b Uit ol o o i

The Chronicde

Fusnrance

& Iinamee.

ESTABLISHED JANUARY, 1881

R. WILBON BMITH,
Proprietor,

JOMN T. P. KNIGHT,

PyusLISHED EVErY FRIDAY Editor.

Vor. XX. No. 15,

We publish in this issue of Tur

Insurance
Legislation. CHRONICLE two acts passed by the

Quebec Legislature affecting insurance
companies—the one respecting taxation, and  the
other regarding the inspection of companies. We
regret to note that the latter is not to apply to busi
ness transacted before the 1st January next.
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Sir George White, whose gallantry
in the memorable defence of Lady-
smith has endeared him to his
countrymen, and gained the absolute reverence of the
people of Natal, is now homeward bound. Arrange.
ments are being made at Southampton for a great
public reception on his arrival at that port. Before
leaving Cape Town, on the 28th ult,, he was made the
recipient of a congratulatory address, and his reply
thereto seems to have surprised the thousands pre
sent.  They knew hinr: to be a brave soldier; but they
were quite unprepared to find him capable of making
a remarkably eloquent speech. Two of his illustra
tions of the courage displayed by the defenders of
Ladysmith deserve to be embodied in the school
books of the next generation. They serve to show
there is no decadence in British pluck and valour

As an instance of the bravery of the troops on that
historic occasion of January 6th, when the Boers tried
to take Ladysmith by assault, he said that 16 soldiers
of the Manchester Regiment held a position on that
day, without any officers to guide and direct them,
from three o'clock in the morning until nightiall.
When the roll-call was taken, after the enemy had
been completely beaten back, 14 of those brave men
were found to have been killed, another was wounded,
and only one escaped unscathed.

Sir George gave, as another instance, the gallantry
of Sergeant Hope, of the Royal Artillery. As his
battery was going into action, he was struck by a
shell, which carried away his arm and leg. As his
helpless and almost lifeless body fell across the trail
of the gun he urged his comrades to do their duty,
and shouted to them, “Throw me out of the way, boys.
Go on working the gun.”

Sir George White's
Elogquence.
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Suss Poandts We h:.u'c not the plc:-lsurc of personal

Pleasantries. ACquaintanceship with Mr.  Simon

Ford, a guest of the evening at a re

cent dinner of the leading New York bankers; but we
venture to say he has a fund of gentle raillery, of lively
talk, and of harmless merriment and ironical pleasant
ry, calculated to promote good humor and gaiety at
any feast. We can almost hear the laughter, as Mr,
Ford poked the following fun, points of wit, and
sprightly observation, through the smoke-cloud rest-
ing over the table, at his amused hosts,  Practical,
hard-headed bankers, and serious minded business
men, are very apt to prefer an after-dinner speech
abounding with sportive and lively pleasantries, even
if the resultant merriment is at their expense, rather
than the expressions of patriotic sentiment uttered by
a gifted orator.  Noble thoughts in noble language are
appreciated in the pulpit and the lecture-room; but,
around the dinner table, a sweet singer, a good story-
teller, or a mirth-provoking philosopher of the Ford
type takes precedence of the most eloquent of silver-
tongued talkers, His remarks, as published in the
“Pank Messenger,” should be perused by any bank-
er whose sense of humour has not heen completely

smothered by the seriousness of his daily occupation.

““ As T sat here this evening. ' he hepan, “ listening to the strains
of that fine old bankers' anthem, entitled ‘When Yon Ain't Got no
Money, Why You Needn®t Come Around, 'T was thinking what a
grand idea it was for you magnates to get together once a year to
exchange ideas and settle among yourselves what shall be done, and
who shall be done, and how vou will do them. ™

“ 1 bave ohserved,” continued Mr. Ford, ¢ that one's reception
at a bank varies somewhat with the condition of the money market.
Go in when money is easy and the president falls on your neck, ecalls
vou by your first name, and cheerfully lnans vou large sums on your
Balloon Common and your Smoke Preferred, and you go on yrur
way rejoicing. The next day, news baving arrived that a Gordon
Highlander has strained a tendon In his leg while sprinting away
from a Dutchman near Ladvsmith, or an Trich lady chef has sent home
two pounds sterling to her family, money goes up to 180 per cent. a
minute, and you get a note requesting yon to remove your Balloon
Common and your Smoke Preferred and substitute government bonds
therefor. And still you wonder at crime.

“ Bankers are too prone to judge a man by his appearance, so that
the very men that need the money most have the hardest work to get
it. They are ant, e«pecilly at the clty bank, to discriminate against
the feller who looks Rocky in favor of the Rockefeller.

“ Rut after all, banks and trust companies do a lot of good in a
riﬁ way. especially to their directors. It would sometimes be mor-

fying to these directors to have to attempt to borrow money on cer-
tnin securities in institations with which they were not conmected,
because, instead of getting the money, they might get six months, *
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o That the practice of granting long
Sveminme. credits in fire or any other kind of in

surance s one of the evils of the busi

ness s umversally conceded —and about as univer
sally continued
Canada; but we trust that it does not reach the pro

I'he evil is said to be bad enough in

portions claimed for the Pacific coast, where it is
stated that onethird of the total premiums on the fire
business transacted is regularly outstanding on long
credit. The practice is said to e responsible for the
delinquencies of many local agents,  Thev are allow
ed to run behind in their accounts on the plea of cre
dit given for premiums: and the temptation to use
money collected and not reported is too often vielded
to. One entic of this evil practice savs: “When the
time for final settlement comes, the money cannot be
procured, the facts come out, the account is com
promised and charged to profit and loss, and the losing
company appomts a new agent, whom it in turn, by
giving long credit, subjects to the same te mptation to
be careless in collections and remittances.”

\lthough credits for a short time are almost un
avondable i insurance as in all other  business, it
ought to be possible to prevent the loss and guard
agamst the danger ansing from the svstem of long
credits herein referred to

e

The Comets of Mhe hero of Mamlla Bay, for whom

a Beasom, RAarlands were woven, arches erected,

and festive hoards spread, is likely to

lose his luxunant laurels in the pohitical arena.  The
idols of the masses are not 1o be envied

e osculatory feats of the gallant Hobson ended

Ins carcer.and the presidential aspirations of Admiral

Dewey threaten to efface the  recollections  of his

h

the admiral and the lieutenant were the comets of a

courageous conduct during the war with Spain. |

season. Yet it surely cannot be of Admiral Dewey,
who was ranked by some of his admiring countrymen
with Nelson and other naval commanders whose deeds
have heen recorded in characters of fire on the pages
of lnstory, that the following cruel things are now be
g sand by the American press

e modest gentleman Las been transformed into a weak and vain
wist, who asumes that he can have a triumphal march to the
'lite House borne, on the shoulders  of whichever party he may
honour with his chowce
. ¢ @

The whale thing s lamentable, pitiable, and the some-time hero
has made of himsell an object of derision for men and women and
babes to scoff ar,

. s

Ihese demonstrations evidently turned his head, with the assistance
of an ambitions wife, for there are not wanting indications that he is
eaonously incline !,

e —

roms N again, much to the .rml».m.cn

La Grippe. M of business, we are aficted with
the virulent tvpe of influenza called “La

Grippe ™ Vhis dread disease seems to attack all local
ies and all classes.  Hardly an office in Montreal

o
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has failed to supply victims to this scourge, and it i-
horrible to contemplate the increase in their suffering.
caused by clouds of dust arising from the winter'-
filth, and adding to the distressing irritation of the in
ner membrane of the nose and throat.  The New
York " Herald ™ has recently been warning people
against the negleet of the disease, and in dealing with
the danger that lurks in La Grippe, says:—

“Nothing 1s more foolish than to suppose that the
grip will eventually cure itself and leave the victim
unharmed. No discase is more prolific in complica
tions. - Although it may spend its main force upon
the air passages, there is no organ of the body which
is exempt from its ravages. Hence, in chronicling the
death of many persons from what is convenientl
styled “a complication of diseases,” we note almost as
a matter of course that the first decline in health dated
back to ‘a grip” of months or perhaps vears ago
These matters of experience should carry with them
their own significant lessons.”

No one is safe from the dangerous complication-
which arse from this distressing disease, until all ca
tarrhal and febrile symptoms have disappeared.  And
even then his convalescence must be carefully watched.

—————————

The recent fires at the Grand Theatre,
Islington, London, and the “Comedie
IFrancaise,” Paris, have re-aroused public
mterest i the important question of fire protection in
the working of a modern playhouse.  Theatre-goers
and fire and life underwriters of Montreal will be able
to Judge, after reading the following extracts from an
article in the English journal, “Engineering,” whether
we have aught to fear in the event of fire occurring in
one of our theatres during a performance.  Discuss-
ing the allimportant question of getting an audience
out of a burning house with all the speed possible, the
paper says:—

Fires in
Theatres.

“Assuming, however, the known fact that a fire,
when once alight in a theatre, spreads rapidly; we
should Tike to impress upon all concerned that the
rreat question nowadays is to provide rapid exit for
the andience and employes, and these exits must be
casy and straight exits, and not the kind of circuitous
exits too often to be found in the London  play-house.
“Exit” comes before everything, and it is the more
'mportant owing to the fact that an andience very of-
ten gets into a panic without there being any fire or
other cause to create a rapid exodus.  Next, how-
cver, o exit comes the question of preventing  the
stage catching fire, Here there are two remedies ;
First of all. the compulsory banishment of all open
lights: and, secondly, the compulsory use of non-
flamable textile materials for the scenery, and the im
pregnation of all woodwork in such a manner as to
prevent its catching alight.”

Have we any places of amusement in Montreal like
v to prove fire traps? 17 so, it is terrible to think of
what may happen,
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The Moral Hasard. Although managers and under-
Too Frequemtly yriters generally readily agree
Forgotten. 4,41 the individual who is insured
< quite as important as the property covered: some-
how, in the urgency and pressure of competition, the
former is sometimes ignored by the agent, who s
more intent on the good premium attachment than
the moral hazard in the case.  Between the theory
nd the practice of guarding against moral hazard in
fire insurance there is unfortunately a wide gap into
which falls annually, as a dead loss, thousands of dol
lars of the money of companies. A risk may look ex
ceedingly well in the report thereon, and yet be about
i desirable as a powder mill.  An inspector informs
s that a little more heroic treatment of the moral
hazard question would be timely.  He says that in
creasing competition is adding to the difficulty of
setting a perfectly honest report from agents as to the
man insured as well as the property, and he advocates
improving the situation by giving agents more posi
tive instructions, accompanied by an insistence that
they be obeyed to the letter.
e —
Three years ago, the Journal of the
Canadian Bankers' Association con
tained an indictment against life in-
airance in Canada.  The article was styled: “Over
msurance and under-consumption,” and its principal
purpose was a protest against so large an amount of

Life Insurance
not an Expense.

life assurance being carried by the people of Canada
he writer did not hesitate to designate a life policy
as being in many cases “a debt which cannot be shak
en off,” and an expense too heavy to be borne by the
majority of those who get insured.

No great pains need be taken to correct the some
what general but erroneous impression that life insur
It is really nothing of the Kind.
People do not con

ance is an expense.
It is a saving, pure and simple.
sider money depe wsited in a bank at stated |n'ri|u|~. to
draw against when needed, as an expense.  The indi-
vidual who puts ten dollars monthly into a building
association towards paying for the house he lives in
does not call it an expense, but a saving. Yet the lije
assurance policy represents both the bank deposit and
the home paid for.  Whether the assured dies sud
denly or ten vears after effecting his assurance, the
premiums paid in all come back to his family in a
lump, multiplied many dmes. Money in bank may
e lost by extravagant or foolish use, the house being
paid for may be burned, but the life policy means cash
without shrinkage or discount, available at the right
tme to put where it will do the most good. A\ few
cents for each working day of the year will make a
comparatively voung man the heir to a large sum of
money, the necessary capital for a possibly suceessful
business. Itis adle to talk about the burden and ex
pense of life assurance, when we are confronted daily
with cases where a little sacrifice of the present com
forts of life would have enabled selfish men to make
provision for those dependent upon them.

Periodically the press attempt to bring
about some much needed reform in
the method of inspecting the milk
supplied to the people of Montreal. Tne CuroNicre
has frequently referred to the numerous papers read
at meetings of Insurance Institutes and Medical So-
cieties dealing with the dangers to the health of a com
munity arising from the use of impure and diluted
milk.  The city of New York is now excited by the
results of enquiries into this vitally important matter,
It scems that a recent investigation of the dairies that
supply milk to New York city developed the startling
fact that fifty per cent. of the milch cows are tubercul
ous. A writer in the Philadelphia *“Medical Times”
considers the efficient inspection of milk so important

An Important
Matter.

that he would have the careless dealer who brings to
the unsuspecting consumer the milk of diseased or
filthy animals, or milk adulterated with water, punish
ed as a murderer,  He says that milk is “the natural
food of man, reaching from the cradle to the grave,”
and that its purity should be insisted upon. He makes
the wickedness of the mere watering of milk apparent
by reminding his readers that, even if the water he not
positively contaminated by the usual surroundings of
a dairy, “watered milk is injurious in the fact that i
insufficiently nourishes the children who are depend
ent upon it for life.”

Altogether, he confirms the opinion frequently ex
pressed in these columns—that an efficient inspection
of a city's milk supply is one of the greatest seevices
the city government can render the public.

—e——e

Tue Canapiaxy Bavk or Commerce—A Branch
of this Bank will be opened at Seattle, Washington
Territory on the 21st April. A Branch is also about
to be opened at Closeleigh, Yukon Territory.  This
town is near the White Horse Pass, and is the terni
nus of the White Horse Railway, and at the head of
Lower River navigation,

— - —

A SYMPOSIUM ON THE INTEREST QUESTION.— Busi
ness men generally will be much interested in the cur
rent number of Life Echoes which contains a sympo-
sium on the “Interest Question,” contributed to by
such authorities as Hon, Geo. E. Foster, Sir Richard
Cartwright, Hon, G. W. Ross and several prominent
commiercial financiers, “The Story of a Great Suc-
cess” is the full report, a very satisfactory one, of one
of Canada’s leading Insurance Companies.  The
speeches delivered at the annual meeting of sharehe ld
ers are interestingly reported, and evidence the thor
oughness of the Company’s equipment and manage
ment. A number of bright and wellillustrated ar-
ticles, general and biographical in character, complete
a notable number of the Canada Life’s useful period
ical.  The Company has always carried out a policy
of publicity with regard to its insurance affairs and
methods—a fact which accounts largely for the gen
cral confidence in which the management and stand

ing of the Canada Life are held,
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UANADA'S MINOR CUSTOMERS AND THEIR
SALES TO CANADA.

Owing to so large a proportion of our foreign trade
bemng done with the Great Britain and  the  United
Sates, those countries almost monopolize the attention
of those who write or speak of the imports and ex
ports of Canada.  This practice not only causes a most
imperfect nnpression to prevadl generally in regard to
our foreign trade, but it has done much to confine the
etforts ..'x Canadians to extending their business in
those two markets instead of working with intelli

gence and enterprise to obtain a better foothold in

others where an enlarged business might be done
This restricted view of foregn markets is directly con
trary to the pohey of the manufacturers  and  mer
chants of the old country, who esteem no market too
small to bhe sedulounslv enltivated I'o show the ex
tent of bust ess done by Canada with other conntries
than Great Britm and the States, with its amount
last yvear snpared with ten vears ago, we have com
pled the foll ng comparative table showing the fig
ures of exports and umports i 188G, with the aggre
gates compared with the totals of the old lands and
Wi
A .
America.
Exrorts 1 IMPORTS FROM
( NIKIEs 1500 (LU In99 1889,
$ ¢ $
F rance 1.5587,722 e 210 1, N80 205
Cyermany
Spain .
Portegil
Ia'y ...

