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Canada's foreign trade for the 
C»med» e Foreign six months ending December 

31, amounted to $257,'/’o,9l8, 
against $239,033.476 for samc 
period of 1902, being an in- 

This statement includes irn- 
of domestic, and 

The total 
alxmt the s'me as

A Hill is before the Senate, Albany. !
Ftrr-proof providing, that in every theatre, hotel. ' 

school, hospital, etc., hereafter erect- I 
ed or altered, the interior wood-work j 
must he all fireproofed. The sub

stitution of electrically fire-proofed wood for the crease of $18,887.442. 
ordimrv kinds which supply so much material for |>orts for consumption, exports 
names to feed up n. and so intensify the heat o' a foreign products, and com and bullion,

its destructiveness, ought to le made exports, domestic and foreign.
to lie tied for for the year previous. Domestic exports show a 

decrease of about $2,000,000, but an increase of
of the mine. Fishery 

$800,000, and products of

Trade to Bad 
of 1803

Wood for 
Theatre»

arc
fire ami a<ld to
compulsory in all buildings that are 
public purposes. Had the Mount Royal Club been 

i|uip|>ed the damage by the recent fire would 
have keen trifling, and no lives would have been

J
about $2.000.000 in exjiortsMl <
exports arc less by some
the forest by a million and a half of dollars, hxportx 
of manufactures are I letter by about $500.000. 

Winnipeg made more progress hst There is a decrease of about $1,000,000 in the cx-
Over ports of cattle and $3,000,000 in wheat. As regards 

$2,000,000 were spent in new Imild- the two last mentioned items, it is believed to be due 
ings. This would have been exceed- to the fact that the farmers are holding their wheat 
ed, had materials and labour been { an,| cattle for a rise in prices, which, in these pros-

well afford to do.

lost

Winnipeg » . year than in previous one.
Progress.

19011

procurable. Over 1,200 dwelling homes were built perous times, they 
in the city, and seventy retail stores, and Other -phe following is a comparative statement of the 
structures. In this year, 1904. building operations hnports for consumption and domestic exports only :
will lie very active, the expenditure on this class of imports, six months : 
work will probably run to five or six millions.
The homestead entries in the Northwest in the ten Dutiable goods 
months to end of October was 29,704, the area Free Goods. • • 
covered being 4,762.240 acres. In 1901 the entries (

The inflow of settlers into Manitoba

can

$614.582,101 $74,389.955
38,619,513 47.14^.053

$103,201,614 $121,533,008 
..$17,814,116 $30472,143

were 18,417.
and further West was going on continuously, during 
a great part of last year, and promises to be greater
Ilian ever in the current year. The enlargement of j Domestic export*, six months: 
population has great promises for \\ innipeg, as it is j p^^icts, mine.....
becoming more and mttv recognized as the capital j pro<|ucts’ fiber's................. 6,889,775
and distributing centre of the entire Northwest. prfx]uct,i forest...................... 23,607.946 22,008,379

X significant sign of the expanding population is the Animall’am| produce......... 45.*7»-7«>5 4*496,368
addition of no new post offices in Manitoba and the A„rjcu|,urc............................... 21,516,806 21,842,592
Northwest -territories. There are already 1,117 post ». obtures .. 9/134,070 10,068,305
,4fices in that part of Canada, where many now j .. 55.457 15,870
living, mnemher there being only <'nc or two.
XX innipeg seems on the way to being one of the chief j 
cities of the Dominion.

Totals.. .. 
Duty collected

$18,418,617 $20,525,150 
6,007,290

$125,3014^6 $122.983,954Totals __



T n
and the next decade, although aided by th< nn> I 
branch, did not prixlucc a large increase in tlx f 
volume of transactions, the combined premiums a| * 
all companies for 1893 living $313,286.

Nearing the close of another decade, the third » 
this retrospect, the results, from present estimate, 
indicate a growth uruaralleled in the previous history ! 
of the business. . may lie safe to predict that the ! 
returns of accident companies to the Dominion 1 
Government for 1903 will reach a premium income j 
well in the neighbourhood, of one million dollars ; ant F 
the beneficiaries under the policies will probably in- j 

elude froni ten to fifteen thousand persons, the busi
ness affording, at the same time, honourable and ; 
lucrative employment to a great' number of act ht 
workers in IxHh office and field.

This year twelve companies licensed by the Do- ! 
minion Government operate accident insurance in j 
Canada. Of these, six are Canadian, four Ilritisii j 
and two American, and the transactions are about ! 
equally divided between the home offices and their I 
British and American confreres. Hitherto, the 
“Native Born" have been content to cultivate their ] 
own "garden i»tch," and none have ventured far ; 
beyond the limits of the Confederated Provinces; 
but at the present rate of progress the time cannot ! 
lie far distant when, following British anil Con
tinental practice, Canadian companies still extend 
their ojK-rations to other fields, and sti|>|>ort there, j 
within their sphere and degree, the doctrine of the 
“common brotherhood" for which insurance in in j 
various forms and branches is exerting so potential 
an influence throughout the world.
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We understand that Mr. Rclton, the general man
ager of above Conqiany, is now considering applica
tions for the position of manager of the Canadian 
branch. ,

After the ap|x>intinent has lx-cn made, the question 
of it. assistant manager will lie taken up with the 
new manager.

The Guardian is one of the most popular Fire 
Offices, not only in Canada, but wherever it transacts 
business throughout the whole world. It is noted 
for the liberality and promptness of its dealings with 
|x>licyhol<!ers, and is also highly popular anwxigst 
its agents.

The Conqiany was established in I/milon in 1821. 
It has the largest paid-up capital of any fire office, 
namely, it,000,000 sterling. Its total annual in
come exceeds $4,000,000, while its total assets exceed 
$25,000,000.

IURAN<TO COMP A* Y

i!

THE GROWTH Or ACCIDENT INSURANCE
Hr A. L. Kasthi'sr,

Vioe-Pran nient sixl MBunging Director of the Ontario Accidfn 
Insurance Uoinpnny.

The miil-winter season is a time during which 
the Accident Underwriter may rejoice in the reflec
tion that his persistent advocacy of the principles of 
forethought and thrift (qualities which can Ik- so ail 
nnrably exemplified by tile purchase of a policy ill 
his particular company), has, since Santa Claus last 
came, brmight aid, comfort and conqiensation to 
many hundreds of jx-rsons whose "occupation or 
exposure" may lie said to have embraced almost 
every avocation, profession and calling known to 
civilization, the “Preferred" classes, if anything, pre
dominating. This latter fact must be especially 
interesting to those who remember the influential 
body of public opinion, on the subject of insurance 
against accident, gathered in the United Kingdom by 
Mr. Martin L. Martin, of the "Scottish Accident," 
twenty three years ago, when the view seemed to 
prevail that it was chiefly of value to |x-rsons en
gaged in hazardous occupations,

In the year 1883, when the imputation of this 
Dominion did mit reach finir and a hall millions, one 
conqiany only, operating under a charter from the 
Dominion Government, transacted accident insur
ance, solely in Canada. At that |ieriixl four other 
companies, two Canadian, one British and ixie Ameri
can, conducted accident departments as auxiliary- 
branches, and the combined income of all from 
premiums received in Canada, reached the very 
imxlest total of $128,944.

It may not be generally known, but alxiut this 
time, the first policy, and the first tariff of rates for 
Employers’ Liability Insurance, used on the Ameri
can Continent, were drafted and issued in Canada; 
but industrial development, while steady, was slow.

'

r

thb detects or FIRE insurance and its 
REMEDY "

The times in which we live are considered the 
most wonderful in history. Among the many 
peculiar features which distinguish these days art 
easily recognized the multiplicity of books and quick 
medicines. We have remedies for every ill, genuine 
or imaginary, which can affect the human frame. 
Diseases and their gruesome symptoms occupy 
columns of the daily pa|K-rs, always with a comfort
ing and certain remedy attaclied thereto bv 
..«d-hcirlrd healer, with the purely philanthropic 
desire to spend his life in curing mankind with bis 
nostrum, at fnxn one to five dollars a bottle.

Millions are annually s|K-nt by the credulixis, who 
lielieve that any constitutional defect or disease can 
Ik- remedied by sonic pill or potion skillfully adver
tised. But it is not often that the making of a book 
and tile benefit of the race have lx-cn so artfully 
combined as in the wonderful volume entitled 
"The Defects of Fire Insurance and its Remcdv." 
Milton was the richer by some five |xm.uls, for the 
grainiest English epic ever written—"Paradise 
Lost," so this imxlest writer offers what he luitiildy

souie

r-
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the amount of premium which hitherto went to the 
avaricious insurance companies, be put into^ his 
pocket, ‘ the fee to lie paid immcditcly’ upon 
presentation of rc]*>rt. ’

companies, sunk in what he declares is the depth of 
duplicitv and systematic vilhiny, are to he left in 
ignorance of what this prophet can reveal to the 
iJorts the assured, for he declares that he “shall 
„,M sell, at any price." a single copy to anyone j 
connected with insurance companies, until, as far its 
called for. the hook is in the hands of the assured.

The great benefactor desires “especially to tin 
press the importance of keeping all information 

the Imok ahiolutely eentidential, until the

BANK OF NOVA SCOTIA.

The I l ink of Nova Scotia has one of the longest 
records of Canadian banks, one too of the most inter
esting and successful. The Head Office of the Hank 

Halifax, N. S., while the general manager'sliving at
! office is at Toronto, indicates the most important 

changes, both financial and political, that have taken 
place in the conditions of Canada since Confedera- 

Wc discern in the relation of these two offices 
signs of the unification of the Dominion. When the 
shareholders held their first meeting at Halifax, in

much less important

concerning
jfloo copies are disposed of, with the unimportant 
item, that "the price per copy is $25, wfiich will n it 
I* forwarded except upon receipt of me price in New 
York exchange."

This "Friend, indeed," as he styles himself, pays 
a delicate and touching tribute to the intelligence of 
thus»' seeking fire-insurance protection for their 
property, when he says:—“When the assured reads 
his policy (if he ever does), he is unable to appreci
ate the peculiar effect of the expressions contained 
therein, and rarely if ever understands their real 
significance.” The contemplation of such mercantile 
idiocy stands in sharp contrast to the wisdom of this 
Solomon of insurance, who, as he says, “has the 
unique distinction of being the only man in the 
l',tiled Slates' who devotes himself solely to the 
interests of the assured,"—at the purely benevolent 
fee „f from one to sixteen hundred dollars.

a self-abnegation truly admirable, the 
author of this great work gives in the preface a 
sketch of his early career; saying:—"I have some
times wondered if there is such a thing as destiny.

a “boy in blue.” in the

lion.

May, 18)2. Toronto 
place, and it was practically entirely outside the 

„f any of the interests, of the Hank of Nova 
probably unknown to 

in Halifax. The two cities which now are so

was a

range
Scotia. Its very name was
m tm
closely associated, had then nothing in common. 
Confederation opened the Maritime Provinces to the 
Hanks of Quclicc and Ontario, and opened also 
Quebec Ontario, and other Provinces of the Do
minion to the Hanks of the Maritime Provinces, more 
especially the Hank of Nova Scotia, which is now as 
familiar to the West as to the East.

The Hank of Nova Scotia has one unique feature, 
its Reserve Fund is more than half as large again as 
the paid-up capital, the former being $3,100,000, and 
the latter $2',000,000. If the Hank earned 3 1-2 pc 

its Reserve Fund, it would have suffici-

With

cent, net on
cut to pay 5 per cent, on the capital from that source 
alone. Were the whole of the paid-up capital and 
Reserve Fund so invested as to yield 4 per cent., the 
revenue would pay 10 per cent, on the capital.

The net profits last year were $411<f>i3, which 
of the capital. Out of this

At the age of 17. 1 
army of the Potomac. On May 6, 1W1I. after the 
battle of Williamsburgh, 1 assisted in burying <>S 
members of my regiment, and yet after 3 years of 

General Sherman called "hell, with only- 
left Staten Island, l returned, the only 

who had remained constantly

was

what

-Mi who 
one of my company 
at the front.

equals 20.58 per cent 
sum there was $200,000 paid in dividends at 10 per

added to Reservecent, tier annum, $100,000 was 
Fund, $70,000 was written off Hank Premises Ac
count ; $12,000 was transferred to officers' Pension 
Fund, after which payments and appropriations 
balance of $41 A# «« left to be earned forward to 
next vear The “profits" last year were as large as 
the total “resources’ of the Hank, at the close of its

'"rile deposit/atmmut to $20.901),585; c'rcul*^°"’ 
$, 828,885; current loans, $0.1-64.555; current loans 
secured by grain. $..689.025; current loans secured
bv bonds, etc., SAM*743', ca"''? ' and 
an8 of which $1,102.659 is secured bv gram and 
other staple commcxlities^ Under the v,^^ 
skilful management of Mr. H. V. Met.coo, g 
manager the Hank of Nova Scotia is extending its 
business and its high reputation all over the Do
minion.

the sixtv-fivc in that 
to believe that

"Why was I not among 
single grave? I have aim- st come 
Providence had willed that this insignificant 'boy in

man. a power for
the

blue,' du,uld live to become a
justice, an agent in exposing the fire insurance 

defrauding the American people.
the sixtv-five?—We give 

i, up . it is a great mystery. The autobiographical 
historic flavour that reminds us ol

companies that arc
Win was lie not among

sentences have an 
a few other characters almost as great, such as 
Nebuchadnezzar, when iic said :—“Rehohl the Srt’at 
llabylon that I have built !" and of Napoleon, the 
other "man of destiny." .

In all this tissue of bombast ami self-seeking 
hidden under a cloak of charity , the stock application- 
blank bears the nearest resemblance to the <>pcra- 
11,11s of Madam Humbert, the late financial celebrity
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THE DECEMBER BARK STATEMENT

The hank statement for December came too 
late for review in this issue The principal changes 
were: circulation reduced from $674*3,586 to $62,- 
5.MM07; deposits in Canada increased over one 
million ; call loans outside Canada increased from 
$33,221,069 to $34,991423; call loans in Canada 
reduced $79,953 ; current loans in Canada increased 
from $380,6-18,701 to $384419,697, and those outside 
Canada, reduced from $21,208,965 to $18,615,518.

'ties do not take these risks into consideration, for ■ 
the universal opinion endorses the judgment, attri. 1 
buted to the Duke of Wellington, that the security 
of liritisi. Consols could on'y be shaken by file 
destruction of this planet.

.

THE ROYAL BANK OF CANADA

One of the noticeable features in the bank state- i 
ments recently published is the development of the I 
business in the past year, in proportion, or ma] 
higher ratio to the increase of paid-up capital. The j 
two things are by no means necessarily connu ted j 
as cause and effect, for there may be more capital 
called up without any increase following in either 
circulation, deposits, or loans. When, however, as ; 
more capital is flowing in, there is a synchronous ] 
inflow of dqiosits, a greater demand for circulation, 
and loans, these activities are evidence that thé I 
management showed business prescience, when it 
was resolved to call up more capital. Enlarging 
the paid-up capital, means more profits being 
necessary to pay the usual dividends, so that, unless I 
business expands as capital increases a bank will be 1 
rather weakened than strengthened by additions to 
its paid-up capital.

The statement presented at the 34th annual 
meeting of the Royal Bank of Canada is somewhat 
exceptional in the above respects. The net profits 
for the year were $373,252, this being added to j 
$99,625, the balance brought from 1902, and $500,- ! 
000 paid in a* premium on new stock at $200 per 
share, made a total of $972,877. This 
propriated as follows: two 4 per cent, dividends, 
$220,172; transferred to officers’ Pension Fund, 
$10,000; written off Bank Premises, $50,000; trans
ferred to Reserve Fund, $500,000; the balance, 
$192,705, being carried forward to next year. The 
Reserve Fund was thus raised from $2,500,000, to 
$3,000,000, which is the same amount as the |iaid- 
up capital.

During the past year the principal charges in the 
business were as follows;

' -

THE PRICE OF CONSOLS

The low figure to which Consols have recently 
fallen has elicited comparisons and comments which 
are open to grave objections on two grounds. In 
the first place, the present price of Consols, when the 
interest rate on them is only 2 I-2 per cent., is com- 
pared with the price when the interest rate on them 
was 3 per cent., and later on, until last year, 2 3-4 
per cent.The true basis for a comparison of values 
is the “yield" of a “security’’ at the market price. 
Has the price of Consols declined profiortionalely 
with the reduction in their rate of interest ? Would 
they now yield less to an investor than in the 
periods during which their prices are compared with 
present prices? Consuls bought at the present 
price, say 88, would yield over 2.84 per cent., 
whereas, when Consols lx>rc 3 |wr cent, interest they 
yielded 2.84 per cent, at the price of 105.25. Yet 
they were selling as low as 88 1-4 in 1870, when they 
yielded 3.40 per cent. Consols at 2 1-2 per cent, 
would have to lie depressed below 73.25 to bring 
them on a ferity, as regards yield, with Consols at 
3 per cent., costing $105.25. In other words, Consols 
at the present price, 88, yield as good revenue 
as Consols at 105.25, when their interest was 3 per 
cent.

sum was aj>-

In 1870 it required only $8,825 to *,u.v $10,000 of 
Consols, which yielded $300 |>cr annum, whereas, to
day, it would require $8,800 to buy $10,000 of Consols, 
the yield of which would lie only $250. tAs Consols 
only I war 2 1-2 per cent, interest, it would require 
$12,000 to be bought to yield $300 fier annum, and 
this amount of Consols, to-day, would cost $10,560. 
As then, $10,560 invested in Consols would be re
quired to-day to yield the same revenue as $8,825 
invested in Consols yielded in 1870, it is not correct 
to say that Consols, proportionately, are lower, or 
cheaper than in 1870.

