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THE CHARTERED BANKS.

The Bank.r Montreal
(ESTABLISHED 1817.)
Incorporated by Act of Parliament,

Capital (all paid-up) $16,000,000.00
Rest.o .. coinun. 16,000,000.00
Undivided Profits. 802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. angus, A8G. o abosaacul
H. V. Meredith, Fsq Vice-President

K. B. Greenshields, E+q. David Morrice, Ee«q.
Bir William Macdonald, C. k., Hosmer, Hsq.

The Bank

Capital Paid-up.. ...
Rest. ..

Sevsee taan .

A, G. Wallis, Secretary.

Heua Otlice in Can
H. B, Mackenzie, General

James Ross, Fsq. Alfred Baumgarten, Fsq,
Hon. Robert Muckay, Chas B. Gordon, Esq.
8ir Thos. ~haughnessy, H. R. Drummond, Esq.
K.C.V.0. D. Forbes Angus, Esq,
H, V. Meredith, General Manager.,
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
C. Sweeney, Supt. British Columbia Branches.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

Pro-

BRANCHES IN CANADA at ail Huport-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C.. Sir Frederick Williams Taylor,
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents,

Chicago, Ill.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

i Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank o: England; The
Union of London and Smith’s Bank.
Ltd.; London County and W estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchants
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
lewed at current rates.

of the World.
Bank, London and West Indies.

J. H. Gillard
N. V. R. Huus

Agassiz, B.C,
Alexander, Man.
Aslicroft, B.C,
Battleford, Sask,
Belmont, Man,
Bobcaygeon, Ont,
Boucherviue,l’.q.
Bow Island, Alta.
Brandon, Man,
Brantford, Ont.
Burdett, Alta,
Cainsville, Ont,
Calgary, Alta,
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask,
Dawson, Yukon Dist,
Duck Lake, Sask,
Duncan, B.C.
Edmonton, Alta.
‘Estevan, Sask,
Fenelon Falls, Ont.
Fort George, B.C,
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton-— VietoriaAve.
Hamilton—Westgh. Ave.
Hedley, B.C.

Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta,
Midland, Ont.

NEW YORK (52
Michael and W. T.

and Messrs. Glyn and Co.

Collections at all points of the world
wndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with ité Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a

general banking business.

THE CHARTERED BANKS.

North America

Incor. by Royal Charter in 1840,

HEAD OFFICE, 5 Gracechurch St., London, E.C.

J. Dodds, Assistant Secretary,

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
F. R. 8. Balfour E, A, Hoare, C.W.Tomkinson,

J.H.M. Campbel H.J.B. Kendall,

James Anderson. Superintendent of Branches,

H. A. Harvey, Supt. Eastern Br’s, Montreal.
' J. McEachern, Supt. Cent, Branches, Winnipeg,
O. R. Rowley, Chief-Inspector.

E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors,

A. 8. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch,

Wynyard Sask,

Wall Street),
Oliver,

SAN FRANCISCO (264 California St.) G. B,
Gerrard and A. 8. Ireland,

CHICAGO—Merchants Toan and Trust Co.
MINNEA POLIS—Security National i nk.
SEATTLE—Dexter Horton National Bank.
LONDON BANKERS—The Bank of England,

Travellers Cheques issued ava ln ble in all pants
Agents in Canada for Colonial

TOTAL ASSETS

of British

....94.866,666.66
-..- 2,774,000 00

W. 8. Goldby, Mgr,

G.D.Whatman,
ada, Montreal.
Manager.

Montreal,

Montreal, P.Q.

‘* St. Catherine St.

‘* Rosemount
Moun Deunis, Ont,
North Battleford, Sask.
North Vancouver, B.Q,

. ' Upper Lons-

dale Ave.
Oak River, Man,
Ottawa, Ont,
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebec, P.Q.

*“ St. John’s Gate.
Quesnel, B.(C.
Raymore, Sask,
Regina, susk,

Rhein, Sask,
Reston, Man,
Rossland, B.C,
Rosthern, Sask,
St. John, N.B.
St. John—Union St.
Haymarket Sq.
St. Stephen, N.B,
Saltcoats, Sask.
Saskatoon, Sask,
Semans, Sask,
Toronto, Ont.
Toronto—

Bloor & Lansdowne

King & Dufferin Sta,

Royce Ave.

Trail, B.C,
Vancouver, B.C.
Varennes, P.Q.
Verdun, P.Q,
Victoria, B.C.
Wakaw, Sask,
Waldron, Sask,
West Toronto, Ont,
Weston, Ont.
Winnipeg, Man,

Yorkton, Sask,

H M. J. Mo |
Agents.

Agents,

THE CHARTERED BANE

The Molsons Bl

Incorporated by Act of Parlisment? 1
HEAD OFFICE: MONTREAL: ‘

Capital Paid-up. ........$4.0$‘
Reserve Fund............ &7

BOARD OF DIRECTORS: el

Wm. Molson Macpherson .. .. nﬂ‘
8. H. EWINg. o. v0 vo e oo VIOH

Geo. K. Drummond Wm. M. blf“;
D. McNicoll W, A, Blac

F. W. Molson
JAMES ELLIOT, General lﬂ"‘m‘.

E. C. PRATT, Assistant Genersl oy
W. H. Draper, Superintendent of
E. W. Waud, Inspector
T. Beresford Phepoe, Insp. of Wester®

H. A. Harris, Thos. Carlidts
Assistant Tnspectors.

‘“ Main Street,

Australia, Ltd.

ERVE FUND

LIST OF BRANCHESW

ALBERTA. ONTARI
Calgary, Smith’s 1",:”"
Camrose, St. )51'”)1’118&
Edmonton, St. “w}snd
Lethbridge, ¢ East
Teeswater M
BRIT. COLUMBIA: T e
Revelstoke Trenton,
\'ancouver,’ Wales,

I ¥ hedor
MANITOBA Wb
Winnipeg, Zurich

) Portage Ave. (,gl'EBEC:

ONTARIO; \rthabasess !

Al

Alvinston, Bedford,
zzmherstburg, ghim::;iuet
Ayimer, Jowal dviller
Belleville, Drummondiai,
Ber iu Fl‘aservus“mﬂ
B;ockvme, o0,
Chesterville Knowltohy il
Clinton, Lachine Lock
Drumbeo, Montresh o, 8t
Dutton, St S
xeter, Mar oh,

‘‘ Market Br, Brﬁ‘enri
Frankford, “ 8t 3 ¢herif®
Hamilton, ¢ gt. CEEE
Hensall, ‘St ‘g‘:nneuﬂ’-
Highgate, i« Cote des Nl
Iroquois, Cote St. P
Kingsville, ““ Qo ";&
Kirkton, 4 PK'I; ¢
Lambton Mills,

Eonggn, gie;;::ﬂ]h
ucknow uebec,

Meafprd, 4 Richmof;d'
%erx{ni) gglﬁﬂ“'
orrisburg, rel,

Norwich, St. - Cesaltgygtioh
Ottawa, Ste. F g
Owen Sound, St. 0“‘:”, de
Petrolia, Ste. THETSS
Port Arthur, _Vﬂlii’ e,

EFI,tixdgetc:mm, yﬁ? St pler®
TS, “rlater]om

oo

AGENTS IN GREAT BRITAINk’

London, Liverpool—Parr’s Bank, ‘74
land—Munster and Leinster Bﬁ"k’m:' l;::‘o‘
tralia and New zealand—The UDTbe
South Africa— s
Bank of South Africa, Ltd. he "

Collections made in all parts of gt I
ion and returns promptly rem! 1’
rates of exchange.
Credit and Travellers’ Circular 1.
available in all parts of the Wor

Commel‘ciﬂgemﬁ

Waterloo, 5
West Toront

i
. {4
Lo

THE DOMINION

8ir Edmund B, Osler, M.P., President.

C. A. BOGERT, General
g‘gITAL PAID UP.,

W. D. Matthews, Vice-President:
Manager-
$ 5,000,010
6,000,000
76,000,000

COLLECTIONS A SPECIALTY ——
The Dominion Bank has exceptional faciliti i lections=
not only in Canada—but in 4 i s Dy

Complete list of Branch,

R ——

“scanee seecnan
N

all parts of the world. tion.
s and correspondents furnished on applica el

2.
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THE CHARTERED BANKS. THE CHARTERED BANKS.

The Canadian Bank

. of Commerce

g“dt:“l’ Capital, - $15,000,000
K - - -12,500,000

H
EAD OFFICE: TORONTO

8 Bigyqg CARD OF DIRECTORS:
Walker, ©.V.0., LL.D., D.C.L.,

LAy Tés President.
il:’““%-i iésq.. K.C., LL.D., Vice-President.
RHME:IX. Wm. McMaster, Ksq.
" p?. » K.C,, gob:rt Stuart, Esq.
Flaye ;. F. Galt, Esq.
&‘r KmmlﬁE;:q"LLD Alexander L'airg? Esq.
l]ann M JOBQ- Wm. Farwell,Esq.,D.CXs
B "iw. . Edwne" Gardner Stevens, Esq.
Sir b Wood, Brds, Geo.’ G. Foster, Esq., K0
Ohn 3, 529+ Chas. Colby, Esq., M.A.,
EQ g, g own, Ph.D.
G, LLD A. C. Flumerfelt, Esq.

JOHf]ANDER LAIRD, General Manager.
Yrap., [BD, Assistant General Manager.

Ntheg ;
U"ltou' It" every Province of Canada
ates, England and Mexico.

H. B, Walker Manager.

R H, V. F. Jones, Manager.

3 " '\I’\$ Gray, & H. P. Schell, Agts,
o » 4. P, Bell, Manager.

lon g a0k P

isg
EXeohy billg, forptlﬁ“didly equipped for the collec-

, dragtg o 0 UTChase and sale of foreign
)

Legy, Sllery ¢y d cable transfers,
m°fncl‘ed}i\: q;gf;g’gllgercial and Travellers’
811 parts of the world ,and Drafts issued

ESTABLISHED 1865.

ni
HIO" Bank.:Canada

Pﬂlﬂ-:“ Office, WINNIPEG
Re;u Cal‘;“al $5,000,000
T“i?i‘: lover] ... . 3,375,000
Sets [over].... 69,000,000
ligy, o “BD OF DIRECTORS.
Tty AL SHARPLES , Hon. Pres.
W l:’ Esq. . . . President.
&, X RLL;RlCE: Esq., Vice-President
3 *8a) X, Esq. Vice-President.
Bargg, (o Esq. s,

Haas, lisq.
I'. K. lxenaston, Ksq
. W. Heubach, Esq.
Wm. Shaw, BEsq.

 Drey,
Al T N

b, E. z’ Ysq.  G.H.Thomson, Esq.
G, B ; DUVErneL, 1sq., K.C.

% B, SALFOUR, General

v Manager.
ga;

7 %

‘ (3,1; Assist, General Manager.
Lhra I5Po, ‘Supermmtendent of

Ntrond“» i a0d Chief Inspector.
St B, Cg‘, B‘Tanch, 51 Threadneedle
i ee Bay, ‘1\1'- W. Ashe, Manager.
iy ;x;avu}g over 285 Branches
log. oo Rupery “tding from Halifax to
of Ll trans;fct?ﬂ"'s excellent facilities

N on of ey oot

hn‘lkmg 00 of every description
thrn:“tl DUsiness, 14" o Cirrel-
“gh“'lt U:“ Cities of importance
Eu,%"ited Ki’:d.’ the United States,
4.t thgdom' the Continent of

i °"eeti0ns ® British Colonies.
; a ma';let in all parts of the

etu

5 Ow, o Ths promptly remit:
Creg: 4 ®8 of exchange. Let-
Yagq “Mailayy U4 Travellers’ Cheques
of the

tq
‘Qh at

land Investment Society.

The Bank of Ottawa

ESTABLISHED 1874.

THE

Provincial Bank of Canada

HEAD OFFICE:

- and 9 Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebec, Ontario
and New Bruuswiek.

HEAD OFFICE OTTAWA.

95 Officers throughout Canada.

CAPITAL AUTHORIZED.......... $2,000,000.00 . R
CAPITAL PAID UP and SURPLUS BY BANK MONEY ORDER,
(as on Dec. 81, 1912)...eer vee -e- 1,588,866. 11

Bank Draft, Telegraphic
Transfer or Cable Transfer

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco-Canadien
Viee-President: Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Raeine, of “'A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

fR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justic ¢
Court of King's Bench.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Foncle.
Franco-Canadien.

we can transmit money for you
to any point in the civilized world.

The Standard Bank
of Canada

KEstablished 1873 114 Branches

Capital Authorized by
Act of Parliament.$5,000,000.00

Capital Paid-up .. .. 2,429,275.00
Reserve Fund and Un- ;
divided Profits . .. 3,233,186.20

The Dominion 8avings

DIRECTORS:
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

‘'. H. PURDOM, President.
NATHANIEL MILLS, Manager.

W. F. Cowan, President; Wellington
Francis, K.C., Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
H. McMillan, G. P. Scholfield.

HEAD

1 TORONTO-
OFFiCE: 15 ng St. West," 5. p

GEO. P. SCHOLFIELD, Gen. Manager.
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

Incorporated
1855

TaE
BANK or TORONTO

HEAD OFFICE, TORONTO CAN.

Paid Up Capital............c..0ee $ 5,000,000
Reserve Fund....veevesssessns-as 6,176 578
SAFE BANKING.

Fifty-seven years of safe Banking have given the Bank of Toronto its
well known strength and experience. The investment of its funds is guided by
knowledge gained in this long period. You will find a Banking Con-
the Bank of Toronto safe and satisfactory. Your Banking Busi-

24

the
nection with
ness is invited.

Travellers’ Cheques, Money Orders and Drafts sold.
] Banking Business of every description transacted.

DIRECTORS !
DUNCAN. - COULSON. sassoassssiannsessnntiosvassasbossscesonss sts fast -
W. G. GOODERHAM, Vice-President,
Hon. C.|18. Hyman Lt.-Col. A. E. Gooderham J. L. Englehart
William Stone Nicholas Bawlf Wm, I. Gear
John Macdonald Lt.-Col. F. S. Meighen

THOS. F. HOW, General Manager. T, A. BIRD, Cheif Inspector.

BANKERS
IDON.  EDRIANA s ohids suls s sidovemeo nbsbsssibans s The London City and Midland Bank, Limited
ﬁ%I;VD\O(‘gkﬁng]md : National Bank of Commerce
First National Bank

CHICAGO
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THE RoYAL BANK OF GAwADA

INCORPORATED 1869.

Capital Authorized $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets. . .. $180,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors,

H, 8. HOLT, President E. L. PEASE, Vice-Pres,
E. F. B. Johnston, K.C., 2nd Vice Presidenu

Wiley Smith T. J. Drummond

Hon. D Mackeen Wm. Robertson

James Redmona A.J. Brown, K.C.

G R. Crowe W. J. Sheppard
D. K. Elliott C. 8. Wilcox
W. H Thorue A. E. Dyment
iugh Paton

E. L. PEASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC,

505

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and san Fernando.

Branch in British Honduras, Belize,

London, Eng. New York,
Princes St., E. C. Coruner William and
Cedar Streets

W. M. Botsford, Mgr.

Jus. Mackie, Joint Mgr. 8. H. Voornees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit

issued available in all parts of the

World.

SAVINGS DEPARTMENT AT ALL
BRANCHES,

La Banque Nationale
Founded in 1860.

Capital-ws. 4.5 $2,000,000.00
Reserve Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ ChequeS

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office Iin Parls
14 RUE AUBER

i8 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds. collectious,
ments, commercial credits
United States and Canada,
at the lowest rate,

pay-
in Europe,
transacted

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paid-up Capital. $2,870.000
Reserve & Undiviued Profits. 3,500,000
Total Assets. 44,000,000
DIRECTORS:

HON. WM. GIBSON.. .. .. .. .. .., President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford, [
Col. the Hon. J. S. Hendrie, C.V.0Q.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton,  Battleford,
Berlin, Teeswater, Belle Plains,
Blyun, Toronto— Brownlee,
Brantford, Col-ge&Ossington Carievale,
Do. East End,  Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoom,
| Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br. Dunrea,
East End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, i B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara kalls, Snowtlake, sSalmon Arm,
Niagara I'alls, 8. Starbuck, Vancouver,
Orangeville, Stonewaly, * East Vau-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ** North Van-
Port W, 5 couver Br.
Port Rowan, Princess 8t.Br.

The Quebec Bank

Founded 1818, Incorporated 1822.

CAPITAL AUTHORIZED . .$5.000,000
CAPITAL PAID-UP . .$2.500,000
RESERVE FUND .. $1,250,000

DIRECTORS:
JOHN T. ROSS .... .... .... .... President
VESEY BOSWELL.... .... ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. MeDougall G. G. Stuart, K.C.
J. E. Aldred Peter Laing

R. MacD. Paterson
HEAD OFFICE QUEBEC
General Manager's Office, Montreal, Que.
B. B. STEVENSON ..... .... General Manager

BRANCHES
Provinee of QUEBEC : Province of MANITOBA :
Black Lake Winnipeg
Cap de la Madeleine
I nv;:_mees Prov. SASKATCHEWAN ;
‘a Tuque 2
Montreal (3 offices) g
Montmagny Govan
Quebee (5 offices) Hersche!
Roek sland Markioch |
Shawinigan Falls, Neville
Sherbrooke, Pennant
Stanfold, Rosetown
St. George Beauce, Saskatoon
St. Romuald, Sovereign
Thetford Mines, Strassburg
Three Rivers, Swift Curren
Victoriaville, Young| i
Ville Marie ;
Province of ALBERT \ :

Province of ONTARIO: Alix
Hamilton Rassano
Ottawa Calgary
Pembroke Clive
Port Mc¢Nicoll .
Sturgeon Falls BRITISH COLUMBIA :

horold Huntingdon
Toronto Vancouver

Agents in the United States— Chase National
Bank, New York; Girard National Bank, Philnodnel-
phia ; National Shawmut Bank, Boston; The
First National Bank of Chicago, Chicago : First
National Bank, Minneapolis ; National Bank of
gfoné metxl‘ce. isea}g,le& Agents in Great Britain— Bank

cotland, ndon, Agents in J
Bo S B France—Credit

[ D. R. WILKIE, Pres.

THE CHARTERED BANKS:
/

Imperial Barifli

1875

Est. OF CANADA
Capital Paid-up........ $ 6,770,3::
Reserve Fund. ........ . 6,770,

| Total Assets ......... 72,000:0‘lo

DIRECTORS :

Hon. R. J%Ff;“v‘,
Sir Wm. Whyte, " =
Hon. Richard Turl
Wm. H. Merrifh

Wm.Ramsay of Bowland
James Kerr usborne
Peleg Howland

Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage
TR o
Head Office. Toro"“‘
D. R. Wilkie, General Manager; E. H
General Manager; W. Moffat, Chief M
BRANCHES Alb“
ONTARIO Port Arthur Prince
Port Colborne RGEX“"m
Toronto (14) Port Robinson Rostheoon
Amherstburg Ridgeway Saskall
Belwooa Sault Ste. Marie Willd?rd
Bolton (2) Wynya
Brantford South Porcupine BEKT‘*
Caledon East South lV\"oodslee ALBES
Cobalt St. Catharines(2) 2
Cochrane St. Davids Athamgndu! }
Cottam St. Thomas (2) q ~
Elk Lake Thessalon Ban! iy @
Essex Timmins Calga aon ()
Fergus Welland Ed mgrldG“'
Fonthill Windsor Lethjciue il
Fort William Woodstock Med i
Galt Kedoicer
Hamilton QUEBEC  Red DEGu
Harrow Rockl)l’se
Humbehstone Montreal (2) stg(t)hﬂ"”‘
Ingerso, Quebec (2) wib
Jordan & Vine- Wetaskl
Kland MANITOBA B Uohe[id
ra d
Li?tlgwex Brandon Arrowht
London Portage La >huse a0
Marshville Prairie  Granbr
Merritton Winnipeg (2) Fel’l"';l
Nasbville Goldfoo
New Liskeard SASK'WAN K{lf';ej
Niagara Falls (2) Mic o
Niagara-on-the- Balgonie helWMicne!
Lake Broadview N lstoke i
North Bay, Fort Qu'Appelle Renco er ™
Ottawa Hague e oris
Palgrave Moosejaw wilmer
Porcupine North Bastleto it ﬁ
» of ored Wo!
ol thE I

DSpeeial facilities for issue of Lette!
nfhs which are availuble in al parts
savings Department at all Bra nehes
AGENTS:—Great Britain: Lloyg' .

ed; Commercial Bank of Seotlgnl: onnais Ty

Bank of lreland, —Krance: Credit .Y ‘Bank of

many: Deutsche Bank.—New York: st N80y

Manhattan Company.—Chicago: Nﬂla

Bank.—San Francisco: Wells Fargo

tional Bank.

in
We offer for sale debentures be;:y,%l’w”l}
at FIVE per cent per anﬂ‘lm; an 8050
yearly. These debentures Oﬁ: as the Py the
safe and profitable investment
sers have for security the en
Company,

)
00.60%;
Capital & Surplus Alie"‘/ -’;:o./ow""

Total Assets....... L0

eessssssnannssenss® EKEB . ":
President: J. A. KAM]:‘M”“"
1o

1
18t Vice-President and Geoart
W. & DINNICK,

-President: o0
HUGH 8 BRENNEN, 8™

§ Directors :H

AT "

Right Hon. LORDMS(;I'J‘NT ROYA:‘&
David Ratz.

W. L. Horwon,

HEAD OFFICE: _

s
Cor. Adelaide & Victoria S*
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THE CHARTERED BANKS.

TieHoME BaNK

OF CANADA 525

CHARTER
€ad Office and Scven

1854
Brt ches in TORONTO

NEA N

General Manager.

SEV
EN BRANCHES IN TORONTO.

BRA A
ANCHES AND CONNECTIONS
THROUGHOUT CANADA.

Rrit'
18h
and Foreign Correspondents in

Al tha Pl .
® Principal Citics of the World.
\

SUN FIRE

Founded A.D. 1710.
Colde! Threadneedie St., London, Eng.
est Insurance Co. in the World.

diap
oront,oBranch“_l:'J Wellington St. E.
» Ont., H. M. Blackburn, Mgr.

Montrea) Chief Agents:

Heag Offig

(lana

NS &
ol ILHNSON, 2 st. Sacrament St

Uty
7 an i 3
“d in all Unrepresented Districts.
0

Wer a2 hoppaserhpnew
DEVOTED T0

Tee
Mlnuf;:‘i?’_mce, Insurance, Railways,
St "ing, Mining and Joint
°ck Enterprises.

IQ \\\—
8y
EVvie v
VERY FRIDAY >AORNING.
\R
ag SUBSCRIPTION:
Bﬁtixh . Smbs"riber
A'heﬁ,e “hﬁeribe B . .. .. $3 a year
s '
an o .. ..128.6d.
b & copil:bscribers -+ ..$3.52 a year
Ta (5“ S+ .. 44 4. 25c each
“ to 50). .. ., 20c “

“

w 90 t0100) . e
00 and*over) . 10¢ “

Bt
H Orj
2) ST Al anq B\‘xsiness Offices:

L A
MEg STREET, MONTREAL.

P. N. FOLEY,
Manager.

e d
“““ﬂ..m ® Mot undertake to return
Museripty

STERLING BANK OF CANADA

l AGENCIES THROUGHOUT CANADA |

NMontreal Office, Transportation Blda.

rvE METROPOLITAN BANK

Capital Paid Up .- ..oovvnvrvvinnannenns $1,000,000.00
Reserve...... A, o rDory ' TORATs o T B 1,250,000,00
Undivided Profits.. .. cooviieienneereenen 181,888.26

HEeRD OFFICE, - -  TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders’ Hardware

We manufacture and carry in stocl
the largest range of Builders” Hara
ware in Canada, suitable alike tc
trim churches, office buildings. o

private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd

Hamilton,

Carades.

David Burke,

General Insurance Agent
Fire, Life, Accident, Ete.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH

and MERCANTILE INSURANCE COMPANY. whose standing

is unquestioned.
All business placed in his hands will be promptly attended te

Office: 200 Lake of the Woods Building.
"PHONE M. 2988,
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ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance
223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. Kavanagh, K.C, Paul Lacoste, LL.L.
B. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

37 Place d’'Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 480

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,
. 'Phone Main 127. Savings Bank Chambers,
18p St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Jommissioner for the Provinees of Quebec & Ontario
detropolitan Building,, 204 8T. JAMES STREEKT
MONTREAL. Tel. Main 2499,

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors, Notaries, etc.
_Parliamentary, Supreme Court and Departmental

Agents,
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

. McINTYRE, K.C., Barrister, etc., 62 Bank
gtreetc o Room 6, prn.ctiﬂea in civil and criminal
courts, Onuno and Quebec.

A.

SHERBROOKE.

J. NICOL, B.A,, LLM,
Advocate, Barrister, "Etc. o Srown Prasecutor,
Twose's Block, Wellingwn Stizet,

Telephone 512. —. Sherbrooke. Que.

Plate Work from this shop;
many boilers to Germany, Austria, Indiaand Australia.
Salt Pans, Steam Boxes for Stave an
Mills, and any desired work in Plate orSheet Steel or Tron. as well as &1l pud
ductions of Machire Shops, including Steam Engines and Castings in Iron *

Tanks,

CHARTERED ACCOUNTANTS.

Robert Miller, C.A., F.C.A. (Can.)C.A. (Scot.)
C. Harold Skelbo C.A.
Bruce C. Macfarlane. C.A,

Robert Miller & Co.

Chartered Accountants

; Commqrciql and Municipal Audits and Investiga-
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540,

Quebec Bank Building, - Montreal

LEGAL DIRECTORY.

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE .. ..¢.. ..H. A, Stewart
CANNINGTON.. .. . A. J. Reid
CARLETON PLACE .. Colin Meclntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. .. . . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL . Thos. Wells
KEMPTVILLE:S . 5, 0 S0 K Allan
LEAMINGTON.. .. .. W. T. Easton
LINDSAY .. . McLaughln & Peel
LISTOWEL. . H. B. Morphy
LONDON .. W. H. Bartram
L’ORIGINAL. : . J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST. W. C. Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE W. J. L. McKay
OSHAWA .. . J. F. Grierson
OWEN SOUND. A. D. Creasor
PETERBOROUGH. Roger & Bennet

—/
g LEGAL DIRECTORY.
Gaverhill, Learmont & Go. T
; 4 e PORT HOPE . .. Chisholm & Ch“w
Montreal and Winnipeg. PORT HOPE . N Wa
PRESCOTT .. ool 1 Freneh, 5 i
o TY '’ SARNIA . i A
COMMUNI SILVER SMITH’S FALLS,

DISTRIBUTORS Lavell, Farrell & 2 ,MI

ST. CATHARINES, E.A. Lancast:;

. ST. THOMAS. . . J. S. Robet

Best for Presentation purpOSéS STRATFORD.. MacPherson & DoV

. MacLellan & Mac

TRENTON. et
John J. Steph

TEESWATER ..

THORNBURY .. L. H-,d‘u
TILSONBURG Dowler & S’“B
TORONTO. . . Jas. B

N et walt
VANKLEEK HILL, F.W. Thistleth

WATFORD.. .. Fitzgerald & Fit
WELLAND .. .. .. L. Clarke R&J®
WINDSOR .. Paterson, Murphy &olm’
WINGHAM Dickinson & By
WALKERTON. .. A OO
WALKERTON .. otto F
L ]
QUEBEC.

BUCKINGHAM .. .. .. F. A B’"w,

0
o

MONTREAL, T. P. Butler, K.Cs 2

180 St. James St., Tel. M&% Gy
STANSTEAD .. Hon, M. F. B& i
SWEETSBURG .. .. F. X. A. @

NOVA SCOTIA. v
AMHERST Townshend & REG,
BRIDGEWATER. .Jas. A. McLe”;S ol
KENTVILLE. Roscoe & el
LUNENBURG .. .. .. S. A. Cmt!f'
SYDNEY .. .. .. Burchell & M¢ o
YARMOUTH .. . E. H. A8 pelt?

YARMOUTH .. .. Sandford H-
NEW BRUNSWICK.

L
CAMPBELLTON . FHS Me ]iﬂo'
SUSSEX.. . White &

PRINCE EDWARD ISLAND(;HM
CHARLOTTETOWN, MecLeod &.
BRITISH COLUMBIA. oy
NEW WESTMINSTER & VANCfZ
Martin, Weart & McQuaﬂ’R“gglee
VANCOUVER. . B

NORTH-WEST JI:RRITN” aett
CALGARY .. .. ..Lougheed & G,een'
RED DEER, Alberta, .. Geo. W

_,//

BOII

Bleachers and Agitators,

Brass.

=R SHOF=S

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS :e’
PETROLIA, Ont. (now of twenty year's standi ng), continues to make Mori e
Stationary and Portable Boilers of all kinds.
finers and Mills in this section are nearly entirely supplied with Boilers an ot
while for well-drilling purposes it D

Having a full outfit of machinery and tools, including Steam Riveter, ”‘::
of long experience, it invites comparison of the quality of its work, W}
shop in Canada.

ARTHUR KAVANRACGH,

Manager, ~

The Canadian Qil Wells a% pet

It also ‘makes O

anf

J. H. FAIRBANK. |
2rop®
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYBRES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

B
Plang a:ddltmn to our plant at Johnstown, Pa., we are now operating our New
Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

)
s, Q Xh
Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders,

Millwrights ana
. Machinists

92 Conde Street, Montreal.

FOR SALE

3 A Well Kinished CHERRY COUNTER about 20 feet long
L}’ 3 feet wide with swing door. Was made for the Equitable
ife Assurance Company of New York.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

VMERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the “Journal of Commeree”
will  not accept advertisementa
through any agents not specially im
its employ. lts Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medum °
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAKXx.

— The Western Terminal Elevator Co.,
Fort William, Ont., plan to extend ther
clevator so as to inerease its capacity
by 1.000,000 bushels.

Government Depart-
Works contemplates
warehouse, costing’

—The Dominion
ment of Public

erecting a customs
$250,000, in Regina, Sask.

