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\DERS MAY FIGHT

4 and Villa On Verge of Active
tilities Against One Another,

| fo Journal of Commerce.)
€Xico.—Followers of Gen-
b 8tated to-day,_that. the forces

filla
W and Carranza were on the
ctive hostilities, It was as-
that'Carranza's troops were for-
Monterery ana Saltill- in an-
I of a complete severance of
With Villa, Efforts to bring
together have been fu-
eations are that the attack
O City will be déferred for
eeks, %

TEA ARRIVES.
Shipment - of - this year's
from China,  Japan ' ang
ed Vancouver on Dom-

¥ by the Canadian Pacific lin-
38 of Asia,” the total ship-
g to no less than 1,166,-
8 largest consignment came

the Con-
- and the Rev. ‘Canon
Ama, who is en route

NG UP TAXES.

'® Journal of Commerce.)

L Uy 2—The “sum of
Paid into the United
yesterday in  income
taxes which s ‘about

'ettion for . the fiscal

l‘eeelp_u‘ ‘for the day

M

Fs, ecretary
Seasury doticit tor the

It was estimateq

Te and corporation
‘otal ‘$75,000,000, . o
have ‘been - colicted

said to be

been made for ures
#nitie, -~ .7 ‘more than gix

f

jtime are satisfactory,”

j{conditions during the last few

‘ Waste of property, Wars, which w

Under: Present Tariff Arrangements He
Thinks “Manufacturers Cannot Pay
Usual Dividcndo—n’ropho es Rever-

“sion to Old System,

New York, July 2.~Judge HEibert H.
+ Chairman of the board of the
| United. States Steel Corporation,’ he-

Heves that the fall will see better busi-

ness conditions. Judge Gary is sailing |

for Europe to-day on the Aquitania for
& two months’ stay abroad. His ad-
dress to the presidents of the Stee]
Corporation subsidiaries last week was
made pnblic yesterday.

“I believe in the early autumn we
shall see an improvement in our busi-
ness conditions,” he sald. “We are al-
ready witnessing an. increase in ton-
nage, and it will bé further increased.
I trust. The mere fact that tonnages
are increasing from day to day will
naturally influence some improvement
in prices. Therefore I think our earn-
ings should be more satisfactory in the
latter part of the year, Indeed, as I
have remarked before, generally when

Wwe have a very good six months dur- |,

ing the early part of the year there ig
likely to be poorer business in the
latter half of the Vyear, and vice versa,
Now business has heen bad enough
during the first half of 1914, and we
hope at least that it will be very much
better during the latter half of the
Year. And'I am rather expecting it.”

Judge Gary traced the causes of
world-wide business depression. He
took :a gloomy view of the effects of
the tariff Tiere, but saw hope in the
fact that the people of the country will
soonfecognlze the evil effects of a low
t@rif as business men now do,

b Conditions Admittedly Bad.

“It seems to me it would be foolish
to clgim that business conditions gen-
erally in this country at the present
r he sald.
think you will agree with me that in
our lines, taken as 8 whole, business
months
have: been worse than they have been
before at any time during the Jast de-
cade,

“Régarding causes of businegs de-
pression in the . first place: there has
Deen ithroughout the world during the
lagt %wu years great destruction and
ere

Messrs. E. C. Pra

tt and W, Draper Analyse
. May Bank Statement For Journal
‘ Of Commerce

'VALUE OF THE BANKS

were to Close—
Canadian ' Bankg—

Business in Country Would Come to Dead lhp‘
No “Window Dressing” In Monthly  Statements -
- Canada and the English Capitalist. i

(By Prof. W. W. Swanson).

Gow dressing.' eve\t i they were dis-
posett Lo tak: advantage of that device.
The English jo}ﬂ-yl‘oék banks are ae-
customed to Keep'théir balunces with
the Bank of Englagd, 'They may even
borrow there and leave whatever they
have recélved by way of accommoda-
tion on d=pesil 44 80 Much cash, When
thay prepare their guarterly statements
they raw. part of those balances,
and include tham m the item ‘cash on
havd! Now, our gredts ed bunks
are obliged to look after théir own
cash {n ench ‘case; ami, therefore, the
monthly statements pretty aceurately
represent . eonditions as they actually
exist. Keeping these facts in mind, I
have no hesitation ‘n say

Mr. E. C. Pratt, General Manager of
the Molsons Bank, and Mr. W, H.
Draper, Supe: L of Br ‘h
touched upon some important phases of
Canadian hanking ‘When seen by the
Journgl of Commerce to-day. t
The 'May Bank Statement.

The May Bank Stetement shot's thit
there is no appare; falling off in the
business of the eountryy The Govern-
ment returns show the following fig-
ures for April and May respectively:

f April, 1914, May, 1914,

Current  Louns g

in Canada - ..$835,705,064 $838,462,656
Loans in

<« 68,523.774 7,210,504

 Shoal in Lake
this Morning

A HEAVY FoG

Steamer Going at Half Speed When
Accident urred, But Little
Damage = Done—All Passengers
Safe.

At two o'elock this morning the ¢,
P, R. lake tseamer Assiniboin, while
proceding at half 8peed in a fog, ran
agrousd on Bad Neighhours Shoal,
Cove Island, melr . the southeastern
corner of Mamitoulin Isiand, close to
the entrafive to Georgian Bay.

The bow of the vessel (s resting
lightly on the shodl, only slight dam-
age having been sustaincd to her hull.
Although the accldent was not one to
cause danger to the passengers, Cip-
tain McCarmal summone the
Manitoba by wireless. This ship ar-
rived on the seene at 4.00 u.m, and
since that fime has been standing by
to give whitever assistance may be
deemed necessary. 3

The lake this morning has heen calm
and it is expected that the steamer will
be able to back off the shoal without
assistance before the close of the ‘af-

mand Depos-
1 e 850,515,993 = 840,748,488
Time Deposits . 653,679,223 663,945,753

These figures, Mr. Pratt, have been
interpreted in some quarters as show-’ "
ing a slowing. down in the banking
business of Canada. What have you to
say about that, Mr. Pratt?”

“I eannot agree with the general con-
clusions of the crities, Whatever the
general industrial conditions may be,
banking i8 on a thoroughly sound basis
in this tountry. The only considerable

May statement is qulite satisfactory and
indicates a healthy condition in our
hanking institutions,

falling off is in the nase of demand
deposits, where the decline amounts to
almost $10,000,000. The contraction in
call loans ig small, indeed almost negli-
gible. - The time @oposits—that. is, deé-
posits payable after notice—show 'a
gain of over $10,000,000, while current
loans have increased by about $3,000,~
000, The bank #tatement, on the
whole, shows a thoroughly healthy
state of affairs, and is remarkable in
the results it shows when we take into
consideration the general slowing down
of industry, " and = thé trying . times’|
through whiech Cinada has just passed,

“Your readers should not overlook the,
fact that there is n geason for the
apparent falling off inithe demand de-
posits (% dtatemont- was

#nd. p for ible

ars by way of buying ‘and burning

powder and othér instruments of war-

fare have materially depleted  the fi-
nancial resources of the world,

“Again the agitation throughout the
universe prompted from good motives
or sometimes from motives of cupidity
and at other times by reason of in-

al effort to succeed  politically
have had a decided and adverse in-
fluence, There seems to have been
more unrest, more disturbance, more
open . antagonism between different
classes of people than ever before. And
there is little doubt that business con-
ditions everywhere have been influ-

jeneced by this agitation.

This country
is no exception,

“In this country the depression has
been worse than it has been in many
other . countries, notwithstanding we
may not have been closely connected
With 'some of the causes I have refer-
red to. As I view it, one of the worst
things that could happen to any coun-
try is to enact laws which are ecalcul-
ated to protect or to punish one class
of citizens to the detriment of other
classes. - Both are injured, and both
become distrustful and dissatisfied.

Tariff Law Has Hurt.

“And the tariff law lately passed has
adversely affected the business condi-
tions of this country, in my judgment.
This is not, or ought not to be, a po-
litical question; it is an economic ques-
tion. To my mind it is unfair to any
country to place it upon a free trade
basis if it has to come into competi-
tion with another country which “is on
a protected. basis, assuming of course,
that the interests of the countries re-

to the application of laws of this kind,
I believe protection should cease at the
nolpt where mere protection is afford-
ed ‘and where opportunity to oppress
commences. But the present laws, so
fir as they affect our business at least,
are not in my Judgment adequate to
protect.
“We have resscn to expect that un-
der the fresent tariftf law the €arnings
of méanufacturers will not be as large
as they ought to he in order to furnish
to the investor a fair return on- the
capital aetually invested in his busi-
ness or the payment to his employees
of the wages they need and should be
entitled to receive, If this be true it
is only a Question of timé when the
majority of the People will realize that
unreasonably low tariff rates are not)
of ' general benefit; and in. that case
there will be a change in the Doliey of
the country.”
i Regarding reduction of wages Judge
Sy sald:  “We must admit oup men
have been very faithful to us, No large
of laboring men ever before treat-
T employers as fairly and de-
a8 the two hundred and forty
a loyees of our )
have treated us. T do not say you may
not be compelled to reduce wages, but
whether you are compelled: ‘¢ reduce
your wages of not I trust you will give
due’ credit to the claims and to the
merits of your men in connection with
the possibility of Your resources before
You conclude to make reductions.” :

SHIPPED 6,000,000 TONS,
(Special to. The Journal of Commierce.)
Phil ia, July 2—The product]
of gnt.dmhrnma .l:rtl’monm emﬁﬁgﬂoﬂ
than that of June 1913, and

next

cently
th

offidfal fig
‘Weéek Will sh shipments of
A O;ﬁm..

v May. 30, and,
settlements are
made on the Stock Exchange on Sat-
urday.. . Hence checks for settlement
were not presented until the following
Montay. In the case of the Molsons
Baftk, I may say that our demand de-
Posits increased by several hundred
thousand' dollars on the Monday fol-
lowing  the Saturday statement; and|with regard to the revival of busines

’ JEFC. PRATT.

General Manager of “Molsoris Bank,
who thinks Canadian banking is
on firm footing.

Business Prospects in Canada.
“What are the prospects, Mr. Pratt,

the same must have been true for “In my judgment they are good. W
other Canadian banks in general. "This | all, naturally, have our eyes turned at
would more than make up for the ap- | present to crop conditions in the prairie
parent decline in this item, provinces. All Teports go to show that

“As I have said, the May st the harvest will be a splendid one,
must be considered as an eminently [T look for an immediate revival of
satigfactory one. Business depression | trade. Not a return to boom ‘condi-
has not been localized in Canada, but |tions of recent years, to be sure, but a
has  been general throughout every | decided improvement will take place
highly industrialized nation in  the|all along the line.

atement

Spectively are the sarie With references |.

laiger’

world, with the exception of the United “Every country worth while has, at
Kingdom. The British: have Just ex-|some period or another in'its history,
perienced the greatest trade boom in experienced setbacks in trade and com-
their history. Their foreign and do- | merce. Canada can be no exception.
mestic trade is unparalelled by anyy 80 long as we are developing our na-
other nation in the werla, if size and [tural resources which will be for years
population is considered. Even waiv-|to come—there will b'c periods of great
ing  that consideration, the Unitec | prosperity and times of reaction. It
Kingdom leads the world in point of [ must be so when you remember that
extent of foreign trade. Her progress | the modern credit system is a wonder-
and her prosperity have been marvel- | fully delicate piece of mechanism, sub-
ous, and go far to show that the Eng- | jéct to the influence of forces in every
I8k people are among the most azgres- | quarteér of the world.. The Russians
sive and progres: ive in the world. and Japanese cannot burn up billions
YA$ far as Canada is concerned, the [ in wealth without affecting the money
May Benk Statement shows that our |markets of the world, and Canada mus .
banking business, at least, is in aland for years to come, ‘be dépendent
thoroughly sound condition.. The fic-|upon the world money markets. The
ures show, moreover, the enormous ex- | trade reaction in our country is not en-
tent to which our pPeople make use of | tirely of our own making, but here I

banking facilities, and the great pro-|am traversing familiar ground.
gress they have made in this respect “I must say, however, that in my
during the past decade. opinion our progress hag been, for the
Not All Saved. most part, along sound and legitimate

lines. We have made mistakes, hut

“Of course it should not be imagined what country has not done the same?
that the enormous amount of deposits | ppe over-sanguine, the speculators, the
to the credit of the banks' customers thriftiess are not peculiar to Canada
has been saved, as ordinary writers in they are to be found everywhere where
the financial press would have their money is to be made.
readers believe. The deposits—time “In this connection I should like to
and demand—in Canada, amount tothe | voter to the general change that has
great sum of $1,004,694,241—a vast 8Um | heen made in some quarters against
truly when one recalls ihat Canada has Canada, that we have taken an unfair
only begun her cominercial and indns- adilnn(:i;:1' of the English capitalist. It
trial career and is a new country, still f 15 goiq (hat the British money-lender
In the making. All these deposits, as has sent vast sums to Canada because
I have said, do net represent savings; | ¢ Imperialistic sentiment, and because
they represent rathei the extent {o he holds us in such high regard. In
which our people make use of the my humble judgment this is all stuff
anks. Much of this money on- deposit and nonsense,
originated, in the first instance, in “Phe British investor has, to be sure,
loans from the banks, whick find ex- sent hundreds of millions to Canada,
pression in Increased deposits against at a fair rate of interest; but he has
\ehich horrowers can ‘draw. checks as done so because it has been a good
by wish. The deposits, therefore, ave business proposition. Thé opportuni-
in a way the reverse side of the loans, ties here have appealed:to hard-headed
At bottom the business of banking is John Bull. And with reason. No
that of insurance. The banks colin Country in the world offers better se-
Banks. Much of this money on deposit eurity, or a better opportunity to give
payment, so that: the faraier waitigdeesa o’ employment 'to capital. The
for his crops to mature, the ratailer (English have lent a vast stm—$17,000,-
with goods on his shelves to clear, the 000,000—to almost every country in the
imjorter and the exporier who have World, civilized and uneivilized; and
¥et Lo dispose of thiir wares can get @mong them all I do not think he has
the funds to meet their preésent obliga- found a hetter place for his money, or
tions. Business in Ganada would come & fairer and surer return, than right
to a dead stop at once if anything! Bere in the Dominion. — THat is why

and |

ternoon. “Under the stern of the ves-
sel there is eleyen fathoms of water,
and although there {3 no tide on the
shoal, the depth of the water varies
according to the direction of the wind.
The 8.8. Assiniboia is one of the
most recent additlons to the C.P.at.
lake fleot, and is regarded as one of
the finest passenger Steamers plying
the waters of the upper lakes, She
runs between Port McNicoll and Fopt
William., On her present voyage she
carrying a list of one hundred
first-class passengers, and a cargo of
2,200 tons, The ship, which was con~
structed by the Iafrfield Company,
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Glasgow, 1s of steel throughout, and
has a tonnage of 3,880.

