
file works.
Incorporated 1896,Established 1863 :

<*•£

Highest Awards At Twelve 
International Expositions.

A. Merchants who wish to keep 

n of the times and have a
’«g mark- re^a^e guide to the lead
‘iktg j '“ts: should subscribe to The Can 
ket hep0Ul °f Commerce. The Mar 
led f0r °r^s 'n the Journal are unequal 
«ess l'0,upi'ehensiveness and correct

XL*4*11-it. p 8 men
e=ript^she<t EVERY FRIDAY.
>at 8 to all parts of Canada, $3.00 a

SWEET
ÇP0RAL

«ftlti

IB'
Mo Merchants or other 

«an afford to do without 
Sub-

\wm

CigarettesAa<irees,

’“*‘<>14* STANDARD,
JOURNAL of COMMERCE, OFTHE

WORLD
Montreal.

’WS)(?Tx Qualities

NIO N
usance society

Distinctive

OF

North Star,Crescent 
and Pearl Batting

nn i ted
«ïre

Insurance Puritysince A.D. 1714)
<"ahad

L|V|or

Brightness
Loftiness« Bra "ch, MONTREAL 

R'SeY, Resident Manager. <To Dead Stock, oily threads nor miser- 
able yellow fillings of short staple Not 

in lowest grades. Three gradee- 
the best for the

w...
^««Ciçg

Branch, WINNIPEG
Branch Manager

the Dominion.

®BUce even
Three prices, and far

thr°ughout ] price.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.

PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of HenOereon’e 
Proceas for Manufacturing Steal.

OFFICE :factory:
32 Humberside Ave., 506 Lumsdee B1É*.

Toronto, Co*.West Toronto.

The Home Life
ÜU'ay & Howard, ftssocjat|0n of Canada

Limited

WOOL.SYDNEY P. HOWARD. 
Vice* President.

Pi
ERASME DOSSIN,

VERV1ER5, (Belgium)Head 
Office . .

Home Life Bldg. TorontoUHfi REAL estate, 
INSURANCE and 
Investment 

. . agents . .
eal> P.Q., 211 Notre Dame Street West

SPECIALITY OF

Capital and Assets $ 1,400,000 Wools and Noils
*»«tr

FOR
8ALq FlenneleClothing, Felting,

and Hatting.
H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C.A.. Secretary.

ARV, Alta.-I14a NINTH AVE. EAST

France 

“ li|0S, 1909

-VO Rue de CASTELLAN E.

CABLE ADDRESS 
“Real, Montreal’’ Hood Ameute Wanted.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (ail paid-up) $16,000,000.00 
16,000,000.00 

Undivided Profits- 802,814.94
HEAD OFFICE : MONTREAL,

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal 

G.C.M.G., G.C.V.O., Honorary President. * 
K. B.
H V. Meredith, Esq Vice-President

The Bank of British 
North America

The Molsons B^ T
Incorporated by Act of ParHam*»11,8

HEAD OFFICE: MONTRE*1''

Capital Paid-up.
Reserve Fund...

Estab. 1836. fncor. by Royal Charter in 1810.

$4.866.666.66 
2.774,000 00

HEAD OFFICE, 5 Gracechnrch St., London, E.C. 

A. G. Wallis, Secretary.
J. Dodds, Assistant Secretary.

.$4,000.;Capital Paid up SeRest 4,70^"Rest
BOARD OF DIRECTORS:

Wm. Molson Macpherson 
S. H. Ewing. ..

Geo. E. Drummond 
D. McNicoll 
F. W. Molson

W. S. Goldby, Mgr.

Vice-Pr^ «I

COURT OF DIRECTORS: 
f nH = BI°f,ie> 5- H- CHyn, F. Lubbock.

Heau omcc ill Canada, Montreal.
H. B. Mackenzie, General Manager.
Janies Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McEachern, Snpt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
K Stonham, Assistant Secretary, Montreal.
J. H. Gillard 
N. V. R. Hu us 
A. S.

Wm. M. nirüs 
Wm. A. Black

Z.
tic
Jol

JAMES ELLIOT, General
E. C. PRATT, Assistant General ^ 
Vf. H. Draper, Superintendent oi W* 

E. W. Wand, Inspector 
T. Beresferd Phepoe, Insp. of Western » 

Carl*

iAllgUe,, c.sq a.cv. ni j..
A.

S" ™'-^.ree"?ilil'1,'18' E'1- David Morrice, E»q. 
ti~Wllllnnl *îacdonald, U. k. Hosmer, Esq. 
ia“e8nROv.9S' Es<)’, Alfred Baumgarteu, Fsq.
oi?x\,RobeEt iJa,ckay’ chas B. Gordon, Esq.
81 • y1 haughnessy, H. R Drummond, Esq.

a.L. y .O. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeney, Supt. British Columbia Branches. 
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockbum, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. K. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.

ilKAMill'-s i.n UiUlu

':ia
s«

H. A. Harris, Thos.
Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO-0”1

Smith’s Fall»'
Si. Mary »

£

Assistant Inspectors, 
Montreal,

Hall, Assistant Inspector, Winnipeg.

ALBERTA.

Calgary,
Camrose,
Edmonton,
Lethbridge,

BRIT. COLUMBIA:

Revelstoke,
Vancouver,

“ Main Street,

MANITOBA:

Winnipeg,
“ Bortage Ave.

ONTARIO:

5.
I

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Sfâ- îî-h^st.

tioHrhB,P°unt- Vancouver;
Bow Island, Alia. U^dale^Ave~

Braudon Man. Oak River, M..
Brantford, Ont. Ottawa, Ont.
Burden, Alta. Paynton, Sask.
Cainsville, Ont. Prince Rupert, B C
Calgary Alta. Punnichy, Saak.
Campbellford, Ont. Quebec, P.Q.
Ceylon, Sask. “ st. John’s Gate
Darlingford, Man. QuesncI, B.C.
Davidson, Sask. Raymorc, Sask.
Dawson, iukon Dist. Resina, miss
Duck Lake, Sask. Rhein, Sask.'

,.■ ,, . . Duncan, B.C. lieston, Man.
Mr Frederick Williams Taylor Edmonton, Alta. Hossland B C

Estevan, Sask. Hostile™’, Sask
Fenelon Falls, Ont. St. John, N.B

B’a St’ John-Union St.
FredSo^.B. St.StHeKr»

N| Saskatoon,

Hamilton, Ont. Semans, Saak.
Hamilton-VictoriaAve. Toronto, Ont.
Hamilton—Westgh. Ave. Toronto—
lîm,lty’e BvC" Bloor & Lansdowne
S ’ ^Sr King & Dufferin St«.
«ui B‘S*, Royce Ave.
Kelliher, Sask. Trail, B.C.
Kerrisdale, B.C. Vancouver, B.C.
Kingston, Ont. Varennes, P.Q.
Lampman, Sask. Verdun, P.Q.
Liliooet, B.u. Victoria, B.C.
London,’ Market Sq. ^&,^k

Mf^eod, Alta. Winnipeg, Man.
Midland, Ont. Wynyard Sask.

Yorkton, Sask.

Tees water, 
Toronto,
“ Queen 

Trenton, 
Wales,
Waterloo, 
West Toronto-
Williamsburg.
Woodstock,
Zurich.

Hi

1
«0at ail un pur l 

•nt Cities and Towns in the following 
Provinces: 1

Province of Ontario; 
vince of Quebec ; Province of New Bruns-

LePro- n

wick; Province of Prince Edward Island; 
Province of Nova Scotia;
Provinces; Province of British Columbia.

QUEBEC:

Northwest Arihabasca,
Bedford, . 
Chicoutimi

ÏÏSÏÏfJV
Sne°%^

” Market *"
Branch,.

:ssfg>*< Park
Branco. 

Pierrevillc»
Quebec,
Richmond, 
Roberval,

St. ours,
Ste. There» 

vide, %■
Vicioriavil^'erre,
Ville St. &
Waterloo,

AGENTS IN GREAT BRITAIN &

Alvinston, 
Amherstbv 
Ayimer, 

^Belleville,

Brockviiie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mille, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,
Ridgetown,
Simcoe,

lurg,
BRANCHES OUTSIDE OF CANADA:

London, Eng. : 47 Thread needle Street, 
EC..
Manager.

New York, N.Y.: 64 Wall Street, R. 
Y. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St.
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.
London: The Bank of England; The 

Union of London and Smith’s 
Ltd. ; London County and Westminster 
Bank, Ltd. ; The National Provincial * 
Bank of England, Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.

P,
6
T,

ti
Ji

V
Ü

V
s.st.

Ste.
1.#

Bank l

t# tNEW YORK 162 Wall Street! h m i u 
Michael and W. T. Oliver, Agent, ' J' Me" 

SAN FRANCISCO (264 California 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust 
MINNEAPOLIS—Security National 
SEATTLE—Dexter Horton National

J/«D0N BANKERS-The Bank 
and Messrs. Glyn and Co.

0fTthJ0WoHjh0q.Ut'S i<6U,erl ava l*1 hie in all parts

coR1- |rf

London, Liverpool—Parr’s Bank, ht* I'J 
land—Munster and Leinster Bank, 
tralia and New zealand-The bnb?  ̂
Australia, Ltd. South Africa—1116 
Bank of South Africa, Ltd.

Collections made in all parts «/, ,t ^ 4 
ion and returns promptly remltteu.ateAj, 
rates of exchange. Commercial If" 
Credit and Travellers’ Circular Lctl 
available in all parts of the World*

St.) G. B.
(1

Co.
thi Ilk.

Bank.
of England,

BANKERS IN THE UNITED STATES:
New York: The National City Bank; 

National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchant* 
National Bank.—Buffalo:
National Bank.—San Francisco : 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

t

tj

The Marine 
First li

i
/ f

THE DOMINION BANK i

I
i
tSir Edmund B. Osler, M.P., President

O. A.
W. D. Matthews, Vice-Presid®nt’

General Manage1”-
....................................... 8 5,000,1(0
..................................... 6,000,006
..................................... 76,000,000

Ibogert.
æRAVVrb%VP.....
total assets....

Travellers’ Cheques, Limited Cheques, 
•nd Travellers’ Letters of Credit issued 
negotiable in all parts of the world. COLLECTIONS A SPECIALTY

not only in Can'ada-bm in alfpaîte ofathelCilitMS f0r makinS collectionl- 
Complete list of Branchis an^correspondents furnished on application*I I

This Bank, with its Branches at every
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business.

i’Ml
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the chartered banks.

The Canadian Bank 
°f Commerce

, UP Capital, - $15,000,000 
9st’ ------ 12,500,000

Paid.

head OFFICE : TORONTO
BOARD of DIRECTORS:

Walker, C.V.O., LL.D., D.C.L.,
^ » President.

, ■•Cl Esq-’ K-°-- LL-D-. Vice-President.
Hositin iPox' VVm. McMaster, Eaq.

, Ui.û B’Es<h, K.C., Robert Stuart, Esq. 
ï"dlavell.i> O. F. Galt, Eaq.
v ktoRtoan i.q',LL-D- Alexander Laird, Esq. 
î!r Lrtnaa v ’ H Wm. Farwell,Esq.,D.CJ.

mund

Gardner Stevens, Esq. 
Geo. G. Foster, Esq.,KjO 
Chas. Colby, Esq., M.A., 

Ph.D.
A. C. Flumerfelt, Esq. 

LAIRD, General Manager. 
Assistant General Manager.

JouN
3r^chea •

Unlted ln every Province of Canada 
kO(jT[i tates, England and Mexico.
Al)()v ' H. B. Walker Manager.
*** York-'18” 11 " v- F- Jones, Manager.
"eXlco Ci~v Wm- «ray, & H. P. Schell. Agts. 
..Ik, U ’’ F■ Bell, Manager.
**eh01 Bills fnrP,nUllidly equipped for the collec- 

> Kll8e, draft. e Purchase and sale of foreign li?T«l'«WpU &n<1 caUe transfers, 
lav,,* of CrediteqSes' Commercial and Travellers’ 

,lti in all Money Orders and Drafts issued 
11 Parts of the world,

•<

US'

an*
#■

lOO,^

ft
vit
id*

id#

*

[»«*

established isgs.^ hÎ00 ®ankofCanada
Paia-Und^0ffice- WINNIPEG
6est CaPitai

1*foti^sClrnUti(ilvided
T0tai a! [0Vep]...............  3,375,000

SSets [over]....69,000,000
t, Mox; OF DIRECTORS.

•j0u_y SHakples . Hon. Free.
^TTLIa^ ^a(i' ‘ ‘ ' Fresident.

J ^ ^ICE, Esq., Vice-Freeident 
'F. ^ Esq. , Vice-President.

KsT S. Haas, Esq.
U. tiu11, tiaq " AL1>' F’ • Fi. lvenaston, Esq 

tU*'."0ol. jQti F. VV. Heubach, Esq.
i(j, j. l-'Urii0e n Wm. Shaw. Esq.

V 'L,;Vivry
Ü. E J’Fi-sq, G. H. Thomson, Esq. 

U, ^ ' ' FJuvernet, jisq., K.C.
^ Fi. FFt-'htiial Manager.
*' \V. ^’ Ae»‘st. General Manager.

^tah«h jI,|bFO, "Superintendent of 
l‘(jnd0t. ^ an<F Chief Inspector.

y y®’’ Branch, 51 Threadneedle
T. w_ Ashe, Manager, 

a ’ Moving over 285 Branches
I0f^ Hup * enaing from Halifax to 
u( Mie tratls,’ 011 era excellent facUitiee 
t,. a,lkinCT , l(t’°n of every description
ÏSt» in U8inea8". » has Corres- 
lAe°'1®t,°ht Cities of importance
V Ü6ited r;na<la. the United States, 

a,nq nStlomJ the Continent ol 
i rj||,‘et;0n e British Colonies.

&na'a^e *n aB parts of the
Ut,at lowç,t returns promptly remit-
Ne,,01 Inédit rateS °f exchange. Let- 
V»f|, availab| an^ Travellers* Cheque.

6 in all part, of the

V*

$5,000,000

$

jfl,

ii
&

^ Hr

1
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THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of OttawaTHE

Provincial Bank of Canada ESTABLISHED 1874.

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
60 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED................$2,000,000.00
CAPITAL PAID UP and SURPLUS

(as on Dec. 31. 1912)...................... l,r>88,856.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce 

of The Credit Fonder Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P.R. Co.” 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
riR. tancrede bienvenu, a en man.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste,Ex-Chief Justic «, 

Court of King's Bench.
Dr. E. Persillier Lachapelle. Administrator Credil 

Fonder Franco Canadien.
M. Chevalier, Managing Director Credit Fonde.

Franco-Canadien.

OTTAWA.HEAD OFFICE

95 Officers throughout Canada.

BY BANK MONEY ORDER,

Bank Draft, Telegraphic 
Transfer or Cable Transfer

we can transmit money for you 
to any point in the civilized world.

Director

The Standard Bank 
of Canada

114 BranchesEstablished 1873

Capital Authorized by 
Act of Parliament. $5,000,000.00 

Capital Paid-up .... 2,429,275.00
Beserve Fund and Un

divided Profits . .. 3,233,186.20The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DIRECTORS:

I ty f. Cowan, President; Wellington 
Francis, K.C., Vice-President; W. F. 
Allen, F. W. Cowan, H. Langlois, T. 
H. McMillan, G. P. Scholfield.

HEAD 
OFFICE:

GEO. P. SCHOLFIELD, Gen. Manager. 
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALT, BRANCHES.

l

TORONTO-
Ont.5 King St. West,I

1h£
BANK ofTORONTO

Incorporated
1855

CAN.

$ 5,000,000 
6, 176 578

HEAD OFFICE, TORONTO

Paid Up Capital 
Reserve Fund...

SAFE BANKING.
itsBanking have given the Bank of Toronto

The investment of its funds is guided by 
You will find a Banking Con- 

Your Banking Busi-

of safeFifty-seven years
well known strength and experience.

knowledge gained in this long period.
the Bank of Toronto safe and satisfactory.

the
nection with 
ness is invited.

Travellers’ Cheques, Money Orders and D^'^ing Business of every description transacted.

DIRECTORS : President
J. HENDERSON, 2nd Vice-President 

J. L. Englehart 
Wm, I. Gear

DUNCAN COULSON.......................
w G. GOODERHAM, Vice-President,

Lt.-Col. A. E. Gooderham 
Nicholas Bawlf 
Lt.-Col. F. S. Meighen

Hon. C.IS. Hyman 
William Stone 
John Macdonald

T, A. BIRD, Cheif Inspector.
THOS. F. HOW, General Manager.

bankers :
The London City.ndMW^Bank, Limited 

.............. ....... First National BankLONDON, England.........
NEW YORK.....................
CHICAGO..........................

f*
 &



THE CHARTERED BANKS. THE CHARTERED BANKS.

Imperial Bank 1Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870,000 
3,500,000 

44,000,000

Est. OF CANADA 1875

$ 6,770-2 

6,770,0 
72,000,00°

Paid-up Capital.........................
Reserve & Undiviued Profits. 
Total Assets.............................. Capital Paid-up. 

Reserve Fund. 
Total Assets ...

DIRECTORS
HON. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

W. A. Wood.

President

Geo. Rutherford,
C.V.O.

DIRECTORSHon. R. JAFFBAÏ'^ 
Sir Wm. Whyte,»'0 in,
Uon. RichardTurDe j,
Win. H. Merritt'

(St. Catharines)
W. J. Gage

D. K. WILKIE, Pres. 
Wm.Ramsay of Rowland 
lames Kerr'osborne 

I Peleg Howland 
1 Cawthra M ulock 

Elias Rogers

•JC. C. Dalton.
H. M. Wataon, Ant. Gen. Mgr. k Supt. of Br

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col-gc&Ossingtoi Canevaie, 
t^ueen & Spadina Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingbam,
Wroxeter,

SASKATC’ W AN.
0*°'Head Office, Toro

D. R. Wilkie, General Manager; E. ^LfAd1 
General Manager; W. Moffat, Chief W*'

Ancaster,
Atwood,
ReamsviUe,
Berlin,
Blyiù,
Brantford,
Do. East End, 
Chesley,
Delhi,
Dundalk,
Dundas,
Duimville,
Ford wick,
Georgetown,
Gorrie,
Grimsby, 
Hagersville, 
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falla, 8. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, BRANCHES 

Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway
Sault Ste. Marie Wilkie 

(2) Wyuyald
albkb^

Prince A166"

sss-
SaskttW011

ONTARIO
BToronto ( 14)

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,

South Porcupine 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

MANITOBA—

gsss%
Medic** 
KedcH»

House,
Strathcon» 
Wetaskiw'
B COl^

Kenora h„6d
Listowel Brandon Arvo»
London Portage La Ob» sc ,
Marshville Prairie (;ranhrUU
Merritton Winnipeg (2) Ferui''
Nashville CiOldeh
New Liskeard BASK' WAN Khi"1, r
Niagara Falls (2) Michel
Nlagara-ou-the- Balgonie N'el!°5iebel

Lake Broadview New
Fort yu'Appelle Kev‘”s,yer|4'
UhFhe vjctori*
Moosejaw V]l.l r
North Battleto "llm

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedoea,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess 8t.Br.

!
1

ALBERTA— H
Brant, 
Cayley, 
Nan ton, 
Stavely, 
Taber,

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

C

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm,
\ ancouver,
“ East Vat 

couver Br.
“ North Van

couver Br.

E

North Bay, 
Ottawa 
Palgrave 
Porcupine ,jt nil'1
DSpecial facilities for issue of I ^tiof* 

rafts which are available in al p,u'1'
Savings Department at all Branche- jjuBf
AGENTS:—Great Britain: Lloyds T.

ed; Commercial Bank of Scotland,
Bank of Ireland. —France: Credit by k d a 
many : Deutsche Bank.—New York: jf#ti<Jj,
Manhattan Company .—Chicago : hir5»v»d* 
Bank.—San Francisco: Wells Fargo 
uonal Bank.

The Quebec Bank
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP..................$2.600,000
RESERVE FUND $1,250,000

DIRECTORS:
JOHN T. ROSS....................................... President
VESEY BOSWELL.........................Vice-President

W. A. Marsh 
G. G. Stuart, K.C. 
Peter Laing

Gaspard LeMoine 
Thos. McDougall 
J. E. Aid red 
R. MacD. Paterson

HEAD OFFICE ....
General Manager’s office. Montreal. Que.

B. B. STEVENSON -----  — General Manager
BRANCHES

.... QUEBEC

Province of QUEBEC. 
Black Lake 
< 'ap de la Madeleine 
Inverness 
a Tuque

Montreal <3 offices) 
Montmagny 
Quebec (ft offices)
Rock slawl
Shawinigan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivera, 
Victoriaville,
Ville Marie

Province of MANITOBA : 
Winnipeg

Pror. SASKATCHEWAN:
Bulyea 
Denzil 
Govan 
Hersche!
Markiuch i 
Neville 
Pennant 
Rosetown 
Saskatoon 
Sovereign 
Strassbarg 
Swift Current 
Young ‘

Province of ALBERT 
Alix 
R» ssa no 
Calgary 
Oil re

rtf
We offer for sale debentures De” L»bK & 

at FIVE per cent per annum, ?n rt»»' 
yearly. These debentures offer “ tlie p » the 
safe and profitable investment, "^t* o' 
ters have lor security the en nr
Company,

Capital & Surplus Assets
Total Assets

1st Vice-President and GeUïLr0nth 
W. b. DINNICk, Tor

2nd Vice-President. iltoo
HUGH 8. BRKNNKN, 11

Province of ONTARIO:
Hamilton 
Ottn wn 
ppmbmke 
Port Mc Nicoll 
Sturgeon Falls 
Thorold 
Toronto

President : J. A.

BRITISH COLUMBIA :

K.u, Hon. UUDHJUT

■ tress.
Huntingdon 
Vancouver

Ban’k'sew York* V/’ite3 J?’™*-Chase National Dank. New York: Girnrd National Bank Philadei
K,? a.’vTN4tion,al 8hawmut Bank. Boston • The 
Itrst National Bank of Chicago. Chicago • First 
National Bank, Minneapolis ; National fiknk of 
of Srotlan,lSe!I^e,i A‘?eAn!s in Grea* Britain-Bank 
Lyonnais Parti ° ' ^ 1,1 Credit

David Rate. 
W. L. Horton,

OFFICE- efit« 
St*-1”/HEAD 

Cor. Adelaide ^Victoria
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The Royal Bank of Canada
INCORPORATED 1869.

Capital Authorized.................. $25,000,000
Capital Paid-up.................... $11,560,000
Reserve & Undivided Profits $13,000,000

$180,000,000Total Assets

HEAD OFFICE, MONTREAL.

Board of Directors.

H. 8. HOLT, President K. L. PEASE, Vice-Pres. 
E. F. 8. Johnston, K.C., 2nd Vice President

T. J. Drummond 
Wm. Robertson 
A J. Biown, K.C.
W. J. Sheppard
U. S. Wilcox 
A. E. Dyrnent

Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Patou

B. L. PHASE, ÜEN. MANAGER

305 Branches in CANADA & NEW
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston: TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

London, Eng.
Princes St., E. C.

W. M. Botsiord, Mgr. 
las. Mackie, Joint Mgr. S. H. Voordees, Agent

New York,
Corner William and 

Cedar streets

A General Banking Business tran- 
Drafts and Letters of Credit 

issued available in all parts of the 
tVurld.

aacted.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

La Banque Nationale
Founded in I860.

Capital
Reserve Fund ... 1.400.000 00

95 OFFICES IN CANADA.

$2,000,000.00

Our System of Travellers' Cheq
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

ues

Our Offiofa in Paris
14 RUE AUBER

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, 
ments, commercial credits in Europe, 
United States and Canada, transacted
at the lowest rate.

pay-

03CLC
O



We manufacture and carry in stock 
the largest range of Builders’ Haro 
ware in Cansda, suitable alike n 
trim churches, office buildings, 
private houses.

o

Write us tor Catalogue, 
and terms.prices

The Gurney, Tilden Go. Ltd
H a m i Ito n, Oar ada.

David Burke,
General Insurance Agent 
FI re. Life. Acc 'dentate.

of the insuring public of Montreal. fir 
special agent of the NORTH BRITISH 

COMPANY, whose standing

Solicits the patronage 
has been appointed a

MERCANTILE INSURANCEand
ie unquestioned.

his hands will be promptly attended to

Lake of the Woods Building.
•PHONE M. 2iwe.

All business placed in

Office: 209

THE metropolitan bank
$1,000,000.00

1,250,000,00 
. 181,888.26

Capital Paid Up -
Reserve...............
Undivided Profits

TORONTO, ONT.H6KD OFFICe.
W. D. ROSS. General Manager.S. J. MOORE, President.

A general Banking business transacted.

Locks & Builders’ Hardware

p- N. FOLEY,
Manager.

6 do
n°t undertake to return

IUe=tipts.

Subscription :
*Ubs«ibers .

Ska! SCribere •• "

V-
« (5 to 50). ..

(5° to 100) .

.. ifJ a year
.. 12s. 6d.
..$3.52 a year 
.. 25c each 
.. 20c “ 
..15c “ 

and'over) . 10c “(100

idl an,] Business Offices:

STREET, MONTREAL.

*29
■ jAMes

Kx BRANCHES

ancres 

THROUGHOUT CANADA.

IN TORONTO.

AND CONNECTIONS

Bt'tish 

a'l th
and Foreign Correspondents in 

e Principal Cities of the World.

SUN FIRE
Founded A.D. 1710.

Threadneedle St., London, Eng. 

Insurance Co. in the World.

Heao Office,
The

Branck:—15 Wellington St. E. 
’ Ont., H. M. Blackburn, Mgr. 

Montreal

To

Chief Agents:

HNS0N, 26 St. Sacrament St
EVANUj,a

‘l8C“k $Vauteü
iu «.U U urepresented District.

ÎB

*** HBflSiHiafflBHEW

devoted to
Co,"6ie

hannf
ree> Flit;ance, Insurance, Railways, 

firing, Mining and Joint 
Stock Enterprises.

every
FRIDAY MORNING.
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it Home Bank
Of Canada STERLING BANK OF CANADAORIGINAL

CHARTER
1854

Her,d Office and 
Brv ches in 1 O RO N TO 

jAMEs

AGENCIES THROUGHOUT CANADASt ven

Montreal Office, Transportation Blda.MASON. General Manager.
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SMITH’S FALLS,
Lavell, Farrell &

ST. CATHARINES, E. A. Lancaster.11 '
ST. THOMAS................J. S. Bober ^
STRATFORD.. MacPherson & Da#

Step11"1*

tto*

TRENTON. .. MacLellan & 
TEESWATER .. .. John
THORNBURY .....................
T1LSONBURG .. .. Dowler &

DPB.
ginc11*1

WTORONTO............................ Jas. B-
VANKLEEK HILL, F. W. Thistletb"'^ 
WATFORD. . .. Fitzgerald & I1W 
WELLAND...............L. Clarke Bay®"

&S»11
WINDSOR . . Paterson, Murphy 
WINGHAM .. .. Dickinson & 
WALKERTON.
WALKERTON

Hoi®"
Coll-”!

Otto F.

QUEBEC.
BUCKINGHAM...............F. A. .
MONTREAL, T. P. Butler, K.C.,

180 St. James St., Tel. Ala1” \ 
STANSTEAD .. Hon. M. F. IIaC 
SWEETSBURG .. .. F. X. A.

Giro"*

NORTH WEST TERRITORX'tt 
Be”” .

w. G1C
&CALGARY...............Lougheed

RED DEER, Alberta, .. Gen.

BRITISH COLUMBIA •
VANCO^

Martin, Weart & McQuarrie ^ 
VANCOUVER................ II. D. R"'”’

r#
NEW WESTMINSTER &

PRINCE EDWARD ISLAND- 

CHARLOTTETOWN, McLeod
& Bent'ey

NEW BRUNSWICK. 
CAMPBELLTON .. .. F. H-

White &

towjjcDa
AH190’

SUSSEX

NOVA SCOTIA. Rog"1
AMHERST .. .. Townshend & 
BRIDGEWATER..Jas. A. McLea”.
KENTVILLE..............Roseoe &

. .. S. A. 
Burchell &

-‘"S’

R.C-
pua1"1*

LUNENBURG 
SYDNEY .. .
YARMOUTH............... E. H.
YARMOUTH .. .. Sandford H-

IntT
oil

LEGAL DIRECTORY.

PORT HOPE . .. Chisholm & Cbiebo1®
WH. A.

l’RESCOTT .. .. F. J. French, 
SARNIA

PORT HOPE
K.C-
wA.

(

I

I

Caverhill, Learmont & Go.
» 1A Montreal and Winnipeg.