Holland |
Helgum
Newfound!
West Tudies

South America ,

1L A58, 9099

China & Japan 4,170
\ustralia, ... I, 661,208
Onher C ountiies 1L2I83T4 41,066 4.8
Switserland | . ve8e8s 000 ssesasens 166, %90
—— — — e——
R IS 16818618

060,127 42,317,359
AUE 01007166 5 53T, 440

waoel,

45,143,521

United States

Grand Totale,, 158,907 075 €0 18167 151,051,597 109,673,447
Fhe followimg shows the merease or decrease of our
tade with each country in 18, as compared with

18R, also the proportion of each country's imports

and exports to the total of Canada in 1899,
Inomracr ok Drorrask 189 PERCENTAGE

OVER OR Brrow 1RO 10 Torar
SOEy S ExrobTs Inrokts Fx. & Im,
OF CANADA,
France soeoee o000 TN | 612 100 250

u'\-nl‘. 1.40 480

120,214 cooit enee

Germany oo e 3,

Spam., ..., n

Partugal dec

P

Holland .. .. 5 e

Belgium ... ..., ine T ome

Fewl unland ..,.... wmc. 1,505,052 inc. L8 hen

West Indies. oo00e .. inc, 254 018 dec, 5 1% 070

Soath Amenien ... .. dec 12 W48 dec HYOO 0% 075

China & Japar ne, 11176 e, SOL 061 030 ] R0

Australia v shseae 08 =0 vess se 0.95 .....

Other Countnies ... . ine 730,305 inc. 468, 0756 Lo
sesr 038

Switeerland,...c00. .. nc. ... .0.. Ine

86 D00 155
%6799 dec. © 62,30 24.06
LOLLLT e, 42,409,726 2505 60,38

Tl ecsrocnrcroee ime
Great Britain .,,.... inc, !
United States.... ... e

Grand  Totals, ..., ine. 69,707,739 inc. 44,778,146 ..., ...,
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It will be observed that, since 1889, out of the 15
countries to which Canada exports goods there wa.
an increase of exports in the case of 13 of them, 1y
minor class of customers having increased their pur
chases by $7.110.802, nearly 50 per cent.  In
same period Great Britain enlarged her Canadian in,
ports by 160 per cent,, and the United States by only
308 per cent. The imports’ returns show that, out of
the 15 countries we buy from, there were 11 which
sent us more goods in 180 than in 188, It is not
able that, in the case of the countries doing a compara
tively small amount of business with us, the increase
of their purchases from us exactly balanced the in
crease of our purchases from them, the increases b
ing respectively $7,119.802 and $7.105686.  The
crease of most significance occurs in the amount of
mmports from Great Britain, from which country wi
imported $42,317,38) worth of goods in 1880 and
only 837,000,123 in 18, Thus, although  British
goods had, for a length of time, the advantage of 4
preferential tariff in our markets, the imports from
Great Britain were, in 1899, $5,257,266 less than in
188, during which period the total imports  had
grown from $100,673.447 to $154.051,503, an increase
of $44.378.140 or over 4o per cent. How far this de
cline in British imports bears upon the preferential
taniff question our readers will be able to judge. In
the same period, the imports from the United States
were increased from $50,537,440 to $03.007,166, cqual
to 8y per cent. Thus, out of the gross increase in im
POrts an 18gn over 188, amounting to $44.378,146, no
less than 842,400,726 of those enlarged imports came
from the United States. The falling off in our trade
with the West Indies and South America calls for at-
tention; those markets are very large, and the food,
and some manufactured products of Canada, might he
scld therein far more extensively were more  enter
prise shown and better transportation arrangements
established. So far as the minor class of Canada’s
foreign customers are concerned, it is evident from
our business with them having increased in the last
decade from $24.380.255 10 $38.655833 that these
connections are worth cultivating, as the expansion in
the past, without any special effort having been made,
indicates that, were natural growth supplemented by
vigorous and skilliul and persistent trade hushandry,
by determined “pushing,” as we say, these smaller
branches would become laden with more fruit.

= S

COMPETITION STiRs A CORPORATION. — \ Jittle com-
petition, says the New York “Commercial Bulletin,”
has a remarkable effect upon the management of the
Flevated Railroad. Every time there has been a move
in the direction of underground rapid transit the Ele
vated has offered the public some new inducement to
patronize it.  Now that the underground road has
been begun the Elevated is seriously thinking of say
ing people the labor of climbing stairs by providing
mclined clevators.  1f the company had been a little
sooner in providing comforts for the public  there
might have heen no underground road at all.
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LONDON AND LANCASHIRE LIFE.

\ satisfactory amount of new business and a large
increase in the funds are the most notable features of
the report of the directors of the London and Lan
cashire Life presented at the thirty-seventh annual
meeting of the company held m London on the 20th
ultimo.  Although the chairman, Sir Nigel Kingscote,
referred to the temporary decline of the company's
business in South Africa, the total premium income
hows an increase over the previous year, and the
funds received exlubit the largest addition thereto yet
made as the result of any one year's operations. With
stich a record of satisfactory progress to present, it is
not surprising that the chairman expressed his pleas
ure at meeting the sharcholders, and also his apprecia
tion of the services rendered to the company by the
Canadian directors and manager

and the other repre
sentatives of the London and Lancashire Life abroad.

I'he policies issued during the year numbered 2,621,
ind amounted to $4.012,545.
were $103,200,

The new  premiums
The total premium income amounted
(o $1,285010, the increase over the previous twelve
months being $45.785.  The total income, including
dividends and interest amounted to $1,511830. The
death claims were well within the expectation shown
by the mortality tables, and were less than those of
the preceding vear. The total funds now amount to
$7.035,535, having been increased by the large addi
tion thereto of $523,300.

In the course of some
comments on the invested funds, the chairman re
ferred to the new building of the company in the Can
adian metropolis as “an ornament to the city of Mont
raal”™ Figures were presented by the chairman show
g an mcrease in preminm income during the decade
ot 8535,000, and in funds of $3,700,000,

I'he meeting of the London and Lancashire Life As
surance Company afforded another illustration of the
wtrusion of the war spirit into nearly every home and
oftice in the British Isles. The absence of a newly
appointed director, Mr. George Kemp, M.P, was ex
plained by his having become a “gentleman in khaki”
ordered to South Africa in command of his Yeoman
ry. The chairman of the Canadian  board, Lord
Strathcona, was made the subject of special reference,
his “noble and generous deed” in  equipping  the
Strathcona Horse being warmly enlogized.

Ihe general manager of the company, Mr. Clire
Fugh, in thanking the shareholders for some highly
complimentary allusions to himself and the staff, made
special reference to Mr. B, Hal Brown, the representa
tive of the company in Canada, and said:—"There is
one gentleman, living beyond the seas, who could not
be with them on this occasion, but he had great pleas
ure in specially mentioning his name, Mr. Brown of
Montreal.  His powers of organization and his great
ability had placed them, with his influential board,
which they had the good fortune to have there, in a
position second to none in the  Dominion.  That
Board had had for its chairman for the last twenty-five

INSURANCE & FINANCE CHRONICLE.

453

vears, Lord Strathcona, a name not only honored in
Canada, but he might say throughout the workd.”
Altogether the proceedings at the thirtyseventh an
nual meeting of the London and  Lancashire  Life
were of a very pleasing and satisiactory character to
the shareholders, and to all concerned in the welfare
of the company,
-, -
IN SOUTH AFRICA.
The Strathcona Horse Arrive,
Sailed from Halifax, March 17th.
Town April 1oth,
steamship “Monterey™ have good reason to be prowd

Arrive at Cane
The engineers and stokers of the
of such a record.  Doubtless the impatience of Colon
ol Steele and his men to reach the front inspired the
captain and crew of the transport to make a record
passage if possible, At all events, the Stratheona
Horse are now in South Africa, and their every move
ment will be watched with the same interest hestowed
upon those who have preceded them. The apparent
inactivity of the main bodies of the British during the
past three weeks would seem to indicate preparation
for some important operations in the near future. The
Canadian infantrymen have shown what they can do,
and their mounted comrades are not likely 1o fail in
maintaining the reputation gained  at  Paardeberg.
The celebrated novelist, Dr. Conan Dovle, in the pa
per established by the war correspondents at Bloem
fontein, says of the Royal Canadian Regiment:—~

“These men are taller and sturdier than the infantry
of the line. They are grim, solid men, straight as
poplars, and wear a maple leaf upon their shounlder
straps, and the British brigade is glad enough to have
these maple leaves beside them, for the Canadians are
the men of Paardeberg.”

Tall, sturdy, straight as poplars! What then will
the observant doctor have to say of the stalwart Can
adian artillervmen, the mounted rifles, and the Strath
cona Horse when they join their gallant comrades,
the men of Paardeberg.  Let us hope that ere the
summer dies, they may all be seen marching through
our streets again, healthy, happy, and victorious,

e -

Devarisent Stokre Rares Are Too Low.—The
burning of the Horne & Co. department store in Pitts
burg strengthens the beliel among underwriters, re
ferred to in these columns recently, that department
stores should pay very much better rates.  In this
case the risk was a very choice one of its class, but yet
it inflicted a heavy loss on the fire insurance compan
ies. There was much interest yesterday as to just what
companies were involved, but as the assured had in
structed the brokers on Sunday to withhold the list
the agents’ letters notifying managers of the loss were
not accompanied, as usual, by the names of those in
terested.  Just why the list was not promptly forth.
coming is not yvet known.  About every company in
the country of any importance is on, and most of them
have large lines, as the hazard was considered a parti
cularly desirable one, and the hest- managed companies
wrote unusually liberal amounts.— N, Y, “Rulletin.”
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WHAT IS MEANT BY THE “INDEX NUMBER" OF
PRICES®

In articles pubbished relating to the prices of com
modities, frequent reference 1s made to an “Index
Number,” which enables a comparison to he graphic
ally exhibited hetween market values at certain pe
s Tothe generabty of readers this term conveys
no defimte adea as to what s really indicated by an
“Index Number.™  Although one compiler of such
valuable data has acquired especial promimmence, as
Ins figures have been found to he very rehable, there
s nothing othaal m his, or any other table of the
same kind, nor anything exclusive, or in the nature of
a monopoly m any return of this nature It 15 com

petent  for any person, who will take the  requisite
trouble, to compile ns own “Index Number,” and
keep the table written up to date. The first requisite
15 to estabhish a basis or datum which represents the
average prices prevalling m some given perisd. For
case of comparison the number of 100 has been adopt
cd.which may be apphed to the average price of any
article moany group of vears.  Thus the one befor
us s hased upon the average prices of the six vears
1845 to 1850 The reasonmg of the table may be thus
stated If the average price, say of wheat, in the
vears 1845 to 1850 18 assumed to be 100, then the In.
dex Number of the price at another period, or at pre
sent, 1s soomuch. Thus the matter resolves itself into
a sum i CProportion,” the answer to which is the In-
dex Number which gives m the most condensed form
the data for comparnng prices at vanous |wrn-|~.
When the prices of a large number of articles are thus
treated, the sum of their Index Numbers can be add
ed together for the periods at which a comparison is
desired 1o be made, and the two aggregates will show
at a glance whether, taking all the articles comprised
m the calenlation, there has been a decrease or in
crease i values. Toallustrate this, we give the Index
Numbers of § products for a number of vears, start
mg with the average from 1845 to 1850, which s
made the basis, or datum, and represented by the fig
ure oo

Meat, lTobacco, lron Toal
Index No.

Years. lea. Wheat,

100 100 100 100 100
102 s 123 167 L]
41 L] 119 180 9
62 e 123 222 109

(2l 45 1143 209 68
L & 125 233 76
0 U 142 243 3

™ " 116 183 10

e present high price of iron makes it interesting
to note that in 1857 the Index Number was 121, as
compared with the present figure 1100 The aggre
gate of the Index Numbers of 22 articles of merchan
dise, § of food, 14 of raw materials, including the prin
cipal metals, and 3 of cotton goods, was 2,006 in 1R57,

and now is 2,145, As a method of presenting in the

most condensed form the data for comparing prices
at various periods, so that they may be seen at a
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glance, the system of Index Numbers is highly valy
able,and might be kept up regularly in any office 1,
a clerk with a clear head, and a fair amount of skill 2
an arithmetician,
——————————
THE SUN LIFE ASSURANCE COMPANY OF
CANADA.

The report of the Sun Life of Canada is one of su.
cessful results, and ought to be satisfactory to all whe
are interested in the prosperity and progress of th
company. Increased income and reduced expense-
Such is the pleasing story conveved in the statement
under review.  The reviewer of the figures submitte
to him as representing the operations of the Sun Lii
of Canada for the year 1899 has an agreeable task
and will find therein plenty of material for praise and
honest congratulation,

The policies actually taken and paid for during th
twelve months in cash numbered 13,101 and represent
ed 89,746,308, The policies in force at the close oi
the year were 48,025 in number, the total amount oi
same heng $52.800,035, of which $2,144.462 is re
presented by “Thrift” policies.  The company may
certainly be congratulated upon the success of their
mtroduction of this system by which the advantages
of life assurance may be enjoyed by persons of limited
income, by means of policies for small sums, the pre
miums of which being paid half-yearly or quarterly
come well within the means of the better class of arti
sans and small traders,  The cash premium income
of the Sun Life of Canada, after deducting re-assur
ances, has now reached $2,214,508, which, when add
ed toanterest and returns from invested funds, was
mereased to a total of $2,5060,207, showing an in-
crease i the total income of $2(ﬂ.)1)3. As we have
already remarked, this pleasing growth in the revenue
of the company was marked by a reduction in the ex
penses of some $10,000.  The statement shows an in
crease in assets amounting to $1,015,752, the total
amount of same being $9,247,664. The total out-go of
the company for payments to policy-holders amount-
ed to $803.972, the total sum thus expended since the
formation of the company being $5,030,503.

The history of the Sun Life of Canada is one of
rapid progress, and from the statement just issued,
we cull the figures of a decade of business which il-
lustrate the growth of the company.

Year, Income. Net Asets exclusive  Life Assurance
of uncalled Capital, in Force,

1889.... .... 563,140 2,223,322 13,337,953

1899......00 2,696,207 D7.604 52,806,035

The president, Mr. Robertson Macaulay, and his
principal colleague, Mr. T. B. Macaulay, have dis-
played a remarkable capacity for work in a field annu-
ally demanding greater activity, and the result of their
labours has made the Sun Life Assurance Company
of Canada known all over the British Empire. The
zeal and interest they display in the promotion of the
progress and prosperity of the company is thoroughly
deserving of the success they have achieved.
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THE CANADIAN BANK ACT.

(4th Article, continued.)

Tue Baxk Nore.

With regard to this section 50, we would suggest
that it be amended further so that it prohibit banks
from making their notes nominally pavable at a cer
tain branch. A bank in Canada and its branches are
an vmil}'. so far as its notes are concerned.
tion already insists upon this,

‘l‘h\' seC
Time was when it was
customary for a banknote to be printed bearing the
announcement, on the back, that it was redcemable
only at a certain branch.  This the Act has not inter
fered with, probably to save the banks the expense of
issuing a new series of notes.  But, as ten yvears have
clapsed since the present provision was adopted, and
as most, if not all of the banks, no longer make their
notes specially payable at any one branch, and as
there is now no reason for preserving anvthing obso
lcte in the Act, one straight, sweeping section is re
quired to modernize the Act.

