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HE Chancellor of the Ex-
NAVAL DEFENCE chequer has disposed of his
OF THE EMPIRE. surplus of £6,500,000 by appro-
priating part for further naval
development, part for promoting cotton growing in
Uganda, and part for re-payment of the National
Debt. He points out, however, that he is mot an-
ticipating Mr. Winston Churchill's mnaval policy.
The First Lord of the Admiralty had stated quite
clearly, said Mr. Lloyd George, that he based his
estimates upon the assnmption that the German
navy law would remain unaltered. There was a bill
before the Relchstag at that time providing for a
very considerable addition to the provision made by
the old German mavy law. Since then the bill had
become an Act of the German Parliament. It was
now mo lomger a contingency, but a fact with which
Great Britain was confronted. This new law provid-
ed additions to be spread over a period of six y« '« of
national program amounting in the aggregate to
ten millions of pounds sterling ($50,000,000.)

Mr. Lloyd George is right for once at any rate, It
is mot & contigemey, it is a fact with which Great
Britain is confromted. The Government of Canada
is confromted with the same fact. If the battle of
Canadian indepen. nce has to be fought anywhere
within . » next f~w years, it will be in the North Sea.
A blind man could “see” such a fact us that without
the aid of an optophone. If Canada is going to take
any part in defending Canadian autonomy, it must
be by contributing to the Imperial Navy, une and in-
divisible, which will have to do the real fighting, It
is not a contingency which confronts us, it is a fact.
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HERE was a timely discus-
sion by the City Council on
Wednesday, regarding the reck-
less driving of antomobiles in
Montreal. About one human life a day is the tribute
now exacted by the reckless chanffenr who is allowed
to dash through the crowded streets with an antomo-
bile, although evidently he is mot fit to be trusted to
wheel a barrow or a perambulator. There is no secret
about the facts; the only mystery is why any class of
men are allowed to set the law so fmpudently at
deflance. A man can kill a human being in Montreal
with less danger of legal punishment, than he can
put out an ash barrel on the wrong day, or keep a
dog without a license!

THE AUTOMOBILE
SCANDAL.

The discussion came up on a well-meant motion by
Alderman Clement that:="Sceing the many accidents
which have been ocenrring with such frequency in
the city within the past few weeks becanse some
chauffeurs do not observe the civie by-laws and regu-
lations; Be it resolved that the Chief of Police be
instructed to take such measures as may he necessary
to have the by-laws regarding antomobiles properly
enforced.”

His Worship the Mayor supported the motion, be-
cause as he said, “it is a perfect scandal, the way in
which things are going on mow,” and “the time has
come when something emergetic should be done”

To the outside observer, it seems pretty evident that
the police department are mot enforcing the by-laws,
and it is certain that the present condition of affairs
cannot be allowed to continne. If those having the
control over civie affairs do not prove capable of deal-
ing with the matter, the citizens themselves will be
compelled to form an organisation to take the matter
up, and force the hands of the aunthorities to do some-
thing to prevent a continuance of the scandal.
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HERE is some anxiety in Ger-
many over the decline of the
birth rate, ns shown by the offi-
cinl figures for 1911 in Prussia
and Bavaria. While by no means so marked as in
some other countries, it is suficient to snggest that
a turning point has been reached. In Prussia, the
excess of births over deaths, which was 581,000 in
1910 was only 490,000 in 1911, In Bavaria, the ex-
cess which was 84,000 in 1910 was only 73,000 in
1911. The statisticians assume that for the whole
German Empire the gain will be less than in any
other year during the last two decades. We do not
know how it may be in Germany, but in other coun-
tries the worst feature of the falling off in births
seems to be in quality rather than in quantity. This
is a serious matter for all classes in a democerativ
age, when the balance of political power is being
rapidly transferred to the masses without regard to
fitness or qualifieation. The systematic study of the
new science, eugenics, has not commenced a day too
soon. The wonder is that it has been so long neglected
in the last few decades, which have developed so
much systematic investigation of mearly all other
departments of organic life.

QUANTITY AND
QUALITY.
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Prominent Topics.
With the advent of the deferred spell
Heavy of warm weather, has arrived another

Fire Losses. <cquence of exceedingly heavy  fire
Both in Eastern and Western
Canada —at Canning in Nova Scotia, at Chicoutini
and Ste. Scholastique in Quebec, at Chelmsford in
Ovtario, at St. Boniface in Manitoba, at Edam in
So-katchewan, and at Laggan in Alberta—the week
hae developed badly from the fire underwriter's point
One curious feature of the week is the
Jarge loss upon Roman Catholic property. At Chi
coutimi, the cathedral, a seminary, and much other
property was burned, while at St. Boniface, heavy
damage has been done to a convent with its school
and a4 seminary,  Inadequately equipped and insufhi
ciently trained fire brigades appear to have a good
deal o do with the heavy losses in the small towns
nd rural districts,

losses,

of view.

The
been so seriously affected by losses
during the first part of the vear,
writes the New York Commercial,
it would not surprise underwriters to see one or more

fire insurance business  has
Fire Companies

Unensy.

s esti-
mated that the property damage this year reached at
least $20,000,000 more than during the corresponding

companies seek re-insurance and retire. It

period of 1911,

Legislation  in cut down the
volume of premium income and thus increased the
ratio of premiums to losses. It is predicted that if
a timancial panic should follow the present political
campaign, the showing of a number of normally
drong companies will be serious.

several states has

The one hopeful
agn on the horizon is the determined effort the com
panies are making to cut down expenses.  Agents of
companies which have heretofore paid high commis-
aons will suffer, it is said, especially in the large cities
of the middle West, where competition has been keen.

That in London, the central money
market of the world, a “money
trust,” i.e., possession by financial
magnates of a controlling interest
i large banks and trust companies, such as is alleged
toexist in the United States, is impossible, is the
opimion expressed in the New York Journal of Com-
merce, by “F.OWO HY, imtials which  thinly dis-
guise the identity of the editor of the London Econo-
mist. - While within the last twenty years, the num-
ber of English banks have been reduced by one-half
.m‘ql there remain now barely fifty, joint ‘stock and
private, which hold any considerable position, this
does not, says “F. W. H.” in any real sense resemble

London and a
“Money Trust."

THE CHRONICLE.

031

an insidions movement in the direction of a money
trust.  The amalgamations have been due to perfectly
plam economic causes, and there is no instance on
record of an important fusion being carried through
by any but the most straightforward and honorable
means,  Moreover, an examination of the precan
tions adopted h) the banks to frustrate any attempt
to secure control suggests that the American method
of buving up a bank so as to make a chain or ring
would he doomed to faillure in England.  In the first
place the articles of assoctation of most of the Lirge
joint stock banks provide that no transfer of then
shares can take place without the permission of the
directors.  Additiomally there is a limtation of <hare
holders’ voting power, so that & comparatively small
holding has the maximum voting power, and, as the
right to vote is not usunally accorded to a holder until
his name has been on the register for a period of
three months, an additional obstacle 15 placed in the
way of a speculator who attempts to acquire a con

trolling interest by purchasing “on a margin.” The
combined effect of these safeguards, writes “F AV LY
is to render it quite impossible, so far as oone

can see, for an mdividual or a syndicate to acqmre
control of an Englich bank without the conmvance
of the directors, and not at all easy even with then
connivance.  The system of multiple  directorships,
as it exists in America, is unknown in the Enghsh
banking system. A
stock bank 1 |‘:|I|:|l\|l
joint stock bank, thongh bank directors may be, and

director of an English joint

never a director of another

not uncommonly are, directors also of msurance

companics and even of colonial banks, The Engli<h
bank directors are drawn very largely from the ranks
of members of the great financial and accepting
houses, and of defunct private banking firms, together
with a fair

peers and pohticians, As a

perhaps an excessive —sprinkling - of

class, therefore, they
have no direct interest in trading concerns, and con
sequently noinducement to allow the banks o be
used for the purposes of financial manipulation o
In fact,
at any rate the representatives of the

to assist great industrial trusts and railways
as regards
accepting  houses, which  concern themselves  prin
cipally with financing the transport of merchandise,
the bias will be strongly against anything in the
nature of a banking trust, becanse cheap credit o
essential to their business, and cheap credit depends

on competition among those who supply it

o2 &

This is how a local correspondent of one of the
Montreal dailies concluded his report of a fire this
week
the pressure was extra good

“I'he damage was principally from water, as
The
circus drew an immense crowd to the town and gave
excellent satisfaction.”

Fully msured.
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THE GENERAL FINANCIAL SITUATION. i

The Bank of England secured most of the $4,250,-
o0 African gold offered in London on Monday.
Bank rate remains unchanged at 3 po. In the Lon-
don market day-to-day money is 2'4 to 2'5; short
bills are 275 to 2 15-160; and three months hills; 2 1316
to 275 pc.

I'here has been much criticism in the city of the
Government's policy of holding back last year’s sur-
plus of over £0,000,000.  The money has been lying
at eredit of the Exchequer in the Bank of England;
and because of the huge Government balances in the
big central bank, the supply of funds in the London
market has been notably reduced.  Financiers have
complained that business in the city has been to some
extent injured by the lock-up of funds.  Chancellor
Lloyd George's announcement  the other day, in
forming the financial  public that  about £35,000,000
would be at once emploved in redemption of Consols,
therefore, served to improve the sentiment of the
market quite notably. Owing to the low price of
Consols £5,000,000 cash will suftice to redeem £6,-
250,000 of debt, The purchase should have an effect
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in improving the* quotations for Consols and also, of
course, the money market gets the benefit of the
$25.000,000 released by the Bank of England

Naturally the money market did not allow atself
to be perturbed by the allocation of a further portion
of the surplus to naval construction; nor by Mr
Llovd George's intimation that next year a marked
increase in the expenditure upon the navy wounld be
necessitated by Germany's programme.  The alloca
tion of several hundred thousand pounds for the pur
pose of encouraging cotton production i the colony
of Uganda has a special interest. England has ex
perienced inconvenience on several occasions in the
past, from the fact that the United States were almost
the sole source of supply of raw  cotton. It
s said that Uganda offers to hecome an important
factor i cotton production, and the action of the
Government in contributing liberally to the encour-
agement of the industry will meet with the approval
of the Lancashire spinners and of the country gen-
erally.

In the Paris market discounts are at 27¢ per
cent. Bank of France rate s 3 poo In Berlin
discounts are 4'4. During the week gold shipments
from New York to Paris were mangurated with the
dispatch of $2,000,000. It has been suggested  that
perhaps Paris wanted this money for the purpose of
lending to DBerlin on account of the impending half
vearly settlement. The  June settlements  in the
principal European  countries are attracting  rather
unusual attention.  Probably the release of Fxcheq
uer halances, referred to above, will suthee to enable

But as regards

Germany, financial Europe  will  doubtless hreathe
| ecasier once the payments are fairly concluded.

In New York call money is 23y pe.; sixty day

Cloans are 3 pe; oninety days, 3 to 3445 and six
| months, 33) to 4 p.c.

The bank statement on Satur
day revealed a loan contraction of $11,700,000 accom
panied by a decrease of $875000 in cash. The excess
cash reserve increased by a very slight amount. That
was the showing made by all members of the clearing
house.  In the case of the banks alone the loan con
traction amounted to $6,102,000, the loss of cash o
nearly $4,000,000.  Therefore the decrease o sur
plus amounted to $1,148000 and the item stands at
$20,271,250.

As soon as the political excitement  over  the
Chicago convention had died away the financial mar
kets were called upon to take account of the exciting
meeting of the Democrats at Baltimore. Wath My
Taft definitely nominated by the regular Republican
party, Col. Roosevelt nominated by a rump conven
tion of the same party, and the issue of the Baltimore
convention as yet undecided, pohties in the neigh
horing country have a very mixed appearance.  Many
authorities are inclined to he sceptical about  the
persistence of the so-called third party.  They think
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John Macdonald,  Robert Reford,
Hon, C. 8. Wyman,  Nicholas Bawif,
L Col, Frank S, Melghen
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Capital Paid Up : : $ 4,700,000
Reserve Fund : : : 5,700,000
l Total Assets 70,000,000

C. A. BOGERT, Geneiral Manager

AMERICAN BUSINESS IN CANADA.
THE DOMINION BANK has every facility for

handling promptly the Canadian business of American '
Banks, Corporations, Firms and individuals. Collections |
promptly made and remitted 1
Travellers Cheques and Letters of Credit issued I

I

T

=

available throughout the world

= Head Office, TORONTO.

 —S———
The Metropolitan Bank
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Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - 1,260,000.00
Undivided Profits - =« - 138,046.68

Head Office - - - TORONTO

Capital Paid up $7.800,000  Reserves $8,820,000
Assets $114,000,000
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t‘t HEAD OFFICE ":“ MONTREAL. ”d”d
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THE CHRONICLE

is THE BANKER'S weekly journal, widely
appreciated fcr its special articles and com-
prehensive statistics the latter equalled by
no other publication in Canada.




Toxe 28, 1912

that Col. Roosevelt may think differently about the
matter in the course of a few weeks, and that even
e does decide 1o persevere with the work he will
we great ditfienlty in keeping s followers  with

In the

States are improving, but the stock markets are dead,

meantime  general  conditions i the
hemg wholly taken up with the interesting political
Ipaigns
e money markets in Canada have become not
The bhanks quote 3 o

Dl easier during the week,
ior call loans, but it is said that brokers have been
1 43y po from tros

mpanies.  This casing off i rates s aseribed o
the heavy intlux of Brinsh and foreign capital. T
publication of the May bank statement dise losed the
fact that the Canadian Bank of Commerce m pa
venlar had received in May an extraordimary amount
i new deposit funds, Altogether ats resources wer
mereased by some $20,000,000, most of the merease
wing in the demand deposits orcurrent account
which rose from $51,000,000 to So0.000,

conring funds ar from 4.

halances,
oo The new funds acquired by the Commerce werd

wed, up to the end of May, largely m the hand
i London bankers and in call loans abroad.  The
ks balances with banks m the United Kingdom
mereased by nearly $12,000,000 - rising o 15,000,
oo —during May.” This disposition of the funds
cads to the presumption that the deposits were of
¢ temporary nature and that the hank expected to
e required to disburse the funds inoa short time
Simce the end of May the Commerce may have made
disbursement of a part of these special funds; o
the bank may have placed a portion at the disposal
of the home money market, Either course might
have had a tendency to create easier conditions in
Montreal and Toronto. 1 disbursement of the funds
was made in Canada the recipients may have placed
i‘ p:n at the disposal of the Montreal and Toronto
iroKers,

COMPARATIVE STATEVMENT OF RELATION OF
(Compiled. by

May, 1012

Liamuiries,
Dominion Government deposits..aies vovies e
Provineisl Government deposits.. . .
Deposits of the Public “demand’ . o |
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THE MAY BANK STATEMENT.

