Established ever Half a Century.

Canadian
Westinghouse Co., Limited,

Manufacturers of
I Electrical Apparatus

For Lighting. Power aad 
Tract loo Purposes.

Ai* Air Brakes
Per Steam and Electric Railway

1

•6.J4X M»X■;-»2....y

‘Company a standard. AU Canadiaa business.

BROWN BROSA Healthy Sign
in the lile of any publication ia First : the 
condition of its subscription list ; Second : 
its class of advertisers. The Commercial 
bat sever enjoyed a more prospc roue period 
than the present -particularly in the matter of 
new subscriber*. The reason is not far to seek.

This journal*» oa id circulation is larger 
was that of say weekly trade newspaper in 
Caaada. and in the middle and Western 
Csuude its circulation is larger than the 
«•whined circulation of all other trade news-

#> Limited,

___ mfactoring and
31-53 WelNufftoa SI. W$*l, • Toronto. For

General Seles Offices and Works : 
Hamilton. Ontario. 

District Offices:
Bid..

Halifax, N.S. 134 Granville Street.

FINANCIAL
WORKAdvrrtis.-rs in the Commercial get 

RESULTS. If you waat business from 
«• rapidly growing and best buying prov- 
•aces place an advertisement in of the best kind is 

turned out by the AppR^i°.NJ
“Monetary Times" Printing Company,

#2 CHURCH ST., TORONTO. O.l-3* di.pUy «dn p»*, (.Al

"COMMERCIAL
wmnet mm uwsnwwu^dw same west.

: WINNIPEG
7

-

/
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HE STANDARD LOAN
COMPANY.

- $ 800,000 
• • 50 000
•- 1,500,000

Capital - 
Reserve • 
Assets

Pnesidbnt :
ALEXANDER SUTHERLAND.
VlCE-PxXSIDENT AND MANAGING 

Dikecto* :
W. S DINNICK 

Diibcto* :
RIGHT HONORABLE 

_ORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

HEAD OFFICES:
24

Debentures for one. two, three, four and 
ive years issued, bearing interest at fire 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME 
CARDINAL POINTS."

—

IE HAMILTON PROVIDENT W
LOAN SOCIETY

I*.•1

4M,mrrm
TOTAL

VENTURES ZJZZ
s;-ÎL'SK,«"a
-al investment lor Trust Funds- Corire- 
ndence invited. _ __ ____

Rlas St-Head
TURNER. crama

T

“~tr2r
jstssDid RELIANCE
i-
w. N. Douast4 KINO tT. L, TONOWTN

Capital fsUy paM $
Aaaati

deposits

S“we allow interest at

s# pea oewT.

from S to 10 years with ££
per cent, per annumpsysblf
yearly.__Monies rf be Depo«kud wf —'

THE DOMINION
tiVIMS 1 IIVESTKIT swot

Masonic Tsmtls Bosome.
CANADA

..tlfMM*

.. 2,212,tu

LONDON.

Capital .................................
fetal Assets, ist Dec., 1900

T H- PUEUOM, B», K.C.. 
NATHANIEL MILLS. M

Sah-He m every grain—<Wks* 
piquant — perfect crystals 

absolutely pure—
WINDSOR SALT. „

K8TABU8M8P 1887-

The Imperial Trusts
of Canada

•L West, ■
Acts » Executor. Trustee, Administrator, 

Ac.
Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

Jas. G. Foes este». Msasgrr

17

Â-

OF CANADA

188

:
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North American Life 
Assurance Co.

1906

; The Ge 
Assurance I

Mead Off
Authorized Capital. •!.<*

; LjACoepaniThe Crewn LIUt
1, Canada.

to Insurera : 
date cWftJ hr

Head Office: Tore t
:

rOffers These 1

• > .746,544^0
of S8b.48n.00.

$7,799,064.00

IncomeI MSana.
Two Y ear*.Policies la&

Gutrulccd iV I Assets •after Three Years. Travel or Occu-
Aover 1.05 of Bji,As a

"Pohb. R—tatabl. et ..V '•«« after lap..
COL. THE HON.' D. TISDALE, P. C.. K.C.

|f. p , Pres*1—•
CHARLES HUGHES. I 

Director aid A 
A. H. SBLWYN MARKS,|
WILLIAM WALLACE. $

1Our «" Utopia 
most unco 
on the n 
covers all I

We issue a 
covers eve 
is heir.

We are revo 
business I

$ 650,209.00Net Surplus
e over 1905 of S8o.igg.oo.An men

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

. end Treasurer.
of Aftncm

,.
Insurance Company

of North America.
;t

Standard Life17M.

17*4.
Attirait! Cl. 
it Edlikrgfc.

Tiroiti, OK.Him Offieir Mul Office hr Cauda,
> MONTREAL.

.4.» s,000,000.00
_____  18,024.881 M

..........j. *.«26.780.57
"**. .fJlf «1*«,#M,8#6.*6

HAJEPSON * SON

Capital ............................. ..
Assets, January 1st. 1906 
Net Sorploa... A|$ 55,401.612 

17.000.000 
7.128,581 

140,647.470
Deposited with Canadian Govt.. 6,691,221 

Apply for foil particulars

Invested Funds.....................................
Investments, Canadian Branch ...
Revenue.....................
Insurance in Force

Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

W O. PALO

so.

f-r

Edwards,MANAGER 
CHARLES HUNTER, Chief Agent Ontario

CLAIMS PAID 
L EICttD D. M. McGOUN.

nccKi mw& CHART

18-20 King St
George Edward». P.C.A.

' Province of Nova Scotia Debentures, pay-

‘ Established A.D. 1720
aMe J**aary_<W. WI;-.-T-r-r r Province of Qasbec iX Iaacnbad StocSÿ 4

%

t November i*t.
Town ok Maiaooneuve Edwards 1cÇf£
Canadian' Northern Railway% Head Office, Canada BiVneN, Meatreal. 

TOTAL FUNDS, - - *20,000,000
PIRE RISKS accepted at curraat rates. <\ 

Toronto AfcnU
S. Bruce Harman, ig WsUisiffton Street Baet-

I A IMP TC
The - P A B.’ 

I twelfth day for Bermu 
I are til very superior o 
I days, and is a delightl 

Through tickets 
I ways are sold by

R. M.

■

Ci^^fM^SwDti^a'îuri.'liyihi. '«fa.

? City ............ . _ In
=s£ssr

DAvîB ïuHKE. A.I A.. P3wtVVV
Total-LvY

The above-SS Founded A.D.SUN- M votre»]. May ijth. tw*.

1710
OLEAR
POLICIES.FIRE,ProaSeaaivn Year

RTHERN
lend id Results lee MW 
• sauf» natta

INSURANCE
OFFICE

COHTRA9TS.
Always e Place fur Faithful Vartan.

Union Mutual Lite Inuract M
LIFETHE NO

8L,
The Oldest Insurance Co'y 

In the World.
c*“*“ ^o'ÂmolC" a“1 Kew-

ii THE . .Insurance in Force $5,0x1.075.00 7%
Cash Income . . .j 188,949.82 8%
Total Assets . .1 748.111.88 97%
Government Reserve 4HB.287.8f 24% 
Surplus Security for

Policyholders . { 287.854.51 84%
peases decreased by 8%. 
crest Income paid all (font 

87% of A sects are interest hearing 
Financial Gaia during yegr, 953,068 66. 
Surplus over all liabilities including 

Capital Stock, *3l|l42 *1.

PORTLAND, - Maine
peso E. Richards, President.

Hensi E. Mourn. Chief Agent for £■ "** 

For Agencies in the Weafora Divhtoe, 
Province of Quebec and E“«*™ 
apply to Waltsb I. JoenPH. Manager, =*• 
James St.. Montreal

For Agencies in Western Ootsrio. sppjj » 
W J Puck. Manager, 17 Toronto St, Tow»»-

ME RCA
IN 51

All Policies Guarani 
FIRE INSURANCE C

tJ. A. STEWART.
TORONTO AGENTS:

H1GINBOTHAM * LYON, Tticphoxv M. «M. 
IRISH * MAULSON. Telephone. Male for* A «vfo

l<Ex
h claims.lnt

Wanted In all Ultra ameewted

Confederal
HEAD O!:

NORTH BRITISH & MERCANTILE
DtlDEAKCX COMP AMT

*
M r

HEAD
-

w. fir 1
W D. MATTH 
PRED-K WYL1 
W. C. MAC DO' 
J. K. MACDO>

nr
w

PEUCAN and BRITISH 
EMPIRE LIEE OFFICE.

Feaaded la If87.

Tb. Oldeat Proprietary OSes ■ «he World 
transaction Ufa

Financial Strength Unsurpassed. '
TOTAL ASSETS, over «26,090,000

Large Bon oses and L#w Ratas of Premium

A. Mo DOUG A LD,
Manager for Canada, Montreal.

I t

* ‘-q -- .YMinudV ie CvisA
Total AssetsCVIr Oi .arty la

Lena»
Mgr. and

Resident Agents. Toroeto Branch. 
Western Iaepector. - - -

sssetssfiabFIRE
«

mjrn phénix
Insurance Company

hSpy* Of Brooklyn, N. »•
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THE
North American Life 

Assurance Co.
1906

; The General Accident- 
Assurance Company of Canada

Head Office: TORONTO, ONT.

The Fourteenth 
Annual Report

Ot the Greet W«t Life Assurance Company is a notable 
record of that sound progress and prosperity that has 
characterized the whole of the Company s history 
The report cannot fail to interest thorn concerned in 
choosing profitable life insurance Reference is made 
to the conservative manner in which the affairs of the 
Company are conducted—and to the reasons for the 
low premiums charged and high profits paid to Policy
holders
It is shown that over 7% is earned on investments, with 
the result that the Surplus to Policy holders is now 
$7*2,141 89 -showing an increase for 1906 over .*i0%3n 
excess of that of the previous year. The Directors are 
able to state that every estimate of profit made by the 
Company has been realized or exceeded.

Authorized Capital. $1.000,000.00. Subscribed Capital. $*00,000 00• ».746,544-00
Of SHb.480.OO.

$7,799,064.00

Income
t. Fire sad Life A

■el Perth. Seetlaed, who*
Fir. Million Dollar,Assets •

over 1905 of Up,As u
Our “ Utopia ” policy Is the best and 

most unconditional Accident Policy 
on the market, and completely 
covers all loss of time from accident.

"TF
We issue a Sickness policy which 

covers every disease to which flesh 
is heir, j

We are revolutionising the liability 
business by our “ factory policy.”

• 650,209.00Net Surplus
e over 1905 of fBo.$e»oa.An men

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain- 
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

Till Grul-Wist Life Assurance Comm
■ sad ornoi wmmrso.

v

Where a Word Saves Nine. |
_ (J.otxtio* sad iMtructiew (.Ion cotlod by ONE WORD i.
ONE MINUTE. S«. th. idnnu.l W«goaraatw to wve yeeW 1 
ox mry $100 now spent in cablif end 19* ol dm. bow nqolnd hr 
old method.

Why e*old dm. awthodat Year fallow beetnn* *aa to rapidly 
taking up this *M »*ds( daw* ring BKthod. S* .boat It to-day.
Oar I par. pieapactae explain. th. mm fatty- rr* far the ukiat.
Send for it sow

Tiroiti, OK.Him Office
Agents Wanted.

IStatement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver Grant 

at Ottawa, in trust for the security of 
Policy holders.

a It OKIE-MILLE*.W. O. FALCOl

Edwards, Morgan & Co. ■ ■AMPLE.
BLAKBOH1BA ZOVVZETHAC-Boad Mart* Excited. rood 

demand I* Han* Elect fit Bonds gt what pci* caa yon .apply 
MA» delivery thin week I

CHARTERED ACCOUNTANTS
18-20 King St West Toronto, Ontario.
Gnome Edwards F.C.A. Arthur H. Edwards. W. Pancroy Morgan.

THE MITCHELL SELF-TESTING SAFETY CODE CO.,
$ CiUBrai Street. Toronto, Can. |

of Nova Scotia Dcbaatar*. per

GmeraTto trust, payable April -«It- 
rorinc. <d Manitoba Dthcotur*. payable

»nu
t

No,*btr .at, tyyo.-.

Canadian Northern Railway

20Edwards ^ Ronald, Canada Life Bldg.

THE PURITY AND EXCELLENCE OF
U^rfMmumfDrilwt^rU. poyabU May A TRIP TO THE WEST INDIESl»t.

(MAN’S "cocoa.
itV ...... ........... _ lie

DAvîB ïuHKB. a.I A.. FA

The - P. A B.” steamers sailing from Halifax every 
twelfth day for Bermuda, the British Weal Indies and Demerara, 
are all very superior ones. The trip occupies about thirty eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by (

R. M. M EL VI LLE,

Total-
The above

I «créai. May ipth. is*-

OUCiES. IS ACKNOWLEDGED BY THE WON
DERFUL SALE IT IS HAVING.

CONTRAOTS.
Always • mee Mr FuRhM Wertere.

ilon Mutual Uh Insunaee 6. Incorporated 1876.THE . .
PORTLAND, - Maine

Paso E. Richards, President 
E. Mount. Chief Agent for Canada.

For Agencies in the WwW? ^lvntoe, 
rovince of Quebec and Eastern Oetrno. 
,ply to Waltsb I. JoaeFH. Manager, i$i St 
me. St.. Montreal

For Agencies in Western Ontario, apply to 
r.J. Pscx. Manager. 17 Toronto St. Tu.!»*».

MERCANTILE FIRE THE METROPOUTAH
UFE INSURANCE CO.INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE 
FIRE INSURANCE COMPANY OF LIVERPOOL.

swat
(Incorporated by the State of New York)

OF the

ASSETS, $151,663,477.29Confederation Life Association
TORONTO.

!
y

.v thrr- hundrrd thousand Canadians of all daaaee ana policy holder» ia the

“ "-c-
Montreal. Quebec. Ottawa.

HEAD OFFICE,ORTH BRITISH & MERCMTIE
nclUBAXCZ COÛTANT.

OFFICERS:
W. h. BEATTY, ESQ., PasstDBHT. 

W D. MATTHEWS. Esq..1 
FRED'K WYLD, Esq., f 
W. C. MACDONALD. Secretary and Actuary. 
J. K. MACDONALD, Managing Director.

T,
dal Annota Vice Presidents.

EVANS â G00C8

DAILY AVERAGE OF THE COMPANY’S BUSINESS DUBING •*#■ 
of Clama Paid.

rmtiy to 
Lan* 

Igr. and

THE
395 Pwdey to
6.972 P-doyto.-b-ofPctiri- 

Sl. 502,484.00 nrdartoNml 

SI23.788.29 
177.275.94 P-foF-t™-A—*

DIRKCT0BS: Written, 

to Pobcyhoiden andHon JAMES YOUNG.
W. D MATTHEWS. Esq.
E. B. OSLER, Eat}., M.P.
GEO MITCHELL Esq , M.P.P.

W. H BEATTY. Esq.
S. NORDHEIMBR, Esq.
A. McL HOWARD Esq 
FRED’K WYLD. Esq.
WILLIAM WHYTE. Esq. Hon. Sib W. P. HOWLAND 
J. K. MACDONALD. Esq D. R. WILKIE. Esq

PHENIX m m "m
■d any ot___________aspbt

! ‘ —£T.^fa to al the principal dti* of th. United Staten a*d Caaede. * too* 
h£ZS£!7bUdETiK.. New York Cty.

Full

Insurance Company 
Of Brooklyn, N. ».

WOOD a KIRKPATRICK. Age*
TORONTO

Amount of Canadian Securities deposited wjth the Dom- 
A latnBj}oYermnenWor^he,protection of Pobey-hoideeree ell
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M EWM. A. ROGERS, Limited HURON AND

r! I
Annual General Meeting of Shareholdere held at 

Officea In Toronto, on Tueaday,
The Canadian Savin 

and Erie 1Report pf thp
i AmiCompany’s 

February, 26th, 1907, at 11 o’clock a.m.
the

The forty-third 
holders was held 
Ontario, on VVednes 

Present : Messrs. J 
burn. Geo. T. Brown 
V. Cronyn, K. C. ; V c 
Wm. Ellis. Alex. Fri 
Jewell, J. W. Jones. 
Judge Talbot Mact 
K.C ; Charles Mortt 
Ven Archdeacon Y< 

The president, i 
Mr G. A.

ha_ve had the opportunity of presenting to the Shareholders.
"A considerable increase in the volume of the business 

during 190(1 has made it possible to report a very large in
crease in the net earnings of the Company for that year. 
These amount to $i9i,55*»6- They are equal to per 

the total Preferred Stock of the Company

Th< Annual C-M M"'™« °< £ ô!

Tuesday. February 26th, 1907,
Wm. A. Rogers, l.inftnl, was 
the Company in Tor^rtteÇ 
at 11 a.m.

on

. Sj J- Moore, occupied the Chair.The President,
The Board of Di|ect(*rs presented the following Kepo't:

present the Sixth Annual Report, 
of Assets and Liabilities, as

cent, upon
"After the payment of dividends of 7 per cent, on the 

Preferred and 6 per cent, on the Common Stock, there is left 
from the profits of the year a surplus of $83.552 16. There 
has been transferred to the Real Estate and Plant Reserve 
Account $10.000. which account now stands at $75-000. and 
by drawing slightly upon the balance in the Profit and Lots 
Account brought forward from 1905. it was possible 10 trans
fer to the Reserve Account another $7S.ooo Ths makes the 
total transferred to the Reserve Account in tw,l years $t50- 
000 and brings the account up to $300.000. It is gratifying 
to note that the Reserve Account now largely exceeds the 
total amount required by the Charter, and represents one- 
third of the Company's Preferred Stock. This has been ac
complished in less than six years.

"The condition of the Company is excellent from every 
jioint of view. The cash on hand on December 31st was 
alone sufficient to pay all our borrowed money, while the 

and bills receivable amounted to the hand-time total

The Directors 
with accompanying ! Ut 
of December 31st. 191 f.
Balance brought for ar$ from 1905 
Net profits for Aie y :ir :....................

1
lent

manager.
The annual rep 

milled as follows:—
$ 16,296 99 

191.55a 16

$.107,849 15
The directors ol 

Company have plea 
third annual report, 
operations for the | 
sheet to December 

The amalgamai 
Company, and the 
harmoniously in the 
only in added stren 
also in a reduction 
stantial increase in 
the prediction that 
benefit to the share!

After defraying 
other charges, and 
losses, the balance s 
follows:—
Brought forward fi

counts ............
Net profits upon th. 
Profit on sale of Ci

The appropriate 
Dividends , on 

Stock Nos. 11. 22 
Reserved for Dividend Ko.

• T»

Dividends cn Common Stock.
Nos. 17. 18 and tg i .. $28.125 00 

Extra Dividend on 
Stock, paid

2nd. 1906. . . .. [■ I- I-- •
Reserved for Divitfegd No. 

jo, payable Jan. 2njl. (907 - 9-375 00

ere :—
1'r vd

3 $47-250 00

24. payable Jan. 15750 00
$63.000 00

*
Una-
Abrilmon ar counts 

of $269,568.30
> "’The quick assets on ,

cash, accounts and bills receivable and stock in trade, ex- 
eroded our total liabilities by upwards of $790000

"Five \ et rs’ F regrets. The progress made by the Com
pany during the last live years must be regarded as very sat
isfactory indeed. The profits of these years have amounted 
to $741.213.28, an average of $148.242.65 annually. Of these 
profits $402,457.32 have been disturbed in dividends to the 
Shareholders, while $338.75596 have been retained in the 
business. A. further analysis of these distnbutions will 
doubtless be cf interest. They were as follows:—

“In dividends’to Preferred Shareholders, $237,457 3* 
ing 32 per cent. <>f profits. " . ,

"In dividends to Common Shareholders, $165.000,
22.2 per cent, of profits.

1 Retained in the business, $338.755 96. being 45 ® per cent

7,500 00
December 31 *t. 1906. made up of

$45,000 co
Transferred to Regln- japd

Plant Reserve AtcSuii! . $10.000 00 
Transferred to Reserve !Ac- . 

count 1. .

I

. 75.000 00-|1- -I $85.000 00
$193.000 CO

Balance carried fbrb'aAl to 1907 
The transfer tfi Reserve Account of $75,000 brings that 

account up to $306040.: while the transfer to Realty and 
s increased that account to $75-00» 
order of the Board.

S. J. Mooie, President.

$14849 15
r*ll

Plant Reserve Account .haIfI I
j ASSETS AND LIABILITIES. 
jk>F.CEMB R. I9b6.

of profits. ___„
“Preferred Stock.—The Company is in an exception I y 

strong position with reference to the Preferred Stock, .vo* 
only were the earnings for 1906 equal to 2154 P« cent, up 
the total amount thereof, but the quick assets, after the pay 
nient of all liabilities, are within 11 per cent, ol tut 
issue of Preferred Stock For the last five years the surplus 

liabilities of quick assets to Preferred Stock has been m
the following proportions:— ,( _ ,

57 pc. 70 pc. 64.7 pc. 78.5 pc. 89Apt. 
1902. 1903. 1904. '9®5 ,
"Common Stock. The net profits for the year 19» a,‘" 

payment -of divfiiends to the Preferred Shareholders, 
equal to 17 per cent, upon the Common Stock, wnwe

of such earnings for the last five years has been ij-t

STATEMENT 1* Liabili îes.
Capital Stock-»- i 

Preferred Stock . j. 1. j. . $900.000 do 
Common Stock . . 750.000 00

1 1 :----$1,650.000 00
300 OOO OO

over
Reserve Account l A |..
Realty and Plant ReteÇve 

Account . . -1 v *
Dividends— t

Preferred Stock. No, 84.
payable Jan. 2nd. 1907 

Common Stock. No, go.
payable Jan. 2nd, rjo7 91375 00

75.OOO 00

$15.750 00I average
per cent. ,

"The Directors feel that the time has now come when » 
more liberal policy as to dividends upon the Common S 
can be wisely pursued. For the years 1902, 1903- 1904 a 
a uniform rate of 4 per cent, was paid upon th’.s s 
1906 the dividends amounted to 6 per cent. It is n p 
posed to raise the dividend for 1907 to 8 per cent IM 
lerly payments of 2 per cent., the first of these to be pan*
April 1st next.

“1 have pleasure in moving the adoption of the epo 
of the Directors, which will be seconded by the Vice
dent. Mr. I. L. Morrison” .. , 1 L *

After being seconded 6v the Vice-President. Mr. J- 
Morrison, the motion for the adoption of the Krport 
submitted to the meeting and carried unanimously.

Scrutineers having been appointed the election ol 
tors was held, with thetfollnwing result, viz.:—

• S. J. Moore. 1 L. Morrison. Wm A. Roger*. _ 
Kilgovr. Hon C. H. Duell. Hon. W. Caryl Ely. and A. ^
ClarMessrs. Clarkson & Cross wer/appointed Auditors

At a *nb«eq lient meeting of the Board Mr. S "p.rsi- 
elected President, and Mr. J. L. Morrison ' ic -

t
25,125 00 Busin 

Just ■■ 1 
retail ate

• Debts payable, including 
1 - all accrued wages j and 
! charges î . . |.|.„

Profit and Loss Àcctnànt. 
balance carried forpird

I I
T l:

125758 70

14840 15
$2.190.732 85

In «If
are Swell

In ye 
Systems, 

J ere time

Assets.

W ' Realty. Factorieg. lhlant,
Marks and Goodwill 

Stock in Trade J .Li....
Accounts a/id Bit s Receivable 
Cash at Bankers and |n hand

Aitdifed snd found correct.
(Signed) CVabkson &,C*oss. 

Toronto, Janiarg 26th 1907.

Trade
$1.243.525 «5

603 407 22 
2fi9 568 .30 

74.231 48
$2.190.732 85 Robert I

Auditors.
*

. Mr. S. J. Moore, said:—"The report of 
* which I have the picture of moving the adoption to-dav is 

the most satisfaefor# one in every way that the Directors
! 1 L

The Preside
was
dent of the Company.

\ 1-1

i

*
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...
e#

11
1 i
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m
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Of which the following disposition has been made — 
Two half-yearly dividends at the rate of 9 per 

cent per annum, and Government and busi
ness tax ................. .............................................................

Transferred to reserve fund ...........................................
Balance carried forward .....................................................

MEETINGS.Limited $173,024 43 
75,000 00 
34*9155

HURON AND ERIE LOAN AND SAVINGS 
COMPANY.

The Canadian Savings and Loan Company, and the Huron 
and Erie Loan and Savings Company, 

Amalgamated January, 1906.

reholders held at 
Tuesday, 
a.m.

$282,9*5 98 t

The reserve fund now amounts to one million six hun
dred thousand dollars, or over eighty-four pec cent, of the 
paid-up capital.

The value of the real estate held by the company, other 
than office premises, is $4*00 This sum includes all pro
perties remaining unsold which, have come into the posses
sion of the company by forecfihsure, failure to obtain, pur
chasers under power of sale, or otherwise.

The directors desire to bear testimony to the very 
efficient manner in which the manager and other, officer* of 
the company have discharged their respective duties.

All of which is respectfully submitted.
J. W. Little, President

The forty-third annual general meeting of the share- 
held at the company's office in London,holders Was , „ ,

Ontario, on Wednesday, the 13th February. 1907 
/ Present: Messrs. J. H. A. Beattie, H. C. Becher. H. S. Black
burn. Geo. T. Brown. J. A. Cairncross, Major Hume Cronyn. 
V Cronyn, K. G; Very Rev. Dean Davis, F. R. Eccles, M.D.; 
Wm EHi*. Alex. Fraser, H. E. Gates, Griffith Griffiths. F. G. 
jewel1. J W. Jones, F. E. Leonard, J. W. Little, J. H. Logan, 
Judge Talbot Macbe^Ji. A. T. McMahen. T. G Meredith, 
K.C.; Charles Morton, M. H. Rowland, Geo. A. Somerville, 
Ven Archdeacon Young and-others.

The president. Mr. J. W. Little, took the chair, and the 
manager, Mr G. A. Somerville, acted as secretary.

The annual report and financial statement were sub
mitted as follows:—

ty of presenting to the Shareholders. 
:rease in the volume of the business 
t possible to report a very large til
ings of the Company for that year. 
,552.16. They are equal to 21 % per 
eferred Stock of the Company, 

of dividends of 7 per cent, oa the 
the Common Stock, there is left

t
t. on
year a surplus of $83.552.16. There 

> the Real Estate and Plant Reserve 
account now stands at $752*00. and 

>n the balance in the Profit and Loss 
rd from 1905. it was possible to iraas- 
iunt another $75.000. Th-s makes the 
Reserve Account in twd years $150- 

ount up to $300,000. It is gratifying 
ve Account now largely exceeds the 
by the Charter, and represents oee- 
Preferred Stock. This has been ae- 
six years, 

the Company is excellent from every 
rash on hand on December 31st was 

all our borrowed money, while the 
vable amounted to the handsbme total

London, Ontario, January 28th, 1907.

STATEMENT FOR THE YEAR ENDING DEC 3«»t 1906.

Profit and Lows.Report.

Dr.The directors of the H**ron and Eric Loan and Savings 
Company have pleasure in submitting herewith their forty- 
third annual report, showing the result of the company’s 
operations for the past year, accompanied by thf balance 
sheet to December 31»*. 1906. duly audited

The amalgamation of the Canadian Savings and Loan 
Company, and the Huron and Erie, which was completed 
harmoniously in the early part of the year has resulted, no* _ —. , D -I, fw.oJn
only in added strength and , lessening of competition, but,TUw I ^<36^ Ddlm Ol LcUWQB. 
also in a reduction in expenses of management, and a sub- I IIV II UVIVI J xza
stantial increase in net profits, fulfilling to a marked degree U 
the prediction that the amalgamation would be a great
benefit to the shareholders of both companies. - --------------- ,

After defraying the expenses of management and all NOTICE IS HEREBY GIVEN thst a dividend of one and three- 
other charges, and writing off anticipated as well as actual quarters per cent on the paid tin Capital Stock of tbs Bank has been

* w-o **<"•'«-«*"b.mw.*« 5-—ÎKïlRaL*«££12*.
Brought forward from the previous year’s ac- First Of April flSXt.

counts ........................................... .......................................... * 35 083 07 The Transfer B^oks will he closed from the 18th to the 81st of
Net profits upon the past year’s business .............. 2352132 9* March, both days inclusive

t on sale of Canadian Savings’ building .... 12,000 00 By order of the Board.
H S STRATHY.

General Manager

To dividend No. 84, 4^ per cent.

To dividend No. 85, 4Vi per cent.
To Government and business tax ....

(Continued on Next Page.)

.. .$ 85.500 00 

... 85.500 00 
'2,024 43

$173,024 43

December 3i*t, 1906. made up of 
Is receivable and stock in trade, ex- 
ties by, upwards of $790000. 
era. The progress made by the Com- 
e years must be regarded as very sat- 
protits of these years have amounted ( 
ige of $148.242.65 annually. Of these 
^■^■■disturbed in dividends to the

Kon

:

! been ,
38,755.96 have been retained in the 
analysis of these distributions will 

t. They were as follows:—
'referred Shareholders, $237,457 32. be- 
■fits. • v
"ommon Shareholders, $165,000, being

Profi

$282,915 98r*
Toronto, 18tb February. 1907

2.

i.
isiness. $338.755 96. 'being 45 8 per cent

-The Company is in an exceptionally 
:fcrencc to the Preferred Stock. hot 
, for 1906 equal to 21 % per cent, upon 
of, but the quick assets, after the pay- 

arc within 11 per cent, of the total 
k. For the last five years the surplus 

tv Preferred Stock has been »

89 6 pc.

Too Expensive For My Business ! 1

why a a ye ta m that 

—f ysuf b—he and writes eat year hllla at 
tha —ma time. In eoenemleal, ean’t you 7

YeathatAny retailer 

■beet Business System», le lebev-assets 
ons:—

64.7 p.c. 78 5 p c- ,

The net profits for the year iqo5 alter 
to the Preferred Shareholders, are 
upon the Common Stock, while tne 

gs for the last five years has been 134

•1 that the time has now come whena 
to dividends upon the Common at 
For the years 1902. 1903. *904 'g*

r cent was paid upon this stock, r 
nunted to 6 per cent. It is now P 
idend for 1907 to 8 per cent, in quar- 
r cent., the first of these to be paid

EçlîET Thet'e enly ane ef the things Beninese
le theThe else ef a

>
fester that Se termines a a e e
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System# erspertlenately,Besli ere,

ell the details. 
It will enly

Hr the smallest IJest ee much ee eoensmy
yes e sent to knew

retell store ee for the largest factory.

BUSfWESS
SYSTEMSIs different businesses, Business Systei 

ere designed to lit different ends.
n moving the adoption of the Report 
h will be seconded by the Vice-Pre«-
ixon.” . r #
ided 6v the Vice-President. Mr. J- _ 
for the adoption of the Report 

ing and carried unanimously.
; been appointed the election of 
etfollnwing result, viz.:—
.. Morrison. Wm A. Rogers 
Duell. Hon W. Caryl Ely. and A. U-

& Cross were appointed Auditors 
meeting of the Board Mr. S

and Mr. J. L. Morrison V.ce-Prest

U¥!TfO
89 S PADINA AVE.,

TORONTO, CANADA
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To interest on deposits) |..........
To interest Sterling dentures 
To interest Canadian d dentures 

(Including interest afdrued
due) .................riT"

To general expense aciotant 
To-other expenses (lncei(hng directors 

fees, auditors' ialsr^es, solicitors
fees, taxes, etc.) 1.1........................ 74

To commission on loaie J....................... 9.°*1 54
-To -land inspection -j. ».......... ............. W'5 IJ-’
To commission and otgef expenses on 

debentures

MONETARY TIMES Volume 4a March a, 1907.THE135a

The reduction in expenses and the steady demand for 
• • money at better rates all through the year have had a most

favorable effect on our profit and loss account, and we hope 
that next year’s accounts will benefit still more from the 

$-•04,073 87 higher rates of interest recently prevailing.
The building formerly occupied by the Canadian Com- 

has been sold for twelve thousand dollars more than

We believe the asset 
are absolutely as goc 

Ven. Archdeacot 
rived for an increase 
be said that would b< 
fidelity and success
company’s affairs foi

Mr. A. T. McMa
considered that the 
of the two compani 

reserve than

$ 63.466 59 
67,791 02 

133.416 26
but not

$ 29.7-zo 90
! pssy __
the figure at which it stood in the company’s books. The 
addition of this amount to the profits on the ordinary busi
ness has enabled the directors to pay the usual dividend, and 
add $75,000 to the reservcTbringing this fund up to the hand
some sum of $1,600,000, or nearly 85 per cent, on the paid-up 
capita# .

66,011 48 l ife total assets of the company amount to practically 
498 65 the same sum as,the combined assets of the two companies 

at the timo of amalgamation. This is most satisfactory, 
in view of'the greatly increased competition for deposits 
owing to the opening of so 'many new branches of the 

$614,099 98 chartered banks in this city and neighborhood.
The loans made during the year have been selected with 

the utmost precaution, the directors realizing that having re
st .-oo, 07 card to the recent advances in the yaMes of real estatç, it 
%6sAo6 pi was most important to exercise espttfal care and secure the 

best possible margins. Our large staff of inspectors has been 
kept constantly on the alert, and our system of frequent re
inspection and re-valuatkm of properties held under 

$614,099 98 mortgage rigidly carried out. ‘ “ *

strong
enabled the compan 
lieved the credit of 
abroad, stood as hi| 
loan company in Ca 

The Very Rev. 
said oy the presiden 
company with such ; 
an increase in the di 
would be very prefe 
for posterity.

Mr. T. G. Men 
to the advisability 
could be done consi 
nice thing to have 1 
The gentlemen who 
fto as the board of < 

i to be very good real 
■f*-- that a little patienc

»

5.136 38...
I

To losses on real estate | ... 
To transferred to reserv e fund 
To balance .......... ..1- 4 • •••

I ;

.. 75.000
r. 34.891 6

Cr.
By balance brought fo^w^rd 
By interest earned j.l.t....
By rents from office bujldmgs ................ .•••;----- 1,120 00
By profit on sale of Canadian Savings Building.. 12,000 00

1

As a result, our losses have 
been "practically nil. and we rarely have much, if any. real 
estate on our hands. The one farm which we had at the end 
of the year has since been sold, without loss to the company.

All our assets have been valued on a most conservative 
basis, and full provision has been made for any probable loss 
in every case where our security appeared to be at all doubt
ful, and I feel free to say that in my opinion the asset» of at

! company 
tory in a

ft
‘

Assets yid Liabilities.
*uilic:— /

* . $2,144.325 37
. 1,931.540 03
» 3.339,938 90

674)19 07

board was a wise on< 
pany’s assets would 
to the principles und 
ing all its actions. 1 
would be better to 

reasonab

Liabilities to the
To deposits ............:i. 2->..
To sterling debentures-.^,..
To Canadian debentures !
Tq interest accrued but not due..

To the Shareholders :l—
T capital stock paid up 1...-----
T dividend No. 85, due;January

and, 1907 ... .1.1.i.............
To reserve fund. -----i- 4- •............

.............H-t.............

. \ : j

By cash value of morti cages' .....
Lpss, amount retained tp pay prior 

mortgages ..........Ij-'i-'-------

> By office premises . .L:. .1...........
By real estate on hand —....
By Provincial and municipal de

bentures ........ .. .5-----• ••$ 395,035 72
By Canada Trust Company stock. 184.625 00 

v- (Value on basis of reserve,
$225,037 50). j1, ? . s

By other bonds and securities...
By cash in office ..,44.|.......
By cash in banks

time during the company’s his- was every 
maintained permane 

Mr. Alexander I 
president, directors,
pany, considered tha
been put into the hi 
the company had pi 
large volume of bus 
excellent conduct ol 

Mr. Frank E. L 
tors, reterred to thi 

. for loans were consi 
ing between all the 
ally connected with 

On motion of N 
E. Gates, Messrs. M
appointed auditors.