— Bank exchanges last week at all
leading cities in the United States ag-
eregate $2,873,302,658, a loss of 1.9 per
cont as compared with the same week
Jast year, but a gain of 14.7 per cent
over the corresponding week in 1911.

—The following Montreal companies
have been incorporated by letters pat-
ent: B. Silver and Co., Ltd., raw furs,
capital stock, $75,000 D. Allard and Co.,
Ltd., dry goods, capital stock $70,000;
Anderson and Delaney Contracting Co.,
Ltd., capital stock $70,000; The A.-A.
Ayer Co., Ltd., capital $750,000, butter

and cheese.

—_The decline almost to the vanishing
point of exports of cattle on the hoof
from the United States, is a practical
demonstration of the decrease of cattle
in proportion to population. Since 1004
to the present the dec’ine has been al-
most constant. In 1904 the exports
were 293,404 head; in 1912 they number-
od 105506, or only one-sixth of what
they were eight years ago. The latest
tovernment figures for seven months
ending January, 1913, put the total ex-
ports at only 12,000 head. On all cattle
valued at more than $14 per head enter-

Address:
: t “«JOURNAL OF COMMERCE,”

Montreal,

ing the United States, a duty of 271, per
| cent ad valorem is paid. The consumer
is looking forward to the removal of

. this duty.

1




432 Al THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Mat. 2

—Canada has just gained world-wide remown for its oats,
the growers of ths prize-w.nning cereal being J. C. Hill and
Sens, of Lloydm nster, Saskatchewan, who have been awarded
the Colorado trophy for the best bushel of oats shown at the
National Corn Kxposition, held in  Columbia, &.C. This
Irize of $1,000 was open for the whole of the North American
continent.

—7The International Institute of Agricuiture, Rome, italy,
has cabied the following information: —Preciminary est.mate
of wheat production in argentina thus season, 19s,41/,000 busn-
els, and of cleaned rice in ludia, 98,243,000,000 pounds. lusti-
mated total product.on of rice i Bulgar.a, Spa.n, ita.y, Unit-
ed dStates, India, Japan and Kgypt, (7,168,000,000 pounds, or
89 per cent of last year’s production in the countries named.

—LlFrom the three sugar beet factories at present in opera-
tion 1n Canada there was produced during the sugai-reining
'czlmpmgn of 1911-12 from Canadian grown sugar beets a to-
tal of 22,157,155 1b. or 11,078 short tons of beet root sugar, as
compared with 20,612,276 1b. or 10,306 tons in the previous
campa.gn of 1910-11. Lhe three factories are situated av
Wailaceburg and Berlin in Outario and at Raymond in Al
berta.

—To the refreshment department of the British House of
Commons legislators pay over $40,000 a year for wines. The
Is.tchen Committee has an exceedingly low tariff for a.cohoic
veverages. Champagne .s many shidings a bottle lower
than m good restaurants outsiue the liouse. An excellent
half-bottie of white or red wine can be bought for 12¢, while
eight cents only is charged for a small cup of black coffee and
a liqueur of brandy. ‘Lhe teetota.ers m the House number
about a huncEred.

—Hon. H. R. Emmerson has given notice of an amend-
ment to the Bank Act which provides that in future when a
baunk charges more than seven per cent interest the amount
in excess of that charge may be recoverabie in any court of
competent jurisdiction.  The present bank makes the maxi-
mum interest charge seven per cent, but the supreme court
has rued that where a higher charge has b.en made and pa.d

it is mot recoverable. Another amendment of which notice

has been given by Mr. Emmerson, is that the banks in mak-

ing their monthly returns to the department of finance must
make a statement as to the highest rate of interest charged
during the month. ;

—A phenomenon with which most pcopie are familiar is
the curious noise made by telegraph wires. It is accepted
as ordinary; and yet there has been hitherto no final expla-
nation.  Professor ield, of the University of Ottawa states
cuab the song of the telcgraph wires is the song of the bar-
cmeter, and that the vairations are in direct relation to vari-
ations of the weather. 1t is, according to Professor F.eld, a
scientific indicator of the weather. If the sound is low the
weather will change in two days. If it is sharp a momentary
change is probable.  According to the new theory the vibra-
tions of the wire are transmitted by the posts, which receive
them in turn from the earth.

—The U.S. Government made a profit of nearly $6,500,000
on the coinage of cents, niékels, dimes, quarters and halves
during the fiscal year 1912.  George E, Roberts, director of
the U.S. mint, announces that the Areasury earned a total
of $5.652,000 during the year on an investment of only $1,-
260,000 for the operation of the entire mint service, or almost

- per cent. The cost of the nickel'is an' index of the
Government’s profit on the coinage of minor coins. Out of
one pound of compound of n'ckel and copper, costiny ahont
twenty-three cents, the Government coins $4.53 worth of five-
cent pieces.  The seigniorage on subsidiary si'ver coins dur-
ing the year was $4,568.000. while that on pennies and n'ckels
was _$1,849.000.

—Drying roads with motor cars is the latest de"el"l’ﬂ:
of the usefulness of the horseless vehicie, says the /
Lribune. Recently just before some big motor races
were to be held abroad the course for the race was i
be too wet for the preliminaries owing to heavy radise
wanagers of the race were at their wits end to devise ‘1'4' i
thod of drying up the road, until it suddenly occurred t0
that continuous traffic by motor cars would do the M !
Invitations were extended, therefore to all who owned 4
mobiles to go over the course. Before sunset on the diy ™
invitation was issued there were more than 500 cars SPE&=
around the course, ranging in size from a small electiic®
heavy beer truck. The result was that the track was o
to an extent that had seemed impossible. g,,,

—The decline in New York Stock Exchange seats CO“M
< few days ago a seat was sold for $41,000, the lowest P
siice 1900, and within $9,000 of that year's low point. ya)'
last sale 1s $4,000 lower than the preceding sale. 2
from New York ind.cate an acute depression in the wrOS=
business, but this condieion is not confined to amy 1065 ;
It is understood that several more seats on the New t’t’
Exchange are for sale. Brokerage houses are busily cut_@i
down expenses and shutting up branch offices. Almost L
tire absence of business rrom the public is making the wig
excessively dull and retrenchment is the word. several™®
have already anmounced the'r dissolutiow. The low Pow
for seats in New York make Montreal’s at $25,000 to *30? 
and Toronto’s at $20,000 look very high.

—Oue thousand members of the Ontario \cgemblt"grow;
Association have decided to save about Pod,OU0 a year by P 3
chasing seeds, fruit baskets and bushel boxes ou the ¢0OF=Rs
Uve plan.  ihey vatualy aeclaied war upon Canadialh aﬂ
werchawts, when, througu their Executive, on saturdad =
appointed Mr. W. J. Kerr of Woodroffe, Ontario, put¢d
agent for the entire membership of the associat.on, ull %
Lo piace their seed orders, aggregat.ng $:0,000, with E“"aw,{
growers, whose prices are sa.. to be from 3500 to 400 et wT
lower than tue quotations of domestic houscs in many c--snﬁ
Lhe meeving was hLeld in the office of Mr. J. Lockie \Hlv
at the Parliament buiidings, Toronto, with \ir. Frauk 1{«33_'
of Humber vay in the chair. It was also dceided to bu;/\ i
a body all the spray solutions, berry and fruit baskets: 18
means that $50,000 to $i5,000 more will be expended
direction,

—1he contest for supremacy in size of Atlantic liners “h:tié
has been waged, says advices from London, since the (.)ceé 3
was launched in 1871 will begin a new e¢ra this year wit g
taunching of several 50,000-ton boats. On May 28 the o
perator, the first 50,000 ton steamship, will begin her 8 the
voyage. On April 21 the Aquitania, slightly larger th""n.‘tﬂ»
German boat, will be launched on the Clyde, whi.e the Bl';m?'
nic bigger than either of these rivals, is rapidly taking B :
on the stocks at Queen’s Island. Since 1871 the length
beam of transatlantic liners have been more that d.ou.t
and their gross tonmage increased twelyefold. The 10 ub
their size, however, does not depend upon the designe’®
vpon the harbour authorities.  When giving notice the 00 :
day of his intention of calling upon the Southampton deel”
for the eexpenditure of £300,000 for the widening and t
ening of the navigable chanwel, the Mayor remarked . the
within the next three years steamers half as big agail i W1
Olympic would be using the port.
: d

—The Coal Trade Journal says:—As r cards mining ,“n
wholesale distribution, the anthracite trade is pl‘ﬂ(’“"“m ol
a summer basis, with many collieries idle for two ©OF etlf
days a week, and demand for March delivery limited t0 st

2 i L 11SEs
current meeds.  These are unseasonably 1'ght, beeatt oSt
to S

one thing, the weather has not been of a character B
X 5 . {1mes

tate continued heavy consumption, and, a{ the same ti haﬂd

tailers, as a rule, have more than the usual quantity o ofor®

which they are striving to clean up as far as po;sib](‘ anted
the spring prices go into effect. Tt is taken for g; )
that the remaining two weeks of the present month hee
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g:;::ilmECh in the way of new business, lje«lu-o in-tvrv.xt:‘is
it“m'ngu 0 a large extent on llu-‘rmtl(mk for April. The
kg wEaks trade pre;-'vnts som-.: (m'onna m~(mt1'ac.t3‘ ot strength
seript, o Iless- W l%lle. there is 4[111-11* a (]Ll-§‘1t1t..\7 of * nonde-
Market at at the shipping ports wh ¢h is being foretd on the
o plen:f cost of pr()(h-lut(m or less. l)t:ltm' orades are wone
X fanc: 111.,‘ and :11."\ being ]'n-hl at ?ltlll able figures—mnot at
Tange w}i Prices which p{'(‘\':\\lul (.:\11‘\' in the w ““.,r' but :.1( a
he stand]Ch. may be considered fair and reasonable. Loth from
point of the buyer and of the scller.

—An :
Nually oreat areas of timbered lands are devastated by

ﬁl‘eg
of undeteremined origin, James McC. Sm’th, of St.

au] 3 :
» Who is the owner of extensive tracts of wooded land

:ySebv:::; Of‘ the northwestern states, boli(.‘\'ts 111f1t 1th fores-
crfaly r“ 18 llolw inaugurating a campaign which w’ll ma-
AU Ie.duce this destruction. “The agents of the. fm'(-'sh‘_v
to Dreven:m told have been ?nstl'nctml to bend their efforts

the throwing of bottles ‘nto underbrush or along
ined::j‘;l?‘ .01‘ trails leading through forest country,” Mr. SII.lith
ton POS:Smg the projects said to a reporter of the Washing-
fives ¢4, Whi

“Lhe inspectors are convinced that many of these
‘:llg i ch .tlwy cannot account are started by thv. focus-
Ty ‘bul‘e~i“lls rays upon bottles or broken glass, which act
tically ”T“mg glass; igniting dry leaves or grass. In pra.c-.
A dri;;-y lumbering camp there are men who are fond (.)t
.cal‘(led i\l,’l "(11(11.([ they are 1:\r('less”\\'.lloru they throw t.hmr
undle ofbdé. or beer l;u'ttles. This heavy glass cast into
‘t&rta bk ly. leaves \\"ll' catch tl.l(! m?\'s of the sun and
for the Fndi Just ds John Smith, 1 lwi'llv\:u it was, stzn'ttjd one
lans with his pocket maguifying glass. An inspec

One, .
Sy o € told me that while walking a’ong a wooded trail he

Weng, ¢ b'n cur] of smoke arising from leaves near-by. He
0

causetlfl:.spot, he said, and looked carefully, 1?11t 4'0\11.d se.e
T the fire. As he was in the act of stamping it
3 : ;lél(lf}d, he discovered the bottom .of a boer bottle lying
Thig maya\es, upon which the sun was ],l;l)'illg its 1vn'\:,-_
issue {;ppt’.ar'to be a trivial order for the |'(,1'»(,,-tyy Jorvide
Pre\’ze ltlt if it is true that fires are caused it may mean
ervat_n ion of much destruction and a real step fomard
ion ,»

\nI >
n + e s
189(’:” the London Statist remarks of (Great Britain’s

e lo
ans, “we were indisposed to place but a very small

capital abroad in consequence of the great distrust

’119(1));:&::;'“1 ('f\n('m‘n'ng the eredit of nearly every country.
Brita'n B (A“"“t' of other countries had improved, l)'ut Great
°con5m S unwilling to lend, as it was still suffering from
“Juences of the South Afr'can War. 3ut in  the
s the Brit'sh people were willing to employ their
eon‘eql:revwr there was sufficient imluce?m-nt to do s.o.

1 Wee of ¢h's, they mot only suppied the colonies
o t:e(:4:‘hu_()00 of mew capital, but they provided foreign

borgj, With about £95.000,000 of new money, the greater

n
s I:f this being. loaned to Argentina, Brazil, the Un ted
' MISSia, China, Japan and various other countries. Of

€
Org ’Olarge loans to an individual country by British inves-
ligh g 10t moan g corresponding increase in exports of Bri-
to Su;;ds o that country. The British people are not able
g n{ EVerything a nation needs, and the cap tal borrow-
thiy ip'oyf"l by the borrowing country in purchasing the
ta'ined_ 3190(]5 from any country in which they can be ob-
"“Ppliea 1phus a large part of the captal which Great Britain
Puyg ase 9 Canada is used by the Canadian p ople for the
‘i Spag ?f.f\hlm-i(-nn agricultural machinery and for Ameri-
Uity d'ties which ave of special value to Canmana.  The
oty; e Supply to Argentina is in part used fo purchase
ma@hi R only from this country. but from the (‘ontinent,
“Otn ¥ from the Un‘ted States, and the speciaties of every
8l oo, St the fact that Great Britain lends the capi
* 0 Uireetly increase the exports of Great Britain to the

L g
L

The Maximum of
~ Security

Real listate Mortgages afford investors the maximum of
More than twenty-eight million dollars of ths

seeurity .
Corporation’s investments are in first mortgages on carefully

selected improved real estate securities. It is in these

that the funds entrusted to our care by our: Debenture-hold-
ers are invested, thus assuring

SAVETY 'OF PRINCIPAL AND CERTAINTY OF INTEREST.

That the conservative investor of small means may be

afforded the advantages of this most desirable security, we
issue our debentures in sums of One Hundred Dollars and

Upwards. Lon’t wait till you have accumulated —more
meney. If you have a hundred dollars to invest, write us

for particulars.

Canada Permanent

Mortgage Corporation
TorONTO ST, - TORONTO

BESTABLISHED 1855:

porrowing country, while it expands the exports of Great
Britain to other countries whose purchasing power has been
increased by the expenditure with them of the capital obtain-

ed:”?

— The great growth of a month 'n the parcels post in the
United States has led to the institution of C.0.D. deliveries
as a means to make the system still easier. =~ That the par-
cels post service of the States has been finan-"ally worth while
so far at least as the New York post office ‘s concernsd,
where the increascs in pieces in one month was over one mil-
lion and a half, is borne out by figures, showing that the gross
receipts in February, 1913, amounted to $2.284.369.19 or $209,-
077.47 more than was taken in Februavy. 1912. As the Re-
public has several thousand post offices that are making the
most bt the parcels post. it is ev'dent that the mew system
is stimulating business and is bringing about a greab savng,
.y reason of the reduced rates, to the folks who pay the
freight. The C.0.D. service, the latest and most prom sing
innovation, will go into effect on July 1 next.  On payment
of a 10-cent fee Uncle Sam will undertake to collect from the
addressee the price of the article sent by post together w th
the amount of postage due for sending. The auount to be
collected in tuis fashion will be limited to $100. and the par-
cel w1l be insured against loss without additional charge.
A (.0.D. parcels post package cannot be exammned by the
addressee before a receipt has been out for it, and the pack-
age cannot be returned except as a new mailing. Several
new regulations have been added to the parcels post rules of
Jan. 1, which have increased the public’s 1'king for the ser-
one of the most notable of which was the *“‘special de-
To send a parcels post package under this
regulation, all that ‘s mecessary is to m-rk it “special deliv-
ery” ana affix to it a regular special delivery stamp or 10¢
in ordinary stamps, when the packaze will be delivered at its
dest nation in the shortest possible time. The big concerns
are pleased with the =ystem, and th+ fact that express com-
panies have lost 75 perecent of one big tailoring business in
New York city since its inception is ample evidence that the
experience of the United Qtates as an expressman has fally

justified expectations.

vice,
livery” feature.
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The Standard Assurance Go.

OF EDINBURGH.
MONTREAL.

Established 1825.
HEAD OFFICE FOR CANADA, -

Invested Funds . $63,750,000 Deposited with Canadian Gov-

ot e Con | et s Gt
! b ST 16,000, Bonus Declared .. .. .. .. 40,850,000

Annual Revenue .. .. .. 7,600,000 Claima Paid ... .. .. .. 142,950,000

World-Wide Policies Apply for full particulars D. M. McGOUN, Manager.

A CANADA L!'FE POLICY BECOMES A SOURCE OF INCOME.
Policy No. 35,407. Amount, $5,000.
Life, 20 Payments. Age at entry 35. Date, 30th April, 1884.
Total amount of premiums paid .. .. .. .. .. $3,140.00
Profits paid in cash during premium-paying period .. .. $729.10
Profits paid in cash 1905 . ool 143.90
Profits paid in cash 1910 .. 198.00

$3,140.00 $1,071.00
.o $2,069.00

Actual cost to 1910 .. .. ..-.0°.. aie

NOTE that since 1905 without the payment of any further premiums, the
Yolicy has been yielding an increasing income.

Canada Life Assurance Co

Head Office,
»3 TORONTO, Ont.

The Northern Assurance Co.!

OF LONDON, ENGLAND. Limitod

Phoenix Assurance CO.¥

Firel

I
Copies of this and full informﬂtm

100 St. Francois Xaviefst"

The Company offers to the Pu

conducted under the most

v
h
a

INTENDING INSURER

Should read the “Three Mill"“"
Leaflet of the

OF LONDON, ENG. (Life

garding the Company’s mutusl ®
tem. its equitable Principle, 8"
liberal policy

May be obtained at the Head ot

MONTREAL.
blice'eﬂ

advantage which

INSURANCE

fuvollf‘w

conditions is capable of affording:

LIFE

"
“AGENTS WANTED:

R. MacD. Paterson, Life s.,permte nlﬂ
“ Strong as the Strongest.’ JoB. Patemmon « nagens| | H. B A
Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Accumulated Funds....$38,800,000
G. E, MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.
Applications for Agencies solicited in unrepresented districts.
e
An examinatio®
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THE FEBRUARY BANK STATEMENT.

February, being one of the dullest husiness months
of the year, it is only natural to expect that there
would be no important changes in the Bank figures.
This expectation is carried out in the statement be-
fore us, which shows little of importance as compared
with January, but is interesting when compared with
a year and ten years ago, as our usual comparative
table shows. Taking the totals in detail, as custom-
ary, the Paid-up Capital and Reserve Funds exhibit
the usual small increase, due mainly to calls paid on
new stock issued.  Circulation shows an increase of
$2,631,000, due to ordinary requirements and not in-
dicating any trade movement out of the common.
Changes in Deposits are small only, a decline in de-
mand deposits being counterbalaneed by an increase in
those payable after notice.  Deposits elsewhere have
increased by $8,584,000, but this is not an index of any-
thing noteworthy, as only about one-third of the Can-

being g

adian Banks have such deposits. 3
the detailed figures on both sides of the account S)der'
that the Banks, as a whole, have again drawl 20
ately on their resources in the United Kingdom *
elsewhere, although one bank, the Bank of Mon ; e Y
records @ considerable increase in the amount 0%

its London Agencies.

Call loans in (‘anada are stationary—brokers 4 are
granted new loans, but, on the other han® ably
not being forced to pay up old ones.
just as well that this is the case, for if loans 02 A culd”
could be freely obtained, it is sure that more P om®
tion would be indulged in, and that prices ol
stocks, which are already Ieally too high, wou
further inflated, while it is notorious that even &
sent prices, bona fide investors for cash are €%
ous by their absence, both here and in NeW
Current discounts are quite a bit higher than &
ago, the increase being about the same as that ™= g
corresponding month last year.
slightly lower on the whole, the figures of the
Banks fluctuating in this respect, ind’cating the
ments are not as prompt as is quite desirable-

No progress is being made with the considerd
the Bank Act, the mtel]ecta of our law-makers 9
wa being more devoted to the reading of clippi®8

eﬂlf
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Metropolitan Life Insurance

g Company, of New YorkK. cdiirany)
RS, o et e b S 198 6 2:785,000

oy
licies in Force on December 3ist,

12,007,138

pofor e § 27,189,000
deposited with the Dominion

a:;vex*nment exelusively for Can-
1ans more than. ....... Wbt sy $10,000,000

€r g 3 .
€ are over 446,000 Canadians insured in the

METROPOLITAN.

It

S—

g%:;:zrdfor the columns of newspapers, and in a nice
Ta as(i (?Pprf)bl‘ious epithets than-in such dry mat-
the CO‘ egislating for the benefit of the commerce of
untry,
‘llenf osf“bj"in the usual comparative table; t.he stat.e-
Oundeaeh Bank respectively and comparatively will
on subsequent pages of this number:—

THE BANK STATEMENT.

Ieb., 1913. Jan., 1913. Feb., 1912. Feb., 1903,
$ $ $ $

..106,866,666 196,806,666 179,8 6,C66 86,332,566

195,044,116 121,145,266 74,688,466

Cagsiga
l;;m[ authivgyeg
0y " Subscribeq |
ita) Paid-yy,,
Ve fung 4

..115,820,316 115,327,082 110,448,244 73,591,509

..107,514,405 107,200,548 98,721,502 45,023,697

Ly ARl
Nolg

TIgs,

Sein o

Clreulgyj
F, el tion ,, . 97,206,713 94,575,644 88,920,598 55,746,498
B Min gy, 2

¢
Government

Prov, 7,406,340 8,117,977 10,057,477 3,280,267
e ovts. 4 > - > = .
b%xits on g s... .. 26,001,461 24 524,437 27,304,808 3,966,009
demy; i
hand . ..349,661,830 354,518,964 321,152,954 105,304,362

]
LS aftep Totice

Posigg ..630.467,518  635.000,056 600,252,128 261,377,760
N Outside

o Canada .. .. 91,868,886 83,284,404 81,397,590 306,145,400

B T Oan sec e e 769,083
emand *

Wdin Can. bks, 6,695,503 6,194,138 6,433,827 3,672,020

@
A8enc g in U.K

{1
Aan
A i ancws abroaq .
hnbilities

4,576,815
L 976 447
10,417,519

4,203,443
6,364,530
14,429,466

.. 12,881,506
9,842,421
. .. 20,284,740

11,347,324
9,470,554

20,552,844

Totg ..
b
. ..1,252,269,981 1,247,586,414 ]',160.576.994 486,232,273

ASSing,
Specie

ub;"linion nOI.’-e.s-‘ g . 37,502,441 6,151,056 36,182,672 12,484,817
Rdt:ma"‘eeuﬁ“g“ﬁ_. . ULASSS OLOTONL  OBOTASST 25,100,562
e, ¥ culation 6,397,036 6,410,103 6,953,266 2,797,166
g e 1, hOtl'ler bks. 57,167,804 57,827,188 50,862,587 13,146,128
n“e" " ey - ! Can., sec. 138,900 138,900 561,225 728,267
Dy o banjs M Can. bks. 7,803,025 ° 7,186,051 7,279,063 4,532,150
ho,: frop, foreigy, ;)nqu"K' . 17,058,676 10,213,717 4,000,740
(,“" Proy, %"t'w ete. .. 26,217,880 28,148,840 28, 11,100,956
Mg . secs, 9,018,040 9,125,656 9,064,204 9,915,560

n:n% " & other pyp, gl ;

! n 5

“ﬂ:wz nd l:::er 4 . 23,601,078 24,118,965 21,671,006 15,010,879
Gy 1 LI Cangy 3" . 68,002,540 68,245,021 61,457,700 38,659,771
el o 71,986,700 71,376510 71,181,510 48,630,724
an“ loang i (“““ﬂ‘lﬂ .. 05,220407 92,387,817 88,580,472 44,668,557
04 t loang O\Itsﬁannda L.S82,112,726 874,705,616 793,853,547 831,646,220
Overg Yoy, (‘.(,v: Oanada 37,673,708 40,008,146 35,046,457 32,118,608
Ry ¢ debig - 1,567,214 3,236,028 2,535,044 2,480,016
Moy beﬂirles BE s 4,003824 4,210,022 3,589,685 1,939,804
N reqy egt::f’s 1,386,462 1,501,247 1,528,747 878,319
e 2,431,217 2,418,681 043,633 703,806
* .o .. .. 88,063,572 87,580,485 83,267.426  7.754.910
e .. 11,420,216 15,400,113 < 11,207,575 5,325,202

TS+ s 11,401558,448 1,485,457,458 1,388,885,613 613,850,054

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Fxceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office |12 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

[’ns to directors & their firms 11,027,977 10,740,268 11,145,609 11,425,678
Av. specie for month .. 36,027,349 34,021,176 36,150,352 13,068,213
Av. Dom. notes for month .. 01,941,566 94,733,894 97,901,146 24,944,668
Grt’st circulation in month..101,211,345 109,777,660 93,259,141 56,496,318

DUTIES ON FOOD.

In continuation of an article in a recent number of
the “Journal of Commerce,” upon duties collected by
so-called Free Trade Great Britain upon food articles,
we would draw attention to the fact that the total
Customs Tariff levied in the United Kingdom last
year— cnding March 31, 1912—amounted to £33,596,-
645 sterling ($167,983.275). During the correspond-
ing period in Canada the sum of $87,576,000 was rais-
ed by Customs taxation. Reducing the British rev-
enue to dollars, and estimating the population of the
United Kingdom at 45 millions and that of Canada at
eight millions, while every Canadian paid $10.94 in
Customs duties for the support of his country, every
Briton, under his Free-Trade system,. paid $3.63.
This is, of course, in addition to the estimated cost of
jovernment, supposed to be borne by direct taxation
in Great Britain.

In Great Britain the revenue from food taxes the
last fiscal year was as follows, in pounds sterling:—

T'ea. . £6,159,070
Sugar.. .. .. -- 3,059,455
Bocom e L es o AN LS TR 380,765
Cofiee and chicory 221,930
Driod frait . o ameeSiide dde SR Gt 475,239

Total £10,296,459

This would work out at about $50,040.000, or $1.09
per head of the people of the United Kingdom. If
it be supposed that Canada’s population is eight mil-
liong, the food taxes in thig country amount to only
about $1.15 per head of the population.

Tea, of course, under our protective system, is un-
taxed in Canada. The following are the chief items
of food taxation in the Dominion. There are a few
others that in the aggregate would add certainly not
more than half a million dollars to the total:—

Sugar ancf its products.. $3,882.000
Fruits, green, dried, preserved. 1,653,200
Provisions. . 1,361,000
Vegetables.. .. .. . ov ov oo (81,784
Animals, living .. ol s 672.000
Breadstuis. . smfes| 20 ( s8 b e 470,000
Mgh s 5 davedas e R 257,508
Cocoa and produets .. .. .. .. er -c 187,761

pE——

$9,265,253

MOLAL. 5 .3 o, en Smas g TS g0
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It is a question whether the farmer, in whose inter-
csts these taxes are supposed to be levied, actually rea-
lize what it costs to protect them against foreign com-
petition.  Certainly some of the newspapers which
attempt to use such figures for their own political pur-
poses, manage to obscure the difference between direct
and indirect taxation, or between the National Policy
of Protection Sir John Macdonald introduced, and the
so-called Free-Trade of the Mother-country.

U.S. INTERESTS AND CHINESE LOAN.

Possibly readers of the “Journal of Commerce” will
remember the avidity with which United States fin-
anciers demanded the right to participate in the loan
which British, French and German bankers were about
to make to China for the Hukuang Railway. So eager
were these gentlemen to have a share in this business,
all the more enticing because of its novelty to New
World financial men, that negotiations already afoot
were halted by their machinations until they were al-
lowed to figure in them. That was in 1909, and now,
having bought some experience in the meantime, they
have been industriously easting about for some plau-
sible excuse for letting go of what they had been so
cager to obtain.

They adopted an ingenious plan for saving their
dignity as they withdrew. The new Wilson Cabinet
was approached with the intimation that they would
carry out their part in making the loan, only at the
express request of the Government. The inference
was that if their withdrawal would bring any reflec-
tion upon the U.S. Government they would carry out
their pledged contract, but if not they would break it
forthwith. ~ And they have now definitely withdrawn
from participation in the Six Power Loan, which they
had seriously impeded by their tactics, and by the op-
portunity they had afforded to Russia and Japan to
crowd themselves in like manner into the negotiations.
The real reason for their retreat is, no doubt, lack of
ability under present conditions to carry out their
part in furnishing part of the loan.

It would require the genius of the traditional “Phila-
delphia lawyer” to unravel the coil dexterously woven
by the New York financiers, who induced the Taft
Administration to look upon the Chinese loan as an
international affair likely to turn out to the great
glorification of the “American nation.” They suc-
ceeded in making it appear that the Government had
contrived the plan at first, instead of being made obe-
diently to serve it. In the official statement issued
at Washington, the matter is oratorically set forth
as follows:—

“We are informed that at the request of the last
Administration a certain group of American bankers
undertook to participate in the loan now desired by
the Government of China (approximately $125,000,-
000). Our Government wished American bankers to
participate along with the bankers of other nations,
because it desired that the good-will of the TUnited
States toward China should be exhibited in this prac-
tical way; that American capital should have access
to that great country, and that the United States
should be in a position to share with the other Powers
any political responsibilities that might be associated

with the development of the foreign relations =
China m connection with her industrial and comi®
cial enterprises.

The present Administration has been asked by
group of bankers whether it would also request
to participate in the loan. The representatives
bankers through whom the Administration waé
proached declared that they would continue t0
their share of the loan under the proposed agreemé®
only if expressly requested to do so by the GO}
ment. The Administration has declined to make 5
request, because it did not approve the conditio®
the loan or the implications of responsibility o2
own part which it was plainly told would be ™=
in the request. °

The conditions of the loan seem to us to tO“?h- ‘.
nearly the administrative independence of Chind S
self, and this Administration does not feel th‘]ﬁ
ought, even by implication, to be a party to ’01'1039,‘1l
ditions.  The responsibility on its part which
be implied in requesting the hankers to undertake
loan might conceivably go the length in some 1 i
contingency of forcible interference in the f ‘,J"
and even the political affairs of that great 01'1?
State. just now awakening to a consciousness ©
power and of its obligations to its people. .