An interesting fact disclosed by the newly pub
lished bank statement 1= that last month for the hirst

time deposits by the public i Canada went over on

thousand millions of dollars. Ther exact total
May 31 was $1,002,.247.501 compared with S000

735.531 at April 30, and $800,003.334 on May 31 last
vear.  So that i the twelve months there has heen an
increase of the deposits of the ¢ anadian pubhe with
the banks of no less than Sigr.254.207 It may be

noted that m the same period the banks™ Canadian

Joans — call Toans and discount imcreased by Si3o,
“R4.177. These figures  show  the aptness ob S
Edmund  Walker's  deseription  which we quoted

last week, of the Canadian bank as “a gread clearmg
house into which its deposits from all Canada pa
and out of which its loans to all Canadivare 1 ken
Apart from thns passing of a notable milestone
i the matter of the hanks™ deposits, the May state
ment contains several features of mterest Normally
May is the month in which the hanks hegin to make
their preparations agamst the commg of the harvest
pressure later onom the vear, and this again s the case
The banks secured last month a <ubstantial
Demand deposits are up from
from

m 192
merease in o deposits
$345.303,183 1o §370,053,217 and notice deposit
$0135,370,348 1o $025,204.344 the aggregate merease
in the Canadian public’s deposits Tast month heing
thus  well Om the other hand,
there was a drop of nearly $1,000,000 1 the banks
Canadian call loans, which at Mav 31
808,305,157, This s a pretty
that a good deal of the money which during the last
few weeks has been keeping  the Stock  Exchange
pot so busily boiling has come from private lenders
and not from the banks. Some of this money, 1t
appears, is new foreign money In Montreal, some
call loans through trust compames are reported this
week at 414 per cent. It is estimated that there has
recently come into Montreal - about four million

over  $41,000,000
were down to

obvious indication

BANKS' RESERVES TO IMMEDIATE LIABILITIES
The Chronicle.)

May, 1911

May, 1910

April, 1912 !

-
6,001,860
27,000 634

: ! 208,784,206
Deposits of the Public “notice” ...oee vuvens l o6 ".'u'.t.l n: H20,8-0.079
Deposita elsewhere than in Canada. ..o oeeians 17,874,040 69 442818 0,489 23
Total deposita... IIISATOST2 | LOSLESLOTL | 963471672 T 907,08 567
Note Cirenlation. ... covv. N 93,819,343 | 95,145,371 Bl N62,208 PR R IR
sLess notes and cheques other [ I,.l'l,t‘.‘.)".’.'zuf»'w |-.l‘."'-,7u-or.-2;';__ 7 g
Canadian banks held. ... covviiaiiiien 61,628,682 { 59,039,941
Net Liability..... e ieeer veveueeesene| 1,151,170,523 mr R 045,108,707
AVAILABLE ASSETS, ‘
Specie and Domivion Notes, ovvevvnnenie 132,054,614 133,095,305 115,468,542 102,923,313
Net foreign bank balances. ... 45 %85 016 | 4,684,125 AR T27 12,157,100
Foreign call loans...... .. c00 S04 008 240 8888 115,832,736 \ 103,668,392 =R, 740,040 125,450 266
. 200771816 | 271,337,822 255,761,049 20l 560,703
Percentage of Liability .ee.coee.oont §o4 e Ee 25,62 | 0.2 25 65 27,60
l
\

*1his item is deducted because it rpresents obligations of the banks held by thewselves.

PR
-l e

s

- ————— -
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THE HOME BANK

of Canada

TORONTO

Seven Oflices in Toronto,

8 King
Office

St. West

Branches and Connections throughout Canada

Briush and Foreign Correspondents in all the
principal cines of the world.

JAMES MASON, General Manager.

Blontreal Trust Company

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - . .  $200,000.00

Our Booklet on Wills contains interesting and valuable

information. It will be sent on application
DIRECTORS

H. S. Holt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aithen, M. P,  Geo. E. Drummond James Redmond
J. E. Aldred T. J. Drummend F. W, Ross
A. J. Brown, K.C. F. P. dones W. B. Ross, K.C.
Fayette Brown Wm. Molson Macpherson A, Haig Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, . MANAGER

142 BRotre Dame Street, WL,

" | Royal Trust Co.]

107 8T. JAMES S8T.,, MONTREAL
CAPITAL FULLY PAID - 51000000
RESERVE FUND 51,000,000
Board of Directors:
Right Hos. LORD STRATHCONA & MOUNT ROVAL, G.C.M G,
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,
S H, MONTAOU ALLAN, SIR WO, Macnosarn, BV, Mengnitn
K. K Axaes Hox, | Mackay DAvVID Morwiox
A, BavMaanrex A MAacxinen James Ross

E. B GREENSHIKLDS S T, G Suavansessy, KO VO
C R Hoswen Stk Witniam C Vax Horse, K C M

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

109 St. James St., "'"kof Monwes)

Butlding

Montreal

Ghe Standard Loan Co.

We offer for sale delentures bearing Interest at FIVE per cent

per annum, pavable half yearly These debentures ofler an o
solutely safe and profitabile investiment, as the purchasers have for
security the entire assets of the company.,
Capital and Surplus Assets $1,421,000.00
Total Assets . - $2,8)0,000.00

Fresident - LA KaMMerer,

Vice-Presidents - W. 8§ LunwNick, Toromto, HUaH S BrEssy
Hamilton,

URONTO

Head Office: Cor. Adelaide and Victoria Sts,, 1

The National Life Assurance

COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO.

Br. ELIAS ROGERS, President.
Mr. ALBERT J. RALSTON, Vice President & Managing Director

Business In force on the Ist Aprll 1912 . $15,125,000.00
Premium Income thereon $555,000.00
Total Cash Assets - $1,915,000.00
Surplus to policyhoiders $441,500

The Trust and Loan Co.

OF CANLDA

Capltal Subscribed, . $14,600,000
Pald-up Caplital, 2,920,000
Reserve Fuand, 1,499,950
Speclal Reserve Fund . . . 413,600

MONRY TO LOAN ON KHKAL HSTATh AND
SUNRKENDKR VALUKS OF LIFR POLICIKS

30 St. James St., Montreal

The LIFE AGENTS' MANUAL, $3.00
THE CHRONICLE - MONTREAL.

|
|
{

“THE OLDEST SCOTTISH FIRE OFFICE"

'THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. BORTHWICK,
Canadian Manager.

LONDON, ENG.

GOVERNMENT, MUNICIPAL

Our list comprises carefully selected offerings of Canadian
and some of the best class of corporation bond issues suila
of the funds of banks, trust and insurance companies, estates and private invest.
ors.  The securities we offer combine the two essentials of & satis actory iuvest-
ment, namely, safety and geod interest return

WOOD.GUNDY & COMPANY.

AND CORPORATION BONDS

nicipal, Government
€ for the investment

TORONTO, CGAN,
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follars of foreign “aoney, which pending diversion  opening of navigation on the St. Lawrence, and the
into some permanei, form of investment, is now forwarding to Europe of goods and produce which
peing employed in loans to stock brokers. have been carried on borrowed moncy pending that

Current loans and discounts show an increase last  event, there is always released a large amount of
month of about $4,000,000 to $837,282,550. In May  funds, which become available for new horrowers.
la<t year, there was an actual falling off in this item, At the present time, of course, the de nands of com
and it would hardly have been surprising had this  mercial horrowers are being augmented by the mum
falling-off been repeated last month, since with the  cipalities, who desire  temporary  accommodation

Statement of the Chartered Benks of Canade.

Statistical Abstract for Month Endlug Vay 31st, 1912, diving Comparison of Principal ltems, with
Increase or Decrease for the VMoanth and for the Year.

(Compiled by The Chronicle.)

|
Inc. or Dec Increase of | [nc or Dec.

M;‘-"I;' -'\Il‘“”‘“ My '3' for month  Decrease for | for year.
| ¥ ‘ | '9h 112 month, 1911 ’
— — . ) R
Number of Banks Reporting. .. 28 | 28 ‘ , - s maampeey EENNPTTIC EY [ AR

Assets, ‘ |
Specle.. .. v0 vh o0 o $ 35812859 8 36 006,850 § 35802446 $ 1,003,001 $ 414078
Dominion Notes.. . 96,241,775 ) 82,666,396 4 53,320 6,242,451

} i % 10,413
Notes of & Cheques on other Bks. | 61,528,682 48,280,605 + 2488741+ 5,605,782 +
i 4 +

t

3,075,379

UNIRSURME S |

Deposit to Secure Note Issues. | 5827112 822,647 92,298 4 4415 4,000
Loans to other Bks. in Can. sec’rd 149,850 150,250 26 400 5,215 3,675,415
Deposits with and due other )| t
Banks in Canada.. . S o 8,737,889 | 4 H0,192 880,100 4 2,426,876
Due from Bks ete in UK. .. 29,069 697 1,236,649 4 8600044 4 3,100,085
Due from Banks etc., elsewhere 0.991.760] 204678 | + 2859755 + il‘x.l'!?
Dom. and Prov. Securitics.. 10,793,718 | + GanT| — 1,500,187
Can. Mun. For. Pub. Securities 23,420,781 | + 907,508 133,481
) Rlwy. & other Bonds & Stocks 60,815,618 - 234,014 t 424328
- Total Securities held 95030112+ 670001 [ 4+ 2,144,505 1,209,340
Call Loans in Canada.. .. ..  68305.157|  69.243.791| 57,709,833 938,634 122837 4 10,595,304
(all Loans outside Canada .. 115,832,736 103,558 302 88 745,080 4 12274344 4 4,209,422 | 4 27,087 606
Total Call :nd Short Loans. .. 184,137,802 172,802,183 146,454,933 4+ 11,335,710 | 4 4,086,585 + 47,682960
. — e niiia
Current Loans and Disc'ts in |
Canada. . 827,282,550 £33.242621 | 708,003,677 + 4,039,929 3,939,081 + 129,188 !_i?il

Current Loans & Disc'ts oulshll.'- 33,478,064 31,460,847 33918314 4 2,008,717 | +
Total Current Loans and Disct's 870,761,114 864712468 42011901 + 6048646

3804730 4

Aggregate of Loans to Public . | 1054899007 0374651 | 888,466,924 4 281850 | 166,432,083

loans to Dominion Gov'ment 70881 BATH| 0 ceeeeees vies 4 7008
lLoans to Prov. Governments 1 628 467 X 1,648,403 141 814 19,436
Overdue Debts. . .. .. .. .. .- 3,068,108 FARGAR 7.212,743 117,300 | + 84,660 3,844 635
- Bank Premises.. .. .. .. .. 34,900,590 34,200,281 27,668,633 + 600,200 | 4 489,953 4+ 7,331,907
Other Real Estate and Mortgages | 2,661,862 2,575,045 2420228 4 86,817 4 } 241,634
(Other Assets.. b s sl 16,159,339 10.838.201 11120723 + 5,321,138 91 L 5,038,616
TOTAL ASSETS.. .. .. CLOLATATIOAG0 1 43D 425 166 1270914407 + 35 280494+ 24167992 4 203,»01,0:'.3
Liabilities, ' —— e |
Notes in Circulation.. .. .. .. 93,819,333 | 81,862.218 - 1,326,088 1,784 870 | + 11,957,115
Due to Dominion Government. 10,2 6 8985723 6,034 866 4+ 1247633 + 1376501 4 4,198,490

Due to Provineial Governments 28,524,415 26,294 1o 27,000,634 + 2‘229,'.0970'.‘ + 396,565 + 1,523,781

Dep'ts  in Can, payable on de- |

mand.. .. oo e s e 276952.217 345,365,183 | 208,784,206 + 31,588,034 | + 16819837 + 78,160,011
Dep'ts in Can. payable after .
notlce.. .. . o oo e e 625,294,344 762,209,148 4 9,‘.‘21!,9‘30;; 4 6386218 + £3,085,196
Total Dept's of Public fu Can. 1002 24 1 1 7R60,993,304 + 41,512,030 | 4 |;|.2:.¢,gu7
Dep'ts elsewhere than in Can TTI8740400 87 69,442 818 - 7.804 696 | 0 4 8,431,722
Total Dept's other than Govt. 1,080,122 101 1046 414,767 030,436,178 |+ 33,707 23,086,605+ 149,685,929
Loans from other Banks in Can.|  ......... T amosoz o 10,826 3,319,082
Dep'ts by other Banks in Can. 1.343 5,209,198 | + 652,219 440,017 .HHZH.’»

Due to Bks. and Agencies in UK.

K80 669 1,609,835

4
’ + 257.400 0 4 2961293

Due to Bks. & Agencies elsewhere 7.287 842 6920807 3.983950 4 an1.985n 4 3,308, 92
Other Liabilities.. .. .. .. - 12,086.050 9,275,760 + RO2.046 | 4 ; + o 3,702.836
TOTAL LIABILITIES. .. T211. 160,850 | 1,070,651.050 | 4 36145835 | 24044274 4

Capital, efe. | | )
Capital pald up.. o 39 9¢ 112,038,900 100,862,791 301,089 4 944074+ 11LA4T 1R
Reserve Fund.. .. .. .. .. 100,878 848 100,638 290 | 86,690 829 | + 240 508 | + 1477089 + 14,188 019
Liab. of Directors and their firms 10,640 804 10,748,570 0520883 | 107 609 + 215 20! 4
Greatest Cireulation in Month 100,557,161 101,857,760 ST000075 | 1,200,584 | 2762016
Aver. Specie held daring Month a5 858,120 46,240 612 34,006,202 282,403 | + 100 .
Av. Dom. Notes held during Mth | 96,210,682 95,614 260 | 76,607,334 | 4 6054221 + 10326391 4
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L).OYDS BANK LIMITED.

Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120. Reserve Fund, 83.000,00_0.
HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. il
Deposit and Current Accounts (31st December, 1910) £78,118,408
Cash in hand, at call, and at short notice o 19,808,260
Bills of Exchange % 8,788,706
Investments - » 11,709,417
Advances and other Securities 43,741,880

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, LOMBARD STREET, E.C.

London Agency of the IMPERIAL BANK OF CANADA.

ROYAL INSURANGE GOMPANY LIMITED, |

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $48,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Hnn-novJ

.

ESTABLISHED 182s.

The Standard Life Assurance Company,

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . ‘ A X . . . $63,750,000
INVESTMENTS UNDER CANADIAN BRANCH . . . 16,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . ‘ " . . . . 7,000,000
ANNUAL REVENUE . . . . . . . 7,600,000
BONUS DECLARED . . ¢ . . .- 40,850,000
CLAINS PAID . . . . " . . . 142,950,000

D. M. McGOUN, Manager for Canada
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pending  further  borrowings by them in London,
P'robably enough the temporary loans of the muni-
cipalities at the banks at the present time amount to
ome millions,  That this is the case is due, as has
heen previously stated in Tue CHRoNicLe, to the
hope of many municipal authorities that they will
better for their offerings
in the London market a little later on.

e able to obtain terms

It s ]!I‘n-]ur
Able, however, that these municipalities have already
received hints from their financial advisers that the
<ooner they liquidate these temporary loans the better.
The demands of thé commercial community will likely
prove svfficient to absorh all the energies and resources
of the banks this year and it is hardly desirable that
the position  should  be further complicated by the
action of various municipalities in speculating on the
future of the London market for new issues.

A« a result of the month’s movements in Canadian
deposits and loans, the banks have been able sub-
Aantially to strengthen their reserves by the addition
of over $12,000,000 to ihe foreign call loans, bringing
these up to almost $116,000,000. Then there was
also a substantial increase in the net foreign bank
halances of over $11,000,000 to .\‘,‘5,.\'3.‘,1)4'!, so that
the proportion of the banks’ immediately available
assets to their labilities to the public has been raised
o the normal May level of 2552 against 24.27 1n

April.

S o
HOME BANK'S REPORT.

At the annual meeting of the Home Bank held in
Toronto on Tuesday, a satisfactory fiscal year end
ing May 31, 1912, was reported. Net profits were
£140,030, being about 11 pe. on the paid-up capital.
Dividend, three quarterly payments being at 6 p.c.
and one at 7 p.c., the newly established rate, absorbed
$70.044; $25,000 was transferred to rest and $25,000
written off bank premises, and an increased balance of
SR6.002 carried forward.  Deposits icreased during
the vear about $800,000 to $0,007 816, The total
assets of the bank have doubled in the last five years
and now amount to $12,385,555, an increase over
Jast vear of $1,330,085. Mr. Eugene O'Keefe, presi-
dent, in addressing the shareholders observed:-

There is one feature, however, in the situation which
is very regrettable, and that is the large and growing
speculation in building lots in many of the towns and
cities in the three Provinces. The speculation in these
lots is not confined to the Northwest, but is quite ex-
tensive throughout the Province of Ontario, as many of
our farmers and citizens are risking their hard-earned
savings in this dangerous way. Its effects are felt by a
steady withdrawal of deposits from the various Banks in
Eastern Canada for the purchase of these lots. Thls ‘un-
warranted speculation can have but one ending, and it is
to b» feared the money thus invested in all probability
will, in many instances, be totally lost.

The Board of Directors and the Officers for the
term of 1912-1913, will be: Eugene O'Keefe, presi-
dent: Thomas Flynn, vice-president; Directors. E.
(. Gooderham, John Persse, W. Parkyn Murray,
Thomas A. Crerar, John Kennedy, Colonel James
Mason.

Colonel James Mason, general managegy I. Cooper
Mason, assistant general manager.

THE CHRONICLE

039

ROYAL INSURANCE COMPANY, LIMITED.

Among the great British insurance companies, the
Royal of Liverpool goes year hy vear serenely on
its way.,  Managed throughout its carcer of nearly
seventy vears with ability and diseretion, the Roval
has long since attained to that happy condition of
practical invalnerability to contlagration losses, which
1s only achieved by the largest and wealthiest of fire
offices.  Having  demonstrated  this fact by paving
out $6,250,000 at San Francisco, and then m the fou
following years restoring the ratio of ats reserve to
the level at which it stood prior to that disaster, as
well as wiping out the draft upon the floating funds
which the payment of losses entaled, the Roval
1911 proceeded to strengthen its position vet further
Probably at no time in s history were the prospects

for the continued  success  and  prosperity of
this great  company  brighter  than they are now,
With assets at the present time of  over SoX,

OO0 D00 .'uul H | [i|‘|‘||lll|l|| maoome Hf over 828,000,000
the indications are that vear by vear the Roval will
go forward, steadily extending the vast scale of s
operations and increasing in wealth and resources
And while from time to time, the advent of contlagra
tions will bring heavy losses to fire underwriters,
they can, to a great oftice of this Kid, act only as
a quite temporary retarding mfluence on the rate of
progress

ik DeEparTMENT
The following 1s a comparison of the company’s
fire business for 1911 with that of 1910
1910 1911
Premiums a‘ter deduction of
re-insurances

Losses.

$18.056.026
9,360,250 51
LR

13,626,656 66

$10.240.264.20
10,210

Net '8 o A i
Ratio of Losses to Premiums.
Fire Fund at end of year

14 600,000 00

There is again an advance to a new high record
in the amount of premiums received and it 15 merely
a matter of a year or two, m the natural course of
events, before the Roval's fire premiums reach the
great total of $20,000,000 per annum.  Losses are
somewhat higher than in the immediately preceding
years at 53.2 per cent, of the premiums received, but
in view of the apparently not altogether satisfactory
experience of the DBritish fire offices generally
1911, the figures returned by the Roval are favor
able.  While 1911 was not marked by a conflagration
of importance, the fire offices encountered an ex
ceptionally large number of fires of moderate size,
the phenomenon not being confined to any particular
field but being apparently world-wide,

After meeting all losses and expenses of the year,
the Royal returns the substantial underwriting sur-
plus for 1011 of $2,019801.  OFf this surplus, $073,-
333 is transferred to the Fire Fund, raising that
fund to $14,600,000. Besides this fire fund, there is
available to meet the obligations of the Royal's fire
department, a reserve fund of $7,780,607 and a profit
and loss balance of $4,977.000, making with the fire
fund of $14.000,000, a total of $27,304,272, or over
142 per cent. of the premiums of 191 Ttis a posi-
tion of very great strength

We reproduce the following table of the Royal's
net premiums, net losses and loss ratio since the
opening of the present century. Tt will he readily
seen that since 19o1 the fire premiums of the com-
pany have increased by over 63 per cent, while the
normal experience of the company has been such as

e T o™
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000

Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadian Branch : Head Office, Guardian Buillding, MONTREAL.

CANADIAN TRUSTEES H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
1. 0. Gravel, R. Wilson=-Smith,

Assistant Manager.

CANADA BRANCH HEAD OFFICE, MONTREAL. Head Office : 112 St. James Street, Montreal
DIRECTORS mln TORS :
E S ( Bart . Chatrman S B S L Bart Presiden:
eo E [ nond. Fia Sir Alexandre La M. Cheva Esq J \,.\(‘.'1 mpson /.ml 1.../\! mnnl)n'l
W Macpherson F Geo. E. Drum m‘ Esq ‘\ M Chevalier, Esq
er Thompson. Manager ) W. Binnie. Deputy Manager Wi, Molson Mo phersor | ! 1 W, Binnie Sec'y

The Northern Assurance Co. Limited

‘“Strong as the Stronge st’’

HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 38 NOT“,I‘MHTI‘:D-'E"EET WEST,

|

ROYAL EXCHANGE BUILDING, / SGTE e

Correspondence invited from
respoasible gentlemen in un-
represented districts re fire and

casualty agencies.

0. E. MOBERLY. Supl. of Agencles. ROBERT W. TYRE, Manager.
LOSSES PAID EXCEED $235,000,000 ”

ROYAL EXCHANGE ASSURANCE .. THE .

Founded A. D. 1720

London Assurance
CORPORATION

OF ENGLAND.

Head Office for Canada

MONTREAL INCORPORATED BY ﬂ(,YAI.‘ (THA_ITIR AD 1720
ARTMUR Banny, Manager CAPITAL PAID UP $2,241,375
e TOTAL CASH ASSETS 22,457,413

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managors.

®ifice : Boyal Exchange, Londen




Juse 28, 1912

to allow the building up of rescrves of such substan-
tial character as to permit conflagrations to be met
with equanimity.

Net Fire

Preminms. Net Loss. Loss Ratio
I o0 sw v ws $12.213,000 $7.225,000 M opa
1902 .. .. e ee e 113,448,000 7,048,000 2.
1903 vy A S .. 13,862,000 6,749,000
1904.. o0 0 oo en 14,578/ X ¢
1905, . . L. . 14863000 6,700,000 l
1906.. . L. 16,699,000 13,145,000 88 poe
1907. . .. .. 17,860,000 3,000 479 pa
1908.. .. «. oo .. 17975000 4,439,000
1908, . . R 18,436,000 9,026,000
1910.. 6 @ 18,056,000 4,369,000
1911 19,240,000 10,240,000

+ paltimore and Toronto Conflagrations.
. San Francisco Conflagration.

Lire DEPARTMENT.

In the life field, the Royal continues to hold its
own, in spite of the fierce competition between the
companies which is apparently increasing in intensity
as time goes on.  New policies issued (net) totalled
88,384,425, a substantial increase over the new busi
fhees of 1900, Total premiums for the year, after
deducting reassurances, amounted to $3,748,800, and
interest, less income tax, to $1,770,300. ¢ laims were
favorable, reaching $3,210,020, including bonus addi
tions of $575,505. The life fund, which at the be
ginming of the  year stood at $40,508,185 was 1
creased at its close to $48,018,015. The fact that the
Roval is able to boast of having paid the same ratc
of profits during a period of 45 vears makes, of
course, an effective argument with new insurers

Tur Rovan 1N CANADA,

Entering the Canadian field so long ago as 1851,
the Royal occupies in the underwriting world of the
Dominion, a position commensurate with its ample
wealth and great strength. A large fire business is
transacted throughout Canada, under the able direc-
tion of Mr. William Mackay, manager, and Mr. |
I1. Labelle, assistant manager. Last year the Royal
received for premiums in Canada, net cash, $1,193,-
833. Net losses incurred were $037,100.  In the
forty-three years, 1800-1011, the Royal received in
Canadian fire premiums $27,080,704, and paid out for
Canadian losses during the same period $17,340,510.
There was also last year expansion in the Royal's
life business in Canada, for which Mr. R. A. Man-
nings, of Montreal, is secretary. Premiums received
were $170,633, amount of policies new and taken up,
$1,416910 and net amount of insurance in force at
the end of the year $5,350,707.

S

On another page, announcement is made that a
fire company requires a manager’s assistant at its
Montreal Head Office, capable of taking full charge of
office including underwriting; also that a British fire
company requires clerk with knowledge of rates.

* * * *

The following insurance companies have been
licensed to transact business in British Columbia
Detroit Fire and Marine Insurance Company, of
Detroit, with Mr. D. E. Brown, Vancouver, as attor-
ney; National General Insurance Company, Limited,
of London, England, with Messrs. A. E. Tregent &
Company, Vancouver, as attorney; Western Union
Fire Insurance Company, of Vancouver.
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HOW CANADIAN LIFE COMPANIES INVEST
THEIR ASSETS.

T CHRONICLE is able to present on page 043 some
new statistics dealing with the invested assets of the
Canadian life companies. Under the heading of m
vested assets, we include the following: the real
estate owned, the loans on real estate, the loans on
collaterals, the loans on  policies and “premium
obligations on policies n force,” the bonds, deben
tures and stocks held.  These invested assct
sent over 9o p.c. of the fnlll[u;l!ll\'~' total assel
include, in addition to the invested assets, « sh on
hand and in banks, interest and rents due and
acerued, outstanding  and  deferred premmms and
sother assets.” At December 31, 1011, according to
the preliminary report of the Superintendent of In
aurance, the total assets of the life compames in
cluded in our tables were $100,008788. The total
of their invested assets at the same date was §170,
102,302, so that their uninvested assets were $10,
o87,300.  This is an increase m uninwe ted
of about $1,500,000, compared with  December 31,

T ]»\\'
, which

asset

1910,

The following 15 a table of the
panies’ invested assets at the close of December, 1910
and 1911

stmmary com

Real Estate Owned
Mortgages on Real Estate
Loans on Collaterals
Loans on Policies, Ete.
Bonds and Debentures
Stocks. .