The retiring dii 
follows:—Messrs. J. 
first vice-president; 
Christie, F. R. Eccli 
T McMahen, T. G.

were never at any
better condition than at present. _

Our managers and assistants of all ranks have, as usual, 
performed their duties faithfully and well; they have all been 
most zealous and efficient, and the company have good 

1 reasons to be proud of their staff ... . .
During the year it became the duty of the board to ap

point new auditors Mr. Alfred A. Booker, who had acted ; 
a, auditor with perfect satisfaction to the company for about 

$ 3,620,391 55 seven years, was obliged to resign owing to ill-health, and
-----------------  Mr George F. Jewell, F.C.A.. who for upwards of twenty-

$11,103,214 92 eight years served iivthe capacity of senior auditor, was re- 
--------------- - moved by death. Mr. Jewell’s ability and well-known in

tegrity were a source of strength to any company with whit 
' he was connected, and it will be difficult to estimate the 

value of his services to this company, as also to many Otner 
$10.050,973 25 monetary institutions in the city. The vacancies thus created 

115,000 00 wcre filled by tile appointment of Mr. M. H. Rowland ano
4.800 00 Mr. Frank G. Jewell.

Mr. V. Cronyn, in seconding the motion, said.—
Mr. President,—I heartily concur in all you have said, 

and particularly where you emphasize the fact of our con
servative estimate of the assets of the company, wh ch A 
could make considerably larger, but perhaps it is well to be
on the safe side. . . . -

The report makes the reserve about 85 per cent, of th 
capital, but we have assets not included, which I consider 
as good as any, and which, if reckoned, would ma,ke °° 
reserve quite 90 per cent. For instance this company • share 
in the reserve of the Canada Trust Company is. . 
..pinion, quite as good as the company s reserve, an* mig 
be included as well as other unreckoned assets, and the
as I have said, make our actual surplus quite 90 Per cem

Ur It is true that some sources of profit for the past year 
were, exceptional, and cannot be reckoned “P™ for ‘ 
future, but nevertheless, I think the time approaches whe

",d X.°S5E »<

report.

I$ 7,482.823 37

$1,900,090 OQ 

85,500 00
1,600,000 OO

34.891 55To balance
t i ;

:
F.

$tat 14,487 50 

63,514 25

107,598 24
7.993 32 

337.189 39

THE UNION

The Sixth Anm 
of the Union Trust 
Company’s Offices i 
Tuesday, 26th Febr 

The president 1 
Manager Secretary 

The President 1

1,032,441 67

$11,103,214 92

G. A. SouF.RVille. Manager.
Î

We hereby certify! tt*t we have completed the audit of 
the books and accounts of the Huron and Eric Loan and 
Savings Company for the year ending December 31st. 1906. 
The cash and bank accounts have been audited monthly; the 
postings and balance» of |11 the company's ledgers,examined 
quarterly; and we find the whole correct and in accordance 
with the above statements. We have also examined the com 
party’s securities and find them in order.

M. H. Howland,
F. G. Jswell,

Di

The Directors 
beg to submit their 
Assets and Liabiliti 
year ending 31st D

The net profits for 
vision for cost 
fees, and exper 

Adding amount at c 
count, Decembi

Total at the credit 
Which has beei 

Dividend of four t
year ................

Added to Reserve 
Balance of Profit 

count carried 1

Your Directors 
Winnipeg, Manitob; 
MeWhinney, from 
the Company's busi

' t'

uSSEsHSSbSarms with the Canadian Savings and Loan, an degree
that the shareholders of the latter wdl also feel some
of satisfaction that they have been enabled to assist 
ing about such favorable results as have been submitteU 
day. The fact of the company being able to declare 
cent, dividends semi-annually, and to add $75, .i,nw« the 
serve fund, is a matter for congratulation, and show»^ 
wisdom of amalgamating the two companies, th“, f the 
competition, and increasing the power and strength

>

Auditorsf ■

London, January 3UÇ 1967.
r >
In moving the adoption of the report the president said — 

The report just read covers the business of the first year fol
lowing the amalgamation of the Huron and Erie and the 
Canadian Savings and Loan Company, and whilst we have 
not yet realized all tti* advantages we anticipate from 
amalgamation, the results so far obtained are such as to 
furnish conclusive evidence of the wisdom of the union of 
the two companies undefr one management It was scarcely 

t to be expected that arty material reduction in the expenses 
could be made during (be first year, but the report shows 
that already a large saving has been effected, and the results 
generally have been sudh as must prove most gratifying to 
all our shareholders, Whether originally interested in the 
Canadian or thç Huron j and Erie.

'
HUr?n reference to the dividend, we should all feel very g£ 
indeed to have to per cent, instead of 9 P” ”nV keefl 
difficulty has been suggested by* the Prcs,‘**"t 9* the 
competition for deposits, and we must look have,
future and keep on the conservative side, as we aiw y

<r~
1. -IJ fu

c 
B
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believe the assets in the reporf presented to you to-day also the intention to open a Branch Office in Hamilton, 

are absolutely as good as gold. Ontario, where temporary premises have been secured.
Ven. Archdeacon Young thought that the time had ar- Owipg to the expansion of the general business of the 

rived for an increase in the dividend, but that nothing could Company, additional office room was necessary, and the 
hr said that would be too great by way of praise of the care, present offices were leased for the accommodation of the 
fidrlitv and success which had marked (he conduct of the Executive, Mortgage, Bond and Trust Departments, leav- 
company's affairs for a long term of yeafs. ing the offices on the ground floor for the use of the Safety

Mr. A. T. McMahen, as an old director of the Canadian, Deposit Vaults and Land Department, 
considered that the report fully justified the amalgamation A General Real Estate Commission business has been 

the two companies. It was more important to have a added to the Land Department, including management and 
strong reserve than to pay a large dividend, as the reserve renting of buildings, collectioh of rents, and the buying and 
enabled the company to borrow money cheaply. He be- selling of city and country properties on commission, 
lirvrrl the credit of the Huron and Erie, both at home and The securities held by the Company have been 
abroad stood as high as, or higher than that of any other , fully examined by the Inspection Committee and reported 
I rômoanv in Canada. • upon to the Board of Directors. ...

Xh, Very Rev. Dean Davis agreed with what had been The Auditors have made the usual monthly audit of the 
said uv the president and, vice-president, but thought that a Cash, Bank Accounts and Books of the Company, and have 
cmnanv with such a magnificent showing could safely make made an independent examination of the Securities, and 
an increase in the dividend. Such a course, in his judgment, their Certificate is appended to the Financial Statements, 
would be very preferable to heaping up a large reserve fund Charles Magee, President,
for posterity.

Mr. T. G. Meredith, K C., thought all were agreed as 
to the advisability of increasing the dividend when that 
could be done consistently. Everybody felt it would be a 
nice thing to have something extra coming into his pocket.
The gentlemen who had spoken could rest assured that so c . Account — 
f$r ,s the board of directors were concerned jhere appeared M P on Rcal Estate and In- 

. ,b be very good reasons for not increasing the dividend, and h lo ,m Dec.,
Üffîh* that a little patience would -show that the decision of th< ]Qo6 ...........................  $845,936 62

board was a wise one To overestimate the value of the com. Bon<£~Stocks and Debentures .... 977.80
pany’s assets would be a great mistake and entirely conuary Loan$ Qn Stocks and Bonds and X
to the principles underlying the whole institutton and govern- Intere.t thereon to 31st De- \
ing all its actions. The utmost conservatism f* des,rable_ It Cfmbtr Igo6  ........................ J
would be better to defer increasing the dividend until there Rea, E$tatc ....................................... ■

reasonable assurance that the increase could be Sundry Asset$ .....................................
Cash on hand and in banks............

penses and the steady demand for 
through the year have had a most 

■ofit and loss account, and we hope 
1 will benefit still more from the 
•ecently prevailing, 
y occupied by the Canadian Coe- 
twelve thousand dollars more than 
>od in the company’s books. The 
o the profits on the ordinary heri
tors to pay the usual dividend, and 
^bringing this fund up to the hand- 
r nearly 85 per cent, on the paid.up

;he company amount to practically 
ibined assets of the two companies 
lation. This is most satisfactory, 
increased competition for deposits 
[ so snany new branches of the 
rity and neighborhood, 
rag the year have been selected with 
e directors realizing that having re- 
ices in the varies of real estate, it 
xercise espeffa! care and secure the 
ur large staff of inspectors has been 
ert, and our system of frequent rt- 
ation of properties held under 
^^^■As a result, our losses hive

yh

care-*

Toronto Feb. 26th, 1907.

; Assets and Liabilities.

Assets.

we rarely have much, if any. real 
■ one farm which we had at the end 
1 sold, without loss to the company. 
>een valued on a most conservative 
ias been made for any probable loss 
lecurity appeared to be at all doubt- 
that in my opinion the assets of the 
any time during the company’s his- 
than at present.

vsistants of all ranks have, as usual, 
ithfully and well: they have all been 
nt, and the company have good 
eir staff.

ft
701,659 87 
310.13b 33 

33,695 OO 
108,022 98

was every
maintained permanently. ,

Mr. Alexander Fraser, in moving a vote of thanks to the 
president, directors, manager and other officers Of the com
pany, considered that the report was the best that had ever Guaranteed Investment Account:—
hern nut into the hands of the shareholders. The fact that die- .... i„!he company had practically no losses notwithstanding the thêrfo" toVst D«cm-
large volume of business, was a remarkable evidence of the I e .

"Tss. £5*111 * gw- ■“fcÂi&w' &
£KETïStSS5ScwfS&rt.'-w*....... ■
ally connected with the Huron and Erie or the Canadian.

On motion of Mr. J. H. A. Beattie, seconded by Mr. H 
E Gates Messrs M. H. Rowland and F. G. Jewell were re- Inventoried value of Real Estate, Mortgages, 
appointed auditors Stocks, Bonds and Debentures in the hands

The retiring directors were unanimously re-elected as 0f the Company as Executors, Trustees,
follows:—Messrs. J. W. Little, president; V. Cronyn. K.C.. Agents, etc. .......................................................
first vice-president; Robert Fox. second vice-president; John 
Christie. F R. F.ccles. M.D., John Labatt, F. E. Leonard, A.
T McMahen, T. G. Meredith, K.C.

f $2,975.977 60

ecamc the duty of the board to ap- 
Alfred A. Booker, who had acted _ 

tisfaction to the company for about 
I to resign owing to ill-health, and 
.C.A.. who for upwards of twenty- 
capacity of senior auditor, was re- 

[ewetl’s ability and well-known in- 
itrength to any company with which 
it will be difficult to estimate the 
his company, as also to many other 
he city. The vacancies thus created 
itment of Mr. M. H. Rowland and

$2,138,685 78

$3.1,10.O87 30
Trust Account:—

$1,439.933 18

;conding the motion, said:
artily concur in all you have *»■<*. 
•ou emphasize the fact of our con- 
e assets of the company, which*! 
larger, but perhaps it is well to be

ie reserve about 85 per cent, of the 
ets not included, which 1 consider 
lich, if reckoned, would make our 

For instance, this company * share 
anada Trust Company '*, >«: W 
s the company’s reserve, autf might 
other unreckoned- assets, and these, 

actual surplus quite 90 P*r ceot 01

$8.026,598 08

Liabilities.
Capital Account:— 

Capital Stock fully paid
Reserve Fund ............ .
Profit and Loss ............
Sundry . .......................

$2,500,000 00 
400,000 00 
62,854 75 
13,122 85

THE UNION TRUST COMPANY, LIMITED.

The Sixth Annual General Meeting of the Shareholders

i=S3esFear'r*e-:- ....
The president was appointed Chairman and the Acting ya]uc Asscts 0f Estates and Trusts in hands 

Manager Secretary of the meeting. Qf Company as Executor, Trustee, Agents,
The President submitted the following report for 1906:

$2,975.977 69

$3,610,687 30

$1,439.933 18etcsources of profit for the past year 
cannot be reckoned upon for tn 

I think the time approaches when 
irly look forward to a bonus if not 
1 believe we shall be able to afford 
by year adding to our reserve hmo. 

*c if! seconding the adoption of

$8,026,598 08Directors’ Report, 1906.
3

The Directors of the Union Trust Company, Limited, To thc Directors of the Union Trust Company, Limited: 
beg to submit their Sixth Annual Report, with statement of \V’e have ma<je a monthly audit of thc cash and bank ac- 
Assets and Liabilities and Profit and Loss Account, for the counts with the books and vouchers of the Union Trust 
year ending 31st December, 1906. Company, Limited for the year ended 31st December, I9<*>,

have examined the securities, and wc hereby certify that 
the accompanying balance sheet is a true and correct state- 

’ . a 000 ment of its affairs at the date named. The books are in ex- 
$183,898 85 ce||,nt condition, and all required information has been fully

e „„ ™ and frecl> 8*ven- 81955 90 A C Neve, F.C.A.,
Colis R. W. Postlethwaive, C.A.

The net profits for the year, after making pro-
salariese in supporting the motion, b*cau*J 

nd Erie, that old. well-knownand 
y, has lost no prestige by locking 
Savings and Loan. and. am confident 
the latter will also feel some degree 
have been enabled to assist in 
; results as hare been submitted to- 
mpany being able to declare 41 
ually, and to add $75.«*> to Ae £ 
for congratulation, and shows t 

$ the two companies, thusJ*5*f th* 
ling the power and strength o
lividend, we should all feel very ^ ,. 
cent instead of 9 Per cJnt: kcen 
ested by* the president of the 
s. and we must look toward J* 
:onservative side, as we always have

vision for cost of management, 
fees, and expenses of every kind 

Adding amount at credit of Profit and Loss Ac
count, December 31st, 1905 ...........................

Auditors.Total at the credit of Profit and Loss Account. $192,854 75 
Which has been appropriated as follows:—

Dividend of four per cent for the
year ...........................

Added to Reserve ........
Balance of Profit and Loss Ac

count carried forward ..............

Moved by Charles Magee, seconded by E. G. Steven
son, “That the Report now read be received and adopted 
and printed for the information of the Shareholders Car
ried.

$100,000 00 
30,000 00.... :

A ballot was then cast for the election of Directors, and 
thc following were declared electe* for the ensuing year:

thc Company’s business in the Western Provinces. It is, a suu ,uc

62,854 75

- >■j/Sr
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Auditor s Certificate./TANDARD TRUSTS CO. 

and Progress of a

The fourth Animai Mating of the Shareholders of The 
Standard Trusts Company was held in the Company s offi
ces in Winnipeg. Feb jJljsL 1907, at 3 o clock, the following

P, Wm, Wh,,, 1 A. Or.
to,iXn. "T’cffiSL ^ Winniprg. »» J—» W;

Charles C. Castle. P. |C. iMcIntyre. Harry Sandison. Hon. mov,ng the adoption of the Report the Prend*
Wm. Hespler, W. R Mulbck, K.C.; R J. Shrimpton, W t. $aid. ..Thc Report submitted for your consideration shows 
Lugsdin. W. L. Ball, i Of. E. C. Corbett, XV m. Brydon, 1 nos. (he progrcss 0f ,hc Company to have been satisfactory in- 
Atchison, W. H. Cross; add others. deed. The Provinces of Manitoba, Saskatchewan and Al-

The President. Mr. Ji T. Gordon, M.P.P.. presided and haVc bcen enjoying a period of prosperity in which
Wm. Harvey, acted as Secretary, Tbc standard Trusts Company has participated, having 
«he notice convening the meeting bccn ab,c to jocrcasc its net earnings over the previous year 

n*eting held the previous year were near|y |6,ooo and to double its Reserve Fund. As yon
, will notice from a comparison of the Financial Statement

Report ol before you with that of the year previous, our Capital
dlows: Mortgage Investments have grown during the past year

from $156,000 to $189,000, on which has been earned the 
very satisfactory average interest rate of f per cent. Dur
ing the same period the investments belonging to estates 
and clients have grown from $352,000 to $063,000, repre- 

$20900 94 senting a total increase during the year bf invested funds 
from $508,000 to $852,000. During the year just passed we 
have also received for administration 34 estatcyirf the, ag
gregate value bf $490,000. It will be satisfactory' toi the 

$21015 25 Shareholders in view of the great expansion R values of
ill ................................ ~ ’ City properties, to know that the I)iiVb$f>rs have.adhered to

From which have bcfcn paid two ,heir policy of confining .tbeznselves ^entirely torending up-
half-yearly dividend# at the on improved farm securities m therfhree Ptovulees named,
rate of 6 per cenf jbcr annum $ 8.993 4® ant) for the $852,000 of invested funds, mortgages are held

Carried to Reserve Ftjjinjl ................. 12,500 00 21,493 4°- Qn farnls worth approximately three times that amount.
» w 1 t 'nJL, „„ i i „/« “While wt cannot, as in former years, report that no
Leaving balance of P*h# and Loss Mortgage interest is in arrear, we are glad to be able to say

account carried fo^rd ............ . ** 5 that only a very small percentage (15 per cent.) is uucot-

Th, Dtrectof, join, oat .te «S, J.
dividend of 6 per cent, they have been able to place **4.500 8 wjn|er w<_ have just experienced by reason of which
to Reserve Fund, which *s now $25,000 or nearly 16 per lhc farmtrs have been unable to market their grain, but as

.cent, of the paid-up c»pfal,land that the e*™mgh P0*” . ?* the grain is still in their hands there is no question what-
the company on avtragei capital paid up for the twelve * , " r bej able cvenluany to meet their obligations,
months was 14 per fcedt.jwhich they deem very satisfactory * |n conclusion I can only add that the Directors feel

Respectfu^ Submitted, gratified that while adopting a strictly conservative policy
• ■ ’ J- T. Gordon, President. tbcy bave been able to present such a satisfactory Report

THE S
I beg to report that I have examined the accounts of 

the Company to the 31st of December, 1906, with the books, 
and in my opinion the above accounts are properly drawn 

to exhibit a true and correct view of the state of the 
Company’s* affairs.

I have àtei, examined t^e mortgages held by the C 
pany and found them to be in order.

R. J. Shrimpton, Auditor

Western Institution.Remarkable Growth

as

/

Managing-Director, Mt 
The Secretary reatf 

and the minutes of thef
confirmed^ecretary the„ Lad the fourth Annual 

the Directors and the i Financial Statement, as fo
s ' Report.

The net profits for the y|ar, after deducting all 
expenses, cost of Management, commissions 

Writing off office furni-

and Loss ae

on loans, etc., an
ture account, wfcrt ...........

Add balance at credit ILf* Profit 
count at Dec. 3C |ig#5- 1,014 31

. -
Total

1 “I have much pleasure.in moving the adoption of the
R | Mr. Wm. Whyte, in seconding the adoption of the Re- 

"Mr. Gordon has so thoroughly covered the
I would like,

FINANCIAL STATEMENT.
For the Year Ended December 31st, 1906.Hi port, said:

ground that there is little left for me to say.. „
however, to state that in view of the exceptionally severe 
winter and the abnormal conditions prevalent throughout 
the entire West during the winter, it is very satisfactory 
indeed to know that such a large percentage as 85 per cent, 
of the interest payments have been promptly met. A re
currence of the conditions such as we have experienced 
winter need hardly be feared, as both the railway companies 
and fuel dealers will profit by the experience and will oe 
better prepared to meet such conditions in future. 1 no not 
wish to draw comparisons, but would just like1 to say that 
the people north of the 49th parallel have suffered less than 
those to the south.

"I would also like to refer to the sickness that laid aside 
our manager for the space of two months or more, and * 
we all regretted; but it showed at the fame time the 
of material that Mr. Harvey had selected to man the s. 
of the Company, and in providing it with capable and yai 
understudies in the persons of Mr. Lugsdin and Mr. 1 >
who discharged their duties so well in the absence of 
chief.

Liabilities.
Capital Account—3 j 

Capital Stock $500,000 = subscribed,
of which is p^id dp j........ ............ $159.069 15

Reserve Fund at credit 
Dec. 31st, 1905..

Transferred fom Profit} 
and Loss

i $12.500 00• 1

12,500 00
25,000 00

Dividend No. 5, payable Jan. 2nd,
1907 ................vfi............ ..........

Profit and Loss Acojtinj) . .. ............

Trusts, estates, guarajltjed aii4^jgency 
Trusts, estates and afcehcies—unrealized assets 

of estates under I administration

4,631 00 
421 85X

------------ $189,122 00
accounts. 703,754 69

714,035 21

$1,606,911 90
Assets.

Capital Account-4 j.
Mortgages on Real $st|Stc

Trusts Estates, Guaranteed and Agency Ac
counts:»—

Mortgage on Real E|ta|e and bal
ance owing on sflej: agreements $663,386x36 

Cash in Banks l.S.,1............... 40,368 23

Trusts, Estâtes a$d ^Agencies:—>
Unrealized Assets of I Estates under 'administra-

I $^89,122 00
“I have Very great pleasure in seconding the adoption 

At the Report.” , .
The Managing Director, Mr. Wm. Harvey, rnade a 

remarks, inviting comment on and criticism of the K‘jpo. 
and remarks of a congratulatory nature were _also_maae_y 
Messrs. Georgeson, Cross, Scott. Shrimpton, Stephens, 
lock and Hespler, after which the Report was unanimo J

$1 606911 90 PMr. R. J. Shrimpton was reappointed Auditor for
I____  ensuing year, and the usual vote of thanks to the Direc ora,

Managing Director and Staff was passed. ,
One of the Company’s By-laws was amended, 

which the scrutineers reported the following 8enl 
elected Directors for the ensuing year: -

J T. Gordon, M.P.P.. Wm Whyte. Wm. Harvey, * 
Bull. John Arbuthnot, John A. Girvin, C. C. Castle, •

$21,915 25 Blanchard, M. D. Arthur, M. Fraser, John Persse, • . "
McIntyre, G. F. Stephens. William Georgeson. Nichcua» 
Bawlf. Kenneth Mackenzie, E. S. Popham, M. D.; 'Al
ford Mulock. K.C.; O. A. Robertson. 1 T.

At a subsequent meeting of the Directors Mf- J- ' 
Gordon was elected President, Mr. Wm. XV’hyte. Fir- , 
President; Mr. Wm. Harvey, Second Vice-President

703.754 69

in /
!■ I

Profit and Loss Account
Balance. December 3|s$ 1905 $ 1,01431
Net Profits for the «ear. after de- 

: j Management,
Auditors’ fees,:I I,..

!

ducting cost of 
Directors’ and 
commissions, etc 20,900 94

•i

ItAppropriated as 
Dividends Nos. 4 an 

of 6 per cent. p< 
Transferred to Res/e 
Balance carrièTPJorwird

ws:—
at the rate

nnum .........
Fund............

$ 8,993 40
12,500 OO 

421 85
e ; I

. $21,915 25• s

March a, iy>7-

Managing Director Ml 
Treasurer. l ne txcc 
Whyte being appointe

LONDON AND CA 
COM

The thirty-third a 
held at the company’s 
on Wednesday. 20th h 

On motion, the p 
chair, and the secretar; 
tary of the meeting. 1

The directors have 
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l.
u,na„ml£ Director, and Mr. W E. Lugsdin, Secretary- Municipal and other ne- 
Trmarer The Executive Committee was re-elected, Mr. gotiable debentures

b,me ujn? Aü »
date on bonds, stocks 
and other securities. 594.444 84

366.999 ^4

and CANADIAN LOAN AND AGENCY 
COMPANY. LIMITED.

LONDON
961.444 o* 

238 53Sundry debtors
Cash in hand:—The thirty-third annual meeting of the company!

. .. at ,hc company's head office, 103 Bay Street, Toronto, With company's bankers 
,.n Wednesday. 20th February. 1907, at 12 o'clock noon. in Canada .........

On motion the president, Mr. CockbUrn, occupied the With company s bankers
chair and the secretary. Mr. W. Webb, Jun., acted as secre- in Britain ......... ........
,ary of the meeting. The following report was adopted:—

Report. ,
The directors have pleasure in submitting to the share

holders the thirty-third anhual report of the company, and
the statement of accounts for the year ending 31st Decern- o,pjta| stock paid up ............... .............................. Ill ,oOe,ooo 00
ber 1906 the result being'‘as follows :— Rest account (invested in municipal debentures) 245,000 00
The gross earnings, including the balance ($14.- s Contingent fund ........................................................... *■V <—’•' *r. ,„,w d,,„ Æï
Xnd^tTdellOTtirTg the cost of management, in- Reserved for interest accrued on debenture stock,

terest debentures, and all other charges, 
antMnrmr in all to ..........................

There remains a net profit of .......
Out of which two half-yearly dividends at the rate 

annum and the usual tax

was

66.538 98
.<*

2.962 7J ' L 8
-71/501 71

$Tf)^Uti2 59 
------------

Liabilities. p

35753 02

49.102 67
30.000 00 

6.290 64

debentures and certificates to date..............
creditors '(principally outstanding123823 39 Sundry

. cheques) ..................................................................
I 87,185 64 Dividend No. 73, payable January 2nd, 1907 • •

Balance at credit of revenue account carried to
next yearof 6 per cent, per 

on capital and business tax h*ve been paid, 
amounting in all to ...............................................

$3.626812 596o895 00
$26,290 64Leaving a balance of

Of which $20.000 has been added to the company's "Rest 
Account,” and $6.290.64 is carried forward at the credit of 
"Revenue Account” to next year. , .

The total assets of the company are now $3,628812, and C(>st of maliagement, including - head office ex
ilic "Rest Account" amounts to $245.000. penses, inspection - charges and directors’

During the year applications for loans on mortgage were jM| ......................................... ...................................
accepted to the amount of $637871 on real estate valued at Commis$jon debentures issued and loans
$1,598.510. , , ... effected during the year, and agency charges

The result of the company s operations for the past yea* jn Edinburgh Winnipeg and the Northwest, 
has been very satisfactory, and borrowers have met their . Debenture and certificate interest paid and accrued
payments promptly. Very prosperous conditions prevail ! tQ December 31st. 1906 .................
throughout the Provinces of Ontario, Manitoba, and pa]ance available for distribution, De-
Saskatchewan, and the business of the company continues to cember 31st, 1906 ............. ................
steadily increase. , Appropriated as follows:—

With great regret the directors have to report the death Dividend No. 72, 3 per cent., paid July
of their distinguished colleague. Hon. Sir W. P. Howland, 2nd| ,go6 ,..........................................
C.B.. K.C.M.G. He was one of the founders of the company, Dividend No. 73, 3 per cent., payable
and its first president. The vacancy on the board has been January 2nd, 1907 ...............
fi'led by the election of Mr. David B. Hanna, third vice-presi- -pax on capital and business tax 
dent of the Canadian Northern Railway Company, whose ■ Transferred to rest account 
well-known business ability and long connection with XV est- 1 pa|ance at credit of revenue account' ... 

Canadian affairs will prove of great advantage to the

REVENUE ACCOUNT FOR THE YEAR ENDING 
3tst DECEMBER. 1906.1

Dr.

$ I3 .348 78

22,118 88 

<8.355 73

$ 87,185 64

$ 304XX) 00

30.000 00 
895 00

20,000.00

6.290 64carried to next yearern
87.185 64company. .

The various officers of the company have performed their 
duties faithfully, and to the satisfaction of the directors.

The books, accounts, vouchers and securities have been 
carefully examined by the auditors, and their certificate of 
audit is hereto appended.

$211,009 03l

Cr.
Balance at credit of revenue account,

December 31st, 1905 ................... ..
Less amount voted to the president and 

auditors at the last annual meeting.

G. R. R. CocKeviN, President. $ 15.Z53 3iToronto, February 5th, 1907.
.600 00Auditor's Certificate. $ 14.153 31

196855 73
To the president and directors of the London and Can- ^ct 

adian Loan and Agency Company, Limited:—
Gentlemen,—We have completed the audit of the books 

and accounts of the company for the year ending 31st De
cember, 1906.

We fiave also examined the mortgages and debentures December 31st, 1906—By balance carried 
and other securities for loans, together with the various state- ^ 
ments thereof, and find that they agree with their respective 
entries in the ledger, and we hereby certify to the correct
ness of the accompanying statements of "Assets and Liabili
ties.” and “Revenue Account” for the past financial year. ,
We are, gentlemen, yours faithfully,'

G. H. G. McVity,
J. Geobuf., F.C.A., (Can.).

interest, etc., received and accrued 
to December 31*1^906 .....................

$*11.009 03

to next
$6,2^0 64year f

V. B.1 Wadswobth. Manager.
The president moved, seconded by Mr. Thomas Long, ^ 

the adoption of the report, which was carried. . j
Mr. Cockburn then made an address dealing with the at-

çynnection with them. con-fairs of the company and his 
eluding by resigning the presidency.

The manager. Mr. Wadsworth, entered into some 
particulars 6f the- company’s business in the far West in 
answer to tlrt enquiry of a shareholder present, after which 
the meeting, which was largely attended, pr«eeded to the
election of directors. 1. . . . ,

The scrutineers reported the following gentlemen duly 
elected directors:—Thomas Long, Lord, Strathcona and 
Mount Royal, C. S. Gzowski, F. Barlow‘Cumberland. 
Campbell. Jun., D.< B Hanna. C. C, Dalton, and Goldwin

' At a subsequent meeting of the newly-elected board Mr. 
! Thomas Long was elected president, and Mr. C. S. Gzowski 

$2.595.638 27 I vice-president. - - ) .

own

Auditors.
Toronto, 5th February, 1907.

ASSETS AND LIABILITIES, 3'»‘ DECEMBER. 190Û.
: Assets.

on mortgages and. interest.. .$2,5io,9H 60 
Properties Account *

Company's offices and
buildings in Toronto.$ 75.000 00 

Other real estate owned
bv the company ... 9.726 67

Loans
A H.►

84.726 67
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IS IT WORTH WHILE?
• ,4------

. When one pictts up a newspaper of a day now, he read* 
of at least one wreck, possibly two or more; to-morrow it 
is the same story—another wreck, and, he finds out from 
statements given that tbe accident was unavoidable. How 
then does it affect hidi? . -

For an cxamplejlet us take last week. How many 
wrecks, derailments end accidents have you read of daring 
that short period? First the wreck at White Plains, where 
numbers were killed and injured, and tfiat on the initial 
trip of an electric train. Next, the Berlin disaster, which 
added many more lives to the toll. Again a derailment near 
Johnston, Pa . -when train goes over bank, and three or four 
minor derailments itext day from different points, and 
countless smaller, accidents, any one of which could most
easily have happened you.

Doubtless two-thirds of those involved' in these acci- 
1 dents thought, possibly as «.you do right now, "Why need I 

worry, my chances of being in an accident are very slight, 
and ill fact 1 do not run as much risk as does the average

With proper care, why 1 do not possibly see how

I
—

/
X

Underwood
n

so U oderwood, or only anAre you usii 

imitation ?

It makes no difference what machine yon have

nsed.or are usiafc—the machine you will ultimately 
use is the Underwood. *

person.
one can happen me.?

If one could see the accident coming would there not 
' be a veritable rush for accident insurance? Even if yon 

cannot tell what may happen to-mor/ow is it not wiser to
lifeguard against the unknown, as far as is in your power?

Take out an accident insurance policy. This does not
prevent accidents, nothing can ensure that, but it does if-
ford the protection your family should have in event of the 
unforeseen happening you. Is it not worth while? Should
not the ones dependent upon you have first consideration?

And then comes the question of a company. “How am
I to choose one?" you say. There are numbers of com-
panics, but why not one that lives up to all it says and
whose policies are devoid of all annoying technicalities, 
granting probably more privileges than any other in exis
tence. Such a one is the Ocean Accident and Guarantee 
Corporation, Limited. Office, Traders' Bank Building, City,

of the pudding, “the

M
The Underwood recognises no competition* A 

typewrit# so immeasurably superior to all other
typewriters has ng competitors

.United Typewriter C<s Lt«L,
7-9 Adelaide Street Lest,

i Toronto j
I 11 /
.«a is Ui tbs etWeal dries.

/

and the proof of this is. in the
eating thereof." . ., „

The Triple Indemnity Policy issued by this company isr
without doubt, the one that «should he yours, ft provides 
for three times the amount of policy in case of loss of hfe
in railway accidents. This we believe to be the most bene
ficial to you. The premium is small, but thg protection it
affords is large. Call and find out about this at your first
opportunity, and then the worth of such a policy will Ttiffily
commend itself to you. _____

1»

I | 0ft
u

MANUFACTURERS
OPPORTUNITY

Saskatchewan and Alberta

Safe InvestmentsBanking •■d Building Investments #fThe
I WINNIPEG

mt A SOUND GUARANTEE TO MANUFACTURERS The rapid forward movement In the devdopmeet
Of farm lands in tbe Vest, being universally recog
nized, we now present to Investors the opportunity 6‘
buying desirable lands In SASKATCHEWAN Md 

ALBERTA

t
f*

Bank Clearings in 1 are, iota (led $504,585,»m
Aal indrsnse over i<£»5 <* ^-4* P*»

New Buildings Erected 1906, 
to the Value of $9.00 per Acre$12,760,450 -

with the right of inspection on or before June lit, lWI, 
and on VERY REASONABLE TERMS. Partie, bsvis,
only » few hundred dollars to invesi can participate.

Again, we will sell lands on a guarantee profit baril.
This system alio usures a sale Investment and mikes 
inspection of land unnecessary, as we agree to par 
back PRINCIPAL, INTEREST and PROFIT within 

eighteen months.
» Write tor full particulars,

The Foundation of a Great Industrial Centre
1» now tairly laid In Winnipeg.

-

A twelve year flat valuation on assessment for 

manufacturers. A hydro-electric Municipal 
Power Plant underway which will guarantee 
power to manufacturers at a minimum cost.

Eastern Saskatchewan 
Land Co., Limited,

For full particular» address

CHAS1 F. ROLAND,
Industrial Commissioner

0

Traders Bank Building,
Development and Industrial Bureau 

WINNIPEG, CANADA
Winnipeg CANADATORONTO,

Ï
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In order to deal adequately with the new» of the 
this issue of the Monetary Times has been enlarged by eight
pages.

panics. U is not recommended that monthly or
quarterly reports of all purchases of securities be 
furnished the Government Department—surely a most

The editor ol the Monetary Time» frill welcome com- eftecyjVe check on undue manipulation ol funds—nor
munies lions from readers on banking, financial, commercial, 
and kindred subjects.

does it specify as particularly as it might, the respects
in which the Government Department should be 
strengthened. But publicity and more publicity is the

THE INSURANCE COMMISSION’S REPORT keystone to successful management in the future.-
-----  It is reasonable to expect that companies which

On the whole, the newspapers have admirably now know the effect on the Commission, -of the 
summarized the Insurance Commission’s report, evidence concerning themselves, should give their 
which was presented to Parliament in typewritten policyholders their fullest confidence, and state ex-
shape on Wednesday. The commissioners occupy 500 plicitly what steps have been taken to prevent a re* 
pages with a review ot the evidence, and a draft bill currence of unjustifiable transactions. It is difficult to
embodying their recommendations. Whatever criti-| see that certain directors will be willing to retain their
cistns were passed upon the constitution Of the Com- positions in the face of the condemnation of a tribunal 
mission are dissipated by the report. Although some which was really a judicial hody, without first secur-
critics, whom nothing would satisfy, assert that the ip g a renewal of confidence which has inevitably liven 
commission does not recommend enough changes in shaken.
thç law; and some other faultfinders profess to dis- The Commission’s report is due for discussion in
cover in the report a weak subservience to party, Parliament. It will be dissected more or less fu)ly in '
political interests, the report will be endorsed by the the press from time to time. The good work done 
sanpst and best informed public opinions. cannot be allowed to become ineffective. It is

The ground coveretCby it is so wide, and of tiuch scarcely possible that new legislation can be passed
great importance to insurance companies and financial this session. A great amount of work will have to he 
interests generally, that it needs to be digested before done in preparation for next session. Meantime, it is
it is discussed in detail. Wise discussion of it is beset for the companies affected to make known their atti- 
bv two dangers—first, that because the events with tude to the Commission’s findings. Whether they do or 
which it deals are past, and the least said about them not, it is clearly the duty of every well-wisher of in- 
the better ; and, secondly, that too much insistence on surance as a business—to say nothin* of it as a safe- 
the less agreeable discoveries of the Commission may guard against the last and worst calamity that may 
create abroad a wrong impression as to the extent to befall a man, and as a trusteeship for those who may 
which abuses, which needs to be remedied, have not presently be able to help themselves—to do what 
harmed the science and practice of life insurance in he can to see that the report is implemented into 
Canada. - legislative and administrative practice.. In these

The Commission wisely places its faith in large columns more will be said from time to time from this 
publicity of all the transactions of insurance com-1 point of view.