WRITING TO “TIMES "’

Article Written by Torento Cor-

respondent,
July 2.—Mr.- Henri
lengthy letter in

Bour~
yesters

London,
assa has a

Which sail, “The mass of active and
agrressive Imperialists in Canada sym«
pathize with Ulster. 1t is they

Mr. Henri Bourassa Takes Exception to

day's Times concerning n recent cable,
from the Times' Toronto correspondent,

who

Make Your
Appoint Us Your Execu@,oi's

Then your mind can always be ea sy as regards the
and children from loss of property in evenmt of your death.

When you appoint us, the duties are ﬁ'lfor[nQd by dmen trained
competent for tha very workK. P O

We would be pleased to confer with

have kept the: . flag Aying In North
America” ¥

“What category of Canadlans
designated 7" asks Mr, Bourassa.
it the group of financiers who waged
flag in hand, s6 brilfantly and suc-

cessfully the war against reciprocity”

They no doubt know how to keep the
flag flying so long as It protects their
financial and industrial concerns, The
same: class of men who fought in 191)
to maintain protection, in the name
[of Imperialism and the flag, led an a1
| tack for the introduetion of protection
|in 1878. In both instances they won
| the day because they had at their hack
| the force of Canadian opinion which,
rightly or wrongly, ig determined to
protect Canadian industries from com-
petition from the ~outgide, from Iing-
land as well as from the United State:
Whether thos active aggressive Im-
perialis rain their nerves and
financial resources in an  Imperial
cause which dc not affect their
terests / much, but'if they
did T am quite certain they would re-
ceive nothing like the support they
from the Canadian people in thelr
struggles, either for or against
”JOL'A“

Mr. Bourassa proceeded (o say that
perhaps the Times' cor respondent w
referring to the Orangemen, “whe
effort in the national sphere ig ms
ly coneerned in keeping up racial

gious feuds.

against these two

the total Irish Catholic element
in Canada, asg strongly favorable
Home Rule in Ireland as the other
dual group is opposed to it.
these two extremes, the mass of Can-
adian people can he fairly divided in
the proportion of two in favor of Home
Rule against one opposed to it,

“Canadians have been urged o help
in some form ih the maintenance of
the military and naval forces of an
Empire over which they have no con-
stitutional control, but if commanders
are to have the right and power o
decide when they are to obey the or-
ders of civil authorities, what assur-
ance has Canada, whose government
has no authority = over the imperial
forces,' that they would come to her
rescue in case the imperial officers de-
cided that her cause was not one in
which they were obliged to serye?’

and

sections

ESTABLISH BRANCH.

New York, July 2.—Branches will
be established by the National City
Bank in the Argentine Republic at
Beunos Ayres and in Brazil at Rio de
Janeiro as soon as the bank officials
can obtain the necessary permission
from the Federal Reserve Board, The
City Barik directors at a meeting yes-
terday authorized Frank A. Vander-
lip, the president, make application
to the Federal Reserve Board for per-
mission to establish the branches and
the application will be one of the first
pieces of new husiness to be laid be-
fore the administrators of the Federal
reserve b Tho  City

gerious bapbenell <o ielburiks. b INEE NP Lo resnrd the Wil trk
pation. It hus been sald that ‘trans=Cg business one, and to keep senti-
portation is the iife-blood of commerce, | t ‘and Imperialism in the back-
the work of the banks. In a thov=and | ”
different ways, and to an extent an={¥rE
dreamed of by the &-dinary individ-al,
they help to keep the. wheels of com- !
merce revolving. 5 ”
No Window Dressing. [ “Peeldediy, T do not. There have
i s | Déen quite a number of failures among
“In connection with  the monthly FES R et B
Etatement I would Jike the readers of | Canadian ::"uld e Gt s
‘the Journal of Commerce to take note why shoi ernm

. Guarantee of Bank Deposits.
) you think, Mr. Pratt; that the
mt should guarantee bank de-

of ‘the fact that the Caozdian banks e of this country te make
haye little or no opportunity for ‘win- (Continued on Page &),

Bank has thus takien the fead in this
new fleld of foreign work opened up
the Federal reserve act.

———lig
COLLIERIES CLOSE DOWN.
(8pecial to The Journal of Commerce.)

Phi July

2.~The anthracite
collieries of the

L ng Company
closed down last night for the balance
of the week. - €

:

—
The French steanier La Gascogne is

stranded on ‘the Portuguese Coast,

are
“Is

to |

Between |

ness.

Head Office, Company’s Building 9-St. John
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Will Now.

Book Early and Secure Choice Accommodas
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‘ We own and offer over two hundred
issues of municipal railroad and public
; service corporation bonds at prices to yield
| as high a return as is consistent in our
judgment with safety of principal.

Send for our special circular.
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INCORPORATED
157 ST. JAMES ST.
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N. W. HARRIS & CO.
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CONFER WITH PRESIDENT. EMPRESS DECISION,

——

Chief counsel Beatty, of the Cana«

|
(Special to The Journal of Commerce.) | ;
Washington, July 2.—J. P. Morgan | morning

conferred with President Wilson at the | which has been

dian Pacific Rallway, announced. this
that the Court at Quebec,
conducting the en-

White House to-day on various xw—i-mlry into the cause of the Empress

disaster, will' be
next week. Lord

aloud the decision of !

case. It is likely &t

will be handed down . not ldter
Thursday. 3 Y

pects of business and financial pro- |
blems now before the country. This
interview was first of a serieg the Pre-
sident plans to hold with prominent
business men. Henry Ford, of Detroit,
will be the next caller,

AGARA FALL

THE SPECIAL FEATURES AMONG MANY
: OF NIAGARA FALLS ATTRAG'!;'IO.

T

5%

‘ Niagara Gorge

convened some  time

haa.
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of

Wenies Uf the w

ry forward.
following particulars.
|

Deductions
and

for reserv
sinking funds..

Brought
1912..

ing. forward ,.

bounties

do. ..

neldfin Paris Jurie '8, presidéd
M.#Charles-Roux, president = of
herd of directors, when it was read
° by another director, M. Dal Piaz,

Out of  the net receipts of 1,871,294}
:m'r:: ::z:':::‘)» uvlien;“dr:x (:‘tfedz'?:o'?:g | the same for several vears past.
Ta 5 e
payment on: the 80,000 preference and to keep pace with the needs of
l:o.;ofomoﬁlnmaﬂar:: Gctp;lr dcl:x::m:g | traffic between Europe and the United
Ol n . "
against 8 franes a share in the pre-
vious year, having 31,294 francs to car-

Receinte #m traffic and sc- | down last September, which will en-
. s SEPY 105,210,031

forward from

For dividend and carry

Receipts for Antilles ilno:
e 3y 28,784,462

npagnie Generale Transatlantique Announce
eir Intention of Extending Service Under
Government Aid When Canal Opens

over b

The' accounts for the year show the |

Francs.

94,810,460 |

es

v-
2,371,29

Value of 84 ships, De(-
31, 1913 .. .. LY L 117114,02
Receipts in the Y. and

Canada services, passen-
gers, freights, mail sub-
ventions and navigation

48,540,083

tkholders |

v principally in the ‘second and

| States, but the demands of the voy-
| agers have become such that only
| those companies which offer modern
| installations cah retain ' their
and hope to ihcréase their number.
New Ship and New Docks.
The new large fast steamer, laid
ter the New York service in 1916, will
onable the company to begin a very
.| much more advantageous service in
‘onjunction with the steamship
aufee, especially as the new dock
in at Havre will then be approach-
irg completion. The inferior size and
1 depth of the Harve docks have always
handicapped the company, because
they have been compelled to use two
ships whereas the new big liner will
e able to carry all the passengers of
the weekly service, In 1918 a third
ship to rank with the France and the
Paris will be added, and it is expected
at the company will profit greatly by
e elimination of the present loss ‘of
| «ime, increased fatigue of the person-
el and the necessity to send the lar-
ser boats to Southampton every time
hey need drydocking.

1

4

9

Canadian and Cuban Services.
The company  had carried on the
|

STEAMSHIPS

| 7ew Canadian. service on somewhat
| moderate lines because ‘the traffic was
imited. Some modifications might be
necessary and careful study was be-
ing given to the requirements. Con-

rvice.
From Glasgow.
June 20......ATHENIA.
June 27.. JLETITIA: .
July 4...

(IL) $47.50 upwards.

DONALDSON LINF

Glasgow Pgssenger and Freight
Servi

..CASSANDRA..
Passenger Rates—One class cabin
Third-class,

From Montreal
«eenduly 4
<July 11
..July 18

east and westbound, $31.25.

For full information apply to

THE ROBERT REFORD €9,
Limited. :
General Agents, 20 Ho:
Steerage Braneh, 488 St.
Uptown

spital. Street,

James Street:
Agenoy, 530 St. Catherine W.

il

o .| Jiderable léssening of the number of

passengers for Canada had been ex-
Dérienced this year,

The mail litte bétween St. Nazaire,
Havana and Vera Cruz had suffered
from the political crisis in Mexico. The
steamship lines . serving the Mexican
ports had been injured, but the BTow-
ing importance of the trade between
Kurope and’ Cuba enabled the company
to offset this somewhat . The Mexi-
can troubles had also interfered with
the development of the company’'s line
of cargo boats to Puerto Mexico to
~hare in the Tehuantepec Route traf-
fic. -~ The servite, however was being
well maintained and the company .was
vaiting for the period of calm which
jught to follow the present unrest.

New boats had been put into the
Colon and Haytien services. The
Flandre by its size, speed and passen-

Southampton.
wualy 9.,.5....

L Eas‘bound, $30.25
bound, $30 up.

Branch, 488 St. J
ency. 530 St

Canadian Service,

+ . ALAUNTA..... . Aug. 8

<~ ANDANIA:.....
Steamers ‘call Plymouth

Tates, Cabin (IL), $46.25,

THE ROBERT REFORD €0,
Limited.

General Agents, 20 Hospital Street.

- From
Montreal.

Aug. 29
Eastbound.
3rd Class
up.. West-

ames Street;

flser a

dations was a consider-
able advance on the ships previously
in the service.

In the Mediterranean and Mbroccan
ervices the company was preparing
sor new developments, and in conse.
quence of its initiative the trade of the
northern and western ports of France
with Algeria gnd Moroeeo was being
ncreased. They were still in nego-
tiation with the Government as to sub-
ventions for these services.

Fleet and Goverfiment Contracts.

In technical equipment, three more
vessels'had been fitted with wireless,
now making forty-six. Eight ships
had been added to the fleet, which
Now consists of eighty-four vessels of
a total of 368,345 tonnage,

The renewal of the Government con-
tract for the United States service had
been made for twenty-five years, but
modifications might be made to suit
new circumstances at the instance of
cither: the' Government or the com-
pany., ¥
To Manage South Atlantic Co.’s Lines.
Referring to the extension of the
company’'s operations to the South
American trade the directors said that
in consequence of the difficulties of the
South Atlantic Company the Govern-
ment had asked them to lend their aid
in support of the lires carried on by
that. company. They thought they
should meet the appeal and could in-
tervene usefully. They would be-
come managers of the lines of the
South Atlantic Company, which would
keep its autonomy with capital dis-
tinct from 'theirs' and have its own
board. They would have suitable re-
muneration for this service., They had
the ambition if circumstances allowed
and if they obtained the concurrence
of the State to exercise their influence
on all Jines from Canada downward to
the Straits of Magellan and to carry
their flag into the Pacific when the
Panama Canal was opened.

.Thla event seemed now only a ques-
e

n- of and prompt decision
was necessary by the Government and

by Parliament, They were persuad-
ed this would bBe given soon, -as it
would be very regrettable if neighbor-
ing nations who had already made
known their intentions and prepared
their new services should prolong their
!ines through the canal while France
remained outside the mavement.

the passenger movement was shoiw:
thir

| classes, as it appears that although
me‘;the steamship companies are every
| year pu!un‘ on bigger, faster and more
Iluxuﬂous ships the movement of first
class passengers has remained ahout

| All the companies are making efforts
{ the

clients

servide, the Hamburg-Aierican

perienced in obtaining sufficient cargo
on the humeimr(_!' run.