22 806 06N
HN 0 271
L 10,050,086 14 328168

$160.098 077 170102002

Totals (Unadjusted)

I'rom these ﬁulll'('x it will he seen that the invested
assets of the Canadian hfe companies merea ed last
T'o the extent of about 8800,
oo this advance is accounted for by the advent of
two new companies which do not figure in the 1910
return, and by the inclusion of the Roval \ictoria's
invested assets in the figures returned by the Sun
Life for 1ot Over 55 per cent. of this §io,
000,000 went into mortgages on real estate, which
were inereased during last year by $10,500,000 from
$52,025.758 to $03,444,248 or from a proportion to
the whole of the invested assets of 33.00 to a propor
tion of 35.42. Tue CHRONICLE has on  previous
occasions deprecated the tendency shown by many
of the Canadian life companies to place exceedingly
large proportions of their funds in western mort-
gages and it continues to adhere to that position.
The rate of interest offered by these western mort-
gages is no doubt exceedingly attractive and it
requires a good deal of strongmindedness on the
part of the manager of a life company to stand out
against the practice of his competitors in this matter.
But there are one or two drawbacks to this practice
which need consideration. These mortgage loans
are of short duration, and for this reason,
there is a constant necessity for reqnvestment.
Because of this and of the heavy work involved in
collection of interest, ete., the administration ex-
penses are generally heavy. And  these expenses
make the interest rate considerably less attractive
than appears at first sight. Additionally, the risk
of properties being left in the hands of the mort-
gagor, has constantly to be considercd, and while at
a prosperous time like the present, this contingency

(Continued on page 945.)

vear by S10,000,000
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LONDON &
% LANCASHIRE,

LONDORN&
LARCASHIRE

GUARANTEE &

FIRE

INSURANCE COMPANY

t

ACCIDERT
o

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - . l.)m'ro.m.):n.o
8 Richmond Street, East, TORONTO WONTREAL ::.::.‘.,’:: :::-\:.‘.;,: Sl... -
QUEBREC BIAN(fII.-l(I."E.'tr::v;‘. Resident Seeretary,
PROV'NCE OF QUEBEC BRANCH WINNIPEG BRANCH: A, W'- Blake, l.)lulvlcl Secretery,
164 St. James St., Cor. St. John St., MONTREAL. Casade Bulldiagd, Donald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tarifl rates
LIVE STOCK INSURANCE. This Company has a large Live Stock business in Eugland and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion
APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, —Personal Accident, Sickness, Employers’ Liability, Elevator Liability, Teams Liability

CIllll;illlluolll'l';%‘l‘l 11"..1; ‘c;.yj.\ibhmy Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
| (Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 17932,

INSURANCE COMPANY OF

BGhe
WESTERN | |, "W
PHILADELPHIA, PA.
CAPITAL, . . . " $4,000,000.00
Assurance Company ilslgg%ls TO POLICY HOLDERS . 7,745,980.17

. : . 16,001,411.66

Incorporated in 1851, LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

CAPITAL : : : $2,500,000.00

ASSETS : $ $ $3,284,179.93

Union Assurance Society Limited

OF LONDON, ENGLAND.
LOSSES paid since organizalion ol Com- [Fire Inwrfnct since A.D. 1714]

pany . . . over $55,000,000 R —.

Canadian Branch :

c—— Corner 8t. James and McGlll Streets, Montreal

T. L. NORRISEY, - Resident Manager
DIRECTORS Agencies throughout the Dominlon.

Hea. GEO. A. COX, Presideat. W. R. BROCK, Vice-Presideat.

W. B. MEIKLE, Managing Director.

sanam " peee AU THE LAW UNION & =17!0(31(

JOHN HOSKIN, K.C. LLD.  GEO. A. NORROW INSURANCE CO. LIMITED, LONDON. Founded in 1806
ALEX. LAIRD FREDERIC NICHOLLS Assets Exceed - $45,000,000.00
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0. P L, 36000080 invented in Canada.

’.o. a accepted.
JARES KEe © . W0 Canadian Head Office xul‘;:‘ s'r.i'c Jla:':o Street, Corner Place d'Armes

Agents wanted in unrepresented towns is Canada.

HEAD OFFICE, -  TORONTO oD AR e st vops, | Salials, PIFRSON
i id ==
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed .
Capital Paid Up

Life Fund, and Special Trust
Funds,

$14,750.000
1,475,000

66,136,780

Tntal Annuu| lncome cxccer 375000([)
Total Assets exceed 115,000,000
Total Fire Losses Paid 147,603,475

Deposit with Dominion Govern- °
B
ment 1,269,327
APPLICATIONS FOR AGENCIKS SOLICITED
IN UNREPRESENTED DISTRICTS,

Head Office: Canadian Branch:
Commercial Union Building,

i
PALATINE
::“:(A;::Dc;:q. England

Capital Fully Paid $500,000
Fire Premiums 1911, Net $2,264,769
Interest, Net ,~l?&21)
Total Income 32394039
. st
Assets . $4,000,000
Deposit with Dominion Gov'nt $105,666

In addition to the above Assets there is the
further guarantee of the Commercial Union
Assurance Company Limited "

APPLICATIONS FOR AGENCIKS SOLICITED
IN UNPYPRESKNTED DISTRICTS,

Head Office: Canadian Branch :—
Commercial Union Building,

MONTREAL MONTREAL
W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING J. McGREGOR,
Assistant Manager Manager Assistant Manager Manager
s U ]NSURANCE B ae ESTABLISHED 1809 " -
OFFICE $85,805,000 $8,280,742
FOUNDED A.D. 1710. FIRE AND LIFE

Head Office :
Threadneedle Street - London, England

" The Oldest Insurance Offioe In the Werld

Surplus over Capltal aed all Lisbilites sxeseds
$10,000,000

Canadlan 8ranch
IS Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Governmens
for security of Canadian Policy-holders,

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, Hag., Chairman CHas. P, Sism, Rsq,
G. N. MonckL, Esq. WM. McMasTeR Req.

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets : $10,737,657.32
Total Losses Pald : 67,969,830.19

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

—

J. W. Tatley, Manager.
MONTREAL.

for Ag lavited.

| The MONTREAL-CANADA
FIRE INSURANCE COMPANY

Head Office: §9 St. James St., Moatreal
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KOW CANADIAN LIFE COdPANIES INVEST
THEIR ASSETS.

(Continued from page 941.)

i< apt to be let fall out of sight, it has yet to be proved
that it may not become a source of serious incon-
venience at a time when, perhaps temporarily, circum-
dances have changed. On the whole, we are still n-
lined to the view, that over a long period of years
those companies which adhere to the old-fashioned
plan of investing the greater part of their funds in
long-term securities in order to meet long-term obliga-
tions, will fare possibly better than others which have
favored excessively these western mortgages.
IncrEASE 18 *Poricy LoaNs,

Another point to which we may call attention is
the continued large increase in loans on policies,
cte. These last year advanced by $2,650,000, follow-
ing a $2,000,000 increase in 1910. So far as the
direct cash loans upon policies are concerned, this
continued increase can only be considered a regret-
table sign. At a time of financial strain, such as in
1907, borrowing upon a life policy is a defensible
operation, however much, even in such contingencies,
the purist may regret this breaking-in upon the pro-
tection of the family. But at present, it is pretty
obvious that a good deal of this borrowing is merely
for the purpose of speculation in real estate or in
«tocks, and with prices of both these at their present
<ky-high levels, there is reason enough to fear that
wme of the thoughtless borrowing on life policies
may have lamentable results. It seems time enough
for the companies to follow the example of the banks
and bring some influence to bear with a view to dis-
couraging this thoughtless squandering of the pro-
vision which has been made through insurance against
a rainy day.

The proportions of both bonds and stocks held are
considerably less last year than in 1910, and in the case
of stocks there is an actual falling off in the amount
held. With regard to the bonds and debentures held,
they form as yet the largest class of the Canadian life
companies” investments, But last year they were
added to by no more than $4,000,000 against $10,-
500,000 added to new mortgages. At this rate, the
close of the present year will see mortgages the class
of investment in which the largest amounts have been
placed by the Canadian life companies.

S S,

It is announced in New York that the control of
the Williamsburgh City Fire Insurance Company has
passed to strong financial interests cwosely identified
with the Nassau Fire Insurance Company. Steps
will be taken to increase the capital of the company
to $1,000,000 and the surplus to $1,250,000.

* * * *

It is difficult to appreciate the reasons for a law
providing for State-made fire insurance rates which
do not argue with equal power in favor of State-
made lumber rates, or of State-made rates for the
retail business of flour, meat, or clothing, and it is
not unlikely that buyers of fire insurance, who are
also sellers of something else, may in the near future
find their own argument in favor of paternalistic
fire insurance turned against all forms of industrial
and commercial enterprise.—Fred \W. Potter, Insur-
surance Superintendent of Illinois.
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| GRESHAM LIFE ASSURANCE SOCIETY, LIMITED.

The abstract on another page of the leading fea-
tures of the report for 1911 of the Gresham  Life
Assurance Society, Limited, of London, England, is
of considerable interest in view of the fact that the
Gresham is the latest of the English life oftices to
enter the Canadian field.  The published figures show
effectively the large scale of the operations carried
on by the Gresham, which even among British life
offices is notable for the world-wide character of its
operations, Intelligent,  enthusiastic and  skilful
management has brought the Gresham to a position
of both prominence and permanence m the insurance
world, its extensive operations being soundly based
upon a solid financial footing.

At the sixty-third annual meeting held recently in
London, the chairman of the board, Mr. Charles A.
Hanson, who is well known on this side, reported
that the increase in the last few years in both the
premium income and the sums assured justify gratifi-
cation and satisfaction on the part of all who are
interested in the prospects and success of the Society.
Mr. Hanson made also an interesting reference to
the opening-up by the Gresham of a branch in Can-
ada. He remarked:—

We decided last year, after very mature consideration,
to extend our ramifications to the Dominion of Canada
That is a vast and growing field to which our attention
had been directed for a long time, but which we never
geemed to be able to enter or take advantage of, by
reason of circumstances over which we had no control
Last summer, however, it was decided to explore the fleld
very carefully, and a visit for that purpose was made
Upon an investigation of the situation we determined that
the time was ripe, and I am glad to say that we were
successful in initiating an organisation which 1 believe
will be of immense value in its results to this Society
We secured the services of a local advisory committee,
composed of influential public men and of gentlemen also
who have ripe knowledge and experience of life assurance
in all its branches, We were also successful in gecuring
the services of a manager, who came to us with an enviable
reputation for capacity and integrity and with a life-long
experience of life assurance. He has thrown himself with
| enthusiasm and energy into the operations of the Soclety,
and | am glad to say that from Quebec on the vast to the
Pacific on the west we have now perfec ted a network of
agencies of the results of whose efforts we are now he-
ginning to realise the value, in the form of good, accept
able, and, 1 hope, remunerative husiness

The Gresham's manager for Canada is Mr. A, R,
Howell, of Montreal, and much of the preliminary
work incidental to the organization of a new field
having been accomplished, the Gresham is now be-
ginning to receive business which will undoubtedly
e in volume as the work of development pro

mer
ceed- and the strengthening of the orgamization pro-
gresses. It may be added that for many years past

the directors of the Gresham have recognised Can
ada as a country of promise by investing a very con-
siderable amount in Canadian securities.

The figures of the annual report given on another
page make an interesting exhibit. The funds of the
Gresham amount to over  $50,000,000. Last year,
the Society issued new assurances for practically
$11,000,000, calling for new prennums of over $500,
000, 'The Society's income from preniums, interest
and rents exceeded in amount $7,000,000

Thus the ample nature of it resourees,
bined with the enterprising and successful character
of its management, make the Gresham an important
addition to the English life offices transacting busi-
ness in the Canadian field,
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| THE BRI
ASSURANCE  COMPANY

“ lacorporated : 1833

HEAD OFFICE : TORONTO

Old Reliable Progressive
Capital . - - $ 1,400,000.00
Assets - - - 2,061,374.10

Losses paid since organization
over - - 35,000,000.00

DIRECTORS:

W. . BRACK, Vieo-Prosident
GEO. A. MORROW
AUGUSTUS MYKEKRS
FREDERIC NICHOLLS

Mon 6D 4. COX, President.
ROBT. BICKERDIKE, M. P

3 O
JOHN HOSKIN, K.C , LL.D

D. i, HANNA JAMES KEKR OSBOKNE
ALEX LAIRD SIR HENRY M. PELLATT
Z A LASH K.C LLD K. R. WooD

W. B. MEIKLE, Managing Direetor

W. B. MEIKLE, General Masager

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

TISH AMERICA ’

JuNE 28, 1912

A. D. 1804

henix AssuranceCo. L.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over - $78,500,000.00
FIRE LOSSES PAID- - . 425,000,000.00
DEPOSITS with Federal Government an:

Inestments in Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apply to

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

First British Insurance Established In Canada
e

l Managers.

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintendent at Montreal.

Established 1864.
New York Underwriters
Agency.
Policies secured by Assets -V $24,363,635

PROVINCIAL AGENTS.

Mureny, Love, HamiLton & Bascom, Jxo, Wa. Morsoy,
Toronto, Ont, Montreal, Que,

OSLER, HAMMOND & NANTON, Witk & Carkiy,
Winnipeg, Man St John, N B

ALFRED ). HypL, HorACR Haszann,
Halifax, N 8, Charlottetown, P K1,

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed
Net Premiums in 1910

$2,000,000.00
4,651,840.00

Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada :
MAURICE FERRAND.

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assets on December 31st 1911 $926,906.76

Liabilities on December 3lst, 19)] - $337,306.07

SURPLUS on December 31st, 19} $589,600.69

Security for Policy Holders - $967,910.97
F. D. WILLIAMS,

Managing Directcr

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Masagder

GRNERAL AGRENTS
Carson Broa,, Montreal Faulkoer & Co., Halifax, N.6.
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouvey
Young & Lorway, Sydney, B. C. Geo, A. Lavis, Calgary
McCallum, Hill & Co., Reging J- M, Queen, St. John, N
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Personals.

\Ir. W. E. Stavert, of the Bank of Montreal, has
returned from London,

* * * *

\r. John Jenkins, fire superintendent, Employers’
Liability Assurance Corporation, has left on a trip
o the Western Provinces and the Pacific Coast.

* * * *

\lr. Maurice Ferrand, of Montreal, manager for
Canada of the Union Insurance Company, of Paris,
France, has left for a business trip to the company’s
head office.

* * * *

We regret to hear of the death on Saturday at
Boston, of Mr. Benjamin F. Brown, well-known as
o <tatistician and author of the Brown Book of Life
Insurance Economics.  Mr. Brown was 78 years of
age, and his death is a distinet loss,

* * * *

\lr. W. G. Richardson, who for two years has been
sccountant in the Main Street branch of the Bank
of Montreal, at  Winnipeg, and who was recently
appointed manager of the branch at Indian Head,
was the recipient of a solid silver tea service—the
joint gifts of the staffs of three Winnipeg branches
of the bank, Main Street, Logan Avenue and Fort
Rouge, .
* * * *

\lr. Randall Davidson, manager for Canada of the
North British & Mercantile Insurance  Company.,
who has been visiting the old country for the past
five weeks, has returned to Montreal.  While on the
other side Mr. Randall Davidson visited his Head
Office. He informs us that British offices transacting
fire insurance business, have had an unsatisfac-
tory experience so far this year. TLosses have heen
Jarge and competition very keen, especially on the
Continent of Europe. The recent strikes in Great
Britain have retarded business and are causing a feel
mg of great unrest.