1

f
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looks for"and lumber and merchandise are demanding trans- 
,___ i “ porta tion at paying rates.”

T he hck of tratfsi ioltation facilities on this con- The shortage in fuel not only affects the domestic 
l he lack ot transi » , for criticism and consumer, but also the railways. Tracks and motive

micnt has afforded n i ; ' that thv railroads power both must lie idle unless there is an adequate
food for to cope with supply of fuel with which to make steam. When one
this winter have aik l I - f, ^ ^ but cpmpares lhe figures representing the coal supply of
the demands made-up ■ • ^ ]vttcrs sent to the the continent with the statistics of industrial growth .
lew defenders of their President of and railroad expansion, the serious import of the fuel
American pre b^ M . ^ Company have been re- question is at once evident. British Columbia should 

* it let! Tel-eople ami the find a market for all its coal. There are vast resources
"Railroads ” IUsiiti re ding,’ if only as an expression in this province which are untapped. The car short- 

R ail roads. it is n | > Thc argU,fients put age is really not such a one-sided question as most
ot the rwlroad s pomt United States, people imagine When a man tells you that he has
forward refer more e p|aaHy o the 'SCen thousandsUf cars lying idly in sidings, you must
but their application t. <pnada is rca. na 1 fof .0 imaginative potentialities. One would

With every incre isç of the pro > . . . - hardly expect the railroad companies purposely toactivity, it is contend* l.tan added burden^s laid upon hardly ( ex, ^ fa ^ forsakeS spot.
liess musrtSbe the'tran Station companies' aim. Not | The railroad companies areas much interested in
onlv this hut as fat : s>ossibIe thev must anticipate prosperity as any one else. They would be even it 
only this, but as tar 4 fonn of industrv, in! only from a selfish standpoint. As the Monetary
KTe United* St at stand Canada, during the past Times has previously pointed out, this continent » 
ten vears and notàh c The last five, has been pbe- paying its price for expansion It would seem that a

C 1 The value off farm products, for instance, co-operation of interests should assist in lessening the
h Lrreasld e^o mo Fvïrv ’year more land is evils of a lack of transportation facilities. There are

H'r r.îhivalmn F virv pound Of these products, doubtless faults on both sides. Strenuous efforts by 
except what is consun 4 on the titm. Ynust be carried the people and the railroads to alleviate th's hardship 
1 thr railroad to rrirllet It îîUcstimatcd that the will accomplish more than persistent bewailing».

» * «olfc.ee Of .he count,. When - man, is rich, he must no, expect tb
about three times » It itfit did fifteen years ago. In servants to become accustomed all at once to his new 
many other ways th ;rj: has been expansion, all of state of prosperity, 
which means more w< rif for the railroads. Mr. Elliott

tie-up of prosperity. Then one 
taxation upon the ba 
except that money is 
building seems to hai 

Taxation is reg 
should approach hat i 
he may express, soi 
ruffled. It seems im] 
of any industry or b 
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without stepping on 
will object to a tax 
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This unwillirign 
growth of to-day, no 
people. It may be 

The amount of 
pality or the state h 

each day pay 1 
amounting: to many 
and never utter a c< 
away, of their , own 
asked to hand Over

THE

the

men

able service reqticrec 
examiner or am ass< 
had faith in golden 
outright as to wha 
border, or as to the 1 
prevaricate and thinl 
are few who will n< 
just a little.

If it were possil 
ed view of the subj< 
was something wre 
taxation, 
tenderness of const 
debts, and the genei 
the evasion of ta: 
smuggle ; and it is 
taxes. But the polie 
house are each aids

admits that the railro; d| facilities of the country, more 
particular trackage ai d terminals, have not kept pace 
with the astounding development in production and 
the exchange of weal h

The farmer and 
ness of his,own trouble*, and believes it peculiar He 
forgets that this congestion exists on every railroad 
system on the continent. The complaint against 
shortage is heard from the wheat-grower of Canada* 
from the cotton-growtr of the South, from the British 
Columbia lumbermatf. from the miner of the \\ est, 
and from the manufajrtfirer of the East.

Take some statistics concerning railway growth 
in the United States* The increase in track mileage 
between 1*95 and 1^05 was 21 per cent. ; in loco
motives, 25 per cent* i In the same period, thc pas
senger business of the) country almost doubled, and 
the freight business iHcfeased 118 per cent. Meantime 
railroad construction Idm not keep pace. On the other 
hand,-it constantly declined. In 1890 the increase per 
cent, per annum wai fr.46; in 1904 it was 2.19 per 
cent. : and in 1906 it is estimated as 1.4 per cent. The

TAXATION IN EXCELSIS.
y

The Mayor of Winnipeg has some very decided 
views on the subject of taxation. Early in February a 
delegation of bankers waited on the Legislature to pro
test against a special Nax on banking-houses, proposed 
bv the city. The Mayor, according to report, was 
rather ironical, He said bankers did not want the 
public to know they were making too much money. 
Th# cost of banking premises was simply wiped out 
by Iheir immense profits ; and as to. that cost, no cor
porations went so far as banks in fitting up cx- 
trayagant premises. It was a case of downright 
prodigality, possible only on account of their enormous
Pr0fiIt is part of a mayor’s duty to suggest means for 
raising revenue. Taxation of buildings is Amfortu- 
natelv one of the popular means to this end. It is no 
furprising that the banker objected to the tax. Sup
posing the bankers had spent all their money in mlier 
ways, They would have had no fine buildings, Winni
peg would have had none of those splendid piles ot 
masonry to exhibit to visitors, and the banks Would 
not have been threatened with this form of taxation. 
It would seem that because the banks are liberal they 
must be taxed. The tax would he imposed because, 
instead of squandering their earnings, they have mao 
good use of them, given employment to thousands 

citv*s wage-earners, and erected these splendid

It is dil

ihe merchant knows the bitter-
l

car

STRENC

Banking and f 
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sessed attractions 
He envies the pli 
works. A Chicagc 
with the Monetary 
tario Bank fiasco \ 
When told that th< 
fied equilibrium, he 
“side, we are used 

This particulai 
many analyses of t 
°f the most inter* 
Journal,” dealing v 
sessed by the Cana< 
due to banks in G

problem is created bjjr prosperity.
That the railroads have not stood still, is evident 

by the torders which have been given for new rolling 
stock. The .Canadian Northern has placed practically 
an open order for nqiv engines. “We want engines,” 
they have said, “?0 éo ahead and let us have them as 
"fast as you can.” The Canadian Pacific and Grand 
Trunk Railways havfc Ihlso large quantities of rolling 
stock being delivered and on order. The Northern 
Pacific has ordered .'Mr 1907 delivery. 6.700 freight 
ears, no passenger t^aih cars, and 191 engines. There 
are 21 engines due 'f>â| 1906 deliveries. The Great 
Northern has ordered for 1907 delivery. 150 loco
motives. 4.000 box cf«. and 1.000 steel ore and coal 
cars. The factories *re too busyfto deliver promptly. 

I Railways do not eatjh; their dividends by permitting 
their cars to stand fiflly on sidings when there is 
revenue freight to hiè thauled. î*It is forgotten oc- 

. “casionallv.” sa vs Mr, Elliott, “that it is of the highest 
“moment to the railfpad as well as to the shipper, to 
“move all freight offered promptly and expeditiously." 
There is no gain in permitting “cars to loaf slowly 
h'aeross the continent ■ywhile wheat and coal and rattle

of the
structures. J ■ ..

The method followed in Winnipeg is not pcculur 
to that citv. It is practically universal. No less uni
versal is the objection to it, and the joy of ev*d,n&":
It is doubtful whether a potential reason can be urged
in its favor. . .

What more 11s given to the banking institution 
which owns the fine fireproof building than to tn 
neighbor along side who is content with a rookery. 
These men mav each have the same frontages an 
equally valuable sites. A municipal corporation, 
gives them the same street lighting and paving, ana 
the same police and water and fire service. In • 
the fireproof building needs less police and „
brigades than the rookerv. The corporation maxes » 

out of the w ater its many tenants use.greater revenue
J

I

I

1
it

?

! -

id
m

 u?

■

. u
.

I

-v

-



ï

THE MONETARY TIMES 1359Volume 40. March 2, i8°7- 4-

.... unc looks for an excuse for imposing extra sents the total of the. London overdrafts shown b> a N 
taxation upon the banks. There appears to be none j number of banks, it is said that these London balances 
«rent that money is needed and the owner of the big are regarded as part of the cash reserves, jllius; it is 

building seems to have it. argued, it will be quite proper to deduct jthe debts
Taxation is regarded as a subject which one from the credits, showing the difference or ijet balance 

should approach hat in hand. No matter what opinion ! as a component of the reserve. At the same time the 
he mat express, someone’s feelings are sure to be amount of the overdrafts' from the total liabilities 
ruffled It seems impossible to advocate the taxation must be deducted. In other words, this operation 
of any industry or branch of business, which will be would amount to the sale of enough exchange by the 

du'etive any revenue worth quarrelling over, creditor banks to the debtor banks to/ enable them to 
without stepping on someone’s toes. Wage earners cover their accounts. It also would make practically; 
will object to a tax on salaries, banks to a tax on the whole of the bank holding of bonds and stock, free 
banks industries to a tax on industries. All object assets.
to being taxed arid fight their utmost to be relieved. The items due to banks in foreign countries i prin- 

This unwillingness to suffer taxation is not a cipally'.the United States), and due from banks in 
growth of to-day, nor is it peculiar to any country or foreign countries, cannot be analyzed in quite the 
neople. It may be found on every page of history, same way* There is a difference in their make-up.

The amount of taxes paid direct to the inunicl- The debit balances are not overdrafts, but are <lepo<its 
nalitv or the state is not ruinously large. Business made with banks in the principal Canadian centres by 
men each dav pay bills for goods or for services American banks m the border towns--Detroit, 
amounting to many times the total of their tax biUs .Buffalo, St. Paul, etc. As they are not materially-di - 
and never utter a complaint. They frequently give ferent from the ordinary liabilities, they can be . left 
away, of their .own accord, far more than they arc in the total. The credit total, the writer continues, is 
asked to hand over to the public revenue for in valu- made up of balances maintained by Canadian banks 
able service rendered. Experience as a custom house in the strong New York and Chicago banks—approved 
examiner or anîassessment commissioner Js to have reserve agents. The total of the credits, therefore, 
had faith in golden text maxims shattered; Some lie can also be taken as available reserves. « 
outright as to what they are bringing across the The Canadian institution counts as part ot its 
border or as to the value of their possessions. Others liquid assets its holdings of “notes and checks, other 
prevaricate and think they are telling the truth. There Canadian banks.” This item, it is argued, cannot 
are few who will not discriminate against the law— properly be regarded as a part of the cash reserve, 
just a little. V When the whole aggregation of-banks is treated ;i< a

If it were possible to take an entirely disinterest- single entity, it merely represents the holdings of 
ed view of the subject, one might conclude that there obligations of the several parts to one another 1 he 
was something wrong with the whole principle of first line of defence is, therefore, specie and legals, 
taxation. It is difficult to accent for the general and taking the figures of November last, the percent- 
tenderness of conscience regarding the paymefit of age of liability was 9.51 per cent The second defence 
debts, and the general satisfaction which accompanies is found in the amounts due by banks in foreign coun- 
the evasion of taxes. It is almost romantic to tries, due by banks in Great Britain, and foreign call 
smuggle; and it is inconvenient to meet demands for loan?. The percentage of liability in this 
taxes. But the policeman and the sewer and the light- io.8i per cent. The third line of defence is in securi- 
house are each aids to business, and must be paid for. ties (partly lodged in London), and Canadian call

loans.
Discussing the third line of defence, the writer 

doubts whether it would be of great" use in grave
* ;----- - . -, . emergency, “Though the great London banks would

Banking and financial interests in the United obijgC(j to honor drafts drawn against credit bal- 
States are becoming closely interwoven with those of «anccs tbey mjght not, on .every occasion, consent to 
Canada. This is only natural. One would not expect „to ayow overdrafts, even if undoubted securities were 
the American to stand idly counting his money while <if)0<jged in their hands. And if the securities were 
capital from England, France, Germany, Belgium, ««not available for borrowing the only way to usethem 
and Europe generally is being invested in the Do- ..would bc to sep them. Some part, such as'-mtish 
minion. The United States, on their own admission, »consoig WOuld have a market almost any time, but 
have neglected many opportunities for strengthening „tbe markct might not be in shape to take the offer- 
Canadian relations. This has been a little to the „jn • ajj bon(js an(j stocks, even if they were of a
detriment of Canada. But it has resulted in greater „ ciass. The Canadian call loans, of course,
losses over the border. This country is working out «wou]not be available in a very stormy time.” Alto- 
its destiny. .It has helped itself more than it has been tber an analySis of the cash resources of Canada is - ■ 
assisted. The American press now discuss the com- nQt tQ tbc discredit of its banking system. A financial 
mercial and financial operations of this country in a jn9tjtation {s like human nature, lit can never attain 

which shows they recognize that it is far from pcrfection. But the Canadian system is nearer to it 
wise, if only from a selfish point of view, to overlook tban most 
the Dominion—and its future.

The banking system of Canada has always pos
sessed attractions for the United States American.
He envies the placidity with which, normallyit 
works. A Chicago financial editor, in conversation 
with the Monetary Times recently, asked if the On
tario Bank fiasco had caused a sensation in Canada.
When told that the episode had rather upset a digni
fied equilibrium, he replied, “I guess so; but over 
“side, we are used to bank collapses.” >

This particular bank failure has brought forth 
many analyses of the Canadian banking system. One 
°f the most interestingyis that of the “Wall Street 
Journal,” dealing with the three lines of defence pos
sessed by the Canadian Banks. Discussing the figures 

• due to banks in Great Britain, which amount repre-
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STRENGTH IN BANKING.
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EDITORIAL NOTES.

TheThe famine in Russia is becoming acute, 
probability of Russia! ceasing to be an exporter of 
wheat during the present, and next year’s crop, is be
ing discussed. During the last famine, in 1891. wheat 
was some 20c. a bushel higher than at present. At 
that time American export of wheat and com doubled. 
The crops in Russia in 1891 were 358.000,000 bushels 
less than in the preceding year. It is said that the 
decline this year is 462,000,000 bushels. \V hile Can
adians are the filst to offer their full sympathy to 
Russia in its famine, this deplorable state of affairs is 
cited as a great opportunity for the Canadian gram

our

\:erv
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March 2, 1907.■1grower. A buff jjinovement in wheat, which was and misleading statement is contained in the follow- 

started on the st ej-gth of the Russian shortage, has ing sentences extracted from a decidedly important 
already come and jJjne. The shortage in Russia is a looking advertisement. "My advice to the young man 
dangerous factor i^i which to speculate. It will be “seeking his fortune is, if he can, go to Cobalt ; if he
remembered, dtiri i| the time of the last famine, that “cannot, write to ............................. for information re-
many statistics. 1 it y wjde of the truth, were issued, “garding good Cobalt stock that has passed govern- 
W hen it was thou jj t that Russia could not-be counted “ment inspection, and is incorporated in Ontario. Ht 
as an export coût t|>-, its wheat exports commenced to “is then on the road to making the safest investment 
increase so rapid yf that values, which had advanced “possible, with the chances of the greatest profits." 
hv leaps and bom qs. declined sharply, with the result This is not only incorrect ; it is impudently misleai- 
that immense loi sès were sustained. The Russian ing., To the Ontario Government it will be news in- 

njiy not mean a great deal for Can- deed that “good Cobalt stock” has passed their in- 
e|i it is positively certain the oppor- spection.
Ill "be the time to strike for the 
, a great many of the facts which are

----1------
C S. Campbell, C. Art 
Mr. Paul Galibcrt wa:
Wanklyn vice-president 
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BANKING AND FINANCIAL. v

V The Bank of Toronto has opened a branch at St. Lam- 
|| • • ■ ■ bert, (Jur.

Our London §.*4jrreSjpondcnt cites a case of corrupt < The Canadian Bank of Commerce has opened a branch 
commission in bl njjting lift*. An English bank ob- Mission City, B.C.
tained the large. Ixusinpss of a Board of Guardian?. Mr. W. S. Gray has been appointed manager of the 
Immediately afte vfards, several members of this pub- )omin'“n bank at Regina.
lie body approac idri the bank's general 'manager for t ihirb'an'^Man ^ ind^n1 e^oB om rccenlly ***” °P«wl
monev loans, am presents. The general manager ‘‘ *0’ "m ’ ‘'tn, ,n|f' ° ’ , ,, „ ..

y . . al c -V V I J , The Sovereign Bank has appointed Mr. G. Murnhv tolent, and ga\e. tyc head-office of the hank regarded be manager of its Stanstead branch.
these transaction |s satisfactory. This is a most un- A massive rul stone building is to be erected » Mont- 
usual instance o Bribery)in banking circles. It may real by the Credit Foncier Franco-Canadien, 
be the first of itj * |cind.
possess an ttnim] efichable dignity and reputation. It Ingersoll, Ont., with George Batcheller as manager, 
must be entirely!free from suspicion and graft. If Mr. S. T. Hooper, manager of the Carman branch of 
business cannot |e:iobtained without such methods, it thc 1 no* Bank, will be transferred to Medicine Hat. 
is better to be vf imout business. When once such , ,^*be directors of the C alumet and Hecla Company have
favors are bestowed, the receiver has a handle, with fdmdend °f ,2° 3 $h3n? a»a,ns‘ 
which, if he be and unscrupulous enough. Ilf ' A branch of thc Metropolitan Bank has bee^ established
can grind away tfid best reputation. at Wooler, Ont., under thc management of1 Mr. M. S.

s e • • Brennan.

A successful bank must The Royal Bank of Canada has opened a branch at

W. C. Ma 
Minnesota, C

I
1

XV-.,, _•__ . . ■ Hon. Joseph Alderic Ouimet has been elected presidentXV,th the opting of each railway or steamship o{ ,hc citv and District SaVings Bank in succession to the
line, the transportation girdle of the world appears to iate Sir William Hingston.
be completed. Yet every new travelling facility usually branch of the Eastern Townships Bank has been
pays its way. Viry little cojnmercial interest appears established at North Hatley, with Mr. Sidney Ball, recently 
as yet to hâve been taken in the Panama Canal. Per- °f Montreal, acting manager.
haps this is becausl i it has been talked of for so riianv The Provincial Bank directors have decided to increase 
years, that any reference to it now is unread almost. ^ “
Nova Scotia ,s 104,11g for new trade ope„.„^ ppo,, Thp Toron(0 Automobllc Company has absorbed the
the completion of tjie canal. It will giVe the Maritime Automobile and Supply Company. It is understood that the

x Provinces opportunities to trade with the west coast new concern will take the latter name.
The report of the Canadian-American Mortgage Com-

of the r»anv recommends a half-yearly dividend of 4F6 P«r cent, on
the preference shares, and 7 per cent, on the ordiBty

a

LONDON AND
1

Progress of a sal
of this company for tl 
up well, and increase* 
result to shareholders
payment of thc usual
$20.000, and the carry

■enings fipon 
the Maritime

new trade

•- of South Americ|. i Halifax should be able to become
a much larger fish-distributing centre. By means 
canal, many Sotîtrç American cities will be brought 
within

The company's oj
tween the East and t 
loans are made in O 
west of the Great La

deven da vs, of the Halifax markets. There is Mr D clarl[,, late Ken,ral Manager of the Peoples’ 
no reason why fx0\a Scotia pickled and salted fish Rank 0f Halifax, has been appointed ijispector of branches
should not supply ja great deal of these cities',wants, for the Bank of treat in the Maritime Provinces and in
'The canal is not$ cbmpleted. The markets, to which Newfoundland.
it Will give Can^(|a access, have been Scarcely Con- A ncw mining exchange is being opened at Chicago
sidcred. Arrangements for their exploitation should on Monday, w.th headquarters on Jackson B«u evard. Ser-
. „ . , " ,$ J .. v , . , .. cral of the Cobalt issues are expected to be listed at «nsbe well in hand] hv the time the first vessel sails
through the newt \taterway.

If « • • • 5
Those miniilfc companies whose chief asset is their 

advertising aget|t,| will he coippelled to change the
' stvlc of their l|erature circulated in Iowa. The The Montreal l oan and Mortgage Company hate de-

Saunders’ Bill, vy/itch makes it a penitentiary offence dared the usual half-yearlv dividend of 3f< per cent, and a
for corporations i tb publish exaggerated statements, bonus of 1 per cent to holders of record February 28th. TW
when such publication shall bave a tendenev to give a J'oro''a,'Y has Pa'd a 7 per cent, dividend and a i per
false valut to Iht |har« has unmimously passed the "VtLkTJL’I^C-Uh. u, «a**»-
Iowa Senate ;^*tor Saunders thinks the sta e ,s G f{ (;owan manager o( the Alberta division of that m- 
badly in need of à taw which Will give protection from portant company’s business. Mr. Cowan was on the Toronto
corporations worijcihg among Unsophisticated and un-, staff of the company/some years ago, and has been ot u <■
wary farmers, "ff^py were sometimes fed to believe, on th,‘ ytreat staff of the sun Life Company. iS
he said, hv pictuj-eS of a ten-storey building. |hat the mof,°n ,s es®rv . , . - when the
stately structure .i^tbe property of a flourishing min- BanJ* ^“NovaU™!tu ^^i^iach'JLmber of the *ta* 

• mg company whim, in reality, can afford hardly to of the Jamaica branch with cheques ranging from fioo ”
rent one of the attic offices. Such legislation is good. 9i,ooo for having, from the manager downwards, stuc 
It might be extetidfed with advantage to other states, their posts during the earthquake horror^ and care U
and countries. Itfis difficult to prevent these ad- a 5 an S35 ' in of «he Ter-
"«J”" "his*
rival the fairy tafle^ of yore. Quite the most during tors: Messrs.' Rodolphe Forget, J. G. Ross, C. H. Catem,

■ifenrity of 1>onds. sto
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The railway station master at Sutton, Que., Mr. F. A- 
Jenne, has resigned to accept thc managership of the Sutto» 
branch of the Sovereijn* Bank. The ^former manager of tW
branch, Mr. Whitcombe, has been transferred to the Beet*
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terfient is contained in the follow- 
icted from a decidedly important 
-nt. "My advice to the young man 
e is, if he can, go to Cobalt; if ht
.......................... for information rc-

>ah stock that has passed govem- 
nd is incorporated in Ontario. He 
id to making the safest investment 
■ chances of the greatest profits." 
icorrect ; it is impudently mislead- 
io Government it will be news in- 
'obalt stock" has passed their in-

r S Campbell, C. Archer, F. L. Wanklyn, and P. Galibert. 
Mr. Paul Galibert was elected -president and Mr. F. L. 
Wanklyn vice-president.

At the meeting of the shareholders of the London and 
Canadian Loan Company the resignation of President C. 
b R Cockburn was accepted, Mr. Thomâs Long being 
elected in his stead. The company in 1906 earned ,$«7,185 
net against $91,796 in 1905. It added $20,000 to reserve, 
bringing the account up to $245,000.

The net profits of the Bank of British North America 
for the half tear ended December 31, 1906, totalled £67,255 
The sum of £105,116 available for distribution. Of this 
/20 000 is added to reserve and £4,000 devoted to a bonus 
for the staff. A dividend^ 30 shillings and a bonus of to 
shillings was declared on the stock. The sum of £20,000 
was carried forward to next year.

Mr. C. M. Manning, manager of the Bank of Nova 
Scotia's Frederictdn branch, has been transferred to London, 
Ont Mr. Benson, son-in-law of Premier Tweedie, will suc
ceed Mr. Manning. Mr. R. Rossborough, of Fredericton, 
who opened the branch at London, goes to New Glasgow. 
Mr Manning, who is a son-in-law of General Manager 
McLeod, has been in Fredericton five years.

The reports of the secretary and treasurer presented at 
the Western Canada Immigration Association show a balance 
at the beginning of last year of $3,161 ; outstanding cheques 
at the same date. $1,549 1 receipts, $21,068.; total for the 
vear $24,760; disbursements, $22,862 ; balance December 
11st’ $1 898. The association has been instrumental in 
directing a large number of the very best settlers to the 
Western prairies. Mr. W. Georgeson was elected president, 
and the officers’ election resulted as follows : G. f. Car- 
ruthers, first vice-presidçnt ; Wm. Pearson, second vice- 
president ; A. L. Johnston, third vice-president; IL W. 
Hutchinson, fourth vice-president ; Herbert \ anderhoof, 
secretary . W. C. Machaffie treasurer, 
dents : Minnesota, Grant Robeson: Illinois^ 1 heo. M. 
Knappcn ; Calgary, C. W. Rowley ; Prince Albert A t. 
Ikiak : North-West Territory, J A. Campbell Kdmonton.
Mr Fisher : C.N.R., C.eo. H. Shaw ; C.P.R., F. T. Gnffin,
Saskatoon. H. C. Beattie ,>Regin^ Peter Cooper ; Moose
Jaw. Hugh McKellar. Executive—D. W. Bote A. K. David
son, A. L. Johnston, W. J. Christie, J. H.Ashdown. J. Obed 
Smith. F. M. Robinson. J. J Golden. Deputy Min ster of 
Agriculture and Immigration for Manitoba; \\. H. Gardner,

L. Ketchum, Geo. Harcourt, Deputy Minister of Agn-
culture for Alberta: W. H. Palmer. H. tuthbrrt. and G.
Saunders.

The net profits were not far from i2'/i per cent. 011 the
business tax andpaid capital of $1,900,000, and after paying 

9 per cent, dividend, there is $75,000 added to Reserve 
which now reaches the handsome sum of $1,600,000. The 
earning power of this company has long been remarkable, 
and its freedom from losses on real estate the envy of other 
managed* 111 like business. An uncommon item among the 
earnings this year is $1-2,000 profit on sale of the Canadian 
Savings building. Demand for money on mortgage has

.
i

ance of $34.891 is carried forward.
Cash value of mortgages exceeds ten millions, and 

million in "immediately availableamong the assets is half a .
securities and an unusually large sum in cgsh Liabilities 
to the public are practically the same as in the preceding 
year, deposits being smaller, owing to competition of 
branch banks, and sterling debentures larger. 1 he dividend 
has not been raised in spite of hints at a bonus trom one 
of the directors and a plainly expressed desire by several 
speaker! at the meeting for a more generous division ot 
profits. But there exists necessity for great prudence in this 
particular. Nine per cent, is a precious good dividend in 
this year of grace. The Huron and Erie is a sound and suc
cessful company, and the people of London may well lecl 
proud of it.'

JG AND FINANCIAL. v

•onto has opened a branch at St. Lam-

ink of Commerce has opened a branch

has been appointed manager of the 
legina.
Royal Bafnk have recently been opened 
d Inge/soll, Ont.
ank has appointed Mr. G. Murphr to 
instead branch.
one building is to be erected in Mont- 
ncier Franco-Canadien, 

of Canada has opened a branch at 
George Batcheller as manager.

:r, manager of the Carman branch of 
be transferred to Medicine Hat. 

the Calumet and Hecla Company have
dividend of $20 a share

-
STANDARD TRUSTS COMPANY.

The active business done by this company, and: the pr°- 
gress shown in its report for. 1906, illustrate the r «.in that 
existed in Winnipeg for an institution of the-kind and the 
extent to which Western people will patronize a Western 

Capital investments of the Standard have grown 
investments belonging toconcern.

Is'tate if awHd ie nt s VronTljS^o®0 2,000 during the year.

No fewer than 34 estates valued at $490,000 have been 
placed in the company's hands for administration during the 
year. The whole of the $892.000 of money belonging to ^ 
shareholders and the public, excepting $40,000 cash in banks.
is invested in improved farm properties ui Manitoba Sas
katchewan, and Alberta; the properties advance,I up.... being
estimated to be worth $2,550,000. ,

The winter of 1906-7 in the West was by no means an
average winter; it was the most severe in low- temperature
and in depth ofr snow for twenty-five years. These excep
tional conditions have been felt by all classes ot the popula
tion Debtors to banks, loan companies, merchants, have 
been made temporarily "slow pay, ' ebecause the railways 
could not satisfactorily handle grain or other goods^

Eastern institutions have found their very
unable to realize on their assets

District vice-presi-

as against |i$

Metropolitan Bank has beek established
idef the management of Mr. M. S. 1

eric Ouimet has been elected president 
net SaVings Bank in succession to the

; Eastern Townships Bank has been 
Hatley, with Mr. Sidney Ball, recently 
nanager.
ank directors have decided to increase
rom 3 to 5 per cent, per annum, and in 
ends quarterly.
tomobile Company has absorbed the
ly Company. It is understood that the
te the latter name.
ie Canadian-American Mortgage Com-
tialf-yearly dividend of 4 per cent, on
:s, and 7 per cent, on the ordinary

late general -tnanager of the Peoples 
1 been appointed inspector of branches
treat in the Maritime Provinces and in

I

i \
best and 

In the
15 per cent, of its m-

» 1-
soundest customers
case uf the Standard Trusts Comptiny

cvv„,uauy ,h,*
proportion, it may confidently be laid, will be wiped out
That this company has excellent earning power i< illustrated
by its increase of net earnings -by $0.000 over 1903 and by
the doubling of the reserve fund.

LONDON AND CANADIAN LOAN COMPANY.
Hut this is no

Progress of a satisfactory kind is shown in the report

of this company for the year just past. Borrowers have pai
up well, and increased gross earnings arc announced ine 
result to shareholders is a net profit of $87,185. enabling the 
payment Of the usual dividend, increase of<=the reserve by 
$20.000, and the carrying forward of $6.290. <

The company's operations are,nearly equally divided be-
Iwcen the East and the West, as $1.222000 of its mortgage
loans are made in Ontario, and $1,288,000 in the provinces . w . . <Mr|,
west Of the Great Lakes. Call and short date loans on the The balance sheet of this company shows larjtc totals,
security of bonds, stocks, etc., absorb $594,444. and the com- all<1 ;,s business is so grown as to demand mi'Tt "dw rootn. 
panv owns $366,999 in municipal and Other debentures; «0 Asscts on capital account are $2.975.977. of wh,eh $.08.
that it has $961,444 111 readily available assets and $71,501 W cash and $310.136 real estate, thé remainder ton^stlni
cash. - bonds and stocks, etc , owned and loans on mortgage, on

The company takes no deposits. Debenture stock re- sfocits, and bonds. There i> $3.610.687 at guarantee,! invest^
mains the same as at the close oi 1905, but it has $$6.000 mcnt account, and fLLWWJ at trust account ^ f
more monev borrowed oil debentures and certificate, in \ net profit of $«*3 ** on the year «hosa $.ooa»o of
Great Britain That it has been able to renew these bor- „hich goes to pay d.vldend at 4 per CCllt . $30.000 tO tl S Ivr, y
rowings at no advance on previous rates speaks well for the he Tcmajndfr carried forward A general rcJ' P:' "‘ —
company's credit, for some other long-established concerns m;<s;on business has been added to the coinp.inx s law ot
of the kind hhve had to offer higher interest. Absence of ,mtmfnt. including management ml renting "f ^
losses on real estate in recent years is a satisfactory feature. r(?i)cc,ion of rents, buying and selling of cit> ^
toor in the opinion of the manager Ontario wa« never so properties, on commiasion. There ts also to he opened
prosperous as to-day. All but some $50,000 of the com- hranch office in Winnipeg, under the management of Mr 3 
•pany's loans are in the West, where the company has offices \f , McWhinney. front which point it l* intended super-
at Winnipeg and Saskatoon and agencies at many additional visc the company s business in the Western Pro « j -»d
points in the growing prairie country. * "branch office in Hamilton. T n t ire« ' ‘T -.- Charles Magee president; E. G. Steveawn. John t. Ufrr'd-

------------ ---------- «on. Hon G. W R-m. K. H. A. DnVermt Edward GUr
T Willes Ch ffy. S V Lazier. E C.. J M M Whmtuv

i ; ‘

UNION TRUST COMPANY. LIMITED

exchange is being opened at Chicago 
idquarters on Jackson Boulevard. Sev-
isues are expected to be listed at tins

ion master at Sutton, Que., Mr. F. A
o accept the managership of the Sotte» 
ifirn Bank. The ^former manager of tW
ibe, has been transferred to the Beet*

van and Mortgage Company have fc" 
yearly dividend of 3# per cent, and a
> holders of record February 28th. The
7 per cent, dividend and a t per cm - are-:r years.
1er Franco-Canadien has appointed.Ml- 
er bf the Alberta division of that n»-
siness. Mr. Cowan was on the Toronto
some years ago, and has been of **

Wm $w
HURON AND ERIE LOAN AND SAVINGS CO ney.

V'F of the Sun Life Company. 

ecognition of plucky conduct when the
1 presented each member of *
h with cheques ranging from f*op
om the manager downwards, st1,Jclc . 
e earthquake horror, and carefully P® 
cash.
^ annual general meeting:
►any the following were elected 
►he Forget, J. G. Ross, C. H. C

According to the report submitted and the addresses
delivered at the meeting of Jhe Huron.and Hrie Doan ami
Swings Company, held in LoMon lasfv^ek. the amalgama
tion of the Canadian Savings and Lnan Company with that 
company a year a#?o has proved eminently satisfactory. It 
has resulted in added strength and lessened competition; m
a reduction in management expenses and a substantial in-
crease in net profits. More could not be expected; and the
shareholders of the smaller company have the satisfaction
of receiving a larger dividend than they did when the Can
adian Savings and Loan Company was operating alone.

WILLIAM A. ROGERS, LIMITED.

made By 'heThe analysis of this company's business
president at the annual meeting on Tuesday la-t
,,,K After payment of dividend to preferred shareholder*
the profits of 1906 are equal to 17 per cent, upon the «mj-£
mon Stock, and the average of the last, five years haj bee*

, 4 Havfng1 paid 4 per cent, on common for Jjie years 1902 
to 1905. the rate was ade 6 in 1906 and it is proposed to

I ,

I

I

1

' 3



f

-I
MONETARY TIMES VolumeTHE1362 4a

>
pay 8 for. 100; Af*r paying 7 on preferred amfo on com- overdue debts show an increase over December of a
mon the protits vl'Ti I e >ear. which were $I9‘.55J. have a per cent. I he largest increases are those of the Bank ot
surplus of $83,552 Ik, serve account has now reached $300. , Nota Scotiun and the I copie s Bank of New Bretowi*. 
000; realty and plait (reserve $75,000. while the total capital | The figures of these banks in December were exceptionally 
stock is St.6so.ooo. . lot Listing of $750.000 common and Suoo small -in the case of the Bank of Nova Scotia only $1,224— 

preferred The Clish on hand alone sufficed to pay ah and thus the increases bring the figures to a normal amount,
the borrowed none c the concern, while the president says Bank premises record a gain over December of 1.3 per cent
that th. quick asst ». fnade up of cash, bills receivable and 1 he Farmers Bank ot Canada, the latest addition to the

liabilities t<> the' public by some chartered bankw, show» an increase from $2,498 to 34,153,
or 8<ib per cent This is due to the opening of several new

No wonder, tCcifi that the report is described'as the branches. 1 he Union Bank of Halifax shows the next larg-
most satisfactory o iclever pre-vnud The greater volume est increase, 11.4 per cent. A striking item under the head-

ts|pr> tillable character are manifest from mg Loans to other Canadian Banl« is the Bank of Moa-
ilg| of ; $101,552 In live y c:i rs. the coin- treal amount, which is $3*798,558. This large sum requires

1 any has earned $z"§4}m3 m profit. Of which 54* P«r cent, no explanation. . - . . ...
was paid in dtviden. S fini as 8 per cent retained in the busi- I he tight money situation m Canada, is illustrated hy
ness, which shows ; k-its J$2.iqo.73-'. Suéli results as these the item. “Greatest amount of notes in circulation during
spcgk for themselvc k I f • the month. In every one of the th.rty-s.x banla, , de

crease is recorded, the Ontario Bank s notes snow a de
cline of 30 per cent. The total decrease from December ii 
80 per cent, and the decrease from this time last year is 8.5 
per cent.