Section 57 1s somewhat ludicrous in one particular,
It provides that any creditor of the bank may ask for
payment in Dominion notes up to $100, if his claim
amounts to that or more.  That is quite satisfactory,
but it also provides that neither these notes nor the
notes of the banks shall be torn or partially defaced
by excessive handling.  The act is quite within its
rights in insisting that no bank shall issue its own
notes in a torn or partially defaced condition, but n
view of the fact that the average Dominion note, is
and long has been a collector of microbes and a dis
seminator of disease, as tattered as a tramp and almost
as defaced as the poor man who suffered from the
claws of the bear, there is something ludicrous in the
Bank Act calling upon the Banks to provide the pub
lic, on demand, with crisp, new, clean, crackling notes,
when the Dominion Note Act says nothing upon the
subject. In due deference to its self-respect, the Goy
ernment had better omit this portion of the section
from the next Act.

Section 50 provides that at least one signature on a
bank note shall be in the actual handwriting of the
person anthorized to sign it. This is, of course, intend
ed as a check upon counterfeiting.

Section 61 provides a penalty for the defacing of a
bank-note. (It also says Dominion or Provincial note,
though why this in a Bank Act we do not know.) The
defacement referred to is drawing, printing, writing or
stamping thereon, or affixing an advertisement there
to.  This does not go far enough. Actual willful mu
tilation should also be provided against. We are in
formed that the Express Companies frequently sew
together the bank-notes entrusted to them for car
riage, and that there has been quite a dispute between
them and the bankers upon the subject.

Section 62 is somewhat drastic. It insists that every
officer charged with the receipt or disbursement of
public moneys, and every officer of any bank and

every person acting as or employed by any banker
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shall stamp as counterfeit, altered or worthless every
Dominion or bank note of the kind presented to him
at his place of business.  His own judgment is relied
upon, apparently, and the only recourse afforded the
owner of the note, which might possibly be genuine,
is to prove its genuineness and ask the man who stamp-
ed it to pay it.  The Act should, at least, provide that
whoever stamps the note in this mannef should also
sign his name or otherwise identify himseli beyond
dispute with the action.  The scection itself is praise
worthy, but in this connection section o1 should be
modified so as to exempt such officers who may by
an error of judgment stamp a good note as bad,  As
the two sections stand, these men are constrained te
pass judgment on every note they handle, yet are liable
to a penalty if they make a mistake.

Section 63 provides a penalty for anyone who issues
an advertisement or anything of the kind in the form
of a bank or Dominion note,

We have gone somewhat fully into the nature of a
bank note, because we feel convinced that the new
Act will deal more largely with it than anything else.
We now come to the weak potats in the Act regarding
it

I"assing over minor weaknesses, we come to the one
great defett in this and previous Acts,

The Act provides that no bank shall issue notes ex
ceeding in amount its unimpaired paid-up capital.

As a check upon this it provides for monthly state
ments, one item of which is the amount of notes out
standing.

Fhe penalty for a false statement is very severe.
The maximum is five years, and in addition the guilty
parties are personally hable for all damages incurred
by any person in consequence thereof.  The penalty
upon the bank itself for an overissue is a moncey pen-
alty, not to be collected until the other creditors are
paid, if a bank becomes insolvent.

Notwithstanding these penalties, no bank has failed
i recent years without first running its circulation up
beyond the normal and sometimes beyond the legal
limit.  How to check this tendency is the chief pont
to be considered in the forthcoming renewal of the
\ct,

It does not require much study to arrive at the con-
clusion that the only way to prevent an over-issue of
notes is to take the printing of them out of the hands
of the banks, the Government, or somebody, duly au-
thorized by Government, to furnish them with their
maximum supply, and exchanging new for old notes,
as required,

But a difficulty arises in the question as to what
should be the maximum supply of each bank. It fol-
lows from the system of branches that each bank has
o have on hand a fairly large reserve of notes, the re-
serve at one branch going out while perhaps the ciren-
lation is coming in at another. Conservative bankers
estimate that the total reserve of notes which cach
bank should hold, in order to be able to issue up to
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its bt would have to I hity por cent, inoexcess of
the hamt, and yet, if banks are permitted such a re
serve, the dinger of an over issue is not removed bt
vnly curtaled

It seems to us, however, that it would not be unjust,
or even burdensome  upon  the banks, to  require
them to deposit acceptable sccunities with the Govern
tient against any notes they may hold beyond their
legal bt of 1ssue, but this would not protect the de
positor trom loss through an overissue

It has been suggested that the crrculation account

of every bank should be subjected to mspection, but
the obpections already brought forward i previous
articles agamst imspection are just as powertal in this

Case as i oany other

We are almost mduced to suggest that the Note Cir
culation Redemption Fund, o continued 1 the new
Aot should be macle hable for all overassues, the Can
adian Bankers Association bemg given powers to
take such steps as it may think wisest to control the
Issue of notes on the part of its members, and we
world leave the Association very free to act as it deems
bost i any mstance  on the decision of 1its Executive
Council

s the Association is shortly to become a corporate
bexdy, these powers llngl;l ]il--lnll\ be l-~|g|'nl with 1t
Its mterest i the note arculation through the  Re
demption Fund certamnly entitles 1, rather than the
Covernment, to this nght.

Before concluding this article on the Bank Note, it
may not be out of place to call attention to the ad
vantages to be denved from the adoption of an uni
torm Bank note for all banks, the name of the bank
As 1t s, bank-tellers and busi

ness men e general are confronted by a condition of

alone to be altered

attairs resembling pilotage on the Mississippt as e
soribed by Mark Twain. - They must be acquainted
with the pecubanties of scores of bank notes of differ
ent design, for not only has every bank a different
aote trom the others, but frequently, if not generally, a
different design according to denommation,  And just
s soon as a person gets famhar with these, one or
more of the banks 15 sure to ssue a new note, and
thus the danger of a counterfeit or rased note being
passed 1s multiphed.

Were an uniform bank note to be adopted, it would
be easy to make it practically bevond iliegal repro
duction. It might be printed w* colors, to defy pho
tography, on speaial paper, and the engraving might
be bevond nvalry, and it would tend to harmonize the
bank note with the other notes of the country, on a

Domimon scale
- ewe -

NATIONAL SUPERVISION OF INSURANCE.

The substitution in the Umted States of a national
system of supervision of imsurance for the separate
State Department is now occupying the attention of
the Senate of that country. As we have frequently re
marked, any change likely to put an end to the fre-
quent disputes between the companies and the insur-
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ance commissioners appointed by the numerous State-
of the Union will be welcomed by the British  and
Canadian corporations transacting business in the
United States.  From our point of view, the abolition
ofan army of commissioners or superintendents, eacl;
one of whom exercises almost complete sway over his
particular territory, and the substitution of a systen
of supervision such as we have in the Dominion o
Canada, is a change so desirable that the only thing
requirmg discussion is the best and quickest way of
bringing it about. That the important work of exer
cising judicious supervision over the companies will
be more efficiently and ntelligently performed by a
wellequipped national bureau than by the meddle
some and incompetent inquisitors sometimes appoint
ol as examiners is absolutely certain,

The national importance of the insurance interests,
and the danger of allowing such interests to be im
perilled by the action of our ignorant or corrupt of
ficial in any particular State has long been apparent,
and now, as a result of the discussion of the Plate bill,
agents and policy holders who were luke-warm in the
matter of a change are said to be almost united in con-
demning the abuses arising from state regulation, and
are asking for the system of national supervision con-
tained in the Plate bills

At a recent meeting of life underwriters at Oma
ha, Mr. C. Z. Gould, in discussing the question, is re-
ported as saying:

“Insurance suffers and must always suffer from
lack of uniform laws. How much the business has
been and still is harassed must be plain when it is
shown that fifteen states have anti.compact  laws;
twenty-one have anti-rebate laws; ten prohibit the co-
insurance clause; seven require a special deposit from
insurance companies; thirty have resident agent laws;
twenty have valued policy laws, and thirty-one have
retaliatory laws.  Besides these conflicting interests,
twenty-eight states tax gross premiums; seven states
tax net premiums, while some require special licenses.
Municipal licenses are also required in some cities.
No good can come from setting the interests of one
state against those of another. Under present state
regulations one state can exclude any company not
accepting its findings. New York state recently re-
fused entrance to Prussian fire companies, and they
were obliged to appeal to the United States govern-
ment before the matter was settled.  Nebraska does
its share of state supervision, and it was only last year
that the public was let into the secret methods of spe-
cial examiners and their peculiar and thrifty ways of
obtaining revenue for their own pockets.”

Benefits to be derived from governmental super-
vision would be three-fold:

“First, a just taxation would materially lessen the
expenses of insurance to policy-holders, and possibly
disabuse the mind of the average politician that insur-
ance companies are legitimate subjects for extortion.

“Second, stability of national laws would react most
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beneficially upon the stability of insurance companies,
and the publicity given to regular and uniform state-
ments demanded by a national law would act as a
searchlight upon any attempt at fraud.

“Third, the strength of a nation lies in the home of
its people. A business which has for its object the
preservation of the home merits the protection and
support of any government. It should, therefore, be
the carnest aim of every life underwriter to impress
upon the people of this country the dignity and im
portance of national supervision over insurance in all

its branches.”
el

AN ACT OF THE PROVINCE OF QUEBEC RESPECTING
TAXATION OF INSURANCE COMPANILES,
(Passed March, 1900.)

Her MAJEsTY, by and with the advice and consent of the Legis-
lature of (Juebec, enacts as follows :

1. Article 1i44 of the Revised Statutes, as enacted by the Act 59
Victoria, Chapter 15, Section 1, is amended by replacing the fourth
clause by the following :

“+ Insurance Company ' comprises life, ocean, marine, inland, transit
accident, sickness, health, live stock, plate-glass, steam-boiler, bur-
glary, registry and identification, guarantee and employers’ liability,
and any other kind of insurance companies or associations issuing
policies in their own name or through an agent or broker, whether
under the assessment system or otherwise, but does not include mutual
msurance companies recognized by or established under the seven
teenth or eighteenth sections of chapter third of title eleventh of the
Revised Statutes,

“ Premium ' means any sum payable as consideration for insurance,
and includes the first premium payable upon a policy of insurance, and
the annual or other premiums thereafter payable thereon, whether for
renewals or otherwise, and gross premium means such premium after
reduction of 1eturn premiums and cancellations,"

2. Article 1145 of the Revised Statutes, as enacted by the Act §9
Victoria, Chapter 15, Section 1, is amended by replacing the third
division thereof respecting insurance companies by the following :

“ 111 —=INSURANCE COMPANIES,

“ With the exception of the mutual inswiance companies exempted
under Article 1144, and of marine insurance companies, on every life
insurance company which tiansacts busit ess in this Province, a tax of

one per centy, and on every other insurance company of two-thirds of |

one per cent,, ¢ 1, m both i , npon the gross amount of
premiums whether received or become due for insurance effected or
renewed by such company, in the Province, during the preceding
calendar year, provided that in no case shall the said tax be less than
two hundred and fifty dollars; but in the case of mutual fire insurance
companies, which receive premiums in cash, the tax shall be calcu-
lated upon the gross premiums received in cash in respect of insurance
transacted on the cash plan in the Province by the company during the
preceding calendar year, whether on new policies issued or on re-
newals.

“ Insurance companies 5o receiving premiums on policies issued in
favour of any person domiciled in this Province or respecting any pro
perty in this Province, shall pay the said tax upon the full amount of
such premiums, whether for original insurance or re insurance. In the
case of re-insurance, however, the principal company shall be exempt
from the tax imposed by this Act on the portion of the premium paid
to the re insuning company, if the latter does not do business in this
Frovince, and if such re insuring company does not do business therein,
the principal company shall be liable for the tax on the full amount of
the premium,

 Where insurance is eflected through an agent or broker, with any
company not subject 10 taxation under this Act, such agent or broker
shall be obliged to pay the same tax, and shail incur the same penalties,
as if the insurance effected through him were effected by a company do
ing business in the Province,

**In the case of marine insurance, on every person, firm or company
engaged in carrying on the business of marine insurance as principal,
agent or broker, a tax of two hundred and fifty dollars on such
business.

“ A tax of thres per cent, on the gross premium on fire insurance
efiected on property in the Province of Quebec, with companies not
having representatives or agents therein, and not paying any tax under
the other provisions of this Act,”

3. Article 1148 of the Revised Statutes, as enacted by the Act 59
Victoria, Chap. 15, Section 1,and amended by the Act 61 Victoria,
Chapter 1§, 1, is replaced by the following :
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“ 1148. On or before the first day of May in each year, every com -
mercial corporation or company doing business in the Province, in its
own name or through an agent, shall, without awaiting any notice or
demand to that effect from the Government, forward in duplicate, to
the Provincial Treasurer, a detailed statement, in which shall be set
forth in so far as required, in view of the collection of such taxes, by
that part of Article 1145 referriag to each class of commercial cor-
porations and companies, the name of the corporation or company, its
nature, the amount of its capital paid up, the number and situation of
each and all of its offices, places of busi gencies, stati fac-
tories and workshops ; and in the case of railway and tramway com-
panies, the number of miles in operation in the Province ; and in the
case of companies doing business in the Province by either leasing or
hirir g sleeping, dinivg, parlor or bufiet cars to any railway company,
or when sleeping, dining, parlor or buffet cars run upon the track or
line of, or are used by any railway company in this Province, such
vouchers respecting the number of such cars and the amount of the
capital invested therein by any such company as may be required by
the Provincial Treasurer

“ Every insurance company shall keep a separate hook or register, in
such form as may be determined by the Provincial Treasurer, in
which shall be correctly entered, the premiums earned by the com.
pany in respect of or accruing from business done by the company
wholly or in part in the Province, and in defaule thereof, and also in
default of compliance with Article 1145, the company shall pay the
tax upon the total gross income of the company, as established by the
report of the Superintendent of Insurance of the Dominion of Canada,
or by the Provincial Insurance Inspector, as the case may be, The
said register shall at all times be open to the examination of the
comptroller of provincial revenue.

“Any person acting as a broker for one or more insurance com-
panies, which do not carry on the business of insurance in this Pro-
vince and have no office or place of business therein, shall furnish the
same statements and information, keep the same kind of registers and
make similar entiies therein, as if he were acting for companies doing
business in this Province,

“ Every year also, on or before the first day of May, every person or
firm carrying on business under a corporate name, without being in-
corporated, shall noufy the Provinciai Treasurer thereof, without
awaiting a notice or demand from the Government, and so as to
satisfy the Government that such person or firm is not liable to the
payment of taxes imposed by this scction,

“If the Provincial Treasurer, in order to enable him to de'ermine
whether a statement furmished is correct, desites to obtain further in-
formation, he may, by registered letter addressed to the president,
manager, secretary or agent of the company require a further state-
ment attested under oath to be furnished within thirty days under a
penalty of five hundred dollars.”