40
grain at Portland, Oregon, for the Eu-
ropean markets, the greatest amount
of tonnage engaged for this purpose at
this period in the past 12 years, since
1902, when
gregating 109,768 ‘toms,
sels at present. chartered, 14 fly thel
British flag, 10 Norwegian, 11 German,
2 French and 1' each Be) R

and Dutch,
the British barque Invercoe, 1,322 tons |

Montreal Grilh ' Ch
Fi

" light.

mouth or Rotterdam, 2s 64, August;

nandina t@ New York, -private terms.

The Canadian Paeific has establish-
ed a Manila service with the two new
trans-Pacific liners Empress of Rus=
sia and Emptess of Asia, and will
thereby largely fnerease its passenger,
if not also its: freight trade. The
Asia makes the first Manila call July
27,-and the monthly calls already sche-
duled are as follows: August- 24
September 21, October 19, November 16,
and December 14.  On and after July
15, the Empress liners will call at
Shimidzu, a big export point. for Jap-
anese tea. The call will be made on
he homeward voyage.

Although. not officially  confirmed,
here is little doubt that the Marama,
of the Canadian-Australian line, will
before long be relegated to the Sydney-
3an Francisco run. 'This will be when
-he new liner now under construction
for the Union Company is ready to
-ake her place on the Vancouver-Aus-
ralia route. The new vessel is 16,-
000 register and similar in construie-
don to the Niggara. The Marama is
no longer fast enough for the crack
service between British Columbia and
Australia and New Zealand.

The Empress of Russia easily low-
’red the record of the Empress of
Asia which she put upon her-last run.
The Russia’s time ffom Yokohama to
William Head was 8 days 18 hours and
31 minutes, as compared with 9 days
and 3 hours of the Asia. The aver-
age speed maintained by the Russia
n the voyage was 19,36 knots.

.

The' Princess Mary, of the C: P. R
coast service, has resumed her week-
Wy run to Powelll_I}iVer after being
lengthened by 38 feet and greatly .im-
proved for passenger service. The
vessel' was hauled out on the slipway
of Yarrows, Ltd., at Esquimalt, cut in
«wo amidships, the forward half hauled
forward on launching ways, carefuly
adjusted’ in rélation to the aft portion,
and the additional length built in., The
,0b presented difficulties because the
vessel' had no parrellel body and the
centre of the shear was not amid-
ships. / !

{o.equipment of the B. C. Marine Rail-
ways at Esquimalt, announce that as
soon as conditiofis warrant, they; will
make' considerable additions to  the
olant and’eéquipment, so as to be able
to turn out larger vessels and’ @lso
-orpédo boats. The parent company,
on the Clyde, have of course a world-
wide reputation in the construction of
fast torpedo boats and destroyers,
vachts and special types of steamers.

The Danish East Asiatie Company,
who at present operate motor-ships
from' Denmark to Vancouver via the
Orient, announice their intention to in-
crease their service to this coast as
soon as the Panama Canal is open for
service,
Lo come into operation in August,

The British steamer Robert Dollar
completed _loadlng her cargo of 5,000,000
of lumber at Genoa Bay to-day and will

She is scheduled
Panama Canal, but her port of dis-

Her lumber freight is for the Toronto
Harbor works.

The semi-annual report of' the Nip-
pon Yusen Kaisha statés that the ves-

who have entered the trans-Pacific
and

Royal Mail.  'Difficulty has been ex-

Representing 90,264 tons net register,
vessels are under charter to Toad

there were 57 vessels, ag-

New Yorky June 30.—Several boats
were closed ' eargoes for July

g, but in all other

moderately, with
Quotations to Liv- | O

real to Avonmouth, Rotterdam or Lon-
don, 2s 3d, -Julyj British' steamer, 28,-
000 quarters grain, Montreal to Avon-
British steamnér, 20,000 guarters grain;
Montreal to picked ports United King~
dom or Continent, basis 2s 6d, Avon-
mouth or Rotterdam, August, or 2s 9d

PACIFIC '.COAST MARINE NOTES.

Yarrows, Ltd., who recently acquired :

The new schedule is planned 3

clear for the Atlantic coast forthwith, |*
to stéam through the |

charge has' not yet been announced, '

sels of the company have felt the com- |,
petition of other' shippihg companies |

Of the 40 ves- ['Kaduna— Antigua ..

Almanac.
Sun rises, 4.03 axy
Bun sets; 7.50 p.m.
First quarter, Jm_me 1st,
Full moon, Jute Sth.

Addf

15th.
erpool, Glasgow, Bristol and Antwerp, | O Last quartes June 1
tionito reach out for its K Mediterranean and Moroc- 2dl;) London, 1%} % Rotterdam, 3c; g New :neon, ;:c 28ra.
e Pagific trade expected| co lnes .. .. .. ...... 22,247,612 Hamburg and Bremém, 2714 pfennigs: ° ilie.s.
the ofening ‘of the Panama Cnnul.“ Shared in General Prosperity. Hull, 2%d, August; picked ports, 2s . ~
cordante with its traditions and Speaking of the general trading re- |3; cotton to Liverpool, per 100 1bs, > Hoakieo.
8- Heal tenmanip sults, the report says that the com- |20c. § X o High Wallt 1880 om. 116
shpwa 1n 4‘ pany participated fully in the general Chnrtcrs——hﬂm steamer, 28,000 o P .
gk yenrlshlpping prosperity of the year and|quarters graln, Montreal to Lisbon, P Rise 15 feet am,, 14,5 feet.
e © | great activity was shown in its lines owner's  accoust,  prompt; British o
l::':egoxitu the United States. The increase in | steamer, 28,000 quarters, grain, Mont- 0000000000000 O0

Weather Forecast.

northwesterly;

generally fair and warmer.

arn portion,

fair and warmer.

PORT OF ' MONTREAL.

AFrivals.
Pallanza, 2,960, Canada Line,

‘Arrived July 1st.

g0ow,; passengers and
Arrived July 1st,

general

valast te load grain.
tst. 'Robert Reford Co., agents,

balast to
ist.

load grain.
Furness, Withy Co., agents.

Allan,’ agents.
Jacona, Thomson Line, from
szeneral cargo,

2nd. Robert Reford Co., agents,

Departures,
Montcalm, 3,608, ' Canadian

Sailed July 1st.
1,827, bulk : eargo

30.
Heighington,

or_Mediterranean port. - Sailed July
1st.
Collingham, 2,640, bulk Cargo

stain for Lisbon. - Sailed July 1st.

‘or Burope:. Sailed July- 1st,

» VESSELS IN: PORT.

‘o sall July 4th.

Athenia, Donaldson Line. Glasgow. mount; 3.00- p.m. Ungava; 4,30 p.m. Newfoun_dland were also represented.
‘i'o sail’ July 4th. R. Reford Co., | Selkirk; 5.00. p.m. Keybell. The pilgrimage to Rome is an an-
agents. P.  Colborne, 321.—Cloudy, north- | nual affair and this yeqr it happens

Ruthenia, C.P.R., Antwerp. To sail | west. Bastward 4.20 am. Thyrg |to fit'in with the I!nemzltlonal Euchar-
jdly’ 8. C.P.R. agents. Menier, Eastward yesterday 10,00 |IStic’ Congress, being held at Lourdes

Glula, . Austro-Americana. ' Mediter- | a.m. Dunelm; 1.00 p.m. Imperial and |98 July 22nd and 23rd. Leaving the
‘anean ports. James Thomn, agents. | tow; 3.00 p.m. Howe; 7.30 p.m, Faip- | Windsor Station" this ‘morning at 10

Corinthian, Allan Line. Havre and mount; 8.30 p.m. Toiler, o'clock, the party journey to Québec,
csondon, To sail July 4th. *Allin Line| 8.8 Marie, 820.—Clear, west. Bast- | Where' they will 'board the Alsatian,
Ligents, ward 12.40 am. A. E. Ames, Rast. |lcaving to-day for Liverpool. * The tour

Jacona, Thomson Line. Leith-Dun- |ward vesterday, 7.00 p.m. ‘Tagona; |00 the continent will include France,
;lee. To sail July 5th. Robt. Reford |9.00 p.m, Calgarian. Spain, Switzerland, Italy and Palestine,
! 0., agenits. = VL) N SIS E Arrangements for the Jjourney have

Fortlobool. - To'load graln. " T. R.|' STRAITS OF BELLE ISLE NQw: |boen mAde by Meéssrs. Horié and Rivet,
AcCarthy, agents. OPEN FOR NAVIGATION. whose representative lg in " charge of

Péebles. To load grain. - Robert Re-| The Thomson liner Jacona, Captain | the PUsiness arrangenients of. the party.
% ord Co., agents. | Grund, from Hull, passed through

Burnholme. To load grain.
Nithy Co., agents.
Errington Court.
dedit. ports.

“\gent.
Grainpian, Allan. Glasgow. To sail
uly 4th. Allan Liné, Agents.

Fremona, Thomson Line, Leith,
: ail June 30th.
Bermuda, (Ger.)
{ \vonmouth,

“ord Co., Agents,
Othello, Wilson Line,
! ‘urness Withy, agents.
| Deévona, Robt. Reford. Shed 15,
Tyskland, to load grain,
¥ithy” Co., agents,
Salmonpool, to
5 MeCarthy, agents,
¥ —_—
. /ESSEL 3

. SIS 3
3roonMeld—Pénsacola .. ,.
owwell==Antwerp .. ., . .
vanchester Spin-~

ner, ' Manchester., .. .., ..June 18
ressington Court,. Marseilles. .June 14
Tason® UG ., |0 Feee 15

Jorinthian, Londen .. ..

Jhiitérn’ Rahge—London ..

The latest charter was |’

| of
| d

Montreal.C

5 HAVRE & LONDON,

. Aluly 12, Aug. 16
TSy 19, Mg, 28

26
2,

ly Sedove
Aug. 2, Sept. 6
; A

Mmm& Loeal Agenciés, or

Th

W. H, Henry, 206 St James 8L - -
Hone & Rivet, 9 8t.

Cook & 8t. Catherine W.

at 31s. 6d.

uléd to load for San Franeisco ana
Honot i

tirms and. must.
entails o’ serious osw,

additional grain.
parture of four others. Grain ships in
port are steamers Salmonpool, Brring.-
ton Court, Bermuda, Tyskian
Burnholtiie, Péebles,
| The Helghington,
ham, and. Flixton
Eurapean ports,

e PN
The strike at the Australian colfiers ‘Samland, Rotterdam

Jairhgowan,—Middlesbory |,
Jarrigdan Head—Dublin .. .
Kntght of the Garter, Cardf
Wedrpool, Genoa.. ., ., ,, .
Manehester Shipper, M'ster

fo)

f San Fr:

of T
sail in ballast, which

Bengore Head; Ardrossan ,
‘londan, London, ...,
Moun.t Pemple, Tondon
Iona, Newcastie ... .

ies has stop all coal sh for |l f'u nan, Avonmouth' .. .. ., Jure 24
the present, which is very serfous’ mat- vietorinn, Liverfool |, s dutre 24
ter. for, time chartered: vessels; whieh Lake Michigan, Antwerp .. . June 24
cannot afford to lie idle. A number . Montezuma, London .. ,, < oo JUmie 25
f timé chartered steameérs are sche-

« «.June 2§

R Tt T

GRAIN TRAMPS IN PORT,

Yesterday Ssaw the arrival of three
tramps and the de-

land, Othello,
and’ Hartlepool,
Ferndene, Colling- | a
sailed yesterday for

6

Manehester Imporler-—&la.r;c')'ws(er
Letitia, Glasgow... .,
Canada, Livérpool ., _,

Seandinavian; Glasgow ., " &
Hanmover, Rotterdam .,

June 27

June 29

e T
"THOMSON LINE,

Hurona 1eft' the Tees o1 Moritreat

t 10 am. to-day.

Jacona' from: Huln arrived Montreal

40 a.m, to-day,

Lower Lakes and Georgian Bay —
Moderate winds, mostly westerly and
showers or thunder-
storms in some localitles at first, but

Ottawa Valley and Upper St. Law-

eastern portion, fair at first in west-
then becoming showery.
Superior—Moderate variable winds;

Manitoba—Fair and decidedly warm.

Rot-
terdam, passengers and general cargo.
James Thom, agent.
Athenia, 5,623, Donaldson Line, Glas-
cargo.
Robert. Reford Co.,

Arrived July

- Burnholme, 2,183, from Demetara in
Arrived July

Corinthian, 4,702, AHan Line, Lon-
don and Havre, passengers and cargo.
Arrived July 2nd, 6:30 am. H. and A.

Hull,
Arrived 6.30 a.m., July

Zor Antwerp and London, general car-
C.P(R. agents,
of

Flixton,- 2,706, bulk cargo of grain

Pallanza, Canada Line, r Rotterdam.
James THom, agent.

Furness
To lgad grain for

Mégantic, White Star-Ddminion. Liv-
rpooli: To sail July 4th, James Thom,

To
Robt Reford Co., Agts.
To load grain for

Sahara, from Demerara, Robert Re-

To load grain,

Furness,

load grain. 7. R,

BOUND FOR MONTREAL.