The conditions include not only the pleag‘ﬂi‘m@
partienlar taxes, some of them antiquated and bqoﬁf‘
some, to secure the loan, but also the administf?t}w%
those taxes hy foreign agents. The responsibi¥
the part of our Government implied in the enco K}
ment of a loan thus secured and administered 1° Buj
enough and is obnoxious to the principles upont 1l
the Government of our people rests.”

Tt is thus that when the strings were proper]y Pﬂﬂﬁn
the puppet danced. Next day the following sﬂi
ment—we reproduce it in full—issued from ¢«
Morgan and Co. :—

|

i

“The American group, consisting of J. P- ;‘f‘l’;‘f&n
and Co., Kuhn, Loeb and Co., the First Natiol g
and the National City Bank, was formed in therwgu?
of 1909, upon the expressed desire of the DePE i
of State that a financial group be organize@, '
up the participation to which American CWP;nt the?
entitled in the Hukuang Railway loan agreem® Geﬂ“ﬂn
under negotiation by the British, French and
banking groups. e o
“This group thus became interested in Chmefsgr the
matters, not primarily for its own profit, busecl‘ew
purpose indicated by President Taft an #
Knox.  As stated in President Taft’s me?n
Congress of December 1909 these purposes the
called for the co-operation of the bankers 3]_ Gﬂ'f
dispensable instrumentality’ which the Amer tﬂd
ernment needed to enable it ‘to carry oub &% Tw
and real application of ‘the open-door POhcz-’i‘cﬂ«ﬂ W;
Department of Statée considered that Ameeralgﬁ’
operation with the banking groups of the SeYse a pfﬁy
Powers enabled the United States to e{iermd the be?
tical voice in China’s affairs, and conStm-ltiegriW' s
guaranty for the preservation of China’s 12 the A
“In pursuance of the policy so agvo’cat };rovn‘l, o
erican group, with the Administration’s a%‘rencznaa

: ore 1 itish, i
tered into an agreement with the Bri ing ese fou’

“pr

German groups for the purpose of render b
assistance to China.  In February 1912 overn?
groups, at the request of their respective 8°° o, e
and with the consent of the Chinese GOveT™ 4o

mitted Russian and Japanese financial 870
negotiations for the reorganization loan. i :
tuting what has since been known as the i

9

Group. : fact "
“Following the revolution and despite tt}}neWuM
the authority of the new republic had 1°
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%

a]l |

y:%epted? the American group joined with the
stb gl;)ups in making to the Provisional Government
tabligh, tial advances to enable it more firmly to es-

8 its authority and to restore normal conditions

thf°“gh°ut the country.
,m,gal;whﬂe there has been in negotiation, during a
Bitne otmany months, a loan agreement which, in its
Pova) erms, appeared last month to meet the ap-
of the six governments, of their banking

&roy
tor 1S and the (hinese Government, and to be ready

flgnature.
Th reie terms were intended to cover two points.
nrgam:e YV?E to enable the (Chinese Government to re-
Sis, its administration on an effective modern
builg uo pay off its large outstanding debts and to
o int’;regtlnese credit.  The second was to protect
O sl - s of American and Furopean investors.
ent anéJI‘Otec’cu')n. in the judgment of the govern-
SN, dogrs the groups, the only method was to en-
in e Pite any possible recurrence of political unrest

- s na, th

Ching e proper expenditure of the funds loaned
“Mieg. 1o and to safegnard the handling of the rev-
“Ag ged for principal and interest of the bonds.
Teeent) nntounCEd in the statement given to the press
With o ’de le present Administration at Washington,

¢ Am Sire to he of assistance to China and to pro-
that thes“encgn interests in the Far Tast. has decided
tion h : Purposes may better he served by the adop-

erican ifferent and independent policy.  As the
It ingl‘ouP had been ready to serve the Adminis-
Tolveq the past, irrespective of the heavy risks in-
“tt.aj;i(;n‘ (].) 1t wag digposed to serve the present Admini-
Noy aeﬁlarso requested. But, deferring to the poliey
e inesedf the group has withdrawn entirely from
Topean € loan negotiations, and has so advised the
0] and Japanese hanking groups.”

rroafi:;fger of experience was surprised when the
Stoy | Fin a day or two ago that the Assistant Mini-
o the wh(,?nce a't Washington had resioned in disgust
ragig ¢ husiness.  This mastery of the admini-
h]’e&kin Y the big financiers of the coun'cy is heart-
be di;m? o any patriotic thinker, and could probably
“Aed nowhere else upon this planet.

R 0
& VOST oF LIvING IN BOSTON.

LY U :
. n
Yig e h;tea States trade journal, “Fibre and Fab-
tiop Ve chanced upon a rather striking illustra-

3 € ¢ o
f"ﬂ Wity 0st of living to-day in Boston, as compar-

Ay “'40 Years ago,
al‘kg’ ¢

a$1

<R “The chief trouble nowadays,”
® Irying to keep in the $2,500 income
; ing,ogl?- income, and it cannot be done. The
Is stunt have a perpetual grouch and

G Lyer 5
k“the,,l, _ﬁhlng to the high cost of living and then

S on
Peap]

ar|

1 Have £,
0?3;&‘1‘ T groum-i a grocery bill dated December 15,
" Bogy “eries purchased by M. L. Morton, one

g On,s 0] ;
}II;'E& = wEeSt tailors. The goods were purchased
Heigmy, " ere Mr. Morton lived at that time. On

A ey

MY : ,12, 1912, the bill was taken to Cobb, Bates

?'f"j""vmpeut et}}zading grocers in Boston, and they
 Yearg b ';rder for $9.70 that cost $15.64

: * The comparison follows:—

Cobb
Bates &

‘Washburn, Yerxa,
Taunton, Boston,

1873. 1912.

Y, bbl. Haxall flour.. .. .. .. .. ¥6.62  $3.52
1 peck W. B, meal.. .. .. .. .. .36 +39
14 1b. pure coffee .. .. .. .. .. .24 .19
1, 1b. green tea .. .. .. .. .. .. .56 .25
1 gal. N.O. molasses .. .. .. .. .95 .60
1 oz. nutmegs .. .. .. .. tL. .. .12 .05
10 9be B O RUBHT v sl i oz mo k0 .55
Do SR e . ST RN e .25 .25
1AAB ) PEPper fi-Un L LS .15 .10
Vi tpigingen LI s A SHad oLl J12 .10
8. 1ba .| Taigingys rob wapasilo wkina 45 .36
S 1he. rieesd Sie tolaed Bl e .36 27
2 quarts beams .. .. .. .28 .24
1 peck potatoes .. .. .. .. .. .. .25 27
BB potlt e S ha kLR i .12 17
5 1b. paililand puvEm i B A .15 90
2 packs. Horsforas .. .. .. .. .. .22 15
1, Ib. cream tartar .. .. .. .. .. .20 .10
1 Seaman’s Farine .25 22
1 bottle extract lemon .. .. .. .. .42 .35
1 db. tapioca). . fue i dfl i el A 12 .08
1 1b. B. crackers .. .. .. .. o 15 431
12 bars pabbit’s B. soap .. .. .. _1.00 .50
1/, gross matches.. .. .. .. .. - 55 .20
1.1h. i M. starch.oc, s wen oo oiopsse .15 .05
$15.64 $9.70

The comparison above show a reduction in cost of
over 33 per cent. 1f the government could regulate
the farmers’ trust and the meat trust, there would be
no question about the high cost of living, but the cost
of high living would remain the same.”’

These figures are about on an equality with those
in Montreal, so that the argument our contemporary
uses applies to us also—as far as it goes.

But, why grocery bills only? Supposing we took the
figures of, say, a millinery bill!  Milady this very
Taster can get no kind of a hat even of the cheapest
and plainest build for less than $10.00, and they
range from that up to $150. In 1873 a decent Easter
hat could be had for $4.50, we are told, the average
price was between $7.50 and $12; while $20 was an
extravagant sum.

Or, take the butcher’s bill. For heef, 18¢ to R0¢
is the regular price per lb. Forty years ago 10c was
the highest price paid at our market of Bonsecour.
Veal, fillets at 30c, and loin 25¢ now, compare with
9¢ and Te at the corresponding date in 1873. Bacon
at 28c and 30c, butter, poultry and eggs are, according
to old bills, from 50 to 100 per cent dearer than they
were 40 years ago. Man cannot live on flour alone,
not even if mingled with sugar and soap—articles, the
prices of which really have declined since the *70’s, as
per the bill above quoted! ‘

Our ordinary living, with the improved comforts
time has taught us to need, has increased in cost.
Why cavil at that? Money has increased also, and
there is more of it to go round. Wages are better,
salaries are larger, profits from trading are probably
on a more satisfying scale. What we all need is a
free circulation of an always inereasing sum of money
in the country. Perhaps the thing we can best afford
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to sell out of the country to meet our bills outside, or
to bring in money, is human labour. That is to say
goods brought to perfection by man’s art, rob a coun-
try least, and are most close to profit without loss.
Agricultural products sold in their natural form, as
grain, logs, cattle, etc., take too much out of the
country of its native fertility to be really profitable.

Whatever the U.S. tariff-tinkers may do, it is for
our Canadian legislators to endeavour to preserve all
of our natural advantages to us, and to put us in the
way of turning our manly or mechanical energy into
cash. That is the problem of to-day, and it will pay
better to consider that, than to spend our time wonder-
ing whether it is really cheaper to eat at the tables of
1913 than at those of 1873!

BANK EARNINGS IN CANADA AND IN UNITED
STATES.

An interesting statement of the comparative earn-
ings of the Chartered Banks of (anada and the Na-
tional Banks of the United States has recently been
prepared, which retlects by no means discreditably up-
on the institutions of the Dominion. A New York
journal points out that the U.S. national banks show
net earnings in 1912 nearly $8,000,000 less than in
1911, this notwithstanding that the number of hanks
In operation increased 144.  And on the other hand,
the Canadian banks reported an increase of $1,200,-
000, although their number actually decreased hy 2.
In fairness, however, it should be noted that this de-
crease has been caused by amalgamations. In both
cases the capital, surplus and total resources show sat-
isfactory increases.  The following tables trace the
development in the United States and C(anada, as re-
gards capital, capital and surplus, and total resources,
during the past six years.

Capital.-

United States. Canadian.
national chartered
banks. banks.

LO0B 5. bt asrale 2 mrtptmniide 4300 s $ 779,544,247 $87,920,049
1Ty R 837,002,528 94,945,190
s (11 T et pfra il el 3 MRS 901,384,244 92,543,865
111 R 919,143,825 03,437,945
DOM0 "0 IR ot $¥63,457,549 94,850,097
157115 PR3 FHERS PR PITH PESHETTY P s LR SON 1,008,180.225 98,735,350
TSt bl nb it callFatde, SOl oot Lo, 1,031,383,425 103,623,455

The figures for the U.S. national banks were taken
from the annual reports of the Comptroller of the
(turrency.  From 1906 to 1911, inclusive, they repre-
sent half-yearly averages. The Canadian figures re-
present the monthly averages as compiled from the
Government return.  During the six years the na-
tional banks have increased their capital a little more
than 32 per cent as against an increase of less than 18
per cent on the part of the Canadian institutions.
While the national banks show a much larger ratio of
increase for the whole period, the Canadian banks
decidedly have the advantage in the last two years.
Tn 1911 their ratio of gain was nearly equal to that of
the national banks, and in 1912 it was more than
double. The movement to increase capital is still in

evidence in the Dominion.  Pressure for Gfmi
strong, and some banks are also increasing P*
capital for the purpose of enlarging note issue Pﬂ’
However, it is doubtful if 1913 will see such %%
increase in the total as occurred in 1912. The
have lieen endeavouring latterly to restrict the
of their customers; and most of the bankers CM“
that the situation calls for caution in the ma¥
capital increases. W
The combined capital and surplus of the
o

compare as follows:—

United States. ﬂ
B8 Lovs v el maiboatelre 5-81194,343800 $149M
1907 u ws woww Luwere. e 1,838,776,981 N
1908 .. .. 1,453,046,422 109
10090 e S0 ibliediing v o 1504,551,308 W IR
W0 od-samin: ildba ln oho 1608008 268 17?:5
BobNaer Liflbilon 2o chidnirant m 18081114080 1800‘@'_‘1
190208 b v tondi Yormrviithion ik 185780, 13 LN

For the whole period the national banks shos ;
increase of about 45 1-2 per cent, as against::v
crease of 35 per cent on the part of the G.ad’jy
banks. But, as in the case of the paid-up capit 1‘5
latter institutions show the greater gains in 19
1912. In 1911 their increase was 7, as compar®
5.3 shown by the national banks; and in 1937 %
ratio is 9, as against 3 1-2 shown by the national ™

Our Dbanking institutions are accustomed f0 o o
fer to surplus account a larger proportion of th:;;y
uinary earnings.  Fvery year the aggregate ® PM'
approaches closer to the aggregate of paid c.a i
Thus, taking the average figures for 1912, thelr
surplus represented about 95 per cent of paid'uPrQﬂ
tal.  Six years before—in 1906—the surplu®
sented barely 70 per cent of the capital. In the
of the national banks the surplus represented Bﬁﬁh
more than 53 per cent of capital in 1906 and &=

more than 68 per cent in 1912. miniol
The total resources of the U.S. and D
Banks has been as follows:— i
United States. 03’:;:,#
1007 .. ove e vuwe wiew o §8,390,328,402 R
1908 o ovites wuiwniiin opoe by . 9,027,260,484 954;,-
1909 .. .. .. .. . ee i .. 9573954376, L0
B 05ide i bin bl 9.826,181,452 1’223’15& '
101 . b ae s e es e oo 10,370,430,383, ) O
i SN 10.963.400,760  1:90%

¥
 conlly

v The Canadian figures, for the purposes ©

soh, represent the totals given as at August a the
year; and the United States figures are taken 1o
Comptroller’s abstracts as at nearest date t0 oroﬂ‘
31 1m each‘year. In view of Canada’s he‘d\’y. Popn'
ing abroad since 1908, and of her large gains 7 reﬁf

lations it would be expected that she would Showio‘ o
Zains in banking power.  For the whole per 9558
five years the total resources of her banks e 2 ¥
per cent, as compared with an increase of 16%% '9 o
per cent on the part of the national banks. Ls t, 0
the Canadian increase amounted to 13 1-2 PeF j’th’
against an increase of only about 5 1-2 per cet
United States banks. dir
(eming next to the record of net earning® & ol

dends, it is seen that banking capital in the
tries on the whole shows very similar results:

EEERERY
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United States National Banks.

P.C. earnings to

.Yur_ Cap&
Net earnings. Cap.  surp.

1’)7'“ B e B1T3,662,000 14.6 9.5
g s 4 164,806,000 | Y1916 #1273
B 132,254,000 14,67 9.10
B 181,185,000 14.27  8.72
DI, 164,167,000 16.00  9.67
Ry e 156,885,000 15.57  9.35
14.45  8.59

RS . oL 1495056,000

P.C. wvidends to

Cap &
log Dividends. Cap. surp
BRI L. 0 880,831,000 - 10.4 6.8
B L e 108,282,000 12305 554 Bl
Lm" Ll o 08,149,000  10.89  6.75
B . L 92,993,000 10,12 6.18
by B i, b e 17 105,89810004 4 10985 550165
B . .. .. .. .. 114685000  11.38 683

. .. .. ... . 120,300,000 _ X1.66  6.93

Canadian Banks.
P.C. earnings to

ng.\_ Cap &
“03 Net earnings. Cap. surp.
log; $12,200,000 13.98 8.23
B . . . 13,759,000 14.49  8.37
B 12,010,000  13.95 7.89
Iy g s Ly 12,626,000  13.51  7.50
B .. .. .. .. .. 14,163.000 1,93 8716
. . .. .. 16.407.000  16.62 8.84

B ... ... 17,613,000  17.00  8.72

P.C. dividends to

- Cap &
MB Dividends. Cap. surp.
B .. .. .. .....  $7208000 820 8.3
ligg 8131000  8.56 4.94
B . 8000000  8.74 4.9
. .. .. .. .. .. 8203000 8.88 4.93
i 8715000  9.10  5.02
Iy * 9.699.000 0.82 5.9

" 11142000  10..0 5.52

g € dividengs paid by the U.S. national banks
Prop%t.orhed of the annual net earnings the following
I 199 1008: In 1906, 71 per cent; in 1908, 74 per cent;

Ver eem’; 1 per cent: in 1910, 69 per cent; in 1911, 73
%’1‘&6' > a0d in 1919, 81 per cent.  The record of the

g 0 banks g regards dividends is as follows: In
Cary; i quidunds amounted to 59 per cent of net
mlsogs; 1907, 59 per cent; in 1908, 63 per cent;
Pereen’t 04 per cent; in 1910, 61 per cent; in 1911, 57
the by = and in 1912, 63 per cent. It is noteworthy
t is:m the national banks increased their divi-
th‘lt Tibutions by over $5,600,000, notwithstanding
Tatj arnings declined $7,900,000. Although the
N ae?mingﬁ to capital and to capital and rest is
) agy t}f even, a close perusal of the figures reveals
b‘h‘kn in bat- the conservative practice of the Canadian
&gg’ togethmlding up the surplus account from earn-

' Tegg : er 'With the more rapid growth of their to-
iy €es, is gradually serving to establish their
0¥hﬁ6p°wer on a higher level. Thus in the matter
2 enat?arnings to capital they were a little be-
tal‘ﬂ bingg 1onal hanks in 1906, but ’in 1912 they were

ang . - 2bead. And in ratio of earnings to capi-

b 5
w“#ﬂs) tul’ph]s (to total of proprietors’ funds, in other
,lg‘theyey Were 1 1-4 points behind in 1906, and in
¥ Were glightly ahead for the first time. The

same tendency is observable in the ratio of dividends
to capital and in the ratio of dividends to capital and
surplus.

The two banking systems make the following com-
parison in ratio of earnings to average total resources:

National vanadiaw

banks. banks.
LODB. v & acasienni-bos w1 (il iiizaners 1.50 1.45
317 o7 R i S S R e 2.04 1.47
1908 oot o s e, 1565 1.41
i e P 1.39 1,23
00 R et oS e A I O 1.58 1.19
11048 1 (i e 4 )b O T 1.56 1.29
1912" %% 1.40 1.26

Possibly some who imagine that bank charges are
too high in Canada might do well to ponder over this
last table. '

INDUSTRIAL DISEASES AND THEIR CAUSES.
Little by little during the past few years attention has
been drawn to what have been called “occupational or indus-
trial diseases.” By this term, says a writer in Health, is
meant an employment in such environment that disease is
directly produced among the workers or that their physical
condition is so much impaired that they become more sus-
ceptible to disease. 1

Poisoning from lead, mercury, arsenic and phosphorous are
the most frequent ‘industrial disabilities. The poison in
nearly every case gains access through the respiratory tract,
the metal being vaporized during some part of the manufac-
turing process, and unless the workroom is well ventilated
the poison is taken into the lungs with every inspiration.
In addition there is the absorption of metallic poisons through
the skin, usually that of the hands.

It is an interesting fact that these metals each have a
selective action on certain organs of the body. Thus lead -
produces a paralysis of the extensor muscles of the hand, so
that persons affected are commonly said to have “drop wrist.”
Arsenic acts as a powerful irritant on the digestive system.

Mercury at first produces a diseased condition of the gums
which may be followed by loss of the teeth. Phosphorous
causes a d'sease of the jaw bome called “phossy jaw.” In
addition to the effects mentioned persons exposed for a long
time to these metals usually have a profund anemia with
paralysis and disease of the central nervous system.,

Some .dea of the extent of the industries in which lead is
used may be gathered from the statement that there has
been made a I'st of 150 industrials processes in which lead is
handled and which have caused po'soning. The principal of
these are the manufacture and application of paint, plumbing,
typefounding and the glazing of chinaware. In polishing
china, the glaze of which contains about 10 per cent lead,
particles of lead are blown off into the air. where they re-
main to be inspired unless steps are taken to remove the dust.

Oxides of arsenic are still very largely used with aniline in
the process of making various dyes, such as green, red, black,
orange and blue. Aniline itself is an active poison, producing
skin disease and grave involvement of the mervous system in
those habitually exposed to it. Anm investigation made a
short time ago showed that over ten per cent of the samples
of dress goods and 20 per cent of the stockings contained ex-
There is, of course, danger to
as to those who dye

cessive amounts of arsen’c.
those who wear these goods, as well
them.

Workers in merenry are exposed during miring and smelt-
mg the ore, in manufacturing physical apparatus. and in
making silk and felt hats. The hats are dressed with a so-
Jution of nitrate of mercury. When ironed the mercury vo-
latilizes and unless the workrooms are well ventilated this
poison is breathed again and again. i
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THE SILVER MARKET.

The recent break in bar silver to 26 3-16d at London and to
90% cents in New York emphasizes the fall that the white
metal has experienced since January, 1912.  In the early part
of January m the present year the New York price for com-
mercial bars was 633, cents an ounce, therefore there has been
a decline of nearly 7 cents an ounce in the space of about
Lwo months. = kor some time China has been a seller of the
metal, and the delay in reaching an agreement on the six-
pewer Chunese loan has created a bearish sentimenv, \\ hat,
however has exercised as much, if not more influence thane
this on the market has peen the money stringency through-
out burope. Lh.s has forced much speculative liquidation
in which the Bombay and H ong Kong syndicates have figured
conspicuously .

Such rapid and wide fluctuations as have taken place in
bar silver thus far in the current year are of rare’ occasions
and have been seldom witnessed in the past six years., It
will be remembered that in August, 1907, when the armis-
tice was declared between Russia and Japan, the price of sil-
ver dropped to 687% cents an ounce and to 61 cents in October
of chat year. On January 2, 1912, silver was quoted at 5454
cents, but on the talk of the proposed Chinese loan of $125,-
000,000 the price advanced to 0% cents on February 13. In-
dian bazaars are reported as having taken large amounts of
the white metal ou the downward swing in prices, while in
this market siiversmiths and the arts in general have been
set down as buyers. A represcntative of Zimmerman and
Forshay, bullion dealers, commenting upon the silver: situation
made the following statement covering the course of the
white metal for a period of years, with the influences that
produced wide fluctuations:—

“The silver market is again experiencing the effect of well
laid plans gone wrong, resulting in a decline of 7 cents per
ounce since early January, and with wo bright spot evidenc.ng
a return to sustained better prices. In the ordinary course
of the natural year the supply and demand have more or less
equalled themselves, with sight variations in price, affording
the silver brokers and the silversmiths a legitimate business
commission.

“From time to time some incident of special importance
oceurs, which either drives the price upward or downward,
and each act having such mmfluence that the white metal has
become a commodity of wide speculation.  When the Sher-
man law was enacted, during the life of which the Govern-
ment purchased 4,000,000 ounces per month, silver advanced
to the high price of $1.211 per ounce. Speculation became
rife to the extent of a conmstant draft on South and Central
American countries for their coined silver, all of which was
reconvertéd into bullion to be offered here and abroad at a
rapidly advancing price, which showed profits over night.
This law was repealed and resulted in as rapid a decline as
was enjoyed in the advance, falling to around 73 cents per
ounce.

“During the next few years Peru, Chili, Ecuador, Costa
Rica and Mexico went on a gold basis and to protect their
coined silver under an arbitrary sixteen to one basis imposed
very heavy import and export taxes; in some cases Peru most
particularly outlawed the silver of their coinage when once it
left the country, and consequently enjoyed an uninterrupted
gold standard.

“The question of supply and demand regulated the price
for some time to come until the Japanese-Russian war, when
the demand again increased and sent the price considerably
higher. On the day the armistice was declared pending peace
proposals, silver dropped 2 cents per ounce over night and
continued to decline until it reached a level 7 cents under the
high price.

“The price of metals such as lead and copper advanced very
materially, influencing the opening of many mining proper-
ties and inecreasing the quantities of silver for market by
virtue of its be‘ng a by-product and arbitrarily forced on the
market though not mined solely for that purpose. The Co-
balt district was rapidly being developed, gradually increasing
its production until last year, when statistics gave it credit

for over 40,000,000 ounces of fine silver.  The nOted;

production was again offset by the Mexican troubles ot
curtailed the shipment of ore from that country, ant e
the closing down of many mining enterprises. This
ence was again felt toward the balance of supply and d¢% :

“Then came rumours of the Chinese rehabilitation Ofwolu
silver money, the edict being to the effect that there'
be one unmit for circulation replacing as many variei®
there were provinces. Lo make this possible the & ‘
of the powers known as tue ‘six powers’ agreed to find
loan of £25,000,000 sterling, the major part of whid{ i
be devoted to the purchase of silver to protect this ol
struction of the monetary system in China. Tmmelt
upon these rumours assuming the proportions of almost
the Bombay and Hong Kong Syndicate began to hoaf‘d
white metal, foreing the price again upward, taking ’ﬂ
tage of crop conditions, the arrival of steamers c"n";d
metal for settlement day, and in fact watching e\'eryl"
the East that would influence the price and throwmg &
the market or withholding it as the cireumstances WO
mend. &
“Through the bickerings of the representatives of e it
powers the final arrangements for this £25,000,000 loa?
been delayed from time to time, money tightened, ﬂ"’ o
Syndicate, to protect itself, had amassed upwards of * 1'13“1'
000 ounces of silver, and was eventually obliged to gt
unload to protect its holdings, forcing the price down p
itself

‘ o

“This has continued until the 7-cent decline had beel el
ed.  European affairs are brightening, finances are gra;'ﬁ‘
assuming a normal shape, the Mexican troubles aré nditioﬂ
an end, all of which have a trend to adjust general con e
and bring considerable bullion from Mexico, which shot e
a matural tendency to prevent any material advance
white metal for the present.”

-

TRADE OF CANADA.

Canada’s trade total for the fiscal year will reach the
lion dollar mark. t‘l‘;
Hon. w. I. White has already stated that the P04 5
penditure for the year will be approximately $153,000 bl
$154,000,000.  For the eleven months which ended 0% wh!“
ary 28 last the total trade was 062,512,073, so thdb T
the returns for March are added the trade will pas o
lion mark. This is a great increase upon last ye”’""
tal for the eleven months ended I ‘bruary 29, 1912’. R
been $775,654,701. These figures include tmnsactl" iz
coin and bullion, and the exportations of foreign mer® i 7,0ﬂi
Eliminating these, the imports and exports total $92‘t
for 1012-13, as against $728,538.704 for 191112, A" ‘b
tal trade for Kebruary last was $78,808,976, it is appa®
the March returns should just about put the strietly * o
t:c trade for the full year at a bullion. The divisio
which this trade entered are as follows:— oo
Imports for domestic consumption, $463,205,616 forl ;
months, 1911-12; $602,347,213 for eleven months, 1912 omﬂl"
Exports domestic products $265,243,088 for eleven
1911-12; $320,879,848 for eleven months, 1912-13. 7,061+
Total, 1911-12, $728,538,704; total, 1912-13, $923.277"
The increase thus has been over 26 per cent. ‘haV" i
During the eleven months Canada’s sales abroad o h
creased in every important division excepting fish, .W wllidll
been stationary, and an'mals and their produce; ™
there has been a decline. ; ol
During February there was,an increase in (.veryz g110%
the sales of animals and their produce reaching $’h: #
as against $2,030,902 in February, 1912, and those ©
817,746, as against $1,213,672.

i

pee?
—The Sovereign Cotton Mills, Ltd., Toronto, ha® T

corporated with a capital of $6,000,000.

&
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WHAT WE Pax FOR OUR WATER.

w?_tst::e:‘ﬁ;a'ge ea.ch person i.n Canada served by water-
A Jear for it lmperrfll gallons of water a day and pays $4.12
R, s ﬂ‘L‘C({l‘dlllg to a _repor.t on the watvrworks of

New Bl.P ePz'ua.tlon by the Commission of Conservation.
" vlilanWIFk has the nighest per capita consumption in
ang Sa,,skat"hlbl gallons per head per day. while Manitoba
v, Thec ewan have the 10\hiesl> —46
inees reducﬂ%ore general use of meters in t‘?u- Western p.ro-
own 4, abh waste and keeps the p't-r L::ll)lta consumption
® Jeople 01?: the' same amount o in Juurope;u‘l countries.
their wopo. o .Ma.-llltoba pay the' highest per capita rate for
Come B :TG.'Zz per yt?ar, while those of 'Ne‘w Brunswick

¥ fOllov:v'] h a per capita cost per year of $4.82.

ons, the est'mg table shows the estimated cos.t per 1,000 gal-
imated cost per capita, and the daily consumption

gallons per head per

Capita .
- O %
e g .
Q e~ S 5, 5 s
s a2
g w 2H »EUE
- g =¥ (&) 8
28 1s
g S oBha =)
8y e I = - &
© Q m & <
Provi 4 a8 HO (=
No gce. Cents. Dollars. imp. gal.
Ve Qo
s 7 3.76 147
ew“ Bd. Island .- 16.4 2.87 48
QuehBTUnswick oWy 1 s 8.2 4.82 161
S R 9.5 3.92 113
g"::‘iO pEaT s 14 R - AR
s“k‘t"ba AR 20.6  3.46 46
b“:ehewan ol g a1 B 3.86 46
Al 7 1080
e 15 6.27
itish Columbia. g2 3.4 15
U | F 4.12 113

S i dly tade Lty
- 1Ry ‘
S
BETWEEN UNITED KINGDOM AND. CANADA.
Otfie;
al .
Unig, Yeturns give the value of fhe trade between the

e g
N the u?ngdom and Canada during the month of Kebruary
dermentioned articles as follows:—

Imports from Canada.

