
'
A?

km(Ehronidr * .
'S/* xKtr it I»/*

Banking, Insurance & jflnance. tr
PUBLISHED EVERY FRIDAYESTABLISHED JANUARY, I SSI

Single Copy Itir.
Annual Subscription S.I.IIOMONTREAL JUNE 28. 1912.Vol XXXII. No. 26

The dteraaslou came np on a well-meant motion by 
Alderman Clrui.nl thatl—"SrelB* the many arrldeata 
which ha»e heea occurring with anrh frrqnrary la 
the city within the peat few weehe beranee aoaae 
ehaaffeara do not obaerve the rtrlr by-lnwa and rega- 
latloaai Be It reaolyed that the Chief of Police be 
laetraeted to tahe anrh ateaaurea aa may he nereaaary 
ta hare the by-la we regarding aotomohllea properly 
referred."

Hie Worehlp the Mayor aapported the motion, br- 
eaaae aa he aaid. “It la a perfect aeaadal. the way la 
which thlnge are going on now," and "the time haa 

when aomething energetic ahoald he done.”
To the oatalde obaerrer. It eecaie pretty evident that 

the police department are not enforcing the by-lawa. 
and It la certain that the preaeat rendition of affaire 
caaaot he allowed to roatlaae. 
control ever civic affaira do not prove capable of deal
ing with the aaattar. the eltlaene themarlvca will be 
compelled to form an organlaatloa to tahe the matter 
ap. and force the haada of the anthorltlea to do eemr- 
thlag to prevent a continuance of the erandal.

PWS HE Chancellor of the Es- 
1 chequer haa dlapoecd of hieNAVAL DEFENCE 

or THE EMPIRE, aarplna of CB.SOO.OtMl by appro
priating part for farther naval 

development, part for promoting cotton growing In 
for re-paymeat of the Natloaiel 

Me potati eel. however, I hot he U oot aa- 
ChwrehllVe novel policy.

I
1.Uganda, and part

Debt.
tlelpatlag Mr. Wlaatoa 
The Flrat Lord of the Admiralty had atntrd quite 

aald Mr. Lloyd George, that he baaed hie 
the aaaamptloa that the German Iclearly.

catlmatee upon 
navy law would remain unaltered. There waa a bill 
before the Relehatag at that time providing for a 

ronalderable addition to the provleloa made by 
Slave then the hill had

:

very
the old German navy law.

Aat of the German Parliament, 
no longer a contingency, but a fact with which 

Thla new law provld-

It waabecome an If thoae having the
now
Great Britain waa confronted, 
rd addlttoae to he epread over a period of elm y< 
national programme, amounting la the aggregate to 
t,g mlllleae of panada eterliug ($50,000,000.)

Mr. Lloyd George la right for onee at any rate.
eoatlgeacy, It la a fact with which Great 

The Government of Canada 
If the battle of

-a of

It

la not a
Britain la roufrou'ed. 
la confronted with the aame fact.
Canadian ladepea.. ace haa to he fought anywhere 

- nett few yeare. It will be la the North Sea.

PWA HERE la aomc aaalety la Orr- 
1 many over the decline of the 
birth rate, ne ahowa by the off- 
rial «garce for 1011 la Prnaala 

While by no meane eo marhed aa la

QUANTITY AND 
QUALITY.wlthla ,

A blind man coeld “eee" each a fact aa that without 
If Canada la going to tahethe aid of an optophone.

la defending Canadian autonomy. It moat and Bavaria.
other ronatrlee, it la anlHrlrat to anggrat that

la Prneeta. the
•ay part
hr by contributing to the Imperial Navy, one and In- 
dlvtaiblr. which will have to do the real flgbtlag. It 

contingency which confronta ne. It la a fact.

• turning point bee been reached, 
eaeeee of births over deaths, which was JVMl.OiM) In

In Bavaria, the es-la aot a 1911) waa only 41)0.000 la 1011. 
reee which waa H4.000 In 1011) waa only 73.IMH) In 

The etatletlclaaa aeeunie that for the whole1011.
German Empire the gala will be leae than In any 
other year during the laet two décadré, 
haow how II may be la Germany, but la other ronu- 
trlea the worst feature of the falling off In blrtba 

to be In quality rather than la quantity. Thla 
la a eerloue matter for all elaaaea In a democratic 

the balance of political power la being 
without regard to

ewa HERE waa a timely dlecue- 
â elon by the City Council oat 

Wednesday, regarding the rech- 
leee driving of automobiles la 

Montreal. About ear human life a day la the tribute 
enacted by the reehleee chauffeur who la allowed

THE AUTOMOBILE 
SCANDAL.

We do not

to daeh through the crowded atreeta with aa automo
bile, although evidently he la aot It to be trusted to 
wheel a harrow or a perambulator. There la no secret 
about the fartai the only mystery Is why any class of 

allowed to aot the law so Impudently at 
ran hill a human bring la Montreal

age. when 
rapidly transferred to the masses

»

jThe ayetematle study of the•taras or qnallSratloa. 
arw aclcace, rugcalra, haa not commenced a day too 

. The wonder la that It hoe been so long neglected■ra are
SOOB

la the laet few decades, which have developed so 
much systematic Investigation of nearly all other 
departments of organic life.

A mandeOaaoe.
with less danger of legal punishment, than he eon 

ash barrel on the wrong day. or beep a Jpat oat aa 
dog srttbeut a license!
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nil insidious movement in the direction of a money 
trust. Tile amalgamation- have liven ilue in jierfeellx 
plain cvow«nie cause*. ami there i- no instance on 
revoril of an important fusion Ix-ing earned through 
hv any lint the nin>t straightforward and honorable 
mean*. Moreover, an examination of the prevail 
tiini- adopted hy the hank' to frustrate am attempt 
to seen re eontrol suggests that the Anieriean method 
of liming tip a hank >o as to make a eliaitl or ring 
would In' illnnncd to failure in England. In the first 
plaee the art ivies of assoeiation of most of the large 
joint stoek hanks provide that no transfer of their 
share* van take plaee without the permission of the 
direetor*. Additiinrally there i~ a limitation of share 
holders' voting |muer. so that ,i comparatively small 
holding has the maximum voting |nnvrr. and, a~ the 
right to vote i~ not usually accorded to a holder until 
his name has been on the register for a |N-rioi| of 
three months, an additional obstacle i' placed in the 
way of a '|iceulalor who attempts to acquire a eon 
trolling interest by purchasing "on a margin." The 
combined died of these safeguards, writes T V II. 
is to render it quite impossible, so far as one 
can sit, for an individual or a syndicate to acquire 
control of an English hank without the connivance 
of the directors, and not at all easy even with their 
connivance. The system of multiple directorships, 
as it exists in America, i' unknown in the English 
hanking system. A director of an English joint 
stock hank i- never a director of another English

HIProminent Topics.
W ith the advent of the deferred 
of warm weather, has arrived another 
sequence of exceedingly heavy lire 
lusse*. I loth in Eastern and Western 

Canada at Canning in Nova Scotia, at Chicoutimi 
and Ste. Scholastique in OucIk-v, at Chelmsford in 

at St. Itonifacc in Manitoba, at Edam in 
Saskatchewan, and at l.aggan in Alberta the week 
li.o dcvekqied badly from the lire underwriter s |mint 
„f xiexv. One curious feature of the week is the 
large loss u|m >11 Roman Catholic property. At Chi 
onitnni. the cathedral, a seminary, and much other 
pro|>erty was burned, while at St. Itonifacc. heavy 
damage has liern done to a convent with its school 
and a seminary. Inadequately cquip|>ed and in»utli- 
vicnllv trained lire brigades ap|iear to have a good 
deal to do with the heavy kisses in the small towns 
and rural districts.

Hoir

V( Intarto.

i'i
The lire insurance business has 

Ftre Compaelr. |K-eii so seriously affected by losses 
during the first part of the year, 
writes the New York Commercial, 

it would not surprise underwriters to see one or more 
Companies seek re insurance and retire, 
mated that the property damage this year reached at 
least S-io.ijoo.om more than during the corresponding 
period of n>l l.

Legislation in several state* ha< cut down the 
x,,lume of premium income and tint' increased the 

of premiums to losses. It is predicted that if 
a linaneial jianic should follow the present |«ditical 
campaign, the showing of a numlicr of normally 
>troiig companies will Ik- serious. The one ho|ieful 
sign on the horizon i' the determined effort the com 
panics are making to cut down exjienses. Agents of 
companies which have heretofore paid high commis- 

w ill suffer, it is said. es|iecially in the large cities 
of the middle West. where ciniqx-tilion has lieen keen.

It is C'ti-

joint stock bank, though bank directors may be, and 
not uncommonly are. directors also of insurance 
companies and even of colonial banks. I he English 
bank directors are drawn very largely from the rank* 
of members of the great linaneial and accepting 
houses, and of defunct private banking firm*, together 

excessive sprinkling of

ratio

with a fair jierhaps an 
|H-cr* and |mliticiatt*. As a class, therefore, they 
have no direct interest in trading concerns, and eon 
sequent I y no inducement to allow the banks to Ik- 
used for the pur|msc* of financial manipulation 
to a"i't great industrial trust* and railway 
a* regard' at any rate the representatives of the 

houses, which concern themselves prin-

!i

nr
'll Ills In f.u t.

accepting
cipallv xxitli financing the transport of merchandise, 
the bias will Ik- strongly against anything in the 
nature of a banking trust, becau-e cheap credit i* 
essential to their business, and cheap credit dejiend'

That in London, the central money 
market of the world, a "money 

■ MoB.y Trait.” trust," i.c., |*)ssession by financial 
magnates of a controlling interest 

in large I tanks and trust companies, such as i* alleged 
to exist in the I’nited States, i* inqiossible, i* the 
"pinion expressed in the New York Journal of Com
merce. by "K. \\. II.", initial* which thinly dis
guise the identity of the editor of the la union Econo
mist. While within the last twenty years, the num- 
Ikt of English hank* have lieen reduced by one-half 
■mil there remain now bardy fifty, joint stix-k and 
private, which hold any considerable position, this 
doe* not, says "K. W. H.” in any real sense resemble

Loedo» tad *

on coui|K-lition among those who supply it

I!This is how a liK-al eorres|«>ndcnt of one of the 
Montreal dailies concluded In* re|»irt "f a lire tin* 
week "The damage was principally from water, a*

TheFully insured.extra good.the pressure was 
,-ireus drew an immense crowd to the town and gave nexcellent satisfaction.”

**
**

*
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CAPITAL PAID UP nsEsevs fund 
TOTAL ASSET»

t of Nranrhee,
KBI !..

Ami. In
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• 0,000,000.00 
. 0.000.000.00 
• O.C00.000.00 
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m improving tlie’quot.iliini' fur Consuls ami al«o, of 
course, the money market gets the Innclit of the 
$.>5,0111 ),(**> released In the I Sank of England

Naturally the money market did not allow itself 
to lie |ierturlied by the allocation of a further |mrlion 
of the surplus to naval construction; nor hy Mr. 
I.lovd ficorgc's intimation that next year a marked 
increase in the expenditure up>11 the navy would lie 
necessitated by Germany's programme. The alloea 
lion of several hundred thousand pnnuls for the pur 
pise of encouraging cotton production in the colony 
of I'ganda has a special interest. England has ex- 
|ierienced inconvenience on several occasions in the 
past, from the fact that the L'liitcd States were almost 
the sole source of supply of raw cotton. It 
is said that I'ganda offers to become an imputant 
factor in cotton production, and the action of the 
(iovernment in contributing liberally to the encour
agement of the industry will meet with the approval 
of the Lancashire spinners and of the country gen
erally.

In the Paris market discounts arc at -*"s per 
cent. Hank of Eranee rate is 5 pc. In llcrlin 
discounts arc 414. I luring the week gold shipments 
from New York to Paris were inaugurated with the 
dispatch of $_■ ,000,0110. It ha.' been suggested that 
fierhaps Paris wanted this money for the purpisc of 
lending to llcrlin on account of the im|ieuding half- 
yearly settlement. The June settlements in the 
principal European countries are attracting rather 
unusual attention. Probably the release of Excheq
uer balances, referred to alxive, will suffice to enable 

I London to meet them with comfort, lint as regards 
llcrniany, financial Europe will doubtless breathe 
easier once the payments are fairly concluded.

In New York call money is 2J4 p.c.; sixty day
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THE GENERAL FINANCIAL SITUATION.

The Bank of England secured most of the $4450,- loans are 3 p.c. ; ninety days, 3 to y/ ; and six 
African gold offered in London on Monday. 1 months, 3I4 to 4 p.c. The hank statement on Salur- 

I’.ank rate remains unchanged at 3 p.c. In the Lon- day revealed a loan contraction of $1 t.ytifi.isai acorn 
don market day-to-day money is .>'4 to J' \ ; short panied hy a decrease of $875,mo in cash. The excess 
bill- are 27s to 2 15-10; and three months hills, _• 13-1(1 cash reserve increased hy a very slight amount. That

was the show ing made hy all incmhers of the clearing 
house. In the case of the hanks alone the loan con
traction amounted to $(1,102,000, the loss of ca-li to

to 27k p.c.
There has been much criticism in the city of the

< iovernment’s policy of holding hack last years sur
plus of over ft 1,1 kk 1,01*1. The money has been lying nearly $4.1**),1**1. Therefore the decrease in «tir 
al credit of the Exchequer in the Bank of England ; plus amounted to $1,148,000 and the item stand' at 
and liecause of the huge Government balances in the $20471450. 
lug central hank, the supply of fund' in the London 
market has been notably reduced. Financiers have 
complained that business in the city lias been to some

injured by the lock-up of funds. Chancellor meeting of the Democrats at Baltimore 
Lloyd George's announcement the other day, in- Taft definitely nominated by the regular Republican 
funning the financial public that about fs,(**),<**) party, Col. Roosevelt nominated In a rump enliven

lion of the same party, and the i-siic of the Baltimore 
convention as yet undecided, politic- in the neigh

A- soon a- the |<ditical excitement over the
Chicago convention had died away the financial mar
kets were called u|kiii to take account of the exciting

With Mr.extent

would Ik- at once employed in redemption of Consols, 
therefore, served to improve the sentiment of the 
market quite notably. Owing to the low price of Ixiring country have a very mixed ap|iearaiHe. Many 
Consols £5,000,000 cash will suffice to redeem L(\- 
250,000 of debt. The purchase should have ait effect i*r»istenee of the so-called third party. They think

authorities are inclined to l>c sceptical alsmt the

•m
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The Bank of Ottawa
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INS BRANCHES THROUGHOUT CANADA 
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THE MAY BANK OTATEMENT
,l,at Vol. Roosrvclt may think differently ahnut the 

,f a few w eek», and that ex en 
with the work lie will 

with

\ii interesting faet «li»vlu»eil l»y the newl> l«ih 
h-heil hank -Internent I» that la»t month for the lir»l 
lime dc|aisit* h\ the public in Canada went oxer 
Ihou-and million» of dollar- Their exact total at 

xxa» Sl.m-'.-M/.S1

millier in the eoiir-e
il | IV doe» decide to | nr-ex ere 
luxe great difficult) in keeping In- follower-

ill the meantime general condition» in the
improving, hut the stock market- are dead. May ,|t

with the intere-ting •lineal 735.5.11 at April >1. and SHt«i.<ai.M54 on
So that in the twelve month» there ha- liven a" 

if the dc|m»it» of the Canadian pulilie xxitli
It max he

one

him, compared xxitli S*i,'o.
Max 31 la-IState» are 

I icing xx’In ill \ taken up
earxeaiiipaign».

'"«• ,V-”.;:|b !UX: . Iiriümk» of no .,»» than St.^-r
al.lx ea-ier during the week. I lie hank» i|llole » p- | i U|| |||a| jn ,1|(. ,amv |K ||..,| the hank- X anadian
f,.r call loan», hut it i» -aid that brokers have I well |ial|> ia|| |„an, and di-eount- in.rea-ed In Si .Vi.