As to the “absolute" security of Consols at present, 
as compared with other jieriods, it is overlooked by 
tltose who make such a cunqiarison, that British 
Consols stand in a class by themselves, or with few 
rivals. The element of uncertainty as to the pay
ment of tlie interest regularly, or, of their Iwing 
redeemed at |»r can he said to be non-existent in re
gard to Consols. Buyers or owners of these wcur-

1903. 1902 Increase or 
Deci-ewe.

f
Capital paiil up 
Re-erve Fund.
Circulation......
Depo'ita ..........
Current loans and .lo

co unM............................

... 3,000,000 2,481.000 Inc. 519.000
... 3,000,000 2,500.000 Inc. 600,000
... 2,303,518 1,920,713 Inc. 382,801

16,087,445 13,929,120 Inc. 2,158,326

13,634,845 11,085,744 Inc. 2,549,101 
Call end abort loans... 2,467,047 2,790,763 Dec, 323,706
Immediately available

«••el»........................... 10,922,751 10.429.975 Inc. 492,776
Dec. 2,968

Mr. Edson L." I’case, general manager, must lie 
highly gratified at the result of the enterprise he has 
thrown into the management of the Royal Bank.

Overdue debt* 9.653

Nh

L
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Pratt. Molsons Bank. Mr. V. W. Ashe, Union Bank 
of Canada, was elected Hon. Treasurer.

His fellow bankers then unanimously confirmed 
nomination of Mr. F. H. Mathewson, as their repre
sentative on the Council of the Board of Trade in 
succession to Mr. E. F. Hcbden.

house.MONTREAL CLEARING

TV ,nnual meeting of the members of the Mont
ai Vlearinr House was held on 20th inst., in thes:.,. „:rZn .... ««PM -y

building erected by the Bank of Montreal.
Th, Report of the Chairman was subm.tted, and 

tained herein bears eloquent testimony
of the general business | MR O. H BALFOUR PROMOTED TO BE GERERAI.

MANAGER OP THE UNION BANK.

ne»

the table con

of th'
The Report is as follows. Mr. G. H. Balfour, who was recently appointed 

of the Union Bank of Canada, in 
the late Mr. E. E. Webb, entered the

general manager 
succession to
service of the bank at the Head Office, Quebec, m 
1870. He was appointed accountant, at Montreal, m 

I 1872. In 1875 he was promoted to the position of 
, n.„ report tor the veer ending Dec- 1 inspector and in 1884. appointed manager at W inm 

il* peg. Mr. Balfour assumed the management of the
herewltliwbmitwdto W being «15.0064*» in ex- Montn.at branch in 1889, winch position he belliI hi, reccn, appointment as genera, manager
amination o! wouh’lL-tmi that, hut (nr tin- inactivity M Baifour's many friends in this city, while pleased

a‘ his Promotion, wil, greatly regret hi, removal to 
month., the increve in t hi* JJ** year. With whatever 0ucbec where he will shortly take up his residence,sMMSSSKwd»»** I2?Si «
twice, make, of the >ear » « ta able to state that,
tory Of the D,,m,n‘,''!iliritOccurred to neewritate 
during my el'*i'™îft nLtinin, Since the last annual gather-

SoS-1”•*TS5ioisSiS^SZSiI Sun=™,«.i«.icomfortable room now occupied by 8” I york, has favoured us
'"rohowinghi a tabulated have been received by him from the_ Insurance Sup*^
(or the pMtthw yearn, abdlbavemueh pw h intend,ntS and commissioners of other states sc is
--------  th* fimires for 1903 ^*he month ot June I ^ f licenses and taxes imposed by them

record week and a recon | ^ of thc,r insurance laws, and

Which will be actually collected by them from the 
companies and assessment tn- 

Ncw York State, doing busv

.... p INKERS’ SECTION OF THE HOARD OF TRADE 
Üd THE MONTREAL CLEARING HOUSE.

the report 

Gentlemen

or rite chaiumaS. 2l>rn JAXUAnv, 1804,

and where, we 
perous career.

FEES OF UNITED STATES SUPERIN
TENDENTS

of Insurance, State of New 
with abstracts of letters which

of the Montreal 
lart lurniehed 
montli :—

record day, a

HOS.1901.1901.
eiinsooo «76,995,000 « 89,370,000 various insurance

Is «S SE ...
SES "ES Ss7%%°0° .g»» MTo Government. Practically, each State regards -each

US:S i$8K5 'BEs -<•* <>»• --.«*
m ^ '“-irt

rss£ - rZirc i m
■SS81 Mïrysï MTT 2
-1 rsrr £

Tnmi. F. How, (fcnrmoa. -aingr. ranges from $20 bu,iness in

The following gentlemen were appointed 1 COm' States is a fixed
mittee for the current year : I „ ,vc company, ranging from $5° t0 $2S°’ 1

.sjLMcisst 1i-srsrti: i —

January............
February...........
March................
Avril ......................
July................ .
August......... .
September..... 
October ..•••••
November......
I)ecetnber......

SMift
Record montli—June. 1903..••
Record year—1903

Average daily clearing, «3,640,4.J). 
The Maternent ol the Honorary

with.

Mathewson, Canadian

— uiiiai.u i

» o
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fee for a fire company 'is $aoo for "a life company, 
$»5o an accident or marine company, $200 and $100 
each for other classes of business.
Carolina the license for life companies is $250: for 
fire, marine and accident, $2tx>, and all others, $100. 
In Wisconsin the life companies’ license fee is $300.

The various fees charged comprise: filing power 
of attorney, $5, filing notice of appointment of 
agent, $5; filing bond of agent, $5; filing annual 
statement, $20 to $100; filing any other paper re
quired by law to be filed. $5. Besides these charges 
there ate such as : "Certificate of dej>osit of 
ities," "Certificate of authority to agent of life in
surance company," $5; “Certificate of payment of 
maximum,” $5 ; "Certificate as to capital," $5. Then 
we have fees for license to travelling agent, $10; to 
local agent, $5.

A number of States impose a tax on "gross 
premiums," or, "on net receipts," 2 per cent, being 
the usual rate; in Iowa, it is 2 1-2 per cent.

It is curious to read of "retaliatory provisions" in 
regard to such a business as insurance transacted in 
the same country. Each American State, however, 
seems to regard each other American Sstate as a 
foreign jx>wer, sd that, if one such State imposes a 
tax on insurance companies chartered by another 
State higher than what is imposed on the companies 
of the latter State, then the "retaliatory provisions" 
come into play, and the law of “tit for tat,” as chil
dren say , is put into force.

The Superintendent of Insurance for the several 
States of the Republic would do a much needed work 
weir they to secure more uniformly in the 
ment of insurance companies. More especially is it 
desirable that their influence should lie exerted to
wards securing a more rational 
system of taxing insurance business and eliminating 
these features which are oppressive and therefore 
restrictive. Some of the taxes in the United States 
•cent inspited by the opinion that fire and life insur
ance couqianirs are injurious enterprises, which it is 
the duty of the State, as far as (tossihle, to restrain.

TIRE OH NOTRE DAME STREET, MONTREAL
* On the 18th mat., a fire broke

I'wift, Copland & Co.,

ou;
In North

Woodhouse, Rozand A Co 
Messrs. King, clothiers ; Messrs. Finley. Smith * 
Co. The following is a list of the insurance :

V",l,y imaii Mow CoBsl.iid,
* Building. Swift & Co.

;

King’.
'a

Alliance..............
Ad«......................
Caledon ion 
Commercial Union.
&|uiljr....................
K<|uitable...............
Uuardian...............
Hartford...............
Uw, Un. A Crown.
Liv. A Itondon A

Globe.................
Ixintlvn A ami ranee.
London Mutual...
Manchester...........
National of Ireland ...........
N. B. À Mercantile. 10,000
North America............. .
Nt rthern..............
Norwich Union...
Utiawa.................
I’henix of Brook-

$16,000
10,000

secur-

10,000
6,000

10,000

6,000
6,000i

20,000 2,Nt
s 6,000

:i,0W
6,000

6,000
6,000

13,000
15,000

7,000
6,000 3,ON

6,000
2,ON

-

lyn 6,000I’hienii of llsrl-
fonl......................

Plicenix of I .union.
Wm-liec.................
(futtn...................
It yal..................
Kiclinioml LI A I ,i-

S. Union A Niu’l.,

Union..................

6,000
16,000 6,000

2,000
17.600
30,000 6,000treat-

1, 400
6,000
6,000and ecpiitable 10,000

w”>'ro................ 10,000

$190,500 
Slight a moke 

daunge.

M,000 4S,QD0 
Lore 

76 p.c.
I lie North llritish & Mercantile have $4,000 <*\ 

tne stuck of Woodhousc, Kozanwood & Co.’s total 
the stix'k of Woodhouse, Rozand & Co s
loss.

32,600
Lot. LoM
total. 10 pe.

total

1 IN IT CUNEOONDE R C CHURCH.

on the 18th instant, in 
the alx>ve church, the following Companies are inter
ested :

NATIONAL BANKS, AN ILL-JUDOED MOVEMENT

•V Committee of Congress has re,>orted favourably 
"" " 1,1,1 "■ ,mm<l "'e National Hank Act, in order 
to allow National Itanks to lend on real estate. 

Ins is a very ill-advised measure.

By the fire which occurred

BniMinR. Cimono. Prwbtl.rv 
$4,200 
IH.O'O 
26,000
9.400 

19,500

$77,300 
Ixwe total

Commercial Union..........
Fabric Mutual....................
Guardian ......... „
Pluanix of Hertford..........
Ko xa I .................................

Were tlie
proposers of th.s Hill to «quite into the record „f 
t u> c as.s of husinc*s when carried on by hanks they 
wool,I withdraw their approval from the measure. 
l.oug and varied experiences have shown the ex
treme inexpediency of a bank having its resot,re 
locked up in real estate loans, 
bidden by the Hank Act 
unanimous

6IIU
7,(KUl 
5,000I

600

$1.200 $12.000
Low toul bow 5

The Royal had $i,ouo on organ, total loss.
Such loans are for- 

°f Canada, with the 
approval of every banker. Were a list

p.c.

■
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in order to properly grade it in relation to the pres
and other deleterious matters, itPi,0,1 of die private bank, of Great Britain that 

failed, and the cause of their collapse stated, 
found that in nearly every case the 

from the hanks' funds having been
bank

ence of sulphur 
ought not prove a difficult task to leant, approxi
mately at least, just what percentage of sulphur is 
liable to show in any special grade of coal under in
vestigation, and such information should be ac

corded.’’ .
Mr. Griswold says:—"The experience gained m 

the handling of coal used and stored by steam rail
roads for use, as undertaken by us some years ago, 
seems to have demonstrated the following ,*>ints as 
tending to minimize, if not to entirely prevent the 

of serious self-ignition fires in this very

com
have
it woivl I*
trouble arose 
locked up Lin land and buildings. To every

time when its

M form readily convertible into
"liquid state,

There arc, however, persons who prefer to git 
knowledge by personal experience, at any cost, rather 
d, m learn by the experience of others. After the 

National Banks have .Ken operating for some 
tin, as lenders of money on real estate, they will 
provide us with another ><et of iUustra.sons exhih t- 
ng the folly Of a hank locking up its funds in real

or a

occurrence
unsatisfactory subject for insurance—viz. :

“Accumulations of bituminous coal in any one pile,
exceedbunker should in no caseheap, pocket or 

1,500 tons in volume.
“Where more

less volume is necessary at
there should be established a clear space of not ess 
than 5 feet between the piles, and this space should 

of the Home | 1)C maintained absolutely free, for complete ventila
tion and dispersion of occluded gases from the mass.

"No accumulation of coal, of 1,500 or less tons m • 
volume should be piled in excess of 12 feet in height 

'squared,' hut where such 
trestle

than one accumulation of such or 
contiguous localities,

estate.

or COALSPONTANEOUS COMBUSTION

Mr. Griswold, general inspector
Col, has prepared a circular relative 

the spontaneous combustion _ of soft coat.
Tt fart of such liability is assumed,

• . . ... -An entirely satisfactory when tnmmed-off or
K is admitted that. An . accumulation is delivered from dump-cars on

of the phenomenon of spontané accumulation of the

, of the triangle of coal produced by this meth.xl of

Insurance

hut

explanation 
ignition

formulated, but V— ......
appear to Ik agreed in the conclusion that such 
mg i, ascribable to chemical change mfe substance
resulting from the absorption of { We may add to this, that before spontaneous

—St-- to,
through" chemical would throw out a danger signal m le

smoke, any sign of which in a neap of stored coal 

should lead at once to a check being put upon anv

(HIS

the coal increases
mass, however produced, whether 
action due to slow oxidation, or as the result of csr -=“r -,
dilions thus arising are considerably stimulated m
action by the presence of pyrites or moisture.

“Specific instances of spontaneous
lead us to the conclusion that the I T,)C representatives of
moisture, due to the inclusion of unmclted snow ((f Vnc Dominion of Canada Guarantee and
ice in the mass of coal when stowed, servesi t g ^ ^ ,nluranee Company called at the residence

nrarkedly accelerate chemical combinations am Fdward Roberts, 21 Scarth Road, Rosedale,
q uent heating, though it is unquestionably tn.e that presented him with a cabinet of silver-
moisture due to other means also promotes s* warc am, cutlery as a token of their appreciation of
ignition in the mass when stowed away unde l nlany Uiiuincsses shown by him, and of the good-

sure. 1 ’ ... between the general manager an.l his
“While it is generally admitted that the presence w ■ Roberts expressed himself in feeling 

of sulphur, as of pyrites, in the mass of coal tends to Man. • ■ appreciation shown of any
promote and stimulate chemical change, productive en«V,«ere which he had done conducive to the
of heal, none of the accredited investigators has a t,w slaff an,i general agencies, but also of
yet formulated an opinion definitely fixing the limn» (.ff|jrts in furthering thc welfare of the Com-
of hazard due to the presence of this material, but 1 ^ hc anj tl*y represent. After the
l..is been assumed by some authorities that anything | •’ Mrs Roberts entertained the députa-

i„ of * i-a per «II. «I «* ".»•« »«* .ml . •«,
L.itive of danger in respect to heating. A. all t.on Xo Ug. 
operator, are supposed to analyze the mine output, | was passed.

<
PRESENTATION TO MR J * ROBERTScombustion

the office staff and general

mmâ—



—.— - i—• ---------------------------------------—--------------------- *******----------------

ne INSURANCE AND FINANCE CHRONICLE. January aa, i «4

nounn topics. arc a number of cases of personating absent rjtt- 
[«vers. Singular enough, so well known a cities 
as the Honourable Oeo. A. Cox, who was out of tkc 
citv on polling day, was [icrsonated by some audace* 
Person. In one district from three to five voteis out 
of every twenty-five were [sersonated. The affair it 
in the hands of the police, and the culprits, it con
victed of this crime, will be placed where they will 
have time to realize the extent of their folly ami 
guilt.

» « * *
The system of placing each [tolling place in the 

hands of a partisan of some one candidate, has led 
to numerous irregularities of a criminal nature. 
However carefully such an officer may be watched 
by a representative of the other candidate, the one 
who is in charge of the 1«allot box and voting papers 
has opportunities for committing irregularities, which 
toe ordinary class of those who act for the opposi
tion arc not experienced enough to check. The 
present voting system is open to radical improve
ments.

• • * •
Sir Thomas Shaughm.-- sy, President of the Can

adian Pacific Railway, delivered an address at Tor
onto, on the 18th inst., on “Transportatibn.” He 
dwelt chiefly upon the history of the great enter
prise, w hich owes so much to his indomitable energy, 
enterprise, organizing talent and his quickness in 
rcs|x-nding to public requirements. He made oui a 
strung case for a more thorough utilization of the 
unequalled waterways of Canada, by showing how 
much more cheaply grain and other classes of 
freight could be carried from the Northwest to the 
seaboard, by water than by rail. Sir Thomas con
siders Canada to hold a commending position in this 
respect, which, however, needs developing. He 
showed how the anticipated annexation of Canada, 
owing to the superior advantages of American 
Pacific lines for transcontinental traffic was being 
reversed, a* Canada was now drawing thousands 
of settlers from the States, owing to the advantages 
afforded them by railway facilities.

• • • •
The Ontario Legislature wis opened last week. 

The Lt.-Governor read his address, which dealt 
briefly with the following questions in very 
general terms ; municipal assessments; provincial 
institutions; agricultural education; sales of timber 
limits ; railway extension; immigration and license 
laws. The debate on the address is being conducted 
with much animation, the two parties being so 
nearly even in numbers as to make the situation 
critical. The forest wealth of Ontario was the 
theme of one speech, in which it was stated that at 
the last sale of timber limits there had been cleared 
$jA87.337- The Province may well be out of debt. 
That sum, however, was a realization of capital 
resources.