Wheay 1913. 1912.
B e s £405,413  £509,400
e o e 160251 162,513
o e L e 4 9,061
o 68,086 80467
TR 23,863 11,637
G o 52,506 76,117
salmon S 80,939 210453
Hewr“ et Nl 7,495
B ood 4,342 320
P wood - 943 5,619
sl’iritg Exports to Canada.
Suggy ) £ 52491 £ 24210
R 3.601 8,880
o 12,342 5,322
o ‘;“- 5,717 4,687
ip o iTon 7,656 5,561
R oy 2,804 5.692
G‘l:::lzw sheets .. 31,152 14,034
le Dlates ., pptay 14,003 71,021
ard:,? BRIt il Jibn vy 5,111 4,952
aTe.., . 8,390 5.455

!

e .

:"!e magamﬂmn Rogers, Ltd.. Toronto, cutlery and silver-
d ‘ 1’9.00:000 Uacturers, has been incorporated with a capital of

i .

RAILWAYS AND AGRICULLIURE.

The subjoined is a synopsis of Bulletin No. 45 of the Bu-
reau of Railway BEconomies, Washington, entitled “Railways
and Agriculture, 1900-1910.” For every 100 miles of railway
main track in 1900 there were 129 miles in 1910. For every
100 acres of improved farm land in 1900 there 115
acres in 1910; for every l0u acres devoted to crops in the
That is, during

were

former year there were 110 in the latter.
the census decade, the Jatest period for which official statis-
ties are available, the railway plant increased at over double
the rate of the agricultural plant.

For every 100 ton-miles in 1900 there were 180 in 1910; for
every 100 passenger-mi.es, 202. For every 100 bushels
bales. or pounds of the ten principal erops in the former years
there were 109 in the latter. That is the output of the
railways increased at a rate over ten times as great as that
of the farms.

Measured per mile the output of the railways increased 40
per cent and 57 per cent respectively . Measured per acre
the output of the ten crops averaged a decrease of about one

That is, the output of the railways per unit of

per cent.
farms

plant increased by one-half, while the output of the
per unit of plant averaged a decrease.

The population in the ten years increased by about sixteen
Measured per inhabitant

million persons, or 21 per cent.
and the

the ton-miles of the railways increased 49 per cent
freight revenue 52 per cent, the l)asi(‘llgel"lllil(‘s 67 per cent
and the passenger revenue Gl per cent. That is, the work
railways and the money receiveuw by them

performed by the 1
Measured per in-

increased at very nearly the same rate.
habitant the output of the ten principal crops ranged from
a decrcase of 21 per cent to an increase of 20 per cent, while
the farm value increased 34 to 83.per cent. TFor example, the
relative supply of corn that was 100 bushels in 1900 was 79
bushels in 1910, the relative farm value of corn that was $100
in 1900 was $144 in 1910.  That is, while the supply of corn
per inhabitant fell off 21 per cent, the value of the supply
per inhabitant increased 44 per cent. In the same relation
the supply of wheat fell off 14 per cent while its value in-
creased 47 per cent, the supply of cotton fell off 8 per cent,
while its value increased S0 per cent.

In 1910 one thousand bushels of the seven principal food
crops could purchase over 25 per cent more of commodities in
general, and 50 per cent more of transportation than in 1900:
the purchasing power of the receipts from one
and that from one

ent.

but conversely,
thousand ton-miles fell off 13 per cent,
thousand passenger-miles fell off 19 per ¢

__At the meeting of the Board of Directors of The Bank
of Toronto on the 19th instant, Mr. Wiliam 1. Gear, of Mont-
real, was elected a Director of the Bank to succeed the late
Mr. Robert Reford. Mr. Gear is also vice-presidenet of the
Robert Reford Co., Limited, and a director of the Crown

Trust Co., Montreal.

——According to a press report, Mr. R. D. Prettie, Chief
Ferester for the Canadian Pacific Railway, stated recently,
at a banquet in Toronto. that that Company was spending as
much on forestry this year as is being spent by the whole
United States Forest Service.

__Advices from Macleod, Alta., state a new coal mine has
been opened up in the northern part of Alberta. Analysis
shows the coal to be of the highest orade yet found in the

provinee.

__The Huron & FKrie Savings and Loan Company of London,
Ont., have announced a bonus of 1 per cent this year, making
the total paid 12 per cent, or 1 per cent higher than last year.

__Great Britain exported in the past ten years irom and
steel products valued at $1,006.766.753. against imports of
$442,096,629 in the same period.
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YEAR’S COTTON REPORT. FIRE RECORD. ‘@

1 ek d

The Census Bureau’s report on the 1912 cotton crop of the The atables and kennels of the Montreal Hunt Club'/ L;
United States, based on the season’s complete ginning returns,  back of the mountam vere destroye . by fire March 20. er
has been issued at Washington. Tt gives a total of 14295500  $15,000, covered by insurance in the following comp y :‘
bales for the crop, as compared with 15.692,701 bales in 1911  Insurance Company of North America, Fidelity- Phoenix - : ];
and 16,608,616 bales in 1910. insurance Co., Union Fire Insurance (‘'o., Phoenix of L. ' -
The cotton crop of the year, indicated by the report, com- Norwich Union, and North British and Mercantile. ! 0]
pares with actual crops of other years as follows, with the The Osborne Hotel, Oak Kiver, Man., was destroyed by fi
Government’s December estimate, the final Cemsus Bureau March 18. Loss $35,000; insurance $11,000. y 1: :::
estimate, and the final commercial estimate in previous years. Flre Sunday wrecked the top flat of a dwelling oceu % d
Figures represent bales of 500 pounds, the first two columns three families at 177a Ottawa Street. Loss $2,000. ‘ = T
excluding linters, the others including them:— The home of F. Mullins, 124 Quesnel Street, was gutted ™ i
fire Saturday. Loss $1,000. T

Agr-Dpt.  Census.  Comm'l. Two houses, occupied by A. and L. Wamboldt, Li e lli

1988 13,820,000 14_’295’500 """" N.B., were gutted by fire March 19, Loss covered bJ" ﬁ
19156 s 14,885,000 15,692,791 16,101,000 ti
1910 .. 11,426,000 11,608,616 12,075,000 ~UXamce. a
1909 . 10,088,000 10,004,949 10,513,000 The premises of La Rue and Cloutier, Ltd., wholesale o
1908 .. 12,920,000 13,241,799 13,817,000 cors and wine merchants, 246 St. Paul Street, was gutte G :
1907 .. 1L678.000 11,107,178 11441000 . fire Mareh 21.  Loss on contents $100,000; building, $2EEEE
]M"? & 12.546.000 13,?333809 13,540,000 well covered by insurance. E
;:;(()}Z ;g’;ggigﬂog ;g;;:’g}; ;;’z::ggg Fire March 21 broke out in a three storey brick build : .,j.l
1903 . 9,962,000 10,015,721 ]0’011;379 436 and 438 Sanguinet- Street, owned by E. Venditi, 4 : "ll
1902 10’400 000 10,784,473 10725492  &eneral store occupics the ground floor, and who lives -
1901 9:674:000 0.748 646 10:662.995 stcond storey.  The third flat was _occupied by D. ?1" 1y
1900 10;100!000 10,245,602 10’401;453 The two top storeys were badly gutted, and the storé. F
1899 .. 8.900.000 9,507,786 9,142,838 fered considerable damage by water. TLoss $3.000. i

The amount of cotton ginned, by States, compared as fol-
lows:—

1913-12. © 1912-11. 1911-10.

Alabama .. .. 1,380,756 1,716,534 1,194,250
ATEADBHR - oot Ll ok 825,169 939,302 821,233
Florida . Lo o 53,874 83,388 58,949
Geprgiaileg S5 im ey - 1,849,303 2,768,627 1,767,202
Lomisiana) - : L can Jos 393,314 384,597 245,648
Mississippi.. .. .. .. 1,092,552 1,203.545 1,262,680
Missouri ; 58,319 - 96,808 59.633
North Carolina .. 891,880 1,075,826 706,142
(G3HEN ) T S e Ty 1,074,149  1.022,092 923,063
South Carolina .. 1,215,973 1,648,712 1,163,501
Tennessee . . 209,538 449,737 331,947
BB o ros Biae s i 5,120,252 4,256,427 3,049,409
Virginia .. SEAT L 24,385 29,891 14,815
All,other. /4 .. .ix, 16,036 17,215 10,144
Total 14,295,500 15,692,701 11 608,616

A comparison of the Census Bureau’s report of the amount
of cotton ginned at the dates indicated, counting round bales
as half-bales, and including linters, is as follows, three last
ciphers being omitted from the returns in each year:—

Ginned to—

1912, 1911, 191v. 1909,
deptember 1 .. ., .. 720 771 353 388
september 25 .. .. .. 3,015 3,676 2312 2568
October 18 6,838 7758 5423 5530
November 1 .. 8.849 9970 7,339 7,017
November 14 .. 10291 11,313 8780 8,112
December 1 11844 12816 10,139 8876
vecember 13 .. 12424 13770 10,695 9,358
sanuary 1.. .. 12919 14317 11,084  9.648
January 16. .. 13,091 14,515 11253 9787

The amount ginned after January 1(i4was 1.204.236 bales,
against 1,540,143 last year and 315,187 in 1910-11 and 285,139
in 1909-10.

The Census Bureau announced that the statistics of this

report for 1912 are subject to slight corrections in the full
report to pe published about May 1.

Thomas Hough, a blacksmith in Quig Bros. foundry:
burned to death at Cornwall, Ont., March 20, when fire I
out in his home and destroyed it.

A dwelling house owned by Edward Peterson, was
destroyed by fire March 18 at Marysville, N.B. H
owned and occupied by William Bubar and James Gilm
caught fire from the other building and were seriously ©
aged. Peterson’s loss $1.500 partly insured. - .

Fire March 21 did $3,300 damage to the Robert Elder €
riage Works, corner of Soho and Phoebe Streets, Toront0:

The Roman Catholic Church at La Salette, Ont., W&%
stroyed by fire Saturday. T.oss $25,000; insurance $19:

k

Two new frame dwellings on Niagara Street, St. Ca’..ﬂ '
ines, Ont., owned by Geo. Anderson, were destroyed b? ) I [
March 20. TLoss $3,500, partly insured. ' )
Fire March 21 gutted a upholstery shop at 224Y% Sangtt i
Street. TLoss $4,500. Y d
The Wellsboro Apartments, 414 Jarvis Street, Torontor g :‘

damaged by fire March 18 to the extent of $5,000. e '

A general store and dwelling occupied by A. A. Barr
boro, Ont., was destroyed by fire Monday. Loss $3,000;t
some insurance. ; ,

Lhe Commercial Hotel, West Lorne, Ont., was destroy®
fire March 21.  The suilding was owned by Mrs. JosePl
ton, and her insurance is only $3,000. The loss Will
about $10,000.

The sawmill of F. Guay at Pintendre, Que.,
March 21. Loss $1,600; no insurance, to
Fire Friday last completely destroyed two new twos
dwellings at the corner ‘of Lisgar and Patterson street‘ b
wood, Winnipeg, entailing a loss of ten thousand doll®
their owner.

pied.
Damage estimated at $75,000 was done Monday bY
that destroyed the shed of the Merchants® Montreal I {
the Canal at the foot of St. Thomas Street, damd
steamer City of Montreal, suffocated and burned f:en o
and destroyed a score of wagons and sleighs belonging i
ferent cartage firms that were stored in the shed.
The plant of the Goodison Thresher Co.. Sarnia, OB
destroyed by fire Friday last. Toss over $50,000.

The Go-cart Factory, Port Elgin, Ont., was gutted
Monday, R

was D

B A
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GERMAN EMPLOYES’ INSURANCE UNDER THE NEW
ACT.

A‘ecordjng to the new German employes’ insurance act, ef-
i January 1, 1913, as published by the American Cham-
s.r: :‘flbqomnlel'ce and Trade in Berliu.. the following persons

Jéct to the insurance law, provided they are at least
miears.o‘f age: (1) Kmployes in leading positions, so I.ong as
 POsition yepresents their chief employment; (2) factory
‘O:lalsf foremen and other employes in a similar Io.z.uhng p‘o.:u-
empiOWIthOgt consideration of preparatory .t‘(lnt‘&lhlol); f)t{u-e
(3) cl{':is except those engaged in mechanical occupations;
and chemists’ assistants; (4) actors and members
“ontsifsﬁraé; (5) teachers ;\1?(1' tutors;  (6) nn‘\"\' vnptainsT
ang othmlssl(med officers, ndnnmstmt_ors ;uu.l _then' ;ns:st.auts
“eaf&riner el'nPIOYGS of similarly sl.lpk’l‘]OI' positions on German
per“n'sgdShlps, the conditions being that the salary of ssuuh1
that & 0es not, exceed 5,000 marks ($1,190) per a'mmm_. an.(
ion W'hiy are not more than 60 years ()l,d on &’llt(‘l‘]!{f_" a posi-
Aot . ch woulq otherwise make them liable to the insurance
vifi) German subjects employed by official representatives

¢ German Government abroad.

¥4 PEISons leaving a position in which they were subject
movi;e[;na\lranee law can continue the .msnrmu-o volur.lta,n]y,

le fee has been paid at least six months previously.
voluntam%e same conditions the insu.rﬂn(w' v.an 1-)(\ vontlm'wd
%‘mtry ¥ when the person insured is residing in a foreign
¢ Msurance i3 divided into nine classes, according to the
farned, as follows (mark equals $0.238):—

Salary. Monthly fee.
Clags— Marks ——

ﬁ' .. .. ...... ... Upto 550 1.60 -
B ... 58D to. 850 3.20
B ... 850 to 1,150 4.80
B . .. .. .. .. 1,150 to 1,500 6.80
B oL . .. .. .. 1500 to 2,000 9.60
B L. .. 2,000 to 2,500 13.20
s 2,500 to 3,000 16.60
T 3.000 to 4,000 2000

4,000 to 5,000 26.60

e, X
hi@he:‘):s Msured can also, until 25 years of age, pass into a

e a’“ than that representing their maximum of salary.
the i Oblect of this new insurance is to provide a pension for
Veayg by Peerson, after having passed a certain age (65
de‘*th’ N also o pension for the survivers im case of the
Son . 4 Person insured. A pension is also granted a per-
Worg beg Comes, through weakness or accident, unfit for
; ¢ having reacned the age of 65, and also to such
timg foll:vl;i(:lghave been unfit for at least 26 weexs for the

o
l&“attamoullt of pension aceruing to the insured after at
T oi:ars of insurance is one-fourth of the total of ten
P&yments fhly Payments and one-eighth of the total monthly

OF any time after ten years.

~H

on,
g:y to all\e;l'J' DOherty introduced a bill in the House Tues-
g D i Superior Court Act of the Provinee of On-

fop rmozypulipoﬁ of the bill is to bring Federal statl.mes
00“' n ntariWIth the Law Reform Act, which went into
fo LS Appea(]) on Jan, 1 last. Cases in which the old
P::::l to o4 Was given jurisdiction in the past will be re-
gy, nf"e. ,"hpp“‘”.ate Division of tne Supreme court of the
th O“Ity to ad?se- in which the High Court of Justice had
supreme (J‘i::ltcate will go to the High Court Division of
b 1
Ui Robe,,
1,%" ) ygtil:e”' Hal‘mm', President of the Sawyer-Massey
htlle Sentine ]: have just received a nice-sized order from
foy ﬁrﬂt ordeepub”c for a number of our thrashers. This
'hin?p i T of the kind that has ever reached Canada

BUSINESS DIFFICULTIEs.

Last week’s failures in the Dominion numbered 33, of which
7 were for over $5,000. In the corresponding week last year
there were 37, of which 7 were over $5,000.

In Ontario, the following have assigned:—W. J. Fulton,
grocer, Beaverston, assigned to M. H. Roach; Dirk Berger-
houdt, restaurant, Cochrane, assigned to P. J. Foley; Ellis-
Jackson Hat Co., Ltd., Toronto, asigned to N. L. Martin;
R. H. Martin, merchant, Toronto, assigned to N. L. Martin.
lsrael Jacobson, house furnmishings, Cobalt, assigned to Flor-
ence Yaphe; Carrington and Curtis, grocers, Hamilton, assign-
ed to C. S. Waters; C. Bordeleau, liquors, Ottawa, assigned
to W. A. Cole; S. Bulleyment, harness, Owen Sound, assigned
to L. H. Adams.

In Quebec, the following have assigned:—David Lonn, cloth-
ing, serthierville (demand); Joseph Robert, builder, Montreal
(demand); C. A. Dumais, general store, St. Philippe de
Nery; Adolphe Dupras, butcher, Verdun; Viau and Frere,
men’s furnishings, Montreal (consented).

Samuel ‘larrante, manufacturer and hair dresser, has con-
sented to assign on demand of George E. Blackwell. Amongst
other creditors are the following: Gauvreau Beaudry Co., $1.-
188.70; Rock City Tobacco, $121.15; Tarochelle and Piche,
$322; Hudon and Orsali, $1,744.99; Matthews, Limited,
»713.25; Ogilvie Flour Mills Co., $1,078.45; Geo. E. Black-
well, $1,300; Rev. J. C. Bernard. $754.40': Jos. Paulhus, $1,-
500; S. B. L'arrante, $2.000.

In British Columbia, the following have assigned: P. A.
Watson, Alberni; Fred. Irvine and Co., dry goods, Nelson;
Simon Svendsen, grocer, South Westminster; T. E. Moore,
grocer, Summerland; A. E. Elmer, Victoria; Sam Carmas,
confectioner, Vancouver; A. E. Potter, grocer, Vancouver.

CANADA ADHERES TO JAPAN TREATY.

Official notice of Canada’s adherence to the commercial
treaty between Great Britain anfl Japan was given ‘Luesday
by the Prime Minister by resolution. The treaty was sign-
ed April 3 in London and ratifications exchanged at Tokio
May 5. It was not made applicable to any of the overseas
dominions except upon notice given within two years of the
date of raufication.

The treaty gives to the contracting parties most favoured
nation privileges in all matters of commerce, navigation and
industry, including rates of duty, rights of entry, travel and
residence, exemption from military service, reciprocal freedom
of transit, ete.

Canada aaheres to the treaty with two important excep-
tions. The present Canadian immigration restrictions are
not to be affected, and the eighth article of the treaty is not
{a appfy to Canada. This article specifies the rate of duty
to be levied by Japan upon British paints, linens, woollens,
and iron, and provides for the free entry of Japanese silks,
unwrought eopper, camphor, basket ware, rush mats, lacquer-
od ware and rape seed. The resolution reads as follows:—

“I'hat a treaty signed at London on tue 3rd of april. A.D.
1911, between his Majesty the King and his Majesty the Em-
peror of Japan be sanctioned and declared to have the force
of law in Canada, provided that nothing in the said treaty or
in the Act to be founded on this resolution shall be deemed to
repeal or affect any of the provisions of the Immigration Act.

Article vii. of the said treaty shall be deemed not to apply
to Canada.”

Canada’s imports from Japan last year amounted to $2,899,-
111, as against exports to Japan of $487,568.

—_The real and personal valuations of New York State have
inereased from $5,054,500,121 in 1902 to approximately $1I;
131,000,0000 in 1912.

\ e ) R BN
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Ch d Banks’ Statements to th ion Govern®
LIABILITIES artere anks tatements to the Dominion
> ) e N R i} due
BANKS Capital Subscribed Onpital Paid up Rest il Girculation Bal. due Dom. Gov. Bal#fgy
~a minus ad vances
January February January February January February p.c. January February January February Junuary LM
§
1 Montreal ....... $ 16,000,000 $ 16,000,000 $ 16,000,000 $§ 16,000,000 § 16,000,000 $ 16,000,000 10 § 14,184,763 § 14,303,284 § 5,277,758 § 4,244,159 ¥ 5“'2% m‘%
2 QUEDEC. .uuarnne 4,637,300 2,653,310 2,560,550 2,500,000 1,250,000 1,250,000 7  LE3¥,197 1,848,752 26,581 10,641 Lgs T
3 Nova Scotia .... 4,941,800 5,959,300 4,801,010 5,859,100 8,821,414 10,692,740 14 3,976,190 5,087,913 279,439 425,487 24,!'705 W
4 British N. A.... 4,866,666 4,806,666 4,366,660 4,866,660 2,774,000 2,774,000 8 3,914,254 3,956,485 48,902 51,390 9§f'g31 :
5 TOrONtO....0..- 5,000,000 5,000,000 5,000,000 5,000,000 6,000,600 6,000,000 11 4,178,547 4,367,147 46,436 51,909 % 25 ﬁ
6 The Molsons.... 4,000,000 4,000,000 4,000,000 4,000,000 4,700,000 4,700,000 11 3,256,232 3,309,007 47,150 57,027 2805 o
7 Nationale ...... 2,000,000 2,000,000 2,000,000 2,000,000 1,400,000 1,400,000 8 1,820,272 1,488,502 18,325 24,484 oo o
8 Merchants...... 6,768,900 6,758,900 6,751,960 6,754,960 6,410,760 6,410,760 10 5,362,141 5,609,271 387,982 294 895 "‘z’w “pl
9 Provinciale.....  1.000,000 1,000,000 1,000,000 1,000,000 576,000 575,000 6 966,63 97.,378 17,436 20,685 }'{.‘m W
10 Union of Can...  5,000,00C 5,000,000 5,000,000 5,000,000 3,300,000 3,300,000 8 4,140,004 4,494,084 48,929 120,446 9,9 "M 1.!‘2,
11 Commerce..... . 15,000,000 15,000,000 15,000,000 15,000,000 12,500,000 12,600,000 10 13,473,783 13,974,642 896,57 1,003,088 i’fv”g'“s ﬂ&;ﬁ
12 Royal........... 11,560,000 11,560,000 11,560,000 11,560,000 12,560,000 12,560,000 12 10,850,752 222,407 199,142 0.534 59 g
13 Dominion....... 5,000,000 5,216,800 5,000,000 4,166,185 6,000,000 6,166,165 12 1 4,287,328 53,271 61,043 }‘73'443 "1;411
14 Hamilton ...... 3,000,000 3,000,000 3,000,000 3,000,000 3,500,000 3,500,000 12 2768840 2,718,675 72,18 90,219 1-‘54'473 it
156 Standard ....... 2,464,650 2,464,500 2,429,275 2,436,765 3,129,275 3,136,760 13 2,339,643 2,437,993 25,934 32,400 1 .7‘15 M
16 Hochelaga ...... 3,726,500 3,796,200 3,161,595 3,384,098 3,000,000 3,000,000 9 2,061,671 2,121,369 38,684 43,181 !
17 OULAWA ..eee.nnn 3,892,000 3,923,400 3,864,040 3,885,730 4,364,010 4,388,730 12 3,511,695 3,528,310 87,761 75,907 459
18 lmperial........ 6,909,6 6,910,000 6,721,059 6,735,266 ~ 6,721,059 6,755,266 12 5,332,052 5,438,387 323,376 529,316 g
19 Sovereign ...... 3,000,000 3,000, 3,000,000 PO | oV oicoiiioms in. waitfim, oo S 27,865 2T80DE L AR SN S A '3'1‘ =80 “f,i
20 Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 1,250,000 1,250,000 10 862,950 903,982 % y "n‘
21 Home .........._ 1,370,000 1,370,000 1,303,065 1,303,989 450,000 450,000 7 1,089,455 1,069,770 !
22 Northern Crown 2,862,400 2,862,400 2,719,209 2,723,490 300,000 300,000 6 1,913,855 1,850,305
23 Sterling ...... .« 1,150,000 1,176,600 1,065,448 1,094,905 300,000 300,000 6 878,370 1,006,545
M Vancouver.. .... 1,174,800 1,174,300 X48,322 850,870 40,000 40,000 .... 377,902 412,482
26 Weybarn sec'ty 630,000 . 631.00u 315,000 315,500 15,000 65,000 5 205,195 181,465
2 Internationaile.. 10,000,000 10,000,000 1,359 833 1,359,833 cooiiniiiinn S T e 685,620 960,775
Total1913.... 125,944,116 126,322,576 115,327,082 115,820,316 107,200,548 107,514,405 .... 94,575,644 97,206,713 8,117,977 7,406,340 24,6%
o 016,108
Total 1912.... 120,201,166 121,145,266 109,418.33¢ 110,448,244 98,10 .595 98,721,502 88,065,521  £8.020,98 5,459,826 10,057,477 41 018
Dol e Bl S Sl e o, LI ol Lo st EW RIS SRR P 0%
with &y O
T iabilities Greatest amt. of notes ASSETS ini Notes of and cheques  DEb- ks
LIABILITIES Pasalsl.ixbilicien in cir'tion dur. m’th Specie e : on other bm)l?s y
T
January February January February January February January February January  February Januﬂy § ‘;
: 464
I Montreal ...... weees §197,042,460 8204,485,423 $ 16,031,425 $ 14,666,580 § 7,298,1£0 § 9,279,844 § 12,726,272 810,309,448 $§ 4,365,417 § 4,949,403 0%'192 W‘g
2 Quebec..... 17,626,716 ~ 16,626,866, 2,312,007 1,948,762 871,172 366,520 967,854 936,935 1,512,820 1,245,260 211,841 15',‘
3 Nova Seotia. . 53,058,520 60,815,009 4,296,026 5,087,913 3,814,869 4,123,281 3,697,993 4,649,270 3,381,337 3,692,470 ]0'565 i
4 British N. A.. 55,699,050 53,998,789 4,527,644 4,189,149 901,305 969,691 8,110,127 2,939,084 2,175,080 1,309,378 oo gl
5 Toronto....... 45,963,089 16,200,897 4,981,400 4,566,300 $37,762 830,706  4,086,:80 3,870 Y50 2,849,958 2,214,746 4‘570 mg
6 The Molsous. . 10,950,444 40,457,275 3,827,332 3,547,937 531,002 536,016 4,181,566 3,618,688 2,061,902 1,888,981 ﬁﬁ.lli’ ‘9}
7 Nationale... 19,541,977 19,580,939 2,034,477 1,933,802 156,416 163,023 793,332 936,386 1,318,79. 1,078,477 5:266 lﬂ‘q
8 Merchants.. 67,695,888 66,399,916 6,479,282 5,780,616 2,455,210 2,345,250 4,447,652  4,36),15Y 4,304,165 3,741,380 968 4
9 Provinciale. .. 10,561,248 10,370,054 1,108,273 1,047,548 48,702 51,037 90,878 132,178 534,280 530,099 461,20 Ak
10 Union of Can. . 58,594,419  58,95%,760 4,783,149 4,494,084 1,262,185 803,081 4,073,228 3,925,343 2,880,832 2,529,645 5'005 g.ﬁ
{1 Commerce.... . 199,636,283 198,695,646 15,804,145 = 14,071,000 5,781,979 5,674,416 10,770,856 12,408,506 9,066,828 8,601,609 ;(;1815 sl
12 Royal .... . 152891,750 155,349,016 10,190,837 11,160,690 6,021,883 5,954,147 12,973,308  12.809,46%  7.746,009 9,644,195 263,168 yfﬁ
18 Dominion. . 65976277 66.018.67% 5,855,215 4,584,000 1,594,240  1,598,u96 6,396,157 6,408,395  9.824,210  3,181.899 0408 T
14 Hamilton... . 39,220,518 38,514,384 3,330,660 3,009,715 705,199 704,887 3,838,609 3,972.167 . 1,824,091 1,836,714 196,277 m{‘;
16 Standard.... . 35,416,823 85,353,578 2,784,378 2,418,653 562,707 565,650 2491265 1,470,621 1,487,062  1.649,651 54,87 180
16 Hocnelaga ... 23,982,200 24,025,354 2,606,947 2,245,812 315.037 830,124 1425.486 1,700,586 1668397 1462491 po04dl ﬂ"”
17 Ottawsa ....... 42,099,464 41,722,975 3,902,960 3,782,245 1,048,203 1,045,088 3,881,647 3,312,512  1.472.809  1,207.112 490,749 A
18 Imperial...... 61,078,936 61,462.480 6,448,207 5875187 1,607,832 . 1,073,459 10,610,977 10,504,909 3,070,975 3,335,086 L o
19 Sovereign .... 3,711,478 3 715,482 27,865 g Bpne Uy i et | TN G R &30 Do S cgEd gl
20 Metropolitan 10,331,969 11,212,489 1,054,022 945,762 153,719 164,771 593,851 588,678 148,247 504,447 1,08 1%
il Home ......... . 10,252,948 10 603,201 1,322,895 1,158,100 87,149 185,938 678,273 779,920 265,981 273,391 54,880 l::@i
22 Northern Crown.. 16,032,161 15,872,571 2,361,500 2,031,900 246,365 256,599 731,203 947.455  1,481.944 1,314,778 0690 A
23 Sterling......... 6,939,261 7,158,279 1,038,860 1,019,750 44,916 47,138 519,810 457,824 1479 163 531,117 39 ,7¢2 o
4 Vancouver.. ........ 2,025,085 1,991,886 574,500 421,300 17,506 20,498 125,225 117,101 203,666 239,911 101,817 w’”
26 Weyburn Security . 962,961 966,259 255,540 210,870 9,998 10,107 66,675 59,768 32,866 40 501 418 570 ®
2% Internationale...... 1,245,617 1,513,787 866,985 960,775 9,687 8,415 272,328 264,560 106,129 105,092 T
718680 8
Total 1913....... . 1.247,586,414 1,252,269,081 109,777.660 101,211,345 36,151,056 37,592,441 94,976,271 91,488,344 7,827,188 57,167,804 e 0 1,1"9‘
257
Total 1917........ 1,143,668,583 1,160,516,904 101.466.102 93,259,141 37,213,506  36.132,072 96,968,469 98,074,887 49,883,736 50,362,587 8.3
(;al—la.nd short loans (“;rrent loan; 1: ;a;xﬁ(:\;r;;tioan; (;u;sme J S Ret! {%&;::m”’
b, : \ " il
DAL outside Canada (discounts) Canada Loans to Proyv. Govts. Overdue Debts i
ey il et S !
January February January February January  February January February January February
1 Montreal ..... veees. §05,211,478 5 56,837,947 §109,256,434 $111,547,107 $ 7,455,900 3 7,170,400 § 746,811 § 136,85 360 3§ 536,792 $
e T UM T e 12,847,080 12211850 ~versreanmns -oernnns iedatas S e e Ya v
3 Nova Scotia 3,905,986 33,862,387 42,910,725  5530,454 3,412,240 ............ 91,503 154,389 232,279
s 9,189,137 31,619,014 32,509,507 8,536,979 3,334,007 6,730 25,774 420,841 239,89 !
............ Vot kR TR et S B e T S T P g 204:505 201,584 ...-'301‘545
W25 SO DB IO DRI I S8 T e ot sl dn s sy s e vk 922,391 924,910
....................... 15,418,506 15,537 114 ..... . 28164 31,816
2,634,808  £1,324,971 51,524,975 NG T T (TR e L e 196,045 177,532
L A R L S e i o G e i 3 41,418 43,197
816,885  6.048,995 43,945,902 43,995,621 293,094 389,829 1,012,440 33,076 195,181 206,428
6,679,199  5.923.225 152,914,116 152,823,770 9,197,411 = 8,612,915 .... 573,138 516,501 3
10,660,229 10,509,665 91,211,070 91,657,548 13,808,688 14,359,525 343 481 326,078 -+**° b
87,097 50,546 48,460,050 48468156 108,247 124,351 136,822 152,680
81,173,923 30,421,482 114 893 117,165
28,821,768 30,074 354 76,899 158,839
21,966,010 22,245 797 164,472 153,297
33,310,741 33,927,524 191808 105,097
40,062,590 40,660,944 730778 94,827
7907411 8,839,517 1.
2 HOMe ...icirsvoves 8,305,711 8,340,020
22 Northern Crown.... 14,551,736 14,180,366
28 Sterling.. i 5,213,168 5,232,698
M Vancouve e 2,002 365 1,997,587
% Weyburn Security.. ....ooooooee e Kl 907,771 919,249 :
I.Intemli nale...... cocoenreces g H ot oibarern e wiatavs 928,271 927,172 87,182 87,907
" Total1913........ 92.387,847 95,229,407 874,705,616 882,112,726 40,098,146 87,678,798 3,236.028 1,567,214 4,210,022 4.003'324
ToMl1912........ 80871118 83589472 775,972,243 793,803,547 37,118 08  35946,476 1799730  2,535.044 8,772,436 3,689,689

Bank of British North America. The figures for the Dawson Branch have been taken fr

Asset No, 22 includes Bullion $2,614.