These ligure» «Ihixx the aptne»« of Mr 
dc-eription xxhieli we ifUoted

fund» a1 from 4' j to 4 ’ 1 I'1 •• from lr"'' "*<4.177.
This casing off in rate» 1» a»crilwd to Rdniund Walker'» ...........

mllux ,,f liriti'h and foreign capital. I lie |a»t week, of the Canadian hank a- a great xle.irmg
hank statement disclosed the lioii'C into which il- dc|«-it» from all t ana.la pa

llid out "f which it» loan» to all t auada are taken 
Apart from tin- pa-mg of a nolahle milestone 

m the matter of the hank»' dc|s>»ll». tin Max -late 
meut coni lin» several feature» of interest \orniallx 

the month in which the hank» begin to make
if the harvest

securing
inpainv». 

tin iieavy
1.11 hiicalion of the Max
fact that the Canadian Hank of Commerce in par
uvular had received in Max an extraordinary amount
III new dcpisit funds. Altogether 11» resource»
inerca-cd hy some $.n.<«*i.<s»>. most of the increa-c
living in the demand de|io»it» or current account May I»
I,.dances, which rose fro ,1 $71. <x«>,tx*. t. • S. atheir preparation» again»! the coming■ ,
..... The new fund» acquired h> the Commerce were pre-tire later on m tin year, and tin» agai
..laved. UP to the end of May. largely m the hand- i.,ij. I he hank- secured la-t month a -nh»t.mt.a
],f U.ndon hanker» and in call loan» abroad, flic mvrca-c in de|«.»it». Demand d>'l"'-u- ■'** 1 V '
I. ink's balance» with hank- ... the Luted Kingdom $345..*,5.183 »*' *37*M»S3.->I7 «*" "<"**'*' -h «Mt» rom
increased hv nearly #1rising to $151100, *.15.4711.44* N.-'5.-"M.3ll '>'< , '
.......... luring Max This d,»,..»,tion of the fund- i„ ,|,e Canadian publ.es de,..» - la-t m,.,i.h U k
lead- to the presumption that the dc|«>»it» were of thu» well over $4u«*>.<»«'_ hi Hi. •• . .
.1 tem|»»rarv nature and that the hank exfieete.l h. thvre wa» a drop of nearly Si om.<»»i 1 > •
he reunited to disburse the funds in a short time. Canadian call loan», which al Max 31 1

the end of Max the Commerce may have made Si.S. 15,157. Thi» 1» a pretty ol.u.m- "" 11 •* "
disbursement of a part of these »|avial fund»; or that good deal of the money winch during . . -
the hank max have placed a |mrtion at the dt«|x.»al few week» ha )*en keeping t ie . 
nf the home money market. Hither course might pit »<> liu-ily nlui;.; ha» come u I
have had a tendency to create easier condition» in and not from the hank». Sane of "» »■" •
Montreal and Toronto. If di-hursement of the fund» ap)iear», i- new foreign money In . Vm r.a . - .
wa» made in Canada the recipients may have placed , call loan» through tru»t companies arc rep.r e.
a I,art at the dis|K.»al of the Montreal and Toronto ! week at 4/ |*r cent. It 1- estimated that 'her. .1» 
i.n.kerw I recently come into Montreal about four million

xwrv

Min V

STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES 
(Compiled by 7 b* CAfOnlele.l

COMPARATIVE

Xtliv, 191»May. 1911April, 1912May, 1912

!I#t♦Luau.mca.
Ilmniiiioii (loveriiment de|-isit«...............
Prooinei.l (i.iverninonl det-ieiti*......... ..
hepo-ita nf the Publie "demand"..........
Iieposile ot the Public "notice-*.......... •
hepneu» vises here than in Canada. ...

'total ilepo-ita....................................
Note Circulation.................................

• lama note* and clwpira other 
Canadian latiiks held..............

Net Liability.......................................
Avin.iai.a Assets.

Specie and Dominion Notes................
Net foreign taink balances.........................
foreign call loan*.........................................

l:i,i; 10,1911 
■29.CC2H 1 Ci 9 

2561-M 615 
52 1,6-U '.'79 

-11,4-9 2:11

c.ini.Hi'.i; 
27.IKIII 1. II 
29-,?-1,2 ll 
.'.62.2119,1 is 

69.4d2.SlH

9,94x5 72.'! 
26,294,41» 

:i45,:i65.l-i 
6i5,;i7t),;44H 

H5.679.23H

10,2:i:l,IVi 
2H.52l.4i 5 

370.953,212 
625,294.344 

77,-74,'40 i
907,0-5 567 
77.194 314

963.471 672 
81 ,H62,2lH

I ni ’. : B.H99 
4-,2-9,605

1,1 |H,-79.-72 , I,OH 1,694.IH I
93,819,333 1 95,145,371

1,212,699,205 I 1,176,840,2-2
6I.52H.6H2 i 59,039,941

1,151,170,523 1,117,H00.34I

1
I9-4,27» 911 

3H..V2I 2111

915,7. s,7u79979144 2-5

{ s101,923.333 
12,157.101 

125 4-0 266

>i.l 560,703 
27.66__h

tlH.46H.-4J 
4-,517.127 
— ,745,0-0

255,7*1.019 
2.5 65

133,095,305 
34.684,125 

1113,55-,392

132.054,6 14 
45.-8.1,946 

115,832,736

293,771.316 
25.52

271,337,-22
24.27Percentage of Liability

• 1 |iia item 1a deducted because it represents obligations ol the banka held by tlieuueliee.
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THE HOME BANK The Royal Trust Co.of Canada
107 ST. JAMES 8T„ MONTREAL 

CAPITAL FUUÏ PAW • II.W.WI 
RESERVE FUND

Heed
Ollne TORONTO S King 

St. West
SI.Mt.MASeven Office* in Toronto. I

Board ol Directors i
Right Not. I OHO STRATHCOM â MOI NT ROYAL, Q.C M Q, 

PRESIDENT.
Sir EDWARD CLOUSÎON, Dirt.. 

VICE-PRESIDENT.
». '»im W.r. Ma< imsâLD, II.V. MmeitiTN

IlirK.lt Vt. RIY lUVIli Mt.HKl. K
A. VI *, *11,KK .1A MRS Hon*
Ml* T. (I. NHA1 OHWES»r, K.V V n

"in ias V Van lloSNK, K.C M I.

Branches and Connections throughout Canada

British end Foreign Correspondents in ell the 
principel cities of the world

II. M--WTAOV XI LAMIN 
N. H. ANOfs 
A. Mai huantkn
K II tiRRK **l 
U It II..ASI H

JAMES MASON, Otnaral Manager. H. ROBERTSON, Weeeger 

SAPETV DEPOSIT VAtllTSi

109 St. James St., “eï.»d7.«. Montreal
^ontrral Sruat donqratty

cz,e Standard Loan Co.Incorporated I BIS
CAPITAL 
RESERVE -

$500,000.00
$200.000.00

Our Booklet on Will» contain* interesting and valuable 
information. It will be aent on application

DIRECTORS
M. S. Hell. President N. Carry 
Rett. Archer. Vice-Pres. Ho*. R. Daaderaad 
Sir W. N. Althea, H. P. Gee. E. Drummond 

T. J. Drummond

Wm. Melsew Mscyherse* A. Haig Sims
C. E. Hcill

We offei for mi lr <lel*enlii
|irt annum, |Mvnhle lui 11 >rariy. 
•oliitely «ale ami protitaMe invent 

itv the entire a«eein of the
Cipltil in3 Surplus Assets 
Total Assels

res I waring Inlerent at HI VH pe- renl 
Theae ilehenture. oiler mi «I 

the puichanem have lorment, aa 
company.

$1.431,00000 
. $18)0.000.00

Hre.nlent J. X Kanmmii,
W. *. | innicb. Toronto, lil t.IlS IHRMltS 

Hamilton,

Hugh PalO*
E. L Pease 
James Red mead
F. W. Ross
W. B. Rees, K.C.

Vtce-Hre.utei.ta

J. E. Aldred 
A. J. Brew a, K.C.
Fayette Brew a 
Gee. Caverhil!

V. J. HKiHES.

Mead Ollier: Cor. laie icloria Sts.. Tv-DONTO

The Trust and Loan Co.MANAIitl

142 ftotre B>amc Street, LU. tit V-lK.ll> A
Capital Subscribed, 
Paid-up Capital, 
Reserve Fuad. 
Special R<

. $14,600,000 
2,020,000 

. 1,409,030

. 413,600
LOSS OP KRAI. KSTATh AMD 

VALUES OF LIHR FOLIC IK*

The National Life Assurance r«<<
MONK, TOll'IIKNUII

COMPANY OF CANADA. 30 St. James St., Montres 1
Head Office. National Life Chambers, TORONTO.

■r. HISS ROGERS. President.
■r. ELBERT J. RRLIT0R. Vice Preside*! a Director

I "THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIANketone to tore* en Ike lei A*« 1*12 . SIS.IZ5.00000
SSS6.000.00 

SI.911.000.00 
SMI. 500

Premium Inc erne tkernn INSURANCE CO. OF EDINBURGH.
Foended ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

fatal Cash Assets
Surplus Is petteyhelden

flic LIFE AGENTS* MANUAL, $.i,00
MONTREAL. JOHN G. BORTMWICIt. 

( aman Manager.
THE CHRONICLE

60VEMMEIT, HUIICIPAL AID C0IP0DATI0I 1010$
Our liai romprtaea carefully arleeted ofleringa oft ana.lien Municipal (".overnment 
amt mnne of the t>eel flaw of corporation l>ond tssurs suitable lor the investment 
ml the funds of twoàs. true! and uwnrance compensée. e»utea amt in 
or*. The aecurntea we otter lombtae the two eeeeniiaia of a a.etufa 
ment, namely, aafety amt peed latereat retnrn

nrate invest, 
dory invest-

WOOD. GUNDY & COM P ANY.
LONDON, BNU. TORONTO, OAK.
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which pending diversion owning „f navigation on the St. Uw«n« and Ae

..... ■ f7;; "" n,,w irtr^T,:^::Lr:X**king cnployct in loans to stock brokers. . is always re|ease,t a large amount of
Cumn, Vans ami .hscount^mw at, increase kv^ > ' ^ av;u,al,lc for new borrowers.

. . . . .  ■" ** $4"w „ 2SS . . . . . . . . . . . .  "<
_ mcrcial Uirrowers are being augmented by the inum-

acci iinnii «lain in

dollars of foreign lolicy.

1a-t year, there was an
a„,l n would hardly have been surprising hail thi 
falling-off been repeated last month, since with the eipaltties who desire tempirary

of the Chertered Banks of Canada.
3lsl. toil, giving Comparison ol Principal 

tor till- Month nad lor the Year.

(Compiled by Tht Chronicle.)

Statement
Items, with

Statistical Abstract lor Month Ending May 
Increase nr Decrease

Increase or inv or Dec. 
Decrease lor for yeer. 
month, 1911 1

Inc. or Dec 
lor month 

1,1a
M iv 31A|>r. 30 

I Ml
M,xv 31

l,n 911

Zs2SZSNumber ol Banks Reporting .. 
Assets. Iii.m$ 4l4.»7:i 4 I

\ 6.242.4M 4- 13 575,379
+ Û,60»,782 A 13,2:10.077 
-I- 4,000, + 734.81 <

$ 1,093,001 
r, 3.320

2 488.741 
4,413

f 3fi.802.446 
82,666,306 A 
48,289,60:. A 
6,092.298 A 
3,825,26»

I 36,906,850 
06,188,455 
50.030.941 

6,822.607 
150 *50

4 35,812.859
’ 96.241,775

61,528.682 
5 827.112

140.850

Sperie...........................
I ioni In Ion Nott*.. .
Notes of â Cheques on other Bks.
I ii‘iioelt to Svvure Notv lesiif-H. 
Loans 10 other Bks. In ("an. secril 
|ie|ioalla with and due other i

Banks In Canada..........................
Due from Bks etc In I'.K 
Due from Banks etc., elsewhere

6,216 — 3.675.415400 i

2,426,876
3,103.085

408,919

880,100 A 
8.600.044 4

A- 2,859,766 A__
202.905 l ,590,1If

— 76,335 -
t 2.423.835 A

A- 2.144.505

— 122.837 A 10.695,304
A- 4.200.422 A- 27.087 656

30.102
1.236.640

204.678

6.311.013 -A 
25.966.612 I
29.402.841
10,793.713 A " « 187
23,420,781 ' A 
60.815,618 —

8,687,607
18.833,048
30.286.438

0.197.039
22.370,792
61.473.990

8,737.880 
20,060.607 
29.991.760 
0.203.326 i 

23.287.300 
61.230,9461 

93,730.772 93,050,821

133.481
421.328Dom. and Prov. Securities.. 

Can. Mun. For. Pub Securities 
Rlwy. A other Bonds AStoeks 

Total Securltlee held ................

907.508
234,044

1,299.340670.03105,030 112 A
038.63457,709.853 

88.745.080 A 12.274.344
69.243.791 

103.538 302
68.305 157 

115,832.736

184.137.803

Call Ixwns In Canada...............
Call lawns outside Canada , 4,086.385 • 37.682 960146.454.933 -A 11,335,710172.802,183Total Call and Short Ixwns.
Current lawns and Dlac'ta In

Current lawns â Dlac'ta outside 
Total Current Ixwns and Disci's 
Aggregate of Ixwns to Public . 1,054 899.007 1.037.514 6M

8.375 
1.737.5,,3 
3.485.4-, 8 

34.300.3ki 
2.575.0 45

3 939.081 + 129.188 873 
439,750

------Â80A73Ü A I28.749.T23

"4 281,855

4.039.929
2.008,717
6.048,646

708.093.677 , A 
33.918,314 A 

742.011 991 A 

888,466,924 A 17.384.356

833.242 621 I 
31.469.847 ; 

870,761.114 864,712.468

837.262.550
33.478.564

134.351

1 166.432,083

7,038
19436 

3.844.63» 
7,331.957 

241 631 
5.038,616 

t 203.801.053

.337
7.038 

I 628 967 
3.368,108 1 

34,900.590 
2.661.862

16.159.3391 10,636.2011 -----
1 474 715 4601 l «39 4*5.966 1,270.914 407 A 3» 289.4. 4

— 141.814
A 84.660 

489.953 
33.546 

1.575.933 
t 24.167.992

Ixwns to Dominion Oov'ment 
Prov. Oovernmenls

108,536
117.350
600,209

86.817

1,618.403 
7,212.743 

27.568.633 A 
2.420.228 A 

11.120.723 I 5.321.138

Ixwns to
Overdue Debts..................................
Bank Promises................................. I
Olher Beal Estate and Mortgages
Other Assets................
TOTAL ASSETS.

,A
1■

A

t 11.957.115 
4.198.490 
1 523,781

— 1,784.870
A 1.376.501 

396.565

MoMlifics.
Notes tn Circulation......................
Due to Dominion Government. .......
Due to Provincial Governments 28..,24 41.. 

Deti'ts In Can. payable on de-j
mand............................................

Dep'la InCan. twyable after
notice...........................................

Total Dept's of Public In Can.
Dep’ts elsewhere than In Can.
Total Dept's olher than Govt.