4 Anticle 1149 of the Revised Statutes, as enacted by the said
Act, is amended by replacing the words ** marine insurance com-

panies, described in the preceding article ™ in the fourth and 6fth
{126 by the words: * Insurance companies which do not carry on the
iciness of insurance in this Province,”

5+ This Act shall come into force on the day of its sanction,

AN ACT OF THE PROVINCE OF QUEBEC TO AMEND THE
LAW REGARDING THE INSPECTION OF
INSURANCE COMPANIES,

HER MAjESTY, by and with the advice and consent of the Legis-
lature of Quebec, enacts as follows :—

1. Article 5382 of the Revised Statutes is replaced by the following
articles : —

“ §3%2. Once in every five years, or oftener, at the discretion of the
Provincial Treasurer, the inspector shall himself value, or procure to be
valued, under his supe vision, all the policies of companies, and the
first inspection shall be made after the first day of January, 19o1; and
such valuation shall, as to policies issued on or after the first day of
January, 101, and bonus uldmum or profits accrued or declared in
respect thereof, Le based on the mortality tables of the Institute of Ac-
tuaries of Great Britain, and on a rate of interest of three and one
half per centum per annum,"”

I'he word ** policies " applies to annuity contracts as well,

“s832a. If itappear to the inspector that the liabilities of any
company, including matured claims, and the full reserve or re.insur-
ance value for outstanding pol i d puted on the basis
mentioned in the next preceding saticle, exceed its assets, or that its
assets are insufficient 10 justify its continuance of business, or that it is
unsafe for the public to effect insurance with it, he shall report the fact
to the Provincial Treasurer,”

2. The following articles are added after article §394 of the Revised
Statutes ; —

“5394a. In computing or estimating the reserve necessary to be
held in order to cover the liability to policy holders, each company
may, as to policies issued on or after the first day of January, 1900,
and bonus additions or profits accrued or declared in respect thereof,
employ any of the standard tables of mortality as used by it in the
construction of its tables and any rate of interest not exceeding three
and one-halfl per centum per annum.  But if it appear to the inspector
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that sech reserve falls below that compated on the basis stated in
article 5382 of these Revised Statutes, he shall so report to the Pro.
vincial dreasurer, who may thereupon direct the inspector to compute
Or 1o procure to be computed, under his supervision, the reserve on the
basis therein mentioncd ; and the amount so computed, if it differ mia
terially from the 1cturn made by the Company, may be substituted in
the annual statements «f assets and lialahities ; and in such case the
LCompany shall furnish to the inspecior, on application, the full par-
tculars of cach of us policies necessary for such computation, and
thall pay to the inspector an amount at the rate of three cents for each
policy ot bonus addition so « ompated, which amounts he shall pay over
to the Provincial Treasurer,

** 5394b. Thus act shall not apply to business transacted before the
first of Januvaiy, 101"

—l e
THE LADIES AT BLOEMFONTEIN

For the devoted band of women who are nursing
the sick and wounded soldiers in South Africa, every
one must entertam fechngs of unbounded admiration
and reverence,  But very little sympathy need be
wasted upon the ladies who have recently been order
¢ed home, or back to ( ape Town, from Bloemiontein,
by Lord Roberts, At such a time as the present,
even the wives and sisters of officers are certainly out
of place in Bloemiontemn, and those who have recently
been requested to retire have ondy  themselves  to
blame for this rebuke to their boldness.  We are glad
to think that Lord Roberts did not contemplate the
arrival of the ladies with satisfaction, although a de-
tachment of muscular, goli playing  Englishwomen
might be useful i clearing the Boer trenches of the
female warniors said to be found therein.

It is quite enough to have the girls of the period do-
mg all our work, without having them in the fighting
line. In days of peace, as Jerome K+ Jerome says,
they already manage theatres, and promote swindles,
and edit newspapers. He adds: *1 am looking for
ward to the time when we men shall have nothing to
do but he in bed ull twelve, read two novels a day,
have nice hittle five o'clock teas all to ourselves, and
tax our brains with nothing more trying than discus-
sioms upon the latest patterns i trousers, and argu-
ments as to what Mr. Jones's coat was made of, and
whether at fitted hime It s a glorious prospect—for
idle fellows.”

At the same time we must say that, although we
yield 1o no one i respect, and admiration, and affec
;.nn for the sex, we consider the  lady  wisitors  at
Blocmfontem as much out of place as at a smoking

coneert,
- -

PERSONAL.

Mr. H. N Wallace, general manager of the Hali-
fax Bankimg Company, has been on a brief visit to
Montreal.  Mr. Wallace received hus financial train.
g in the service of the Bank of British North Amer
ica, which institution has furmshed so many success
ful mavagers for Canadian and American banks, and
he recaved a hearty welcome from many old friends
during his stay in the metropohs,

Mr. A. K. Blackadar, assistant superintendent of
insurance, has been in Montreal during the past week,
on his usual inspection tour.  He has returned to ( -
tawa for Easter, after which he will again resume his
inspection in Montreal,
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_Mr. Justice Henry, of the Supreme Court of Nova
Scotia, is seriously ill,

Mr. E. W. Cox, assistant general manager of tl
Canada Life, was in Montreal on Wednesday, on hi-
return from Halifax, where he had been on official
duties for his company. The Canada Life, under the
present encrgetic management, is prosperous and pro
gessing rapidly.  Mr. Cox was recently elected o
Director of the British American Fire Insurance Co

Mr. David Burke, General Manager of the Royal
Victoria Life, is at present in Winnipeg on a business
trip.

The Ottawa Fire Insurance Co, which was recent!y
maugurated, has appointed Mr. J. H. Carson to re

present them in Montreal, consequently the Agency
of the Lancashire Fire is now vacant.

Correspondence,

We do not hold ourselves responsible for views expressed by correspondenr ts

LONDON LETTER.
29th March, 1900,
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FINANCE,

Rhodesia’s gold production seems to be improving.
The February total is 0,233 ounces, a return to the
figures reached in the early part of last year. Before,
however, the present huge capital of the British South
Africa company, worth at present market valuations
about seventy-five million dollars, can earn a com-
mensurate profit, this gold output will have to be
greatly increased,

o

Yet, the visit of Cecil Rhodes to this country is be-
lieved to indicate a fresh issue of capital.  There will
need to be some “good times” after the war to justify
the huge amount of British capital sunk in the chart-
cred territories. A second object of the visit of
Rhodes is to arrange for the amalgamation of the De
Beers and the Jagersfontein diamond mines—the lat-
ter property being situated in what, up to date, we have
been accustomed to call the Orange Free State,

* % %

Jagersfontein shares are improving in view of this
prospect. - Alliance with a company of which the
total assets are over fiftythree million dollars, and
which in the latest report declares a net profit of $9,-
873,535, would improve the outlook of most properties,
especially when the result of the coalescence will be
a practically absolute diamond monopoly.

* *x *

Throughout the various markets which constitute
the London Stock Exchange, no great degree of acti-
vity prevails, except in American railroads.  Com-
pared with the late aspect of things, the business in
this section is enormous, A recovery has set in, in
connection with Kaffir shares, although the bogey of
the destruction of the mines by the irate Boers is still
with us,

- ox o

Westralian securities defy all attempts at revival.

Even the successful issue of Horatio Bottomley’s la-
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test libel action has failed to raise the shares in this
section from disfavor,  Bottomley is the Napoleon
of the West Australian mining market, and is either
the greatest rogue unhung or the most misunderstood
and honest man on earth.  He is standing for a Lon-
don parliamentary constituency now.

& 5,8

Exceptional prosperity in any branch of British in

dustry generally leads to company promotion in the
prosperous area.  Sir Christopher Furness takes ad-
vantage of the iron and steel boom to introduce the
South Durham Steel and Iron Company to investors,
announcing at the same time that its net profits for
last year were close upon $900,000.  This week, there
will also be floated the Bayer and Peacock company,
a Manchester engineering firm, with a capital of $i.
750,000, And there are also a crowd of less i||||m,~i|.lg
ISsUesS,

* * *

Sharcholders in African cable companies should be
looking for thumping dividends.  Duyring the Span
ish- American war, the Direct Spanish Telegraph Com
pany iacreased its receipts enormously.  The latter
company’s report for last vear shows a decrease in
receipts of over thirty-one thousand dollars—some in-
dication of what the war boom meant.

* * - ¢ .

Three representative Westend dry  goods  retail
stores, constituted as limited companies, have just is
sued their reports,  Each shows an enhanced net pro-
fit return.  Peter Robinson's sharcholders receive 14
per cent. in place of the 1898 12 per cent.—the net pro
fit heing $410,545. D H, Evans and Co.s trading
shows a net profit of $218,975, and Jones and Higgin's
shows $157.315. Together, they total up to $7092835
against $720,140 for 1808—a most  appreciable im
provement,

* * *

\malgamations and the opening of new  branches
<till figure largely in the banking business.  Prescott,
Dinsdale & Co. absorb anold Tring bank which pos
sessed the rare right to issue authorised notes to the
value of about $68,000.  As each of these private note
issuers are hought up, the way is prepared for a new
isstie of notes to two-thirds of the amount by the Bank
of England eventually, under the provisions of the
Bank Charter Act,

INSURANCE,

Fdward Alired Goulding, the conservative member
of P"arliament for Devizes in Wiltshire since 1893, has
troduced a Bill into the House for the extension of
the provisions of the Workmen's Compensation Act
to agricultural laborers, When one knows what a
extraordinarily litigious measure the Act is, one is
not surprised to find that Goulding is an Inner Tem
ple barrister—and a clever one.  The total number of
people engaged in “agriculture” in the United King:
dom according to the 1891 census was 2,461,048, and,
owing to the British system of husbandry, the major
proportion of these are laborers,

* ox %

Boiler insurance offices are also interested in a
Parliamentary measure.  Sir William  Houldsworth,
M.P., a Conservative landed proprietor representing
Manchester is endeavouring to bring in a Bill to pro-
vide for the more efficient inspection and registration
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of bolders.  There are five prominent societies in this
kingdom transacting boiler insurance.  Four of them,
the \Vulcan, the National Boiler, the Engine Boiler and
Employers’ Liability, and the Manchester  Steam
Users, are located in Manchester, and the remaining
one, the Scottish Boiler, has its headquarters at Glas
gow.  The oldest office is the Manchester Steam
Users, established during the Crimean War,
* * +

The Sun Life Assurance Society's Accident branch
is a most Inerative section, notwithstanding its three
short years of life, The premium  income already
amounts to $315,000, and the profitable nature of the
venture may be gathered from the fact that only about
hali the premiums were paid out last year in claims
and expenses.  The complete report of the Sun is, of
course, a splendid document.  The amount of its new
life business, as is also the case in most of its fellow
societies, shows a decrease, but this is a  subsidiary
matter. Against an assumed rate of 5 per cent,, the
interest earned is nearly 4 1-5 per cent,, and the con-
tributions to surplus are heavy and valuable.

* * *

Competition for personal accident business is lead
ing to easy conditions for careless assurants. The
Credit Assurance and Guarantee  Corporation  has
even gone so far now as to announce that drunken-
ness and the wilful use of stupefying drugs shall be
no bars to a claim. It can be argued perhaps from
the accident point of view that a drunken man is not
a seriously enhanced risk.  Does not a kindly Fate
watch over his staggering footsteps, and ninety-nine
cases out of a hundred land him, perhaps dilapidated
in attire, but otherwise safe in the shelter of his own

door-way,
—————

RECENT LEGAL DECISIONS.

TrusTEFS' NECLIGENCE IN LEAVING MONEVS IN TTANDS OF { AW
AGENT,—The House of Lords, upon an appeal from Scotland, has
lately dealt at length with the lecal aspect of the practice which many
trustees follow, of leaving trust funds in the hands of their law agents,
In 1854 an Fd'nburgh pawnbroker died, leaving a will by which he
vested a considerable estaie in his trustees, upon trust to pay his widow
an annuity during all the days of her life and widowhood, and other-
wise to divide the estate among her children, as soon as the youngest
came of age. The trust was a long one, and was still in existence in
1887, as the widow was still alive. In that year the law agent for the
trustees informed them that an inv-stment of upwards of /3,00 was
to be paid up, and they instructed him to look for another.  Afier the
expiration of a few months he had only found an investment for part,
Ata meeting of the trustees held in the agent’s office, t! e latter reported
he had not yet found an investment for the balance. He was asked 1f
the money was on deposit receipt, and he state | that it wa<; he was
asked 10 exhibit it, but said that he could not get at it, as his cashier
wasout. He was then requested to send it to them, that they might
seeit. The next day the agent sent a clerk to show each of the trustees
a deposit receipt, dated that very day, showing that the money had
been received from the agent for the trustees, The trustees objected to
its terms, and told the clerk that the receipt must be altered, so that
the money might be in the names of the trustees. After two or three
days, there being no further woid from the agent, the trustees went to
his office to enquire, and were told that their agent had met with a
serious accident and was totally unfit for business, Inquiries were re-
peatedly made, and a letter was sent to the agent re juesting an alter
ation in the deposit receipt, and in a month the trust: es learned that the
law agent was i embarrasse! circumstances. I'hey immediately
employed a new agent, who found. on going to the bank, that the money
had been withdrawn, From the agent’s estate but a small dividend
was recived, and as a result the ten ficiari=s ~ued the trostees for
£ 140 with interest, alleging that the money had heen low through
their gross negli ence. The trustees relied on a ¢ ause in the will,
wheeh declared that they shoild not be liable fir anv agen', whyin
transacting the busine-s of the trust should ecerve any part of the estate
in'o his hands, The Scotch Courts g ve effect to this elanse, and re
lieved the trustees, but the House of Lords was of an oppo-ite opimion,

The appeal was heard by six judges, five of whom ¢ meurred in allow-
ing it. judgment read by Lorl Macnaghten well represents the
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mind of the Court, and was in substance as follows :—If the gentlemen
whose conduct is impugned had been English trustees acting in the
execution of an English trust, the case against them would have been,
1 think, too c'ear for argument,, and though there seems to have grown
up in Scotland an extraordinary laxity of practice, which some learned
judges there reprobate and yet allow, it has not been suggested that there

any difference between the law of England and Scotland as to the
duties and Labilities of tru tees in regard to the custody and investment
«ftrust funds. The trusteesallowed their law agent toreceive the money
which fell in from an investment, and to retain it in his hands uninvested
for rather over six months. At the end of that time the law agent
became bankrupt, and the greater part of the fund was lost. The
trustees contend that toey are not responsible for the loss, In my
opinion they were guilty of a plain and positive breach of trust, and
are Liable to replace the money lost by re. son of their gross neglect,
If the trustees were justified in allowing their law agent to receive the
money on the score of convenience, because it is in accordance with the
ordinary course of business in Scotland, they were not, in my opinion,
)umfml in leaving the money in the law agent’s hands for a longer
time than might be reasonably required 1o enable him to pay it over to
them. It is plain that it is no part of the duty of a solicitor, as such,
to receive tiust money.  There is a dictum attributed to Lord Eldon
to the efiect, that if trustees permitted their solicitor to receive trust
money, and he became bankrupt next day, they would be held respon-
sible.  That probably is an extreme view, and nct in accordance with
modern opinion, In England t!« Trustee Act authorizes trustees to
appoint a solicitor to be their agent to receive trust meney, but it
attaches the proviso, that nothing in the Act shall exempt a trustee
from any lability which he would have incurred if the Act had not
been passed, in case he permits such money to remain in the hands of the
solieitor for a period !ongtr than is reasonably necessary to enable
such solicitor to pay or transfer the same to the trustee, It seems to
me that this cnactment must be taken to be a statutory declaration of
the law in Fogland, and although the Act does not extend to Scotland,
by analogy the law thus declared must be treated as applicable in the
case of Scotch trustees,  Tried by this standard, it is cbvious that the
trustees in the | resent case commutted a gross breach of trust in leavi g
the money in the hands of their law agent,  The immunity clause does
0ot afford them any protection, It has been determined in this Hou e,
that such a clause affords no protection against a positive breach of
trust,  Although the trustees de-cribe the law agent as their factor,
and desire that be should be regarded as such, it 1s obvious that it s
no part of a factor’s duty to retain in his hands the money of his em-
ployers, and to act as their banker, |he Provision as to immunity in
fegard to the acts of factors cannot extend to what the factor is known
by the trustee to be doing outside the scope of his employment as
factor. We are told that the delay was necessary, or at any rate
excusable, Lecause the trustees were directed to invest the trust money
in henitable securities, and it was dificult to find eligible security of
this descoiption.  No doubt the law agent put the trustees off by an
excuse of that sort, but he must have known, and the trustees would
have known if they had made enquiry, that under the Trusts Act (Scote
land), it was competent for them to invest the trast money in any of
the several secunties mentioned in the Act, I'he Act places a wide
range of investments at the disposal of trustees, although the invest
ment mentioned in the trust dispositions may be of a very limited
character. 1 think the appeal must be allowed. Wyman v, Paterson,
16 Times Law Keports 270,

B
STOCK EXCHANGE NOTES.