Bank of Nova Scotia. The latest returns received from Be

om latest statements to hand, viz: 18th Feb,, 1915-
lie Island & Twillingate Branches are dated 15th & 24th Feb. and the figures thereo!
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for the months of January and February, 1913.

B .

Can, De
. Deposits payable Can. Dep. payable after epost e X Deposits by & balances Balances due eu
ou demand notice or on fixed day Y ey Cazt due banks in Can. e g M ol Canada or U. xt.ﬂ
X______ e AT iy g e o el
'hm&l'y February January February January February January February January February January February
dz.cu 663 $46.733.76] § 99,969,367 8101,241,273 3 28,289,349 $ 85,317,824 $ 1,218,691 § 1,600,038 UOPA RIS =X Te (s iy R
%0 2935 3,238,776 10,434,925 10,203,958  ..everoioonn 11,707,153 167,111 200,000 596,917 329,637 529,984 604,317
11-714 W07 36,935,155 5011070 5806393 12,269,743 8,135,268 432,083 107,444 103,746 124,964 490,493 760,939
1“26 035 11,081,212 23,135,857 23,125,408 T e TR 638 22,336 10,194 12,221 111,868 445,169
. 4,077 13,496,481 26,548,596 27,456,012 © veueanscties vransocences 184,210 201,830 166,478 274,776 163,220 154,455
s-ggl 790 9,911 550 26,895,925 26,629,308  ............ 1,085,750 102,966 88,278 9921807 1ocasiuds s baes 223,484 285,527
20 44.420 2,882,924 12,713,220 13,036,156 67,624 197,838 192,677 273,629 245,452 69,898 70,716
.623 871 18,704,616 348,602,186 38,674,510 260,174 ....... ... 881,861 718,472 853,761  1,240.345 467,339 343436
l’-%o 073 1,484 528 6,470,157 6,525,010 .. 81,143 BOB .| #ov5 gras ™ 1,313,999 1,313,999 69,147 48,041
..5‘ 2,816 17,967,531 27,913,616  27.888,668 12,854,541 298,282 166,164 790,454 657,649 $9,518 12,887
;1~Z;9 846 74,132,188 88,479,580 87,885,064 13,267,017 26,624,940 887,083 917,409 681,828 1,786,863 3,017,287 2,945,319
) é 1,050 33.052.287 71,779,582 171,587,576 24,357,309 246,602 344,330 876,721 904,167 1,873,404 2,004,867
9'2‘0010 16,713,761 39,085,890 40,176,981 242,676 369,126 238,218 2,646,109 1,114,819 1,069,877
8-282-901 9,113,320 25,696,657 24,691,543 267,276 245,14u 418,682 "319,983 65,149 139,125
‘. . 1,447 7,621,009 23,635,298 23,546,204 492,803 372,065 568,223 1 22“398 S T D T R
“'%‘35389 3,786,488 15,160,396 15,183,441 D o e i, Sl e AN 1,611,013 1,784,747 244,636 329, 875
13'429-909 9,142,850 28,348,794 28,201,157 12,668 33,187 172,080 £0,106 78,168
e 0,114 18,384,658 34,737,087 34,792,452 122,445 115,325 il 8 A e
;'7°8-1l2’ Siners 5516958 | 5.645,246 R T g 40z )
5:'6%6,.“4 3,017,339 6,160,853 6,205,376 25,170 51,892 220,379 201 884
“‘a.g-% 5,086,531 7,412,343 7,858,526 sl v biat dosnd cesssanses 446,726 352,879
\160,524 2,007 394 3,967.336 3,948,504 cesessanesee e seseas sssscansanns
“0‘_707 730,444 745,220 733,129
1231 481,680 280,055 281,251
264266 437,825 322,581 815,186 149 1
354515964 349,661,880 635,000,066 630,467,518 83,284,404 91,868,886 6,194,138 6,695,503 11,347,324 12,884,506 9,470,564 9,842,421
8]
0,936,062 321,152,954 596,847,174 600,262,128 77,049,762 81,397,599 7,567,213 6,483,827 8,166,367 4,208,443 6,128,669 6,364,580
\
Bn
d‘ﬁ from a%eua'ea Bal. due from agencies Lom. & Proy. Govt. Can. Municipal and Company bonds, deben - Call & short loans on
nks in and banks abroad securiti es other public securities tures and stocks bonds & stocksin Can.
J
. Muary February January  February January February January February January February January February
o
¥ '01" 01 §12,409.179 § 5,396,118 § 4,260,227 § 580,821 § 521,604 § 325,249 § 322,869 $ 13,365 805 $ 13,631,359 $ covnconess § sreesreacs
s = SRR Byl o 49,750 49,750 253,948 253,946 1,030,121 = 1,728 667 2,609,864 2,406,214
10,-?95 " 950,818 1,035,084 1,068,483 566,615 £82,967 1,083,908  1,1i0,369 3'203,206 3,334,749 4,668,253 6,356,029
o L2 72,013 920619 1,334,067  cueuen.inses cieateenais : 1,537,526 1,537,526 '211,934 211,306 2,704,807 2,786,146
e s 1,460,958 1,254,666 111,478 111,473 12,095 12.095 1,066,595 1,067,231 1,741,304 1,986,313
z17 339 782,725 1,062,837 176,269 437,000 749,210 702,564 1,611,874 1,681,626 5,058,282 5,318,144
185,846 194,618 .. .0 397,227 435,127 1,057,466  1,857.466 2,980,29 ,965,006
- S e 490,405 578,661 588,943 538,943 531,344 931,344 4554162 4,586,7€7 5,773,317 5,648,657
i 27,836 67,544 59,558  1iuveessene tieersiuies 1,285,759 1,3 0. 468 1,775,073 1,765,301 2,195 386 1,919,969
131 627,450 £17,007 561,577 $20.707 620,707 448,413 447,046 2,727,610 2,727,610 2,638,750 2,811,996
T P 5,240,967 5,287,267 607,688 583,888 515.980 516,980 11,808,875 11,881,661 3,769,809 9,828,201
4 313,664 3,664,482 2,773,331 1,194,739 1,194,789 2,583,794 2,583,718 12,662,217 12,649,926 9.189,279 9,403,803
134, 480 1,515,608  1.475,008 432,375 442,375 59€,304 594,966 6,066,063 5,941,711 5,7.9 367 5,786,837
202,676 156,520 297,462 297,358 2,972,787 2,972,884 647,826 638,584 1,903,826 1,719,120
165,936 177,761 598,738 598,431 1,223,594 1,281,620 934,858 748,796 2,501,087 3,167,972
131,956 76,132 899,974 899,974 1,634,949 1,634,949 204,500 204,500 525,404 418,404
854,233 1,263,246 1,316,701 1,830,182 2,078,780 2,090,271 825,163 835,902 1.891,298 1,992,459
4,624,037 4,088,014 544,508 559,856 5,181,654 4,678,351 706,797 706,797 3,395,222 8,029,127
..................... 1,000,000 1,000,000
94,186 112,588 309,091 308,261 1,143,746 1,151,609 1,411,966 1,420,785
..................... 37,263 37,263 298,508 293,565 1,444,588 1,417,552
69.976 148,524 127,911 127,207 610,585 610,586 264,777 299,036
34,556 151,730 254,764 254,764 429,210 429,210 958,625 1,055,246
55,602 55,124 BNL LR e RS 103,568 103,568 200,000 100,000
B 40,398 36,631 14,559 14,465
7o 133,626 78,641 556,154 564,854
1y 23
!4‘ T 17,958,676 28,148.840 26,217,880 9,125,656 9,018,940 24,118,965 23,691,078 68,245,021 68,902,540 71,376,610 71,286,799
875, &
1030 9,420,288 24,016,022 28,230,445 9,060,258  9.064.294 21,217,316  21,671,0963 65,217,161 61,467,709 71 283,166 71,181,510
Bang
Premige, Assets not otherwise Loans to directomn & Average ant. of specie Average Dom. Notes
i included Loz their firme held during month held during month
J’“\\lurv
40 February January February January February January February January February January February
i ¥
Lmo'g?g 4,000,000 2,687.546 1,722,756 230,775,166 233,485,603 $ 1,181,000 § 1, 28] 000 $ 7,212,616 § 8,357,184 $ 14,032,694 $ 12,259,916
Larglgns 1,099,980 442,922 162,433 21,586,308 20,754,667 493,560 493,100 578,044 366,447 878,029 742,429
Mq sy Li6V2,429 18,5618 26,895 67,038,956 77,804,357 428,578 469,740 3,669,632 3,944,371 4,662,801 4,312,569
Al8ygg,  2499,322 7.003.907 4,451,843 66,388,814 64,057,016 68,304 91,795 '840,283 '864.997 3.487.046 3,054,356
1,“,0000 BT BIR & o sas Tise P .3 L 57,648,163  57.952,468 1,178,047 1,280,713 845,722 831,166 4,081,141 4,467,797
5 15,450 1,250,000 218,612 213.350 50,346.978 49,890,208 456,581 457.978 525,675 530,599 3,782,941  3,539,8
00,95y, 273,460 73,301 73.489 23,376,074 23,462,052 403,047 448,917 148,000 160,700 765,100 1,006,400
i 45,35 29771508 152,128 143,853 81,481,384 69,987,098 581,406 640,111 2,397,036 2,454,685 4,698,664 4,668,270
182575 48,463 131,424 114,995 12,202.841 12,225,514 o R T S 48,651 49,684 114,391 110,843
4769 " 1,163,214 ¥4,325 77,064 67,405,004 67,892,902 719,081 708,920 774,482 769,930 4,175,657 4,137,253
}648,530 43207960 110,563 76.497 229,097,115 228,413,918 1,136,706 1,132,853 5,402,000 5,546,000 11,463,000 13,165,000
- ABU0g7g  DTEB688 ..o seeeeieiee 178,316,130 180,863,791 727,966 755,950 5,299,441 5,800,385 18,822,779 14,179,188
200137, 25671469 e AN em 18,022,14 - TB 510,460 701,768 759,352 1,663,12¢ 1,671,808 5,742,742 5,390,285
6,099 2.001,650 267,325 269797 46,442,062 45,807,897 406,432 482,928 689,677 693,842 2.117,485 2,276,824
555 1,000,515 35 480 34299 41,234,407 41,179,872 151,496 158,781 556,728 561,240 2,734,220 2,023,235
;~5_47.255 768,80% 134,412 137,233  30.859,760 80,792,874 332,113 313,818 320,824 319,204 1,197,724 1,213,829
LW L 756,936 1,000 1,000 50,869,013 50,825,905 270,040 225,780 1,040,468 1,045,561 8,645,190 3,508,628
R 2,005,702 51,989 59,333 76,936,796 77,198,128 454,930 145,986 1,560,102 1,686,879 10,572,342 9,878,895
BTG e 3,494,040 8,498,0a8 4,528,580 4,027,534 LARr T - < B .
265 395 857,348 iereseee weneensesess 12,804,222 13,680,847 “515,846 528,485 147,38% 158,262 687,369 438,192
349133 265,417 124,379 125,468 12,154,195 12,531,884 67,343 28,611 86,458 94,238 658,162 488,783
30591, 346,245 £0,739 63,498 19,275,628 19,087,426 121,939 118,847 286,462 251,632 787,43¢ 889,329
074 308,816 50,969 52,421 8,419,776  8,6€7,746 86,882 38,498 43,113 44,930 487,653 467,985
104557 55,579 41,837 73,620 2,956,570 2,926,408 117,975 145,184 15,500 19,300 94,400 90,700
89,500 104,560 37,540 38,624 1,258,085 1,246,754 17,467 16,276 9,800 10,342 69,960 58.000
Misg, RO | e ens wpd 110,567, TBEY - 22,841,480 124,604 118,404 9,886 9,603 82,523 28,688
5,485 W :
3y 939'3 38,068,573 15,400,118 11,421,215 1,485,457.458 1,491,5653,448 10,740,268 11,027,977 34,021,176 36,027,349 94,733,894 91,941,566
314 2
33,257,426 14,136,022 11,207,576 1,363,535,7781,388,835,613 10,660,769 11,145,609 36,627,647 36,160,862 97,438,142 97,901,146
Bay i
Mm eorge and Hazelton Branches have been taken from the latest statement to hand, viz;-10th,

th Py
aa"lnem

anq é’f Vancouyer, The figures for the Fort Frager, Fort G
ebruary, 1913, respectively.
ternationale du Cannsda.

rhe latest return from the Paris, France, Branch is dated the 20th Feb, 1813,
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, March 27, 1913.

Qur tabulated review will be more than usually interesting
this week, since the fluctuations, which were generally up-
wards, have been more pronounced than of late, and are prob-
ably fraught with greater sign ficance. C.P.R. is now looked
upon as a’ fair barometer of the stock market, and the fact
that it is recovering from its serious decline is held to prove
that in Europe conditions are improving, and peace is more
assured. Germany may, however, have sold out the loose
holders of the stock; or possibly has taken heart of grace
from the frank statement of the British Premier that his
country is not pledged to help France to gain her revenge by
recovering Alsace and Lorraine.

With the war combant paying 7Y per cent for funds to
U.S. speculators and others, and bank rates standing at
about 8 per cent in South America, while Germany is taking
money at anyprice—61, is actually described on good autho-
rvity, and gold leaving this side freely, there is no actual re-
lief from the prevailing stringency in view as yet. -But the
fall of Adrianople is a favourable feature, and if it leads on
to a speedy peace we shall soon begin to see whither we are
likely to tend. In our opinion, lower rates will come along
soon. Conditions in most quarters of the world—Russia,
Germany, iurkey, India, Argentina, Brazil, Japan, and China,
to particularize—are abnormal, and might adjust themselves
quickly under favourable circumstances. Canada’s foreign
credit this Spring is not as large as on some other occasions,
it ought to be noted, and we may regret the fact before many
moons have gone by.

Debentures are not easily floated at
Some western municipalities are actually offering 6 per cent,
and finding no takers. It would be well if they could be in-
duced to curb their impatience and “bide a wee,” for such a

the present time.

price is an outrage on the future.

At Toronto, bank quotations:
2208/ ; Metropolitan, 19734; Royal, 221.

In New York: Money on call 3Y, to 41, per cent.
loans weaker; 60 days, 5% to 5%, per cent; 90 days, 51 to
51, per cent; six months’, 5 per cent. Prime mercantile pa-
Sterling exchange weak at 4.83 for 60 day
bills and at 4.87.25 for demand.  Commercial bills, 4.32%,.
Mexican dollars, 47%. Amal. Copper, T1%.
N.Y.C. & H. R.R.,106. U.S. Steel, com., 6154 ; pfd., 10714.
—In London: Bar silver, 2614d per ounce.  Money, 41, to
434 per cent. The rate of discount in the open market for
short bills, 5 per cent, and for three months® bills is 4 13-16

Gold premiums: At Madrid, $8.20; at Lisbon,
Berlin exchange on TLondon, 20 marks 46 1)fvnvr|ig<.

Dominion, 219; Imperial,

Time

per, G per cent.

Bar silver, 57.

per cent.

$15.00.
Paris exchange, 25 francs 29 centimes.

The proportion of the Bank of England’s reserev to liabili-
ty this week 39.66 per cent; last week, 40.45 per cent.

The following is the comparative table of stock prices for
the week ending March 27th, 1913, as compiled from sheets
furnished by Messrs. C. Meredith and - Co., stockbrokers,

Montreal: —

STOCKS: High- Low- Last Year
BANKS: Sales. est. est. Sale. ago.
Commerce. . SRR 4 216 215 216 220
B sl S L R R 3 U [ [
Mo'sons.. .. .. 28 1971, 197 197 210
Montrea' ik 91 236 235 235 2431/
Ncva Seotig ... .. <. .. 80 260 2581, 260 275
Queber =5 iy e 28 123 123 123 134
Foyal .. 86 221 221 221 230
BE ) 121 150 150 150 161
MISCELLANEOUS:
Bell Telep. Co. ) 1471/, 143 Tas SO
B.C. Packers, com.. 25 14914 1491, 149y, 75
Brazilian. . it 2311 97 94 97 .
Can.’ Car, pref, .. .. 10 113 113\ 113 105

STOCKS:

Sales
Can. Cottons.. 160
Do. Pref.. 84
Can. Convert.. 30
Can. Pacihc 3476
New Pacific .. .. .. 9
Can | Rabber;prete.. . 3
(Cement com. 225
Do. Pref.. % 178
Crown Reserve .. 0 1208
Detroit. 465
Dom. Canners, pref. 20
Dom T Coal, plidaghe =5 Sue 10
Dom-ilnon; pid. v e 155
Dem. Textile. . 361
Do. Pref.. 23
Gondwins, uref. .. 1
IMineis, pref. 105
Lake of Wocee .. 35
Dc. Pref.. 30
TLaurentide 230
Mackay 15 95
Mexican, .. & P. 125
Mont. Cottons. .. 106
Do. Pref.. . 25
Mont. L. H. & Power.. 3063
Macdonald. 2105
Mont. Teteg. Co.. 2
Mont. Tram. Deb. 6650
N.S. Steel & (Coal 80y
Ogilvie .. A LS 100
Ottaws. Lia &GP 5ol 4
Penman's Ltd. 47
Do. Pref.. 100
Quebec Ry . . 420
Rich. & Ont. Nav. Co. 1035
Shawinigan W i ey A8,
Sherwin  Williams, pref. 75
Soo, com. .. 30
Spanish uiver. 20
Do. Pref.. 35
Steel Corpn. .. tel H21LD
Steel C. of C. 150
Do. Pref.. 72
Tooke, pref. .. 3
Toronto St. 275
Twin City.. 3
T'ucketts 65
Do. Pref.. 115
Winmipeg Ry. 220
BonDps: $
Bell Telep. Co. 5500
Cement. . 500
tan. Car .. g 1000
Czn Cottons .. .. 3000
Can. Loco. 2000
Can. Rubber .. 1000
Dom. Coal. 7000
Dom. Cotton.. 500
Dom. Iron. .. 4000
Dom. Textile A.. .. 25,000
Dom. Canners. 2000
Power 41, p.c. 5000
Penmads®.. .. . .. 2000
Quebee Ry. .. .. .. 3500
Steel C. of C. 2000
Winnipeg Elee. 2000
W. Can. Power.. 2000

High-
est.
39
78
45
233
225
97
281/,
918/
3.76
75
100 -
110
101
841/
103
78/,
91
31
118
213
80
75
601/,
103
2221/
59%
39
761
79
118
182
551/,
84
18
112
137
1011,
1321/,
63
931/
511,
24
861/,
91
1371
1041/
55
96
202,

1004,
991/,
103,
81
0981/,
90
991/,
1001/,
90
100
10114
991/,
90
58
961/,
100
87

Low-

103

55
139

5%

75
118
182

551

173
109
129
101
1321/
621/,
93
49
231/,
851/,
91
13254
10414
531

993,
991,
103%
81
981/,
90
994/,
100
90
100
101
99%
90
56%
96%%
100
87

3 )
—Montreal bank clearings for week ending March =

Montreal, Friday, Mar. 28, 1913.

_-—-/
Last Yo
Sale. 880

38% 21

7614 70

45 =
2311, 234%
225 231

97 5

o134 2

g1 wilE
3.76 3.17

74 65
100 AN
110 112
101 10

84 ey
1028, 102

8%

91 a
131 1%
ns 12
213 1

80 .

74 i

60%% 46%
103 . 108
921 197

5934 e
139 149

703

79 o
ng 180
g2 140%

o4 o8

i IR

17%

137 135%
101% g;%
13214 1

03/4 45%%

93% il

231

Smﬁ 88%k

o T 8%
1367, 138
10475

55

96
soayy 200

993/4 e

99%% 100
105100

81/2 8%

gsy, 95

90 97

09% 99%

100, 101%

90 947

100 96%
1011/2 .

09% 100

90 "N

% L

964
100 {

87 i

$37,506,170; 1012, $44,071,433; 1011, $46,993,611.

7 1913:
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WAGES OF FARM LABOUR.

Reports received from correspondents of the Bureau -of
k“?M:i:n;ics of the United States Department of Agriculture in-
dicate that the money wages of farm labour of the United
States increased about 3.2 per cent during the past year, and
T per cent during the past two years. Since 1902 the in-
fIéase has been about 34 per cent.

The wages of farm labour had an upward tendency during
We decade of the seventies (considered onm gold basis); they
Were almost stationary during the eighues, and declined from
_1892 to 1894, since which year they have been steaally tend-
g upward.
Wages during the eighties, are about 53 per cent
COmpared with the low year of 1894 wages now are about 65
Per cent higher.

St’ﬂl; current u\'u‘rﬂ'gc.ratc of .farm wages in th‘e United
thed, when board is included, is, by the month, $20.81; by
b ay, other than harvest, $1.14; at harvest, $1.54. When
0ard is not included the rate is, by the month, $29.58; by

;l;egday other than harvest, $1.47; by the day, at harvest,
87,

Wages now, compared with the saverage of
higher;

StXa'ge?. vary widely in different sections of the United
n \Ies; for instance, the monthly rate without board is $56.50
sql:t]evada, $53_30 in Montana, and $51.60 in Idaho; $17.10 in
1th Carolina, $19.00 in Mississippi, and $19.50 in Alabama.
FO“OW?ng are the averages for the United States for the
Past year, with comparisons:—

1912-13. 1911-12. 1902,  1894.
],33' the month—

W}th board . $20.81 $20.18 $15.51 $12.70
thout, hoard 90 58 1 2877+ 122.12 - 18467
].3)‘ the day (not at harvest)—

Sboard .. .. .. .. 1.14 1.09 83 65
thont board .. .. .. 1.47 1.42 1.00 84

“}i‘; the day (at harvest)—

Wi BB, o 1.54 1.49 128 97
thout poard 1.87 1.85 1.51 1.18

\.A Canadian Pulp and Paper Men's Association was form-
ica‘]‘llvl\lontroal this week, including in ?ts membersh'p prac-
Y all the pulp and paper makers in the country- A
e s*:;ll‘nﬂsso«lation has been ‘iu _«-xist-(?nue in the Lihnitml States
Who Wi]‘i Years. .'l‘he asiﬂ'clatlon will have a pmd. .-*.om'etm:_\'.
i devote 'lns attention t.o all matters relating to the
sistan paper industry, and 18 expected t()‘pl'()\'(* “f‘ areat
e°mmod'ce- to the men engaged in the manufacture of these
ities .

1a1he Steel (0. of Canada, Limited, have declared the re-
er\qu"'rt“r]_\’ dividend of 1% per cent on the preferred, pay-
May 1st to shareholers of record April 8th.

Sosa .

1?&i;)11$ 3 dueINS |
£, II
ll!llﬁuudg

- fepsaayy, oy £q pokojsop seM “Yuug
1 pue ‘queyprem SLBT CM L Aq poardnomo SN
Ul somjonijs ssoursnqg redouard oy3 jo  PuO—
e
15

1 m >
X :1“(1 Trunk Railway System traffic earnings from Mar.
=1, 1913, $1.110.964; 1912, $910.536: increase, $200.428.

%

Timber Limits for Sale

. If Interested, Address—

«LIMITS,”
care of JQOURNAL OF COMMERCE,
MONTREAL, Que,

BUSINESS CHANGES.

IN ONTARIO: ' .’
Mrs. J. Cotterell, grocer, Toronto— sold to J. McKittrick.
Bruce Allison, grocer, Windsor—sold to N. Orechlin.

J. W. Barnes, implements, Windsor—succeeded by Barnes
and Kenton.

IN QUEBEC:

National Ruling and Binding Co., Moutreal—dissolved; La
same style.
Montreal—dis-

Compagn.e Edmond Sawyer continuing under
\Wright and Oleveland, lighting engineers,

P. M. Wright continuing under same style.

and Boulanger, mirs. confectionery. Quebec—dis-

solved;
Nadeau
solved; succeeded by Nadeau and Co.
otandard Suspender Co., Montreal—d'ssolved; O. L. Ker-
ner continuing under same style.
Miss E. L. Bourque, millinery,
N. Bourque continuing under same style.

Sherbrooke—dissolved; G.

IN Brirrsig COLUMBIA:
Sutherland Bros. and Co., sawmill, Penticton—dissolved;

(+. S. B. Perry continues.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 27, 1913.
The mild weather gives promise of an carly openmg of
navigation. There is a large quantity of grain to go forward
and first outgo'ng vessels will be well filled up. Iln' general
trade conditions there is no material change. The weather
favours spring sorting in dry goods and retail Laster trade
was good. Groceries show a fair seasonable distribution and
the situation in sugars is rather stronger. Paints and glass
are mov.ng freely and for general hardware there is a good
demand. Coilections continue unsatisfactory and there’is a
growing disposition to cull credit risks more closely than here-
[ the money market no relief is in sight from ex-
and though the opening of navigation and
funds to some extent,

tofore.
isting conditions,
heavy grain shipments may
hankers snow a sustained disposition towards conservatism.

release

about  the
same. We quote as follows:—Russets, No. 1, $5.00: to
%5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00;
No. 2, $2.50 to $3.00. Greenings, No. 1, $3.00 to $3.50;
No. 2, $2.00 to $2.50. Baldwins, No. 1, $3.00 to $3.50; No.

APPLES.— This market is quiet, and prces

The Standard Bank
OF CANADA

(,)U,\r{'l'ERLY DIVIDEND NOTICE
No. 90.

NOTLUK is hereby given that a Divi-
dend at the rate of THIRTEEN PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has been de-
clared for the guarter ending 30th April,
1913, and that the same will be payable
at the Head Office in this City and its
Branches on and after THURSDAY, the
18t d1y of May, 1913 to shareholders ol
recora of 21st April, 1913.

By Order of the Board,

GEO. P. SCHOLFIELD,
(General Manager.

"Toronto, 26th Maxrch, 1013.
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2, $2.00 to $2.50.
$2.00.

BACON AND HAMS.—The demand was rather quiet, al-

though prices advanced Yc to le per lb. Medium weight hams
184,¢ to 19¢; breakfast bacon 22¢. Liverpool: Hams, short cut
14 to 16 1bs., 69s; short ribs, 16 to 24 lbs., 69s. Bacon, Cum-
berland cut, 26 to 30 lbs., 68s 6d; clear bellies, 14 to 16

Ibs., 678; long clear middles, light, 28 to 34 lbs., 69s 6d; long

clear middles, heavy, 35 to 40 lbs., 68s 6d; shoulders, square,
11 to 13 1bs., 57s 6d; American refined, 56s 3d.

BEANS.—The prices are firm and market is unchanged.
we quote as follows: Car load lots of 3-lb. pickers are offer-
ing from the West for shipment at $1.95 to $2.15, and lower
grades at $1.75 to $1.80 per bushel, ex-track.

BRAN AND FEED GRAIN.—The condition of the market
is in good shape, prices remaining steady. We quote:—
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per
ton, $25.00; mixed moullie, $30.00 to $33.00; pure grain
moullie, »35.00 to $36.00.

~The market for rolled oats remains steady, a fair busi-
ness being done in a jobbing way at $4.35 per barrel in wood,
and at $2.05 in bags. The demand is quiet for cornmeal,
but market steady at $3.75 per barrel, in wood, and $1.85
per bag.

BUTTrR.—Lhere is a fair demand for small lots, and mar-
ket is steady. We quote as follows:—Finest creamery,
20%,c¢ to 30c¢; fresh made creamery, 25¢ to 27¢; fine creamery,
28c to 28%,c; dairy butter, 23¢ to 24c.

CHEESE.—Prices are firm, but market quiet, demand only
being for small lots. In ILaverpool, finest Canad:an col-
oured cheese was quoted at 64s, and white 63s 6d.
is quiet, very few transactions. We quote:
1234c to 13c¢c; Octobers 12y,c to 12Yc.

Business
Septembers,

DRY GOODS.—Lhe weather favours spring sortng in
dry goods, and the retail Easter trade was good. In New
York: Cotton futures closed barely steady. Closing bids:
March, 12.25; April, 12.04; May, 11.89; June, 11.81; July,
11.80; August, 11.70; September, 11.39; October, 11.35; De-
cember, 11.38; January, 11.33. Spot closed quiet. Middling
uplands, 12.vu; ditto, Gulf, 12.85; sales, 500 bales.