81.862.218 — 1,326.038 
6,034.866 A 1.247.633 

2.229.996

95.145.371 
8,985 723 

26.294.419

93,819.333 1 
10,233.356 -A27,000.6:14 l

4. 78,169,011

A 63.085.196 
y 141.254.207 
+ 8.431.722
+ 149,685.929

3.919.082 
:t 242.145 
2.961.293 
3.303,892 
3.702.836 

4 176.655.674

A 16.819,837

t 6.386.218
4 23.206.055 
4 860,650
A 23 586.605

19.836 
440,517 

l 257.400
114 973 

4 847.727
A 24 144 274

298.784.206 A 31,588.034

662,209.148 A 9,923.996 
—m99U54 A 41.512.03»

69.442.818 - 7,804,696
9:10.436.172 t 33.707.331

345.365.183376 953.217

615,370.348 
960.735.531 

85.679.2:16 
I 046,414.767

625 294.344 
VO02 2 47 .".61 

77.874.540 
1.080,122 101

3.919.802 
5.209,198 A 
2.928.376 1,609.835

351.985 
892.546

AIxwns from other Banks In Can 
Dep'ts by other Banks tn < an. 
line to Bks and Agencies In V.K. 
Due lo Bks 6 Agencies elsewhere
Other I liabilities..............................
TOTAL LIABILITIES................  _

rn/MMl. rir.
Capital paid up............................ |
Reserve Fund. ■ • ••
l.lah. of Dlreclors and their firms 
Greatest Clreulatlon In Month 
Aver. Siiecle held during Month 
Av. Dom. Notes held during Mth ,

65238197.799.124 
7.499 504 
6.935.857 

12.086.050

8.451.343 
5.889.669 
7.287.842 

12 978.596 
1.247.306 724 1211.160.889

I
A3.183.950 4

9.275.760 A 
1.070.651.050 A 36.14.1.8.1»

It 447 148 
14.1*8 019 

1,119.921
13.522 986 

1,351.918
19.612.348

214 071 4
1 477.089 A 

215.241 A
2 762 346 «

105 237 4
I 022,671 *

301.039 I 
240 558 4
107.699 I 

1.300.589 
382.493 4
605 422 I

100.892.791 , A 
86.690 829 A 

9 520.883 
87.024,175 
34.506.202 
76.607.334 ! A

112 0:18.900 
100.638 290 

10,748,5 13 
101.857,760 
36.240 613 
95.614 260

112.339.939 
100.878,848 

10.640.804 
100.557.161 
25 858.120 
96.219.682 |

—
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LLOYDS BANK LIMITED.
Subscribed Capital, £26,072,500.

Paid up Capital, «4,192,120. Reserve Fund, «3,000,000.
HEAD OFFICE : 71, LOMBARD STREET, LONDON,

Deposit and Current Accounts iSIst December, itlOi 
Cash In hand, at call, and at short notice 
Bills of Exchange 
Investments
Advancss and other Securltlee

E.C.
- - £78,118,488

18,808,280 
8,788,708 

11,708,417 
48,741,880

IN ENGLAND AND WALES.THIS BANK HAS OVER 600 OFFICES 
Colonial and Foreign Department :

_______________________________ rondo» Keren ol lhr IMPERIAL SANK OE CANADA.

60, LOMBARD STREET, E.O.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to 
unique record of having paid the same rate of profits to
$nîooôdooo°A»h.:r‘45 In,u"ncM in force

our 
our

___ _______ over
over $48,000,000. Most favourable 

terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

OUEEN insurance company.
WM MACK AY M.nfee^ ,NstJRA*'C£ ONLY ABSOLUTE SECURITY

J. H. LABCLLC, Asst. Msssasr

ESTABLISHED 1818.

The Standard Life Assurance Company,
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

INVESTED FUNDS ..........................................................
INVESTMENTS UNDER CANADIAN BRANCH
DEP0StTrEusteesCover,AH G0VEBHMENT ând government

ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

$65,750,000
16,000,000

7,000,000
7,600,000

40,880.000
142,950,000

D. M. McGOUN, Manager for Canada
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ROYAL INSURANCE COMPANY. LIMITED.1 <nding further borrowings by them in Ixnidon. 
Probably enough the tent|iorary loans of the muni
cipalities at the banks at the present time amount to 

millions. That this is the case i' due, a- lias
■

Among the great llntish ittstiranee companies. the 
Royal of l.iver|iool goes year liy year -crvnvlx on 
its way. Managed throughout its career of nearly 
seventy years with ability and discretion, the Royal 
has long since attained to that happy 0 unlit ion of 
practical invulnerability to conllagration losses, which 
is only achieved by the largest and wealthiest of tire 
offices. Having demonstrated this fact by paying 
out $(1,250,000 at San ITanci'Co. and then in the four 
following years restoring the ratio of its reserve to 
the level at which it stood prior to that disaster, a» 
well as wiping out the draft tt|wm the floating funds 
which the payment of losses entailed, the Royal in 
nit 1 proceeded to strengthen its position yet further. 
Probably at no time in its history were the prospects 
for the continued success and prosperity
this great company brighter than they are now. 
With assets at the present time of over S>tS. 
(xxitxxi and a premium income of over SjS.om.ixxi, 
the indications are that year hv year the Royal will 
go forward, steadily extending the vast scale of its 
operations and increasing in wealth and resources. 
And while from time to time, the advent of eoutlagra 
lions will bring heavy losses to lire underwriters, 
they can. to a great office of this kind, act only is 
a ipiite tenqxirary retarding influence on the rate of 
progress.

m line
;nvii previously stated in Tut; Chkoniclk, to the 
hope of many municipal authorities that they will 
lie able to obtain better tenus for their offerings 
in the London market a little later on. It i' prob
able. however, that these municipalities have already- 
received hints from their financial advisers that the 

thev liquidate these temporary loans the better. 
The demands of the commercial community will likely

SI

i«.< toner

Hsufficient to absorb all the energies and resourcesprove
of the banks this year and it is hardly desirable that 
the position should he further complicated by the 
action of various municipalities in speculating on the 
future of the London market for new issues.

As a result of the month's movements in Canadian 
deposits and loans, the banks have been able sub
stantially to strengthen their reserves by the addition 
of over $12,000,000 to the foreign call loans, bringing 
these up to almost $1 Ki.uoo.ooo. Then there was 
also a substantial increase in the net foreign bank 
balances of over $11.000.000 to $45.88.VM1'- so that 
the proportion of the banks immediately available 

to their liabilities to the public has been raised 
to the normal May level of 25.52 against 24.27 in

of
t

I- IKK I )KI‘.\KTM K NT.

The following is a comparison of the company's 
tire business for 1011 with that of loin :assets

it'll.It'll'.
Premiums a ter deduction of 

ro-In su ranees ..
Net Losses. . ..
Ratio of Losses to Premiums.
Pirn Fund ut e nd of year .. 12.H2H.M*» M

April. $IK,9.*di.n2«; $!!♦ 2|U.2«il.2'»
.. .. :::: in.2m22.u17

HOME BANK'S REPORT. V.» I 52.2
11 him,mm on

At the annual meeting of the Home I lank held in 
Toronto on Tuesday, a satisfactory fiscal year end
ing May 51. H)i2, was reported. Net profits 
$140.030. being about 11 p.c. on the paid-up capital.
Dividend, three quarterly payments being at (> p.c. 
and one at 7 p.c., the newly established rate, absorbed 
$714.(144; $25.000 was transferred to rest and $25,000 
written off bank premises, and an increased balance of 
$86,002 carried forward. I)e]xisits increased during 
the year alxmt $8m.ixx> to $11.067.816. I he total 

of the bank have doubled in the last live years 
and now amount to $12.385,555, an increase over 
hot year of $1.330.685. Me- Kugene O'Keefe, presi
dent, in addressing the shareholders observed:—

There Is one feature, however, In the situation which . .
Is very regrettable, amt that Is the large and growing field but being apparently 
speculation In building lots in many of the towns and After meeting all losses and expenses of the year, 
cities In the three Provinces The speculation In these ,|,ç |{0..a| returns the substantial underwriting 'Ur
iel » Is not confined to the Northw-est hut Is quite ev , f()r , „( $j,otq,8ol. t If this surplus, $-173,-

‘hatT.^ 3.i i< transferred ,0 .he Fire Fund raising .ha, 

rtuvlnga In this dangerous way. Iu effeets are felt by a fund to $I4.(kx),o<x>. Resides tills lire fund, there is 
steady withdrawal of deposits from the varlou* I tanks In available t<> meet the obligations of the Royal tire
Eastern Canada for the purchase of these lota. This un- department, a reserve fund of $7,7W».<rf>7 and a profit
,?rb™n}e1rrrh^m.\^tS:rinv-.°"d ,n ^prodbU.ty ami loss balance of $4.977;^-. makh.g with the tire
will, tn many instances, be totally lost. fund of $14,600,000, a total of $2/,31'4.2/2, or oxer

The Hoard of Directors and the Officers for the 142 |-cr cent, of the premiums of ton. 
term of 1012-1913. will be: Eugene O'Keefe, presi- tion of very great strength 
dent- Thomas Flynn, vice-president; Directors. E. We reproduce the following table of the Royals 
G Gooderham, John l'crsse. W. Varkyn Murray, net premiums, net losses and loss rat." -me he
Thomas A Crcrar, John Kennedy, Colonel James opening of the present century. It will lie readily
Y|ason seen that since K401 the lire premiums "I the

Colonel James Mason, general manage^J. Coo|ier panv have increased hv "ver 1.3 per cent., while the
Mason, assistant general manager. normal ex|iericnce of the company has been such as

There i- again an advance to a new high record 
in the amount of premiums received and it i- merely 
a matter of a year or two. in tile natural course of 
events, before the Royal’s lire premiums reach the 
great total of $2o.ixx),<xx> per annum, laisses are 
somewhat higher than in the immediately preceding 
years at 53.2 |ier cent, of the premiums received, hut 
in view of the apparently not altogether satisfactory 
experience of the llritish lire offices generally in 
11411. the figures returned by the Royal are favor
able. While 11411 was not marked by a conflagration 
of importance, the tire offices encountered an ex
ceptionally large number of fires of moderate 'i/e, 
the phenomenon not living confined t" any particular 

worldwide.
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Head Office : 112 Si. James Street. Montreal 
uittt mes :

Clomion
J Gardner Thompson lue l’iesiJenl and Managing Director 

Geo E Drummond, E»q Sir Ale» Lac «te M Chevalier E»q ,
Wm. MoUon Matpherson Esq . J W Binme Stc'y

S.r E S Ban . President

«*»• 
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U
CANADA HIIANl H HEAD OFFICE, MONTREAL, 

wttt lues
r r _ S.r E S Clouston Ban , (heir man

*° ‘ D'ummond Ftq Sir Ale«and>e Lacoste 
NA/.ll.am Molten Macrheeson F»q

M Chevalier Esq

J Gardner Thompson Manager J W Binme Ihputy Manager

The Northern Assurance Co. Limited
*<r

I4J “Strong as the Strongest1*$E TJ
Accumulated funds, $81,100,001 88^othe^ame^tree^west,

1 ’ MONTREAL.

ROBERT tV. TYRE, Manager.

O
•y

o. t. M0BERLY. Sept, tf Aftitln.

losses paid exceeo stss.ooo.ooo
ROYAL EXCHANGE ASSURANCE . . THE . .

London Assurance
CORPORATION

Founded A. O. 17*0

Hand Office Ur Canada .
royal exchange building. 1

MONTBEAL »
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1730

CAPITAL PAID VP 
TOTAL CASH ASSETS

Alter» RaiiT.
$2,241,375
22,457,415Verteepoadeare isvited fi„m ' 

reepoeeit.le cmileuieu <■ ua- 
rrprwwraled districts re 6re end Mead Office for Canada. • MONTREAL

I? agree ire.
W. IlflNtIV, W. t COUIT,MfWa : B*«al fcuhaaae, Uadaa

THE CHRONICLE<#4'>fW I I i Ji nk jH, iyu

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 

Canadian Branch t Head Office, Guardian Buildinj, MONTREAL.
CAN4PIAI* TRUSTEES •

M. W. Kamsat. .Chairman]
H. WlUoii-Sniltli.

H. M. LAMBERT. Manager.
BERTRAM E. HARDS,

Anslslant Manager.J. O. (.ravel,

u

Liverpool]
London
Globe 3

INSURANCE

LIMITED
COMPANY

r- :
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HOW CANADIAN LIFE COMPANIES INVEST 
THEIR ASSETS.

of such substan- 
to be metto allow the building up of 

tial character as to permit conflagrations 
with equanimity.

reserves

T«t Ciirumvlk is able to present on page ‘M3 somc 
statistics dealing with the invested assets of the 

Under the heading <>f in- 
includc the following: the real

Net Ft re 
|»r»n»lunm

$12.213,00»
. . .. 1!,448.00»

. . I :t .862,0»»
. . . 14.578.000
. .14 863.000

. . 1 ••,.690.000 
. . . 17.860.000

1 ...............
. . 18.436,00» 

I.HS.S60 
. 10.240.006

new
Canatlian life companies.bom Ratio

59 p.v.
52.3 p.r.
48.8 p.v.
58 p.v. • 
45 p.v.
78.8 p.v. t
47.9 p.v. 
52.5 p.v.
48.9 p.v.
49.4 p.v. 
53.2 p v

Net lx**. 
$7.225.000 

7,»:t8.»»» 
6.749,000 
8.443.000 
6.700.00» 

13.145.00» 
8,659,000 
9,439.000 
9.026.(HH> 
9.369.000 

10,240.000
: italilinuri" ami Toronto l'onflagratlon». 

Francisco Conll irration

vested assets, we 
estate owned, the loans on real estate, the loam -m 
collaterals, the loans on jxdicies and "premium 
obligations on policies in force," the bond', dclicn 
turcs and stocks held. These invested asset' repre 
sel,t over <k> p.c. of the companies' Mai a"Vt'. which 
include, in aildition to the invested a<'Ct'. cash on 
band and in banks, interest and rent' due and 
accrued, outstanding and deferred premium'
",-liter assets." At December 31, util, according to 
the preliminary report of the Superintendent of In
surance. the total assets of the life companies in
cluded m our tables were Sns1.otS.7S8 I be total 
of their invested assets at the same date was $170.- 

tbat their uninvested assets were Su>.

1901 ,. .
1902 .. •
1903.. ••
1904..
1905..
1906.. .
1907.. ■
190*.. ■
1909.. 
111».. • 
1911 and

I San
Like Department.

In the life field, the Royal continues to hold it' 
own in spite of the fierce competition between the 
companies which is apparently increasing m intensity |QJ „„ 
as time goes on. New |x»licics issued (net) totalled | (j8-vKl This is an increase m . uninvested assets 
<8184,421. a substantial increase over the new btt'i- , <|( ÿ,i500i0oo, compared with December 31.
ness of 1909. Total premiums for the year, after | 1|)|()
deducting reassurances, amounted to $3.748.890. , fhe following i' a summary table of the com
interest, less income tax, to $l,779-369- vlanus were , je<. inveslr,| assets at the close of Decemlier. Kjio 
favorable, reaching Sj^ig/uo. including lionus addi- am, „„ , .
ti--ns of $575.505. The life fund, which at the Ik
LMtinitie of the war stood at was l,v Real Katate Ownvd..Sd at its Cose to $48,018,015. The fact that the «NJ '
Royal is able to lioast of having paid the sanie r.iU on Etl... ..
of profits during a period of 45 >'ear> makes, 01 Honda and Debenture*.......

an effective argument with new insurers. stock*
Tin: Royal in Canada.