From Satled.
..May 27
.June” 6

= June 16
ov oo June 17
dueen Willielmina—Glasgow. . June 17
«.June 18

l

-June 26/ earnings $131,328.20, increase $18,983.09

bieees June 27 | $1,408,

1 Gibraltar 11 am,

i cnsnt /

o " Lines operating

0 triot of the United:

o

o

o

O :

o / Manches- |,

o i i

O Ciaite Tsland, 82.-~In 10.40 am, Sin-

O'| Mae and: tow. ' L

O  Liislét, 4050 9.40  a.m. Tug. and

o 16.80 aim. a coal steamer. ;

0| Cape Salmon, 81.—Out 9.30 -am. s 4 Taxes r

O Mapleton: - mile increased 3.7 per cent. in'the cast,

O Riv. Du Loup, 92.—Clear, calm, 16.3 per cent, in the south and 12.3'per

O| ' Father Point; 157.—In 10.15 am., a|cent; in the west. Opérating Ineome
two-masted  steamer, 10.30 a.mn. a|per mile increascd 0.9 per cent. in the

O | steamer.. . OUt 9.46 a.m., Plixton. = % enst and 128 per cent. i the south,

Ol  Little Metis, 176.—In 10.15 a.m. &'|but. decreased 12.7 per cént “in the

coal steamer.
masted steamer,

C.G.8. Cartier.
R. Montecalm.

coal steamer.

west.

arrived 9.00 a.m.
Grindstone,—C;

west.

northwest.

8t
east.

Nicholas,

Lakes
Lachine, 8.—C
ward 1.10 a.m.
Windsor; 4.40
a.n.  Belleville.
9.15 p.m. Wahcon

Water Lily.
C. Landing, 33
a.n. Carleton,
Galaps

Canal,

Standstead; 5.46

P.  Dalhousie,

Bastward yesterday 2.10 a.m. Amonic*
5.00 a.m. Compton; 6.10 a.m. Senat
7.30

Derbyshire;
shall; 9.00

2 in,

north, long

merous large
it too heavy

and
to ge

ice, but still met
growlers. Met la
termittently right
There was no fiel

off Point Amour.

bassed through th

and Bélle Isle.

Rotterdam, ¢
Samland  from
Fame Point §.40

CUNAR
Mautetania from

Boston 5.45
Pannonia from

Capt. I, ‘W,

NORTHERN
Northern
Company
May show
inerease $43,044.06;
sm.xoa,sl, increas

Ohio
earnings

From Jarudry 1st:

ating ‘expenses ' $8¢

tine 277 $110,006.87; et earn
une 27 | crease’ $88,193.84.

4 — 3
The following are registered at the

Ritz-Caritons
Rye, N. v.:
Clift; Ont:
Reeder, Chieago; Bd

Lesli

‘Mess
B

York; Johm: M,

P. Des Monts.—Clear, light

Point” Tupper.—Clear,

a.m.

Belle Isle on June 29th,
reports as follows:—Latitude 53 deg.

met heavy fleld and pack ice.

Cunard liner Ascanin from

July 1st, ‘ana reported that she
fifteen icebergs between Cape Norman
: East of Belle Isle she
sighted huge ice-fields with numerous
butlying bergs and Browlers to 52 de-
&rees west longitude.

—_—
CANADA LINE,

Willehad from Montreal- arfived at
pam;,

Quebec, 9 a.m, Friday.

York 8 a.m, to-morrow.
Franconia from Liverpool, docked at
p.m. yesterday.

New York arrived
Yesterday.

Norcross, manager of

the Canada Steamship Line, is in the

city for a few days, S i
—

OHIO TRACTION,

8ross earning

920.45, inérease $198,200.71; oper«

Rabert: Fee, Toron

Matane, 200—In 10.15 a.m. a two-
Left up 1.30 a.m.
Out 9,00 am,. C.P.

Cape Chatte, 234. — Out 9.15 am.
a Dorinion coal:steamer; 9.00 a.m. a

Fame Point, 825.—In 8.40 a.m. Sam-
land; 8.50 a.m. Lingan; 10.00 a.m. 145
miles east Empress of Britain.

Cape Rosier, 349.—Clear, light west.

o-masted steamer.
Bay.—Clear, south,

if September-October loading; British | rence—Showers ‘and loclsnl thunder-
steamer, 25,000 quamters same; British | storms to-day. Friday fair mn_l warm-
steamer, 26,000 quarters grain, New |er, with not much change in tem-
ans to Lendon, 28 7%d, August; |perature, ; N PSaRal
ish steamer, 1,963 tons, West In- Lower St. Lawrence—Moderate 9,00 a.
dia trade, one round trip, private terms, | winids; showery, . YO LET v
mpt; schooner, 1,063 tons, shooks, Gulf—Moderate winds; fair at first, InAsntiocos(i, Ellis
Porfland te' Barbados, private |then showery. : 1-Clotir, atoy.
terms; scfooner, 1,268 tons, ties, Ier- | Maritime—Moderate winds; fair in| Bersimis. ’

soutl

Perce.—Verbina from Newfoundland

loudy, light, north.
light

East Scatari.—Cloudy, strong north.
Moéney Point, 537. — Clear, strong

Flat Point, 575.—Cloudy, light north.
In 3.00 p.m.. yesterday Lady Laurier.
4.00 p.m. Morwenna.
yesterday Sandfjord.

Point Amour, 678.—Clear, light east.

Harrington.—In 5.00 a.m. Saronic.

Rt vact Swathe by Minteeal; nanne6d thonight AL s Sleapt
< ; ¢ 3
.f_!utheuln_‘ i Canadm:d Ie(;:irf"\cl Long Point, 5.—Cloudy, northeast. talk by wireleis telephone from Car-
i An!\wefll, pusselllge? lt] gC I; i( Out 11.30 a.m. Port . Colborne, In narvon, Wales, to New York probably
;ATBC. - Arrived” July  1st. “7 "7 |11.56 a.m. Manchester Spinner. wWonld ‘he mmie Within the mext few
1gen!sl. 2,821 Austra-Americana, Yercheres, 19.—Cloudy, northeast. months. « Godfrey Isasns, matiager of
Otulla, 2,881/ oot ol New | Sorel, 39.—Cloudy, northeast. Out Y Obarbany, thia AL
rom Mediterranean ports, via New 9.30 Hackett. and’ tow the Marconi Company, this a ternocn,
York.  Arrived July 1st. James Thom, 'Thfe';n'lﬂvlcrsc 71‘ A R'linl.ng Sorth testifying befor> the Domilnions Gom-
J B 4 7 issi I erial Conimunieatiors,
st I east. ~ Arrived .in 11.00 a.m. Alaska ',m,':ls (tmi mrr tml‘t. l,“' fo .n‘x ll'; cg <:rs
Hartlepool;” 2,729, from Naples in o 3 - said this feat probably wou e ac-
llast to load grain. Arrived July 1st and tow. In 10.25 a.m. Waccamayw. complished Before the end of the year.
lm 1:8 Wlocs?th; ﬂi.agém 0 Batiscan, 88.—Raining, northeast. e
y , Me i . S i ¥ —
i 2 : 7, bty St. Jean, 94.—Raining, northeast. WEIGHT AGR NT.
Peebles, 2,732, from New: York in Grondines, 98.—Raining, northeast. G EEME ¥

Out 11.40 a.m. Kamouraska,
Portneuf, 108.—Raining, northeast.
127.—Raining,

Bridge, 183.—Raining, northeast.
Quebec, 139.—Raining; northeast. In
9.56 a.m. Carrigan Head.

and Canals,
loudy, east,
Meaford;

Eeast
2.20
Nicatagua; 6.1
tward yesteria;

ndah

Cascades, 21.--Cloudy, strong east.
Cln\‘ldy, strong east.
zrain for Avonmouth, ~Sailed July 1st. Eastward 6.50 a.m. Northmount; 7.45

Ferndene, 2,385, bulk cargo of grain | Cornwall, 62.—Cloudy, calm

99.—Cloudy,

am. W. B. Morley

6.15 a.m. Advance; 7.16 a.m. Holecomb;
§.15 a.m. Emerson and three barges.
east.

298.—Cloudy,

a.m. Samuel

itude, 52 deg. west,
Nu-
small bergs amongst
0 through,

several bergs and
rge field of ice in-
up to Belle' Isle:
d ice in the Strait.

We counted 10 large bergs well clear
of the fairway and one

about 2 miles
Montreal

e Straits eastbound
met

June -30th:
Rotterdam passed
am. to-day. Due

D LINE.
Liverpool due New

Traction & Light
for the month: of
$323,086.61,
operating expenses,
e $24,110.97; net

Gross earnings:
0,110.18, increase,
ings $543,810,27, in-

s, Geo. Li' Barfow,
Silvester, Copper:

Out

north-

Out 2.40° p.m.

north-

am.

10.40 pm. C, A,
Pacific Jaques; 7.46 p.m. Movittie; 10.30 p.m.

east
of | Bastward 4,45 a.m. Rosedale; 5.15 a.m,

Mar-
noon West-

The master

. Went 10
miles south and cleared field and pack

west.t
the fiscal year reveals a decrease of 2.5

per mile and’ increase of 1.6/ per cent.
in opérating expenses and a deérease of
11.6 per cent. in net operating revenue.
This net was 18.8 per cent. less in the
east, and 8,5 per cent. in the west but
in the south it was 0.3 per cent. more.
During the four months of the present
calendar year théré was a decresse of
5.7 per cent. in total operating rev-
enues. 3.4 per cent. fn operating ex-
penses ‘and 12.4 per cent, in net. The
latter per mile decreased 22.8 per cent.
b~ | in the east 2.9 per cent. in, the south
and 64 per cent. in the west,
AUTOMATIC MAIL CARRIER.
One of the exhibits in thé Palace of

Exposition next year will be an auto-
matic mail-car system, which receives
and delivers eggs, letters and other
parcel post matters from a train trav-
eling 70 miles an- hour. This speed
will be shown by jaeking up a regula-
tion mail car and causing the wheels

to revolve at thé rate named;

TALK ACROSS ATLANTIC.

Committees representing’ the rail-
roads'and the New Orleans Cotton Ex-
change will, try to effect an adjust-
ment of the weight agreement made by
the western and southwestern weigh-
ing inspection bureaus. The greatest
compldint i8 against the rule that gives
the bureaus the right to inspect and

revise the books of receivers, in cases
- | where the weights -are disputed by
consignees, because it gives unlimited
5| scopei:. This. is denied by the carriers.
vy SR SR,

Large Party Leave Windsor Station on
Arnual Pilgrimage to Rome.

A band' of one hundred and twenty-
five Roman Catholie pilgrims left
Montreal this morning on the seven-
teenth national pilgrimage to Lourdes,
France, and Rome, Italy., The party,
which was composed of clericals and
laymen and women, was ufider the di-
rection of His' Worship Father Paul
Iugene Roy, Assistant Bishop of Que-
bec. Most of the travellers belong to
the Provinces of Quebéc and Ontario,
although Manitoba, Saskatchewan and

RAILWAY EARNINGS

Minnezpolis, St. Paul and S, S. Marie.
—May gross $1,292,519, dec. $313,132.
Net $254,799, dec. $123,366. Eleven
months gross $17,307,919, dec. $2,629,-
015. Net $5,060,016, dec, $2,617,367. Chi-
cago division.—May gross $785,014, dec.
§104,693. Net $144,767, dec. $63,862.
Bleven months gross $9,756,373, dec.
$245,360. - Net $2,653,694, dec. $360,671.

Miss, Kas. & Texas.-—May gross $2,~
194,849, dec. $214)777. Net $528,180,
inc, §64,212. Eleéven months gross $29,-
209,161, dec. $785,509. Net $6,635,208,
dee, $1,236,227;

Southern Railway—May - gross dee.

3100/432;° net dec. $146,219; Eleven
months gross inc. $984,710; net dec.
$1,128,686.

Northern Ohio’ Traction & Light—
Week ending June 21, ine. $350; from
January 1st, -inc. $98,801,

Puget Sound Traction & Light—Aprii
Bross inc. $18,229; net after tax dee.
$624; surplus after charges, dec. $4,063;
Twelve months gross inc. $406,079; net
after tax ine. $242,011, Surplus after
charges inc. $165793. '

Wells Fargo Express—March operat«
ing receipts, dec. $105,803.  March
operating income, inc. $46,007. Nire
months operating receipts, dec. $2,491,-
770. Nine months operating income,
dec. $486,466. 3 4
American Express-<March operating
receipts, dec. $252,628; Mareh deficit
after expenses, ine. $54,717; nine
months operating receipts, dec. $2,100,-
593. . Nine months operating deficit,
inc. $1,297,467.

Seaboard Air Line—May opérating:|

months operating:income, inec. 168,615,

R A
ALGONQUIN" PARK.
Parlor-Library-Buffet tar is attached
Lo 8.00° a. ‘m. trahi ddily except Suti-
day, Vin' Grand Trunk Rallway for Al-
gonquin’ Parkand Depot: Hdrbor, ar:

to; N. 8!
ward Gordon; M@
) Toroato,

_l?!po!ﬁ Harbor (

3 g
Comparison of the first 10 months of},

per cent. in total operating revenues |.