COMMUNITY
DISTRIBUTORS Æ

Best for Presentation Purposes ^Sp

0 0 SILVER

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C A F C.4. (Can.) C.A. (Scot.)
C. Harold Skelton. C.A.

Bruce C. Macfarlane, C.A.
Robert Miller &l Co.

Chartered Accountants

TELEPHONE MAIN 2640.
Quebec Bank Building,

LEGAL DIRECTORY.

M ontrealPrice of Admission to this Directory is 
$10 per Annum.

LEGAL DIRECTORY.

MONTREAL.
ONTARIO.

ARNPRIOR
BLENHEIM

Thompson & HuntHenry J. Kavanagh, K.C.
BL Gerin-Lajoâe, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,-

Paul Lacoste, LL.L. 
Jules Mathieu, LL. B R. L. Gosnell 

BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 
BROCKVILLE .. H. A. ûtewartPROVINCIAL BANK BUILDING,

J 7 Place d'Armes,
3eble Address, “Laloi."

CANNINGTON.............
CARLETON PLACE .. Colin McIntosh 
DESERONTO

■ . .. A. J. ReidMontreal, Can.
Bell Tel. Main 4800, 480)

Henry R. Bedford 
.. J. P. Telford 

.. .. J. C. Ross 
. • E. N. Lewis

DURHAM ...............
GANANOQUE ..
GODERICH..............
INGERSOLL ..

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

179 St. James Street, Montreal.Tel. Main 3114.
Thos. Wells 

KEMPT VILLE.. .. .. .. T. K. Allan
LEAMINGTON................ W. T. Easton
LINDSAY................McLaughlin & Peel
LISTOWEL.. ..

F. J. CURRAN,
BARRISTER AND SOLICITER, 

. ’Phone Main 127.
ISO St James Street,

.. .. H. B. Morphy
LONDON......................W. H. Bartram
L’ORIGINAL.

Savings Bank Chambers, 
Montreal.

J. Maxwell
MITCHELL ...............
MOUNT FOREST.

Dent & Thompson 
•. W. C. Perry 

NEWMARKET. ., Thos. J. Robertson 
NIAGARA FALLS .. .. Fred. Wr. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA .. ..

R. B. HUTCHESON,
Notary Public

■ AaaiASt LICENSES ISSUES

commissioner for the Provinces of Quebec * Ontario 
Metropolitan Building., 204 8T. JAMES STREET

Tel. Main 249».
.. J. F. Grierson

OWEN SOUND..............A. D. Creasor
PETERBOROUGH. .. Roger & Bennet

MONTREAL.

OTTAWA.

BOILER SHOP.McGIVERIN & HAYDON 
Barristers, Solicitors Notaries, etc. 

Parliamentary, Supreme Court and Departmental 
Agents.

Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

at
1HE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS 

PETROLIA, Ont. (now of twenty year’s standing), continues to make 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and 
filters and Mills in this section nearly entirely supplied with Boilers and 
Plate W°rk fr°m this shop; while for well-drilling purposes it has » 
many boilers to Germany, Austria, Indisand Australia. It also makes Oil 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as a11 
ductions of Machine Shops, including Steam Engines and Castings in B°n a 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and & 
of long experience, it invites comparison of the quality of its work, w*tl1 * 
shop in Canada.

are
V. F. McINTYRF..

Street. Room 6,
courts, Ontario and Quebec.

go°P

SHERBROOKE.

J. NIOOL, B.A., LL.M.
Advocate, Barrister, Etc., frown Prosecutor. 

Twose’s Block, Wellington Street,
_ Sherbrooke. Qne.Telephone 512.

J. H.
proPrI

ARTHUR KAVflftncH.
jetor-

Manager,
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHGAN. .
codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes

loi*
If l”1
fct

Vi-
■ts«l MERCHANTS, MANUFACTURERS, and 

should bear i®d!««

other business men 
mind that the “Journal of Commerce" 

advertisement»
fllP
be«s will not accept 

through any agents not specially i® 
Its Circulation—extend-

Of
clH>

its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com 
bined, while its rates do not include 
heavy commissions.

RO»1
rai»
.raW TO THE TRADE.

New[a addition to our plant at Johnstown, Pa., we are now operating 
R R\at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

ii our
S»1' P|ant
Iff**

Send us your Inquiries.llifi
Jti*

Cote rros. & rurritt
Elevator Builders, 

Millwrights 
Maoh i n ists

I

52 Conde Street, Montreal.

idrj
COMMERCIAL SUMMAKx.

4
:ett
oil*

and The Western Terminal Elevator Co., 
Port William, Ont., plan to extend the.r 
elevator so as to increase its capacity 
by 1.000.000 bushels.

- The Dominion Government Depart
ment of Public Works contemplates 
erecting a customs warehouse, costing 
$250,000, in Regina, Sask.

—Bank exchanges last week at all 
leading cities in the United States ag
gregate $2,873,302,658, a loss of 1.9 per 

compared with the same week 
last year, but a gain of 14.7 per cent 

the corresponding week in 1911.

__The following Montreal companies
have been incorporated by letters pat
ent: B. Silver and Co., Ltd., raw furs, 
capital stock, $75,000 D. Allard and Co., 
Ltd., dry goods, capital stock $70,000; 
Anderson and Delaney Contracting Co., 
Ltd., capital stock $70,000; The A. A. 
Ayer Co., Ltd., capital $750,000, butter 
and cheese.

iffl
■C.
Jo?
Je?
f
3»?

el/

'
hvlâ cent as

le/ mm overnK
* -

S'OPERA %
/ imm ~ 
fumnmam

le«

!H'

__The decline almost to the vanishing
the hoof]ioint of exports of cattle 

from the United States, is a practical 
demonstration1 of the decrease of cattle 
in proportion to population. Since 1904 
to the present the dec'ine has been al- 

Tn 1904 the export's

on

IS
most constant.

293,404 head: in 1912 they number
ed 105.506. or only one-sixth of what

The latest

wereFOR SALE
they were eight years ago.
Government figures for seven 
ending January, 1913. put the total ex
ports at only 12.000 head. On all cattle 
valued at more than $14 per head enter
ing the United States, a duty of 27*/o per 

The consumer 
forward to the removal of

A Well Finished CHERRY COUNTER about 20 feet long 
b? 3 feet wide with swing door. Was made for the Equitable 
Life As

months

Company of New York.surance

Address :

I cent ad valorem is paid.“JOURNAL OF COMMERCE,’’
| is looking 
: this duty.Montreal.
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Canada has just gained world-wide renown for its oats, 
the growers of tlx s prize-w.nn'ing cereal being J. C. Hill and 
Sons, of Lloydrn lister, Saskatchewan, who have been awarded 
the Colorado trophy for the best bushel of oats shown at the 
National Corn Exposition, held in Columbia, 
prize of $1,000 was open for the whole of the North American 
c-nniinent.

—Drying roads with motor cars is the latest develop31 

of the usefulness of tile horseless vehicit, says the d**' 
tribune. Recently just before some big motor races 
were to he held abroad the course for the race was fouudl" 
he too wet for the preliminaries owing to heavy ra ' 
managers of the race were at their wits end to devise * ““ 
liiod of drying up the road, uutil it suddenly occurred to ** 

that continuous traffic by motor cars would do the " 
Imitations were extended, therefore to all who owned 11 
mobiles to go over the course. Before sunset on the da) " 
invitation was issued there were more than f>O0 ears spet'dJ|lv 
around the course, ranging in size from a small electric t0^ 
heavy beer truck.

S.C. This

The International institute of Agriculture, Home, Italy, 
has cabled the following information: —l’re,.miliary 
of wheat production in .-Argentina tins season, llto,4Ii,0UU husn- 
eis, and of cleaned rice in India, 58,243,UuU,UUU pounds, 
mated total product.on of rice m Bulgaria, bpa.n, rta.y, Cnit- 
eu States, India, Japan and Egypt, , 7,lU8,UUb,uOU pounds, or 
b9 per cent of last year s production in the countries named.

est.mate

Esti-
dri*1The result was that the track was 

to an extent that had seemed impossible.

—The decline ,n New Toils Stock Exchange seats conti^ 
-w few days ago a seat was sold for $41,00(1, the lowest P 
since 1UUU, and within $0,000 of that year’s low point- ^ 
laat sale is $4,U00 lower than the preceding sale. 
from New Tork ind.cate an acute depression in the ui'0surii" 
business, but this çondieion is not confined to any l»»*11' 1 

ft is understood that several more seats on the New 
Exchange are for sale. Brokerage houses

—From the three sugar beet factories at present in 
tion in Canada there

ri“opera-
produced during the .- ugai-reiining'was

campaign ol 191T12 from Canadian grown sugar beets a to
tal of z2,157,155 lb. or 11,078 short tolls of beet root sugar, as
compared with 20,012,270 lb. or 10,300 tons in tile previous

Hie three factories are situated ac \orkcampa.gn of 1010-11.
\\ ailaceburg and Berlin in Ontario and at .Raymond in Al- 
beria..

cut»busily
Almost 1

are
down expenses and shutting up branch offices, 
tire absence of business- nom the public is making the u‘J 
excessively dull and retrenchment is the word Several

» 5

rk«l
—To the refreshment department of the British House of 

Commons legislators pay over $40,000 a year lor wines. The 
K.tcheu Committee has an exceedingly low tariff for a.cohoac 
leverages.
than in good restaurants ontsiue the House, 
half-hottie of white or red wine can he bought for 12c, while 
eight cents only is charged for a small cup of black coffee and 
a liqueur of brandy, 
about a hundred.

lit»1'

have already announced their dissolution, 
for seats in New fork make Montreal’s at $25,000 10 ■7 
and Toronto’s at $20,000 look very high.Champagne is many shillings a bottle lower 

An excellent
■el>-Une thousand, members of the Ontario Vegetable-g1'0''1 

Association have decided to save, about $uJ,UU0 a year u) 
chasing seeds, fruit basnets and bushel boxes on the c-o'UP 
Uve plan.
merchants, when, througn their Executive, on baturdaf 
appointed Mr. W. J. Kerr of VV oodrolle, Ontario, pu«' 
agent for the entire membership of the associai.oil, and ^ 
to piace their seed orders, aggregat.ng $,,0,000, with Nu,'0^l||l 

growers, whose prices are sa.-, to be from 3üu tu 400 Per 
lower than me quotat.ous of dom.-stic bourns in many

pai
eraThe teetota.ers m the House number

see»a hey v.rtualiy ueciaied war upon Canadian ^

it»-»? '
voJ'a

Hon. H. R. Eminerson has given notice of an amend

ment to the Bank Act which provides that in future when a 
hank charges more than seven per cent interest the amount

in excess of that charge may he recoverable in any court of 
competent jurisdiction.

case-
The meeting was held in the office of Mr. J. Lockie l'11''0' 

at the Parliament hu .dings, Toronto, with Mr. Frank Ik*

The present bank makes the maxi
mum interest charge seven per cent, but the supreme court 
has ruled that where a higher charge has b. en made and pa d 
it is not recoverable.

\T»
mo'iP

of Humber ±>a,y in tlic chair, 
a body all the spray solutions, berry ail'd fruit baskets, 
means that $50,UUU to $i 5,00(1 more will be expended 111 
direction.

It was also divided toAnother amendment of which notice 
lias been given by Mr. Emmerson, is that the banks in mak-

t!ii-
tlb8

ing their monthly returns to the department of finance must 
make a statement as to the highest rate of interest charged 
during the month. ,vlikU

-—The contest for supremacy in size of Atlantic line1'* 
h,',-; been waged, says advices from London, since the tTk'

»lC

A phenomenon with which most people are familiar is wa,s launched in 1871 will begin a new era this year 
launching of several 50,000-toii boats. On May 
perator, the first 50,1)00 ton steamship, will begin her ul,i . ,

than 
jjrit»11’ 

6h»Pe

the curious noise made by telegraph wires, 

as ordinary; and yet there has been hitherto no final expla
nation.

It is accepted de»

Un April 21 tile Aquitania, slightly larger 
German boat, will bo launched on the Clyde, while the 
nie bigger than either of these rivals, is rapidly taking 

the stocks at CJucen's Island. Since 1871 the length ‘ 
beam of transatlantic liners have been more than do

voyage.Professor Field, of the University of Ottawa states 

.uat the song of the telegraph wires is the song of the bar

ometer, and that the valuations are in direct relation to vari
ations of the weather, 
scientific indicator of the weather, 
weather will change in two days. If it is sharp a momentary 
change is probable, 
tions of the wire are transmitted by the posts, which receive 
them in turn from the earth.

ill»on
It is, according to Professor F.eld, a 

If the sound is low the and their gross tonnage increased twelvefold, 
their size, however, does not depend 
upon the harbour authorities.

,£be but 
the designer**upon

When giving notice 
day of his intention of calling upon tile Southampton 
for the eexpenditure of $500,000 for the widening and 

enmg of the navigable channel, the Mavor 
within the next three years steamers half as big again 
Olympic would be using the port.

otb=rAccording to the new theory the vibra- tbe »rd

duel1' 
tli»1 

a, il-*
rk<‘drenia

—The U.S. Government made a profit of nearly $(1,500,000 

the coinage of cents, nickels, dimes, quarters and halves 

during the fiscal year 1912.

on

George E. Roberts, director of a»'1
The Coal Trade Journal says :—As regards mining ^ 

wholesale distribution, the anthracite trade is practif1'11'
or tn ,, 
strict

the U.S. mint, announces that the Treasury earned a total 

of $5,652,000 during the year investment of only $1,-on an
a summer basis, with many collieries idle for two 
days a week, and demand for March deliv. i v 1'mited to 
current needs.

260.0(10 for the operation of the entire mint service, or almost 
The cost of the nickel is an index of the 

Government's profit on (lie coinage of minor coins.

forper cent. are unreasonably 1'ght. 1h:<,«us' ' ,^j. 
one thing, the weather lias not been of a clmnicfer to llf,1'‘

tiniO)

These
Out of jT■ pound of compound of n'ekel and copper, costing about 

twenty-three cents, the Government coins $4.51 worth of (Re
cent pieces. The se'gntorage on

mu
tate continued heavy consumption, and, at the same liniiii'
tailers. as a rule, have more than the usual quantity °n ^ 
which they are striving to clean up as far as possible 1** -

the spring prices go into effect. It is taken for 
that the remaining two weeks of the present mouth wl

subsidiary si'ver coins dur
ing the year was $4,508.000. while that on pennies and nVkels
was $1.849,000.

ted
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The Maximum of 
Security

[flêJrt develop much in the way of new business, hence interest is 

'entering to a large extent on the outlook for April.
''uin nous trade presents some curious contracts ot strength 

"na weakness. While there is quite a quantity of • noncle- 
StnPt coal at the shipping ports wh'ch is being forced on the 
toarket at cost of producton or less, better grades are mn:e 
00 plentiful, and are being held at i îofi able figure 
le tancy prices which prevailed early in the w 

ran?e which may be considered fair and reasonable', both from 
‘lf standpoint of the buyer and of tho seller.

al1 The

d»
I»
0 allord investors the maximum otReal Estate Mortgages 

security. More 
Corporation’s investments

Ik# than twenty-eight million dollars of th.s 
in first mortgages on carefullyorb

are
selected improved real estate securities, 
that the funds entrusted to our care by our-Debenture-hold-

0 It is in these
tH

dies
invested, thus assuringto* ers are"Annually great areas of timbered lands are devastated by

James McC. Smth. of St.
,rieJ fires PRINCIPAL AND CERTAINTY OF INTEREST.°f undeteremined origin, 

who is the
SAFETY OF

paul, of extensive tracts of wooded landowner
That the conservative investor of small means may be 

afforded the advantages of this most desirable security, we
of One Hundred Dollars and 

more

1 several of the northwestern states, believes that the fores-
tly bureau is now inaugurating a campaign which will

terial)

ne*
it* mu-

issue our debentures in sums
rvon’t wait till you have accumulated

hundred dollars to invest, write us

Ï* "The agents of the forestry7 reduce this destruction.
S'IVlce 1 am told have been instructed to bend their efforts 
to Pavent the throwing of bottles :nto underbrush or along 

j1*" r°ads or trails leading through forest country,” Mr. Smith 

4lli"Ussing the projects said to a reporter of the Washing- 

011 1>ost- "The inspectors are convinced that many of these 

1,68 for which they cannot account are started by the focus- 
6ng of

Upwards, 
mimcy. 
for particulars.

or1’
If you have at»

ity-
ork

Canada Permanent
Mortgage Corporation

.»9
eii-
kd
r#

bottles or broken glass, which actthe sun’s rays upon
a burning glass,’ igniting dry leaves or grass. In prae- TORONTO ST.

heal]
tlieir

ice’ TORONTO1)61
there arc men who are fond ofy every lumbering 

drink, and 
.Catde4 llasks
bundle 

'tart 
f°r th

camp ESTABLISHED 1855.
careless where they throw their 

This heavy glass cast into 
of the sun and

they are 
or beer bottles.

lieif
aur of dry leaves will catch the rays 

11 flre just as John Smith, I believe it was, started one 
e lndi

Greatborrowing country, while it expands the exports of 
Britain to other countries whose purchasing power has been 
increased by the expenditure with them of the capital obtain- 

eu. ”

ri'
-ed An inspec-ans with his pocket magnifying gb 

l°ld me that while walking a'ong a wooded trail lie 
,e\a th n curl of smoke arising from leaves near-by.
„0 to the spot, he said, and looked carefully, hut could 
0lltCanSe for the fire. As he was in the act of stamping it 
on ic” adlled, he discovered the bottom of a beer bottle lying 

‘be leav

rss.
tor

4 He
.el see

The great growth of a month "n tho parcels post in the 

United States has led to the institution of 0.0.1). deliveries 

to make the system still easier.

ill!

!Ul

es, upon wh’ch the sun was playing its rays. 
to ” toay «ppear to be a trivial order for the forestry eervee 
thc'SS"e’ but if it is tru> that fires are caused it may mean 

Invention of much destruction and a real step toward
‘‘rvation.”

That the par-t'hi as a mean's
cels post service of the States has been flu in-’ally worth while 

so far at least as the New YTork post office

U»
•0»

s concerned, 

one mil
i#

conslis where the increases in pieces in one month was over 
lion and a half, is borne out by figures, showing that the gross 
receipts in February, 1913, amounted to *2,284,369.19 or $'209,- 

077.47 more than was taken in February. 1912. 

public has several thousand post offices that are muk.ng the 
most t>f the parcels post, it is ev dent that the new system 

is stimulating business and is bringing about a great sav ng. 

of the reduced rates, to the folks who pay 
The C.O.D. service, the latest and most prom Sing

On payment

cis
""In 189(1,” the London Statist remarks of Great Britain s 

loans, “we were indisposed to place but a very small
a,nount

for
As the Reck

ii« °f capital abroad ill consequence of the great distrust 

I Prevailed 
In 1903 th 

tiritan

thatlie the credit of nearly every country. 

6 credit of other countries had improved, but Great
concerning

V
it

unwilling to lend, as it was still suffering from 
e°Dsequeneeg ot- the South African War. 

t_ year the Brit’sh people were willing to employ their 
, 1,1 wherever there was sufficient inducement to do so.

con6t.
*:th

^Ontri

Pm tie 
Stat

theWas¥ tho _,v reason
But in theV freight.

innovation, will go into effect on July 1 next.
Uncle Sam will undertake to collect from the

Past
a e
id

of a 10-cent fee 

addressee
d, TUcivee of t'h s, they not only supp led the colonies 

capital, but they provided foreign 

with about £95,000,000 of new money, the greater

the Un ted

the price of the article sent by post together w th

The auount to be
in £64>uuv,ooo the amount of postage due for sending, 

collected in tins fashion will be limited to $100, and the par- 

insured against loss without additional charge. 

A (J.O.D. parcels post package cannot be exam in'd by the
addressee before a receipt has hem out for it. and the pack-

Several

of newit
eg

this being loaned to Argentina. Brazil
=S,R

■A eel w 11 be
OfUsSla, China, Japan and various other countries.

individual country by British inves,t
to ani« cannot be returned except as a new mailing.

have been added to the parcels post rules of
a corresponding increase in exports of Bn 

to Sy0uds lo that country. The British people are not able 
jg^*k everything a nation needs, and the captai borrow 

tiling UlP-°yed by the borrowing country in purchas.ng the 
tiling 'l nwt>s from any country in which they can be ob 

Ulus a large part of the cap tai which Great Britain' 
Canada is used by the Canadian p ople for the 

s , of American agricultural machinery and for Ameri 
eaPitai Cla'tios wh’ch are of special value to Canaua. The 
<?1°thin„We SuPPly to Argentina is in part used to purchase 
maehinR' not only from this country, but from th Continent, 
=0ui,tr°ry fr°m the Un’ted States, and the' specialties of every 

Still, the fact that Great Britain lends the capi- 
uirectly increase the exports of Great Britain to the

age 
new 
Jan. 1,

regulations
which have increased the public s 1 king for the 

of the most notable of which was the ‘‘special de- 
To send a parcels post package under this 

is to in rk it "special deliv-

ser-
ct

vice, oneII
livery” feature.
regulation, all that s necessary 
ery” ana affix to it a regular special delivery stamp or 10c 

when the package will be delivered at its 
Tho big concerns

e
8uPplie
VUt=haS(.

'
s to

in ordinary stamps,
dfest nation in ’he shortest possible time, 
are pleased with (he y stem, and th 
panics have lost 75 per-cent of one big tailoring business m 
Xew York city since its inception is ample evidence that the 

of the United States as an expressman has fully

'un

fact that express com-

experience 
justified expectations.

Ul doe
8
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Ihe Standard Assurance Co. j
OF EDINBURGH.

MONTREAL.

Established 1825.

HEAD OFFICE FOR CANADA, l

IInvested Funds .. ...............

Investments under Canadian 
Branch

$63,750,000 Deposited with Caiudiam Gov
ernment and Government 
Trustees, Over 

Bonus Declared 
Claims Paid ..

IINTENDING INSl/R^

Should read the “Three Miuu^e* 
Leaflet of the

7,000,000
40,850,000

142,950,000

.. .. 10,000,000

.. .. 7,600,000

Apply for full particulars D. M. McGOUN, Manager.

Annual Revenue 1
World-Wide Policies

Phoenix Assurance Co>
A CANADA LTE POLICY BECOMES A SOURCE OF INCOME.

Policy No. 35,407.
Life, 20 Payments.
Total amount of premiums paid
Profits paid in cash during premium- paying period .. ..
Profits paid in cash 1905 .................................................................
Profits paid in cash 1910.................. ....................

Firel OF LONDON, ENG. [Ufe

Copies of this and full information r' 
garding the Company’s mutual 8? 

tem. its equitable Principle, a**^ 
liberal policy

May be obtained at the Head 0$ce’

ioo St. Francois Xavier^'

MONTREAL.

The Company offers to the Publio 
advantage which

LIFE INSURANCE 
conducted under the most

Amount, $5,000. 
Date, 30th April, 1884. 
.. $3,140.00

Age at entry 35.

$729.10
143.90
198.00

$3,140.00 $1,071.00 
$2,069.00

NOIL that since 1905 without the payment of any further premiums, the 
Policy has been yielding an increasing income.

Actual cost to 1910

Canada Life Assurance Co., Head Office, 
TORONTO, Ont.

favour*
conditions is capable of afford*11’’

"AGENTS WANTE 0"
The Northern Assurance Co.

OF LONDON. ENGLAND. Limited.
elide”1R* MacD. Paterson, 

J. B. Paterson" Strong as the Strongest.’
H. B.Joint Managers.

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds___$38,800,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented districts.

adian Banks have such deposits. An examina*'0"ffS 
the detailed figures on both sides of the account ?,j0' 
that the Banks,

THE CANADIAN JOURNAL OF COMMERCE.

whole, have again drawn 11,0^ 
ately on their resources in the United Kingdom a 
elsewhere, although one bank, the Bank of MoD 
records a considerable increase in the amount due 
its London Agencies.

Call loans in Canada

as aMONTREAL, FRIDAY, MARCH 28, 1913.
treah

W

THE FEBRUARY BANK STATEMENT.
are *ot

are stationary—brokers
being granted new loans, but, on the other hand, 
not being forced to pay up old 
just as well that this is the case, for if loans on

that more spe
tion would be indulged in, and that prices 
stocks, which are already really too high, would be 
further inflated, while it is notorious that even " 
sent prices, bona fide investors for cash are conjP 
ous by their absence, both here and in 
Current discounts are quite a bit higher than a 
ago, the increase being about the same as that f°r 

corresponding month last year. Overdue 
slightly lower on the whole, the figures of the 
Banks fluctuating in this respect, ind cating 
ments are not as prompt as is quite desirable- v. 

No progress is being made with the considéra ' 

ihe T>ank Act, the intellects of our law-makers ■ 
wa being more devoted to the reading of clipPing8

February, being one of the dullest business months 
of the year, it is only natural to expect that there 
would be no important changes in the Bank figures. 
This expectation is carried out in the statement be- 
1 ore us, which shows little of importance as compared 
with January, hut is interesting when compared with 
a year and ten years ago, as our 
table shows.

aw
l,aW
sto*8
cul8-
sort6

It is Pr°ones.

could be freely obtained, it is sure
of stiH

re-usual comparative 
I aking the totals in detail, as custom

ary, the Paid-up Capital and Reserve Funds exhibit 
the usual small increase, due mainly to calls paid on 
new stock issued.

at 1’
1er

fork’

Circulation shows an increase of 
$2,631,000, due to ordinary requirements and not in
dicating any trade movement out of the 
Changes in Deposits are small only, a decline in de
mand deposits being counterbalanced by an increase in 
those payable after notice, 
increased by $8,584,000, but this is not

aFdebts
rio«8vucommon.
)»rtiiat i

of
Deposits elsewhere have

an index of any
thing noteworthy, as only about one-third of the Can-



Founded in ittOôv _ i* UUlMicu m J.OWV.

etr°L°lpaanÿ, oVit'vT^6 The Law Union & Rock Insurance Go.
.................................................... $352,785,000

12,007,138

Limited.OF LONDON
Assets
Nicies in Force on December 31st, Assets Exceed.... $45,000,000 00 

Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Place d’Armes, Montres

1911
^ 1911 it issued in Canada 

ce for.....................
has deposited with 

Government exclusively for Can- 
adians more than...........................

insuran-
$ 27,139,000 Oapadian Head Office ||2 St. James St,, COF.

Agent* wanted in unrepresented towns in Canada.the Dominion
J. E. E. DICKSON,

Canadian Manager.W. D. AIKEN,
Superintendent Accident Dept.$10,000,000

There are over 446,000 Canadians insured in the
10,740,268 11,145,609 11,425,678L’ns to directors & their firms 11,027,977 

Av. specie for month .. .. 36,027,319 34,021.176 36,150,352 13,068,213

Av. Dorn, notes for month .. 91,941,566 94,733,894 97,901,146
month..101,211,345 109,777,660 93,259,141 56,496,318

METROPOLITAN.
24,944,668

>nsar<T or the columns of newspapers, and in a nice
choice 
ters as

Grt’st circulation in

°f opprobrious epithets than in such dry mat- 
legislating for the benefit of the commerce of 

country.
^e subjoin the usual comparative table ; the state

ment of

the DUTIES ON FOOD.

In continuation of an article in a recent number of 
the “Journal of Commerce/" upon duties collected by 
so-called Free Trade Great Britain upon food articles, 

would draw attention to the fact that the total 
Customs Tariff levied in the United Kingdom last 
year—ending March 31, 1912—amounted to £33,596,- 
645 sterling ($167,983,275). During the correspond
ing period in Canada the sum of $87,576,000 was rais
ed by Customs taxation. Reducing the British rev- 

to dollars, and estimating the population of the

each Bank respectively and comparatively will 
on subsequent pages of this number :—

be found

THE BANK STATEMENT. we

Feb., 1942. Feb.. 1903.Feb., 1913. Jail., 1913.
$*$$

faMtal
%Hal

................... 196,866,666 196,81:6,666 179,8 6,006 86,332,566
Ascribed.......................126,322,676 126,944,116 121,145,266 74,688,466

Paid-up.
'l> fund

, 115,820,310 115,327,082 110,448,244 73,591,509

98,721,502 45,023,697
'

................107,514,405 107,200,548 iniue
United 1\ mgdoin cit 45 in ill ions snd tlist of Ctinadd o.t 
eight millions, while every Canadian paid $10.94 m 
Customs duties for the support of his country, every 
Briton, under his Free-Trade system, paid $3.63. 
This is, of course, in addition to the estimated cost of 
Government, supposed to he borne by direct taxation

L'AIi,L!TIES:
Not

circulation 04,575,644 88,920,598 55,746,498

Government . 7,406,340 8,117,977 10,057,477
Nodts G°VtS........................... '26,001,461 24,524,437 27,304,898
Ue|lll8i|S <lemand .................349,661,830 354,618,964 321,152,854 106,304,362

i. s after

bks.

demand "in
aeenci=s in , k 

aSenti,.a
'‘abilities

97,206,713
3,280,267

3,966,009
^Ue

n°tivG................. 630,467,518 635.000,056 600,252,128 261,377,760

in Great Britain.
In Great Britain the revenue from food taxes the 

follows, in pounds sterling :—
.................................. £6,159,070

............................................................  3,059,455
.................................. 380,765
"................................ 221,930

.......................................................  475,239

Canada .. .. 91,868,886 83,284,404 81,397,599 30,145,405
769,083

f-'hs
in Can..