■

The Citizens’ Insurance Co.—The directors of this 
Company (•-•ginally a [«pointed the formerI

manager
and secretary, Mr. E. P. Heat.mi and Mr. William 
Smith, to wind up its affairs. The winding 
owing to various causes, incidental to the closing 
of an insurance company, has lieert slow work, and 
as there are still claims outstanding, amounting to 
aliout $8,000, application has been made to the 
lourts to have the work of finally winding up the 
Company placed in the hands of the Montreal 
Trust and Deposit Co., with Mr. j. O. Gravel as 
inspector.

up.

out

Damk Rumour.—Mr. Helton, of the Guardian 
Assurance Co., is quite amused at the imaginative 
and silly rumours which have been so freely circu
lated in the [tress and elsewhere with reference to 
his Company. It is evident that there is keen 
petition as to who will make the most sensational 
statements.

com

However diverse may be the opinions of 
citizens in regard to the fire protection of the city, 
or the equipment of the fire brigade, there is but 
view possible to be taken as to the men who are 
called upon to extinguish fires. Every fireman 
stands ready at the call of duty to undertake work, 
which, under the most favourable circumstances, is 
exceedingly responsible, arduous and dangerous. 
Wlien a fire assumes formidable profitions the 
firemen bravely assume the risk of severe personal 
injury, even of death, of the imminence of which 
they must lie conscious, yet which they face with 
splendid courage , a courage equal to that which, 
when shown by soldiers in storming a fort, elicits a 
nation's applause and rewards. For services of this 
nature the men deserve to be liberally paid, as well 
handsomely compensated for any injuries they 
suffer, and. when stricken <k>wn in the path of duty, 
it is the city's obvious duty, and should be the city's 
melancholy satisfaction to make liberal provision for 
the bereaved members of the sufferer’s family.

• • •
The following Aldermen of this city have been re

elected by acclamation: Messrs. Ames, Bumbray, 
tarter, Couture, Clearihuc, Deserres, N. I.apointe. 
Levy, L. A. I«a|x«intc, Ixmay, I .aval lee, Payette, 
Robertson, Robillard, Steams, Sadler,
Walsh, W ilson.

There are

our

• Hit'

Turner,

three candidates for the Mayoralty this 
>car, viz., Aldermen La|«ortc, whose record in the 
Councd is regarded as a strong ,x>int in his favour; 
Mr. W. H. Dandurand. and the present Mayor.

• * *

Toronto is in an excited state 
regularities that have been exposed in the recent 
election of members of the Board oi Control. There

over some ir-

Ê__
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PERSONALS.
It has been regarded as desirable that one member 

of thc Council of the Board of Trade of this city, 
should lie a representative of the interests of life 

In view of this, Mr. B. Hal 
of thc Canada branch of

agents fur the London, England, district. ,
assurance business.
Brown, general manager 
the London and Lancashire Life Assurance Com
pany has been nominated for a seat on the Council 

the Board of Trade.who.no doubt, would give
attention to the duties of this office.

* * »

■ -*• T.t'Xr.-nLtML;.toilet service on
who succeeds Mr. G. II. Italfour, as 

Hank at Montreal, has been In the 
the bank tor the past twenty-two years. He 

at Smith's Falls, Ont.

Ma. F. W. Asm:
of thc Uniondose

manager 
service of 
was recently manager

of thc Harbour-Master,The 53rd annual report 
Toronto, shows that tire number of vessels that ar
rived in port during the season was 3,164, being 107 
less than in 1902 ; but an increase of nearly 50,000 

register, owing to larger vessels now being used

superintendent for Manitoba and"Er,r^r:z:r..rrr
tons 
than formerly.

ager.

Tonnage.
1902. 1903.

151,263 149,320

ÔÜl",396 965,333

"ii,665 60,636

CALENDARS, 1604.1902.
615 acknowledged last week, we havePropellers, loaded 

Profilers, light.. 
Steamers, loaded..
S'eamers. light................
Vesse loaded................
Vessels, light....

In addition to those 
to thank the senders of the following:

Law Union & Crown Insurance Co-The calendar of 
this company 1» neat and the colouring quiet and restful 

The date sheets are of a novel type, they 
like the leaves of a book, each month occupy- 

for memoranda, thus

61
2,066

629
910

to the eye. 
turn over
tng a leaf, and each day h 
forming a Diary aa well as date card..

3,211 3,164 1,116,324 1,166,289

The following shows the leading imports 

port of Toronto:

ipaee
of tire

The Sun Fire Office, London, displays the charac- 
mctal plate that has been for nearly

and bright

1902.1903.
29,890

171,787
67

3,095
13,595

9,353
445,029

24,744
126,199(iem-ral merchandise, tons................

Coal, tons..............................................
Wood, cords..........................................
Lake atone, toise..................................

Fruit in packages, .............................
Fruit in packages, crates ................
Fruit in packages laskets................
Fruit in packages, hags................
Fire brick»..........................................
S,ongles in bundle»............................
Lumber, sawed or square, feet B.M
Gram and pul-e, bushels........ .. ••
Carriages, horses, etc.............. .
Oil in bulk, bbls................................ -

pany, that is, the Sun, with a
of light. The Illumination la warm 

eanugh to supply heat and light
247 lieams2,670

3,075769 Cham.es F. Dawson, mercantile stationer, sends us a 
plain, useful date card with good figures, readable at a 
distance.

916
597,206

783
24,000. 129,000

,. 641,000
334,000

The Excelsior Like Insurance Company's Illustration 
appropriately depicts the famous youth who carried the 
banner with the strange device. “Excelsior," whose trage 
end suggests the desirability of taking out a life policy 
In early life -especially mountain climbers.

Insurance Company’s calendar

30,000
92153

10,16918,622

The Economical Fire
neat, and well executed.la very

MONTREAL TRUST AND DEPOSIT COMPANY Co., has a striking 
sovereign (coin) emhlaxoned In gold.

grotmd of royal purple.
emblems of

Lief AssuranceThe Sovereign
efroet produced by a 
surmounted by a crown, on a

device Is surrounded liy maple leaves asssrziss sszsss
the gracious Influences of Hie Majesty s reign.

meeting of above Company was lteM 
The capital stock was increased to

Tile annual
on 21st inst.
$1.000,000, of which 50 per cent, is to be paid up. A 
large majority of the shares have already been stib- 
-crilied The following directors were appointed:

R. Wilson-Smit'n, George

The

calendar Is distinguished byThe Montreal Gazette
special distinctness of the date flgures.

A VERY Obvious Typographical error In a notice of
calendar last week was the letter "n" beta* "^ntort 

It Is surprising that so manifest a printer s 
to be such. The wrong 

“Innocent merrl-

Mcssrs. J. P. Dawes,
Hague, Robt. Archer, A. Burnet, S. H. Ewing, Thus. 
Kyslie, Sir Wm. Hingston, Thos. I/>ng, Allan K. 
Macdonnell, Albert MacLaren, Lt.-Col. Prévost, E 

David Russell, Jas. Robinson, M I., John

the

one
ed for an "r." 
error wasW. Ross, not Instantly seen 
letter seema to have provoked more

the “Mikado" says, than many a carefully pre-
M Smith. .

After the annual meeting, tlie new Board met, when 
Mr. J. P. Dawes, director of the Merchants’ Bank 
of Canada, was elected president, mf Mr. R. Wilson- 
Smith, vice-president. Mr. John M. Smifii is the 
general manager, and Mr. Crombie, manager.

ment," aa

Accident Association are also acknow-chiiectte Mutual 
lodged with thank». -

--

■
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vulil, opart from any question of Incendiarism 
wlïloh would be Involved.

Tests should undoubtedly lie made of the material of 
all theatre curtains and the manner In which they are 
*™ng, by or under the direction of the city authorities; 
but said testa should be made In such location and 

as not to endanger Insurable property."

Hôtes and Items, or arson

At Home and Abroad.

man.
nor

Iainuon Htbret Railway—Two weeks' earnings to 
Kith January, $.1.336; corresponding weeks, 11103, $4.881.

Licensed Mi* First Time In District of Columbia, the 
lAindon (iunrnntee A Accident Casualty Cotniiany of 
America.

Ottawa Clbabing Hot sit__Total for week ending 14th
January, 1904—Clearings. $2,414,1(H; coresponding week 
last year $1,966,128.

Knkvmonia has been epidemic In New York and Chi 
<ago This disease Is now rlaselfled amongst those that 
are contagions.

Kihk-Prook Woon |s reported to lie aliout being Intro 
duoed In the Royal I'alace at Sandringham, owing to the 
disastrous Are which recently damaged the Queen's apart 
meats.

An Ot.u Kim Policy. In "Caledonian Jottings" for 
January Is a.copy of a |Killcy dated 26th December, 1783, 
Issued by the Dundee Assurance Co. to Rev. O. Hill, 
professor of Greek. 81. Andrew's University. The sum 
assured was £2no atg, and the yearly premium 4 shil
lings

How not ro Inspect.—In a paiier on theatres, recently
read before the Klre Insurance Society of Philadelphia, 
Mr. Houston Dunn, told of a municipal Inspection of 
of our theatres which he hail the privilege of witnessing 
about this time last year, lie said:

While I was examining this theatre, the man in charge 
stated that the city authorities would shortly be around 
I asked him how he knew of the fact. This question 
seemed to amuse him. He said they always came once 
a year, arrived In a carriage, took a casual look around 
and pronounced the property In excellent condition. 
Resides, he had Just received a telephone message saying 
thal their arrival might lie expected hourly. I decided 
to wait for them. True to my friend's words, they 
Arrived I11 a carriage, took a casual survey, glanced Into 
the lire palls, tested their own strength with the long Arc 
lmles, and then cheerily bidding the man In charge good 
morning, departed."

How to Kail. If you are a clerk I11 an Insurance olflce, 
don't let any of the following reason» from "Success" 
be applicable to your case. If you do not get a "raise" at 
the end of 1004:

He watched the clock.
He was always grumbling.
He was always behindhand.
He didn't lielleve in himself.
Ills stock excuse was “I forgot."
He wasn't ready for the next step.
He did not put his heart In his work, 
lie learned nothing from his blunders.
He felt that he was above tits position.
He chose Ills friends among his Inferiors.
He was content to lie a seroml-rate man. 
lie ruined his ability by half doing things.
He never dared to act on his own Judgment.
He did not think It worth while to learn how.

The llABTroao Hoard or Kike Vxobhwriteba recently 
celebrated Its 4oth anniversary, when Mr. Charles K 
I’base, vice-president of the Hartford Klre was re-elected 
president. At the anniversary dinner Mr. George L. 
Chase, president of the Hartford Klre and the oldest liv
ing president of the Hartford Board, delivered a speech.

Carted Hake Away.—After blowing ojten 
potted safe belonging to Mr Sigmund Klattsener. an East 
Hide New York saloon-kec|ier. and securing Its contents 
~$60fi In cash and $250 worth of Jewelry, burglars loaded 
the safe In a wagon and carted It a half-mile or more, 
dumping It Anally In the street and making good their 
eacape The wonder la why they didn't cart away 
more of the night watchmen.

the dtsi

The Completion ok the Payment oe Taxes on Chi
cago premiums for the yenr ending June 30, lino the 
Aguree of w hich have been scattered over several months, 
initkce possible a review of tin* changes among the lead
ers. Tliv tlgores follow by years for the companies writ
ing over $3110,0110 In premiums In Chicago last 

HUB.

Toronto's Kuo Department i.sport.—The Chief or 
the Klre Department, Toronto, reports that:' "During 
the past year the de]>art mem responded 
the largest nitmlier In Its history, being 00

to 807 alarms.
................. _ more than In
I-"1-- i*"1 mo” 'ban In 1901. The fais,, alarms 
not so numerous, showing that the offering of 
for the <x>nvietlnn of

wereyear:
a reward

persons pulling boxes had a good 
effect. The heaviest Ares during the
r,,ul° ........ ""use, the Steamer White Htar, the Con
«timers' Gas Company's ,-oke ainsi, the John Inglls Com 
panys offices and pattern shop, and the Island 
The last mentioned Are entailed 
ahouhl not be computed with the 
Kerry Company furnished their 
Insured on that understanding.

The total loss and Insurance Agit res 
The lusse* on buildings 
Insurance on buildings 
law 011 ismlcnts .
Insurance on contents.
Total loss on hulldlifcs and ,s.ntents 
Total Insurance on buildings and
Amount of Insurance paid....................
law on building with no Insurance
laws on contents, with no Insurance.............
Total loan over Insurance paid .. " "

1!« 12 turn.
$2311,867 

196,869 
3HK.:mn 
219.476 
ITU,KHI 

"Insurance Magasine."

Royal...........
Phenlx
-Kina
I- 4 I, AG
Home

..$209,2112 $234.518
268,939 239.114

. 257 939 238,013
253.082 240.314
215.211 206.650

year were I he To

properties 
a losa of $37.638. whleli

Danukboi s Kiev Tests—The Superintendent of the 
Htireau of Surveys. New York, lias made the following 
statement:—"Referring to the sundry Inquiries as to 
whether Are underwriters would object to unusual Are 
teat# being made of asbestos or other curtains w hile same 
are In position at theatres would say that they moat cer
tainty would, for If the curtain proved to lie other than 
Are proof the making of such tests by application of gua- 
ollne or other torches, or by IsmArea beneath or near 
them, might ranee the destruction of the entire premises, 
sod the application of such lests, with the liability to 
produce Are, would render the Insurance policies null aud

groaa figures, on the 
own protection and were

aw a* follows:

$ 86,904 86 
713,960 IN! 
187.791 84 

12197.774 (Nt 
273.1INI 79 

contenta.. 2.111.724 96 
. .. 219.068 79

1.981 On 
18,266 00 
64,688 00

were

—
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Sr at or before maturity various uml.r-lyltuf 
r«m-; mw» -re «„ provld.
of 75 per rent, of the pttrel.aee price of •«-r'tie. of
other tom panics wàlchmay h"p-l^r l,®<^lg'*|| ,a further 
railway company and which are to Be P £ un(ler
&S? ..... tune to time

HfK'E fiWfirffjag 
as arss «H'SSftSâi: r^. r » 3 srwr srr

be accorded a larger repreeenta-

JaXVARY 22, It)04
to be sold Immediately;

Correspondence*
for views expreseedW.»oco, hold oa^ve.^nsltde

KBW YORK STOCK LETTER.
New York. January 20, 1WM. 

of material Import has occurred during the 
the general condition of affairs, except 

of the Chinese Treaty. This 
well-posted people, will 
the trouble existing lte-

Sotlung
week, to change 
tl,e rat 1 Ora lion by Congress 
srtlon It l« asserted by some 
,...iirc.ilv have a bearing upon

Russia and Japan, ansi may make It possible to, In 
measure If not altogether, harmoulie the difference 

may exists between those nations. This would 
* ,„„ve one of the two disquieting element» which ha.

time been hanging over the market. The other 
Is that of the decision in the Northern 

While it Is possible for this decision 
days. It Is hardly pro- 

deliberate body and

western
were some time since 
prising If they were to 
tlon In the Hoard.
ln°the°report»**frcœ commission^ hmtscs^^ B|Ulgfa<,tory 
goods season thus far ha higher prices for

SS the

,n means a' pleasant one. The market has 
although very quiet, and there ap- 
ahsorpt Ion of stocks i>artlrularly of

of the high price tor.cotto^iswenfor some 
unwilling question
Securities' case.
lo he handed down within a
lishlc The Supreme Court Is very

a matter of this importance will want to investigate 
Loughly every question which may come up regarding 

before It. This will take time, and could 
three months and might take six.

hold that the
the matter 
hardly be done under longest.

turer Is by no 
been strong all day 

to be a steady

Hut whatever ttie decision may be, wo 
matter has l-een .0 thoroughly dlsctts.e.1 hy operators 
llld the public at large, and the arrangements of he 
parties in Interest so carefully and perfectly made, that 
should the decision he against the company, the adverse 
fired upon the market would, except for the first shock, 
I* very slight, while on the other hand should it be In 
favour of the company, the stimulating effect upon the 
market will lie very great, especially as the market has

I .ears
the low priced Issues. T. O. 11ELAVAN.
20 Broad Street, New York City.

LONDON LETTER,
Finance.

London, January 7, 11*04.
„ rgsy to tie wise after the dvent, hut l

=;ir,rr;,.;r:c”™rr;rT.

stock which two years ago was quoted here ne high a 
X is now down to a fraction over 10 lets of our own 
combine». It Is true, have made bad exhibition, of h,- 
capacity* but owing to the fact that England had no 
protective tariff they do not seem to have created soct 
disastrous records as some of their American Prototype^ 
One of the advantages of free trade. It Is claim. . 
Impossibility of putting up prices against the ctmsum 

artificial, but short lived proeperlty.
for the economic

harden and it would only need son» 
decision to start It off at a very good 

much talk of the

already Iwgun to 
thing like such a
once During December there was 
Improvement that was to come with the turn of the year 
ami not a few finding that such improvement was not 
Immediate leva me discouraged and thought that It never 

If such iteople will he a little patient— 
place In the world where patience Is so 
In title market, we think that they will 

soon see all of the Improvement and Increased activity 
that they reasonably ask for in a Presidential year, t p 
to the present time the Investment- business 1ms been 

touch restricted, hut now It Is beginning to show 
and should gradually broaden out, 

especially as I he general market becomes stronger and 
higher and what I» still more important confidence be- 
comes greater In the Imiter out-look of the couutry.

The rciKirt of the Detriment of Commerce and Ijilsntr 
Of Exports and Import» for the calendar year makes a 
most remarkable and gratifying exhibit. The exports 
for imeember are the largest for any month In the year, 
while those for the entire twelve months exceed any 
total ever reached In the history of American trade. 
The aggregate Is $1.484,854,«H. One of the remarkable 

of this report Is that In the nine months ending 
of merchandise exports over

would 1 *01116. 
and 1 livre la no 
imrti needi*il rh

very
tome Improvement

nnd ao creating nn 
I take no reapotialblllty here and now

this statement, but simply P»»" K nn 
held here and frequently used Indoctrine underlying 

as a current conception 
debating the question of Industrial trusts.