Transportation .at the San Francisco ).

ais, sailing, driving and deep se:

hridge acre
Prince Geors
rains will
Prinée Geory

senger .
Priestley, 387 miles, and while steel is
aid over the gap t
and Prince George, work is going for-
ward to bring the roadbed up to the
highest standard
through passenger rvice !
Winnipeg and the Pacific Coast ter-
minal of the line.

WEEK-END_ SERVICE. BETWEEN

ivi d at
3 . ‘and arriving I’nrlllan'
: nlln daily is equipped with high-class
electric lighted sléeping cars:

g ndsor 8¢.
- c .ineeunwl 4‘{2&-3,
- Conneetin L M. 8. Alsatian,
Traing will run difect to ship's yige,

NEW FAST EXprESS SERV|
TORONTO’—D!T:!JPT—CHICAG%E'
g The
: >

Ar. Windsor, 12.10 aum.
LA, roit ..11.38pm. 140 pm. C.T,
Ar., Chicago . 7.45am. 9.05 p.m. C.T.

i Compartment, Buffet, Library, Ob:
servation Cars, Standard and Tour.
ist Sleepers, Dining Cars on e
‘Canadian” via Canadian Pacific, Wing.
‘gor, ‘and Michigan Central,

« NEW LAKE SHORE ROUTE To
3 TORONTO.

via Belleville, Trenton, Brighton, o).
borne, Port Hope, Newcastle, Bow-
:manville, Oshawa, Whitby,
Windsor St. 8.45 a.m.

if Now in Effect.

Leave

UPPER LAKE ROUTE To THE
WEST.

Steamers leave Port MecNicoll
daily except Friday and Sunday
to connect,

Ly. Windsor St, .10 pm., 10.50 pm,

. evening previous,
JICKET OFFICES: 141

s 141-143 8¢, ‘.mn;?“‘
B RS 2

GRAND TR

N RAILWAY
SYSTEM
” Double Track all the Way.

'MONTREAL~TORONTO-CHICAGO‘
JHE “INTERNATIONAL LIMITED”
Canada’s Train of Superior Servige,
| Leaves Montreal 9 a.m., arrives Toronto
1.30 p.m., Detroit 9.55 p.m., Chicago
3 a.m. daily.

IMPROVED NIGHT SERVICE
«eaves Montreal 11.00 p.m., arrives To-
‘onto' 7.30 a.m,, Detroit 1.45 p.m., Chi-

:ago, 8.40° pm. Club-Compartment
sleeping Car Montreal to Torontg
laily.

PORTLAND — MAINE COAST —

THE ISLANDS.

Summer tourist fares—Through service
INDEPENDENCE DAY CELEBRA:
TION,

St. Albans, Vt. and retdarn .. .. ..
Going and returning Jaly 4th,

THE LAKE AND RAIL ROUTE
TO 'WESTERN CANADA. ‘
From Toronto, a.m, Mondays,
Wednesdays, and Saturda) via Grand
frunk to Sarnia, Northern Navigation
20. to Fort William, and Grand Trunk
“aclfic to points in Western Canada.
S bl ~-rhal ot i
| Windsor Hotel  * Uptown 1157
.,M: Bonsveénture Sta'n “  Maln 8229

DELIGHTFUL SEASHORE RESORTS
The roaring of the sea and breaking
f the surf on the ore, has an
attraction and charm many enjoy.

The salt air is so bracing and the
sga bathing so enjoyable that many
wre 'now seeking the seashore for

aoliday trips, which others take cot-
tages for the summer.

Particularly .attractive are points
ong the Maine coast, being so con-

senient to reach by rail, and with
avery seashore advantage, such as
Jld  Orchard, Kennebunk, Portland,

“asco Bay, Prout’s Neck, Cape Lliza-
reth, ete.

There are many summer hotels and
places to stop at, and terms are
‘easonable, While there 0 ten

ng, golf is particularly good.

The C. P. R. summer service to
resorts along the Maine C¢ is in
force’ now, with through parlor car
every day, and through sleepers by

nfght to Kennebunk.

G. T. R. BRIDGE COMPLETED.
Advice has been received at he
juarters in Montreal that the Gr
I'rank Pacific is now carrying passen-

yers from Fort William to Prince
Jeorge, B.C., over an all rail route, a
distance of 1,729 mil As the steel

he Iraser River af
e has now been completed,
run directly to and from
ation and no rerry
ransfer is nec ry.

From Prince Rupert, eastward, pas-
gervice is in operation to

between Priestley

before inaugurating

service between

ONTREAL AND ALBANY. ]
Cm“:Lmencing July 4th and- every

il further no-
Saturday thereafter until fi -
ti¢e, a Pullman Parlor car wlll be opork
ated on train leaving via Grand Trun
Railway System at 1.00 p.m.

CcO
t NTREAL—PORTLAND—CAS
::Y AND MAINE COAST POINTS.

Parior-library-cafe and a Pullman

re being
Drawing Room Parlor car are | 8
operated via Grand Trunk Railway
System on train leaving Bunnveg{urs
Station 8.01 a. m. daily and arriving
Portland at 6.30 p. m.

i i t 8.15
Night train leaving Montreal a S

—

S.

NDON AND BEACHES
xirv’liﬂll;n%n Broiler-Buffet Sleeping

ear has been put in operaticn on train
leaving: Bonaventure Station at

7.35

New
revenue, - dec. $36,079; May operating|p.m. daily exm,[Ts‘:xnn‘:i‘ncymgt:;l {'er-
ineome; dec. '$90,627; ‘eleven months | Liondon via Grand TT
operating revenue, jne. $757,264; eleven |mont route.

Buffet-Parlor car and Dining cnr:ln
train leaving Montreal at 8.31 am,

daily exeept Sunday.

Mr. W. C. l"x"r‘m'/,. director of the Lake

Superior Steel C
Marie, Ont.,

orporation, «Sanit Stf’.
arrived in the city fhm
istered at the Ritz=

riving at the Park at 528 p. m., and

| morning and is regl

Parry Sound) 9.30'p. m, ‘Carlton. -~ .~

.

OWn behalf ang
children,

Was engineer of a frei ht train which
left Point_ St. %

Bert’s on the night f t! &
ust, 1915, ght of the 29th of Aug

= '?D-D;el‘ frain; also bound for St. Lam.
bert's, “on ' jts

the Bonaventyre station,

Was switched at St Lambert’ 3 3
Mo S mbert’s, Some
into the

Treignt, killing Segyin,
b m:’alﬂirto have been at fault,
listening ¢,
fere
LN K C. ror gt . B,

ide
48 doss the (argegt 117

L . F
P Companiag

fe. An llluﬂtrsn“
sxtension of the te
"Qkuby street, Although' ot {
“yeady until August §0'per cent. ‘of
fpiice returning over half of the ag
zate rentals to be realized is engay
ﬂ,‘e State Mutual we,vmmrmeeas
ny owns' slightly over a orit;
&:ycuplvtnl‘ of Congress Street A
¢lates, which financed the purchas
the State Mutual Building in 1002.
1901, the last year the insurance e
pany owned the premises oufright
returned $25,789 in rentals, ‘as ¢
trasted with $34,064 or 4% pen cent.
geived in 1913 in dividends or its sha
jn the real estate trust.
Large investments are represented
the Boston office headquarters of se
eral other life insurance companies,

follows:—
% Cost, 19
including 1913, N
¥ Buildings— land. Rentals. Incon
John Han-
cock . $4,482,495 $344,102 $180,0
Equitable .. 2,122,381 82,215 - 13.5
N Y. M..... 1,684,915 68,716 31,2
N. E. M. ... 1,604,101 94,877 - 34,6
Penn. Mutual 931,605 62,712 27,9
Col. Nta’'l 796,784 48,517 19,1
Boston M. 76,600 8,792 4,2¢
The low percentage earnings aré in

fluenced by the fact that rentals in th
case of each Dproperty ihelude ‘a
amount fixed by the eompany in ques
tion to represent the space it oceupie
in“the building.

The recentstatute requiring, insur
ance companies of "New York to sel
their office “buildings ‘in “other Statel
will apply in Boston. only as regards
fhe Mutual Life. This law has within

& few weeks resulted in the sale of that
building to a real estate trust capital-
ized with only $200,000 preferred stock
above a §750,000 mortgage, contrasted
with §1,200,000, which ' the  insurance

company was offered a few years ago.

W0, CRNDDCK SIMPSON-

AT NPADNENENT

Says Good Crop Will Have
Big Effect owReal
Estate Markets
TIGHT MONEY ' TROUBLE
Only Buying is Now of Investment | |
Character—Market Dull.

Mp. Cradock. BDRon, spepking on.
tlie real estate situation 'in Canada and
particularly in - Montreal,. said that
things were very quiet. v 3

In Montreal there. was some property
changing hands ‘but ‘this was almost
entirely of an investment character. | C
The real trouble lay in the money mar-
ket as money could only be procured at
from 6%. per cent. to 7 per eent. A
good crop in the fall, said Mr. Simp- | v
son, would change conditions altogether | &
48 it would ease the money market and | '
the real ‘estate market would be bound

ta feel the benefit. )l
Asked regarding the amount of | 1,
building which was going on in the "
city, " Mr, Simpson said he thought | ju

there -was more being done than at )0
the same period last year. EBspecial- | i;
Iy In Notre Dame de Grace building | »f
operations were very active. 1d

Regarding the West, owing ‘to the, oil

ANy
craze, land saleg around Calgary . were ha
attracting much attention, and hig|
brices were being paid. Mr. Simpson u)
said he believed if there was really | ')
anything very much in the oil business e
there, it woula attract a great many 10
peaple and woyld no doubt have a good an
etfect on the rea] estate market in Cal- u1
BATY itgelf, Tais

fia

HEARD IN COURT |

no

i ne:
Wife: ahd Famity’ ‘of Engineur Killed | ‘o
In Railway Collision Réceive ion
35,000 From Railway Company. Vs
AN ——— risi
A verdict of & Jury” awarding the | ma
Widow of a railway engineeér $8,000 on | Wwh
fccount of the death ‘of her husband, | ler
who was killed in the performance of | 18 f
uty, was upheld by the Court of | mu
Review in the case of Brossard vs, |rep
the Grand Trunk Railway. The Jury | lai
had awarded the woman $4,000 on her | The

$4,000 on behalf of her | vitz
The deceased, J. L. Seguin, T

Charles for St. Lam-
A few minutes later a pas-

way to. 'St. Albans, left
The freight

r the passenger train ran
Switch and smasheq up the
The jury held

dships in’ Review, after
the argument of Oppos-
did not see fit to inter-
finding of the Jury. T

counse,
With the

ett, K.¢,, for. defendant,

3 oo T B}
issuing Ind ustria
Ssurance bysiness
of Canada leads all Cana
ew Business, Net Surpl
are wsually conipared. .

The Sun Life




Bwing Order of Your Car De-
fery Largel Jarage
?r rgely on Your Gaggg

ite il . S sl el yai
‘ ! s _ 19 quite like the human body in that its condition de»
N An Mustratiof: stancon s 1o mecesnitats ‘an mcaiifl : | ontag gy 2T my scare which it receives. Insome rcs?ecﬁ itsmechanism
, e | Do foh by the toroner, were taken (o4 BeR  padiy hur by puman organism.  If youwould like to find a garage
tgyers ¢ A 7 mor £ J 1all the | $ % b SR ~avasl € . é M . )
ShiD's e, - Hlady uneh August R o€ ha st | e s, Qutin e month of Jone _ : i T e e et Vel cared for and kept in splendid condition a
SERVICE, e i engaged. | teen: cases than that of May, . 5 | o fj’;fg";,g*:tw 8O : e 80 our Want A bage. You wil
ROIT—CHICAGO ﬂé State Mutual Life Insurance Com- | what was ‘perhaps the most tragic s : R o5 % 5 v
he - pany owns'slightly over a majority. of of ‘the-month's fatalities, oeccurred. on. 3

hé capital of Congress Street Asso-
ﬁes, l;;hléh financed the purchase of
the State Mutual Building in 1902. in
1901, the last year the insurance com-
pany owned the premises ou_klght, it
returned $25,789 in' rentals, ams con-
trasted with $34,064 or 43¢ per cent. re-
geived in 1913 in dividends or its shares
jn the real estate trust.

