U

.

4/ ..u‘ LA l'i 1“[7“[1?}1}1?-

ARD

INSUREHCEREVIEW®

e e K
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New Series.

MONTREAL, FRIDAY, SEPTEMBER 24, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria sqg.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
dng markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
dess of detail. No Merchants or other
business men can afford to do without
tt. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada. $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Moatreal.

Union Assurance Sociely

. ... MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds KExceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELEGTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General FElee-
tric Co., of Toronto.

Has beem in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 188,

Highest Awards At Twelve
Intsrnational Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.

PHILADELPHIA, Pa

Distinctive 7 @S @3 S Qualities
OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness

Loftiness

No Dead Stock, oily threads ner
miserable vellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

£

The Reliance Loan and
Savings Co . of Ontario

HEAD OFFICE, TORONTO.

Branches. Ayr, Chatham and Oshawa.

The funds of the Reliance are leaned on drs
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ABBETS. .\ obhdiaieboi Wi daed §2,000,000

DEBENTURES {
5 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security,

J. BLACKLOCK, GENERAL MANAGER.
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The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)...... $14,400,000.00
12,000,000.00

358,311.06

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:
. Lord Strathcona and Mount Royal,
5 g.o(?.M.u.. G.C.V.0., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., C.V.0.
President.
Sir Edward Clouston, Bart., Vice-President
E. B. Greenshields, gq.
William Macdonaid R. B. Angus, Q.
ﬂrmu Ross, Esq. Hon., Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer.
8ir Edward Clouston, Bart,, General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
8. V. Meredith, Assistant General Manager
and Manager at Montreal. >
Sweeny, Supt. Branches, Brit. Columbia.
B. Stayvert, léupt.. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
B e Ontarlo Branches
. Winslow, Inspector Ontar :
fl. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

N .S.
, Ont. Waterford, Ont. Sydney,
:{218::?0, Ont. Buckiﬁlghanql. ?. Vmg;\lll& );‘.S.
, Ont. Cookshire, Que. , N.S.
g‘:lrl:?me, Ont. Danville, Que. Charlottetown,

c
Ww.
B
D.

B.I
anville, O Fraserville, Qu s
:::xtord, Ont. Grand Mere, Q. Alton:, M;l,:n
Brockville, Ont. Levie, Que  Golgary. Alta.
’ . egantic, »
ggl.ltggood, 0. Montreal, Que. Cardston, AlAt]lu
Oornwall, Ont. Hochelaga, Edmont(ﬁl,
Deseronto, Ont. * Papineau av Gret.na,H :g.
Bglinton, Ont. “ I;e?l tSts.t Indlsa::5 . ead,
Falls, ‘ Poin . 9
;:.n :#Hllllam. (o] Charles Lethbridge, Al

« Seigneurs St Magrath, Alta.

God , Ont.
Guele;}thnL “ St. Anne de Medlxillé: Hat,
, Ont. Bellevue, .
g::&mom. * St. Henri, Oal!ville,“l Man.
.King City, Ont. *“ gges: n:ml,t P(;,r:aalg;e i
,Ont. ¢ Westmount. »
;‘.:::::;?mt Quebec, Que. Raymond, Aklta.
London, Ont. “ gt. Roch.’s Regina, Sask.

« Upper T'wn. Rosenfeld, Man.
. Saskatoon, Sask
Sawyerville, Q. et bank.

Mount Forest, 0
Newmarket, O.

,ont.  Sherbrooke. Q.
&“tksw;?dom- St. Hyacinthe, Vxlnnipe% Man.
* Bank St. Three Rivers, Q. | Fort Rouge.
Hull, Que. Andover, N.B. Logan av;.c
Paris, Ont. Bathurst, N.B. Armstrong, e
Perth, Ont. Chatham, N.B. Chilliwack, B.
Peterbore, Ont. Bdmunston,N.B Enderby, B.C.

Picto! d, B.C
n, Ont. Fredericton,N.E Greenwood,
.Port Arthurbot. qnn;i Fdanﬁ,bBl..! E:;::ve;iaﬁcé

, Ont. Hartland, N.B. , B.C.
Sare l:'og:L Marysville, N.B Merritt, B.C.

Sarnl Nelson, B.C.
Stirling, Ont.  Moncton, N.B. T€ 50T, "oty o

Stratford, Ont. Shediac, N.B. -
St. Mary’s, Ont. St John, N.B. New Wes;néln
Sudbury, Ont. Woodstock, N.B star.B o
Toronto, Ont. Ambherst, N.S. Nicola, |d. : o
« Bathurst St. Bridgewater, Rossland, B.C.
“ Carlton St. NS SumBmérlnd,
¢ Dundas St. Canse, N.S. .C.
* Queen St. Glace Bay, N.8. Vancouver, B.C
“ Yonge St. Halifax, N.S. ‘Westminster
Trenton, Ont.  “ North End. - &%e. .
Tweed, Ont. Lunenburg, N.S OPm:_lll. S
Wallaceburg, O. Mahone Bay,  victoria, B.C.
aw, Ont. Port Hood,N.S.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C.,, F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Bpokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. Lendon—
The Union of London and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank; The
Anglo-California Bank, Ltd.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that an interim dividend, free of in-
come tax for the half year ended 30th
June last of Thirty Shillings Per Shaxe,
being at the rate of Six Per Cent Per
Annum, will be paid on the 8th day of
October next to the Proprietors of
shares registered in the Dominjon of
Canada.

The dividend will be payable at the
rate of exchange current on the 8th day
of October to be fixed by the Managers.

No transfers can be made between the
24th inst. and the 8th prox., as the books
must be closed during that period.

By Order of the Court,

A. G. WAILIS,
Secretary.

No. 5 Gracechurch Street,
London, E.C.
Tth September, 1909,

Bank of Hamilton
HEAD OFFICE IFAMILTON.

PAID-UP CAPITAL .. .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS..

sesans seee

2,800,000

TOTAL ABSETBL. ovibeveinlionvaiossne 33,000,000
DIRECTORS:

HON. WM. GIBSON . .. ..President

J. TURNBULL .. Vice-President and Gen. Man.
Cﬁrul A. Birge, Geo. Rutherferd,
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC’WAN
: 8imcoe,

Ancaster, Southampton, Aberdeen
Atwood, Teeswater, Abernethy
Beamaville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine

lyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End.  West Teronto, Caron
Chesley, Wingham, Dundurn
gelh;, % Wroxeter, FG:aln(gs

undalk, nd Coulee
Dundas, Melfort
Dunnville, MANITOBA—  Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxfard
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek

%ué :‘u;:d 33% gladstone

0l nd Br. Hamiota =

West End Br. Kenton A BRELA
Jarvis, Killarney
Listowel, La Riviere ﬁ,’;ﬁ?gv
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton Miami Taber
Milverion, Minnedosa
ﬁit,cln‘a,llid giordon

oorefleld, lot Mound B. —
Neustadt, Roland S s
New Hamburg, Snowflake Fernie
Niagara Falls, BStarbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘“ East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, . “ North Van-
Princeton, couver Br,
Ripley,

THE MOLSONS BANK.
116th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upom
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on
and after the FIRST DAY OF OCTOBER
NEXT, to Shareholders of record on 15th
September, 1909.

The Annual General Mceting of the
Shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the 16th of OCTOBER
next, at three o’clock in the aftermoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 27th August, 1909.

The Bank of Torontg

INCORPORATED 1856,
HEAD OFFICE: TORONTO, CANADA.
LIRECTORS:
WM. H. BEATTY .. .. .. .. DPresideat.
W. G. GOODERHAM .. .. Vice-President.
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.

Robert Meighen, Nicholas Bawl{,
William Stone, Duncan Coulgon,

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.

BRANCHES:

ONTARIO. London East, Maisonneuve,
Toronto, 8 offices L:ondon North,  Gaspe,
Allandale, Millbrook, St. L-mbert,
Barrie, Newmarket, ALBERTA
Berlin, Oakville, Calgary
Bradford, Oil Springs,  Lethprigge
Brantford, g;nr:ymegéund
Brockvil e
- g Peterboro, ‘i l]CCOLUM BIA.
Cardinal, Petrolia, ouver
Cobourg, Port Hope, MANITOBA,
Colborne, Preston, Bel ito
Coldwater, 8t. Catharines, ClﬂWright,
Collingwood, Sarnia, Pilot Moung,
Copper Cliff, Shelburne, ortage ia
Creemore, Stayner,

Dorchester, Sudbury, Rossburn,
Rimvale, Thornbury, Swan River,
ol W = et
Gananoque, urg, SASK
Hastings, Waterloo, Ken nﬂ?“‘"
Havelock, Welland, Langenburg,
Keene, QUEBEC. Wolseley,
London, Montreal. 4 C{fi's Yorkton,
BANKERS:

London, Eng.—The London Cit;

Bn;txt, [& "d'k i Y and Midland
ew York—National Bank of
Chicago—First National Bank. i i
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. (ox Hon. Lyman M, Jones
Matthew Leggat, Esq. Freaeric Nicholls, Ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., Z.A.Lash,Esq,,K.C.,LL.D
LL.D. E. R. Wood, Ksq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, ksq. LL.v. i
ALEXANDER LAIRD, General Manager

A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.

8. Cameron Alexander..
B, V. B Joness, . . e s

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credii,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

Managers

UNITED EMPIRE BANK

of Canada. ;
Head Office, FRONT Somei2d Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies through t
Districts of Ontaric. ghout the Farming

W. R. TRAVERS, General Manager.

—THE—

Standard L.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as the purcha-
sers have tor security the entire agsets of the

Company,
Capital & Surplus Assets $1,340,000.00
Total Assets............... 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

Union Bank.sCanada

Established 1865.
HEAD OFFICE, QUEBEC.

Capital }aid-up...... $3,200,000
Beatl st o\ 17800:/000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. Qeneral Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Places
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William,  Haileybury, Hastings Hillsburg,
Kemptyville, Kinburn, Kingsville, Leamingtown,
Manotick, Melbourne, Merrickvilie, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwooud, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, P}autaggnet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, sSydenham, 7Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester. 5_ - B R T D I "o
MANITOBA.—Baldur, Birtle,Boissevain, Brandon
Carberry, Carman, Carroll, Crystal City, Cypress’
River, Dauphin, Deloraine, Glenboro, Hamiota,’
Hartney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North ‘En‘d
Branch, Winnipeg, Sargent Ave. Br.; Winni-

peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Carlyle, Craik, Cupar, Esterhazy, Fillmo~e,
Gull Lake, Humboldt, Indian Head. Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklin
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue,
Qu’'Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Current, Theodore,

~

Tessier, Wapella, Weyburn, Wilkie, Wind-
thorst, Wolseley, Yorkton, Zealandia.

ALBERTA — Airdrie, alix, Barons, Bassano,
Blairmore, Bowden, Calgary, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod., Medicine Hat, Oko:oks, Pincher

Creek, Stirling, Strathmore.
BRITISH COLUMBIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873 77 Branches

Capital (authorized by Aect
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . . . . . 1,909,800.00

Reserve Fund and Undivid-
ed Profite . o i el o 2,260,067 .00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franeis, F. W. Cowan,
H. Langlows, T. H. MeMillan,

Head Office . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Soegiety,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authorized) $5,000,(00

Cspital (Paid-up) 3,000 000
Rest and Undivided
Proflts . cesc it o 3,405,991

Head Office, Ottawa, Ont,

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacte every description
of banking business.

GEO. BURN, General Manager.

TRADERS BANK OF CANADA.
Dividend No. 54.

. NUTICE is hereby given that a Divi-
dend of one and thres-quarters per cent
upon the paid-up Capital Stock of the
Bank has been declared for the current
quarter, being at the rate of Seven per
cent per anuum, and that the same will
be payable at the Bank and its Branches
on and after the Ist day of October next.
The I'ransfer Books will be closed from.

the 16th to the 30th of September, both.
days 1inclusive.

By order of the Board,

STUART STRATHY,
General Manager.

‘Loronto, -Aug. 17, 1909,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - . $3980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - - 38,600,000
Total Assets, - - - 50,800,000
DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.

.. Presidené
.. Vice=Pres.

Branches and Agencies throughout Canada ané€
the United States.

Collections made and Remitted for promptly.
Drafts bought and seld.

Commerciai and Travellers' Letters of Credit:
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED}
MONTREAT; BRANCH:—1/2 St. James St.:
J. H. Horsey, Manager.
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THE ROYAL BANK OF CANADA.

Dividend No. 88.

NOLLCE is hereby given that a Divi-
dend of Two and One-Half Per Cent
(being at the rate of Ten per cent per
annum), upon the paid-up Capital Stock
-of this Bank has been declared for the
eurrent quarter, and will be payable at
the bank and its branches, on and after®
¥riday, the 1st day of October next. to
-shareholders of record of 15th Septem-
ber.

By order of the Board.

E. L. PEASE,
General Manager.

Montreal, P.Q., August 26th, 1909.

The Provincial Bank

‘Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP.....c.ov00e +ees 1,000,000.00

RESERVE FUND....ccoocieeese «eo  3810,277.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F, Carsley, of The 3. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
“Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.
Mr. Alphonse Racine, of ““A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

»

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

'BANQUE d’HOGHELAGA
| 1874-1909.

| CAPITAL AUTHORIZED . ..$4,309,)00
CAPITAL PAID-UP. .. .. ..$2,500,000
| RESERVE FUND. . .$2,150,000

DIRECTORS:
F. X. St. Charles, Esq. .. . .President
Robt, Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
kisq.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Leduc, Manager.
0. E. Dorais, lnspector.

HEAD OFFICE: MONTREAL.

CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, Wesf; Lochelaga;
Maisonneuve; Point St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.
St. Bonitace, Man.
St, Hyacinthe, P.Q.
St. Jacques I’Achigan, Q.
St. Jerome, P.Q.
St, Pierre, Man.
Three Rivers, P.Q.
valleyfield, P.Q.
Vankleek Hill, Ont.
Winnipeg, Man.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.
Quebec.

Quebec, St. Roch
Sorel, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of

exchange,

La Banque Nationale
Founded in 1860.

Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago,
and has given complete satis-
faction to all our patrons, as -
to rapidity, security and econ-
omy. The public is invited to

take advantage of its facilities.

Our Office In Paris
Rue Boudreau, 7 Sq. de I’'Opera
is found very convenient for the Cana-
dian tourists in Europe.

Aransters of funds, collections, paye
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAYL:; 5. - ve -« .. $200,000
RESERVE., .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. ¢4 .o oo +s «« QUEBEC
Founded 1818. Incorporated 1822,

CAPITAL AUTHORIZED .. . 8
CAPITAL. PAID UP .. .. .. ,%"23&%
RESI, et i G R e ip g D00 000
DIRECTORS:
JOHN T. ROSS .. .. .. .. .. President
VESEY BOSWELL .. .. ..Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
5B. B. STEVENSON.......... General Manager.

BRANCHES:
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.
Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, Place d’Armes
“do St. Catherine E.
do St. Henry
Ottawa, Ont. \
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Bostom
—Boston National shawmut Bank, New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Oredit
Lyonnais.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 107.

NOTICE is hereby given that a Divi-
dend at the rate of Hight per cemt per
annum upon the Paid-up Capital Stock
of this Bank for the current quarter will
be payable at the Head Office and Bran-
ches on and atter the First day of Oe-
tober next.

The Transfer Books will be closed from
the 15th to the 30th inst, both days in-
clusive,

By order of the Board,

J. MACKINNON,
General Manager.
Sherbrooke, 1st September, 1909.

Imperial Bank 2fCanada
Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000
Reserve Fund . ....... . 5,000,000
DIRECTORS :

D. R. WILKIE, Pres, Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines)
Head o©Oftfice. Toronto.
BRANCHES
Pualgrave North Battleford

ONTARIO Port Arthur Prince Albert
Ambherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane St. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas (2)  Banft
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonion (2)
Fergus Welland Lethbridge!
Fonﬁvx\ilgu Woodstock Red Deer
Fort am Btrathcona
Galt QUEBEC Wetaskiwin
GOWS{‘tﬂda Montreal
i Quebec (2) B. COLUMBIA1
Humberstone MANITOBA Arrowhead
Ingersoll Brandon Cranbrook
Kenora Portage La Fernie
ngwel Prairie I(éold?n
London amloops
Mamhlfiﬂ]}ze 0 Winnipeg (2) Michel P
New Liskea ok Moyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview , Revelstoke
North Bay, Hague vancouver (3)
Ottawa Moosejaw Victoria

Agents: London, Eng. Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit,
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THE

HOME BANK OF CANADA.

Head Office :
8 King Street, West, Toronto.

Six offices: in Toronto.

Twenty-five Braneches in Ontario and

the West.
Agents in every banking town in
Canada.
British and Foreign Correspondents

throughout the World.

JAMES MASON, General Manager.

Freck. J. Benson & Co,

— BANKERS —

1 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

OVablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining ‘and Joint
Stock Enterprises,

(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subseribers .. 83 a year
British Subscribers. .. .. ..12s 6d.
American Tl . ..$3.52 a year
#ingle Copies.. .. .. .. .. .. 25c each
Rixtra 5 (6 to B0 208 %
r . (650 1o 100)" . 1be; . *

- “ “

(100 and over). 10c

Editorial and Busness Offices:

48 HOSPITAL STREET,

M. 8. FOLEY,
Editor, Publisher and Proprietor.

g=Z We do not undertake to returm
anused manusecripts.

MONTREAL, |

1

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant. . .

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal,
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK
Capital ........ A LY Sl SR $1,000,000.00
Rese! ve and Undivided Profits............ 1,277,400.00

HERD OFFICE, TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A gemeral Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Loks & Builders' Hardware

3 o
T

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

—Hamilton, canadga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO,,

HESPELER, ONT.
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‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. .. ..Dickinson & Holmes
: WALKERTON .. .. .. .. .. A. Colline
Large StOCkS e carrled by WALKERTON .. .. .. .. Otto F. Kleim
[ ]
Caverhill, Learmont & Co. quesc
MONTREAL AND WINNIPECG. BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L
180 St. James St., Tel. Main 2428

LEGAL DIRECTORY. LEGAL DIRECTORY. STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous
Price of Admission to this Directory is ONTARIO—Continued.
$10 per annum. NOVA SCOTIA.
INGERSOLL .. .. .. .. .. Thos. Wells
NEW YORK SIATE. KEMPTVILLE .. .. .. .. T. K. Allan | AMHERST .. .. .. Townshend & Rogers
N Tork OrbY . Dweld T: Devis | CEAMINGTON . .. id WilT. Hastent) oot LIS BOY AL, o B B Ruggles
mtisssieninyoiis s SeRgh e e Teuais b BRIDGEWATER .. Jas. A. McLean, K.C.
Davis, Svmmes & Schreiber. X » KENTVILLE .. .. .. Roscoe & Dunlop
fhart LINDSAY .. .. vv «v .. .. Wm, Steers | | UNENBURG .. .. .. .. S. A. Chesley
LISTOWEL .. .. .. .. H. B. Morphy | PORT HOOD .. .. .. .. S. Macdonnell
MONTREAL. LONDON .. .. .. .. W. H. Bartram SYDNEY .. .. .. Burchell & McIntyre
LIORIGINAL G o b el dorer lroils J.- Maxwell YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom
Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. MITCHELL .. .. .. Dent & Thompson
H. @erin-Lajoie, K.C. Jules Mathieu, LL.B. L 3
K h L e & l t MOUNT FOREST.. .. .. W. C. Perry
avanagh, Lajole ACOSI€, | NEWMARKET.. .. Thos. J. Robertson NEW BRUNSWICK.

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

NIAGARA FALLS .. .. Fred W. Hill

VT CAMPBELLTON. .. .. F. H. McLatehy
7 Place d’Armes, Montreal, Can. ORANGEVILIE .. .. W &y L. MoRRY | cgime 000 10 L1 0Wite & AlNGe
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801 | OSHAWA.. .. .. .. .. J. F. Grierson
(OOWEN SOUND .. .. ..A. D, Creaser
R. B. HUTCHESON, PETERBOROUGH .. .. Roger & Bennet PRINCE EDWARD ISLAND. 3
Notary Public PORT ELGIN.. .. .. .. J. C. Dalrymple . ‘
MARRB.GE LICENSES ISSUED et CORT N RO ) ¢ Ve ARLOTERIONN, Bsteod e
©ommissioner for the Provinces of Quebec & Ontario. PORT HOPE H A Ward
Mechanics' Building, 204 ST. JAMES STREET, i
MONTREAL el Mt 9400 PRESCOTT .. .. .. F. J. French, K.C. MANITOBA.
SARNIA s (el S NSV OLE

ONTARIO.

SMITH’S FALLS, ]
Lavell, Farrell & Lavell

PILOT MOUND .. .. .. W. A. Donald

ARNPRIOR .. .. .. Thompson & Hunt | gp CATHARINES, E: A. Lancaster, M.P. SRITISH COLUMBIA.
BLENHEIM .. .. .. .. .. R L. Gosnell | g1 THOMAS.. .. .. .. J. 8. Robertson

BOWMANVILLE.. R. Russell Loscombe | STRATFORD .. MacPherson & Davidsom | ypw WESTMINSTER & VANCOUVER,
BRANTFORD .. .. Wilkes & Henw TRENTON .. .. MacLellan & MacLellan Martin, Weart & McQuarrie
BROCEVILLE. .- ve ocdle As Stewart TEESWATER .. .. .. John J. Stephem

CANNINGTON .. .. .. .. .. A.J. Reid | THORNBURY.. .. . .. T. H. Dyre ‘

CARLETON PLACE.. .. Colin MeIntosh | 1 orconpURG .. .. .. Dowler & Sinclair NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford

P T e it iy e o Jas. R. Roaf | GALGARY.. .. ..Lougheed & Bennest
GANANOQUE .. "7, C. Ross | VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertses
GODERICH .. .. . .. E. N. Lewis | WATFORD .. .. Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Groems

London & Canadian

BOILER S

D et

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year's standing), continues to make Marine,
Stationary and Portable Boilers of all Xinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers ead
other Plate Work from this shop; while for well-drilling purposes it hes stab
many boilers to Germany, Austria, India and Australia. It also makes Oil Stilla,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron amd
Brass. . :

Having a full outfit of machinery and tools, including Steam Riveter, a_nd mea
- of long experience, it invites compasison of the quality of ite work, with amw
shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-

toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Seecretary. Manager.

J. H. FRIRBANK,
PROPRIETOR,

2
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The Name is the Guarantee

GRENULETED SUGEAR

Manufactured by the

Canada Susar Refimng Co, Limited, MONTREAL, Que.

Leading Mamufacturers, Ete.

Special Line
TYPEWRITERPAPER

Foolscap Size

500 SHEETS to BOX 35 cts.
3 BOXES $:.00.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST,
MONTREAL.

[ndividual Evening Instraction

4ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AR

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 1561 for Prospectus and
new prioce list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

For Sale

A  well

finished CHERRY COUNTER

about 20 feet long by 3 feet wide with swing

door.

Was made for the Equitable Life Assu-

rance Company of New York. '

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address,

Journal

of

Commerce,
MONTREAL.

SUN. FlRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J{HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMMRY.

—Great Britain has about £2,700,000 -
000 invested abroad.

—The last United States census repre-
sents the death rate from alcoholism at
6.2 per 100,000 of population.

—Ottawa clearing house total for week
ending Sept. 15, 1909, $3,583,846; corres-
ponding week last year $3,042,659.

—The cigar business in the British Isles
has decreased largely in late years. owing
to the increasing taste for cigarette smok-
ing.

—The paper money afloat in Great Bri-
tain represents a little over £1 apiece
tor every inhabitant. In Portugal it is
£3 a head and in France £4.

—Agriculture still employs more peo-
ple in Great Britain than any other oc-
cupation, At the census of 1901 there
were 2,262,454 persons returned as farm-

ers, agricultural labourers nurseymen,
and others.
—In the pumber of cotton spindles

Great Britain, with nearly 52,000,000, and
the United States, with 27,000,000, aie
far ahead of other countries. Germany
comes next with 9,592,855, followed by
¥rance, with 7,006,428,

-—The first post route in the United
States was establisheaz . 1672. It was
petween New York and Boston, and the
schedule was once a month. To-day the
vearly cost of mail transportation on
railroads alone is about $45,000,000. The
rallway post-office lines cover 208484
miles and employ over 15,000 officers and
clerks.

—The quantity of gypsum mined in
the United States during 1908, according
to figures éompiled by the Geological Sur-
vey, was 1721,829 short tons, as com-
paged with 1,751,748 tons mined in 1907,
a decrease of 29,919 tons, or 1.7 per cent.
The total value of the gypsum products
in 1908 was $4,138,560 as compared with
$4,942 264 in 1907, a decrease of $803,704,
or 16.7 per cent. The gypsum which is
mmported into the United States comes
almost wholly trom Nova Seotia and
New Brunswick and is nearly all ealecin-
ed and converted into wall plasters by
plants along the seaboard as far east as
Red Beach, Me.

e
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——lhe Ucminion Inland Revenue Department has issued a
bulletin reporting the analysis of samples of infant and invalid
food on sale in Canada. Some of these, it is said, are direct-
ed to be prepared with water only and would seem to provide
a stavvat.on dct for infants.

—Bank clearings last week are again larger not only at New
York. where speculative operations and higher prices naturally
swell the volume of payments but at other cities as well, the
total of exchanges at all leading cities in the U.S. being $3,-
109,255,170, 26.1 per cent over a year ago and 6.1 per cent
larger than in the corresponding week of 1906.

—The Canadian Northern Railway has purchased Anacis Is-
land, which lies at the mouth of the Fraser River, twenty
miles from Vancouver. The island contains 900 acres and will
be the site of shops, elevatons, ete., for freight and shipping.
The probability is that the Canadian Northern will use the
Hill line tracks across the Fraser and into the city for passen-
ger business.

—A British Treasury return gives an account of all the de-
posits received and paid during last year into the Post Office
savings banks. To a balance of £157,500,076 brought forward
the sum of £44,770.,782 was added last year by depositors;
while £3,772,765 accrued as interest. During the year £45,-
395400 was paid out. leaving a balance of £48,543,537 as com-
pared with the previous year.

-—A machine and locomotive works to cost $300,000 will be
running in Vancouver within six months, according to the
plans of the Sumner Iron Works Co., of Everett, Wash., whose
officials have closed a deal whereby they have acquired 30
acres of land in Burnaby. Within a short distance of the
site, the Burton Saw Works have secured a site of ten acres,
and will move their plant there.

—An Austro-Hungarian ordinance has been issued providing
that paints and fillers containing lead shall not be admitted
to importation into Austria-Hungary unless the fact that they
contain lead is clearly and conspicuously marked on the re-
ceptacles. ‘I'hig restriction applies to the following products:
—Lead ashes; litharge, ground, yellow and red lead. white
lead, sulphate of lead, lead colours, ground in or mixed with
varnishes.

—A despatch from London says:—British customa receipts
from tea for the last financial year show an mecrease of $1,-
190,000 as compared with the preceding year. According to
the annual report the amount retained for home consumption
was 11,500,000 pounds greater than in the previous year. This
is due to the fact that in a time of industrial depression, like
the present, the English working classes often make tea take
the place of solid food. 4

—J. E. Ray, Canada’s commissioner for Newfoundland, says
that the island colony’s imports totalled $11,000,000 last year
and its exports also reached $11,000,000 with a population of
only 235,000. Tt is pointed out already that Canada is ahead
of all other adjacent countries in the volume of trade done
with Newtoundland. She did more business with the island
than either Great Britain or the United States. Canada’s
flour exports to the Colony in a year were $1,300,000.