EGGS.—1he demand is fair, prices are unchanged. We
quote as follows:—New laid, 24¢ to 26c; No. 1 cold storage
stock, 16c to 17c; No. 2 cold storage stock, ldc to lic;
selected co.u storage stock, 18¢ to 20c.

FISH.—Lhere is nothing new to report this week. Our
quotations are as follows:—Fresh Haddock, express, 5%c;
French halibut, 14c; frozen market cod, cases 250 to 300 Ibs.,
4c¢; frozen steak cod, large (heads off), cases 200 and 300
Ibs., 6c; headless and dressed pike, cases, 120 lbs., per lb.,
61sc; lake trout, cases 200 Ibs., per lb., 1le; less, per Ib.,
12¢; frozen round pike, cases 110 lbs., per lb., 5%%c; fancy
large perch, cases 150 lbs., per lb., 91c; pickerel or doree,
new round, cases 110 to 120 lbs., 9c; whitefish, cases 110 to
125 1bs., per Ib., 9%e; British Columbia salmon, about 10
Ibs. each, cases 225 to 250 lbs., per Ib., 9¢; Qualla salmon, 10
Ibs. each, headless and dressed, cases 250 to 275 lbs., T3
No. 1 smelts, boxes 10 to 20 Ibs. each, 9¢; extra, 15 to 20
Ibs. each, 13c¢; mackerel, fancy stock, per 1Ib., 10¢; large
Halifax herring, weigh 58 1b. per 10 fish, in cases containing
350 herrings, per hundred fish, $1.75; less than cases, $1.85;
tomecods, new, per brl., $1.50.—Oysters and lobsters, standard
bulk oysters, per imperial gallon, $1.40; Select bulk oysters,
per imperial gallon, $1.60; paper pails, per 100 pint size,

$1.10; paper pails, per 100 quarts size, $1.50; boiled lobsters,

per 1b., 25¢c.—Special solid meat oysters, in non-returnable
cans, containing 21/, and 4 imperial gallons, standards, $1.70;
per imperial gallon, $1.90; Cape Cod shell oysters, medinm
size, per brl., $8.50.

‘Ben Davis No. 1, $3.00; No. 2, $1.50 to

FLOUR.—The prices are steady, with a fairly good bust®
ness being uone locally, both for prompt and near-by deliver
les. lhere is a feeling that prices will go lower before they
will advance. Spring wheat first patent are selling at $5.70;
seconds at $5.20, and strong clean at $5.00 per barrel in wooly
and 30¢ per 100 Ibs. less in bags. There is a little pusines®
being done in winter wheat flour, being a steady demand 10F
small lots.  Sales of choice patents at $5.25 and straight rol
sers at $4.85 to $4.90 per barrel, in wood, in bags $2.20 i
$2.35, with extras at $1.80 to $1.90 per bag.

PURS.—A¢t the London, Eng., sales, writes John Hellanh
muskrats frem some sections brought the same price a8 )
the January sales, while muskrats from some Jight‘Pelted
sections are 5 to 714, per cent lower than January. There
is an eas.er feeling in the muskrat situation, with a strong
possibility of lower prices.  Wolf sold at 25 per cent lower
than Mareh, 1912, sales.  Owing to the warm weather, good®
are becoming springy, faded and rubbed, all of which clags ¢
skins are bought at value.

GRAIN.—The local grain market held firm with very Jittle
change, the cash trade is quiet, there has been no demand 10

; 0!
foreign buyers, the buyers are reported to still have & 80
supply of coarse grains, which makes the market easy- b
Winnipeg trade in local market was very quiet, owing to ¥

wire trouble, caused by recent storm. The trading was ¥ i
quiet, although prices opened ¢ to %c higher. No. 1 1;'00
thern, 86¢; w~o. 2 northern 8314c; No. 3 northern, S0V

4 northern, 77%¢; oats, No. 2, C.W., 32%c; No. 3, O &’
2914c; extra No. 1 feed, 3034¢; No. 1 feed, 298,c¢: No. 2 feec"
261,c.  Barley, No. 3, «7%c; No. 4, 451c; rejected 394
feed, 38%c. TFlax, No. 1, N.W.C., $1.093%; No. 2 i

" $1.07%; ‘No. 3, C.W., 98c.

GREEN AND DRIED FRUITS.—Our quotations are
follows:—Raisins, finest cleaned, in 30 lb. boxes, per 1b.» i
i

fancy cleaned, per 1b., 8i4c; finest cleaned, in 1 1b. cartor™

per 1b., 10¢; Onstotts cleaned, California, 60 1b. boxes s
per 1he

prained:
10¢; €%

9ci

Currants: Fine Filiatras, Greek cleaned, half cases,
G14c; do., 1 lb. cartons, per pound, T7ec.—Peels,
Lemon, in .12 Ib. kegs, per 1b., 9c; orange, per 1b., >
ron, per Ib., 15c.—Pulps: Apricot, packed in 11 1b. tins P.
case, $8./5; greengage, $12.00 per case.—Dates: Hallo™
in boxes of 80 Ibs., per Ib., 41c; do., Saria, per 1b.,

snoels
Figs: Naturels, bags of 28 and 56 Ibs. per 1b., 4%¢; gufne,
finest Cheelong, in kegs; 224 Ibs., per keg, $26.00; gl);wpaste

pure in tins or drums, 24c; glucose, finest, $2.80; almon
genuine, per 1b., 30c; assorted fruits, Glace, best Frenc
Ib., 38c; Angelique fruits, Glace, best French, per 1bes

h, P’

)

.nsdorp’®
cherries Glace, best French, per 1b., 26c; chocolate, B('mdFigB’
bitter and sweet. 100 pounds, case, $24.00. capP®
10 pound boxes, layers, per pound, 8c; P

L)
grated, 2 pound tins, per doz., $2.50.—Finest Floriua orang’
126, 176, ana 200 sizes, $4 to $4.25; Mexican, 150 210 2% 505
sizes, $3.00 to $3.25; Valencia, 714 size, $4.25 to ’ to
420 size, $4.00 to $4.505 Navel, 98 and 112 size, $40 New
$4.50; navel oranges, 126, 176, and 216, $4.25. Lemo™ "4y
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packedy rbﬂg‘
Grapefruit $4.00 to $4.25 per box. Cocoanuts, $5.50 pe

de
+ROCERIES.—This market is quiet after the Easter :;:ri'
in New York. Raw sugar is easy, Muscovado 3'05'0’ f}epott'
fugal 3.55¢, molasses sugar 2.80c, and refined sugar is ¥
ed as quiet. Ilour is holding steady, and prices 8 owheﬁt
change, but the demand for car load lots of sPrim8 ™
grades is fairly good. Pure maple sugar 107%:¢

Townships pure maple, 10c per Ib. '

. a
i s et
HAY.—The prices are unchanged, business 18 quie™ - ipe

P 0
likely to be for a while on account of the conditio® Jiyqp
roads in the country. We quote: $13 to $13.50 for Iil. fo’
$12.00 to $12.50 for No. 2, extra good; $11.00 to fof

No. 2 good: $9.00 to $9.50 No. 3 hay; $8.00 to
clover mixed.

Mon

H1
ket,
Uni
11e,
5L.0
LU
Couy

8¢,

e B ] -l e
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;{TE?—' 'hcl:v is Ilf)t]ling very new to report in this mar-

i usiness being quiet. Our quotutimls are as follows:—

.lllzmspéet‘fd’ .10‘/30; inspected, No. 1, 13¢; No. 2, 12¢; No. 3,

‘)1.60 tnlt-;sklfxs, No. 1, 15¢; No. 2, "14¢.

»0.50t0.$1”)0 each: lamb-skins, $1.10 each.  IHorse hides,

'c"untro $4.00 (3&(:11. Tallow, solid, in barrels, 6¥¢ to 634¢3
¥ stock, solid, in barrels, No. 1, 6%¢ to G¥e.

Sheek-skins are

8&?}51."‘*1‘11'5 market has .lnll)l'()\'l.‘d, as there has been a
o 1121t1.nd for honey. We quote:—Clover white honey,
b o, lf)C, aark grades, l4c to 15%,c¢: white extracted, 11%4c

3 buckwheat, Se to 9c.

J N

m(?*?ofj\lll)_J.J.\lll)\.\'-.\RE.— In general there is a good de-
fa.l]en‘l ‘lu.uds of hzn‘(l\\"aru-. In Pittsburg new business
1T ?,ﬁ s'llgh.tly, bu‘t this .tuct should not be emphasized
e lll'ginz U()%\ud.trom six t.o nine 111911{115 ahead and consum-
g deliveries. In view of this situation, the rate of

W o

rders | : . -

Stuey, ders reaches fair proportions. Heavy requirem:nts of
Wral mate

4 rial are pending in the local district and steel
y Mteyre

liong) sm;tts are taking lzu";zv tonnages of plnlo.s, with zul(.li—
! ]ine; a?ltu.Ll orders bmug placed h.\'.t]lu- railroads. Iin-
OF sfee) »b‘lalle firm and prvn}nnns are 1.)t frequent um-ur.w-uce
ot l'eadi|‘13~ and plates. Crude steel is scarce and .u\'mlahle
Y find purchasers at an advance over nom nal quo-

Ation
P‘ﬁtsbs- Open hearth billets are quoted at $29 and $30,
! urgh, Moderate tonnages of pig iron are changing

:i:)’ldbut ql(‘re is very little surplus and merchant furnaces
Weg up 101t the second quarter. Ioundry iron is a little
Vo 't $17, Valley; and basic is quoted at $16.10 and $16.25,
“cl'a.py;n::m Bessemer held firmly at $17.25, Valley. The
the st 5:1 market is firmer and act’vity has increased since
m&.% of tne month. Heavy melting material is quoted at

and $14.50, Pittsburgh delivery.
W g1y 7:‘” York: Copper firm: standard, spot to June, $14.25
i llectrolytie, $15.00 to $15.12; $15.256. to
65 5;_°%ting, $14.75 to $14.87. London, copper, spot,
.05 i futures, £65 12s 6d. Tin, steady; spot, $46.87 to
B fu‘;ur May, $46.60 to $46.90. London, tin, spot, £214
o »le-ades, £210 10s.—lead, steady; $4.30 to $4.40. Ton-
Bon, ot £16 7s 6d.—Spelter, weak. $6.05 to $6.15. Lou-
i er, £24 10s.—Iron, quiet and unchanged. Cleve-
rants, 655 6d in London.

lake.

th.'Au‘HER-—'J.'hcn- is nothing new to report, the market

the same. Qur quotatious are as fo.lows:
» 80c; No. 2, 29¢; jobbing leather, No. 1, 32c; No.
- Oak, 34c 1o 39¢, according to quality. Sphts, 24c
20, , ' Pebbie grain, 15¢ to 17c; russets, No. 2, and medium,

0 23¢. .
e ¢, 33:' Dongola, ordinary, 10¢ to 1l6e. — Dongola, good,

Livy '

8 e . : i

hf'lo("h~“.‘.\0 change in market for live hogs, but de-
t"a(le iom packers was good, and fairly active, and
“'eigh ng done in selecu lots at $10.40 to $10.50 per 110 1bs.
B of cars.

some

Drices 5 The market for (11'@550(¥ sto('k: was quiet,
qu()teds eady, and trade was slow, fresh-killed stock
ey, 4 at $14.75 to $15.00 per 100 hs. Smoked meats
litltslehmit(.ld unt’l the buyers \\'o?k off their present
P"iees, Bt business is expected. Ch'cago. at the closing
* May Ia:‘d a gain of 5¢ to lbe: future quotations closed
-ag d, $11.15; may pork, $20.877; May rivs, $11.20.

% n .
Pork, %28?:?%3: Lard, $11.25; ribs, $10.621, to $11.37%;

N‘UT
Bl -

o, Market is holding steady, prices unchanged. We
. Shelleq

alnuts:. Finest Chaberte, halves, in" 65 bt

. bet g
} b, 28¢; walnuts, finest Bordeaux, halves, in 55 Ib.

Xeg
2], pon 1p, i 3 |

¢ s 27¢; finest Bordeau pieces. int 50
per

.}EQ; Tarr.b.\xms in

lh:’dl%c

boxes,
Shell:
Agona almonds, per 1b.. 16¢: Marbot wainuts, per
es'\shell(-d Almonds: Finest 4 crown selected, in 28
1::(1& 'SQieE:l: '1t?'| 32¢c; 3 crown, 3le; 2 crown, 30c; finest
| teq, in QSLd‘ in 28 1b. boxes, per Ib., 48c; finest bitter se-
& 3Pan- Ib. boxes, per lb., 35¢.—Shelled Peanuts: No.
K ' Per b, 814c; Neo. 1 Virginia, per Ib., 9%¢; No. 1

Sieily  filberts,  per pound,

‘1b. Ducks. 18e¢ to 20c per Ib.

Krench, per lb., 8c¢; No. 1 Javas, per lb., 8¢.—Shelled
nuts: Filberts, in bags or bales, per 1b.. 2le; pecans, in 5 1b.
cartons, per lb., 65¢; Brazils, in 5 1b. cartons, per Ib., 45¢;
Pistachios, per lb., $1.00; Cashews, per lb., 16¢; Persicos,
apricot kernels. per Ib.. 24c.

OIL AND NAVAL STORES.—Business is  very quiet,
and prices are unchanged. Our quotations are as follows:
—Linseed, boiled, 59¢ to Gle; 56Y4c TO
oil, car load lots, 40c to 45c; cod oil, single, brls., 45¢ to H0e;
turpentine, 58¢ to 62c prl.  Steam refined seal oil, 621%c.
\Whale oil, 55¢ to GOc. Cod liver oil, Newfoundland, $1.00
to %1.10; do. Norway process, $1.10 to $1.25; do., Norwe-
gian, $1.:u to $1.25.

—In Liverpool:
spirits, 31s 3d.
eq, 934d; do. linseed oil, 25s 6d.
fined, 278 7%d.

__London: Calcutta linseed, April-June, 44s 3d. Linseed
oil, 24s 6Gd. Sperm oil, £30. Petrolenm, American, refined,
814ds do., spirits, 9Ypd. Lurpentine, spirits 30s 6d; Rosin,
American strained, 14s 6d; do. fine, 18s 9d.

raw, BYR7AH cod

Straw seal. 55¢.

Tallow, prime city, 32s. Turpentine,
Rosin, common, l4s 3d. Petroleum, refin-
Cotton seed oil, dull, re-

_ Savannah, Ga.: Turpentine, firm, 41t4c to 421pc; sales,
00; receipts, 95; shipments, 306; stocks, 15.121. Rosin firm;
sales, 555 receipts, 513 shipments, 5003 stoexss, 107,359, Quote:
AUB, 8521%: C, D, $5.30: 1, $5.321; P, $5.37%; G, $5.47Y;
H. $5.50; I, $5.65; K, $6.25; M. $6.95; N, $7.30; WG, $7.45;
WW, $7.60.

POTATOES.—This market is quiet, owing to the liberal
offering, prices are a little easier. We quote: Green Moun-
tains, in car lots, Gic to G714c, and Quebec grades, 55¢ to 60c
per bag, and in a jobbing way. 85¢ to 90c per bag.
bus ness

POULIRY.—The prices are unchanged, holding

steady. we quote as follows:—Turkeys, 22¢ to 24c
per Ib.  Chickens, 18¢ to 2lc per 1b.  Fowls, 15¢ to 17c per

1eese, l4¢ to 15c per Ib.

PROVISIONS.—There was no ¢hange in the market for live
hogs. There was also no new developments in the market
for smoked meats; medium weight hams are selling at 1814¢
to 19¢; and breakfast bacon at 22¢ per 1b. The trade in
lard is quiet; pure leaf grades in 20 1bs. wood pails are quoted
at 15%e and in 20 Ib. tin pails at 14%¢; compound lard in 20
Ib. wood pails at 10c to 1014c. and in 20 Ib. tin pans at 9%e
to 934c. :

VEGETABLES. —t'his market is holding steauy, but busi-
ness is fairly quiet. We quote: Spanish onions, $2.50 to $2.75.
in large cases; Canadian reds, 14e 1b.; sweet potatoes, $2:25
per basket; lettuce $2.00 per box of 2 doz.; hot house
tomatoes, 35c per 1b.; cauliflower, $3.50 per crate; parsley,
75¢ per doz.; turn‘ps. $1.00 per bag: beets. $1.00 per bag;
carrots, Toe per bag: Florida celery, $4.00 to $4.50 per crate.
auction  sales

WOOL. —.ae second series - of the ‘wool

closed with offer'ngs of 5,991 pales. = The small selection was

composed principally of crossbreds, which sold well and chief-

ly to the home trade.  The sales follow: New South Wales,

200 bales: scoured, Is 21/d to 1s 614d; greasy. 81/,d to 1s 31,d.
West Australia, 400 bales; greasy, 7d to 1s 1id. New
Zealand 3,000 bales; scoured, 1s to 1Is Tihd; greasys 614d to
1s 21d. Punta Arenas, 2,000 bales; greasy, 8d to 1s Yd.
\When the series opened coarse crossbreds advanced 7Y, per
cent, and the other grades were from unchanged to 5 per
cent dearer. The uﬂ"orings were readily absorbed and coarse
crossbreds continued to improve until it was apparent Am:
ericans were quieter and Germany was buying sparingly, ow-
ing to the money crisis. . .Then. prices reacted slightly and
1 unchanged to 5 per cent up. except fanlty merinos
America. which barely
sales the home

¢losed from
and medium crosshreds suitable for 2
reached the January level. During the
trade bought 84000 bales, the Continent 40,000 and America

4000, while 26,000 were held over,
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE :

TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

A

N

—

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK E‘_XCHANGE-x

SIS T R T " e —————— e et e e ¥ PR T /
Par Value Market el P ncesP""
Capital Capital value of 2 & cent 00 P s
MISCELLANEOUS: subscribed.  Paid-up. b o B s ~ %  Dates of Dividend: Mar., 27 1
$ $ $ § £8 ask, B
Bell Telephone oo oo oo oo oo oo oo oo oo oo 12,500,000 12,500,000 100 147 50 2%  Jau, April, July, Oct. o M0
B.C. Packers Asn. “A,” Pfd. oo oo oo oo oo 635,000 635,000 RODIS T L e i Cumulative. ¥
B.C. Packers Asm. “B,” Pld. e oo oo oo oo 522,500 522,600 TR e o 7 Cumulative,
B.C. Packers Assn., COM. cc oo oo oo oo oo 1,611,400 1,511,400 200 Ak o s E TSGR A
Canadian car, COM. ee oo oo oo oo oo oo oo 8,600,000 3,500,000 100 P AR T T B 4
Ganadian, Car, Pds ve ve s/ os 'wo oe so oe @0 5,000,000 5,000,000 100 11812 1#*  Jan., April, July, Oct. - ]L;:
Can. Cement, COM. sv oo oo oo oo oo o oo oo 13,500,000 13,600,000 ... . Sell e dewi os we Haat i 27
Can. Cement, PId. ov o0 oo oo oo oo oo oo oo 10,600,000 10,500,000 7 saises d¢ S 91 ]
Can. Coloured Cotton Mills 00. «¢ ee oo oo oo 2,700,000 2,700,000 100 1% Mar., June, Sept., Dec. ';;
Can. Con. Rubber, COM. «¢ oo oo oo oo oo so oo 2,802,440 2,802,440 100 85 00 1*  Jan., April, July, Oct. o
Can. Con. Rubber, pld. «c oo oo oo oo oo oo 1,972,860 1,972,860 100 96 75 13* Jan., April, July, Oct. 2.2‘
Canadian CODVErters .. s ss oo oo s oo oo 1,788,500 1,733,000 100 404000 Hi b AN TR 4 4
Can. Gen. Electric, COM. .. «¢ eo oo oo oo oo 5,640,000 5,392,786 10000 fkis s g 14*  Jan., April, July, Oct. 2’;,,
Canadian Pacific RailWaY .. oo oo oo oo oo oo 198,000,000 196,806,621 160 232 o2 13 April, Oct. 285 576
Crown ReSErVe .. <o oc oo oo oo oo oo oo oo 1,999,967 1,999,957 oo 375 60 Monthly. -'4
Detroit Electric Bt. «c oo o o0 oo o0 oo oo o0 12,500,000 12,500,000 100 74 25 d o b ee) s oat Lre Seinaeiiiah: 7 7"
Dominion Coal, Pfd. oo s os oo oo oo oo oo oo 3,000,000 3,000,000 T e v e 34 Feb., Aug. 112 4
Dominion Iron and Steel, pfd. .. «c «¢ oo o 5,000,000 5,000,000 100 7 o ss se as ee ee es L .E;H
Dominion Steel Corporation .. .. «. <o oo oo 34,508,600 34,508,600 100 oL 12 4 Cumulative. VE“‘ 84
Dominion Textile 00., COM. o0 e oo oo oo oo oo 5,000,000 5,000,000 100 84 00 14 Jan., April, July, Oct. 8
Dominion Textile Co,. Nda ee o se ss ss se 1,869,080 1,869,080 100 0 ..l 1§ Jan., April, July, Oct.
Duluth 8.8. and Atlantle .. <o s se oo oo oo 12,000,000 12,000,000 T O g S e
Duluth 8.8. and Atlantic, pfd. o «o oo oo oo 10,000,000 10,000,000 100 R TR A N BN b i
Halifax Tramway C0. «c oo e oo a0 o0 oo oo 1,400,000 1,400,000 WO = 13" Jan., April, July, Oct. =
Havana Electric Ry., cOmM. .. ¢ oc oc oo oo 7,468,703 7,468,708 300, T bk S 1 Initial Dividend. y
Havana Electric Ry., PId. o oo oo oo oo oo 5,304,600 5,304,600 100 ... .... % Jan., April, July, Oct. e
Illinois Traction, Pfd. e eo s o oo oo oo oo 5,404,600 5,304,600 10073y 2 14*  Jan., April, July, Oct. SR
Kaministiquia POWEr .. «c o0 o0 oo o0 oo oo 2,000,000 2,000,000 00 ... #*  Feb.,, May, Aug., Nov. st
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 131 00 4 April, Oct. 132
Lake of the Woods Milling Co., pfd. .. «c o 1,500,000 1,500,000 100 13*  Mar., June, Sept., Dee. % '24
Laurentide Paper, COM. os s oo so oo oo oo 2,705,600 2,705,600 100 214 00 34 Feb., Aug. )__,
Laurentide Paper, pld. «s se oo oo oo oo oo oo 1,200,000 1,200,000 FOOW s ol 14 Jan., April, July, Oct. 'gl
Mackay Companies, COM. <o oo oo oo oo oo oo 41,380,400 41,380,400 100 8100  1*  Jan., April, July, Oct. o2 il
Mackay Companies, Pfd. ev oo oo oo oo oo os 50,000,000 50,000,000 100 5 50 1*  Jan, April, July, Oct. g 74
Mexican Light and Power 00. .. .. oo o0 oo 13,585,000 13,585,000 100 7400 1% Jan., April, July,Oet. T4k
Mexican Light and Power Co., pfd. o oo o0 oo 2,400,000 2,400,000 100 ¥ 34 May, Nov. <vli i
Minn. St. Paul, and 8.8.M., o ss se ee es 20,832,000 16,800,000 100 132 09 34 April, Oct. - e
Minn. St. Paul, and S.8.M., pfd. .. .. . oo 10,416,000 8,400,000 00 ..., 34 April, Octs ' whp
Montreal Cotton CO0. «v «c so oo oo oo oo oo oo 3,000,000 8,000,000 100 G i Mar., June, Sept., Dec. SO |
Montreal Light, Heat and Power 0o. .. .. .. 17,000,000 17,000,000 100 22050 2%  Feb., May, Aug., Nov. 2224
Montreal Street Rallway .o <o o oo oo oo oo 10,000,000 10,000,000 MO & - o v o . Feb., May, Aug., Nov.
Montreal TelegraDh oo co se oo oo 50 o5 oo oo 2,000,000 2,000,000 40 2* Jan., April, July, Oct. gk
Northern Ohio Track 00. .. «c 4o 20 se oo oo 9,000,000 9,000,000 00 5 e 1B " Mar., June, Sept., Dec. i
Nova Scotia Steel and Coal Co., cOm. .. +. o 6,000,000 6,000,000 100 e i Je s 19, i
Nova Scotia Steel and Coal Co., pfd. «v o0 oo 1,030,000 1,030,000 10027 el s Jan. Apﬁl July, 3 5 "
Ogilvie Flour Mills, COM. oo ss se oo oo oo oo 2,500,000 2,500,000 100 119 0) 4 Mar., Sept. -
Ogilvie Flour Mills, pfd. .. «¢ o oo oo oo oo 2,000,000 2,000,000 0=t W AT, 14 Mar., June, Sept., Deec. e At
Penman’s, Ltd., COM. .. «c «o oo oo oo oo oo 2,150,600 2,150,600 100 54 50 1% Feb., May, Aug., Nov. 504 83
Penman’s, Ltd., PId. o oo oo oo oo oo oo «s  L075,000  LOTG000 100 809 1§  Feb., May, Aug., Nov. Bty
Quebec Railway, Light and Power .. .. . oo 9,500,000 9,500,000 ... ... 7 g e S i (I
Rich. and Ontario Navigation 00. .. .. .. o» 3,132,000 8,132,000 100 11125  2*  Mar, June, Sept,, Deo. R0 B
Rio de JANEITO ov oo oo oo oo oo ee oo oo oo oo 87,625,000 87,625,000 W o 7 i, 4 Sl e ST ae A s 1
820 PaulO ... oo oo oo oo s oo se oo oe oo se 10,000,000 10,000,000 1000 " Gigaas. 24* Jan, April, July, Oct. el 1864
Shawinigan Water and Power 00. .. .. .. .. 8,500,000 88500000 100 12650 1%  Jan., April, July, Oct. 187
Toledo Railways and Light 00. .. 0 o0 oo o 13,875,000 12,000,000 2O N e P
Toronto Street RailWAY .. oo o oo oo oo oo 8,000,000 8,000,000 100 13700 2°*  Jan., April, July, Oct. L
Tri. City Raflway Co., PId. +0 oo o0 oo oo 2,826,200 2,826,200 100 14 Jan., April, July, Oct. - e
Twin City Rapid Transit 00. .. «o o¢ oo oo oo 20,100,000 20,100,000 100 103 756 14*  Feb., May, Aug., Nov. 108
Twin City Rapid Transit Co., pfd. .. .. .. .. 3,000,000 8,000,000 100 14*  Jan., April, July, Oct. -;;' i
West India Electric <o oo oc oo oo oo oo oo o0 800,000 800,000 [ 14*  Jan., April, July, Oct.
Windsor Hotel oo os oo oo oo oo oo se oo a0 oo 1,000,000 1,000,000 100 5 May, Nov. 20% »
'llmlpcc Electrie "o 00. oo oo oo oo ve oo 6,000,000 6,000,000 100 202 50 24 Jan., April, July, Oct. pris
» Quartetly. S L

o 2>

& O &=
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SZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Pogt
B 121, x 153, Demy .. .. . 18 x4 24 sheets.. 1 quire. 20 quires..l ream
P:‘“P e o\ .. .. .. .. 131 x 16% Demy (cover) 2 x 25 G
s full gize, 151, x 18%, Royai .. .. .. 201, x 27
%y’ . . 16 x 21  Super royal .. 22 x27 SIZES OF BROWN PAPERS.
B s r cr e 16 _.x 20 Musgie .. .. o= x 28
Medgi;n}:ost.. ) L S 5 Tmperial .. 22 x 30 Casing .. 46 x 36
ke B - 18 x 23 Double foolscap .. .. .. .. 17T x 28 Double I ial
Su .. 20 x 24 Double crown. 20 x 30 R ol o
Per Toyal .. 20 x28  Double demy 24 x 36  Elephant.. .. .. 34 x A
Tal . ., .. .. 28 x31 Double medium.. 23 x36  poyble four pound 31 x 21
Dweet-.,nd-half foolseap.. .. 13Y x 243, Double royal .. .. .. 27 x4l g ’
Dou:lq: foolscap .. .. .. .. 161 x 26% Double super royal . 9%, x ddng o/ TRESEAL oMl 2 x 3
D‘ﬂlbl post, full size .. .. 183 x 301, Plain paper .. 32 x 43 Haven cap.. 26 x 21
: € large post . 22 x 34 Quad crown .. .. .. 30 x 40 B ae
e medium .. .. 23 x36  Quad Demy. .. .. 36 x 48 SEIOND: . Bb oo o - OCTAEGE 19
¢ royal. . 24 x 38  Quad Royal .. .. 41 x54 Kent Cap .. .. 21 x 18
i
THE Mica 99,463 76,428 PATENT REPORT.
Merch . Phosphate 1,460 5,832
) amS Me,can“le co. Graphite’ .. .. 50,680 33,613 Below will be found a list of pa-
OF CANADA, 1\linerzt),l water . ~!1),854 65,6:5 tents recently secured through the
Titaniferous ores ,935 5,08¢ - . ! d,
%0 St. James St.. - Montreal Slates .. .. .. .. 8,939 8,248 Ziinc) 3 ijanon L Mt
.y i T 7, -
& Cemeng 3,098,350 1,931,183 ingtoonne}]f)s,cl lonthealy Canstingand Vet
Magnesite . 9,645 6,416 A AL s 2
THE MINERALS OF OUEBEC Marble. 250,930 143457 v il Pt O the apbieg - &
NERALS JUEBEC. R 600 500 te :;:ppl\: free of charge by applying
) o

fuThe Year 1912 was generally a satbis- i 1 3p8.149 S8 Caneadaa-ov‘la’némfd ﬁrm.‘

o B . ;1‘“] 'yd S Tiaa 5 155,570 284,334 = :  Rosario Foxtler, Cote des

Pov: iineral industry o 3 L or ang Neiges, Que., screw jack; Gustave Gin,
% Vinee of Quebee The production Limestone. 1.361,082 1,128,402 Paris: Fr leotri I el
B ult G Bricks.. .. .. .. 1284232 1120480 fi;)'.s’ . g';lce’l sigeinls devgeidas ailing

> ary statement is- ’ abrics; le 7
Wb the Depor T iow, Liles, pottery, ete. 203,100 142223 0 Ser o Eo s A et n,

Mg and F.}11 .mem of Colonization, Kaolin 5y Que., marking device for plastics; Ad-
Whiay . Isheries, was 11,017,046, 8 Bk oouh Rl jut Mag e iust-
dihmh B o o $ﬁ & AT 2200 600 jutor \L{a,g.,nan, Montreal, Que., adjust
teq 000 y double the figure cre- Peat 5 060 ki able guide for cracker packaging ma-
i;u-l. e bl'l tamd rather more than Chaets and ’“\‘ 1179 chine; Joseph Mignolet, Montreal, Que.,

a F ol 2 Ay x . O s 3 N . .

o Statistic, oolt) 11)'03, to \:hl(‘h year Sanat 53,200 62,000 bfxlung oNen John M Schlitz, Davidson,
ey O.g Sty iy TR il SR PP g b s M R
metﬂllic B wn, is !lttle ble.sscd with=t ¥ : chine knives; Otto E. Tinberg, Stock-

- Iron is found in a num- $11.017,046  $8,679,786 holm, Sweden, manufacture of paper

Rad:f Dlaceg,
or

and at Drummondville,

op , + *Bd Moisic smelting operations

Tig.

slnal v
1 scale have been carried on.