1911.
♦ 7.945.157

63.444.248 
: 189 I - 8 

22.896 068 
lls.O09.271 
11 328.46*

1910.
. . ..$6.676.250 

. .52.925.758 
. . 1,685 869 

. . .20.252.542 
..63.497.669 
..15.059.986

course.
$179.102.392$160.098.077Total* t Unadjusted »..

t* • «lu. (’ nvidian field so long ago as 1S51. From these figures, it will Ik* 
ilHhRoval6occupies in the underwriting world of the assets of the-Canadian life compame. mcrea-.cd last 

m a msitiou commensurate with its ample vvar hv ° the extent of ah,;u >**>.-
.f. *1 Lrrv.u strength. A large fire business i> (MK) this advance is accounted for h\ tlw i<l\uit o

transacted throughout Canada. under the able dircc- new eompanies which do not figure m l "»•'>
‘ r Mr william Mackav, manager, and Mr. j. return, anil by the inclusion of the hoyal n " ,

l l ’l abeUt'H assist,-mT manager! Last year the Royal invested assets in the figures returned by .he 8m,
received for^remiums in Canada, net cash, $M9.V Life for ,„.i. Over 55 l*r vent ..f l ,s 8 -
8,, Net losses incurred were $637,16b. In the (k„,,xki went mV. mortgages on real t'tak, wlm
fortv-three vear', 1869-1911. the Royal received m were increased during last year by $10,500.1»*) rot
Canadian fire premiums $27,689,704, and paid out for $52,925,758 to $03,444.248 or from a proi*irtion
Canadian losses during the same period $I7,34<'.5*9- the whole of the invested assets of 33.0b to .1 propnr
Canadian lo. e g jn lhe Koyal's ,i„n „f 35.42. T11E Chronicle has on previous

occasions deprecated the tendency shown by many 
of the Canadian life companies to place exceedingly 
large proportions of their funds in western mort
gages and it continues to adhere to that position. 
The rate of interest offered by these western mort
gages is no doubt exceedingly attractive and it 
requires a good ileal of strongmindedness on the 
part of the manager of a life company to stand out 
against the practice of his competitors in this matter. 
Hut there are one or two drawbacks to this practice 

need consideration. These mortgage loans 
of short duration, and for this 

there is a constant necessity for re investment. 
Because of this and of the heavy work involved in 
collection of interest, etc., the administration ex
penses are generally heavy. And these excuses 
make the interest rate considerably less attractive 
than apliears at first sight Additionally, the risk 
of properties being left in the hands of the mort
gagor. has constantly to Ik considered, and while at 
a prosperous time like the present, this contingency

that the investedseen

There was also last year expansion 
life business in Canada, fur which Mr. K. A. Man
nings, of Montreal, is secretary. Premiums received 
were $179,633. amount of policies new and taken up, 
$1.416,910 and net amount of insurance in force at 
the end of the year $5.359-707-

On another page, announcement is made that a 
a manager's assistant at itsfire company requires

Montreal Head < mice, capable of taking full charge 
office including underwriting; also that a British lire 
company requires clerk with knowledge of rates.

c.I which leas- ill.are

*»»

have beenThe following insurance companies 
licensed to transact business in British Columbia ; 
Detroit Fire and Marine Insurance Company, of 
Detroit, with Mr. D. E. Brown, Vancouver, as attor
ney; National General Insurance Company, Limited, 
of London, England, with Messrs. A. E. 1 regent & 
Company, Vancouver, as attorney; Western Union 
Fire Insurance Company, of Vancouver. (Cimtinufl on /»»?/»'

—

-

■ ■
zr



THE CHRONICLE.'W-i June a8, 1912

mm jjMflST

•jl’â'

r
Q

ONTARIO AND NORTH WEST BRANCH TORONTOHEAD OFFICE 
MONTREAL BiANCHs Thoman F. Dobbia. leeldeel 

Secretary. Itt4 Si. Jeeee Si.
OLEBEC BRANCH 1 C. E. Sword. Ruldral Seeeetery. 

• I Si. Peler Si.
WINNIFMJ BRANCH. A. W Blebe. Dlelrld Secrete»». 

Ceeede Bulldled, Donald Street.

R Richmond Blreel. te*I. TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. Jamil St.. Cor. Si. John St.. MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, (13,000,000
! IRE INSURANCE grout.,! on rxrry description of properly *1 Tariff rate.
LIVE STOCK INSURANCE. This Cum pim ha* a largr Live Stuck Imsine** in Knuloml ami elaewliere, ami is the . , JJ 'MTA N \ . license,! In the I'HIlhRAL I.OVKRNMKNT, to transact Live Stuck Inaurance in the Dominion.
APPLICATIONS FOR AGENCIES are innleil from responsible persons.
ACCIOENT DEPARTMENT.-Personal Acculent. Sickness, Kmplovers' Liability, Klevator Liability,Teams Liability. 

Public Liability, Plate (".lass.
CHSDISH DIRECTORS. Hob. C I. Oeberty

Established IS24.

llpbeese I seise, Esq. 6. ■. Botvsrtb, Esq-
Canadian Manager, P. M. WICKHAM, Montreal.

Iles. L MecLeerie, Esq.

POUNDED 17tt.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

fSho

WESTERN CAPITAL. .... 
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

S4.000.000.00 
7.743,180.17 

16.001,411.86 
149,374,812.55

ROBERT HAMPSON S SON, LIMITED
CENEBAL AGENTS FOR CANADA MONTREAL

Assurance Company

Incorporated in ISfll.

CAPITAL
ASSETS

S2,500,000.00 
$3,284,179.93

: :

Union Assurance Sociity limited
Or LONDON, ENOLAND.

[Fire
LOSSES paid since organliallee el Coe-

tnce since A.D. 1714]
• over $55,000.000piny

Canadian Branch t 
Career El. Jems aid HcCIII Struts, ■ealreil 

T. L N0RIISEY, - Iseldeit Monger 
Agencies tbrtegbest tbs Dominion.

DIRECTORS

Hoe. CEO. A. COX. Pmidaat. W. I. ItOCI. Viee-Preeidoot. 
V. B. NEIKLE. Hoaagiag Director.

DOST. BICKEBDIEE, M.P 
D. B. Hanna
JOHN HOSKIH, A.C.. LLD. 
ALEX. UIBD 
AUGUSTUS RVEBS 
JAMES XEBb OSBOIHE

Z. A. USH. K.C.. LLD.
E. W. COX 
CEO. A. MOBbOW 
FBEDEBIC NICHOLLS 
SID HEHBY N. PELLATT.C.V.O. 
E. I. WOOD

THE LAW & ROCK
IHSUBAHCE CO. UNITED. LOHDOH.

Assets Exceed - $45,000,000.00
Ov«r BA,000.000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
CâBBdiââ Head Office : I It St. James Street, Corner Mate d'Anaes 

MONTREAL.
Agrnl* wantrtl in un represented towns ia Canada 

» D AiKBH, Supeuntemlrnt. I J. E. E. DICKSON
Accident Dept. \ Cenadiaa Manager

Founded ia 1806

HEAD OFFICE. TORONTOeaW
M
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED

of LONDON, England

Capital Fully Subscribed . 
Capital Paid Up .
Lite Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
T otal Assets exceed .
T otal Fire Losses Paid
Deposit with Dominion G 

ment

. $14.750,000 
1,475,000

Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net .
Total Income

Assets.............................

Deposit with Dominion Gov ot

$500,000

. $2,264.769
• • 129,270
. . $2,394,039

. . $4,000,000

. . 66,136,780
37,500,000

. 115.000.000 
. 147,603,475 $105,666

In addition to the above A nett there ii the 
farther guarantee of the Commercial l/nion 
Auirrance Company Limited

overn-
1.269,327

Applications pu* aoenciks soi.icitko

IN 0N H KPHKSKNTKD DISTRICTS.

Head Office : Canadian Branch :—

Applications for auknciks solicitkd 
in cnriprmkntrd districts.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W 8. JOPLING. j. McGregor, W. 8. JOPLING j. McGregor,Assistent Mensger Assistent Mensger

SUN established tsoeINSURANCE
OFFICE

Tslsl Fungs liewii Cenaglan Insestments Owe
$•5,805,000 $•,200,742POUHPIO A D. I7IQ.

FIRE AND LIFE
North British and MercantileHead Office 1

Threadneedle Street - London, England 
Tie Oldest luwem Offlee le Me Wertd INSURANCE COMPANY

. „ DIRKCTORS
A‘ F*U-. Chairman Ch*s. P. Sum. Rsq.

U. N. Muncrl, Kifl. Wm. McIIaBTBB Koq.
Hend Office for the Dominion*

78 St. François Xavier Street
Amenta In all the principal Towns In Canedn. 

RANDALL DAVIDSON. Manager.

Serplee ever Capital are all Uafclittte. aioeedi
$10,000,000

MONTREAL.

I Canadian Branch 1
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager

ANGLO -AMERICAN
lor security ul Cauadisn Policy-holder* FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Torontoif

e. E. A. DU VEBNBT, K.C., Président 
H. H. DECK, Manager

INSURANCE

Phoenix of Hartford
Company

The MOITREAl-CAIAIRTotal Camh Assets 
Total Lommem Paid

1 910,737,837.32
1 87,980,830.19

d. W, Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
established teat.

Head Office: 51 St Junes St., MeitrealApplicetioue 1er Ags.ei.e laviwg.
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GRESHAM LIFE ASSURANCE SOCIETY. LIMITED.CANADIAN LIFE CO MPANIES INVEST 

THEIR ASSETS.
KOW

The abstract on another page <>f the leading fca- 
>f the Gresham Lite u

Gresham is the latest of the English life offices to 
the Canadian field. The published figures show 

scale of the operations carried 
liritish life

(Continued from faye '14■ ■ l 
apt to Ik.' let fall out of sight, it has vet to he proved 

that it may not become a source of serious mom- 
evidence at a time when, perhaps temporarily, circum
stances have changed. On the whole, we are still in
clined to the view, that over a long period of years 
those companies which adhere to the old-fasluoncd 
plan of investing the greater part of their funds in 
long-term securities in order to meet long-term obliga
tions, will fare pissihly better than others which have 
favored excessively these western mortgages.

Increase in -Policy Ijians.

f

enter
effectively the large 
„n h\ the Gresham, which even among
offices is notable for the world wide character o .ts 
operations. Intelligent, enthusiastic and skilful 
management has brought the Gresham to a position 
of 1,0th prominence and permanence in the insurance 
world, its extensive operations being soundly based 
upon a solid financial footing.

At the sixtv-third annual meeting held recently m 
London, the chairman of the lioard, Mr Charles.■ . 
Hanson, who is well known on this side, reported 
that the increase in the last few year- m both the 
premium income and the sums assured justify gratifi
cation and satisfaction on the part of allafy 
interested in the prospects and success of the Society. 
Mr Hanson made also an interesting reference to 
the opening-up by the Gresham of a branch 111 Can
ada. 1 le remarked :—

We decided last y«r. after very “Jf

UuTaimime'r°ho»evêiy*lt°»A* drilled *0 explore the It. 1,1

a„r mv.tuRan.1on of t

U T « Tr*anî.a.ton which 1 he,..we

ISA’S « issr,; ...... . «-*■ —*•
able. and. 1 hope, remunerative business.

Tlie Ocsham's manager for Canada i> Mr- . • 
Howell, of Montreal, and much of • v prelnntmuy 
work incidental to the organization of a new he I 

been accomplished, the Gresham is now bc- 
to receive business which will undoubtedly 

c i„ volume as the work of development pro
mu! the strengthening of the organization pro

gresses. It mav he added that for many years past 
the directors of the Gresham have recognised l a 
ada as a country of promise by investing a very con
siderable amount in Canadian securities.

The figures of the annual rejs-rt given on another 
page'make an interesting exhibit. The funds of the 
('■resham amount to over $5o.ooo.oro. •' eJ: 
the Society issued new assurance- for l-r-ati.aiy 
$11,000.000, calling for new premium- of »vir ««v 
ooo. The Society’s income from premiums, inter» t 
and rents exceeded in amount $7,000,000.

Thus the ample nature of it- resources, u - 
bined with the enterprising and successful dura» 1er 
of it- management, make the Gresham an 
addition to the English life offices transacting bus- 

in the Canadian field.

ItII
t'i

1call attention isAnother |Kiint to which we may 
the continued large increase in loans on policies, 
etc. These last year advanced by $2/150,000, follow
ing a $2,000,000 increase in 1910. So far as the 
direct cash loans ujioii policies are concerned, this 
continued increase can only be considered a regret
table sign. At a time of financial strain, such as in 
11)07, borrowing 111*111 a life policy is a defensible 
operation, however much, even in such contingencies, 
the purist may regret this breaking-in upon the pro- 
tection of the family. Hut at present, it is pretty 
obvious that a gixiil deal of this borrowing is merely 
for the purpose of speculation in real estate or in 
stocks, and with prices of both these at their present

enough to fear that 
life policies

II

sky-high levels, there is
of the thoughtless borrowing 

may have lamentable results. It seems time enough 
for the companies to follow the example of the banks 
and bring some influence to bear with a view to dis
couraging this thoughtless squandering of the pro
vision which has been made through insurance against

reason
ons. une

a rainy day. ,,
The proportions of both bonds and stocks held 

considerably less last year than in 1910, and in the case 
of stocks there is an actual falling off in the amount 
held. With regard to the bonds and debentures held, 
they form as yet the largest class of the Canadian life 
companies’ investments. Hut last year they were 
added to by no more than $4/100,ixx> against $10.- 
500,ex» added to new mortgages. At this rate, the 
close of the present year will see mortgages the das- 
of investment in which the largest amounts have been 
placed by the Canadian life companies.

are
reputation

having 
ginning 
hier a e 
cectl-

It is announced in New \ ork that the control of 
the Williamsburg!, City Eire Insurance Company has 
passed to strong financial interests iioscly identified 
with the Nassau Fire Insurance Company. Steps 
will lie taken to increase the capital of the company 
to $!,ooo,ooo and the surplus to $1,250,000.* * * *

It is difficult to appreciate the reasons for a law 
providing for State-made fire insurance rates which 
do not argue with equal power iti favor of Stale- 
made lumber rates, or of State-made rates for the 
retail business of flour, meat, or clothing, and it is 
not unlikelv that buyers of lire insurance, who are 
also sellers of something else, may in the near future 
find their own argument in favor of paternalistic 
fire insurance turned against all forms of industrial 
and commercial enterprise.—Frctl \\. Potter, Insur- 

Superintendent of Illinois.

ft

I 1
IIne—surance
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THE BRITISH AMERICA 
ASSURANCE COMPANY

pm irltlsb letereees Cwhh ItlebHebed le CmKi
A. D. IS04

Phœnix Assu ranceCo. uo.
OF LONDON, ENGLAND.

FIRE
T0T*L RESOURCES, over .
FIRI LOSSES PAID- 
DEPOSITS wltA Federil Government 11 

'""eitmenti In Cnudi, lor security 
el Ceeedlee policyholders only, esceed 1,800,000.00

AGENT* WANTED IN 10TH BRANCHES
R. MacO. Paterson,
J, B, Paterson,

(Founded 178*)

LIFE
S7SJOO.OOO.OO 
425,000,000.00

lecerporeled ISM

HEAD OFFICE : TORONTO
ReliableOld Progressive

Capital
Assets

- $ 1,400,000.00 
2,061,374.10

Apply to

I M .*n «tiers.

100 St. Francois Xavier St. - Montreal.
Losses paid since organization

over - 35,000,000.00

IHKKCTOBSi
lee SW A. CM. Free, deal
Ronr

1. I I MCI. Ilea PraaMeet
UEO. A. MORROW 
A VU V STUN MYKHM 
FREDERIC NICHOI.L8 
JAMKs K KM It OS BURN K 
Silt HENRY M. P1LLATT 
K. R WOOD

Establiehcd 1864.Hl« KEKDIKE. M l* 
«. W CO I 
JOHN It.-SKIN. K.C 
D. II. HANNA 
A IK X I.AIKD 
Z A. I.ANII, KIX D.

New York Underwriters
Agency.

LL.ll.

w. H MKlRLE. Managing Dtreator

W. h. MFIHLF, Cieaerel Maaager

Policien secured by Assets - $24,365,635
EVANS * JOHNSON. Geniril Agents

26 St. Sacrament Street : MONTREAL PROVINCIAL AGENTS.
ss—....

'i't: SS&S&

Norwich Union
FIRE OFFICE.

T. D. RICHARDSON, Supt. for Canada, TORONTO

London Mutual

FIRE INSURANCE CO.
A G E NTS WAN T E I)

Hied OHiea for Canada TORONTO.
HEAD OFFICE TORONTOJOHN B. LAIDLAW, Manager. 

JOHN MaeEWEN, Superintendent at Montreal.
ESTABLISHED 1859

*•*•!« in Deeembir 31 si 1911 
Ulblllliet i* December 31st. 1911. • $926,906.76

• $337,306.07 
SURPLUS ir Deeembir 31 si. 19» $589,600.69

Steerity 1er Peliey Holders . . ■ $967,910.97
F. D. WILLIAMS,

Managing Directe rV UNION
FIRE INSURANCE COMPANY, Limited

Head Otlice i PARIS, France. 
E.taUli.K.d 1*11

Capital felly subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dee.. 1910 78.500.000.00

Canadian Branch i
84 NOTRE DAME ST. WEST, MONTREAL

The Equity Fire lesuraiceCo.$2,000.000.00
TORONTO, CAN.