The additional Interest which has been take,, of late 
In Grand Trunk by Investors on this side and vartlcutor y 
In Scotland has set a good many people hard at work 

results of the half year a tradingèndtifg w“ December. Working on the published

rzr r Zt
Irlbutlon on the Guaranteed and the I,'lr"t* *nd 
would take $1,205,000, there would be sufficient eft 
pay 1V4 per cent, for the whole year on the Third», nnd 
toJ carry forward $55,000. These Third., which were 
down to 0 in 1800, touched 5514 0110 time last year and 

shares and stocka of all description arc 
down to specially low depths, owing to the Far Eastern 
uncertainties, the market quotation le 42V4

featim1»
ninth September, excess 
Inporls fell $10,078,000, under that of the en ni» period 

while, for the twelve months the excess over
1 vn': , _

til,, figure, of 1902, was $117.823.000. One reason for the 
which la herein ehown in undoubtedly 
of cotton which occurred, and the high

NUtldon change
tin- large export 
|irl«e obtained for the a tapie.

The much discussed question as to whether there would 
lie 1. icv Issue of Itoek Island Bonds has been definitely 
leitled hy the announcement, by the company of a new 
mortgage for $108,000,000-thirty year four per cent.

even now when

I

£ «
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Indian gold mining «bare» approximate 
level of wife "Investments” than

more to the illtlon» prevailing for a time yet. It cannot lie ilenln 
however, that money, In spile of many artlflcl.il ^ 
«train!», 1« working easier and III eaaler money oon>IlUuwt 
business In the «lock market will 
Meanwhile the volume of transaction» shows

any others. Year by 
year the output of metal Increase», the flgurea for the 
year, Juet completed, being 597,78*1 ounces against 200.888 
ounces ten year» ago At the aame time there has liern 
practically no Increase In the number of producing mines. 
Twenty year» ago the promoters of these now exceedingly 
prospérait» venture» were regarded a» shartee and shar- 
ples of the worae type, and there I» no doubt that early 
development» may disheartening In the

no doubt lniprofl
no .ippn.

viable gain, but this 1» no doubt largely accounted for i,r 
the rut Into which prices have settled giving «nun 
attraction to the speculative public. To-day'» ailvaa,, 
brought some buying orders In, showing that the 
chaser» are only waiting for a fair opportunity, time 
buying sets In definitely trading should be active, for 
taught by ex|icrlence, buyer» will be eatJsfled with 
liront» and will tight shy of waiting for a long hold ami 
the last cent there I» In the iiartlcular stock they art 
carrying.

pur-extreme.
Itesplte Increased capital, ranking for dividend 

leading producer In this Held, the Champion 
the round dividend of 1115 per rent, last year, 
mine, the Mysore, has paid 130 per cent. The Nundy- 
droog paid 45 per cent. Much of the excellent yield 
which totalled of to the liefore menlloner figures has 
come nut of three miles of ground
rJn'iîs'.STv ,WMîh T,lwln* published regarding the 
results of the banking half year show that bankers are
In many rases writing their Investment In Consols down 
to a price of 85. As the lowest figure yet 
the market has lieeu 8fl%, and the 
the liankcre' price I» well Inside the

the
Beef paid 

The second
-lll.il!

The traction slocks have lieen somewhat more avtlv,
this week and Hominien Coal Common also figures 
prominently In the trading. The steel stocks.

mote
on tl*

other hand, show a smaller amount of sales. The notable 
gains In prices, for the week. were made to-day ami 
Montreal Ut reel. Twin City and Itlehelleu show decided 
gains. Commercial Cable lias recently coiue to the fore 
again In gain In price and advanced to 182 on small 
transactions, the amount of this stock, outside of Invest- 
ment hands, is so small, however, that If bears a small 
relation to the speculative market. At one time largely 
trailed In, It I» now practically off the Street.

Call money In Montreal continues at 6th per cent., the 
rate In New York to-day was 2 per cent., and In Londun 
the rate was 214 to 214 per cent.

The quotations for money at continental points 
follows—

recorded on 
current figure 1» 87%. 

present rates. It 
has coat the Ixindon City and Midland Bank #910,000 to 
write down Its Investment at the end of December, yet 
no reduction of dividend was necessary and the balance 
forward was a handsome #592,000.

InstraaircF.

The Senior Official Receiver In Bankruptcy has Issued 
Ids report as liquidator of the Health Insurance Corpora 
Uon. and It I» a pretty startling document.

are ui

• • • •The company
w»« registered In June, 1888, with a nominal capital of 
#500.000 to acquire the business of a three year old con
cern known as the Health Insurance 
Ten thousand shares of #25 each were suliecrlbed for 
fifty of these being Founder's shares. There I» at the 
present date a liability on these shares of #105,000.

As the name Indicates, the company set out to transact 
sickness and accident Insurance; It also made a bid for 
fire business. Things went badly and In 1802 the sick
ness and accident branch was transferred to the Palatine 
Insuran.-e com,which office, |t will be rememlicred. 
.... llv "■« Commercial Union In 1000. The
self , a lni"ir?nre 0"r>*Hratlon" 'hereafter confined It
self to re insurance, putting all it, badness through

SS.2STtS!,h“ c""pw" w“ ""
That company having It, own connections had no fur-

ortun.7 ,hr "V,‘lth" e"* 'h,1 ........—' <* 'hat un-
fortunate concern therefore came to an end

",,enT of * ,rade "viral In theI ulted Kingdom, although It cannot 1» asserted that any 
rondltlon prevails. Lancashire still sur

er, from the cotton gamble and local Insurance business 
Of course, fees (Ida by a natural reflex action, 
war In the Par Bast and of

Market. Bank.Paris......................
Berlin....................
Amsterdam........
Vienna.................
Brussels;...........

*4*Association, I,td.

34‘
........ 31

* e *
C.l'.H. closed with 117% bill, a gain of 1% 

the week and the sales totalled 1,321 shares.
points fur 
The earn

ing» for the second week of January show an Increase uf 
#2», last.

e e e
The (Irand Trunk Railway Company's earnings for the 

second week of January, show a decrease of #*1.73.7 
The stock quotations, as compared with a week ago, are 
an follows__

• • »
A we*k ago. To-day.First Preference.., 

• Second Preference 
Third Preference.,

Ill 111
$41
42Î $fi

43
• a •

Montreal Street was more active than for some time
l«ist and 1.474 shares were traded In, the closing bid 
2n3% X.D., a gain of 3% points over last week, 
stock closed with 198% bid. and 8*1 shares'changed hands 
The earnings for the week ending 10th Inst, show an 
Increase of #3,892.30 as follows: —

was
The new

Fears of

dull whm otherwise Improvement might 1» registered

STOCK EXCHANGE NOTES e • e e

Increase. 
• 1,001.73 

893.03 
1169.08 
466.70 
42.39 

428.01 
388.3#

Sunday..........
Monday.........
Tuesday..., 
Wedneeday...
Thursday.......
Friday...
Saturday ............

—, _ Wedneeday, p.m. January 20 1994
„?> POW2' ,h*< "I* «h- -tock market, seem hsve 
ra ,h 2 nirne* " lhe u,tlm,"<, preservation of ,,eaoe 
ha. bLJ^'n ln ««x-v an Improved tone 
i jjT.^eloped during the week and to-dav 
* d* law! *«lvnn. r In price* look nine# Thi- beginning of ,be long^ed-tr ^vj ”Yua.£

" .......*» th.t », .mu, h.,-, uncertain"

#42*78.85
«e3H.lt
6,186.76
5,847.86
5,633.55
6,002.5#
#,260.48

• • e
Toronto Railway shows n gain of 2% [mint, for the 

week I lie closing IdU living iuu%, and IMU sharescon- were
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Thursday, p.m.. January 21, 1904.
The market opened fairly active this morning and prices 

strengthened throughout the list, with a strong tone evi
dent In the afternoon, however, business slackened, u 
prices with one or two exceptions remained at about the 
same figure, as prevailed this morning. The traction 
stocks were strong and C.P.R. after opening at 117% 
advanced to 110%. reacting, however, to 110 at the close. 
Twin City opened at 03% and advanced to 9o%. closing 
with 05% bid. Montreal Street sold at the opening at 

and touched 207, but reacted and the last sales were 
Toronto Railway opened at 101% and 

offered at 101 with 100% bld. De-

week's trading. The earnings for the 
sliow an Increase of $6,732.23 asInvolved in the 

week Hiding 10th Inst.
folio" - : — * ♦ «

Increase. 
$ 711.02 

1,171.64 
9 2.27 
839.60 

1,061.47 
1,071.39 

966.04

$2,814.80 
6,610.69 
6,429 82 
6,166.86 
6,610.34 
6,617.90 
7,216.71

8u inlay ■••• 
Monday..., 
Tuesday... 
Wednesday 
Thursday., 
Friday ... 
Saturday..

200
made at 205.
closed this afternoon . „ ,,
trolt Railway sold up to 07% this morning and at 07 this 
afternoon, the closing bid being 07. R. & O. opened at 
83% and advanced to 85, but reacted this afternoon to 
84%, the last sales t>elng made at this price. Montreal 
Power sold at 74 at the opening, advanced to 75. closing 

Dominion Coal Common opened at 07% 
reacted and closed with the last sales 

sold at 8% and the Bonds at 64 and 
Scotia Steel advanced front 81 to 81%,

* * *

_ was actwe and shows a gain of 4% points

for the first week of January show an Increase

for the 
week was 
earnings
of $4,070.45. with 74% bid. 

this morning, but 
at 00. Iron Common 
56, while Nova 
dosing with 81% bid. t e

MONTREAL STOCK RXQHANQK SALK*

jxrzszpzssixsr'
jar.»"--

• • *
gain of % point for the THURSDAY, JANUARY 11, 1903.

MORNING BOARD.

No. of
Share».

75 Richelieu...............

Toledo closed with 21 bid, a
and 106 shares were traded In.

* •
week

» *
K & O bad a good advance and closed with 83% bid, 

after selling at 84, a net wain of 3% point, for the week

on sales of 075 shares.

Pita*.No. ef 
Shams.

Price.

C,P.R. UfH
•' .. Il85t

.. I18X 
.. ll8H
.. 118% 
.. 118% 
., II8V 
.. 118 
.. 119 
.. 119% 
.. 119

.. *3*
•• $3* 
.. *3 
.. 83% 
.. 84% 
.. 85

2000 Dont, lion Bds. ,, 54
.. 5$

50 Montreal Power.... 74
150 *• .. 74%

.. 74%

74 V
:: «%
:: 7$$ 

... 81 
.. *■% 
.. 81%

58 Montreal Cotton.... loj 
1$ Toledo St. Ry 
50 Toronto Sta Ry.se#
15 “

IS
1$«5ess*

Montreal Power was traded In «0 the extent of 1.008 
and sold down to 71% recovering to 73%. »nd 

dosing with 73% bid, a net gain of 1 full point for is

week. , * . .
Dominion Steel Common shows a d“lln<‘ ‘

,„,l„t dosing with 8% hid on sales for the week of 500 
rtares. The Preferred Stock closed with » bld^lmt wss 
not offered under 30, and only 8 shares changed hand, 
during the week. The transaction. In the 
,12000. The closing hid being 63%, a low of P0 "1* 
from last wee*. They sold as low as 52, but the last 

gale* were ma<le at 54.
• * *

Thc transactions In Nova Scotia Steel Common Involved 
285 shares, and stock closed with 80 hid, a gain of % 
point for the week. The highest of the week WM 81 at 
which price the last sale was made. The ^ferrod 
Stock sales amounted to 20 shires which changed hands 

at 11C.

«5■S» *575 tco5°
lOo

200010
■75
lOO

a5IS
93 V2j Twin City 150

too• • 94»5 .. 94V 
.. 94

- ** 
.. 94V 
.. 94% 
•• 0*8 
•• 94% 
.. 95 
•• 95%

2C Mont. St. Ry.........  »o6
15 “ •• *07 z

.. 206% 

.. 205 

.. so$

:: Si

5■ 75 75too 105 50 Dom. Iron Com.. 
2$ N. S, Steel..........15

i,"
15S«

5°
5° 21S

315 101% 
. lot 

.. 101V 

.. 101X

.. IOI%
2$ "* .. fOlM

175 New Mont. St. Ry. 199% 
25 Dom. Coal Com..,. 67% 

.. 67
50 Windsor Hotel........ 80%

I Switch Com.......... 60

150

5°
5°*$
P5°

100
0 0 0 0 too

further decline and «5Dominion Coal Common had a 
closed with 06% tdd, a low of 2 points for the week. The 

made at 86. The stock wsa fairly ac- 
decllns and 1,626 shares changed hand».

15
*5

675 Detroit Ry
.. 67 
.. 67% 
.. 67%

lowest sales were 
live on the 1—
Nothing definite wss given out to account for the weak
ness, and the rumour that a large block of the stock, held 
In the West, Is hinging over the market has been denied 
from reliable sources The Preferred Stock figured la 

the extent of only 20 shares, 10 sold at

■75
5°
15

APrsa toon soaaD. 

C.P.R,.....» 1«9%
.. "9%
.. 119

i< Dom. Coal Com... 66J4 
as “ •• 67
1$ '* •• s*
SO Commercial Cable... 183

.. 183%

.. totJ4 

.. ■»■%
10 Toronto Ry 
10 “
15 Montreal Cotton... 10$ 

1000 N. S. Steel Bds.... 10$ 
a$ Twin City

100

the trading to 
110% and 10 at 110.

• * •
7$

45
.. 95% 
.. 95% 
.. 9$

400Per cent.
■SOCall money in Montreal 

Call money in New York 
Call money in London
Bank of England role.................................................. *
Console.............. ............................................. .............. 8It«
Demand  ............................................................ “
69 days' Night Sterling

eeeeos eeee ## SO2 5» .884% 502J lo 2| I 1$ Richelieu.
75 “
1$ Montreal Power... ?4V 
s$ Montreal St.Ry.... ao$%
mi «

20 Halifax Ry 
1$ Detroit Ry.

.. 84% 67
.. «175

.. 10$81*, 50

■

::î
:

ss
tts

ss
sr

*



The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, 
follows :

Toronto Stsest Railway.
Mooth. 1901. 

S '»',*57 
*°9»5'* 
» M,49» 
'»3,°°6
117,961 
*38,154 
*49,631 
'33.4** 
'*°43* 
•51,5*4 
130,616 
*45»398

190s. ll1903. 
$ 161438 

146,539 
*59,9*3 
161,176 
*74,5*9 
•77,593\&
1374*0
183,810
174439
*99.155

tel;::
March ...
April. ...

..........J«*............
Jalj. ....
August., .
September,
October...
November.
December.

Week ending. 1901.
3',i6i 
30,668

$ *37,135.'SI!
131,947
145,195
131,166
161,071 
i«5,its 
195,689 
*55,*5°zsst

TB
4s.niwere as
3”.e•aseGrand Trunk Railwav.

1901. 1901. 1903. Increase
$•8,954460 $31,036,479 $35,515,897 $4.479418 

1901. 1903.
477409 574,834
511,443 379.001

Canadian Pacific Railway.

1901. 1901. 1903. Increase
$34444400 $39,58*400 $45,807400 $6,113,00°

i34o«Veer to date.
29-SiiDec. 31

19c*'903. 1 ncratJan. 7Week ending. 36,554 
35,1'3

1904. Increase 
509,105 Dec. 65,719 
571,167 *• 6,735

40,775
41,843

«a*4Jan. 7 ‘"TR

*4
Twin City Rafid Transit Comfany.

1901. 1901. 1903. In.
$134,446 $170,485 $3*0,084 $39.5*9

•13,384 143.15° «80447 37,777
140,637 «77,575 3*7.819 40,16,
«30454 161456 3'5465 5*4
149,«3 195.1$3 337,699 4M
*76,614 308,131 346,01
i“,336 335.715 361,70* A*
•81,114 311,841 363,379 41,7c
306470 337.965 370.349 3»,A
1<9,I93 301,634 346,673 44,0*
«66*» 307,756 333.414 154*4
•91,576 319,6*6 375 451 17,7»

1903. 1904. 1*.
63.33* 70,767 74 ^37 447

Month,
January , 
February 
March... 
April...,

Year to date.
Dec. 31

Dross Traffic Earning» 
190».

597400 794,000
617400 743,000

Ma,

JZWeek ending

J»". ?...........
1903. Increase 

697400 Dec. 97400 
771,000 19,000

1904. .17
August.,, 
September 
October., 
November 
December.

•4

Nit Traffic Earninos. 
1901. 1901.

$810461
674,361

Month. 
I ana try., 
February. 
March...

fc::.

Inc.
$ 916,771 

741,741 
1,158.564 
'493,173 
1.383.357 
',146435 
1.318.517 
1434.101

$ 64*.in*
610,680
948,331 145*. 915 

1,180,808 1,291,7*6 
1,010,184 1,166,891 

8*6.737
. - . ................ 1,175,711
Augeit,1,303,631 1,361,901
September 
October 
November 
December

Week ending.$96,310 1901.
Jan. 768,103À9

*>1,467 
116,46 
399,3' 
141,816 
71,101

1,654417 t‘7’,893
•477,9*1 Dec 80,159

Halifax Elsctiic Tramway Co., Lyb.
Railway Receipt».