R
The Canadian Fire Record.

Ricimoxn, P.Q.—Ex-Mayor Bernard’s residence
damaged, June 20,

MaskinonGe, Q.—Five dwellings, seven barn
vards and barns destroyed, June 24. Loss unstated.

TrhoroLp, ONT.—Freight sheds of Niagara, St.
Catherine's and Toronto Railway burned, June 23.
Origin, lighted cigarette stub thrown on floor,

West Lanave, N.S—Wood-working plant and
cw mills of Boehm  Brothers, destroyed, June 24.
Loss, $60,000. No insurance. Origin, spark from
chimney.

HamiLron, Oxr.—Fire in icchouse owned by Ink-

Atlas., . . . . . . .$ 85000 Queen. . . . . $ 000 4 |
setter-Myers  Company, Strachan  street, damaged, | Commercial Unfon . . 19,200 Royal. . 1000 "
June 20, also a number of adjoining boat houses. Fidelity-Phenix . 16,400 Koyal Exchange 2000 3 \
Loss $2,500. Guardian. . e 38,000 S.prlllgﬂi'lll, . .1. 00N 1 |

1 ‘,.' : ONT.—Planing factory of ] s Hard- Liv. & Lon. & G & lnhrp of London 3 00 b é |
ANDSAY, ONT, aning factory of Jones Hard Manttoba. 100,000 La Fabrique. . . 2,000 % ¢ ]
ware Company destroyed, with considerable lumber | Norwich Unfon. . . . 11,000 (330,000 on church 1 {
and manufactured material, June 13, Loss about [ North British. . ... 2,000 $15,0000n seminary i ¥ |
$3,000 with partial insurance. -I\'::”(‘j;:‘."" s 2;;0“:::. $ 7.000 on convent) : '
|

CANNING, N.S.—Fire in business district, June 2
caused following losses, partly covered by insurance:
1. E. Kennedy, $4,000; Cornwallis Trading Co., $10,-

000; A. D. Payzant, $40,000; Fred. Northrop, $1.000;
R. \W. North, $:,000; Mrs. Burbridge, $300; .\
Beckwith, $3,000; C R. Dickie, $3,000.

WinNIPEG,— Stables and outhouse of Blackwoods,
Limited, soda water works, gutted, June 23, Build
ings property of Hudson's Bay Co. Losses, about
$8,000 covered by insurance.  Stable of W, W, Bur
dett, 391 Toronto street, gutted, and three horses
burned, June 23, Building covered by insurance.
Rear part of Wet Wash Laundry, 960 Sherbrooke
atreet, owned by Merrick, Anderson Company, gutted,
June 23. Loss $300.

Str. Bonteace, Man.—Convent and school of Sis
ters of the Holy Names, Cathedral Avenue, St. Boni-
face, damaged, June 23. Building being completed.
Supposed origin, incendiarism.* Estimated value of
the convent building was $100,000, and loss about
$40,000.  Insured with the Roval Exchange Assur
ance, $30,000.  School building valued at $132,000.
Loss estimated at about $3,000 covered in the Royal
Insurance Company for $50,000.  New  seminary
near  Cathedral  damaged, June 20
covered by insurance.  Supposed origin, meendiarism

Sti. Scuorastioue, Q. Fire which started in
bakery of Max Galant, spread over two acres and
cansed following losses:— Max Galant, residence and
bakery, $5,000; Gedeon Sarrazin, retired, brick house,
$2,500; lsaie Dupras, retired, residence,  $2,300;
Alcide Desjardins, carriagemaker, $1,500; Rod. Le
gault, carter, $2,000; Arthur Legault, barber, 81,300
Fsrom Laurin, V.S, Montreal, the house at present
occupied by N, Lalonde, the owner's loss being
$1,300, and the lessee's probably less than S400 with
his furniture; O, Lacombe, tailor, $1.000: Joseph
Robert, blacksmith, $3,000; Nelson Raymond, Mont
real, the house being occupied by his father, Eucha
riste Raymond, $2,500; Jos. Clement, laborer, S1.0003
I'. Horace Darsalo, buildings and contents, 53,0007
and a few others who had minor losses of a few hun-
dred dollars or so. The insurance loss will not
amount to more than $1.2,000.

loss _\'_:u_unn_

HEAVY LOSS AT CHICOUTIMI, P.Q.

On Monday, fire destroyed a considerable section
of the town of Chicoutimi, P.Q., at the head of
navigation on the Saguenay River, The fire started
in the Chateau Saguenay, a leading hotel, owing, 1t
is suppased. o an over-heated stove. Over two
hundred buildings were destroved. Many of these
are private residences, but the most important busi
ness houses in the town have been wiped out, as well
as the Cathedral, the seminary and the hotels,

The total loss, so far as can be at present ascer
tained, will be about $300,000. With regard to the
insurance, the losses of the various companies con
cerned are likely to be total.  Following 1s partial
list of the insurance:

Phoenix of London. . 23,500 $270.500
Additionally, the non-tariff companics and mutuals

are said to be involved heavily.
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GRESHAM

life Assurance Society, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS:
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

$1,031,929.99
CITY OF OTTAWA, ONTARI0

DEBENTURES FOR SALE

TENDERS addressed to “The Chairman, Board of ( n
trol,” and marked “TENDER FOR DEBENTURES," wi|
te received by the City of Ottawa until 3 p.m., on Thursday
the 20th August, 1912 for the purchase of $12,000.00, 40
year debentures, $727,500.00 30 years and $292,429.99
20 years.

They are all a lability of the City at large, and bear
4 per cent. interest, payable 1st January and 1st July

Two separate tenders will be received,cne for $40,000.00
30 year debentures, and the other for the rema.nder of
the debentures $991,029.99. >

All tenders must be on the official form. The tender for
the $40,000.00 debentures must be ace ompanied with an
accepted cheque for $1,000.00, and the tender for the
$991,929.99 debentures with an accepted  cheque for
$5,000.00.

Accrued interest from 1st July, 1912 must be paid in
addition to the price tendered.

The $40,000.00 debentures are in $1,000.00 denom|
nations, principal and interest payable at Ottawa.

The remainder of the debentures will be made payabhle
in Ottawa, New York or London, at the option of the pur
chaser, and in denominations to suit.

Delivery of the $40,000.00 debentures can be made at
once, if required, and of the remainder of the debentures
within one month if required.

The highest or any tender not necessarily accepted

Full particulars, together with further conditions, and
official forms of tenders, can be obtained on application to
the City Treasurer, Ottawa

CHAS. HOPEWELL,

Mayor
Ottawa, 29th June, 1912

Interchangeable Interior
Filing Cabinet Idea

' Ihe

MODERN OFFICE EQUIPMENT

=N

=3
&

8

s’i:t‘“f'

WRITE FOR CATALOGUE M.

THIS CUT SHOWS PLAINLY

Q

ONE GREAT ADVANTAGE

“Macey” Filing Appliances have over
all others, in being interchangeable at all
times to suit changed conditions, or require-
ments in the office.

WITH OTHER SYSTEMS

You have to adapt your business routine
to the arrangement of the Filing Cabinet,
with * Macey’ you simply adapt the
cabinet to your  business, and i your
business requires a different arrangement
to-morrow, or next week, you simply
change to suit your need. What could be
more simple ?

EVERY OFFICE MANAGER
Should have a copy of our handsome
catalogue for reference.  We send it free
on request.

Canada Flmihr: _ﬁanuhchrm

LIMITED
General Offices : : : WOODSTOCK, ONT.

—




June 28, 1912

THE CHRONICLE. 049

Market and Financial Briefs

The Bank of Nova Scotia has opened a branch on
\ictoria avenue, near Sherbrooke street, Montreal,
which is in charge of Mr. R. J. Moffatt, who has
been accountant of the Montreal office of the bank
on St. James street. ‘The Victoria avenue branch
will be the first opened by the Bank of Nova Scotia
in Montreal since it entered the local banking field.

* * * *

The executive offices of the Quebec Bank have
heen moved from Quebec to Montreal. Mr. B. B
Stevenson, the general manager, is accompanied from
Quebee by the following members of the head office
Jafi: Messrs. R. C. Patton, inspector; R. L. Y.
Jones, assistant inspector ; \W. H. Scott, chief accoun-
tant, as well as by clerks and several stenographers.

* * * *
Sao Paulo’s May earnings are returned as follows:
1912 1911,  Increase.

Total Gross Earnings..
Operating Charges, ete...

..$ 376,501 § 276
155,618 10

Net Earnings.. .. .. . 220,883 169,847
Aggregate  Gross Earnings
from January 1st.. . 1,844,549 1,401,695
Aggregate Net Earnings from
January 1Ist .. e 1,114,497 887,165
* * * *

The week's further break in the price of Consols
is due to the exceptional number of sales by the
cstates of deceased persons. These have been called
for by reason of the payments exacted for death
duties. It is with great difficulty that these sellers
find bidders for the premier security, and the result
i« that the price almost inevitably declines.—London
Correspondence, N.Y. Evening Post.

* * * *

Twin City's statement for May is a more favor-
able document than those recently presented. Net
carnings for the month increased $11,901. Follow-
ing are some comparative figures for May and the
five months ended May 31: May gross $600,030,
increase $31,801; May net $358,725, increase $11,001.
May surplus $215,6040, increase $8,901.  Five months’
gross $3,234,703, increase $133,254. Five months’
net $1,520,050, increase $22,045. Five months’ sur-
plus $808,554, increase $10,045.

* * * *

The London Economist gives the following sum-
mary banking figures for the whole of the United
Kingdom :—

LIABILITIES.
1910. 1911. Inc. or Dec
£ £ £

Capital and re-
serves. . . . . . 131,247,000 130,185,000 — 1,062,000
Undivided profits. 5,840,000 5,950,000 4+ 110,000
Deposits. . 973,697,000 1,015,635,000 - 41,938,000
Acceptances. . 57,095,000 55,189,000 — 1,906,000
Notes, bills, ete. 49,427,000 49,613,000 + 186,000

Total. 1,217,306,000 1,256,572,000 39,266,000
ASSETS.
1910. 1911, Inc. or Dec.
£ £ £
Cash in hand and
money at call. . 277,102,000 295,204,000 418,102,000
Investments. . 237,179,000 234,198,000 — 2,981,000
Discount and ad-
vances. . o 635,865,000 660,635,000 +24,770,000
Sundries. . . . . . 67,160,000 66,635,000 — 625,000
Total. 1,217,306,000 1,256,572,000 +-39,266,000

Canadian import trade returns just announced
indicate that during the fiscal year ending April 30,
there has been an increase of more than $80,000,000
in the trade with the United States and of over
$R,000,000 in trade with Great  Dritain, Limports,
dutiable, from the United Kingdom, were $00,084,-
o068, and imports, free, $27.800,343, as against $84,-
710,285 of dutiable and $25,167,074 free n the pre-
vious year. Dutiable imports from the United States
were $204,880,583, and free imports $101,000,200,
as compared with $154,552,151 and free imports of
$131,854,802.

* * * *

The annual general meeting of the sharcholders of
Tooke Bros., Limited, was held on Thursday, when
satisfactory reports of the year's operations  were
presented. The profits for the year were S100,004,
from which have been written off for depreciation
and reserve $11,728.  After paying dividends on the
preferred stock, the sum of $45.740 was carried for-
ward to the credit of profit and loss account. The
president, in his remarks to the shareholders, stated
that the outlook for the coming year was very good,
orders on hand being largely in excess of those of a
year ago. The old board of directors was re-clected.

* * * *

Ames Holden McCready, Limited, in the statement,
presented to the shareholders at the annual meeting
on Thursday, reported net profits, after providing
for administration, selling, and other expenses, of
$281,348 for the first year's operations of the amalga-
mated companies.  After deducting the bond interest
and preferred stock dividend, amounting to $240,000,
there remained $41,348 to be carried to the credit of
profit and loss.  This result was obtained notwith-
standing the fact that the company’s factories in
Montreal were closed down for about two months
while the plants were undergoing a thorough reor-
ganization.  The sum of $122003 was written off
for depreciation, and expenses incurred in the re-
organisation, leaving a total balance to the credit of
profit and loss of $100,508.  Last year's directors
were re-elected with Mr. W. 8. Louson added to the
board. At the subsequent meeting of the directors
the old officers were re-elected, with the exception
that Mr. H. B. Ames, M.I, takes the place of Mr.
A. Congdon as a vice-president.

* * * *
OFFICIAL CROP STATISTICS.

A bulletin of the Census and  Statistics Office
reports as follows: Throughout the greater part of
Canada, the spring this year has been cold, wet and

backward. Continuous rains, especially in Nova
Scotia, New Brunswick and  Quebec, have greatly

interfered with the spring seeding, and at the end
of May large arcas in these three provinces, pars
ticularly on low-lying lands, were still unseeded. Tt
is inllx.l\\ihlc. therefore, to hase upon the data at
present available complete estimates of the areas
sown to this year’s principal field crops, and the
following are consequently preliminary figures sub-
ject to revision at the end of June, when fresh re-
turns after completion of the secding will be made
by correspondents of the office. 'The area under fall
wheat, deducting that which was winter killed in
Ontario and Alberta, is placed at 781,000 acres.
Spring wheat occupies 9,145,000 acres, and the total
wheat area amounts, therefore, to 9,020,000 acres.
Oats show an area of 480,000 acres and barley
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RECORD YEAR

CANADA LIFE

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,

THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were all the Greatest in the Company's history of 85 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH., ENGLAND.
ASSETS - - $10,457,000
Head Office for Canada, TORONTO.

JOHN B. LAIDLAW, Manager.
Chiefl office for Quebec,

Lake of the Woods Bldyg., MONTREAL.
JOUN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,

131 St. James Street, Montreal.

“‘Pre-eminence in Benefits to Policyholders’
The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme to producing agents, address :

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

— —
e ——

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.
of Halifax, N. S.