000

stock in trade cxCe ilfilic 
$790.000

of the business and
the large net eyrnir ♦

STOCK EXCHANGE THIS WEEK

Afcinit a ry "J'imcs Office, At arch 1st.
The Canadian hdrkefs have shown - an improved tone,

with prices very irttgllar. There has been a gr«at deal of
speculation on run br| AI ont real is puzzled over the
strength, in Toronto Ispecialty, of Dominion Steel. There
is a general idea th ft jf'samething is doing.” but as to what
opinions are as div ir-fe as they are numerous. A dispatch
from Montreal stati id that the Dominion Coal Company di- 

•' rectors had decided iojf resumption of dividend# oh common 
stock, the first divitfcn^ to be declared next week at the rate
of 4 per cent ThispstAtemcnt must be received with caution.
The president is ahtotd and the company has a big suit 10
defend.

ANNUAL MEETINGS.t>

March 4th, Penmans. Limited; 6th, Intercolonial Coal
Mining Company, Montreal Warehouse Company; Ttit,
Montreal Life Assurance Company, Dominion Coat Com
pany. _____  _ _______

DIVIDENDS PAYABLE.

dividend of the Right of Way Mining Company it 
due on Tuesday.

Semi-Annual—Lake of the Woods com., Intercolonial
Coal, Montreal Loan and Mortgage. St. Stephen's Bank.

Canada’s dividend list for March is comparatively small, 
the biggest payment being ^jôo.ooo by the Bank of Mon- 

The companies paying dividentds this month trt H

Quarterly. — Lake *>f Woods pfd., Ogilvie Flour pfd..
Richelieu fc Ontario. Montreal Cotton. Northern Ohio, Can
Colored Cotton. Bank of \fontrcal. Bank of Hamilton, Mer
chants Bank. Standard Rank. Quebec Rank.

f

H $3fd.—It was chiefly due to the
apathy displayed dujhrfg the week on the Canadian markets 
that the board 'dectt$et| to take a holiday to-day.

Monday—Ther^ \Ças a taif trade on the Toronto stock
market, hut the price4 were very irregular. Rio was the
most active issue. fôÿUhitrts changing hands at 47 to 47h.
a net advance of ^ jfo^ the day. Mexican Light and Power
was weak, selling at|s4 to 53 Mack a y common was weaker,
selling at 737rS to 7J.-| The Montreal market was weak in 
sympathy with Wall! Street and declines were rtoted through 
the list. Ç, F. R., ivmc6 opened at 185, closed at J8z$s. and 
“Soo” declined one point to 119. Dominion Coal was an ex
ception to the general weakness, selling higher at 64, and the
preferred at lia. I i . v

Tuesday.--The tor onto market was fairly active though
irregular. The two jrhief features were the decline in “Soo"
common, and the aiKajnce in X\ innipog V.lectric. The form
er sold off at 7fj), ail<8 the fatter gained tyvo points. Prices 
were irregular at 5|ojhtrcal, but trading was active. The 
general tone was wfa|. Pomipioç fron common closed at
211-I. with transaction si o*f 1,827- shares

Wednesday.—Thefa was a strong tone on the Toronto
business!' <\?<1 not total more than 1.000 shares.

Dominion Coal on i <!mdçnd rumour sold up 4 points, sales
being made at 68J-H go 68j à Another strong issue was Win-
nipeg Electric. wltJcS sold at 124 to 186. Dominion Coal 
Copimon opened, at pfpntrcal, y/i points up, at 68, advanced 
to 60. and closed sk asked. Domini, m Iron was neg
lected, the only trail section being in bonds, 6,000 of which
changed' hnmls at 7m w

Thursday,—Tier Toronto market was dull with prices
irregular. There was : no business in C. P. R. “Soo” was
quiet with a sale Price movements were irregular
at Afottireal, and trldmg was in rpoderate 
ion Coal continued |W display strength, selling up to 70 in 
the afternoon. whifc| ai the c/crse^T

Friday.—The Lÿin idian marlccts were very quiet and
fluctuations in is$u<| icrc few aind insignificant. Dominion
Steel held .-above 7* \

Saturday, F

treat
follows;

TWO MIL. CION DOLLAR SUIT.

,\fr. T Sprague, of New York, has brought a suit against 
Mr. R Booth, of Ottawa, lumber dealer and former Owner 
of the Canada Atlantic Railway. The matter is « connec
tion with the sale of the Canada Atlantic Railway. SOttK
two years ago, to the Grand Trunk Railway. no lurthcr ta
ri.rrnalion can he obtamed at present It is said that tM
plaintiffs had negotiations with Mr Booth tor the purchase
ot the Canada Atlantic, hut that a higher price was bid by
the Grand Trunk Railway. s

board, huth

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian clearing
Houses for the weeks ending with March lit, 1QOO *. rfO-
ruary list. \<y>7, and February iRth, vyrj, with the perce»-
age. increase or decrease over iQof>

,’ofi. Feb. 21,'07. Feb. 28/07. Chanv
02J,2S2,ifOf>

22.of13.067 
8,799,560

■ ,282.505 
i.SAdW 

080,833 
t.tOO.W 

860,547 
1.860,71)6
3,852.744
1 ,n$,730

8CfO, 184

1,426,025

Total $65,685,820 $75,272.848 $70,1)1)4,309 -

Mar.
Afontreaf . $29,282,207 
Toronto ... 10,798,781 
Winnipeg .. 6,489,285
Halifax
Hamilton .. 1,140,534
St. John
Vanvnuvvr

il" — 13.00*5,5* 3,7*^
21,^00,^70 F 7 i 
f). 142,723 
t ,406,081 4- 7-7
1 495 373 +3*° 

008,770 + 4-1 
W65.i45 
1.017.873 +47"
t.44a,7 4Z
2,218,735

DAS.îtO + W
Sf>4.081 -----

I.2R5.1B3 ••••

volume. Domin
ai

m 1,305.461
2 was asked.IÎ1

058, I 03
t ,3>t 1 .B5B 

688.030 
Quebec .... 1.425,524

1,824,177
900,960

■ -
-.f -

Victoria/* .1 t I- 
+ 21.S'

♦>
. Ottaw a

London .... 
Kdmo nton 
Calgary . .

JANUARY BANK STATEMENT.
-

striking feature is the Heavy falling off in de- 
* po-il‘ payable on «811 and. as compared with the previous 

imuitli - figures. Tile r declined from $192,143.482 to $170 
564, 666. a decrease* 6 $21,578,816 or 11.2 per cent. There
was not a run on nilv particular bank, but the withdrawals
were well distributtd. Only two hanks show a small in-
erêase over DccemHpr in this item.

This decline is Ja rather unusual feature of Canadian
\pank statistics in rht* nt years. Speculation in Cohalt anti
other mining stocks' rpal estate purchases and other invest-
ments have affected 1th e sum of the deposits. The slump in
New York stock m$r1(ets is said to have run away with 
some large amount#, fmif if this slump continue* it is 
thought, in some ii^iartersylthat the deposits are likely to 
show another falling* off wh<Sn the February figures are pub
lished ii ; ,r<

1 In most

The Western clearinsr bouses record the ^ largest lh
creases ovet uyofi. Vancouver shows a gain of 751 F
and Winnipeg of 40 per cent. Montreal records the W
derrease. Ontario figures show gains in every 1 -i-e.

of SewAlexander Dibson. the lumber and rotlon king
Brunswick, is seriously ill.

The nfw directory of Hamilton. Ont., 
lation of;; that city and suburbs at 70,000. 
names m the alphabetical directors-. Six streets 
bouses ha^e been added during 1006.
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Canadian Ex-With their Prices on 
ehMfM at Noon Fob 2S. and aYear A»oSTOCKS & BONDSiw an increase over December of 22

increases are those of the Bank of
People’s Bank of New Brunswick.

anks in December were exceptionally
he Bank of Nova Scotia only $1 7?t 
bring the figures to a normal amount 
1 gain over December of 1.3 per cent 

Canada, the latest addition to the
s an increase from $2,498 to 24,153,
is due to the opening of several new
Bank of Halifax shows the next Urg
ent. A striking item under the head- 
anadian Banks" is the Bank of Mon- 
$3.798,558. This large sum requires
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The engineering profession 
of Canada have before them 
a vast field of enterprise. 
The average engineer must 
keep pace with the develop
ments of his profession. But 
he cannot afford to lose even 
five minute*. He must know 
what is going on in the engine
ering world. The paper which 
tell, him all he wants to know 
is an acquisition ; the paper 
which gives him the same in
formation without wasting his 
time is the best of all.

The “Canadian Engineer" is 
THE journal of engineering ie 
Canada. It is a monthly, 
illustrated publication of 84 
pages, same size as the 
" Monetary Times," and is 
published by the same pro
prietors at the comer of 
Church and • Court Streets 
(opposite St. James' Cathe- 
drall. The following articles 
amongst others appear in the 
February number now ready :

The Foundry Core Room, tf 
G. H. Wadiv.»rtk.

The Electric Furnace — its 
evolution, theory and prac
tice. By Dr. Alfred Stem- 
field tf Me'Gill Uti-vertity. 

Steady Floating Steel Foun
dations.

Britain's Opportunity for Cio 
adian Iron and Steel Trade. 

Book Review.
Systems in Industrial Estab

lishments. By A. J. fit».

The proprietors of the “ Cana
dian Engineer " are satisfied 
that the time has come when 
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu
ing now a weekly edition of 
the "Canadian Engineer." 
The weekly edition of the 
" Canadian FZngineer” pea 
all the news which the engineer 
desires, 
peruse the paper from one end 
to the other. Not a minute of 
his time will have been wasted. 
The news is live, 
possession of live news to the 
engineer means progress in his 
profession. Construction 
items are classified, and he can 
put his finger on just the thing 
he wants every time. The 
last issue contains, amongst 
other features, the following: 
Toronto Engineers’ Club 

Meeting.
British Columbia Mining. 
Track Elevating, Ballasting, 

and Tamping Machine. 
Tenders Called For.
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yieutancc tfbiomcle
hv those who need such protection.

sees
' in Connecticut the Senate has passed resolutions ’in 

crea-.ng the capital stock Af the Travelers' Insurance Com
pany from 81,000,000 to 310,000,000. and increasing the 
capitalization of the Connecticut tire Insurance Company 
from $1,000,000 to $3,000,000. In the case of the 1 ravfkr 
resolution provision is made that the new stock shall be sold 
for cash and at a price not hein»' I he par ....
The shares must first be offered to the stockholders.• * • •

Since August 1st last year . ___
States tiftv railway wrecks wh.ch have killed - pe - 
and injured 632. Of these disasters five each have occurred 
on the Baltimore and Ohio and the Rock Island roads, whi, h 
accounted for 128 of the killed and wounded, and three each
,,n the New York Central and the Pennsylvania, with a list
of 316 killed and hurt. Seven other roads suffered ,'MI ”r<1, 
dents each, and their tally of suffering and death "umbered 
182. There were thirty-one roads in all which made up i« 
ghastly list of 37- killed and 632 hurt.

s • *
Among 10.000 or 20,000 men. in all sorts of employment 

and in every station of life, a larger percentage suffer arci
dental injury at or near their own homes «ban in . Î-Wi.
steamship, street car and other travel all combined. This 
is proved bv the Travelers Insurance Company s records. 
The percentage of “At Home" accidents is 34-7fc 
others combined only amount to 30.4s per rent *»"«•>« 
curious thing these statistics of forty year, prove is that 
people engaged in games, in hunting, fishing, and various 

with but twelve accidents in a hun-

Cbe
March and, 1907.

FIRE INSURANCE, RESERVES.

\ correspondent in Ottawa who writes a suy- 
g&tive letter, dwells upon the desirability of more of 
8 tire insurance business of Canada being done by 
Canadian companies. “Why,” be asks, "when our 
«own domestic organizations do two-thirds ot the life
• insurance of the country, should we be contfcnt to 
"have four-fifths of the fire insurance done by British
• and foreign companies? 1 find that only some twenty 
•per cent, of the fire insurance business of Canada 
"was done last vear by Canadian fire underwriters. ’

v.iluoiof the shares.

the
there have been in the l nited

He adds:—“If the fire insurance is so little profit
able as we .are often told, how is it that w e see such 

"enormous sums, millions of pounds sterling indeed, 
"piled up by the big fire insurance companies of < .real 
“Britain?” The latter is easily answered. The busi
ness of fire insurance is not a profitable one on this 
continent, where lax system? of house-building and gen
eral carelessness as to fire have caused and are still caus
ing a fire-waste of $15,000,000 a mohth average. The 
accumulations of capital by British companies were 
obtained by operations in other countnes than North 
America, or they never could have been got together.

And what a blessing it has been, for Canadians 
and Americans alike, that these funds were saved by 
prudent associations of fire underwriters. How^much 
have merchants, otherwise bankrupt through fire, 
benefited by the insurance moneys poured into their 
laps from such accumulations? As a concrete instance 
of what one British company, has contributed during 
thirty-five years to indemnify insurants in the United 
States and'Canada for losses by conflagrations alone 
take the following payments by the North British and 
Mercantile Chicago, 1871, $2.330.000: Boston 1872, 
$742,000; St. John. 1877, $040.000; Baltimore and Tor
onto 1904. $1.377,000: San Francisco. 1906, S3.000,000; 
and smaller sums each in St. John s, Qttawa, Hnl , 
and Montreal, making a total of $9,471.827. . uch.in
stances. and there are many, serve to show wliat a 
boon fire insurance reserves are to a community, and 
what an absolute necessity is their accumulation.

kinds of recreation met 
dred. while pedestrians met with, twenty-four. ,

•Je»
Life Underwriters’ Association of 
meeting in Montreal at the rcsi- 

Mr, A. H.
On Saturday lasKjhff 

Canada held its mid veaf

G H. Simpson, and T. J. Parkes A report of the convention 
of the National Underwriters’ Association at St. Louis was 
presented, and a committee struck for the reception ofth*
convention of the same body at Toronto in August next,
when 400 guests are expected. Messrs. T. G. **cConkey, 
H. C. Cox. E. H. Bisset. and W. S. Milne were el<X,Fd ,1V' 
committee in charge, and may be expected to make the most
of the 01 casion.

INSURANCE COMMISSION’S REPORT.

was laid

Canada occupv a great deal of space. ..... _
The Commission details the legislation, which

under twenty-four headings, furnishing the following

now

on

mends
permitsummary :— _ ...

present upon companies^ in which no -u< h franchise now

exists.

.1

LIFE INSURANCE. franchise exists, election of directors is to be 
to have right of nomi-Where the 

by ballot, and policy-holders .are 
nation.The question of declaring bankrupt the Wisconsin 

of the Ancient Order of United Workmen, now in the hands 
of a receiver, has been under hdvisement b> the e a 
Court at Milwaukee.

at elections in person, byPolicy-holder- may vote
Pr0*Prox>s?11 ["be furnished policy holders for purposes of 

tmn and to be good for election only.
Requirements as to notile of motion for general meetings

to be abolished. .__ ,
I ists of policy-holders to be published.
Dealing with economy of administration, the abnormal 

cost of new business and the undue pro|x.rtinn of 
IT noted. A limit upon the aggregate cost of new business

recommended, and exclusion of £» ^XciTpan™, ,s

office buildings used

New insurance issued in ( anada b> the Aetna Life 
during loofi was $1.41)8,104; the- new insurance .
amounted to $17.680.000 : premiums received. >•
death losses paid in Canada. $301,465 : endowment < laims. 
$313,862. 'A i*

and the necessity for a common
recommended. The erection of large ^
for other than insurance purposes is deprecated as Drink 
possible of abuse and extravagant- J

The acquirement by insurance companies of a con 
trolling interest in trust rompan.es is strongly criticiz xj. 
insurance companies should engage only in insurance bus - 
nes- The Commissioners question the propriety of per 
mining investment in ordinary- unsecured »‘o.;ki .and nr 
f,.reign operations. Stringent regulations are rrrnm^"" nd , 
to protect policy-holders in regard to surrender value- an 
the -tandardization of policies, which -hould be made 
contestible save for discontinuance of payment of premium 
afte^'a* reasonable period of time The distribution of sur 
plus to policy-holders should be annual, and deferred dm-

4Mr A. McM. Shaw, provincial manager of the l"1!*;";*! 
Life Assurance Company of Canada fof the roxince 
Ouebec in Montreal, has been appointed the company s 
superintendent of agencies. Before Mr. Shaw was a.ppo 
at Montreal he had served the company well in New Brim - 
wick, and is recognized as a valuable offic.ab «1 a 
term of capable service. '

how ,h, reforms called for by the New York Legislature and 
adopted by the new management are working <>n

i

I

ES Volume 4a

FOR BONDS
and for

INFORMATION ON BONDS
WRITE TO

WARDEN A FRANCIS,
Conftdurtt M Life Bldg..

le»
iis
ck

For the 
Engineers 
of Canada5

H,
lOJ

The engineering profession 
of Canada have before them 
a vast field of enterprise. 
The average engineer must 
keep pace with the develop
ments of his profession. But 
he cannot afford to lose even 
five minutes. He must know 
what is going on in the engine
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in
formation without wasting hi» 
time is the best of all.
The “Canadian Engineer” is 
THE journal of engineering ia 
Canada. It is a monthly, 
illustrated publication of 84 
pages, same size as the 
" Monetary Times," and is 
published by the same pro
prietors at the corner of 
Church and • Court Streets 
(opposite St. James' Cathe
dral). The following articles 
amongst others appear in the 
February numlier now ready :

The Foundry Core Room. By 
G. H. Wads-u,orek.

The Electric Furnace — its 
evolution, theory and prac
tice. By Dr. Alfred Sum- 
field of Me’Gtll U miienity. 

Steady Floating Steel Foun
dations.

Britain's Opportunity for Cm- 
adian Iron and Steel Trade

Book Review.
Systems in Industrial Estab

lishments. By A. J. Ijevoie.

The proprietors of the " Cana
dian Engineer" are satisfied 
that the time has come when 
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu
ing now a weekly edition of 
the "Canadian Engineer." 
The weekly edition of the 
*1 Canadian Engineer” 
all the news which the engineer 
desires, 
peruse the paper from one end 
to the other. Not a minute of 
his time will have been wasted. 
The news is live, 
possession of live news to the 
engineer means progress in his 
profession. Construction 
items are classified, and he can 
put his finger on just the thing 
he wants every time. The 
last issue contains, amongst 
other features, the following: 
Toronto Engineers’ Clab 

Meeting.
British Columbia Mining. 
Track Elevating. Ballasting, 

and Tamping Machine. 
Tenders Called For.
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dends should not be u(i ixed in the campaign for new busi- to be expected that the new business of 1006 wnuM 
ncssJ?r ‘“.’f?1?1? • that of .905. The former year has been one of disant

the British life in? ijrance companies are upheld as a ment in this particular for life companies generally hit!, * 
tnodel. “In Great Brith i,” says the report, “life insurance of the feeling adverse to life assurance bodies en’re22 V 
companies are usually: managed by scientific actuaries,|who by the disclosures of Insurance Commissions on both «vul 
devote themsçlves to thf l|fe insurance business alone. More of the Lakes. But an aggregate policy issue of $,, .6. s 
attention is paid, to the Soundness of insurance basis and for twelve months, and the increase of the total in forc»°tü 
accuracy of insurance t Stilts than to financing on a large $112,572,000 during the year is a result of which to be Droud 
scale. A British lift- ii tfcirance conypany is not an enter An eminejntly satisfactory feature is the decrease f
prising aggregation of Capital seek.ng to influence the expenses by $100,000, which mèans a reduction of exnensl 
markets or hold the hnkntial balance of power.” ratio by more than 5 per cent. It may be assumed that

Rebating is describ’d by the Commissioners as “dis- part of this arises from the company not having alternated 
honest and unrightepii: .1’ Penal provisions, they state, extensions of business, as it did in the previous year 
against this evil hayd hot been successful because the Premium and annuity income shows an increase of *11-10! 

■directors of companies • rh not affected thereby. A penalty on the year, and receipts from interest and rents are $41 "m 
of $1,000 is suggested ir (he case of managers and directors greater. The total increase of accumulated funds’ is 
of a company, any of Ml idse agents makes any rebate what- $ 1,950,000, a noteworthy sum ; further, the lapse ratio fell 
èvér. Much more pfblj uy to the affairs of the companies which is elotjüent testimony. Besides the payment 6f death 
is advocated. I he |L{ 1 nimissionprs do not think it êx- claims for $1,287,272, policy-holders received $89,137 in rash 
pedient at the presef( | i|ne for the State to take up life dividends and $138,816 in cash surrender values.’ The total 
insurance. ! i ( S . assets of the Canada Life are now over $32.000.000- ih»

' ! 1 ! T “ ' surplus by its own standard, $882,000, and by t6e United
OPINIONS OF THE INSURANCE REPORT. States standard $2,477,000. It is among the great companies

n i <>f this or ary other country.
The follow ing are so'lie opinions on the Insurance Com

mission's report by repi • «putative insurance- men: ,
“The Commission ' H ii done work that needed to be, MONTREAL INSURANCE INSTITUTE,

done,” said one genfn.-(ii| “Apd I, as an insurance man, ' —_
haje ni° fault to hnd W itfi it The enquiry was fair anjd At the annual banquet of tfie Insurance Institute of 
judicial; we were treats I with absolute fairness. Some qf Montreal, where Mr. Scargeant P. Stearns, the president, 
Che recommendations hide are impracticable; others ark -^occupied the chair, the chief speakers were L. T. Maréchale 
good and should be tig.hjj operative. I do not place much K.C.. Mr Lapsing Lewis, Mr. J. B. I.aidlaw, of Toronto’ 
confidence in the abridg Hjients in the papers of the report. Professor LeaCock. -turd Hon. G. W. Ross, the former Premier 
They are too much edit rid by the politics or the point of of Ontario.
view, of the reporter. h ! * ' „ . \ 1 - f Amid other pleasantries, with hich his speech

. "There is too much |: thrashing of soiled linen in the r<- abounded, Mr. Ross said that he was great believer in
port, remarked another! ijpntleman. “We know that wronh insurance. Hje admitted possessing a policy himself, and
things have been don* if companies, and théy are sorry expressed the hope that he would live to “beat the com- 
cnotigh and ashamed ef ifgh of them, and will be warned pany.” fie said that he had carried a political policy for 
against a repetition of th ’ft l. But this microscopic analysis— thirty-five yeajs,' and had been obliged to renew it every four 
Bus dwelling upon former faults will have a bad effect in years. The premium had been high, and he found it very 
England and in the StpL making it appear that the whole • costly, so he had changed it for a life policy in the Senate, 
life insurance system bf Uns country is honeycombed with That he considered was a good investment, because it was 
speculation and graft; j î km sorry to see what appears :b said that men in the Senate live long\> •
me to have been a rtwii vp on the part of the. Contmissiojn Senator ifoSs spoke then of the" dignity of insurance, 
to find something wrqnj "with every company and to harjp how it had riien to become a business profession, and then 
upon it. A broader-mif dkd view to have taken was thft went into its various ramifications. “We want Canada in
while there were faulty tnjH blemishes yet the structure as a sured in a large Franco-British transcontinental fire, acci- 
whole was sound and try 1(Stable." dent, life, marine company,” said the Senator. “We want

Those men had n: bird job. and an utipleasant one;” Canada insured against the fire of religious strife, against 
was the opinion of a third insurance leader. 1 “It seems to the fire of the terrific hate often caused by that means—a 
me they have perfQrnfcf it wit$ credit. So far as I have fire to which so many lives have been sacrificed in other 
read the synopsis of (h« report I believe they have stated communities.'' He asked, too, for a life policy in relation 
nothing that they hay* i i<$t evidence for—and I was at the to the British Empire. “We want no ,short endowment 
Commission for partsiof a good many days.” ' policies." said he. “It won’t do, because it might mature

“What I liked ab|ii jj£e report.” said a fourth gentle- before we .were prepared.” 
man. "as far as I read]if vfas that they come out square and 
mention names anti dq| it seem to want to screen anybody 
Our companies, in m« f p|nion, have never been as deep th 
tjie speculative handling; of insurance funds as the American 
dries. But they were pa ching on; and some of their direc-l 
tors did not seem to jsi ? |that they were ooing any thing 
wrong in buying things• fdrbidden by the (nsurance Act. or 
ih running distant enttdi >if ses in foreign countries with the 
money paid in by polidyl aiders as trust funds. This enquiry 
has exposed that sort Ibf thing, and it needed to be not only 
exposed but puf a stop t :>•?*

for 1906 was 
The report wa

revenue

were re-elected : F. O 
nell. J. A. McDonald, 

Mr/ low.4 A. Young.
Donald vice-president.

- The losses causer 
part of a business bl< 
insurance 
$2,000; British Amen 
f 1 !ooo ; Queen, $ 1,00c 
These amounts are e 
by Oddfellows and I 
water system been tha 
The water system in 
buildings, for after th 
the prevailing- calm cl 
the fire to the block 
great headway was 1 
firemen.

is divided

)
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At the meeting o; 
Assurance Companies 
issue of additional c 
the two companies to 
exceeded $2.700,000, 
for the British Amerii 
tors was chosen, and 
directorate of each j 
M.P., Montreal ; W- 
Cox. D. B. Hanna,
Z. A. Lash, K.C., W 
A. Morrow, Fredei 
Lieut.-Col. Sir Henry 
Cox is president, anc

-*

; 1

1 .

A suit of décidée 
instituted in Montrea 
that his premises wei 
apparatus to fight a 
The man is Jean B 
Clothing Company, a 
and the Montreal _ \\ 
recover an indemnity 
factory were destroy 
buildings in St. Loui 
the town and the Me 
ponsible for his loss 
at the time of the fi 
agreed to supply, an 
town to cope with I 
plaintiff recover dam 
will receive a shock I 
that the proper fire 
very real and very it

„
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m FIRE INSURANCE.
PROP1

The story wired from New York on Wednesday as to 
an American Syndicate takiffg over the British America has 
a very slender foundation of fact.

• • • •
Having 'r)ejsi(pied from the Bench, Sir Alexander 

Lacoste has been re-appointed a director of the Liverpool 
1 and London ahd Globe Insurance Company in Canada ; and 
< also of the Manitoba Assurance Company.

i y1 It !
A largely attend 

on Monday, unanim 
the provisions of the 
Legislature, having f 
of the province. Th 
ing interests of the d 
interview! -the Govern 
reasons urged again:

The statements ii 
that the T. and N. I 
pay interest on the t 
lion and equipment 1 
profit to the provinc 
pay a substantial sui 
tration fees, Govern 
panics, and issuing 
province has'ilready 
from this district re 
rights. The new disl 
factored and agricul 
maintaining a large 
prosperity of the mil 
attracted to the distt 
done to check this in 
appoint a Royal Cor 
before passing upon

Hon. F. Cochran 
told the mining men 
conference yesterday 
of the mines must : 
form a committcç-Ki 
TO over together in 
clauses of the-bill.
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CANADA L: PE ASSURANCE CO

■ - * ' ? ; , > ^”Vn r> 'deals. Within the last add possessed and deserved many friends.
de< adcMhe as< enden< f «1 Ffiiiodirn notions and the imitation '
“f Altn-ru an .methods jht vl be< unie more apparent, and the u
extension of the r odpj ni 's business to other countries1 The stifling to death of nearly a score of little chitine*, 
orcuried. I he romp|tl Salways displayed regard for the five to seven vrars of age, and their self-sacrificing teacher,
satet>. of its business at c| the security of its obligations bv, the burning of the Hochelaga Protestant School at Mont-

_ fi-'-ve been tints when its funds were used for real this week is an appalling instance of the neglect of the
r l""i------ « I'" h were dm uit,fiable. An instance of this was ^commonest means of safety for school children of tender

given by the Monetary , tfiies in June last. And the report * years. The building was "an old fire-trap, of inflammable
ot the Insurance Comf11 .<#on. just issued, calls attention in instruction, with narrow and ill-built stairs and no ade-

. condemnatory terms ti| fid use of its funds, as well as those quate means of quick egress. In this buildjng, three stories
ot other prominent liff I ojnpanics, in directions which%w>re, high, were 200 little children the Kindergarten on the top-
foreign- to the purpnfej fir which they were contributed.* most floor. ___
Mr Cox has declared |liiit|the like will never be done .agaiflg
so far as he is conreiiif l| and in sd saying he admits the The Central Canada Fire Insurance Company, whose
impropriety of his actif ni and so gives hostage for the operations are confined to Manitoba, held its fourth annual
future advantage of tBe pmpany. meeting on February 19th at Brandon. Mr. Frank O.

I he statement for H A presented at Tuesday’s meeting, Fowler, the president, occupied the chair, and Mr. J. Cor-
is one which shows the Continued prosperity of the com nell. manager, acted as secretary. The report showed that

» pany and the strength] of |ts financial position. It was not the company had made wonderful strides. The gross
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revenue for 1906 was <104,4*6 as c ompared with <00,907 in i 
iq05 The report was adopted. The following directors-
were re-elected: F. O. Fowler, Angus McDonald, Jos. Cor- N0 disposition has yet been made of the <64,000 A'/i P«*f f
ncll J. X. McDonald, J. S. Maxwell, F.^ C. Paterson, Chas. ccm prjnce Albert, Sask.. coupon debentures.

Mr/ Fowler is president and Mr, Angus Mc-

MONEY AND MUNICIPALITIES.
new business of 1906 would equal" 
r year has been one of disappear 
.r life companies generally, because* 
» life assurance bodies engendered 
.urance Commissions on both sides 
tg regate policy issue of <11,767000 
he increase of the total in forceto 
ear is a result of which to be proud 
jetory feature is the decrease of 
inch mèans a reduction of 
r cent.

The voters of Campbellford, Ont. recently defeated a 
by-law providing for the issuance of $14.000 ccirtent-walk
debentures. f ■ " r. _ >

- The losses caused by the fire which destroyed a large ! By-laws to grant a loan of $15,000 10 a 1)l>ss mànufac- 
part of a business block at Pictou, N.§., are <40,000. The turing company, and $5.000 for waterworks extensions have 
insurance is divided as follows : Acadia, <2,500 ; Halifax, Been carried at Galt, Ont.
|l:E:aiEeunU are°t,;clu,°,veA rfSk."nde^^'ca^ ^ cent.^yp^ ^4‘"rcsth,o be

hv Oddfellows and Masons. So effective has the Pictou , ’. f7 , - ,, ,
water system been that large policies there are the exception. The proposition to issue the $10.000 4/1 PÇr crnt . :
The water system in this instance saved many adjoining alarm, arc light-system-extension al,<1 . -
bmîdings for after the fire had been a half hour under way system debentures has been defeated by North Toronto
£ '"‘"h. price paid by -Emdius Jarvis and Company o( To-

* % * * ’ The city of Montreal is obtaining power from the Que-
t .U ù . k ,v- bee Legislature to borrow $4,350000—$4.000.000 for water-

At the meeting of the B.nî‘sh America and the "««rrn wofk> $2(XX)eoo to hr|p elevate the Grand Trunk tracks in
Assurance Companies jtfsk held the report!‘al^ the city, and $450.000 to buy St. Helen's Island.
£"«? companies t^pav theiMosses in Ifull These0 losses Innisfail. Alta . Public School District No. -Ma has aut^

lân «‘San .«d Ihî '.me geetlcmen will wrv, on the thirty year.. The* .rruntte. will be ttSered probwbly in 

directorate of each ^"ipany^ ^hey are: ^ Bscke^d.ke, Aprd.^ ^ ^ Brent, of the Canada Life Building. Toron- 
M.P., Montre , r • ah je.C. LL.D.. Alex. Laird, to, who handles municipal debentures, has prepared an in- 
Cox. D. • V.- p Meikle Augustus Myers, Georje teresting table showing the selling values of municipal dc-
A. Morrow Frederic San^ândT R *w£d ’°££to? IheTare gTvTn ‘foliosTowns. Otre*""^*:
STASJto tïW vice-ptés idem

A suit of decided interest-to municipal councils is that j f
instituted in Montreal the other day by a man who alleges cvATrHiTWAN QfHnoi DISTRICTS BORROW- 
that his premises were burned down through lack of proper | SASKATCHEWAN fCH°OL DISTRICTS HUKKUW
apparatus to fight a blaze and insufficient water pressure INU MUNK.T.
^thmgVomiry. ST'.’s ^Te fcT. Argy.e. No .645.W J McPhai, W?de„a

and the Montreal Water and Power ^Company J-dy «0 Uo£mm.<*r A Afford. Hazelwood
were SoyAd b/’tie fire ^icS*burned Ihfny Grandtrew No tfik $.,5oo J- Baldwin. Wes, Bridgeford 

lui Zgs in St Louis last October Plaintiff seeks to hold Hill Crest, No. ,573. $800 W H White Maryfield.
Slow* Ind ihe Montreal Wa.er and Power Company res- Bell. No. ,649. $,.500. G. Barker. Weyburn. • 
ponsible for his loss on the ground that the water prrssuf; 
at the time of the fire was not such as the company n Jd 
agreed to supplv, and that the fire apparus used by tfie 
town to CO,re with the .bl*%_W defective. Should the 
plaintiff recover <Tamagt«L^> àjWage municipal councillor 
will receive a shock that Startle him mto consciousness
that the proper fire protection of towns and villages is a 
very real and very important duty

4 A. Young
- Donald vice-president.

expense
It may be assumed that » 

the company not having attempted 
as it did in the previous

t

ome shows an increase of <117-19^ 
from interest and rents are $41,315 

crease of accumulated funds’ is 
sum ; further, the lapse ratio fell, 

my. Besides the payment bf death 
icv-holders received <89,137 in cash 
1 cash surrender values. The total 
ife are now over <32,000.000; the 
dard, <882,000, and by tRe United 
>. It is among the great companies 
try.

ISURANCE INSTITUTE. 1
let of the Insurance Institute of 
argeant P. Stçarns, the president, 
lief speakers were L. T. Maréchale, 
s, Mr. J B. Laid law, of Toronto, 
on. G. \\. Ross, the former Premier

ntries, with which his speech 
1 thnt he was a great believer in 
possessing a policy himself, and 
he would live to “beat the corn- 
had carried a political policy for 

been obliged ,0 renew it every four 
J been high, and he found it very 
d it for a life policy in the Senate, 
a good investirent, because it was 
ite live lonjry •
then of the dignity of insurance, 
ne a business profession, and then 
nifications. “We want Canada in- 
-British transcontinental fire, acci- 
itv,” said the Senator. “We want 
:hc fire of religious strife, against 
ite often caused bv that means—a 
ves have been sacrificed in other 
I, too, for a life policy in relation 
“We w ant no,short endowment 
ron't do, because it might mature

Vi

ALBERTA SCHOOL DISTRICTS BORROWING 
MONEY.

Telford. No. 1355-$800. C. F. Tarncy, Leduc. , 
Youngstown. No. 1545—$1.000. J. L. Fox.

St. Emile, No. 1433. $700 E. Casavant. Legal.
Poplar Grove. No. 1535. $1.000. A. E. Switzer, Red Willow. 
Mount Lookout, No. 1559. $1,400. J. M. Clemons, Brown

field.
i Bow Valley. No’ 1409. $1.500 C R Williamson.. Lethbridge. 
1 Coal Hill. No. 1514. $500. F. W. Kingsbury, Pretty Hill. 

Arthur, No. ,554 $800 J. V. Brainard, Nanton. 1

INSURANCE.
PROPOSED MINING TAK.

n New York on Wednesday as to 
knVg over the British America has 
of fact.