Can. bks. 6,695,503 6,194,138

12,884,506 11,347,324
abroad.................  9,842,421 9,470,554 6,364,530

•• .................. 20,234,740 20,552,844 14,429,466 10,417,519

6,433,827 3,672,029

4,203,443 4,576,815
. 976,447

last fiscal year was as
Tea........................
Sugar........................
Cocoa ...................
Coffee and chicory 
Dried fruit...........

hue

Total ‘‘abilities
,1,252,269,981 1,247,586,414 1,160,576.994 480,232,273

£10,290,459
Total

12,484,817 

25,169,582 

2,797,166 

13,146,128 

728,267 

4,532,159 

4,090,740 

11,100,956 

9,915,560

30,132,572

98,074,887

6,953,266

50,362,587

56:1,225

7,279,063

21,420,288

28,230,445

9,064,294

.. .. 37,592,441 36,151,056

.. .. 91,488,344 94,976,271
lg circulation 6,397,936 6,410,103

'S This would work out at about $50.040.000, or $1.09 
per head of the people of the United Kingdom. If 
it be supposed that Canada’s population is eight mil- 

thc food taxes in this country amount to only

Giec
°n other bks. 57,167,804 57,827,138

hits. i„ Can., sec. 138.900138,900
"1 Can. bks. 7,803,025 ' 7.186,961

lS in U.K. .. 17,958,676 10,213,717

, bks., etc.
frov.

hue
lions,
about $1.15 per bead of the population.

Tea of course, under our protective system. 1 

taxed in Canada. The following are the chief items 
of food taxation in the Dominion. There are a few 

the aggregate would add ceitainly not

hiiç
h„„ .. 26.217,880 28,148,840

Secs. .. 9,018,940 9,125,656
ether pub.

IS 1111-
fV Govt.

sec.
15.010,879

38,659,771

48,639,724

44,668,567

831,646,220

32.118,508

2,480,016

1,939,394

878,319

703,895

21,671,096

01,457.709

71.181,510

88,589,472

793,863,647
35,946,467

2,535,944

3,689,685

1,523.747

943,633

33,267.426

11.207,575

23,691,078 24,118,965

others that in
than half a million dollars to the total:—

secs.............. 68,902,540 68,245,021"s inGil loa • .. 71,280,709 71,376.510eotside 
*°ans

“s t0 p °uts'dc Canada 37.673.798 
r',v- Govts.

moref'np Canada .. 95,229,407 92,387,847
in Canada

o-ut $3,882,000 
] ,653,200 
1,361,000 

,81,784 
672.000 
470,000 
257,508 
187.761

Sugar and its products.................
Fruits, green, dried, preserved. .
Provisions.....................................................
Vegetables....................................................
Animals, living.........................................
Breadstutts...................................................

Fish..................................................
Cocoa and products.......................

C«b-ent . .882,112,726 874,705,616 

40,098,146 

• .. 1,567,214 3,236,028

•• .. 4,003.324 4,210,022
Premises ., 1,386,462 1,501.2a/

estate. .. 2,431,217 2,418,681

•• .. 38.063,572 37,580,486

‘•to,,.
hank „ °n real 
%, ^ises ..

““sets.. '■ ■ 7.754.936

6,325,202•• .. 11,421,215 15,400,113
Total $9,265,253“sects Total613,850,964............... 1,491,653,448 1,485,467,458 1,388,885,613
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It is a question whether the farmer, in whose inter- 
osts these taxes are supposed to he levied, actually 
lize what it costs to protect them against foreigi 
petition.

uiUi the development of the foreign relations 0 
rea- China ;n connection with her industrial and com®*' 

i com- cia^ enterprises.
Certainly some of the newspapers which J present Administration has been asked by ^

attempt to use such figures for their own political pur- £'rou,P of hankers whether it would also request the
poses, manage to obscure the difference between direct 0 Partl(npate m the loan The representatives of 
' , ■ n. f, .. .. 1 J /ween direct hankers through whom the Administration was f
and indirect taxation, or between the National Policy preached declared that they would continue to
of Protection Sir John Macdonald introduced, and the their share of the loan under the proposed agree»eI!! 
so-called Free-Trade of the Mother-country. °nly if expressly requested to do so by the G°verti

ment. The Administration has declined to makes®' 
request, because it did not approve the condition.”' 
the loan or the implications of responsibility ou h 
own part which it was plainly told would he inf°,T ' 
in the request. '

Possibly readers of the “Journal of Commerce” will The conditions of the loan seem to us to touch ^
remember the avidity with which United States fin- nearly the administrative independence of Chin» ^
anciens demanded the right to participate in the loan selj" and this Administration does not feel that 
which British, French and German bankers were about implicat!«“- to 1)6 a party to those

*» "t >» KaUway. So ,,ger '!
were these gentlemen to have a share in this business, loan might conceivably go the length in some unhaPfj 
all the more enticing because of its novelty to New contingency of forcible interference in the 
World financial men, that negotiations already afoot and eyen the political affairs of that great On®8^ 
were halted by their machinations until they were al- Sfate" inat 11 ow awakening to a consciousness o

mi, • 10rio -, power and of its obligations to its people,that was m 1909, and now, m, J , 3--„
having bought some experience in the meantime, they particwla^tax-es” some ofthTm antlquated^bii 
have been industriously easting about for some plan- some, to secure the loan, but also the administrât#, 
sible excuse for letting go of what they had been so those taxes by foreign agents. The responsible 
eager to obtain.

U.S. INTERESTS AND CHINESE LOAN.

oflowed to figure in them.

Government implied in the pTlC.oUuaiii 
ment of a loan thus secured and administered 
enough and is obnoxious to the principles up011 
the Government of our people rests.”

the part of our
They adopted an ingenious plan for saving their 

dignity as they withdrew. The new Wilson Cabinet 
was approached with the intimation that they would 
carry out their part in making the loan, only at the 
express request of the Government.

It is thus that when the strings were proper!' P 
the puppet danced. Next day the following 5 ^ 
ment—we reproduce it in full—issued from 
Morgan and Co. :—

The inference
was that if their withdrawal would bring any reflec
tion upon the U.S. Government they would carry out 
their pledged contract, but if not they would break it 
forthwith.

\\ow"The American group, consisting of J. T- , 
and Co., Kulin, Loeb and Co., the First Nation» 
and the National City Bank, was formed in the 
of 1909, upon the expressed desire of the DePar fifre

he organized m ^
up the participation to which American cap11 
entitled m the Hukuang Railway loan agreemen ^ 
under negotiation by the British, French and 
hanking groups. ^ =t; j0a»

“This group thus became interested in Chme fie 
matters, not primarily for its own profit, hut 
purpose indicated by President Taft and

delpliia lawyer" to unravel the coil dexterously woven Knox. As stated in President Taft's mc®
by the New York financiers, who induced the Taft Congress of December 1909 these purposes, i‘fi'
Administration to look upon the Chinese loan as an c;alled lor the co'0Peration of the bankers aS

dispensable instrumentality* which the Ann1 ctica 
eminent needed to enable it ‘to carry out a 1, H6 

lhey suc- ;lnd real application of - the open-door polie); c°'
ceeded in making it appear that the Government had Department of State considered that Amer,c^ gW 
contrived the plan at first, instead of being made obe- operation with the banking groups of the sevp ^ 
diently to serve it. In the official statement issued 1 wers enabled the United States to ex®rf,fthe beS

in China’s affai , and constitua 
vj for the préservât n of China’s in e^g 

“In pursuance of the policy so advocated.
“We are informed that at the request of the last erican group, with the Administration’s aPP cjj 

Administration a certain group of American bankers tered into an agreement with the British,_ ^ gnfU1, 
undertook to participate in the loan now desired by German groups for the purpose of renderm^^ fo^ 
t Government of hina (approximately $125,000,- assistance to China. In February 191^ veTpfiefl^
0 ). Our Governm it wished American bankers to groups, at the request of their respective g ept,8
participate along wit the hankers of other nations, and with the consent of the Chinese Govci \
because it desired that the good-will of the United mitted Russian and Japanese financial g,a ‘
States toward China should lie exhibited in this prac negotiations for the reorg nizatio loan-
tical way; that American capital should have access tilting what has since hoe know as the
to that great country, and that the United States Group. fact j, ,
should be in a position to share with the other Powers “Following the revolution and despite t ^
any political responsibilities that might be associated the authority of the new republic had not 0 a

And they have now definitely withdrawn 
from participation in the Six Power Loan, which they 
had seriously impeded by their tactics, and by the op
portunity they had afforded to Russia and Japan to 
crowd themselves in like manner into the negotiations. 
The real reason for their retreat is, no doubt, lack of 
ability under present conditions to carry out their 
part in furnishing part of the loan.

It would require the genius of the traditional “Phila-

of State that a financial group

international affair likely to turn out to the great 
glorification of the “American nation.”

at Washington, the matter is oratorically set forth 
as follows:—

t
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The comparison above -how a reduction m cost of 
33 per cent. If the government could regulate 

the farmers’ trust and the meat trust, there would lie 
question about the high cost of living, but the cost

of high living would remain the
about on an equality with those

over

no
same.

These figures are 
in Montreal, so that the argument our contemporary 

applies to us also—as far as it goes.
But, why grocery bills only? Supposing 

figures of, say, a millinery bill! Milady this very 
Easter can get no kind of a hat even of the cheapest 
and plainest build for less than $10.00. and they 
range from that up to $150. In 1873 a decent Easter 
hat could be had for $4.50, we are told, the average 
price was between $7.50 and $13; while $30 was an
extravagant sum.

Or, take the butcher’s bill, 
is the regular price per lb. 
the highest price paid at our 
Veal, fillets at 30c, and loin 
9c and 7c at the correspond™ 
at 38c and 30c. butter, poultry and eggs are, according 
to old bills, from 50 to 100 per cent dearer than they 
were 40 vears ago. Man cannot live on Hour alone, 

if mingled with sugar and soap—articles, the 
declined since the '70s, as

uses
we took the

For beef, 18c to 30c 
Forty years ago 10c was 

market of Bonseeour.
►are with 
. Bacon

c now, 
date in

not even
prices of which really have 

the bill above quoted !
Our ordinary living, with the improved comforts 

time has taught us to need, has increased m cost 
Money has increased also, and 

Wages are better,

per

Why cavil at that? 
there is more of it to go
salaries are larger, profits from trading are probably 
on a more satisfying scale. What we all need is a
free circulation of an always increasing sum of money

can best afford

round.

in the country. Perhaps the thing we

Cobb 
Bates &

Washburn, Yerxa, 
Taunton, Boston, 

1S73. 191-2.
.. n*i.02 $3.52 

.36
i/2 bbl. Haxall flour.. ..

1 peck W. B. meal.. .. 
y2 lb. pure coffee . . . .
% lb. green tea ..............

1 gal. N.O. molasses ..
1 oz. nutmegs..............

10 lbs. Ex. C. sugar .. ..
1 t,ox salt......................

14 lb. pepper ....................
y4 ib. ginger.....................
3 lbs. raisins....................
3 lbs. rice..........................
2 quarts beans..............
1 peck potatoes ..............
1 in. pork ......................
5 lb. pail lard...............
2 packs. Horsfords . . .. 

14 lb. cream tartar . .
1 Seaman’s Farine . .
1 bottle extract lemon ..
1 lb. tapioca....................
1 lb. B. crackers .. ..

12 bars Babbit’s B. soap
14 gross matches..............

1 lb. M. starch..............

.3!)
.19.24
.25.56
.00.95
.05.12
.551.00
.25.25
.10.15
.10.12
.30.45
.27.36
.24.28
.27.25
.17.12
.90.75
.15.22
.10.20
.22.25
.35.42
.08.12
.11.15
.501.00

.55 .20
.05.15

$15.64 $9.70

, ■ accepted, the American group joined with the 
un groupg in making to the Provisional Government 

tal.Vr^l advances to enable it more firmly to es- 
,DllSa its authority and to restore normal conditions 
n[°ughout the country.

Meanwhile there has been in negotiation, during a 
„en° i manJ months, a loan agreement which, in its 
I, 6 | terms, appeared last month to meet the ap- 
„r Va °f the six governments, of their hanking 
,• M'6 and the Chinese Government, and to be ready
^«gnature.

I'he^fi1686 ^erms were intended to cover two points, 
nr» lrst was to enable the Chinese Government to re- 
bJ'nf Ms administration
titilrl t0 May °ff its large outstanding debts and to 
the . UP Chinese credit. The second was to protect 
for ,,1^eTests of American and European investors. 
toenc’^1 brntection. in the judgment of the govern- 
!Ured an? groups, the only method was to en- 
iii A ospite any possible recurrence of political unrest 
to f,, ma> the proper expenditure of the funds loaned 
r'Biip«1T1?’ and to safeguard the handling of the rev- 

s Pledged for principal and interest of the bonds. 
rix.(‘, V'HHounccd in the statement given to the press 
with Vhe present Administration at Washington, 

•note a c esiro to he of assistance to China and to pro- 
Mat t^erican interests in. the Ear East, has decided 
ton fPSe Purposes may better ho served hv the adop- 
An, J a different and Independent policy. As. the 
t^tio-n 311 ,£rroilP ^)'een ready to serve the Admmis- 
Volvpj 1Tl ,^e past, irrespective of the heavy risks in- 
strati ’ ^ was disposed to serve the present Admini-
How if so requested. But. deferring to the policy 
tlie q, . ared, the group has withdrawn entirely from 
Mffopp71686 ^oan negotiations, and has so advised the 

an and Japanese hanking groups. ’
tiianeier of experience was surprised when the 
riled a day or two ago that the Assistant Mini- 

etth° ^ mnnee at Washington had resigned in disgust 
stM.;P wll°le business. This mastery of the admini- 

0a^.n ^ the big financiers of the conn1 :y is heart- 
* to any patriotic thinker, and could probably 

t1 (,ited nowhere else upon this planet.

effective modernon an

%

br
be -1

°°ST OP LIVING IN BOSTON.

a Ün,ted States trade journal, “Fibre and Fab- 

tifia Q| 1JVe chanced upon a rather striking illustra- 
t!<l \Vj^ ti 1 ost °f living to-day in Boston, as compar
ât reilUlr]° years ago. “The chief trouble nowadays,” 

Mass 0n drying to keep in the $3,500
lle°Ple + *nc°nie, and it cannot he done. The
btaiuP ^is stunt have a perpetual grouch and

everythin 
^ T«ig. 

e have

111
he,”

income

lo th g to the high cost of living and then

found ; 
groceries

^3, grocery bill dated December 15,for
of B purchased by M. L. Morton, one

purchased
Eton’s a
aunto deSt tailors’ The Sood

*l|iCettihQ ’ "^lere Air. Morton lived at that time. On
1 l6, 1919 i ■„■ A6rx ’ J12’ the hill

W°Uld he lea(liiig
rePeut

a,'s ago.

in t s were

aktl y taken to Cobh, Bates 
grocers in Boston, and they 

tlle order for $9.70 that cost. $16,64 
1'lie comparison follows:—

was

lort
,y ye
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flits 'to sell out of the country to meet our bills outside, or 
to bring in money, is human labour, 
goods brought to perfection by man's art, rob 
try least, and are most close to profit without loss. 
Agricultural products sold in their natural form, as 
grain, logs, cattle, etc., take too much out of the

evidence in the Dominion. Pressure for ere 
'that is to say strong, and some banks are also increasing

capital for the purpose of enlarging note issue p°^ 
However, it is doubtful if 1913 will

a coun-
such s ^

increase in the total as occurred in 1912. The^ 
have been endeavouring latterly to restrict the 
of their customers; and most of the bankers eo»# 
that the situation calls for caution in the un#1

see

country of its native fertility to be really profitable.
Whatever the U.S. tariff-tinkers may do, it is for 

our Canadian legislators to endeavour to preserve all capital 
of our natural advantages to us, and to put us in the 
way of turning our manly or mechanical energy into 
cash.

increases.
The combined capital and surplus of the 

compare as follows:—
That is the problem of to-day, and it will pay 

better to consider that, than to spend our time wonder
ing whether it is really cheaper to eat at the tables of 
1913 than at those of 1813!

CaiW'
*14*^5

1GS#

United. States. 
$1,194,343,809 

1,338,770,981 
1,453,946,422 
1,504,551,308 
1,593,617,268 173
1,678,111,985 
1,735,730,131

1906
1907
1908
1909
1910

iss#:;1911 ..
1912 ..

94#BANK EARNINGS IN CANADA AND IN UNITED 
STATES.

201,

(1
For the whole period the national banks sh°ff 

increase of about 45 1-2 per cent, as against ^ 
crease of 35 per cent on the part of the CaD8“ 
banks.

An interesting statement of the comparative 
ings of the Chartered Banks of Canada and the Na
tional Banks of the United States has recently been 
prepared, which reflects by o means discreditably up
on the institutions of the 
journal points out that the U.S. national

earn-

it).*
But, as in the ease of the paid-up caPil“T J

in l9>
1911 their increase was 7, as compar®a^6ji 
by the national banks ; and in 1^ i 

as against 3 1-2 shown by the nation 
Our banking institutions are accustomed 1-0 jr 

1er to surplus account a larger proportion of ^ie 
amary earnings. Every year the aggregate E 
approaches closer to the aggregate of paid __ 

averag figures for 1912, the'1 J.
In both surplus represented abou 95 per cent of paid'uP f 

cases the capital, surplus and total resources show sat- tal. Six years before—in 1906—the surplus r6U
isfactory increases. The following tables trace the sented barely 70 per cent of the capital. In t]>eZi
development in the United States and Canada, as re- 0f the national banks the surplus represented a
gards capital, capital and surplus, and total resources, more than 53 per cent of capital in 1906 and » 1
during the past six years. more than 68 per cent in 1912.

The total resources of the U.S. and 
Banks has been as follows:—

A New York 1912
nks show 
than in

5.3 alb#*net earnings in 1912 nearly $8,000,000 
1911, this notwithstanding that the number of banks 
in operation increased 144. And on the other hand, 
the Canadian banks reported an increase of $1,200,- 
000, although their number actually decreased by 2. 
In fairness, however, it 
crease has been caused

ft#

tofe
be that this de- Thus, taking the

pond#'
Capital. •

United States, 
national 
banks.

$ 779,544,247 
837,002,528 
901,384,244 
919,143,825 
963,457,549 

1,008,180,225 
1,031,383,425

Canadian, 
chartered 

banks. 
$87,920,049 

94,945,190 
92,543,865 
93,437,945 
94,850,097 
98,735,350 

103,623,455

di*«C»»8

9,573,954.376
9.826.181.452

},0

United States. 
$8,390,328,402 

9,027,200,484
1907

1906 1908
1907 1909
1908 1910
1909 1911 10,379,439,383

10.963.400.7001910 11912
1911 jfl'

1 The Canadian figures, for the purposes of c® ^ 
sob, represent the totals given as at August o ^ 
year; and the United States figures are taken 
Comptroller’s abstracts as at nearest date to ,~ 
31 in eachfyear. In view of Canada’s heav) 1 po

sent half-yearly averages. The Canadian figures re- ing abroad since *1908, and of her large gains 111 7 .at
present the monthly averages as compiled from the lation; it would be expected that she would sh° ^ of
Government return. During the six years the na- gains in banking power. For the whole P®r j
tional banks have increased their capital a little more five years the total resources of her banks ind®^ <jl

per cent, as compared with an increase of lesS , ye»r 
per cent on the part of the national banks. 
the Canadian increase amounted to 13 1-2 Pcr ^

flan
collS

1912

The figures for the U.S. national banks were taken 
from the annual reports of the Comptroller of the 

From 1906 to 1911, inclusive, they repre-Currency.

than 32 per cent as against an increase of less than 18 
per cent on the part of the Canadian institutions.
While the national banks show a much larger ratio of 
increase for the whole period, the Canadian banks against an increase of only about 5 1-2 per ee
decidedly have the advantage in the last two years. United States banks.
In 1911 their ratio of gain was nearly equal to that of 
the national banks, and in 1912 it was more than

The movement to increase capital is still in tries on the whole shows very similar results-

Ccming next to the record of net earnings 
dends, it is seen that banking capital in the two

double.
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P.G. uwidends tu 
Cap & 
surp. 
6.8 
8.1 
6.75 
6.18 
6.65 
6.83 
6.63

Gap.Dividends. 
$80,831,060 
108,282,000 
08,149,000 
92,993,000 

105,898,000 
114,685,000 
120.300,000

10.4
12.9
10.89 
10.12 
10.99 
11.38 
11.66

Canadian Banks.
P.G. earnings to 

Cap & 
Gap. surp. 
13.98 8.23
14.49 8.37
13.95 
13.51 
±4.93 
16.62 
17.00

Year-. Net earnings.
$12,290,000

13,759,000
12,910,000
12,626,000
14,163,000
16.407,000
17,613,000

1906
190;

7.89
7.50
8.16
8.84
8.72

P.C. dividends to 
Cap & 
surp. 
8.43
4.94
4.95 
4.93 
5.02 
5.22' 
5.52

Cap.Dividends.
$ 7,208,000 

8,131.000 
8,090,000 
8,293.000 
8,715,000 
9.699,000 

11.142,000

8.20% '/ " •• 
1»08 " "- • • 
1908 " " • ' 
1»10 " " • • 
1»U " ' • • • 
l9l2 “ "

8.56 
8.74 
8.88
9.10
9.82

10.

Th
, ‘v'dends paid by

Plop8 ?0rl)ed of the annual net earnings the following 

iti l<ms: ln 1906, 71 per cent;.in 1908, 74 per cent; 
ïerÿ 71 per cent; in 1910, 69 ]>cr cent; in 1911, 73 
0?„a^nt' and in 1912. 81 per cent. The record of the 

vQf. i'1 ^anks as regards dividends is as follows. In 
lr‘ dividends amounted to 59 per cent of 

ill 190|8’ in 19°1, 59 per cent; in 1908, 63 per cent; 

lier Cg ’ per cent; in 1910, 61 per cent; in 1911, 57 
1hat j aild in 1912, 63 per cent. It is noteworthy 
di.-nd r the national banks increased their divi- 
that d,strib

X earnings declined $7,900,000. 
reitlai| darnings to capital and to capital and rest is
tlletact eVen’ a C'0se Perusal of the ti8ure^ reveals
Win ■ ^lat the conservative practice oi the Canadian 
Xs, p'11 folding up the surplus account from

tes^et^er with the more rapid growth of their to- 
'^in/1'068’ 's gradually serving to establish their 

rate,*IOWer °n a higher level.

earnings to capital they were a little be-
j ^ Drv llational hanks
aland !nts ahead-

"°rds) ,!’rPtus (to total of proprietors’ funds, in other 

th, Were 1 1-4 P0ints behind in 1906. and in 
^ Were slightly ahead for the first time. The

the U.S. national hanks

$5,600,000, notwithstanding 
Although the

ntions by over

earn-

Thus in the matter

in 1906, hut in 1912 they were 
And in ratio of earnings to capi-

United States National Banks.
P.C. earnings to 

Cap & 
snip. 
9.5 

12.3 
9.10 
8.72 
9.67 
9.35 
8.59

Year— Cap.Net earnings.
$113,662,000

164,896,000
132,254,000
131,185,000
154,107,000
150,985,000
149,056,090

1906 14.6
1907*. 19.6

14.67
14.27
16. UO
15.57
14.45

1908

1909

1910

till
1912 .

tendency is observable in the ratio of dividends 
to capital and in the ratio of dividends to capital and 

surplus.
The two banking systems make the following com

parison in ratio of earnings to average total

same

resources :

Canadian'
banks.
1.45
1.47
1.41
1.23
1.19
1.29
1.26

National 
banks. 

1.50 
2.04 
1.55 
1 .39 
1.58 
1.55 
1.40

1906
1907
1908
1909
1910
1911
1912

Possibly some who imagine that hank charges 
too high in Canada might do well to ponder over this 

last table.

are

INDUSTRIAL DISEASES AND THEIR CAUSES.

liasLittle by little during the past few years attention 
been drawn to what have been vailed “occupational or iinlus-

By this term, says a writer in Health, istrial diseases.”
meant an employment in such environment that disease is 
directly produced among the workers or that their physical 
condition is so much impaired that they become more sus-
ceptible to disease.

Poisoning from lead, mercury, arsenic and phosphorous are
The poison inthe most frequent "industrial disabilities, 

nearly every case gains access through the respiratory tract, 
the metal being vaporized during some part of the manufac
turing process, and unless the workroom is well ventilated 
the poison is taken into the lungs with every inspiration. 
In addition there is the absorption of metallic poisons through
the skin, usually that of the hands.

It is an interesting fact that these metals each have a 
selective action on certain organs of the body, 
produces a paralysis of the extensor muscles of the hand, -so 
that persons affected are commonly said to have “drop wrist.” 
Arsenic acts as a powerful irritant on the digestive system.

Thus had

Mercury at first produces a diseased condition of the gums 
which may be followed by loss of the teeth.

d'sease of the jaw bone called “phossy jaw.” In
Phosphorous

causes a
addition to the effects mentioned persons exposed for a long 
time to these metals usually have a profund an'vmia 
paralysis and disease of the central nervous system..

Some -dea of the extent of the industries in which lead is 
used may be gathered from the statement that there has 
been made a 1st of 150 industrials processes in which lead is 
handled and which have caused po soning. The principal ol 

the manufacture and application of paint, plumbing.
In poTshing

with

these are
typefounding and the glazing of chinaware. 
china, the glaze of which contains about 10 per

blown off into the air. where they re
cent lead,

particles of lead 
main to bo inspired unless steps are taken to remove the dust.

Oxides of arsenic are still very largely used with aniline in 
the process of making various dyes, such as green, red, black, 
orange and blue. Aniline itself is an active poison, producing 
skin disease and grave involvement of the nervous system in

An investigation made a 
cent of the samples

are

those habitually exposed to it. 
short time ago showed that over ten per 
of dress goods and 20 per cent of the stockings contained ex
cessive amounts of arseirc. There is, of course, danger to

these goods, as well as to those who dyethose who wear 
them.

Workers in mercury are exposed during mining and smelt 
in manufacturing physical apparatus, and in 

The hats are dressed with a se
ing the ore, 
making silk and felt hats, 
lution of nitrate of mercury. When ironed the mercury vo- 

well ventilated thislatilizes and unless the workrooms are 
poison is breathed again and again.
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THE SILVER MARKET. for over 40,000,000 ounces of tine silver. The noted'"' 
production was again offset by the Mexican troubles, *" 

curtailed the shipment of ore from that country, and 
the closing down of many mining enterprises, 
ence was again felt toward the balance of supply and de»1''

"Then came rumours of the Chinese rehabilitation of *' 
silver money, the edict being to the effect that there ^ 
be one unit for circulation replacing as many varied1" 
there were provinces. To make this possible the 
of the powers known as tne ‘six powers’ agreed to 
loan of £25,000,000 sterling, the major part of which "»9 
be devoted to the purchase of silver to protect this 
si ruction of the monetary system in China. lm®‘ .... 
upon these rumours assuming the proportions of almost 
the Bombay and Hong Kong Syndicate began to hoard ^ 
white metal, forcing the price again upward, taking 8(1' 

ta.ge of crop conditions, the arrival of steamers conA 
metal for settlement day, and in fact watching every I)ul’f 

the East that would influence the price and throwing 
the market or withholding it as the circumstances W[,;1 
mend.