(TARIFF)
Apply MORRISEY, ROBINSON & FREVGANG, General Agents

402 POWER BUILDING, - - - MONTREAL

MOUNT ROYAL ASSURANGE COMPANY

AUTNORIZED CAPITAL, $1,000,000
HEAD OFFICE: NONTREAL

President, Hoa. H. B. Raiaville Vice-President, J. M. Wilson
J. &, CLEMENT, Jr., General Manager
Responsible Agents wanted is Montreal and Province of Quebec




| 420,000 acres. Rye, peas and mixed grains have
4 total acreage of 804,000 and the area of hay and
cover is 7,004,000 acres,  Alfalfa is sown 10 112,000
seres. Condition at the end of May, as measured
against a standard of 100 representing the promise
of a full crop, is high for all the products reported
on. excepting fall wheat, the per cent. condition of
which, viz., 71.40, is lower than thav of any of the
three previous years at the same date. This crop
auffered from the exceptionally severe winter in
Ontario and from the lack of sufficient snow protec-
tion in Alberta, whilst the cold wet spring has been
adverse to recovery and good growth,  The condition
of spring wheat is 04.21 against 90,00 last vear,
cats 167 against 04.70, bariey 01.08 against 03.49,
rve 87.24 against 0.20, peas 83.85 against 9215,
mixed grains 87.72 against 93.84. The condition of
hav and clover is g0.10 compared with 74.03 at the
end of April, and 9r.45 at the end of May, 1911,
\lfalfa, where grown, shows this year an average
condition of 9065, For the three Northwest pro-
vinces the areas are, as estimated at May 31, wheat
0,122,000 acres, oats 5,007,000 acres and barley 837.-
000 acres,

['he condition of these cereals in the Northwest
provinees is over 05 p.e. of the standard, except for
fall wheat in Alberta where it is 76,02 p.c. In Sas-
katchewan the area under fall wheat is estimated at
53,000 acres, and its per cent. condition on May 31
was 03.28,

* * * *

BRAZILIAN ELECTRIC MERGER.

Official announcement is now made of the pro-
posals for the organization of a holding company
to be known as the Brazilian Traction Light & Power
Company, Limited, which will take over the proper
ties of the Rio de Janeiro Tramway Light & Power
Company, Limited, the Sao Paulo Tramway Light
& Power Company, Limited, and Sao Paulo Electric
Company, Limited.

The official announcement states inter alia:

The authorized capital of the new company is
8120,000,000, being made up of $70,000000 of
ordinary shares and $50,000,000 of 6 per cent. par-
ticipating  non-cumulative preference shares. The
preference shareholders will participate in the profits
of the company after the payment of a dividend at
the rate of g per cent. upon the ordinary stock, the
participation being pro rata among the preference
and ordinary shareholders according to the numbers
of shares held by them. Thus if at any period a
dividend at the rate of 10 per cent. per annum should
he declared on the ordinary shares, the preference
sharcholders would receive during the same period
a dividend at the rate of 7 per cent. per annum and
so on. The preference shareholders will be pre-
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ferred also as to assets, and after repayment of the
capital paid up on both classes of shares the prefer
ence sharcholders will participate with the ordinary
sharcholders in any excess pro rata according to the
numbers of shares held by them.

Basis or Excnana

The proposed consolidation of the interest of the
three companies will he made through an exchange
of shares on the basis of i The Rio de  Janciro
Tramway Light & Power Company, Limited, 8-10ths
of a share of preference stock, and 8-10ths of a <hare
of ordinary stock of the new company for cach share
of the Rio de Janeiro Tramway Light &
Company, Limited.

The Sao Paulo Tramway Light & Power Company,
Limited, 14 shares of * preference stock and 114
shares of ordinary stock of the new company, for
cach share of the Sao Paulo Tramway Light & Power
Company, Limited.

Sao Paulo Electric Company, Limited
of ordinary stock of the new company.

The balance of the shares of the DBrazilian Trac
tion Light & Power Company, Limited, will he re
tained in the treasury of the
purposes,

It is estimated that after the deduction of operat
ing expenses, interest and other fixed charges, the
carnings of the new company will he suthicient at
the outset to pay the dividend of 6 per cent. on the
preferred stock, a dividend of 6 per cent. on the
ordinary and leave a substantial surplus to
carry forward, and it is believed that the inerease in
carnings during the succeeding vears will justify a
substantial increase in the dividend of the ordimary
shares.

Power

One share

company  for future

stock,

WANTED.
A British Fire Insurance Company require
a CLERK with knowledge of rates. Apply, sta-
ting age, experience and salary expected to
P. 0. Box 990,
Montreal.

WANTED

At Montreal Head Office of Fire Company,
a MANAGER'S ASSISTANT. Must have had
field experience and be capable of taking full

charge of Office including Underwriting.
Apply stating age, qualifications, and sal-

ary expected to
MANAGER,

New P. 0. Box 2200,

MONTREAL.

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and ILONDON, ENGLAND,

MONTREAL OFFICE :
Merchants Bank Building.

— — .,".‘., e~
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The Employers’ Liability

Assurance Corporation Limited | canadian

# © u OF LONDON, ENGLAND & s u | COvermment
—_— Deposit ¢ ¢ 3
TRANSACTS:: $655,545.00

Personal Accident, Health, Liability, L ——s

Fldellty Guarantee and Flre Inourance. STANSS Fimer
- —— — in the liberality of its Pol-

Most Liberal Policles Issued lcy Contracts, In financial
Offices: MONTREAL, TORONTQ | srerth, and ln the tber.
Managers for Canada, GRIFFIN & WOODLAND., ality of its loss settlements

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Bullding Merchants Bank Building
FOUNDED 1871

| The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

! of LONDON, England
Accident, Health, Employers’ Liability,Guarantee anda Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS anp PRINTERS
— OF -

BANK NOTES, SECURITIES MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works: OTTAWA, 224 Wellington Street.

Branches:
MONTREAL, 171 St.James Street
HAL!FAX, 177 Hollis Street TORONTO, 19 Melinda Street WINNIPEG, 328 Main Street
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ABSTRACT OF
REPORT OF THE DIRECTORS

of the

Gresham Life Assurance Society Ltd.,

Submitted to the

‘ ORDINARY GENERAL MEETING
On Monday, 13th May, 1912.

I'HE DIRECTORS present their 63rd Report on the operations of the Society, for
the year ending 31st December, 1911,

During the year 6,851 Policies have been issued, assuring an amount of $10,945,495.
851 Proposals have been declined, for $1,668,950.
The Premiums for New Assurances completed amounted to $510,262.

The amount of $540,700 has been received as Consideration for Annuities granted
representing an annual payment by the Socicty of $66,085.
The Income of the Society derived from Premiums, Interest and Rents amounted 1o

$7,144,451.

The claims on Life Policies with bonuses amounted to $2,487,723. The claims on
I:ndowments maturing by age or expiration of term amounted to $2,361,736.

181 Annuitants have died, releasing the Society from Annuities amounting to $90,893.

The charge upon the Society for the surrender of Policies (including Loans written
of in respect of Policies which had lapsed) was $367,401.

The Assets appearing in the Balance Sheet amount to 861,127,431, The Investment
Reserve Account stands at $340,669.
| The rate of interest realised upon the Funds after deduction of Income Tax was 4.2

The Directors retiring  on this occasion are  Messrs. Charles  Augustin Hanson,
Courtenay Cracroft  Spurrell  Fooks and Sir Reginald MacLeod, K.C.B. These gentlemen
being eligible, and having notified their willingness to serve, constitute the list for re-clection.

By Order of the Board,
JAMES H. SCOTT, General Manager.

ST. MILDRED'S HOUSE,
LONDON, &.C., ENGLAND.

The Society has a vacancy for a Provincial Managership in Canada, and HHE
invites applications for agencies. Address:- 1 1‘

Arch. R. Howell, Manager for Canada, ‘

Gresham Life Assurance Society Limited,
MONTREAL.
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BONDS vs MORTGAGES

A South African Investor who recently visited Vancouver asked us to explain
the seeming anomaly whereby 7' per cent. could be secured on first mort.
gages if they were as safe asthe average Railway Bond bearing say 412 per cent.
Our explanation was that American Railroads are now bonded up to fully
60 per cent. of their value, while Vancouver first mortgages placed by this
Company never exceeded S0 per cent of conservative valuation and we knew
our valuations to be conservative, while it must be admitted that water con.
stituted an appreciable part of American Railway Capitalization .

But the Railroad is, generally speaking, able to place its loan when conditions
are favorable and is, morcover, on account of the volume of its borrowings able
to secure funds in that part of the world where money is, to some extent, a drug
on the market, while the individual borrower on first mortgages on real estate
requires comparatively small amounts and pays prevailing Vancouver bank
rates

We further pointed out that while money rates throughout the world have a
tendency to increase, yet this tendency is greater in Vancouver than other places
on account of the increasing demand for money to develop the natural resources
of the Province

I'he prevailing Bank or Mortgage rate in Vancouver a few years ago was about
6 per cent. while to-day itis 7 per cent. to 8 per cent.

Another point favorable to Vancouver first mortgages as compared with Bonds
is the question of duration.

Bonds generally have long term maturities while first mortgages usually mature
in 3 vears.

Many shrewd financial men claim that the increase in the gold supply is due
to improved methods of extraction of gold from ore.

I'hat being true, it would seem likely that the increase in gold will continue,
thus tending to further increasc money rates.  Consequently it would seem
wise to loan on short terms rather than on long terms, thus permitting the
reinvesting of funds at stated limited periods, whereby the maximum of
carning power may be maintained .

We have a booklettelling of the care exercised and precaution used in making

loans netting investors 7' per cent.  This booklet will be promptly forwarded
on application.

DOMINION TRUST COMPANY, LIMITED

Head Office : VANCOUVER, B.C.
Offices : VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REGINA, CALGARY AND LONDON, ENGLAND

Operating in Quebec Province as

DOMINION OF GANADA TRUSTS COMPANY

Quebec Bank Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Director.

,b*_,
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Stock Exchange Notes.
Thursday, June 27, 1912,

The announcement made early this week, of the forma-
tjon  of the Brazilian Traction, Light & Power Co. to take
over the Rio and Sao Paulo (Companies explained the rapid
advance in Rio.  Rio was by far the most active stock and
cold up to within a fraction of 157, while Sao Paulo was
another very strong spot. The proposed new Company, as
ctated elsewhere, will exchange eight-tenths of a share of
preference and elght-tenths of a share of Common for each
Rio broke to 148 butand a quarter shares each of Pref-
erence and Common for the Sao Paulo shares. This is
on the basis of 160 for Rio and 250 for Sao Paulo. On
realizing sales and profit taking after the announcement,
Rio broke to 149 but recovered sharply, and closed strong.
The impression seems general that the speculative oppor-
{unity in the new shares will warrant Rio again going to
petter figures later on. Canada Car Common continued
its advance, reaching 92% on a big turn over, and while
the highest price was not continued, the stock is slated for
an improvement, on the expectations of a dividend in-

, crease, which seems v-arranted by the Company's earnings.
They are unable toaccept new orders now as their capa-
¢ity is more than fully booked up. Even in such a specta-
cular market as has been seen this week, Laurentide Com-
mon stood out prominently with an advance of 34 points,
the stocw selling today at 204, equivalent to 408 for the
old shares, for which the Common was exchanged, two
for one.

The whole market was buoyant, and Toronto Railway,
Richelien and Dominion Steel Common all figured largely
in the trading. Mexican Power sold up sharply to over
103, and the trading in this stock was greater than for
sometime past. In common with the other stocks, it had
its set-back from the highest, however, but as soon as the
disturbances in Mexico are on the way to settlement, it
is likely to increase in value. All reports point to good
business and a strong position for the Company. Span-
<h River Common should recover from its recent decline,
and for a hold should prove a satisfactory purchase.
Taken in all the bull faction seems to be in control of the
market, but the pace is almost too rapid and a sharp
temporary set-back is not improbable.

Money conditions now favor trading, however, as bank
supplies are ample at 5% per cent, with a large amount
of private money at 5 per cent, or better. The Bank of
England rate remains the same.

SoMMARy OF WEEK'S SALES AND QUOTATIONS.
Closing Bid

Z
-4

Security. Sales. June 20, 1912 To day. change
Canadian i’lciﬂc. 860 265)x.0 264 xp — 1}
“Sp0"” Common.... 2,671 142 144 + 1§
Detroit United .. 595 6T} 661 R |
Halifax Tram. .ooeee .o 14 ..x.p. XD — .
Ilinois Preferred.s ..o vaee 36 924x0p 2xo0. — }
Quebec Ry.. coveeecons 10 .. o - .
Toronto Railway.. . 6,91 Mlixp M3 xopn. 1
Twin City ceaveoe 110 108§xp 108 x.p. — a
Winni Ry. e 683 .. x.0  230ixp. — ..
Richelien & Ontario. 3,065 116} 17 +
Can, Car. Com.... vee 10,240 79 874 4 7;
Can. Cement Com. . 112 26 27 + 1
(an. Cement Pfd.. 566 B9 90 + 1
Dom. Can. Com ...t . 390 67 65 - 3
Dom. Iron Preferred...... 225 105 . -
Dom. Steel Corpn......... 5226 G64ixp 66 x.0. 4
Lake of the Woods Com... 50 1344 134 —
MexicAn POWeF...esereess 4,100 904 96} b 6

8,655 214} 214§ + 1
115 94 M —_
26 128)xp 127 x0. — 1§
Ottawa Power....ieveiene 126 156 o - .
Rio Light and Power...... 14,742 146 150 + 3
SHAWINIZAN « covasesenssoee 1,004 139} 139§ + 2
Smart Bag Com.... s 4 so - ..
Spanish River Com.. 651 61 604 e |
Steel Co. of Can. Com. 450 30 ¥ - 5
Can Converters..... 154 45% 45} -—
Dom Textile Com. 338 674xp 67 x.0 —
Dom. Textile Prefe . 3N . 1014, — ..
Crown Reserve..... ...... 10,626 3.20 3.34 4+

CHRONICLE. 035
Traffic Returns.
CaNADIAN PaciFic Rainway.
Year to date. 1910. 1911, 1912, Increase

Mav3l.. ..., $35,632,000 $38,047,000 §48,404,0m $10,447,000
1911.