 With an average loss of o
axdnat,nvﬂ-gg mutual 1.,.{\,

Mutial - Fire Tnsuraice
WOFst sufferer among thé'

June 3rd, when Mrs, Marie Robillard,
and Miss Blan;[he Robillard, wite ang :
daughter of r. Emile Robillard, -of A : Sk
Fi> Hamilton street, Ville Emard, were | - Presidant of the Guarantes Compan
Idlled,by & runaway street car which | of North Amerlcg and Chairman of th
crashed into their. automobile. The | Monteeal Stock Exchange, < Mr. M

accldent occyrred at the corner of St Dougall is. just 88 Bepular in sporting
Antoine street” and  Atwater avenye, | $irtles. as. financial, and is an enthus-
Where a big Mountain belt line car ran |88tic pelo player.

probably find ad-
2E€ You want and located in your neigh{)ourhood.
18 clty run Want Ads on our Classified Advertising
y to find a small private garage for your car allyou
s:to ittle Want Ad like those .

will cost you' b 1 ey cents and will  (Suggestions for You to Adopt)
y -find a suitablc place for yourmachine carAGE WANTED P

8. MACDOUGALL;
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L

am. - 9.05 p.m.C.T,
ffet, Library, Op.
andard and Toy,.
& Cars on ‘“pe
dian Pacific, Wind-

000, To meet its losses 4h
L Speedily turn itg $84,000
bl honds into o sh which in-

h : Rarage
cludes 7‘*9““" and Maine erred || ' Invge enough to house a five- MISRON «
Large investments are represented in {away on the steep. Atwater avenue’ hill shares, 3-Hoston and Maine pcr:y‘nmon i o ger ear, Mun‘m be located wl(h'ln b or
Gratal, fhe Boston office headquarters of sev- |and left the' rails and crashed into the TO LICENqE AGENTS shares, 32 shares Salem (; s Kdght and ¥ ¥ . £ blocks aof corner of Evanston and
Py ‘eral other life insuratice companies, as Satomobile, .driven by Mr. Robillard g various  dtate, municipa) and railroad Lmrn to Belmont Ave. Address,
DRE ROUTE To Sliows:— - {and occupied by his wife, daughter, . & bbnds, 3 § S ARESNRE: Sy NRNSTSETUR SN
NTO. ) Cost, 1913, |and son, Kugene. The machine WAS | Winnipeg Underwriters Petition Pro-§ The Stock companies wiil not have . AR OWNERS - You can keep your
ton, Brighton, (o). including 1913, Net. smashed to bits, the two women were vincial Goverament to License Life «[to sell any of its investments to meet car in our finely equipped garnge at
Newecastle, Bow. ' Buildings— land.  Rentals. Income, instantly killed and the father and son Insurance Agents. in Province, - the Safem fire logs but this step will . reasonable cost, It will recelve the
Whitby, Leave John Han- were so badly injured that for days T 4 o wily Be forcea on @ half dozen LE S | careful attentlon of trained mechan-
;o 3 cock . ...$4,482,495 $344.102 $180,005 | they lay at the point of death in. a There has been a good dea) +f dls- A8 these companies carey fit. | v ios, Cars called for and delivered at
Effect. Equitable .. 2,122,381 82,215 = 13,548 | hospital, and are now slowly convales-| % nin the Winnipeg Ungstwvriters' [ {10 o no cnsh on''hana and have their d A | any time of night or day. Smith's
e = NY. M..... 1,684,915 68,716 31,206 | cing from their injuries, 5 “:2‘:)':‘,“”0" as to the lipeasing * 'of | funds ‘tied wp in Inyestments, ' s 5 o 5 4 Garage, 1736 Grand Ave. Phone Ran-
QUTE TO THE 3 BRI - LN T | vicks et i lives. in | \gants, and the apinion #5 hegh nests | Ve, tabilate Jen Mt of Companies \Eg ] lolph Bax,
T. 3 Penn. Mutual 931,606 62,772 27,987 drowning accidents, among them béing | .\, frm"))' e“,r;,sspd it this system | Btving ‘2 Salem Insurance logs of ) 9@ g IR O R T R
Port McNicoll £ ol Nt .. 796783 48517 19187 Rosalre. Masse ana Sylyia Gration L PR i A T e 100,000 0r over® wich o comparison of \ (s 9
lay and Sunday Boston M. .. 76,500 8,792 4262 | 1wo young men  who were drowned ‘\'hidl RS Aheei( operating against ;‘,ls::m"f““.[*“r‘d.} And total assets ag per \
nect. . The low percentage sarniiigs aré in-when their badt capsized oft St Hel=| ne husiness. > 1t s considofed ity i re T eoNa¥arta insyr. | \ e an ay
) Pan., 10.50 pm, 5 fluenced by the fact that rentals in the 2n's “Island, .on June 19th, when two !,y some. hewever, ' that it would i ot A Sale % i !
Atioun: X tase of each property Ihclude ‘an|other lads who were in theé hoat at | ya better .”to  have this . matter "”’_"" Gross <aniid t
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~Labor’s Rising Market

.:--Ai-‘Jo)In ‘Wanamaker, formerly Post-
lﬁnsterGenera] of the United States,
“lingid"one of the leading merchants of
{hat ‘country, delivered a very inter-
esting address -on the labor question
a2 few days ago. While acting as a
government official ne studied very
\ closely the condition of the public ser-
A\ vice and the merits of the civil service
\ w. He is, as is well known, one of
{la largest employers of labor in the
-L'uﬁd States, and has had a long and
\‘zil'led%xperleuce as: a manufacturer
and ‘gs '} retailer of merchandise. In
giving * ¥nony before the Commis-
sion on Indultrial Relations, he took
2 broad view of labor problems, and
dealt constructively with the question
of how to abolish flie prejudice and
ialsunderstanding that exists between
~apital and labor. Oue\Ql the ways,
in his judgment, to wip‘e’\_ out such
prejudice and misunderstal Ng is to
disassociate labor unions from‘p\ouu.
cal parties.

‘Wanamaker in this regard. What
may be said against unions, and the
powers ‘they sometimes arrogate to

Not all of us will agree wlth”\N&\
ev!

n itself, is mot an_ evil,
satisfaction with one's surroundings I8
the mainspring of ambition, add' p
gress depends upon the'desire o
better. Moreover, society has dd-
vanced with wonderful strides during
the last two or three generations; and
it is only natural that labor shoulﬂr
desire and even demand its fair sha& !
in the material progress that has beegn, i
for the most part, achieved by its oW §
efforts. This is an answer to thé
milk-and-water arguments of the En%
lish economist Malloch, who wasteg
much good paper and ink in attemptsi}
ing to prove by reams. oi statlsucé.
that labor is more highly reward d
than ever before in its history. Whg.[
should it not? As we have said, the
progress which has been made haui_’_'
come about largely through the gen(uﬁ &
and the capacity for work of the in-
dustrial classes. i

A writer in one of the leading nm-
zines recently sounded a note of dig;.
satisfaction when he said that educd-
tion no longer brought rewards in the
shape of wealth, or in a standard off:

living superior to that enjoyed by
skilled mechanics. The New York
Commercial glories in the truth of

this statement. It says that this con
dition is a source of strength to the
Republic, because it will convinoce
those who work with their hands thd
the door of opportunity is opened by
them more easily and more quickly.
than to those who are foolish enough
to consider themselves superior in the
social grade. From the foundation of
the Republic, it remarks, public equal
ity has been preached; and, in spite
of the utterances of agitators, it is
nearer of attainment to-day than (it
ever was before, especially as far as
equality of opportunity is concerned.
This is an easy attitude to assume;
but . it hardly harmonizes with the
facts, at least in the implication thaf
the road to independence for the
average worker is easier to-day than

ropeyation for some time.

jagalnst too much
flatést protest 18 from Kentucky, where
nthg measures passed at the last ses-

€74 rules and regulations for the goy*

¢ 3 : 1

_while the ship-’
héavy machinery’
ght from Eastern
a will utilize the
Helleved that a great

bdugts will find their way to Europe
¥ia sWancouver and the Canal. It is,
however, largely a matter of conjec-
tureg s no one knows exactly how the
Canal ‘will Work out until it is in
Undoubted-
Ty, the fact that the distance is less
thas) by existing routes will be the
bigegest factor in building up a busi-
ness for the Canal,

ITThe weather man is loyal and re-
spected the First, and as a result we
had an ideal day for the holiday.

There seems to be a universal cry
legislation. The

sion of the State Legislature make a
volume of 536 pages. The Acts of
1900 are contained in a volume of 135
odges. The State of Wisconsin hag

srnment of one single branch of nrant:
facturing.
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On the part of some fair Wwedbther
politicians there is a cry for’tlie re-
moval of Mr. Rowell as leadér 9f the
Liberal party in Ontario. Th&lflstory
f Canada shows that a leager of the
)ppositionr must always sérye a long
erm on the left of the Bpeaker and
suffer many defeats befocé obtaining
power. This was true.®©f Premier
Borden, Sir Wilfrid Luy,ﬂer, Premier
Whitney and many o#jers.

l% A»o‘, y «
ahout to gu nbroad {or
was considerfng wheth
for & first class pas
er, or traval .«;nnd
save aboyt $250. (His @
the ears’of one or"h prineip

dertook to settl quesl!on.
u"“.\ly boy: alwaygtravel first class |y,
1 it. It pays,

ice, backed up by
tion.
wners in this eoun-
principal, ‘“about
s ago, was preciselylj

He then represented
a Sébteh tigm Hf. cotton
thres cturers. His firm want-
ed to have 4 consultation with him re- |,
r.-:.u-nlmzﬁ(e extension of the business
in the (yifed States and Canada, and
summéped him to the home office for
that pufpose, all expenses to ‘be:de-
frayed /by the firm. He was of the
mri{n'/‘S(-n((-h character, and hesitated
abduifitravelling in the saloon, even

times,” was -the
practical illag

théugh his firm expected him to do
so, #ntil he got the advice of a friend—
‘it, pays to travel fir 2| s

*C his way to Glasgow he met as

a’ travelling companion a silk manu-

gacturer from Paterson, N. J. In the

irse of the ten d: voyage they
had many-heart-to-heart talks, from
which the silk mill owner learned what

the young man had accomplished for
the thread manufacturers and the ob-

silk man, my migsipn abroad at this
time is to get a manager for my mills
as well as to buy, raw. silk. 1 dp {\n(
want to influence you in your Aacunn
with vour firm, but my opinion is that
they are not imying you what you are
\'.'m"vl\ Undoubtedly they will uLjvnnc(
your salary before you leave Scntl:m!;’
;l;.‘:ll”. but if they uffe.r you ayu"lkmll»»
less than $10,000 a yeal, you can have
that amount from.me, psAne I’”S"i.“;f
as mangges sEsmaesbl the largest silk
smrthie “United States.

Last year (‘,anadauﬁﬂned pig iron
‘o the value of $16:440,000, or $306 in
>xcess of our gold productiop- - Silver
nined was valued 4t $18 12, while
our total minera¥ was $144,031,-
047 ¥

(ireat Britain annually imports food

ever before in the history of the Re
public. The simple truth is, that the
occupation of the great fertile laiif¢
of the West has ciit off tp A large

extent the .nlle;nuﬂ'éo', opportunity
which the worksr¥h=the United States
formerly Gessed. Moreover, the

tendene¥ for the past decade has been
mdie and more to centralize indus
tries and to form mergers and com
‘bines in every direction. If the or
diftary ‘obgefver sees any reason ir
this .for” the statement that the free

Ahkemselves, it cannot be denied that
théy have steadily bettered the co
db&‘g of the workers wherever lhe'
have béen formed. Moreover, €
working é\(gses, since they have 9"11
tered British politics, have been, #ble
to make their views heard on‘nyﬂm&l
affairs as never before. Bothparties
used the labor element wjfn they
could, and flouted it wheggVer they
found it to their purpos@®, to do so.
Moreover, since labor hay entered the
House of Commons; it has been pos-
sible to debate with the representa-
tives of -capital soxf of the funda-
mental industrial pryblems of the day,
“and to settle those yroblems by mutual
gousent. Indeed, fa the Old Country,
‘e real struggle is between tiie re-
actionaries represented by the landed
‘ind titled interests on the one hand,
and those >  ve drawn from tie
ranks o* pital on the other;
the repfesent a free
fer > state.
¢ 4 vommercial, which
Wahamaker’s eyidence,
- lifle good in labor unioms. It
remarks’ that every civilized country
has at )some time in its history ex-
perienced difficulties and even the
devas g effects of civil wars,
through the introduction into the field
of national politics or secret societies
and othér organizations representing
2 limi number of persons, or cer-
tain s| 1 Diterésts. This was the
curse of; Italy for nearly a thousand
years, and it has always been an evil
wherevef it has existed. The New
York Cofmercial proceeds to remark
that the Tause of labor should not be
confused . with the cause of labor
unions, which represent only a minor-
ity of those who work for a living.
1t is absurd, however, to confuse the
tiade unfon with the secret society,
Wwith the Mafia or the Ku Klux Clan.
A labor union is not a secret society
any more’ than is an employers’ asso-
clation. Tt{s"principlés are publicly
stated and are easily anderstood. No
one.who.has a glimmering of common-
7 to. assert that
ire is nnythln; Lfommon to the labor
jons, and .oy the secret; semi-anarch:
e societies. - The union, in a word,
p modern development to meet a

#om- of the worker has been enlarged,
he is welcome to his opinion; but
frcm our point of view, the unrest in
the United States to-day means quite
otherwise. In fact, one of the greatest
economic problems of our times is
found in maintaining democratic prin-
ciples- in modern industry. Limits of
spacé preévent our commenting on the
cheap 'ai:eer levelled at the colleg’e
graduate. It suffices to say that for
those who have had the privilege to
study along higher educt-tonal lines
has' come’ a’ great and sure reward
thiit cafnot, be computed, in terms of
plumbers’ wages or even the bloated
fortune of the “new rich” millidnaire:

Ba-nama Canal Possibili-
ties

With the practical completion of the
Panama Canal fresh interest is being
taken in the possibilities of the Big
Ditch as a factor in the world’s com-
merce. The value of the imports and
exports of the nations now aggregate
$40,000,000,000 per annum. HoWever,
as both:the imports and exports are

servative estimate to place the world's
commerce at about $20,000,000,000 a
year. About one-half of this, or $10,-
000,000,000, moves on the Atlantic and
Pacific Oceans. The commerce of the
United States is approximately $4,500,-
000,000 per annum, of which $4,000,-
000,000 are moved on the two oceans.
The commerce of Canada aggregates
$1,000,000,000, of which a considerable
portion will be affected by the canal.
The commerce of the rest of the con-
tinent aggregates $3,000,000,000 per
annum, so that the inter-ocean trade
from North and South America aggre-
sates $7,000,000,000 per annum.