A largely attended meeting, which wa* held in Cobalt . 
on Monday, unanimously passed a resobtrion condemniing I 
the provisions of the proposed measure before the Ontario j 
Legislature, having for its object the taxation °f ml . 
of the province. The meeting, which represented the min
ing interests of the districVsent a deputation to Toronto to 
interview -the Governnremr. The, following are some of the 
reasons urged against flft meatuye'r' _

The statements issued' by the Railway Commission show 
that the T. and N. O. Railway earns not only sufficient to 
pay interest on the bond issue floated to cover the construc
tion and equipment of the road, but also yields a handsome 
profit to the province. The miner and mine-owner already 
pay a substantial sum each year, for" miners licenses, regis
tration fees, Government patents, incorporation of com- 1 
panics, and issuing of licenses to foreign companies 1 ne 
province has'already received large sums of money directly 
from this district resulting from the sale of the mining 
rights. The new district is providing a market for the manu
factured and agricultural products of older Ontario and >s 
maintaining a large population, entirely dependent on the 
prosperity of the mining industry. Foreign capital is being 
attracted to the district and it is felt that nothing should be 
done to check this investment. The Government is urged to 
appoint a Royal Commission to investigate the whole matter ; 
before passing upon the proposed legislation.

Hon. F Cochrane, Minister of Lands andt.Mines. frankly , 
told the mining men of the north at the conclusion of their ;

t(°"n“ïi,w"i.chs r.hr». Ti„„ X™
clauses of the-bill.

i
r!

DEBENTURES OFFERING.om the Bench, Sir Alexander 
>inted a director of the Liverpool 
isuranee Company in Canada ; and 
urancc Company.

* * ' * 1
k. shown day by day, a kind w<yo, 
jthers—these are not a bad stock- 
thev were pre-eminently possessed 
Toronto, who died suddenly on 

had lived a long time in Toronto, 
.•cd many friends.

i Springhill, N. S.—$10.000 wafer-works, $104x10 civic- 
buildmg and $19,500 school-building 4 per cent. 3°-year de* 
benturcs. t

Wapella. Sask.—Until March 34nd, $4.000 town •deben
tures. maturing in twenty years. T. F. Terry, Secretary- 
Treasurer.

Regina. Sask. -Until March 4th $180,000 4^ per cent, 
local-improvement debentures. Interest annually on Decem
ber 1st. J. K. Hunter, city clerk.

Regina, Sask. -Until March 4th. $180,000 local improve
ment debentures, maturing probably in lifetime of improve
ments. J. K. Hunter, City Clerk. -

Strathcona. Alta.—Until May 1st: $1.000 sewer deben
tures, $1,000 electric light debentures, $1,000 C P. R bonus 
debentures. G. F. Downes, secretary-treasurer. (Full par
ticulars appear in another column.)

London, Ont.—Until March 8th. $371.553 lot»1 improve
ment. maturing ten years'—$10.000 school. $11,000 water
works. $6,000 breakwater, maturing thirty years. J. gope, 
City Treasurer.

4

of nearly a score of little children, 
. and their self-sacrificing teacher, 
helaga Protestant School at Mont- 
ling instance of the neglect of the 
et y for school children of tender 

old fire-trap, of inflammable 
and ill-built stairs and no ade- 

•ss. In this buildjng, three stories 
ren. the 'Kindergarten on the top-

; an

Fire Insurance Company, whose 
Manitoba, held its fourth annual 

|th at Brandon. Mr. Frank O. 
upled the chair, and Mr. J. Cor- 

The report showed that 
The gross

India trade and commercial relations.
ecretary-

wonderful strides.
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PUBLICATI

STOCK E>

R«S OF TRADE. E
------ Baird, K. H. Grandy, J. W. Hill, R. J. Hopper, A. Williams,

Perth,- Ont—Thje ifcflowing officers have been elected: G.4 is. liâmes, P. J. Stephens, J. P. Tripp, W. A. Eaton and 
Hon. President, Mr. ÎMeighen; President. Mr T A. g. Greer. i . , .
Code; Vite-President,111 if VV. J. Pink; Secretary,. Mr. \\ Ottawa -1 he following are the members of the stand-
Hart; Treasurer, Mr, ! V, LA: Meighen. mg conimittees of the Ottawa Board of Trade: Indnstijd—

Lacombe, Saak >t the annual meeting the following C hairman. Chas Hopewell; John Coates, C. C. Edward», H.
officer, « ere elected4] i Honorary President, XV. K- Puffer. Allan Harv ey. J. Olivet. G. L. Orme, C. Ross, VV M South-
\! v p • President t \V McMullen; Vice-President, A. am and T. L. Wilson. Muihcipal Chairman, John R. Reid;McKcnty. Fred Cook, l«. uE<hon » B Finnic A

Pincber Creek, AjLf-.Xt a recent meeting j,'‘xv'ètèn \ bees* and Butter—Chairman, John Bingham;
mg cha^n of stadd nr cobmittees were appmnted^ R^ *ÿ H. Droyer. P. Clark, Ben Bothwell and J. R RenL 
ways and Public XXotk < L. 31. hure XV Hides and l.câtheBChamnan G. S. May. M.P.P.; A W.
J. Fraser; Lumber ah :l|>eff T H. Hinton, Agriculture, vv. A„|t llcclor McUonaid ;ind Ed. Wallace. Retal Her-
R. Dobbie. it: r . . , chants—Chairman. S. McClenaghan; W. G. Charleson, J. T.

Macoun, Sask. -.« ^Executive Committee consisting of Fothcringham H C. Ellis, S. Gamble, H. G.* Ketchum, J. 
Messrs. Youngberg, 3 B*n *nd XX estgaard has been elect . Musgrove, R. M McMorran, R. McGiffin, C. C. Ray, G 
ed. The officers of tlTfoSlrd are: President, M J.Breen Stralton W Strachan. H. J. Sims and C. H. Thorbum.
Vice-President, E. If. ; J «înstoii, and Secretary-! reasur r, transportation—Chairman, XV. H. Rowley; A. W. Ault,
W. J. Patten. fj $* . t , Thos. Birkctt, T.‘C. Bate, H. XV. Chamberlain, XV. H.,

Swift Current, Saf k. |The citizens Jiave formed a Board Dwycr G. C. Edwards, J. L. Garland, D. Murphy, John 
of Trade The tolloiw officers have been elected: Chair- McKinley, P. Whelan and T. L. Wilson, 
man, XV. XV Edmansdn: fSecretary-Treasurer, J. K. Hislop.
Provincial Directors. CM Reid. 1. E. Argue and Dr. Field;
Legal Adviser, W. Oswalp Smyth.

Holmfield, Man-IXtL the annual meeting the following 
officers were elected: j 1 Resident. G. Harrison; V ice-Presi- 
'deni, H Cairns; Secrfl#y-Treasurer, F J. Metier; Coun

cil, D. Pritchard. J. Rffl.ifftson. D. Bradley, J. Sillers. C. U 
Clarkson J. McKenzi<4l 4 McKenzie and A. Codçriell.

Strathcona, Alts. tfX:i the annual meeting the following 
officers were elected: I j Ikesident, G. XV. Mariott; Vice- (From Our Own Correspondent.)
President, Dr. L. L. It «1er; Tr««*«r. A. M FuHer; Conn- Halifax, N. S.. February 24th.
Us* \r HArchfbMd (’).‘Tl;!lhrWHn”Dun^an. and j'. W. Blam. Control of the Royal Bank of Cana,ta passed from Mali-

' Indian Head. £*At £ annuMmeeting the foUow- ^Moutg

A G Ordhatd J X MacCaiil D S Williams vinces. The president announced that a large property ad-
Tasker, A C. Orchid, j. A. . iacv.a 1. .*> joining their building here had been purchased and upon this

'■ in(li' tGltnn- c . [L,r r ‘ follows Presi- an addition to the present building Would be constructed
, v, ^^Th^h vt^e^en" P H. C u^^, lecre- Small Losses on Loan,.

tary, /. D. Gunn and Treasurer, XV. H.» Kirkpatrick. The The bank at present is putting up buildings in six Mari-
Executive Committee is composed of F. S. Cahill, J. C- time Province towns. Figures were given ahowing t at 
Drinkle, F. E. Harrison. ;H. L. Jordan, james Leslie, A. 1 percentage of losses on loans, etc., was smaller >* th'/
Mac Nab F McManu j[ja ÿi H. Acheson. time Provinces than many other districts where the Danit

K*”l00P‘' IOC1Tt Lmm.o- C„.

President C XV Halfairiore, acclamation;. Secretary-Trcas- construction on hand just now-The largest J°b ’* s’"k. *. 
urerl F Smith re tic tied; Council, Messrs. Skey. Rohm- new mine at Lingan. which will be when 
son Gill Milton,’ GoStf*. Strutt. Burton, MacKay. Brown, largest bituminous mine in the world. It ^,l1. b*.?^Thf 
son, uni, #T"’ u.u» . Coal in two years, according to the company s plans, me

Vice-President. T. h|cWi; Secretary-Treasure^-W. Harold Death of Prominent Engineer. R .,
An Executi t Council of eight members also was ^ Myron VV. Evans, president of the Cape Breton Kauway 

chosen It was decidi id to carry on an energetic campaign Company, was killed in an accident on the New York V
of advertising the vill ig|{ and to use every endeavor to ob- tra| Railway last week. He was a prominent American con
tain industries. , . suiting enginec7?rand was knotyi in Halifax, which he vw

Melfort Sask. -A tlje annual neeting the following of- ed several times in connection with the company s an ficers were elected: frLdent, E. R. Jarvis; V.ce-Presi- , Last week the superiority of the Canadian over the
dent J Rutledge; Sei fetsiry, L. Norman; Treasurer, S. J. American transatlantic route to Britain was de X 
Greenwood; Council, 1 fV i XV. Rutan, E. J. Crawford, G. B. proven when the “Empress of Britain "lade ,£,e
Johnston. F. C. Grant ! A. Monsees, J. A. Turner D. Nes- Halifax to Liverpool in twenty hours less than the time 
bitt, and Dr. Shadd. I Vfbitration Committee. E. R. Jarvis, made by a White Star liner from New York 
Jas Rutledge. W. Wf toitan. R. G. Wood. E. J. Crawford Four thousand immigrant, will be landed here by the 
and F C Grant, s II If Salvation Army this winter. The 1. C. R. have made P«

Nelson, B C. 1 Hr .o|fd will submit, at the coming arrangements for their transportation to Montreal, 
convention of Associated Boards, at Greenwood, B. C., a
general resolution fdrJKnt inquiry as to the coal\(ic-up The TRANSPORTATION
following arc the off :>rs for the current year: President, j r _ _ _ _

^er H. Byers, I G. ! tcitson. D C. Morris, J. J. Campbell, the completing of a branch of the E. and N. to A D 
K J. Deane, J M. Lai-, |X'. G. Gillett, J. L. Buchan, H. F. The plans submitted by the Grand Jr“nkK?ac!fi ’ betn 
Fiotiglas, Thos. Mori, f. ] ing the route of this line into British Columbia, has^ been

Owen Sound, On i-i\ most interesting report, show- -accepted by the acting .Çh'^ CommisMoner^^o^ pa?$ ron 
ing a year's substant growth, was tead by the president Works. The railway will enter t e w the north
at the annual meetinf The following officers were elected: north of Cowdun and Moose Lakes j joined by the
President, Mr Ross;] Vice:President. Mr J. E. Keenan; bank of the South fork of the Fraser until it is Join
Secretary.-Treasurer ! Ir t J. R. Brown; Auditor. Mr. XV. H. North fork. . . t|v enlarg-
Smith; Council. Mes*, E. J. Harrison. J. K. McLauchlan. The steel docks at Port Arthur ar« be,"K ,fr w? ,
E Lemon. C. A. Fier intf. J. R. Wainwright, J. H. Mclnms, ed to accommodate the enormous traffic of the w •
T W. Douglas, John PaÜker. J. H. Rutherford, Jas. M. Wil- Sea-going vessels, to the number of 29,816, with a 
son, W. H. McClarty, Win Taylor. tered tonnage of 16,843^29. entered at and cleared trom -

Oxbow. Saak.—A lie annual meeting were elected: adian ports dinVg the year ending June yrth last. ^ 
President I D Mûri livî Vice-President. W. Walsh; Secre- number 12,201 were Canadian vessels, 5-t°4 Rtary-Trea’surer, Thosl H. Gregson The following gentle- .0,351 United States. The United
men were elected as piembcr, of the Council of the Board: spectively: Canadian. 2.304.942. British. 9*40.453. a„
T Cope. H. Gleiser, I O. Chappell, C. S. Chappell. J. K States 3,076.529. as compared with 1905, the return 
Bnelly. H. C. Wylie, Noble, J. H. Noble. E. L Basford, increase of 2,019 vessels.

^ BOA

lh Halford tMessrs.
House, London, Lng., s 
Exchange terms. This 
Exchange man. 
showing the yield per < 
,14 to 7 P»r cent. This 
highest and lowest price! 
past ten years.

It conta
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“Welfare work is 
working together for ea 
of a man. whose value t 
States is hardly yet adc 
a pamphlet issued by th« 
Berlin. Ont. It describe! 
factoring firm’s employe, 
methods by which a feel 
of all in the cstablishmci 
about. Here is the indi 
esthetic, as stated by M 
faced it with the déclara 
increase fhe output and 
to raise the standard of 
best friend is the one w 

He set himself to elin 
of the factory work foi 
mutual understanding a: 
of the company is <y> j 
rears ago, and the year 
history, which shows th, 
he showed the employee 
522 on the pay-roll. N 
has almost doubled. T1 
year $28,000 more than 
shows, he says, that w, 
and the benefits must t 

That a better undei 
deeper knowledge, and, 

and mill-hand.

WORLD S LARGEST COAL MINE.

Dominion Coal Company Sinking a New Mine at 
Lingan, N.S.—Canadian Transatlantic Boat 
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Notes.
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year, 109.394. They devote themselves in about equal 
merical proportion to agriculture, live stock raising, hunt
ing, trapping and fishing. “The Indians,’ says Mr. hrank 
Fedley, the Deputy Supt. General of Indian Affairs have 

l n 1 . never manifested any slowness in grasping the fact that lr"
M srs. Ik Halford & Company, of 101-103 Palmerston rcspcctive o£ thcir own exertions they would not be left to

KangVtrms VnThif !s ^dTfor the Stodc ^ Sf tS'tC' brelhrvn ‘ who
ïîchanK.- man. It contains also a handy investment table. | d vis’inertiæ to efforts to arouse them. To Overcome
sensing 'hr yield per cent, from secunt.es paying from ^ the Dcpartmclit has always refrained from too abrupt-
nf to 7 ix r rent. This firm also publishes a record of the requiring the whole proceeds of individual industry to
highest and lowest prices on the London hxchange for the be mad(- directly subservient to the withdrawal of assist-
oast ten years. " ,j ance." Mr. Pcdley discdsscs the morality of the Indians,

and after dealing with some of their little yices. tells us that 
it must not be forgotten that there are a large majority 
who live temperate, respectable, law-abiding and industrious 
lives. —

nu-
PUBLICATIONS REVIEWED.

STOCK EXCHANGE TERMS.

WELFARE WORK.

tates is hardlv vet adequately known, forms the motto of 
f pamphlet issued by the Williams Greene & Rome Co »f 
Lrlin Ont It describes an annual gathering of this manu- 
f acta ring firm’s employees, and recites the new impulses and 
methods* by which a feeling of solidarity and mutual esteem 
of all in the establishment for one another has been brought 

Here is the industrial resuW, to say nothing of the 
tnhetic as stated bv Mr Williams, the president who pre- 
f^d it'with the declarations that. “We believe the way to 
increase rhe output and the earnings of the wage-earner is 
t^raise the standard of the wage-earner: we believe a man s 
best friend is the one whatmakes him do his best.

He set himself to eliminate friction from every department 
of the factory work four years ago, and to replace it by 
mutual understanding and sympathy. To-day, the business 
of the company is 90 per cent, greater than it was four 
rears ago and the vear 1906 was the best in the company s 
hisiorv *which shows the company’s side of the story- Then 
hffhowed the employees’ side. .Four years ago there were 
m on the pay-roll. Now there' are 4303 yet the business 
has almost doubled. The 430 employees drew m wages las. 
roar $28,000 more than the $22 did four years ago which 
shows, hr savs. that welfare work has Benefited both sides, 
and the benefits must be mutual or the Work cannot stand.

That a better understanding between capital and labor, 
deeper knowledge, and, therefore, greater concord between 
manager and mill-hand, are essential to an improvement of 
industrial relations, is slowly coming to be 
effort in our midst is a worthy example of what can be 

“ effected by applying the Golden Rule, just as John H. Pat
terson. of theNational Cash Register Co., of Dayton showed 
what liberal treatment could do to make a staff efficient 
albeit as the result showed, it did not make them grateful. 
By way of proving that l*is altruism was not a sentiment 
hwrely, the president announced that the company pre
sented on that January evening to each of the 430 employees 
, savings bank deposit book, with an account opened and 
Si deposited for every year’s service on the part of the rm- 
ployees. “It is just as irnportant,” he concluded, to learn 
to save as it is to earn.” \

CANADIAN RAILWAY STATISTICS

The'first return of the Canadian railway statistics issued 
by the newly organized statistical branch of the. Department 
of Railways and Canals amply justifies the establishment 
of this branch, over which Mr. J. L. Payne was selected to 
preside. The selection and presentation of Canadian rail
way statistics have been modernized so that comparisons 
may bc made with those compiled officially in the United 
States. There is presented for the first time in authentic 
form a table showing the development of railway mileage 
111 Canada The total has risen from 16 miles in*the year 
1836 to 2IJ53 miles in 1896; no less than 3,071 miles of rail- 
way were under construction on June joth last as compared 
with 1.066 on the corresponding date last year. The pro

of substituting steçl for iron rails' has so progressed 
that now but 74-miles of iron rails remain.

There were in Canada last year 2.931 locomotives, 1,209 
first-class, 716 second-class, 842 baggage, mail and express, • 
61,927 cattle and box cars, 18,525 platform and 8,295 co*J ■ 
cars an increase-of nearly 900 locomotives, 250 first-class, 68 
second-class, and 31,555 freight cars as compared with the 
equipment of 1896. The loaded train 0(4250 tons, which was 
the limit twenty years ago, has been replaced by the train 
of 1.500 tons of to-day. In addition to; the cars mentioned, 
there are 1,655 refrigerator cars, which", with sleeping, par
lor, dining, official and other cafs, bring the total- up to 
99874, of which 91.015 are fitted with automatic couplers 
and 85,616 with air brakes. ,

In 1906 the steam railways carried 27,969,782 passengers 
and 57,966.713 tons of freight, an increase of 2,700,000 pas
senger* and 7,000,000 tons of freight over the business of 
the pre^ioue year. The gross earnings of the railways 
amounted to $125,322,865, an increase of $18,855,667 over the 
year 1905. Operating expenses increased from $79.977>573 
to $87,129*434. n , . . ,

There are now 814 miles of electric rai 
in the Dominion, an addition of 21 miles 
Ontario has 441 miles of electric railway 
The capital of all the electric railways in Canada is $63,857,- 
970. Last year their net earnings were $4,291,834 and they 
carried 237,655,074 passengers, an increase of 34.|°7,757 over 
the previous year. ' '

?

cess

in operation 
ig the year, 
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REGINA’S PROGRESS. ’

is a pen picture of Regina as a conspicuous example ot 
Western progress and development. Manufacturing en 
prises in the Western centre are gradually growing in 
number and importance. All of them are flourishing, and 
have difficulty in keeping pace with the demands The city 
is prepared to extend a little the limits of its ordmary con
cessions for the sake of attracting a few more good enter
prises to the field in the near future. Eight chartered banks 
ire represented by branches, four of which occupy _thenr o 
buildings. A clearing house may be established shortly. 
The leading trust and loan companies, insurance companies, 
ind other financial institutions of Canada are *L "
,The city is also the centre for the bond business of thePro- 
▼iace. One prominent firm bought more [than *2. ,
worth of bonds of local municipalities, school districts,, and 

, other organized communities in the West last year. ro
the illustrations in this excellent booklet one can see that 
Regina is quite up-to-date. Its churches, its residences 
its public buildings, its newspaper offices, are modern 
models. The publication should have a wide circulation not 
only in Canada, but also abroad.

JAPAN’S MINERAL OUTPUT.

The output of mineral products during the first six 
months of the past year, with the ratio of increase or 
decreases as compared with the corresponding period of 
1905, is as follows:—

Ratio of de
crease orMomme 

( $8 grains Troy) increase 
Per cent.
— a.o
— 138
+ 4-6
+ $54
— 69.9 
+ 119.2

390,412
9,300,713

„ 29,395,394
2,920,660

6,405
522,523

Gold ........
Silver ..... 
Copper ... 
Lead ......
Tin ..........
Antimony , 
Mercury 2 Ko 3-4

Kwamme (about 8K lbs. av.) 
........... 1,959,388
..............  7,984,658

............ 5,774,052

............  1,333,843
Kin (lb.)

+ 27.3 
+ 238
+ 248

Zinc . :......... ;
Iron ................ . •
Sulphate of iron 
Manganese ........

Arsenic ............
Phosphor .......
Black lead .....

— 10.0

— 38:6 
+100.0 
+ 7»

... 4,375

... 405,000
147,73»

. Tons (English.)
■ • • 6,542,300
Koku (39,70imp. gal.) 
... . 619,663 >
.., 226,506
... 18,476,071

OUR INblAN AFFAIRS

It is an excellent thing to be a cosmopolif^ nation, 
it is curious how harmoniously the average mixed poptj- 

lation live That we still have fnany Indians with us is evv 
dent by the last report of the-Department of Indian a - 
tors. In 1905 there were 107,637 in this country, and last

+ 13-4Coal

+ 4-4
+170.6Kerosene oil 

Asphalt .... 
Sulphur .... 9.2

I
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ARGEST COAL MINE.

Tipany Sinking a New Mine at 
ianadian Transatlantic Boat 
York Vessel—Banking 

Notes. f

r Own Correspondent.)
Halifax, N. S., February 24th.
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WINN IIP EG SECTION
property in that locality are now on the market «-7 _ 
prices are still comparatively reasonable, those who invt** 
in choice property will no dopbt reap large profits. gZT 
amount of land being placed on sale far exceeds the an! 
bability of habitation, except for a few of the most dettrSk 
locations.

The town of West Selkirk has granted the Pope Mans, 
factoring Company, of Wisconsin, builders of 
launches, etc.

03(2.330 SMITH ITMIt,

j *egrdde"t*tl»ee :
OvWLINO and O W. OOODALL. 

I" Ahoci.Iio" with
The Market Weeord and The Daily Oral" Letter.

JOHN MACLEAN

1
A free sight of four acres of land, Md°*e7 

emptiun of 00 per cent, of their taxes for twelve years It 
is said that the company have already in hand orders for 
$10.000 of vessels. West Selkirk is well situated for 
lacturing industries.

The Northwestern 1 Brass Company manufactures of 
brass castings and babbitt metal have Ideated near the Cana
dian Paci|fic shops and 'will be turning out its products in 
less than tt*o months, giving employment to sixty or more 
hands. They expect the greater part of their business from 
thé different railway companies.

THE MONETARY TIMES IN THE WEST.
I

Company
avowed

Last September the Monetary Time* 
opened a branch office in Winnipeg, with »e 
intention of meeting Whatever situation might ^develop in 
Western commercial journalism. The move was more thany 
justified from the beginning. The time has already come for 
the Monetary Titles and Canadian Engineer to be more 
closely associated *ith Western enterprise, with its directing 
force located in th^ Western metropolis.

This is being accomplished through the combination of 
the Winnipeg Market Record; the Daily Grain Letter; the 
Western business of the Monetary Times, the Canadian 
Engineer and the [Canadian Cement and Concrete Review; 
the Manitoba Printing and Manufacturing Company; and 
the publication of the Canada Hotels Journal in one organi
zation. which will be known as the Amalgamated Press. Limi
ted, and for which s charter is being obtained at Ottawa.

The President of the Amalgamated Press will be Mr. 
Arthur Hawkes, managing director of the Monetary Times 
Printing Company of Canada, and the managing director 
will be Mr. John MacLean, the founder of the Market 
Record, the Daily Grain Letter and the Manitoba Printing 
and Manufacturing Company. The head office of the busi
ness will be st 33° Smith Street, Winnipeg, a building of 
four floors, in whiijh the rapidly growing printing and book
binding plants hate been operated since the beginning of 
the year. The Win 
Company will be ^rs 

We bespeak f«»

.mana-

V

WINTER IN THE WEST.

It deserves to be made known widely that the winter 
from which we are just emerging has been, in the Far West, 
of quite exceptional severity. No such prolonged rigorous 
weather has been experienced there for twenty or thirty 
years. It is probable that from 33 to 40 per cent."of list 
year’s wheat crop of the three prairie provinces has not been 
sold, because of the inability of the Western railways to 
overcome excessive snowdrifts and,other difficulties in bring
ing it to market.

Saskatchewan. Alberta and Manitoba business men suf
fered most severely in January from the “tie-up" of the rail
ways. To these men the non-movement of wheat and other 
merchandise has meant something more than inconvenience. 
But there is now a gradual and steady resumption of the in
terrupted traffic, and merchants as well as farmers will ex
perience relief. The recent statement of Mr. Wm. Whyte, 
of the C. P. R.. whose acquaintance with the Western conn- 
try makes His words weighty, is important. “A recurrence," 
he said, “of the conditions such' as we have experienced this 
winter need hardly be feared, as both the railway companies 
and fuel dealers will profit by the experience and will be bet
ter prepared to meet such conditions in future. I do not 
wish to draw comparisons, but would just like to say that 
the people north of the 49th parallel have suffered less than 
those to the south.”

been operated since me ueKu.™,.* 
lipeg office of the Monetary Times 
inferred from the Free Press Building, 
the amalgamation the active support of 

the Western clients of the Monetary Times, Limited, and 
invite them A plate With it such advertising, printing and 
other business as it is in a position to execute.

The Monetaryj Times Company will act as 
agents for each 
Press.

I -

illIII _______ _ Eastern
ment of the business of the Dominion-Ir> Mr. Oswald Barratt, who has had considerable experi

ence in’ connectiori with the Monetary Times in British 
Columbia recently j h|s been appointed the Monetary Tunes 

cpresentative for : Vancouver and adjacent territory.

11
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RECORD ^WESTERN FLOUR TRADE.

Allows Western Freight to be Moved— 
rjink Pacific Shops—Real Estate 

Opportunities.

The Winnipeg Development and Industrial Bureau, 
which was organized last year, is publishing monthly an In
dustrial Bulletin. The city is the originator of this idea 
Mr. C. If. Roland, the Industrial Commissioner, has ample 
facts on jvhich to base his propaganda wqrk. The popula
tion has grown from 40.000 in 1898 to 110.000 to-day. The 
amount of money spent in buildings has each year increased, 
until to-day, the returns from the municipal department 
show over twelve and a half millions of dollars worth of new 
buildings for one vear. Bank clearings point to the amount 
of business that Winnipeg puts through. The clearings were 
in 1906 over $504.000,000, an increase of over 36 per cent 
over 1905, and an increase that no other city on the North 
American continent can show.» Real estate steadily advances 
in value, and business of all kinds flourishes without the 
boom that is usually at back of rapid development.

n
Mild Weather 

Grand T■ *
■

Hi Winnipeg, February 25th.
The change ii: nfeather for the past week has proved a 

great benefit, not otfy to the grain trade, but to all other 
trades throughout; the West. It has allowed the railroad to 
get forward considerable freight which was congested at all 
points along the 8n«. Grain receipts have greatly increased 
in the past week, pnl trade has improved considerably. Un
til recently the roSUirig companies were worried about their 
supplies as the defhajtid for flour was never better in the his
tory of the trade* E The large milling companies are con
tinually getting o|d*s from China and Japan for low-grade 
Hour,, and are unâbf* to meet the great demand from this

d*

Mr. Gordon Butler, son of Mr. Frank Butler, of London. 
Ont., has been appointed manager of the Fort Saskatchewan 
branch of the Merchants Bank of Canada. Mr. Butler left 
London a year ago. It is said hr is the youngest bank 
manager in Canada.

• • * *

The imports of wheat from Canada into the 1Frtjw 
Kingdom in 1006 almost doubled. The Dominion took fifth 
nlace in thç food supplying countries of the Motherhne 
The imports from Russia declined nearly 40 per cent.. uM* 
those fro*n Canada increased over 40 per cent. The leading 
figures Here- United States, 22.490,000 cwts. :' Arvenona. 
10.17fi.5oo cwts. ; Russia, 15,017,500 cwts ; British La- 
Indies. 12,636,200 cwts. ; Canada. 11,309.700 cwts.

source-. L s i.
The fuel quelliek, which has been very serious for the 

past two monthsij if getting relieved Now nearly all the 
flour millers are doing considerable outside business.!- Rise 
in flour prices ha* bieen anticipating for sometime, owing to 
the firmness of wpelt and light receipts, but as yet the large 
milling companie* Have taken no definite action in this re- 

Such a ccStrle is inevitable unless wheat prices ease

.- -

’

spect. 
off shortly;

Up to a few, d|ys ago reports from the ranching dis
tricts in the Wesp indicate great damage to stock on account 
of mild changes in'thé weather, followed by severe colds, 
rendering the catfle ihc^pless to provide for themselves. Con
ditions were stated par- worse than they really were, and the 
loss, although hq&yir, will not be near that predicted by 
early reports. -If il hjbpcd no further damage will be ex
perienced. If

Real estate ifjrtejrests predict a great boom in Winnipeg 
during the coming [spring arid summer, and already great 
activity has been ihbwed. At present the attention is nearly 
all drawn to the .location-jof the Grand Trunk Pacific Rail-

• • * * t
On Wednesday last the Mutual Fire Underwriters’ 

Association of Ontario held a meeting, the vice-presioen- 
Mr. D. D York, of Harrietsville. presiding, ""I"* iTJ-T 
death of the president. Mr. P. S. Armstrong*, of St. _ 
The meeting decided to urge on the Legislature the 
sitv of compulsory registration of all losses bv fire.. A. ,

buildings provided with HE»'

IE
I

r posai to reduce the rates on 
ning rods met with scant favor.

f
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has been all powerful in the City Council, brought 1» 
a motion by which it was decided to support a bill at Que
bec. asking power for the city to contribute a, ai*e =-u.ry to 
..id the Grand Trunk to raise the crossings. I Ins »«'»«»> 
amount to $2,000,000, which ought to go a long »a> towar

MONTREAL SECTION pany

BOARD or TRADE BUILDING Phone M. 2797. 
treel OWee of THe Morkot Record end The 

Letter ooth puBlWhed In Winnipeg

. A. M. CLAPP

ORteo : R «

*lee|>rfl/ocBi" tlK ThifueUwarc and Hudson.Railroad, which now controls

MONTREAL SPECULATES. W*. ttt? JiT.Û >
r* __ , D , r.al Lawrence to Montreal, the same to be used possibly b>

Public Endeavoring to Unravel Rumors of Steel-Coal uthfr roadl clllermg ,he city from the south 
P Settlement, Dominion Coal’s Dividend, and The Delaware and Hudson recc.iriy assumed tl.e ^n o

threw Electric W,rf.rc-Gnmd
Trunk and Allan Line. l^eowu..,'.... iliis Imc. m lb- Provuic. uf Uucbcc The

loan runs for one year, and participation ^s bec ^t
fered by the United States Mortgage and 1 rust torn pan), 
which holds the entire stock of the Canadian line, as c 
lateral As reported in these columns at the time of the 

company's organization, its three line, were purchased 
that the loan must have been mainly on

I Advertising,T. O. ALLOWgditoriwl.

Monetary Times Office,
Montreal,- February 27th.

Montrealers have almost quit attending to business m
order to discuss the pititul holocaust by which sixteen school (or $,,051,000, so
rhildren and the lady principal of the Hochelaga 1 r<?t. 1 , account of the Delaware and Hudson
<rhoti met death. Arising from this topic, is the problem of The imptessi.m is gradually gaining ground
S beuer water supply for Montreal, it having at first been . .. , 1 , , somcthmg of importance is brewing bc-
erroneously'reported that the burning of the school resuited ^^ Udmlllion Iron and Steel and Dominion 
from an m-ufficient water pressure. > Compan es. which have been at war for months P»»b *

On Saturday the connecting rod attached to the plunger ^ ‘ G A Cox and E. R Wood, Toronto are comm.m-
nf » large steam pu.np at the Pt St. Charles pumping sU- ainentlo„ed in connection with the better fee ing which ap-

broke and the pump was taken apart. The pumps had ,, bclwrfll thr two companies, the visit of the
Vn been kept busy for some time previously in order to }aUrr (<i Montreal, previous to the departure of 
mlmnin the supply of water. The result of *he. .br'.akin|' for the Mediterranean, being still regarded as one of «he lirs| 
down of this pump* was that the supply for “*e McTavisb ^ |he new understanding. It ,^s stated herr Hut
r" reservoir immediately ran short at the rate of eight , o{ somc kind will be made at the annul V'f ' -
„,rn million gallons per day. The total capacity of this - » » n„m|hion t „a, on Thursday Meantime the WngJ-
reservoir is about j7.ooo.ooo gallons, so that after the vump* Hotel register shows the presence here of Mes«s^ 1 it -
had been out of use for about three days President; F. P. Jones general manager; A. D.ck. sales
few feet of water remaining the reservoir. The reside. agcn, end Nlr McKeen. a director.
,ial and ^^«-"becamc^so low \ h M some of the Dominion Coal’. Statement.
houses0 were without water altogether while those along The_annual statement of the Dominion Coal Company
St Catherine Street only had water m the out of fire has just been issued. It is not very favorable as compard
sides the inconvenience occasioned, the breaking ! with that of 1905. the output being larger and the
in that portion of the city would almost certainly hav. „ contains evidence that the claim o Mr Row.
suited in a great disaster. Barlow i, issu ng that the company was losmg money on, the Ste P y

The Montreal City Surveyor. Mr J. K Barlow, is issu ng correct The output for the year was 3.55*./4
his annual report He is laying stress upon the necessity ot ^ agalllst 3,189.657 for 1905. while the prol.ts wcru $i.l37.- 

rariv S[udy of the drainage problem 111 Montreal. against $1.573.832, or with dividends on bonds »*>d P
HjdLm h is. been made more complicated by the expansion stock t;u* subtracted. W11"5* $1,023,671- in

nf tht* citv and the large amount of territory but t contingent fund is now $81.035 against $73-583*
uion in «he .mtsLïrts There are now some .to miles of . than a year ago being $2.025.^0
J^"r. 31 miles of which will have to be replaced with ^ .,49.92,. The common stock of the company 1
, . ami more modern sewers, as they are now 40,year ; 000000 so that the surplus for the year amounts to
il/ X urea, essT,trial is the construction of mam sewers than 4 per cent, of it. There ,s now sopie talk

. for the purpose of intercepting the rush of waters during ^ ajvi<knds being paid on the common, notice.
Î.MW rams sent out to the directors asking them to n*et » fewr hours in

tTwo Million Dollars Required. advancetof the annual meeting for thV’^T^ti’, ‘ percent.

^ B. F
the adoption of granite blocks mstead^thc earning ^ ^ coming year will be vastly improved,
less for heavy traffic. > , . new T. j ,i meeting of the shareholders of the
pumping 'pfan^and* an
wat^^c^^r^^o,^,^ ; fhed offi^a~rs

The island is possibly 40 miles long ;«"d [r-■>» ^ ',u ° 7as. W. ^^ rrs.dent. K w and8E. Archibald. H.
mdes broad. It is ««7 ^Çommg ^ckly and ^ Warier D Morrice.^J. and C. A. Smart and F. Bacon.

omlymg'mulucipal'ries have becn jo.mng with «he ««y1"' g* Dominion Guarantee Company held i«* annual meet
been'so m^i  ̂SU" ^^kep^açe. ^^^2,^ ^«te itsWar of direct^

the water and drainage systems are in m the \v Hanson G G Foster K.C. H. B. Ames. MP. F, W
\jjdequate. whh^he c^y. and before long a Birman C VV. Hagar was re-elected general manager.