WM. GREENWOOD MOWN, o.a.,.1 «e__ gtT

4.651.840.00

OBNERAI. AGENTS I
Ceraon Bn*., llontlMt„ F.ullDrr a Co. Ralifu, N.S.
■row. Clarke agency, Winnipeg w S. Holland, V.acoaatr 
Voane*U>rw.y, Sydney. B.C. Gw. A. Levi., C.lzarr 
McCtiUun, HUl A Co* Befin. J. M. Queen, St. John^N.a

**u|,r 1er C*.*d.

MAUBICE FERRAND.

I
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<xx>; A. 1>. Payzant, $4<>.ixk>; Krcil. Northrop, $1.000; 
K. W. North, $.1,000; Mrs. Ilurbridge, $500; l> M. 
Beckwith. $3.000; C R. Dickie. $3,000.

Stables ami outhouse of Blackwoods, 
Limited, soda water works, gutted, June 23. 
mgs property of Hudson's Bay Co. Losses, alxiut 
$$,ixx> covered hy insurance. Stable of V . \\ Bur 
dett, 391 Toronto street, gutted, and three horses 
burned, June 23. Building covered by insurance. 
Rear part of Wet Wash Laundry, Sherbrooke 
street, owned hy Merrick. Anderson Company, gutted, 
lime 23. la>ss $500.

St. Boniface, Man.—Convent and school of Sif
ters of the Holy Names, Cathedral Avenue. St. Boni
face. damaged. June 23. Building being completed. 
Sup|>osed origin, incendiarism. ■ Estimated value of 

$lt<i,(XX), and loss alwutt

Personals.
Mr. W. E. Stavert, of the Bank of Montreal, has 

returned from l/tndon.
* * * *

Mr. John Jenkins, lire sti|)erintendent. Employers 
Liability Assurance Corjxtration, has left on a trip 
to the Western Provinces and the Pacific Coast.

* * * *
Mr. Maurice Ferrand, of Montreal, manager for 

Canada of the Union Insurance Company, of Park 
France, has left for a business trip to the company - 
head office.

We regret to 
Boston, of Mr. Benjamin F. Brown, well-known as 
a statistician and author of the Brown Book of Life 
Insurance Economics. Mr. Brown was 78 years of 

. and his death is a distinct loss.

t s

nilWin sin e.
Build

K î

1
i1li [t{hear of the death on Saturday at

the convent building was 
$4o,cxx). Insured with the Royal Exchange Assur
ance, $30,000. School building valued at $152,000. 
Loss estimated at alxntt $3.ixx> covered in the Royal 
Insurance Company for $50.000.

Cathedral damaged. June jti. Loss $50,1 xxi, 
covered bv insurance. Sup|xised origin, incendiarism.

Stk. Scnoi.ASTH.u i:. P.O Fire which started in
two acres and

age
New seminary

Mr. W. G. Richardson, who for two years has been 
in the Main Street branch of the Bank

near
accountant
,,f Montreal, at Winnipeg, and who was recently 

if the branch at Indian Head. bakery of Max Calant, spread 
caused following 1< 
bakery, $5,000 ; Gedcon Sarrazin. retired, brick house, 
$2,500; Isaie Dttpras. retired, residence, $-'.51x1; 
Alcide Desjardins, carriage-maker, $t,5<x'", Rod. I.e- 
gault, carter, $2.000; Arthur l.egault, barber. $t.5<«>; 
Esrom Laurin. Y.S., Montreal, the bouse at present 
occupied by N. I.alonde, the owner's loss being 
$1,300, and the lessee's probably lc" than $41x1 with 
bis furniture; t >. l.acombe. tailor, Si.<xx>; Joseph 
Robert, blacksmitb. $3.<xxi; Nelson Raymond, Mont
real, tile house being occupied by his father, l'.uch,1 - 
riste Raymond, $2,500; Jos. Clement, lalxircr. Siaxxi; 
F. Horace Barsalo, buildings and contents. $3.1 
and a few others who bad minor losses of a few htin- 

The insurance loss will not

I over
Max Galant, residence andap|x)inted manager 

was the recipient of a solid silver tea service—the 
j,„nt gifts of the staffs of three W innipeg branches 
,,f the bank. Main Street. Logan Avenue and Fort
Rouge.

Mr. Randall Davidson, manager for Canada of the 
North British & Mercantile Insurance Company, 
who has been visiting the old country for the past 
five weeks, has returned to Montreal. While on the 
other side Mr. Randall Davidson visited his Head 
office, lie informs us that British offices transacting

an unsatisfac- 
Losses have been 

on the

I
:

tire insurance business, have had 
ton experience so far this year, 
large and competition very keen, especially 
Continent of Europe. The recent strikes in Great 
Britain have retarded business and are causing a feel

dred dollars or so. 
amount to more than $!2,<xx>.

ing of great unrest. HEAVY LOSS AT CHICOUTIMI. P.Q.

t in Monday, tire destroyed a coikdcrablc section 
of the town of Chicoutimi. P.y., at the bead of 
navigation 011 the Saguenay River. The tire started 
in the Chateau Saguenay, a leading hotel, owing, it 
is sup|xised to an over-heated stove, 
hundred buildings were destroyed. Many of these 

private residences, but the most important hu-i- 
hottses in the town have been wiped out, a- well 

as the Cathedral, the seminary and the hotels.
The total loss, so far as can be at present ascer

tained, will be alxiut $500,000. With regard to tile 
the losses of the various companies 

eerned are likely to be total, hollowing is a fai/m/ 
list of the insurance:—

> >

The Canadlnn Fire Record.
Richmond, P.Q.—Ex-Mayor Bernard’s residence 

damaged, June 2(1.
Mask 1 nonce, P.Q.—Five dwellings, 

yards and barns destroyed, June 24.
Tiiorold, Ont.—Freight sheds of Niagara, St. 

Catherine's and Toronto Railway burned. June 23.
stub thrown on floor.

( her two
seven barn 

Loss unstated. arc
ness

Irigin, lighted cigarette 
West Lahave. N.S.—Wood-working plant and 

mills of Boehm Brothers, destroyed. June 24. 
I .oss, $60,000. No insurance. Origin, spark from 
chimney.

Hamilton, Ont.—Fire in icehouse owned by lnk- 
settcr-Myers Company, Strachan street, damaged, 
June 20, also a number of adjoining lxiat houses. 
I .oss $2,500.

Lindsay, Ont.—Planing factory of Jones Hard- 
Company destroyed, with considerable lumber 

and manufactured material, June 13. I .oss alxiut 
$3,000 with partial insurance.

Canning, N.S.—Fire in business district, June 23, 
caused following losses, partly covered by insurance ; 
I. E. Kennedy, $4,000; Cornwallis Trading Co., $10,-

1

Collinsurance.-aw

mill
s 111

$ 9,000 
. 44.000

. . .$ 8.000 QueenAtlas. . .
Commercial Union . . 19.300 Royal.
Fldellty-Phentx . . 16,400 Royal Kxchange

38.000 i Springfield................... 1 1,00
Union of liondon. . ■ :*..»oo 

2.000

(iuardlan.......................
Llv. â lion. 4c (1 4c 

Manitoba. .
Norwich Union. . . . 11,000 
North IlrltlHh

ï.lOO.noil lai Fabrique.
tJSU.no» on church 
ft;.,000on xenitnnry. 
| 7,000 on convent t

kl»ware 42.000 
20.000

Ins. Co. of N A. . 18.100 Kim
1‘hoenlx of Ixmdon. . 23,600 *' ' * .

Additionally, the non-tariff companies and mutuals 
said to lie involved heavily.

Northern

are

M
RH

*
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$1,031,929.99

CITY OF OTTAWA, ONTARIOGRESHAM
life Atsmece Society, United

Founded 1848

DEBENTURES FOR SALE
TENDERS addressed to "The Chairman, Hoard of ( ,n 

trol. and market "TENDER FOR DEBENTURES,'* will 
Ve roceived by the City of Ottawa until 3 p.m.. on Thursday 
the 29Ui August. 1912 for the purchase of $12,000.00. 40 
year debenture». $727,500.00 30 year» and $292,429.99 
20 year».

They are all a liability of the (’Ity at large, and b« ar 
4 per vent, interest, payable 1st January and lat July

Two Hoparatc tenders will be revel ved .< ne for $40,000.00 
30 year debeatnree. and the other for the remainder of 
the debentures $991,929.99.

All tenders must be on the official form. The tender for 
the $40.000.00 debentures must be accompanied with an 
accepted cheque for $1.000.00, and the tender for the 
$991,929.99 debentures with an accepted cheque for 
$5.000.00.

Accrued Interest from 1st July. 1912 must be paid In 
addition to the price tendered.

The $40,000.00 debentures are in $1,000.00 denomi
nations. principal and interest piyable at Ottawa.

The remainder of the debentures will be made payable 
In Ottawa. New York or Umdon, at the option of the 
chaser, and in denominations to suit.

Delivery of the $40.000.00 debentures can be made at 
once, If required, and of the remainder of the debentures 
within one month If required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tenders, can be obtained on application m 
the t’lty Treasurer. Ottawa.

Firii : FIFTY MILLION HOLLARS.

Incomes Increased.

APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL. UH AS. HOPEWEI.I..

MayorOita*». 29th Juno. 1912.

THIS CUT SHOWS PLAINLY
ONE GREAT ADVARTA6Ei i'

HT; Macey filing Appliances have over 
all others, in being interchangeable at all 
times to suit changed conditions, or require
ments in the office.Bps if WITH OTHER SYSTEMSh

■ * 0.

fttk

6;0; 1

^ ou have to adapt your business routine 
to the arrangement of the Filing Cabinet, 
with Macey" you simply adapt the 
cabinet to your business, and if your 
business requires a different arrangement 
to-morrow, or next week, you simply 
change to suit your need. What could be 
more simple ?

Interchangeable Interior 

Filing Cabinet Idea

BE p-
The

mimiikn ohm: igui'Mtvr

F7
EVERT OFFICE MAHAOEH^ 4 V

Should have a copy of our handsome 
catalogue for reference. We send it free 
on request.

' Cinida Furniture Manyfactarara
LIMITED

General Offices : : t WOODSTOCK, OUT.
weite roe catalogue m.

i
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Canadian im|>ort trade returns just announced 
indicate that during the fiscal year ending April 30. 
there has been an increase of more than $80,000,000 
in the trade with the United States and of over 
$8,000,000 in trade with Great Britain. lnqxirls, 
dutiable, from the United Kingdom, were $90.(184,- 
i/i8, and inqiorts. free, $27,800,343, as against $84,- 
710,285 of dutiable and $25,1(17,074 free in the pre
vious year. Dutiable imports from the United States 
were $204,8811,583, and free imports $ttn,(«10,200, 
as compared with $154.55-’.'51 and free imports of 
$131,854,802.

The annual general meeting of 
Tooke Bros., Limited, was held on Thursday, when 
satisfactory reports of the year's operations 
presented. The profits for the year were $100,004, 
from which have been written oil for depreciation 
and reserve $11,728. After paying dividends on the 
preferred stock, the sum of $45.74" was carried for
ward to the credit of profit and loss account. The 
president, in his remarks to the shareholders, stated 
that the outlook for the coming year was very good, 
orders on hand being largely in excess of those of a 

The old Isiard of directors was re-elected.

jKarkrt anft fftnanrial jBrfofg
The Bank of Nova Scotia has ojiened a branch on 

Sherbrooke street, Montreal,\ ictoria avenue, near 
which i- in charge of Mr. R. J. Mortatt. who has 
I,veil accountant of the Montreal office of the bank 

St. lames street. The Victoria avenue branch 
will he the first opened by the Bank of Nova Scotia 
in Montreal since it entered the local banking field.

4 >11

***

The executive offices of the Quebec Bank have 
been moved from Quebec to Montreal. Mr. B. B. 
Stevenson, the general manager, is accompanied from 
Quebec by the following members of the head office 
,iaff : Messrs. K. C. Patton, inspector ; K. L. Y. 
I ones, assistant inspector ; W. 11. Scott, chief accoun
tant, as well as by clerks and several stenographers.

***

the shareholder' of

were

*** *

Sao Paulo’s May earnings are returned as follows : 
1912. 1911. Increase. 

$ 376,501 $ 276,579 $ 99.922
155.6 IS 106,732 48,886
220.883 169,847 51.036

Total Gross Warnings................
Operating Chargea, etc............
Net Warnings................................
Aggregate Gross Warnings

from January 1st...............  1,844,549 1,401,695 442,854
Aggregate Net Warnings from 

January 1st ..

year ago.
****

. .. 1,114.497 887.165 227,332 Ames Holden McCready, Limited, in the statement, 
presented to the shareholders at the annual meeting 

The week’s further break in the price of Consols Thursday, reported net profits, after providing 
is due to the exceptional number of sales by the for administration, selling, and other expenses, of
vstates of deceased jicrsons. These have been called $281,348 for the first year's o|>erations of the amalga-
f,,r by reason of the payments exacted for death mated companies. After deducting the bond interest
duties. It is with great difficulty that these sellers am| preferred stock dividend, amounting to $2411.1»*),
find bidders for the premier security, and the result there remained $41,348 to be carried to the credit of
i- that the price almost inevitably declines.—London profit and loss. This result was obtained notwitli- 

. Correspondence, N.Y. Evening Post, standing the fact that the company s factories in
, , , , Montreal were closed down for about two months

Twin City’s statement for May is a more favor- while the plants were un<lerK<>ing» 
able document than those recently presented. Net gamz.ition, I lit sum o $— * ‘ , . ,
earnings for the month increased $.1,961. hollow- for depreciation, and ex penses Klim.I in tl rt

gross $3.234.703. increase $133,254. Five months' , M.P., takes the place of Mr.
net ÿi.SJo.yto, increase $J2,<>45- Five months sur- mai Mr. 11. i>. mux. , . i
plus $808,554, increase S 10.945. A ConK,lon as :l vce-president.

** **

***
** ** OFFICIAL CROP STATISTICS.

A bulletin of the Census and Statistics < Mice 
remrts as follows-.-Throughout the greater part of 
Canada, the spring this year has been cold, wet and 
backward. Continuous rains, especially m Nova 
Scotia, New Brunswick and Quebec, have greatly 
interfered with the spring seeding, and at the end 
of May large areas in these three provinces, par
ticularly on low-lying lands, were still unseeded 1 
is imtxjssible, therefore, to base uik.ii the data at 
present available complete estimates of the areas 
sown to this year's principal field crops, and the 
following are consequently preliminary ligures sub
ject V. revision at the end of June, when fresh re- 

after completion of the seeding will be made 
The area tinder fall 

winter killed in

The London Economist gives the following sum
mary hanking figures for the whole of the United 
Kingdom :—

Liabilities.
1910. 1911. Inc. or Dec

£££
Capital and re-

Vndlvtded profits.
Deposits....................
Acceptances. . . . 
Notes, bills, etc.

131.247.000 130,18.7.000 — 1,062.000
5,840.000 5.950,000 + 110,000

973.697.000 1,015.635.000 +41.938.000 
57,095,000 55,189,000 — 1.906,000
49,427.000 49,613,000 + 186.000

1,217,306,000 1,256,572,000 +39.266,000 
Assets.
1910.

Total

1911. Inc. or Dec.
£££ turns

by correspondents of the office.
wheat, deducting that which 
Ontario and Alberta, is placed at 781.0» acres 
Spring wheat occupies 9.145.0» acres, and the total 
wheat area amounts, therefore, to 9,92(1,<xx) acres.

of 9,48(1,00(4 acre-, and barley

Cash In hand and 
money at call.

Investments. . . . 237,179,000
Discount and ad

vances .
Sundries.