ÿ
J hrougdi the bickerings of the representatives of f|C , 

powers the final arrangements for this £25,000,000 W j 
Incn delayed from time to time, money tightened, ^ I

Syndicate, to protect itself, had amassed upwards of ^ 
000 ounces of silver, and was eventually obliged to 
unload to protect its holdings, forcing the price down

The recent break in bar silver

uU% cents in New York emphasizes the fall that 
metal has

to 20 3-ltid at London and to 

the white

0]
WorThis
1 yexperienced since January, 1012. In the early part 

of January in the present year the New York price for com
mercial bars was 03% cents an ounce, therefore there has been 
a decline of nearly 7 cents an ounce in the space of about 
two mouths.

tan

N
Can

lor some time Ui.na has been a seller of the 
metal, and the delay m reaching an agreement on the six- 
powei Ch.nese loan has created a bearish sentiment, 
however has exercised

and
day
vimWhat,

as much, if not more influence than, dowret®*
this on the market has ueen the money stringency througli- 
uut Europe. Th.s has forced much speculative liquidation 
in which the Bombay and Hong Kong syndicates have figured 
conspicuously.

Theedi»l,î
the
con

1
IonSuch rapid and wide fluctuations 

bar silver thus far in the current
as have taken place in

Peryear are of rare occasions 
and have been seldom witnessed in the past six years. It 
will be remembered that in August, 19U7, when the armis
tice was declared between Russia and Japau, the price of sil
ver dropped to 08% cents an ounce and to 111 cents in October 
of ihat year. On January 2, 1912, silver was quoted at 54% 
cents, but on the talk of the proposed Chinese loan of $125,- 
000,000 the price advanced to 00% cents on February 13. 
d an bazaars are reported as having taken large amounts of 
tile white metal

Li

the downward swing in prices, while in 
this market silversmiths and the arts in general have, been 
set down as buyers.
Forahay, bullion dealers, commenting upon the silver situation 
made the following statement covering the course of the 
white metal for a period of years, with the influences that 
produced wide fluctuations: —

on

itself.

■This has continued until the 7-cent decline had been 
ed. European affairs are brightening, finances are g>8 
as mining a normal shape, the Mexican troubles are 
an end, all of which have a trend to adjust general 
and bring considerable bullion from Mexico, which shou1,1 ^ 

a natural tendency to prevent any material advance 
white metal for the present.”

r> IA representative of Zimmerman and

iltl”

' The silver market is again experiencing the effect of well 
laid plans gone wrong, resulting in a decline of 7 cents per 
ounce since early January, and with no bright spot evidenc.ng 
a return to sustained better prices, 
of the natural year the supply and demand have more or less 
equalled themselves, with slight variations in price, affording 
the silver brokers and the silversmiths a legitimate busiuess 
commission.

"From time to time some incident of special importance 
occurs, which either drives the price upward or downward, 
and each act having such influence that the white metal has 
become a commodity of wide speculation, 
mun law was enacted, during the life of which the (jlovern- 
ment purchased 4,000,000 ounces per month, silver advanced 
to the high price of $1.21% per 
rife to the extent of a constant draft on South and Central 
American countries for their coined silver, all of which 
reconverted into bullion to be offered here and abroad at a 
rapidly advancing price, which showed profits over night. 
This law was repealed and resulted in as rapid a decline as 
was enjoyed in the advance, falling to around 73 cents per 
ounce.

In the ordinary course

TRADE OF CANADA.
til'

Canada s trade total for the fiscal 
lion dollar mark.

Hon.

year

Ï
W. T. White has already stated that the 

penditure for the year will be approximately $153,090'1 (ll. 

$154,000,000. For the eleven months which ended. °n 
ary 28 last the total trade was $962,512,973, so that ^ 
the returns for March are added the trade will PilsS ®[V 
lion mark.

of

When the Slier U
til- in

theSpeculation becameounce. This is a great increase upon last yeah 
tal for the eleven months ended February 29, 1912’

figures include transact-101^,., 

coin and bullion, and the exportatiofis of foreign 
Eliminating these, the imports and exports total ' 
for 1912-13, as against $728,538,704 for 1911T2. -xs t t 
tal trade for February last was $78,808,976, it is appa1’^^ 
the March returns should just about put the strictly 1

division0

bi en $775,654,701. Thesewas

liri

“During the next few years Peru, Chili, Ecuador, Costa 
Rica and Mexico went on a gold basis and to protect their 
coined silver under an

tie trade for the full year at a bullion, 
which this trade entered are as follows:—

The

eieve"
arbitrary sixteen to one basis imposed 

very heavy import and export taxes; in some cases Peru most
Imports for domestic consumption, $463,295,(ILi 101 

months, 1911-12; $602,347,213 for eleven months, 
Exports domestic products $265,243,088 for eleven 

1911-12; $320,879,848 for eleven months, 1912-13 
Total, 1911-12, $728,538,704; total, 1912-13, $9

1912-13- 
n)0*1

23,277‘0ti1'

The increase thus has been over 26 per cent. ve fr
During the eleven months Canada’s sales abroad j,iri 

creased in every important division excepting fish’ " ,vl'icl1 
been stationary, and an mais and their produce, i'1 

there has been a decline. ^ .5jo»i

During February there was,an increase in eve') 
tne sales of animals and their produce reaching .J.'
as against $2,030,902 in February, 1912, and those of 

817,746, as against $1,213.672.

llv
particularly outlawed the silver of their coinage when once it 
left the country, and consequently enjoyed 
gold standard.

uninterruptedan

"The question of supply and demand regulated the price 
for some time to come until the Japanese-Russian war, when 
the demand again increased and sent the price considerably 
higher. Un the day the armistice was declared pending peace 
proposals, silver dropped 2 cents per ounce over night and 
continued to decline until it reached a level 7 cents under the 
high price.

‘The price of metals such as lead and copper advanced very
materially, influencing the opening of many mining proper
ties and increasing the quantities of silver for market by 
virtue of its being a by-product and arbitrarily forced on the 
market though not mined solely for that purpose. The Co
balt district was rapidly being developed, gradually increasing 
its production' until last year, when statistics gave it credit

—The Sovereign Cotton Mills, Ltd., Toronto, haS 

eorporated with a capital of $6,000,000.



RAILWAYS AND AGRICULTURE.rtf WHAT WE Pa.1 FOR OUR WATER.

*-he average each person in Canada served by water- 
uses 113 imperial gallons of water a day and pays $4.12 

year for it, according to a report on the waterworks of 
anada in preparation by the Commission of Conservation.

^ hew Brunswick has the Highest per capita consumption in 

aiadii, viz., rji gallons per head per day. while Manitoba 
i“ltl Saskatchewan have the lowest—46 gallons per head per

Hi
The subjoined is a synopsis of Bulletin No. 45 of the Bu- 

Railway Economies, Washington, entitled “Railways
istf
# 'vorka reau of

and Agriculture, 190U-1910.'’ For every 100 miles of railway- 

main track in 1900 there were 129 miles in 1910.
of improved farm land in 1900 there 

in 1910; for every lbd acres devoted to crops in the
That is, during

a

b(» For every 
vvere 115illi

100 acresr
acres■in 110 in the latter.former year there were 
the census decade, the latest period for which official statis
tics are available, the railway plant increased at

day. Ihe more general use of meters in the Western pro- 
'jlllces reduces waste and keeps the per capita consumption 

,“"n to about the same amount as in European countries. 
‘e People of Manitoba pay the highest per capita rate for 

p eir water—$6.27 per year, while those of New Brunswick 
°®e next with a per capita cost per year of $4.82.

e following table shows the estimated cost per 1,000 gal- 
capita, and the daily consumption

I» over double
0

the rate of the agricultural plant.
10U toil-miles in 1900 there were 180 in 1910; for

100 bushels

■ns
For every

every 100 passenger-mi.es, 
bales or pounds of the ten principal crops in the former years 
there were 109 in the latter. That is the output of the 

rate over ten times as great as that

it»
For every202.

If

°nk the estimated cost
per capita

K
railway-s increased at a 
of the farms.

per«I
«I

mile the output of the railways increased 40 
Measured per acre

Measured per
per cent and 57 per cent respectively, 
the output of the ten crops averaged a

That is, the output of the railways per

if

decrease of about one 
unit of■il ■£

3 per cent.
plant increased by one half, while the output of the farms 

per unit of plant averaged a

id
'5,s*d be» 73is PL, decrease.Uft 3 I increased by about sixteen 

Measured per inhabitant 
cent and the

•a. The population in the ten years 
cent.

Ilf a
* million person’s, or 21 per

the ton-miles of the railways increased 49 per 
freight revenue 52 per cent, the passenger-miles 67 per cent 
and the passenger revenue (il per cent. That is, the work 

performed by the railways and the money- 
increased at very nearly the same rate.

of the ten principal crops ranged from 
increase of 20 per cent, while 

For example, the

4 a. u
Province.

^ova Beotia .. .. 
^ince Ed. Island 
New
Quebec,
Ontario 
^anitoh 
Saskatchewan .. 
Albert 
British

Canada

imp. gal.Cents. Dollars.
1473.767tir I
482.8716.4

recel veu by them 
Measured per in-

1614.82Brunswick 8.2
9.5

4
1133.92<4
1204.21 habitant the output9.6ft
463.46 a decrease of 21 per cent to an

farm value increased 34 to 83 per cent.
20.6lit a

463.8623. the
relative supply of corn that was 
bushels in 1910, the relative farm value of corn

That is, while the supply of corn 
cent, the value of the supply 

In the same relation

100 bushels in 1900 was 791326.2713.
that was $1001153.448.2Columbia.

in 1900 was $144 in 1910. 
per inhabitant fell oil 21 per

inhabitant increased 44 per cent.
1134.1210.

per
the supply of wheat fell off 14 per 
creased 47 per cent, the supply of cotton' fell oil 8 pe 
while its value increased 80 per cent.

thousand bushels of the seven principal food 
cent more of commodities in 

of transportation than in 1900:
of the receipts from one 

cent, and that from one

cent while its value in- 
cent,

II

S' lllABE
and CANADA.BETWEEN UNITED KINGDOMif In 1910 one

could purchase over 25 perH* crops
general, and 50 per cent more 
but conversely, the purchasing power 
thousand ton-miles fell off 13 per 
thousand passenger-miles fell off 19 per

theUl returns give the value of the trade 
UiT ^ln8Bom and Canada during Ihe month 

U undermentioned articles as follows:—

Imports from Canada.

jf
FebruaryI

O’
cent.i

t 1912.
£509,490

162,513
9,961
80,467
11,637
75,717

210,453
7,495

1913.
£405,413

160,251

^Vheat 
llour 

Cattl 
Nacon 
Naum 
^Eeese

>a'Ul<id salmon 
ohsters
levvn wood ' ‘ 

BUlp

1
Board of Directors of The Bank—At the meeting of the 

of Toronto on the I9th instant. Mr. Wiliam I. dear of Mont
real. was elected a Director of the Bank to succeed the late 
Mr Robert Reford. Mr. Gear is also v,ee-pres,denet of the 
Robert Reford Co., Limited, and a director ot the Crown

!
98,086
23,363
52,506
89,939
17,178
4,342

)

i Trust Co.. Montreal.

—According to a press report, Mr.
Fc rester for the Canadian Pacific Railway, stated recently, 
nt a banquet in Toronto, that that Company was spending as 
much on forestry this year as is being spent by the whole 

United States Forest Service.

320 R. D. Prettie, Chief
5,619943Wood

Exports to Canada.
Spirit £ 24,210 

8,880' 
5,322 
4,687

£ 52,491 
3,601iSugar

^ool
N iron

12,342 
5,717 
7,656 
2,804 

31,152 
14,903 
' 5,111 

8,390

coal mine has 
Analysis

—Advices from Macleod, Alta., state a new
in- the northern part of Alberta.

the highest grade yet found in the
w
•or,. ouSht iron 
Wlre

^vanizeff sheets

been opened up
the coal to be ofshows 

province.14,034
71,021

4,952
5,455

2n”6d P'ates 
Cutiery
^ardware

The Huron & Erie Savings and Loan Company of London, 
bonus of 1 per cent this year, making 

cent higher than last year.
Ont., have announced a 
the total paid 12 per cent, or 1 per

>are11le Ca»adian Rogers, Ltd.. Toronto, cutlery and silver 

.................................................................. ................................................

iron and—Great Britain exported in the past ten year»
against imports otsteel products valued at $1,906,766,753, 

$442,096,529 in the same period.
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The Census Bureau’s report on the 1912 cotton 
United States, based

The stables and kennels of the Montreal Hunt Club at » 
back of the mountain

crop of the
tlie season’s complete ginning returns, 

has been issued at Washington. It gives a total of 14.295,600 
bales for the

on bossdestrovc ; bj fire March 20. 
$15,000, covered by insurance in the following companies 
Insurance Company of North America, Fidelity- Phoenix î||t 

insurance Co., I ni on Fire Insurance Co., Phoenix of LonJ11'" 
Norwich Union, and North British and

v, ere fe
bt

crop, as compared with 15.692,701 bales in Kill ar
and 16,608,616 bales in 1910. lti

The cotton crop of the year, indicated by the report, 
pares with actual crops of other years as follows, with the 
Government’s December estimate, the final Census Bureau 
estimate, and the final commercial estimate in 
Figures represent bales of 500 pounds, the first 
excluding linters, the others including them:—

eucom- Mercantile.
destroyed by "ie

of
The Osborne Hotel, Oak Inver, Man., 

March 18.
tiwas

Loss $35,000 ; insurance $11,000.
Fire Sunday wrecked the top fiat of a dwelling occupé 

three families at 177a Ottawa Street.

ei
previous years, 

two columns
(3
of

Loss $2,ou0. 
was g

U(
The home of F. Mullins, 124 Quesnel Street, 

Loss $1,000.

utted W
ai

lire Saturday.
Agr. Opt. Census. ieComm-].

Two houses, occupied by A. and L. Wamboldt, Liverp 
N.S., were gutted Dy fire March 19. 
surance.

1912 P'13,820,000 14,295,500 ...............
14,885,000 15,692,791 16,101,000
11,426,000 11,608,616 12,075,000 
10,088,000 10,004,949 10,513,000 
12,920,000 13,241,799 13.817,000 
11,678.000 11,107,179 11.441.000 
12.546,000 13,273,809 13,540,000 
10,168,000 10.575,017 11.234.000 
12,162,000 13.438.012 13.654,000 
9.962,000 10,015,721 10,011.379

10,400.000 10.784.473 10,725.422 
9,674,000

tl1911 Loss covered by
ti1910

1909 ai
The premises of La Hue and Cloutier, Ltd., wholesale gr°'

tied W
1308 01

cots and wine merchants. 246 St. Paul Street, was gu 

Loss on contents $100,000; building,
1907

tire March 21.1906 U
well covered by insurance.1905

1904
1903

P!
tiFire March 21 broke out in a three storey brick build*11» 11 

436 and 438 Sanguinet Street, owned by ti. Venditi, *** 
general store occupies the ground floor, and who lives 1» lllC 
f e°nd storey. The third flat was occupied by 1).
I ie two top storeys were badly gutted, and the store 
fcred considerable damage by water.

Thomas Hough, a blacksmith in Quig Bros foundry, 
burned to death at Cornwall, Ont., March 20, when fire 
out in his homo and destroyed it.

A dwelling house owned by Edward Peterson,
1,194,250 destroyed by fire March 18 at 

821,233 owned and occupied by William Bubar and James 
58,949 caug!,t Are from the other building and were seriously 

1,767,202 aJed- Peterson’s loss $1.500 partly insured.
245,648 Fire March 21 did $3,300 damage to the Robert Elder 

1,262,680 riage Works, corner of Soho and Phoebe Streets. Toronto-

v
1902 Cl
1901 Pietro9.748.646 10,662.995 

10.100,000 10,245,602 10,401.453 
8,900,000 9,507,786 9.142,838

1900 juf- «I
1899

Loss $3,000.
iv«s

The amount of cotton ginned, by States, 
lows:— compared as fol-

1913-12. 1912-11. tola"? 
Hous0 

Giln>°ur 
da»1'

1911-10. wasAlabama . . .. 
ArKansas .. ..
Florida............
Georgia............
Louisiana .. 
Mississippi. . 
Missouri .. .. 
North Carolina 
Oklahoma 
South Carolina 
Tennessee ..
Texas...............
V irginia ..
All other...........

1,380,756 1,716,534
825,169 939,302
53,874 83,388

1,849,303 2,768,627
393,314 384,597

1,092,552 
58,319 

891,880 
1,074,149 
1,215,973

Marysville, N.B

6»i"
1,203,545 

96,808 
1,075,820 
1.022,092 
1.648,712 

209,538 449,737
5,120,252 4,$56,427

24.385 
16,036

ilf59,633
706,142
923,063

1,163,501
331,947

3.049,409
14,815
10,144

The Roman Catholic Church at 
stroyed by fire Saturday.

La Salette, Out., 'vas 
Loss $25,000 ; insurance $15^ 

Two new frame dwellings on Niagara Street, St. 
ines, Ont., owned by Geo. Anderson, were destroyed by 
March 20. 1Loss $3,500, partly insured.

Ine March 21 gutted a upholstery shop at 224 yg Sang"1"6 
Street. Loss $4,500.

The Wellsboro Apartments, 414 Jarvis Street. Toronto, 
14,295,500 15,692.701 11,608,616 dnma8ed bJ Are March 18 to the extent of $5,000.

* ------------ geneial store and dwelling occupied by- A. A. B»1"1*'
boro, Ont., was destroyed by fire, Monday.' Loss $3,00°- 
some insurance.

the Commercial Hotel, West Lome, Out., was destroyed^ 

fire March 21. The uuilding was owned by Mrs. Joseph 
ton, and her insurance is only $3,000. The, loss will reil 
about .$10,000.

3
29,891
17.215

i

\VllJ
i

Total
1
t

A comparison of the Census Bureau’s report of the amount 
round bales

half-bales, and including linters, is as follows, three last 
ciphers being omitted from the returns in each

1
of cotton ginned at the dates indicated, counting ;
as

year:—

bur»cdGinned to—
(September 1 . . . . 
(September 25 . . . 
October 18 .. 
November !.. 
November 14 .. 
Becember 1 . . .. 
iiecember 13 ..
.January 1...............
January 16.............

The sawmill of F. Guay at Pintendre, Que., 
March 21. Loss $1,600: no insurance.

1912. 1911. ]91u. 1909. was
720 771 353 388 tor»/Fire Friday last completely destroyed 

dwellings at the coiner of Lisgar and Patterson Streets, ^ 
wood, Winnipeg, entailing a loss of ten thousand dolls’8^, 
tbrnr owner. B. Germain. The houses were not }'pt *

3,015
6.838
8,849

tWO-S3.676
7,758
9,970

2.312
5,423
7,339

2,568 
5,530 
7,017 
8,112
8,876 Pæd-
9,358 Bamage estimated at $75,000 was done Monday by 
9.648 that destroyed the shed of the Merchants’ Montreal L-n®’^ 
9.787 the Canal at the foot of St. Thomas Street, damage'1 ^ 

Tim nm , ■ steamer City of Montreal, suffocated and burned ten h°r' f.
»?L 7oJ"Z ÏT-V* WaS 1-204’236 bales, and destroyed a score'of wagons and sle,gh< belonging
^ 1909 10 } 31',’1S' m 19,0'n and 285,1.19 feront cartage firms that were stored in the shed.

The Pensnc « , 1 bt! P'ant of the Goodison Thresher Co.. Sarnia, On*-’
the Census Bureau announced that the statistics of this destroyed by fire Friday last

report for 1012 are subject to slight corrections in the full 
report to be published about May 1.

two new $or

10,201 11,313
•• 11.844 12.816 10,139 

. . . . 12.424 13,770

8,780

fir»
10,695

.. .. 12,919 14,317 11,084 

.. •• 13,091 14,515 11,253

lV»S

Loss over $50,000.
The Go-cart Factory, Port Elgin, Ont., was gutted W 

Monday.

fir»
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Monthly tee. 
------ Marks ------

Salary.
Class—

A. 1.60 ■.. . . Up to 550
.. .. 550 to 850
.. .. 850 to 1,150
.. . . 1,150 to 1,500
. . .. 1,500 to 2,000
.. .. 2,000 to 2,500

. . 2,500 to 3,000
. . . . 3.000 to 4,000

.. 4,000 to 5,000

B. 3.20
C. 4.80r>. 6.80
R. 9.60
S’. 13.20 

10.60 
20.00 
26.00

G.
H.
I.

can also, until 25 years of age, pass into a 
ass than that representing their maximum of salary.

-“e ^6eb °f this new insurance 
’osurp.i

^ats) peerson, after having
'h'ath also a pension for the survivors in' ease of the

a Berson insured. A pension is also granted a per- 
"IJtk 'Hvwiles, through weakness or accident, unfit for 
foils' U1 e *laving reached the age of 65, and also to such 
So fo|1^° have been unfit for at least 26 wccks for the

tosured

the
till; to provide a pension for 

.ssed a certain age (65

'oil

ng.
^ nil|t of pension1 accruing to the insured 

lri ^ ‘ ai's of insurance is one-fourth of the t 
Pav*. ttl°Ilthl 
^ts for

The
at

of ten
y Payments and one-eighth of the total monthly 
any time after ten rears.

GERMAN EMPLOYES’ INSURANCE UNDER THE NEW 

ACT.

^^ding the Q0W Veiman employes' insurance act, ef-

b« of
e January 1, 1913, as published by the American Cham- 

Commerce and Trade in Berlin, the following persons 
8uhjeet to the insurance law, provided they are at least 

’years Of age: ( 1 ) Employes in leading positions, so long as 
position represents their chief employment; (2) factory 

tj lc'a's, foremen and other employes in a similar leading posi- 
e without consideration of preparatory education; office 
I^Ployes, except those engaged in mechanical occupations ; 
0j clerka and chemists’ assistants; (4) actors and members 
Bo orchestras; (5) teachers and tutors; (6) navy captains, 

®eontinissioned officers, administrators and their assistants 
8 °lher employes of similarly superior positions on German 
'afunjjg shipg> the conditions being that the salary of such 

th-1 SOnS d°eS not exceed 5,000 marks ($1,190) per annum, and 
^ t'Eey are not more than 60 years old on entering a posi- 
a ,n "k’°h would otherwise make them liable to the insurance 
J ’ (7> German subjects employed by official representatives 

1 German Government abroad.

such

Anyh> th kersons leaving a position in which they were subject 
e insurance law can continue the insurance voluntarily, 

Enrl 'a>1' fee has been paid at least six months previously . 
Vo)f 61 these same conditions the insurance can be continued 

when the person insured is residing in a foreign

salary mSUrance is divided into nine classes, according to the

earned, as follows (mark equals $0.238) :—

.''Ron, ,,
al* to - ' J- Uohert 

So the
into r rhe
qS

%n Otarie
"r>'6tl t appeal 

the

y introduced a hill in the House J'ues- 
Supenor Court Act of the Province of On 

Purpose of the bill is to bring Federal statuses 
with the Law Reform Act, which went into 

Cases in which the old

for

°n Ian. l last.
was given jurisdiction in the past will be re- 

Appellate Division of the Supreme vourt of the 
lb "°Vity to ^11086 *n which the High Court of .Justice liad 

6 a*fjudicate will go to the High Court Division of
me Court.'

'"th

"Mr
Co
iu ’ 9ays b H armer, President of the Sawyer-Massey 
U th^^tihe ;have
fot e first ^public for a number of our thrashers.

'd' r 07 the kind that has ever reached Canada

just received a nice-sized order from
This

BUSINESS DLFEiOULTlEe.

Last week's failures in the Dominion numbered 33, of which 
7 were for over $5,000. In the corresponding week last year 
tneare were 37, of which 7 were over $5,000.

In Ontario, the following have assigned :—W. J. Fulton, 
grocer, Beaverston, assigned to M. H. Roach ; Dirk Berger- 
houdt, restaurant, Cochrane, assigned to P. J. Foley; Ellis- 
Jackson Hat Co., Ltd., Toronto, asigned to N. L. Martin1; 
R. H. Martin, merchant, Toronto, assigned to N. L. Martin. 
Israel Jacobson, house furnishings, Cobalt, assigned to Flor
ence Yaphe; Carrington1 and Curtis, grocers, Hamilton, assign
ed to C. S. Waters; C. Bordereau, liquors, Ottawa, assigned 
to W. A. Cole; S. Bulleyment, harness, Owen Sound, assigned 
to L. H. Adams.

In Quebec, the following have assigned:—David Lonn, cloth
ing, Berthierville (demand) ; Joseph Robert, builder. Montreal 
(demand) ; C. A. Dumais, general store, St. Philippe de 
Aery; Adolphe Dupras, butcher, Verdun ; Vi au and Frere, 
men’s furnishings, Montreal (consented).

Samuel 'J arrante, manufacturer and hair dresser, has con
sented to assign on demand of George E. Blackwell. Amongst 
other creditors are the following: Gauvreau Beaudry Co., $1.- 
188.70; Rock City Tobacco, $121.15; Larochelle and Piche, 
$322; Hudon and Orsali, $1,744.99; Matthews, Limited, 
{p/13.25; Ogilvie Flour Mills Co.. $1,078.45; Geo. E. Black- 
well. $1,300; Rev. J. C. Bernard. $754.40: Jos. Paulhus, $1,- 
500; S. B. Tarrante, $2,000.

In British Columbia, the following have assigned: P. A. 
Watson, Alberni; Fred. .Irvine and Co., dry goods, Nelson ; 
Simon Svendsen1, grocer. South Westminster; T. E. Moore, 
grocer, Summerland; A. E. Elmer, Victoria : Sam Carmas, 
confectioner, Vancouver; A. E. Potter, grocer, Vancouver.

CANADA ADHERES TO JAPAN TREATY.

Official notice of Canada’s adherence to the commercial
treaty between Great Britain anti Japan was given luesday 
by thg Prime Minister by resolution. The treaty was sign
ed April 3 in London and ratifications exchanged at Tokio 

It was not made applicable to any of the overseasMay 5.
dominions except upon notice given within two years of the
date of ratification1.

The treaty gives to the contracting parties most favoured 
nation privileges in all matters of commerce, navigation and 
industry, including rates of duty, rights of entry, travel and 
residence, exemption from military service, reciprocal freedom 
of transit, etc.

Canada adheres to the treaty with two important exeep- 
The present Canadian’ immigration restrictions are 

not to be affected, and the eighth article of the treaty is not 
This article specifies the rate of duty

lions.

to apply to Canada 
to be levied by Japan upon British paints, linens, woollens, 
and iron, and provides for the free entry of Japanese silks, 
unwrought copper, camphor, basket ware, rush mats, lacquer
ed ware and rape seed. The resolution reads as follows :—

"That a treaty signed at London on tne 3rd of April, A.D. 
1911, between his Majesty the King and his Majesty the Em- 

of Japan he sanctioned and declared to have the forceperor
of law in Canada, provided that nothing in the said treaty or 
in the Act to be founded on this resolution shall he deemed to 
repeal or affect any of the provisions of the Immigration Act. 

Article vii. of the said treaty shall be deemed not to apply
to Canada.”

Canada’s imports from Japan last year amounted to $2,890,- 
111, as against exports to Japan of $487,568.

__'Phe real and personal valuations of New York State have
increased from $5,054,500,121 in 1902 to approximately $11> 
131,000,0000 in 1912. - •• -rt
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Chartered Banks’ Statements to the Dominion

Bal. due Dorn. Gov. 
minus advances

CirculationRest

FeV*”
January

M«,867 • ‘fe
146,61* -3 P
247,»96
935,7» (1/
;i,«l ,;«r

230,2» 1»‘. 
167.8» «St?
626,728

i$J8 X
iP

154,478 y;
60’ÜÎ w

536,144 ,jt>

.............. 31,78" ÿP

,$% <&

January February January February January February p.c. January February January February

3 16,000.000 $ 16,000,000 3 16,000,000
2,500,000 1,250,000
5,859,100 8,821,414
1,866,660 2,774,000
5,000,000 6,000,000
4,000,000 4,700,000
2,000,000 1,400,000
6,754,960 6,410,760
1,000,000 575,000
5,000,000 8,800,000

15,000,000 12,500,000
11,560,000 12.560,000
5,166,155 6,000,000
3,000,000 3,500,000
2,436,755 3,129,275
3,384,098 3,000,000
3,886,730 4.364,010
6,755,265 6,721 059
3,000,000 .......................
1,000,000 1,250,000
1,303,989 
2,723,490 
1,094,905 

850,870 
315,500 

1,359,833

irfi

% 5,277,758 $ 4,244,159 » 
40,641 

426,487 
51,390 
51,909 
57,027 
24,484 

294 355 
20,685 

120,446 
1,003,088 

199,142 
61,043 
90,219 
32,400 
43,331 
75,907 

529,316

10 8 14,184,763 3 14,303,284 
1,250,000 7 1.838,197 1,848,752

10,692,740 14 3.976,490 5,087,913
2,774,000 8 3,914,254 3,956,435
6,000,000 11 4,178,547 4,367,147

3,256.232 3,309,007
1,820,272 1,938,802
5,362,141 5,659,271

966,663 97.,378
8 4,140,004 4,494,084

13,473,783 13,9':4,642
10,385,376 10,350,752
4.313,243 4,287,323
2,768,840 2,718,675
2,339,643 2,437,99.3

9 2,061,67 1 2,121,369
3,511,695 3.528,310
5,332,052 5,438.387

27.865 27,865
862,950 903,982

1,089,455 1,069,770
1,913,855 1,850,305

878,370 1,006,545
377,902 412,482 ..
205,195 181,465 ..
685,620 960.775 ..