Wednesday, pm, Apnl rath, 19oo.

Fhe market had an upward tendency during the
week until within the last day or two, when quite a
reaction sct an, carrying prices for some stocks to a
lower level than they have seen  for a considerable
time. The movement was quite unlooked for in view
of the general strength in fore 1N markets, where prices
have been mamtained at close to the top figures of the
recent advance.  The features during the week have
been the decline in Montreal Gas and Payne Mining
Company, and the rise in Richehien & Ontario,

Money in London is shghtly firmer at 3 12 to 4
per cent., while the discount rate is 1 4 per cent. high-
erat 4 18 per cent

Call money in New York is somewhat easier at 3
per cent. with a downward tendency, owing to the
heavy dishursements being  made by the Treasury,

which is putting a good deal of money into circyl,
tion.  Sterling Exchange is strong, however, and ,
further advance would, no doubt, send money rate.
up also,

In Montreal money is fairly plentiful although 1),
fate continues at 51-2 percent. With the opening
navigation a great deal of produce which has been
locked up during the winter will be shipped abroa.
and this should cause a decline in rates,

I'he quotations, for money at continental points

are
as follows:—

Market, Bank
l’arls.........,.............. 34 j
Hcrlin....4.,.............. :;"J ."5
Hamburg Yt 5|
Frankfort, . :; ‘{
Amsterdam, 3 “l
Brussels, . :;‘ N
Vienna. . W9 B S e wie 63 4] 4‘
St. Petersburg. . .. .. o 5) 14.

- - -

Canadian Pacific is half a point weaker at 97, after
having sold as high as 8. The earnings for the fire
week of April show an increase of $87,000, but, not
withstanding the fine returns the stock fails to respon
Ihe statement by the President of the Company at the
annual meeting that the stock is firmly on a 5 per
cent. basis should have the effect of inspiring Il(;|(|l'l‘~
to await with confidence the advance which has
long been looked for, and which is reasonably sure to
come,

. . .

The earnings of the Grand Trunk Railway Com
pany show an increase for the first week of .\[)ril of
$31.857.

The stock quotations as compared with a week ago
are as follows :—

. A weck ago. To-day.
Guaranteed 4 per cent, | as

1 08 «
First Preference X D, . cv ve 963 ;j;
Second Preference., | R 4 5

Third Preference.. .. .. | coo.. 28
* s e

Montreal Street Railway has declined 4 points to
207. The number of shares which changed hands
Was 1953 As the stock will sell to-morrow ex-rights
and ex-dividend, the quotation will probably fall some
20 points.  The increase in carnings for the week
ending 7th inst. amounted to only $240.26 as follows :

Inc.
Sunday, . ..§3.52111 *$150.39
Monday. . 4.580.48 *334.07
Tuesday. . .. 4.386.42 216012
Wednesday. . ..., ... | 4,300.15 61.47
I‘_hursdly trer e e ad 4 4,52084 247.36
g 4.358.10 118.62
Saturday. . .. cvee . 4671.25 147.15

*Decrease,

* . 0.

Toronto Railway closed to-day at o8, a decline of

I 1-2 points as compared with last week. The num
ber of shares which changed hands was 1,615, The

&
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increase in earnings for the week ending 7th inst.
amounted to $1,329.71 as follows:—

Inc.
Sunday.. .. .. .. o000 .. .. $1,68324 $ 2081
Monday. . ve oo .. 397489 60.90
Tuesday. . . 3.939.30 56.17
Wednesday .. c ee e o 377993 425.04
Thursday.. .. «o vo oo oo oo 377078 200.21
Friday. . .. 380417 119.04
Saturday. . . 4,515.66 347.04

* % *

Twin City is half a point stronger at 66 1-2, while
sales were made during the week as high as 68. The
number of shares which changed hands amounted to
1.375.  Holders of this stock are very bullish, and are
looking for a decided advance, which they expect will
take place soon.

o x

Montreal Gas declined yesterday to 181, a drop of
= points as compared with a week ago, but to-day’s
closing shows a slight improvement at 183.  The
cause for this is not apparent, and as the Company ap
pears to be firmly established on a 10 per cent. divi-
dend basis, the stock should be cheap at present prices
as it yields 5 1-2 per cent.

* * *

Richelien had quite an advance during the weck,
<clling from 109 to 115, closing to-day at 113 1-4. The
stock has been active during the week, and 3,490
shares changed hands. It scems almost impossible
to move this stock above 115, as it invariably reacts
after reaching that figure-

. 0 =

Royal Electric sold up to 210, but closed to-day at

-0,
. =

Dominion Cotton is stronger at 104 1-4, an advance
of 4 1-4 points over last week. The annual meeting
oi the Company was held to-day, when it was decided
by the shareholders to issue $1,000,000 of Preference
Stock bearing § per cent. interest, to be allotted to
present holders in the proportion of 1 share of new
<tock to 3 shares of olde The annual statement pre
<ented was regarded as highly satisfactory.

s 8

Call money in Montreal .. .. .. .. .. .. 5 2]
Call money in London.. .. .. .. .. ..3 1'2pc

Call money in New York.. .. .. 3 p.c
Pank of England rate. . i . 4 pec.
Consols,. <o o o6 56 60 4o 00 2o oo 101 1-4 PC.
Demand sterling.. .. .. .. .. .. .. .. O 34 pcC
6o days’ sight sterling.. .. .. .. .. .. .. 9 18pc

MINING MATTERS,

[he  shipments from the mines of the Rossland
Camp for the week ending 7th inst. were as follows:—

L RMBleale oy wuinniin 372 tons,
LR B Veiion o5 v 04 v k" -V

Tomlis i oo isichion ooies  JON 1ONS,
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The closing prices of the listed stocks and sales for
the weck were as follows:—

A week ago. To-day. Sales.
War FEagle.. 145 152 18,835
Payne .. .. .. .. .. 129 118 23,500
Montreal-London .. .. 30 30 2,100
Republic.. .. .. 10§ 108 69,700
Wil . o 20 4s oo 15 117 149,350
* * %

War Eagle developed considerable strength last
week, and sold as high as 165 on the reports of the
settlement of the labor troubles in the Rossland dis-
trict. This advance has not been held, however, and
the stock has since been gradually declining, closing
to-day at 152. Work is to be resumed on this and
the Centre Star properties on the contract system, but
it will apparently be many months before sufficient
development has been overtaken to warrant the pay-

ment of dividends,
P

Centre Star has been strong and sold as high as
155, but has since fallen off somewhat, the hest bid
to-day being 150

* % %

Republic on heavy buying sold as high as 115, but
has again fallen to 108, at which figure to-day's close
took place. A decided advance in the price of this
stock is looked for before long.

- % o

Payne has had a fall of 11 points during the weck
on realizing sales. There is apparently nothing in
sight, however, which is responsible for this, and the
prospects for the resumption of dividends within a
short time appear good.

- o o

Virtue sold as high as 120, but has declined 3 points
to 117. The advance took place on the strength of a
telegram received in Montreal, announcing the dis-
covery of large ore bodies in the Collateral  mine
which adjoins the Virtue and is one of the properties

of the Company.
* * *

Le Roi is likely to be in full operation again imme-
diately, and, notwithstanding the stoppage of the War
ILagle and Centre Star, the total output of the camp
is hikely in a week ortwotobe aslarge as ever, as a
number of other mines will join the ranks of the
shippers, notably, the Josie, the No. 1, Nickle Plate,
Evening Star and [ron Mask.

- o %

The Mountain Lion mill at Republic is now run
ning, and the stock should see higher figures soon as
dividends  may be looked for in a
time.

few months’

v o*

Knob Hill has had an advance of 13 points, and the
western selling of this stock, which caused the decline
in price, appears to have ceased.

.« s

The Trail smelter is being kept busy on tonnage

received from the Boundary, Republic and Slocan
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camps, and has not been seriously inconvenienced by
the closing down of the War | agle and Centre Star
mines,

- L
Development work is procecding on the White
] | g
Bear, aithough progress as interiered with by the

mrush of water which the pumps seem unable to con
trol.  Water in the mine has been the tronble of each
recurring spring. i contral has not been thorongh
Iy gained during the coming week, the management
contemplate setting a more powerful pump,
. s e
ihe reports from the Manager of the Dufferin Mine
continue 1o he of a very encouraging nature, and
both the Dufferin and Lake Eagle properties are he
g put e good condition for future operations,
. s e
The Bad Mine belonging to the Bullion Companm
is looking very well, and the property in every way
comes up to the expectations formed when it was

purchased, e ma

B —
MONTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 12th, 1900,
MORNING BOARD,

150 “ ETITEE 121

.’.""‘“ Price T “ eeee 974
625 Royal Electiic.,,., 20§

0 CPBiicis T T I 9y 25 ¥ saseses 204}

88 " vesniveenns 97 % so B seseses 204
2 Montreal Street. ... 297 220 Montreal Gas..,... 184
55 . W eees 296 29 Bank of Montreal.. 261
1097 - “ Rights 37 14 Molsons Bank..... 190
1 “ “ . -6 500 Payne ., 122

135 Torcnto Street ..., o8 500 Virtue, ks
25 " ® ceee 98 4500 ¢ . N8
25 o “oeeee N 4500 ¢ [EETIPPRE 15

AFTERNOON BOARD,

88 CP.Rivooneons e 97K 50 Montreal Gas 1834
15 ¢ . 97N 25 " S 184

50 ® o iseiseee 01H% 25 Dom Cotton, , 1oy
20 Toromto Street, ., PR 3 Bank of Montreal | 361

§0 “ e 99% 20 Quebe: Bank,,,, .. 1agly

60 - *oseee 97N 500 Virtue, oy, ,..... ney,

78 TwinCity,..,. ... o6 Goco “  .,...... o'y
150 Royal Fleetnic, ..., 20¢ 1500 ¢ L eee oivee. 116
100 Montreal Gas, , . 184 4500 % e, ns
5 e 4% o w 16

———,

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows :—

GEAND TRUNK Ratnway

Week ending 18,8 1599, 199) Increase,
) [ R $410,885 *$148 108 *$375,452  *826,5
. 403393 SS90 436y *8¢,004
445,851 :|B:.668 *442,406 .
596,203 525,069  *567,506 41,
395,985 *374,025 4381042 :7.;13;
415,437 %3238 %360, 44 *45,913
41644 371,500 ‘425,617 'M.vi"
527,686 *435,014 ,'uo.tuol)ca.'a,,m

Feb,
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March 7...0 .00
Y P
20 c0ieee oo
3eee eooe

April 7...... .

445,048
476,107
445,340
674,045
470,995

.
390,56/
'4!9.' J
*393.813
*593,272
*395,118

#® Chicago and Grand Trunk earnings omitted,

*299,372 *“ *91,19;
*428,091  * 877
*426,848  *3303c
*676,521 81,249
*426,975  *31,857

CANADIAN PACIFIC RAILWAY,

Gross Trarric EARNINGS.

1900.  Increase
$496,000 Sr.ooo
497,000 1,000
§04,0% 56,000
654,000 96,000
486,000 58,000
501,000 55,000
476,000 47,000
490,000 41,000
412,000 Dec.70,000
525,0c0 100
29,000 go,noo
14.0c0 111,000
4100 87,005

19°0, Inc.
$691,57.  § 74,036
622,732 23,031

.
seesaees seserves
.

teseaaan “eersean

Week ending. 1898, 1899.
Jan,  7.ceeee..  $401,000 $442,000
> 404,000 416,000
396,000 448,000
472,000 558,000
Feb. 385,000 42%,000
375,000 446,000
351,000 429,000
377000 449,000
March 7 454,000 482,000
492,000 494,700
463,000 449,000
641000 673,000
Apri! 44f,000 §21,0c0
Nt Trarric EARNINGS,
Month 1898, 1899,
January.eee.eee.  $515,627  $617,534
February ....... 423,667 99.;;;
March ...uveians 753,233 LA
Aprilioesiinness 717,090 920,303
Ay soosvenonen 326,66: 1,032,759
FO08: 500 0s00 0000 17.24‘33 1,023,060
JolPeoeecces vooe uo, 972,061
August. ... ..... 3,036 1,018,831
September ,..... 1,092,513 1,146
October, ....... 1,2 sj‘ 1,411,016
November .o l,oiu,;oi 1,282,236
December. ...... 1,279,111 1,375,908

Totals.. ...... $10475.371 $12,230,164 $1,314,302 $97,067

DuLuT SouTH SHORE & ATLANTIC,

1898, 1899, 1900,  Increase,
$24,235  $26,084  $33401 § 6,417
25,797 39944 35,812 Dec. 4,132
2, 36,146 38,936 2,790
36.;:; 48,982 58,998 10,016
24, 31,600 cesans rrene
25,544 31,879 cenene
24,630 34,802 “eeees covane
30,290 36,456 PPYTT teenes
MONTREAL STREET RAILwAY,
Week ending, 1899, 1900, Ine,
Jan, 7 ... $30,12 $32,427 $3,400
4000 27,4 30,711 3,225
28,482 30,792 2,310
::,396 42,404 3,108
28,065 30,360 2,29
28,142 31420 3,37
:8.133 31,364 2,631
27,64 28,046 1,208
27,131 22879 Dec. 4,452
33,037 34,742 2,705
26,716 30000 3,19§
390 42,933 3,633
30,738 3048 Dec. ~ 310
TORONTO STREET RAILWAY,
Week ending. 1899, 1900, Inc.
Jane  yeieeensinin 22,154 $25,843 $3836
Meees innnnnns 81,515 25,220 3,708
Mivsesnnonns,s P3.466 ;2,'0‘ 3,748
» Ilisevenneness ‘” 433 4573
Feb, 20 25,420 2,900
Feb, 10 25,"85 2,975
23,162 35,663 2,501
23.651 \iBs 3,534
March 9, 22,914 52 3,118
iy 26,520 4751
22,043 26,329 3,386
B | SeE e 35,590 38,0350 2440
April 7ivieirineny 20,231 35,517 5,286

o fope o do e o 40 it ool
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Twin City RAPID TRANSIT COMPANY, Week ending. 1899. Ine.