—A test of gasoline as fuel for fire engines was made last
week at New York under the supervision of Deputy Fire Com-
missioner Whitney and Chief Croker. A third-size engine was
kept in action for more than an hour, and it was found that
gasoline was much more satisfactory than coal. The engine
was worked to its full eapacity of 600 gallons of water per
minute. The new tuel generated steam more steadly than
eomi, and the flow of water was found to be more constant.

—The Trade and Commerce Depar#ment, Oftawa, are arrang-
ing for the establishment of a direct steamship line between St.
John and West Indian ports. A subsidy will be -granted for
a n:w line giving a tri-weekly service between St. John aad a
‘Mexican port, to be selected, with steamers calling at the prin-

There is a good opening for
between

cipal British West Indian ports.
the development of a large trade in food products
Canada and the West Indies, especially in fruits and veget-
ables.

—T'he following new companies have been Federally incor-
porated:—The Hamilton Coldstorage and Ice Co., capital stock,
$150 000; The International Shoe Machinery Co. of Canada,
with headquarters at Montreal, and capital stock of $400,000;
Jacobs Asbestos Mining Co. of Thetford, with a capital stock

of $3,000,000, and the Federal Securities Corporation Co., of
Montreal, with a capital stoeck of $250,000. The last named
company is given wide powers to carry on a general agency
and brokerage business.

—According to press dispatches from ‘Berlin, two of the Ger-
man branches of the Standard Oil Company are engaged in a
price war with the German wing of the Austro-Hungarian Pet-
The retail price where there is competition
314e.
Prices are unchanged where there is no Austrian competition.
The , Austrian company has thus far met all cuts. The news-
papers, commenting on the situation, point out that there is
sure to be a rise in prices when competition is at an end.

roleum Company.
has dropped trom the equivalent of 414e, a liter to

-—The annual meeting of the Canadian Fire Underwriters”
Assoclation was concluded September 16, after a two days”
session in the board room at 27 Wellington Street Bast, To-
The tollowing officers were elected:—President, R.
MeD. Paterson, Phoenix of London, of Montreal; TFirst Vice-
President for Ontario, W. B. Meikle, Western, of
Second Vice-President for Quebec, Wm. MacKay, Royal, of
Montreal; Secretaries, A. W. Hadrill of Montreal for the
Hast, and John Robertson of Toronto for the west. both re-
elected.

ronto.

Toronto;

-—An Order in Council has been passed canceMing the reser-
vation of land granted to the Peace River Cclonization and
Land Development Company in 1900 in the Peace River dis-
trict. Under the terms of the company’s contract with the
Government they were given 368000 acres of land at one dol-

lar an acre, on condition of settling thereon 1,200 settlers within:
twenty years, and at least 550 within the first eight years.
The company has failed to bring in the required number of
settlers within the time limit specified, and the Government
has accordingly cancelled the reservation.

—A newspaper report from Grand TForks, N.D., states that
the representative of an Eastern concern ‘s there investigating
Tt is <tated
that flax straw can be utilized in the manufacture of paper,

corditiong relating to the supply of flax straw.

and if the Eastern interests are satisfied as to the permanency
of the crop a paper factory may be established. Cheap fuel
and equitable freight rates are among the inducements which
North Dakots can offer such an undertaking. =hould paper-
making from flax straw prove practicable and such a factory
be establizhed, it would open up a market for a by product
which now goes to waste and would doubtless be the means of
inercasing the acreage sown to flax in the North-West.

—H.M. Trade Commissioner in South Africa in a recent
communication, calls attention to a judgment of the Supreme
Court of Cape Colony regarding “licenses required by agents
of foreign firms.” The judgment establishes that a person in
possession of a license as “importer” need not take out a fur-
ther license as an agent for a foreign firm, and moreover, that.
a merchant or any other individual need not abstain from ap-
plying far a license as an importer until he has importeqd goods.
to the value of ' £1,200 (the amount allowed to be i!)lported be-
fore an importer’s license becomes necessary by law), and that
the government must issue an importer’s license at any time
on ﬁpplication.
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—An enterprising firm in St. John’s has erected a factory,

now in operation, for tWle manufacture of glue from cods’ heads.

The heads are thoroughly cleaned first of all. and then trans-
terred to a large vat, subjected to a specific temperature,

The liquid
is then conducted from the vat by pipes into large tanks, sub-
Jected once more to a specific temperature of heat, by which
means the water is evaporated from the mass, after which the
glue is drawn off and placed in suitable casks for exportation.
The glue is of a superior quality, and its treatment by preser-
vatives 1mhibits the possibility of any offensive odour arising
from it when being used.

the steam extracting all the glutinous substance.

—A United States census bulletin says that more than 15,
000,000 miles of wire were in use for the telegraph and tele-
phone systems of the country last year. To be exact, 12,999 -
369 miles were telephone wire and 2,072,851 were | tclegraph.
The telegraph wires carried in 1907 no fewer than 368,470,509
messages, 5,869 317 of which were by cable. Only 11 of the
incorporated cable and telegraph companies paid dividends, but
the total income of the companies was $51,583,868. The mile-
age of the ocean cables inereased between 1902 and 1907 by
177.6 per eent. Six commercial wireless systems were in op-
eration in 1907, with a capitalization of $39,450,000. They
transmitted 163 617 messages, and were operated at a loss of
$47.628.

—American corn s used more extensively than that of any
other country in the manufacture of Scoteh whiskey when the
United States Consul McGunne of Glas-

gow received a communication from the extensive users of Am-

price is reasonable.

erican corn in Scotland in which they estimate the total con-
sumption of corn used in their country in the manufacture of
whiskey to be about “33,000 quarters of 480 pounds each.”
It is not to be understood, they say, that this total comes
wholly from North America. “However, so far as this com-
pany is concerned,” they continue, “we always use the Ameri-
can quality when the price is suitable.” During the year 1908
the total imports of Scotch whiskey into the United States
amounted to $1,309 300.

—Patent Report:—The following Canadian patents have
beer recently secured through the agency of Marion and Mar-
1on, Patent Attorneys, Montreal, Canada, and Washington,
DO

charge by applying to the above-named firm.

Any information on the subject will be supplied free of
Linard Alp.
Hubert, Troyes (Aube), France, automobile plows with vibrat-
ing shares; Julius Godin, Oak Lake, Man., seed and vegetable
Wwasher; Arnoldo Schindler, Porto-Valtravagiia, Italy, elastic
and light houses for regions subjected to earthquakes; Ald
Sinding-Larsen. Christiania, Norway, process of manufacturing
silicon nitride; Napoleon Babeu, Mooers Forks, N.Y., U.S.A.,
Stone picker; Wilkiam J. Delmage, Camden East, Ont., wash-
ing machine; Cyrille Demers, St. Flavien Lotbiniere, Que.,
clothes pin.

—Duwspatehes from branch office of R.' G. Dun and Co., in
Uanada, indieate continued bright prospects for a steady
growth in business, and country merchants in many cases show
a disposition to order freely while payments show improve-
ment, although there is still some irregularity in this respect.
Wholesale trade is shghtly less active at a few points, bu
many travellers have resumed their trips and all indicatioms
pdmt to a large spring business in dry goods and other lines.
Demand at retail shows steady expansion, while many manu-
facturers are well supplied with orders, underwear being es-

pecially active.  There is a moderate inquiry for leather at
fair prices, and hides are In brisk request at the recent advance.
Demand for hardware and metals is fairly brisk and groceries
are moving well. Prices of leading staples continue to show
a rising tendency, raw cotton now being about 314c per pound
above last year’s level, while hemp and wool are considerably

firmer.  Meat products show increasing strength, prices om
hogs ruling at the highest point in many years, and bacon and

lard are aiso higher.

—~Canada’s trade returns to the end of August show an in-
For the month the total trade
was §55,809,031, a betterment of $7.761,972 over August last
Imports amounted to $30,241,376, a gain of $7,189,371.
Kixports were valued at $23,537 330, an incrcase of $1,626,791.
Duty was collected during August amounting to $5,351,157, an
Increase of $1,170,970.  During the first five months of the
fiscal year Canada’s total trads was $247,788,335 a gain of
$306,130,252, or about seventeen per cent. Imports totalled
$142,085,218, an increase of $29 566,672 Exports $96,935,925,
an increase of $6,820304. An advance repert from the Trade
and Commierce Departments gives Carada’s trade f.r France,
Germany, Great Britain and the United States for 1908-9 —

crease over last year’s figures.

year.

France, Ilmports, 1907-8, $10,251,717; 1908-9 $8 028,806, Ger-
many 1907-8  $8.250,745; 1908-9  $6,001 454, Great Britain
1901-8 $05,885,887; 1908-0 $70,556,738.  United States 1907-8

PL2U,791,209; 1908-9 $192,661,360. France 1907-8 $1,806,449;
[D08-9 $3,176,896. Germany 1907-8 $2,374,607; 1908 9 $1,476,552.
Great Britain 1907 8 $134.484 156; 1008-9 $133,745,375. Unit-
ed States 1207-8 $112.520.500; 1908 9 £92.604.357.

~—The Australian Commonwealth is spending annually about
$50,000 on the inspcetion of cxports and this sum is supples
The

object of this pelicy is to raise the standard of the exports and

mented by expendtures by each of the various States.

so far it has been successful. As to imports, the Australian

Commerce Act, which is based on the Imperial Merchandise
Marks Act, prov.d.s regulatiins which are being strietly en-
forced in regard to the oceurrence of extravagant statements,
on labels or printed matter accompanying such articles, for
example, as infants’ food, patent medicines, etc. Such words
as “certain cure fcr ——" “infallible remedy,” “perfect food for
infants,” in fact, any wording which is mere “pufl,” is not now
admitted. The Department has an analytical chemist with a
competent staff and excellent laboratory, and before any ac-
tion is taken in regard to such importations a careful analysis
is made of the article. Then, again, foreign-made wzors, hav-
ing printed on the cases in gold letters, “Price 10s 6d” when
the invoice price is 7d only, sre stopped, as the evident inten-

tion is to mislead; or plated ware marked “No. 1 AQuality,”
when it is actually ru'hich, and so on. Denmark affords a
good example of the benefits of inspecting exports. In Eng-

land the doiry preducts of that ecountry are bought with the
most perfect confidence in the GGovernment inspector’s grading,
which gives them a dec'del advantage in the markets.
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MONTREAL, FRIDAY, SEPTEMBER 21, 1909.

THE BANK STATEMENTS FOR AUGUST.

A cursory glance over the Returns of the chartered
banks for August suffices to show that due preparation
is being made nearly all along the line to provide funds
for the in-gathering and marketing of the bounteous
cereal products of the soil, especially in the North-
West Provinces.  This is more evident in the item,
Notes in Circulation, which shows an increase of $841,-
547 as compared with the same item in the month pre-
ceding and $1,457,655 in excess of that for August of

last year. It will be seen by the foot line
of the table that highest point attained by
the Circulation during the month under review

was $2,481,196 above the average figure for the
same month.  The average circulation in July 1908
was only $66,697,255. A glance at the Circulation
column in 1899 will show what rate of progress the
country is making.

The amount due the Provincial Governments shows
a decline of $844,213 during the month, the total be-
ing $18,282,346, or a diminution of upwards of ¥ mil-
lions in the year. The total due the Dominion Gov-
ernment has incseased nearly $1,200,000, but is vet $1,-
339,888 in excess of the amount in August of last year.

It is grattfying to note the steady advance being made
in Deposits. Those on Demand have swollen by $5.-

" 841,930 -since July, while Deposits after Notice show

FIRE LIFE MARINE

- Established 1865
G. Ross Robertson & Sons,
Gener»l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephune Main 1277
P. O. Box 994, Private Office. Main 282%

the enormous advance of $6,254,002, and those Outside
Canada $6,292,297. Compared with a year ago, | De-
posits on Demand have advanced by $53,450,442, and
Deposits after Notice by $65,109,914. Deposik Out-
side Canada diminished by about $1,800,000. To re-
capitulate: the total of Deposits during the current
month attained the amount of $771,797,159, or the
grand total of $115,718,745 over and above the Return
for August, 1908, making an average increase of $9,-
642,812 per month during the year. It may be noticed
that the total Liabilities are greater by $20,966,661;

but at the same time the Assets have swollen by $23,-

395,586 .

It is early in the season to look into the Bank Re-
turns for any marked effects in the items governed by
the exchanges. Scarcity of labour has been severely
felt in the great agricultural districts. Mechanics of
all trades have, in many places, been persuaded to go in-
to the harvest fields where they could get as high as $4
a day, as against about half that wage as tailors, shoe-
makers and other occupagions in the villages and towns,

Municipal loans are on the increase, but many of
these are doubtless temporary. They serve a useful
purpose and tend to promote the economical welfare of
the country. Provision for protection against fires, for
the construction of roads and outhouses and tree-plant-
ing are seldom neglected by settlers in our new fertile
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Call loans outside Canada ..120,659,509 114,685,537 62,764,972  ........
(FOUNDED 1825.) Current loans in Canada .. ..543,154,663 539,821,041 517,984,921 247,669,051
: Current loans outside Canada.. 30,661,437 32,753,385 23,720,816  ........
LAW UNlON & CROWN Loans. to, ‘Govt. of ‘Capadd.. <. iceendsl fenasnenn 4)019,8094 1 od vl e =
INSURANCE COHFANY, Loans to Proy. Govts.. 2,196,779 1,804,086 1,907,641 1,981,663
(OF LONDON.) Overdue debts .. Y o 7,617,956 7,272,915 8,662,362 2,313,145
R. E. besides bk, premises 1,689,226 1,673,059 1,591,934 1,710,865
Assets exceed, - - - $29,800.00Q .| Mortgages on real estate.. 534,070 538,284 443,200 629,084
OVER §5,000,000 INVESTED IN CANADA. Bank premises .. . 20,018,406 10,364,583 18,556,630 6,041,048

Fire risks accepted on most Canadian Head Office ; W 7
every description of insur- Other assets .. .. .. . 10,504,382 9,913,076 8,172,886 4,692,283
able property. 112 St. James St., MONTREAL. ] )
Agonts wa,nmthroughout J. E. E. D|CKSON, MARAGEN Total assets .. . +.1,079,284,640 1,055,889,054 954,518,493 417,804,124

Cal a.

districts, and every legitimate encouragement should be
given them.  The judicious establishment of bank
branches all over the country has been serving a good
purpose, managers being able to tender advice, and re-
coxmend assistance where sagaciously required in their
vicinity.

Current Loans or Discounts have been experiencing
much progress. The increase for the month under re-
view, as compared with that in July, is upward of $3,-
333,622, and upward of 25 millions during the year.
There is, on the other hand, a falling off of $1,091,000
in Discounts outside the Dominion.—Loans to Direc-
tors—which should be included in Discounts (above)—
have shrunken by $146,447, and are less by a million as
compared with August, 1908.

We append the usual comparative table; the figures
cut by the respective banks will be found on later pages
of this issue:—

THE BANK STATEMENT.

$ $ $ $
Aug. 1909. July 1909. Aug. 1908. Ang. 1899.
Capital authorized.. .. 141,466,666 141,466,676 144,966,666 76,808,664
Capital subscribed . .. 98,467,911 98,429,001 99,004,841 64,857,948
Capital paid-up .. .. .. .. .. 97,640,424 97,487,871 96,076,584 63,820,343
Reserve Fund .. .. .. .. .. .. 75,888,103 75,847,368 71,061,938 29,341,697
LIABILITIES.
Netes in circulation .. . 71,847,552 71,006,005 70,389,897 41,446,399
Due Dominion Government 4,195,990 2,996,696 5,535,878 3,660,531
Due Prov. Govts. .. 18,282,346 19,126,569 11,220,644 3,249,745
Deposits on demand. ..228,397,679 222,555,749 1%5,947,237 95,264,689
Deposits after notice .. ..472,591,818 465,337,816 407,481,904 168,627,016
Deposits outside Canada . 70,807,662 64,515,365 72,654,278 - ..udesee
Loans from bks. in Can., sec. 4,614,791 4,591,623 8,697,871 483,333
Depts on demand in Can. bks. 5,796,184 6,033,944 8,642,855 5,004,981
Due agencies in U.K. 4,524,929 4,607,516 5,077,521 4,437,249
Due agencies abroad .. 3,853,:73"1 3,101,598 2,131,926 616,882
Other Tliabilities. 8,805,986 7,878,989 6,162,895 389,400
Total liabilities .. ..803,718,708 872,752,042 774,942,087 322,704,010
ASSETS.
SPBABEL N o s i b B .. 81,140,743 26,729,998 24,460,431 9,442,200
Dominion notes .. .. 65,313,074 65,616,602 59,699,153 18,486,264
Deposits securing circulation.. 4,588,380 4,509,087 4,501,349 2,074,202
Notes & cheques on other bks. 31,901,123 28,833,139 28,429,995 9,953,665
Loans to other bksin Can., sec. 4,515,000 4,511,651 7,842,012 522,648
Depts on ‘demand in Can. bks. 8,812,055 8,618,367 10,464,196 4,629,(88
Due from banks in U.K. .. .. 6,558,665 10,440,748 11,637,754 11,968,240
Due from foreign bks., ete. .. 45,109,120 36,900,825 49,266,494 28,315,269
Dom. & Prov. Govt. sees. .. 11,980,841 12,067,939 8,874,507 4,946,393
Can. municip. & other pub secs.
(not Dominion) .. L. 22,818,357 92,316,912 19,623,237 15,695 363
Railway and other secs. .. 52,970,600 52,324,587 42,628,237 14,540,182
. Call loans in Canada .. .. 56,680,172 54,603,054 39,511,570 31,692,777

Loans to directors & their firms 9,198,622 9,345,060 10,467,570 7,300,781
Av. specie for month.. . 27,062,108 26,413,242 23,875,007 9,416,558
Av. Dom. notes for month .. 64,963,437 66,428,037 56,376,816 17,048,198
Grt’st circulation in month .. 74,328,748 73,731,353 71,650,557 42,447,841

MONTREAL CIVIC REFORM.

Whatever may be the case in the government of coun-
tries, civic government by popularly elected representa-
tives has not turned out as well as might have been ex-
pected theoretically. That which came to a head glar-
ingly in the Tammany autocracy in New York, and in
the terrorism which once dominated Chicago, has had
its counterpart in well nigh every municipality, where
robbery was worth while, and where there had been
time for the development of ward “bosses,” or manag-
ers. Hven England, where the grade of public men is
probably highest in the world, knew something of it,
and before the days of the present London County
Council, had its petty scandals, when in its streets and
other public works the premier city exhibited the in-
competence, or worse, of its municipal officers.  So al-
most universal has what is conveniently called munici-
pal grafting become the whole world over, that it is the
fashion to expect it everywhere, and to discuss, or even
joke about it as a matter of course. This, in itself is
bad, as well as manifestly unjust to some. When
blackness is the rule no one knows the mourner. If
we consider “‘grafting,” as a common thing, we shall
become indifferent to it. And this has been the case
commonly, a deadly apathy pervading citizens even
though they are pretty sure that they are being robbed.

Montreal has probably not been more unfortunate in
its aldermen than many other cities.  The hideous
petty scandals which caused Toronto to arouse itself and
change ite system of managing its affairs were never
the sins of the commercial metropolis. In fact, it was
the supineness of the people which directly caused the
roltem ess of the Montreal City Council. It is one of
the legends of the South, that a dusky magistrate dis-
charged a thieving negro on the ground that his neigh-
bour had no right to leave his hen house door open at
night. If the citizens became careless in their choice
of aldermen, they were certainly all the more to blame
for not keeping a watchful eye upon them. It required
a Royal Commission to make full exhibition of the iaw-
less rule. and the dishonest actions of the city rulers.
Suspicions there were before.  Contracts were dis-
gracefully filled, it was evident, and it was suspected
were more disgracefully allotted. When aldermen gave
positions to their friends and supporters, it was shrewd-
Iy thought they might be well paid for the use of their
irfluence. ~ The Royal Commissioner, Judge Cannon,
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an alert, French-Canadian showed in the course of his
enquiry how well founded were most of the suspicions,
and how ingrained with rascality was the City Council.
Though he has not yet made his report, the newspapers
published enongh of the evidence to enable the public
to arrive at a verdict, and this was pronounced empha-
tically at the polls last Monday by a vote of 18,528 for,
and 2,413 against the appointment of a new body of
eivic managers. The vote brings into force the statute
of the Provincial Parliament, which provides that:—

“The affairs of the city shall be managed by a board of com-
missioners consisting of the mayor and of four commissioners
elected by the people.,

“The election of such commissioners shall take place on the
same day and in the same manner as that of the mayor.

“Bvery elector qualified to vote at the election of the may-
or, shall also have the right to vote at the election of the
eommissioners and he may give as many votes as there are
eommissioners to elect, but he cannot vote more than once for
the same candidate.

“The commissioners elected shall have a seat in the council,
but shall merely have the right to give their opinion.  They
like thé mayor. shall represent all the electors of the city.

“I'he members of the Board of Commissioners shall be
elected for four years.

“Notwithstanding any provisions to the contrary, the duties
and functions of the members of the Board of Commissioners
shall be.—

1. To prepare all yearly estimates;

2. Po make all recommendations involving the expenditure
ot money. No recomméndation involving the expenditure of
meney and affecting in any manner whatever the finances of
the city, shall be adopted by the council without having been
previously submitted to the Board of Commissioners, and ap-
proved by them. .

3. With the exception of long term contracts, the granting
ot franchises and privileges, the issue of debentures and pro-
poszd loans, which shall be decided by the council, it shall be
the duty of the commissioners to award all contracts. and to
nave all plants and specifications prepared for every contract
to be granted, for the maintenance, improvement or embellish-
ment of the city;

4. To call for and accept or reject all tenders that may be
submitted for work to be done within the city limits and to
make a report thereon to the council;

5. To purchase all materials, furniture, machinery and gen-
erally all articles required for the carrying out of the contracts
given or to be given, and report thereon to the council;

6. To have all works in course of execution within the city
nmits inspected and Superintended and to Teport thereon to
the council every month; -

7. To employ all moneys voted by the council for the pur-
poses for which they have been voted;

5. 1o Indicate to the council the principal officers of cach
department, and, on the report of the latter. to propose to the
eouncil the number of employees required for each department,
and to recommend the salary to be paid to each of them;

9. To dismiss or suspend from office for cause any head of
a department or any officer on the report of the head of the
department, and to immediately report such dismissal or sus-
pension to the council.

No decizion of the Board of Commissioners rendered in virtue
of this article, shall have effect until it has been approved by
the council by the majority of the members present.

The council, nevertheless, cannot reverse a decision or amend
a report or recommendation of the Board of Commissioners
on a matter set forth in this article. except by the vote of the
absolute majority. -

=Tt shal! be the duty of the commissioners to report to the
eouncil four times every year and to give a full statement of
their management during the period elapsed and as often as
_ the council may require.

**I'ne council may, by by-law or resolution, assign to the
Board of Commissioners all such duties it may deem expedient

and advisable, and the Board shall, upon a resolution of the
council, after one week’s notice, furnish the council with a
copy of the minutes of its meetings and all information which
the council may deem expedient to require from them.

“ithe salary of each of the members of the Board of Com-
missioners shall be fixed by the council, but shall not be less
than five thousand dollars nor more than ten thousand dollars,
except in the case of the mayor, who shall receive the sum of
two thousand dollars over and above his salary as mayor.

“Such commissioners shall devote all their time to the per-
tormance of their duties and shall not hold any other publie
remunerated office.”

The referendum provided for a vote upon the ques-
tions :—
“l. Are you in favour of the reduction of the number of

aldermen from two to one for each ward?
“27 Are you in favour of a Board of Control elected by the

people?
“3. Are you in favour of a commission of public works ap-
pointed by the city counecil?”

The popular vote, while strongly in the affirmative
with regard to the two first, discarded the third pro-
position, which will receive effect in accordance with
the following provisions:—

1f the majority of votes given on the first question are in
The athrmative, article 1 (reducing the number of aldermen)
of this act shall come into force at the next genmeral municipal
elections.  The sa1d election shall take place in accordance

with said article. ’

1f the majority of votes given on the second question are in
the affirmative, article 2 (quoted above) of this act shall come
mto force at the next general municipal elections, and the said
election shall be held in accordance with said article.

The citizens of Montreal have evidently received a
real awakening, it behoves them now not to fall asleep
again. The Board of Control must be carefully chos-
en, and well watched afterwards. “Quis custodiet cus-
todes?” Who will guard these public guardians, some
may ask. To which pertinent enquiry the obvious an-
swer is, the citizens themselves. And it will be well
for the sake of the future, if the same authority takes
steps to enable itself to push to a judicial issue the
findings of the Royal Commissioner.  The rights of
the community and its funds must be made sacred, and
the punishment for making a breach upon either, should
be inevitable and serious enough to guard them as a
sacred thing for all the future.

KFIRKE INSURANCE MASQUERADING IN NEW
YORK.

It never rains but it pours; scarcely has the storm
which threatened the very existence of the leading life
insurance companies of the State of New York shown
some symptoms of abatement, than the fire insurance
business of the same district was threatened with an on-
slawght that bade fair to be little less severe in its
effect.

A struggle has been going on—as fire insurance men*

are doubtless well aware—for some time past between
the licensed insurance companies and various so-called
Lloyds Associations and other organizations of co-opera-
tive underwriters or inter-insurers, which eventually
attracted the attention of the wide-awake New York
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The Insur-
ance superintendent at that capital, after long inquiry

State Insurance Department at Albany.

and deliberation on the subject has issued a report on
the present position of Lloyds insurance companies in
that State. In that Report, he said, there were from
100 to 150 Lloyds Associations fifteen years ago claim-
ing the right to transact business in the State of New
York. Meantime, however, official investigations, re-
strictive legislation and actions under the law, have re-
duced that number to 22, while three other Lloyds are
used to inter-insurance organizations.  As he says—
there are three associations of co-insurance, which as-
sert that they are in no respect Lloyds, or amenable to
the provisions of the insurance law, and yet annually
report to the Department. Of the 22 Lloyds, 14 are
active and 8 dormant, the latter ostensibly retaining
their right to do business by the issue of a few policies
each year. Of the 22 Lloyds, 9 seem to be entitled to
transact business; 9 have no right to do so, while as to
four the right is doubtful. Indeed of the 14 which are
active, 7 only are beyond question authorized to write
insurance in this State.  These 22 Lloyds, through
failures to meet obligations, changes in underwriters,
or sale of charters, have together done business under
62 different names in the past 18 years. Some, indeed,
have written policies under four or five different names.
It is significant that the nine clearly entitled to do
business have, however, used but 12 names, a large ma-
jority of them still operating under the name assumed
by the original underwriters. The statistics as to in-
ter-insurers are much more creditable. All six of the
Inter-insurance organizations are active, and the right
to do business of but one is in question. Two out of
the six still operate under their original names. These
facts suggest the likelihood of even a still further re-
duction in the number of Lloyds in New York.