277,102.000 295.204,000 +18,102.000
234,198,000 — 2.981.000

660.635,000 +24,770,000 
66,535,000 — 625,000

was

635,865.000
67,160,000

Oats show an area. . . 1.217,306,000 1.256,572,000 +39266,000Total. . .

|bk
33

-
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ASSETS OVER 
$44,257,341 1911 BUSINESS II FORCE 

•135,615,263was ■

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IV ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
were all the Creates! In the Company's history of «5 yooro.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

“Pre-emlnenee In Benefits to Policyholders” 
The Watchword.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

ASSETS $10,457,000 INSURANCE COMPANY OF NEW YORK

Heed (Mice for Ceeede, PAID TO POLICYHOLDERS in 1911
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in 1911
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

TOnONTO. 
JOHN B. LAIDLAW, Heae<er.

Cèhlef office for Quebec,
Lake of ibe Hoods Rld^., MONTREAL. 

JOHN MacEWEN, Superintendent.

AGENTS WANTED.
PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912

$15,146,685.72Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS, Preeident.
Accepted value of Canadian Securities held 

ky federal Government for protection of policy
holders, $1,206,376.

All policies Issued with Annual Dividends an 
payment of second year's annual premium.

fscepllonal opening for Agents, Province of 
Quebec and f astern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

MUTUAL LIFE A8EHTS MAKE MUST MOREY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY
ti III

George T. Dexter
lsJ VICE PRESIDENT

34 Nassau Street New York, N.Y.

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

of Halifax, N. S.

MOUNT ROYAL ASSURANCE COMPANY 
AeTNoeuie capital,
BUD OFFICE:

ti ,000,000
BOITIUL

r.Mtam. He, H. a. *«,e,ill. VlwheMal. I. M. Wil.o.
J. t. OLBSSBMT, Jr, Oeneral Manager 

Roreanble *«e»l, w.ei.d ie Meelteel »ed Rre.iec. el Quebec

(TARIFF)
Apply W0I1ISEV. ROBINSON 0 FBEVCAItG. Cmaral Aj.et,

402 POWER BUILDING, MONTREAL

J
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fcrrcd also as to assets, and after repayment of the 
capital paid up on 
nice shareholders will participate with the ordinary 
shareholders in any excess yir<> rata according to the 
numbers of shares held by them.

Basis or h'.xi'ii \m.i:

1.420.000 acres. Rye, peas and mixed grains have 
,i total acreage of 8**4,000 and the area of hay and 
clover is y,<|U4.(xx) acres. Alfalfa is sown to 112,000 
acres. Condition at the end of May, as measured 
against a standard of 100 representing the promise 
,,f a full crop, is high for all the products reported 
,.M. excepting fall wheat, the per cent, condition of 
which, viz.. 71.46, is lower than that of any of the 
three previous years at the same date. This crop 
suffered from the exceptionally severe winter in 

intario and from the lack of sufficient snow protec
tion in Alberta, whilst the cold wet spring has been of ordinary stock of the 
adverse V recovery and good growth. The condition of the Rio de Janeiro Tramway Light X Rower 
of spring wheat is 94.21 against 96.69 last year, Company, Limited.

01.67 against 94.70, barley 91.08 against 93.49. The Sao Paulo Tramway Light & Rower Company, 
rye 87.24 against 90.26, peas 83.85 against 92.15, Limited. i'4 shares of preference stock and 114 
mixed grains 87.72 against <>3.84. The condition of shares of ordinary stock of the new company, for 
hay and clover is ijO.io compared with 74.63 at the each share of the Sao l’aulo Tramway Light X Rower 
end of April, and 91.45 at the end of May, 1911. Company, I.inuted.
\lfalfa, where grown, shows this year an average Sao Paulo Electric Company. Limited. * hie 'hare 

condition of 90.65. For the three Northwest pro- of ordinary stock of the new company, 
vinces the areas arc, as estimated at May 31, wheat I’hc balance of the shares of the Brazilian I vac 
<1,122,000 acres, oats 5,097,000 acres and barley 837,- lion Light X Power Company. Limited, will he re

tained in the treasury of the company for future

hotli classes of shares the prefer-

The promised consolidation of the interest of the 
three companies will he made through an exchange 
of shares on the basis of :—The Rio dc Janeiro 
Tramway Light X Rower Company, Limited, 8-ioths 
of a share of preference stock, and 8-ioths of a share 

new company for each share
i

oat'

000 acres.
The condition of these cereals in the Northwest purposes.

95 p.c. of the standard, except for It is estimated that after lb, deduction of operat- 
In Sas- ing expenses, interest and other fixed charges, the 

earnings of the new company will be sufficient at 
tile outset to pay the dividend of <> per cent, on the 

I preferred stock, a dividend of 6 per cent, on the 
ordinary stock, and leave a substantial surplus to 

forward, and it is believed that the increase in

provinces is over
fall wheat in Alberta where it is 76.62 p.c. 
katchewan the area under fall wheat is estimated at 
53,000 acres, and its per cent, condition on May 31 
was 93.28.

carry
earnings during the succeeding years will justify a 
substantial increase in the dividend of the ordinary

BRAZILIAN ELECTRIC MERGER.

t official announcement is now made of the pro- :
]Kisals for the organization of a holding company 
lo he known as the Brazilian Traction Light X Power 
Company, Limited, which will take over the proper
ties of the Rio ile Janeiro Tramway Light X Power 
Company, Limited, the Sao Paulo Tramway Light 
X Power Company, Limited, and Sao Paulo Electric (
Company, Limited.

The official announcement states inter alia :—
The authorized capital of the new company L 

S120,000,000, being made up of $70,000,000 of 
ordinary shares and $50,000,000 of 6 per cent, par
ticipating non-cumulative preference shares. The 
preference shareholders will participate in tile profits 
of the company after the payment of a dividend at
the rate of 9 per cent, upon the ordinary stock, the . , . .,
participation being [>ro rata among the preference field experience and be Capable Ot taking full 
and ordinary shareholders according to the numbers charge of Office including Underwriting, 
of shares held by them. Thus if at any period a Apply stating age, qualifications, and sal*
dividend at the rate of 10 per cent, per annum should ary expected to 
he declared on the ordinary shares, the preference 
shareholders would receive during the same |>eriod 
a dividend at the rate of 7 per cent, per annum and 
so on. The preference shareholders will be pre-

shares.

WANTED.
A British Fire Insurance Company require 

a CLERK with knowledge of rates. Apply, sta
ting age, experience and salary expected to 

P. 0. Box 990,
Montreal.

WANTED
At Montreal Head Office of Fire Company, 

a MANAGER’S ASSISTANT. Must have had

MANAGER,
New P. 0. Box 2200,

MONTREAL.

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA end ILONDON, ENGLAND.

Deelere ie
MONTREAL OFFICE : 

Merchant» Bank Buildintf.
Municipal, Corporation and 

Industrial Bonds

__—
--------
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The Employers’ Liabilityi k Assurance Corporation Limited
OF LONDON. ENGLAND

Canadian 
Government 
Deposit I 1 1

11 11 11 11 11 11

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
In Nm liberality 1 *, Pol 

ley Contracts, In financial 

stran|lh, and In Die liber

ality el Its less settlements

7
Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
%l»n»d»rs for Canada, GRIFFIN A WOODLAND.

'A k

The CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

Capital $500,000.00
Personal Accident, Sickness, Plate-Olaas, Guarantee and Liability

Insurance.

1Ü

H

Beard si Mreetensi
n. WILSON •SMITH. President.

Hen. S.'C. WOOD.
T. H. HUDSON, Manager.

m-mHen. AU*H. OESJAROINS, Vice-President. 
S. H. CWlftG. T. H HUDSON.

6HAS. F. DALE, Aset. Manager.

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank Building

FOUNDED 1871

i The OCEAN ACCIDENT 8 GUARANTEE CORPORATION, Limited
o' LONDON, England

Accident, Health, Employers’ Liability .Guarantee ™d Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$45,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

BURINES» FOUNDED 1795

American Bank Note Company
Incorporated by Act of the Parliament of Canada

ENGRAVERS and PRINTERS
--------OF----------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Otflce and Works : OTTAWA. 324 Wellington Street.

MONTREAL, 171 »t. James Street 
TORONTO, II Melinda StreetHAL! FAX. 177 Hollis Street WINNIPEG. 818 Main Street
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ABSTRACT OF

REPORT OF THE DIRECTORS
of the

Gresham Life Assurance Society Ltd.,
Submitted to the

ORDINARY GENERAL MEETING
On Monday, 13th May, 1912.

THE DIRECTORS present their 63rd Report on the operations of the Society, for 
the year ending 31st December, 1911.

During the year 6,551 Policies have been issued, assuring an amount of $10,945,495. 

851 Proposals have been declined, for $1,658,950.

The Premiums for New Assurances completed amounted to $510,262.
The amount of $540,700 has been received as Consideration for Annuities granted 

representing an annual payment by the Society of $66,055.

The Income of the Society derived from Premiums. Interest and Rents amounted to
$7,144,451.

The claims on Life Policies with bonuses amounted to $2,487,725. The claims on 
Endowments maturing by age or expiration of term amounted to $2,361,736.

181 Annuitants have died, releasing the Society from Annuities amounting to $90,893. 

The charge upon the Society for the surrender of Policies (including Loans written 
of in respect of Policies which had lapsed) was $357,401.

The Assets appearing in the Balance Sheet amount to $51,127,431,
Reserve Account stands at $340,669.

The Investment

The rate of interest realised upon the Funds after deduction of Income Tax was 4.2

The Directors retiring on this occasion are Messrs. Charles Augustin Hanson. 
Courtenay Cracroft Spurrcll Fooks and Sir Reginald MacLeod, K.C.B. These gentlemen 
being eligible, and having notified their willingness to serve, constitute the list for re-election.

By Order of the Board,

JAMES U. SCOTT, General Manager.

ST. MILDRED S HOUSE.
LONlX)N, 6C . ENGLAND

The Society has a vacancy for a Provincial Managership in Canada, and 
invites applications for agencies. Address:-

Arch. R. Howell, Manager for Canada,

Gresham Life Assurance Society limited, 
MONTREAL
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby per cent, could he secured on first mort, 
gages if they were as safe as the average Railway Bond bearing say 41per cent.
Our explanation was that American Railroads are now bonded up to fully 
fit) per cent ■ of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water 
stituted an appreciable part of American Railway Capitalization ■

Rut the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the Individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

We further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for mpney to develop the natural resources 
of the Province •
I he prevailing Rank or Mortgage rate in Vancouver a few years ago was about 
li per cent, while to-day it is 7 per cent, to 8per cent.
Another point favorable to Vancouver first mortgages as compared with Ronds 
is the question of duration
Ronds generally have long term maturities while first mortgages usually mature 
in 3 years-
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.
That being true, it would seem likely that the increase in gold will continue, 
thus lending to further increase money rales. Consequently it would 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained.
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7h per cent. This booklet will be promptly forwarded 
on application.

con.

seem

DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

Olflees: VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REOINA, CA10ARY AND LONDON, ENGLAND
Operating In Quebec Province ee

DOMINION OF CANADA TRUSTS COMPANY
W. R. ARNOLD, Managing Director.Quebec Bank Building, MONTREAL, P.Q.
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----- Traffic Returns.
Canadian Pacific Railway.

. $35,532,000 138,(.47,1101' $48,4V4,liui $10,447,0011 
... imo 1911. 1912. Increase

g 1 841 000 2,071,000 2 920,000 449,000
1 902 000 2,057,000 2,525,000 4*8,000V,926,000 2,008.000 2,510,000 415.000

1ÎKANO Tkcna Railway

...$I7,2U,H5 18,083,584 19 202 035 
* 1910. 1911. 1912.

983,931 
1,050,171 
1,0*0,726

Stock Exchange Notes.
Thursday. June 27, 1912. Increase1912.Year to dale.

Mas 31...........
Week end!

14 ... . 
•• 21..........

announcement made early this week, of the forma- 
,lon of the Brazilian Traction. Light & Power Co. to lake 
over the Rio and Sao Patflo Companies explained the rapid 
advance In Rio. Rio was by far the most active stork and 
sold up to within a fraction of 157, while Sao Paulo was 
another very strong spot. The propos.-* new Company, as
slated elsewhere, will exchange eight-tenths of a share of _____
preference and eight tenths of a share of Common for each J„ue 7

shares vaVh of I*ref- 11
This Is

The

wIncrease
1,118,451
Increase
110,349
97,9-7
84.312

19121911.Year to date.
May 31...........
Week ending

873,582
952,264
982,111

791,351 
.. 891,252

Canadian No it u Kiev ^Railway.

14 .Kin broke to 148 butand a quarter
and Common for the Sao Paulo shares.

100 for Rio and 250 for Sao Paulo. On 
sales and profit taking after the announcement. 

149 but recovered sharply, and closed strong.

21 ..
en* nee Increase

1,747,100
Increase

82,100
01,900
60,200

1912.
5,687,3 "0 7,431,400

1911. 1912.

1 l1910.
$4,803,200 

1910.
266,200 320.900

... 290,400 313,200
299,600 361,600

Twix City Rai-io Thanhit Company.
12,901,646 3,000,155 3,195 lU

JVeekending. ^

" u.:::::r 153,000 255,071 , ho,7*1
Halifax Ki.ictric Tramway Cumpaxy.

1912. 
4,919 
4,576 
5,060

Year to date.I he basis of ■ i
Mav 31..............

Week endingrealizing 
Rio broke to
The Impression seems general that the speculative oppor
tunity In the new shares will warrant Rio again going to 

Canada Car Common continued

403,000
375,100
411,700

lune 7 
•• 14 
'• 21

better figures later on. 
ils advance, reaching 92Va on a big turn over, and while 
the highest price was not continued, the stock is slated for 

the expectations of u dividend tn-

Increase
134,963

Increase
105

an Improvement, on 
crease, which seems v arranted by the Company s earnings 

orders now as their cai>a 
Even In such a specie

5,660

They are unable to accept new 
vit y Is more than fuVy booked up. 
vular market as lias bven seen this week. Isaurentldt l orn 
mon stood out prominently with an advance of 34 points 
the stocv.’. selling to-day at 204. equivalent to 408 for th.

for which the Common was exchanged, two

Railway Receipla.
1910. ’ 1911
4,203 

4,049 
4,539

Increase
Week ending.

June 7..................
•• 14 ...............
« 21..................

7544,165 
4,263 
4,769

i I a v ana Electric Railway Co- 
1911. 1912.

46,349
. 45,491

40,990
i 45,823
Dcmjtii Svexaio* Traction Co 

1911. 1912.
21 280 
21,983

Detroit I'xiTtn Railway.
1911.

184,428 
185,107 
189,077 

274,896

H:u:t
310

-old shares, 
for one.

The whole market was buoyant, and Toronto Railway. 
Rlvhelleu and Dominion Steel Common all figured largely 
in the trading. Mexican Power sold up sharply to over 
103. and the trading In this stock was greater than for 
sometime past. in common with the other slot ks. It had 
its set-back from the highest, however, but as soon as the 
disturbances In Mexico are on the way to settlement, 1 
is likely to Increase In value. All reports point to good 
business and a strong position for the Company. Span- 
sh River Common should recover from Its recent decline, 
and for a hold should prove a satisfactory purchase. 
Taken in all the bull faction seems to be in control of the 
market, but the pace is almost too rapid and a sharp 
temporary set-back la not improbable.

Money conditions now favor trading, however, as bank 
supplies are ample at 5V, per cent., with a taro mount 
of private money at 5 per cent., or better. The Bank of 
England rate remains the same.

Summary of Week’i Sales a no Quotations.
Cl ’fllmt Bid

SaI.a June it, ISIS Today.
860 2651 X.D 

2,571 142}
595 67)

14 ,.x.i>.
36 92) in
10 ..

... 6,951 Mllx.n
... 110 10S)x II

.... 683 .. x.u
,... 3,565 1161
.... 10,240 791
.... 712 26}
.... 565 89
.... 390 67
.... 225 105
.... 5,226 64|x 0 65 x.D. I

00 134)
4,100 90) 96)
8,655 214) 214) + I

115 94
26 128)id 127 x.D.

126 1564
.. 14,742 146}
.. 1,554 139) 139)

Increase
1,747Week eliding

June 2 ...........
» 9 ...........