1 1900. Increase. \ 1,951 2
$43,304 40 $49,572 05 $6,177 b5 ; e :‘7’ %~ 8-
4:.::: Z: ol.lo:? ’l: 2:;3: :.;» 28 1,892 42 1,026 §2
0,13 1,870 38 0
58,602 25 :9096 0§ 10,493 8o ."Z, i. 3.% Tg
42,491 30 49845 lo 7,353 80 1,815 95 508 65
41,921 90 47,76 s 195 1,882 0b 338 72
038 35 49,33 g" : 755 61 163 26
42,662 30 50,418 ls 7.7ss 1,909 03 167 00
42,768 90 43.906 %o 6,137 90 1,952 48 222 1§
36.853 15 49,718 20 12,863 o5 R 615,27
43,97 50,492 90 6,514 25 1,878 44 165 43
65,297 85 73,224 3§ 7936 50 | April  Feeeeienens 6 2,021 33 154 77
Havirax Evectric TRAMwaY Co., LTD, December December
Pailway Receipts, (Lighting Receipts not included.) 1899 1898
Week ending. 1900 1899 Incr. ase, Gross l-.urmng- vereees$10,579 42 $18,232 19
January 7eeeecesesse  $2,133 81 $3,073 45 $60 36 Net veeenees 8,811 73 7,810 21

MINING S’I‘OLK LIS'I‘

Reported for Tux Cunoxiors by R Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to April lith, 1900, P.M.

| } M]““" | Revenue
[ | value of Dividend
LOCATION Natura of Proposition.| Capital | Y1iue | one Share. | Divi- | Ty 0y X ottt REMARKS.

share |\ 0oy llld.' payable. | ricen

Hul“on . vosne

California. . .. |Trail Creek, BC.......
Canadian (01d  Feids Rossland, B .C

Cariboo Hydraulie |Llr|boo l)btrlct.
Cariboo \chinnny ’ \chlnnoy
Contre Star | . oll and, o
[} ommnulnr .

Crow's Nest Pass Coal Crow's Nest

l)u\hnollll eernes .

" .. Seine River, Ont o) P
I)o-r rul 5 .|Trail Creek, B.C. .

Deer Trall N “|Cedar ulyon,
Dundee .., Ymir, B.C

Empress. .. ..

Evening Star X "
Fairview (.urponuo- ralrview Camp, B.C..
POMR .ooveicnasnnionnse Y mir, B.C, .. e
Foley .. Lower lollo ‘Ont.....
Gold Hills, ... .... Trail Creek, B.C,
Golden Star Seine D.Ivot. Ont
Hammond Reef . ..... Uwor Selne, Ont. .
Homestake . ... ..|Rossland, B.C. .......
Iron Colt ...

s
1
1
1
1
1
1
1
1
1
1
1
%
1
1
1
1
1
1
1
1

% 8SS £3 8% 252 22 33332 SS22833 88 8382,

i

»
E
H

grxeEs e

Minnehaba ... ... 'l “am \iemnncy, B.C.
Monto Christo. . Ross! B.C, G
Montreal Gold l'lnlda ‘lln-lunl B.O. .
London IN.8., Slocan, B.C
Ilonluhry

. BC.ote' e ifpe. Giniioriy

Monthi y..
Monthly ..,

Ben¥5 S¥o Fa

S

Mtr Oold.l)o’w Selne River, Ont

Van Anda [Texada mud nu
:Lmumpl voes Trall Creek

Vi .|Rossland,

‘| Baker City, Ore

S

ZwE8-

SSHSs 5558 s5E88 555 555 888 58
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b’I‘OCK LIST

Reported for Tux Cunoxionx by R. Wilson-8mith, Meldrum & Co., 15! S.. James Street, Montreal.
Corrected to April tith, 1900, P.M.

. — s  — -—, g Revonue o
\ Par  Market |, Ciosing
| " Reat or |V'OT contage | Dividend per cont. on
Capital Capltal Rasery ol Rest | value value | for last | invest t/ , Prices
BANKS, ® | 0 paid up |of one | of one |, 1T L Tortment (per cent. | When Divideny
:uhrrlhl'd pald ap Fund. | %9 "“ P “;h;’" phm *num (per cent. payable,
] oy uzu;n | 16.66 P"l“'“
( bis ., 200,000 2,000 000 ! .
&!mﬁb:: ‘{:r'(': A:n.fbl . l 4 800,060 | 4,806 660 1,460,000 | 30°00 |‘
Canadian Bank of Commeres | 6,000,000 G.fll".ﬂli 1,000,000 | 16°67 3
Commereial Hank, Windsor, N § 0,000 99,000 2858 3 :
Dominion ... oess swes suee ol 1,500,000 | 10000 o :
Eastorn Townships I, 80000/  seey 3 :
Exchange Nank u! 'l'mnulh p ‘:'u::::‘ 11.24 a {
Halifax Han 1,000 2.8 H
. oo 4620 34
| 00 &1t
5300 3
1200 3
M § réses sra 4
Morohants Bank of Canada | 434 :‘
Merchants Bank of Halifax | .64
Molsons ... 88 svecntaas] §1.25 50 &
M o 5000 0| s
12000 00 |iieenns . 6
160, ki lfl(‘:’ :m . 4
. 1,000,000 14 0 S 2
v og - 173,000 | 1,408,310 | 8107 100 [0 g ahy
700,000 230,000 3286 wh 3
o 180,000 140,000 il 4
2,500,000 | 2,600 (00 T00,000 2500 3
e el 1000000 | 1,000,000 600,000 6000 .
] 00,000 200,000 45,000 2250 2
| M, 500 314,160 75,000 o 3
| 204w | 10,000 382 5
A% 666 18,000 8700 3
Toronto 2,000,000 | 1,800,000 | 9000 5
Traders 700,000 | 0,00 1000 . s |
Union K ' 5000 20000 | W00 W o] & |
Union Bank of Canad 0000 | 2280 100 120 00 3 |
Western . 118,000 9043 00 .. 3 |
Yarmouth 30,000 1000 i 4 |
MISCELLANBOUS STOOKS, | ’ |
Bell Telophone, ... ... ... | 8,504,000 100 190 00 20 | 21 m m L
(,:..h! -'u.ioml! Jotton Mills Co,X 1 2,700,000( 100 5100 2 | 4 :It.?’l. :{?’ s
Pearaiar Cabi XD ‘ .n'(u‘::‘::’.‘ o | 1% alutanl I8 7 ‘ Tl
Oommerelal e ). ie . 1,000 7 1* &1t 457 175 111
Dowinion Coal Preferred ... 2, | 100 |17 o0 | '} . 1 v AP‘JII’O:It’.
lluaumm . . 100 | 45 00 | 42|
Dominion Cotton M1 verss . 8,008 800 100 104 580 1§ |o. ](31 e
Duluth 8.8 & Allauno . 12,000 (00 100 400 . | ‘ -fd‘. MD“
100 1650 , | |q |.
Guarantee (o . 50 siians 3 aes o o8 ek 4
Halifas Tramway b L0 100 | 9775 . 51l Jan. ¢
Iutereolonial ( mlm . £ 500,000 100 | 4900 1 g n AplJulyOet
do I‘nlnrr-l | PO 100 100 00 100 ..‘ seennee
Imhulb; ...»,..‘.; o, CTRCTY) |:: |,"3‘7’ P 4 b A3 137 | Feb, .‘
Montreal Ootwn Oo 1 160 00 2 533 15 141 M. :
Moutreal GoaCo, XD © | 70 5 - 148 “"l ’u.Jnu_S.p,
Montreal “ondon N | M 00 R 4y "o 32 9 Mouthly,
Montre ! ;n_rlm w;'n- 151 50 u- 838 207 296, M.lu{“.uov
Mo ren ogTAp | * W s 476 1 165 |
Sorth-West Land, Com B |... ‘ u “ AR IRLON
o Pret w6260 . 5}
Payne Mining 1.00 119 " 9 i
People's Heat & Light of Taiifas, | 100 |... . prediord npevinon
Kichelleu & Unt. Nav. Oo \\H 1,380 000 100 14 00 3 | 520 14 113)|m -“- veee
Koyal Kleetrie X 1,500 00 100 206 00 | SRS 206 2004 Jan, Apl. July.
Republic (¢ onsolit'd Gold Mining 3,000,000 P10 oo 1 10 90 10 108 ‘Mont P ¥
Si dobn Btreet Kallway ‘e . | 0 000 100 B! i Je | 175 126 Mar,
Forouto Street Kallwa . ol nuw,mo ul.ll 00 100 08 20 1 408 | OR
Fwin City Kapid Transit Co 100 7 1 45 :1 66
do do Proforred | 100 [..0p ose ! | eeee 228 ' $sadls
Warkagle Gold Mines . . 1 165 | e 156 152 -
Windeor Hotel ., X 0,000 W Www 6 600 100 :
Virtue MiuingCo ‘ 2,000 000 10 HTE0 | \’ nuny 07 b
| ) | g N
e e ¢
Kate of ‘
. intercst  Amount When Interest Date | Latost
BONDS per  outstanding } due Where Interest payable. Redemption Quote-|  REMARKS
4 annum l tion,
-
ial Ca l\n o 4 ,
b ‘ u.'"( tored : : $16,000,000 : ; _:::‘7 New York or London ...... ,,. 'lJn.. 207, 1
Canadian I'.rll-' Land Grant L 342000 |1 Apl, ontreal, New York or London. Oet,, 1931,.. 11
Can. Colored Cotton Co 6 200000 | 2 Apl, 2 (vt Bank of )lnmrul Montreal ... 2 Apl.', ﬂu m‘: Hedoemable at 110,
Wnada I > 8 A0 | 1 M 1{ 1 Nov. | Merchants Bank of Can., Montreal| 1 Ma; s BOY.. ] eo0rs0d
: M\n,-m | I| ,\:p' llnv o :;nhu( !1;nv.ro?l Moutreal 1ApL, 1925 114
D iees 2,005, 00 oh. Sep. Merchants Bk, of Can., l ntreal.| 1 1913,
pn Cotton Oo 4 £ dnom ‘ 1 Jan lJu'y $oiean soees e 0 IJ::."W:: 'll': M-mbl:::“&
Halitas Tramway Co .., 5 § 00w | Jan, I .luly Bk, of N. Seotin,, Hal. or lo-!ntl 1Jan,, 1916, 110 after Ist Jaa.,1900,
l‘n\ﬂwl-m::l.l(«‘lt R . 5 360,000 1 Apl A P Apl: V1918, e
outreal ( 0. 00 iiee g ‘ 000 1 Jan Jul ) s Ofice, Mon duly,
Montreal Street Ky, Co 10 : : l:u,.m :.'\.lrh. l“l”lm::n:l Montreal, |0I"::|l lu : :'l:{ ﬂ'.l =g;
» . 3 100 K 3 .
u“‘“ PR ' b, b TAug. 192, 115
ﬂ:l : LApL 100, l‘ucmhznu B‘.'ul of llnll(n. TAp 1917 8 Redeemable at 119
Halifax or iske W L% s .o
8 I Meh, 1 Sep. Montreal and lnu-hn e e Mo, 19157 10077 [ Red at 1100
“ 1 Apl, 1 Oct BR. of Montreal Mont'l or London, ert. "1 | 106
: IIjhy INuv Bank of Moutreal, St. John, N.4. 7. 192 ..., ..:‘.l‘:...“l.“ v
Al IJ 1 after
4 .,..., 3 A-‘Ilﬂulolwm&n IA." ’“ i yoarly 1906,
“ 1 Jan. July lldmrlioul, Montreal... ... | 2 July, I.Ii
* Quarterly l‘l.oll-‘.l | Mouthly. 1Ir1°ow|hm g «
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T he Isondon and bancashnre Alalvfe

ASSURANCE COMPANY
HEAD OFFICE FOR CANADA, MONTREAL.

Extracts from Annual Report.

For the Year 1899.

The principal features of the Report are herewith submitted and to
which special attention is directed.

NEW BUSINESS.

The Proposals received during the year numbered...... $2,904 for $4,683,010
Deducting those Declined and not Completed...... ... 283 ¢ 670,465
The Policies issued numbered ... weve WorEs.  eseene 2,621 34,0!2,545

The Net Premium Income amounted to $1,250,370.85;

an increase of $45,787.27 over the previous year,

The Total Annual Income, including $261,141.68 for interest, amounted to $1,511,833 85. The average
rate of Interest on the invested and uninvested Funds being upwards of Four per cent.

The Claims by death with Bonus Additions amounted to...... ...

And under Matured Policies to.. ...

Making a Total payment for claims (well within the expectancy) of... ...

§515,027.72
........................ 63,010.48

$578,038.20

T he increase to the funds, after all payments have been provided for, amounts to $523,301.91, and the total funds o

the Company now stand at $7,055,539.81.

BALANCE SHEET ON 3ist DECEMBER, 1899

LIABILITIES

Capital fully subscribed
Amount paid up e e
Proprietors’ l'und— !
Balance thereof at
315t December,
1899 v oo .ov $50,086.97
Less Amount of |
Bonus distributa- ‘
ble amongst Pro-
prietors in 1899

$500,000.00

100,000.00 I

12,500.00 38,486.97
$ 138,480.97
. 6,017,052.83

« $7,055,539.80

Assurance Fund ...
Total Funds ...

Claims admitted but not paid 94,290.43

Profit and Loss items not appropriated ... 4,053.83
Other sums owing by the Company — .
Interest and Bonus to Shareholders !
half-year to 31st December, 1899 ... 8,785.00 |

27.1 62,669.07

U UAND YOUNGS & CO.,} Andisera,

ASSETS

ﬂoﬂmn Within the United

Kingdom ; on Real and Lease-

hold Property, Life Interests

and Reversions v e o $ 146,673.68

In Canada,India and Australia_ 788,352.47 $ 935,026.15
Loans on Company’s Policies ... 658,867.42
Investments. In British, Indian

and Colonial Gov't Securities

and Stocks, including Special

Deposit with Canadian Gov't, 887,861.81

Foreign Gov't Securities, Rly.

and other Debs., Rly. Shares

Preference and Ordinary ... 3,524 738.56

House Property in  United

Kingdom and Canada, Rever-

sions and other Securities ... 471,450.56 4 884,050 93
Loans on Personal Security in connection

with Life Policies... ... 308, #%6 oob

Branch Offices and Ag'ts Hll' 104,968 45
December Prems, on which days

of grace are current
Interest and Rents—

Accrued $61,500.58, ... Overdue $4,850.58  66,351.16 _
Amounts on Deposit for fixed periods... ...  69,833.33
Cash—Cn current Account at Head Oﬂ'lc ¥

and Branch Banks o oo
Other Assets including Furniture and humg:

at Head Office and Branches, etc 17,651.91

g!um

W. P, CLIREHUGH,

19,845.84

213,934.95  318,903.43

192,138.8¢

© " General Manager. 4
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Prosperous and Progressive
ANNUAL REPORT OF THE SUN LIFE ASSURANCE COMPANY OF CANADA.