The question is now asked, how
much ©of this $7,000,000,000 will be at-
fected by the opening of the Panama
Canal. From New York to Yokohama,
a vessel going via the Suez Canal cov-
©rg 15,000 miles, while by the Panama
Canal the distance is less than 10,000.
The same proportion holds for all
cities on the Eastern coast of North

nem need. . It restrains. the hot-
y ed rworker: from making absurd
. demands. In its own forum, it teaches
- Lb@ artisan the value 'of temperance

;  self-control. Not the least of the
iles of ‘the union fs. the disciplin-
\rsg contfol that it exerts over mal-
1 ts and the power that it exerts
pressing upon the individual that
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best interests are found in the

the meaning of true d

market, that they are |t

Wdﬂmzmh
‘half centary ago,

and New Zealand there is a saving by
the Panama Canal of between 3,500
and 4,000 miles.
Panama Canal will place New York
nearer to the great ports of Asia and
800d. - To that extent, at|Australasia than is London,
, the trade union teaches its mem- | ent great commercial
world.

have better | but at the same time it is to be ex-
pected that a great deal of heavy
wipe their | freight will find its way from Eastern | Ville Post.
more than | to Western Canada, and vice versa,
although it | Via the canal. British Columbia lum-

and ‘South America with the great
ports of Asia, such as Hong Kong,
Shanghai and Yokohama. To Mel-
bourne and other ports in Australia

The opening of the

the pres-

but we submit these
warning to the people of Kentueky

o the value of $1,375,000,000, of which
he Overseas ' Dominions contribute
ess than one-third. Canada annually
supplies the' Mother Country with
7100,000,000. worth of food stuffs.

There has been a decrease of 53 per
cent. in the immigration into Canada
luring’ the first two months of the
oresent fiscal year. The figures for
Aprifand May of this year show 68,153
arrivals as compared with 146,423 for
he corresponding months last year.
The decrease may be productive of
much good, as it will give the coun-
Ty an opportunity to assimilate those
who have already come and also en-
ible us to ease up on our borrowings.
n-the last analysis our heavy borrow-
‘ngs are due to our large immigration,
18 new railway lines and municipal
‘mprovements have to be -undertaken
\é"provlde for their needsin

THE SUEZ AND PANAMA, CANALS.
i#The report of the Suez Canal Toun.
¥ of Administration far, 1913, ,which
a8 just been suhminor,‘{{n the ®hare-
Yalders at the gene megting in Paris,
shows that the business of the yvear was
‘omewhat less than in 1912. In con-
ieguence of a small reduction in the
‘ate of tolls and a slight slackening in
<he traffic through the canal the re-
*eipts were reduced by nearly 6,000,-
)00 francs.

This check in the growth of business,
however, was evidently temporary, as
the traffic for the first four months of
‘he present year is the largest on re-
2ord. As the receipts—129,
‘rancs—exceeded all expenses b 84,-
122,000 francs, a dividend of 165 francs,
r nearly $32 a share was recommend-
*d. During the year §

0.03
passed.through the canal, a E
{ luction from 1912 in both ships and

counted twice because of their inter- [{tonnage.
change between nations, it is a con- |

The deepening and widening of the
i canal is being energetically prosecuted.
3y January 1, 1914, vessels drawing
ver 29 feet of water were able to pass
hrough. When the work is com-
vleted the canal will be about 38 feet
leep and 361 feet wide, as compared
with a minimum depth of 41 feet and
v width of 300 to 1,000 feet at Pan-
uma.

The average duration o
through the Suez

f the passage
Canal,

whi¢h was
reduced by 35 minutes in 1913, is now
'6 hours and 19 minutes. The aver-

ige time through the Panama Canal
s estimated at 9% to 11 hours. The
ength of the Panama and Suez canals
8, respectively, 50 and 90 miles, and
he cost of construction $375,000,000 and
3100,000,000. The Panama costs, how-
'ver, include the $50,000,000 paid to the
‘rench Canal Company and the Re-
»ublic of Panama for property and
‘ranchises and about $20,000,000 ex-
yended in the sanitation of the Canal
Zone.—Providence Journal.

TOO. MUCH LEGISLATION.
The Acts of 1914 have appeared. It
s a volume of 536 pages of legislation
“egulating everything in heaven and
Nine-tenths c? it will at once fall into
>arth and the waters under the earth.
Nine-tenths of it will at once fall into
innocuous desuetude.

The Acts of 1900 are contained in a
volume of 135 pages. The Acts of
1902 increased to 400 pages; the Acts

of 1906 to 552 pages; the. Acts of 1907
contained 221 pages; the
369 pages;
pages.
double the Acts of 1902,

Acts of 1910
the Acts of 1912 were 683
In bulk the Acts of 1914 are
Statistics are not usually interesting,

statistics as

i1
s

city of the

1
The probability fs that the canal will

24 most

oy

P e

Of what it then de- Hcr is expeeted to find a rich market

b

a special warnin,

of over-
not affect Canada to the*same extent | the foes of speci
hat it will our nelghbors to the South, | <&}

They will never begi
until* they do begin

rock while entering

& to the Democratic
professedly the foes
legislation, the foes of graft,
al legislation and spe-

eaders who are

privilege.

These reforms should begin at home.

at home.—Louis-

The  battleship N

ebraska struck a
the Boston harbor

ut was only slightly damaged,

n at Washington A vision to seel

A pride in our soul that

And try how we will, unattainable stil,

‘The young man pleaded that he did
nct know anything about silk manu-
employer
he

facturing, but his would-be
replied that that did not matter;
could soon learn all that was nece
about it for his position. When he
rived in Glasgaw he told his employers
of the offer he had had, and they
strongly adyised him to accept it. He
is now part owner of that silk mill
which has grown considerably since he
became manager.” The tale carries its
own moral

Wall Street Journal.
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“ A LITTLE NONSENSE §
NOW AND THEN” %

SELELLETEEEFERELEETS

The Bishops—The Lord's will be
done. _
The Lords—The Lords' will be done.
The People—The Lords will be done.

—Life. s

Steward—Did you ring, sir?Traveller
—Yes, steward, I—I' rang. Steward—
Anything I can bring you, sir? Travel-
ler—Yes, st-steward. Bring me a con-
tinent, if you have one, or an island—
anything, steward, so l-lul-long as it's
solid. If you can’h, sus-sink the ship.
—London Tit-Bits.

Sir Ernest Shackleton said of a piece
of geographical ignorance:

“It was inhcredible. It reminded me
of a little waiting ma!d: . o
_ “As she hpought me.smy tea anil foist
and bloater one morning I said to her:

“‘What 4 rainy morning, Mary! It's
almost like the Flood.
““The Flood, sir?”' said the little

maid. She looked at me with a puz-
zled smile.
“‘Yes,’ said I ‘The Flood—Noah

you know—the Ark—Mount Ararat.’

“She shook her head and murmured
apologetically:

“‘I ain’t had no timeé to read the pa-
pers lately, sir.”

A little girl, a Russian Jew, was sent
by her mother to apply for admission
to a school in Chicago. She was so
young she could not tell where she was
born, more than to say “Russa.” The
teacher sent her home with a note re-
questing her mother to give the place
of the child’s birth. The mother re-
plied in the following note:

Please teacher Iisther was born
the front room, and oblige,

Mrs. Wilshekillacowsky
—Chicago Tribune.

ir

At a lecture a well-known authority
on economics mentioned the fact that
in some parts of America the number
of men was considerably larger than
that of women, and he added, humor-
ously, “I .ean, therefore, recommend
the ladies to emigrate tp that part.”

A young woman seated in one of
the last rows of the auditorium got up,
and, full of indignation, left the room
rather noisily, whereupon the lecture:
remarked: “I did not mean that it
should be done in such a hurry!"
Glasgow ™erald.

THE LAND OF BEYOND.

(By R. W. Service.)

Have you ever heard of the Land of
Beyond,
That dreams at the gates of the day?
Alluring it lies at the skirts of the
skies,
And ever so far away;
Alluring it calls: O ye the yoKe galls
And ye of the trail overfond,
With saddle and pack, by paddle and
track,
Let's go to the Land of Beyond!

thi 0

some- iar to everyone.
The burde:

“One of the|negiect

ne a

ct trequently bécome @& communal’
one, and to that extent the question
of life is one of ¢ y

nterest, and through that a matter of
state interest, and thus ultimately of
national interest.

The real ‘newspaper, the one hav-

ng a soul, may always be found de-
voting its energies to upbuilding and
developing ' every phase of human
thought and ‘endeavor;, which are the
milestones along the road to bhetter
things, and its power in any com-
munity is usually thé measure of its
efforts in this direction.

If we were to use every page of this

issue to catalogue the many and varied
phases of our religious, social, civic,
industrial and business life in which
the newspapers have been the leaders
in developing public sentiment (that
giant power which compels
plishment) and rendered the world a
service, there would not be space en-
ough.

accomr

But the fact remains névertheless

ject of his trip to Scotland. Finallylygoy the broad, intimate and deep re-
the silk manufacturer asked what sr}I: lation which life insurance bears to
ary he was getting, “"dv he fl:a‘hl\il\_\ the welfare of the people has not had
answered '$40 a week.' ‘Well, said the | /) = attention from newspaper , men

which its importance justifies.
»"The great movements in the world's

adyancement have “been, since print-
ing™Hag become universal, accomplish-
ed thrdsgh the press as a-forum; but

the med Mo have conducted the great
busines of“X¢e insurance up to the pre-
went, have s ed to overlook the use

of that great 0'\”"' the newspaper—
most necessary to\prnm(ne the world
interest in this grea economic neces-
sity,

Life insurance men & vote them-
selves not so much to ?ﬁ\ education
of the mass as to the educa
individual.

Educate the individual and Yol have
as many as you have separately g -
verted. AN

Educate the mass and you have
practically all the individuals.—New
York Journal of Commerce.

TRADE REVIVAL inN SIGHT.

ment's June wheat crop report, an-
nouncing an estimated total yield of

900,000,000 bushels, it became evident
that the coming autumn would witness
a general and permanent revival of

trade. This favorable forecast has al-
ready been confirmed by events. In
anticipation of the demands of the

coming harvest, orders for farming im-

plements are now being received on
a large scale by manufacturers. The
Rock Island Railroad, for the . first

half of June, reports an increase of
a thousand of its freight cars in com-
mission.

Fortunately, the outlook for the oth-
er cereals besides wheat, and especial-
ly for Indian corn, is good. Unless
present prospects are contradicted by
later adverse conditions, the crops of
1914 will reach a total value of $10,-
000,000,000. Although the condition of
the cotton crop is not as good as it
might be, it is expected that the total
vield will be abové the average. -~ In
all ‘the lists of farm and garden pro-
ducts, potatoes and the other garden

are.the only fail4ré§-0f the year.

Following the Balkan war, which re-
sulted in the destruction of the large
volume of wealth, business conditions
in Europe became bad, and during the
past year have been much worse than
in the United States. This country was
the last to feel the world-wide depres-
sion, and it is the first country to em-
rze from it.

On this side of the ocean the wuin-
us collapse of the New Haven Rail-
road, with a consequent loss of $700,-
000,000 in capital, has upset Ifuropean
confidence and led to a whole ale un-
loading of Amer n securiti These
sales of stock have produced a pro-
tracted export of gold, but this out-
ward flow of the yellow metal has
now ceased and this cause of commer-

sial disturbance is now removed.
If

the Interstate Commerce Com-
sion grants the 5 per cent advance
1sked for by the railroads, the trunk
‘ines can go ahead with the improve-
ments necessary to prepare them for
L period of augmented activity. Under
these conditions there wil] be no lack
f orders for the iron and steel plants,
which will soon be running full time
to meet the demand for rails and other
material.—The American Banker.

RULES FOR HEALTH.

Drink water and get typhoid fever,
Drink milk and get tuberculosis. Drink
whiskey and 'get the jimjams. Drink
soup and get fat. Rat meat and -en-
courage cancer, apoplexy and appendi-
citis. Eat oysters and absorb typhoid
gastric poison germs, Eat vegetables
and give the system Asiatic  thin-
blooded weakne Eat dessert and
die with paresis or something else.
Hm_nkn cigarettes and die too soon.
Drink coffee and fal into insomnia
ind nervous prostration. Drink tea
and get weak heart, Drink wine ana

zout., You can take Your choice.
a P’ress.

<'Miss Grace MeHugh and Mr. Owen
l;n'lor_werr- swallowed up in quick-~
sands in the Arkansas River, yester-

{l:l)’, in an attempt to produce a mov-
ing picture play.