... *»oi. 1901
........................   8}d*t $10,764

•*curuary »»•.** ••••••••• 8,041 8,498
y*5h.................................... 9448 9,761
..............................................   9,37* io,oa6 10,533 501

9,467 H,is6 10,768 Dec 35I
11.339 11,518 11,844 316
14,104 14^35
16,330 17,177
*6.547 *7494
11,381 11,381
9,673 9,946

*0,645 11407
190S.
a»S3s *» 509

ii,iai
if°95« Month. 1903. In

#10,867 $io,
9.311 814

10.19$ *34

1>3S*.73» 1410,75$ 
1,616,134

. „ 1.558,140
',$68,691 1,671,441

1,467430
'440,878

Ma,
June
JulyTotal '3,760,574 >4,651,155

'5.941 1,107
16,786 Dec. 351 
18,494 1,0»
*1455 673

11,110 1,174
' «-'«O 953

1904. I*.
2,310 Dev. i$9

August.,, 
September 
October,,, 
November 
December.

Duluth, South Shoib »• Atlantic. 

teoa.
3*455 39.i87

Week ending.
Jan. 7,............

»9ot. 1904. Increase 
36,145 Dec. 3.04,

Week ending. 1903.W innipeg Sheet Railway.

1901.
$«6.333

*4,779
11,131 
19,641 
10,991 
*3,9'7 
»},111 
164II 
15.594 
16,504 
3»,5li 
36,780

Jan. 7
Month. 1931.

$3«<o6o

«7,3'$
17484
16,711
•7.73»
18,630
41,701
3'.83l
3»477
33.014
40,138
45431

1903. Increase
$'1455

January
February.............
March....................
April.............. ..
■ay eaaoenaatane

$44,515 Lighting Receipts.
1901 1902 r

$10,716 $11,969 $13,683
9418 
8.391

I*I9<'3Is unary $ 
February 
March..

$ Ht• •Mill •••Ml

9,5 »9 11.9*4 *.<aI*. 9AOJ 10,511
9,066 10,156
8^03 9,020

'•3'April 8,091 ',°9o..eeeea. eee.M
May -August..., 

September 
October .. 
No vernier 
December.

7.39* 9»o*o 61,
8.368 1,31.

i,ou tEi 'O
--------  10,781 i,eg
,51s 13,186 ,.6$,

1143* 14,*00 1,36,
*5»*'* 16,611 795

June
July. tnl $3
August ... 
September 
OctoberH 
November!

7.774 
*460 9,139

11,689 11, $18
•*,870
14,194

• •••••* ••••
Monterai Strut Railway. 

190s.
$ '53*374

1*6499 I3*,i$9
140,870 154495
144, in '$*,$*$ 170,050
160,611 173,901
180,370 1*1,875
•77.583 194,194
IN,$86 I9$,6io
18».S*4 i*9.i$o
*64.175 179433

568 170,834
173.04*

Month.
liMuuy...
February..

1901.
$ 141,886 $ ItSii, 

«
Inertair 
$15,508 

6,906 
14493 
•7,5*5170,778» Dee, 3^4

*°$454 11,579
212,337 18 141
*08,586 „',„i
«11,156 
«04,451 
187,910 
187,7*0

1904.
41,134
40,9;$ •

Havana Elbctric Railway Co.
Month. 190S. Increaw

<14,401
'7.631
1*437
*'.$31
1041$
30.904
*3418
*747*

larch.... Jan.
Feb.

187.597 
87414 

101,951 
9843$

1*0,71* 
91,«3 

104,500 
109,091 
105.959 
106,139 
•02,349 

Week ending 1903.
Jan. 3.

SC::...I.T:
Aague ... 
September.

March.............
April............ ....
May.
June
Jaly13406

«5.019
•7,096
14,738

Increase
!.«$«
4.734

Oatnber... A11 it
November.
December.

a*•y*
'$6.711

20,066
UM
Nov.Week ending. XZ

33.451
tapa «ta» et vet.

1903.
Jin. 7 
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record, for the position of
rr forthe

'n-tano. 1 o the proper man very attrea- 
11 e con.tract will be made. Addr-ss all 

communications, which will be treated as 
confidential, to “Z," P.O. Box 578, care
m J"VT" -nd Pi"="“ Chronicle,

Iste*58T Itatf* is Javak rang.- from It to 15 ner cent 
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n,,t
kupIi high rut en? Tint I» ’ *
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a question only to be anawered
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THIRTY-FOURTH ANNUAL STATEMENT
OF

The Royal Bank of Canada.
3ist DECEMBER, iqo3. 

LIABILITIES.
To the Public 1 31*1 December, 11102, 

........... $ 1,920,713.16

31*1 December, 1903.

$ 2,303.6IS.(15Notes of the Bank in circulation..........................................................
Deposit* psyable on demand.................................................................
Deposit* payable after notice................................................................
Interest accrued on deposit*..................................................................

Balance* due to other Bank* in Canada............................................ .
Balance* due to Agencies of the Bank and other Bank* ta foreign

countries.......................................................................................
Balances due to Agents in Great Britain.......................................... ••

$ 4,033,651 35 
9,764,013 38 

131,466,67

I 5.159,669.62 
10,787,029.83 .. 

140,746.89 ..
13,929,120 40 

43,401.31

308,582.59
607,491.17

16,087,446.24
111,936.33

295,983 98

116,709.308.62 $18 798,884.20
To the Shareholders :
Capital pa'd up............... ........................................................
Re»enre Fund.....................................................................
Dividend* No*. 66 and 68, latter payable let February, 1904
Former dividends unclaimed.....................................................
Balance of profit* carried forward............................................

2,481,000.00
2,509,000.00

80,000.09
36.00

99,624.84

3,009,(810.00
3,000,000.00

115,117.28
30.01

192,706.36

$21.869.968 46 # 6,106.736.85

ASSETS. i
$ 1,004,262.75 

828,672.50 
678,225.62 

94,334.09

Hold and Silver Coin.......................................................................
Dominion Government Notes...........................................................
Note* of and Cheque*on other Banks....................................... ...
Balances due from other Banks in Canada.....................................
Balances due from Agents in Great Britain....................................
Balances due from Agencies of the Bank and other Banks in

foreign countries.....................................................................
Dominion, Provincial and British Government Securities.............
Railway and other Bonds, Debentures and Stocks........................
Call and Short Loans on Stocks and Bonds...................................
Deposit with Dominion Government for security of note circula-

* 1,086 897 61 
1,182,234.45 

870,687.31 
77,271.60 

328,832 64

396,306.80
857,271.16

3.554,658.22
2,467,047.27

101,844,09

1,086,060,70 
872,264.62 

3,072.624.30 
2,790,753.51

98 877.76tan

$10.429,976.76
243,004,67

$10,922.76' 04
230,311.48Loane to Provincial Governments.............

Current Loans nnd Discounts....................
Less rotate of Interest on unmutured bills,

$11,145,744.03
60,000.00

$13,694,845.08
60,000.00

11,086,744.03
12,621.98

2,469.70
26,152.33
60,000.00
10,000.00

13,634,845.08 
9,653.50 
4,5*9.10 

26,159.25 
268,427 34 

10,000.00

*28,106,736.86

Uvrdue Debts (lose provided for)...............
Reel Eslnte (other then Bank Premise*) .. 
Mortgages on Reel Estate eold by the Bank
Bank rre i.isee............................................. ,
Sale* end Office Furniture............................

$21.869,968.46

STATEMENT OF PROFIT AND LOSS ACCOUNT
Net profits for the year, after deducting charges of management, end accrued interest on deposit*, 

and after making full provision for all oed sud doubtful debts, and for relate on bill* under
discount...............................................................................................................................................................

Premium on 6,000 shares of new stock at $200 per share........................................................................
Brought forward from Slat December, 1902,..........................................................................................

$373,262.39 
500,000 00 

99,624.84
$972,877.23

Appropriated as follow* 1
Dividend No. 87, four per cent.......
Dividend No. $8, four per cent. ...*. 
Transferred to Officers' Pension Fund
Written 08 Bank Premises.................
Transferred to Reserve Fund...............
Balance carried forward....................

$106,054 59 
116,117 28 

10,000.00 
50,000.00 

500,000.00 
192,706 36

y_972.877.33
RESERVE FUND.

Balance at credit on Slat December, 1M2 . 
Premium on new stock..............................

Balance at credit on 81st December, 110$

12,600,000.00 
600,000.00

*3,000,000.00

EPSON L PEASE, c-a^t-n^
Si
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1832 1603StVmTY-8IC0MP MMUAL MEMf.

Sank of 1Hova Scotia*
CAPITAL, $2,000,000. - RESERVE FUND, $3,100,000.

GENERAL STATEMENT, DECEMBER 31st, 1903.

ASSETS.LIABILITIES.
. $1,689,385 till 

2,080,316 00

3,669,701 69

Specie.......................................
Dominion Notes—lu*gal Tender* ..

.. $2,449,876 60 
.. 16,223,285 49 

236,422 93

Deposit» not Leering Interest 
Deposits bearing Interest ..
Interest accrued on depo-ils

Deposits by oilier Banks in Canada 
Deposits by other Bsnks In Foreign 

Countries ..

Note» in Circulation..........................
Drafts drawn between Brandies, 

outstanding ...........................

$20,909,386 02
396,660 88 

176,696 94

Notes of and Chenues on other 
Banks .. .. ..

Due from other Banks in Canada.. 
Due from, other Banks in Foreign * 

Countries 
Sterling Exchange

1,613,484 08 
21,583 48

I. 1,211 643 68 
.. 1,072,862 61

$673,267 82
1,828,885 08 . 

428,175 29
$2,267,060 37 7,589,276 64

$23,739,903 21 Investments (Provincial, Municipal 
and other Bonds) ..

Call Loans, secured by Bonds, De
bentures and Stocks .. _ ..

Call Loans, secured by drain and
other Staple Commodities .. 1,102,659 84

.. 3,603,251 26

2,969,748 64

. 2,000,000 00

.. 3,100,000 00
41,638 40

90,683 82

100,000 00

Capital paid up 
Reserve Fund 
Profit and I-os*
Rebate of Interest @ 6% on Time

Loans .......................................
Dividend No. 140, payable 1st 

February, 1904..........................
$16,264,936 17

5,332,222 22 Loans to Provinces and Munici
palities .......................................

Current Loans, secured by Bonds,
Debentures and Stocks 

Carrent lawns, secured by Grain
and other Staple Contmodities 1,689,026 33 

213,327 89

' 108,204 24

9,664,566 95 
6,546 90 

210,483 04

101,126 30

153,177 11 

. 1,331,743 50

Overdrafts, secured..........................
Overdrafts, authorised but not 

specially secured
Notes and Bills discounted and

current ......................................
Notes and Bill overdue 
Bank Premises
Deposits with Dominion Gov't for 

security of Note Circulation ..
$13,807,190 26

•26,072,126 43$36,072,126 43

PROFIT AND LOSS.
1902. Dec. 31. By Balance .................................................. , ••
1903. Dec. 31. By Net profits for current yeari loeaee by Iwd debts estimated nnd provided for

To Dividend No. 139, payable 1st August, 1903 ...............................................................
“ " No. 140, “ 1st February, 1904.............................................................. .

$12,026 33 
411,613 07

•433,638 40

100,000 00 
100.000 00 
12,000 00 
70,000 00 

100,000 00 
41,638 40

1903. June 30. 
Dec. 31.

" Contribution to Officers’ Pension 
“ Written ofl Bank Premises Account 
'• Transferred to Reserve Fund 
11 Balance carried forward .. •433,638 40

RESERVE FUND
$3,000,000 00

100,000 00By Balance
‘‘ Transferred from Profit and Loss

1902. Dec. 31.
1903. Dec. 31. $3400,000 OO 

$3,100,000 001903. Dec. 31. To Balance carried forward,-156% of Capital
1 H. C. McLEOD,W. P. HUNT,

General Manager.Manager Montreal Branch.
i
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THE LOUDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA banking business entrusted to our 

keeping receives the most care
ful attention..................................ALLKKTARI.ISimi 1IM

Bualneea In force 
Loose# paid to dote 
Assets, 31 st Dec., 1602

- - S7O.OCO.0CO 00
- - 13,000,000 00

- - - 0627,000 10 EASTER* TOWNSHIPS BANK
HEAD OFFICE !

SHERBROOKE, QUE.
1 wenty-six Hranchef 1* Canada. 

Correspondents In all parte of the World.

Cepltel, 03,000.000 I Wn.Fzowbu. Pro.
1 Jas. Mackinnon,

Uen'l Mg r

CKO. CII.L1ER 
VicePre»ident,

HON. JOHN DRYDKN,
President.

II WADDINC.TON,
hecy. and Managing Dirrtcor.

I). WK1SM1LI.fr and J. KILLER, Inspctot» 
H. BLACKFORD. C«nrrel Ag« ni forQuslec, ilo H It n't»

LAI VIII,IN LlUiH.
Saps rintrndrnt

Reserve, 01,400,000

îhr Jfcrmijn funk of Canada
The Trust and LoanComuanv11 ka I. orricit. TORONTO

UKNKRA1. MANAORiVe OFFICII. . . MONTKRAL
OF CANADA

INCORPORATED by ROYAL CHARTER, A J). 1846.

$7,300,000 
13,000,000 
1,581.006 

864,612

Cepltel Authorized 
Cepltel Feld Up 
Reserve Fund

•2.000,000 00 
1,300,000 00 

320,000 00 Cepltel Subscribed 
With power to Increeee to 
Told up Capital - "
Cash Reserve fund
money te Lean en Real ietate end Surrender Volute 

ef Life Folioles.
Applv te the Commissioner,

Trust * lean Co. et Canids, 26 St dimes Street, MONTREAL

PRESIDENT s H. B. HOLT, Iteq. 
VICE-PRESIDENTS!

MACDONALD. Kmd JAMK8 CAMtVTHERS
DIRECTORS.

I ARCHIBALD CAMPBELL.
Hon. I>. M« Ml I.LAN.

I HKNKY K. WILSON. Ka<j.

RANDOLPH , Ebq. 

Kiq.. M.P.ALLAN. *«Q.
Mna. PK1KR McUKKN.
Jon I t UBIJCT, Kao.

BRANCHESi—Aniberetburs, Aylmer. Belmont, Claremount, Ont** 
ClTaU-u, Vmliioii, Daebwood, Marrow, llavrlrek. Htitall, lirttr.C'nt 
Frellghaburg, P U , Milverton, Mount Albert, Metkbam, Ott»«a, Merbe 
Branch, Ottawa, Ont.. Marmt-ra, Montreal. Weal Knd Brarrb. Newmarket 
Perth, Ht Catharines, Btlrllng, Htouffvllla, Sutton, P Q.,Unioa?tlle. 
Waterloo, P.Q., Zurich.

A. A.

4XX INVESTMENT■ANKERS AND CORRESPONDENTS
In Use I’isited US*tee—J. P. Morgen A Co , New York ; The Standard 

Trust Coni|iany. New York ; Commerelal National Bank, < blrago ; Farmers 
»pd Mechanics National Hank. Philadelphia; Atlantic National Hank, 
Boston. Morcbant»l.arlrde National Hank, Ht. IaniIr, Mo. State Haring» 
Bank, IretrolL In tirent Brllnln—,1. B. Morgan A Co. London.

In Franre - Morgan, Harjee A Co., Paria, lu t.orinaay-Dreedner 
burg, Berlin, Ac

Wihdrxia/l es Short Notice
At prevent thi» Company will receive for investment «urne of 

•600 and upward* and guarantee interest thereon at 
4|% per annum.

Kach sum placed with the Company ii held m Trust, and le 
invested in moet approved eecnritv. Thie eecuilty 
is specially eet aaide to protect the loan.

Arrangements can be made with the Manager of the Company 
for the withdrawal of the whole or part of any »nm 
on ebort notice.

Deposit Boxes and Storage at reasonable rates.
MONTREAL TRUST & DEPOSIT CO’Y., ™ *ot*.o*mist.

A. M. CROMBIE, manager.

Hank, Ham
D M. STEWART,tleneral Manner

NATIONAL TRUST CO
LIMITED.

Capital Feld Up «1,000,000 - Reserve 1220,000
MOXTKKAI. BOAItn OF DIHF.C10KS :

Javks CBATHrNK, Kag., Director Cana<1 Ian Hank of Commerça 
11. B. Holt, Khj., President Howrrelgn Bank.

Il M «NKLAM» Mol Rtf*, Esq . Director The Mol*>n Bank.

Kaecutor, Admlnleltalor and Truetre, Liquidator and Assignee fur the 
benefit of mdllcre, TtuMi e for bond tenure of < orporallnne and Companies 

ing 4 |w r cent, fier annum, pay 
and upward», lodged with tfca

Receive# fund» la Truet, allow 
eaily, upon am<»unia of glitiO.no 
rom oi e to five year».

Man.ber» of the Legal and Notarial profession» bringing any ba»inees to 
tbla Company are always retained la the profeealonal rare thereof.

A. 6. ROSS, Manager. 
oniccH and Safety ltepo.lt Vault* :

153 St. James Street, flontreal

able half- Cht Canadian Casualty and
Botter insurance Coapauy

;

Subscribed Capital, - $600,000
A. G. C. OINNICKManaging Director,

Good Agents

Wanted in the City of Montreal and every 
unrepresented town in the Province of 
Quebec, to represent the Company for 
Boiler and Accident Insurance.

5%DEBENTURES
leeoed from one 
payable^ialf yearly 
All the tnformatlo

to ire year» bearing »*fe

n for the asking.
Writ# To-day.

In tercet.