The Superintendent in Albany, in summing up, the
results of the inquiry, declares that in spite of a gen=
eral impression to the contrary, there are several Lloyds
associations, as well as organizations of inter-insurers,
whose underwriters are reputable and financially re-
sponsible, and whose business is safely and honourably
conducted. “If it be a fact—and it undoubtedly is—
that the people of New York State cannot now obtain
sufficient fire insurance to meet their demands, the
Lloyds institution can, perhaps, he so reformed and
regulated as to make a Lloyds policy reliable, no matter
by whom written. This can be accomplished, however,
only by legislation of an emphatic character.”

The Insurance Superintendent recommends that new
legislation should he enacted to (1) put Lloyds partner-
ships under the same restrictions as stock companies;
(R) prescribe an initial license or certificate to do busi-
ness; (3) require a departmental deposit of securities in
considerable amount, this as a guarantee against losses
due to conflagrations or similar causes, and to meet the
obligations of such underwriters as prove financially un-
able to respond; (4) provide for official and periodical
examinations; (5) prohibit changes in trading names
without the consent of the department; (6) require in-
dividual underwriters to fle, at least annually, verified
statements of financial worth; (7) interdict the transfer
of the license or charter to new underwriters without

the consent of the department; (8) provide that service

of process on the attorney-in-fact shall be deemed sers
vice on each underwriter; (9) limit the kinds of insur-
ance which may be written; (10) prescribe a standard
Lloyds policy form; and (11) give authority to the de-
partment to revoke any license in case of failure to sub-
stitute a responsible underwriter for one not deemed
sutficiently so, or for non-user, impairment, insolvency,
or the like.

He further adds that it is apparent proper proceed-
ings should be taken either to liquidate or to restrain
from doing business such of the present associations
as, under the decisions and rulings cited in the report,
have no legal right to do business, or have forfeited
that right. The State Insurance Department has al-
ready begun proceedings against two of the associations
mentioned in the report; and the facts as to others will
shortly be brought to the attention of the Attorney-
General for the State of New York.

THE INJUSTICE OF SOME TAX EXEMPTIONS.

There is room for much cogitation over the fact that
the value of the property exempted from taxation in the
City of Montreal increased from $55,914,313 in 1907 to
$64,335,518 in 1908. The increase in taxable property
was from $216,840,719 to $234,821,903; that is to say,
while the taxable estate of the city has increased be-
tween 7 and 8 per cent the property which pays no tax-
es at all has increased by—roughly speaking—over 13
per cent. Or, there is at the present time, more than
a fifth of the real estate in Montreal which has all the
benefits of a costly civie management, though it pays
nothing for it. Aeccording to the Charter of the City,
the exemptions are “in addition to Government and
Municipal property:—Places of religious worship, and
ministers’ residences (one for each church to the extent
of $15,000 in value); public hospitals or asylums (in ae-
tual use as such); free public libraries, reading rooms,
art galleries and museums; incorporated establishments

_of higher or scientific education; educational establish-

ments recognized by Council of Public Instruction or
subsidized by the School Commissioners” of either
creed.

The governing clauses are loosely drawn on the in-
clusive principle, and with no evident intention of limit-.
ing the number of exemptions. That it iz greatly
abused, it is impossible to doubt. For instance, it
could never have been the intention to exempt from tax-
ation institutions which are in dizect competition with
industrial firmis paying all taxes. That would have
been to subsidize business opposition to taxpayers, to
handicap one class of citizens most seriously, while en-
riching another at their expense. Yet this has and is
actually being done at the present moment. An ele-
emosynary institution for the afflicted, openly competes
for printing contracts, which owing to its cheap labour
and its freedom from all civic expenses, it is easily able
to secure. A reformatory does exactly the same, and
also undertakes book-binding at low cut-price rates.
Shoemaking, braiding, lacing, and art needlework are
openly carried on in unfair competition with struggling
women, who depend upon such work for their liveli-
hood, and pay all their taxes. At the recent Congress
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of Trades Unions at Ipswich, Mr. Ben Tillett, the labour
leader, gave voice to a complaint against the Salvation
Arm; that it secures contracts at low prices against
other contractors because it can get the work done at
what would be starvation wages outside a philant.hropic
institution. Tt certainly is bad enough that charitable
institutions should be permitted to compete with other
trade firms in the industrial field. It is doubly wrong
that their civic dues,—what it costs to give them civie
privileges, should be remitted, and added to the burden
of those already weighted down by their unfair opposi-
tion in trade.

This matter of tax exemptions requires in fact a
drastic overhauling.  Hducational institutions carried
on for private gain in practical opposition to the rate
supported schools, should not be allowed any exemp-
tions, whether “recognized by the Council or Private
Instruction,” or not. A charitable institution engag-
ing in trade of any kind, should “ipso facto” be placed
upon the tax-paying schedule. Either that, or place it
upon the level of the penitentiaries and under a similar
supervisicn of its output. Our present system is sim-
ply unjust .and is inevitably certain to lead to such
troubls az broke out in Barcelona and elsewhere, be-
cause of charity fed opposition to legitimate business.
And some assurance should be afforded that the over-
whelming burden of exemptions will be reduced in some
manner and that additions to their number shall be on-
ly such as righteously commend themselves to the fa-
vourable consideration of the whole community.

WEST INDIAN RAW SUGAR.

We have treated the somewhat involved subject, the
importation of raw sugar so frequently in these columns
that we hesitate before making further allusions to it.
However, after the references to the importations from
the West Indies in the last Budget and the appointment
of a Royal Commission of which the Canadian I'inance
Minister is a member, which is now in session, silence
on cur part might be misunderstood. Mr. Fielding’s
Budget statement was a complaint that “the British re-
" finer practically buys in a free market, while his Can-

adian competitor is only allowed to buy ‘on terms which
oblige him to pay in addition to the price of the sugar
~ the amount of the preferential duty; in short, that
the price of West Indian and our sugar is so regulated
that the Canadian refiner can purchase British raw su-
gar only at a price barely beneath what foreign sugar
would cost him with the maximum duty added.  This
complaint was well founded, though until this Commis-
sion gets through its work, there appears to be no way
of meeting it. In this case, at any rate, the consumers,
that is to say the refiners, do pay the duty, and unless
the protective principle is overthrown altogether, will
centinue to do so, as long as the West Indian planters
comline to avoid competitive selling, and keep for
themselves the full benefit of our tariff. The question
-of how to tax raw, or partially raw material is always
a aifficult one. In this case it is complicated by the
desire to help the beet industry, and by the revenue

o

yiclding features of the clauses of the Customs Act
dealing with sugar.

The United States has just tried to get over the
difficulty by lowering their rates of duty. As it runs

now the governing clause reads :—

"216. Sugars not above number sixteen Dutch standard in
colour, tank bottoms, sirups of cane juice, melada, concentrat-
ed melada, concrete and concentrated molasses, testing by the:
pelariscope not above seventy-five degrees, ninecty-five one-
hundredths of one cent per pound, and for every additional de-
gree shown by the polariscopic test, thirty-five one-thousandths.
of one cent per pound additional, and fractions of a degree in.
proportion; and on sugar above number sixteen Dutch stand-
ard in colour, and on all sugar which has gone through a pro-
cess of refining, one cent and ninety one-hundredths of one
cent per pound; molasses testing not above forty degrees, twen-
ty per centum ad valorem; testing above forty degrees and
not above fifty-six degrees, three cents per gallon; testing
above fitty-six degrees, six cents per gallon; sugar drainings
and sugar sweepings shall be subject to duty as molasses or
sugar, as the case may be. according to polariscopic test.”

The old tariff of 1.681%5 for foreign raws, testing 96
degrees, 1.34 8-10 for Cubans, and 1.26 3-8 for Philip-
pines, and a protective tariff of 1.951% on refined
brought in $60,000,000, or a fifth of the whole customs
revenue of the country. The new duty gives less pro-
tection ‘to refined, it will be noticed.

The Canadian refiner pays on raw sugar under the
preferential tariff 48c, but has a protection of only §0c
on refined.  With the British refiner receiving free
raw sugar, apd shipping to Canada under the preferen-
tial 80c schedule, the Canadian refiner is hard put to
it, to make head against his British rival. As it is
the Dominion received last year 27,061,653 1bs. of sugar
above Ne. 16 Dutch Standard, worth $873,094, which
might have been produced here. The imports of raw
Were :——

Lbs. $
Bratish GUiamay . oo e vane ow | 103,311,429 1 2:311.295
B.W.I. lslands . W 218,924 037 6,357,355
BN SLamdS: R TR o e e st s A5 207 0 0L 490,573
Other countries .. ... .o i oo oot 20,237,564 369 802

It i hard to see how there can come about commer-
cial union between Canada and the West Indies with
such interests at stake. ‘

GERMANY’S EXPORT TRADE.

Germany was really the first among the nations to
set up tariff boundaries in restraint of imports, which
were practically prohibitive.  Now its infant indus-
tries are no longer struggling for existence, but are so
far developed as to be strong enough to reach out and
compete dangerously with foreign manufacturers in’
their own countries. Peculiar conditions and a cheap
scale of living enables the Germans to undersell most
of the nations in some lines, the making of cheap and
inferior goods being a distinetive feature of its business.
To find that other countries have takem a leaf out of
its own book and are protecting their manufacturers
against its imports is exasperating no doubt, though it
ought not to be unexpected. The President of the
Handelstag, the Central Association of German Manu-
facturers, has lately heen complaining bitterly of the
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difficulties experienced by German exporters due to
higher protective barriers almost everywhere. The re-
port of the Chamber of Commerce at Planen notes that
“various industries laid stress upon the fact that owing
to the unfavourable development of the Customs policy,
the export to several countries is rendered more diffi-
cult, or rendered even absolutely impossible; thus, e.g.,
the vigogne yarn spinning mills report that the export
of vigogne yarn has further receded during the year
under report,” ete.

England stands alone in permitting German made
goods to enter into free competition with her manufac-
turers, her colonies having been compelled in self-
defence to protect themselves by extraordinary tariff
regulations.  The Canadian surtax has heen a hard
blew for the German exporters, the Canadian imports
from their country amounting to less than those from
France in consequence of it.

Last year’s figures showed France $8.197,435; Ger-
many $6,050,365. It is claimed, however, that these
figures by no means represent the imports of Germany
to Canada. Goods are, it is said, regularly shipped to
England from the Faderland, and from thence tran-
shipped to this country by the agents of the shippers,
who thus gain the advantage of the tariff preference for
German goods and avoid the surtax. Australian cus-
toms agents make the same claim, and only last week
issued a circular to British manufacturers inviting them
to assist by ascertaining, as they can often do through
agents, the certainty of the country of origin ‘of the
goods falsely marked, and what is of more importance,
the names of the persons responsible. It would be
well if the Canadian Government could ‘take up this
matter throueh the High Commissioner, and induce the
British Customs officers to co-operate in preventing the
violation of our laws through felonious use of British
regulations.  The Manufacturers’ Association might
feel profitable employment in following along the lines
laid down by the Australian Commonwealth.

THE DECREASED DUTY ON TRON ORE.

It need not be imagined that there was a great deal
of pure philanthropy in the reduction from 40c¢ to 15¢
of the United State duty upon iron ore.  For many
years the eastern smelters have been depending to a
certain extent upon foreign ore, and the deal of Mr.
Hill has broug"ht it home to them that there is an ele-
ment of precariousness about the supplies from TLake
Superior and Lake Erie, which makes it somewhat ne-
cessary to have easy access to the mines of other lands.
How far this feeling has already gone is shown by the
following tabulated statement, which is founded upon
figures collected by the “Iron Age”:—

Imports. Tons.
10,0 sy R B S o e st PR WG SR ok ) 487,613
s g el v Rl & R e e 845.651
41330, <o b ol I S SR G N R N 1,060.390
O T e DR e il ¥ b L S 1,229 168
1908 776,898

572,531

T L0 SR o1y s ot et v i S SO B
As showing the countries from which these imports
were derived, the figures of 1907 may be analysed :—

i Tons.
Cubaamit tiatics. 3 e Sy 657,133
Newfoundland ... .. .. .. .. HENLL R 89,685
Canada.. .. . 26,878
(B0 e Al R SRR (N 23,800
Hbneh SATica-e el IS HE S i 65 940
RIPRITL B CAN e 296,318
ANAOTHar, « torcs i 69,414

Wabana ore from the well-known Belle Island de-
posits of Newfoundland has heen coming into the Thit-
ed States for 10 years, the shipments for a year rang-
ing from 5,000 to 280,000 tons, with a total of ahouf
1,000,000 tons, including this year’s shipments. The
sales already made for next year include 250,000 tons
of Wabana ore and 400,000 toms of Mediterraneam ores,
chiefly from Spain. The sales of Wabana were at 7
cents a unit. f.o0.b. Philadelphia, that being also the
price for 1908 and 1909. In addition to the ores mined
on Belle Island the mining company, the Nova Scotia
Steel and Coal Company, has, as has been published,
extensive submarine ore bodies, which are reached by a
tunnel through the Dominion Iron and Steel Company’s
mines, also submarine. Tach of these companies is es-
timate_d to have about 100,000,000 tons of ore under
the sea. The Wabana ore, which is sold for basic and
foundry iron mixtures, is a red hematite and as crushed
is in excellent condition for furnace use. Its analysis
shows 52 to 53 per cent metallic iron; moisture 2 to
#.5; manganese, 0.202; phosphorus, 0.80 to 0.90;
sulphur, 0.045; silica 7.50 to 8.50; alumina 3 to 3.50;
lime 2.47; magnesia 0.5%6.

The output of ore in the United States last year
shows a great decline as compared with 1907, and for-
mer years. The total output in 1908 was 35,983,336
gross tons. valued at $81,845,904, as compared with 51,-
720,619 tons, valued at $131,906,147 in 1907, and 47,
749,728 tons, valued at $100,597,106 in 1906. All the
important producing States shared in the decline, as did
also all the principal varieties of iron ores.  There
does not anpear to be any reason for expecting the out-
put to increase for the next few years.

1t is understood that sales of foreign ore already
made for 1910 amount to 700,000 tons, and that the
year’s imports will amount to not less than 2,500,000
tons. The reason for this immense increase is to he
found in the relatively high rate of mining in tie lake
district, coupled with the prevalent notion since the
Hill deal sthat ore in the ground is worth $1 a ton.
When the railways have had their share in the shape of
Ireightage out of the ore, it costs the furnace man at
his door, about $5.00 a ton, or say $10.00 for what will
produce a ton of pig iron. The imported ore €osts him
from $8.00 to $8.50, under the present tariff rate.
Since a considerable quantity of the iron ore contracted
for is to come from Sweden and Spain, it looks as
though the sellin~ profit on the N. ewfoundland iron ore
of the Nova Scotia Iron and Steel and the Dominion
Iron and Steel Companies, as well as upon the Cuban
ores, the mines of which are also of peculiar interest
to Canadians, ought to be highly satisfactory.

Naturally the subject of ocean freight will bhe of
greater interest than ever, and the maritime powers,
especially Great Britain will have no reason to find
fault with the United States policy which attracts the
iron ore from across the seas. So far, however, as na-
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tive deposits are concerned, we shall hope to see our
ore entering the States as pig iron, or steel, of which
(Canada furnished that country $477,944 worth during
the four months of this fiscal year ending with July.

THE BANK OF BRITISH NORTH AMERICA.

The half-yearly report of the Bank of British North
America also shows how clearly the banks reflect the
commercial conditions of the country, the improvement
in trade conditions accounting for the increase in busi-

ness reported. The following comparative statement
will show at a glance the salient features of the report
of this Bank as compared with that of last year:—

June 29,°08.  June 30,°09.
( £ stg. $4.86) (£ stg. $4.86)
Dr.
Reserve Fund .. el LT $2,336,000 $2,430 000
Deposits and Current Accounts 22,500,791 27,872,158
Circulation .. Aot 2,926 749 2,778,082
Bills Payable, ete.. 9841247 11,357,058
Rebate Aecount shimes a il iy, 101,514 85,066
Cr.
Cash and Specie at Bankers. .. $5019.070  $15,797,914
Cash at Call and Short Notice .. .. 6,737.115 2,810,936
1nvestments: Consols at 83. 1,223,918 29,899 583
Investments: War Loan-at 90 .. 219.000 927,875
Investments: Dominion Bonds at 95 832.200 181,942
485 158 488,634

Other Securities ..
1113 Keceivable, Loans, etc

27,423,000 29,899,584

$94,000, it will be observed, has been laid by in the
Reserve Fund, which is now 50 per cent of the paid-up
Capital, a condition of affairs upon which the share-
holders may well congratulate themselves. The whole
Profits of the six months, including $74,160, carried
over from the last report, amount to $247,005. Of this
sum, $90,080 was left to be carried on to the next half
year, an improvement it will be noticed over the bal-
ance left at the last audit. The usual dividend of 30s.
per share, or at the rate of 6 per cent, has been ordered
paid, and the usual appropriation of some $11, 000
made to the Pension and Widows’ and Orphans’ Funds
for the benefit of the officers of the Bank.  The fall
in the quotation of the Dominion of Canada Bonds from
95 to 93, has been met by a special appropriation of
$18,954, the amount of the deprec’ation in the Bank’s
holding of these securities. The holdings of (‘onsols
and National War Loan, are, as usual, in these reports,
quoted at low figures,—in the opinion of some, too low,
considering their average quotations on ‘Change.
However, there is nothing gained by bolstering state-
ments of this kind, and it might be well if such conser-
vative action met with general imitation.

It has often been assumed that the disadvantages in
#his country of acting under a Royal Charter instead of
receiving incorporation under the Dominion Act out-
weighed the advantages to the Bank of British North
America. The Management is, however. alive to its
opportun’ties, and is courageously branching out am-
ongst the British settlers in the rich Province of Sas-
katchewan and elsewhere, where its history and Bnrglish
connections will doubtless give it much practical assist-
ance. The importance to the Dominion of affording

more conduits of cash to the great exporting wheat
raisers of those remote districts is very great, and ought
always to be remunerative to the Bank.

Our readers will be glad to have their attention
directed to the detailed Balance Sheet and Report of
the last half-yearly meeting, which appears upon an-
other page of this issue.

FOREIGN TRADE RETURNS.

For the month of August British trade returns are again
satistactory, both mmports and exports showing increased va-
lues, although exports are still affected by lower prices. The
declared value of the goods imported during the month am-
ounted to $242,051,060, an increase compared with August,
1908, of $28 352,530 (or 13.2 per cent). Of foreign and Colon-
ial merchandise exported during the month the value was re-
turned at $34,950,295, an increase of $851,760 (or 2.5 per cent)
when compared with the corresponding month in 1908. The
value of British and Irish produce and manufactures exported
was $160,573500, an increase of $8,860,120 (or 5.8 per cent)
when compared with Aungust, 1908. The mnet result of the
month’s commerce appears to have been, therefore, that the
lmports exceeded the Exports by $81,477,560.

The Canadian prehminary report which will be found else-
where in this issue shows that our Tmports in August amount-
ed in value to $30,241,376, Exports to $23.537.320, an excess of
imports of $6,703 966. For the same month last year the Im-
ports were $23,052,005, the Exports $22,910,611, or a balance of
Imports of $141394.

The net result of the United States foreign trade movement
in August was a balance of imports of $5,902,257; this, with
similar balances in June and July, being the only occasions
simce June, 1897, when other than an export balance has been
shown. TIn August, 1908, exports exceeded imports by $19,259 -
519, in 1907 the balance was $1,464,404 and in 1906 it was 24
milions. Moreover, the export balance for the eight months
of 1909 at $60,922,219 is the smallest of any correspondng
period back to 1895, when a mnet import was shown. Tt com-
pares with $391 369,960 in 190S—the eight months’ record—
$194,563,235 in 1907 and $253.685,676 in 1906.

We have received the detailed Monthly Report of the De-
partment of Trade and Commerce for .July last, which shows
that our Exports came from the following soureces: —

The Mine. ., .. . s $3,310,712
‘I'he KiSheries .. .. .. 1,383 062
The Forest ] o 5935277
Animals and their produce i 6,486.938
Agriculture g 4,486,434
DIaNITACtOTes |, o4 b s cosmierae 24121232
Miseellaneous 56,936

$24,071,591

‘I'he Imports were, Dutiable Goods .. $18,564,238

Free goods 11,393 141
$29.957.379
Duty co'lected . 4,992,889

For the first four months of the fiseal year ending July, the
trade of the country is summarized as follows:—

1908, 1909 .
Imports .. $89,414,541  $111 791,842
Exports 67,205,010 73,398,595

.

—Wood, Gundy and Co., Toronto, are offering $150,000 city
of Montreal (issued by the town of St. Touis) 414 per cent de-
bentures due May 1, 1948. The bends are offered at a price
to yield 4+ 1-16 per cent on the investment.

’
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RATLROAD EARNINGS.

Kailroads continue to show a considerable gain over last
year in gross earnings, the total for all United States roads
reporting for the first week of September being $6,778,877, an
increase of 10.3 per cent over last year and a loss of only 0.4
per cent compared with the corresponding period in 1907. In
the following table is given earnings of United States roads
reporting for the finst week of September and for a like period
in August and July.

Gross Karnings.

1909. Gain,
September 1 week .. $6,778,877 $ 632,238
August 1 week .. 7.465,348 760,038
July 1 week .. 6,536,143 386,644

The early report for August of all United States roads re-
porting and included in the classified statement shows total
gross earnmgs of $51,101,452, a gain of 11.3 per cent over
August last year and a loss of 4 per cent compared with Au-
gust, 1907. Karnings continue very much larger than a year
ago and ccnsiderable improvement is noted each month as
compared with two years ago. Baltimore and Ohio, the only
one of the Eastern trunk lines reporting shows a gain of over
9.9 per cent and on the Great Northern, which is the only one
of the Pacific systems included, there is an increase of 21.5
per cent. The South-Western roads show a small gain com-
pared with 1907. The statement is printed below:—

Gross BEarnings.

1909 . Ga'n,
July.

I'Tunk Kastern. . 87,502,629 £ 677.505
Trunk Western .. .. 6,473,239 612 481
Central Western .. .. 7,018,501 425,392
southeml . o= St i oA ) s e e 1254415 el 325,021
South-\Western .. . 10,533,366 1,174,141
Pacifie .. 5419302 958,830
U.S. Roads .. . $51,101,452 $5,173,370
Canadian .. 7,152,000 898 000
Mexiean .. .. .. 4,869,839 137,516

Total .. . $63,123,291 $6 208,386

Canadian Pacific Railway return of traffic earnings from
September 7 to 14, 1909, $1,836,000; 1908, $1431.000; increase,
$405,000.—Grand Trunk Railway earnings from <eptember Sth
to 14th, 1909 $897,498: 1908, $806,696; increase, $90,802.

PRESIDENT TAFT ON BANKING REFORM.

The President of the United States has been giving the Am-
erican Bankers’ Association some of his ideas of what is needed
to perfect the banking system of the country. Conszidering
that the late financial depression was largely and intimately
connected with the U.S. banks and trust companies, it is not
curious that serious attention should be directed to the subject.
The local small bank plan, as opposed to that of the Canadian
central bank with branches appeared to outsiders to have work-
ed most disastrously in the time of trouble. A system which
sould divert cash to the point of greatest need from the strong
finaneial centres or could focus the wealth of a w’'de constituency
upon a central difficulty, appeared to be just what was needed
just then. The President recognized this, when he referred to
the apparent disposition to effcet “some sort of arrangement
for a central bank of issue which shall control the reserves and
exercise a power to meet and control the cisual stringency
which from time to time will come in the circulating medium
ot the country and the world.” TFor as he plainly stated,
“while it is probable that the Vreeland hill passed by the last
Congress would aid us in case of another financial crash, it
is certain that our banking and monetary system is a patched-
up affair which satisfies nobody and least of all those who are
clear-headed and have a knowledge of what a financial system

should be.” The manner in which Canadian banks absolutely
controlled the situation during the anxious months, when the
ditheulties in the States were having a contagious infective
result upon our affairs, was very unlike the panic distrust of
barks and their paper in that country, when cash was at a high
premium, because bankers did not know what to do, or where
Y0 turn lor assistance. As President Taft rightly said, now
during the time of calm “we must all unite to mend our roof
before the storm and rain shall show us again its leaky and
utterly inadequate character,” However, he declared in the
same speech that it is “quite possible that the report of the
Commission of a definite conclusion may be delayed beyond the
next session of Congress.” So that the needed reform is not
to come very speedily, after all, possibly because of a prophetic
notion that further financial trouble is in the very far dis-
tance. Tt might well be remembered that a fair sky and pro-
spering breezes, do not always insure against sudden change te
“storm and rain.”

WHERK BRANDIES COME FROM.

Froxa a trade journal published at Cognac, ¥rance, we glexa
the followng particulars of the imports of brandy into KEngland
during the past three years:—

—Casks— —Cases of Bottles.—

1906. 1907. 1908. 1906. 1907. 1908.

France 1,695,062 2,194,748 1,614,412 457 978 473,457 451,496
Germany 59,189 53,363 45418 23 66 55
Norway 10,423 11 5 e PN e ) Ll e T
Spain. 12,827 13,048 9,499 1,066 671 689
Greece . 17 938 3,181 OB o R e B
Egypt o660 -1, o 25 3BBRT 5o it i s o
Brit. Pos™s. 9,437 9,675 9,886 315 679 859

The total imports from all countries were:—-
1,412 773 1,867,321 1,275,504 461,562 476,441 456,795

Commenting upon the countries of origin, the “Wine and
Spits Irade Kecord,” of london, Eng., pertinently remarks:
"1t wil be curious to see the movement of the forwardings
from Germany, since she has by her new law made a clear dis-
unction Letween the distillate of wine which she improperly
and without any right ealls ‘Cognae,’which we hope the Eng.ish
customs Wil not admit. We should much like to know how
ligvipt, who in 1907 torwarded 57 712 gallons, and who now ex-
ports luss, can make her pretended Hgyptian brandy agree
with- the defimition as established by the Royal Commission.
The' kKnghish market has, however, been overrun by th's sus-
picious liquid, a product of the desert and unavowable mani-
How could Norway, a country where there is not
a v.ne-stock, and where only potato and grain spirit is pro-
duced, export 10417 gailons of brandy to England in 19067
As for Uyprus, where the exports increase and reached 5,163
gallons in 1908, it is improbable that it is the product of ithe
distillation of fresh grapes which is exported, but a fraudulent
product made by the maceration of dried grapes and alcohol,
and which the English customs will do well to inspect, as being
susprelous.

It is evident that even under the amended definition of the
Customs Act a good deal of spirituons liquor is used in Eng-
land, and presumably elsewhere, which has a dubious right to
the name of brandy, fhough imported and sold as such.

pulations.

The T. TI. Bunce Co., Little Rock, Ark., one of the largest
grain concerns in the Umdted States has filed a petition in
bankruptcy. Tt is reported that Little Rock banking institu-
tions are involved to the extent of $300.000. The annual busi-
ness of the concern, it is stated, ranged between $4,000,000 and
$7 000,000

—Nilver bas been struck in the Silver Mountain Distriet,
fifty miles west of Port Arthur.