3 16,000,000 3 16,000,000 8 16,000,000
2.637.300 2,653,310 2,560,550
4,941,800 5,959,300 4,801,010
4,866,666 4,866,666 4,866,666
5,000,000 5,000,000 5,000,000
4,000,000 
2,000,000 
6,758,900 
1,000,000 
5,000,000

15,0u0,000 
11,560,000 
5,000,000 
3,000,000 
2,461,650 
3,726,500 
3,892,000 
6,909,600 
3,000,000 
1,000,000 
1,370,000 
2,862,400 
1,150,000
1.174.300 

630,000
10,000,100 10,000.000 1,359 833

1 Montreal..............
2 Quebec...................
6 Nova Scotia —
4 British N. A....
5 Toronto..................
6 The Moisons —
7 Nationale............
8 Merchants...........
9 Provinciale.........

Union of Can...
Commerce...........
Royal.......................
Dominion..............
Hamilton............
Standard..............
Hochelaga...........
Ottawa..................
imperial................

26.881
279,439
48,902
46,436

4,700,000 11
1,400,000 8
6,410,760 10

575,000 6
3,300,000 

12,500,000 10
12,560,000 12
6,166,155 12
3,500,000 12
3,136,755 13
3,000,000 
4,388,730 12
6,755,265 12

47,150
18,325

387,982
17,436
98,929

896,574
222,407

53,271
72,518
25,934
38,631
87,751

323,376

4,000,000
2,l»00,000
6,758,900
1,000,000
5,000,000

15,000,000
11,560,000
5.216.300 
3,000,000 
2,464,800 
3,796,200
3.923.400 
6,910,u00 
3,000,000 
1,000,000 
1,370,000
2.862.400 
1,176,600
1.174.300 

« 631.00U

4,000,000
2,000,000
6,751,960
1,000,000
5,000,000

15,000,000
11,560,000
5,000,000
3,000,000
2,429,275
3,161,595
3,861,040
6,721,059
3,000,000
1,000,000
1,303,065
2,719,209
1,065,448

848,322
315,000

1,250,000 10
450,000 7
300,000 6
300.000 6
40.000 .... 
65,000 5

Metropolitan ...
Home.....................
Northern Crown
Sterling................
Vancouver...........
Weyburn 6ec'ty 
Internationtle..

450,000 
300,00U 
300,000 
40,000 
15,000

38,56143,542
80,12*

X'
524,437

0l5.1^
97,906,713 8,117,977 7,406,340

88.920,698 5,459,326 10.057,477

Total 1913 ... 125,944,116 126,322,576 115,327,032 115,820,316 107.200,548 107,514,405 ------ 94,575,644

Total 1912.... 120,201,466 121,146,266 109.418.334 110448.244 98,10 .595 98,721.502 .... 88,065,521

Greatest amt. of notes 
in cir’tion dur. m’th

Notes of and cheques 
on other banks

ASSETS
Specie

Dominion NotesTotal Liabilitiesliabilities

J#1*'1

... 1 Isi IJ0.5Ç \
5'31, $

’IS» ÿ\
472,3

%
i6,«0 S'y

Il g
354.67"

*2 20^1, ' .•
‘jW3

*S5 ‘(5 
«8 S:

joiS17 f»l‘ 
318,3,5

jaiiUttO'

l,46f
February January February January February January

7,298, If0 8 
371,172 

3,814,869 
901,305 
837,752 
531,002 
156,416 

2,455,210 
43.702 

1,262,165 
5,731,979 
6,021,833 
1,594,240 

705,199 
562,707 
315.037 

1,048,203 
1,607,832

February January February

4,949,463 
1,245,260 
3,692470 
1,309,373 
2,214.746 
1,888,951 
1,078,477 
3,741,330 

550,099 
2,529.645 
8,601,609 
9,644.195 
3,181.895 
1,836,714 
1.649,651 
1,462,491 
1,207.112 
3,355,086

504,447 
273.391 

1,314,778 
551.117 
289.911 

40 601
105,092

January

8 10,309,443 S 4,365,417 $
936,935 1,512,820

4,649,270 3,331,337
2,939,084 2,175,090
3,870 950 2,8*19,908
3,618. f 88 

936,386 
4.36'. .159 

132,178 
3,920,343

12,408,806 9,066,823
12.809,458 7,746,059
6,408,893 9.824,210
3,972.167 1,824,091
1,470,621
1,700,536 1.663,397
3.312,512 1.472,809

10,504,909 3,070,975

588.678 
779,920 
947,455 
457,824 
117.101 
59,768 

264,560

Total 1913................ 1.247,586,414 1,252,269.981 109,777.660 101,211.345 36,151.056 37,692.441 94,976,271 91,488,344 67,827.138 57,167,804

Total 191/................ 1,143,668.683 1,160,616.994 101.466.102 93.259,141 37,213.506 36.132,«572 96.968.469 98.074.887 49.8e3.f36 50.362.587

9,279,844 $ 12,726,272 
366,520 967,354

4.123,f8l 3,697,998
969,691 3.110,127
830,706 4,036,.90
536,016 
163,U»3 

2,345,255 
51,1*37 

803,031 
5,674,416 
5,954,147 
1.598,096 

704.887 
558,589 
330,124- 

1,045,098 
1.573.459

S197.042.460 8204.485,423 $ 16,031,425 
17,626,716 16,626,866. 2,312,007
53,058,520 60.815,009 4,296,026
55,699,050 53.998,739 4,527.644
45,963.089 46,200,897 4,981,400

3,827,332 
2.034,477 
6,479,382 
1,108,273 
4,783,149 

15,804,145 
10,190,837 
5,355,215 
3,330,660 
2,784,373 
2,606,947 
3,902,960 
6,448,207 

27,865 
1,054.022 
1,322,895 
2,361,500 
1,038,860 

574,800 
255,540 
866,985

L Montreal.......................
2 Quebec.............................
i Nova Scotia................
4 British N. A................
5 Toronto...........................
6 The Molsous................
7 Nationale......................
S Merchants....................
9 Provinciale..................

10 Union of Can..............
11 Commerce....................
12 Royal .....................—
13 Dominion......................
14 Hamilton.......................
15 Standard.........................
16 Hocneiaga ..................
17 Ottawa...........................
18 Imperial.........................
19 Sovereign....................
20 Metropolitan..............
21 Home .............................
22 Northern Crown....
23 Sterling...........................
24 Vancouver....................
26 Weyburn Security . 
26 Internationale...........

$ 14,666,580 $ 
1,948,762 
5,087,913 
4,139.119 
4,566,300 
3,547,937 
1,938,802 
5,780,616 
1,047.548 
4.494,084 

14,071,000 
11,160,690 
4.584.000 
3,009,715 
2.4S8.653 
2,245,842 
3.782.245 
5,875.187 

27.865 .. 
945,762 

1.158.100 
2,031.900 
1,019,760 

421.300 
210,870 
960,775

4,181,565
793,332

4.447,652
90,378

4,073,228
10,770,856
12.973,308
6.396,157
3,838,659
3,491,263
1,425.436
3,881,647

10,610,977

40.457,275
19.580,939
66,399,915
10,570,054
58,958,760

198,695.646
155,349,016
66.018,678
38,514,384
35,353,578
24,025,354
41.722,975
61.462.489 

3 715,482
11.212.489 
10 603,201 
1»,872,571
7,158,279
1,991,886

966,25^
1,513,787

2,051,902
1,318,79-
4,304,165

534,250
2,880,332

40,950,441
19.541,977
67,698,883
10,561.248
58,594,419

199,636.233
152,891,750
65,976,277
39,220.518
35,416,823
23,932,200
42,099,464
61,078,936
3,711,478

10,331,969
10,252,948
16.032,161
6,939,261
2,028,083

962,961
1,245,617

1,487,682

154,771
185,938
256,899
47,138
20,498
10,107
8,415

153,729
87,149

246.365
44.916
17.506
9.998
9,687

593.851
678,273
731.203
519.810
125.225
66,675

272,328

448.247
266,981

1,481.944
479,163
203,666
32,866

106.129

W

T.lSti."61 X
»•

If

Current loans outside 
Canada

Current loans in Can. 
(discounts)

Call and short loans 
outside Canada

Loans to Prov. Govts. Overdue DebtsBANKS

H!jai»u8l>
January February January February January February January February January February

746,811 8 156,854 $ 518,300 $
103,862 

91,503 154,389
25,774 420,841
..............  204,606
..............  222,321
..............  28,164
..............  196,045
..............  41,418

1,912.440 33,076 195,181
.............................   573,138
......................................  121,622 313,481

136.822
114.823 
76,899

164.473 
121*895 
73,778

1.600 * &

536,795 f 61,19s 
jm.'-]"9 ■■■■"'{$

20l’,5»4“:K %
-3S A fe
2u6,42S 2lJ,894  flff

SB ■■■■'■■■& *
SB '£»• â158.839 28,481
153,297 76,11
105,09/ 9<-6'
94,827

B ........ 18,336 ••
41.838 •

“AlS......V>.
ll:%
87,907 •••■•

501.

599.
3.689,685

1 Montreal ..................... $ 55,211,478 $ 56,837,947 1109,266,434 $111,647,107 3 7.455,900 5 7,170,400 8
2 Quebec....................................................................................... 12,847,940 12,211.860 .........................................................
3 Nova Scotia.................. 3.905,986 3,905,094 33,862.387 42,910.728 5 530,454 3,412.240 .
4 Britieh N. A................ 9.189,137 9,319,124 31,619,014 32,599,507 3,536,979 3,334,007
5 Toronto....................................................................................... 42,779.353 43,875,235 ..........
6 The Motions................................. ....................................... 32.475.335 32.042.479 ..........
7 Nationale.......................................................................  ... 15,418,506 15,587.114 .........
8 Merchants..................... 3.637,886 2,634.808 c 1,324.971 51,524,975
9 Provinciale.............................................................................. «>,386.467 5 598,631 .

Union of Can.............. 2 816,835 6.048,995 43,945,902 43,998,621
Commerce.................... 6,679.199 5.923.228 152,914.116 152,323,770
Royal ......................  10.660.229 10.509,665 91,211,070 91.657.543
Domimon...................... 87,097 50,546 48,460.050 48.468 156
Hamilton....................... .................................... 31,173,923 30,421,482 .
Standard.........................   28,821,768 30,074 354 .
Hochelaga.................... ..................... 21,966.010 22,245 797 .
Ottawa .........................   33.310,741 33,927,824 .
Imperial.........................   40,062,390 40.650,944 .
Sovereign..................... ............................. ......................................................
Metropolitan.............. ..................... 7,997,411 8,839,517
Home ..............................   8,305,711 8,390.020 .
Northern Crown.......    14,651,736 14.180,366 .
Sterling...........................   5,218,168 5.232,698 .
Vancouver.................... ..................... 2,002 365 1.997,587 .
Wevburn Security .   907,771 919.249 .
Internati nale.................................   «29,271 927,172

hl

6,730

163,747 268,511

293,094
9,197,411

13.808,688
103,247

389,329
8,612,915

124,n51

' 328,399...........955,5Ü"
;:.X

■•-iX8,466
41,386

118,421
9,641

73,283
24,900
87,182

125,375 182,973

8,626 3,720 ....
\F'

92.387.847 95.229,407 874.705,616 882,112,726 40,098,146 

80.871.118 88,589,472 775.972,243 793,853.547 37,118 081

Tettti 1913............ 37,673,798 3,236.028 1,567,2)4 4,210,022

35 946,475 1,799,730 2,535.944 3,772.436Total MU 2.............

ni"
Bulk of Until* North America. The figures tor the Dawson Branch have been token from latest statements to hand viz - 18th Feb., 1913. 

Asset No. 22 includes Bullion $2,614.
Bank of Nova Scotia. The latest returns received from Belle Island A Twillingate Branches

into
of»redated 15th & 24th Feb. aud the ligures thereare

LIABILITIES

Capital Paid upCapital SubscribedBANKS

Governm'"1

Jan
:«.c

3,61
30,0
U.7!
U.6
8,7
3,3

X::
1,5

18,i 
75J
«2,7
17,1

»,1
s;
4,1
7,

18,'

3;
2,
»,

1

354

316

Dai

Ji

I

fc
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for the months of January and February, 1913

Balance» due eut oi 
Canada or ü. K.

Deposits by & bn.laj.ces 
due bun lis in Can.

Balaeees due in U.K.C4n-Deposits payable Gan. Dep. payable after Deposits outtede Can. 
on demand notice or on fixed day

January FebruaryJanuary FebruaryJanuary February

i 1,218,691 i 1,600,0.3
167.111 200,000
432,063 107,444

■22,336 
701,330 
88,278 

195,677 
713,472

166,164 
917,409 
876,721 
238,218 
215,146 
372,063

January

‘ *(>611,663 
3682.936 
fD.014.2o7 
0,706,635 
14,664,077 
*.791.790 
*.324,490 

•20,343,871 
1.520,073 

282,816 
25,789 846 
*3777,080 
V' .847,510 

*■‘162.951 
8,201.447 
1.335.789 

,*•539,909 
>8,420,114

3,708,112"
2,706.414

»
>80,707
460,23;
264,266

354,518,984

3*6,936,969

January FebruaryFebruaryFebruary January

8 46.733.761 8 99.969,367
3.238,776 

36,935.155 
11,081,212 
13,496,481 
9,911 550 
2,88*2,924 

18.704,616 
1,484 528 

’,7,967,531 
74,132,188 
33,052,287 
16,713,761 
9,113,320 
7,621.009 
3,786,488 
9.142,850 

18,384,558

3,717,623 
3,017,339 
5,086,531 
2,007 394 

730,444 
481,680 
237,825

$101,241,273 $ 28,230,349 $ 35,317,824

12,299,743 3*133,263
2.852,567 ..........

604,317 
760,939 
445,169 
154,455 
235,527 

70,716 
343,436 

43,041 
12,837 

2,945,319 
2 054,857 
1,069,877 

139,125

529,984
490,493
311,868
163,220
223,484
69,898

467,339
69.147
89,518

3,017,237
1,873,404
1.114,819

65,149

329.637
124,964

12,221
274,776

596,917 
103,746 

10,194 
156,478
392,607 .........................
273,629 245,452
853,761 1,240.345

1,313,999 1,313,999
790,454 657,649
681,828 1,786,863
901,167 ..........................

*2,646,109 2,936.598
413,682 319,983
568,223 ’ 1,221,398 

1,611,013 1,784,747
..................... 172,080

10,213.958 ...
0,806 393 

23,125,458 
27.466,012

10.434,925
5,211.070

23,135.857
26,548,596

688
134.210
102,966
197,838

881,861

............................................... 1,035,750
1,036,407 67,624

260,174 .

" " 738,018*

13,267,017 26,624,945
24,357,309 246,652

242,676 ........................

26,629,308
13,036.155
38,574,510
6,525,010

27.858,668
87,885,064
71,587,575
4V,176.98i
-24,591,543
23.545,294
15,183,441
28,201,157
34.792,452

26,895,925
12,713,220
38,502,186

6,470,157
27,913,516
88,479,530
71,779,532
39.085,890
25,696,657
23,635,298
15,160,396
28,348,794
34,737,087

'** 8*81,143 308 .....
223,28212,854,541
887.083 
344,330 
369,125 
267,275 
492,803

329,875
78,168

244,636
60,10612,663

122,445

203,644
5,128
5,941

116,104

33,137
115,325

*502,812

2,063
4,834

87,929
2,128

412,402
51,392

8,347
25,170

5.645,246 
6,205,376 
7,358,525 
3,948,554 

733,129 
281.251 
315,186

5,516,958
6,160,853
7,412,343
3,967.336

745,220
280,055
322,581

201,884
352,879

220,379
446,726

1149

9,470,554 9,842,421

6,128,669 6,364,530

11,347,824 12,884,506

3,166.367 4,203,443

6,194,138 6,695,503

7,567,213 6.433,827

83,284,404 91,868,886

77,049,762 81.397,599

635,000,056 630,467,518 

596.847,174 600,252.128

349,661,830

321,152,954

Call & short loans on 
bonde <fc stock»in Can.

Company bonde, deben - 
tures and stocksv6 trom agencies 

11 a banks in U. K.
Can. Municipal and 

other public securities
Dorn. & Frov. Govt, 

sécurités
Hal. due from agencies 

and banks abroad

January February

1 *2,509*864 

4,658,283 
2,754,807 
1,741,304 
6,053,232 
2,980,896 
5,773,317 
2,195 386 
2,638,750 
9,769,399 
9.189,279 
5,7i9 367 
1,903,826 
2,501,087 

525,404 
1.891,298 
3,395,222

*1* ,4*11,9*65 

1,444,538 
254,777 
968,525 
200,000

FebruaryJanuaryJann January February

I 325,249 S 
253,946 

1,033,908 
1.537,526 

12,095 
749,210 
397,227 
531.344 

1,285,759 
448,413 
515.980 

2,583,794 
596,304 

2,972,787 
1,223,594 
1,634,949 
2,073,730 
5,131,554

" “ *309,09*1*

37,263 
127.911 
254,764

FebruaryJanuaryFebruaryary; JanuaryFebruary
$ .........$ 13,365 805 $ 13,631,369 

1,030.121 1,728 667
3,203,206 3,334.749

211,934 211,906
1,066,595 1,067,231

1,681,626 
1,057.466 
4,586,787 
1.765,301 
2,727,610 

11,881,661 
12,549,926 
5,941,711 

638,539
748.796 
*204,500 
835,902
706.797 

1,000,000 
1,151,609

293,668 
610,586 
429,210 
103.568 
14,465

322,869
253,946

1,110,369
1,537.526

12.095
702,564
435,127
531,344

1,307,468
447.C46
516,980

2,583.718
594,966

2,972,884
1,231,620
1.634,949
2,090,271
4,678,351

308,26*1*

37,203
127,207
254,764

$1J,409,179 « 6,396,113 i 4,260,227 8 580,521 S 52 L.604 
49,750 

682,967
2,406,214
6,386.029
2,786,146
1,936,313
5,313,144
2,955,006
5,543,657
1,919,969
2,811,996

49,750
566.6151,068,481 

1,354,067 
1,254,666 
1,062,637 

194,513 
578,661 
59,554 ....

561,577 
5,287,267 
2,773,331 
1.475,008 

166,620 
177,761 
76.132 

1,263,226 
4,038,014

94,186 ***112,888

1,035,034
920,619

1,460,988
782,725
185,846
490,405
67,544

617,007
5,240,967
3,664,482
1,515,603

202.676
165,936
131,986
854,233

4,624,037

830,813
72,013 111,473

476.269
111,473 
437,000

5*88,943* 5*88,943

*620,707 

583,888 
1,194,739 

4d2,375 
297,358 
598,431 
899,974 

1,330.182 
559,356

1.611,874
1,057,466
4,554,162
1,775.073
2,727,610

11,808,875
12,662,217
6,066,063

647,826
934,858
204,500
825,163
705,797

1,000,000
1,143,746

293.568 
619,585 
429,210
103.568 

14,559

217,339

17,071*
“74,131 27,836

627,450 620.707
607,688

1,194,739
132,375
297,462
698,738
899,974

1,316,701
544,508

9,823,201
9,433,803
5,786,837
1,719,120
3,167,972

418,404
1,992,489
3,029,127

3*4,35*7* 318,664
134,480

3,762
«^6.734

•'<>3,605 3,194.238
983

1,420,735
1,417,552

299,036
1,056.246

100,000

45,19345,193

32,2U 
44,09*$

66.00065,000146,524
151,730
55.124
36,631
73,641

69.976
34,556
55,602
40,398
133.626

42,610
42,792

564,854555,154*1,775

l0'ïia,7i7

'816,030

40,270
71,376,510 71,286,79»

71 283,166 71,181,510

68,245,021 68,902,540

65,217,161 61.457,709

24,118,965 23,691,078

21,117,316 21,671,0961

9,018,940

9.064.294

•26,217,880 9,125,666

26,230,445 9,660,258

17,958.676 28,148.840

21,420,288 24,016,022

A verags Dom. N ote» 
held during month

Average amt. of specie 
held during mouth

lx>ans to three torn A 
their firme

Dank Assets not otherwise 
includedPremises Total Assets

FebruaryJitt JanuaryJanuary February

$ 7,212,616 S 8,357,134 
573.044 366,447

3,669,632 3,944.311
840,283 854.997
845,72r 831,166
525,675 630,599
148,000 160.700

1,397,036 2,454,686
48,651 49,684

774,432 769.980
5,402,000 6.546,000
6,299,441 5.800,386
1,663,128 1,571.893

689,677 693,842
556,723 561,240
320,824 319,294

1,040,468 1,045,861
1,560,102 1,586,879

; Uar? February January February

llïüj’ï?? 4,000,000 2,687,546

1,371 ,r- 1,099,980 442,922
1,444 ,5 1,602,429 18,518

7.003.907

’’s7s:Sg V250.000

ti
1,132ft.? 48,465
4,769";' J.183.2U
a,648'63n 4,320,960
'J.OVo'kvr 8,786,688l.OOlt;® 2,571*469

2 001,650 
a 1,000,615

January February

t 1,181,000 « 1,281,000
493,860 493,100
428,578 469,740

68,304 91,795
1,178,047 1,130,713

466,581 
403,047 
581.406

nï.ÔSÎ" 703,910

1,136,706 1,132,853
727.96C 755.950
701,768 759,352
406,432 432,928
151,496 158,781
332,113 
270,040 
454,930

516,846"

67,343 
121,989 
36,882 

117,975 
17,467 

124,604

January February
%30,775.166 6238,485,603 

21,586,308 20.754,667
67,038,956 77,804,357
66,388,814 64,057,016
£7.648,163 57.982,468
50,346.978 49,890,203
23,376,074 23,462,052
81,481,384 69,987,098
12,202.841 12,225,514
67,408,004 67,892,902

229,097,115 228,413.918 
178,316,130 180,663,791
78,022,14. 78,510,469
46,442,052 45,807,897
41,234,467 41,179,874
30.359,760 30.792.874
50,866,013 50,825,905
76.936,796 77,198,126

1,523,530 4.527,534
12,804,222 13,689.647
12,164,195 12,531,884
19.273,523 19,087.426

8.419.775 8,667.746
2,966,570 2,926,408
1,253,085 1,346.764
2,567,758 2,841,415

| 14,032,694 I 12,259,916 
873,029 742,429

4,662,391 4,312,969
3,487,046 3,064,356
4,081,141 4,467,797

3.639,877 
1,006,400 
4,668.270 

110,843 
4,337,763 

13,166,000 
14,179.138 
5,390.285 
2,276.824 
2,023,235 
1,213,829 
3,508,628 
9,678,895

*438,*19*2 

488,783 
889,329 
467,035 

90,709 
68.000 
28,683

1,722,756
162,433
26,395

4,451,843
3,732,941

765,100
4.698,654

114,391
4,175,657

11,463,000
13,322,779
6,742,742
2.117,485
2,734,220
1,197,724
3,645,195

10.572,342

457.978
449.917
640,111

213.350
73.489

143,853
114,998
77,064
76.497

218,612
73,301

152,123
131,424
84.325

110,563

269.797
34,299

137,233
1,000

59,333
3,498,044

267,325
35.480

134.412
1.000

61,989
3,494,010

1,547,/S 768,SOI
1,015,8H 1.656.836

' •• , 6 2,005,702
3»7,iu" ■•• :,•,.........
&*»«

|S 
SB

J'J, 80o

a7'5«0-4B5

8,i989.3i4

313,818
225,730
445,986

687,369
658,162
787,430
467,653

94,400
69,960
32,523

153,262
94,233

261,632
44,930
19,300
10,342

9,5*93

147,388
86,458

236,462
43,113
15,500
9,800
9,885

528,485
28,611

113,847
38,498

145,184
16,276

113,404

357,348 
265,417 
346.245 
308.816 

55,579 
104,560 
80,800

125,468
68,698
52,421
73,620
38,624

124,379
8.0,739
50,969
41,837
37.540

91.941,566

97,901,146

94,733,894

97,438.142

34,021,176 36,027,849

36.627,647 36,160,362

11,027,977

11,145,609

10,740,268

10,660,769

15,400,113 11,421,215 1,485,457.4581,491,553,448

11,207.576 1,363,535,7781,383,835,613

38,063,573

33,257,426 14.136,022

i4,hXk.?,i Vancouver. The figures for the Fort Fraser, Fort Qeorge and Haaelton Branche, have been taken from the latest statement to hand, viZ;-10.h,

latest return from the Paris, France, Branch Is dated the 20th Feb, 191».
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uut ***
Sale. »80,

38% 38% 21
70% 76% 70

High- Low
est. est.

39
78

464545
234%226% 231%

225 225 231
233
225

979797
27% 28

8991
3.173.76 3.73 3.76

75 73% 74
100 - 100 100
110 110 110 112

101 101101
8484%

102103 102
78%

9101
131 130 131 135 
118 118 118 122 

213 207 213 177
808080
7475 74

46%60%60% 59
103 102
221 197^

103103
222% 215 

59% 55 59% ■ '
149139139 139

76% 75% 7o% ••
7979 75

118 130 
l4b%

65% 57

118 118 
182 182 182 
55% 55% 88848484

17% 45
112 109 1H%
137 129 137
101% 101 101%
132% 132% 132% 1

63 62% 63
93% 93
51% 49
24 23%
86% 85%

17%18 121%

135%
94%

45%
9093%

51V4 31
23% 3
85% Z
919191 133137% 132% 136%

104% 104% 104%
55 53% 55

95 96
202% 2696

202% 200

STOCKÉS:
Sales.

160Can. Cottons..
l)o. Pref..............

Can. Convert..
Can. Pacific ..
New Pacific ..
Can. Rubber, pref.
Cement com............

Do. Pref...............
Crown Reserve . .
Detroit....................
Horn. Cannera, pref.
Uom. Coal, pfd..................
Dorn . Iron, pfd..................
Dom. Textile......................

Do. Pref...........................
Goudw'rra, rref...................
Illinois, prof........................
Lake of Wore®...............

Do. Pref...........................
Lauren tide........................
Maekav..............................
Mexican, L. & P.............
Mont. Cottons...................

Do. Pref...........................
Mont. !.. II. & Power. . 3063
Macdonald

84
30

. . 3476
9
3

225
178

12,700
465

20
10

155
361

23
1

105
35
30

230
95

125
106
25

2105
Mont. Tel eg. Co 2
Mont. Tram. Deb............. 0650

80:JN;S. Steel & Coal .. ..
Ogilvie.................................
Ottawa L. & P..................
Penman's Ltd.....................

Do. Pref...........................

100
4

47
100

Quebec Ry.
Rich. & Ont. Nav. Co. 1035
Shawinigan.......................
Slier win Williams, pref.
Soo, com. ............................
Spanish River.....................

Do. Pref............................
Steel Corpn..........................
Steel C. of C....................

Do. Pref............................
Tooke, pref..........................
Toronto St..........................
Twin City............................
'Pucketts.............................

Do. Pref...........................
Winnipeg Ry......................

420

485
75
30
20
35

2113
150

72

65
115
220

147% 143 14,%
149% 149% 149%

5Bell Telep. Co. .... . 
B.C. Packers, com.. .
Brazilian.............................
Can. Car, pref.................

25
94 97972311

10 113 113 113

Bonds:

ü9% ,00
99% 109

io3% •;

5500 100% 99%
500 99% 99%

1000 103% 103%
3000 
2000 
1000
7000 99% 99%

500 100% 100%
4000

25,000 100 100
2000 101% 101 
5000 99% 99%
2000 
3500
2000 96% 96%
2000 100 100
2000 87 87 87

Bell Telep. Co.
Cement...............
Lan. Car .. .. 
Can Cottons .. 
Can. Loco.
Can . Rubber . . 
Dom. Coal.
Dom. Cotton. . 
Dom. Iron. .. 
Dom. Textile A 
Dom. tanners. 
Power 4% p.c. 
Penman’s .. .. 
Quebec Ry. .. 
Steel C. of C. , 
Winnipeg Elec. 
W. Can. Power

85%
98%
97%
99%

101%

818181
98%98% 98%
909090
99%

100%

90 96%

101%

94%
9090

100

10099%
909090 7756%56% 99%58
96%

100

l9l3»27,clearings for week ending March 
$37,506,170; 1912, $44,071,433; 1911, $46,993,611.