Standard Loan Company
24 Adelaide Street Rest, TORONTO.

Al II. M UIHI JM', 1,1-.

Write
HIMRY J. mURFMV, Oenersl Agent,

63 Liverpool A London A Globe Bldg., 
mOMTRSAL------------------------------------•

Fnmipbnt 
Mano»a: • I

iÜÜHÈk
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“Oldest Accident Aeeurano Co. In the world."Cbc Dominion of Canada
GurMtet and Accident Insurance Co. Railway Passengers 

Assurance CompanyHead Office, - «Toronto
bonds

COVERING ALL POSITIONS OP TRUST
Accident I*olioiee

Specially Adapted for 
CEO. COODBRHAM, ^

H. WALKER, Manager Province of Quebec
BUILOINO. MCNTBI**-______.

OF LONDON, ENGLAND
. . *0,000,000

1,000.000
. . 23,COO,OOO

100,000

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Canada.

HI AM A PANCMAN, Oeneral Agents, Montreal.

1 Established 1*49)

Capital fully Subscribed .
Paid Up . . • •
Claims paid over 
Deposited with Dominion Government

B usines i or Professional Men
J. E. ROBERTS,

Cen. Manager

TlMPLt

Fire Ins. HARTFORD Company.
1704.established

HABTFOaD CORN.

$10,00*,6B7.5SCASH ASSETS, Loan and Savings 
Company

. . OF ONTARIO
RELIANCEFire Insurance Exclusively. The

GKO. L. CHASE, President.
THOS. TURN BULL, Assistant Secretaryt. 0. BOYCE, Secretary. 84 KING STREET EAST, TORONTO

DRYDEN.
CHAB. B. CHASE, Amletant Secretary.

H. A. FNOMINOS, Montreal Manager,
00 SI. Francois Xavier ■!

Manager, J. BLACKVOCk 
Beereury. W. M. DOLLAR

President, Hon JOHN 
Vice-President, JAMES GUHN, Keg.

BANKERS I
IMPERIAL BANK UP CANADA.LAW UNION & GROWN

INSURANCE CO. OF LONDON

BANK UF NOVA SCOTIA.

4^ Debentures
Debentures issued in amount* of $100 nnd upwards for n period 

of from 1 to 10 yesre will intereet nt 4 per cent. |x r annum 
payable half-yearly.

Assets Exceed $24,000 OOO.00
,|re rkkl tT~r.— on almost ereryOeecrtnttor. ol Insurable property

i?a*8*dj*msaSt.Cor. Place d'Armee, MONTREAL

j. I. *. DICKSON, Manager

*i,i is.eBe.ee
120,992 03 
997,007.1 3

Ateets
Liabilities to the public 
Security for Debenture holdere

Agent, want* tkmugfrout Cw.de _______________________________

the union life assurance company,
Fully Subscribed One Million Dollars.
TO MS KING STREET WEST,
H. POLLMAN EVANS, President.

THE GREAT INDUSTRIAL SAVINGS BANK «.Ll^ U
^P. GA1UIX. Manager, 71» St. Jam,-* St., Munlmal._ord.wrt

Capital
HEAD OFFIOE, 112

TORONTO.

; Li IE 
For an

Atlas assurance
COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE :
Progreso. The Company Commenced Bueme. in the Reign of George III, ui the Mewing figure, .hew it. reew.

AT THE ACCEBBIOR OF àïryn’gR £ 800 60SKING GEORGE IV. $ 307.065 . . * O3S3S0
KING WILLIAM IV. . 667.116 . • 3,038.380
QUEEN VICTORIA . 709.860 • f^^TO.
KING EDWARD VII. • 3,000,670 . •

In addition the Company has a Subscribed Capital of Six Million are.

TOTAL SECURITY for its Policyholders of $17,185,405
ACBMTS WANTBR IH UNREPRESENTED DISTRICTS.

HATTHEW C. HI»SHAW, Branch Hanigw

Affording a

Head Office for Canada, MONTREAL
■
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Che

^Liverpool 
a«d Uondon

APPLICATIONS FOR AGENCIES 
INVITED IN UNREPRESENTED 
DISTRICTS.

Olobeand
Insurance <Eo.CLAIM H PAID 

KXCRKO - ©200,000,000
©01,000,000 
© 3,000,000

CAPITAL AND AHSK'l'H KXCKKD - 
CANADIAN INVK8TMF.NTS ÏJCCKl’.D

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN HOARD OH DIRECTORS.

W J. nVCIIANAN. Ehq 
R 8. CLomon, Reg 
Gao. K. Dbvmmonu, Esq. Prrdk, W Thompson, K.hq.

WM. JACKSON,
Deputy Manaper.

J. GARDNER THOMPSON,Chulrmaa 
Sir Ali xaxm k I.acoktr Resident Manager

“ The Oldest Soettleh pire Offlee ”

IT LEADS THEM ALL CALEDONIAN
As applied to the gain in net amount of 
life insurance in force in Canada for the 
FIVE YEARS ending December 31, 11,02.

HEAD OFFICE-WATERLOO, ONT.

Insurance Co. of Edinburgh
FUNDS OVER |l1,000,000.

MONTREALCi101o
Lenelng Lewie, John O. Berthwlekm mutual life

Of Canada<A> Total Funds in Hand over $20,040,000
has once more established its right to the 
above claim. It stands to-day

NOTBK DAM* PT. 
Montreal

Heed office 
CANADA

At the Head Of All INCORPORATB» BY

life companies doing business in Canada 
in the NET AMOUNT IN FORCE 
GAINED OVER all its competitors, 
during the past five years, as shown by 
the Government Reports.

ROYAL CHARTBR

The Londoh Assurance
A.D. 1720

INSURANCE
OFFICESUN Upwards ICO

Tears Oldof
W. KENNEDY 
W. B. COLLEY | Joint Mantgert.,D. I7IO-

^jraotitent §jtuiugs )yfe 
Ussuranee % ociclgt

HEAD OmCBJ

Threadnoedle Street. - London, Eng
Tranaacts Fire buiineu only, am 11 the oldest purely fire 

office in the world. Surplus over capital and all liabilitiea
exceede R7,OOe,«HMI. OF NEW YORK.

Edward W. Scotti President.
rHE BEST COMPANY f OH POLICYHOLDERS AND AOENTS

Soo-i-ulul A ««ill »nd Ornllrmm Se»tl»g K.ninn«r«W, Bn,low Con- 
wetlon. ojey Apply to Ibe Hesd uec. or any of TM Society’, Ueooral 
Again» ________________________

CANADIAN BRANCH:

IS Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager,

This Company commenced business in Canada by 
depositing #300,000 with the Dominion Government 
or security of Canadian Policy-holder!.

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec,

LA



127INSURANCE AND FINANCE CHRONICLE.
JaNVA*Y 22, 1904

-aTWOKOt AT IN THE WORLO^The Sickness p°"cles of
THE

Ocean Accident * Guarantee
Limited

equitable life
ASSURANCE

SOCIETY

THE

Corporation »

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.. . «6,000,000CAPITAL .

Coter disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by arj DM'F.nnKH *1,11108.

«3 NO,000,000
Asstls • • • *
Analtmstre Kissssl isnd sell 

(>tlicr I.tabllltl*. •
Purplii* • • • * 
Oiitwtim«lli»K Assurante 

Yew Assuraut*
|| 4*4# lilt* • *

Company. ---------
SS' Temple Building,

CHAB. H. N««LY. Panerai Manager.

MONTREAL
307.000,000 

73 000,000 

1 400,000,000 
330,000,000 
73,000,000

TUB

CANADA ACCIDENT
assurance company.

HEAD OFFICE MONTREAL

\ Canadian Company for Canadian luiina»
j. W. ALEXANDER, President. 
J. ki. HYDE, Vice-President.

ACCIDENT & PLATE CLASS Montreal opriciTiê? st. James sreet,
n ------------ S. P. STEARNS, Manager.

SURPLUS #0°/. OF PAID UP CAPITAL
all liabilities including Capital Stock.

R. WILSON-SMITH,
President.

TORONTO OFFICE, 00 Yonge îtreet. 
E. J. CENNEEN, Manager. 

BRCUCHAIL Cashier

Above

T. H. HUDSON, 
Manager. George

NORTHERN
Company of London, ang.

laao.
capital and Accumulated Funds U00a^*4*.030.000 
Annual Revenue from Fire and Life Pro- 

and from Interest on Invest

Deposited with Dlmlnlon Government for 
the Security of Pol lev Holder»....................

OA*ADiA« Branch omes :

1730 Notre Dame Street. -
ROBERT W. TYRE. Manager.

O. E. MO.ERLY.

. . THE .. .

Keystone Fire Insurance Go.
OF SAINT JOHN. N.B.

Assurance
Car 4SUW»

mlume Cinr.L, eeoc.ooo 
_ prince.. fltrMt 8.In John N. N

... 7,236,000

283,600

.oo.no.nr.o A.O. Id*..
Home omo.

nnOTDM.
HON. JOHN V. JUjUS^

*: OOKOUN LEAVITT, Seereterj.

Montreal

ASSURANCE
COMPANYMOUNT-ROYAL Positive Evidence

. . Have building or etock$1,000,000Authorized Capital
photographed byHEAD OFFICE Montreal

Vie.Preeid.nl, Hon. H. B. KiirnUl
J. M. CLKMBST Jr, Oeaerti Jfeeeeer 

vented In Montreal end Pro.. of Oeebee.

President, Rodolv.S Foaorr.

Keeponelble A,«el,
Uaa the largoat Paid-Up Capital 
of any Company lu the World 
transacting a FIHB Busineee.GUARDIAN THE GDARDIÜK

8 8»

. . $10.000.000 
. . ;6.000,000 

. sa. 600.000
assurance company, ltd 

OF LONDON, Eng. §
.UMorlbad Capital, - 
Paid-Up Capital, - . 
Invested Punda Biaead

.Î

Batebllahed 1831.HEAD OFFICE FOR CANADA 
Guardian Assurance Building, St. James St.

MONTRBAL.

jâ
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Scottish I \nion «
INCREASING BY MILLIONS

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 182*. .

The Record of the Manufacturers' 
Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following sums:

1900..
1901..

Capital, ------
Total Aeeets, ------
Depoeited with Dominion Government, 
Invested Aieete in Canada, - - -

«30,000,000 
46,230,784 

242,720 
2,448,737

North American Department, Hartford, Oonn., D.B-A.
.JAMKS H. BKKWSTKK, ««nager,

tanaon, Keetdeut Agent, Montreal.
•Iovbw, " r* Toronto.

Winnipeg.

... $4,8114,874 1902................ $6,542 569

... 6,502,069 1903.................  7,764,642Walter Ka 
Mbulaud à
A. O. Ab< HIHAI.II,

Such Increaacs prove onre more 
llk«‘Suewes * The Company ha* still 
gctle men. Apply to

that '• Nothing Succeeds 
good openings for eaer-

». JUNKIN, Aea't Manager,
MANUFACTURERS, UFE INSURANCE COMPANY

Head Office,
Continental Life Insurance Company

- Toronto, Ceneda.
HEAD OFFICE - Toronto

T™ WATERLOOAUTHOHIZKD t'A I'lTAI., 11 £00,000.00

Hon. JOHN DRYDEN 
CEO. B. WOODS, 
CHARLES H. FULLER

Proeldont 
Conor»! Meneger.
8 eoi eta ry,

Splendid openings lor three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

MUTUAL FIEE INSURANCE COMPANY.
-------KSTAHI.liHED I* IS*,--------

Head Office, - • • WATERLOO, ONT.
•SS4.Og3.00TOTAL ASSETS

POLICIES IN FORCE, 26,107
Intending Insurer, of til nlneee. ol In.arable proper J bare ta. option 

nltl'lng nt STOCK RATE» or on tb# Mnteti Sjttem,
CEORCE RANDALL,

Preeldeet.
Somrtimf» a revinion of policy forme meat.» little. 
It «land* for...........

FRANK HAIOHT,

WM. SNYDER,
Vloe-Preetdrnt

J. A. STEWART, • i In.pooton, 
R.THOMAS ORR, 'Thoroughness

CeitlMtd
Progressin every detail in the change* that have l»eeii maJe 

ty the union Mutual—ro arrangement of feature*,
reduction of r*le*. Moralizing 01 right», a contract 
inoiern to the highe*t notch. A policy that look* 
well, »e!l' easily and please* lung.

Union Mutual Life Insurance Co. During the last 
•Lv few years the 
^ North American 
r has made mar

vellous strides in 
all Departments 
tending toils up
building, which 
c*n readily be 
seen by the fol
lowing figures, 
showing a 

arisen ofj* >

i :

PORTLAND, fdAINB.
Fred. E. Fldherde, Pro. I lent.

Arthur L. Sates, Vlce-Freeldent.

Aar ,t« ainsi» dv«lred- the hind »hu »rllr polhif» and 
hold them.

■In

ADliltKSS

HENRI E. MORIN, Chiel Agent for Canada. 
161 Bt. James Strait, - MONTREAL, Oaaads

For Agenda* In Western Division, Province of Quebec and Enâtern 
Uuiarlo, apply to

WALTER I. JOSEPH, Manager,
161 St. James St.. MONTREAL.

com-

THREE SEPTENNIAL PERIODS. 
Cash income. Awete.

$88,763 
666,919 

2,300,618 
1,270,840 6,010,813

Year.
1WI

Policiee in Ion* 
$1,221,712 

7927,664 
16,779,386 
30,927,961

A Hi rung progressive Canadian Company giving 
client return» to it» policyholder., therefore making it 
. desirable Company for agent» to represent.

THREE ACTIVE AUBNT8 WANTED. 
the north American life 

Assurance Company.
Home Office ;

J. L. Blaikib,
Preaid

$39. til 8 
2834191 
581,478

1888THE 1896

EXCELSIOR 1101

ex-

LIFE INSURANCE COMPANY.
1 MERIT not SIZE"

Good Agents Wanted—None Other Need Apply 
Head Office: Toronto.

TORONTO, ONT.
L. Goldma*, A.I.A., F.C.A.,

_ Managing Directorw. B. Tayloe. B.A.. LL.B.,
SecretaryDAVID FASK1N,

President.
1. MARSHALL,
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INSURANCE COMPANY 
OF . Incorporated 17®*pftnlMd 1792. ^

North America.
MARINS.

Coital . - «3,000,0005ô£fV..ef, -________ •10,702,683.61

ROBERT. HAMPSON * BON, Gen. Agis, for Canada 
Corn Exchange, MONT SEAL.

RIRE . . PHILADELPHIA

Simplicity Liberality SecurityF .tabllehed 1833.

National Assurance Company
OF IRELAND.

are tht three AUtlnctlvc ch.octrri.llc, o( the

NEW POLICY CONTRACTIncorporated by Royal Charter.
$6,000,000,CAPITAL - i — of the-------

Imperial Life Assurance CompanyCanadian Eraneh’i
Trafalgar Chamber», 33 8t. John Street, Montrea

H. M. LAMBERT, Manager. WRITE FOR PARTICULARS.

E. S. MILLER Proi"<sW “*"**"'
Liverpool A London A Clobe Bdg MONT^E>L,QI)E.

Assurance Company of London, England.
saTABueHKD lyde.

Agency KaUtbllahed in Canada In ,8o4 The

MT1EL LIFE ISSUE COMPANYPATERSON & SON,
___CHIRP AGENT! PO* DOHIMIOM.-------

hkad AGENCY office of Canada.
AUTHORIZED CAPITAL, $1,000,000

164 St. James Street MONTREAL.

Alliance Assurance Company, Ltd. This progressive and successful Life Company 
wants district agents in ihe Provinces of Quebec, 
Nova Scolia, Ontario, Manitoba and Northwest 
Tciritories.

ESTABLISHED IN I SI*
WITH WHICH IS UNITED THR

IMPERIAL FIRE OFFICE
$26,260,000

Head Office (or Canada : Imperial Building, Montreal.

Apply to Head Office, Temple Building, TOROHTOCAPITAL -

Phoenix of HartfordV. (\. WICKHAjW, Manager.
CONN.

Founded 1797 BRANOHCANADA

NORWICH UNION Heed «See,
J W. TATLBY, Manager

Total Loeeae Paid Since Organ- «40,687,884.60
liatlon of Oempanv * ' —-Fire Insurance Society

™J^3tome Life Association----------OF*

NORWICH, England
. . TORONTO 

JOHN B. LA1DLAW, Managn.

OF CANADA
laroaruBATRD », Srici.L Act» Dubixiok Pabuahs»t.

Head Office-Home Life Building. Toronto.Head Office for Canada . .
Agents Wanted in Unrepresented Districts

Apply to LT.-OOL. A. HtASKR,
Room 22, Imperial Building, Montreal.

PrutUont. HON. B. HABOOUKT, MA., K.U.
Maaaal»S Dlrootor, a. J. PATT180N

O
Montreal Office, Temple Building,

OEOROB LYMAN, 
lust. ill

Both the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 
of any previous year.

• •



TORONTOHEAD OFFICE’ 

OLD RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

SI.OOO.OOO.CO
1.864,730.18

Cuh Capital.
Total Aaaata

loeeee paid alnoo organization, Saa,637,817.67

DIRECTORS(
J. J. KENNY.

VicePreeiient
Hon. CEO. A. COX

Preeident.
JOHN HOSK1N, K.C., U-D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

Ho.. S. C. WOOD 
E. W. COX 
THOMAS IONO

H. M. FELtATT 

». H SUES Secretary.