Wo
of first nameq places are centres

0 ;
¢ deposits and at Moisic there

iron-bearing sand.

last year the fires at Drum-

rg

ée_ deposits of
o, SIE forges went out many years
i ang Nk
Ny
1ty € and Radnor

8¢, s Ottawa Valley

were not lighted.
and on the lower

“vl-
o whieheltlce there are large bodies, as
tha they he most that can be wsaid is
letive Y Tay some day be the basis of

g "Ustries.

they,

!earuh
fo

m‘)de\-at ' gold which

Bman

i
' Blvj
of g

Yar; € values
1y Houg

bstances

¢ Tesyltg T

3 prﬁdu .
-Mth the tion of silver in conmection
°PPer industry .

b Copper ore is found
: out in some quantity, and
of late heen a revival of the

rather
also a

showed
here was

The follow-
of the production

an and articles for
Fowty i: t1911. shows to what recent
0 be ascribed :—

::be.t(,s ] 1012. 1011.

Q"%tie i $3,050.084 $3,026,306

ey ¢ 0 0 .. C 23358 19802
(‘“"l’es. Sulphoy,

g{l’ld g (31963 240,007

e 19.924 11.800

14,591 11,500

........ 4,041

32.010 28.174

........ 2,469

The clay industries, vepresented by
cement, brick and tile and pottery pro-
duct, are credited in 1912 with $4,549,
000, more than a third of the whole.
Very nearly two mill'on is set down for
marble, granite and limestone, and when
the output of lime is added to their to-
tal the value reaches well up to two and
a half million. The development of the
building trade is chiefly beh'nd the ad-
vance noted in the items mentioned, and
as the promise is that there will be no
immediate decline in the demand thus
created the growth may be expected to
be more marked when the present year’s
records are made up. In crude natural
produet asbestos, as usual, ho'ds
first place, and it is interesting to be
told in the bulletin that the trade in the
better qualities of the article shows
signs of improvement. Quebec is one
of the chief producers of asbestos in
the world. Much energy
have been expended in developing and
creating a market for the output of the
workings and more than those dirvectly
concerned gain when the trade is active.
Mica figures to the value nearly
$100,000 in the list.  The pro-
ducts cut but a minor figure. and serve
to show the variety rather than the
value of the mineral resources of the
province.

Jhe

money and

of
other

cardboard and the like.
United States: Charles H. Reid. Sala-

manca, N.Y., U.S.A., umbrella run-
ner-lock.
France: Geo. W. Abraham, Weston,

Ont., cuff link.

CLAM FARMING.

Clam farming is said to be a good

paying industry. Clam flats on Cape

Cod, for instance, produce an average

yield of $500 an acre, and if the clams
are little-necks or

quahaugs, experts

say that careful handling will result in

an acre being valued at $1,000. A
brook rumnning over a eclam flat will
wash away impurities and carry food

to the clams, and is therefore a desir-
able factor. Dr. L. Belding, in charge
of a laboratory at Wellfleet, Mass., and
who has for years been working under
the direction of the Massachusetts Com-
mission on Fisheries and Game, is au-
thority for the statement that $3 worth
of clams planted in good ground
crease in value to $15, on an average, in
a year. Dr. Belding also states that
in cold weather any clam will live for
days out of water. A low flat gives
the clams more feeding time and there-
fore develops a better crop.—Ex,

in-
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STERLING EXCHANGE.

“
‘'able for Converting Sterling Money into Dollars snd 0

Leavy consumption of chemicals, deliv-
eries being readily taken against con-
tracts, but there is still an unsatisfactory
amount of new business. The depres-
sion in the metal markets
and there is a less sanguine feeling as
to trade in general; further, many arti-
cles ave high in price, and altogether it
js mot surprising that business recently
js mainly for moderate quantites and
Sulphate of copper

continues,

for near delivery.
has continued to fall steadily with the
metal, and is about £1 5s lower with

with the better tone in the metal. Ni-
trate of lead has more enquiry, but for-
e'gn white sugar of lead continues quiet,
and Litharge and red lead are only mov-
ing slowly. Lithopone buyers have
been placing heavy contracts, and some
makers are fully sold for this year and
next. In acetates of lime the United
States repurt a very strong market w'th
indication that will continue
firm for months ahead. Carbonate and
muriate of ammonia are in good demand
and very firm. Carbonate and caustie

values

vnple for Converting Sterling Money into Dollars and Cents
st the Par of Exchange (9%, per cent premium). at the Par of Exchange (91, per cent premium).
B, e £ Dollars. | . L0 L4 Dis. sd Dis. sd Dl sd O®
1 486067 36 175.20 00 0 71 345.53 333 580
40 097.3 80 194.7 120 292.0 169 T
+ 973833 37 180.06 66 7 2 3040000 1 0020 1 0994 1 1967 1 2040 FUCy
2 0041 2 104 2 1987 2 2961 2 0y
§ 14.60 00 0 3 184.93333 13 366.26067| 3 0061 3 1034 3 2008 3 2981 3 :W.‘
4 008.1 4 1054 4 2028 4 3001 4”,,
« 19.46 68 7 30 189.80 00 © 74 360.13333| 5 0101 5 1075 5 2048 5 3021 3 Uy
6 0122 ¢ 100.5 6 2068 6 3042 9 "
5 4.33833 40 104.66 66 7 15 365.00000| 7 0142 7 1116 7 2089 7 3082 T :M
8 0162 8 1136 8 2109 8 3082 5 T,
¢ £9.20 00 0 41 199.53 33 3 76 30086667 9 0183 9 1156 9 2129 9 3103 9 Sy
10 020.3 10 117.6 1o 2149 10 3123 1070,
7 34.06 66 7 @ 204.40 00 0 77 37473333 | 11 0223 11 119.6 11 217.0 11 31z M
18
s 38.93 333 43 200.26 66 7 78 379.60000|1.0 0243 5.0 121.7 9.0 219.0 130 3163170 4151
N 0264 1 1237 1 2210 1 3184 1 g
b 43.80 00 0 “ 21413333 79 38446687 | o o4 g 1257 Goos o citl : 4
3 034 3 1278 3 225.1 3 3224 s
2.
il il 08 0 %0 380.33333) , (394 4 1208 4 22711 4 3244 ; :"_s
% 5 0345 5 1318 6 2291 5 326.5 %
Rt e M e S 81 3420000 ¢ o355 6 1338 6 2312 6 3285 o
7 0385° 7 136.9 17.233.2 7 3305 W
\$ 58.40 00 0 47 208.7333 3 2 30006667 o o c s 139 8§ 2352 8 3320 g :31,.
9 0426 9 1399 9 237.3 9 334.6 5
. 3 h
e e e ita sy sl oot 10 044.6 10 1419 10 239.3 10 336.0 l‘l’ : 6.0
: " 1
&y i D S e s ] 1 YR MBI, 24k 38.6 =
. 4
: .1 6. ; ! 0.7 180
R R it g ph:o: - TRV A6, 000, 8 B 140k Dy
1 0507 1 148.0 1 2464 1 3427 O gl
@ 77.86 66 7 51 248.20 00 0 w GhEss 3| T CRTT A1 sk 4T 200 A i
7 82.73 33 3 52 253.06 66 7 & iidago e ). 3 9 OE TENLONEN IS WA 48'8 s 44
18 87.60 00 0 53 257.93 33 3 a5 42826 66 7| 4 0868471540, 4 2 5la 4 3 4RTETEE
v 92.46 66 7 54 262.80 00 0 % 33.13333| 5 0088 5 15611 8 .2.5.5 .8 3,008 4 0
%0 97.33333 56 267.66 66 7 %0 éabegopo] 8 060E $E1mR; 58855 /0 3R gt
7 0629 7 1602 7 257.5 7 3549 ; 4 08
sl 102.20 00 0 56 272.53 33 3 o1 Wpgside 7| ® 0048 LS, 8. 256,88 53'2 g 490
2 107.06 66 7 57 217.40 00 0 02 d77ssss| O 0069 9 1663, 9 26L0 9 38 G
3 111.93 33 3 58 282.26 66 7 o8 4520000 0| 10 0689 10 1683 102636 10 8 “3'0 e
M 116.80 00 0 59 287.13 33 3 S ey 1-p TN 0T A1 1 SETILE G FiRE i
% 121.06 68 T 60 292.00 00 0 95 462.33 33 3 g0 B
3.0 073.0 7.0 170.3 1L0 2 67.7 150 3 65.0 T gyd
# 126.53 33 3 ) 296.86 66 7 ob derogd el 100760 0 11 TR40 108007, ) 3 6LEEED 4084
27 131.40 00 0 62 301.73 33 3 o1 412.06667) 2 OTI10 2 1744 2 2707 2.3 60 000 N":
% 136.26 66 7 83 306.60 00 0 08 47603383 | 3 0791 3 1764 3 2788 3 37LLUEEGHE
19 141.13 33 3 64 311.46 66 7 90 481,80 000| 4 OBLY 4 1784 4 275.8 4 3 731U
% 146.00 00 0 65 316.33 33 3 100 486,66 067] & 081 & 1805 5 2778 5 37610 g
6 0852 6 1825 6 2798 6 372 o 4
31 150.86 66 7 68 321.20 00 0 00 siaaEas BT o8t 1 Lo .4 289 T AIESSCEEE.
52 165.73 33 3 67 326.06 66 7 %00 146000 00 0| 8 089.2 8 18.6 8 28.9 8 3530 e
13 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 9 091.3 o 186 9 28.9 9 3 634 10 4“2'.
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 1906 10 2879 10 3853 [ g8k
% 170.33 33 3 70 340.66 66 7 o0 /8060.00 00 0.} 110058 301 026 11 2 90.0 11 80H
‘values b
BRITISH CHEMICALS. sales moderate for tne best season of potash reain steady Pres('litv mode"“te'
the year. Green copperas is offering ing low, but demand 1S U“;).s‘ ot sup’
A circular from S. W. Royse, of Man- rather more freely, but at unchanged Montreal potashes cont l%lle ’I;w ered “;
chester, says:—There is a continued prices. Lead compounds are steady. Ply, and are firm. “'hli,ezppcr ton";;..

senic has fallen further iy - .
ittle endY e pee

is now steady with I g
of bartar ith

taric acid and cream
selling well and are S
material firm and only ©
ly. Yellow prussiates o L are
soda are slightly lower: an(' avan’

Borax and boracic acid hﬂ“‘"s
105 per ton. In tar 1"'0(1”111;.
just a fair business. olve

has not muech enquiry. 2
recently have been at

Benzoles are easier Ol spo™

atht’f.p 4
nﬂpht}:;
jac

o8’
e’

Vn d orde”
reduce
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STERLING EXCHANGE.
TA.BLm FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts. s. d. Cts. 8. d.
be o £s. d. i U e Atk ik A e B Y 2 1 0% 51 2 1y 6 3 1y
1 ! N o 2 1 97 1| beadag 62 2 13, M08 2
l%; 121:; i‘i ”; 1111‘/2 0012 11‘(’) 1*; ;y 11‘())*6‘8 li ll‘:;/; 3 1, 28 1 13y 53 2 2y B3 ey
e B ol T 2 2 1 2y 64 2 23, 79 3 3
i - 61 12 101, 53 1017 9y 1089 O Y% § o 21, 30 1 23 5 2 3 80 3 3y
sy 8 5% 82 310 5 11 111 N9 N 9% | g 0 1 g g i -
10 6y, 10214 9y 55 11 6 0y, 1130 2 8%, ’ 1 3‘ o 62 3 4
Plag 10 1% 115013 8% | o i B o o A ¥
B . 123 5 9 DY e P dap 2 | 8 4 33 1 4y 58 2 4y, 88 3 6
1, lg'/. 143 15 81, 57 1114 3 1171 4 s1 9 4y, 4 1 4y, 5 2 5 84 3 6%
'1161% 1647§ 58 1118 41, 1191 15 7% | o 5 3% 1 5y 0 2 5 el
1“11% 184 18 7Y, 59 12 2 5% 1212 6 7 1 51, | 36 1 6% 61 2 6 86 3 61
B % 205 0 7 60 12 6 7 123217 6% |9 ¢ 37 16y 62 2 6y, 8 31
12252‘/, 226 0 61, 61 1210 81, 1253 8 6 13 81, 38 1 63 63 2 7 88 3 1%
i 21: 3, 24611 6 62 1214 9% 121310 5% | 4 7 bl bl S e T i Fiisr £
" i 5 287 2 5y, 63 12 18 103, 1294 10 5 15 1Y, 0 1 73, 65 2 8 90 3 8y,
63 6% 28713 5 64 13 3 01y 1315 1 4% |16 8 4 1 8y 66 2 81 91 39
T 7% 308 4 41 65 13 7 11, 133512 4 17 814 2 1 8y, 67 2 9 2 3 uy
|7,59 328 15 4 66 13 11 2% 1356 3 31 |18 9 3 1 9y 68 2 9y, 93 3 9y
B g 9101, 349 ¢ 31, 67 1315 4 1376 14 3 19 91, 4 1 93, 6 210 94 3 10y,
s '13 13, 369 17 3 68 13 19 51, 1397 5 2% |20 9%, 45 110y, 70 210y, 95 3 10%
% 41‘ 1 390 8 23, 69 14 3 63 141716 2 21 10y, 46 110, 7 2n 96 3 11y
4, 2 2y 41019 2y 70 14 7 8 1438 7 1y |22 1oy a1y, 2 211y, 97 3 L,
B w0 1y, ;oD 9olssns 1 B8 My 48 1hy T8 300 98 4 0y
B w2 1y 72 1415105 1479 9 oy |24 1% 4 2 0y 74 3 0y 09 4 0%
B 210 05, 731500 0000 | 1Oy 80 %oy - 73
55y % 43 3 oy 74 15 4 1y, 1520 10 11%
% Y 51313 113, 75 15 8 23 1541 111 —
1§ }?:" B .4 11y T6- 4518 417 CARATHID Y TABLE OF DAYS FOR COMPUTING INTEREST.
B g %4 554 15 109, 77 1516 5% 1582 3 10
4 § 19 % 515 6 103 78 16 0 6Y% 1602 14 9% | 7o Rind the Number of Days from any Day of any one Month
W og 3 2. 595 17 93/ 79 16 4 8 1623 5 9 to the same Day of any other Month.
Ny :’,’ 616 8 9y 80 16 8 91, 1643 18 8
R g A 636 19 83, 81 16 12 101, 1664 7 8 ! LAY 3 e el e Tt Ot s rpater
!anll;‘_’“ 657 10 81, 82 16 15 113, 1684 18 1% From: 8 Sitme g g B B Ee gk i
Wiy (4 618 1 7y 88 17 1 11 1705 9 7 ToJan . . . 365 334 306 275 245 214 184 153 122 92 61 31
W1 5 lg"‘ 689 12 71 84 17 5 21 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
N 5 719 3 63, 85 17 9 3% 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 %
s Uy 739 14 ey, 86 1713 6 1767 2 6% April 90 59 31 365 335 304 274 243 212 182 151 121
W 9% 760 5 59, 87 1717 6% 178713 & May . 120 89 61 30 365 334 304 273 242 212 181 151
g 0 g 780 16 51, 88 18 1 7%, 1808 4 414 June . 151 120 92 61 31 365 335 304 273 243 212 132
Wy, % 801 7 4 80 18 5 9 182815 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212
iy o Y% 82118 4y, 90 18 9 101, 1849 6 31, Aug . 212 181 153 122 92 61 3i 365 334 304 273 ».3
Qg 19 6 842 9 3, 91 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
L} 8 1g % 863 0 31, 92 1818 1 1890 8 2% Oct . 273 242 214 183 153 122 92 61 30 365 334 304
oy 8% 88311 o 93 19 2 21, 1910 19 2y Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
¥ ) 411;% M4 2 21 94 19 6 31, 1931 10 13, Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
t: ¥y 0:2 L1 1y, 9% 19 10 5 1952 1 1% N.B.—In leap year, if the last day of February comes be-
M 913 13, 94? 4 1y 96 19 14 61, 1972 12 03, | tween, add one day to the number in the table.
% Sk 965 15 03, 97 1918 Ty 1993 3 01
ml“ 1By 986 6 oy 98 20 2 9 2013 13 113 EXAMPLE:—How many days from May 10th to Sept. 13th?
o 4 51/‘ 1006 16 118 99 20 6 101, 2034 4 113 | I'rom the above table we get 123; add 3 for difference between
% lo27 7 113 100 20 10 111, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
In;
ﬂ.ml
ﬁl"11. p:; but the forward market is THE ONLY CAPITAL MARKET. borne in mind that in this respect Lon-
'ellers W carbolic acid is less firm,

Lo s, 2 more disposition to meet
a8 fo

L L [
Crg,

h“?&r L Owj
! :
ard delivery; erys-
1} ’
are €asier
s
&ekene
" fin

f > and liquid is quiet.
Bt&ad}’, though enquiry has
SOmewhyt,

g m ¢, >

fve . for near geiiy

t 4

Seoy

Pitch continues

ead ery, but for de-

OMe makers are disposed
ia :2::9.711 vn}uns. Sulphate
O fopy, AMs quiet, and reduced
s, ard d(‘li\'('r)' do not induce
u‘“nd &gaissvy alkalies have a steady
i ot ey fontracts, but new busi-

vy,

Although the issues of new capital in
London so far in the current year have
not been eagerly subseribed for by in-
vestors, and consequently, been
taken largely by underwriters, the to-
tal amount, says the London Statist, is
quite satisfactory. Indeed, it is appar-
ent that at the present moment London
i3 the only free market for eapital. and
ite reputation will be greatly enhanced
by the calm manner in which it has ta-
ken the situation in the Balkans, and
has provided eapital to everyone that
could give good security and could offer
adequate rates of interest. It should be

have,

don is ‘only living up to the character
it has always enjoyed.

[n February the mnew issues have
reached a total of £20,000,000, in com-
parison with £23,000,000 in  February
last vear and £14.000,000 in 1911. Of

the new issnes during the past month,
mearlv £7,000.000 was for railways, £3,.-
500 00) for Governments, and the re-
mainder mainly for industrial undertak-
ings. The issues include £1.000,000 of
new capital for the Bank of Australasia.
Havine regard fo the great expansion 'n
banking business in recent years, con-
siderable issues of new capital for banks,




454

THE CANADIAN JOURNAL OF COMMERCE.

Montreal, Friday, Mar

WHOLESALE PRICES CURRENT.

e ——

Name of Article. Wholesale.

\

(]

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. --
Aloes, Cape .o vo oo oe oo oo °°
Alum .. .o oo =
Borax, xtls.
Brom. Potass ..
Camphor, Ref. Rings ..
Camphor, Ref. oz ck.
Citric Acid.. ..
Citrate Mng:eau. 1D, eeiyse
Cocaine Hyd. 0Z. <. <o o=
Copperas, per 100 1bs. .. o=
Cream Tartar .. «. oo oo ¢
Ep;::a Salts
Gl NE .o ss oo os oo oo
Gum Arabie, per 1b. <. <o
Insect Powder, 1b. .. .. oo
[nsect Powder, per keg. 1b.
lenﬂgﬂ. 1b.es o
Mo Bekee
Oiln;’eppermint, 1D, < 33 i
-0il, Lemon .. os os _ae
ium
g‘x'alie Acid .. ..
Potash Bichromate .
Potash, Iodide .. --

8=32E5S ©

COOWOORVNNACO HOOHODOWOOOOOOHOSD «»

ERBIRES288R8s SARIASRER

SEREN3

=4
=]
=]
=

—

8 o Luy

s os e e

COOCOCIWNOOE QOO~OPOOOCOOOI~eO W

SSSSRISTHSRY L SRSHBH

Quinine .. .. oo oo .
Strychnine .. <. .- Yo % s0g
Tartaric Acld .. oo oo e e owe 000t
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b. 200
T i 7 il Al 24 \
Licorice Pellets, case .. .. -: 2 00
eicc‘::lce Lozenges, 1 and 5 1b. cans. 150
HEAVY CHEMICALS-
Bleaching Powder .. .. oo s oo o 150 240
Blue Vitriol .. o oo oo oo oo oo = ggg ggg
Brimstone .. e es oo oo s oes 0t e 4
Caustic s s e e e o
Sodi. AL s o wen sauve wal mei ool or L1 50 .7.50
Soda Bicarb. .o e eo oo s e ee cc 175 220
Sal. BSO8R oo oo sodlsagasfosyaf i 2%y 0180 40:84
Sal. Soda Concentrated .. .. .. == 150 200
DYESTUFFS—
: e mees 027 08
o eapad 0 0%
Chip Logwood .. sl enies LLTIBT 2 60
[ndigo (Bengal) .. oo oo oo oo o0 150 176
indigo (Madras) .. .. ki, 10LT0R1 o0
Gambier .. .. o oo o .« 000 006
Madder .. . se oo v s . 009 1g0
SUMAC .o oo se oo oo oo o0 = . 080 09
Tin Crystals .. .. oo oo oo oo o 030 053
FISH— E
New Haddies, boxes, per b5 tes. 4“0, 0610 07
cape bretomﬁrriug o B o B = g 88 ggg
brador Herrings .. .. .« o oo o*
Il::bmdor Herrings, balf bris. ... .. 000 32

sackerel, No. 2 per brl... .. .. - 16 00
Green Cod, No. 1 «o we vv oo oe 10 00

ireen Cod, large <. .. «o oo oo oo 10 CO i1 09
t‘v"xr:c: ;u-x..umlguul. --------------- 0 00 00 00
Green C SMALl o0 oo o es ee e 000
Salmon, brls.,b ll;‘ab. No. 1 .o oo oo oggo
Salmon, T Go  seten SalkadCae 0
Sb:}mon: British Columbia, bris. .... 00 00
Salmon, British Columbia, half brls. 6 00
Boneless Fish .. es s e oo se 005 905
Boneless Cod .. . sol detbe live 15010010 08
Skinless Cod, case .. os ool ve Ssi. 0100 6 KO
Herring, DOXe8 .. .. «o av oo er o0 000 0138
FLOUR— PEL
“hoi sjpring Wheat Patents .. .. 0
e o o3 - dlie. SO0
Manitoba Strong Bakers .. .. .. .. 000 430
Winter Wheat Patents. .. .. .. = 000 525
Straight Roller .. .o «o o oo vo oo 485 490
Straight Dags .. «o oo oo oo oo oo oo 23 240
EXTRS oo oo oo oo oo oo oo oo oo oo 175 190
Rolled Oats. <. oo oo oo oo oo = 0 00 .505
Cornmeal, brl. .. .o «o oo oo se 000 375
Bran, in bags .. .. o se e+ +o e 00 00.20 00
Shorts, in bags . ve we es. 0000 22 00
Mouillie .. .. .. ee e ss 3500 36 00
Mixed Grades .. .. .o «o <+ «= += 3000 83 00
FARM PRODUCTS—
Butter—

Choicest CTeamiery .. «. «s «o s+ oo 0 294 0 30
Choicest Creamery, seconds .. .. .. 000 000
Choicest Eastern Townships Creamery 0 00 0 00
Bastern Townships Creamery, Sec’ds. 000 0 00
Current Kecelpls, ..o oaee  covie saaees 000 000
R o v e mesa wp. e el (IEERELGET

PREESHE S0 s e wneaas spiiny  Lolaleiniogenis gz)‘ 824
Fresh August DRIy .. .. oo oo oo oo 00 000
Fine Creamupey ©T . - 5P U 28 0284
New Milk Creamery .. .. 000 000
Chofcest Prints,. ... ooovoveermnesanes v00 000
Finest New Creamery .. .. - «+ ¢« 000 000
Creamery, Seconds .. .. s« s« +o s« 000 000
Townships D&iry .. .. «o oo oo oo 000 000
Western D@iry .. .. oo oo oo oo oo gggggg
Manitoba Dairy e

Frosh Ralls .. .. .o oo so o0 4o oo

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one gide with shelter for Boats abovs and below

tae Falls. Also one island adjoining. Area in all,
about 4} acres. = )
Apply to—
P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.
both in this and other countries, are

likely to be made.

Total issues for the first two months
of the year are £66,086,289. as compared
with £47,192,681 in the same pericd of

1912. The distribution of the new is-
sues in February this year and last was:
1913 . 1912.

United Kingdom £2,893270 £5,734.515

India. 108.750 3,500
British poss'ns.. 4.681,436 2,298,592
Foreign . 12,301.542  14.407,912

Total Wl £19,984,998 - £23,144,519

PER CAPITA WHEAT CONSUMPTION
IN VARIOUS COUNTRIES.

The consumption of wheat has been
estimated for various countries, with
results as given in the accompany'ng
tabulation. Per capita consumption of
wheat in various countries, past decade
(seed excluded and flour reduced to
wheat equivalent):

Canada .. .. 9.5
BelgEms -0 s v, R abr. s 8.3
BEADCE - e v o o Sa. 7.9
Spain T 6.1
United Kingdo 6.0
Switzerland .. 6.0
ANSTEANE. ¢ oo e b o i b.5
LRIV S50 e o 5.4
United States .. 5.3
Uruguay 5.3
Argenting. .. ... ss 5.2
BRIGAAR ot =i 5 3o, i 5.0
Austria-Hungary . .. .. 4.3
Netherlands: ... .conisip0e 4.2
Roumania. . 4.0
Vermayle 0 oo s 3.5
Chile, s 3.4
Germany 3.2
T R S T 200
BTG e e Ty e 2.5
Sweden .. 2.5
Egypt 2.5
Portugal. 1.8
British India .8
IVEORTO0, - onofision s gaRE Al .8

i b B

Japan .. "
—Crop Reporter.

=

98, 1018,

WHOLKSALE PRICES CURRENT: |

Name of Artiele.

Cheese—~

Fodder .. .. «c oo oo so oo
New Make .. oo oo oo oo
bincst Seatember. ... vovoe conassinn
Finest October, ... ..... N
Finest Western .. .. .. ..
Finest Western, white.. ..
Finest Western, coloured ..
‘Jowuships.......
Qnebec’s .
Eastern

ee se s

Egge—

Strictly Fresh .. .. ..
Stock, No. 1 .. .. <6 oe
New Laid, No. 1 .. ..
New Laid, No. 2 .. ..
Selected .o oo oo a.
Srrwgnt Receipts

No. 1 stock
INOYZ ok .. 15 B 7383
No. 1 Cold Storage Stock ...

Ne. 1 Candled
No. 2 Candled

et s om

Sundries—
Potatoes, per b:
Honey, White Clover, comb .
Honey, white extracted ..

Beans—
IPEIME . 2iteei s’ oot ol
Best hand-picked .. .. .. .. .-

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bogs, 100 Ibs. .. .. o0 o0 e
Ex. Ground, in barrels .. .. .-
Ex. Giound, in boxes .. .. .. o«
Powdered, in barrels .. .. .o oo
Powdered, in boxes .. .. ..
Paris Lumps, i boxes 100 108, . ...

Paris Lumps, in boxes 50 1bs, .. ..--*

Unbranded Yellows.
Mol . b

L

, 1IN P
Molasses, in barrels .. ,.
hgolasses. in half barrels .
Evaporated Apples .. .. .. ..

Raisi

Loose Musc .. .
Layers, Londen. .. .. ..

Oon. ‘Clusters.d s o oni @
Extra, Desert .. .o osiies o0
Royal Buckingbam .. .. ..
Valencia, Selected .. .. ..
Valencia, Layers .. .. .. ..
Owmante e .. .o i
FRAIALERB . ool o e comblines Bodlald
o e e ol el R
NOGRIRAS /1 oo e A, B3
Prunes, California .. .. ..
Prunes, French .. .. .. oo oo o°
Figs, in DRES oo co oovo oo soilte
Figs, new layers .. .. <. oo o+ **
Bosnia Prunes .. ..

e es se

e we

» Riee—

Standard B. .. ..
aGrade Ci7i. os oo
Patna, per 100 lbs. .. ..
Pot Barley, bag 98 lbg .. .
Pearl Barley, per 1b, .. ..
lapioca, pearl, per Ib. .. .«
FeER TAPIOCH" .0 o' ¥oe oo 'sr o8
Corn, 2 1lb. iins ..
Feau;"3 1b. ting .. %L .. oo e
Salmon, 4 dozen case ..
Tomatoes, per dozen cans ..
String beans

HT A _ew Seckh ceB) B

Salt—

Windsor 1 ib. bags gross .. -**
Windsor 8 lb. 100 bags in brl -«
Windsor 5 lb. 60 bags .. .. =« °*
Windsor 7 Ib; 42 bags .. .. s+ **
Windsor 200 1b. .. .. .. «s o> **
Coarse delivered Montreal 1 Dbag
Coarse delivered Montreal 5 bag®
Butier dalt, bag, 200 Ibs. «. °*
Butter, Salt, brls., 280 1bs. .. **
Cheese Salt, bags 200 1lbs.
Cheese Salt, bris., 280 lbs. .. -*

Coffees—

Seal brand, 2 lb. cans .. .+ **

Do. 1 1b. cans .. ..
Old Government—Java..
Pure Mocho .. .. .. ..
Pure Maracaibo .. .. .. .-
Pure Jamaica
Pure Santos .. .. ..
Fancy Rie .. .. co o0 o0 00
Pure Rie ..

e ve oo e b 0

\Vllolesale‘
L

o
01408

g 12201
000 9%
005091
0000"1
o000 B
ggg,uﬂ
o0

ok o
. 038 ow
ow°w

% 00000
. 0000?”
PO
- 08 oW
o0 b
o So ol
o6l

o o

0 1140
970

v S 8
i

o 15
. ﬂw
ok g 00
o ¢ 8
3 L0
oo 5%
530
4

T o0t
ot 334"2{
oo Uy
. 1080 ou
oy o!io
g 10
et
e ow’ﬁ
. 000 ‘45
- 9%
i

00 0
oniod
000 Opg
o008 95
o ooﬂo(ﬁ
. oggzu
g8 00
005 85

ce 003 o‘l”
2 g o
' ot

- 18l
3 4“‘3‘
P
goia“m

006t Ogn)
oo Y%
18 30
Jgfﬂ
1o 1?

o
T
o
e
R o 0
i 1 8
X ag
o
]
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- ]
A 1
s o
i3 1
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. o6
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- WHOLESALE PRICES CURRENT.

teel, smaller size

1

-3
2
&

£;

=
;“tglméhlw lbs, o ety
ey
Ty

o Sl 10 . L
T
OW Tooty ** ‘e e oo
l. e e .. ..
i Gy
IU \_n“) 14 x
l‘:& 14 .i" e e ee @
whu 28 e % 2o ee es e
Llun IU’ "' 2% e se ee ve
R t ﬁ"‘,lmn e s ve o8
l'::' u.:."'l: e o e e
leggtige EUge, "cqu0 heets .. ..
&? .l:l" A m "0?. R
R 0 e,
hb.'lh;-' 50 ;"“" e oo
‘ 100 Tbe, per eent..