—Montreal hank

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, March 27, 1913.

Our tabulated review will be more than usually interesting
this weeK, since the fluctuations, which were generally up
wards, have been more pronounced than of late, and are prob-

C.P.B.. is now lookedably fraught with greater sign.flcance.
fair barometer of the stock market, and the factupon as a

that it is recovering from its serious decline is held to prove 
that in Europe conditions arc improving, and peace is more 

Germany may, however, have sold out the looseassured.
holders of the stock; or possibly lias taken heart of grace 
from the frank statement of the British Premier that his 
country is not pledged to help France to gain her ievenge by 
recovering Alsace and Lorraine.

With the war com bant paying 7% per cent for funds to 
L.S. speculators and others, and bank rates standing at 
about 8 per cent in South America, while Germany is taking 
money at anypricer—6% is actually described on good autho
rity, and gold leaving this side freely, there is no actual re
lief from the prevailing stringency in view as yet. 
fall of Adrianople is a favourable feature, and if it leads on 

shall soon begin to see whither we are

But the

to a speedy peace we 
likely to tend. In our opinion, lower rates will come along

world—Russia,Conditions in most quarters of thesoon.
Germany, x'urkey, India, Argentina, Brazil, Japan, and China, 
to particularize—are abnormal, and might adjust themselves

Canada’s foreignquickly under favourable circumstances, 
credit this Spring is not as large as on some other occasions, 
it ought to be noted, and we may regret the fact before many 
moons have gone by.

Debentures are not easily floated at the present time. 
Some western municipalities are actually offering 6 per cent, 

It would be well if they could be in-and finding no takers. 
duced to curb their impatience and "bide a wee,” for such a
price is an outrage on the future.

At Toronto, bank quotations :
220%; Metropolitan, 197%; Royal, 221.

In New Xork: Money on call 3% to 4% per cent, 
loans weaker ; 60 days, 5% to 5% per cent ; 90 days, 5% to

Prime mercantile pa-

Dominion, 219; Imperial,

Time

5% per cent; six months', 5 per
Sterling exchange weak at 4.83 for 60 day 

Commercial bills, 4.32%.

cent.
per, 6 per cent, 
bills and at 4.87.25 for demand.

Mexican1 dollars, 47%. Amal. Copper, i 1 %• 
U.S. Steel, com., 61%; pfd., 107y4.

Money, 4% to

Bar silver. 57.
N.Y.C. & H. R.R., 106.
—In London : Bar silver, 26%d per 
43/4 per cent. The rate of discount in the open market for 
short bills. 5 per cent, and for three months' bills is 4 13-10

At Madrid, $8.20; at Lisbon,

ounce.

per cent. Gold premiums
Berlin exchange on London, 20 marks 46 pfennigs. 

Paris exchange, 25 francs 29 centimes.
proportion of the Bank of England’s reserev to liabili

ty this week 39.66 per cent; last week, 40.45 per cent.
following is the comparative table of stock prices for 

the week ending March 27tli, 1913, as compiled from sheets 
C. Meredith and Co., stockbrokers,

815.00.

The

Un

furnished by Messrs. 
Montreal: —

ïearHigh- Low Last 
Sales. est. est. Sale. ago.

4 216 215 216 220
32 190 189% 190 196
28 197% 197 197 210
91 230 235 235 243%
80 260 258% 260 275
28 123 123 123 134
86 221 221 221 230

121 150 150 150 161

STOCKS: 
Banks: 

Commerce.. . 
Merchants. . .
Mo'sons.. 
Montrea' . .
>'< va Scotia . 
Quebec ..
Poyal..............
Union.............

Miscellaneous:

Montreal, Friday, Mar. 2$, l^3’
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business changes. I
WAGES 01? FARM LABOUR.

In Ontario:
Mrs. J. Cotterell, grocer, Toronto— sold to J. McKittrick. 
Bruce Allison, grocer, Windsor—eold to N. Orechhn.

W. Barnes, implements, Windsor—succeeded by Barnes

and Fenton.

■Reports received from correspondents of the Bureau of 
Statistics of the United States Department of Agriculture in
dicate that the money wages of farm labour of the United 
States increased about 3.2 per cent during the past year, and

Since 1902 the m-

J.

; per cent during the past two years.
®*ase has been about 34 per cent.

The wages of farm labour had an upward tendency duiing 
u‘e decade of the seventies (considered on gold basis) ; they 
Were almost stationary during the eigln.es, and declined from 
l8&2 to 1894, since which year they have been steauily tend
ing upward. Wages now, compared with the » average of 
wages during the eighties, are about 53 per cent higher; 
compared with the low year of 1894 wages now are about 05 

Per cent higher.
The current average rate of farm- wages 

States, when board is included, is, by the month, $20.81; by 
the day, other than harvest, $1.14; at harvest, $1.54. 
b°ard is not included the rate is, by the month, $29.58; by 
the day other than harvest, $1.47; by the day, at harvest, 
$1.87

In Quebec :
National Ruling and Binding Co., Montreal -dissolved; La 

Compagnie Edmond Sawyer continuing under same style.
Wright and Cleveland, lighting engineers, Montreal—dis

solved- F M. Wright continuing under same style.
Nadeau and Boulanger, mfrs. confectionery. Quebec-dis- 

solved; succeeded by Nadeau and Co.
standard Suspender Co., Montreal—d-ssolved; O. 

ner continuing under same style.
Miss E. L. Bourque, millinery, Sherbrooke—dissolved ; G. 

continuing under same style.

L. Ker

in1 the United
X. Bourque

When
in British Columbia :

Sutherland Bros.
G. S. B. Ferry continues.

and Co., sawmill, Pentictom-dissolved;

11 nitedWages vary widely in different sections of the 
states; fur instance, the monthly rate without board is $56.50 
'n Nevada, $53.80 in Montana, and $51.60 in Idaho; $U -10 in 
So«th Carolina. $19.00 in Mississippi, and $19.50 m Alabama.

Following are the averages for the United States for the 

Past year, with comparisons: —

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 27, 1913.

The mild weather gives promise of an early opening of 
large quantity of grain to go forward 

vessels will be well tilled up. hr general
The weather

1894.1902.191213. 1911-12.
% the month—

W ith board..................
Without board .. ..

% the day (not at harvest) — 
, th board
Without

There is anavigation.
$12.70
18.57

$15.51
22.12

$20.18
28.77

.. $20.81 
29.58

and first outgo ng
bade conditions there is no material change,

.65 favours spring sorting in dry goods and retail Easter trade 

Groceries show a fair seasonable distribution and
Faints and glass

.831.091.14
.841 .0!)1.42 was good.1.47board .................

R>' the dav (at harvest) —
With board"...................
Wit'hout board..............

the situation in sugars is rather stronger.
1.23
1.51

hardware there is a good1.49
1.85

1.54 mov.ng freely and for general
continue unsatisfactory and there is a 

to cull credit risks more closely than here
tofore In the money market no relief is in sight from ex
isting conditions, and though the opening of navigation and 
heavy ..rain shipments may release funds to some extent, 
bankers snow a sustained disposition towards conservatism.

are
demand. Collections

1.1.87

growing disposition

Canadian Pulp and Paper Men's Association was form- 
1X1 ^ Montreal tins week, including in its membership prac
tical] 
siinii;

Amakers in the country,
in the LI ni ted States

y all the pulp and paper 
ar association has been in existence

some years. The association will have a paid sécrétai y, 
Wh° Will devote his attention to all matters relating to the 
PlllP and paper industry, and is expected to prove of great 
distance to the men engaged in the manufacture of these 
^modities.

theaboutAPPLES.—This market is quiet, and pr
We quote as follows:—Russets. No. 1, $5.00 to

2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00;
Greenings, No. 1, $3.00 to $3.50, 

Baldwins, No. 1, $3.00 to $3.50; No.

CCS

for
same.
$5.25; No 
No. 2, $2.50 to $3.00. 
No. 2, $2.00 to $2.50.

"The Steel Co. of Canada, Limited, have declared the re- 
®"ar quarterly dividend of per cent on the preferred, pay- 

Tlay 1st to sh a reholers of record April 8th.

'°0S‘9I$ -3.1

The Standard Bank
OF CANADA

DIVIDEND NOTICE 

No. 90.

. . muns.il | ■ Aiips.mqj. a.iq Xq paXoa^sap sbav 'quiiq
t °y pun ‘qnvqoaam ‘suiax 'AV T *1 paMnoao ‘'S'N

!<1 tii saanianaqs ssauisnq pBdpniad aqi jo anf)

QUARTERLY

Divi-JNOTluE is hereby given that a 

dtnd at the rate
M'rmui Trunk Railway System traffic earnings 
to -1, 1913, $1.110.964; 1912, $910,536; increase, $200.428.

from Mar. of thirteen per
the Paid-up

la
CENT PER ANNUM upon

Stock of this Bank has been de-Capital
dared for the quarter ending 30th Apri , 

will be payabletimber Limits for Sale 1913, and that the same
Head Office in this City and its 

and after THURSDAY, the
1913. to shareholders of

at the 
Branches on 
let diy of May.

of 21st April, 1913.If Interested, Address—
“LIMITS,”

care of JOURNAL OF COMMERCE, 
MONTREAL, Que,

record
By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

\

Toronto, 26th March, 1913.

•i
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HIFLOUR.—The prices are steady, with a fairly good b»5*' 
ness being none locally, both for prompt and n'ear-Dy deliver
ies. There is a feeling that prices will go lower before the/ 
will advance. Spring wheat first patent are selling at $5>70> 
seconds at $5.20, and strong clean at $5.OU per barrel in woo4> 
and 30c per 1UU lbs. less in bags. There is a little busied8 
being done in winter wheat Hour, being a steady demand f°l 
small lots. Sales of choice patents at $5.23 and straight i»1 
,ers at $4.83 to $4.00 per barrel, in wood, in bags $2.20 10 

$2.35, with extras at $1.80 to $1.90 per bag.

2, $2.00 to $2.50.
$2.00.

Ben Davis No. 1, $3.00; No. 2, $1.50 to
ket.
Unin
11c.BACON AND HAMS.—The demand was rather quiet, al

though prices advanced %c to lc per lb. Medium weight hams 
18 %c to 19c; breakfast bacon 22c. Liverpool : Hams, short cut 
14 to 16 lbs., 69s; short ribs, 16 to 24 lbs., 69s. Bacon, Cum
berland cut, 26 to 30 lbs., 68s 6d; clear bellies, 14 to 16 
lbs., 67s; long clear middles, light, 28 to 34 lbs., 69s 6d; long 
clear middles, heavy, 35 to 40 lbs., 68s 6d; shoulders, square, 
11 to 13 lbs., 57s 6d; American refined, 56s 3d.

M.O
-.51
conn

HI
s'Oix
lllc
to 1FURS.—At the London, Eng., sales, writes John Bella®’ 

muskrats from some sections brought the same 
the January sales, while muskrats from some 
sections are 5 to 7% per cent lower than January.

atprice 
light-petted 

There 
strong

BEANS.—The prices are firm and market is unchanged. 
we quote as follows: Car load lots of 3-lb. pickers are offer

ing from the West for shipment at $1.95 to $2.15, and lower 
grades at $1.75 to $1.80 per bushel, ex-track.

11
aiai;

is an eas.er feeling in’ the muskrat situation, with a 
possibility of lower prices. Wolf sold at 25 per cent 
than March, 1912, sales. Owing to the warm weather, goOL. 
are becoming springy, faded and rubbed, all of wliich class

wit]
erg

BRAN AND FEED (TRAIN.—The condition’ of the market 
is in good shape, prices remaining steady. We quote:— 
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per 
ton, $25.00; mixed mouilie, $30.00 to $33.00; pure grain 
moullie, ,j>35.00 to $36.00.

The market for rolled oats remains steady, a fair busi
ness being done in a jobbing way at $4.35 per barrel in wood, 
and at $2.05 in bags. The demand is quiet for cornmeal, 
but market steady at $3.75 per barrel, in wood, and $1.85
per bag.

stu,
skins are bought at value. car

tioilittleGRAIN..—The local grain market held firm with very 
change, the cash trade is quiet, there has been no demand B0 ^ 
foreign buyers, the buyers are reported to still have a 6°^ 
supply of coarse grains, which makes the market easy • 
Winnipeg trade in local market was very quiet, owing to 
wire trouble, caused by recent storm. The trading was 
quiet, although prices opened %<■ to %c higher. No. 1 
them, 86c; ino. 2 northern 8314c; No. 3 northern, .
4 northern, 77 %c; oats, No. 2, C.W., 32%c; No. 3, 0.' ^ 
29%c; extra No. 1 feed, 30%c; No. 1 feed, 29%c; No. 2 f®® ’ 
26%c. Barley, No. 3, *7%c; No. 4, 45y2c; rejected, 
feed, 38%c. Flax, No. 1, N.W.C., $1.09%; No. 2 C' 

$1.07%; No. 3, C.W., 98c.

islll
foi
lot
G1tii«
Hitvery
liai
ar<No.BUTTi.lv.—There is a fair demand for small lots, and mar

ket is steady. We quote as follows:—Finest creamery, 
29%e to 30c; fresh made creamery, 25c to 27c; line creamery, 
28c to 28%c; dairy butter, 23c to 24c.

Wç
Va
6(î]
th
ti

CHEESE.—Prices are firm, but market quiet, demand only 
being for small lots, in Liverpool, finest Canadian col
oured cheese was quoted at 64s, and white 63s fid. Business 
is quiet, very few transactions. We quote: Septembers, 
12%c to 13c; Octobers 12%c to 12%c.

to»s
GREEN AND DRIED FRUITS.—Dur quotations are 

follows:—Raisins, finest cleaned, in 30 lb. boxes, per 

fancy cleaned, per lb., 8%c; finest cleaned, in 1 lb. <

Ï1lb.’ »c: 
■arto|,s-

t
*

9c- 5sper lb., 10c; Onstotts cleaned, California, 60 lb. boxes,DR y GOODS.—The weather favours spring sort ng in 
dry goods, and the retail Easter trade was good. In New 
\ ork : Cotton futures closed barely steady. Closing bids : 
a larch, 12.25; April, 12.04; May, 11.89; June, 11.81; July, 
ii .80; August, 11.70; September, 11.39: October, 11.35; De
cember, 11.38; January, 11.33. Spot closed quiet. Middling 
uplands, 12.w; ditto, Gulf, 12.85; sales, 500 bales.

lh.1 4.Currants : Fine Fiiiatras, Greek cleaned, half cases, Pel
4Drain611 :

6%e; do., 1 lb. cartons, per pound, 7c.—Peels,
Lemon, in ,12 lb. kegs, per lb., 9c; orange, per lb., l°e’

. tins, Per
flail»"'1.

licit'

ron, per lb., 15c.—Pulps: Apricot, packed in 11 lb
hcase, $8.75; greengage, $12.00 per case.—Dates : ^

in boxes of 80 lbs., per lb., 4%c; do., Saria, per lb.,
Figs : Naturels, bags of 28 and 56 lbs. per lb., 4%c; 
finest Cheelong, in kegs, 224 lbs., per keg. $20.00; gtf®® te 
pure in tins or drums, 24c; glucose, finest, $2.80; almond P‘ ^ 
genuine, per lb., 30c; assorted fruits, Glace, best French, 
lb., 38c; Angélique fruits, Glace, best French, per lb->

Bensdoo
Fig8’ 

pine»pple’

olid5
]26, 176, ana 200 sizes. $4 to $4.25; Mexican, 150 210 »» gg; 
sizes, $3.00 to $3.25; Valencia, 714 size, $4.25 to !P4' 

420 size, $4.00 to $4.50; Navel, 96 and 112 size,
$4.50; navel oranges, 126, 176. and 216. $4.25.
Vvrdelli, 300’s, $5.50. Bananas, damaicas, pa 
Grapefruit $4.00 to $4.25 per box. Cocoanuts, $5•30 ,lG

5
EGGS.—The demand is fair, prices are unchanged. 

quote as follows:—New laid, 24c to 26c; No. I cold storage 
stock, 16c to 17c; No. 2 cold storage stock, 14c to 15c; 
selected co.u storage stock, 18c to 20c.

We t
i
5

cherries Glace, best French, per lb., 26c.; chocolate 
bitter and sweet. 100 pounds, case,
10 pound boxes, layers, per pound, 8c; 
grated, 2 pound tins, per doz.. $2.50

FISH.—There is nothing new to report this week. 
quotations are as follows:—Fresh Haddock, express, 5%c; 
French halibut, 14c; frozen market cod, cases 250 to 300 lbs., 
4e; frozen steak cod, large (heads off), cases 200 and 300 
lbs., 6c; headless and dressed pike, cases, 120 lbs., per lb., 
6%c; lake trout, cases 200 lbs., per lb., 11c; less, per lb., 
12c; frozen round pike, cases 110 lbs., per lb., 5%c; fancy 
large perch, cases 150 lbs., per lb., 9%c; pickerel or doree, 
new round, cases 110 to 120 lbs.. 9c; wbitefish, cases 110 to 
125 lbs., per lb., 9%c; British Columbia salmon, about 10 
lbs. each, cases 225 to 250 lbs., per lb., 9c; Qualla salmon, 10 
lbs. each, headless and dressed, cases 250 to 275 lbs., 7%c; 
No. 1 smelts, boxes 10 to 20 lbs. each, 9c; extra, 15 to 20 
lbs. each, 13c; mackerel, fancy stock, per lb., 10c; large 
Halifax herring, weigh 58 lb. per 10 fish, in 
350 herrings, per hundred fish, $1.75; less than cases, $1.85; 
tomcods, new, per brl., $1.50.—Oysters and lobsters, standard 
bulk oysters, per imperial gallon, $1.40; Select bulk oysters, 
per imperial gallon, $1.60; paper pails, per 100 pint 
$1.10; paper pails, per 100 quarts size, $1.50; boiled lobsters, 
per lb.. 25c.—Special solid méat oysters, in non-returnable 
cans, containing 2% and 4 imperial gallon’s, standards, $1.70; 
per imperial gallon. $1.90; Cape Cod shell oysters, medium 
size, per brl., $8.50.

Our ]
$24.00.

-Finest Florma

$4.00 10 
_ FTC* 
82.09-Lem»115 

eked, ^
Mg'

tr<ade
GROCERIES.—This mancet is quiet after the Easter^^ri- 

in New A ork. Raw sugar is easy, Muscovado 3.0-»c> 
fugal 3.55c, molasses sugar 2.80c, and refined sugar 
ed as quiet. Flour is holding steady* and prices 
change, but the demand for ear load lots of spr,n$ 
grades is fairly good. Pure maple sugar 10%c 
Townships pure maple, 10c per lb.

HAY.—The prices are unchanged, business is fi 
likely to be for a while on account of the conditio® 
roads in the country. We quote: $13 to $13.50 for 
$12.00 to $12.50 for No. 2, extra good; $11.00 
No. 2 good; $9.00 to $9.50 No. 3 hay: $8.00 
clover mixed.

&19 rep no
sho'vVibe*1

containingcases ]1>:per

nilauie*’size, of *e'
ha/'INo.jjll.50 f°r

: s.«
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8c.—Shelled1 Javas, per lb.,French, per lb., 8c; No. 
nuts: Filberts, in bags or bales, per lb., 21c; pecans, in o

lb., 45c;

HIDES.—There is nothing very new to report in this 
business being quiet. Our quotations 

Uninspected, 10%e; inspected, No. 1, 13c; No. 2, 12c; No. 3, 

Calf-skins, No. 1, 15c; No. 2, 14c. 
w-00 to .$1.50 each; lamb-skins. $1.10 each.
'"•SO to $4.00 each. Tallow, solid, in barrels, (i%c to 6%c; 

1 "untry stock, solid, in barrels, No. 1, G%e to 0%c.

mar-
are as follows:—

cartons, per lb., 65c; Brazils, in 5 lb. cartons, per 
Pistachios, per lb., $1.00; Cashews, per lb., 16c; 

apricot kernels, per lb.. 24c.

Persicos,
Sheekskins are 

Horse hides,

OIL AN1) NAVAL STORES.—Business is very quiet,
as follows:

cod
Our quotations areand prices are unchanged.

—Linseed, boiled, Stic to Ulc; raw, 56%c to 57%c; 
oil, car load lots, 40c to 4oc; cod oil, single, brls., 45c to 50c; 
turpentine, 58c to 62c brl. Steam refined seal oil, 02%c. 
Whale oil, 55c to (SOc. Cod liver oil, Newfoundland, $1.00 
lo $1.10; do. Norway process, $1.10 to $1.25; do., Noiwe 

gian, $1.iu to $1.25.
-In Liverpool: Tallow, prime city, 32s. Turpentine, 

Kosin, common, 14s 3d. Petroleum, refin- 
Cotton seed oil, dull, re-

U-OXEY.—Tlvs market has improved, as there has been a 
demand for honey. We quote:—Clover white honey, 

l6e to 17c; uark grades, 14c to 15%c; white extracted, ll%c 

12c; buckwheat, 8c to tic.

Straw seal. 55c.
AND HARDWARE.- In general there is a good de- 

"laud for all kinds of hardware. In Pittsburg new business 
as fallen off slightly, but this fact should not be emphasized spirits, 31s 3d.

Wllh mills booked from six to nine mouths ahead and consum- eu. 9%d; do. linseed oil, 2os 6d.
"s Urging deliveries. In view of this situation, the rate of lined, 27s 7%d.

orders reaches fair proportions. Heavy requirements of 
tucturai material are pending in the local district and steel 
|'U 'Uterests are taking large tonnages of plates, with addi- 
.'“"al substantial orders being placed by the railroads.
,s cd lines are firm and premiums are of frequent occurrence 

Crude steel is scarce and available 
advance over nom uni quo-

LinseedLondon: Calcutta linseed, April-,lune, 44s 3d.
uil, 24s fid. Sperm oil. £30. Petroleum, American, refined, 
81/gcl; do., spirits, 9%d. Turpentine, spirits 30s fid; Rosin, 

American' strained, 14s fid; do. fine, 18s 9d.
Turpentine, firm. 41 %e to 42%c; sales, 

receipts, 95; shipments, 300; stocks, 15.121. Kosin «m; 
sales, 555 receipts, 51; shipments, 500; stocks, 107.359. Quote: 
A B. $5.27y,; C, 1). $5.30: K, $5.32%; F. $5.37%; U. $,<-4i%;

ij $5.65; K, $0.25; M. $0.95; N, $7.30; WG, $- -45S

l'in-

—Savannah, Ga. :are
*^ee) bars and plates.
'cadily find purchasers at an

Open hearth billets are quoted, at $29 and $30,
changing

for
90;kts

lHion8. 
^'ttsbu 
band

Moderate tonnages of pig iron 
s, but there is very little surplus and merchant furnaces 

ai,‘8olfi Up fol the gecond quarter. Foundry iron is a little 
!eak at $17, Valley; and basic is quoted at $10.10 and $10.25. 
RlU1*y. With Bessemer held firmly at $17.25. \ alley. 1 l'e
tj'''aP metal market is firmer and act'vity lias increased since

Il4 q'8*' *ne month.

rgh. are
H, $5.50; 
WW, $7.60.

.__This market is quiet, owing to the liberal
We quote: Green Mouiv 

67%c. and Quebec grades, 55c to 00c

POTATOES 
offering, prices are a 
tain's, in car lots, 05c to 
per bag, and in a jobbing way, 85c to 90c per bag.

little easier.

Heavy melting material is quoted at

and $14.50. Pittsburgh delivery.
'tn New York: Copper firm: standard, spot to June, $14.25
$14,75.

unchanged, bus ness holding 
22c to 24c

POULT K V. —The pri ces 
quote as

Chickens, 18c to 21c per lb. 
Ducks. 18c to 20c per lb.

are
to follows:—Turkeys.$15.25 toElectrolytic, $15.00 to $15.12; lake.

37; casting, $14.75 to $14.87. London, copper, spot,
S futures, £65 12s 6d. Tin, steady ; spot, $40.87 to ‘b 

May, $46.60 to $46.90. London, tin, spot, £214 
, ’ fntures, £210 10s.—Lead, steady: $4.30 to $4.40. Lon- 
j°n’ 7ead, £16 7s 6d.—Spelter, weak. $6.05 to $6.1:>. 

n’’ aPelter, £24 10s.—Iron, quiet and unchanged.

Warrants, 65s 6d in London.

steady • \\ e*15. Fowls, 15c to 17c per
per lb. (leese, 14c to 15c per lb.^65 5S 

**7.06.
PROVISIONS —There was no change in the maikvt ioi live 

hogs. There was also no new developments in the market 
for smoked meats; medium weight hams are sc fin g H l8/ac 

(o 19c; and breakfast bacon at 22c Pel ’■ 
lard is quiet; pure leaf grades in 20 lbs. wood I'a-'s are quoted 
at 15%c and in 20 lb. tin pads at 14%c: ««pound bn 1 m 0 
,b wood pails at 10c to 10%c. and in 20 lb. tm pans at 9%=

5s

Lon-
Cleve-

lanfi

J^ATHek.-There is nothing new to report, the maïket 

'8 the
1> 30c; No. 2, 29c; jobbing leather, No. 1, 32c; No.

Splits, 24c

aoldh as follows:quotations arcOursame.''No.
2, 3.
t’ Oak, 34c to 39c, according to quality.
20 ’ Pebble grain, 13c to 17c; russets, No. 2, and medium,

to Me; Dongola, ordinary. 10c to 16c. Dongola, good,

to 9%c.

VEGETABLES. -This market is holding W, but binu 
is fairlv quiet. We quote: Spanish onions. $2..:0 t > Lc 

Canadian re,Is. l%e lb.-, sweet potatoes, $2.25
house

2°c to ness
30c. in large cases ;

basket; lettuce $2.00 per
hot

crate ; parsley, 
beets. $1.00 per bag;

box of 2 doz.;
'15 ^tOUK.—No change in market for live hogs, but de 

t,.‘d fl°m packers was good, and fairly active, and some 
done in select lots at $10.40 to $10.50 per M0 lbs.

prices

per
lb.: vaul’flower. $3.50 pertomatoes, 35c per

IZotl Ïc per1 bag: Florida celery, $4.00 to $4.50 per crate.

The market for dressed stock was quiet,
stock

cars.
steady, and trade was slow, fresh-killed 

* ^°tvd at $14 75 to $15.00 per 100 lbs. Smoked meats

St0ck ..
ptj„ ntb' business is expected. 
at. v 8,10Wt'd a gain of 5c to 15c: future quotation's closed 

' A,*y lara, $11.15; .«ay pork, $20.87%; May r:us. $11.20.

Port quotations: Lard. $11.25; ribs. $10.62% to $11.37%: 
S $20.

but salesthe wool auction
will, .««.'-g. - «,« -w. W -~1,

p,.n«1»Uv C «hub .»hl ««U “«<*«'
1, .» th. h.»., tt*. Th, ..h- .oll»«i X~

- w - V:«

West Australia, 400 bales; greasy, _to 1.
Zealand 3,000 bales; scoured, Is to Is l'/g'b 1/4
Tlyl ,-unta Arenas. 2.000 bales: greasy 8,1 to I %d. 

18 crossbreds advanced :% per
from unchanged to a per 
readily absorbed and coarse 

. Until it was apparent Am- 
buying sparingly, 

reacted slightly and

WOOL.—j-.ie second series of
wa
de

is limited lint 1 the buyers work off their present
( h cago. at the closing

4sh

85.

We•—Market is holding steady, prices unchanged
Shelled

the series opened coarse 
and the other grades

The offerings were

W hen 
edit,Finest Chabertv, halves, in 55 lb. were

walnuts:.box^<
per >b., 28c; walnuts, finest Bordeaux, halves, in 55 lb.

boxes,
cent dearer.
crossbreds continued to improve

quieter and Germany was 
Then prices

1)0

2b *"1 *h-, 27c; finest Bordenu p'cees. in' ■)■> K>. 
,.. per

ow-
ericans wereper pound,■b.—Nuts in' Shell : Sicily filberts.*2e crisis.

U).’ lhavra8ona. almonds, per lb.. 16c; Marbot wamuts, per 
lb. 1)((/2C—Shelled Almonds: Finest 4 crown selected, in 28 
Hhu''"8' Per lb., 32c; 3 crown. 31c; 2 crown, 30c; finest 
hetefi SClectvil. in 28 lb. boxes, per lb., 48c; finest bitter se- 

' ln 28 lb. boxes, per lb., 35c.—Shelled Peanuts: No. 
Per lb., 8%c; No. 1 Virginia, per lb., 9%c; No. 1

in"- to the money
closed from unchanged to 5 per rvnj 

crossbreds suitable toi

except faulty merinos 
America, which barely 
the sales the• iVnd medium 

reached the -Januaix
bought 84.000 bales, the

held over.

homeDuring
Continent 40,000 and America

level.

trade
4.000, while 26,000 wereCatfish.
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

9H

132

82
67
741

2224

Mar., June, Sept., Dee. 
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct. 
April,
Monthly.

Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 

Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Dividend.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dee. 

Feb.,
Jan., April, July, Oct. 
Jan., April, July, Oot. 
Jan., April, July, Oct. 
Jan., April, July, .Oct.

May.
April,
April,
Mar., June, Sept., Dec.
Feb., May, Aug., Nov.

Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept, Dec.

Oct.

Aug.

Nov.
Oct.
Oct.

Jan., April, July, Oct.

Sept.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Mar.,

85 UO

96 75 
4» 0(1

232 o2
3 75

74 25

51 12 
84 00

131 00

211 00

81 00 
.6 50 
74 0U

133 O')

221 50

73 00

119 0)

54 50 
63 i)9

Post
Pool,

User

Cop)

UrK

«edi
Roy;

'rup,

Doul
Don]

Don'

Do,,'
Don'

in 25 2 * Mar., June, Sept, Dec.
4

•21* Jan., April, July, Oct. 
Jan., April, July, Oct.ISd 59 1 *

137 00 2 * Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

Nor.
Jan., April, July, Oct.

104 75 H'
If
If

May,5
202 60 -f

* Quarterly.

SIZE

1471

IHIe
llDi

271 26(
91

86

961
p

I:2329
fact3.76

the741
as i

SUe,
611 hlir
84

«'hi
difct
fon

the

Sen
•lei
her

130
on

Hu724
Of

91
6tt Hu74

%<

Die
133

In

h
‘ll'-l to

th,
ilCl

th,

Sell»
to

f>n »h
83 *i
171 in,

in* Of
l!)

Sr1*61

137
A,

103} 4

0,

n2031,
Si
lî

0

c

147 50 Jan., April, July, Oct. 
Cumulative.
Cumulative.

2 «

7
7

113 12 U* Jan., April, July, Oct.

Bell Telephone........................................... .. .. ..
B.C. Packers Assn. "A," pfd.................................
B.C. Packers Assn. “B," pfd.................................
B.C. Packers Asm., com................................. ..
Canadian car, com. .. ....................................

Canadian Car, pfd. .. .............................................. ..
Can. Cement, com...................... .. .. . ..
Can. Cement, pfd.............................. .............................. ..
Can. Coloured Cotton Mills Co............... ..... ..
Can. Con. Bobber, com...................................................

Can. Con. Rubber, pfd......................................... ......
Canadian Converter!.................. ..................................
Can. Gen. Electric, com................................... .....
Canadian Pacific Bailway .. .. .. .. .. .. 
Crown Reserve .. .. .. .. .. .. .. ..

Detroit Electric St.........................................................
Dominion Coal, pfd............................................. ..... ..
Dominion bon and Steel, pfd................................
Dominion Steel Corporation ..
Dominion Textile Co., com...........................................

Dominion Textile Co,, pfd.........................................
Duluth S.S. and Atlantic ......................... .....
Duluth S.S. and Atlantic, pfd................................
Halifax Tramway Co........................................................
Havana Electric By., com.........................................

Havana Electric By., pfd..........................................
Illinois Traction, pfd.......................................................
Kaministiquia Power.....................................................
Lake of the Woods Milling Co., com................
Lake of the Woods Milling Co., pfd................

Laurentide Paper, com...................................................
Laurent ide Paper, pfd......................................................
Mackay Companies, com.....................................
Mackay Companies, pfd....................... .........................
Mexican Light and Power Co..................................

Mexican Light and Power Co., pfd......................
Minn. St. Paul, and 8.8.M., com........................
Minn. St. Paul, and S.S.M., pfd........................
Montreal Cotton Co............................................................
Montreal Light, Heat and Power Co................

Montreal Street Railway............................................
Montreal Telegraph..........................................................
Northern Ohio Track Oo................................................
Nova Scotia Steel and Coal Co., com................
Nova Scotia Steel and Coal Co., pfd................

Ogilvie Flour Mills, com. .. .. »....................
Ogilvie Flour Mills, pfd................................................
Penman's, Ltd., com.......................................................
Penman's, Ltd., pfd. .. .. •• «■ *■ ,, .. 
Quebec Railway, Light and Power...................

Rich, and Ontario Navigation Oo........................
Rio do Janeiro.....................................................................
Sao Paulo................................................... ..... .. .. ..
Shawinlgan Water and Power Co.........................
Toledo Railway! and Light Oo................................

Toronto Street Railway............................... ..
Tri. City Railway Co., pfd....................................
Twin City Rapid Transit Oo......................................
Twin City Rapid Transit Co., pfd........................
West India Electric................................

Windsor Hotel..............................................
Winnipeg Heebie By. Oe.............

12,600,(»0 
635,000 
622,600 

1,611,400 
3,500,000

5,000,000 6,000,000
13,500,000 13,600,000
10,500,000 10,600,000
2,700,000 2,700,000
2,802,440 2,802,440

1,072,860 1,872,860
1,733,500 1,733,000
5,640,000 5,302,786

188.000,000 106,806,621
1,000,067 1,980,057

12,500,000 12,500,000
3,000,000 3,000,000
5,000,000 5,000,000

34,598,600 34,608,600
5,000,000 6,000,000

1,869,030 1,860,080
12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,703 7,463,708

6.304.600 6,304,600
5.404.600 6,304,600
2,000,000 2,000,000
2,100,000 2,100,000
1,600,000 1,500,000

2.705.600 2,706,600
1,200,000 1,200,000

41,380,400 41,380,400
60,000,000 60,000,000
13,585,000 13,585,000

2,400,000 2,400,000
20,832,000 16,800,000
10,416,000 8,400,000
3,000,000 8,000,000

17,000,000 17,000,000

10,000,000 10,000,000
2,000,000 2,000,000
9,000,000 9,000,000
6,000,000 6,000,000
1,030,000 1,030,000

2,500,000 2,500,000
2,000,000 2,000,000
2.150.600 2,150,600
1,075,000 1,076,000
9,500,000 9,500,000

3,132,000 3,132,000
37,625,000 87,625,000
10,000,000 10,000,000
8,500,000 8,600,000

13,875,000 12,000,000

8,000,000 8,000,000
2,826,200 2,826,200

20,100,000 20,100,000
3,000,000 8,000,000

800,000 800,000

1,000,000 1,000,000
6,000,000 6,000,000

12,600,000
635,000
622,600

1,611,400
3,500,000

THE CHIEE DIFFICULTY
*that confronté the new man entering the Life Insurance Field is the securing of GOOD 

PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPAN Y, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

mTHE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. GAN ADA.

More Policyholders in Canada than any other Canadian Company.

mk
W
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76,428
5,832

33,613
65,648
5,684
8,248

1,931,183
6,416

143,457

99,463
1,460

50,680
9,854
4,935
8,939

3,098,350
9,045

250,939

Mica ................ .....
Phosphate .. ..
Graphite.................
Mineral water . . 
Titaniferous ores
Slates .......................
Uemeig,...................
Magnesite..............
Marble.......................
Flagstone...............
Granite..................
Lime........................
Limestone. . . .
Bricks.........................
Tiles, pottery, etc.
Kaolin .................
Feldspar............... ..
Peat.........................
Glass sand...............
Sand.........................
Quartz.......................

THE

^chants Mercantile Co.
OF CANADA,

26o St. James St. Montreal

The •HI XL HALS OK QUEBEC. 500600
The 308,545

284.334
1,128,402
1,129,480

142,223

358,749
455,570

1,361,082
1,284,232

203,100
520

2,200
2,000

l:lHo ^’eai T912 was generally a satis- 
T 0I'e for the mineral industry of 

s^°v'nce °f Quebec. The production 

»Ue,i °Ut In a preliminary statement is 
lljn T the Department of Colonization, 
*hu and fisheries,
dited /s rough,y 

a ^ 1909 
,, times 

"J statist!

'in.

is $11,017,046, 
the figure cre- 

and rather more than 
that of 1903, to which year 

geneni, Cs g0 back.
i».,,

”■*- 'I

tJ acesi and at Drummondville, 
on , • anh Moisic smelting operations 

4 'toali
0 first

600
700

four 1.179
62,000

1,125

418
33,200

Quebec, as is 
is little blessed with

Iron is found in a num- $11,017,046 $8,679,786

The clay industries, represented by 
cement, brick and tile and pottery pro
duct, are credited in 1912 with $4,549,- 
000, more than a third of the 
Very nearly two million is set down for 
marble, granite and limestone, and when 
the output of lime is added to their to
tal the value reaches well up to two and 

The development of the

fin. scale have been carried on.t\v
named places are centres 

are deP°'sHs and at Moisic there
^ »c deposits of iron-bearing sand. 
an^Slc forges went out many years 

Iilat year the fires at Drum- 
ftr the ,e an<f Radnor were not lighted. 
f't. j dblwa Valley and on the lower 
fo ^ lence there are large bodies, as 
h'at tl)C tbe most that can be said is 
'ativo ■ ' toay some dav be the basis of 
arid t ,mdustries.

°f b

whole.
Hie
a8o,

a half million, 
building trade is chiefly beh nd the ad- 

noted in the items mentioned, andvance
the promise is that there will be no 

immediate decline in the demand thus
Copper ore is found as 

out in some quantity, and 
of late been a revival of the created the growth may be expected to 

rather be more marked when the present year s
In' crude natural

the V,. has

Ne
Nil

for gold wh'ch showed 
„ /osults. There was also a

With Ruction of silver in connection product asbestos, as usual, hods 
N C0PPer industry. The follow- first place, and it is interesting to >e 

the values of the production told in the bulletin that the trade in the 

,!'12 2* ^stances and articles for better qualities of the article shows 
Si ’L9u- «hows to what recent signs of improvement. Quebec is one

8 to be ascribed-— of the chief producers of asbestos in
energy

Hitn records are made up.
■ he

Much money andthe world.
have been expended ;n developing and 

$3,059,084 .$3,026,306 creating a market for the output of the 
19,802 workings and more than those directly 

concerned gam when the trade *s actir e. 
240,097 Mica figures to the value of nearly

The other pro-

1911.1912.dog
Ash
f'o. ' 23,358

631.963
19.924
14,591

11.800 $100.000 in the list.
11,500 ducts cut but a minor figure, and 

to show the variety rather than 
value of the mineral resources of

serve
the4.041 

28.174 
2,469 province.

the32.010

Demy..............................
Demy (cover) ..
Roy ai.............................
Super royal................
Music.............................
Imperial.......................
Double foolscap . . .
Double crown..............
Double demy . . 
Double medium. .
Double royal.............
Double super royal
Plain paper................
Quad crown................
Quad Demy..................
Quad Royal..............

Pet.
foolscap

full size.
I^my
Sy ..
,4rge post..
Hedlojjj
Royal ..
Super royal . 
Nrial 
^«band-half 
Double

foolscap
foolscap.............

e post, full size . . 
0l'Me large post . . . 

D°uble 
Double

Doubl

medium 
royal. .

20 quires. . 1 ream24 sheets. . 1 quire.

SIZES OF BROWN PAPERS.

46 x 34Casing........................

Double Imperial . .

Elephant......................

Double four pound. 

Imperial cap 

Haven cap..

Bag cap .

Kent Cap

45 x 2#

34 x 24

31 X 21

29 x 22

26 x 21

26 x 19% 

21 x 18
l

PATENT REPORT.

Below will be found a list of pa
tents recently secured through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and Wash
ington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above-named firm.

Canada: Rosario Fortier, Cote des 
Neiges, Que., screw jack; Gustave Gin, 
Paris, France, electric device for grilling 
fabrics; Charles P. Loveland, Montreal, 
Que., marking device for plastics; Ad- 
jutor Magnan, Montreal, Que., adjust
able guide for cracker packaging ma
chine ; Joseph Mignolet, Montreal, Que., 
baking oven; John M. Sehlitz, Davidson, 
Sask., adjustable clip for mowing ma
chine knives; Otto E. Tinberg, Stock
holm, Sweden, manufacture of paper 
cardboard and the like.

United States : Charles H. Reid. Sala
manca, N.Y., U.S.A., umbrella run
ner-lock.

France: Geo. W. Abraham, Weston. 
Ont., cuff link.

CLAM FARMING.

Clam farming is said to be a good 
Clam flats on Capepaying industry.

Cod, for instance, produce an average
yield of $500 an acre, and if the clams 
are little-necks or quahaugs, experts
say that careful handling will result in 
an acre being valued at $1,060. A 
brook running over a clam flat will 
wash away impurities and carry food 
to the clams, and is therefore a desir
able factor. 
of a laboratory at Wellfleet, Mass., and 
who has for years been working under 
the direction of the Massachusetts Com
mission on Fisheries and Game, is au
thority for the statement that $3 worth 
of clams planted in good ground in- 

in value to $15, on an average, in

Dr. L. Bidding, in charge

crease
Dr. Belding also states thata year.

in cold weather any clam will Hve for
A low flat givesdays out of water. 

the clams more feeding time and there
fore develops a better crop.; Ex.

451Montreal, Friday, Mar. 28, 1913. THE CANADIAN JOURNAL OP COMMERCE.

PAPER QUANTITIES.®ZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

X
X

X
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X
X

X
X

X
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X
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X
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X
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2 67.7 15.0 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1
2
3
4
5
6
7
8
9

10
11

«.0

1
2
3
4
6
6
7
8
»

10
11

7.0

0 24.3

0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 

0 58.8 
0 60.8 
0 62.9 
0 64.» 
0 66.9 
0 68.9 
0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

1.0

1
2
3
4
5
6
7
8
9

10
11

2.0

D’Il'».<!•

16.0
1
2
3
4
5
6 »l
7 4^

8
9 **■*

i

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
000 2920.00 00 0

3 40.7 18° 

3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
5
6
7
8
9

10
11

3 65.0 19° 

3 67.0 
3 69.1 i
3 71.1 *

3 73.1 ’
3 75.1 5

3 77-Z 
3 79.2 ■
3 81.2 
3 83.3
3 85.3

3 87.3 11

1

6
7

2 19.0

2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

•.d. D’la. s.d. D’li. 

8.0 1 94.7 12.0 2 92.0
1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0 11 3 MÎ

D’U. i.d. D’li.

4.0 0 87.3
1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
5 1 07.5 
• 1 09.5
7 1 11.5
8 1 13.6
9 1 15.0

10 1 17.6
11 1 19.0

1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1 
0 3 04.2
7 3 06.2
8 3 08.2

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 10.2 
0 18.3 
0 20.3 
0 22.3

9 3 10.3 
10 3 12.3

andTable for Converting Sterling Money into Dollars
at the Par of Exchange (9% per cent premium).

STERLING
•■-Me for Converting Sterling Money into Dollars and Oents 

at the Par of Exchange (9‘/, per cent premium).
£ Dollars.

71 345.53 33 3
£ Dollars. 
36 175.20 00 0

£ Dollars.
1 4.66 66 7

72 350.40 00 037 180.06 66 7t 9.73 33 1

73 355.26 08 736 184.93 S3 3I 14.60 00 0

74 360.13 33 339 180.80 00 04 19.46 66 7

76 365.00 00 040 194.66 66 7$ -$4.33 83 3

76 369.86 66 741 199.53 33 3« 20.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

76 379.60 00 043 200.26 M 7« 88.03 33 8

7» 384.46 66 744 214.13 33 3I 43.80 00 0

80 389.33 33 346 219.00 00 00 48.66 66 7

81 394.20 00 046 223.86 66 711 63.68 33 8

82 309.06 66 747 228.73 33 3IS 68.40 00 0

83 403.93 33 348 233.66 00 613 63.26 66 7

84 408.80 00 049 238.46 66 714 68.18 33 3

86 413.66 66 750 243.33 33 316 73.00 00 0

K.lues
te-modernpotash reain steady l,re

ing low, but demand is gjl0rt s'^_
Montreal potashes cont nue "\,jered ,l^ 

White1 P „ a11
£2 pvr tÜ tar-

sales moderate for ttie best season ofBRITISH CHEMICALS.
Green copperas is offeringthe year.

rath ‘r more freely, but at unchanged 
Lead compounds are steady,

A circular from S. W. Royse, of Man
chester, says:—There is a 
heavy consumption of chemicals, deliv
eries being readily taken against con
tracts, but there is still an unsatisfactory 
amount of new business. The depres
sion in the metal markets continues, 
and there is a less sanguine feeling as 
to trade in general ; further, many arti
cles are high in price, and altogether it 
is not surprising that business recently 
is mainly for moderate quantit'es and 
for near delivery. 
has continued to fall steadily with the 
metal, and is about £1 5s lower with

ply, and are firm, 
senic has fallen further -ry.
is now steady with Ktjle ^ b> 

tarie acid and cream of t with
selling well and are stl°'!^ed 
material firm and only 0 tllsh ‘ 

Yellow prussiates 0 are
soda are slightly lower, ^ adv'v_ js 

and boracic acid ' . tiff'.' t

10s per ton. In tar 
just a fair business. 1 0rder ,fe».
has not much enquiry. ,l "p(luced 
recently have been at

easier on SP

continued prices.
w'th the better tone in the metal. 
trate of lead has more enquiry, hut for- 
e'gn white sugar of lead continues quiet, 
and Litharge and red lead are only mov-

have

Ni-

Lithopone buyersing slowly.
been placing heavy contracts, and 
makers are fully sold for this year and 

In acetates of lime the 1 fitted

'y-some

Boraxnext.
States rep: rt a very strong market w th 
indication that values will continue

Carbonate and Kfirm for months ahead, 
muriate of ammonia are in' good demand

Sulphate of copper supr,ie9
ot,

Benzoles areCarbonate and causticand very firm.

Montreal, Friday, Mar. 28, 161
the Canadian journal of commerce.452
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From :

To Jan . . 
Feb . 
Mar 
April . 
May 
June 
July 
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

N.B.—In leap year, it the last day of February comes be 
lween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thl 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

1253 8 6 
1273 5Vi

51294
1315 1 4% 
1335 12 4 
1356 3 3 Vs 
1376 14 3 
1397 5 2Vi 
1417 16 2 
1438 7 IV!

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

76 » 1%
77 3 IS
78 3 2%
78 3 3
80 3 3 Vi
81 3 4
62 3 4 Vi
83 3 6
84 3 6%
85 3 6

86 3 «%
87 3 7
88 3 7Vi
88 3 8
80 3 3Vi
81 3 9
92 3 U%
93 3 9%
84 3 10%
95 3 10%
96 3 11%
97 3 11%
98 4 0%
99 4 0%

51 2 1%
52 2 1%
53 2 2%
64 2 2%
55 2 3
56 2 3%
57 2 4
68 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7 %
65 2 8
66 2 8y,
67 2 8
68 2 9%
69 2 10
70 2 10y,
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

1047 18 10%
1068 9 10% 
1089 0 9%
1109 11 9% 
1130 2 8% 

1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6Vi

£ a. d.$ £ ». d.£ s. d.

20 10 11 i/s
41 1
61 12 % 
82 3

102 14 9%

123 5 9 
143 19 Ry, 
164 7 8 
184 18 7% 
205 9 7 

226 0 6% 
11 6
2 5% 

13 5
4 4% 

15 4 
6 3% 

17 3 
8 2% 

19 . 2% 

10 1% 

i iy« 
12 0%

3 0%
13 11%

4 11%
15 10% 

6 10%
17 9% 
8 9%

19 8% 
10 8% 

1 7%
12 7% 
3 6%

14 6%
5 5%

16 5% 
7 4%

18 4%

3%
3%

11 2%

2%
l8/4

4 1%
15 0% 
6 0%

16 lls/4 
7 11%

Montreal, Friday, Mar. 28, 1913. 453THE CANADIAN JOURNAL OF COMMERCÉ.

STERLING EXCHANGE.
f^BLEe FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (8% per cent Premium).

Ctt. e. d.Uti. a. d.Cta. a. d. Cta. a. d.Hundreds.Hundreds.
» £ ». d.
1 0 4 UA
i 0 8 2%
3 0 12 4 
1 0 16 5%

1 0 6%

1 4 8
! 8 ay*

« 210*
U 11%

2 1 1%

2 5 2y,
2 9 3%

i
«

i

5

«y»3 7%
3 »
3 10%
3
3

11%

1
4 2%

3i/,
4 lo 5
4 14
< *4
5 2 9 
5 6 io%
6 lu u%
5 15 0% 
5 19 2%
« 3 3l/a
t
e. 4*

6
6 15 7%
6 19 8%7 3 10
7 7
7 12
7 16 g
3 0
8 4
8 6
8

7y*8
8y,8

9

9
"y.

°y.t
'y«9

10 ,
19 5

'ig at)i

S. 'Hll the forward market is 
filers a]1( ' Cai'bolic acid is less firm, 
Sers- j(| ’n^ ni01'e disposition to meet 

^*a alSo j * ^01 forward delivery ; crys-

<asier, ami liquid is quiet. 
8teady, though enquiry has 

y j nit'vv'hat. Pitch continues 

: ahegj’ near delivery, but for de-

')( '^’'Unt S°me Tnal<f,rs are disposed 

.,1"11hoiv ln,'8ent values. Sulphate 
'l6» for retna'ns quiet, and reduced 

B ' n ' delivery do not induce 

^(1 again a'kalies have a steady 
's n0(. contraets, but new busi-

is
e»ed

'(il'
Hv

borne in mind that in this respect Lon

don is only living up to the character 

it has always enjoyed.

In February the new issues have 

reached a total of £20,000,000, in com-

THE ONLY CAPITAL MARKET.

Although the issues of new capital in 
London so far in the current year have 
not been eagerly subscribed for by in
vestors. and have, consequently, been 
taken largely by underwriters, the to
tal amount, says the London Statist, is 
quite satisfactory. Indeed, it is appar
ent that at the present moment London 
is the only free market for capital, and 
its reputation will be greatly enhanced 
by the calm manner in which it has ta
ken the situation in the Balkans, and 
has provided capital to everyone that 
could give good security and could offer 
adequate rates of interest. It should be

parison with £23,000,000 in February 
last year and £14.000.000 in 1911. Of 
the new issues during the past month, 
nearly £7,000.000 was for railways, £3.- 
500 00 i for Governments, and the re
mainder mainly for industrial undertak
ings . The issues include £1.000.000 of

capital for the Bank of Australasia.new
Having regard to the great expansion n 
banking business in repent years, con
siderable issues of new capital for banks,
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FLOUR—
Choice Spring Wheat Patenta
Seconds.............. .... ........................
Manitoba Strong Bakers.............
Winter Wheat Patents.................
Straight lioller..............................
Straight bags..................................
Extras..............................................
Boiled Oats.....................................
Cornmeal, .......................................
Bran, in bags...............................
Shorts, in bags.............................
Mouillie...........................................
Mixed tirades................................

FAKM PRODUCTS—

HEAVY CHEM1CALS- 

Powder .. ..Bleaching
Blue Vitriol..................
Brimstone.....................
Caustic Soda.................
Soda Ash........................
Soda Bicarb.....................
Sal. Soda............• •; :
Sal Soda Concentrated

DYESTUFFS— 
Archil, con. ..
Cutch..............
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Cam bier............
Madder..............
Sumac..............
Tin Crystals ..

FISH— lb. ..Muddies, boxes, per
cape breton Herring...........................
Labrador Herring» .. .. ..................
Labrador Herrings, half oris. ... .
Mackerel, No. 2 per brl....................
Green God, No. ..................................
Green God, large...............................
tiiecu Jo". Bieiimin . ..........................
Green God, small .. .. .............
Salmon, brls., Lab. No. .................
Salmon, half brls. .. .. • • • • •• 
Salmon, British Go umb.a, brls .... 
Salmon, British Columbia, half brls.
Boneless Fish........................................
Boneless Cod........................................
Skinless Cod, case................................
Herring, boxes......................................

DRUGS * CHEMICALS—

Acid, Carbolic, Cryst. medi.
Aloes, Cape............................
Alum......................................
Borax, ....................................
Brom. Potass .. ..............
Camphor, Ref. Rings •• 
Camphor, Ref. os. <*. .. •
Citric Acid.. ... .-1W-............
Citrate Magnesia, lb............
Cocaine Hyd. ox. .. •• •• 
Copperas, per 100 Ids. .. ••
Cream Tartar.........................
Epsom Salts .........................
Glycerine............ . ..............
Gum Arabic, per lb............
Gum Trag .. .....................
Insect Powder, lb. .. •• •• 
Insect Powder, per keg. ID.
Menthol, lb............................
Morphia .. ..............
Oil Peppermint, ID.................
Oil, Lemon.............................
Opium ...................................
Oxalic Acid .. ....................
Potash Bichromate..............
Potash. Iodide ....................
Quinine.................................
Strychnine...........................
Tartaric Acid.........................

Butter—
Choicest Creamery .. .. ....................
Choicest Creamery, seconds ...............
Ghoicest Eastern Townships Creamery 
Eastern Townships Creamery, bee ds.
Current Receipts................ ....................
Fresh .......................................................
i ‘air?.......................... ............
Fresh August Dairy..............................
Fine Creamery
Choicest Mew Milk Creamery .. ..
Choicest prints..........................................
Finest New Creamery..........................
Creamery, Seconds...............................
Townships Dairy..................................
Western Dairy.......................................
Manitoba Dairy......................................
Fresh ........................................... .... ••

0 29i 0 30 
0 (X) 0 U0 
0 00 0 00 
0 00 0 00 
0 00 0 00 
0 26 0 27 
0 23 0 24 
0 00 0 00 
U 28 0 28* 
0 00 0 00 
0 00 0 00 
0 00 U 00 
0 00 0 00 
0 00 0 00 
0 00 0 00 
0 00 0 00 
0 00 0 00

Licence.—

Stick, 4, 6, 8, 12
Acme Licorice Pellets, case _
Licorice Lozenges, 1 and 5 lb. cans.

Is 16 to lb., 6 lb. 1 00

2 00
l 50

Salt—

Windsor 1 lb. bags gross 
Windsor 3 lb. 100 bags in 
Windsor 5 lb. 00 bags .. .
Windsor 7 lb: 42 bags............. •• **
Windsor 200 lb.............................•• "
Coarse delivered Montreal 1 bag •* 
Coarse delivered Montreal 5 bags
Butler bait, bag, 200 lbs............"
Butter, bait, brls., 280 lbs............“
Cheese Salt, bags 200 lbs. •• •• ** 
Cheese bait, brls., 280 lbs. •• *' **

bri. •• "

Coffees—

Seal brand, 2 lb. cans 
Do. 1 lb.

Old Government—Java.. ..
Pure Mocho........................ .
Pure Maracaibo..................
Pure Jamaica......................
Pure Santos........................
Fancy Rio............................
Pure Rie..............................

Fodder..........................................
New Make.................................
ir ;UvSt oe..tember.........................
Finest October........................
Finest Western..........................
Finest Western, white..............
Finest Western, coloured .. ..
j owuships.............. .................
Quebec’s......................................
Eastern...........................................

Eggs—
Strictly Fresh...........................
Stock, No. 1...............................
New Laid, No. 1....................
New Laid, No. 2........................
Selected.......................................
Krr-i'gnt Receipts.............. ...
No. 1 stock................................
No 2 Stoea ..................... ..........
No. 1 Cold Storage Stock..........
No. 1 Candled.............................
No. 2 Candled..........................

Sundries—
Potatoes, per bag...............
Honey, White Clover, comb 
Honey, white extracted ..

Prime....................
Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels .. ..
Bi’gs, 100 lbs..................................
Ex. Ground, in barrels...............
Ex. Givund, in boxes...................
Powdered, in barrels....................
Powdered, in boxes......................
Pans Lump», in b.xcs 100 lok.........
ParB Lumps, in boxes 50 lbs..........
Unbrandtd Yellow^.........................
Molasses, in puncheons, Moutt .. *• 
Molasses, in barrels ..
Molasses, in half barrels 
Evaporated Apples .. ..

sultam.s............................
Loose Muse....................
Layers, London.............
Con. Cluster.....................
Extra. Desert...................
Royal Buckingham .. .. 
Valencia, Selected .. 
Valencia, Layers .. ..
Currants..........................
Filatzae...........................

V ostiums.........................
Prunes, California .. ..
Prunes, French..............
Figs, in bags..................
Figs, new layers............
Bosnia Prunes..............