» - s, œ ïSTn-s f,.*. „,m„w
tion and advise upon a more homogène u y - r nf thc Merchants Bank of Canada, Thos. JMc-
cipal services. , i:nc 0f the ivnitr-ill and Rodolphe Forget. M . P., the prominent stock

ES&ÏZ filSïïnSL* Uv. m in.,h, lormatiim of , new <ri« «-

discord between the railway a"^[ '".^cirre.J'ce \o that panyHr,n 1 A. Ouimet has been ’ected president of the
rident s have necessarily been <>f freque jhe vkr.ni ml Citv and District Savin Bank, to succeed Sir' thé raising of the deceased, and Mr. icbael BurkE was elect-

the expenditure of a large sunt of mon.y. is , -|. ___Hi
cussed. It is expected that the raising of ■ ... j ... . . , have developed among the Havana
made a portion of a comprehenstve scheme by the G. I R- . ),V'^res s of a"e and the result is that the,» has 
including the building of a large new f "’'k , ' ^ ' n ,, L ,r 're I.Awhat the trouble is it is difficult ro
of additional tracks, for the purpose of acc. Wodututg « , bee* the, " wa, a shortage ,m the ac-
onlv the business of.,he G T R bn, nf the G 'T ;• ss"'11 say. It uould appear «£“ *»f"o ]e<s lhall $;o(Wto. the dts- 
shal! have become i factor in the traffic of the c > . counts of thema(|e jn December la»t Many of the
Movements of Delaware and Hudson. 1 . l?ockholders claim this could not have o-curred if the com-

succeeded in putting through his offer to the lower v ! ^

*>
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rHavana Electric Difficulties.
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«as largely Canadi+t Sir Wm. Van Horne sometime ago which rages in Canada over street railways, light and poiw 
"resigned from the h 'i* d and was replaced by G. B. Hopkins, and telephone companies.
Mr. E. Hanson, of lent real, is president General Manager Whether in principle, municipal trading is right or 
Greenwood has rt ijgaed, and it is sajd that Frank Stein- wrong, there is no question as to the abuses it harbours in 
bert,, American Coil il-General at Havana, hay,secured suf practice. A forthcoming scandal in one of the large northern 
llcieiit proxies to s\ ing control away, from those who" hold towns touches the municipal gas works. On the books, there 
it at present. Cubji 4 hax’e been buying largely of the stock : js a gas-holder valued at $250,000, which has no —irriU 
during the past yea . ind it is said they want dividends de- existence whatever. Money was borrowed to build it, aad 
clared. while the C^ntians are opposed to this.. It was ex- was <jj»sipated in other ways. Some of the loan went to
pelted the decisive :i it ting would have takin place on T,les' huy a huge over-stock of iron castings of all likely and 
day last, but it has ijj> n been put off till Wednesday next. likely shapes. A responsible authority assures me that there

There is some ! I 4h of an entirely unofficial character, of are more 0f these than could be used in the works in 1
a possible conneclii 4 being established between the Allan thousand years.
Line and the G4aip f'runk and Grand Trunk Pacific inter- The works in question are fully twice as large as an 
efts. The G. T. If. kill unquestionably establish a fleet of efficient plant to light the town need be. and they product 
ocean steamships,* a ill there is’no reifson why it should not at their utmost capacity less than half their calculated out- 
be established quilt 4-j rapidly, and in the same way. as the pm of gas How much they are over-capitalized the town 
V. P. R cstahlishe* 'theirs. The C. P. R. bought out the councj| js judicious enough not to discover. The council 
Elder-Dempster Lib •[ and is now developing it to an extent seeks to put all things gradually right by charging 1 high
w hich would have >»« n. impossible for the old company to pricc for tke poorest sort of gas.
have done. Some-1 .Ir k the G. T.JP. wdl make ^ attempt ^ use of ligur„ i$ made by an Australia,
to connect with the A lan Line m some manner. pointing to d foslcr immigration from England toward, the
the many advantag i of such a union There ,s no doubt ' a His argument is that in emigrating , man
that- after the two Jr at tran»cont,nen-al railway hue, be- you throw away his custom. Per capta
come established, in th their nwfi steam-h.p lines ami other \ ... w kramifications, it. wjl he more difficult than in thé past for American citize,is 01"'V.?™?' ™ wLh Tl. T*’
independent stcannl companies to carry on bu-iness. whereas . us ra ta s 1 ’’ . : " ■’ t Ccctl*

Mr. Chas. M. Ilff-s, president of the G T. P.. has left 'a‘,nn extended to the Dominion or tt Might hare
for England, to cllftilt wfth the English d rectors regard- b.rf" «!«• ,hat ,hr. Canad,an consumes only $,, worth. But 
ing -everal imporfa ft matters, including, possibly, the new lf ,h',s l'"' werc, r.K'dly pursued we should keep the surplus 
station for Mont rep hud thd! raising of the tracks in the city, population carelully at omc.
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Good news for E 
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He assures the Wes 
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Money is Locked Up.
The Stock Exchange professes its mystification as to 

where all the money that has been made in trade is going to. 
Too little, to suit the brokers, finds its way into speculation. j 
l have had occasion to peruse reports furnished by two 

inion and its Affairs—Bank State- hundred manufacturers in miscellaneous trades, and hazard
—Money Made in Trade, and 

its Absorption.

♦

CANADA P IMMINENT IN ENGLAND.
■

Interest in the D< Ini 
ment Agitati ir - the opinion that very much has gone hack into the businesses.

What makes metals so dear and engineers so busy is, 
la~gely. that extensive renovations and extensions of njlnt 

.— ,, have been in progress.! VerjMfew of the two hundred firms
(rrojn JC ur Own Correspondent.) 1 omit to report something of that kind. Independently of

London, February 15th. their testimony it is plain that much capital expenditure is
A new show of rinfidence in all leading North Atnericrrf being made. In all industrial countries' we appear to be 

securities is evident Responsible guides are talking seriously paving the wav for another glut by over-production. Whilst 
of improved divide jd prospects to materialize after June consumption is as free as at present, all goes well, but 
30th. Traffic alond, t s argued, apart fre^n proceeds of land yearly it takes more turnover to keep the factories busy, 
sales, is going to jji it fy something better than 6 per cent. If we have not speculated heavily, we have found funds
on Canadian Pacifijc .1 ' | for a huge number of new companies during 1906.

The prominentt bi Canadian matter* mt the share-market numbered registered is 4.395. the total gross capitalize!**, 
has not been gaipe j vithout cost to ath*r stocks. South €127.400000 Industrial and domestic registrations of all
African affairs, for jx ample, have been left very much to <orts largely increased, and more than £q.000.000 was found
look after themseljv k. New expedients have been tried to for the motor and cycle trades. I.argest of an^ single head 
bring that part oCt je Ethpire more into view, fine music- xvas the £26.000.000 or so for mining and exploration corn- 
hall has been taker ha show by moving pictures ,how the nanies The latter is good proof that the spirit of adventure 
Chinese live in tin tunes, and so to counteract hostility to ,js nr,t extinct, for in established enterprises of a not les, 
••yellow slavery.1’ j Then the bartered company hjis cm- sober sort, one can find probabilities as advantageous as 
ployed the cinemât |g aph to visualise railway and other most that are foreshadowed in prospectuses. It is observed
work in its territor; 1 Such is the new financial advertising that colonial registrations of companies issuing in London
Uniform Style in Bint Statements. grow in nttmfier. This is a feature we scarcely like; for the

Canadians, no ijttibt. appreciate the advantage'of having reason that colonial regulations are not easily ascertai 
bank statements (Jr hvn up in a common form that much Banking and Financial Notes.
facilitates comparis <ti between the positions of bank and ................. • , . • ,h,
bank. Hitherto ea h English hank has followed its own , ^ dh this year a new regulation came into force it tnt
idea of what the skt jeton cif a balance-sheet ought to be. As Bank Clearing House. Cheques arc stamped -
a consequence on* Üas, in calcinating results." to make all or c according to whether they he ond o _z
sorts of allowance! inr differin^methods metropolitan or country clearing. By a rc-organizat on o

o . ,, .• I system. London will dispense with about half its regiment 01
Bankers themà. F * thank tfce time has come to agree J ^Wa1k.clerk is the f„|| name of the individual who

on a common pradt k Unless they invent a method of their , about thc city. a wallct under his arm. to which
own. they feel that ll arhamen will presertbe a statutory attached a stee, chai„ about his waist. The function of these
form. This, they h ic anxious to avotd. As transact,o„s of mpn to ,xrhangr cheques drawn on branches of other
banks differ trom e|,-| otheto*,me are anxious ,0 preserve hank$ jn London. \ makinK transference through the clear- 
he liberty to go h ondjtlte bare common form, and to . hou thcir enerygirs arc spared-as they might have

throw into relief Ir bortant points which might lend them- . , n
selves to erroneous yi.dgment. The banks want latitude to cen °ng ag _ wC have
tell more than thejpl solute minimum, when they are so ,n },a'’king life, the corrupt c • ri^tiegs
mjnded ■ t ’ * ! repeatedly been told, is unheard-of. and unknown. Uoumiess ^

Indeed when t iti ty banks, exclusive of the Bank of '* *s rare- hvt ‘s.îhe s.w.orn fr, ^nhstanTiate
England, are holtfin ; E l.000.000.000 of assets, it is as well to aKc.r nf "ne the ol/*681 jomt-stock b _ j aw
make their relativj joutions perfectly clear. As the banker’s an ins1ancc r’[ corruption. To get the Wes manager
bank the Rank of Î fit land tomes first with about Tqs.ooo,- V mon s banking account, it was necessary for the ma
000. Lloyds' "lias £; i.roo.ooo, the City and Midland £63000.- become honorary treasurer to the bndr the acc u ^ 
000, the London an< tCounty £51.000.000, and Barclay’s £50.- °I €300,000 to £3,0.000 dimensions and . i, -heons,
000.009 of assets |No misapprehensions as to the com- aKam’\t an expense °f $9 trav'l mg,fX^frin.inno,v at a
parative status of In iti utions like these, ought to be possible, subscriptions to local funds, and c ec < |,*d
London and the L. C C. Election,. Guardian , place of worship. ; Rut when he appointment

been made one Guardian of the poor called to oou»
All London iitfi: ken by the great scrimmage for seats Another demanded £20 for himself and frirn<ls-^gainnn:nt.

upon the London C*npty Council. There is a strong chance r.nd a further £25. In all £ too was expended over the app 
that the “Moderateif will do well. They are the opponents ment, and this illicit expenditure was all sanctioned by ^ 
of municipal trading and the malcontents with municipal general-manager of the bank. That is the damaging • 
mismanagement. Ac:ording to the “Progressive’’ or Headmtartcrs countenanced the bribery of this srngl' {
’ «» astre!” side, t^J ‘ijM oderates" are the friends of the trusts, , venal lot of elected representatives, and the disclose 
and a London mofn|ni; paper likens the controversy to that theîcircumstances affords a highly salutary warning.
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received by the Ogilvie Flour Mills Company for export to 
the Orient In the last two weeks, these have totalled so.- '
ooo bags, with advancing prices.

This growing demand for one of Canada’s great products 
will without a doubt lead to the establishment of mills on 
this’ coast, where a hungry market already awaits wheat by
products. It is not difficult to anticipate developments along
this line. „ A. ,

The purchase of extensive acreage in the Okanagan dis
trict by a company, in which Earl Grey is a large share
holder, has given another impetus,o the buying of In
growing lands. The value of such investments is bemg 
realized more every year, and every year more money is be
ing made. ,

B.C.. „,d. Th. ~
The inauguration of the new steamship line to Mexico 1 synel and as watcr j, readily availaHle. there are no 

from this port is being regarded as a development in trade ^ ^ ’ Such a surety ,, thi, j, bringing farmers from
which will meet with great success Two steamers were ^ and giYing to British Columbia a sturdy popu-
originally decided upon, but »•»«“»* a,T,val w's £°ap lation. as well as developing a great resource, 
of Cap, Worsnop, promoter of the service, and Mr. F. E.
Dixon of the firm of Harris and Dixon, of London, which Orchards are to be the Best.
is supplying the steamers, another boat has ban cabled for. this connection it 'is interesting to note that the
This will carry cargo principally, with limited accommoda- Board of Horticulture is taking drastic steps to purge 
lion for passengers. * orchards of all pests. British Columbia has been in the van

Mr Hugo Ross, of Winnipeg, returned on Wednesday jn hcr rjgidity of fruit inspection, with the result tna, . " 
from a trip to Mexico, and is in Vancouver thi, week. He d,s,ruc,ive pest has yet gained a foothold worth mentioning, 
declares that success will mark the service from the first, Qld orchards have been allowed to over-grow in distrct.. 
and that the many Canadians who have invested capital in and theM. ate ,he particular menace.

will do what they can in the way of trade.- Circulars will be issued next^week, pointing out that
, . spraying must be regularly attendri to, and all pruning.

First Canada-Mexico Organization. burned. Failing this, the officials w51l destroy the orchards
Mr. Thomas Fitzhugh Lee, a. prominent business man at ,he expense of the owners. It ia‘vîne^wer to the 

of Mexico has come to contract with wholesale merchants specter to go over the province fr m 
in Vancouver. Victoria, and Seattle, for the exchange of pro- boundary of East Kootenav and see that t e aw 
duce, and he will send north many kinds of tropical fruits spert j, carried out to the letter. oualitv
W ith J W. Morris, of Victoria, he has established a concern Although apparently drastic, it will me*" J ;llv(.«t'_
t„ he known as the Mexican Trading and Fruit Growing As- to British ColuAka fruit, if such can be. 1 . ,
sociation. the first organization following the completion of men, of capital. \ will mean a J » corn-
arrangements for the service. They will contract with orchardists and make fruit-growing more valuable as 
planters for supplies of fruits, and contemplate the establish-’ mercia1 asset, 
ment of a pine-apple canning factory, and also the manu
facture of citric acid.

Considerable information is coming 
the varied products of Mexico, available for: shipment north, 
and after the service has begun it is altogether probable that 
other enterprises w ill be started. British Cplumbia has lum
ber for return cargoes, an example of which" was in the very 
large load of the steamer Tottenham, which left a couple of 
weeks ago with over four million feet. Canadian toianu- 
facturcrs generally will be on the outlook for business.

Good news for British Columbia is brought by Mr. J. (From Our Own Correspondent.)
McMillan, managing-director of the Le Roi Mining Com- , St john N B., February 25th. .
pany. of Rossland. \vho is returning from a trip to London. Fmmcrson Minister ot Railways, came
He assures the West that English capitalists have con- Hon. 1L *. Ijmmtno*! and in the Board of Trade
fidence in legitimate enterprises, and that he and others have from «aa u>nt conference w!)h members of the
arranged to finance several sound propositions. cky Council and Boar,I of Trade on Botteran’î'toffowiîg
English Capitalists Have Confidence. future development of the port. 1 his c,,n 1 , ,jve

Such a declaration for , man of Mr. McMillan’s stanch tloJoll , visit to Ottawa* of a"“»£^i*"d J££»*a‘>nd 
ine is a commendation. 1 He is regarded as thoroughly deleAtion has raised hopes that someth ng 
sound and practical, and although somewhat conservative, tangible will follow. d„ „,mr dredging
is up-to-date inJiis business methods A confirmai,dn of>s St John wants the Gmcrnment , do me ^ .
statement is foùnd in the fact that $.50.000 has been raised wCrk for a 600 entrafee which
in England for the deeper development of the \ mir mine winter; also some dredging at wlth,,llt waiting k>r

While English capital is directed to mining, American is, will enable large * ^ two concessions the Min ster will
used in making money out of timber. It has been noted be- the ,c f at once Far more important was the con- 
fore that people from the United State, are securing control try

"of the lumber industry in British Columbia. and it ts now s,dcrat,on of th. fj»t* , 
announced that Duluth capitalists have paid $1.000000 for a More Wharf Facilities Required
one-,h,rd interest in the Columbia River Lumber- Company. , }, fclt in S, John that the .Gpvrrnm.m shu tatt
Mr j D. McCormick, one of them, is now Vancouver ^ ^ or ,wo of thc Atlantic ports and equip hem *
This interest was held by Mr. M. Carlin. Mr. V. U. J”" -• CauseMhe burden i# ajhvavier one ' a" ,,r. . .'hrftugh busi- 
and Mr. H. Sutherland, of Winnipeg. The other two-thirds bear a|M, because the «business is not lo^al hut through nus
is still retained by Mr. W. Mackenzie, of Toronto.

The argument has been advanced op a ,
occasions when outside capital has been solicited for mves^ laid down by t ie * a f-rwernment might care 1 
ment in this province, that local men should evidence the heavier even than, the » jiT own problem,
faith in enterprises by using some of their own money. so St. John must gr PT suggested that a small v.'*i-
This is a young country, and up to the present there has not The Minister »I K*, w,,rk , schei,.."
been a very great surplus of capital among British Cot mittee of lead ng , >hc next few years andbians. As it has accrued, however, they have not been slow lhat would rumen, whh itsprovisions.
,0 establishing industries. Several instances of these have «h», won d nm of Deputy Minister Butler
been given in recent incorporations. ■> He promt, d meeting appointed a nominating c«lm-

Another is the formation of the Electric Terpentine of the L U • ^ , wh,a c„uld best devise such a plan
Company, of Canada. Limited, which is composed entire y of mittee to schVmc will take on the nature of a trust.
Vancouver people. The company will acquire thc rights ,0 , L ctovernmelt lending money to St. John for ,ts wharf 
the paten, of Mr. F. T. Snyder, of Chtcago. to produce , , n.,m,nal rental.
turpentine, resin, tar, pitch, charcoal, etc., out of . *,r , 1 , momcnt j< seems certain that St John will have
The processes been thoroughly tested in this city ur .jj:i;___ 1 berths for next winter and two
the past year. ... . ...

That the expectation that Vancouver will become a port more

VANCOUVER SECTION
BRITISH COLUMBIA’S OPPORTUNITIES.

Steamship Line to Mexico Brings Capital— Flour 
Trade With the Orient—Drastic Measures 

Will Make Province’s Fruit the 
Very Best.

that country

W

•v
to hand regarding IMPROVING ST. JOHN PORT.

Important Conference Considers Better Accommoda
tion for New Brunswick’s Port—Forestry 

Convention—Industrial Progress.

realized that thc burden of mtionilizatioir .-n !•"*;« 
realtzen Transportation Commission [is

to shoulder.

ness.
number of It is

additional steamship berths for next 
for the winter after, while th, committee will devtse a

from" whiclT wiin*'shipped" large quantities of, flour, and scheme J?r "**£*’ , ck a Forestry Convention was

- ■ -w-..... ......... - --
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even wheat. ________ _
be realized, perhaps soon, is. indicated in
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tcrcsts from all p; jfrt i of the province, as well as by a ntlttl- Once again discussion in committee clearly showed ■
ber of outsiders il le rsted in forestry matters. The tncctmg growing belief among members of parliament that th,
passed some ini pli "t * lit resolutions which were placed before present system of incorporating railway, companies W
the Government |t is believed legislation, which will have a private bills is cumbersome and unnecessary. So low „ 
tendency to bettei motect the forest wealth i the province, subsidies àre not asked, why should not capitalists be ft» 
will follow under some general act, to build for us our roads of

-Another iery important convention held recently was without coming as suppl.ants for leave to develop

The ".«tine L by !l »" in ZST zzrt

SSSjTS.'Sti Sl'A'R ,8?llS£SS,.'5tiL b.h.d, J.bn..K IndlrerUy. A,
' b, fe, r,r.ei„ ll.„,r

Built the Canada pastern Railway. cates are unreasonable, complaint is made, and the matter
An important bill to -be disposed of is that for the re- js investigated, 

vision of the charier of the Telephrjhe Company, consequent jj-;iwav Rates Discussed

•h* "U* nunicipaliliy* lion „,« do,, u,d„ ,h, “'TblÆlïri “ ïâ^L£?SSt

Son,, men ,.rfn,m.m In l he business and industrial life Inir-.'YVi.'îl 'nvesïigm'Lo^speJi” ™'miFïkJI£

of New Brunswici have recently passed away. Foremost do so ;$ iven b thf Board of Railway Commhnonm-
among those is » g>' J B Snowball. Lieutenant-Governor J{y somc such legislation the Government will retain 111
of the province i*c has hlled a very important place as a positithat the reKUiation of rates i, , matter for tw 
lumber king and !fii road magnate Railway Commission. The practical effect, so the Westtn

\\ itn Alexamttr - Gibson he built the Canada nastern rnembers arc confident, will be to establish a thrce-ceat rate
Railway, now partjol the I. C R,. and was a very large lum- in Saskatchewan and Alberta, and indeed throughout the D*.
l%r operator. OtqjtT active- and prominent men now decca*- fnjnjon
ed are Thomas A|«.niikme. head of the gre.it biscuit manu- Legislation so far inclines to> 
factoring business |,f T Kankmc A Sons, St. John and James jndustrial disputes billj to some cAent, invades the liberty <A
*rs. T’- ° t"c ^rmJ0< Snaw Brothers. J cadi rig bakers. Both t^e subiect. Men are apt to find themselves, for a time at
filled .mporunt pllus m ttofWntis lifc of St. John. . least, compelled to carry certain persons upon their pay

The Province pi New BrSRswick has before it a propos.- ro/ls without any immediate power to discharge them or to
twin to guyarttee t*> the extent of $8,000 per mile, the bonds. r,duce the amount o( ,heir wages. Mr. Fisher’s bill to m- 
0/ rhe Jmcr„4t,orf»l)Ka, «ay running from CampbelHon to cannc(l mCatS and Other perishable product! 11 DO
St Leonards. tteadGrand Falls a distance of no miles. The d^ubt a st in tllc right direction, but it means a Govera- 
province gaveTh.sf read a subs.dy of U500 per m./c and the office in tvery poking house and in every C1UU«H
Dominion subsidy vras double the usual amount tor fifty * # - r.__
miles of the distance The line runs through a forest wilder- y
ness, and thete ate many who view with distrust the pro-
posai now before (be house, as it is feared the line can never 
pay. The Government supporters have approved of it in ( 
caucus. rj I-
Will Harness the Tides.
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NEW INCORPORATIONS.
The head office of -each company is situate in the town

or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the
various corporations.

1. IS believed possible by means f 0»t-GeOrgian Bay Oil Co.-$l,000,00Û. S.
générale, upwards of 7,500 horse- Johnston. F. R McKclcan. A. J. Thomson.

used fnr manh fact tiring purposes in the Peterboro, Ont.—Otonabcc Navigation Co >40,000.
|F R Kinball and W J Webb. Boston. W. H. White, J. E. Henderson, W. Hepburn.

Pittsburgh, Pa., U. S. A.—Cobalt Silver Crescent— 
$500.000. T. H. Barton, F. E>. Byers, O. F. Taylor.

Schomberg, Ont—Schomberg Market Associatuw-
$25.000. S. W, Armitage, J. Brydon, R. J. Creighton. .

Niagara Falls, Ont.—Niagara Cobalt Silver Mining Co. 
-$750.000 E. B Scobwld, U. F. Harrington, E. E. Cham-

A scheme of larg e proportions has just been launched by 
a concern known as the Cove Hydro-Electric Company:
that is to harness the tides flowing up and down the
river near Sacki-ille.
of dams and turliin^s to
p^wer. which will tx- i
immediate vicinit*
and George H. nib I IW. F Cove, of Amherst, are the chief 
movers in the sc lié ire,

A statement ojf the winter export business to date shows
that the value of fhie shipments is ab«»ut $2.000.000 less than
the shipments matte IV» the same period last year.

The lower p/fee of wheat is in a measure responsible
for the apparent felling off in the exports. It is interesting
to note that while» tlie exports to date total in value $10,995 - bcrl‘lV1 , . , „ • .
000, the C P R |te imers have taken aw-.r $7.122,000 worth. BrockviHe, Ont.—Brockville Cement -"ressed br CK 
and the remainder is divided among different lines, the Concrete Co.—$10,000. B. Dillon, A. T. \\ dgress, it
Allans getting soWic :hin$ç above $1.000.000. Horton.

Walkerville, Ont—Trussed Concrete Steel Co. of Can
ada—$200,000. G. Kahn, D. C. Raymond, W. F. Lvans, 
of Toronto. _

Three Rivers, Que—Consolidated Chemical com
pany.—$250,000. A. W. Carmichael, J. G. O'Donoghue,
Mitchell, Toronto. ,

Toronto Junction, Ont.—Davies Wholesale Tailoring ”• 
—$402300. C. H. Davies, G. H. Langan. Stratford; I* I- 
Kurtz, Nashville. _j.

New Liskeard, Ont—Cobalt and Larder Lake Go
Mining Company.—$500.000. G. M. Legge, N. B. StTOBg,
D. Graliant, Haileybury.

Calgary, Alta.—Greater Canada Real
Alliance Investment Co.

*

CANADIAN NORTHERN AT OTTAWA.

- Many New Lings for Ontario—Incorporation of Rail
way Companies by Private Bill Discussed—

|i Paternal Legislation.

Î

; 1
t f Fr(|n Our 

The tferiôus flail
vn Correspondent )

February 38th.
the private bill authorie|ing the 

Canadian JNnhheÀi KailwayjrCompany to build additional 
branch line's ill Oltajrio is suhktantially passed throudh 
mittce. The niaii line already projected from Otl 

4 to be Éii^eced by a branch from Hawkexl
r| thus «a

Estate Co. BOW
North-West

ises

River^Bridge Co.
Ertgraaing Co. Merchants Syndicate.

Sherbrooke, Que.—Sherbrooke Novelty M£”a *
A. G. Snowden. Montreal; RA A-

„ . j. ». ..,v ................. ................ Canatli.in Rand Co.—fÿW®**
Another yerygin portant branch is projected from Pern- ^ Houbleday, E XX Oilmann. S XV i^iuke'.

‘ A third line /starts at Pickering a few Edmonton, Alta.- New York &

çom-
awa to 
iury to

a short line from Montreal to Tor-
Toronto i
Ganarv »qu
onto.

C<»—$^0.000. A. G. Snowden. 
A. T. Boydcll. Sherbrooke.

A third line/starts at Pickering, a few Edmonton, Alta. New York & Pacific Tea Co ■ *
in:les cast 't>fiToifcnlo. crossing the Canadian Northern On- ern Supply Co : Canadian Society of Equity; laylo A Dany;
tario. (James;Ray|rrute). twenty miles north nt Toronto and and Spinks; British Columbia Fruit Exchange T
Yonge Street, at t)s k Ridges, where it absorbs the Schom- Northern Exploration anil Mining Co. Great Qt0-
herg and Auroraf l ailway. Hence the rqad continues Sommerville Hardware Co. Aylwin and Co. »>e
through Barrje aid Collimgwood to Owen Sound. From era! Supply Co. , R.
Owen Sound, on Jin Georgian Bay. another hrainch exteiuls Windsor. Ont—Kelly Island Lime Co.—$40P°° _ 0(
to Port Dover, of tihe shores of [.ake Ontario. Still otluT Bartlett, N. A. Bartlett. G. Pacaud. Morton Baking
branches dosjly p|r:.llel the Grand Trunk Railway frr m Tor- Canada—$40.000. R. M . Morton. M. McGregor • ‘
onto. weKt. atjd through the Niagara district. ^Bartlet. The Erie Ice Co.—$40,000. J. S. Lovell, w.

broke to C<>burgt

1
$

!
I , I J

i

r
March 2, 1907.

b Gowans. XV ayne C
Green. XV. G. Kay, J. X

Hamilton, Ont.— Hi
c Hutchmsdn, S. J. L
Company ^Kkooo 7,
Philip Carey Manufattf
Crabbs. R. B. Crabbs, 
S50O.O00 J Kerr,
Canadian A ni U SCITI <5flt .
Woodbuni, J. D. Chen 

Sault Stc. Mav$*,<i 
$1,000.000. A. XV ifeon, 
Bros. Construction
i J. \!chadded * Aex

B. VVillmott, T. J.
ter.—$>,000,000. H. H>
penberg. Great North 
g E. F. Rhodin, R. H 

Cobalt. Ont.—You
Mny_$i.ooo,ooo. G. /
Ohio; W. A. Sadler. <

\Vr. H. Fletc!

o.

1

$100.000 
Cobalt Club—$40.000. 
Sadler Prince Rupei
McLeod. D. Clark,
$600.000.
Rock Mining Co —$1,
H. Honeywell, J. G 

R. P. Lydon, 
Ottawa.—SlatcrSht

Sherwood, A. Slater
pany —$500.000 F. A
Harwood, Ottawa:
$100.000- G. W. Hu
Northern Turpentine
Lumberman. R. A. Sil
mg Co —$1.000.000. J
bury. Railway Resen 
G. B. Ferguson. XV. J. 
her Co.—$*50.000. f
Rochester.
G. Cameron. G. C.

\V. B. Baryar 
Macrae Mining Co.—j 
Mulligan. J. D. C01
$1,000.000 J. Gillesp
Devil’s Rock Silver M
J. L. Rochester, C.
$2,000,000. A. C. Ros
Silver Mountain Mini
Dunlevie. M. P. Van 
Mining Co — $1.000.00
A. Percivat. Cobalt
Farley, XV. H. Newto
—$60.000. T. Workn
Cobalt & Blanche R

O’Sulli

A. E. Lena.

$40.000

'

Cameron

OOO.

t Connolly, f.
Mining and Lumber 
Ion. J. U. Vincent. 
$2.000 000 J. S. _ Vir 
Connell Silver Minin
nell. J. T. Baskin. J. e
—$100.000. J E. ]Ki

EASTERN Cl

“I am of the 01 
if they want to hold 
to establish X branche:
Mr. Bruno Trudel. c 
the Monetary Times 
sion in British Colm 

“It was alls very 
“for merchant in I 
out there once or tw 
orders, which from 
mail. Those were tf 
wav competition, an 
order to save freight 
from1 local distributii 
to wait till they feare 
the goods in nothin# 

“As you may ea 
then be three or fou 
now that the agitatic 
and broken carlots 
rates.
The Wholesaler and 

“There is anoth 
large orders from ei 
wholesaler is now in 
from us. We had
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kL ,»no-*»" •' .t$5. ;:

•rrr, t s.'s■*'

c Hutchinson, S. J. Ûv>4 T- Hobson. XVentw orth Quart) ihJ'rcailçr wdtrW .uski 4^' from u>. .md .is .1 result the
^M:; ;::r:...... ,;.....

S-fe,R,".^^1.“”":; LtiJrlS
Sdian c..-$500.000. J. Patterson.upon as ours. Otctwm, ewB yet, be dow
Woodburn, J. D. Cherricr. not carry such» a large stock as the large t« «. -«»£

Sault Stc Mats*.^pnt.—Wok>imon Mines and Metals,— sa|ers j^d \V is quite a common tiling tor us to sell him
„ X W$Vb5iI1. More. A. J. Saunders. (XBoylc , $ntlJfcs 0f Roods. But tins coud,«.on of affairs .s
n Troîi struct'or&To ^100,000. J. o'Boyle. D. P O’Boyle, * * al»4, » he can buy from the same markets as we
?r0 McFaddeM-ew Ontario Exploration Co-$100.000 ‘nd ,lB advantage in the matter "Of obU ntng through
i R Willmott, T. J. Kennedy, J. McKay. Dominion Smcl- frclg^F^ 

t A- B- 000000 H H. Muggley, W. L. Peters. P. M. Knip- < “Mtn you 
llnb^rg Great Northern Oil Co.-$5<*>.°°°. B- w- Hams' geticRtrade from her?”
R E F. Rhodin, R. H. Carney. . , How to Increase Trade.

Cobalt Ont.—Youngstown-Cobalt Silver Wntng Com- . „B means. On the contrary, we are doing a larger 
Mn, M.loO.OOO G A. Baker, A. F. Dalbey, Youngstown. trwk ^ em, „ut ,n proportion ,0 the P-PuU -on
MTio- W A Sadler. Cobalt. Cobalt Ore Sampling Co— we doing less. That is to say, we have not kept pace
^ W H. Fletcher, N. R. MacDonald, G. W. Parker. Wlth thc devei0pment of that country. Retailers arc now m x

, -$40.000 W. H. Francifs, R. C. Coan. VV. A a position to buy their goods in smaller quantities at a time
Sdirr Prince Rupert Cobalt Silver Mines-$i.000,000. M buVmore frequently; so they order from the local wholvsaer 
Url end D Clark, G. Ross Tiffany Cobalt Mm».-" instead Of from US. There ,s still left for us, however, more 

a' I css, A D Sawin. H A B Cooke. Silvter busmess than ever before. But the growth m our trade is 
^iT\lining Co-$1,000,000. J. L McDougall, Jr, F. mv sloW, and some of these days ,t may possibly be m «he
iU^nTt LJ,don MSt BueM^M- M^hafiy. ^ÆTben’, i. your ternir b h,
ViKrar, tï ssztJL 2,3 ,»

ïnS^U,F. Ao Hene,JJlISU* ££2 i.“-K üS3 «3T.

Harwood, Ottawa; Ottawa McDonald and many Montreal houses have established branches m the
$100.000 G. W. Hunt. J. A. nrousc, iv. vi territory spoken of. It looks as though the day had arrived
Northern Ae Cobalt Silger Min- when this policy will have to be pursued by all wholesalers
Lumberman, R • \r lv 4hhott XV. R Brad- desiring to maintain their connection.
ing Co—$J.000.000. J «Vooooôo T XV McGarry. “Is the connection worth lighting for.' v
bury. Railway Reserve Tè-".».-* t “Ah each mUSCanSWCr that himself. /he effort might
r, R Ferguson. XV. J Ben. r no, pav’JLrne:TQm, and ,s, paying others. The great
her Co —$450.000. E H. MwreM xvl ? Cameron. R development of theXture will take place there, and ,t seems
Roebester Cameron R Si ft ram <>• **>■ -» me .hat the firm which *tays after the busmess will

G_ Cameron. w Gill. Mrs. A. A Rartram reap its reward.
Macrae Mining Co -£l .000.000 XV. fi. Middleton, D. ^
SÏX ’SànZSlï' nJiïZ ' through the alaska oatewav. ;

¥f'!°i2S*C Mia^^STcob5t Mining Co- Before next spring, a big railway Une Skill give outletJ. L. Rochester. C^ Jacks r. g Frascr. Cobalt (rom prlnce William Sound to the Copper R.vcr V alley and
$2,000.000. A. C. ROSS, V B. K0SS, Watts F S S thus to the great region, along the lanana River and theSilver Mountain C°Æ <aTUto«Ïobalt Silver Yukon. The building Of the Alaska central Railway .

,7'^TE- 3:USTMT ÿWAW

rVûw- H. fia I.G. ceu-u A -r«iiS2: SXTi

STa SwTawe save

Connolly, I. O Sullivan. C. J. -v'' P. « » Tail- ;« „„ 1.» .U course nuggets of 'gold are not found m

EWH'i|2^,r;HrE
^TjfVR^kin7nGCl;el^^a^^^ne;\yndieate ‘nrïntc Cent»" Alaska is not such a bad place. At

sût?- ^ Dic^iB wa,?on rœmrta

great trunk railway will create a new era of development on
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find that as British Columbia develops you ,

c

♦

EASTERN CANADA’S WESTERN TRADE.

«1 » ot a» opinio»if they want to hold their British Columbia trade -ill have
to establish t branches in that county ^seen by — .
Mr. Bruno Trudel. of L Chaput Fils 8c 1 • ^ , cxoan. x . \n t convention centre. This year

from" rtmtT would ^ ^ ^ or
mai!. Those were the days when .there was little . . wdl Fndeavnr convention of 7S.<**> delegates at
o7der7oTve freigh?dcha^èsrrS There were' no jobbers' ra.es SraCttlf so expected to bring hundreds of .ounsts to

to wait till they feared to wait any longer, then y o rnRAI T ACTIVITY
the goods in nothing less than carlqnds. . would ' ____

11 As vou may easily see, a retail merchan . Secretory-Registrar of the Province
i",t,'5ir.°«sûr»'!rs>t2njokin'v,;».,»,«.« 0";,ir,’v,.,w.5-."-»«.«-k-
- N*. c5c =.- b. -hiPP-d « compara,iv.iy lo. = Thrr,

7as a la^= in"rea,e in the work of ,he dep-tment more 
t . «1 • tLp inrorDoration of companies. This was

“There is another reason also why we do not get U^lydue to the activity i- Cobalt, and “'^rmtningorHe,-
Urge orders from each merchant, and that is that 'he at;*„sy a„d to conversion of mercantile and manufacturing
wholesaler is now in a position to take much o _ businesses into joint stock companies,
from us. We had the advantage when only carlots were misincss = ^

BRITISH COLUMBIA TOURISTS.