Lhartered Banks Statements to the Domlmon Government

LlABl LITI Es
——— — - -— — e e = e ——— — S ——— "
>
5 : : : : =B i i Bal. due Dom. Gov. Balance due Provincial
BANKS Capital Subscribed Capital Paid up Rest L& Circulation Thine ndvELoes Gov e rerits
July August Ju August July August p.c. July August July August July August
1 Montreal ....... $14,400,000 $ 14,400,000 § 14, 400 000 $ 14,400,000 $ 12, 000 000 $ 12,000,000 10 $ 10,462,400 $§ 10, /os 167 $ 1,652,517 § 2,638,881 $ 38,552,394 § 8,102,590
2 New Brunswick. 50,000 750,000 0,000 750,000 12,500 1,312,500 13 710,065 ,145 25,062 36,824 18,901 11,808
3 QUEDEC. .oneeer 2,500,000 2,500,000 2 >oo,000 2,500,000 1,250,000 1 250,000 7 1,378,260 1, 399 830 14,036 16,771 75,336 91,230
1 Nova Seofin ons 31000000 3,000,000 3,000,000 3,000,000 5,400,000 5,400,000 12 2,965,472 2,902,989 264,141 270,167 117,769 122, 848
5 St. Stephen’s. ... 200,000 200,000 200,000 200,000 55,000 55,000 6 190,290 186,920 10,747 10,198 % e ey st
6 British N. A.... 4,866,666 4,866,666 4,866,666 4,866,666 2,433,333 2,433,333 7 2,853,410 2,947,423 34,134 23,425 174 887 208, 050
7 Toronto......... 4,000,000 4,000,000 ,000, 4000,000 4,500,000 4,500,000 10 2,710,530 2,743,830 30,756 32,283 288,475 313,990
8 The MolSOnS.... 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 10 2,873,303 2,854,888 30,817 25,756 189,110 218,052
9 East. Townships 3,000,000 3,000,000 3,000,000 3,000,000 2,000,000 2,000,000 8 2,381,266 2,456,351 8,639 17,677 11,501 30,959
10 Union of HX.... 1500000 1500000 1,500,000 1,500,000 1,200,000 1,200,000 8 1,404,589 1,347,729 25,003 173986 ivean s 4o i o R
11 Nationale ...... 1,998,510 1,999,020 1,984,469 1,993,792 1,050,000 ~ 1,050,000 7 1,934,558 1,914,698 15,418 22,201 238,728 245,141
12 Merchants......  6,000,0 ,000, 6,000,000 6,000,000 4,000,000 4,000,000 8 4,026,570 4,170,180 237,126 278,899 599,592 457,014
13 Provinciale..... 1,000,075 1,000,075 1,000,000 1,000,000 300,000 300,000 5 939,128 951,348 14,758 14,229 223,604 227,655
14 Union of Can... 8,207,200 3,207,200 3,201,780 3,201,780 1,800,000 1,800,000 7 2,783,372 2,841,802 9,485 14,353 2,430,728 2,240,248
15 Commerce...... 10,000,000 10,000,000 10,000,000 10,000,000 6,000,000 6,000,000 8 7,677,177 7,703,422 325,623 418,237 6,253,483 6,241,710
16 Royal........ vee 4,919,200 4,954,800 4,834,740 4,869,100 5,534,740 5,569,100 10 4,260,287 4,462,297 117,237 TEBAYT b o e el Shhs orch
17 DOMmImion. ..oeee 3,983,700 3,983,700  3,983700 3,953,700  4932,070 4,982,070 12 2819069 2,828,934 30,956 39,776 67,332 82,778
18 Hamilton ...... 500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 10 2,209,299 2,134,747 25,929 36,250 1,116,091 1,112,251
19 Standard ....... 1,929,950 1,929,950 1,913,700 1,920,075 2,213,700 2,220,075 12 1,683,577 1,712,832 21,183 27,651 445,077 368,750
20 Hochelaga ...... 2,500,000 2,500,000 2,500,000 2,500,000 2,150,000 2,150,000 8 1,901,077 1,920,172 19,515 19,673 60,909 58,283
21 St. Hyacinthe .. 504,600 504,600 368,526 369,310 75,000 75,000 ... 14,610 S T I L. Rl s o S L R
22 OLtAWA ...uaerne 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 10 2,622,525 2,674,190 31,121 36,499 478,538 435,845
23 lmperial........ 5,000, 5,000,000 5,000,000 5,000,000  5000,000 5,000,000 11 3,425,850 3,422,412 52,493 61,994 1,160,968 1,146,703
24 Traders......o.. 4,867,500 < ' 4,367,500 ' 4,354,269 4,354,811 2,000,000 2,000,000 7 2,547,890 2,620,180 eevvecerees cirennareren 429,257 368,733
25 Sovereign ...... 3,000,000 3,000,000 3,000,000 e e e TSN o &% 70,600 B (0D N s s S A AR ke e leL e A S0 Tyt S e
26 Metropolitan .. 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 8 924,540 939,610 84,142 7,551
27 HOME ..ev..... 1,080,200 1,083,000 1,015,664 1,017,304 333,653 333,603 6 535,255 537,205 49,077 50,318
28 Northern Crowu 2207500 2207500 2,202,181 2,202,181 50,000 50,000 5 1,345,413 1,412,798 915,710 890,482
29 Sterling ....... 876,300 876,300 341,582 sq,o}o 207,372 207,372 5 713,163 767,843 35,934 36,928
30 United Empire. . 637,600 637,600 505,255 BOBIIBGIS it Skl B A R B 4 227,245 214,375 67,977 68,077
31 Farmers...... .. 1,000,000 1,000,000 565,340 sty T S T AR R N R 4 351,215 289,855 38,042 74,042
Total ..uuver. 98,429,001 98,467,911 97,487,871 97,510,424 75,847,368 75,888,108 .... 71,006,005 71,847,552 2,996,696 4,195,990 19,126,559 18,282,346
Total 1908.... 99,086,341 99,094,841 96,065,782 96,076,584 71,657,694 71,661,938 .... 66,697,255 78,389,897 3,626,376  5.535,878 12,264,564 11,220,644 V
Total Liabilities G.rea.te‘sg amt. of notes ASSETS Domini Notes of and cheques Dep. with & bal. due ‘
LIABILITIES & in cir'tion dur. m'th Specie SEAion Notes on other banks from banks in Can. g
§17July Augu July August July August July Augzust July August July August
1 Montreal ..... S 8,212,809 3180 zsz ogb $ 10,565,092 § 11,070,216- § 5,805,208 § 10,809, 722 § 14,837, b65 $13, -1.53 008 & 3,465,445 § 4,115,580 § 1,599,246 § 1 501,486
2 New Brunswick..... 6,374,700 6 428,01 732,835 730,365 278,516 280,932 374,450 '4421170 201,279 169,564 127,961 143,963
3 Quebec......... oty 11146692 11,807,181 1,445,730 1,405,035 384,005 389,109 494,313 790,566 319,755 490,616 3,598 4,483
2 Nova Sootia. o007 37930607 38,630,695 2965472 2,960,254 = 2,170,654 2,254,271 2,376,398 2,476,861 1,637,487 1,976,831 9 78
5 St. Stephen’s........ 543,545 558,572 '199,815 193,495 8,649 9,582 16,385 19,351 17,909 16,656 27,143 38,143
6 British N. A........ 38,516,561 39,236,679 3,006,121 8,002,287 986,239 895,917 1,799,021 1,616,466 786,612 933,681 3,734 6,773
7 Toronto........ reee. 34,368,580 33,961,299  2,881,40C . 2,826,100 721,769 729,286 5,159,457 4,089 969 1,178,378 1,112,765 661 1,145
8 The MoISODS........ 29,433,132  29.716,296 3,025,933 3,011,713 577,691 582,349 1,806,596 2,045,048 971,597 966,729 310,206 276,950
9 Kast. Townships.... 17,232,078 17,394,497 2,422,801 2,512,271 424,070 428,658 1,004,904 1,094,568 550,021 529,242 335,188 423,232
10 Union of HX........ 12,124,921 12,068,133 1,434,561 1,418,264 233,546 289,358 1,062,037 1,100,729 664,244 721,158 286,389 3¥4,328
11 Nationale........... 12,463,758 12,673,088 1,941,183 1,978,658 146,734 148,235 1,177,504 1,161,762 956,083 970,195 51,712 65,209
12 Merchants.... 46,673,020 47,806,374 4,124,800 4,292,900 1,584,045 1,600,171 3,207,999 2,975,087 1,831,471 2,253,794 9,956 11,866
138 Provinciale. . 5,844,177 6,027,867 983,633 996,598 31,492 34,191 45,250 49,402 201,960 248,308 400,129 241 921
14 Union of Can 31,996,109 32,252,85 2, 876,462 2,841,802 575,855 592,256 1,851,511 1,768,674 1,091,792 1,815,433 133,505 155,030
15 Commerce... . 110,386,188 114,518,257 7,877,000 7,932,000 4,779,831 4,469,942 6,271,923 6,627,277 3,645,851 4,016,378 26,656 33313
16/BOYal . duwe.ias viee. 47,616,522 48,817,798 4,269,287 4,545,000 2,727,697 2,238,371 3,028,645  3,56/,122 2,393,931 2,607,915 76,856 47,041
17 Dominion........... 43,063,718 43,789,724 3,043,000 2,918,000 1,159,617 1,166,701 3,599,576 3,852,874 1,815,663 1,891,795 340,272 347,992
18 Hamilton........... 29,322,517 29,709,531 2,387,264 2,297,040 558,767 576.361 2,118,132 2,070,046 78,100 960,216 57,816 65,697
19 Standard..... cee-ses 23,644,500 23,977,726 1,732,842 = 1,717,062 507.633 513,656 1,212,034 1,217,734 753,656 804,466 331,418 240,799
20 Hocnelaga ......... 15,769,832 16,086,666 1,974,782 2,005,671 280,986 280,546 979,015 924,343 869,276 1,258,450 237,728 217,463
21 St. Hyacinthe....... 653,637 651,697 15,980 ST R e W S R el e LR e e M R 48,396 64,285
22 OtbAWa ....veoeneees 28,267,486 28,839,510 2,700,090 2,748,485 788,366 790,150 2,785,072 = 2,645,448 608,755 769,536 1,335,580 1,151,779
23 Tmperial............ 43,480,400 43,426,853 3,815,235 3,736,842 1,192,219 1,283,481 6,485,441 6,281,967 1,956,829 ~ 1,837,114 875,254 1,172,064
24 Traders..cc..cooes .. 30,709,763 81,707,765 2,697,345 2,728,735 393,185 ,189 1,971,109 3,161,766 729,702 734,859 790,732 941,619
25 Sovereign ..... 5,236,314 5,244,384 74,125 0,600 132 39 920 1,069 6,498 G A e A T 43,'406
26 Metropolitan .. 5,995,184 6,307,190 996,845 964,525 101,912 105,548 400,392 438,156 263,427 329,896 373,947 397,158
27 Home ........ 6,402,419 6 480,382 649,900 581,400 56,876 60,242 278,736 501,929 160,928 137,339 437,093 351,463
28 Northern Lrown 10,757,908 11,000,491 1,463,390 | 1,464,990 197,282 199,111 579,096 642,139 519,516 439,254 158672 205,477
20 Berling.cs. sonsooe 4,429,604 4,683,176 743,190 776,895 34,351 38,109 463,430 415,895 283,692 269,912 10000 10,000
30 United Bmpire.. 21283,598 2,206,624 278,720 231,320 13,582 14,410 14,156 18,858 49,102 52,253 113,342 97,448
31 Farmers....... sesen 0 1,871,955 ' 1,882,407 406,520 355,615 9,144 9,555 55,137 68,841 72,388 67,865 115,168 81,144
IPOBMIEL iSHiadn .. 872,752,042 §93,718,703 73,731,353 74,328,748 26,729,998 31,140,743 65,616,602 65,313,074 28,833,139 31,901,123 8,618,367 8,812,055
Total 1908...... .. 756,328,319 774,942,987 70,597,344 71,650,557 24,581,209 24,469,431 54,219,480 59,699,153 25,166,589 28,429,995 9,051,574 10,464,196
Call and short loans Current loans in Can. Current loans outside ¢ i
. outside Canada (discounts) Canada Loans to Prov.. Govts, prgpate sty one E§tate sy
bank premises
July ©  August July August July August July August .Julyv August
1 Montreal ......4c.00 s 72,031,545 § 69,035,583 § 70,496,974 $ 69,439,346 § 7,192,900 § 6,7 ,%9 600 $ 30,’224 § %6,298 g 265,098 § 250,409 g Jut]syws $ Auggsltso
2 New Brunswick. . e nen s Sy e 200,00() 5,831,299 5,576, 992 la,o 0,000 1,439 1,439 9,688 8,227 |
3 Quebec....... 55 i iy . 9336115 8,883,507 : 55,958 55,816~ bu,442 50,442
4 Nova Scotia 5,214,109 6 50,401 13,598,970 13,1(5‘._2,100 97,204 46,496 7
T T S R Tk AL 613,711 605,360 31,416 29,618 4,068 4,068
6 British N. A... 55 977 393 8, 112 978 19,776,230  20,020.357 141.785 156,660 1,289 1.999
7 Toronto. Bt e . 27.697,067 28,530,292 23,992 R :
8 The Molsons. , Ll 243317998 23,818,125 268,229 245301 198,784 " 908,887
9 East. 10wush1pa s 25,116 951,903 16,102,649  15.829,177 57,773 66,950 511087 518 926
10 Union of HX.. BT ae N i vl 8,025,285 s BI578,048 27,915 44788 6,503 6.508
11 Nationale .. S I L B 11,432,716 11,258,875 41,281 4301 0 grc :
12 Merchants. . . 7358001 TBA70,787 80,747,185 80,998,540 59,254 B el TR
13 Provinciale. A R e 3,121,228 3,313,921 20,362 20,030 16,921 18,339
14 Union of Ca ; 00,000 400,000 23,699,839 24,487,074 2,655,962 83,113 88,757 183,756 183,530
15 Commerce. . . 19,385,587 24,062,185 64,435,481 65,937,311 5,357,743 398,555 370, 963 156,729 183,653 21,031 20,639
16 Royal ...... . 2,902,793 1,466,666 25,290,386 25,464,342 5,139,990  5,456,8¢9 7 18,711 52,336 87.47
17 Dotminion.., - ’8000000 1,600,000 29,496,729 30,391,773 103587 997987 ... s 3 58,879 Q02 T N0k T T o
18 Hamilton. . v A TS . 20,403)861  21.209776 472,637 457,637 103,990 104,244 21,338 21,508
19 Standard.... i 3 18,076,007, 7. 19,2450820 1. [ 592 T TR W 126,569 145,517 57,667 7,667
20 Hochelaga .. ....... 13,853,882 13,944,265 188,934 189,003 28,347 25,472
21 St. Hyacinthe... 3,071 2 DR R IS L A L e 956,588 940,618
22 OttaWa .. cev.. OO el U A I A S e ST s 105,212 110,190
23 Imperial.... 27,110,712 27,258,484 7,73 30,030 33,828
24 Traders. .... L LR SR R SRl 75,705 143,462
25 Sovereign .... 1,305,799 1,224,596 4,089,286 4,145,375
26 Metropolitan . % 4,598,324 4,981,438 5,422 5,769
27 Home ...... 4,041,010 3,992,077 40,795  * 47,467
28 Northern Crown. ... 9,205,805 9,578,516 50,368 81,474
29 Sterling....... 3 479,020  3.767.308 46,063 47,387
80 United Empire.. 1,867,453 1,900,585 58,556 60,195 3
B BARTICHE o b et oo bited 35 s b ST s S B ds 837,018 838,883 14,385 (RO SR B R ) (T %
TOtal .oueruneess 114,685,587 120,659,509 539,821,041 543,154,663 82,753,385 30,661,437  1,804.086  2.196,77 7,212,915 7,517,956 1,673,069 1,689,226
5 Total1908........ 54,915,935 62,764,972 525,271,185 517,981,921 23,153,095 23,729,816 . 1,577,963 1,907,641 8,931,472 8,662,362 1,405,064 1,591,934

Return of Canadian Bank of Commerce. Amount under headlng “Other assets not included under foregoing heads,"” includes gold bullion.

Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received. viz: 2ith Aug., 1909.  Asset No. 22 inclndes bullion,




for the months of July and

August, 1909.

Can. Deposits payable

Can. Dep. payable after

Deposits outside Can.

Deposits by & balances

Balances due in U.K.

Balances due out of

on demand notice or on fixed day ue banksin Can. Canada or U. K.
July August July August July August July August
$ 44,773,161 $§ 44,150, 217 & 88,333,661 § 89,712,382 $ 27,468,756 $ 34,062,821 $ 1,970,028 § 1,902,276
964,830 4,406,472 4,471,630 sesscessssss i vanee 94,465 82‘00
1,718,303 2! 018 799 7,526,230 7,655,145 Pais 4 o ja 0 sreinin v\els W usle slaiely 299,742 7,337 .
18 234,759  1%,250,009 6,944,025 7,152,338 8 389, 549 8 851, 442 323,984 346,85] 661,840 710 480
3,204 90,317 258,548 268,975 .5 %laia'eie 6 s, M0 e asluiais e s o uie SR PR e A 681 2,093
8,459,548 8,693,503 16,335,234 16,476,277 3,413,350 3,061, 383 133,111 131,966 7 99,767 98,759
10,443,592 10,144,253 20,091,012 20,060,077 i e L SO O L, 354,681 301,289 55,507 13,235 9,328
6,578,061 19.451,029 19,584,686 101,169 96,802 3 102,193 92,708
3,065,878 11,559,246 11,555,221 . SO S T e e A SRS o P R L S e
1,317,000 7,214,320 7,045,417 1, 293 571 1,261,919 154,189 119, :‘)0 542,904 631 189 148 096 Zb 462
2,249,747 2 635 040 7,293,144 7,497,610 274,926 268,311 197,905 159,906 A T22 o0 o SEvE e 216,606 232.176
11,868,118  12,297.180 27,285,478 27,833,949 ]59,318 {5 46.3 874 1,527,866 1,031,900 64,161
,660 796.381 3,964,162 4,036,371 B O R S o L i M Y S SRS S A s )
11,835,929 11,498,305 15,330,915 15,550,375 91,290 7,165 7,38
29,126,189 31,937,469 53,063,633  83.613.615 303,226 831,752 738 570 1,479,639
10,372,823 11,097,636 20,997,326 21,602,776 148,926 133,295 683,190 600,809
10,838,049 11,119,809 29,116,726 29,525,983 135,646 119,682 55,938 72,760
7,158,977 7,280,933 18,800,281 18,852 156 1,324 8,514 9.904 38,205
4,555,372 4,727,104 16,650,609 16,864,888 2,227 148,467
3,421,944 3,574,369 10,075,992  10,C98,102 BBY) v e ik .
56,082 56,185 574,838 074,044 N e S a sl e b e g et s | M e el v Hmial e At STare
6,175,973 6,352,258 18,945,144 19,316,461 8,491 43
13,731,088 13,499,545 24,960,649 25,179,281 149,350 116,916
7,155,746 7,657,308 19,519,409 19,974,254 5,285 22,024
247,621 234,365 177,910 179,510 L s e TR
1,296,201 1,458,622 3,354,033 3,423,037 687 13,062
1,388,03/ 1,389,303 4,317,555 4,488,053 2,493 8,175
3,256,068 3,282,420 5,036,803 5,162,764 6,464 1,774
966,515 1,108,256 2,692,114 2,640,299 82,616 74,850
787,299 761,517 868, 138 898,809 4A9rS LRk Smalan
228,975 220,010 1,242,291 1,297,275 Vo a0 s sawns oo
222,555,749 228,597,679 466,337,816 472,591,818 64,515,365 70,807,662 6,033,944 5,796,134 4,607,516 4,524,929 3,101,698 3,853,736
164,791,898 175,947,237 402,964,565 407,481,904 74,469,793 72,6564 273 7,801,057 8,642,855 5,351,042 5,077,521 3,515,729 3,131,926

Bal. due from agencies

Bal. due from agencies

Dom. & Prov. Govt.

Can. Municipal and

Company bonds, deben-

Call & short loans on

and banks in U. K. and banks abroad securities other public securities tures and stocks bonds & stocks in Can
July August July August July August July August July August July August
3 7,461,947 & 4,739,325 8 7,718,163 § 17,805,157 $ 1,183,501 § 1,083,194 § 752,007 $ 1,091,895 § 8,432,851 § 8,382,052 P R
11,504 12,363 494,525 512,428 132,667 132,667 92,014 92,014 258,658 288,658 352,881 128,381
.................. hibe 849,107 862,291 150,633 150,633 151,126 151,126 746,742 743,679 1,849,650  2.019,102
243,209 200,924 1,722,295 1,539,496 635,472 635,472 2,787,730 2,741,030 5,907,743 5,979,854 4,614,800 5 091,390
...... T e R RS 33,573 44,207 23,482 23,482
121, 635 119,020 2,297,484 1,265,470 649,295 641,022 1,442,918 1,442,918 274,902 274,902 2,184,473 2,167,362
TR 1,863,065 1,791,646 211,640 211,640 26,442 26,442 2,149,059 2,167,312 3,119,478 3,113,504
‘177,096 7 '406,841 773,198 1,078,704 476.269 476,269 757,643 757,707 1,674,743 1,667,208 3,690,795 8,903,408
878,729 1,087,863 167,073 167,073 530,726 530,726 304,401 304,396 586,458 642,259
902,847 357,058 600,781 589,191 398,810 448,810 212,710 781,000 236,911 314,478
342,604 477,438 16,500 16,500 95,055 95,055 200,520 200,520 624,788 1 884,481
R Aty ¥ 709,321 709,821 568,634 569,202 5,364,826 5,327,231 2,811,021 2,941,862
145,061 134,100 oo 8 SOk e LT 749,528 671,498 623,723 630,779 1,197 689 1,385,005
241,237 35,241 1,172,982 1,482,285 608,660 598,460 343,017 354,342 298,255 345,005 2,041,362 2,111,563
215,443 2,685 4,339,288 3,598,720 405,679 507,179 321,005 321,005 5,291,990 5,173,013 6,850,765 6,801,304
.......... 1,232,142 1,484,958 100,000 100,000 2,438,019 2,431,473 7,281,673 7,984,223 3,914,126 4,161,072
190,216 2,465,448 2,132,085 3a§,gzz 333,572 753,007 753,007 5,439,570 4,949,398 3,673,240 3,625,124
o RS % 710,660 360,031 575,544 575,184 3,796,765 8,897,478 773,705 748,680 2,539,805 2,408,039
........... 168,857 166,979 622,403 622,403 1,487,979 1,488,468 925,899 925,899 1,680,647 1,768,515
58,550 1,453,087 1,063,734 852,921 852,921 655,361 658,197 18,475 18,475 748,257 1,022,425
1,009 869,707 1,435,896 1"46‘1‘ 791 U T47sal7 0 L210,1500 TL228,208 845,679
505,794 1,380,880 4,425,638 0,795 843,181 1,790,946 1,859,950 1,100,104 318,972
3,949 34,364 1,144,097 7!4.864 724,864 578,161 578,161 692,151 1678.684
el s 35 35 BT e s s e et ars 477 477 1,135,952 1,107,419 " 93,923 93,928
T B 501,902 240,445 95 678 90 678 233,707 238,452 696,148 692,443 778,027 . 841,600
5,189 37,915 b T O BRI N i B 41,463 41,463 292,332 292,832 2,082,541 ' 2,074,778
55,666 350,133 250,044 165,000 " 165.000 189,400 188,376 897,026 it e e I
R -SRI s 78,027 (s T e e e e 165,822 165,822 135,012 155,012 665,686 616,261
156 42,255 49,444 225,000 IRBi00010 % oLa I SR SRR, b by gt 320,475 305,620
21,826 35,036 137,861 e B T, e B (R o et T e ot 582,791 595,891
10,440,748 6,558,665  36,900.825 45,109,120 12,067,939 11,930,841 22,816,912 22,818,357 52,324,587 52,979,600 54,603,054 56,680,172
14,127,514 11,637,754 38,263,663 49,266,494 8,989,618 8,874,507 19,471,819 19,628,237 43,204,897 42,274,491 40 467,165 39,511,570
i Assets not otherwise Total A Loans to directors & Average amt. of specie Average Dom. Notes
BanldEeLiies included i b their firms held during month held during month
July August July August July August July August July August July August
§ 600,000 § 600,000 $ 2,561,512 § 3,653,860 $205,702,341 £213,964,619 ¢ 328,000 § 332,000 & 6,031,337 § 7,044,013 § 14,537,500 § 14,514,499
110,627 111,768 210,593 172,525 8,540,107  8,58€,551 121,278 130,786 279,247 '978,792 372,416 393,726
354,970 354,970 165,823 165,279 14,q96,5§3 15,197,365 316,999 S15,384 381,824 383,779 613,147 513,594
1,001,328 1,022,207 32,082 46,675,575 47,424,624 245,816 245,316 2,167,416 2,158,189 2,535,940 2,524,449
20, 20, 2,000 311,839 825,970 29,371 30,180 8,812 9,569 16,505 17,897
915,278 918,333 4,025,398 46,752,240 48,262,714 Nil Nil 1,000,545 986,289 1,903,599 1,841,179
843,818 853.784 e e 43,561,894  43,215.591 1,213,586 1,119,725 728,020 726,422 5,044,854 4,102,250
500,000 500,000 226.871° 87,034,822 37,395,271 319,178 318,164 581,353 579,684 1,954,755  1,714,0i8
510,406 516,612 87,988 22,682,666 22,898,002 253,726 180,152 423,391 425,169 963,080 1,080,915
145,000 145,000 4, 14,981,130 14,983,096 482,298 464,978 250,781 274,905 853,597 1,118,261
376,055 390.159 53,929 54,795 | 15,691,787 15,944,704 309,673 295,653 147,200 148,500 1,060,000 1,205 000
1 170 607 1,169,626 . 69,716 83,351 57,394,887 58,415,599 476,271 517,363 1,572,000 1,578,400 3,107,100 2,962,600
50,000 250,000 278,979 274,119 7,198.136 7,398,376 Nil Nil 33,059 33,001 7,946 47 481
L. 211 135 1,243 942 92,213 92,213 37,433,493 87,752,166 595,408 651,684 565,031 579,851 2,739,162 1,861,139
2,277,028  2,285.251 661,874 430,757 127,035,340 131,474,856 1,079,100 1,059,600 4,197,000 4,222,000 6,752,000 6,554,000
1,201,703 1:810,889 . - sasenosisnin doannviesivs ? 58,527,986 59,908,205 224,686 196,661 2,777,108 2,307,104 3,664,318 3,599,358
1,262,195 1,262,250 11,388 11.338 52,685,094 53,403,158 448,173 432,421 1,143,000  1,149.000 3,821,000  3.421,000
1,360,657 1,361,297 201,521 204,152 34,966,672 35,420,290 649,463 643,660 555,750 561,184 1,345,373 1,192,481
595,602 595,785 129,»55 129,309 27,917,158 28,261,839 4,200 3,500 511,225 510,340 1,151,240 1,213,420
243,9C9 243,939 94,666 94,244 20,676,106 21,006,871 299,898 327,950 295,513 280,103 1,210,441 956,963
e B S T 21,798 22,001 1,051,560 1,050,151 19,288 RBOBBYY b M o A R, LS
647,628 BE B e R SRR 34,949,145 85,715,896 496,679 502,226 791,016 788,302 2,586,510
1,278,767 1,302,348 T4 1302 46,613 54,312,131 54,429,416 412,807 390,739 1,177,947 1,222,937 6,415,436
1884275 1,899,590 160,772 163,739 37,442,415 38,508,728 344,016 343,032 381,000 397,000 1,833,000
12,408 12,408 26,5691 26,610 7,055,795 7,043,368 40,566 39,959 133 94 610 1,093
203,175 DGy sl AR SR (A P A R e e S, 8,302,066  &,622,21% 364,225 350,229 103,618 104,438 303,774 393,162
149,888 151,636 90,404 90,455 7,807,125 7,898,637 23,565 26,054 55,320 59,750 329,200 830,950
357,529 353,565 84,246 124,260 13,010,089 13,252,672 106,000 106,000 194,555 198,196 516,678 660,617
103, 735 105, 204 41,641 41,644 5,541,006 5,745,637 57,149 64,119 33,343 85,956 466,706 489,818
s Ll U PR 61,935 61,873 2,781,906 2,803,696 57,103 67,719 14,394 18,815 ¥ 20,446 18,574
156, 807 15, 698 227,311 151,849 2,470,812 2,484,062 26,607 28,825 9,004 10,380 7,809 39,541
19,864,583 20,018,406 9,913,076 10,504,382 1,055,889.054 1,079,284,640 9,345,069 9,198,622 26,413,242 27,062,108 66,428,037 64,963,437
18,472,677 18,556,630 7,878,624 . 8,172,886 936,411,830 954,518,493 10,774,865 10,467,570 283,492,435 28,375,007 50,943,027 50,376,816

Return Bank of Nova Scotia. Latest returns from Branches in Jamaica, are dated 23rd Ang., 1909. and the figures thereof are incorporated herein.

lion.