Applications to the nuniber of 8257 for asc<urances of $13,322,. Dishursem nts.
227 were received in the Ordinary Department during the year T A
1899, In addition there were 9 903 applications for Thrift as<ur- 3:.‘:::,’?]'?;:::(;'"::1:3".‘2“2‘ ;l:n“v:\rl  Pa '.'",’25'6“ "
ances of #1401, 450 41, making a total of 15,190 for $14,723,677.69, s urryicn Mg SR T Y
The Policies actually put into force were 13,101, for $9,716,308 84, Cash I’mﬁ't;“ 'l'.:‘i“‘.'r' " 59'7‘“'15
figures include only snch assurances as have been actoally Serrender V:"“" °y 4 lll'97$‘99
id for during the year in caxh, the balance being declined, with- All other l)i-'-umt;l:n.!s..'....................'.. (N.’!,‘ﬁO'I.‘GS
rawn or not completed, Total Disbursements.. .. .ousy ——————g1,447,780.33
The Policies in furce at the close of the year were as follows : Surplus over Disbursements. .o, voveses coee sasess 1,148,426.94
Ordinary Department.... ... 32644 .. $50,66]1 573,28 s orer gy g
Theift Department .oeeue.une 16,281 .. 2,144,462 65 $2,696,207.27
—— —_— Assels.
Totaliee sosssnrannnnse . 48,925 $52,606,035.93 Municipal and other Debentares, market value. .. ... $2,653,404,27
The Income continues to expand at a rapid rate. The Pre Stockes, market value. ... cooeee sevess voss cone 260,915.00
minms received during the year, after deducting re-assurances, | First mortgages on real estate, including groun s 3872,816.64
were §2,214 50866, Taterest and other returns from Investments | Real estate, including company's buildings ... ....  940,545,22
brought the amount up to $2,596,207.27, This shows an increase | Loans on company's policier ..o veisvarnnnae .o T65,856.81
of $220,695.54 in the premium income, and $68,29367 in the | Cash in banks and on hand ... essenscesssess 317,1239.90
total income.  While this is highly satisfactory, it is still more | OUher ASSets ... ..veveeesenssessonse seres sovees  536,996.77
pleasing to be able to state that the efficiency of the Company’s ————
arrangements at its varions Branches and Agencies is now such R S e e veeess $9,247.664.61
that this splendid increase i Income was secared not only | (Including uncalled capital the total assets are $9,842,664.61).
withoot hmlhrv cost, but with an actual reduction in the Expense e OV
Account of $10,291 64, Liabilities,
The Assets have been augniented by $1,015,752.80, and are now 15 Sonive. Gasoriding io B .
> as The s o - 4 , ding to Hm. table, with 4 per cent.
$9,247,664.61.  The undivided surplus th policyholders is $478, - IR oo sosnss. sossassisnssvissovae sinses POUBSINNAY

304,45 on the Company’s own basis, the [Im. Table with 4 per
cent. interest,  This is an increase of $115,906 19 over the figures
of the previous year, The surplus by the government standard
is of conrse much larger.  The sum of §39,740.75 was moreover
distributed 10 persons entitled to draw their profits during the
yoar,

Your Directors consider that all interested are to be congratul-
ated on the v arked prosperity indicated by the preceding state
ments,

I'he year has been noteworthy for the passage of an imports
ant smendment to the Dominion Insurance Act. The modifica-
tions introduced are, in the opmion of your directors, partly com-
mendable and partly the reverse. The desi-ability, and in fact
the necessity of enlarging the field within wh ch Canadian Life
Companies might invest therr rapidly accumulating funds had
become very evident, and the portions of the Act which deal with
this question meet with hearty approval.  To strengthen the Re-
serves, by the adoption of & low rate of interest in the caleuls-
tions, is also & praiseworthy obieet.  The Sun Life of Canada was
the first Company in the Dominion to voluntarily place its Re-
serve on & four per cent. basis, combined with the Hm. mortahty
table of the lustitute of Actuaries, and it has maintained them at
this high level ever since. The Directors do not, however, helieve
that 1t s wise or beneficinl to exact an unnecessarily high standard
as & test of solvency, The measure was fortn wtely considerably
amended before its fionl passage, and is now conparatively nnob-
wetionable.  This Company will have no dithieulty in complying
with its requirements

Inwcome of the Sun Lite Assurance Co.

versnese® 509,590 03
veoees 1,063.846.51

143,%141,73

Life Preminms, new, |
= e renewal
ADDRILION covsiuivniiiinniiininiaa,

$2,217,278,27
Leas paid for re-assurmnces ..o vvsiiiniins e, 2,769.61
NET PREMIUM INCOME ...vuin L

loterest and Rents .,,... s sEea0d
Profiton Saleof Bonds ... ivvviinnnnnnnees

TOTAL INCOME

All other liabilitiea. sos vavvee savennsseennns soveee  107,009,59
Total Vabilities ousuuiiuisianeesvunes. $8,769,360.16
Cash surplus to Policyholders by 4 per cent. standard.  478,304.45
Capital puid up........... 805,000 00
Net surplus over all liabili-
ties and capital.... .00 373,304.45
$4T8.304.45
The vet surplus over all liabilities and
capital, Acrunlinr to the Govern-
ment Standard, but providing Re-
serve cn Hm, 34 per cent. on all po-
licies (asued since Dec. 3ist, 1897.. $579,132.41
£9,247,664.61

Points from the Report.
Increase in Preminm Income..usiies vannns iennna § 268,203.67

Decrease in Expenses ,..e0..0. 10,293 64
Increase in A =cls .ou.ivies . uee wensnee 1,015,752.80
Increase in Surplus  (besides paying ,740.75

PONLA) eosvaee eoe toiannnnians sese oo coee  119,30000
Death Cluims and other Payments to Policyholders.. 803,972 65

Payments to Policyholders since foundation ..., .... 5,930,593.00

The Sun Life of Canada has for years done the largest
new business among Canadian Companies, and has this year
achieved the position of having the largest net Premium
Income,

Ten Years' Progress.

Year. Tocome,  |[Net Assets, exclusive
[ of nucallel Capital,

B ] [ ———

Life Assurances
in force,

$2,214,508 66 1889 | §563,140.00 $2,233,322.00 $13,317,983.00

372857 41 1809 2,596,207.00 9,247,664 00 52,806,035.00

Sases vons 9,141.20 TVATR P = il

Preteee s 82,596,200, GM_N_S“Sg.O}JOGI 007.1777_8_7:91_4;342.00 ! $39 ¢68.052.00§
ArAL |

Prosperous and Progressive

THE SUN LIFE Assurance Company of Canada.

R. MACAULAY, President.
A. W, OCILVIE, Vice-Pregident,

T. 8. MACAULAY, Secretary and Actuary.
9. ©. TORY, Supt. of Agencies,
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THE RELATION OF FREE IMPORTS TO THE
CUSTOMS REVENUE.

The prevalent habit of comparing the total Customs
reyenue in various yvears with the total imports, leads
to an entire misapprehension of the extent of the bur-
den borne by foreign goods consumed in  Canada.
Even the departmental returns are so arranged as to
mislead any observer who does not regard them with
a critical eve. Therein the total imports are given in
one return for 189 as follows:—

Dutiable, Free. Coin and Bul. Total.
$ $ $ $
1800 08340633 50.700.541  4.705.134 162,764,308

In another return the imports are thus stated under
same headings:—
1800 80.433.172 50913.287 4,705,134 154.051,503

The former line includes all  classes  of imports,
whereas the second excludes those which pass through
our ports from a foreign country on their way to an-
other foreign country—mere birds of passage. The
above figures show that out of the total imports in
1890 no less than $8,916,461, or 5 1-2 per cent., were
goods en route between two foreign  ports.  The
British returns show that out of the total imports last
vear of $2,302,000,000, there were re-exports to the
value of $315,550,000, equal to 13 1-3 per cent.  This
large percentage of re-exports is regarded as evidence
of the facilities afforded by the country for the inter-
change of goods between outside nations. Canada
being on the main highway to Europe from this con-
tinent does a fair share of this class of trade. In the
above classification, in both cases, the amount of
“Free™ goods, does not include “Coin and Bullion,"
which are properly to be classed as “Free,” inasmuch
as they are not subject to duty.  In the following
table we give the imports charged with duty apart
from those which were re-exported, those, that is,
which came into Canada for domestic consumption,
and in the amount of imports entered free of duty
we include coin and bullion.  The aggregate of those
two classes are the total imports which have a direct
relation to the taxation imposed on the people of ¢ an
ada by Customs duties, as the duties paid on re-ex-
ports are transferred to foreign buyers. We give the
percentage of duty imposed on the goods that paid

Employers’ Liabiity coseiion

MITED
or LONDON. ENGLAND.
(]

CAPITAL, i
CANADIAN COVERNMENT DEPOSIT, -

—_— —

MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,

10—

Busi d—General Accid Sickness, Llability and
Fidelity Guarantee, y

GRIFFIN & WOODLAND, Mansgers for Canada.

000.
-y

duty, not on the total imports, which includes goods
that paid no duty at all, as it scems somewhat irra-
tional to calculate the percentage of duty on goods
that came into the country free.

Years. Dutiable, Free Total Duty  Porcentage
Imports,  Collected. on Dutiable

Goods,
$ $ $ $ per. cent,

1889 74475149 35,198,308 109,674,447 23,742,316 31.88
1890 77,106,286 35,659,208 112,765,580 24,921,233 31,02
1891 74.536,036 38.800,088 113,345,124 23,416,265 31.41
1892 69,160,737 47,818,208 116 978,943 20,560,473 29.70
1893 GO.RT2,5T1 51S31,459 121,705,030 21,161,710 30,28
1894 62,779,182 50 314,801 113,093,983 19,379,822 30 87
1895 B.557,660 46,694.856 105 252,511 17,887269 30 54
1896 67239,759 43,347,721 110,687,480 20,219,037 30,07
1897 66,220,765 45.073.256 111,294,021 19,891,996 30,04
1898 74,625,088 56,072,918 130,698,006 22,157,788 29,69
1899 KO433.172 GLG6IS421 151,051,593 25,734,228 28.77

The average percentage of duty on dutiable goods
entered for consumption in Canada from 1868 to 1889
was 23.37, and the average from 1880 to 1899 was
30.36.  The explanation of this increase is found in
the gradually enlarged expenditure of the country, the
means for meeting which had to be drawn from Cus
toms duties, which constitute the main sources of the
national revenue,

- ewe -
NOTES AKD ITEMS.

Mg, James H. Hype, vice ||rc~uhlll of the Equitable,
sailed for Europe last week.  Mr. Hyde will look
over the European business of the society and arrange
its exhibit at the Paris Exposition.—Am. Ex.

B

PropanLy A RUMoMETER —Sir Andrew Clark, the
celebrated English physician, is said to have devised
a plan whereby the daily consumption of alcohol I))
applicants for life insurance can be discovered irres
pective of any statements made by the applicants,

- ewe -

INCREASING Carrrar.—The Crédit Industriel, the
oldest Paris deposit establishment, which has hitherto
worked with a capital of 60,000,000f.—only a (uarter
of which has been paid up—intends gradually to in-
crease it to 100,000,000f, A general meeting has still
to finally decide the matter, however,

- > - —

A Bic Poricy.—Mrs. E. D, Mather of Chicago, an
agent for the New York Life, is said to have landed
a $100,000 application a few days ago,

-_—THe

MATIONAL LIFE ASSURRNCE COHPANY

Canapa.

AUTHORIZED cmm. $1,000,000.

H. 8. Howland, President,

R. H. Matson, Managing Director,

F. Sparling, Secretary.
quodptdw):‘h‘op!‘lul_:?mauun man ln each Provinee to st as

‘Address : Head Offios, Temple Buliding, Toronto,




108

PHAQEINIX
Assurance Companv of London, England.

ENTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

~——CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

'St Because it invests the preminms
Somc to better advantage than any other
cood C.ompany can ;
R 2”(’ Because, while charging mnch
casons lower preminms, it 1# paying this yvear
,r-“l:.'.:" . to participating  policy-holders over
(;RE,‘T_ 0L more profite than s l»l\u_' l:n’n:ll
“'F\‘T this year by the oldest and larg
. - \
LIFF astern Companies ;
.
3"(’ Because those insuring now are
ey ', more interested in present and future
5‘0’203’2',0'(]) results than in what has been ;
—
Surplus to Poliey-hold
B, 4th e e Great West was
COMMION GOVT &1 ANDAR
$|8|,0°5,50 the first Canadiun Company to adopt a
- higher stan lard of reserve ;
RESULTS never AND
alled by any other
NZ“...,...-. at the sth Becnnse it leads in everything that
e Age % 1o the interest of ’.\.]|.) holders,
FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assots, - - = = $32,500,000
Life Fund (in special trust for Life Policy Holders) 9,548,535
Total Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICKE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applic ons for Agencies sshicired 1 unrepresented districts,

THE

Sun Life Assurance
PA

Gompany
OF CANADA
Head OMco.—-_ Montreal

The Sun Life of Canada issues
& very Lilberal policy contract,
and one that is absolutely un-
conditional,  Cash surrender
values, cash loans, extended

assurance for the full amount
of policy are among the items
gusranteed in policy,
R, MACAULAY,
Iveaidens |
How, A, W, OGILVIE,
Vice Prevident |
. B MACAULAY, F.1.A
Secvetary,
GRO, WILKINS, MDD,
Medical Keteres

Agency Department
JAMES C. TORY,
Swperintond

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company |
Of New York

RICHARD A. McCURDY, President b

OFFERS EXCEPTIONAL OPPORTUNITIES TO «
COOD ACENTS TO REPRESENT IT IN THE
< UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

i

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced ngents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendont of Domestic Agenciles
Home OfFfice.

Union AsSurance Sacisty

OF LONDON.
(Instituted tn the Relgn of Queen Anne, A.D. 174.)

Capital and Accumulated Funds exceed tl&ooo.ooo

Omne of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - . MONTREAL
T. L. MORRISEY, Manager.

THE IMPERIAL LIFE ASSURANCE COY,

HEAD OFFICE: TORONTO, CANADA

PRESIDENT, - Hox. Sik OLIVER MOWAT, PO, G.O.M.G,

6 Significant Incre ses - 2 Important Decreases

IN THE IMPERIAL'S RECORD FOR 1899 *
(1) Increass in Lusorance In force $2,873 50000 0or 71 Per cent,
Increase In New Insurancs. ... .., 232,100 00 or 7 per cent,

Increase in Assots .. .., .
4) Incrense ln Policy Resorves .,
@) Increase tu Total Income
@) Toorease In Premium lncome | 19K,496.86 or 88 per cent.
(1) Decrease In Expenses o . 5,000 00

(%) Dierease In Death Losses ... ., 6,506.56

CHARLES PIERCE, rovincial Manager

Bank of Toronto Building, Montreal, Quebec

BAITISH AND FOREIGN MARINE [NSURANCE (o,

Capital and Surplus Assets, 87,669,000,
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL,

25335157 or 37 per cent,
260.331.00 or 144 per cent,
163 41187 0r 9o per cent,
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Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSONgy Manager WM. MACKAY, Asst. Manager,

GONSUMERS CORDAGE GOMPANY, |

Cordage and Binder Twin

OF EVERY DESCRIPTION. >

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

IRl I

CANADA OFFIE FUBNITURE COMPANY S
Opening of St.Lawrence Navigation
Rotary Desks First Passenger Steam:r to the 8t. Lawrence
Roll and Flat Top Desks The Dominion Line 8.8, “ Vancouver ™ will be the first pas-
The ** Vancouver " will leave Liverpool on the 14th of April
WAREROOMS . ]792 NOTRE DAME STREET and i# intended to sail from Montreal April 28th. She will doubt-
. tion will be in full swing by May lst, there are many who will sail
early in order to avoid the inevitable rush which will take place
On the “ Vancouver's” last trip from Halifax, her total num-
E E S ber of passengers were 1050, ineluding the Lemster Regiment, the
’ British Government having selected the “ Vancouver ™ to convey
this regiment to Liverpool.
[ RoLLTOP ELDER, DEMPSTER & CO,'S
STA NDING Regular Sallings Between
S ; Calling at HALIFAX and QUFENSTOWN,
300 St. James St. | IS AU e
2 seee - ith, rawa o re i th
MONTREAL 1First Cabin ovly. #Cold Storage, SARE BADION w1101 I SO

Bookkeepers' Desks
Office Cabinets and Fixtures senger stenmer to the St. Lawrence the coming season,
less Lave a large number of passengers, for as the Paris Exposi-
Tel. Main 1691 MONTREAk
later.
E riarror DESKS BEAVER LINE
8T. JOHN, N.8., and LIVERPOOL

1 Lake Huron.. ...,.....March 218
Ewlia ... .00 oiine

# sall from Halifax on arrival on [ C. Ry, train
—THE— RATES OF PANSAGE:

FIRST CABIN 840,00 to 50 00 single, $80.00 to $90.00 return,
SECOND CABIN—-$32.00 single, $680.50 return.