:

The Wholesaler and the Retailer. >

1
l

ES Volume $0.

cussion in committee clearly showed 
long members of parliament that tk!

incorporating railway companies b,
ibersome and unnecessary. So Ion,
iked, why should not capitalists btfr» 

act. to build for us our roads of iro ’ 
suppliants for leave to develop the

r any serious likelihood of Mr. Maclean’»
v establishing a maximum railway
cents a mile in Canada. But there h 
at a thrce-cent fare will ÿoon be estab-
irectly. At present every railway com-
riff of tolls with the railway commisi*».
y approved as a matter of form. If
ble, complaint is made, and the matter

ussed.
tyre, of Strathcona, has given a notice of 
t is said will be accepted by the Govern-
les that “no railway company shall be
nore than three cents per mile per pas-

full investigation special permission to
the Board of Railway Commissioner».* 
cgislativn the Government will retain its 
:gu!ation of rates is a matter for the
n. The practical effect, so the Western
rnt, will be to establish a thrce-cent rate
1 Alberta, and indeed throughout the Do- 

ar inclines to -be paternal. The I.emeinx
ill» to some extent, invades the liberty of
re apt to find themselves, for a time at
carry certain persons upon their pay

nmrdiate power to discharge them or to 
of their wages. Mr. Fisher’s bill to m- 
1 and other perishable products is no
right direction, but it means a Govern-

y packing house and in every canning

♦♦

INCORPORATIONS.
of each company is situate in the town 

t the beginning of each paragraph, and
appear to be prominent members of the

—Georgian Bay Oil Co.—$1,000,006. S. 
Kclcan, A. J. Thomson.
i.—Otonabee Navigation
Henderson, W. Hepburn.
V. S. A.—Cobalt Silver Crescent- 

ton, F. EX Byers, O. F. Taylor, 

nt—Schomberg Market AssociatuwF-
tage, /. Brydon, R. J. Creighton. .
Ont.—Niagara Cobalt Silver Mining Co. 
colmld, D. F. Harrington, E. t*. Cium-

Co—Swum.

—Brockville Cement Pressed Brick à 
30. B. Dillon, A. T. Wilgrcss, R. *

t—Trussed Concrete Steel Co. of Can-
iahn, D. C. Raymond, W. F. Evans, all

Que—Consolidated Chemical Com- 
. W. Carmichael, J. G. O'Donoghue, ■-

n. Ont.—Davies Wholesale Tailoring Co. 
)avies, G H. Langan, Stratford; r. )■

Ont—Cobalt and Larder Lake Gold 
6300,000. G. M. Legge, N. B. Strong,
iury. .
greater Canada Real
Alliance Investment Co.

•rchants Syndicate.
«.-Sherbrooke Novelty Mfinafacturm» 
G. Snowden, Montreal; R-(A. * ’ 

Canadian Rand Co. $50CM®®*

Estate Co. BOW
North-West

V. Oilmann. S. XX". Jcnckes. 
l—New York & Pacific Tea Ca; NOrc
adian Society of Equity; Taylor, 3 

Columbia Fruit Exchange Company, 
West Coal Co. 

Western Gen-
1
.n and Mining Co. Great 

Co. Aylwin and Co.arc
-Kelly Island Lime Co.—$40.00# A
tlett. G Pacaud. Morton Baking Co.
KM Morton. M. McGrff,° w Ra^.

J. S. Lovell, W. Bam,Ice Co.—$40,000.
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THE COMMERCIAL MARKETS.

Giving Ranges of Prices in some of the More Important Branches of Trade; 
A [ * their Situation and Tendencies.

MONTREAL.

March a, i9°7*1378 Vot, *
TEND!I

debentu
Sealed tenders will b 

the 1st day of May, UMW, I 
Strathcona. Alberta. Eat 
$ years following date of t 
after during currency 
able in equal annual tnstal 
to date or closing to be allc 
annual payment of mteres 
||\ payable on anniverss.

Particulars—(a) 16 “ 
her 1st, 1906 ; interest 4T
menu of Mi *0 each (b
dated December 15th. 1SK 
and 20 payments of MO.* 
particulars same as " E*©

TORONTO.

*• Toronto, February 28th. 
nicals.— There are practically no changes 
h keeps a very1 firm and even tone. Bust

le cold weather has created some activity 
ess is brisk.. Spring orders are being 
he trade is hoping that March will con- 

will Mt in for good at the be-

i quite a big business being done, al- 
:ather retards record trade. The orange 
igth, and there is a good demand for 
-nia celery is arriving in fine condition, 
Ve quote : Marmalade oranges, Home 
box, 5 box lots $2.40. Lemons, Home 

id $275; Kicking brand, $275 and $2.50 
ons, $3.50 box. Oranges, Bronco brand 
umbo boxes. Broncos, $3.50 box; Pointer 
box; Mexican oranges, $1.90 and $2.10 

?es, $375 and $425. Jumbo, $550 Cali- 
5. 5Mi, 6, 6/m, 7 and 7/1 dozen. $575 Bfr 

1 cooking varieties, $2.50 to $275; fancy 
spies, $3.25. Cranberries, Fancy Jerseys, 
rrel. $8 50, case, $3.10. Onions, Spanish 
$3 25; small crates, $1.25. Srapc fruit, 

ox. Bananas, Jamaicas. per bunch, crat-

of <Montreal, February 26th
The recent moderation in the weather, short though it 

proved to be, was of some considerable benefit to the retail 
merchants, the weather having been so extreme during a 
portion of this month as to keep buyers at home. Quit, , 
few complaints are heard among wholesalers, of the 
in which bills are being met. The situation does r 
any anxiety, as trade has been excellent, and the general 
view is that merchants have been making good profits and 
are only temporarily short of funds. All lines of hardware 
are active. Orders for metals are fully up to the record 1 
year ago and dealers in paints and oils are busy preparing 
for shipments at the opening of navigation. The

Drugs and C
in the market, w 
ness continues g<

Dry Goods.- 
in trade, and by 
placed freely, ah 
tinue cold, and it 
ginning of April

Fruit.—Thefi 
though, the cold 
market' show s st 
fancy stuff. Cal 
a fid selling well.
Guard brand. $jt 
Guard brand, $j 
box; California 1 
navels, $3.25 box 
brand navels, $2 
box; Valencia of 
forriia celery, era 
crate. Apples, g 
spies, $4.25; No.

, full size barrels; 
onions, large ca- 
Faucy Florida, $
. .1, $1.1$ to $1 3;

Frozen Fish.-U-Vhe Lenten season assures a good demand 
in this market. <Ve quote: Trout, winter caught, single 
frozen, dressed, ; ot pound ; whitclish, winter caught, round, 
ioc. pound.; whit >h, wiptcr caught, dressed, nc. pound; 
frozen lake herri igs, too pound sacks, 3/4?. pound ; frozen 
pickerel, winter c it|[ht, <K -pound; smelts, No. is, 10c. pound; 
flounders. 20 pot) if boxes, 6c. pound; tulibees, small white- 
fish, 7c. pound; ii T. salmoh silversides, joc. pound; Halibut. 
10c. pound;- Mac ti ct, frozen. 10c. pound; frozen cod, for 
slicing, 7c. p<rtin<;| haddock, 6c. pound; Labrador herrings, 
Duff brand, best htf ility. barrels. $5.50, >4 barrels, $3.15; pails, 
$1 each; whitefisi.l; 100" pounds kegs, best quality, $775; fin- 
nap haddie. very|s|arce. 8 to 9c. pound; Halifax codfish, 3 
pound boxes, 12 ltd crate, $3.50; shredded cod,- 90c. dozen; 
lilttenose cod. I peitiid blocks, 6Tic. pound; pilot cod. 1 pound 
blocks, S'jc. pound; Digby herrings, per bundle. 65c. pound 
bundle, fletchcd dell, 100 pound boxes, $6; quintal cod. skin 
on. $6 50 per tool Sounds.

Hides and SÜ» 1.

manner 
not cause

spring

same may
be said of all building and construction material. Dry goods 
merchants are well pleased with the orders in hand and the 
prospects for sorting for the summer trade. The market 
for hides is extremely dull, and although boot and shoe 
manufacturers are reported to be busy, they do not appear 
to be making very large purchases of leather. Groceries are 
in good demand. Teas are the feature, being extremely firm 
and prolnising an advance. In fact, Ceylons have already 
gone up a™few- cents this month. Sugars arc steady and the 
supply of dried fruits is light.

Butter.—There is an excellent demand for butter, and it 
is thought by some that prices will move up about the be
ginning of March. No mire has been shipped out to New 
York, blit more has been received back from England. This 
latter supply must now be near its end. Prices are 25TJ to 
26c. for choicest^ 25c. for best makes, and 24 to 24KC. for 
mediums Xjid returned goods. Dairies are scarce and tubs 
are quoted at 22c.

cm
DEBENTl

Sealed tenders add re 
for Debentures," will be 
4th day of March, 1907, 
Debentures of the dty o 
361 of the said city, ant 
pended on certain local i 
life time of the improven 

These debentures wi 
principal and Interest on 
year, and will bear interi 

The highest or any I

Regina, Sask., Feb.

U

■4

1 f 5 \

CITY <Cheese.—The market is dull, owing to the small quan
tity available for sale here, as well as to the excessive price. 
Holders are demanding 13M to 14c.. but -are not getting the 
higher figure, the lower being hard enough to get.

Eggs.—The market is very firm. Prices of Canada» 
fresh are 34 to 35c. here, and possibly 31 to 32c. in the coun
try. United States eggs are 33 to 34c., and storage range 
from 28 to 33c.. as to quality.

Flour.—Manitoba strong bakers, $4 per barrel, in bags, 
and $4.60 for patents.

Hayseed.— Buyers are offering a little higher for Timo
thy. other seeds being unchanged Timothy, at country 
points, is $1.50 to $2.25 per 48 pounds, red clover $6.50 » 
$775. and alsike $5 to $6.50. per 60 pounds, f.o.b.

Millfeed.—This remains as a week since, with millers 
quoting $21 for bran and $22 for shirts, bagged, per ton, but 
not being able to deliver at these prices. As a matter of 
fact bran is being sold, on spot, at $23.50, and shorts at 
$22.50, the latter being now the cheaper.

Provisions.—Country dressed hogs arc 
9'<jC.. and abattoir killed at 10 to lo'/ic. Bacon is ISt*® 
16c. for choicest, and 13 to 14c. for green and inferior smok
ed. Hams are steady at 15 to 16c. for finest grades and 14 
to 15 for others.

Potatoes.—Prices are very strong and advances have 
taken pltnce. Dealers in the West, who bought here a wee 
or so ago at 8sc.\ have not yet had the goods delivered, in 
some instances, and will now make a good profit. 
in the East are obtaining 90c on track, per 90 pounds, here, 
and receivers are selling thes.e at 93c. on track, and at $*£» 
bagged qnd delivered into store. This is for choicest white 
stock.

«g a a PROVING

111,H
■ ■III 1
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DEBE

Sealed Tenders : 
Treasurer of the Cit; 
five o’clock p.m., on 
1907, for the purcha 
City of- Moose Jaw, 
865.67, made up as fc 

$90.000.00 for t 
Gravity Supply of V 
over a period of fif 
November. 1906. beat 

$19,000.00 for the 
of Moose Jaw. sprea 
the First day of Dec 
of five per cent.;

$26,865.67 for th 
throughout the City 
10 years and dated 
bearing interest at t 

Principal and it 
ments at the Canad: 

The highest or 
For further pan

i—Business fs very quiet, and the posi
tion m the marke| U lmost unchanged. We quote; Inspected 
hides. No. 1, No. 2. 9!4c.; No. 3. S'/mc.; country cured,
9c.; country frofceo, 8c.; lambskins, $1.40; calfskins arc ic. 
higher—cities, I3jcl,| conn tries, 12c.

Provisions —iS4th the butter and 
quiet. This it 
Yesterday was 
weather the mar 
-omewhat lower, 
good. No serio

F '. -
egg market are rather 

to the exceptional high prices ruling, 
quietest day this year.

Ifi [will, be more active,, and prices may "be 
[f fie quality of eggs at present is very 

tts I - leclgie in prices may be expected for 
some time wet. . W| quote: New laid eggs, 31 to 32c.; separ
ator prints,\25 tffl ï'ic.; farmers’ ordinary, 23 to 24c.; large 
rolls. 22 to63d.; F,tb 1, 21 to 22c.; creamery prints. 26 to 29c.; 
lard in tubs, 1214 tp n'/ic.-, in pails, 1244c, ; compound lards, 
8 t" Iiv - *

' Tallow.—The supply.here is still extremely scarce. The 
prices ruling are ; \V. to 6c.

Wool and Co ton.—There is pratically nothing doing in 
wool in the Canalfcn markets. Th^United States was en
riched by practic ill; r $500.000,000 through 
last year of cottdi | bnd the product* of that staple. The ex
ports of these pi >dacts amounted to one-fourth of 28 per 
cent of the $177$ 063,000 worth of the domestic exports. Of 
the $413,000.000 1 itn th of ravy cottjon exported $173.000 030 

• went to the Unit* 1 ;1 Cingdom and $7.33,$.ootJ to Canada. The 
figures show a slit ;lit increase in tliq«export of cotton stint to, 
Canada compared \ jh ith 1905 Of ‘the'’cotton manufactures 
exported the bitlk <4 it went to Eurtfpe. The value of cotton 
cloths exported Id it’ rear was $32.500000, of which more than 
three-quarters of i|niiHion dollars It «will wient to Canada.

'Mr J. R. Bla :k< tt. auditor for the Dominion Coal Com
pany, has resigne i, and W. S.. Andrews, of Toronto, will be 
acting controller i| il a permanent appointment is made.

I 'I— Applications IiiVf been made to the London Stock Ex
change committee 6n allow the New Brunswick Railway 
further istte of 649 231 perpetual 4 per cent, debenture 
stock to be quoted it the official list.

. T

i :
iti selling at 8‘ j to

With milder

■

Moose Jaw. Sas

ill '
111 Vanco-T

its exportations The. son of thyTnfqnager of the Bank of Scotland, • 
Aitken. Of the London stock brokerage firm of Kitcat, ■*"

. timer fir Aitken, is in Montreal. , . _ ']
Mr. R. Marple. general superintendent of the P*. 

division of the C P R . has been appointed general exeennyv 
assistant, with headquarters at Vancouver.

Mr R. R. V’an Horne, son jlof Sir William ^ an HoJ 
has he eu appointe»! assistant general manager of the 
Company’s railway, with headquarters at Camaguey 
1 There is occasionally criticism of the Halifax R°ar „ 
Trade, its usefulness being impeached. During Parfis
sent session many subjects have been discussed in

the attention of the Go» 
include: t»c

a

SHARES. The 
non as 
25 per

*-
H:

Subscript

ment which were first brought to
eminent through the Maritime Board. These ;<irfi
fa‘t Atlantic line, representation of the Maritime Fro • 
abrngati<im 7tf—coasting privileges to foreigners. 
building bonus, ahron-ation of modus vivendi, cola

PATRICK I

plants, and several others.

t xil à

!
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—
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TENDERS CALLED FOR.

John I. Sutcliffe
Chartered Accountant

Jigg;
debentures for sale l

sis sa fsssüssîssï-'S» as s
todste ot cl°"on‘^ principal and imerest (as the case may 
ST^b^ anniver-ry of Le of respective issue, of debentures.

vs
b®r ' , 'wj /k) 85 “ Electric Light " debenture* (26 years)ssiSSA kts h— - -«° —
SnSTÏ 2 ïffiftsff-

13 Adelaide St LastTORONTO.Telephone M420

CITY OF LONDON
DEBENTURES FOR SALE

Sealed tenders addressed to the undersigned and marked v Tender 
for debentures " will be received by the undersigned up to 4 o clock 
p.m. on Friday. March 8th. 1907. for tbe purchase of the following 
debentures of the city of London, vis.

$271,553.52 local improvement debentures at 4%. repayable in 
ten annual instalments. Interest half-yearly.

$10,000 00 school debentures at 4%, repayab.e on October 1st, 
1936. Interest half-yearly. — ,, ...

$11.000.00 waterworks debentures at 4%, repayable on May 21st.
1936 Interest half-yearly ___ ., ,

$6.000.00 breakwater debentures at 4%. repayable cn |une £Otb. 
1936. Interest half-yearly. a.—

Tbe highest or any tender not necessarily accepted 
For form of tender and further particulars apply to

OHN POPE, Clty.Treasurer.

Bonus*' debentures :

GEO. F. DOWNES,
Secretary-Treasurer

CITY OF REGINA.
debentures for sale.

sealed tenders addressed to the undersigned and

pended on certain local improvements, repayable within tbe probable
,ifc 'S'de^mu^TwT^ repayable in equal annual instalments of 
principal and Interest on the first day of December in,each and every 
%Lr and will bear interest at 4* per cent, per annum _
7 The highest or any tender not necessarily accepted.

| KELSO HUNTER, City Clerk

f

J.London. Ont., Feb. 27th, 1

Life Insurance—Wanted, City Organizer,
* Ala* Special Representative,

By Company with unsurpassed record. Very liberal contract 
to first-class man. Apply—

*

GBox «2, Monetary Times.
Competent of taking full charge of good f i 

office, will be open for engage men 
April 1st or sooner. Twelve years experience with large Manufactur
ing concern as Secretary-Treasurer. Would be willing to invest some 
money in a growing concern.

ACCOUNTANT
Resina. Sask.. Feb. 6th, 1907, V

CITY OF MOOSE JAW
PROVINCE OF SASKATCHEWAN.

t
Address Bos 17. ki

MONETARY TIMES

DEBENTURES FOR SALE

Sealed Tenders address*!, to the undersigned Secretary- 
Treasurer of the City of Moose Jaw. will be recetved up to 
five o’clock p.m.. on Monday, the eleventh day of March. 
1907. for the purchase of the following Debentures of the 
City of Moose Jaw. amounting in all to the sum of $135.
865.67, made up as follows» , 5oo.ooo.oo for the construction and conducting of a 
Gravity Supply of Water to the City of Moose Jaw. spread 
over a period of fifty years and dated the F.rst day of 
November. 1906. bearing interest at the rate of „Pî£e «L 

$19.000.00 for the construction of a Fire Hall in the Utv 
of Moose Jaw. spread over a penod of fifty s
the First day of December. 1906. bearing interest at the rate

$26365.67^ for the construction of Granolithic 
throughout the City of Moose Jaw spread over a Period of 
to years and dated the Fourteenth day of November. 1906. 
bearing interest at the rate of fire per cent.. • , 1;

Principal and interest payable in equal annual t.il 
ment« at the Canadian Bank of Commerce. Moose Jaw 

The highest or any tender not necessarily received.
For further particulars apply to.

JOHN D. SIMPSON.
Secretary-Treasurer.

Moose Jaw. Sask.. February t2th. 1907.
A

Vancouver-Prince Rupert Meat Company, Ltd.
lnc<«por.l«l under ihy British Columbia Companie. Art of

AUTHORIZED CAPITAL « $100,000 in 1000 Shares of $100 each

25 per cent, in nine months. Three per cent, interest will be allowed on advanced payments. y

received by any B.C. branch •* the CaimdUn Bank .1 Commerce, 
or by

i*V7

Subscriptions for these shores will be

539 Pender Street, Vancouver, B.C.
PATRICK DONNELLY,

X
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Éij stock brokerage firm of Kitcat, *•”" 
in Montreal. . _

. general superintendent of the P*. - 
R . has been appointed general executive 
quarters at Vancouver.
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A GOOD OPENING
business man isA bright, clean cut young 

wanted by a prosperous, engine and ^machinery 
manufacturing concern. He must be an organizer, 
possess executive ability, good manager of Office 
it ill—In short, have complete supervision of the 
office end. including sales.

The position offers unusual opportunity for 
development s* tbe demand for the class of 
machinery turned out is a constantly growing one. 
Applicants would be expected to put some mono) 
into the enterprise, and the proposition courts the 
most searching investigation. Apply George Ed
wards,

*

EDWARDS. MORGAN A CO.
18-90 King St. West TORONTO

t

;
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%

/-*



Z.. 1

:
■i r 1 ,i ; i

F Volume 4a
i

THE MONETARY TIMES. f ! Mardi a, 1907.1380 .

U? WINNIPEG k;

-

F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL ESTAT!AGENTS. Te
The management and securing of property for non-i

end manufacturer» a special feature
Address: UNION BANK BLDG.

T. Mavws Dtu.tr, K.C. 

Cable Addreen "dalcs

Established 1 y>$.
Capital Authorised fa.oo-xoor
Capital Subscribed, .ot*
Capital -Pa»J-*»p.
Krvftr Fund

northern!
Head oaml:

WINNIPEG
BANK DALY, CRIBia.ouo

Board of Direct orb:
Sir D. H McMillan. Lwut.Gov.. 
Manitoba. Pivwdmt : Capt Wm.

________________  Robiimit,. X me-Prem«lent ; A. J.
xhgown, D. C. Camerer. Hon W H. Montague, 
nan, Hon. R. P. Roblin. Fred XX Slobart. A Stamlord

BARRI!
CANADA 1Ormn : 43

Adameon. M. P.. J. H.
L a. McDougall. P R. 1

'“j.JWMdedC^O IW^i&Leral Manager. ^R. CamgeP^Supt of Branches L. L.
STOCK BROK
We iindte corre»|

Last Mountain Valley
SASKATCHEWAN.

dent»
- In Canada—Tbe Bani èf Montreal. New York-National Park Bank. Chicago 

I limit, Minneapobe—Security Hank ot Minnenota. Lon- 
4 jTbe Orient-Hongkong k Shanghai Banking Vor-

<
/

-Commercial National 1 
don—Pnrra Bank, l-imit. 
poration. Limited.

Invent your money in choice selected Wheat Land in Uni
celebrated district.

Write owner for Maps and all particulars.
W. PEARSON CO., Ltd.,

:
-L4-^

PERMANENT LOAN 
AND SAVINGS CO.,THE tHEAIWEST Winnipeg

OLDFIELD,
Members Winnipeg Real Estate Exchange. 
Members Winnipeg Board of Trade.436 Mein Street. ,Wlnnleeg, Men.

of the oar value of One Hundred Dollars 
SI per cent, premium. This stodi 

ufp paid half-vqariy. It also participates in the profits 
t J Profile paid pearly.

was declared on the Per

Rea
andREALTY 

CO., Ltd.
THE
HUGO ROSSper Share is being rapidly j 

nears Fiv« per Cent, per an^ 
in excès» ot said five pences 

A dividend at the rate <| 
manent Stock for the half ]

Five per seat.
able in three years.

Money to Lose on Fir* Mortgage on Real Estate o. reasonable and conveni

D;rnetegé: [W. T. Alexander, Eeq.. President and Manager; E. 
S. Popham. Esq M. D.. Vicd-PreeidenL J. T. Givfion. Eeq.. M.P.P.. Gordon. 
Ironside A fare.. Export*. : ,E D. Martin, Esq.. XVbolesale Druggmt. Jamer 
Stuart. Eeq.. President Stuart Electrical Co.; R. L. Taylor, Eeq.. Barrister at Lai ■ 
F. H. Alexander. Eeq., Secigtwv.

for at a
SreciALTtss Sites I

aeT PiiaHn StreetudtiSi and Bnaiveae Fra pert y ear BpeetnHty.War aka
Mips of Winnipeg and Lwt. of Property on afpiacahoa.

•t. 1905
aa excellent inveetmrnll. withdraw.

11 Merchants’ Bank Building, Winnipeg.
everyot

know« LAND IS THE BASIS OF WEALTH ••
DlcboldSafeguard your estate by making all your investments in Real Estate Securitise. 

Loans made on first-class improved Real Estate Securities to net lender fromSte Bl 
Real Estate bought and Sold on Commission or Joint Account.

ism Invited.
Prices quote

The STANDARD TRUSTS COMPANY
,1 '

GORDON, Esg.. M.P.P.. ParsroexT.
WM WHYTE, Esg,. »«d Vice PxaxmexT C. P. R.. Vice PanxmxxT 

Authorised by tbe Goernimenu of Ontario. Man lobe. Saskatchewan and 
Alberti to act a. Executor; Tfti.tec. Administrator, Guardian. Receteer. Aeeignee. 
Financial Agent or in aay ofhet public or private fiduciary capacity.

Tbe Compyy offers unexcelled faciUtwe for the trannaction ot any bum 
legitimately co*ee within the «cope of a modern Trust Company.

----- lee aad W1U I area free
confidential

Cl WiKMIfReef EstateWILLIAM GRASSIE, scJ. T. T O. Bex M.Ml McDcrmot Avenue. Winnipeg
(Member of the Winnipeg Real Estate Exchange.) Diebold Safe &

✓THE BEST OU LOMO TXSM LIAthen

F. IRETAIL CORNERwm.h
All buwne., .trtctly

Head Office.: , „
Cor. Port Si. and Portage Ape..Winnipeg. C

Bill rxxr REAL El
Warehouse pro 

Address, 506 Me

Managing Director. me CO.

IN WINNIPEG■ EAL BTATlXo 
MORTGAGE LOJU

234 Postage A'

1ST MINTS
L INSURANCE,
a.. WINNIPEG.

Authorized Capital.
Sî.«e».oeoThe Western Trust Co,

Head Office, - «INNIPE8.

Subscribed

Board of Directors — 
Ala*- J .^Adamson, M.P., A Great Chance for Investors ,-'t F

Hon. R. P. Rloeua,
X'ice President.

W. Rl ssxll, Managing Director. 
Michael Lose 
G E. McCn.nmr. M.P.

16 OOO acres selected Lands in Sunny Southern 
Alberta Selected over a year ago. A soap.
6.120 Store* near Russell Man. en bloc at $9 00 
per acre. We have other blocks throughout tbe west.

. Acreage in Fort V 
be profitably subdividf 
horsepower to be doub 
out an estate. Only 1 
particulars apply to oi

-
lu. J.iHwrro*

' J. D. McAxtmux
j J. W ne C O Gxanv Ho* }. H. Rose 

Gao. D. Wood

. Comervative In.eetmetx made tor ClienU in s Guaranteed or unguaranteed 
capacity. Guaranteed T#u»t: Investment Certificates ie.ued.

E. A | a was 
Ho*. J. fl. Lawoer 
k \i. k 
J,- G. T IRAI... M P.

I r SNZI1

KOOTENAY FRUIT LANDS.
En bloc or at retail Our lands are all carefully selected, and 
these above opportunities for investment cannot be excelled.

I
%■

TWO GOOl 
BUYS

., 1
O. W. KERR COMPANY, Limited,

624-626 UNION BANK, WINNIPEG.
F. E McGRAY. Managing Dime*»-EMPIRE LOAN COMPANY Five acres suitab e f<* 

division» in s,
St. Boniface 
Rouge District. $6oo 
per acre, terms easy.
Tor en» Title.

70 kte 
of Saint 
very low price (in- À 
vestigdtc,. A

Phone 44»*. h 4- F* 
. For

Head Office, Winnipeg, Man.

A limited âmpunt of stock for sale aj ÿno.oo 
per Share. Pays! 8%.

Debentures jo any amounts from (too up
wards issued, bearing 5% interest,

H. H. Beck,
; j Vice-Pres.

Bank of Hamilton Chambers. Winnipeg. Man.

a

We mske • 1 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

in Parish
1 at

■L Chas. a. Simpson,
Manager.

Henry Byrnes.
President. Mr. J. T. Hall 

Hat as publicity < 
of Trade.

Mr. Robert R. 
manager of the 1 
Company, Limited 
Mr. Hedley will, v 
per properties in 
cellent knowledge 

Mr R. S. Ri 
of the Canadian £ 
place of Mr. A. 1 
well and favorabl 
and has been coti 
joining the staff v 
years in Toronto

BANK OF HAMILTON BUILDIN6,
Car. Main and McDermott,

Winnipeg, - Man.

'

Til Commercial Loan & Trust Company
Head Office, - • Winnipeg, Man.

Member, of lb. Winnipeg Real 
Estate Lxvhange *** Can, write or wire.

r\

G. W. N. KawNimr. X’ice-Proaident

money in htgh-ciaee first mortgage securities 
Arrangements may be made to have

D. E. SraAOVB, Free ideal.
CLARKSON, CROSS & MENZIES

Bank of British North America BMfl.. Male St., WINFMPCO
am. PC.A. (Cast

' ill This Company will plan, ypur
te net at* per eeev

the mvaatmeot guaranteed by lb. Cmnpaay. 
Write fine particular.. & :■ to John H. MlPowers of Attorney to be a

K. M. CouneeLL. üwgauir,

fS
W B SrWOVLX Manager.

il

CONKLINS
LAND OFFICE

X
.

y ■



Chartered Accountant - 
and Auditor.

of Manitoba and Scotland. » 
Phone '

JOHN SCOTTIEUBACH, Ltd.
Member of the Chartered Acceeetaet Societies 

A ikin'. Building. McDermot Avenus. Winnipeg.INIPEG, Manitoba,
KERS, RENTAL AND REAL ESTATE 

AGENTS.
id securing of property for non
special feature

UNION BANK BLDG.

OSLER, HAMMOND & NANTON
STOCK BROKERS,
and McDERMID STS., WINNIPEG.
Buy and Sell on Commission

STOCKS AND BONDS. .York sod London Exchanges

».

Cor. MAIN
4 i

>untain Valley
KATCHEWAN.

On Toronto, Momre.l^New^ im

•y in choice selected Wheat Land in this
w. A. FAULKNER & COMPANY,

STOCK »*01
406 Anhdewn

Maps and all particulars.
I CO., Ltd., Winnipeg Building. WINNIPEG.

otdets tx« ruled
Phene 6366.

Financial Agents for cotporaiices. 'DW
on London and New York Exchanges.

Winnipeg Real Estate Exchange. 
Winnipeg Board of Trade. -1

REALTY 
CO., Ltd.OSS

WILLIAM GRAY & Co.
Real Estate Investments,

54 Aikins Building, WIMIHC.
prepared to guarantee our

Baalsess Property ear BpectaUty.
rg and Lieu of Property on arpficartoa.

BanK Building, Winnipeg.
Bank of Nova Scotia.

On all in vest menu made on onrajviccw.arr 
client. io% profil in one yaer .» the amount '"«esteTHE MSM OP WEALTH'•

iking ill year invealments la Real EeUtt Secaritim. 
roved Real Palate Securities to net lender Iront to *t 
and Sold oe Commission or Jot at Acceaet.

luee IoTlted. Investors' Protective Association
717 Malstyre ■ si Id las. WINNIFIQ

BBÊ8SSWH'5D|ieeF
jKriîSt foliated Stock, of ment Caght and .old*
^LmnUcAddrm- M,n.nal. wpg CmWe- A B C .H-

HENRY DE ROCHEBOUET
" Real Estate and Insurance I i-w •
Address. Roma ■■ Marchent, Bank Bldg.. Winnipeg. Mme

Reel EstateGRASSIE, , Ip o bo* m.yeans. Winnipeg
he Winnipeg Real Estate Exchange.)

on low Tes* tea

iTAIL CORNER ■ lis rasr

IN WINNIPEGcm.

M1FEG.

W. SANFORD EVANShance for Investors FORT WILLIAM pfrFÉRS ,

Western. Municipal and School District 
Debentures for Investment

36 AIKINS BLOC.,

lected Lands in Sunny Southern
d over s yesr ago. A soap.
r Russell Msn. en bloc at $606 
other blocke ihroughout the west.

Acreage in Fort William suitable for manufacturing gite or might 
be profitably subdivided. Price the controlling factor. 10,000 Electric 
horsepower to be doubted. Reduced price for quick turn over to do*, 
out an estate. Only bona fide intending purchasers need write For 
particulars apply to owner. P. O. Box 814 Winnipeg. Man.

WINNIPEC
NAY FRUIT LANDS.

PRIVATE FUNDS
Can be safely placed cn First Mortgages in Winnipeg 
7% and B%—Correspondence solicited.
GUARDIAN SECURITIES INCORPORATED

WINNIFSQ, Wan.

Uur lands are all carefully selected, and 
nities for investment cannot be excelled. Correspondence eolkited.ATWO GOOD 

BUYS
. St

R COMPANY, Limited,
UNION BANK, WINNIPEG.

F. E McGRAY, Managing Director.

Fme acre, surtab . for aub- A 

division in i, l 4, t'arisn,
St ILm.favr, For ^^A
Rouge District. $6oo 
per acre, terms easy.
Toreas Title.

k Bank of Ottawa
^ Bank of Toronto
^ Solicitors

Morley A SulKeld. Winnipeg !<

A, J. JACOBS, 716 Welntyr* Btk., 1405 Noamia* BkBlildino. HOLLEY & BAIRD REALTY CO.

ESTATE BROKERS.
We mske • 1 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

To kte in Parish 
of Saint James at A 
very low price (in- Æ 
vestigatc#. ^

k WINNIPEG
h Phone .4 estates managed

REAL
A Snao for Shrewd Investors ! wo Dnur Blrchd of j° 

in
. . 275 Pertoge Avenue, WINNIPEG

of Trade.
Mr. Robert R.

manager of the smelter of the
Company, Limited, Nelson, B. C, to . ro_
Mr. Hedley will, we understand, devote his attention to c p 
per properties in British Columbia, of which he has an ex
cellent knowledge. ___

Mr R. S. Rider has been appointed s<rcr.ct^mtf|”$nUr” 
of the Canadian Steel and Wire Company of Hamilton 
place of Mr. A. B. Manship. deceased. Mr. R'drr 's very 
well and favorably known m business circles in Hamilton, 
and has been connected with the company for y -•

t IUIL1IM,
loDermott,

- Man.

Addreoo,
Hedley, M.E., has resigned his position of 

Hall Mining and Smelting 
take effect in March. Orillia Offers Manufacturers

i. Power at S16 per annum for a first rate 24 hour

X FTec'fattory Mtos'cxcrilSySituated alongside 

the railway, many other advantages^

SECRETARY BOARD OF TRADE, 
ORILLIA.:

nnipeg Real
Call, write orngc r annum.

»N, CROSS & MENZIES
th America Bldg., Mal. SL. WINNIPEG

foe. FC.A. <C*U__

‘ f

to Jokn H. M,10 bee

t
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every bank should
know the menu of WORLD FAMOUS

Diebold Safes and Vaults
Prices quoted F.O.B. any point in Caaatk or Alaska.

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

. Winnipeg. Man.Diebold Safe & Lock Co.,

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

regarding- Western CaaadaWe irrite corresponde
Seem Mies.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

c—-|.,nes Sites for warehouse and manufacturing purposes- Renting 
S ""A™" ; _f ^oortio. for non-residents. Loan, on warehoute and

WINNIPEG.3«T 'Marin Street.

T Mats, Dalv, K.C. W. Madblbv Caiono*. Rolawd W. McCuma. 
Cable Address "DALCai.' Bedford-Mcltikl and W'es tern Union Codes.

DALY, CRICHTON & McCLURE,
SOLICITORS.BARRISTERS

CANADA LIFE BUILDING. wxmnrao. Map.Omcs* : 43

F. D. BURNS
FARM LANDSREAL ESTATE

Warehouse property and improved Farms my upeciahy. 
Address, 506 McIntyre Block Winnipeg. Phone 5766.

I
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REAL ESTATE
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Ii VANCOUVER >'si

r

ITbe firiti;
HEA

I rM
LL F

British Columbia Investment Opportunities.”* i1 .■■♦Hi t 1. 1 ' 1 1 .. . ...... .......... . H
Land, Timber, Mines, Smelting and Milling Plants,

.British Columbia never afforded better opportunities for legitimate investment than at

the present $mè. I handle only the legitimate kind.
V T 1 I :
If you are looking for that sort, write me. a Class “ L

hz1 JONATHAN SMITHr» Sm, 15 & 16 Mmcklnnon Blockf VANCOUVER, B.C.Roomi
eferencesBank R

| W. S. HOLLAND AGENCY.
P. R. BROWN, Limited,

Financial end Insi
!>-!>»*» year» Local B>;I u . . .