Return Farmers Bank of Canada. Amount under heading “‘Other Assets' not included uncier foregomg heads, contains a deposit of $121,000 with the Trust and Guarantee Co.
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THE BANK OF BRITISH NORTH AMERICA.

Report of the Directors of the Bank of British North Ameri-
ca to the Proprietors.

The Court of Directors submits the accompany Balance Sheet
to the 30th June last.

Ihe Frofits for the half-year, including $74,160.80 brought
forward from last account, amount to $247,004.36, out of which
the Directors have now to report the declaration of an Inter-
im Dividend of 30s per share, payable, free of Income Tax, on
the 8th October mext, being at the rate of 6 per cent per an-
num, leaving a balance of $90,080.70 to be carried forward.

‘Lhe Diwvidend Warrants will be remitted to the Proprietors
on the 7th October next.

The sum of $18,954.00 has been appropriated to meet the
depreclation in Dominion of Canada Bonds, which now stand
in the Books at 93.

The Tollowing appropriations from the Profit and Loss Ae-
count have been made for the benefit of the Staff, viz.:—

To the Officers’ Widows’ and Orphans’ Fund. .. $2,496.68
To the Officers’ Pension Fund .. ., A $8,626.87

Since the last Report, Branches have been opened at Semans,
Sask., at Paynton, Sask., and at Kelliher, Sask.

London, 7th, September, 1909.

BALANCE SHEET, 30th June, 1909.

Dr.
To Capital . $4,860,000.00
20,000 Shares Of #.50 each fully pald
To Reserve Fund . ; % 2,430,000.00
‘I'o Deposits and (}urrent Aocounts 27 872,158.92
To Notes in Circulation. . 2,778,087 .48

Lo Bills Payable and other Llablhtlevs, includ-

ing Provision for Contingencies. .. .. 11,357,058.78

I'o Rebate Account .. Bl iy : 85,066.71
‘I'o laabllities on hndorsements . $ 521,509.30
Lo Laability under Guarantee in
respect of which no Claim is
anticipated .. .. .. .. .. .. $200,000
To Do. Do. $300,000
To Profit and Loss Account—
Balance brought forward from
3lst December, 1908 .. .. $ 268,560.80
Dividend paid April,
19005557 | . .$145,800.00
Bonus paid April,
1909 . .o 48,600.00
194,400.00
74,160.80
Net profit for the half-year end-
ing this date, after deducting
all current charges, and pro-
viding for bad and doubtful
debba e e : 172,843.56
$247,004. 36
Deduet :—
‘I'ransterred to Oftficers’
Widows’ & Orphans’
Fung .. . $2,496,68
‘Iransferred to Officers’
Pension Fund 8,626.87
Gl $11,123.55
Balance available for October
Dnwidend . .. #ee 0 235,880.81

$49,618,252.70

— e

Cr.

By Cash and Specie at Bankers
and in Hand .
By Cash at Call and Short Notlce

$6,731,906.33
9,066,008.60
— $15,797,914.93
By Investments—
Consols £303 000 at
83 . o e by, 0 $1.222.94] . 40
i\atlonal Wal Loan,

£50,000 at 90 218,700.00

$1,440 941.40

Dominion of Canada Bonds
£195,000 at 93 .. .. .. 881,361.00
Other Investments .. 488,634.05
—  2.810,936.45

By Bills Receivable, Loans on Se-
curity. and other Accounts ..

By Bank Premises, ete., in Lon-
don, and at the Branches

By Deposits with Dominion Gov-
ernment required by Act of
Parhament for Security of
general Bank Note Circulation

29,899,583 . 67

927,875.59

181,942.06

NUTH.—The latest monthly Return received
from Dawson is that of the 31st May, 1909,
and the figures of that Return are intro-
duced into this Account. The balance of
the transactions for June with that Branch
has been carried to a suspense Account,
pending the receipt of the June accounts,

$49,618,252.70

We have examined the above Balance Sheet with the Books
m lLondon, and the Certified Returns from the Branches, and
find 1t to present a true statement of the Bank’s affairs as
shown by the books and returns.

GEORGE SNEATH,
NICHOLAS E. WATERHOU qE,
Auditors.
(Of the Firm of Price, Waterhouse and Co.,
Chartered Accountants.)
London, 25th August, 1909.

EXPORTS OF GRAIN.

A comparative statement showing the quantities of wheat
oats and barley exported from Canada for the harvest years
of 1900, 1905, and 1908, has been issued by the Trade and Com.
merce Department. From the harvest of 1900 Canada export-
ed 9,359,640 bushels of wheat, from the 1905 harvest 41,905,937
bushels. and of last year’s harvest 45.879,098 bushels. of oats
the exports for the first period totalled 8,106,650 bush ls; for
the second period 3,869,302 bushels and for the th'rd 4@29 025
bushels. Ixports of barley for the three years were, respec-
tively, 2412,972 bushels, 982738 pushels and 2,702,154 bushels.
Exports of Iast year’s harvest included also ten million bush.
els of wheat in the shape of flour, making the total for the
year about fifty-Six million bushels, or about eighteen million
bushels less than the total quantity of Wheat inspected for sale
In the three prairie Provinces.

—I'he Dominion Inland revenue Teturns for Angust, 1909,
show a gross revenue of $1,235,500. The revenue for the cor-
responding month last year was $1.267,527.

—Mr. C. E. Pepler, of Toronto, has been appointed manager
of the Ottawa branch of the Dominion Bank in sucecss'on to
Mr. C. E. Thomas, who was recently transforred to the man-
agership at Vietoria, B,(Q,
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FIRE RECORD.

laghtning destroyed the power house and two dwellings at
Maniwaki, Que., Sept. 16.

The barn and outbuildings of Mr. T. Petch, at Inglewood,
were struck by hightning September 15, and consumed, with
the season’s crop. Loss $4,000; partially covered by insurance.

A serious fire occurred at Metealfe, Ont., September 16.
The fire started in the stables of Jas. Simpson, and spread to
the brick block, in which was located Simpson’s general store,
post office, and Simpson’s dwelling were destroyed. Simpson
was insured in the Royal for $3,000 on buildings, and $1 600 on
stock.

The entire stock of lumber amounting to some 15,000,000 feet
together with slabs, edgings, laths, etc.. in Chew Bros.” mill
yard at Midland were destroyed by fire Sunday. Later ad-
vices state the Log Picking Association’s loss was $700,200,
fully insured. Munn’s and Cochrane’s, of Sudbury, loss $6 000,
fully insured; J. L. Burton and Son, Barrie, loss $50,000, par-
tially covered by insurance; Burton Bros., Barrie. loss $35,-
000, partly covered by insurance; Chew Bros., lpss, three-
quarter million feet of lumber, and seven or eight hundred
cords of slabs and edgings.

'I'wo fires occurred at Richmond, Que., Saturday at the
same time. The Alexander block and Bedard’s factory, were
destroyed. Alexander’s loss $5,000, and Bedard’s $2,000. Four
tenants in Alexander’s block were affected by the fire:—Mrs.
Perkins and Chas. Kerr, who lived on the upper storeys, and
R. L. Cross. grocer, and J. O. Badnais, boot and shce deal-
er, on the ground floor.

The storehouse of N. H. Smith at Tilbury was destroyed by

fire September 18, and the Anderson and Mathers blocks were-

damaged. Loss $5,000.

The premises of the Canada Paper Box Co., Ttd.,; 12 - Sts
Eloi Street, were gutted by fire Saturday. T.oss $25.,000.

A loss of $800, was occasioned by a fire on Saturday at the
Hygienic Dairy, Kglinton, Ont. The ice-house, wash and bot-
tling rooms were gutted.  The loss is covered by insurance.

Sparks from a locomotive Monday set fire to a fence on T.
MeKim’s farm in the second concession of Sidney, and burned
about 100 acres, but the buildings were saved.

About $1,800 damage was done by fire Monday to Membery’s
Mattress Works, Hamilton.

A fire which for a while threatened to destroy a whole block
started ‘Tuesday in the wooden shanty used as a plumber’s
store by K. Sehwartzman 1080 St. Dominique Street.  The
store was gutted, as was also the rag shop in rear, which was
the home of the Schwartzman family. The wooden grocery
store of Max Kobinoviteh, at 1078, was similarly burnt out.

The farm-house known as the Burton Embree house, at Am-
herst Point, N.S., occupied by B. Sears was destroyed by
fire September 18.

Fire 'I'nesday destroyed fifteen houses at Yamaska West,
Que. Toss $60.000, with only $5.000 insurance.

The power building of the Penman Titd., on Bourdage Street,
St. Hyacinthe, was damaged by fire Tuesday to the extent of
several thousand dollars.

A dwelling owned by J. P. Gallagher in the second conces-
sion of Thurlow, Ont.. was burned Tuesday.

FORGING AHEAD.

Individual instances are reported from the City of Calgary,
a8 indicative of general preparation for the great future that
awaits that and other well =ituated centres of trade and com-
merce in the North-West.
gress has far outrun the oxpectations of its founders, has been

A Calgary newspaper whose pro-

negotiating latterly for the purchase of the big press, em-
ploycd by a gacat Montreal paper for rimning ofl its rapidly

growing issue during many of its best years of plenty, but
which is now found inadequate to the demands wpon it. The

Vontreal evening paper wants a new Hoe; our Calgary con-

terrporary wants another.

PRODUCTION OF SPIRITS IN CANADA.

The Deputy Minister of Inland Revenue reports of details of

Lixcise Kevenue accrued during the undermentioned Iiscal
Yeans as follows:—
Nine months,
1906. 1907. 1908, 1909.

Spirits. , 6,795,900 5,807.742 7,537,979 6,950,589
Malt hquor 10,003 6,013 11,470 17,628
Malt. 1,292443 1,042,881 1,485,386 1396,007
Tobaceco 4,842,348 4,065,129 5,656,880 5,964:005
Gigars .. 1,146 936 912,758 1,184,180 626.059
Acetic Acid 1,656 1,044 3,314 3 £41
Manfs, in bond .. 56,115 41,822 66,544 71 669
Neizures 3.501 1,597 3,476 3,948
Other receipts. 52,632 49367 64433 50843
Methylated spirits 65,530 42,665 54,509 49 960

Totals . . 14,267,064 11,972 818

16,068,171 15,134,549

The quantity of spirits produced during
9,116,048 proof gallons, as compared with 6,849,763 proof gal-
lons produced in the previous fiscal year. The raw material
taken for use. in the production of spirits, during the fiscal
year was as follows:—

the fiscal year was

bs.
Malt .. 7,571,036
Indian corn. . 59,813,480
Bye .. 12,175,973
Wheat .. 2,279,562
Oats .. o 493 420
Molasses . .

4,716,625

From whieh it will be noticed that there is no sign of any
great falling off in the demand for, or use of ardent spirits in
Canada.

Lhe foreign demand for Canadian distillery products while
less than last fiscal year was greater than the preceding years,
the quantities exported being as follows:— -

Proof Gallons.
1904-1905 .. Sl oo ST Nt 211,525
EROD=A006 7 A i i oy 277,905
1906-1907 (nine months) 303,594 J
1907-1908 .. 4]2;859 g
19081909 .. 311314
‘I'he Revenue accrued to the Department including License
Fees, was:—
19045 ., $5,950,632
)05 T S R T TR e 6,795,900
1966 7 (nine months). .. 5,807,742
1907-8 .. 7,537 979
1808-9 .. 6,950,589

The amount of Malt manufactured during the year was 95,
453,048 lbs,, of which 378,200 lbs. was exported, the Revenue
acerzcd from it being $1 396,007.

—Immigration into Canada for July totalled 16,291; as com-
pared with 11330 for July last year, 8,943 arrived at ocean
ports and 7,348 from the U.S.

—~Charles E. Thomas, manager of the Ottawa branch of the
Dominion Bank, has been appointed manager of the branch of
that Bank at Vietoria, B.C.

—The Standard Bank will open a branch immediately on Ron-
cesvalles Avenue, Toronto, under the management of Mr. R.
K. Grant. N

—Customs duties on baggage collected at New York during
August agoregated $79,000. A year age last month th: am-
cunt wrs £39,000.
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BUSINESS DIFFICULTIES.

Late assignments in Onsarip are:—C. E. Jex, contractor,
Cobourg; W. E. Gordon, mnfr., Pickering; J. A. Couse, feed,
NSarma; Perfeetion Knitting Co., Ltd., St. Catharines; West
Klectrical Co., Toronto; Marsh and Jenkins, batchers, London;
S. A. Cunningham, restaurant, Port Arthur; F. W. Hayward,
truits and contectionery, Simcoe; W. G. Minaker, jeweller,
Wellington; J. D. MeCleary, store, Berwick; Walter Morris,
pawnbroker, Hamilton; &eo. G. Colvin and Co., shoes, Tees-
water. A winding-up order has been granted against the Von
Keha Co., Brantford.

A number of small changes are reported in this
Failures include: T. D. Carmichael, store, Fort Coulonge; Ad-
jutor Martin, mir. shoes, Quebec; K. W. Fessenden, tins, cte.,
Waterloo; S. E. Adam, store, D'Israeli; Nap. Morin, trader,
Lambton; Mrs. M. D. Barbeau, grocer, city; Moise- Burel,
tins, Beloeil; L. J. Hetu, mfr. shoes, Lanoraie and Oscar La-
jeunesse, zaloon, city.

tustache Baril, provisions, Richmond; J. S. Proulx, store,
Riviére du Loup Station; H. H. Miner, store, Dunham. and
R. H. Gale, Slade Electrie Co., Quebee, have compromised.

Ange'il Bros., shoes, city. are reported absentees, and the

province.

creditors are in possession.

In the North-West, recent assignments are:—A. A. Gilles-
pie, men’s furnishings, Fernie, B.C.; N. Betehek, confectioner,
Winnipeg; MeJannet and Hall, grocers, bakers, ete., Kelowna,
B.C.

Fred Thomas, baker. Grand Forks, N.B., J. A. MecLeod,
grocer, Sydney, N.S., and Donald McPhee, meats Halifax. have
assigned. J. G. Cameron, store, Canso, N.8., is asking an
extension.

Jacob Abinovitch, clothier. city, has assigned on demand of
Louis Abinoviteh, proprietor of ‘he St. Henri Syndicate, Notre
Dame Street. The liabilities amount to $3,000.

A petition has been filed for the winding up of the Island
Rainbow Dips Company, Ltd., by Samuel Harris, a creditor for
$4,000. The “Dips” suffered destruction imong other amuse-
ments at Hanlan’s Point in the recent fire. ther creditors
besides Tarris hold claims. it is said, for $700. The company

was incorporated in 1907.

—The Law Union and Crown TInsurance Co. of [London,
England, itself an amalgamation in 1892 of the Law
Union, established 1854, and the Crown, cstablished
1826 has -ffected a -further union with the Roek Life

Assurance Society of Great Britain. founded 1806, thus creat-
mg an important company, with Assets of over $45,000,000.
The busines: conducted by the constituent companies, amount-
«d to about $6,000,000 annually, which will probably be in-
creased under the new combination. It is an important mat-
ter that the Law Union and Crown Insurance Company is now
transacting Personal Accident, Health and Fmployers’ Liabili-
ty business in Canada.  The Department is in the capable
hands of Mr. Alexander S. Matthew, of this city, Manager,
and Mr. W. D. Aiken, Assistant Manager, and the venture
should certainly meet with success, in view of the satisfactory
character of the policies issued. The BEmployers’ Liablity
policy offers ample protection against claims by employees un-
der Liability Acts, as well as at common law, the Company as-
suming all responsibility. The business in Canada of the com-
pined companies will be continued under the management of
Mr. J. E. E. Dickson of 112 St. TJames Street, Nontreal.

FINANCIAL REVIEW.
Montreal, Thursday, p.m., September 23rd, 1909.

There is evidence of more activity in monetary affairs ac-
cording as the products of the soil are being converted into
cash or credit, and wholesalers and bankers are satisfied that
the trust so gemerously reposed by them during the year is
bemg justified.  Brokers (members of the Stock Exchanges)
find less. difficulty in accommodating their werthy clients.

The increased value of seats on ’Change is always a creditable
asset to be sure, and with prompt realization-or a wait of
ten days and upwards—backed by such improved business con-
diticns everywhere, it is not surprising that speculation may,
In some cases, threaten to become tco rampant. There are
some good investments offering, especially such as have for
their warranty or endomsement large industries that must come
Into extensive use in the development of the country, goods
that heretofore have tended to furnish employmeut in foreign
lands at higher rates of supply. There are other offerings
that had better be left alone.

The wonder of the day is the turning point of Iron common
at above 51. People will doubtless be disposed to make com-
parisons where dividends have been less evident. But Hope—
“with eyes so fair”—should not always be so elusive,—or, as
a paradoxical American philosopher hath said “'Tis a long lane
that has no ash-barrel.” Almost any security is good enough
In good times,—*“if you don’t wait too long."

—As we antigpated, M. Bourou, the Managing Director ot
the Credit Lyonnaise, said, on his return to France, that his
visit to the works of the United Steel Corporation had noth-
g to do with attempts to list the common stock in Paris.

—L'he Imperial Bank of Germany, which has been losing
gold heavily on Russian accounts. has temporarily financed
the government to the extent of $50,000,000, and is advaneing
its rate of discount to 4 per cent by way of attracting relief.

—Crop movements in Egypt have caused the despatch of
nearly $2,000,000 in gold from London to that eountry.

—The stock of the Ottawa Light, Heat and I—’o-werv Co. will
shortly be listed on this Fxchange. The issued capital of the
company is $1,511 000, and last year’s surplus was $163,591, or
equivalent to about 11 per cent.

—The district of Peachland, B.C., has sold to Wood, Gundy
and ('o. $20,800 5 per cent debentures. maturing September 1,
1929, ‘L'his issue constitutes the entire debt of the munieipa-
lity, the money Leing required for waterworks, electric light,
Tead 1mmprovements and fire protection.

—1Ihe Provincial Bank has offered to take over the deben-
tures for the raising of $115,000 for Hull civie improvements
at par and further to give the corporation a bonus of $5,000,
the rate to be 5 per cent, and the period of redemption 50
years. This tender has been accepted.

At Toronto, Bank quotations:—Commerce 183;
229; Dominion 2411/ ; Traders 13714 ; Standard 229.

The $5.000000 issue of the Canada Cement Co.’s preferred
stock has been over-subseribed, and the lists were closed to day
by the Royal Trust Co. It is nnderstood that the final allot-
ment, of the £5.000,000 7 per cent eumulative preference shares
will not e made until Monday, 27th inst.

In New York: Money on eall 28, to 3 per cent. Time loans,
60 days, 3% per cent; 90 days. 334 to 4 per cent; 6 months’
414 to 4%, per cent. Prime mercantile paper 4% to 5eper cent.
NSterling exchange 4.84 .25 to 4.84.35 for 60 day bills and at
4.86.10 for demand, and commercial bills 4.83% to 4.84. Bar

Imperial

“"Full of Quality ”~

NOBLEMEN

3 CIGARS i
Clear Havana. Cuban Made.

Retailed at 2 for 2o5c.

Superior to imported costing double the price.

S. Davis & Sons, [inite,

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND CO11TON.

ABERDEEN, Miss.

W. FOWLER, Manager.

silver 511, . Mexican dollars 43. U.S. Steel com., $434; pid.
1284, . In London: Spanish 4’s, 953;. Bar silver 23 11-16 per
ounce. Money 1, to 3 per cent. Discount rate, short bills
155 per cent; 3 months’ bills 1 13-16 to 17 per cent. Gold
premiums: Madrid, 9.40; Lisbon 11.50. Paris exc. on London
25 francs 14 centimes. Berlin exe. 20 marks 41 pfennigs.

Consols 831.

The following is a comparative table of stock prices for the

week ending Sept. 23, 1909, as compiled by Messre. C. Mere-
dith and Co., Stock Brokers, Montreal:—
STOCKS. High- Low- Tast Year

Banks: Sales, est.  est. Sale. ago.
Mofitredlin. P LLA0T 52 252 252 252 230
Commerga Rl o0 83 , 182 1811, 182 1593
Mioisons A B TR S 54 200 200 200 1921/,
NBTchamts it s 17 164 163 163 1531,
QUEDOC 5 . 5 7 s e el als 22 124 124 124 1221/,
Hochelagn . .. i i e v i 145 145 145 136
Nova Scotia. .. .. .. .. 20 280 280 280
Btamdand s o e 39 230 230 230
British. North America .. - 15 15184 15134 15134

Miscellaneous:
Can. Pacific, 1605 18415 1811, 182 172
Mont.5St. Ryio oo oit o808 190302 215 213 215 183
EOTONLOSRT . RSN s b 1241, 124 1241, 102
Halifax Elec. Ry. « .. .. 5 115, 1151, 1151,
@rebecs Ry e RN 520 593, 53 593, ..
an. Convert, 1, . s, 70 44 43 43 45
Rich. & Ont. Nav. Co. .. 1469 WY, 87 881/8' 1Y,
Mont. Laght, H. & Power 1308 1258, 1241, 125 102
WWARDAEg b i S et 45 18734 - 1873, 18745 ..
N.S. Steel & Coal. .. .. 160 70 691, 70 48
Dom. Iron & Steel, com. 16,665 5154 483, 5134 17

1070 s T S S o TR 1) ] 127 126 127 65
Dom: Coals"Com. Lou ot W i) 140 76 751,  T6Y, 491,
Dom. ‘Goal,-pdi: L 107 L7 el 1171, 1161, 117Y% 101
Mont: 'eleg, [ Ca. . i e 50 155 155 155 141
Bell lelep = Colt = ol 2t 10 146 146 146 13434

Laurentide Paper.. .. .. 5 130 130 130

Ogilyie, scom,, . w00 % wn 344 1301, 130 130 !
Wextile, feoahldy sn it 2k LSO T 74 2%, T4 40
Westile, PRl 4o v e nndd 028 < 10715 1085, 1073} 8634
Mont. Cotlons 0 A 5 as - il6s 128 126 128
Can. Col. Cotton.. .. ,. 75 57 57 57 a0
Lake of Woods. .. .. .. 285 132 130 131 913,
Lake of Woods, pfd... .. 205 127 126 127 1121,
T O L OO 7, ana i s s thieys s AOLL) 104 1021, ° 104 Al
Kubber, pfd. .. .. .. .. 100 1221, 1221, 1221
Bonds:
Dom. Cotton .. 2000 102 102 102 o
Dominion Coal. .. .. 1000 9Ty, 9TV, . 9T L.
Dom. Iron & Steel .. ..11.000 96 9%Y, 96 761,
Mont, St. Ry. .. «v .. - 800 100, 100%, 1001, ..
Power 41, per cent... 6000 10014, 1001, 1001,

(o RN SRR NI AR
1000 99 99 99 87
1000 97y, 9T, 9Ty,
5000 991, 991, 991,

Textile A.
Textile B. .. ..
Textile D. ..
Rubber.

—Montreal bank clearings for week ended September 23,
1909, $33,647 339; 1908, $30,733,874; 1907, $30,361,131.

—The new steamer Tortona of the Thompson Line, specially
built to get a share of the passenger business between Canada
and Mediterranean ports, sails from Montreal direct for Na-
ples on November 15, and it has been practically decided to
maintain a winter service with St. John, N.B., as the ter-
minus.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, September 23rd 1909.

The city has settled down to its customary vocations, and
retail and jobbing trade was helped along somewhat by the

Homecomers® week. The cool weather is setting the fall trade

ahead in all departments. In the United States, headed by

the iron and steel trade, the business of the country is slowly
forging ahead. NSteel, however, far out-runs the other indus-
tries. Yet the feeling is ome of confidence that the future is
to see a general expansion of American trade and commerce.

Prices are generally steady. The crops as a rule are looking

well and where they are not, as in the ease of cotton, prices
may possibly advance to a point.which will make them none
the less profitable. A Galveston newspaper asserts that the
condition in Texas is 40 per cent worse than a year ago, and
that in Oklahoma it is 30 per cent worse. The expectation is
that the next Government report will be bullish on cotton.
At Montreal the shipping season should be brisk this fall and
heavy engagements of ocean space have been made. The pas-
senger business Will decline with the lower temperature and
enable the railway companies to handle the large consigninents
of grain, live stock and general produce looked tor. TLast week
the exports from Montreal included 1,025,498 bushels of wheat,
13,525 bushels of barley, 31 500 bushels of flax-seed, 48,667 sacks
of flour and 8,994 barrels of apples.

BACON.—In London, Canadian bacon supplies are scarce,
and prices are unchanged from a week ago at 71s to 76s. Liv-
erpool trade during the week has been slow on account of the
high prices ruling, at 72s to 75s. Canadian bacon in Bristol
is dull, and prices are easier than a week ago at 74s to 78s.

BEANS.—Quiet at $2 per bushel for Austrians.

BUTTER.—The strong tone at country points continues, and
1t is reported Canadian factories are shipping cream to the
United States, where the market for butter has ruled high all
summer. A shrinkage in the make is noted both in Canada
and the States. partly due to the diversion of milk to cheese,
but also to smaller herds of cattle being kept in many parts,
owing to the high cost of feed. Green corn is now largely
grown to sustain the production of milk, but even with this
plan, the supply is scarcely equal t6 the demand. Owing to
the mereased population of the cities greater quantities of
milk are required for the daily requirements of milk dealers.
Finest creamery in this market was quoted at 2414c to 25¢ and
2415c was paid in Farnham, some holders refusing that price.
At Elgin, 111., butter was firm at 30¢c and in Utica some small
lots were placed at 3le to 32c. Shipments from Montreal 2,-
578 pkas.; last year 2365; since May 1st 34,614; last year 76,-
647; in 1907, 65.261 pkgs.