“ 16.............
“ 23.............

48,096 
40,085 Dec. 5,406 
47,f4li 
4" ,074

0,050
2,261

Increase1910.
20,599 722,079

22,400June 7 42*
14

Increase 
19,199 
11,983 
15,647
38,404

1912.
203,627
107,090
204,725
313,300

1910.Week ending
May 7.................

14...............
“ 21...............

$166,191 
103 676 
108,252 

260,533 $“ .31.........
MONEY AND EXCHANGE RATES.________

To-day Last week. A Year Ago
6)X 
6)X 
2 X

5%Call money in Montreal. • &%
«« «* in Toronto.... 5%
« 41 in New York. 21%

in London .. 21-24 %

*y.
21%Net

2G4 x.D — 11
H-2%Seenrlty.

t’snadian Pacific...............
«• Soo” Common...............
Detroit United....................
Halifax Train......................
Illinois Preferred................
Quebec Ry.......................
Toronto Railway...........
Twin City ......................
Winnipeg Ry.........
Richelieu A Ontario...
Van. Car. Com..............
Van. Cement Com...,
Can. Cement l’fd...........
Dorn. Can. Com.............
I tom. Iron Preferred..
Dom..Steel Corpn.........
Lake of the Woods Com...
Mexican Power............
Montreal Power ........
Nova Scotia Steel Com ....
Ogilvie Com................
Ottawa Power...............
Rio Light and Power.
Shawinigmn......................
Smart Bag Com.........
Svanish River Com.. ■
Steel Ce. of Can Com...........
Can Converter*.
Dom Textile Com....................
Dom. Textile Preferred........
Crown Reserve..................

3X3X3'vRank of England rate
Consols........... ..............

I Demand Sterling....
1 Sixtv days’sightsterling..

+ U 79:144 76!
66) »U

HU.. X.D. —
92 x.d. — 9,',9,',

CANADIAN RANK CIKA1INOS.143 X.I>. f 16 
108 x.d. — )
2.1(1 j x.d. — ..

idlng \\>ek rmllng W»ik«iHllng 
191V June V9,1911 .Ion* 30,1911Wffk ending

912
Week ri

.lime 2",.lune V7, I
S38 870/.0V|M,SW,70I |ti l «TOI,M3

: 4S.687J1I6 41.3M.SIII
"• | 4,810,720 I 4,318,787

BANK OF ENGLAND’S STATEMENT
Yesterday’s weekly Bank of England Statement showed 

a proportion of reserve7 to liability of 45.12 p.c. This com- 
I tares -with 49.09 p.c. laal week.

DOMINION CIRCULATION AND SPECIE.

117 II7.IOI.7M
I & ' 'àjlëjwi Montreal 

Toronto .87) +
27) +
'.hi +
65

!131
1- 6

:: I May .31, 1912. ...*113.n4,914 Noven.Ur 30,1911 *1H,784,286
- M April 30.................. 113 169.722 October 31 ............... 104,730,606
7 ii Mk-Ch 31.................September30......................................... 102,409.329

I J»?.:::-.: "vS.'SK ..........
■; December 31, 1911 115,149,749 July 31.......................  100,431,114

- j
-H

1150
+ k

651 61
450 30
154 45)
338 «7)10

i60)
Specie held by Receiver-General an.l hil assistant.

.$98,831,169 Eebruarv 29, 1912..$99,587,787

: as»7...... ...........
: !45)

IMav 31.1912
- I April 30.........
+ 14 I March 31...,

101
3.34

67
.... 18,693,9(7 II37

10,525 3 20

tÊ
ÊÊ

ÊÊ
m
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Stock Brokers

OSWALD BROS BURNETT 81 CO.
STOCK BROKERSEstablished 1869. Established 1868

STOCK BROKERS member» Montreel Stock Ixohenge
Member» Montreal Stock Exchange 12 St. Sacrament Street, Montreal

113 St. Peter Street. DIRECT WIRE TO NEW YORE. TORONTO AND OTTAWA
O. W. 8. HemderseaF. F. ARCHBALDM. C. OSWALD. 0. H. S-itk.n J J. M. P<

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montre*/ Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL Peril Office:■eitreel Office 
S3 Notre Dana West. 60 ree de Provence.•Phone Main 6548. Order» Executed in all Market».

GBEENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Member# Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

le ST. SACRAMENT STREET, MONTREAL 
SS-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocke mailed on requeat

». A. RICHARDSONE. G. SHEPHERD
J. E. GAUDET 81 CO. SHEPHERD Sf CO.Member# Montreel Stock Exchange

Members Montreal Stock Exchange

Orders Executed on all MarketsSTOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL. MAIN 61*6
Telephone i MAIN $601.

B.ll Tel. M.in 2569, 6947P. O. Bo. 1167

BRUNEAU & DUPUISA. A. WILSON & CO.
Member» Montreel Stock ExchangeMember» Montreel Stock Exchange

4 Hespital Street, MONTREAL
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng., New York O Boston Correspondent* A. ». DUPUIS. A. BRUNEAU.

J. PITBLADO R. C. HOLDENG. W. FARRELL & CO. J. PITBLADO & CO.
Member# Montreal Stock Exchange Member» Montreel Stock Exchange 

Order» Executed in all Principal Financial Centree
Lake of the Woods Building

10 ST. JOHN STREET,
MONTREAL

STOCK Ô BOND BROKERS
45 St. Francois Xavier St.

Tel. M.I» 3410 MONTREAL

l
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List of Leading Stocks and Bonds

I p., Return t
S£ ï-SsSa -a- r«

I Per eenfge 
of Heet 

to paid up 
Capital

When Dividend 
table.

Reel
Kuud 1MBANK STOCKS.

S S H Efe,TiiTb.
8258 IKS tSiiS li?:S SKiijr.SSv.tt:
1 170 000 1 ÎHti 0fi0 460,UOH 34 9Ü March. June, Sept , I«ee.
«!700.OKI e'oon'ooO 0,000,000 100.00 Keh., May, August, No?.

10,000,000 1,1.11,918

6,710,400 1691,774
1,000,000 1,000.000 
4,tMO,000 4.000,000 
16,000,000 15,941,520
2,000,000 2.000,000 
1.000,'
1,207.600

Per Cent. Per eent 
r, 3i 
4 fO

Asked llld $
IN) 243 4.866.W.7

15,000.000
4.975,700

Britleh North America ..... 
Oan.vllan llauk of Coimnerce
Dominion..................

Hamilton ..
Hoehelaga.............
Home Hank of Canada ..
Imperial................................
I nt ci nationale................

Merchants Hank of Canada ..............
Metropolitan Hank .....................
Holtons...................
M unreal .
Nationale.. .......................
New Itriinewlek.............

Northern Crown Hank 
Nota Scotia.................................
Rrm”nclaV Hank of Canada 

Quebec. .... ••

Royal ....................
Standard .....
Sterling...................................................
Toronto .............................. ...................

Traders........... .•••••••• • •••••••
Union Hank of Canada..............
Vancouver ......... .......... ..
Weyburn Security ................

m 2:1
.. XI)

.Vi nloo

100
6 42166 16-.

100
100
100

March, June. Nept , Dae. 
•Ian., April, July, October 
Jan., April, .luly, October 
March, June, Sept., Dec. 
Keh., Mar, August. Not. 
Jan., April, July, October

5.400,000 HI 92
1.350.0011 12f. 00
4.600,000 115 00

lfi.0IHl.O0P pH).00
1,400.000 70 00

1,790,000 179.00

2i0.000 I1.S2
7,6UO.'>"0 187.50
1.000.00" 114.vH

5110,000 50.OO
1,150 000 50.00
8,769,505 H2.31 Jan., April, Jult. October
2,6"0 non 130 00 Kelt., Me?. A ug. November

300,001 * 30 |7 Keh., May, August, No?.
5.954.'d5 120.17 March. June, Sept , Dee.

_ i., April, July, October 
March, June, Sept , Deo.

5 12196 1*1 100
................; 10«

204 | 2.H 100
250 24» 100

5 345 4,Xl>

5 16.. 13d 100xb r:
...XD 277

000 1,000.000

1.207,600
100

January, Jolt.
Jan., April, July, Oetooer 
March, June, Sept.. Dec. 
Ian . April, July, October 
March, June, Sept., Dec.

5 05 4,000.000 4.000,IKK)
3,600,000 3.600,000
l.non ,000 1 OCO.OOO

I •»
5 71........................ .... 2

................................ too
VW 1374 100

.......... XD 2J9J 229: «00
XU ..

607 2,600,000

8,027,600 
2,000 000 
1,062,400 
5,000,"<>0

4.480,01 0 
4.951,000 
1,169.900 

608,000

> 500,000

7.799,550 
2.000.000 

991,428 
4,958 01 
4,480,000 2 562 750
4,952.3701 3.076,185

819.446
304,000

I6 2i
M

.... 100 
210 '208 100 5 23

.. XI) ....
Jan66.98

62.12i no 8
|.HI
1"0
100

I #Plus 
HO j

......... isjtwe 5 mi5
bonus of

6'0Mih< Ki.t.ANKove -Stooeo.
Hell Telephone ...............................
" " am» j pr„.

Com ....
....................XI) iMl

........................ 1 871

Jan., April, July, Oetohei 
« umulatlve.

12.500.000
036.000! ........

12,500,0 H) 
835.000 
523.5*0 

1,611.400 
180,000.000

....... XD 8
Ti oo 11 h

„81iS 
& ...

■ l!100
100

rcli, June, Sept , Dee. 
rll, October.

Mb
do 877 Ap

100Canadian PaolHe.

Canadian Car Com...........
do Pfd...........it

Canadian (leneral Rlectrlc .,
Can. Cement Com....................  ...

Do. Pfd.......................
Can. Con. Rubber Com............

do Pref.......... ..
Canadian Uontorlors.

3,600.000 
6.000.000
SS III ■

l-™ i" ■

m

i:SS:w<- ::::

Jan., April, .July, Oclotini 
Jan., April, July, October

1 'HI
100
loo 1

r
7 73
4 45 Jan., April, July, October 

Jan., April, July, October

Monthly.

February, August

Jan., April, Jaly, October 
Jan., April. July, October

Jan., April, July, October

Jan . April, July, October 
... Jan , April, July, October
::: jb^'a'pih. j»i,. <w<>>>«r

Ju.. April. .Pol,. <»u>b.r

1
ionxi)

-EE

il «

isnn.non

Is :::
2,ono,onn J-»».»»

Vm.w ...

«i.iwuoo ....

«O*»."”

.Sg ::::
SS :::::

7XI) 100
Pd 101»

3 35 
671

60

7

iwn Ueeerte .........................
troll United Hy ...................

Jon Coal Preferred ...
7 46v»0De

«00Domin
1080.800 ..............7 43100

100
671 6Dominion TeiUle Co Com ... X 

do
100

102 7Pfd....
nom. Iron A Steel Pfd........................... • 106,

minion Steel Corpn....................... XI» 64J
6.; 7 34,698,600: ....0 15100 4I'"

Hion

IS
4515 ::::

llarana Kleetrle Hy Com.........................................
Preferred

llllnole Trae. Pfd.................... '...............XD

•tlqula Power..............
tide

8
4

too<1«> 6 48921 92 100 6
Keh.. May. Align 
February. August.
Jan . April, July. October 
March. June, Sept.. Dee. 
Jan , April, July. Octehei

|
3K amt nl

204 203) 100
136 184 100
.... too

.................................... 100 I

2 91
6 83 I 6i.anrentlde Com...... ....

Lake of the Woods Mill. Co Com 
do do Pfd

8
1
5Maekay Companies Com

., April, July. October 
Jan., April, July, October 
May. November
April,
April. October 
March, June. Sept

lan5Pfd ^...............

Pfd...!

4do ion
M

• •I
4Meilcan Light A Po 

do do
Minn. 8t. Paul A H.S.M. Coni 

do Pfd
Montreal Cotton Co..............

971 97
7 < ictoher

liii liii ”SE

,,#ww| 585:55 ::::
i.ooojmn ---------

:
7 . Dee. 

August, Nov.

i ictoher

March, June,Sept., Dee.

Jari., April, '.inly. October 
.. March. September

eh, June.Sept., Dee

H100
Feb., May, l 
January, .lui?. 
Jan . April, July,

8 73Montreal Light, Ht. A l'wr. Co 2t4 J131
Montreal Street Hallway ....
Montreal Telegraph................

8inn 10.000,600 
2.000.000

39 SS
Î5S3 ::::::

is...I 106
148 40 6 40 *

1.090.000 ...ern Ohio Traction Co.. -------
tin Steel A Coal Co. Com .........

do Pfd....
OgllvtO Floor Mills Com .........

Penman's Ltd. Com ...........................
do Prof....................................

Quebec Ry. L. A 1*......... • ••». ...............
tlehelleu A Ont. Nn?. Oo.......... .
Rio de Jnntero. ..... ....................... 119
ShawlntghanWater* PowerCo ............. t3t»( 139

s.o P.nlo T.t, k P .................... XD 11* 231
T .l.do Kj.» l.llkt Oo ................ .... ...
Tornnln*«..) B.llw.y............... XI) lll| l«3
Trl-CIlrPfd.  XI» ....................
Twin City lunl.l TroMltUo............. XU ....................
West India F.lectrle .... ..........................j .... ••
wISSSi'aSuiiWWM•&". xu, «V »,

6 3» I «North
N.Seo

106
'oei 93» 100
iw 127» jS 0 2Ô

M

ft 855
WSSl SS
l.m.oon s,in.em ...

,1/03,606 37.6$) 6W ....
,.366,606 «,366,660 ....

I M.l

Feb. May, Angnat, No? 
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March, June, Sept . Dee.

April,.inly.' Oetehei
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4r, 89V4 56 100
..................1 100 «

iiij no;
«I 2 m

j 4 28
lift ■lan.

Jan , April, July, Oetobrr 

Jan’. April'.' '.inly, «*elnh»r
II10.000,00V ....

13.816.000 ....
6.000.W

-SS :
i.ono.ono ..

In ono.ooo
13.875.000
8,000,000
S.AiO.lOO

10,100.000

1.600 000 
0.000,000

4 201
%M5M Jan , April. July, Oetobe

Feb . May »nguet. Ne?
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 3t. James Street - MontrealMONTREAL WINNIPEG ST. JOHN, N.B.

T.I.phon. Main 25411 PRUDENTIAL TRUST COMPANYROBERT MILLER * CO. LIMITED
HEAD OFFICE

4143
ST. FRANCOIS 

XAVIER $T.,

MONTREAL
R. HAL. BROWN, Vlct-Prcs. and Gen. Manager.

Safety
Deposit Vault

CHARTERED ACCOUNTANTS 
Commercial and Municipal Audita and Investigation» 

Liquidations and Inaolvenclea.

ROBERI MILLER. C.A.. F.C.A.. (Can.) C.A. (Scot. I
table Addreen, Western Vnkro Vodr, "Accuracy” Montreal

Iruatr# for BwndMilrix
Tneafrr ivmt i K.gi.tmr

VlminixtralorLtfiUaUr KnaUr 
('■•tadl-ii

Real l.xlalr n»il ln»eraiff |i.|iaitiHrul%
IV. W. MlLf.S.Supt j 

Inwirancc ul every kind placed 
«t lowest poewihle rate*.

In mi* e\iRpt i..n.t11\
w* it*

Correspondence
Invited.

Quebec Bank Building MONTREAL

British American Bank Hole Co., ltd.BRITISH COLONIAL Need Office: WEIUN6T0* STREET. OTTAWA, CANADA
the production and 

M'ThS, HONI'S, 
VE STAMPS

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Mont tuofletn and complete apl 
proleclic» again*! rmmteî felting
(• HEl k ckktificatks. postage 

II Oocutneuuof a Monetaty value.
The work eieculed by thin Company in accepted by the

LONDON, NEW YORK. BOSTON end other Sleek Etchings.

pitance* for 
: of HAand ' KEVEN

Branch Offices :
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto
Special Agents Wanted

DAVID BURKE

THE BENALLACKGENERAL INSURANCE AGENT,-FIRE, LIFE. 
ACCIDENT. Ete.

aoliuu the patronage of the inciting public of Montreal.
»*een appointed a special agent of Die North 
VANTILK iNBtaANCM

All hu.ln.s. pleml is hi. h.nd. will W promplly .tt.oii.d to.

lithographing & Printing 
Co., Limited

80-82 Victoria Square

He has 
Han ism and Mum- 

Company, whoae wending in unquestioned.