Week ending 1910, 1912, Increase
June Tovesereees 1,841,000 2,071,000 2.920,000 449,000
€ 14 ene eee. 1,902,000 2,057,000 2,525,000 168,000
L T R 1,926,000 2,06%,000  2.510,000 415,000
GRrAND TRUNK RATLWAY
Year to date. 1910, 1911. 1912 Increase
May 3l.... vee $17,211,165 18,083,584 19 202,035 1,118,451
Week ending 1910, 1911, 1912, Increasa
Juue Toeeriiines 791,354 813582 83,931 110,349
LU U SN . 891,252 952,264 1,050,171 97,907
21 eeiaees 931,344 982,414 1,066,726 84,312
CANADIAN NORTHERN RAtLwaAy.

Year to date. 1910, 1911, 1912, Increase
May 3l.eee.oos $4,803,200 6,687,310 7,431,400 1,747,100

Week ending 1910. 1911, 1912, Incrense

June Tooveianee 266,200 320,900 403,000 82,100
“ 14.. cese 290,400 313,200 375,100 61,900
L | T 299,600 361,600 411,700 50,200

Twin City Rapin Traxsit COMPANY.

Year to date. 1910, 1911. 1912, Increase
May 31 vooeonen $2,901,646 3,060,155 3,195,118 134,963
Week ending. 1910. 911, 1912 Increase
June T.eves..on 141,946 163,000 165,165 105

LU © PP 153,000 255,071 160,761 5,660
Hartrax Ergerric Tradway Compasy.
Railway Receipts.

Week ending. 1910, 1911 1912, lncrease

June 7. ves 4,203 4,165 4,99 754
oo 1,049 4,263 4,676 313
eveee 4,039 4,759 5,069 310
HAvANA ELecTriC RATLWAY Co.

Week ending 1911, 1912, Increase
June2 .i.iiien 46,349 48,006 1,747
45,401 40,085 Dec. 5,106
40,990 47,040 6,040
0 23, c0000cees 45,523 4% 074 2,261

Derurn Sveertor Tracrion Co.
1910. 1. 1912, Increase
20,599 21,280 22,079 799
sesess 21,983 22,409 420

Derrorr Uxiten Rarnway.

Week ending 1910. 1911, 1912, Increase
May Toiver veneee  $166,191 184,428 203,627 19,199

LU U T 163 676 185,107 197,090 11,953

“ Boeieee 168,252 189,077 204,726 15,647
L] P 200,533 274,896 313,300 38,404

WONEY AND EXCHANGE RATES.

B oo
To-day Last week. A Year Ago
Call money in Montreal... 6% 5% 54%
“ " in Toronto.. .. 5% 5% 54%
“ " in New York. 2% 24 % 2%
4 “ in London ... 2}-24% W% 14-27%
Bank of England rate..... 3% 3% 3%
CONBOIB e savreans sanses 76 76} 9%
Demand Sterling..eeevees 9 91l 0%
Sixty days’ sight Sterling.. 9.4 9% 811
CANADIAN BANK CLEARINGS.
w-'—_"—”lﬁuk ending | Week ending) Week ending| Week ending
| June 27, 1912 June 20, 1912 ; June 29,1911} June 30, 1911
L w601 In}»»;m 033 7?170{-'& | §98.870,002
49,607,336 ¥ L 8s 8120 |
Outawa 4,070,220 | | s .éﬂ_u_ | 8T

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of England Statement showed
a proportion of regerve to liability of 45.12 pe.  This com-
pares vith 49.09 p.c. last week.

DOMINION CIRCULATION AND SPECIE.

Qil?‘.l;l,gll November 30,1911 $116,766,286
13169,722 October 31...00e0. 104,730,606
R ess LA MAES September30....... 102,409,329
Tanuary 31 eeer.. 113,188,880 August 3l oeeeees 102,559,890
December 31, 1011 115,149,749 July 3L..cees weeees 100,431,114

May 31, 1912
April 30,

Specie held by Receiver-General and his assistants -

:"-r'“‘“.‘-"'m'““43:{:?(‘)-;?';3 Febroary 26, 1912,.499,567,187
Nareh 31 s 98j592,895 | Jenuary 31 4,093,807

Cesees

B

e
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STOCK BROKERS

OSWALD BROS

Established 1869.

STOCK BROKERS
Members Montreal Stock Exchange
113 St. Peter Street.

M. C. OSWALD. F. F. ARCHBALD

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
Q. H. Smithers J.J. M. Pangmea 0. W. 8. Headereen

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks masiled on request

J. E. GAUDET & CO.

Membere Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 651456

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Telephone : MAIN 5602,

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter stl'e‘t. : QUEBEC.
London, Eng., New York & Boston Correspondents A. B, DUPUIS, A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Membere Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Memberes Montreal Stock Exchenge
Orders Executed in all Principal Financial Centres
Lake of the Woods Bullding
10 ST. JOHN STREET,
MONTREAL

—— é m ‘ - ki o - R
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List of Leading Stocks and Bonds

REPORTED FOR THE CHRONICLE

CORRECTED TO THURSDAY, June 27th,

ay R. WILSON-SMITH & CO.. 160 ST. JAMES STRELT, MONTREAL.

Par
lue
BANK STOCKS. prices or bi-
Last sale, | Ofone

| Asked. B1d.
L 10

British North Amerion ... ........ cans
ganadian Bank of Commerce, .. ... 22 2
DomIniON. . covieivisen vaeraranens D e
Hamilton,

[mperial
Internationale.

Merchants Bank of Canadn . ........0

Molsons, . ...ve ‘ 204
Montreal | o] 240
Nationale,, ... ‘e 134
New Brunswiek. . Ve XD
Northern Crown Bank .. . |

Nova Seotla . ves 276}
OLtawa ... 210
Provineial Bax

QUOLBO. L.uu ceres fae 1374
Royal. ..ove oon 220

Standard ...
Sterling,
Toronto

Traders ...
nion Bank of Ca
VANCOUVOr. ouva
Weybarn Security .,

MISCELLANEOU

Beall Telephone .
B, O, Packers Ass
de

do
Oanadian Pacifie..
Canadian Car Com.
o Prd. ..

Canndian Genoral

Uan, Coment Com, . .
Yo, PId . .
Can, Con. Rubber Con Xxn
o Preof XD

(anadian Converters,
(rown Reserve ...,
Detroit United Ry ..o cove o0
Dominion Coal Preferred. .....

Dominion 'I'ﬂnulc Co Com .., . X
o g

Nom. Tron & Steel Pfd,
Dominion Steel Corpn.
Dalath Superfor Traction,
Halitax Trai Jo. ...
Havana Electrio Ry Com .

o Preferred o
iinols Trae, PIA. .. ..vuviin XD

stiquia Power. ...

xn
XD

rentide Com...... ... . .. ... T

Liake of the Woods Mill. Co (om 'fgé e;}’
o do ta
Mackay Companies Com XD o

do rd ...... .. XD 0
Mexican Light & Power Co o o1 91

Mine. o0, Past & B8N, Com . i .
nn. 8t. Pau! S.M. Com. ... ... ST
d Prd ... Wb W

Montreal Cotton Co. .

Montrea) Light, Ht. & Pwr. Co
Montres! Street Railway
Montreal Telegraph ....

Northern Ohfo Traetion Co..
N.Scotia Steel & Coal Co. Com .

a4 M3}

.. o0 .
XD

do P!
Ogilvie Flour Mills Com .
ao PHd.

Penman’s Ltd, Com g 5
do Prof.. " %
uebee Ry. I.. & I
lohelleu & Ont. i e
“ "
Rio deJanlpro. ... ... ... ... é 1%
Shawinighan Waterk PowerCo .. .. . 3

Sao Panlo T.1.. & P
Toledo Rys & Light
Toronto Street Rall
Trl(‘l:jvl'hl. “ieeies
Twin City Rapld Transit Co,
Waest [ndia Electric
Windsor Hotel. .,
Winnipeg Electrie

il.l(\".ly Co 2

| Return | -

per oent.on Rate of
tnvestment Annual _ Cspital
at present Dividend subscribed

share | prices.

$ Per Cent. Percent [
43 ha33 R 4,866,607
50 100 10 15,000,000
] e 12 4,975,700
100 1" 2,973,900
100 9 2,991,100
100 7 1,370,000
100 12 6,700,000
100 10,000,000
100 10 I 6,710,400
100 | 10 1,000,000
100 n 4,000,000
100 *10 16,000,000
100 1 2,000,000
100 13 1,000,000
100 coas | 6 2,207,500
100 A05 | g4 4,000,000
100 571 | 12 3,500,000
100 POV 1,000,000
100 607 | 1 2,500,000
100 52! l 12 8,027,500
50 oo 13 2,000,000
100 . " 1,062 400
100 L ¥4 n 5,000,100
100 s 4,480,000
[l 500 8 4,953 600
1 ‘ . 169,900
s 5 )
*Plus bouus of
650 }
8 |
[ ...
‘. 10,500,000
| 2,802 440

.gg--
g3

o 000,
743 | 5,000,000
g | 1,860,030
6 66 5.000.000
615 | 34,508,000
| 3.500,008
~ 1,400,000
| 7,463,703

‘ 5,000,000
648 | 5,304,000
2o 2705 0

| o8s 100,000

1

wn3
£3
32

i

20,833,000
10,416,000
| 3,000,000
8 ‘ 17,000,000
19| 10,000,000
8| 2,000,000
| |
L2 | 9,000,000
63 & | 6,000,000
8 1,0%,000
20 s | 3500000
T | 3,000,000
| e84 | 3180600
| 6 | 1,075,000
| ores . 9,500,000
[ aw s | s
| 268 4 K
| 49 6 | ‘
| 420 10|
5 o6 8 ‘t
[]
o . i
b
7463 10
IR 1

1912
Per cent'ge
Capital Rest of Kest When Dividend
paid up Fund to paid up payable.
N Capital
L
2,774,000 57.00 April, October,
[X 12,600,000 £3.33  |Mareh, June, Sept,, Dee.
4,901,5 5,901,585 12042 Llan,, April, July, Octobe
2.071,200) 8,401 800| 11483 oh, June, Sept., Dec.
2,002,010/ 650 000 1.8 Sept., Dee,
1,986,060/ 450,000 $4.00 Sept., Deo,
6 000, 6,000,000/ 100,00 ay, August, Nov,
1,322,018 o evvvaennestiennaneren i
6.501, .-..m‘m\ %1.92  |Mareh, June, Sept., Dec.
1,000, 1,250,000, 126 00 ., April, July, October
4,000,000, 4,600,000 11500 |Jan,, April, July, Octobe!
15,981,520 16,000,000 100,00 | Mareh, Jun s Deo.
2,000,000 4,400,000 7000 Feb., May, A , Nov,
1,000,000 |_71|0_u|m| 179.00 Jan,, April, July, October
2.207,500] ',!'»0.«10‘ 11.32 uary, July,
4,000,000 7,600,000 i April, July, Ootober
3,600,000 {,000.00‘" h, e, Sept,, Deo.
1,000,000 500,000 B Ap July, October
2,500,060 1,2650,000]  50.00 lunn-h,.lunn, Sept., Deo.
7,700,650| 8,760,505 11281 |Jan,, April, July, October
2,000,000 2,600.0000 130,00 Feb,, May, Aug !\' mber
094 428 300,000 3017 |Feb, May, An , Nov,
4,008 015 5,058,016, 12017 Mareh, June, Sept., Dee,
4,180,000} 66,98 L April, July, Ootober
370! 62,12 June, Sept., Deo.
$10446 ... o8 wonmn abed

_._..P.
g38338

e

85322

§ 333

§ sid
sgatd

EELH
g

3

M
8,
1,400,
7,46
b
[}

§i3 ¢
3333 8

é33

; Siais
2 3133

H

$3s

X

Tan., April, July, October
Cumulative,

do
Mareh, Jan:
April, Uctober,

opt., Daee,

April, July, October
April, July, October

“laan., April, July, October
., April, July, Oatober

Vonthl

February, Augus
Jan,, April, July, Uctober

Jan., April. July, October

Jan., Aprll, July, Oetober
Jan,, April, July, Ootober
Initial Div.

Jan,, April, July, October
Jan., April, July, October

Feb,. May, August, Nov
February, An| 3
Jan., April, Jnly, Ootober
Mareh, June, Sept,, Dee.

Jan., April, July, October

Jan., April, July, October
Jan., April, July, Ostober
IMay, November

April, October

April, October

Mareh, June, Sept. Dee.

Feb,, May, August, Nov.
onse Janunry, .Iul{
L. | dang, April, July, Oetober

,Sept., Dee,

Mareh, June,

Al pril
Mareh, Sept "
March, June, Sept,, Nee

Feh. May, Angust, Nov
Feb. May, August, Nov

1y, October
or

‘\l‘.‘re‘ln’,‘.hm-. N.a.p! ' hu
1Jin .. :( ||HI_ lnly 'onb'v:;
o dan., April, July, October

April, Jaly, O
coo |Jen April, July, € etober
. |wab, May. Angust, Nev
: Jan, A|-r|l,.lu|-..Hr'ulwr
.....‘\hy.Nonmhw

Ian., April, July

|

P —
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P. S. ROSS & SONS
Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & C0.

Dealers in Bonds

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot. )
Cable Address, Western Union Code, * Accuracy " Montreal

Quebec Bank Building MONTREAL

222 5t. James Street - -  Montreal
LIMITED
WEAD oFFIcE Frosto fr Bundholien Safety
ransler Agent Istrar

4 l 43 Administrator Receiver :\'- utor n"”" v.“"

ST. FRANCOIS| "Tiie ™™l [rerms excptionaiy
Real Extate and lusurance Bepartments mode ats

o scingy Lisurance of cxrs ot piaced |COM@snondence
Mo"‘n“l. At lowest possibie rates oy Invited.

B. HAL. BROWN, Vice-Pres. and Gen. Manager.

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

DAVID BURKE

GENERAL INSURANCE AGENT,~FIRE, LIFE,
ACCIDENT, Eto.

solicits the patronage of the insuring public of Montreal. He has
been appointed a specinl agent of the Nomtu BrivisH and Mg
CANTILE INSURANCK COMPANY, whose standing is unquestioned,

All business placed in his hands will be promptly atiended to,

Office : 200 Lake of the Weeds Bullding

British American Bank Note Co., Ltd.