Ban of the

With the publication of the Gnvern-\

vegetables on the Atlantic  seaboard |-

A. B %, Esq.
: K WILLIAMS-TAYLOR, ,
A D. memx‘cuam.u 2
Barikers in Canada and London, Efigland, for Dominion Goverfiment.
BRANCHES at ‘all lmpottcntng:}u and Towns in every Province In the

ninlon of Canada. 4
IN MEWFOUNDLAND : ST. JOHN'S, CURLING, GRAND FALLS

BRITAIN: LONDON, 47 Thréadneedle SE., E. C.. Sub.
INGRRILEN Waterlgo Place, Pall Mall, 8. W." " < jaency, o
WAA. Bog, and j. T

N THF UNITED STATES: NEW Y R. Y. HEBDEN,
N SPOKANE. Wasu,

ORK,
Mol.INEUX, Agents, 64-Wall Street, CHICAGO, 1rL., SPO
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The ROYAL BANK of CANADA |

Incorporated 1869

Capital Authorized - - - - $25,000,000
Capital Paid up - - - - - $11,560,000
Reserve Funds- - - - - - $13,500,000
Total Assets - - - - - - $180,000,000

HEAD 7(7)FF1ACE ¢ EWON'I_'REAL
H. S. HOLT, President. E. L. PEASE, Vice-President and General Manage
335 Branches in CANADA and NEWFOUNDLAND; 35 Branches in CUBA,
PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES,
LONDON, ENG., Princes Street, E. C. NEW YORK, Cor, William and Cedar Streets

SAVINGS DEPARTMENT at all Branches
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Established 1864

$7,000.000
-$6,911,050

Paid Up Capital
R:uervr Fuxl:d and Undivided Profi

The MERCHANTS’ BANK

LETTERS OF CREDIT issued to travellers.
Parts of the World

OF CANADA

Available in all

curities listodd at

congiderable gains for «4he

till in cvidence
\ree point dad

over fifteen
at the close

1ce to-day to

a8 of the year,

oint at

eventeen points higher than it

. ‘BRRTABLISHED 1865
UNTON BANK OF CANADA
Head Office - WINNIPEG
Paid up Capital » » N - § 5,000,000
Reserve - - - - - $ 3,400,000
Total Assets (over) = 4 = - %80,000,000
John Galt .. sioeen e President
G. H. Balfour .. General Manager
H. B. Shaw, Assistant Gen. Manager,
This bank, having over 810 branches in Canada extending from I1 sy (o
Prince Rupert, offers excellent facilities for the transaction of cvery des

cription of banking business.

Travellers’ Cheques and Letters of Credit

world. |

Collections made in all parts of the, Dominion, and ro(urm‘J)L;:xvupsl\ P

mitted at lowest, rates of exchange. T =

1250 4. U 7 51 Threadneedle St, E.C.

. ASHE, Manager.

..G. M. C. HART SMITH, Actg. Mgr., Haymaret, S.W,
Correspondence Solicited.

issued payable all over the

West End Branch ..

THE TRAINING CF THE CHILD.

News.)

VANCOUVER AND SINGLE TAX.

ning

Upon another page of the Jy (Detroit

Post to-day will be found a most inter- There is no mother or father among
esting article by Prof. Charles J. Bul- | us who has not at times heen appalled
lock, of Harvard, giving a graphic ac- by our almost utter lack of cquipment
count; ‘and an i)nslruct‘ivo :l;.ml S 90 feor the work of reaving children. It
what has been happening a ncou- | . § i
ver, British Columbia.. The big build- |is by far the most importint  work
ing boom, and the swift increase of |that any of us can do to rear the men
population, of which the single taxers and women who are to make, or re-
:mulnlsuch induslrion:: use w[l?ile they make, or unmake the sucicty wf the
asted, came to an end some time ago; 5 iz -

as everybody who used his head about | future.  Most of us are sl i the
the matter must bave known they were | idea that the big job is to clothe and
bound to do, unle his" head was s0|feed them and give them (he oppor-
filled up with the single-tax idea that tunities the schools afford. We would
it had no room for anything else. This | save them from working with their
has been pointed out before, and was hands, and insure them  starched
particularly dwelt upon by Professor shirts during their lives Lut o all
Selisman in an address in this city | this is nothing in comparison with the
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is to
a clean
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five ito Bifty miles off doast in search people qﬁn tell the differcnce.
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|| July I Interest

In Consequence Common Stock: is 'One: of the Best Secured on
8tock Exchange List at the Present

Company for a ;Fgr_iod of Nine Yea

ing - Association Seeks to. Foster Growth of | !‘!EAVY @ROWBR
Industry by Careful Handling of Product. |c. Hlhnd D. Will Fall Nearly $3,000,000

. Short of Its Fixed Charges This

Theé recent break of Textile common to
to the affairs of the Company and cause
does not appear to be entirely warranted, sa;
in_discussing the affairs of the Dominion Teéxtile Co.

In spité of unfavorable industrial condi
31st last, the Company showed profits of
000, or less than 8 per cent as compared w
be taken of the fact that this net was a
$294,362 for repairs and improvements, co
fiscal period, the decrease is reduced to
per cent, which is almost negligible and
the reports of other industrial companies

Business Latterly a Good Deal Worse.

Since, however, it is pretty generally admitted that for th,
business conditions have been o good deal worse
centage earned on the common Stock of the Textlle
6.9, as compared with the 6 per cent dividend, the q
to whether with this comparatively n
maintained in the face of a possibly considerable falli
a conclusion in this regard, let us fi
ings of the Company in previous years in order tc
they are likely to be effected by a severe

Earnings Affected By Trade Depression.
The following comparative statement covers the past nine ye

good deal of apprehensio

¥ . o
— i
tions in the fiscal year éndeq
$1,270,375, a falling off of onl
ith the previous year, and if
rrived at by writing off the
mpared with $241
about $28,000, or little more
compares more th:
for the same peri
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ders. -

New York, July 2—Directors of the
sea- Baltipjore and Ohio hav
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nla ’.l‘ur;n Packing Association, the they will scour the ocean for days and JC“"N,V[” say whHether that railroad will

provide the money to meet the July 1

interest payments of the Cincinnati, |

{8pecial Staff Correspondence.)
; June 26, 1914—A general S
srovement in the cloth -trade of the
oRvy woollen district about’ Dewsbury
| cannot be reported, though & few housesg
P g busy with small orders that ar-
| jived in the course of the past two
eeh Stout wearing tweeds, qll:let in
design, are mostly favored by buyers
'f:rr dealers in Canada'and Aus-

' \mits, alko royal and navy blue serges.
' ggmething is being done in costume
3 and it is expected that
 jirthe near future this braneh will be
; fairly well patronised.
of States Dewsbury and Batley firms
are doing fairly well and there is a|:
confident belief amongst the manu-
fhcturers that the sound cheap cloths
supplied to the States will establish
| (hemselves as they have done with

mittedly far from earning its char
and not only has no ca
4 avy borrower from |
g e “imnz:\(‘ a heavy borrower O Company S
the 3a uestion naturally arige.
this rate is likely
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merce Commission inquiry into the re-
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y, White Star The fish are cleaned as soon as |l L.
Coast Canning Company, W Witk
veet, On their arrival at | queStion in the minds of
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shotlld go any further than it
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of elimination Dhe- |refunding 4 per cent. bonds and the

bones and dark | fixed interes

ited from the | (1% of 1 per cent..for the half year) is

da. :
An Important Point.

This is a point Canadians should not
overfook, viz., cheap tweeds and cheap
of standing a twelve
months wear and tear.
. doth trade is dull, but there is a bet-
ter-feeling at Morley.

L in overcoatings is being transacted:
Birstall and Ravensthorpe manufac-
turers dre fairly active with army and
police cloths, but in carpets things are
dull’en home and export account with
the States and Canada.
Valley mills are busy, but not to be
compared with the rush this time last
year. All the mill owners gre co!
plaining very bitterly of thé high rates
théy have to pay for wool'and conse=
quently prices are very firm.
there j& not much deing, but the bla;
ket makers of Earlsheaton,
and Déwsbury are a little busier,
trade, ‘hewever, is not up to its usuval
stwidard of briskness and Canadian or-
ders amount to very little.
flspnel works, though not fully em=
ployed in all departments, are improv-

per cent, annually

white, delicately flavored tenderloin | Payable Wednesday.
The tuna fish is called the aristocrat | 53 per cent has been digearded. It | unguaranteed refunding
Of the sea, and is ftoundchiefly inth. | g only this white tenderloin that is|ands of the

ill be due; * Includes profit derived from raw cotton,

Falling Off in Surplus Earnings.
falling off in surplus earnings in 1908 compared with the
years is due to the inauguration of 5 per cent dividends
As a matter of fact, before deduction of that distrib
wctually larger in that year than in 1906 or 1907.

It will be particularly noticed that while in the year 1
,017, as compared with $900,805 in the
Now since total profits we

and O. will, of course, pro- I

on the commaon stock,
st will also be Hué on the $17,-
i I as well as the choicest | 729.000 general mortgage bonds in the
of Avalon, Catalina Island, California anned fish on the market, | hands of the publie, amounting at one-
half of one per cent. to $87,645,
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profits were almost the same.
| addition to net earnings of the dividends re
| Merchants Cotton
§120,000, which amount must have been
| was the falling off made up?

previous year, total
re made up hy the
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rowth in earnings in the i
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per cent in total net brofits
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the present juncture the Ve
an altogether unfavorable factor
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stablished in 1909 of making up a deficit by drawing on accumu-

ey
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Prinidad Electric

Brandram Fienderson, 6 P.COTY at the corner of King
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‘Wool ‘market is
; er this week with sales
somewhat under the volume of

Fairs A About

tained. . Prices May Go
Higber i

of Commerce.) l’.rudlcﬁon (ﬁ

¢ (Special Stafr Cerrespondence.)
Bradford, June 23,—The market here

T TS "W Eieet Tondl B

transfers for the week ag-

o we st o' Sosons | CHEESE WAS FIRM
the previous week and over 5,000,000 oSS

pounds the week prior to that, Situaél

‘The mills have been paying a little

ol Prices Stead
| attention to the Clatlin failure and. wp. s

Scal year ended . Remained F,

wvatively for the moment, There is no
denying that the Claflin situation has
tempered things somewhat.

(8pecial Staff Correspondence.)
- June 26, 1914—A general
srovement in the cloth trade of the
E e woollen district about’ Dewsbury
3 WM be reported, though afew houses
1 pusy with small orders’that ar-
the course of the past two
Stout wearing thedba, q:‘i:;t.::
L design ostly favored by
j f:rredex:lersyin Canada and Aus-
' \mils, also royal and navy blue serges.
Sdmething is being done in coStume
[ aths for ladies, and it is expected that
3 :1: near future this braneh will be
s atronised.
b m:’ Il;ewshury and Batley firms
daoing fairly well’ and there is a
:‘ﬂdm! belief amongst the manu-
fhcturers that the sound cheap cloths
supplied to the States will establish
' themselves as they have done with

Of course there is Some slowing up
on the part of the mills at this time of
yeéar, which is purely seasonal. The
end of the Weavyweight 8oods season
I8 at hand and the spring lightweight
Season is about to begin. Therefore
every attempt is made to clean-up odds
and ends and await what the new sea-
son may bring forth.

The recent heavy buying of wool by
the large worsted interests, however,
in partial anticipation of their needs
for the coming lightweight season has
pushed prices up to their top’ figures
from which there seems to be no reces-
It is good opinion that for the | none too brigk.
present prices have reached their crest mained steady.
for the good reason that commission
‘houses no longer need to operate ag-
sressively in the West and the mills
are also inclined to hold off, prodvce 5,000,000 packages
more this vear than last year., Saskat-
chewan will show an increase. of 300

rmine to what extent

; An Important Point.
oint Canadians should not
uv::‘oku :lzp cheap tweeds and cheap
[ oths capable of standing a twelve
ear and tear.
d mﬂ::mwge is dull, but there is a bet-
tor-feeling at Morley._
. in overcoatings is being transacted:
Birstall and Ravensthorpe manufac-
turers dre fairly active with army and
police cloths, but in carpets things are
dull’en home and export account with
the States and Canada.
Valley mills are busy, but not to be
compared with the rush this time last
year. Al the mill owners gre col
plaining very bitterly of thé high rates

As it is, Utah wools in the original
bags have sold at from 19 to 22 cents; per cent. and Meniteba will also sh
meditim Idaho from 22 to 231 cents;
Wyoming at 18 to 22 cents; scoured This will mean a much smaller field
prices ‘have established themselves at| for the Quebec and Ontario butter and
rbout the following figures: Fine sta- will ultmately mean that prices will
ple, 62 to 63 cents; half blood staple, | suffer declines. if the necessary outlet
58 to 60 cents: % blood staple at 52 | for the product is not found.

to 53 cents; 1% blooa staple, 47 to 49 There were no chan,
and fine clothing at 58 to 60
and fine medium at 55 to 57

n the common stuck.
urplus earnings were The western and eastern wool markets
' the. country were never cleaned up The market for heans did not show
is time of year as they are now. In any price changes and
fact they are as far cleaned up as they | shows very little change over the holi-
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ere made up hy the

Ty qulet, trade durifg the
practically at a nhndatll)
od on a waiting and hand-
eh certalnly ap-
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BRAZILIAN GOVERNMENT

It is estimated that at least 95 per| COUNTRY AND FARM PRODUCE.
t. of the total Amcricﬂr_: clip’ has

been contracted for. Except for a few
scattered clips in the Northwest where
shearing is late and growers are hold-
ing out for prices the wool clip has
virtually been disposed of. Not in
years has thig occurred so early,
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dyers of finishers fully employed. London, July 2.—The Brazilian Goy.
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has | outstanding bonds.
The usual drawings for redemption
Wwere made yesterday
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The ¢ity. of. Antofagasta ig offering
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