CHKESE.—The market is steady, with westerns quoted at
1184 to Ll7%e, and easterns at 1114 to 11%e. Receipts for
the week were 77,437 boxes, against 82,349 for the correspond-
mg week of last year. Total receipts since May 1, 1445422
boxes, as against 1,402,804 for the corresponding period of
last year.

DRY GOODS.—A. fair business is in progress, and prospects
are encouraging. Travellers are hard at worf and are book-
ing orders above the average. TIn New York spot cotton clos-
ed'quiet. 15 points higher; middling uplands 13.00c; do., gulf.
13.25¢.  Javerpool cotton, spot, good business done; prices, 9
pomts hicher; Ameriean middling, fair, 7.55d; good middling
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7.21d; middling 7.05d; low middling 6.87d. The city retail
trade has been benefitted by the numerous visitors last week,
many buyers taking advantage of the excursion rates to see
the city. and mmcidentally do some shopping for fall and win-
ter. Many storekeepers think such demonstrations advertise
Montreal, and do good generally.

—1In the U.S. markets comservatism in purchases is in evi-
dence om all sides; the absence of speculation is gratifying to
leading factors, who comsider this fact an indication that fan-
damental conditions are found. The strike of weavers at the
Fall River Iron Works Mills early in the week attracted con-
siderable attention, but was of short Jduration, the operatives
accepting the Borden management’s offer of an advance of 5
per cent in wages. Among New York jobbing houscs trade in
cotton goods has continued fairly active, the cheaper lines of
staples being most in demand, although most fabrics when of-
fered at attractive prices have met with a ready sale. Nu-
mercus re-orders for low grades of cotton have been received
trom practically all sections of the country, particularly the
NSouth, reflecting. apparently, depleted stocks, and the aggre-
gate volume of such business has been quite large; prints, es-
pecially, have been in better request, and the foreign demand
has also shown some improvement. The increased interest
shown in these goods is attributed to a better appreciation of
their value, on the part of buyers, at current levels. The mar-
ket for hosiery and underwear is comparatively quiet on for-
ward business; calls for goods for immadiate shipment are still
numerous and frequent, and some duplicate orders haves been
received; prices on some grades of domestic hostery for fall
were advanced from 21, to 5c¢ a dozen during the week. TFine
staple dress goods have been purchased in fair volume for im-
mediate and future delivery, but the market generally has not
been active; men’s wear lines have continued quiet.

WGGS. —Demand  good, and market unchanged. — Selected
251Y,¢ to 26c; No. 1 candled 22%c to 23e¢; and No. 2 16c to
1Ye,

FEKD.—Trade active and prices steady. Ontario bran
$22.00 to $23.00; middlings $23.50 to $24.50. Manitoba bran
$22; shorts $24; pure grain mouiliie $33 to $34; mixed grades
$25 to $2/ per ton. ?

FISH AND OYSTERS.—Trout and whitefish are more plen-
titul, and there is a good supply of bulk oysters. Iresh:
Haddock 41, to 5¢; market cod 4 to 5¢; steak cod 6e; halibut
10c¢; whitefish 10 to 12¢; lake trout 10 to 12¢; dore 13 to 15c¢;
bluefish 14 to 15c; sea trout 12¢; flounders 10¢; bhrook trout
25c; barbotte (dressed bullheads) 9 to 10e; dressed perch 9
to 10c¢; fresh eels 9 to 10e; B.C. salmon 17 to 18c; Gtaspe sal-
mon 18 to 20c.—Frozen: Mackerel 10 to 12¢; B.C. salmon red,
10 to 12¢; Qualla salmon 9 to 10c¢; fall salmon 8c; halibut 9¢;
steak cod 4c; dore (winter caught) 10c; large whitefish 9c;
small whitefish 6c.—Oysters:  “Sealshipt” oysters, per Imp.
gallon, $1.90; choice bulk oysters, $1.50; live lobsters, 30c per
Ib.—Smeked: Haddies, half boxes, 71, to Sc per lb.; smoked
salmon, sugar cured, 25¢ per 1b.; kippered herring $1.25 per
box; large bloated $1.25 per box; new smoked herring 14c per
box.—Salted and Pickled: Beneless cod, in blocks, all grades,
at 51, to 10c per 1b.; skinless cod 100-lb. cases, $5.25 to $5.50;
B.C. salmon, half bbls., $9; Labrador sea trout, half bbls.,
$6.50; do. bbls., $12.50; Labrador herring. bbls., $5.75; do.
half bbls., $3; No. 1 mackerel, half bbls., $8; do. pails, $2;
salt sardines, pails, $1; green cod, No. 1 premium size. 3¢; do.
small 2¥,¢; do. No. 1 large, 3%ec.

FLOUR.—A good business continues to be done in spring
wheat flour, there being a steady demand from loeal buyers

and a continued good enquiry from European sources. Mani-
toba spring wheat pafents. firsts $5.90; Manitoba, spring
wheat patents, seconds $5.40; winter wheat patents $5.50;

Maqitoba strong bakers $5.20; straight rollers $5.00 to $5.25;
straight rollers, in bags, $2.35 to $2.50.

GRAIN.—The fall activity should soon be apparent as wes-
tern grain is arriving at Georgian Bay ports. Cables on Mani-
toba spring wheat continue quiet, there being little or no de-

Anglo-American Fire Insurance Co.
81-65 ADELAIDE ST. EAST, = — - TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Adaress: Henry Blachford, Montreal, Gger 2eeet e,

mand. The demand for oats is quieter than it has been of
late, but the market is steady. Corn, American No. 2 yellow,
79 to 79Vec; oats, No. 2 Canadian western 4414c; do. No. 3
Canadian western, 431,c; barley No. 2, 66 to 67c; Manitoba
feed barley 64 to 65¢c. The Canadian visible supply of wheat
Increased 1,818,000 bushels to 8575,000 bushels for last week,
aga.inst 1,9’28,000 bushelg a year ago. Oats, 530,000 bushels,
and barley 194,000 bushels compared with 406,000 and 84,000
bushels, respectively, a year ago. A Winnipeg despatch says:
—LKxcepting some districts, where a scarcity of harvest labour
has proved detrimental, wonderful progress has been made with
saving the crop, and though heavy rains in Manitoba checked
operations for a time, practically all the grain, exeepting very
late oats. is now being threshed or in stock. Wheat suffered
some shrinkage from the hot dry spell, and grades will thus
suffer a little, but so far as can be ascertained at present there
will be practically no frozen grain.  An old-timer
of Kildon distriet said that it was the first time within
hig experience that garden stuff had escaped frost as late as
September 20. Successful harvesting operations are reflected

BALED TENDERS addressed to the

undersigned, and endorsed “Tender

for alterations to Examining Warehouse,

Montreal, Que.,” will be received at this

office until 5.00 p.m., on Wednesday, Oe-

tober 6, 1909, for alterations to Examin-
ing Warehouse, Montreal, Que.

Plang and specifications and form of
contract can be seen and forms of tender
obtained at this Department and on
application to Mr. C. Desjardins, Clerk
of Works, Post Office, Montreal.

Persons tendering are notified that
tenders will not be considered unless
made on the printed forms supplied and
signed with their actual signatures, with
their occupations and places of residence.
In the case of firms, the actual signature,
the nature of the occupation and place
of residence of each member of the firm
must be given.

Kach tender must be accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourable the Minister of Public Works,
equal to ten per cent (10 p.c.) of the
amount of the tender, which will be for-
teited if the person tendering decline to
enter mto a contraet when called upon
to do so, or fail to complete the work
contracted for. If the tender be not ac-
cepted the cheque will be returned.

‘The Department does not bind itself to
accept the lowest or any tender,

By order,
NAPOLEON TESSIER,
Secretary.
Department of Public Works,
Ottawa, September 21, 1909,

Newspapers Will not be paid for this
advertisement if they insert it without
authority from the Department,
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AGENTS.

LAW UNION AND CROWN INSURANCE COMPANY (Es-
tablished 1825—Funds $30,000,000) is now Transacting Per-
sonal, Accident, Health and Employers’ Liability business and
Téquires progressive agents in all wunrepresented districts.
Lipberal Contracts—Unequalled Security. Apply.

ACCIDENT MANAGER, 112 St. James Street, Montreal.

in the general buoyant feeling. The feature in the Chicago
wheat market was the strength shown under bearish condi-
tions and circumstances. May sold at 1.01% to 1.0214; Dec.
at 97% to 98%c. The one word, abnormal, covers not only
the situation in wheat, but in corn and oats as well. With a
big crop of wheat there is no accumulation of stocks, and re-
ceipts are falling considerable below expectations.

At Montreal, a better enquiry is noted for ocean
space, and some good sales of wheat are reported on private
terms for future shipment. A sale of 5,000 bushels of No. 2
Canadian western oats were made at 4414c per bushel ex-store.
There is some demand for new crop buckwheat and exporters
are bidding 55¢ per bushel for No. 2 afloat. We quote prices
for car lots, ex-store, as follows:—Corn, American, No. 2 yel-
low, 79¢ to 791c; oats, No. 2 Canadian western 441¢; do. No.
3 Canadian western 431,c¢; barley No. 2 66c to 67c; Manitoba
feed barley 64c to G5c; buckwheat 55¢ to 65e.

grain

GREEN FRUITS, ETC.—In this market business continued

active and prices firm.  Pineapples. Floridas 24-30, ecrt.,
$5.50. Oranges: Sorrentos, 160-200 box $2.75; Mes-
sina ovals. B80-100 pkg., $2; 200, box, $3.75; Valen.

cias, 300, pkg., $3; Cal. Val. lates, 150-176, box, $4.50; 216-
250 $4.—Bananas, bunch. $1.65 to $1.85; Jamaicas $1.75 to
§2.—Coccanuts, 100’s, bag, $4.25.-—Lemoas, Marconi Verdellis,
fancy 300’s, box, $4.50; choice Verdellis, 300’s box, $4.—Dates.
Ib., 4c.—Watermelons, each 30c to 35c.—Cantaloupes, Cana-
dian, crt.. $2.15.—Peaches, California, ert., $1.25 to $1.50.—
Plums, ert., $1.75 to $2.—Pears, box, $3.50 to $4.50.—
Grapes, crt., $2.75.—Tomatoes, Montreal, hox, 85¢c; small
boxes 20c.—Onions Fgyptian. 1b., 214c; Spanish, cases, $2.75;
crate, $1.—Cucumbers, dozen, 13c.—Cabbage, doz:n 20c.—
Corn, new, dozen, 10c.

GROUKRIES. —Business moderate, but encouraging, and col-
lections slowly on the mend. At New York, raw sugar was
firm; fair refining, 3.73%c; centrifugal, 96 test, $4.23%5c¢; mo-
lasses sugar $3.46%c. Refined, steady; No. 6 $4.65; No. 7
$4.60; No. 8 $4.55; No. 9 $4.50; No. 10 $4.45; No. 11 $4.40;
No. 12 $4.30; No. 13 $4.30; No. 14 $4.30; confectioners’ *“A”
$4.95; mould “A” $5.50; cut loaf $5.95; crushed $5.85; pow-
dered $5.25; granulated $5.15; cubes $5.40. London raw
sugar, centrifugal, 12s 3d; muscovado 1ls 6d; Beet sugar,
September, 11s 814d. Coffee in the speculative market has
peen steady, with Brazilian dull and mild more active. Rio
No. 7 7%, to 7%ec at New York; Santos No. 4 8% to 83c;
fair to good Cucuta 87%ec to 934c. Speculation in future con-
tracts has been quiet, and changes in prices have been trifling.
The tone has been firm, however, owing to European purchases,
higher offers from Brazil and covering shorts. Of late Europe
has sold September of next year against purchases of mnear
positions. Crop advices from Brazil favourable. Refined su-
gar has been in good demand locally. A larger demand is not-
ed for spices at firm values. Canned goods have been fairly
active with considerable interest taken in tomatoes, peas and
corn. The absence of frost should ensure a good tomato pack.
Coffees and rice quiet and dried fruits dull. Teas in fair de-
mand with prices generally strong, and in some cases higher.
The news that the fall salmon run on the Pacific was exeep-
tionally large, was received with interest by the trade, as this
should ensure a good average pack of Canadian salmon.

Canned peas are considered good property, and sales of small
lots have been made at 8714c, which originally cost 65c. Im
the States, one company has recently bought a large ranch to
grow peas for canning and, Tastern Canada might profitably
engage in the camning of this vegetable.

—Syrup is quiet and steady. Glucose is firm in the Ameri-
can market in sympathy with the price of corn. No recent
change has been made in this market. Molasses are in fair
demand, and no recent change has been made in the price list.

HAY.—Continued good enquiry, and prices steady. No. 1
$12 to $12.50; No. 2 extra $11.50 to $12; No. 2 $10.50 to
$11; clover mixed $9.50 to $10; and clover $9 to $9.50 per
ton, in car lots.

1RON AND HARDWARE.—Conditions in these lines are
promising and the markets are firm throughout. In the U.S.
Steel probably outstrips all other industries in activity, and
atiords eucouragement to all lines of trade. Copper. though
quiet, has of late been firm, and the feeling in trade circles is
more cheerful than recently. There has been a better inquiry
from consumers of late, though actual sales have been limited
to small lots. Lake 13c¢ to 131c, at New York, electrolytic
12%¢ to 127%ec and casting 121, to 1254c. Lead quiet and easy

at 4%e. Spelter dull at 5.70c. Tin has been quiet but firm
at 30.15¢ for Straits. Pig iron active and strong. No. 1
Northern $18.75 to $19.25, No. 2 Southern $18 to $18.50.

Consumers are generally calling for prompt shipment, so as to
secure the benefit of summer rates, and avoid the fall rush of
toreign importations.

LIVE STOCK.—Prices were generally easier for cattle of all
kinds. Choice steers sold at $4 to $5; cows $3 to $4; bulls
$2.50 to $2.75, and canners $1.50; sheep $3.50: lambs $5.50 to
$6; hogs brought $8.50 to $0.30; and calves $3 to $12. The
cattle for export totalled 4,512 head. A cable from Liverpool
reported the market weaker and 14c to e per Ib. lower, with
sales of Canadians at 12¢ to 13c, and ranchers at 1le to 1134e
per 1b. A cable from London was firmer and noted sales of
Canadians at 1214¢ to 131,c, and ranchers at 1le to i214c per
Ib. A cable from Glasgow stated that the trade in bulls was
generally bad.

MEAL.—Business in rolled oats quiet and prices steady.
Rolled oats $4.90 per brl.; $2.35 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

OILS, TURPENTINE, ETC.—The local market was firm and
Turpentine in Savannah 55Yc¢ to 553c. Rosin

fairly active.
Montreal prices are as follows:—Cod

B, $2.70; stock 164,219.

oil 35¢ toc 40c; S. R. pale seal 50c to &b5c; straw
seal 45¢ to 50c; cod liver oil, Nfid., 75¢ to 90c; ditto
Norwegian 80c to $1.00; castor oil 9¢ to 1le; in brls., 8e

to ©9c; lard oil, 70c to 80c; limseed raw, GO4c; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per caze, $3.85 to $4;
turpentine 63c to 65¢; wood alcohol 80c to $1; lcad, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 _$5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to §$8.

PROVISIONS.—The market for live hogs was weaker and
prices for dressed hogs have also been reduced, with sales of
abattoir fresh killed at $13 per 100 lbs. In cured meats and
lard there is no change, and the demand is fairly good for the
season. Canada short cut mess pork, barrels, $28.50 to $29;
Canada wshort cut back pork $27.50 to $28; heavy clear pork,
fat pork, $28 to $28.50; heavy clear fat pack, all fat, $29.50 to
$30; plate beef, barrels, $13.50 to $14; plate beef, tierces, $20
to $20.50. Pure lard:—Tierces, 375 lbs., 153c; boxes, 50 lbs.
net. 157c; tubs, 50 lbs. net, 16¢; wood pails, 20 Ibs., parchment
1imed, 1614c per lb., $3.25 per pail; tin pails, 20 Ibs. gross,
153¢ per lb., $3.15 per pail; cases, 10s to 3s, tins, 1614c to
1614c; brick lard. 1s packages, 1634c. Dry salt meatsi—
Green bacon, flanks, 14c; long clear bacon, heavy, 15¢; long
clear bacon, light, 15%c. Smoked meats:—Hams, 25 lbs. up,
l4c; hams. 18 to 25 Ibs., 1514c; hams, medium 13 to 18 1bs.,
16¢; hams, extra small, 10 to 13 1bs., 16c; hams, bone out, roll-
ed, 'large, 17¢c; hams, bone out. rolled, small, 17%c; breakfast
bacon, selected, 18c; breakfast bacon, thick 17%c; Windsor
bacon, back, 1814c; spiced roll bacon. 16e; Wiltshire bacon 18e.
Lard:—Compound, in tierces, of 375 Ibs., 934¢; parehment lin-
ed boxes, 50 1bs., 97%c; tubs, 50 Ibs., 10c; wood pails, 20 1bs.,
net 10%c; tin pails, 934¢; 3 to 10 Ibs., in cases, 1014c to 10%5e.
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CHARTERED ACCOUNTANTS, etec.

CHARTERED . CCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronte St., - Toronto.
62 Canada Life Bldg. Montreal.

Ry
The Journal of Commerce

for an advertisement

W. & R. M FAHEY

A\ ccountants, A uditors, E tc.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—
Acid, Carbelic Crylt medl; i o oo

-
)
-
Lo

Aloes, CIRPO: o loadiv e daasiael ialem: a' ik
AU v 2l ke oi vy e ew oo les 98
Borax, xtls.. e S T e e 7 "
Brom. Potass .. .. ss . co ss seee

Camphor, Ref. ngs SV e e TR e e
QCamphor, Ref. 0z. ck. .. o o oo
Citric Acid .. .. Yo, mpaae da \ne
Citrate Magnesia, lb o SRS P e
Cocaine Hyd. 0z. .. «o .e
Copperas, per 100 lbs. .. ..
€ream Tartar ..
Epsom Salts .. .. o oo o0 o0 oo oo
Glycerine .. saliss ab e ea
Gum Arabic, per .
Gum Trag .. .. es o8 e e oo we
Insect Powder, lo o Vil e ek
Insect Powder, per keg, Ib oo, We. 98
Menthol, 1b. .. . se o se oo
Morphia .. 4
0il Peppermmt lb R SRR
0il, Lemon .. .. sot ves fom me ov s 0000
Opium .. .. «o «o oo oo oo we .o

Oxalic Ac;d o g B R
Potash Blchromnte

Potash, lodide .. .o «. o
Quinine .. .. .. .o ae e
Strychnine ..
Tartaric Acxd oo

se se s
ee ss se

s se se se ss s se

SEREIERERIASREEBERERE

COCWOOMINWRNARAOOOOHOOWOODCOCOSO-ORD

WNWVOOQOOHOOWODOCOO-=ES
BERBEEZS8S28535BIRBBIREESEIIEE

+ se se o

Licerice.—

Btick, 4, 6, 8, 12 & 16 te 1b, 5 1h. 2 00
e Licorice Dellcte, ‘eate .

Acme Licorice Pellets,

Licerice Lozenges, 1 and § Ib. cans .. 150

MEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol ..

Brimstone s seiat o'
Caustic Soda .. <. s
Soda Ash .. .. o oo o
Soda Bicarb ve chnle
Bal. Soda . .
Sal. Soda Concmtrated S0 e R T

-
-

O N O
ZBHZESGS
NONONNON
SE8BLZ]S

DYESTUFFS—

Archil, con... ..
Ul e
Ex. Logwoed

Chip Logwood .
Indigo (Bengal) ..

-
3

g383383
OaOOHHN oe
S

oS cocomn
S8LESSHE 8=

Bumac
ﬁncrystﬂl TR T T

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Teronte.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
3 MELNDA STRger, Toromto.
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intending homesteader.

DUTIES:—(1) At least six monthg’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, # he so de-
sides, perform the required residenece du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mng with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication ef
this advertisement will not paid for.

Chartered
Accountant,

W. J. ROS

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
es oo oo It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— $e Sc
New Haddies, box i dby et 0 06
Labrador Herrlngsu.'.p.e. i’ do’ OF 09 ] 50.

brador Herrings, half brls. ... .. 8 00
Mackerel, No. 1 pails .. ec oc oo oo 176
Green Cod, NO. 1 ev oo oo or ve 6 00
Green " Ood, BHC (oo o0 551/ 0d o oo 6 50
Green Cod, SMAll +v e« oo oe ve oo 4 50
Salmon, brls., Lab. No. 1 .. .. .. 18 00
Salmon, half brls. .. .. Sodiae 700
Salmon, British Columbia, bl'll. o, 66
Salmon, British Columbia, half brls. 10 00
Boneless BARRC el L TioRRIaS sl s 00 UB (9IGB4
Boneless Cod.. .. o ve oo oo oo .o 0 054006
Skinless Cod, caBe .. .. .. ‘es .. .. 000 550
HE TG DOXEE 50 ow 2o ual bal 25 016

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds .. . seiiee oo ad ?)(OJg
Manitoba :!trong Bakers ............... 0 00

Winter Wheat Patents.. .. .. so .. 0 00
Stralght "RONer 002 o0 e ol S0t s e lan
Straight bags
EXLras o, id e
Rolled Oats ..
Cornmeal, brl. ..
Bran, in bags ..
Shorts, in bazs . .
Mouillie .. v we ae
Mixed Grades ¢s1 vatull 56" 00 05 e 25 08

wWao DTG Gaien
88388858858

.
.
N
L
Nwoo
\1‘80
[—2-X-}
8888

FARM PRODUCTS—
Butter—

Crenmery v s ss es
Creamery, Sprmg oo
Townships dairy .. .. .
Western Dairy .. ..

*s oo 024 02

Manitoba Dairy .. .. .. 0 7

Freshi Rollg .ok v, lea v 0 (]J(g) gégl
Cheese—

Finest Western white .. 01

Finest Western, coloured 0 l{; 3 H

Finest Eastern .. .. .. 011§ 0 114

Eggs—

Strictly Fresh .. .. ¢ oo 0
New Laid, No. 1 .. e oo 088 ggg
New Laid, No. 2 .. «¢ o 000 000
Seélected i. i oe eoi s w0 0 25§ 0 26
No. 1 Candled .. .o oo o .« 0 22¢ 0 28
No. 2 Candled .. o o o oo oo oo 016 019
Sundries—
Potatoes, per bag .. «- «s eo «. o 0
Honey, White Clover, comb .. .. .. 015 ¢ 16
Honey, extracted .. ov oo oo oo oo 011 012
Beans—
Prime . e AR out e ale
Best hand- picked es oo o0 oo se e g?g ggg
GROCERIES—
Sugars—
Standard Granulated, barrels .. ., ., 475
Bags, 100 IbS. .. <+ oo oo ss oo oo 470
Ex. Ground, in barrels .. .0 .. .. ., 5 15
Ex. Ground in DOXES oi e¢ oo ee oo 5 55
Powdered, in barrels .. < oo o, .. 495
Powdered, in boxes .. .. .o .. .. 515
Paris Lumps, in barrels .. .. ., | 5 50
Paris Lumps in half barrels .. ., 5 70

Branded Yellows .. ..
Molasses, in puncheons, Moutt, 0
Molasses, in barrels .. .. . ., ., ¢
0
0

Molasses in half barrels .. .. .. ..
Evaporated Apples .. .. <. .« ., ,,
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WHOLESALE PRICES CURRENT STEEL MAF
. L MAKT) V
KING IN CHINA. WHOLESALE PRICES CURRENT.
Name of Article. Wholesale. In an interview Theodore D. Morgan, %
of Sharon (Pa.), formerly vice-president Ame of Article. Wholesade.
Raisins— $csc and general manager of the Atlantic Steel Canada Plates—
BUIEANANE 5051 s5 es | Torieeiust e Lan’ L0080 and Tin Plate Co. of lndian § 0 g
L00Se MUSC. 4o oo e oo oo oo oo oo 0 03 81(1) $ i a2, Who has | Full ponien .. N
Layers, London .. .. « e« 000 220 | Just returned from a ftrip around the Ordinary, 62 sheets., ~. °7 °° °* 3 50
Con. Cluster . e« 000 220 Ordinary, 60 sheeis ., .. °* 2 40
Extra Desert.. .. v 000 240 | world, tells about economic -condition Ordinary, 75 gheets . .. .° 2 45
Royal Buckingham .. . & 2 90 1013 1 Black Iron Bipe, 1 inch 2 55
Valencia, Selected .. . .~ 0054006 | abroad as he found them. Concesni R 2 03
Valencia, LAyers .. e oo oo oo oo 006 0 064 : ¥ ng 1 lnc L 2 25
CUITANLS .. +. +o o oo se =s ss oo 006+ 007 | the iron and steel industry, he said: % 1"“" te e ee e 2 58
Filatras .. .. oo ox oo oo on oe o 0 00 ™ ’ e £ Nl o s 510
QLERE 2ot us N ey we et wal e we . 0 “The manufs X . : W
Exis e b il o hen o 7 ggg‘ . ufacture of steel bids fair to }})2 i{:ﬁll: e e égg
Prunes, California .. e e oo oo 007 010 ecome a eat 1 s e i " ee ee ee e b !
Prunes, French .. .. «c oo oo oo v 008 010 3 Eroat I}Idtlstry in China. From RPE TR M 9 Eg
Figs, in Dags .. o oo eo oo o= oo 005 006 what I saw during my two months’ sta
Figs, new layers .. .. . oo oo oo 0074 011 in that t y Per 100 feet net,—
Bosnia Prunes .. «. «s s oo oo oo 0 074 country, I know the iron ore de- ]
pOsit i g ot 1
a5 1t 5 8 are immense, Marvellous compu- %tteel, cast per Ib., zmi::;, Diags 23 e 10 00
LT s B i3 ations have been made as to how many Stézll' ;ipr?nglrbol Seer o0 "f""‘d A 0 07}
i R R e S e zgg g%)-‘_x centuries the visible irom ore of China | Steel, Sleigh sh$° fo0 o o o z %00
Patna, per 100 1bS. .. «c oo oo oo oo 425 4 32 would supply tl . Steel, Toe Calk | 005y, Tl ol 300
Pot Barley, bag 98 Iba. .. .o o e 200 225 | g Pply the entire world, at a con- | Steel, Maehinery °', 7, 7% 13t 30
ear]l Barley, per Ib. .. «c oo o o antdy increasi = teel, H R N e Y
Tapioca, pearl, per Ib. .. es <o oo L ggé y. Sng rate of consumption, STOW, AToaLh o N e o o 375
%(.ed v,m{iom o e e b 5 o.06 and I firmly believe tnat the amount of T i
orn, 2 lb. tins .. «¢ <o oo oo oo e 090 ir e . 3 n Plates—
gel“’ 5 1b'd R S s S 32‘ %gg 101; one in China is not even approxi- Ty
almon, 4 dozen €ase .. <. oo +o oo 0 95 mate known, d e s oke, 14 x 3
iy el el R %gg ua“tyt- n L'here are also vast 1C Charcoal, ng o Rt RS 4 00
String Beans .. .. .. e oo oo o= oo 085 090 :l antities of manganese ores that con- lTimihgiotal S5 s 4 00
§ e o 10;
Salt— u?r:?l from ten to twenty-five per et of fKussin Sheet s Bl %
anganes n Lo S v
rVingsor 1 1b., bagi gross g “ 1 50 “TDI i:e' 22 and 2;;3:;:3 t’;‘;:d lsheet;u i it
Vindsor 3 1b. 100 bags in brl. 1e Hangva 26 ga ) Gl R
bl Sl el St i 388 it gyang Iron and Steel Works Leaﬁ;"'f)?g"pé; K A i 1; 25
:Vindsor 7 1b.¢2 BASARAE | oot en s o 38 | are situated at Hankow, 600 miles inland | Sheet ... : e ML V80 Z?,
Vindsor 200 1b. .. <. oo 2o es se e ) < K Shot. 100 The. “hrn hiate s =s’ ool 4o -
Pt Aol nf‘ontreall : ?)“ e é %8 cn kthe Yauwgtee-Kiang River, These | Lead lggelbsx‘,;:sl%ol‘ef-g 25 per cent. ?053
Coarse delivered Montreal 5 bags.. .. | works ar g Ly . 5 . LN e R
Butter Salt, bag, 200 Ibs. .. <. oo o ggg' s : o ba..yll\s of the Han Riv- i fesgsg b
Butter Salt, brls,, 280 1bs. e o o6 2% | €% at its confluence with the Yanotse- | Zine— : 2
Cheese Salt, bags, 200 1b8. . «0 <0 o 1 56 Kiang, which ) 3 e S
Cheese Salt, brls,, 280 Ibs. .. .. .. 210 'g= ich at this point is more than Sf’eltel‘, per 100 1lbg
Coffees— Oczl,lrlle wide and of such depth that large SRl G ORI S X 064 ggg!
, an-going steamer : i s Blac i
Seal brand, 2 1b. CANS v ss ae +e os Y R iy E v gL panteof ack Sheef Iron; per 100 1s.—