Wead Office: WELLINGTON STREET, OTTAWA, CANADA

Most modern and complete appliances for the production and

protection wgainst counterfeiting of BANK NOTES, BONDS,
CHECK CERTIFICATES POSTAGE and REVENUE STAMPS
and 1l Documeuts of o Monetary value,

I'he work executed by this Company is accepted by the
LONDON, NEW YORK, BOSTON and other Stock Exchanges
Branch Offices:

9 Bleury Street, Montreal
Traders' Bank Building, Toronto

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

THE LIFE AGENTS’ MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.

Price, $3.00

The Chronicle . . Montreal

GRISWOLD'S HAND BOCK OF ADJUSTMENTS
By J. Griswold

Ihe standard authority and most perfect compendinm of
information, tabular, legal, ete. on the adjustment of Fire Losses

extant,  Noageney or adjusting outfit complete without a copy
THE CHRONICLE - AMONTREAL
PRICE $1.50

Income

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollsrs.

Head Office for Canada -
MATTHEW C. HINSHAW, Branch Manager

$ 6,916,365
17,633,467

MONTREAL

Active and Influential Agents Wanted




Juse 28, 1012 THE CHRONICLE. 039

STOCK AND BOND LIST
. ) ‘lli:m- o i 5 T
Closing |P.e of

y Continved

BONDS Q“"“‘”“""],P,':.:} Amount When Interest Where Interest | Date of REMARKS
per outstanding. | due, payable | Maturity. . :
Aske? Bud | A L ‘
- SE—— l - - § e P ‘ | — e
1!l Telephone Covvesene’ oo | oo | 8 §3,649,000/1st Oct. st Apl Bk. of Montreal, Mtl. April Ist, 1925

Can. Car & Fdy.ceeeneea/ 107 .01 6 3,500.000{1st June st Dece veen e vee Dec. sty 1939 Red at 110aft.Nov." 19

orin pt.aft.Nov.'Tl

Can. Converters, ..., .... 88 | 86 | (' 474,000/ 16t June 18t DeC. vevver vr spveenee-s|Does 1st, 1926

Can. Con. Rubber Co.ove 98 | 0 63 2,679,600(1st Apl. lst Oct. “ « l0st, 1st, 1946 Redeemable at 110
[ | after Oct. Ist, 1911

Can. Colored Cotton Co.. .. .| 6 2,('00,00(“2“” Apl. 2nd Oct ¢ « April 2o0d, 1912

Can. Cement Cou.uvnvees 100} ., tj! 5,000,000/ 1st Apl. 15t Oct. “ o l0et, 21st, 1929 Redeemable at 110

Dominion Coal Co..vvers 993

b

6,300,000 1gt May Ist Nov. (L wApnl L, 1940 Redeemableat 105and
i Iut.after May Ist, 1910

Doni. Tron & Steel Co... 95§ oo a4 7,332,000{ st Jun. 15t July|Bk. of Montreal, Mul [July 1st, 1929

e X
Dom. Tex. Sers,* A" eee| «o |98 ] © 7585001 March 1 Sept. Royal Trust Co, Mtl. March st 1929 Redeemable at 110 ¥
| | L and Interest. £
“ CRBM™, ...l ¢ 103 ' (1 1,000,000 “ “ w | “ Redeemable at  par N
after b years g
“ WO, 983 93] 6 1,000,000/ " " w | “ Ih-ltlwlnublo at105and %
| | nterest
“ wp ] | 9T e 450,000/ “ “ T i “ “
Havana Eleetric Ruilway . l o 7,824,731 18t Feb, 15t Aug.[32 Broadway, N.Y. . |Feb. Ist, 1912 Redeemable at105
Halifax Tram.oooiioeed] « o 4 €00,000/1st Jan. 1st July|Bk. of Montreal, Mel.[Jan. 1st, 1916
Keewntin Mill Covvenrens] oo | oo | 6 750,000/ 1st March | Sept.|Royal Trust, Me).  |Sept. Ist 1016 Redeemable at 110
‘ 000 I ) . Mu! [Sey ’
Lakeof the Woods Mill (‘u\ o106 1,000,000/ 1st, June 1st Dee|Merchants Bank  of!
) g | Canada, Montreal.. June Ist, 1932
Lanrentide Paper Co....| «o .. 6 947,305/2 Jan. 2 July|Bk. of Montreal, Mtl.[Jan. 2nd, 1920
[
Mleviean Bleetrie Lo Co..| oo | o0 8 5,778,600 1st Jan. Ist July " C ldaly sty 1935
Mex. Lt & Power Co.. l o Voan | B 11,724,500/ 1st Feb. 15t Ang. Feb. 1st, 1933
Montrenl L. & Pow. Co. {l()ﬂi 100} 4} 6,787,000{ 1=t Jan. Ist, July “ o Lan. sty 1932 Redeem Wbleat 105 and
|

Int. after 1012

Montreal Street Ry, Co..| 994 .. 4} l,.'.()(\,()(\("‘l.q May Ist Nov. May Ist, 1932

Ogilvie Flour Mills Co. . [110 | 6 l,T-’lU,llm"}l?‘L June 1st Dec.|Bk. of Montreal, Mil.[July lst, 1932 Redeemableat 105 and
| | . Interest

Penimang.. .oeesosssecses] 90 | .. 5 2,000,001 ‘I,.( May 1st Nov. Bk, of M. Mtl & Ln Nov. Ist, 1926 Itedeemable at110

after Nov, 1,1911
Price Bros..oee.vue [ oa]ses!| 8 833,000/ 15t June Ist Dec,
Quebee Ry, L & P. . D 4,566,666/ 15t June Ist Dee.|.
Rio Janeiro. coeevees soes [ ‘.‘;’),(luo,llw‘l Jan. 1 July

seans anasinases saeogune uaty 1939
vees |lune Dst, 1929
risevensssneryeacidans lat, 1938
. B. of C, London.

880 1"anl0. cosees soes sose]| oo | oo K 6, (i"."(“".lrl June st Dee.] Nat. Trast Co. Tor June 1st, 1929
l'oronto & York Radial..| .. 5 1,620,000/ 1 July 1st Jan. B, of M., Tor. & N.Y. “eb. 1+t 1919

| 1,000,000 15t Apl. 1st Oct {Bk. of Montreal, Mtl fan. I+t 1927
Winnipeg Electric .. ...‘\m.' 5 { 4,000,000 2 Jan.  2nd July . “ Jan. lst. 1935

West Indin Electrie... ... " 600,000 1t Jan, Ist July covenn conee - 19249

Montreal Tramways Company Gorntan American

SUMMER SERVICE TIME TABLE Insurance Company ;
From Post Office: 20 min. service from 5.40 am. to mi Inlght STATEMENT MAY, 1911 i }
u Lachine 20 " = o :'l:“l. ;ll m. to 12,50 mid CAPITAL
night.
Sault au Recollet and St. Vincent de Paul o o o o o o
From St. Denjs— — ; $2. .

s 2 4d IABILITI !
15 min. service from 515 am. to $.00 am RESERVE FOR ALL OTHER LIABILITIES :

BT 4 5 Ini=Eingk 9,.802.07 4

Y . o w 4100 pm. to 10.00 p-m NET SURPLUS

3 10.00 pm. to 12,00 midnight ' |
I'rom St. Vincent 8 4 4 , i
15 min. service from 5§ am. to 920 am °

|
Lachine : New York { \
|

am. to 430 pm

B2 i DRI g, 20,249,742

Cars from St lh’nlnl, Il_'luu ,|||<l' 12.40 midnight to AGENTS WANTED '(
endersons only ) 3

Cars from Hendersons 1200 and 12.40 midnight Apply to THOS. C. MOORE, Supt. of A‘l‘,ﬂ" ' i
Mountain : 1€ Wellington Street, East, Toronto, Ontario ” |
From Park Avenus } t‘\
" i_n 'n|l|:| ;'\l\:m from 5,40 am. to 1220 midnight ‘.‘ !

' TO! ctor 4 enue 5
i 20 minI N'l’\llll‘ from 5050 am 1230 midnight. AQEM_SMED ' |

Cartierville | :

From Bromen ISt w10 am 1 b0 Jrotector Muderviwriters 1

A0 pan, to 12,00 midnight

i‘rom ll.‘nrll«r\lilr - ¢ d p OF MARTFORD
10 min. seryice fram &30 Bm. to 12.20 midnight ASSETS, JAN. 15T, 1911, $10,737,667.32
Bout 40, i, segics fram 500 am. 10 2.0 i FIRE INSURANCE ONLY ‘

ATLEY, Manacin

Tetraultvilie: %.00 pa. 1o 12.60 midaight CANADIAN. EEfARTMENT. MONTREAL 1

16 min. service from 5.00 am. to 630 am.
0 “ » “6.30 am. to 9.00 pm,
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RAILWAY PASSENGERS

ASSURANCE CO.
OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager.

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Offico : 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK w. COX,

General Manager Secretary

THE LIFE AGENTS’ MANUAL - - $3.00

Published by The Chronicle, Montreal,

The General Accident

Assurance Company
of CANADA

Head Office, - - TORONTO, Ont.

Personal Accident

Health, Liability and Industrial
Insurance
J. J. DURANCE,
Manager for Canada
General Agents for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MONTREAL

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets
Surplus December 31, l9ll
Insurance in Force .

$5,316,968.65
329,973.65
23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.

160 St. James Street

Speclalty :

R. WILSON-SMITH
Financial Agent

Montreal

‘ INVESTMENT SECURITIES - Suitable for Banks, Trust Estates, Insurance
Companies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE,
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Tar s Spprenl f emcemn GROWING APAGE!

in Prudential field Abundant prosperity has attended the
work. Most ofthe operations of the

men now o*aradu. | | Mutual Life of Canada

ated from the ranks. during the past year in every depart-

Write us about an agency. ment of its business.
Good Contract. —
THE PRUDENTIAL INSURANCE 0. OF AMERICA Deathlosses were very much below the ‘‘expected"’
+ounded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in Americ and as usual the penses of ducting the

FORREST F. DRYDEN, President Home Office, NEWARK, N.J business were very moderate.
Incorporated as a Stock Company by the State of New Jersey

J— Policies in force January 1, 1912
In your business you are naturally trying 571’024‘770.88

to succeed. You will be sure of the

greatest success, when your efforts are

backed by a strong, progressive company,

such as

B e

A TORONTO AGENCY

WITH '
THE El
Continuous Renewals tor the RIGHT MAN 11!
IMPERIAL LIFE ASSURANCE COMPANY seE '
0 — CONTINENTAL LIFE |
Attractive agency contracts available to CONTRACT.
men of ability who can produce business. T. B. PARKINSON : Superintendent of Agencies 11!

For particulars address, Contloeantal Life Bulldiog, -~ TORONTO i

Head Offics, 24 KING STREET EAST, TORONTO

The Excelsior Cife Tnsurance €0, |

4 Head Office : TORONTO, CANADA.
_row READY Assets - e T T  $2,812,654.08

. . Insurance in Force, - - - 15000,000.00 i |
’ Security and Profit arc what inte nding insurers desire; both {
ovell’s business IPECTONY | | or et Bb i ollien Wit comai .
vrast Word" in liberal features
of the The Reason the Company has heen Wble 1o pay satistactory
yrofits 1s because it has been continnous foremost in those fe nes
Citles of MONTREAL and QUEBEC, for 1912-13 ‘1‘ which profits ar derved. i 1911 st
Containing an Index to Streets, and the il A g oo il nt of Kxpected
Name, Business and Address of every firm wanted agents, to give either entire or spare time
or Person doing Business in Montreal E. MARSHALL, General Manager. D. FASKEN, President.
and Quebec.
PRICE, $3.00
Corrected up to March. The WA TERLOO |
JOHN LOVELL & SON, LTD., —
PUBLISHERS 23 St. Nichelas St., MONTREAL Mutual Fire Insurance Co.

h h, 1912,
May 1oth, 19 ESTABLISHED IN 1863

HEAD OFFICE : WATERLOO, ONT.
THE CHRONICLE TOTAL ASSETS 31st DEC., 1910, $708,408.66

POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,050

is filed regularly in leading ojﬁcn

throughout Canada ; advertising in WM. SNIDER, President, GEORGE DIEBEL, Vice-President

its columns has a permanent : : -

s o A o FRANK HAIGHT, T. L. ARMSTRONG,
Manager Inspector,

that fronts th
THE CHIEF DIFFICULTY en:er‘i:?t ::\: tifeel:::r:nn:': '
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated i
when you write for an INDUSTRIAL COMPANY, the debits of which are}|
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

F.oOnaseCasGraIN, K C Vicror K. Mitcuere, K.C,
A, CHASE-CASGRAIN
H. M. MchovGart J. J CREELMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMONTGINE, " MONTRRAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLE ADDRESS, “"FARMAC " MONTREAL A.BC. Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C, H. S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartlord

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Fngland
HOME INSURANCE CO0., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Lifc Bullding, 139 S, James Street, MONTREAL.
G.DURNFORD,C A, FC.A. Can. ARTHUR J, ENGLAND, Acct.

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J.Cassik Harron, K.C. (Counsel) Francis McLunnan, K.C
K. KowiIN HowarD H .U P.AVLMER

Cahle Address CNOTTAR MoNTREAL"

' ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 156 St. James Streei. Montreal.

AW ATWATER, KC
W. L. BOND, KA

C. A. DUCLOS, K.C.
J. K. COULIN,

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Bic.
HONE LIFE BUNLDING,

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Building., 7 Place d'Armes.
W. ). Kavanagh K.C,

Pan! Lacoste LL.L.
H. Gerin-Lajoie, K.C

Jnles Mathien, LL.B,

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust Estates always on hand.

Members Montreal Stock Exchange.

e IORONTO CABLE ADDRHESS: HANSON, MONTREAL
Jouw Hosxin, K C F.W. Haxcot +KC. H. .8 Oom K.C
Lun.-nlvun .\:\‘\'Allll\', K : .D' L McCartny, k-(- ‘ EDWIN p PEARSON ARRNY
BRITTON OsL¥R Jo P H. McCantiy, OFFICRS ! NODT“ERN
SERNIN | WALKAGN HUtact; B4 Adclaide St. East, Toronlo ASSURANCE C0.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building
160 St. James Street, - Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bldg., 205 St. James St.
MONTREAL.