, General Agents,O
MONTREAL1788 Notre Dame Street,

wttish Aft)%
^WMiïce co^

INCORPORATED 1088.

Capacity
for business receives its speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer
ences.

CEORCE T. DEXTER.
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York 
si NASSAU STREET 

NEW YORK, 'N. V.

January 22, i<y ^INSURANCE AND FINANCE CHRONICLE.ijo

,

head Office : Toronto.TH1

WESTER! 1 Ontario BccidentCbc

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

of an entire new accident policy
IN 1.riRB AND

INCORPORA TMO IN 1931»

The Mercantile Combination
(Schedule Plan)

TORONTOHead Office,

Absolutely,..§*0002)00 
.... 8.883.000 
. 8,680.000

Capital......................................
Caah Aaaeta. over...........
Annual laeome. ever......

PAID aiNCR OROAN1EATION. $81.8072)00
Without

Restriction
The Broadest, Most Unique and Besi 

Contract of the kind ever issued. 
A Model Policy.

UMM

outgo row* i
Hon. GEORGE A. COE. r>e.U<nt. 
KENNY, t'iee--PreiUeett ."if Direrttr.

W. R BROCK 
J. K.OSBORNE 

H.N. RAIRD

J. J-
Mo*. 8. 0. WOOD 
«IRO.R.B.COCRBVRN 

O. O. MrMURRICH 

E. R. WOOD

Agents desiring particulars of this policy 
at first hand will please address the Com
pany e immediately at either Toronto oi
Montreal.

Ajwlw I» *U IS. priwipal Cltiw ud Toe»» I* 
u< IS. Umlwd StAW.

« 
I

II
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Employers’ Liability
Assurance Corporation

) l
A L

i L0NP0N&
LANCASHIRE

FIRE

r
LIMITED,

Of LONDON, ENGLAND.
The Original end Lending Liability Company in the World.

•e,000,000
190,400

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

i
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

INSURANCE company

Personal Accident, aiplsnecc. Liability and 
Fidelity Guarantee Ineurance.

GRIFFIN A WOODLAND, Managers for Canada

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY
ISSUED BY

ne mm §jsee mm
It given the neceeeary Home Pi election for lew money 
than the Regular Policiee.

(Incorporated 1876.,THE.

MERCANTILE FIRE
INSURANCE COMPANY.

All Policies Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL-

4

The Equity Fire Insurance Co.Writ, for Bookie, .«plaining il.
JOHN MILHB. MhhId, Dlree.ee.

Head Ofllot, London, Ontario TORONTO, CANADA.
WM. OBKNVOOD WHO W IN. Q.e.l.l Mene.er.

___GENERAL AGENTS-----Agency Organizers Wanted.
the Royal-Ulctorla Lift Insurance Company

WANTS, January I, 1904, 1 wo Agency 
Organizers, one for their Maritime Prov
ince Division and the other for their 
Northwest Division. Must have a good 
knowledge of the territory, with 
ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity for energetic young 
Apply to

THE CROWN LIFE
Insurance Company.

success- 1 SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director,
5DIRECTORS H)K f’KUVINCk or «JVKBBC i

Lieut.-Col. F. C. Henshaw 
Charles Caaalls,

men. Hon. Henri B Rainville, 
Rodolphe Forget,

H. Markland Molson.
DAVID BURKE,

General Manager, Montreal.
STANLEY HBNUEHSON, U.n.rnl Manager, Province of tiaatec, 

Victoria 0,1011,cr. 282 McGill S,„ Montreal, 
obtain liberal commet. upon lurol.bln, .allafactnry

Offices :
Reliable Agents can 

references.T C. EelavanGeo. F. Cummings.

cu“M!NGsf C0|côhmskcîal union
1

Aienranoe Company Ltd. of London, Eng,fstabilehed 1880.
20 Brood Street end 

20 New Street. 
NEW YORK CITY

^BROKERS $19,600,000Capital Fully Bubsoiibed 
Lue Fund (in ipeciai treat for Life 1‘olliy Holder») 12,396,600

10,000,000 
90,000,000 

600,000

AND DKAI.KKS IN Total Annual Income, eaoeeds 
Total Asaeis, exceed - 
Deposit with Doro. Government ezoeede -

■ bad arriva Canadian bbabcn:

1731 Notre Dame Street,
J. McCRECOR, Manager

Application tor Agencies rollclted In unrepreaenled

Investments, Securities, Government Bonds and 
High-Grade Securities

Suitable for Instil utloae, Estât»*», Tnistws and Trlrate Investors

Purchaml in amounts to suit customer* 
for invent ment or carried on margin 

Comm i su ions : One-eighth (|) of 1 per cent, lor buying and the 
fame for selling. Information regarding al 1 k i nd* of in vest mente, 
and I let f* of securities furnished on application. Correspondence 
solicited.

MONTREALSTOCKS

■ uy now before the rise begins. districts.

---- -__________——
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ROYAL INSURANCE CO.
d UFBFIRE

QUEEN INSURANCE CO.
■

[absolute security
WM. MACKAY, Asst. ManagerQEORQE 8IMP8ON. Manager

J. H. LABELLE 2nd Asst. Manager
f

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$2,612,887.81 

. 1,037,647.33
, 201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1602

MOST DESIRABLE POLICY CONTRACTS.

J.K. McCUTCHEON.DAVID DEXTER,
Prtsidnt and Managing Dirtdtr,

H. RUSSEL POPHAM,
Suft. »/ Agtneii,

Provincial Manager.

leTABLiaHin isas.«<«-»

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

<1

HEAD OFFICE FOR CANADA ! MONTREAL.

$61,764,362
16,600,000

6,910,446

INVESTED FUNDS....................................................................

INVESTMENTS UNDER CANADIAN BRANCH, .......

DEPOSITED WITH CANADIAN GOVERNMENT, over

. Assurances effected on first classlives 
Without Medical Examination

G. H. ALLEN, General Inspector,
Maritime Provinces, Halifax, N.S.

Apply for full particulars,
D. M. MoGOUN,:

L ,_____J
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qTa. stimson & CO.
Inventaient Brokers,

Gooernment, Railway, Municipal & Industrial

smuIIM «tub., for COmP“l” * **,‘

24 end SO ICIns St, West,

ESTABLISHED 1800
Canadian Investment Over

$6,101,011.01Total Funds
$85,000,000

FIRE AND LIFE

North British and Mercantile
» \ C11AS. F. SISK. K*Q.

( ti. N. MONCKL, K8Q.
78 It Francois Xawier Stmt

MONTREAL.
Agents in •» ÏStt

I
TORONTO, CANADA

Director*

Head Office for the tim n ondebentures.
SïSKÎi “"'**" Oovffiin-

ANGLO-AMERICANstocks.
Fine INSURANCE COMPANY

McKinnon Building, TORONTOH. O’HARA & CO. Head Otfloe -

AUTHORIZED CAPITAL, 01,000,000 
SUBSCRIBED CAPITAL, 0460,100

.. TORONTO.30 TORONTO ST., - -

luiKiâlud with the Dominion Hwmwwl promotion of roll.,hold.»

a e aanKiNNON. Esq., Pres. J. J.LONO, Esq., V-Pree.
g.’p McKlunon & Co., To.onto. The T. Long Bros. Co., MIIAfwood

ARMSTRONG DEAN, «*■>*»*'•
Annlicationa lor Agrncic* throughout the Frov nee of Quebec 

Addrew : L. A LILLY, Montreal,
General Agent for 1 rov. Quebec.

B4,fB4.60
William HansonEdwin Hanson

Hanson Brothers
MOHTKEAL

CANADA Lire BüiM>iwe -

INVESTMENT BROKENS,

rss-"»» »dV<?Lo.
suitable for Insurance Companies and

<irt Invited.and Industrial Sonde

Investments 
Trust estates always on bend.

Member, of Montreal BtoaM Baanaage.
gP.OIV 3MY IN COOKINQ

ItlcaU» of *• 
v the B>ay

Oshlo Address : "HAWOll. —BY—

SARAH LOVELL
Nineteen Hundred and Three was 

the best year the Sun Life of Canada ever 
had. Applications received ammounted to 
$19,672,773.06, an increase over 1902 of 
$3,987,086.84. __________ __

A Guide to Young Housekjtpon K.ui’èiùib!embowT*.
PRIOI - - - 01.°°

! ; Sfiiv ,T, “K r.oT
MONT SEALPROSPEROUS ARD PROGRESSIVE.

Montreal.Head Office :
K. Macaulay, President.

ARTHUR B. WOOD. A.I.A., Aanistant Actuary.
F. O. Cope, Superintendent of Agencies.

T. B. Macaulay, F.I.A., Sec'y end Act’y. Un ion Assurance Society
<1 OF LONDON.

(Instituted in the Reign of Queen Ann, A.D., »7U>-
Capital and Accumulated Funds exceed SJBjOOOjOO©

One of the oldest and strougest of Fire Offices.

Canada Branch : 260 8L Jnmee Street, • - MONTIEAL 
T. L. MORRIREV. Menacer.

RADNORMil

" Radn°r k 8 PU2 deUcatc 7o 2

The Lancet London, Eng.
pleasantly sparkling,

MANCHESTERRadnor le bottled only Rt the Spring.

For Sale Everywhere.
Assurance Company

$10,000.000CAPITAL
ESTABLISHED 1824

Manchester, Bn|.Head Office.
Canadian Branch Head Office, TORONTO. 

JAMF.8 BOOMF.lt, 
luapr.

T. D. BICHARDNON,
Aseteunt Manager
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M

McCarthy, oiler, hoiiih a harcourt
Psrrtsftts, Sollrtlere, Ctt.

Home Ml'e Building, -
Bell Telephone Main 771

Victoria Street
f. w. EvalueTORONTO. 0. R.O. JOHNSON

John Honhln, H O.,
H. I. Oiler.

I». L. McCarthy,

9. W. Harooert, W. B Raymond,
UifCbtoo fl. II«earthy, K.C.,

Britton Osier, EVANS & JOHNSONCi 11
Christopher Robinson, K.C.

FIEE INSURANCE
C. J. K C. ALnx. FAicoNM*. J. W. Coim A. k. hlcMAirnn

A0ENT8 BROKERS
1723 Notre Dame Street, Montreal

OB1HCKAL AUUTI

«TNA INSURANCE CO., ,f Niitfird 
BRITISH ANERICA ASSURANCE CO., ,f Tereete 
SUN INSUNANCE OFFICE.if Lwdii, England- 
MANCHESTER ASSURANCE CO., .1 MinknM,, Eielud 
HOME INSURANCE CO., efN.w York.

J»

FLEET, FALCONER, COOK 4 McMASTER
^dcoralfs, barristers and Solicitors,

Mae Herd llelldlng, 1ST at. Jioiei Htreet.

MONTRIAL

Joe* ». HALL, K.o. Bilkibk Oaoea. R.o.
Aliikrt J. Brown, t o. W.Pr*icott sbarn.

It. V. McMirHAKL,

HALL. CROSS. BROWN & SHARP
Advocate», Barrlatera and Solicitor»

LONDON * LANCASHIRE LIFE BUILDING
164 St. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
RHiAHLlSHKI) Had.

-— S44.aaa.e7a.ea
a3.0en.47a.83

............ 3,030,040.60
117 St. Francois Xavier Street 

WALTe* KAVANACH, Chlel A,„ntk.,,1 Heontarj.

Total Asset* 
Invested Funds 
Invested In Oanade 

Montreal Office 1
MacECHEN & MacCABE,

Barristers, Soliciter». Notarial Nubile, etc.
Sydney, Cape Breton, Neva Beotia. 

Collection#, Real Estate, and Mining B usines» Receive 
Special Attention.THE INSURANCE 

and FINANCE Chronicle A. J. O. Mac ROI KN, M,.B •JOHN J. MacCABE

TUPPER, PHIPPEN & TUPPERPrnu*»*D Err ht Friday

,Al 11»0 Si. Jan.fi 8l., Mi,1,1 ml
K. WILSON SMITH, Proprietor.

BARRISTERS, ATTORNEYS. Etc
niM.MFKU, < audi

•J Stkwabt Turrit, K.C.
William J Tnrrnn,
Uobdom C. McTavish.

Belief Lore for the Bank of Montreal, The Bank of British North An 
•r1«a,Th« MorehanU Bank of Canada, National Trust Oo, Ltd., The 

Awuranoe Co., The Min burgh Life Assurance Co., The Oar 
adlan ParlB« Hallway Company (>gllvl« Flour Mills Co , Ltd., Th« Hudson’* 
Bay Company, «to., The Ontario Ijoan A Deboutur#» Company, ate., ete.

Frank h. Pairra*
<1*0aai D. Minty, 
Wallace McDonald.PATENTS

FETHERSTONHAUCH & CO.

tradm unarm*
OKaiQNS.

Harris, Henry & CahanCanada Life Building
Montreal. Barristers, Soliciter», Notaries Public, etc.

OB««: 81 P.ul HalMInf. HALIFAX, N. 8„ led Ko,.I H.rk Bulldlu, 
SYDNEY, Ü. B.

*■ *• “•“'tàfcaÆïsr u-B-
Cable addros. " Henry,” Hallfai.

“ Henry," Sydney.

Also Toronto, Ottawa ami Washington

D. MONROE.
Can®. « Agent for

Royal andothtr Britiih 
Insurance Oompinies

CORNWALL, ONT.

Codee : A, H, C, McNeill's, 
Directory, 1 Jo bar’s.

■

MIDLAND A JONES
OKNKRAV IN8URANCR AOK8T8.

80UTTJ8H I'Ml* 0 NATION!! 1NHCKAHCE OO 
OUAHANTk* COMPANY OF NOHTH AMFKICA. 
INSl'KANCK (XjMPANT OF NOHTH >MK1UCA. 
CANADA ACCIDENT A88VBANC* 00.

IUUiIUIm
une II « u, III nillTI

HATTON à MCI.ENNAN
ADVOCATES,

hritlBh l.inpint Hulhllng,
1734 Notre Da mo Street, 

MONTREAL.

EDWIN P. PEARSON.
Northern assurance Company.

AND
Connecticut Insurance Company

errw is. TORGNTOSgm
i Cabiis Hatton. K.C.
PNANt I» M< l SNBAN. B.A.. B C.L.

M. 1067AdlUidi it lait. TOBCKTO
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BANKS
Jxn-VARY 22, 1904

BW TO
Head Offlee, Hallfai,N.S.

BOARD or DIMRCTO**;
The BANK OF TORONTOthe royal bank

OF CANADA. INCOKI'OK XTE1) 183$.

Head Offloe Toronto, Canada.

CAPITAL 
REST ••

„^srs^r(...
„*Ns*' ....

" A“l °*n'1 M

$2.950.000

$3.150.000
Chief Executive Office, Montreal, Que.

K. l W. ce«™- »“"“’(r:HwNrilr.^onp”i°,,Dl,,°t 0| B”nc’’"
DIRECTORS.Amh. t-l. N.sj- _

Loul»hur*. V » S^^bury,!. ». Toronto. Ont.

~n»v T^r.„c
&SNS- assay*jKMfc v:™: «
SSS kSI“" S.ÊÆ S|s#
EM5'-c' ~ 5BK»“ wSKÎtSi

Halt fa» N. S. .Pembroke, Ont.
Lwltirr. H.C.
Londouder

,{Ew*

Branches

M imager.

St Catharine»,Out. 
sudbary, ont

Port Hope, Out. Thornliurv. uni.

s,,,,i,"."M„. hmTmU
Brandi.

WallaccUiug, On

BRANCHES.
Peler horn. 
Vvtrnlia. outBarri.. Ont. Gananoquç, «

BrnckvllU-, ont. Gnsjie Basin, 
l oi mirg, ont. London. East,
Cold water, ont. London Ont.
Collingwood, ont. Mlllhmok. o
Copper Cliff, Ont. Oakville uni 
Crremore, Ont. Montreal, P
Hlinvale, Ont. " Board of

ü. Sliiyti» r,
Trade Branch. 

•• St Catherine A Ouy 
“ Mainonnenve Branch

B iNKERS.

iîi Havana and Santiago de .uba, Cut* ; New York, N. Y.; and
St. Branch

The DOMINION BANK. and Midland Bank, Limited.LONDON. Kng. —The London City 
NKW YORK—National Bank of Cot 
CHICAGO— Find National Bank.

Collection» made on the heat term» and remitted for on day of |.aym<-nt.RESERVE FUND - ~ SalMS.MsioOCAPITAL

Directors.
R. B. OSI.F.R, President, 

w. D. MATTHEWS, Vice-President.
T. Eaton, William I nee, lame* J Hoy, K .C. 

W R. Brock, A. W. Austin
HEAD OFFICE, ___  - TORONTO.

Branche#

THE BANK OF OTTAWA.
CAPITAL (Fully Paid Up)
REST

$3.471,3)0.00 
3,380,179.00

BOARD OP DIRECTORS.
OKO HAY, rrf.lcl.nl. DAVIIC MACI.AKKN, Vi<T Vr, »i<tfnt.

Henry Newell Bate, John But 11» Vraser. lion. r.eorge Bryaim. 
John Mather, Henry Kelly Egan, Deni* Murphy, George flalsey Periey.

Head Office, OTTAWA, ONTARIO
QEO. BURN, Oen. Manager, D. M. FINNIC, Ottawa Manager,

L. C. OWEN, Inspecte r-

Oehawe,
Orillia,
Seaforth,
,<), Toronto.

Uxbridge,
Whitby,
Wiunijieg.