VIOTO r
THE OLDEST MOM-TARIFF INSURANCE OFFICE IN RRITISN COUIMIU' «

Representing Anglo-American Fire Insurance Co.,

Eqtfity Fire Insurance Co., Colonial Fire Insurance Co., and
GENERAL ACCIDENT ASSURANCE COMPANY OP CANADA

Correspondence Solicited.
Equitable Rates quoted for all classes of Insurance,

icies throughout the Province of British

Columbia invited.

DOMINIC
ifir Real Estate, Agents.

VICTORIA, B.C.
Capital Author!;

\ f
ti\i

!30 Bread Street.
*

Pi J. B. Man
T. T. LAZWUMa. 2nd Vac*

INVESTIil vijl 11 !,
it s 11 1

T
n

MALINS, GOULTHARQ « CO., Lftf.
îaan. Money placed onOffices -517 PfHOtfl STREET, • VANCOUVER, 1.6.ilH If r eH

Uj -
5b I •

lEI'il

REAL ESTATE AGENTS, . -
NEW WESTMINSTER,

“H r«a r« »e/v(r

ABBOTT <3 HART-McHARC,
SOT Hastings Street” - ’vANOOUVIR Canada

Solicitor* foc the Merchants Hank of Canada. Ac.. Ac.

B.C. Head Office■■
ontreal !

» C^Z Bedford McNeill. 
> Norway « AT**A

BRITISTTT

British American Trust Co.,
LIMITED

ESTABLISHED 1891

JOHN J. BANFIELD A. C. Flumertelt,
President.

H. JV. Cater.
Vic* President.

H-. L-----------------
General MaaafW. GONOTARY PUBLIC

Land, Loan & Investment Agent
807 HASTINGS Sf. Wm VANCOUVER, B.Ç.

ft PAID-UP CAPITAL, (100,000.00. 
SURPLUS, $10,000.00.

Financial Agents, Red Estate. Investment and I
Brokers. Loans eamfwlty plaoed an. guarantee..

(ht

Mi V/ÎREAL ESTATE
Real Estate is “THE TftjNÎj»" in British Columbia at the present time. Sy 
firm is an old established o*v : Ranker * and other references can be provided, so 
Chat you mmy trumt your to me vritb every confidence. "the develop-

menu here arc such that mvney tan be made rapidly.
Correspondence is most cordially invited

ill Exécutera and Tnasteea. Deposit. Reeelwed.
Lstatas Managed.

HEM OFFICE, VANCOUVER, B.C. • THE 8.C. «6fi* Brunches : Victoria and Grand Forks, B.C., and Winnipeg.HI
III(I)

CoRktsroNncMcv SovsciTan.
Represented in Spokane, Wash.

InvestiriezTt
)

<

We are giving special attention to outside Investors in City and Provincial
Realty, Timber Limits and Businesses.

WRITE US.

P.O. Box 1117. 
BANKERS, •

Vancoui

;

WILSON. SE\

Royal Business Exchange, Limited
Brokers in Real Estate and Businesses.

Farm Lands, Acreage, Timber Limits, etc.

Barristers, Solicite
VAN

CHARLES WILSO
EDGAR BLOOMF1

Solicit ora tor the Bank «

J. Kiv
Vancouver, B.CRoyal Bank Chambers, Oh,

Vancouv
Cat*

■, •jb1
• mm ______V
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Opportunities. British Columbia Permanent Loan and Savings Co.The

VANCOUVER, BRITISH COLUMBIA. ÎMilling Plants» HEAD OFFICE r

Ultimate investment than at TOTAL ASSIT», S1.8T1.SS4.SS-PAID-UP CAPITAL, Over #1,000,000.00

Class “ D ” Prepaid Stock. Par Value $150 Per Share.
KAHNS T PER OINT DIVIDENDS costs stoo r** sma*»« /

be Withdrawn Half-Yearly. All it thi Profit* can bl lift tl tamillW.Part if the Profits caeOUVER, B.C.
WRITE FOR UTMATUM.INTEREST GUARANTEED.

»

LLAND AGENCY.
DOMINION TRUST COMPANY, Ltd.INSURANCE OFFICE IN BRITISH COUIMIU

glo American Fire Insurance Co.,

i Co., ColonU1 Pire Insurance Co., end Subscribed • $115,000Capital Authorized - $500.000

T Piundil ssi U«1 Rstate Aient», Uw» lasuranca.ASSURANCE COMPANY OF CAMAbA Co.EXECUTIVE BOARD

W. D. Bnot^LCt. R. 0eAV. Insurant* General Aieitii B.C.-Sameigit Fite IMerMTTT _ Ckdo-U, ln.ur«« Co.. Ilr.J. B Math*»*. PmMmR \
T- T. Laivoums. 2nd Vice-President ; Jas- irespondence Solicited.

looted for sll classes of Insurance,
A- Thobpson. Treasurer :

nieurew mmu
ESTATES MAHA6ED

INVESTMENT AGENTS
AOBWISTWOIIScie* throughout the Province of British

Columbia invited. „t. martin at from S to S per cent. Interest 
t«*d for One par cent. Clarkson, Croae * Meiliw-eii

M oison'» Bank Chambers.
V ascouvw, Bt\i\$h Columbia

Money placed onR STRtfcTe • VANCOUVER, B.C, Principal and Interest luarmn
MWPwy r« JfrmJ £

SAFETY DEPOSIT VAULTS AT __
Head Office : 328 Hasting St., VANCOUVER, B.C.

Bnnch Ottfct tt New Westminster, B.C.

kamdaa^r fire/Uz.
f ». r«a «./wy

1
? HART-McHAKG,
«r "VANOOUVER. OSLMLda
McrchanC* Hank of Canada, Ac., Ac.

(mod at Victoria)

Po—a of F.C.A. (CaM.)

CoAcal Bedford McSetIL
i M.ming g NaaL

BRITISH COLUMBIA m, Western Corporation,
1 LIMITED

II you W1M l _ hnanc,al and real ectvSTE'AGENTS

Vancouver and North Vancouver^
has special (acuities for placing _

gages and other approved securities at

icrican Trust Co.,
LIMITED
H. AT. Ga/vr,

Vice President.
w. i----- -------- - .
General Mansfer. GOOD A GENT B.C.CAPITAL, $100,000.00.

PLUS, $10,000.00. in Loans on first mort-
I Estate, I wan at won nt end li
■r«fully flags» end guarantees, VANCOUVER

write to
6% and upwards.

tatss Managed.
ICC, YAHGQUYMi B.C. (COKKB.SPOJVOEJVCIE INViriO

• E 8.C. Em *111 « M O L SO NS a aukd Grand Forks, B.C., sad Winnipeg.
\ bunkersUPONniMCf SOLIOTKP.

Gash. Estate, Insurance and 

General Agents.

Mr. E. S. ’ Clouston, general manager of the Bank <1

' Montreal, will return to Canada early in April.
The first annual meeting of the .herebolder. of the Roa. 

Realty Company was held at Montreal. The financial SUW- 
” 1 mem from rat March, 1906 (when the company commenced 

: business) till J.st December VX* w,15nfSfn™t,ctcdn,a^ “Î-'
sidered highly satisiactory. A dividend of 7 per cent was
clarcd, a substantial amount being carried forward.

\, a general meeting of the shareholders of the Starr
Manufacturing Co., it was decided •»Amalgamate with 
Dartmouth Rolling Mills Company. The capital of the new 
concern will be nominally. $1,000,000, half common, and ha 
marred One half will be first issued, and there Will be a 
bonded issue of $250,000; capable o
01)0 AtTspedM meeting of the directors of the St. Lawrence 
p.„,.r romoanv held in Ottawa, the resignation was ac-
elected Ïg&À 

directors Mr.^rS’G^Foster,'
in place of Mr. M. P. Davis, resigned, and Mr. Davis was 
elected managing director.

Investment,
:

in City and Provincial Cable Address: " Vital, Vsncouver. 
. . THE NORTHERN BANK.

P.0. Box 1117.
1C». BANKERS, • bVancouver I» growing

WILSON. SENKLER & BLOOMFIELD
and Notaries, Inns of Court Building,

CANADA.
3. H. SENKLER. K.C 
R. C. SPINKS.

CabU Address :

Limitedie, Barristers, Solicitors
VANCOUVER extended to $5°°'"

CHARLES WILSON. K.C 
EDGAR BLOOMFIELD

SoRcitois lor tk. Bask of MontroaL WlMKLSk. *iesses,

etc. J. KENDALL A CO.V
teatsVancouver, B.C ONmrtmrad Ai

B.O.<

#
P. O. Box .,49.Coble " keerirw."

' 'I■

■
.. • jU f

' , Ü

V WACHORN.
/XGwynn&Co.

Slock Hrokers Vancouver



i

THE MONETARY TIMES Volume1384 March 2, 1907.

Iv

IV. Employment of Engineers.
“79. Every engineer in charge of a 

steam plant of not less than twenty-five 
and no£ more than five hundred H. P., 

shall be* the holder of at least a third- 
class certificate of competency, or a cer
tificate of service equivalent thereto.”

Ip (b) section 76 the word “and" after 

license, should to make sense read “or," 
for certainly the statute should not give
preference to a fireman without a cer
tificate over one having a license. In 
(b), sec. 78, the word "machines" should 
be machinery. The chairman 
Commission objects strongly to a “twen
ty-five" H.P. plant calling for a man in 
charge. He maintains that at a small 
colliery a man in charge of the plant— 
as chief engineer—is wholly unneces
sary. The manager who has a certificate
is quite competent to discharge the 
duties. A manager’s technical knowl

edge is put to a severe test, in the
‘‘Mechanics" questions, required to be 
answered'-before a certificate is granted.

eç m *

(gemtatvAti
jhuuranrf 01

JNfwlet

Port Arthur and Fort WMa
Warehouse Sites,

central Retail Sties, 
, Water Lets.

For information, location and prie—.V

CARorai R. A. RUTTAN,
Bo* tes. Port Arthur. Oet Caaafe. '

Rice Lewis 4 Smof the
A it

h AGENCIES THAILIMITED

It I; ,

Embezzliti 111

!

1

L I
STANDARD tit DOMINION I 

BOÂRÀIttt 4 
«RMC

Bar iron

Chain

Malta
Rivals
Vahrma,

LD IwiI Ti Who Issue B01 
POSITIONS OF

—As far as tinplates are concerned.

SOLB BY ALL THE 
WHOLESALE TRADE.

says “Commercial Intelligence,’’ Messrs.
Sim and Coventry say, we arc undoubt
edly developing the markets of the
world to an extent that tfie previous
generation never anticipated.

1 have to figlit against tariffs, and are like

ly to do so for many years to come. 
There is jio gainsaying the fact that
since the advent of the XtcKinlcy Tariff

the Welsh tinplate trade has developed
The Commission anfocunte*/ to enquire jnt(J a muc[, sounder condition. We do 

into legislation as I, affecting stationary no, suggest that this is solely

. engineers, held itP 4copil meeting in
Halifax recently. ; ‘hire were delegates

'll

Tosoir

f 1We still V
am _ Auau.iv* Jarvis

■ BOND and
I INYES1
■ «mum juins 1

Member» Tor00 ti

—1 ,
NOVA scotiA Stationary

ENGI IfliERS. TORONTO.
cause aad effect, hut it is certainly an 
example of what can be done by a trade

pnjjits of the p-ovince that is alive to the importance of mod -
^Viv following are l ernizing and Iceeping up-to-date Its 
«finch the Commis- mcans production, and where the

War Qualify 
and Purity

present from many
to give evidence |
some of the change* 

sion will likelv suggest. The sections

CountymEAFOItP—

Grey and Bn» 
n, land» valued tworkmen recognize their responsibility

are from the Reguiujt'ïi of Mines Act: t0 get best possible results from the 
"76. No person *alf ^ chsible fnr plant, fij this connection it is worth

examination for tiiril class certificate noting that the first electric rolling mill

unless; i i to he operated in any tinplate works in
“(a) He is at Icaft (eighteen years’ of thc worW ha, 5çen mstatkd in Mon.

age; and
. “(hi lie must behhh holder of >a fire- ; months.

'man's license, and Ifhill have served 12 

months at mechanical Lvork in a machine
shop, or has served 10^ 12 months as en
gineer, pumpman, fifetpan, oiler or loco- 

motive engineer.
"77. No person |v.Al be eligible for

• examination for a -«^''ltd-class certificate 

of competency, unlJsst

“(à) lie be at leajt Bix^cars of age;
“(b) And is the hiUjer of a third-class

certificate of competency,

employed a^a Uiirjjl-qlass engineer for
not less than two wars.

BUY

■ *

H. I

'
mouthshire fluring thc last fifteen

PULP WI1
and the other grades ol 
refined Sugars of the oiô 
and reliable brand ol

111
1

Europe Tours
Fr»m S1B6 to S6ASlid. - For programme, write

Rev. Dr. Withrow, - Toronto

t
»and has been

MMOftofURtO IT
“yS. No person -fi.i)/ be eligible for 

p examination for a fir^t-class certificate

of competency. unl<|ss|
“(il He is at lea à >4

.

THE CANADA S06AI 
REFINING CO. L*

)

years of age;
UtMj machine», Vho

wit* ooa
delivering cut wood to b 
shorter or smaller wood.

“(b1) Is a holder ce j second-class

tihe^te of compete^ oi service, has
served one year at fedair work 
ing machinery, and! hjts for 12 months

been in charge of ap tngine of not less
than 250 H.P.

cer-

on min- Sut Tour Stabi
perfect pulpwood. Tom
«4 tottrpn kept cowMONTREAL

9 : I I 
1 1

IB.
:

$ ■

1
ELECTRIC POWER
•10.00 *er h.p. per Annum.

The Village c* FmeWm Vall», Ontario
is prepared to offer eleclric power at
$io.oe per h. p., *4-hvur service, to man
ufacturers to locate in the village.
The Village in alms prepared to offer
cAbei %peôa\ indue emtMi.
Splendid ihinpine facilities ; close prox
imity to all Hardwoods.
Firms looting for locations (or fac
tories will do well to correspond with

R. ). WORE.
Municipal Clerk.

Feneloo Falls, Ont.
A

LZU
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JOHN MAGKAY & GO.(graitaiLAmmran
jhuunmtY (Cmnpann

Jfaplatku

/Port Arthur and Fort mil
BOND AND

DEBENTURE BROKERSWarehouse Sltea 
central Retail Sites, 

, Water Lets.
For information, location and prie—.

STATEMENT, OCTOBER 31, 1906
CAPITAL 7 & r King St. East, TORONTO.

' 1 I$1,500.000
NET SURPLUS

R. A. RUTTAN,
Bo* im Port Arthur. Out CuA ' DEBENTURES

5.146.204
ASSETS

13527388
Wc have a large and varied list at present for 

sale, suitable for investment by Insurance Uim- 
panfr- for deposit with the Government and also for
Estates.

G. A. STIMSON & CO.Rice Lewis & Son 24-26 KING ST. WEST. TORONTO, OUT.
AGENCIES THROUGHOUT CANADA.LIMIT ID. ■««a

MARSHALL, SPADE* * CO. L. COFF.EE * CO.,
Grain MerchantsEmbezzlement Member. New York Stock E«che««e.

•• New York Cotton Kscbson.
Board u< Trade BuOdmf

Toronto. Ontario.MtOADWAT AMD fllMMIIWU, *BW T<*e-
INVESTMENT SECURITIES Thomas PLiram.

of
fill DOMINION Of CAUDA 
GUARANTEE It ACCIDENT 

INSURANCE CO.,

CLARKSON k CROSS
Csariirsd Accountants,

TanTSU. Receive»». Ligcm.ro*» 
Ontario B*ak Chamber*. M Scott Street. Toeorro

K.K.C.

lOBONTO OFFICE : Ten Km Edward HctRL.

J. o.Bar Iron \TT,
Mem 071 M* «4-

I
JOSLER & HAMMOKO

Sleek Brekert K flilldll A|Hti,

flerheew, P.C. A. W. H. CrONd. P.C.A.
tiUbtinhed iEh»Unite

Rtvaia
Vahraa,

Tl Who Issue Bonds lot ill 
POSITIONS OF TRUST, «6

Chartered
Accountut, \W. J. ROSS,•1 JORDAN STRUT. TORONTO.rl

Dssksre ie Gottrnmeot, Municipal, Raii-*r. Can 
Truet Mr---- u-neirirt Usbcntures. Stocka on Lon-
Aon, Snf.. Pic* York, Montreal sad Toronto Esrtanncn.
botifhl a red soU ore

TORONTO BARRIE» Ont
He. 6 Dunlop Street.

Leoy C.--C-

"JANES c. mackintosh,

Banker and Broker
166 HeWs SI, HeWHe, N.S.

C. E. A. Golbisa*Amuia J **'■

BONB and DEBENTURE
INVESTMENTS OSBORNE & FRANCISTORONTO. f(Members Toronto Stock Exchange)

BANKERS end BROKERS

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

1
CMIUUI JANVII A tS„ 1*66X6

Membett Toronto Stock B*chen»c
1

Corpora*.*! Seruribe* a «prciaity. 
loguirim rmpocine .«> "------— '--- *-------------- IIS-

FV*p Quality 
and Purity Jenkins® HardyC~L I 1

;ASSIGNEES»
CHARTERED ACCOUNTANTS
Estate and Pire Insurance Agents

154 law» Strut, • •* - - tew».
5Z Gum uti Bimt,

BUY IH. H. MILLER. Hanover if
fi I11PULP WOOD MACHINERY BARKERS Untrul. If

and the other grades ol 
refined Sugars of the old 
and reliable brand ol

5» INCH. 6= INCH. «6 INCH.

I

IH

W0e

i
M !

I
,1i I

■MMfKIWI It
1IRE CANADA SUGAR

Mine co. I*

1
1

, service—made either Han4. do 1
...

delivering cut wood Co barkers in are y length, 
eboruror smaller wood.

J
il

WATEROUS, I
Uxe leur Sl&bs
mb puIpnuA Tom of Lmk Bolun, for hamflioc
and costrpRf kept constantly in stock. BRANTFORD, CANADA.

jMONTREAL

\

OFFICE, i 
SCHOOL.cnuRcn,
& LODGE

XURNVTVRl
fNt BANK.OmCC, COURT H005C AND*

*:N
A SPiUMXX 6“'

V

413
N A »

v..-rT TitJMBffWar"
UV.

CANADIAN „&StHOOU
PrESTON.ont

I
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The Richmond a 
Richmond, Que., h 
Treasury Board of I 
Insurance business

City mf Viet, 
City mf Hem 
Town of ht 
Town of We 
City of Bell 
City of Otto 
City of Win*

Hon Wm Mitchi

Match a, iy>7-

Seme Feet

SUN LI
1 C»»h Imootmm from Premium
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«a jst ji»t Dfcnibrr

Increase over 1909 
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to PoJicyboUw e durin

I Piymrnu to Policy holder* 
9 Awurahcc* issued and paid 
7 Assurance* in force Orcem
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Temple Building. Bay 
Toronto. Tel. Mai
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HUD OFFICE

Capital and Asset
Assurance NV title
Paid to Policy-bo

Most D
IMIB DEXTER,
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TNIUnion
I j

Assurance
Society

F

FxeelsioP IJfeif

3
WT4*LWHiI> 188».

PtoiM CtmctitM#Head Office. Excelsior Life Building
TOKONTO

69-61 VIloterie St.
uyn Iht most successful ytar in a career ot uniotei-

m^ted ptocmeion .
Insunnet In lores seer nine mllllene,

New )nuurmnem «vrittee $2,433,281.00
Cash Income *

Asaata for Pollcyheldere
Mourftjr

DceirabU appointmeiile open for good Agents.

01

. • . 321,236.62
- - -, 89S.025.30OF LONDON.

Established A D. 1714.
ONE OF TH! rtÔLDEST AND

STRONGEST C F FiRE OFFICES
OAMADA BRAWOH:

ItBilt Streets. Mettre»

High Into rest-Cemlnt Pews»
Smtmty ef /..vested 

Caonomy and Cere In Mi
- t,GOO,000.00

HEAD OFFICE - - WATEHLM, Mf,

The London MutualCm. St. jests ail |w J -] - Resident Manager.
w. and E. A BADSNACH, Totonio A*rott.

fire Insurance Co. of Canada
Kitabllshrd 188»

llUN Pile 11 Oltl • - $4,000,000 00

$766,707 33

ECONOniCAL. L. MORR1SEY

OMn. 17
Pire Ins. Ce. ef BerUm. On

Cash and MutualSystems.
1 Assets

Hon. J« Cota/ Nf*AwM» • PMn

Commercial Union
Limited,

J Yic*-President.\ Premier!
P. Weis wills*, Man. Director.

H. A. Shaw. Citv Agent. 0 Toronto Street.

Amount of Risk
JorwBineat Deposit wh

Assurance Ce
of LON DO

- ‘Marins - Accident

JOHN FENNELL.
GEORGE C. H. LANG. . »»-■»■ -
W. H. SCHMALZ, . . Mgr-Secretary. 
JOHN A. ROSS.

•I
N, Eng.

Fire - Lite Waterloo Mutual Fire Ins. Co. i<
$11,500.000Capital Fully Subwribed I - {

Life Fund* (in special tru* fdk 
Holdera - ‘ J-Jl

Life Policy KsTABLttHKD IM 1863.

vv.o-o.oao head orricx . Waterloo, out. aTotal Annual Income exci
Total Fund* excert

Head Office Canadian Hi 

Jci McOk

J oronto Office. 49 li

Sill. Million IVil.nc
*£»• fetoe Dame St., W.. j T#W 31$t DK., IPOS, $$14.000 00
so*. Manager.
olllngton St. East.

GEO. *. HARGRAFT,
Gvn. Agent lie 1" .nv.ni,. and County of York. QIOKOI HAND ALL.

THE HOME LIFE
1 ASSOCIATION 

OF CANADA

c
Policies Im force la Western 

Ontario over 30,000 00
_ SNIDER, 
Flot*ri oaldout

| Inspectors
V

r iT. L Armstrong.
R. Thom»* Orr.

Fra** Uaicmt■ ïi HEAD' t’VManager.

CALEDONIAN <;

QUEEN CITYInsurance Cof, of Edinburgh.
The Oldest SoottMh Fire Office.

Heed Office for C made, MONTREAL.
LANSING LE VI$, Manager.
J. G. BORTH1 ridK. Secretary.

MUNTZ ft BEATTY. Resident Aft».
Temple Bid*., Bhy St, TORONTO.

Firé Insurance Co.,

HAND-IN-HAND Mi8hh Aset
■

r
j*

! '

dir
Insurance Company bl tries**?

Telephone Mam 66 ft 6*. Millers & Manufacturers Ho*. J. R. STRATTON • •
J. K. McCUTCHBON
J. B. *1RBY , . - •

J ■ Mas

Insurance CompanyAssurance Co.

e.,,.,, pire ins. Exchange
Canadian Branch, 88 Not e Dame St. West. Montreal. .

Funds, 1906. Corporation
Capital and Accumulated Fund. .  .............. $«8.*0.000 Authorized Oatpltdlls h1.250.PQO

theSecunty of Polic>-holders....................... 3*. 58 eta°^_rd _ .
O. E. Mohaly, Inspector B. P. Pearson, Agent.

Roar. W. Tv*a. Manager for Canada.

m Northern
llil: The continental Lite losanaced

Subscribed Capital. $1,000,00606. 
Hoad Office, Toronto-

HON. JOHN DRYDBN. - - - r i ‘~t 
CHARLES H. FULLER. Secretary mi A

Several vaesadee (ov good Ihre ObrwW 
Agents and Provincial M

SCOTT * WALMSLEY,
Establish eh 1858 4

Managers and Underwriters- ta SrntLitrernl C_________
Aoply.-GKO. B. WOODS. -Managing-Dirt**Company, LimitedAtlas Assurance[

i ;| FOUNDED 1825.

Y aw YJnion Ù Qrown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

CAPITAL, - - •11,000,M«Ml ♦
Total Security for Folftyl»ldeta exceeds Twenty- 
Ses MiKon DoUaraJ Claims paid earned 
One Hundred and Thirty Million Dollars.

mfochouofdu,
risks accepted and Liberal treat 
damns—La.. Real Agents who

presented districts.
North-West llspai Inisli

R. W. DOUGLAS. Uxà Masagrn. JSI Main Street.

Tarants Dwpssrtnsnss11
SMITH ft MACKENZIE,general Agents, at Toro, to

TORONTO PAPER MFC. CO., Lti.
mils st CORNWALL. Ozt.

PAPER
Air DrW

have ever bane

t when they burn. 
Work—wanted m

TabPire risks accepted on almost every description of in
/% WHITE AUD COVOSID

WRITINGS, BONDS, LEDGE*»-
M. P. ft s. C amueof

BOOK, LITHO, EMVELOPE U< 66VEIS
MADE IN^CANADA.

For (alt *T an Wholet

«urable property.

112 St. James Street, Montreal
(Corner of Place d"Armes.)

8

A Canadian 
Head OSh:

DOUGLAS K. K1DOUT, Tarant* AgLyfll / 
Agent» wanted throughout Canada.

J. E. E. DICKSON, Mgr.
tOMTRZAL '

iW

T

i

ff

. !
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*™ ™*- - Western rporarrd
1851 I

Inco

<!SUN LIFE 'FIRE 
AND , 
MARINE

I JncMK from Premium*. Interest. Rent*, et:
\nitta«c wcf 190$ ............................... . 1IS

a4.a9a.61>» M«3 Assurance Co.f m at j«»t Drcctnbrr,
Increase over 1905

* OTwhi* ^ *hc-rv wa» Jimtrtbutèj to p^l*. yh.*ldtrrn mmtMed to part

Wvfrtetitil>«» — • • • • • v........A— .>.......
And wt a»ide to place reserve* on all police, tesnsei a* nee Decern-

btrv*(< ,9oa* on thc 3 P®1* cc*»t- baws ...................................... ■
SorpU»*over all Liabilities anJ Capital (axYocdm* to Hm. Iable,

4 D,aihn»1m»?M"M^t«rii<k"iiiMU.ftv4vi tod othet p»>iiwK»

I p«mtnlito,rSlkyh<i3cîî^ii»»'organization................. Jfc-• ■ '.<.<-<♦ »«j »7
? jteSST.TSi.'BUr^jrK2

34
*>6,6# qrt 1 
•07.7*3 5*

*.»ms.*47 43

Retd ÔFfice SI.500.000 00 
3.460.000 00 

Income for 1905 over 3,660,000 00

Capital - 
Toronto Assets, over -
Ont.

Hon. GEORGE A. COX, President. !C. C. FOSTER,
Secretary.

d. J. KCNNT,
\WIW uJ Muntiv DirectorQUEEN Insurance Company 

of America. ♦ \

BRITISH AMERICA!

WILLIAM MACKAY. Resident Manager.

V H LXBELLE, to*»unt Manager.
MUNTZ A BEATTY, Resident Agents.

Temple Building. Bee Street. )
Toronto. Tel. Mein 66 & 67. |

l f
Assurance Co’y

Head Office, TORONTO
Capital - 
Assets - -
Loues Paid (since organization) S27i3^3i®t>^,^4 

DVMCTORSt
* *

C. S. SCOTT. Resident Agent. }
Hamilton, Oat. 1 FIRE • MARINE

IITtte \
S8jo,ooo.oo

$a,i 19.347-89Federal Life * * >

A f

- Assurance Co. we. a. cex,
1e • •

I. W. Cos. TV*. Long, John Hcakui. K.C., LL.D
Aufuatw Mywrm,

Hoe. S, C. Wood. 
Robert J*0r*y,

HAMILTON, CANADA.HIAO OFFICE. Ldd-Cd. Sir H. M. Pell.lt.

v. a it«S.MS.81S 9S 
8,839,537 08 ,

836.4-25 35

Cspitsl and Assets-----........

Assurance Written in tgo; ..
Paid to Policy-holders 19°Sv 1114.1ST.

Most Desirable Policy Contract*.
111» imii, - • - bum m simin m«w. New YorK Underwriters Agency

$18,061,926

.1

POLICIES SECURED BT 
ASSETS

PROVINCIAL AGENTS»
_ JNO.IWM. MOLSON.

Montreal, Qua. 
WHITF. A CALKIN.

St. John. K. B.

JOSEPH MURPHY.
Toronto, Ont. 

W. R COLGATE,
Winnipeg, Man.

ALFRED J. BELL, Halifax, N. $. • .

T D. RICHARDSON, Superintendent fer Canada. TQR0NT
-

FIDELITY BONDS
An vies to MfiiHirr:

i -issued to cover the respon
sibilities of those occupying 
positions of Trust.

(Correapoedem e Solicited)

The London Guarantee & Accident CoM
X Limited

46 King Street West, TORONTO
D. W. ALEXANDER. Man. for Canada’.

“ Boil Your Book- 
kttpirc."

A

Issues ; 11 lift c I 
on shortest notice tt

reasonable rates.
Head Omet po« Ca*ai»a :

4Mf
TORONTO• Colborne Street

A. E.___
•• Contract Bond» insure complets* of Building*.

PRONE MAIN 1648A TRICK.
1

To DETROIT,
CHICAGO

and WEST.
FIRE INSURANCE

I by Act of the Parliament of Canada. 10()6
3 Edward 7. Chapter 183. ______________

\

Incorporated1679
The Richmond and Drummond Fire InsuranceGompanyof 

Richmond. Que . having deposited lhe following bonds with the 
Treasury Board of Canada, is authorized to transact a general P ire 
Insurance business in the Dominion of Canada.

Unexcelled service to Western points. Three trains 
leave Toronto daily at

7.35 a.m. 4.30 p.m.
with Pullman sleepers, ca&| parlor 
coaches.

For tickets and information call at City Office, north-weM 
Phone Main 4809

•23,000
1.000
8.000
6.000
6.000

City of Victoria. O.C.. *>.
on*-- ......
,wfoi*.T«*a

Clty of Belleville, Ont.. A*1» 
City of Ottawa, Ont.. 4-e _

Man., aif-e

11.20 p.m.
and handsome

City of Hamilton,
Town of It. Pauli i

cars
.2-2221C OOOCity of Wlnnl cornetAlsx. Anas. Vice-ITesident.Hon Wm Mitchell. President

J. C. McCaio. Manager. King and Yonge Streets.

3S Volume

3
Piiaiiul CMniUn

91

High Intern it-taming
Safety of Inwwmtmd 

Economy and Can In Mi

HEAD OFFICE - - WATERLM, Mr.

ECONOfllCAL
Pire lus. Ce. ef Rerliu. Oet

Cash aad Uutui) System.
fecal Net Aw», • FMI
Lmouet of Rkk
loveremeet Deposit WH

JOHN PENNELL. -

GEORGE C. H. LANG. . -
W. H. SCHMALZ, . . Vp.dnwy 

JOHN A. ROSS. t<I

l

THE HOME LIFE
1 ASSOCIATION 

OF CANADA
r it ii HEAD

j

\m Rthablt Agnb
h

« die
P

St rw
Hon. J. R. STRATTON • •
J. K. McCUTCHBON
J. B. JlIRBY , . • •

■ Mae

The continental Lite losanaced
Subscribed Capital, $1,000,000-00.

Head Office, Toronto-
HON. JOHN DRYDEN. -,--------r i‘~t

! CHARLES H. FULLER. Secretary aed AtW- 
Several vaemndee for feed Sve Oeeael 
Agent» and Provincial M

to flratLiberal C_________
Aeply.-GBO. B. WOODS.-MaeafidgJ**W

T0I0NT0 PAPER MFC. CO., Ltd.
«ente at COEMWALL. Oot.

PAPER
Air DriedTab

WHtt» »ND COLOBSD

WRITINGS, BONDS. LEDGER»-
M. F. A S. C.

BOOK, LITHO, ENVELOPE ail COVEiS, MADE IN^CANADA.
U r rer Bale by nil WbolM

J

Phoenix Assurance Company.
OF LONDON, ENG.

Established 1782.

- $148,000,000LOSSES PAID, ■

Paterson & Son, lOOSi. Francois
Xavier St.,

Chief Agents for the Dominion. MONTREAL \
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Sixtieth Annual Statement.I . 1/ . -- ,  ___________ V 
■ AMER

NOTE
LIABILITIESft ASSETS

1 hmicipal
busini

Reserve Fund (Hm. 3$ per cent, for all 
business prior to 1st January, 1900 ; « 
Hm. 3 per cent, for Policies issued
since then...................... ........................

Death Claiths in course of settlement
and Instalment Fund.........................

Dividends to Policy-holders in course
of payment............................................

Reserve for Policies which may be
revived ............. ..........

Other liabilities..................
Net surplus (Hm. 3$ per

cent, and 3 per cent.... $882,773 93 
1,000,000 00

Government,
Bonds, Stoj:k| and Debentures... $18,414,224 1

> Mortgages on R al Estate........... ........... 6,442,127 7
Loans on Bonds , $tocks, etc...v..,......... 118,931 5
Loans on Policii .............. ............. . 3,885,202 96
Real Estate o' rned (including Com

pany's built ings in Toronto, Ham
ilton,1 Mon real, Winnipeg, St.
John,: N.B., London, Eng.)............

Premiums in Tr tnkit and deferred (net)
Interest and Reqtsj accrued,.....................
Other Assets......Li.......... .-..Ai....................
Cash on hand aijd in Banks. ^

V* .. >

and ‘'other
engrave

$29,987,249 00 

287,157 02 

19,724 02

44.51a 00
59,126 62

BANK NO' 
SHARE C 
DRAFTS, 
CREDIT, 
TIONS it 1.8*7.531 65 

650,746 80 
412.748 61 
418,510*00 
110,519 04

« * • Special Safe||] ]Capital paid up
■HI

1 •
Total Surplus on Policy-holders' account 1,882,773 93

HEAD
OTTAWA,$32,280,542 59

$1,882,773 93
$32,280,542 59

Total Surplus on Policy-holders’ account
HALIFAX
MONTREAL
TORONTO
WINNIPEG

RECEIPTS PAYMENTS
$1,185,017 57

274.843 50
Premium and Asnrtuity Income (net)... $3.417,465 30

1,418,009 14 
13.551 92

Death Claims (net)........................... .........
Matured Endowments (net).......................
Dividends paid Policy-holders (including 

Bonus Additions paid with Death 
Claims and with Matured Endow
ments...................................................  .

Surrender values of Policies.....................
Paid Annuitants............................................

II 1 Interest, etc 
Profits on sale of Securities

t * T

1 \ Author 
Subsci 

Full Deposit 
Reserve requin 
Only Canadia

! 225,944 5i
138,816 29 
29,607 20I: Ï

hri U 1 Total paid to Policy-holders...................... $1,854,229 07
Commission, Salaries, etc............. ............ , 674,441 04
Taxes and Government Fees, etc..........  314.224 99
Balance....,......................................... ....... 2,006,131 26

11
n!n «

I -
OT <

» $4,849,026 36$4,849,026 36

GAINS IN 1906. FIf In 1906 the^ increase in business in force of nearly $5,000,000 evidenced the strong confidence in which 
the Canada Life 19 held by the insuring public.

Iln force Dec. 81.1906. .$112.572,028 39
....... 82.280.542 69

29,987,249 00

$4.890,145 00 
1,961,177 28 
1,481.813 00

Assuran 
Assets..

v Assurance Reserve Fund
Gratifying lincrqKs

expense ratio i 1 190b is practical evidence of good management, while a lower lapse ratio in a time of unrest 
indicates the satisfaction of Policy-holders in The Canada Life Assurance Co.

Increase over previous year 
Increase over previous year 
Increase over previous year

ses were also made in the Premium and Interest Income. A material decrease in the
INSURA-
Charles Magee,

Pres
W. S. Odell,

2nd Vice-Pres

Head Office,THREE OUTSTANDING FACTS Regarding the CANADA LIFE
In ieoe the Business In force Increased by nearly $6,000,000.
In 1006 the Expenses Ratio was Reduced 
In 1006 the La pee Ratio was Reduced.

A'detailed report of the Oompany’e affaire, as submitted to the Both Annual Meeting, 
together with a complete llet of eocurftioe owned, will ehortly be published and will be eent 
to Policy-holder* and others desiring It.

Vancouver.
Oalgary.
Regina
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