OfflM: 2(0 tiki it lie Wiidi Building Montreal

THE LIFE AGENTS' MANUAL GRISWOLD S HAND BOOK OF ADJUSTMENTS
By J. tirlswold

jmdard authority and triHit t 
on. tabular, legal, vtv. on «he adjuM 
>o agency <>r Ndjuniiiig outfit cooipl

Newly and greatly Enisled Edition Rcv.wd 
Dowit-lo-dtle.

PHo«, >3 00

The Ma •effect roi
meat of__ _____
ete without a copy

ii| «Midiuni of 
I Fire I.OMWNInfoimati

THE CHRONICLE MONTREAL
The Chronicle Montreal PRICE $1.50

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Established In Ihc REIGN ol GEORGE III

Income
Funds (excluding Uncalled Capital)

Includind UncsIlsJ but Fully Subscribed Cspitsl. lbs resources el the Compeny ezesed Twenty-seven millien dollars.

Head Office for Canada
MATTHEW C. HINSHAW. Branch Manager

S 6,916.565 
17,635.467

MONTREAL
Active and Influential Agents Wanted

-
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K il"of
Vn(Moeliig

Quotation* lnV 1»»te of 
Maturity.

Where Interest It KM AUKSWhen Interest
outstauBONDS

Aikr I Hnl

ole!' I"!,' llaS KmUtllO»fl.No*.;j» 

or hi pi .aft.Nov. 11
5 ,3,649,000 1st Oct. let A|il Ilk. til Montreal. Mil.
6 3,500 000 1*1 June li*t Dec..............

6 474,000 I Ht .luni* 1st IkT..............
1*1 2,570,600 1st A pi. 1st Oct.

« 2,000,000 2nd A 1*1.2nd Oct
6! 5,000,000 1st Apl. 1st Oct.

09 6 (1,300,000 1st May 1st Nov.

5j 7,332,000 1st .Inn. 1st JttlvjUk. of Montreal, Mtl 
758,500 1 March I Sept. jltoynl Trust Co. Mtl

6 1,000,000

6 1.000,000

... 450,000 ■'
•'* 7,024,731 1st Keb. 1st Aug.

1100,000 1st Jill!. 1st .1 111)
750,000 1st Mardi 1 Sept 

6 1,000,000 1st. Jilin* 1st Hcc.

947,305 2 Jan. 2 July

11, I Telephone Co..................
('mi. Car it Kily.

Can. Converters 
fini. Coll. Rubber Co.... VS

Can. Colored Cotton Co..
. 100 
. 99J

11.mi. Iron A Steel Co ... Vo 
I..... . Tex.Sera,” A”....i ..

“ "II".... ..

107

^ i:!:!^Ke;,ee,,.al;,e.,tl.0|i88 86

April 2nd, 1912 
tlvl. 21st, 1920,
April 1st, 1940

July 1st, 1929 
Mart'll 1st, 192 o Redeemable at 110 

and Interna.
4i Redeemable at par

after 5 yearn 
Redeemable at 105 and 

Interest

Redeemable at 110 
Redeemable at 105aml 
Int after May lut. 1910

Vim. Cement Co... 
Ik minion Coal Co.

1 6

95$

“ I)
Havana Klectric Kail way 
Halifax Tram...........
Keewatin Mill Co..............

Lakeiif the WimkIh Mill Co

Idunenlide Paper Co ...

Feb. lil, 1912 Redeemable at 105
Jan. 1*1, I9H» . . it a
Sept. I hi, 1M6 Redeemable at 110

52 Brialway, N.Y. . 
Ilk. of Montreal. Mtl. 
Royal Trust, Mil.

Merchants Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl.

ft
f>

.. 110
June 1*1, 1992 
Jan. 2nd, 19206

|
July l*t, 1095
Feb. UU 1*» „ , ,, , .
Jan 1st, 1992 Redeemable at lO&aiel 

Int. after lid2

.. .. ft 5,778,60 • 1st Jan. 1st Julv

.. .. ft U,72wJiOO let Feb. lut Aug.
I00| 1001 6,787,000 1st Jan. ltd. July

1st May l*l Nov.
I at June l at Dev.

I at May 1st No».

899,000 I at June lat Dee, 
711 71 ft 4,«66,666 lat June lat Dev.
.. .. 5 25,000,000 I Jan. 1 July

Mexican Klectric !.. Co.. 
Mi x. !Si X Power Co.. 
Mohtieal Ij. A Pow. Co..

Montreal Street Ky. Co.. 
Ogilvie Flour Mil là Co...

Penmans................................

Price Bros............................
Qm Ihu; Ky. L & P. Co... 
Rio Janeiro..........................

,|!,“|V Is'; iilM Redeemable at 105mid 

Intereat
Nov. 1st, 1926 Redeemable Hl l lO 

after Nov. 1,1911

99 A .. 4A 1,500,000 
6 1,750,001'

5 2.0C0,101

Bk. of Montreal, Mtl.no
bk. of M..Mtl.il Lit90

June lat, 102.1 
! lune lat. 1929

.................................... .I»"* 1st, 1935
C. B. of C. London.

Nat. Trnnt Co. Tor June lat, 1929 
If. «CM.. Tor. A N.Y. eh. M. 1919 
Bk. of Montreal, Mtl tail. l*t. 19.7

•• " Jan. lat. 199.i

6

Dev.ftSao Paulo..................... ..
Toronto X York Kndial.. I Julv I at Jan.

( 1,000,000 lat Apl. 1st Oct 
5 \ 4,000,001'2 Jan. 2nd July 

lUHt.OOu lat Jan. lat Julv

5

105Winnipeg Fleetric...........
Weal India Klectric...... 1920

tneel^

Oftmiian Amrrinm
3lnâiin«nrr Clantpantj

Nu» tjork
STATEMENT M AV. IOII

CAPITAL

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

Lachine :
From I’oat Office: 20 min. service from 5.40 n in. to in II night. 

« Lachine 20 “ “ *' 6.30 a.m. to 12.50 mld-
nlght.

Sault au Recollet and St. Vincent de Paul i
From St. Deni*—

If, mtn. service from 5.15 a in. to V "" u in.
2o “ •* •• 9.00 a.m. to 4.00 p,m.
15 “ " “ 4.00 p.m. to 7.00 p m.
20 " " '* 7.00 p.m. to lo.no

•• lo.oo p.m. to 12.00 n

$2,000.000
reserve roa all otmib liabilitiis

9,802.074
NET SURPLUS

8447,668 

20.2 49.742
midnight.30 "

St. Vincent—
15 min. si-rvU-c from 5.45 a.m. to 9.30 a.m.
20 •• •• •• 9.30 a.m. to 4.30 p.m,
15 •• •• " 4.30 p.m. to 7.80 p.m.
20 •’ “ " 7 3o p.m. to 10.30 p.m.
30 “ “ •' lo.3o p.m. to 12.80 midnight,

rnra from St. Dints, 12.no and 12.4" midnight to 
Henderson* only

Cars from Henderson* 12"" and 12.1" midnight.

agents wanted 
Apply le THUS. C. MOOHK. Sept, ol Aienrie. 

IK Wrllietlue Street. Keel, Toreelo. Oeterie
Mountain :

l’ark Avenue— , ., , ,.
2" min. service from 5.1" a m. to 12.2" midnight 
Victoria 
20 min.

AGENTS WANTED
Brntrrtnr Inhmurilrra
" OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10.737.657.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W. TAT LEY. Manauia

servlee from 6.10 am 12.30 midnight.
Cartierville

From Bn......
40 “

From I’artlervllle—
2" min. serxlco front 5.4" 
40 “ ” M 9.00

Bout de Tile :

owdon Juin Ih» 
min. service frui .40 p.m.

2.oo mldnlghl.

"* midnight.

from 6.00 a.m to 9 "0 p.ri.
9.uo p.m. to 12.00 midnight.

16 min service from 5.00 a.m. to 6.30 a.m.
If » M •• 6.30 a m to 9.00 p.m.

6."" a m. to * 
8.40 p.m. to 1

a.in. to "" 
P ni. to 12.2

3" min sen ice

Tetraultville t

THE CHRONICLE. njo
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RAILWAY PASSENGERS 
ASSURANCE CO.

xcS6*sts>‘r
OF LONDON 
ENGLAND

)

^e*-**^ Also
---- ------  ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
"" PLATE CLASS AND FIDELITY GUARANTEES

Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

F.«taUiihrd 1849.

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Offic 46 Kin* Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head (mice, TORONTO, Ont.

Personal Accident
Health, Liability and Industrial 

lisurince

J. J. DURANCE,
Manager lor Canada

General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Montreal

1*1 All (il ASS AM) ALTOMOHIIE INSURANCE 
£. WILL A V-S,

( .V ne rtf/ Manat*'
FRANK Ek. COX,

Sac'ttoiy.

THE LIEE AGENTS’ MANUAL - - *3.00
Published by The Chronicle, Montreal.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Asaeta 
Surplus December SI, 1911 
Insurance in Force

$5,316,988.65
529,973.65

23,687,141.41

The Contracts of this Company are tree from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

R WILSON-SMITH
Financial Agent

160 St. James Street Montreal
Specialty * ! INVt8TMENT SECURITIES - Suitable for Bunks, Trull Estates, Insurance 

‘ I Companies, Investments far Drposlf with Canadian Government.

CARLE ADDRESS r CHRONICLE.
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TH CHIEF DIFFICULTY “gsÿsïffiSESS fï
» iM.hâ,”tiblc mine hr both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA \

San*

HEAD OFFICE,
Mors Pollcrfcolder. »« «or °th" C»aadlaaC»»ea»i^

li

t

i/nTHE CHRONICLE
JrNK j8, 1913

GROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart

ment of its business.
Death losses were very much below the “expected" 

usual the expenses ol conducting theand as 
business were very moderate.

Policies in force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. B PARKINSON i Superintendent of Aijeneies 
Continental Life IXulldlnil. TORONTO

TOW READY

Lovell’s Business Directory
ol the

Cities of MORTREAL and QUEBEC, tor 1912-13
Containing an Indes to Streets, ami the 
Name, Business anti Address of every firm 
or Person doing Business in Montreal 
and Quebec.

PRICE, $5.00
Corrected up to March. The WATERLOO

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS !S SI. Nicholas St, MONTREAL Mutual Fire Insurance Co.

rSTABUSHEII IN I SlidMay 10th, 19».
WATERLOO, ONT.HEAD OFFICE

TOTAL ASSETS Jill DEC., 1*10. 1768.408.16 
POLICIES IN FORCE IN WESTERN ONTARIO OVER J6.0J0

: li
THE CHRONICLE

ie tiled regularly in leading offices 
throughout Canada 1 advertising in 
its column» has n permanent 

1. .• •• .* •• •'

0EOR0E DIESEL. Vice-Pre.ldenlWW. SNIDER. President.
PRANK HAMMT. 

tUneger
T L. ARMSTRONG,

Inspector.value.

Cbe €xcd$ior Life Insurance Co.
He.dO.lic., TORONTO, CAWAJA. ^

11,000.000.(10Assets ■
Insurance in Force. •

Wont” in liberal feature».
The Reason the Company him !.«•«;» nl.lr *.» 

profil» in beeau-e it ha- t..-. u « ..ntini»oii*«y foremoet 
from which profil* aie «leiivr.V lu 1911

ni», to give either eut... m fjjfâjjj" President.

urns ilr«ire; 
nl»n contn11

pay wati«lnetory 
hi tho*c It nttin *

cent of K*$wctr4l.

Wanted age
E. MARSHALL. Geaeral Manager.

@

In your bueineee you are naturally trying 
to succeed. You will be sure of the 
greatest success, when your efforts are 
backed by • strong, progressive company.
such as

THE

IMPERIAL LIFE ASSURAHCE COMPARY
OF CANADA

contracts available toAttractive agency
of ability who can produce bueineee. 

For particulars addreee,
men

Office, 24 KIRG STREET EAST, TORONTO

There is Opportunity for RealAdvancement
in Prudential field 
work. Most ol the 
men now occupying 
high places gradu
ated from the ranks.
Write us about an agency. 

Good Contreot.
PRUDENTIAL INSURANCE CO. OF AMERICA

rounded by JOHN F. DKYDCN. Pioneer ol Induilrnd 'M'*’"**
FORREST F DRYDEN. Pr«.,d«n, Ho™ Oil,ce. NEWARK,

Incorpor.rcd .1 . S,otl Comp.nv by ,6. Si.i.ol N.w J.r«v

THE
in A meric

tti .2
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. « HASR ( ARORAIN, K Victor K. Mitchrll, K C.

(HABRCaBORAIN
CA. Bell Telephone Main 771

H. M McDovuai 1 J. J CRRRLMAN

McGIBBON, CASGBAIN & MITCHELL r. w. Evans C. e. U. JOHMOK

Evans & JohnsonCASGR AIN, MITCHELL, McDOUGALL & CREELMAN
Solicitous a Barristkks-at-Law

CANADIAN till BUILDING 
NONTRIAL CANADA

Cable Adilieee 
" MiiNiniHH, Montrral FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

A.It.C Cook GENERAL AGENTS
ÆTNA INSURANCE Ce., el Meillerd 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, el Leedoe, Tnilend 
HOME INSURANCE CO., el New York

Cahi r A1H1RRR", " Par mac " Moi

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 137 St. James St,, Montreal
C.J. FLEET. K.C. A. R. OUOHTRED. K.C. M. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

»ee« 31. leeede Ult eelWa,, lie si. Jenn Slrrtl. nonTICAL. 
a DIIRNFOBP.C A .PC A C.n ARTHUR J. P.NGLAND. Acct.

WILFRID BOVEY.

McLennan, Howard & Aylmer Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & LacosteAdvocate», Barrister» and Solicitor» 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dante St. West, Montres)
J. Cassia Hatton. K.C. (Counsel)
K. Pi-win How tin

Cable

ADVOCATES. SOLICITORS. Eli. 
Provincial Bank Building., 7 Place d’Ar
H, J Kavanagh, K.C.
II. <.erin-L,ajmr, K.C.

Pbancis MvI.knnan. K.C.
II. V. I*. A y 1 MEK mes.

Paul 1 .sreste LL.L. 
Jiilrw Mathieu, 1,1..B.

AiMrr** " Nottail Month fai

ATWATER, OUCLOS A BORD
ADVOCATES

OwarSIan BmIISIdr, 166 SI. Jrmig Street Menlrtil.

KDWIN HANSON W 11,1,1 A M HANSON

Hanson Brothers
London * Lancashire Life BldR. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonds 
snd Securities BOUGHT snd SOLD.

Invsstmsnts suitable for Insurance Companies and 
Trust Estates always on hand.

Members Montreal Stock Exchange.

CABLE ADDRESS: HANSON, MONTREAL

A W ATWATER. KC
W I. BOND. K.C

C. A. DCCI.OS, KC.
j K. cori.iN.

McCorthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
Htinr trr sihldinu
vmtopia sTirn.

John IIomrin, K C.
Lsiuhtow McCarthy, K C 

Britton Osi.rr

P w. Harcourt. K C. H 8. Obirr, k.c 
D I. McCâRTMT. K.C.

J. P. II. McCarthy.
Counsel Wat.lacs Nrrbit, K.C

EDWIN P. PEARSON
NODTHERN 
ASSURANCE CO.

ciFRlCRa :

Adelaide St. East, Toronto

T.l.,1... ! MAIN 3300

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 
Guardian Bulldind 

100 St, James Street, • Montreal

real estate, insurance,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bid*., 205 St. JaaM St.

MONTRIAL.