R ey SR o e weorld sail to Hankow. Steel has 8 to 16 ga '
0ld Government—Java .. «s oo oo oo 031 | Peen manutactur 18 to 20 BALRE (5 1L G 2 55 ¢
Pure MOCHO .. =e ws so wa =s s& s Qugth YA ured at Hangyang works | 22 to 21 gauge . 20 ** t* v+ e a1 240 508
Pure Maracaibo .. .. «o oo oo oo oo nce 94 : i 5 . % g AR LS A
Pure Jamaica .. .. oo ss co oo ee g}g’ had | » up to Which time only iron 28 g:gg,f g2 e, ORISR g:g 5%0
Pure Santos .. o oo oo ee oo oo oe 017s | been  manufactured. The works o e s el oo S CAT B s 23g
Fancy Rid2 .. «o oo oo oo oo oo oo consi s 3 ”

B e T g}g pmtst (;flt‘;vovot blast furnaces with a ca- Wire—
acity of 120 tons per day each :
Teas— 2o0-tom  furnaces nI:e no;v be]‘n’nam;1 iy Plé;:)n galvanized, No. g .
Young Hysons, common .. 021 023 | There ey y 2 BB do g° No: 6078 oL o 305
Young Hysons, best grade 032 036 *ere are six 30-ton basic open-hearth | do e 0. 9, ) 5 o
TADANE e e a hos I ci o oTe B o 025 040 | furnaces and ome ten-t foiy do go NGOl s i 340
CORRON % s vh ia) wyrebhaer s oo 09T -85 2 -ton  furnace used do d° OB R roitest 5 e
Ceyton .. .- LTI IN 02z ogs | for melting scrap.  The other furnace v e e e AR e 6 2 08
IR ST e il s Rl e {01227 0: 86 e i g ces do 0, Nolszg .1 5 5
receive fluid pig from the mixers, the d d ga No. 14 . Tyl oL
HATRDYARE plex process 'lging used, th e e gg go‘ I 238
A e St et e pig being Barbed Wire.. . Bl L 495
i Blodk, L and B, perd0d o v 08 | it 1o @ pen-hearth furnace to free PIS’;;& Wire, per 100, 1.95 = °* ' Montreal
Tin, Bloek, Straits, per lb. .. .. .. 033 | 't rom phosphorus. Two new 15-ton | Iron edm:& ot iy
Tin, Strips, per Ib. .. <. 0 oo e b iy o : : . and Steel Wire, plain, 6 to 9 2
Copper, Ingot, per 1b. .. .. .. o 018 021 O ] >\\' onverters are being put in. ROPE— X o 80 barg
ne Wellm: AT S
Cut Nail Schedule— dthe .egmgn Plg MIXCr 1s In-use and an- | gisa), hage
Base priee, per Keg .. .. o 1o oo 2 80 : r 15 to be installed. S s AU LR (RS RUTS S
40d, 50d, 60d and 70d, Nails .. .. furnaces ar d. The open-hearth | do 716 and up U UL I 1t 0%
Extras—-over and above 30d .. .. .. aces are charged by a Wellman char- | do Ziﬁcn Y i s L
Coil Chain—No. 6 .. <o o oo oo oo 0094 [ ger. All the steel is t o 1 Manilla, 7-18 and 1. 0.5 ** S

go. D K A s RIPEE 809) S } f is topeast two ingots i o 7-16 and larger .. 011

T R e 073 |« U me, the ladles i c i L EATT o (R TR Eama s

LI el G008 | o i 5 es having two stop- Lf&%& U R AT di R

T 0 A RS 006 | Pers. The ladles are handled by a fifty- VAR i e drilo 8 L e o 008

gélﬁinicx;fh D g;g ton electric erane. ; i WIRE NAILS— e

o Ol 8 55 “The present rail mi als 2d exts
Coil Chain No. % «o oo wr =o oo oo 88 | ¢ cighty-five. I m],]]l makes: 250 tons §: 37 §FEE < - 305

T A e 3 sog L epound rails per day. This 3d extra.. e 250

R o cds e (s paw eing, serlodstiol do il aaliv f Soal a1 Vi

AR A i Ereg ) R 3 8 1;;"‘f from the ingot, and will roll them | 80 and 94 extra ", 23
Galvanized Staples— 30 feet long. After remodelln ra- S et X g
100 1b. box, 1% 10 134 «u «e oo oo oo tions ar ! dell: \g opera ;gg am;li di extra ., élb
Bright, 1% 0 1% -+ «c =+ oo oo oo b 750 t re completed the mi1l will produce | kase". - X" 205
k] [0} a dav ! sy s R L bt g <
Rt Tron= ng a day. A heam mill is also ; 22
beng changad to roll greater lengths SONBISD SAEGE
Queen’s Head, or equal gauge 28 .. . . Tioh ol & e e CEBERS 1 o it
Comet, do., 28 EAUEE .. .+ +o se 4 og :gg which will inerease its capacity from 250 ’l‘aire‘dlesb(alez%’ Zol LY 26
tons o= T 3 ; 0 IR, S TOTI s s St &
Iron Horse Shoes— 1 s up to 370 tons per day. The work 2 < 10
18 good and the steel prod i : ity
No. 2 and larggr .. «. oo oo oo oo 3 it § produced is of a high M
No. 1and smaller .. .. .. - o - 3 IRAmali . Montreal Green Hides—
ar lron per 100 lbs. .. SO e i v . 2
e g‘ﬁeet Steel, 6;’. x 2% g, ‘(‘," ;?8 o The company employs about twe-ty :{ggggz]’ I‘:Zo. ﬁ S N b 0184 0 14
Ami. Sheet Steel 6 ft. x 2 by 200 ousa \ \ v O3, B0 e o el e } 3
Au;‘ o e S ﬂ‘: - g:g B and };‘ ople. Common labourers re ,\llt:]n:léresllp N°§13 e e ! 8}?: 8 13
Am. Sheet Steel, 6 ft. x 2% [t., 24.. eive about seven cents a ds v, | Fiimuers pay $1 extra for sorted cured :
A e 16, 98, ;gg St ) a fhy for able ~|ullnu inspected.. .. .. g ed .cf’l'ed
ﬁm' Sheet Steel, 6 f},& \ 20 ft., 28.. a8 ‘ed men; women are.paid about five (,I'it'uspskms 0 3 §3 By ek o ¢ 00
oiler plates, iron, SACH s vaa: ole b conts r Rt 30 il T At T U TR Vg
ﬁoilerlplates: s in;l(; st ;g mw: ]a day. th()1;h.1 wages are as fol- g;"?:ﬁ]nl:sbr e g il et 0 40
vop Iron, base for 2 in. and large! ‘WS, per month amounts i . b ot T s I i ;
Band Canadian 1 to 6 in., 30c; over Lot to equival - 4 ¥ b(’mg‘ reduced 'h? WO SRt N e . 8008 NG
base of Band iron, smaller size .. 185 quivalent in Ameriean money:— it Lo B ; i
tallow rendered .. ., ., . Dy > %%
S N 0
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
Ne. 1 B. A, Sole .. «c ¢o 50 oo se
Ne. 2, B. A, S0le «c «o oo oo oo oo
Blaughter, No. 1 .. e oo oo
Light, medium and hea!
Light, No. 2 ..
Upper, heavy ..
Upper, light .. ..
QGrained Upper .. «c «s o
Bcetch Grain .. .. «e oo o
Kip Skins, French .. .. ..
English .. .. .o «o oo o0 o0 oo
Oanada Kid .. <. oo oo oo oo
Hemlock Calf .. oo co oo oo oo oo
Hemlock, Light . «. oo s oo oo oo
French Calf .. .. «. cc oo oo oo oo
Bplits, light and medium .. oo oo <o
Bplits, heavy .. .. e oo oo oo oo oo
Bplits, small .. .. o oo oo oo oo oo
Leather Board, Canada .. .. oo oo
Enamelled Cow, per ft. .. <o oo oo
Pebble Grain .. «. ¢ oo oo oo oo oo
Glove Grain .. «s os oo os oo oo oo
Box Calf .. «c oo oo oo oo oo oo oo
Brush (Cow) Kid .c «o oo oo oo oo
Buff

Russetts, light .. .. ¢ oo oo oo oo
Russetts, heavy .. «c oo oo oo oo oo
Russetts, NO. 2 <. ¢o oo oo oo oo oo
Russetts’ Saddlers’, dozem .. <. ..
Imt. French Calf .. .
English Oak, 1b. .
Dongola,, extra ..
Dongola, No. 1 ..
Dongola, ordinary
Coloured Pebbles ..
Coloured Calf .. .o oo oo oo oo oo oo

LUMBER—

8 Inch Pine (Face Measure) .. <o «o
8 Inch Spruce (Board Measure) .. <.
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .. «¢ oo
1 Inch Pine (T. and G.). «o oo oo
2x3, 3x3 and 3x4 Spruce (B.M.) ..
£x38, 3x3 mdkosxf1 Pin(eB %.)M.) ve oo
134 Spruce, ofing % oe o0 e
13, Spruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.) <. <o oo oo
1% Pine (T. and G.).. <o oo oo oo
1 Pine (L. and G.) (V.LLB)) .. ..
Laths (per 1,000) .. «c oc oo oo oo

MATCHES—

Telegraph, Case .. «o «s oo oo oo oo
Telephone, case .. .. +c e oo oo oe
TIZEr, CA8E .. o os oo oo oo oo oo
King Edward ..
Head Light .. .. <c c¢ s oo oc oo
Eagle Parlor 200°s .. +. oo as oo oo
Silent, 200’s .

do, 500’s ..
Little Comet .. .. «c o0 &

OILS—

OOa DRI S e o e e o ol
8. R. Pale Seal .. .. «o' oo oo
Straw Seal | .. . e e 9
Cod Liver 0Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian .. .. ..
Qastor 105l oo aei s o'
Castor Oil, barrels .. .. <. «¢ oo
TATHR O] LD oo s o os wwivey s oo 6w
Linseed, Taw .. oe <o oo co oo oo
Linseed, beiled .. .. «. o0 o0 oo oo
Olive, PUre .. cc <o oo oo oo oo oo
Olive, extra, qt., per case .. .. ..
Turpentine, nett .. .. .. «¢ oo &
Wood Alcohol, per gallon .. .. ...

PETROLEUM—
Acme Prime White per gal. .. ..
Acme Water White, per gal. .. ..
Adtral, per B8l aii cs os iesl co we oo
Benzine, per gal. .. <. <o oo oo oo
Gasoline per gal. .. .. ¢¢ o0 oo oo

GLASS—
First break, 60 feet .. .. oo oo oo
Second Break, 50 feet .. .. .o ..
First Break, 100 feet .. .. .. ..
Becond Break, 100 feet .. .. .. oo
Third .Break .. <: <o s
Fourth Break .. .. .. .« ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs ..
BOENGA L So oo saiiva on waiianive
Do, WOi 2 .5 oo s va so oo a0 40
DO. No. 8 .o oo oo oo oo oo w00

Pure Mixed,: gal. o¢ oo’ oo oo ss we

White Jead; dry . os s ¥é es ed

Bed 1ead oo so lcv. o os ae sewe an

Venetiaun Red, English .. .. .. ..

Yellow Ochre, French .. .. .. ..

Whiting, OFdIDATY s oo ‘ow so) oo

Whiting, Guilders’ .. .. «¢ oo s

Whiting, Paris Gilders’ .. .. .. ..

English Cement, cask .. .. .. ..

Belgian Cement .. «c oo oo o0 oo

German Cement .. .. oo oo oo oo

United States Cement .. .. .. ..

Fire Bricks, per 1,000 .. .. ¢ ..

Wire Clay. 200 1b. pkgs. ¢c oo oo oo

Rosin, 280 1bF, Bro88..ueeeses. vosans s

e ee se ee

-

OO0 C0ePRNOCCORPOCOOOC PO CRIRCOO %
SERSRRRSEEER8REELRE RSS2 2RLERRRNENS 0
COCO0CO0YOOOOO0OOTO® COHOOOOOO000S
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88
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8e888888883888
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PROVINCIAL BANK OF CANADA.

Quarterly Dividend, No. 23.

NOTICE 1s hereby giveu that a <ivi-
dend of one and one-fourth per cent (11
pP-c.) upon the Paid-up Capital of this
Institution has been declared ‘or the
three months ending the 30th of Septem-
ber, 1909, and that the same will be pay-
able at the Head Office and Branchvs of
the Bank, on and after Friday, ths lst
day of October, 1909, to Shareholders of
record on the 28th day of Sepiember
text.

By order of the Board,

TANCREDE DIENVENLU,
General Manager.
Montreal, Aug. 25th, 1909.

y Per Month.
Rollers on mills. .. .. ..$4.00 to $6.00
Heaters on furnaces. .. .. 6.00
‘Helpers on furnaces .. 4.00 to 5.00
Open-hearth, steel melters . 6.00
First: helpers.. .. .. . .. 5.50
Second helpers .. .. .. .. 4.00

Blacksmiths .., .. .. . 7.50 to 20.00
Boiler makers .. .. .. .. 7.50 to 10.00

“Such prices as these for skilled labour
and a maximum of about forty-five cents
a week for common labourers at the
mines place the production of steel out
of competition with a like produet in
this country,” continued Mr. Morgan,
“and it is only a question of time when
China, will be a large producer of iron
and steel.

“Another important plant is in course
0t erection at Hankow, namely  the
Yangtse Engineering Works. These
works will build ships, engines, hoilers
and general machinery, and will also
make iron pipe. About one thousand
nen have been employcd to start in
these works, which I dare say, are in
operation now. The number of hands
will gradually be increased as the de-
mand grows.”

MEAT INSPECTION.

A circular letter recently issued by
Dr. J. G. Ruthertord, Dominjon Veter-
mmary Director Genaral and Live Stock
Commissioner, strongly recommends to
the various municipalities of Canada
the establishment of public abattoirs
where  lozal meat consumers would
:ave the same guarantee of pur-
ity and freedom from disease as is guar-
anteed by the operation of the Meat In-
spection Act, in dhe case of all meat pre-
pared in Canadian packing houses for

| export or Imterprovineial trade.

It is very dombtful if the faderal gov-
ernment has constitutionally the power
to supervise purely provincial bus ness
in this regard, and even if it had, the
difficulty of federal zupervision of the
local meat trade in the thousands of
towms and villages throughout the Do-
minion is obvious. On the other hand

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Glue—

Demestic Broken Sheet. .. .o oo .o
Erench [Capks .. .oi e ol -ae /ool ioa
French; | Darrels .., ool ss oo s oo
American White, barrels. .. .. ..
OO0pErs” B GIUG 5. 0 Loo aol loeiine
Brunswick Green .. .. <. s oo oo
French Imperial Green .. .. .. ..
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
BrOWn JAPAD iv s e e 44, ae s
Black Japan .. .. .. .
Orange Shellac, No. 1
Orange Shellac, pure.. «. .o oe oo
White BHENINe 1 se e oo e we'l o s
Putty, bulk, 100 1b. babsel ... «. ..
Putty, in bladders, .. .. . <o
Kalsomine 5 1b. pkgs. .. .. .. ..

Paris Green. f o b. Montreal—
Brig 600 1b8,csnes suion
100 1b. lots Drums, 50 1bs.........
10010, 1018 Pkge:. 1 Ihia iwlsvave i
1001b, lots: Ting, 1 1D.'e s sneeioieis

WOOL—

Canadian Washed Fleece .. .. .. ..
INORER-WEEN s =T oo Conr e pive 1) sie2
BUENOS AYYeS ii oo oo oo oo oo oe
WabRl;, GYORBY 4y v¢ Jus' so be: wuvin
CapeX. ercisy ikt L Sl At o et i@Vl
Australian, greasy .. .. oo oo oo

WINES, LIQUORS, ETC.—
Ale—
English, qts. ..

English, pts. .
Canadian, pts.

Perter—

Dublin: Stout;s “otes =75 Lol e kil ve
DubNnt Stoutyl ptes o dia v Lo
Canadian Stout, pts. .. .. .. . ..
Lager- Beer; U.8.:°0, o /ssiia 3505
Lgger,-Canaditmings et nsrina i o

Spirits, Canadian—per gal. -

Aleoho] 165, OIPs e s nal sl ing
Spirite; (50, 0.P% i i iR inay
Spirtts 06 UL P2 (00, ey o ety
Olub Rye; UP.. o5 aites e tiding
Rye Whiskey, ord., gal. .. .. .. ..

Ports—

ERPIBEONK - o4 ud ' wa ot ros i wanira g

Oportos........
Sherries—

Diez Hermanos............ wes ves
Otter Brandii e o el o8 so ph il 3
Clarets—

Medoe......

St. Julien .. ..

Champagnes—

Piper Heidsieck
Cardinal & Cie ...

Brandies—
Richard, gal s oz, vivsibavsnestol
Riehard 20 years flute 12 qts. in case
Richard, Medecinal........ 895 0055 s n b s
Richard V.S.0.P., 12 qts. .. .. ..
Richard V.0;, 12 rqth: 14 "5 tea it

Scotch Whiskeys—
Bullock Lade, Gill vieicaviionssessdsas
Kilmarnoek: .. i s test @s Yes  wa
UaheP’8 .0 NV Qs ins 700 o vl al, io's
DOWRIE. ol dsaabieviss Cabicpae
Mitchells Glenogle, 12 qts. .. ..
do Special Reserve 12 qts. .. .,
do Extra Special, 12 qts... .. .
do Finest Old Scotch, 12 qts...

Irish Whiskey—
Mitchell Cruiskeen Lawn......%.......
POWET S, Q. o0 el woilas loen so. oo
Jameson’s, qt8. .. «c oo seo es o
Bushmill’g | s cs i ws oo [ds: 46 lani es
Burke’s .. .. oo’ o les
Angostura Bitters, per 2 doz.* .. ..

PGin—-

Janadian green, cases ..
London Dry .. «« «s o«
Plymouth .. .o «o «s oo
Ginger Ale, Belfast, doz.
Soda water, imports, doz.
Apollinaris, 50 qts. .. ..
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8IZES OF WRITING & BOOK PAPERS.

BORL S e i i s ARG R BN,
Foolscapel. . 1ol o o 181, x 1617
Post, full size .. .. .. .. .. 151 x 18%

DeIy: ool Ar s a8 ]
Copysialial-an 1 SRR e Beel8 = X 20
Large post.. .. .o .. i o0 A7 x22
Bteduam =t ot gl iU S SRR x93
Royall ol e i et SO0 T % (04
Superiroyal’ .. 8 ot L0200 x28
bmperigl e At I LN S93- ix (3]
Sheet-and-half foolscap.. .. 131, x 243,
Double foolscap .. .. .. .. 161, x 261
Double post, full size .. 183, x 301,
Double large post .. 22 x 34
Double medium .. .. .. 23 x 36
Double royal.. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy, doolis s N e et by o S8 ix 04
Demy: (eOVer) .. . asroor vy 1200 %125
Bloval s i s o T R0 xR
SUper, Toyalst i i, 22 x 27
Mugie s il cs sl s U gaigte iy og
Imperial. .. AR S D e
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. 20 x 30
Double ‘demy . .i.n . fo 24 %36
Double medium. . aretn i 28 X 520
Doublesroyal - o0 o imiatew e 201 x 4]
Double super royal .. .. 27 x 44
Rlamipaper isoiol e S 82 a3
Quad crown .. stepiaisiaanelts SO X4l
Quad Demy:,| .5 G TN IEEN 248600 x 48
Quad reyallli. oo caliar o 4l i x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS. :

Casing. s toyoisivite it sil o540 - X80
Double Imperial .. .. .. 45 x 29..
Llephant., .. 34 x 24
Deuble four pound. 31 x 21
Imperial cap.. .. .. .. 29 x 22
Haven ‘cap: allfa | d@iaantia ol caog sxio)
Bag capi L il Sn s il 26 x 191,
Kent@apioin bis riimessiatii @i

provision is made either by the Munici-
pal Act or by the Public Health Act of
each province, and in some cases by both,
for the establishment and carrying on of
municipal meat inspection, though this
legislation has, up till now, in too many
cases, remained a dead levter, or at best
been very ineffectively enforced.

Under these provincial laws it is quite
possible for municipalities to organize,
at but little cost, a thoroughly effective
system of local meat inspection, the ma-
chinery being, in many cases, already
provided, and the additional expenditure,
therefore, comparatively small.

The awaksning of the public conscience
on the meat inspection question might
reasonably be expected as a result of the
adoption, by the federal government. of
the policy of inspection of meats for ex-
port and interprovincial trade, and the
agitation now making itself felt in many
of the larger centres of population
throughout the country is therefore not
SUTPTISING

Some thirty packing houses are named
by Dr. Rutherford as being subject to
the operation of this act, with sixty-eight
veterinary inSpectors regularly at work
m them. A summary of the reports of
eondemnations made by these inspectors
during the last fiscal year shows a total
of 9,308 carcases, 280,591 portions, as al-
so 653,212 pounds of meat, condemned as
unfit for human food. ‘

T'his, Dr. Rutherford says in his let-
ter, should demonstrate effectually, the
necessity which actually exists for a
thorough system of meat inspection.
When it is remembered that these estab-
fishments under inspection handle only
animals of the best class procurable, the
conditions which exist in the ordinary
private slaughter house, conducted with-
out msepeation or official supervision of
any kind, ‘may readily be imagined. The
veterinary director-general adds:—

“I'he mamicipal abattolr is a modern
necessity and must come.  There are
among us. not yet old, who can well re-
eollect when the number of hospitals in
Canada could almost be counted on the
fingers, and when a proposal to erect an
institution of this kind in a small town
was looked upon as indicating a mild
form of insanity. THow wmany of the
communities now possessing modern and

up-to-date hospitals would be satisfied
to do without them? The samc will be
found true of the abattoir, and if no oth-
er argument could be advanced in favour
of the Meat and Canned Foods Act than
the fact that it has aroused and is arous-
Ing public opinion on the great and im-
portant question of a sanitary meat sup-
ply this would, in my opinion, fully jus-
Ufy its being placed on the statute
books.”—*“Sun,” 8t. John, N.B.

CANADIAN-AUSTRALIA TRADE.

The trade between Canada and Austra-
lia is increasing in very marked ratio, if
not in amount, as the following figures
lurnished by the Canadian trade com-
missioner at Melbourne. indicate, of our
exports to Australia:—

1906. 1907 . 1908.

Exports. . £303,751 £386,170 £532,752
Imports. 72,688 124,698 79,135
. £376,439% £510,868 £611 887

Total.

Printing paper and agricultural imple-
ments form the chief item in onr exports,
being £189,791 and £139,427. respective-
ly, in 1908.  Among other items were
preserved fish, in tins  £43,291: undress-
ed timber £36,099; bicyeles and parts
£15,669; other metal manufactures,
£14,688; boots and shoes, £10,000.

HAS U.S. COINED GOLD FROM'
STOLEN ARTICLES?

If orders that have just been issued by
the U.S. Secretary of the Treasury are
strictly carried into effcet the burglars
of the U.S. will be deprived of an im-
portant advantage which has heretofore
been open to them in disposing of their
loot. “There is excellent reason to be-
lieve, says the \Vashh‘lgton Star, that a
large part of the gold stolen in the form
of watches, rings and other articles of
jewelry has found its way through the
United States mints into the coinage.

Uncle Sam is, of conrse a eonstant

buyer of gold, and all he asks is that the
gold be of a certain fineness. But ow-
Ing to the suspicion that the burglars
have been marketing their spoils after
melting it down into bullion, at the as-
say office, it is now ordered that the of-
ficials must use greater circumspection
m purchasing gold for coinage. They are
te demand a full and complete explana-
tion of where it was produced. In oth-
er words, every batch of bullion brought
to the assay office must be accompanied
by a certificate of character, else the
United States will decline to buy, even
though it be the purest quality of the
precious metal. Thus Uncle Sam is go-
ing to try to keep this form of tainted
money out of cireulation.

WS, Ty

BUILDING STATISTICS.