Guelph.
Huntsville,

Co bo lira. Lindsay
Gravenhurst, Montreal,
oueen Street West (Cor. Esther 
oucen Street East (Cor Hherbo 
Ring Street East (Cor. Jarvis),
Dundas Street (Cor. Queen),

Drsfffonal^Wrts of the VniteiTstates, Great Britain and the Continent 

^LeUerTonlredit issued available in all parts of Europe, China and Japan.

T. C. BWOUCH, Ceneral Manager:

BANK OF NOVA SCOTIA.

Belleville,
Brampton,

Stree
rnc),

BRANCHES.
„r 5*4.rs%r
Ont. Kfluplvlllf, Out. “ RM.au St. R.nfrtw. Ont.

Brace brldgr, ont. l.uchut., Ok. 1 Soni.ra.tst. shawtmgan rail»,
“•out x k.„, 0„,.

»... •«. 7“ aa»,
Km.lion, Han North Hay, lint. Krlnra Albert. » nrhret.r tint. 
Fort Couiongf.giw sn'k Winnipeg, Man.
Granby, gwe. ^ in tanttrt, OANK ul' MONTRKAl..

Ale aaml ria, 
Arnprior, O

INCORPORATED :8jl.
•1,000,000.00 

3,100,01 0.00Capital Paid-up 
K puer ip Fund

HEAD OFFICE, HALIFAX.
in y KAVaAirr. Pre*l«nVllt:lHAa<i.*« AacHttULD. Vlr. Prr.Ment. 
HOM.W. G. S. Cam.nKl I-, J Wat TEM ALLMOH, hgcroa Mvlssaa 

General Manager's Office, TORONTO, ON T.
Lkod, General Manager I). Watriih. Snpt. Branches
Geo. Sanderson, Inspector. W. Caldwell, Inspector.

BRANCHES t ,
In Novs Bcotts—Amherst, Annapolis. Bridgetown, Dartmouth. Digby 

GUcr ILiy, Granville Ferrv Halifax, Kentville, Liverpool. New Glasgow 
North Sydney, oxford, Parrsboro, Piet ou, lugwash, Stella rtou, Sydney
M|n New^Brunewlck Vamnlv-’Woti, Chatham. Frederi •♦«m. Moncton

tlrPort Elgin. SL H"t..i, George, St. John, 8L Stephen.

In Manitoba and N. W. JV-Krtmonv'.- i, strathcona, Winnipeg.
In Pnnce Edward Ialanc Chv.vk • own and Summrrsate.
In Quebec—Montreal and
In Ontario —Arnprior. Berli.i, Hamilton. Ottawa i 
In Newfbun Hand—Harbor Grace and St. John's.
In Weet India»-Kingston. Jamaica, 
in United State»—Boston, Maas., and Chicago, 111.

H. C. Me

Japan.

IMPERIAL RANK OF CANADA
•4.000,000 • 
2.088.300 
2,680,000

WiLElIt, Vice-President.
T. St rilkHI.AN I* STAVNKE, 

M. HkNUHIK.

TORONTO.
D. R. WILKIE, General Manager, E HAY. Ass t General Manager,

W. MOFFAT, Chief Inspector.
BRANCHES IN ONTARIO.

Ingersoll, Ottawa, St. Catharines. Tomnt<x
List owe I, Port Colhorne, Sanlt Stc Marie, Welland,
Niagara Hulls, Rat Portage, St Thomas, Woodstock. 
North Bay, *

CAPITAL AUTHORIZED ... 
CAPITAL PAID UP 
REST ACCOUNT

directors 
1). R.

Rosi er Jakkrav,
E 1.1 as Kinikkh, W»

HEAD OFFICE.

and Toronto.
T. k. MKaiTT, President. 

Will.I AM RAMHAV,

THE ONTARIO BANK.
Head Offloe, - Toronto. Bolton,

Essex,
Fergus,
Galt,
Hamilton,

•1.600,000.
•600,000.

CAPITAL PAID UP 
HIST - - - •

nmaoroRB.
GKO K R COÇKRVRN, liK^Pre». ^DONAU) MACKAV. JJw .*>q'Pl” 

A b. try ng, K»S _ on. . T rJ^“ln;>|ty Kk)

VII IN yl KBKV,
MoNTMkAI.. 
NORTHWEST 
;m, H.C 

Prince Allw

BRAN
ITISII COI.VMB 
Rost hern, si.sk.
Stratlimnn. Alta. 
Trout I*ke, B.C 
Vancouver, B.C. 
Victoria, R 
Wetoskiwin, 

Wiiiulpcg, Man. 
Winnipeg, Man., North End. 

Aokmtb—London, Kng , Lloyd’s Bank, Ltd. New York. Hank of Montreal 
Bank of America. Paris, Prance Credit Lyonnais.

.Si IIKBRANCHES IN MANITOBA. : 
It rant U m. Man, Nelw
Calgary Alta 
C.ranbmok, B C.
E linonton, Alta.
Pcrguwm. B.C.
Gulden, B.C.

R. Grass, Esq.
C -tANLEü M-Q LL. General Manager. Uw-rt, Sank. 

La Prairie,tgc
ManB^A CHIL c.Sudbury 

Tweed 
Trenton 
Wall rloid

Mount Forest 
Nfwmarktt

l*i terl oro 
port Arthur 

Oneen K Dirt la nd Street», 
lunge A Carlton RtrectA

Collingwood 
l oil Willi «in 
K ingot on

Montreal 
A Wellington Sts. 

RichinoiiJ Ms.

AUhton

laiwiu.mviîle 
llu km nam. Q. 
Cv.iiwa«l

All»

Torontoj Scott
tetters of credit issued negotiable at Brant lies of tfie Standard Bank Ol 

South Africa, Limited, in Transvaal, Cajie Colony, Natal, Rhodesia.ÀüS.sTB.
g -Parr » Hank Limited FR ANCE A RUROPE—Credit 
YORK—Fourth National BeuL sud the Agent» Bank oi 

BOSTON—l-.lmt NaUoual Uauk.

l.nNDON F.n 
I '.(inirtic NEW

rx
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ItheCanadianBan 
of Commerce

1

eUTABLIMlED U17. INCORPORATED BY ACT OP PARLIAMENT.

• 13,273,660.00 
10,'OO,' 00.00 

373,068.00

CAPITAL (all paid up)
•seemed Fund, - 
Undivided Profits.

HEAD OFFICE. MONTREAL.

:

Paid-up Capital 
Rest

$8,700,000
3,000i00diBOARD OF DIRCCTO..».

Ho*. Ci. A. llMlVMUNL 
#'*>-/'rr##«A w 

K II GRRKNSMIKI D* R*0.
MRS Rose, Esq.

Lord Htaathcona and MOUNT 
Royal, G.C M (J., PrttMnJ.

A. T. Patrraon,
Air W. C. Macdonald. R. It A*ou 

R. O. Rrid, Esq. Hon-
K. H CLOÜSTO», General Manager.

H. V. MEREDITH, Assistant General Msnsger end Msnsgrr el Montres

Et. Ho*.
head office : Toronto

HON. OHO. A. COX. President.
B. K. WALKKK, General Msnsger. ALEX. LAIRD, Ase’t Oen. Manager.1]

London (England) Office t 60, Lombard Street, E.C. 1
S. Csmeron Alexander, Manager.

mm
r'obkRt Mal Kay.

A. MACNIDKR, Chief Inspector and Huperintcndent of Branches.

BRANCHES IN CANADA.
C. V>\ Dran, AItisumi Managtr. 

laalUW * IWT I. b r fret leers Brliieli fa
Winnipeg, Chatham. N B. Greenwood 

Man. Fredericton, N.B., Nelson. 
Brandon, Moncton, N ■„ New Denver. 

Man Ht John. N H . New West 
igary,,Alta AmHerat, N S , minster 
monton Glare Ray, N S., Rosa 1bml 

„ . Halifax,* H.. Vancouver
Gretna,Man. svdnev N.a Vernon.
Imlian Head. Yarmouth. N.H. Victoria.

Raymond, w.h. nr.
Alta, Seigneur»

Kr,l"'A" PC.. bl8l '

Quebec,
I* Nrwpovndi.and: ST. JOHN'S, Bank ok Montrrai.;

Bay of lelamla. Bank on Montreal.1* os rat Britain : LONDON. Bank op Montrrai., aa Abchuach Lane,
K.C., AI.RRANDNR I. A NO, vl/#IN.Iyrr

I* tnk Unitrd htatf.s : NKW YORK. K. V. Hk.udkn and J.
Afrn/t, Vi Wall Street ; CHICAGO, Bank ok Montrkal, J. W. dr 

CrfiSADY. Rimçrr ; SPOKANK, Wash., Bank ok Montrkal. 
■anEkbn in Grrat Britain : London. The Rank of England, The Union 

Ban kof London and The Smith's Bank Ltd-. The London and Wcstmte 
strrBank. Ltd., The National an«l Provincial Bank of England, Ltd ; 
Liverpool. The Hank of Liverpool, Ltd.; Scotland, The British Linen 
Company Bank, and Branche*.

Bankers in the Unitrd Htatkb : Nkw York, The National City Bank. 
The Bank of New York, N.B-A , The National Bank of Commerce in 
New York, Western National Bank ; Boston, The Merchant* National 
Bunk, J. B Moors X Co.; Bvkpalo, The Marine Hank, Buffalo ; Han 
Francisco, The First National Bank. The Anglo Californian Bank.I.td

Montreal Office t F. H. Metheweon, Manager
' MONTREAL,

•ITUie entile
Almonte, Ottawa, 
Belleville. Faria,
Brantford, Perth,
Brock ville, Peter Hot o 
Chatham, Picton,
Collingwoorl, Sarnia, K*i 
Cornwall, Stratford,
Dear roe to, St. Marys,
Fort William Toronto. 
Oadmeh, " Yonge st. 
Guelph, Branch,
Hamilton, Wallaceburg■F
London.

New York Adeocy i 16, Exchange Place
Wm. Gray and H. R. Walker, Agents.

lOO Bronche» throughout Cana In Including the following 3
St. John 
Sydney

CM

Edmonton
Halifax
Hamilton
Ixmdon

Medicine Hat 
Montreal
Ottawa
Portage la Prairie 
Prince Albert 
Regina

Victoria
Winnipeg

Offices In the United States.
New York Portland, Ore. Seattle Skagway San Francinoe j 

Bankers In Great Britain.
Tnr Bank ok England. Tub Bank op Scotland, Lloyds Bank f 

Limited, Thk Union of London and Smiths Bank, Ltd . 
Park's Rank. Limited.

BIRCHYCOVE,

M. GrkaTA,

Bankeie an-4 Chief Correspondent» In the United Staten.
NEW YORK—The American Exchange 

Nul ions l Bank . CHICAGO- The First National Bank. The Northers 
Trust Co.: PHILADELPHIA—The Fourth Street National Bank;
BOSTON—The Bank of Nova Scotia. The National Hhawmjut Bank;

FFALO-The Marine National Rank ; NEW ORLEANS—The Cord- 
mercial National Bank; DETROIT—The People's Savings Bank, The* 
Commercial National Bank.

National Rank. The Fouith

HU

THE MOLSONS BANK,The Hank of British North America
Incorporated by Act op Parliament, 1835.Incorporated by Royal Charter in 18*0»

- ... $4,866,667.
... - 1,886,000.

6 QRACSCHURCH STREET. 6.0.

Eatabliahed In i*j6.

Capital Paid Up 
Pesante Fund

HEAD OFFICE. MONTREAL. 
Capital Authorlied 

“ Paid Up 
Reserve Fund -

•6,000,000 i

7,023.086
3,730,77» !

i^omoom Omoai
COURT OF DIRECTORS. 

H. H.oui» M.O.C 01
John Jambs Carter Richard!
Henry K Farrkr K A. Hoars

A G. Wallis, Décrétary.

BOARD OF DIRECTORS. 
Wm. M olaon M ac i’ll km at >n. President.

W M Ramha 
H. Markland 
Wm. C. Mcl

H. J. B. Kendall 
Erkdbric Lut 
GrorokD. w 

W. 8. Golds y , Manager.

if. Glynn 8 P Ewing, Vice-President. 
V, I. p. Cl-HOIIOMN.
1 Molson. Lt. - Col. F. C. Hbnsuaw.

Jamks Elliot, Gen. Manager.
Chief Inspector and Superintendent of Branches. 

H. Lockwood, W. W. L. CmrwAN.g
Aa»t Inspecte*

BRANCHES.

Memo Office im Canada : 67. JAMES ST.. MO
H. 8T1KRMAN, Gen

1/ A. D. Dvrnpord, 
W. H. DManager J. Kl-MSi.Y, Supt. of Branches. 

H U Mackknzik, Inspector.
A. K. Ki l ls. Local Manager. Montreal.

1 ranches In Canada.
Sera Mb
Halifax

Inspector.

Acton. Que. llrnsall. Out. sore I, P Q.
Alvinalon, Ont. Highgalr. ont. lara. Cartier 8q. Ht. Mary's, Ont. 
ArthaUiakn Que. Iroquois. On' Momstnirg, Ont. Ht. Thomas, Ont.
Ayliuer, ont. Kingsville, ont Norwich, Ont. Toronto. Ont.
Block ville. Ont. Kuowlton, Que. Ottawa, ont. Toronto Jet., OuL
Calgary Alta Lonitmi, out. owtn hound, Ont. Trenton, Ont.
Cheat ervilk ont. Mrufoni, out. l'oit Arthur, Ont. Vancouver, B.C.
i hivoutirol, Que. Montreal, Que Que liée. Que. Vk-torie ville. Qui
Clinton. Ont. " Ht. Catherine Rwelwtnke, B.C. Wales, Ont.
"vrif.ont Street Rfdgrtown, Ont. i Waterloo. Ont

Frankford. Ont. Montreal Market Hinicoe. Ont. Winnipeg, Man
Fraarrville Que. ft Harbor breta. Smith's Falla, Ont..Woodstock. Ont. 
Hamilton, Ont. ■■■

•ritUh Celeekla
Ashcroft
Greenwood
Ka»ln
Rossland

Victoria

Salarie
.ondvn 

Brantford 
'•imilton

Toronto Junction
Wealon

(Bek-branch ) 
Midland 
Fenelon Falls 
BMia
Ottawa,

Montreal 
" Ht Catherine 

Street
fMaik knarh\ Winnipeg 
(Hue Branch) Btan<ion

BaatUka
l.ongueuil

Quebec

Uvia
Frelon
Isrih Wml T.rriUriw

(Sub-branch) Calgary 
York Ion

llûcî UkV
Ht. John Battle ford
Fredericton Katevan

Agencies In the United Stetee.
Nkw York.

j* Wall Btreet, W Lawson and J. C. Wklah. Agents.
HhN FBANCiaCO

M« Micnakl ami J. K Amaao*B, Agents.
Chicago.

Merchant» Uain and Trust Co.

laies Tm.
Aoents in Grrat Britain and Colonies:

Ixmdon and Liverpool—Part'» Hank, Ltd. Ireland—Munster and Leinster 
Bank, Ltd. Australia and New Zealand—The Union Bank of Australia. 
Ltd. South Africa—The HUndard Bank of South Africa. Ud.

Forri
France—Société Generale. G-r 

werp— La Banque d'Anvers. Chi 
Bunking Corp'u. Cuba-Banco

ION AoRNTB :

ilna and Japan—Hong Kong 
Nacirnafdc Cut* 

re in thr Unitrd states :
Nat Bank. National City Bank, 

Boaton—
____ Cnaco L____

rrial Nat. Hank 
National Hank 
Bank.

AlUNTa: ]
my—Deutsche Beak. Belgium. Ant 
ud Japan—Hong Kong and Shanghai

New York—Mechanics' 
tI» 'ii.iI Hank, The Mort 
IValsjdy A Co iv»rt 
National Hank 
Fourth lit. 
s.i\ inga Bank.
National Bank of Milwaukee.
Toledo—Second National Hank 
Han Fr-inriarx»—Canadian Banv «v
■u of Commerce. Seeltl u, wun.-acauw national anas.

Mr Collect km* made iu all porta of the Dominion, and returns promptly 
remitted at lowest rate* of exchange Commercial Letters of Credit and 
Travellers Vimilnr l^rttna issued. available in all part* of thr TorM

iso Hansom* Street. 11 M. J. nal City Bank, Hanover Na 
State National Hank, Kidder. 
Nat Hank Chicago—First 

Philadelphia — 
Di 11 < >it —State 

I Milwaukee— Wisconsin 
spolia - First National Bank 
Montana-First National Hank 

Portland, Oregon—Canadas

on Trust Co. 1 
Hand, Maine — 

ink Cleveland — Com merci
National Bank, Philadelphia 

Buffalo—Third NationalLondon Banrrrs : The-Bank of England. Mrasrw. Glyn and Co 
ForEio* AuENth Liverpool — Hank of Liverpool 8cot|an4—National 

Bank of Mratland, Limit td. and branches Ireland-Provincial Bank of 
Ireland. Limited, and brunches, N allouai lL.uk Limn cl and branches 
Australia Union Hank of Australia. New Zealand- l uma lUnk of Au* 
traita India. China and lueeft-Menant il< Bank of Indu, Limited. Went 
Indies—Colonial Bunk Kri»-Cmlit Lyvnnai* Lyon» -Credit Lyonnais.

gw- Issues Circular Notes for Traveller» available in all parts of the 
world. Drafts on South Africa may be obtained at the Bank's Branche*.

.tic
■ Ml

Butte
of Commerce

Wash Seattle National Bank.

a __*• -- -