¥7##
Name of Article. Wholesale.
\ L
Teag—
” $C $ec
I:: g"‘"ﬂ. common .. .. .. oo 018 0325
Iy, 8008, best grade. .. .. .. 0382 030
. . .02 08
l' e anis 51911000345
B R - v eslies sqved 1 9:2208D
B . o e aaeny 9 32,0.85
HARDW ARE
h,m Bl e oa 10
R 0
u‘.g‘:‘ﬁ. Straits, perple; TG, g%
Copper, 0% DT Ib. .. .. o0 o e 0 49
i Ngot, per lb. .. .. .. «c O 18 0121
Cut
Nl Schedule—
e, per
€8 .. .. .. oo oo 1300 Base
&;}“::’ 60d and 70d, Nails .. ..
ol | and above 30d .. .. ..
Mo, g .. .. .... ... 10 093
EBENEELS o coieer st ae 30 074
B T e s Fos oo 'ee, 20 0%
BB e o deine 10 064
s %4 66
516 inch.. .. .. .. ¥4 70
;Hm:-h B 14 00°
M“hh N-u BORH G, e s 18 65
0?. PANEY 0% 2% ‘oo 1o 8 45
’:l B e os sh 346
ﬁ" Bl vi 0w wa W8 86
R e L.l i 35
78 and 1 inch .. .. 132
‘-E. !t‘pl--
Srigy,. ox, 3
3 m'w'"u? ra TS B 2 85
B o T 265
B b,
L]
' do,, ‘g ©Qual gauge 28 .. 440 465
A, B gauge .. .. .. .. 420 445
lp.. Shoeg— b
.l:f 1 ::: rger ,, 890
e M A |
BREE 20 e, U T T 216
Ay, Sbeet gt O 1t x'2ug fi, 18 o 240
Ay Sheet wteh 6 ft. x 336 ft., 20 240
A, fheer geoeh 6 1. x 234 fr., 2 2 4
‘Q.MHMI’G“' x 2% ft., 24 246
Bogj ey gioch O fr. x 3y fe, 38 5 250
Sojjr Nat..,""" 6 ft. x 21 fr., 88 2 70
Usgy" Platey T8 3 inen .. .. 12 60,
.'m"m. buse 't 318 fneil L .2 50
gu.n.d].n n, and larger =i 2 30
‘“Banq sl to 6 in., 30c; over y X

12125 {ibase

8 558
9 058
5 2H
6 50
0 20

0 00

*s oo es ee 7iC per lb

less 16 p,.c.

THE

London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish ,

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

sail, and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

| e S R
RAILROAD EARNINGS.

Railroad gross earnings cont.aiue to
mamtain satisfactory improvement Over
a year ago, the total of ali Umted States
roads so far reporting to Dun’s Rev.ew
for the first two weeks of March aggre-
gating $13,409,888, an increase ofiy Tua
per cent as compared with the earnngs
of the same rouads for the correspunding
period in 1912.  Aumosl every system
from which retuins have been re.eived
reports more or less increase, and in sevs
eral instances 1oads that for the first
week of the month showed loss now
which indicates better con”
railroad business than have
distriets for the
in the following
gross carnings of all
United States roads reporting to date
for the first two weeks of March and the
gain as compared with the earnings of
the roads for the corresponding
period a year ago; also for the roads
that reported for the two  preceding
months, together with the percentages

of gains over last year:—

make gains,
ditions for
pl'c\‘zlil‘('d in certain
past several weeks.

table are given the

saume

WHOLESALE PRICES CURRENT.

Name of Article. W holesale.

Zine—

Spelter, per 100 1b8. .o oo oo oo oo
Sheet ZiDC .. .o co oo oo o0 oo oo

Black Sheet lron, per 100 lbs.—
t0 12 BAUGE .. .o or oo oo

to 16 gauge ..

to 20 gauge ..
10 24 GAULE .. oo oo oo
BAUEE .o e oo oo o oo s
BAULE .. oo eo oo oo oa ss ee o

Wire—

Plain Galvanized, No. 4.. .. .. 80
do do No. Bec oo 'es 2 80
do do No. 6, 7, 8, 2%
do do No. 9.. 225
do do No. 10. 2 8C
do do No. 11. . 2 85
do do No. 12, 2 40
do do No. 18 2 56
do do No. M. 316
do do No. 16 0 00
do do No. 16, .. o0 oo oo 2 25

Barbed Wire, Montreal. .. .. <« o 2 87,

Spring Wire, per 100, 1.25 .. .. .. 2 80i
Net extra—

Iron and Steel Wire, plain, 6to9 .. 230 base

ROPE—
Sisal, DASE .. .. <s oo oo so oo oo

do 7-16 and UP .. ee e e se oo
L R R I T T T s

do 816 .. . oo oe se es os ws
M;nilla. 7-16 and larger .. .. .. -

0 e se ve se se es s e s
do 3% to 5-16 .. .. singl
Lath yarn .. .. . Sie0 10

double0 194

WIRE NAILS—

2d EXITR .. e oo oo oo oo s we oo ]
2d f EXIFR «c os so oo oo se ss oo 0
B8d EXLTR v ee el vs lse welbe se e
4d and 5d extra .. .o oo oo oo v o
6d and 7d extr® .. «s oo se oo <o 0 00
8d and 9d extra .. e oo oo oo oo 0 00
10d and 12d extra .. .. e oo os oo 0 00
16d and 20d eXtra .. <. «2 o oo oo "0 00
20d and 60d eXIFR .. «v oo oo oo oo "0 08
Bage .. .« o oo s+ se es se os se 240 Bane
BUILDING PAPER—
Dry Sheeting, roll .. <. o oo oo oo
Tarred Sheeting, roll .. .. .. oo g;;
HIDES—
Monlreai Green Lides—
Montreal, No. 1 .. ¢ ¢ oo oo
Nontreat. Nol' # K e
Montreal, No. 8 .. we w0 wo <o o= 000 g‘}g‘
Tanners pay $1 exira for sorled cur- i
ed and 1nspected .. .. s e e
sheepskins .. oL (g e, 4
Gl ol Sl e e s R s g
spring Lambsking.. .. .. . .. :.
Lambsking .. .. .. <0 o0 a0 e e ?gg g
Calfsking, No. 1 .. . «o o «o e« 000 .
o Ther-mur o, Sedn sy ot ON e
tHorse HideR 2 o3 oal ke 5o wen op weah QUODAY .
Tallow rendered 0 06 f)?)?sg
LEATHER-—
No. ) B. A. Sole .. .. ..
No. 2 B. A. Sole .. .. .. ?)gg 829.
slaughter, No. 1 <o «o o0 o 027 028
Light, medium and heavy .. 031 027
Light, No. 2 .. .. .. .- 026 027
Harness «. <. s« s oo oo 030 034
Upper, heavy .. o« es oo -o 038 040
Upper, light .. <. o o 038 040
Grained Upper.. .. e« <« 038 U 46
Scoteh Grain .. oo oo oo es oo 036 038
Kip Skins, Krench .. <. oo o0 e 066 070
English .. .. oo oo oo on oo oo 050 066
Canada Kid .. «c oo oo oo oo <o 050 060
Hemlock Calf .. .o oo o2 oo 20 ss 0756 080
Hemlock, light .. <o <o oo o 000 000
French Calf .. .. oo oo o0 co oe o0 138 162
SPHESL ..o veneenraeisziates . 024 026
Splits, light and medivm .. 000 000
Splits, heavy .. .« oo 00) 000
Splits, small .. .. . . 000 0
Leather Board, Canada « seose 006 0 00
Enamelled Cow, per ft. .. «. .« s« 016 0 }0
Pebble’ Grain, oo Lee se , oeiyon SpnteauNg Ty 018
Glove Grain .. e o oo ve oo oo oo 0']13 °1g
BOX CAlf oo o oo o3 so oo oo o= so 018 0
Brush (Cow) Kid .. Ve o0
BRft T8 SR e sy bomian R GRTBRGEIR
Russetts, light .. .. .. <o o« <= 050 05
Russetts, heavy e v 5
Russetts, No. 2 .. .o vo oo o eo =o 020 935
Russets’ Saddlers’, doxen.. .. .. .« 800 9 28
T Feench ORI o ne oe me ov ee 8700 000
English Oak, 1b. .. .. «o 0o oc <« 084 000
Dongola, exXtra .. .. . «+ s+« <= ++ 038 0 89
Dongola, No. 1 .. .« se oo oo eo 020 042
Dougola,, ordinary .. .. .« .. +« 010 03
DGIared, POVRINY -+ s weihasisrs o 8 155 18
Coloured Csf .. .+, ++ st =0 =« 9o 017 017
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

4 inch Pine (Face Measure) .. .. .o
8 inch Spruce (Board Measure) .. .«
1 lach Pine (Board Measure) .. ..
1 Inch Spruce. (Board Measure) .. ..
1 Inch Spruce (T. and G.) .o oo os
1 Inch Pine (T. and G.) .. +c oo
2x3, 8x3, and 3x4 Spruce (B.M.) ..
2x3, 3x3, and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.) .. .. ..
1% Spruce, Klooring (B.M.) .. .. ..
Lyg Spruce (1. and G.) .o oc oo oo
1 i . e) o4 ee se se oe
1 Pine (L. and G.), (V.I.B.) .. ..
Laths (per 1,000)

+ e+ se se ee e

MATCHES—

lelegraph, case .. .. .. e oo
lelephione, case .. .. ..
Liger, case .. .. .
King Edward ., .

do., 500’8 .. ..
Little Comet

e ss s ss se wu ee

OLLS—

Cod 0Oil .. .
B. R. Pale Seal .. «c o oo o0 oa oo
SUrAW Seal .. v ec se oo es e e
Cod Liver Oil, Nfid. . ¢ oo oo oo
Uod Liver OUil, Norwegian ,. .. ..
Cod Liver Uil, Norway Procem .. ..
Castor Oil .. +o o0 co oo oo oo oo
Castor Oil, Darrels .. .¢ <o oo oo oo
Lard Oil .. «c oo oo oo oo eo oo oo
Linseed, T&W .. +c o0 o0 o 5o 0o oo
Linseed, boiled .. .. .. so oo oo oo
Ulive, PUre .. e¢¢ oo oo oo oo se se
Olive, extra, ql., per case .. .. «-
Turpentine, Nett .. .. .. oo oo oo
Wood Alcohol, per gallon .. .. ..

« s% ss s ss ses se o

PETROLEUM—

Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. ..
Benzine, per gal.
Gasoline, per gal. .. «c oo oo oo oo

GLASS—

First break, 50 feet .. .. o0 ‘ec oo
decond Break, 100 feet .
First Break, 100 feet ..
Second Break, 100 feet ..
Third Break .. «« <o oo oo o5 oo oo
Fourth Break .. .. «c o0 oo oo o0

PAINTS, &e.— .

Lead, pure, 50 to 100 lbs. kegs .. ..
Do, Ho. 1 cc oo oo s o6 oo oo oo
Do. No. 8 . co oo oo oo oo oo oo
Do. No. 8 v cc oo oo oo oo oo oo

Pure Mixed, gal. .. <. o oo oo o0

White lesd, dry <. s o o5 o5 o3 o

I0BE 5o oo os oo is o6 o e

Venetian Red, Knglish .. .. .. ..

Yellow Uchre, krench .. .. .. ..

Whiting, ordinary .. .. .. .. oc oo

Whiting, Guilders’ .. .. .. .o o

Whiting, Paris Gilders’ .. .. .. ..

English Cement, cask .. .. .o o

Belgian Cement .. .. .. o¢ ou o

German Cement .. .. oo o0 oo oo

United States Cement .. .. .. ..

Fire Bricks, 1,000 ..

Fire Clay, Ib. pkgs .. <. <o ..

Rosin 280 1bs., groms.. .. uo oo oo

Gl

Domestic Broken Sheet .. .. .. ..
French Casks .. <o oo o0 oo oo oo
Frenoh, Darrels .. oo oo oo ou o9 wé
A--lunmwnh. Daerels. vorvs i e
Goopers’ Glue .. .. .o 0 oo on ..
Brunswick Greem .. .. .. .. .. ..

Imperial Greea se 4o oo

i

¥e. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal
Brown Japan .. .. .. e ue oo oo
o L Sy T
hmg::lllm. ) o B
ac, kewe Toa au an
PR T e
W pkge .. .. .. ..

f i

&
o
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8888888 8888888 ¢
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SYNOPSIS OF CANADIAN NORTH-

WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applieant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son. daughter. brother o
sister of an intending homesteader.

DUTIES:—(1) At least mix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (S0}
acres in extent. in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intendine to per-
form his residence duties in accordance
with th ahove while livine with naronte
or on farming land owned by himeelf
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT

Name of Article.

Paris Green, f.o.b. Montreal—

Bris. 600 1bs. .. <. «c oo
100 Ib. lots Drums, 50 lbs
100 1b, lots Pkgs., 1 lb..
100 1b. lots Tims, 1 lb. .. .
Arsenic, kegs (300 1bs.) .. ..

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. ..
Buenos AYres .. .. oo oo oo
Natal, greasy .. .. e¢ ov oo
Cape, BrefsY <. oo oo oo oo
Australian, greasy .. .. .. .

WINKES, LIQUORS, ETC.—
Ale—

Engmh qls. ..
English, pts. ..

Perter—

Dublin Stout, qta .. .. .. ..

Dublin Stout, pta. .. .. e0 oo «

Canadian Stout, pta .. .. ..
Lager' Beer, U.S, % s % s
Luger, Canadian .. .. .. .0 o0

Spirits, Canadian—per gal.—
Alcobol, 66, O.P. .. sc e oo
Spirits, 60, O.P. .. <o oo oo
Spirits, 26, U.P.e .. «o o0 oo

Club Rye, U.P. .. .. .. ..
Rye Whiskey, ord., gal. .. ..

Porta—

Tafiagont' o. o' o5 o oo oo
Oportos .. .. ..

Sherries—

Diez Hermanos .. .. .. <o oo
Other Brands .. .. .. .. «-

Clarets—

Med

Per

1913. Cent.

March, 2 weeks . $13,409,888 Gain 7.2
Feb., 2 weeks . 12,134,501 Gain 2.7
Jan,, 2 weeks 15,765,794 Gain 15.3

Gross earnings of all Canadian rail-
roads reporting to date for the first two
weeks of March show an inerease of 7.9
per cent as compared with the earnings
of the same roads for the corresponding
period a year ago.

MONTREAL CITY and DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Capital Stock of this Institution has
been declared and will be payable at its
Head Office in this city. on and after
Tuesday, the 1st April next, to Share-
holders of record at the close of busi-
ness on the 15th March next.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, February 27th, 1913.

T e

Champagnes—
Piper Heidsieck .. .. <o o
Cardinal & Ule .. .o a0 oo oo

Brandies—
Richard, gal. .. ..

e

.o

Montreal, Friday, Mar. 28) 10t
.4—,.—4—/

W holesal®

R IR IR

'
.o

oo o°

.o

..

.e

.
oo - sujines ALY

Richard 20 years flute 12 qts. in €%

Richary, Medecinal .. .. .o oo = *°

Richard V.S.0.P., 12 qts. ..
Richard, V.0., 12 qia .. «-

Scotch Whiskey—

Bullock Lade, G.L. .. .. o«
Kilmarnock .. <. oo oo oo
Usher’'s 0.V.G. .. .. .. o-
DEWATS oo oo oo oo oo oo oo
Mitchells Glenogle, 12 gts. .-

do Special Keserve 12 qis.
do Extra Special, 12 qus..-

do Finest Old Scotch, 12 gt

Irish Whiskey— *

Mitchell Cruiskeen Lawm.. ..
Power's qta. .. .. «o oo o» o*
Jameson's, qts. .. ..
ushmill’s .. .. ..
Burke’s .. .. .. oo oo ve o
Angostura Bitters, per 2 dos

*s oo o*

.o

coo coo
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE

Write us for Prices and Termas.
We can Interest You.

Foley & Williams Mig.co

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
g@- ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to

Chicago Tllinois,

Canaa:
n&dm —_— —— ey e

n | \ . 3
WPﬂme&—btocks and Bonds.— Montreal Quotations March 261913, . SECURITIES. London

March 15
3 No. Last h Amount Canada British Columbia (llos'g Price
Name of Company. <hares | Dividend NE v’:t:xe. paid per [ quotauons e s 4

\ per year. Share per ¢t 1017, 4% DG oo oo oo oo v oo

Britig, , wil, T T

Ciaggy ymerlcan Fire and Marine ..| 19080 |8i—¢mon | &0 | i G S O Tt Tt

S R O O 4—6 mos. 4 400 I g cban i o 10

Wegtereration Life .. "2, ", 70, L 11| 10,000 8.0, 100 o g", 2% p.c. loam, 1947 .. . 71 78

Assurance A 25.000 | 5—6 mo 40 )
e e o oo cies - 5. W %0
Co. of North America ...| 13872 | 2—3 mos. 50 50 160 e T e Y
: Shares RAILWAY & OTHER STOCKS
BRyp - i S T S N T
1 |

D coRiicN \ 100 Atlantic & Nt. West § p.c. gus. |

“Qtltions OREIGN INSURANCE COMPANIES.— 18t "M." BondB.. oo we oo es eel 109 | 111

on the London Market. Market value per pound. March. 151918 i B\:l?lobsf ;Iﬁ}‘.eb%:;:n..g%? ?l.“:: 1%,\ 1%‘

Can. Northern, 4 P.C. .. o+ o] 95| 46

Sy Canadian Pacifie, $100.. «o oo oo | 239 | 200

Divideng IR Bo. ;’) p.C. golx)ldsnt&:k" oel b TOL 103

o sh ] ; e 0. p.c. deb. e se ee 99§ 100,

40,0, i 8w Glosiiix Erices Do. 4 p.c. pref. stock .. «« o« 5:5‘ 95*

) 128, per g} Algoma 5 p.c. bonds .. .. .. .o 109 | 111
00 " sh, T L AR P e e 215 114 12 Grand Trunk, Georgian Bay, &e.
) « Per sh : Sery T O SRR
lw,\m e . Do. (NeW) e se s oo oo oo oo 1 1 154 14 . | 100 Grand Trunk of Cag. oord. stock

X s - " Bt 100 2nd equip. mg. bds. PG e
Zﬂalm litg Atlas Hive: IR & Bt ab o' ok 910 & 248 64 74 100 1st pref. stock, 5 P.C. e -

LT British Law Fire, Life . «c . <. 10 1 B4 4 100 2nd pref. Stock.. .. ee ee oo
g, 8 3 s e 100 3rd pref. 8tocK.. . oo oo oo
10’000 1 Commercial Union .. oo «¢ oo oo 10 i | 214 2} 100 5 p.c. perp. geg. stoct.. S
A B 2 P AL § : 100 4 p.c. perp. deb. stock.. .. .-

mm % Employers’ Liability .. .. .. .. 10 2 13 14 100 Great wes'aems!h“i?t’ﬁ péc' F

» Equity & LAW e oo oo os oo os ) 27 .~ 100 M. of Canada Stg. ., b p.c.

() 12% .q g " o : ik e 100 Montreal & Champlain § i).c. 1st
00 10 Gen. Accident, Fire & Life .. .. ] 1% 2 23 mtg. bonds .. .o eo oo o8 oo
%0,% General Lif o X 100 Quebec Cent., 5 p.c. 1st inc. bds.

5 1 Seneral Life .. oo oo o we oo se - 100 5 % 8% T. G. & B., 4 p.c. bds., 1st-mtg.

009 GERLAIRN 1ads At st oant an el lael e e 10 5 94 104 100 Well., Grey & Bruce, 7 p.c. bds.

1 16 2.3 18t MOTLE.. o oo oo oo e o0
m'W) 68 6g Indempity Mar. .. .o oooooeoe 188 8y 9t | 100 st. Law. & Ott. 4 p.c. bonds ..
%’W) Persh. * [aw, Union & Rogk. .. <o .. -« 10 128 64 74 : Municipal Loans.

" “ = .

%W) e egal INSUrance .. .. .. «» o» = 5 1 i 1 100 City of Lon., Ont., 1st pri. 5 p.c.

B0 1 bersh, [Legal & General Life .. .. .. - 50 8 214 24 100 City of Montreal, stg., 5 p.c. .-
Va0 , 100 Gty of Ottawa, red, 1913, 4% p.c.
g 2 Liverpool, London & Globe. .. .. 10 224 23% 100 City of Quebec, 3 P.C., JOB7 >l

4 redeem. 1928, 4 P.C. .. - oo
%o: - e AR SN (A P I 50 51 100 City of Toronto, 4 p.c. 192223

i Lond & L ire Fire. .. .. 5 31 3l p.c., 1 o AR
Mm 5 mdon Lancashire Fire 25 2% 30% ) B e en. con. deb.. 151920

g 05, London and Lancashire Life .. .. 5 1 2y s 4 p.c. stg. bonds.. .. .. ge -t
B0y 6 ot Marine .. .. . ws ee R T 873 38 100 Gity of Winnipeg deb.1914, § p.c.

::’““0 ™ ST R INR M Eobt, ta v st 1 2 10R 2 3 34 Miscellaneous Companies.
ber ”

00 10 sh. North British & Mercantile .. .. 26 6% 39 40 100 Canada COMPANY «c e .o oo o 23 26
4,00 N 7 : 100 Canada North-West Land Co. e |..oooforess
% 30s, Northern e O 10 1 81 83 100 Hudson Bay .. oo se ss es o0 113 12
We,;: % Norodeh - Orlomire: . be coribn 4 98-8 2w 30 sdiid

e Dy PO TGN R O 37 384"

y 1o e s "t ! Bank of England .. . oo se eo oo 237 | 042

g

69 Royal EXC. wolse so oa as oo o St. 100 208 208 London County and Westminster ... 20| 21}
Mg 8 Boval ¥ s TR 28} Lon % British North America ... | 8 80
Uy % oyal Tnsurance .. s es ce eeoee g ; B O Montreal .. «o oo s+ o0 oo [oiioiijersess
Q‘“’“ 1% pe Eont ) Uaton & Nal, SAR s fuy eaty 1 S0TTE % 3-16 s 7-16 | Canadian Bank of Commerce. .. <: L1214 5
T /——/——————
u‘,:z W9y o 0t R A AL SRR 108 13 14 P
5 LA s i s Y % 24 L
! . Yorkshjre Fire & Life oo oo ve we 5 % 103 114
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~ North American Life Assurance (o

‘*SOLID AS THE CONTINENT.”

. American Life/ ;
/7@y  EDWARD GURNEY, -% 191 1 i L. GOLDMAN,
Solid "7« President. ' ALA, O
T e TOLAL CASH INCOME .. .. .. .. .. .. .. $2,295176.98 || ManagingDirec®"
Continent - o i TOTAL ASSBTS .. .. .. .. . oo .o ... .. 1231510067 || oo
R -y J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 T B L‘;‘r‘;
Vice-Presidents. || pAYMBENTS TO POLICYHOLDERS .. .. .. 988,313.49 segs

HOME OFFICE, - - - TORONTO:

"\ The Prudential ofe, i
P r OVideS WANTED.—Commercial Travellers L

a profitable side-line required bY

the policies and the prestige, the agent, the
personality and the push. The sum total business men; no samples. Addre®
is success.

x 10

in confidence, A.B.C,, P.O0. B
WRITE US ABOUT AN AGENCY.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA. .
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America.
FORREST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J. ’%’

Incorporated as a Stock Company by the State of New Jersey.

i i e ettt
PERPETUAL CALENDAR

1913 FEBRUBRY 1912

Sat SUN Mon Tue Wed Thu Fri

1913 MARCH 1913

Sat SUN Mon Tue Wed Thu Fri

1 2 3 4 5 6 7

8 9 10 11 12 5, 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31
Jan., Mar., May., July, Aug., Oct., Dec,, 31 Days. i ' - April, June, Sept., Nov., 30 D¥*

.
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INSURANCE.

INSURANCE.

HOME OFFICE,

‘The Federal Life Assurance Companv

t'nlls Company issues the most Up-to-date Forms of Con-
tact for Life, Limited Payment Life and Endowment Poli-
cles, free from unnecessary conditions and restrictions. A
®W good openings for live agents in' the Provinee of Quebec.
Apply to C. L. SWEENEY,
Provincial Manager,
' MONTREATL, Quebeec.

Get the
Best .

Do not place your insurance

policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Hamilton,Can.

BRITISH ATERICA Assujange Compaas
HEAD OFFICE — — — — TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; Jumes Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

ASSETS OVER .. .. . « .o .. $2,000,000.00
T.OSSES PAID qINC‘E ORGANIZATION OVER $35,ooo,ooo 00

LIFE INSURANCE CO., Portland, Me.

UNloN MUTUA FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontarfo.

Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

LJ

3ip.c. Interest Tables 3ip.c.

A NEW EDITION of our Popular Book. Quick Ca..lcuh-
tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

t Half Bound $3.00. Post free.
Williamson & Company, Pyhlishers,Toronte.

(————

[ ———

Subscription

Order Form
P ———

—

P. N.
SUBSCRIPTION

THE CANADIAN

Journal of Commerce

FOLEY, Manager.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE,

e e me e me A Sn S NSNS SR A . R R S A

iy U8¢ of this form will ensure s copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, ete.

329 ST. JAMES STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

_for which I agree to pay $3.00 on demand.
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THE CANADIAN JOURNAL OF COMMERCE.

Montreal, Friday, Mar.

The London & Lancashire Life &
General Assurance Association, Lid. |

OFFERS LIBERAL CONTRACTS
_TO CAPABLE FIELD MEN
(zOOD OPPORTUNITIES FOR MEN TO '
BUILD UP A PERMANENT
CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
264 ST. JAMES STREET, MONTREAL. |

Alex. Bissett, MANAGER FOR

Waaterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

“Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,
President. Vice-President.

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Esq.

Canada Branch: Head Office, Montreal.
DIRECTORS :

J. Gardner Thompson Manager.
. W. Binnie, Deputy Manager,

CONFEDERATION LIF

ASSOCIATION
Head Office, Torontd

POLICIES.

GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans:
Paid-up Policy.

Montreal Office:
226-230 St. James Street

M. Chevalier, Esq. J. G. BRUNEAU .. Prov. Maan‘"
T, J. Drummond, Esq, J. P. MACKAY ca.sh“r

A. P. RAYMOND,
Gen. Agent, French Departll““"

Frank Haight, I T. L. Armstrong, Inspector

Manager.

g

RO P EM L

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'T'wo
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from &
height of abouteten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
aerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal.  There are excellent
oating and shelter for yachts and small boats on the pro-
perty.

SR SR iy I

The place was anciently known as
but has been re-named by the owner ‘“Roslevan,
peninsular shape and the ancestral elms growing U

» from
pon it

The mainland portion and one island are no
sale on application to—

P. N. FOLKY,

2
Manager “Journal of Commerce,

Montl‘“l ;

UNCONDITIONAL AOCUMULATION :

28 A ]913»

”
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wpotbiniere £O
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“PROUDFIT”
BINDERS

) ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Uatalogues,
Elue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

| leaf sheets, either hand or TUypewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

ASSURANCE
GCOMPANY'
Incorporated 185

WESTERN

FIRE AND MARINE.

Assets - - = : =
Losses paid sinee organization over $55.00°'

3

o on
Head Office. - TorontO' ot
esid
Hon Geo. A. Cox, President; W. R. Brock, " VieePr o
gecret®

. B. Meikle, General Manager; C. C. Foster

I
MONTREAL BRANCH — — BEARDMORE BUILP
ol
ROBERT BICKERDIKE, - Mana8

Go-

Commercial Union :Assurance

mm"
OF LONDON, ENG. '“750,
Capital Authorized and Fully Subscribed. . #7475 000
CRPISALDRIATD . < ox o vioss- osasme wsaans : 56,195.75
e Funds and Special Trust Funds.. ‘3 57'5(!).‘”0
Total Annual Income, eXCeeds......ourevaroresees®"" 115.0001%
TOtal ASSets eXCO.-ervnrrrnrnarenan 147.6034

Total Fire Losses PAIA. . ceeetveeeisseracrsess 11) 1.2"13” 0y
Deposit with Dominion Government (As at 81 Dec 19
,Commereial U

Head Office Canadian Braneh :";3; 535 sT JAM

e
Applications for Agencies solicited in um'epre“n mﬂ BIM
W. 8. JOPLING, Assistant Mgr.  J. ucenmoi/

—