% Klee—

Standard B...................................
tirade C........................................
Patna, per 100 lbs.....................
Pot Barley, bag 98 lbs. .. ..
Pearl Barley, per lb..................
Tapioca, pearl, per lb.............
Seed Tapioca.............................
Com, 2 lb. tins.....................
Peas, 2 lb. tins....................... -
Salmon, 4 dozen case..............
Tomatoes, per dozen cans .. 
String beans...............................

' S ?!0 00 ; (t. «0» 5s
4 0 0<
0 0 i 0»

•• .. 0 06 %
'.. .. 0 066 q 971
.. 0 0” 16»

.. 1 3» \ 6»
; 1 66 { 85

o tO

WHOLESALE PRICES CURRENT. Excellent Site for 
■ First-class

Suburban and Summer HotelWholesale.Name of Article.

WHOLESALE PRICES CURRENT-

WholesaleName of Article.

For Sale at Vaudretill

Formerly known as Lothbinlere Point.

On the line of the Grand Trunk and Canadien 
Pacific ; fronting on the St. Lawrence ■ clear stream 
on one side with shelter for Boat* alors and below 
t ie Kails. Also one island adjoining Area in all, 
about ti acres.

Apply to—

P. N. FOLEY.
Manager,

"Journal of Commerce,”
Montreal.

both in this and other countries, are 
likely to be made.

Total issues for the first two months 
of the year are £66,086,289, as compared 
with £47,192,681 in the same period of 
1012. The distribution of the new is
sues in February this year and last was:

1912.1013.
United Kingdom £2,893,270 £5,734.515

3,500
4.681,436 2.208,592

12,301.542 14.407,912

108.750India....................
British poss'ns.. 
Foreign.............

, .. £19,984,998 - £23.144,519Total

PER CAPITA WHEAT CONSUMPTION 
IN VARIOUS COUNTRIES.

The consumption of wheat has been 
estimated for various countries, with 
results as given in the accompanying 
tabulation. Per capita consumption of 
wheat in various countries, past decade 
(seed excluded and flour reduced to 
wheat equivalent) :

Canada .........................
Belgium..........................
France ..........................
Spain............................
United Kingdom . .
Switzerland...............
Australia.......................
Italy............................
United States.............
Uruguay .....................
Argentina....................
Bulgaria......................
Austria-Hungary . . .
Netherlands................
Roumania......................
Denmark.....................
Chile............................
Germany.....................
Russia..........................
Servia...........................
Sweden.........................
Egypt...........................
Portugal.........................
British India..............
Mexico........................
Japan ............................

9.5
8.3
7.9
6.1
6.0
6.0
5.5
5.4
5.3
5.3
5.2
5.0
4.3
4.2
4.0
3.5
3.4
3.2
2.7
2.5
2.5
2.5
1.8

.8
.8
.5

—Crop Reporter.

Montreal, (Friday, Mar. 28, l9* '
THE CANADIAN JOURNAL OF COMMERCE.
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WHOLESALE PRICES CURRENT.
wholesale prices current. THE

London Directory
(Published Annually)

Wholesale.Name of Article.
Name of Article. Wholesale.

ENABLES traders throughout the 
World to communicate direct with Eng-

8 c. 8 c.Zinc—W- 9 C. $
7 00Spelter, per 100 ...............................................

Sheet zinc..............................................................

Black Sheet iron, per 100 lbs.—

10 to 12 gauge..................................................
14 to 16 gauge.................................................
18 to 20 gauge..................................................
22 to 24 gauge..................................................
26 gauge ..................................................................
28 gauge..................................................................

ïouÜÎ Hy80ns* common .. 
Jip&1“ Hysons, best grade.

So» ■".......................
ptyon ................................... ..

0 00 8 000 18 U
lish0 32

0 25 0 
0 16 0 
0 22 0 
0 22 0

2 26
MANUFACTURERS & DEALERS 2 80

2 36
2 10

in each class of goods. Besides being a 
complete commercial guide to London 

suburbs the Directory contains

2 60
2 60

Hardware—
'."'Liony
ha' fcu L- Ê. per lb.................
Viol Strait,,

P"1 P*r “>.’ lnKot, per lb.

tttt N»u Schedui
Hu,

i(£Hce, per jjç
60d and *7i>d, Nails .. ..

f>, Ver and above 30d....................
Lhll*-No. 6 ..

No. 5 .. 

no, 4 ..

Jo. 1 ..
\ inch..
&*16 inch.
% inch .

Ch.t 7*16 inch
haiu No. *

lb6.Wire—
and its 
lists of

80Plain Galvanized, No. 4U
80No. 6...................................

No. 6, 7, 8..................
No. 8...................................

do do0
76do do0per lb. 25EXPORT merchants. dodo0 8CNo.doe is o do
85No.dodo
40with the goods they ship, and the Colon

ial and Foreign Markets they supply ;

No.dodo
No. 56do do
No. 15do do

12 65 Base No. 00do do
No. 26SOSO

Barbed Wire, Montreal...........................
Spring Wire, per 100, 1.Î6 .. ..

37*steamship lines 80

Net extra—arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

2 30 bu.Iron and Steel W ire, plain, 6 to 8 ..

ROPE—

3 11*Sisal, base..............................
do 7-16 and up .. ..
do %.....................................
do 3-16..............................

Manilla, 7-16 and larger
do %.....................................
do ^ to 5-16...................

Lath yam.............................

WIRE NAILS—

14
provincial trade notices

Merchants,
|8

CM6
of leading Manufacturers, 
etc., in the principal provincial towns 

industrial centres of the United

Me 3
single 0 08 
doubleO 101St.. 13 and 

Kingdom.7-8 and 1 inch .. .. „|3

u«!v. of the current edit on will be 
on receipt of

«Hied 2d extra....................
2d f extra .. ..
3d extra....................
4d and 5d extra 
6d and 7d extra 
8d and tid extra 

lOd and 12d extra 
lud and 20d extra 
20d and 60d extra 
Base.............................

A copy 
forwarded, freight paid,

ioo SUpl

to

e
eto 1\ 2 65 Postal Order for 20s. o oe.2 65

advei- 0 00Dealers seeking Agencies can
their trade cards for £1, or larger-on-

rcetV|
**1» doaa,2g0r e(îual range 

* « Sauge .. ..

0 (O
_o oetise

advertisements from £3.
o oe

4 40 4 
4 20 4

28 .. 2 40 Base

BUILDING PAPER—
06 tior*« Shoe*- 

K 1 larger 
^ *Cd Waller;; .V ^ 

l(x> »>.. ..

ÿ&ÿtUüîi

ïÿBiitis%3‘tt St'®1.1 * It. x Ï*
•oil,' Waiee d?1 8 ft. x XVi
C'.hli r°“. -4 inch ............... .. 12»;
**6d S. 318 inch .. .. X-2 50f
LcV><U»nV0/ 2 in- *nd lar*er 2 3°i

oftiaud J »«• « in., 30c; over = • ■
smaller bize........ ^2i^-5.^jbase

Dry Sheeting, roll .. 
laired Sheeting, rolli°- ! 0 27The London Directory Co., Ltd, 0 32

S 90
4 16 HIDES—

Montreal ureen mue»—
Montreal, No. 1................................................
Montreal, No. 2................................................
Montreal, No. 3 ................................................
Tanners pay $1 extra for sorted cur

ed and inspected................... .. .. ••
sheepskins .................................................................
Clips...............................................................................
spring Lambskins.................................................
Lambskins.................................................................
Calfskins, No. 1................................................

do No. 2................................... •. .. ..
llorse Hide»............................................................
Tallow rendered................................................

25 ABCHURCH LANS,
E. O., Eng.

2 15
2 40
2 40 0uondon . 0
2 45 0 0 

0 02 45
2 56
2 70

1RAILROAD EARMNGS.
eo

l l
toRailroad gross earning» eunl-nuc 

maintain; satisfactory improvement 
a year ago, the total of all United Slates 
roads so far reporting to Dun's Review 
for the first two weeks of March aggie-

7.2

o o
o eC*'*u* h.t, over 0 2

‘HI, 0 0

SV*»--..-:.,.
hoB8 tocct, .. .. -

* inch ::.;

\ inch .. ..
inch .. ..

%. inch .. ..
I inch .. ..

inch....................... rjil 7
* inch ... .... *9

LEATHEK-
No. 1 B. A. Sole............................
No. 2 B. A. Sole............................
slaughter, No. ....................................

Light, medium and heavy ..
Light, No. ..........................................

Harness......................................................
Upper, heavy....................................
Upper, light......................................

Grained Upper.......................................
scotch Grain.......................................
liip Skins, Trench......................... •
English.......................................................
Canada Kid .........................................
Hemlock talf ......................................
Hemlock, light...............................
French Calf............................................
splits......................................... -.................
Splits, light and medium ..
Splits, heavy................................
Splits, small.......................................
Leather Board, Canada ..
Enamelled Cow, per ft.................
Pebble Grain.......................................
Glove Grain.............................................
Box Calf....................................................
Brush (Cow) Kid.............................
Buff...............................................................
Russetts, light.....................................
liussetts, heavy...............................
Russetts, No. 2..................................
Russets' Saddlers’, dozen.. ..
Imt. French Calf.............................
English Oak, lb...................................
Dongola, extra..................................
Dongola, No. 1..............................
Dougola,, ordinary.......................
Coloured Pebbles.............................
Coloured Calf.................. « •

4
• •• 0 00 0 30»
• -• 0 00 0 29

•• 0 27 0 28
■ 0 31 0 27
• •• 0 26 0 27

•• 0 30 0 34
• •• 0 38 0 40
• •• 0 38 0 40
• •• 0 38 0 40

•• 0 36 0 38
. 0 65 0 70
. •• 0 50 0 60

.. 0 50 0 60
• 0 75 0 80
, .. 0 00 0 00
. .. 1 38 1 62
.... 0 24 0 26

. 0 00 0 00 
. .. 0 0) 0 00
• •• 0 00 0 00
• •• 0 06 Q 10
• •• 0 16 0 18
• 0 14 0 36
• •• 0 13 0 15
• •• 0 18 0 22
• •• 0 00 0 00
• •• 0 16 0 18
• 0 50 0 55
• •• 0 30 0 36
• •• 0 20 0 23

■• •• 8 00 9 00
-• •• 0 CO 0 00

• •• 0 31 0 CO
•• •• 0 38 0 39
• •• 0 20 0 42
• *• 0 10 0 30
•• •• 0 15 0 16
•• ’• 0 17 0 17

2
8

: i3 increase ofgating $13,409,8Sb, an 
per cent 8-s 
of the same

Eil 
^ (1 compared with the earn ngs 

roads for the correspondingm
A:mosl every system 

. eived
period in 191— -
from which returns have been re-

less increase, and in sev- 
roads that for the first

■ 6

108 ><*,
net___

reports more or

Tvring, tilack Diamond .
- •• i

i°4e wo mi.

Tooth

eral instances
of the month showed loss

which indicates better con- 
railroad business than have 

in certain districts for the 
in the following

now
week 
make gains, 
ditions for

17 50
|2 75’ 
|2 30! 
'■2 251 
|« 00, 
12 75, 
|2 35’

prevailed
past several weeks, 
table are given the gross earnings ol all 
United States roads reporting to date 
for the first two weeks of March and the 
„ain as compared with the earnings of 
the same roads for the correspond ng 
period a year ago; also for the roads 
that reported for the two preceding 
months, together with the percentages 

of gains over last year:—

i H V.

Vh«râ V. “
C,: A,- ■ . >°to.....................

S 100 .p* ::
»Vlb8-‘ 760 il ;•.............................

’ 25 per ©cut..

|4 751* 
5 001 

65 751 
7 85|
0 10r

8 551
9 05|

.. M 0 00 5 25
6 50
0 20;

ee 7JC per lb 
Jesq 16 p,.c.

)
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Canadian greea, caam .. .
London Dry............................ .
Plymouth..................................
Ginger Ale, Belfast, do*. 
Soda Water, importa, dee.

m

Domestic Broken Sheet . .. ..
French Casks.....................................
French, barrels...................................
American White, barrels .. ..
Gosper*’ Glue.....................................
Brunswick Green..............................
French Imperial Green.................
Mo. 1 Furniture Varnish, per gal. 

a Furniture Varnish, per gal.
Brown Japan......................................
Black Japan .........................................
Orange Shellac, No. 1................
Orange Shellac, pure.......................
White Shellac.....................................
Putty, bulk, 100 lb. bannie .. ..
Putty, in bladders............................
Eeleewéue, I ». pkas.................

Porter—

Dublin Stout, qta. 
Dublin Stout, pts. .. 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Spirits, Canadian—per gaL—

WOOir-

Canadian Washed Fleece
North-West........................
Buenos Ayres.................
Natal, greasy.................
Cape, greasy..................
Australian, greasy .. ..

WINES, LIQUORS, ETC.—

\V holes*1*Name of Article.

I$ c.Paris Green, f.o.b. Montreal—

Brls. 600 lbs..............................................
100 lb. lota Drama, 60 .....................
100 lb. lots Pkga., 1 lb.........................
100 lb. lots Tins, 1 lb............................
Arsenic, kegs (300 lbs.)......................

bead, pure, 50 to 100 lba. kegs .. .. 
Do. No. •• •. • # •• •• • e •• ••
Do. No. .• • • • • •• •• •• •• ••
Do. No...........................................................

Pure Mixed, gal............................................
While lead, dry...........................................
Red lead........................................................
Venetian Red, English..........................
Yellow Uchre, French...........................
Whiting, ordinary......................................
Whiting, Guilders’................................ .
Whiting, Paria Gilders’........................
English Cement,
Belgian Cement .. .. ..
German Cement..................
United States Cement ..
Fire Bricks, per 1,000 ..
Fire Clay, 200 lb. pkga ..
BoMn *80 lba., gross.. ..

i inch Pine (Face Measure).................
8 inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce, (Board Measure)
1 inch Spruce (T. and G.) .. •• •• 
1 Inch Pine (T. and G.) .. •• ••
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 3x3, and 3x4 Pine (B.M.) .. ..
lfc Spruce, Roofing (B.M.).................
Lfc Spruce, Flooring (B.M.)................
iVs Spruce (T. and G.)................. .....
ife Pine (T. and G.)..............................
1 Pine (L. and G.), (V.I.B.) ,« •• 
Laths (per 1,000)......................................

Porta—

Tarragona 
Oportos ..

Sherrii

Diez Hermanns 
Other Brands

Clarets—

St. Julien

MATCHES—

Telegraph, earn .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 2U0’a 
Silent, 200's .. .

do., 500’s .. .. 
Little Comet .. .

OILS—

Uod OU ............................................................
6. K. Pale Seal...........................................
Straw Seal.....................................................
Cod Liver Oil, Ntid...................................
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Procem .. ..
Castor Oil.....................................................
Castor Oil, barrels...........................  ••
Lard Oil..........................................................
Linseed, raw...............................................
Linseed, boiled........................ .. .. ••
Olive, pure............................................  ••
Olive, extra, qt., per case.................
Turpentine, nett..............................   ..
Wood Alcohol, per gallon .. •• ..

Scotch Whiskey—

Bullock Lade, Ü.L. .. ..
Kilmarnock...............................
Usher’s O.V.G........................
Dewars........................................
Mitchells Glenogle, 12 qts.

do Social Reserve 12 qts. •• 
do Extra Special, 12 qta... •• " 
do Finest Old Scotch, 12 «i***

Irish Whiskey— •

Mitchell Cruiskeen Lawn.. ••
Power’s qta.....................................
Jameson’s, qts...............................
Bushmill’s.......................................
Burke’s..............................................
Angostura Bitters, per 2 dos. ••

Champagne*—

Piper Heidaieck .. 
Cardinal <x Cie..............

WHOLESALE PRICES CURRENT

oil

GLASS—

First break, 60 feet .. 
Second Break, 100 feet , 
First Break, 100 leet .. 
Second Break, 100 feet
Third Break.....................
Fourth Break.................

PAINTS, Ac.— .

0UBrandie*-

Richard, gal............................................ "
Richard 2u years flute 12 qta. in case
Richaru, Medecinal..............
Richard V.S.O.P., 12 qta.
Richard, V.O., 12 qta. ..

8 76 16 »’
6iU

VI».
1»

FKTKOLEUM—

Acme Prime White, per gel...............
Acme Water White, per gal...............
Aatral, per gal...............................................
Benzine, per gal...........................................
Uaaoline, per gal..........................................

U 16
0 loi
oia
o ISi
o 1»,

WHOLESALE I'll 1UILS CURRENT.

Wholesale.Name of Article.

8 c. 8 c.LUMBER-

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty 1Rh ’ 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement

(3) A homesteader intending to per
form his residence duties in accordance
Witt) ft) flKnVP wh'ln V'-’nrr

or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. OORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Per 
Cent.

March, 2 weeks . $13,409,888 Gain 7.2
Feb., 2 weeks . . 12,134,501 Gain 2.7
Jan., 2 weeks . . 15,765,794 Gain 15.3

Gross earnings of all Canadian rail
roads reporting to date for the first two 
weeks of March show an increase of 7.9 
per cent as compared with the earnings 
of the same roads for the corresponding 
period a year ago.

1913.

MONTREAL CITY and DISTRICT 
SAVINGS BAWK.

NOTICE is hereby given that a Divi
dend of Two Dollars per share on the 
Capital Stock of this Institution has 
been declared and will be payable at its 
Head Office in this city, on and after 
Tuesday, the 1st April next, to Share
holders of record at the close of busi
ness on the 15th March next.

By order of the Board,
A. P. L ESPERANCE,

Manager.
Montreal, February 27th, 1913.

Montreal, Friday, Mar. 28,4ofi THE CANADIAN JOURNAL OF COMMERCE.
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21| i9|
tU6 108
107 1UV

102*V
61 61

118 i 120
92 i 94 

115 ! 117

l

:

84»': 82
9997

87 «9
■

28 ! 26

ii|*"i2

237 242
20 ! 2U 
78 : 80*

£ n ! .6 23

Alliance Asaur...............................................

Do. (New).................................................

Atlas Fire & Life........................................

British Law Fire, Life..........................

Commercial Union........................ .. ••

Employers' Liability.............................

Equity & Law...........................................

Gen. Accident, Fire & Life .. ..

General Life..................................................

Guardian...........................................................

Indemnity Mar................................................

Law, Union 6c Roçk.................................

Legal Insurance ..........................................

Legal 6c General Life...........................

Liverpool, London 6c Globe.................

London ..............................................................

London & Lancashire Fire.................

London and Lancashire Life .. ..

Marine.....................................................
Merchants’ M. ............................................

North British & Mercantile .. ..

Northern..........................................................

Norwich Union Fire.............................

Phoenix.............................................................

Royal Exc........................................................

Royal Insurance.......................................

Scot. Union & Nal. “A".................

Sun Fire.........................................................

Sun Life........................................................

Yorkshire Fire * Life .. .. .. •

Closing Prices

12Hi
14

7|6i
4

<2*21 i
1413

27 i
2i2
hi71

101

918$

71«$
1ï
m21*
•23*22*
6150
81*30*

82,
3887i

313
4039
8381

3029
38* •37 i

208203
28*27 i

8 7-16* 3-16
1413
2524
111101

Paid

2 1-5

1

24a

1

1

2
6

5

5

8

12a

1

8
1

12%

2%

1

16

2%

6%

1

NAME

RAILWAY 6c OTHER STOCKS
Sharei

100 Atlantic & Nt. West 6 p.c. gua.
1st M. Bonds................... •• •• ••

10 Buffalo & Lake Huron £10 shr..
do. 614 p.c. bonds.........................

Can. Northern. 4 p.c.........................
Canadian 1’acitic, ifiuo.........................

Do. 5 p.c. bonds .....................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds .. •• •• •• 
Grand Trunk, Georgian Bay, &c. 

1st M. ..
100 Grand Trunk

2nd equip, mg. bds. o p.c. ..
1st pref. stock, 6 p.c.................
2nd pref. stock....................................
3rd pref. stock.. .. ..................
5 p.c. perp. deb. stock 
4 p.c. perp. deb. stock 

100 Great Western shares 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 

Montreal & Champlain 5 p.c. 1st 
mtg. bonde .. -- . ,

100 Quebec Cent., 5 p.c. 1st Inc. bds.
T. O. & B., 4 p.c. bds 1st*mtg. 

100 Well.. Grey & Bruce, 7 p.c.
1st mortg.. .. •• ••

100 St. Law. & Ott. 4 p.c.

Municipal Loans.

100 City of Lon., Ont.. 1st prLS p.c 
100 City of Montreal, stg.. o P-c- " 
100 City of Ottawa, red, 1913, P-c. 
100 City of Quebec, 3 p.c., ••

redeem. 1928, 4 p.c.
100 Citv of Toronto, 4 p.c. 192--23 

SV4 P-c., 1929 .
5 p.c. gen. con.

CityPof‘ Winnipeg deb.i«14, 6 p.c

of Can. ord. stock

L00
100
100
100
100
100

100

bonds ..

deb., 1919-20

100
Miscellaneous Companies.

100 Canada Company .. • • • • 
100 Canada North-West Land 
100 Hudson Bay............................

Banks.

London**County and Westminrter ... 

Bank of British North America .
Bank of Montreal.........................................
Canadian Bank of Commerce.................

%s
Bivideud

tio.ouo

>

12s. Per sh. 
12• Per sh.

17W

ll*l,IXX)
Us.

lu.%o
281Î8'N

‘".«oo J4
>

l5°.0OO 

l°0.000 

2°.tmo v; 

***«

,;?,000
16 2-3

6s 6d Per sh.

17s Ud Per sh.

*5.862
20l°5>«50

> u
36

w,fW0
10a.^.OOO Per sh.

ll6,00o 6

^ <0a
40

Per sh.

"■OOo
30s.
35

!°
>«4,835 76 ='3

!<l)'0OO
12s P« sh.48.000

60
I

London 
March 15

SECURITIES.

Clos’g Price
British Columbia,

1917, 4P-c................................. ..
Canada 3 per cent loan, 1938 .. • •

Insc. Sh..................... .........................................
2% p.c. loan, 1947 ..................................

8280
8785

7371

>1SH

°tati
and foreign insurance companies.—

°na on the London Market- Market value per pound.
Ql

March. 15 1913

C,
"a,lian Insurance Companies.—Stocks and Bonde.— Montreal Quotations March 261813.

Canada 
quota non# 

per ci
Share 

par value.No.
of Company.

Amount 
paid per 
Share

457
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Sewing
Machines
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fe II ISAH' : _ Æ ' JPl I FOR THE MERCHANT’S TRADE

Z Write ua for Prices and Terms. 
We can Interest You.

ÈT0

A >1

Foiey^WiiliamsMîg.Cü:IP $ --i ti F mm r

I /JOS
jr \

*
FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS

gjy- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago Illinois,
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April, June, Sept., Nov., 30 D»/8Jan., Mar., May., July, Aug., Oct., Dec., 31 Days. i
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North American Life Assurance Co ïj
>

“SOL/D AS THE CONTINENT

-a i9i i ie-
Ï

rlïïiTa
EDWARD GURNEY, 

President.
Managing Direct01' 

W"
Secret»1?'

T,
TOTAL GASH INCOME.....................
TOTAL ASSETS......................................
NET SURPLUS to POLICY HOLDERS 
PAYMENTS TO POLICYHOLDERS

$2,295,176.98
12,313,107.67
1,300,784.00

988,313.49

'luminal: L. GOLDMAN,
J. K. OSBOBNB, 

Vice-Presidents.

TORONTO•HOME OFFICE,

*—fw The Prudential 
a Provides WANTED. —Commercial Traveller» {ttmsill

1 »u
a profitable side-line required by

Addre*
tie policies and tie prestige, tie agent, tie 
personality and tie pusi. 
is success.F Tie sum total business men; no samples.W-fgjjFiÀ

i#
in confidence, A.BvC., P.O. Bo*

WRITE US ABOUT AN AGENCY.
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Founded by JOHN F. DRYDEN. Pioneer of industrial Insurance in America. 

FORREST F. DRYDEN. President. »----HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

%

PERPETUAL CALENDAR
1Ql31913 FEBRUARY
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INSURANCE.INSURANCE.

The Federal Life Assurance Company Assurance Compete»
---- X. D. 1883 —

HF.AT) OFFICE------------------TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL.D. ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

BRITISH A/TERICAHOME OFFICE, 
Hamilton,Can.

T^is Company issues the most Up-to-date Forms of Con- L 
''ac't for Life, Limited Payment Life and Endowment Poli- 
Cles. free from
^ew good openings for live agents in' the Province of Quebec.

unnecessary conditions and restrictions. A

Apply to C. L. SWEENEY,
Provincial Manager,

MONTREAL, Quebec.

$2,000,000.06ASSETS OVER
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS,

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL IOENT

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

32 0.C. Interest Tables 3ap. c.
Quick Oalcula-A NEW EDITION of our Popular Book, 

tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

fhe Manufacturers Life Insurance Comnan*
- TORONTO.

Half Bound $3.00.
Williamson & Company, PubllshersJorontO.

Post free.
Head Office,

m
I
ITHE CANADIAN I

Subscription 

Order Form
Subscription 

Order Form Journal of Commerce *

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
i

i The u»e of this form will ensure a copy of the "JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

I
To the journal of commerce.

329 St. James Street, Montreal.

1 1

1 1
1

1 Please send me the “ Journal of Commerce,” for one year, commencing 

................... for which I agree to pay $3.00 on demand.
e
k1
i1
I !I Name
b1
b1

Address v1
r

1
NOTK.—enteeriloei» m»7 cha^e the addrsas to which they desire the " Journal oi Commeree " to be sent as often as they wish

■ ■■■■■'■■ ■"'■nr



WESTERN rSSS
Incorporated 18S1FIRE AND MARINE.

S 3,284 l709o0
$55,000,000-

on1'
ide»t;

Assets.....................................
Losses paid since organization over

Head Office . Toronto,
Vice pre* 

Secret»^
3U1^G

ag°"

Hon. Geo. A. Cox, President; W. R. Brock,
W. B. Meikle, General Manager; C. C. Foster,

MONTREAL BRANCH------- BEAKDMORE

IVlanROBERT BICKERDIKE,

U)Commercial Union Assurance

Head Office Canadian Branch t’jamkb s^’.8friC» „
Applications for Agencies solicited in unrepresented ^ $&££* 

W. 8. JOPLINQ, Assistant Mgr. J. MpARKGOR. Mff

OF LONDON, ENG.
Capital Authorized and Fully Subscribed...............
Capital paid up.................. .........................................
Life Funds and Special Trust Funds.......... ............
Total Annual Income, exceeds.................... .............
Total Assets exceed..............................................  •
Total Fire Losses paid.........................................
Deposit with Dominion Government (As at 31 Dec tr»»1.

“PROUDFIT” 
BINDERS _I

m
ESI I

mam
■

4
ARE SPECIALLY ADAFPED FOR—

Current Ledger», Transfer Ledgers, Price Books, Cataloguée, 
Elue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
,Q2 SPADINA AVE.,TORONTO, Can.

Montreal, Friday, Mar. 28, 1^'THE CANADIAN JOURNAL OF COMMERCE.460

I
The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
364 ST. JAMES STREET, MONTREAL, j

MANAGER FOR 
CANADA

1ST.
1636

CONFEDERATION LIFEh

l
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

/

rjuiltN

1

el: GUARANTEED
Extended Term Insurance.

Cash Loans.INSURANCE COMPANYAlex. Bissett, Cash Value
Paid-up Policy.

Montreal Offic0 ' 
226-230 St. James
J. G. BRUNEAU .. Prov. Managcr' 

J. P. MACKAY .. .

A. P. RAYMOND,
Gen. Agent, French

Canada Branch : Head Office, Montreal.
DIRECTORS :

Sir Alexandre Lacoste M. Chevalier, Esq. 
Wm, Molson

Macpherson, Esq. T. J. Drummond, Esq,

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
$705,926.07

Policies in force in Western Ontario over 30,372.00
GEO. DIEBEL,

Vice-President, j

Street.

Cash561,Total Assets 31st Dec., ’910

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.WM. SNIDER.

President. Department.
T. L. Armstrong,Frank Haight, 

Manager. Inspector.

FOR SALE.PROPERTY
p0lOte’

» from iWThe place was anciently known as “Lotbiniere 
but has been re-named by the owner “Roslevan, 
peninsular shape and the ancestral elms growing up°n

The mainland portion and one island are now o 
sale on application to—

The property at the junction of the Ottawa and the St. 
Laurence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

it.

ffered ,or

P. N. FOLEY,
The mainland portion contains nearly four acres; the is-

The land slopes from aland nearly one fourth of an acre.
(height of about.ten or twelve feet to the lake and river.

t
Manager ’ Journal of Commerce,

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal.
'boating and shelter for yachts and small boats on the pro
perty .

e*1-Montr
There are excellent

tr
a