In the United States as well as Can-
2da, there is very marked activity in
building,  August returns, as gathered
by the Financial Post, for Canada, are
as follows:—

August.
1909. 19:8.
Mentreal |, .. $ 782270 $ 746,825
Toronto, 1,325132 1,274,815
Winnipeg .. .. 1,133,850 602,000
Vancouver . 841,020 538,930
Ottawa, . .. .. 317,200 105,790
Healifax, 125 117 132,773
Vlietoria . ..., . 141,040 132,770
Liondont . iid i i 64,137 38,000
Oalgany il o' it 242,175 83,810
Regina . “ | 168,224 153 112
Peterboro Lo s 46 590 35,195
Ft. William, . 168,985 176,725
Eight Months.
1909. 1908.
Montrea] $5,156,457 $2,542 583
Toronto. 12,008,612 7 508,430
Winnipeg .. < 7.547,700 4,241 500
Vancouver . .. .. 4,808,522 4 529,100
Halifax . e 558,004 448,652
Naetoria = i ON1A300IeT0 759,620
FOUAORSIN 508 il 659,734 285 460
Calgary . .. 1,131,390 556,450
TWORTAR . T s ot tey 598,869 ;7,470
" Ft. William, 2,334,615 1285,710
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents 7
at the Par of Exchange (9% per cent premium). at the Par of Exchange (91 per cent premium).
£ Dollars, £ Dollars. £ Dollars. sd. Dls. s8d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0¢ ® 71 345.53 33 3 40 097.3 80 1094.7 120 2 92.0 160 3 89.3
2 9.73333 37 180.06 66 7 72 35040000 | 1 0020 1 099.4 1 196.7 1 294.0 1 3014
20041 . 2010104 020 1987 9.296.1 1+ 23,034
3 14.60 00 0 38 184.93 33 3 73 355.26 667 | 3 006.1 3 103.4 3 2008 3 298.1 3 395.4
ol 4 008.1 4 1054 4 202.8 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 i, 860,18 8381 ig 10 001 5, L Ok 6 S 6.8 -5 3021 5 '309.8
bty L aa ' 40 194.66 66 7 75 365.00000| 6 012.2 6 109.5 6 2068 6 3042 3 4018
. R 7o 0F14%2 5 TN B 77 200809 7. $3106,2 1 . 7 440318
& 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 016.2 8 1138 8 210.9 8 3 08.2 8 4 05.6
e e R b deinaiug g 1 0 L0188 9 L1669 202,98, 510,39, 4.07.8
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 35.93 33 3 43 209.26 66 7 78 379.60 00 0 | '11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.6
384. )
9 43.80 00 0 44 214.13 33 3 79 38446667 | 1 943 50 121.7 90 219.0 13.0 3 16.3 17.0 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 105007264 5 L o o) o o TG e g R R s R S gy
2702874 o Tonsalitin o og i et gia gL Aol e
; 993. 81 394.20 00 0 : g i
11 53.53 33 3 46 223.86 66 7 L 3°030.4 3 1271.8-3 . 22.1 3 323 3 419.8
Soonh 400006 47 228.73 33 3 82 300.06667 | 4 0324 4 12908 4 227.1 4 '324.4 4 421.8
] 5/0934.5. 5. 1318 5 220.1 .5 3'26.5" 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93333 | ¢ 0365 6 133.8 6 231.2 6 3285 6 425.8
R ik SPLORNTE ot 408.5080.0-]. 7 0885 .7 1859 7 238.2 7 330.5 7 4379
) $ 040.6 8 137.9 8 2352 S 332.6 8 429.9
15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 042.6 9 139.9 9 237.3 9 8334.6 9 431.9
Y 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
- g6 5 .53 33 3 . i
16 77.86 66 7 51 248.20 00 0 poE e 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 82,73 33'3 52 253.06 66 7 87 423.40 00 0
SRR 3 it gy g3 495.96 66 7 | 20 048.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
1 050.7 1 148.0 1 245.4 1 3427 1 440.0
o2 - £ 1 .
19 92.46 66 7 54 262.80 00 0 89 43318333 | » g 59,7+ 8 1500 2 24704 2 3447 2 4421
20 97.33 33 3 55 267.66 66 7 90 438.00000| 3 054.8 3 152.1 3 249.4 3 346.8 3 444.1
v j 4 0568 4 1541 4 251.4 4 3438 4 446.1
21 102.20 00 56 272.53 33 3 91 442.86 66 7
e i o 5 058.8 5 156.1 5 253.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 060.8 6 158.2 6 258.5 6 352.8 6 450.2
23 111.93 33 3 58 252.26 66 7 93 452.60000 | 7 0629 7 1602 7 2575 7 3549 7 452.2
& _ 8 0649 8 1622 8 259.6 8 356.9 8 454.2
24 116.80 00 0 59 287.13 33 3 B4. 45740 86:7°} 9 9669 9 1643 9 261.60 9 3589 .9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
FAT e amn 06 467.20000 | 11 0710 11 1683 11 2656 11 363.0 11 460.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 0 73.0 79 176.3 11.0 2 67.7 160 3 65.0 190 4 62.3
98 136.26 66 7 63 306.60 00 0 98 476.93 33 3 ¥3(0 75.0; 10177204 1 91607 51 3.67.0. . 174 64.4
250.77.1" 2 1744 2 2707y 253,000 . 2. 4.48.4
g 4 311.46 66 7 99 481.80 00 0 _
29 141.13 33 3 b S 0F793100 3 176.4) 08 217318 B 8171 Tl 5i 36144684
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 400810 1T 4 s 4 275.8" S48 78,10 . died 170 4
31 160.86 66 7 66 321.20 00 0 900 973.33333| 5 081 5 18.5 5 277.8 5 375.1 5 4725
6 085.2 6 .182.5 6 279.8 6 377.2 6 4745
32 155.73 33 3 67~ 326.06 66 7 300 1460.00 060 } 7 (g7 7 1845 7 281.9 7 379.2 7 476.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.6 8 28.9 8 381.2 8 4786
2 ; 9 091.3 9 18.6 9 285.9 9 38.3 9 480.8
: 69 335.80 00 0 500 2433.33 33 3 ?
84 165.46 66 7 10 093.3 10 190.6 10 287.9 10 385.3 10 4526
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 192.6 11 290.0 11 387.3 11 484.6

-

U.S. EXPORTS OF MANUFACTURES.

The United States Bureau of Statistics
has issued a bullatin dealing w.th the
country’s exports of manufactures from
1780 to 1909. In that peciod the total
amounted to the enormous sum of $12,-
000 000,000. More remarkable, however,
is the fact that no less than half of this
total, or $6,000,000,000 worth was export-
ed im the last eleven years. In the de-
cade ended with 1799 manufactures form-
ed only 6.5 per cent of the total domes-
tic goocn: exported. ‘Twenty years later
there had been no advance worth speak-

.to 25.3 per cent.

g of, for the proportion in the decade
ended with 1819 was only 6.9 per cent,
Fhe decade ended with 1879 saw the first
substantial advance, the percentage then
amounting to 20.3 per cent. In 1899
the percentage had still further increased
The great advance
was made in the next ten years, when
the percentage reached 37.9 per cent of
the total. Measured in dollars the in-
crease in the last decade becomes even
more impressive. In the decade ended
with 1899 the average annual value ot
manufactures exported was $241,000 000,
and in that ended Wwith the fiseal year

1909 it was $58(},000,000, Or an incerease
during the decade of 143 per cent. The
year 1908, saw the high water mark of
$750,000,000, of which iron and steel alone
ecntributed $184 000,000, or nearly 25 per
cent. Practically one-half of the manu-
tactured goods were sent to  Europe,
Canada taking a large share of the re-
mainder,  In all probability these fig-
ures will continue to show marked ad-
vances, says the “Gazette” anq the
period when fifty per cent of the exports
of the United States will be manufactur-
ed goods may not be far distant,

"
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).

Hundreds.

Hundreds.

Cts. s d. Cts. . d. Cts. 8. d. Cts. 8. d.
$ £ s d Lo 0ds $ £ 8 d £585 d, 1 1 o 2
10 4 1y 2010 113 51 10 9 7 1047 13 10% | g 1/' ig i g?/l‘s\ ;; 22 :% Zg '; 1%
2 0 8 2% 41 111 52 1013 81y, 1068 9 10y | 3 13 28 1 13/‘ 53 2 2::/‘ ;s 3 :1
3 012 4 61 12 1014 53 1017 9% 1089 0 93, | 4 2 gy iy 21/‘ S 23/‘ e o 3/’
4 016 5% 8 310 5 11 111 110011 93 | ;5 214 T 2‘},‘ 573 3/‘ ;0 3
5 1 0 6% 10214 9y 56,11 6. 0y 1150 2° By vy 5T R S 5o
6 L 48 12 5 9 38, 1000 10 a50 19wl g g B VTS SR
7 1 8 9y 14316 8y 57 11143 1171 4 8 i : S s Al Sodisd 5"‘
8 11210% 164 7 8 58 1118 41 119115 74 | o 43, 34 1 43; 59 2 5/a 8 3 5
9 116113 184 18 714 o0 122 8y 1212 8 -y g gl g e 0%
W21 20609 7 80,12 6 7 I28217 oy | 5% 461 5; g 6/’ SZ il
1L 2 6 21 226 0 61 61 1210 8y 1253 8 6 12 6 47 61/4 5 S\ il ;3/.
12 2 ¥ 33 246 11 6 62 12 14 9% 127319 5% |3 6%, i 6; e 7/- i
132135 207 2 5y 63 121810% 1206410 5 |, 4 s 1 e e e s s%
4217 614 . .287 18 5 64 18 3 0y 1315 1 41, |- ™ b 7% SR 8% G s g
15 3 1 73 308 4 41 65 13 7 11, 1335 12 4 16 M AR 8?" i LS 9/’
16 3 5 9 328 16 4 66 13 11 2% 1356 3 31 |, 814 4200y 81;/7 67 2 9% 92 3 9
173 9104 349 6 31 67 1316 4 137614 3 o o @19y g B i 93 3 93/‘
18 313113, 36917 3 68 1319 5y 1307 5 21 |4 91 03, 4§ ”
19 318 1 3% 8 23 69 14 3 63 1417 16 2 4 iy oty KA

7 ] 20 93, 45 110y 70 2 10y 95 3 103,

20 4 2 2% 41019 21, 0 14 78 1438 7 i |, 107, e my‘ 71 211 2 % 3 111/:
21 4 6 31 43110 13, 71 1411 9% 145818 1 |, 10; g 11:; 2 2 11y 07 3 113,
2 410 5 62 1 1y, 2 1415 10% 1479 9 0% |, 111/‘ i uxy‘ 3 3 0’ g g 01/‘
23 414 6y 472 12 03 73 156 0 0 1500 0 0 = 11; e 01/‘ 4 3 0y ob osy‘
24 418 Ty 493 3 0y 4015 4 1y 152010 11y | o0 01/‘ g 0,/“ oS g g i
2 5 2 9 513 13 113 76 15 8 23 1541 1 11 o &
26 5610y, 534 4 111 76 1512 4 1561 12 103 =
£7 510 1l 554 15 103 7 15 5% 1582 3 1
t: 516 uz//: 515 6 10://: ;57; 16 lg 612 '1632 1:, 3,/,, TABLE OF DAYS FOR COMPUTING INTEREST.
8 5619 24 695 17 9y 9 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Mouth
80 6 3 35 0616 8 91 80 16 8 9% 1643 16 814 te the same Day of any other Month. Ve
8l 6 7 43 (3619 83 81 16 12 101, 1664 7 8 5 :
3 611 6 657 10 81 82 16 16 113, 1684 18 7% From ¢ £ % E » 8 b ® g 5 3 g
8 615 74 618 1 7y @ A 1080 T S ti52:223588z234
34 619 8% 69312 Ty 34 17 5 21y, 1i26 0 6% |ToJan . 865 334 306 275 245 214 184 153 122 92 61 3}
36 7 310 719 3 63 8 17 9 3% 1746 11 6 Feb .. ., 31 365 337 306 276 245 215 184 153 123 92 62
36 79711y 739 14 6y 86 1718 5 1767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
87 712 0y 760 5 5% 87 1717 6% 1787 13 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 51 88 18 1 73 15038 4 4 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3V 8 0 3y 8UL 7 43 ‘89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
40 3 4 41 821 18 4y 80 18 9101 1849 6 31, July . .. 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 842 9 3y, 91 1813 113 1869 17 3 Aug. . .. 212181 153 122 92 61 31 365 334 304 273 243
2 812 7Y 863 0 31 92 1818 1 1890 8 2% Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
4 816 81, 88311 29 93 19 2 21 1910 19 2y, Oct. .. .. 273 242 214 183 153 122 92. 61 30 365 334 304
¢4 9 0 93 904 2 2y 94 19 6 31, 193110 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
46 9 4113, 92413 13, 95 1910 5 1952 1 1y Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
6 9 9 0y, 945 4 1y 98 19 14 6% 1972 12 0%
47 913 13, 965 15 08y 97 1918 715 1993 3 0y N.B.—In leap year, if the last day of February comes be-
48 917 3 v86 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 4% 1006 16 113, 99 20 6 10% 2034 4 11y,
S0 10 5 5% 1027 7 11y, 100 20 10 117, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tht

From the above table we get 123; add 3 for difference between

160 and 13, and we get 126, the number of days required.

DIVIDEND TAX IN GERMANY.

Those who are disposed to critic’se the
new tax on the net earnings of corpor-
ations will find plenty of companions in
misery in the conservative countries of

Europe, which are nearly all seeking new
scurces of taxation. In Germany a tax
on dividend and interest coupons went
mto force on August 1 and is causing
considerable uneasiness. The Berlin cor-
respondent of “The London Economist,”
in the issue of July 17. declares that no
one seems to know who is to bear the
purden in case bonds or shares change
hands, if the issuing company itself has

not paid the tax. The difficulties of the
situation he sets forth thus:—

The sheets of dividend coupons are
usually issued every ten years. The tax
on the whole of the ten couponz will have
to be paid on isSue, the holder at the
date of 1ssue advancing the amount of
the ten years’ tax to the government.
When the holder sells his bonds or shares
the purchaser will have to add to the
purchase price the sum of the taxation
for the number of years for which the
coupons still remain attached. This pro-
cess is comparatively easy when the divi-
dends are fixed, but sometimes dividends
are 1rregular, and even fail altogether,
and in those cases the difficulties in-

The
extend the tax also to dividend coup-
ons of foreign companies; but, as is
pointed out, nothing can prevent the
German holder of foreign securities from
effecting his renewals of coupons abroad.
Officials of the Treasury and members of
the Bourse have heen engaged for some
time in an effort to reach some under-
standing as to how the tax is to be lev-
ied, the bill as passcd merely say.ng so
much has to be raised from the tax,
without any guidance as to methods.

crease enormously. mtention is to

—T'here are over 30,000 school!s in the
United Kingdom.
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We Can Interest You.

fo

CHICAGO,

ONTARIO.

cago, Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.

ey & Willi ams Mfg. Co.

FACTORY and GENERAL OFFICHE:
ILLINOIS.
g@= ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAREHOUSE AT GUELPH,

Address all Correspondence to Chi-

EALED TENDERS addressed to the

undersigned, and endorsed “Tender

for Postoffice Boxes and Drawers,” will

be received at this office until 5.00 p.m.,

on Friday, October 1, 1909, for supplying
Post-Office Boxes and Drawers.

Plans and specifications and form of
contract can be seen and forms of tender
obtained at this Department and at the
offices of Mr. Thos. A. Hastings, Clerk
ot Works, Custom House Toronto, and
Mr. C. Desjardins, Clerk of Works, Post-
oftice, Montreal.

Persons tendering are notified that
tenders will not be considered unless
made on the printed forms supplied and
signed with their actual signatures, with
their occupations and places of residence.
In the case of firms, the actual signature,
the nature of the occupation and place
of residence of each member of the firm
must be given.

lach tender must be accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourable the Minister of Public Works,
equal to ten per cent (10 p.c.) of the
amount of the tender, which will be for-
teited if the person temdering decline to
enter mto a contract when called upon
to do so0, or fail to complete the work
contracted for. 1f the tender be not ac-
cepted the cheque will be returned.

I'ne Department does not bind itself to
accept the lowest or any tender.

By order,

NAPOLEON TESSIER,
Secretary.
Department of Public Works,
Ottawa September 14, 1909.

Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department.

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Sept. 21,1909
- b No. Dil,iadgg Sha; Ar?é)unt Ca.tx;aida
ame of Company. vidend P& per [ quotations
e per year. Ras va.llue Share per ct.
British American Fire and Marine ..| 15,000 |3i—6 mos. 350 850 97
Sankda’ Bale: .. ol okl ek 2,500 4—6 mos. 400 400 160
Confederation Life .. .. .. .. ..| 10,000 74—6 mos. 100 10 277
Western Assurance .. .| 25000 | 5—6 mos. 40 20 0
Guarantee Co. of North America ..| 13,872 | 2—83 mos. 50 50 160
British and Foreign.—Quotatinos on the Londom Market, Sept. 11,1909. Market value p. p’d
:lulnce ASSUIRNCE oo vo'os: a0 oo 'ds 250,000 | 10s. p.s. 20 215 1 114
tiaai: ' ool werian | 1200000 fes s ks 10 24e 5 b}
British and Foreign Marlne.. ou 67,000 20 20 4
Caledonian .. 21,500 | 128, p.s. 25 4
Commercial U. Fire. Lite & "Marine £0,000 45 50 5 16} 163
Guardian Fire and Life .. .. .., .. 200,000 8% 10 5 10§ 10
London and Lancashire Fire. ., .. 89,1556 28 25 24 244 24?
London Assurance Corporation .. .. 35.862 20 25 12} 48 49
London & Lancashire Life .. o 10,000 204 10 2 74 73
Liv. & Lond. & Globe Fire & Llfe .o | £245,640 90 8T. 2 44} 45}
Northern Fire and Life .. .. . 30,000 32 100 10 83 94
North Brit. & Mere. Fire and Life .. 110,000 | 34/6 p.s. 25 6} 40 41}
Norwich Union Fire .. .. .. .. .. 11,000 £5 100 12 30 314
WIS SO (o 36 Ve 35 50 5 33 34
Royal Insurance Fire and Life 634 20 8 254 26}
SRR e o e 8s6d p. 8. 10 10 124 124
L R S AR S R A 15 p. 8. 10 4 64 63

® Excluding periodical cash bonus. ;

SECURITIES. London
Sept. 14
British Columbia,
1017, 438 DeCics ool nel foe tedf 1101 208
1941, 3° p.c. | 86 88
Canada, 4 per cent loan, 1910 .| 100§ 101%
8 per cent loan, 1938 .. .. .. 92 93
Insc. Sh. R st on Capilueinies ] & 99 100
2% p.c. loa.n. FOAT Wivae U stial 80 £ 082
Manitoba, 1910, 5 P.C. .+« oo oo .., 100 102
shs RAILWAY AND OTHER STOCKS
uebec Province, 1937 8 'DiCuse au| ;8D 1|87
9 928 4 ppc. ee oo| 100 | 102
100 Atlantic & Nth West 5 p.c. gun
1st M. Bonds .. o 116 | 118
10 Buffalo & Lake Huron £10 lhr 124 134
do. 5% p.c. bonds .. .. 185 {187
Can. Centrg] 6(‘p .c. M. Bds. lnt
guar. by Gowt. ‘.iiéi. ee < :
Canadian Pacific, $100 .. .. ..| 1864 | 190}
Do. 5 .p.c. bonds .. .. ..| 1064 | 2074
Do. 4 p.c. deb. stock .. ..| 106! | 1074
Do. 4 p.c. pref. stock .. | 102% | 108§
Algoma 5 p.c. bonds.. ..| 116 |18
Grand Tnmk Georgian Bay, &e.
1st M. B S AR O
100 Grand Trunk of Can. ord. stock| 243 | o5
100 2nd equip. mg. bhds. 6 p.c.| 115 | 137
100 1st pref. stock, 5 p.c... 1073 108}
100 End.' pref, istock ™ & d s 944 954
100 8rd prefl stoek: .. ‘el esikes| (B) 60
100 6 p.c. perp. deb. stock ..| 129 131
100 4 p.c. perp. deb. stock 1014 | 1094
100 Great Western shares, 5 p.c. ..| 124 126
100 M. of Canada Stg. 1st M., 5 p.c.| 100 102
100 Montreal & Champlain 5 p.c. 1st .
mtg. bonds .. .
Nor. of Canada, 4 p. c. deb. ‘stock 101, | 108
100 Quebec Cent., 5 p.c. 1st inc. bds.| 99 101
& B., 4 p.c. bonds, 1st mtg.| 101 108
100 Wel] Grey & Bruce, 7 pc bds,
1si t mort, .| 18 116
100 St. Law. & Ott s pc bondl .| 100 | 102
Municipal Loans.
100 City of Lond., Ont., 1st prf. 5 p.e.|... ..
100 City of Montreal, stag 5 p.e...f 102 ["105°"
100 City of Ottawa, red. 1913, 4% p.c.| 102 | 104
100 City of Quebec. 3 p. ¢. 1937 ........ 85 87
redeem, 1928, 4 p.c. .. ..| 10 102
100 City of 'l'oronto, 4 p.c. 1922-28| 99 101
3% p.c., 1929.. 92 | “gq
5 p.c. gen. con. deh, 1919-20| 107 109
4 p.c. stg. bonds 9 1101
100 City of Wlnn!peg deb. 1914 5 p. e 104 (106
Deb. script., 1907, 6 p.c. ..| 100 102
Miscellaneous Companies.
100 Canada Company.. .. | 27 81
100 Canada North-West Land Co. .| 84 86
100 Hudson Bay .. .. .. ..*.. ..| 89 913
Banks.
Bank of British North America,.
Bank of Montreal .. s gggé ng}
Canadian Bank of Commerce. €188 | £193
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What they say of

The Canadian Journal of Commerce,

—=m—2all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville.

—"“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—II. C
Mills, Summerside, P.E.I.

—"T consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

is worthy of a
Lawrason, St.

—"“You have a valuable paper.
place in the office of any firm.”—J. P.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
. . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*I do mnot like to be without the ‘Journal of Commeree,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Journall! (of Com-
merce) to be sent regularly to His Excellency.”—W, T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,’ and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”’—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and d-scrves the
patronage of every interest in the commumtv ?—T.ougheed &
Bennett, Calgary, N.W.T.

—"Glad as a business man to see you manifest eome inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—"I enclose renewal subscription to the “Journal of Com-
merce,’ which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Qil Co. (Now' the Standard Oil Co.)

—“ . . . I owe the pleasure of reading your article on

plan for Federating the Empire. Let me say

that it has given me great delight by its literary flavour and

pungency not less than by its demolition of an almost grotes-
que Scheme.”—Goldwin Smith.

—I herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as 1
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in ecarrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

-—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—"Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce? it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this eovers our in-
debtedness. You will be good enough to continue subserip-
tion.”—Musson Wainwright and Co., Hamilton, Bermuda.

=z The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent.us from all parts of Canada.
M. 8. FOLEY,

Managing Editor and Proprietor,
~Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

=190 8K
JOHN .L. BLAIKIE. TOTAL CASH INCOMB.. .. «e .o .o .o oo .. $1,897,078.28 L UULDMAN,ALA,K.C.A.,
s il U TUTAL ASSKIS .. .. .. .. e oo ee .. 9,500,638.00 Haled b, Hetton
E. GURNEY, J. K. OSBORNE NET SURPLUS to POLICYHOLDERS . .. .. 876,214.15 w. B. TAYLOR, B.A., LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. ..  654991.05 Secretary.
HaOrNe OFffIcCe, " — i Noronte,

PERPETUAL CALENDAR

1909 AUGUST 192909
"SUN Mon Tue Wed Thu _ Fri Sat

19209 September 1909

Wed Thu Fri Sat SUN Mon Tue

1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
as 23 24 25 26 27 28
29 30 31

yuauary, March, May, July, August, October, December, 31 Lays. April, June, ' September, November, 30 Days.



\

THE CANADIAN JOURNAL OF COMMERCE, 167
INSURANCE. INSURANCE.
; : ASSURANCE | BRITISH ATIERICA Assurance Company

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assete .. .. .. .. .. .. .. ee «. $4,184,856.65
Total Insurance in force .. .. .. co ve oo oo $20,128,400.61
Paid Policyholders in 1908.. .. .. .. ee oo «o $§ 3808,743.23

Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice- Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Augustus Myers; brederic Nicholls; James Kerr Osborme;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Sccretary.

GRS ol e e N s $1,400.000.00
ASSETS . 2,046,924.17

Get the
Best .

LOSSES PAID qINCE‘ ORGANIZATION - 32,690,162.01
UNION MUTUAL LIFE INSURANCE C@., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annuval Dividends on payment of second
year’s annual premium.
Exceptlonal openings for Agents, Provinece of Quebec and Eastern Ontario.

Apply to Walter 1. Joseph, Mgr., 151 St. James St. » Montreal.

Metropolitan Life Insurance

Do not place your insurance Company, of New York. SETooK
policy until you have learned Assets:--....... cerecesseciiiceciiaee.  $236,927,000
all about the Guaranteed In Policies in Force on Decembear 3ist
190814, G0y o, 9,96),000
vestment Plan offered by In 1908 it issued in Canada insuran-
. ce for---.---. certeseceesseciecenaeeeeee $16,8(2,000
The Manufacturers Life Insurance Comnanv J | 1t has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians.-------. ceeesiieicniniiniiies $ 5,500,000
- There are over 300,000 Canadians insured in the
B e ey T
METROPOLITAN.
THE CANADIAN
Subscription Subscription

Order Form

SUBSCRIPTION

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL

To THE JOURNAL OF COMMERCE.

NOTE.—Subscribers may change the address to which they desire

18 Hosprral. STREET, MONTREAL,

Please send me the “ JourRNAL or CoMMERCE,” for one year, commencing

ORI F e SR for which I agree to pay $3 0o on demand.

OF COMMERCE” being forwarded every week to any part

of Canada, U. 8., ete.

the ‘“Journal of Commeree” to be sent as often as they wish.
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Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known a8 Lothbiniere Peint
On the line of the Grand Trunk and Canadian
Pacific; hqnﬂngon the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all
sbout 4} acres.

APPLY TO THE OWNER,

M. S. FOLEY-
SeITOR AND PROPRIETOR

" JOURNAL OF COMMERCE,"”"
VWONTREAL

The LIVERPOOL and
LONDON and GLOBE

insurance Company
Cash Assets exceed.... .. ..$55,000,000
Canadian Investment exceed. 4,000,000
Claims paid exceed .. .. .. ..250,000,000
CANADIAN BRANCH !
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,

J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, bq Bir Alexlnder Lacoste.

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec.. ‘905............ $564,558.27
Policies in force in Western Ontario over 30.000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE)
207 ST. JAMES STREET,

A. E. LAWSON, .. .. ..".. Maugef.
A. P. Raymond, Gen. Agt., French Dept.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-

FOR

quent intervals day and night in 40 minutee); also by water.

The current between the mainland and one of the islands

SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

is caused by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island

nearly one-fourth of an acre.

The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
gerved by the owner, there is scarcely any better fishing with-

in double the distance of Montreal.

There are excellent boat-

sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

*“Journal of Commerce,”

. LB ' ASSURANGE
The Royal-Victoria Lie fnsurance Qo.| WESTERN “coveany

The Directors' Keport for 1906 shows large increases

Assets, over

during the year

IN CASH INCOME

s L

IN LEGAL RESERVES

\
Manager; C.

IN INVESTED ASSETS

FIRE AND MARINE.

Losses paid since orgamzation —

Head oOffice. - Toronto, ont.
Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,
vice-rresidents; \W, B. Meikle, General

C. Foster, Secretary.
MONTREAL BRANCH. .. 189 8T. JAMES STREET.
ROBERT BICKERDIKE, -

Incorporated 1851
$3,130,384.82
51,014,051.79

manager:

IN LOANS to POLICYHOLDERS

INPAYMENTSto POLICYHOLDERS

And 7} per cent, Reduction in Expenses of Management for year,

Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES 7O
N A R RN TSN il Y G

DAVID BURKE, A.l.A,, F.S.S..

General Mana er Maontreal

Commercial Union Assurance Co., 2

OF LONDON, ENG.

Capital Fully Subscribed
Life Fund (In speeial trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds
Total Funds, eXceed......vevuursvernes aCapiad o Mipkep e 88,850,000
Deposit with Dominion Government

Head Office Canadian Branch :Commercial Union Bullding, mMontreal,
Applications for Agencies solicited in unrepresenved districu.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

$14,750,000

21,250,000

1,107,040

....................

232, 236 ST JAMES