Great-North Western Telegraph Co. | seieumas i ian e, e

Company, or to

OF CANADA. ELDER, DEMPSTER & CO., Montreal
Direct and excl Cable C ction through | Capital Authorized, - . 81,000,000
Canadian territory with the Anglo-A | Direct “ » - ] 'm
and also with the French and American Cabios. | Subassibom UL LU
Money Orders by Telegraph between the principal offices in Canada T“E !oulT' F|.E "s“""ci co'
and also between this country and the whole of the Money Transfer TORONTO, CANADA

offices of the Western Union Telegraph Company. WM. GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO'Y.
Capital lumélpb'od. ‘l.mc:" . ‘%gg.'ggggg

Koy Hox, LORD STRATHCONA AND MousT ROVAL, G.CM.G.
VICE-PR'SIDENT
Hox, Gromar A DrUMMGND,
DIRECTORS :

» \ .M. Hays, A. Macnider,
'r‘ A (Iu.nllnl\ C K MHosmer H. V. Meredith,
A F Ganlt, Sir Willtam ¢ A T Paterson,
E B Groenshields, Macdonald, James Koss,

Sir Willlam . Van Horne, K.CM.G T. G, Shaughnessy,

Temporary Ofces Savings Department, Bank of Montreal, st
J Street, Montreal

kers The Bank of Monireal

The Company is lulh wized to net as Trustee, Executor, Assignee, ote,

10 MAnAge estates, Lo m.l. and sxne bonds, 1o act as ’u dicial surety-

security in A”-.l -lr and as Tramsfer Agent and Hegistrar of Shares ;

10 mee nu\b‘nu-w Age
MT"’H l:,lnq..:.) will act as Age ‘ut and Attorney for executors already

:d.lllrllur- and notaries placing business with the Company are retained
to do the lagal work in connection with such business

Crust Mortgages in Bond Tssues.

NATIONAL Tm BEST METHOD to secure the issue of

Bonds s by a TRUST MORTGAGF
TRUST e S DANY
exccuted to a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing
the Bonds
W"l The Registration of such an instrument
000,000 preserves the assets of the Company for
"' ’ the bondholders in the event of any default
Sooad Offiee ! in the payment of principal or interest on
TORONTO the Bonds,
Montreal OMce The TRUST COMPANY certifies each
Canada Lite  Bond as having been issued under the
Building. protection of such a security,
- - == e
J W. FLAVELLE, A, B AMES, W, T. WHITE, ¢

Drevident,

Pice-President, Mamager.

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every dm ription of lmnm property.
Canadian Hoad OfMce:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY <t

Incorporated by Special Act of the Parliament

of Canada.
Capital Authorized. ...... ........ 81,000,000
Capital Fully Subscribed....... . 400,000

Deposit made with the Domimion Government
for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Buildln‘),
MONTREAL, Canada

!NSURANCE & FINANCE CKRONICLE.
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Tho Trust and Loan Company
OF CANADA

Capltal Subscrlbcd B - $7,800,000
With power to Increase fo - 18,000,000
Pald up Capltal - - - 1,881,666

906,470

Cash Reserve Fund - -

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Tomple Building, TORONTO.
TRUSTS

of every denen%tnon accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGRAT, President,
8. F. MocKINNON,
‘ 0e-Presidents.
JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager

Trust and Safety Deposit Departments.

GUARDIANS

Our Company is authorized by its charter to
act as guardians of the estate of an infant, or as
agent for a guardian who may be alrudy ap-
pointed. Guardians of the estate of an infant
who have not time to properly manage the
estate would do well to enlist the services of
this Company, whose business is to invest
funds and manage estates,

Bafe Deposit Boxes to Rent,

THE TRUSTS & GUARANTEE COMPANY, Ltd,

CAPITAL, $2,000,000. 14 King St. West, Toronto,
Office and 8afe Deposit Vaults.
PuesipeNT—HON. J. R. STRATTON. T. P. COFFEE, MAvaGER

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....cc.coevvevareeee$ 883,3380.08
Reserve..... 4131838
Total Assets............. 1,407,038.65

Debenturcs issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest, coupons attached, payable balf-yearly,
Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

TR LR TR

INSURANCE COMPANY
v Ineorporated 1704

North Amerlca.

F '?! coe } PHILADELPHIA EMARINI.

Caplital, . . = $3,000,000

m. ‘m. L .'o'm.uo

ROBERT HAMPSON & SON, GWMOM.
Cern Exchange, -




ArRIL 13, 1000

LONDON &
LANCASHIRE LIFE

EAD OFFICE for CANADA:
MONTREAL

DIRECTORS:

RT. HON. LORD 8TRATH-

CONA and MOUNT ROYAL
G.C M.G,, Chairman

R. B _ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq
C M. HAY'S, [lg
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

CHARLES F. OLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK
Branches In the principal cities of the United States and Canada, the

Furo Continent, Australia and in London, Eng.
The Bradstreet ('om;uny is the oldest and fnancially the strongest
organization of its kind, “Working in the one interest and under one man-

ital engaged in its enter-

agew nt, with larger ramifications and more ca
disemination of informa-

prise_and more money spent in the obtaining an
tion th n any similar {nstitution in the world,
ﬁl"ll‘lC O¥ricE—Richelien Bulhllnls.
AFAXx Metropolitan Bullding, 191 Hollis 8t.
elinda and Jordan Ste,

TORONTO MeKinnon Building,
YicromiA *  Board of Trade Building.
WINNIPEG 398 Main.

VaNcOUvER*  Inns of Court Bailding.

Montreal OfMice, - 17324 Notre Dame 8t.
JOHN A. FULTON Sunerintendent

r@rovideq(@avirzgé Pije

/@ssuraqee @oeie[g

OF NEW YORK.

Epwaro W. ScorrPresipent.

Twe Best Coweany ror Pouicy Howoers anp Acents,

Suecesorin Adswre.ampGearirutn Steuwa Remuntnarive Brniwe s Comacroca
saay Asovy 1o vur Heao Orriceon awv or Tus Sescvrs Ganenn Acture

< TravelCrs cowpas

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000
JAMES G, ;A’r»u-'m;u: President,

FRANK F. PARKINS, Chief Agent
136 8Bt. James 8t. - - - - Montreal. -

INSURANCE & FINANCE CHRONICLE.
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| ALEXANDER P. BARNHILL.

‘ an

NORTEHER

Assurance Company of London.

Sevasusneo 1886.

938,365,000

Capital and Funds, 18056
Revenue Mg . 5,714,000
Dominion Deposit . . 200,000
CANADIAN BRANOH OFFIOR:
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime i’rovinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX ™ company

Of Hartford, Conn.
ESTABLISHED IN 1864 -

Deposited with Canadian Government, over $200,000.,

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, -

Manager for Canada

Keystone F'i'r';iii.suranca Go.

INSURANCE |

OF SAINT JOHN, N.B.
moorrORATED A.D. 1880. Carirar, $200,000.

Home Office - Prinocess Street, Saint John, N.B.

DIRECTORS.
HON. A. F, RANDOLPH, ALFRED MARKHAM,
President. Vice-President
HON. GEO. A, 00X, J. J. KENNY,

(Vice-President Western Ase’oe Co
FREDERICK J. G. KNOWLTON
R. WALKER W. FRINK.
Secretary

(President Western Ass'ce Co.)

A. GORDON LEAVITT,

ANCASHIRE

oo oo INGURANGE COMPARY OF ENBLARD.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE' TORONTO

J. G. THOMPSON, Manacer

A{W. GILES, J. A. FRIGON, Inspeciors,
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WE print EVERYTHING, from the largest book to the

THB
smallest business card. ., . . . . . . . .
We bind Account Books for Merchants, Banks CA LEDONIAN
and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, | . lnsurance CO. Of Edinburgh
Funds $10,585,000.
John Lovell & Son | g " o S waroder
19 to 26 8t. Nicholas Stroet, m"‘:.,“.:f'" m m
. . _MONTREAL .

ESTABLISHED 1809. The SleﬂCSS Policies of
T$7,660,330.00 O $6,567,079.00 THE . '
| ——— Ocean Accident & Guarantee
e e | Corporation, Limited i
» iy , Limite |
North British and Mercantile | cava. . ssoono00 |

| Cover disablement caused by any Sickness or Accident
Insu rance CO' { The most liberal and attractive Policy issued by any
HENKI u.mnmul',“r‘m.“’ ‘ (,(')mpan?'. P

‘ |-y I ISARECE  Temple Building, MONTREAL

| Hoad Office for the Dominion : 78 8t. Francols Xavier Streat, ROLLAND, LYMAN & BURNETT, Ceneral Managers

Agonts in all Cities and Principal Towns in Canada. o8
THOMAS DAVIDSON, Managing Director. A. DUNCAN REID, Superintendent

1650 —ml 00

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKRS: I FINANCE COMMITTEE: E
GEORGE H. BURFORD, President || GEO. G. WILLIAMS, " - . Prest. Chem. Nat, Bank \
GEO. G, WILLIAMS, Vice.Fres C. P FRALEIGH, 24 Viee-Pres, || . :
) RICH'D E. COCHKAN, 34 Vi Pros. ' || JOHUN ), TUCKER, . . e e« . Builder .
WHEELWRIGHT, Seoretary WM. T. STANDEN, Actuary. Il p vader, N o
L KENWAY, Amst. Secretary. ARTHUR C, PERKY, Castior, || ® M. PERKINS, Ju, . Prest. Importers’ and Traders’ Nat. Bank 3
JUHN P MUNN, Medieal Diroetor, || JAMES R, PLUM, . . y, Leather, v
X

Active and successful Agents wishing to represent this C. pany may with RICHARD E. COCHRAN,

3d Vice President, at the Home Ofce, 981, Broadway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

GOUGHT, SOLD OR NEGOCIATED. TaLEPNONE, MAIN 080

R, WILSON-SMITH

FINANCIAL AGBNT

g T 151 St, James Street MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange,




ASSURANCE COMPANY, LTD =«

Guardisn Assurance Building, 181 St. James St.
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“ganada’s Leading €0.”

The Canadian business of the Canada Life
for 1899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company
Head Office, Toronto

President, Hon, Geo. A Cox
A General , E. W, Cox,
Treasuser, H, B, Walker, Secretary, R. Hills,
uperintendent, W, T. Ramsay. Actuary, Frank Sanderson

1899

New Business, - $4,761,026.

Insurance gained, 3,316,767,
Gain $69.81 con..

W, A POLICY IN THE

Ontario
Mutual
Life

Not only pays but it stays.

Every desirable style of policy written at reasonable rates. No |
vexatious conditions, Options many and attractive,

Agencies in every Town and City in Canada,

THE

CANADA ACCIDENT

ASSURANCE COMPANY. ‘
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. i R. WILSON SMITH.
President

Manager.

INSURANCE & FINANCE CHRONICLE.
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AILI.ITANCE:

Assurance
Company

Of London, England.

E@TABLISNED 1824
CAPITAL, - $256,000,000
THE RIGHT HON., LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, b — Montreal.
P. M. WICKHAM, Manager. —FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOCTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq. WM. SMITH, Esq,
J, P. DAWES, Esq. WM, C. McINTYRE, Ksq.

Total Funds in Hand over $20,040,000

1762 NOTRE DARE AT
Montreal

Head office
CANADA

RATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 78
ot Years Old

E. A, LILLY, Manager

EVERYBODY | ™o

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPAAY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
President ™
HEAD OFFICE, Globe Bullding, TORONTO.

ging Director,

GUARDIAN

FIRE & LIFE

OF LONDON, ENa.

Head Office for Canada

MONTREAL.

has the largest Paid-Up Capital

THE GUARDIAN of ony Cowpany in the Woria
® @ [

transacting 8 FIRE Business.

Subscribed Capital, - - - - $10,000,000
% Pald-UpCapital, - - - - - 5,000000
pi2  Invested Funds Exceed - o o 28,600,000

Eatablished 1821,

E. P. BEATON, Manager
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.
* Mightier than the Sword” is love,  Society could not exist without it,
s influence is fe rywher As the worthy custodian of the bonds of
matrimony it ap o the most thoughtless and indifferent man to care
for sud sustain d nts, mlr mke provision for |I eir future by insuring
in & solid company , an | as the North Amerioan L
Why not have vv: mportant matter attende |l )y now ¢
Pamphlets respocting plans and copies of the Company's last Annual
Report furnished on spplication to the Head Office or any of the Company's
Agents,

L. Goldman Becretary. Wm. MoOabe, Mng. Director.
The NORTH AMERICAN LIFE

n2-u8 KING ST, WEST, TORONTO, Ont.
Ault «©® MocOonlkey
180 8t. James St., Montreal, Managers for Province of Quebec

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Co,

OF GANADA
Made the following increases in business in 1899 over 1898.

I. Increase in Cash Premiums paid
2. Increase in New Business Issued 43 per cent.
3. Increase in business in force . . 88 per cent.
Note Decroage in amount of Death Claims 200 per cent.

ALL LIFE INSURANCE COMPANIES
In Canada Combined

Made the iollowing increases in business in 1898 over 1897.

148 per cent,

1. Increase in Cash Premiums Paid
2. Increase in Yow Business issued . 13} per coent,
3. Increase In business in forco . . 7 per cent,
Note Qecregge In amount of Death Claims 8! per cent.

7 per cent.

(The figures for 159 are not yet published)
Agents desiring 1o represent THE ROVAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing information regarding Life

lusurance, will please communicate with

DAVID BURKE, A1 A FS88, General Manager,
Head Ofice, Montreal

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSETS, - " » $1,245,768.7|

For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this C y are g Fire

Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - sno 000,000.
ESTABLISHRD 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Hnd Office, TORONTO.
JAMES noom

d by the Manch

R. P. TEMPLETON,
Assistant Manager

IN I_INE WITH THE TIMES

No opportunity is overlookel for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions,
Incontestability without Restrictions.
Both Polleyholders and Agents fairly treated always

Union Mutual Life Insurance Co.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Incorporated 1848,

Good Territory Ready
for Good Agents,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 8¢, James Btreet, - MONTREAL, Oanada.

For Afvno!u in Western Division, Province of Quebec and Eastern
apply to

WALTER |. JOSEPH, Manager,

18) Sv. James Sr., - MONTREAL.

Th¢ Imperial Insurance Company [imite

SSTABLISHED 1803,

OF LONDON, ENG.

Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.




INSURANCE & FINANCE CHRONICLE.

Arm 13, lgoo

T™E EOUITABLE LIFV:
ASSURANCE

SOCIETY

OF THE UNITED STATES.

"INCORPORATED 1833,

9SuRange comes™

Outstanding Assurance, Dec.31, 1899. 81,0564,416,422.00
Assurance applied for in 1809 . 237,356,610.00

HEAD OFFICB TORONTO.

oLD * RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - $750,000.00
Total Assets, 1,478,5636.06

Losses pald -ln“ organization, $18,707,006.76

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President. Vice-Pres d mi
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

EVANS & JOHNSON, OQnmI Agents,
1723 Notre Dame Street, MONTREAL

WESTERN

Assurance Company.

How. 8, C. WOOD
E. W. COX
THOMAS LONG

\rxnn AND MARINE,

INOORPONATID IN 1.0’.

Head Office, TORONTO

Capltal Suoseribed.... ..

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /Aresident,
J. KENNY, Vice-President and Managing Directir,

Hon, 8, C. WOOD W. R, BROCK
GKrO, R, R. COCKBURN J. K. OSBORNE
UKO, MOMURRICH N. BAIRD

BRUBERT BEATY

e eat e

Aqeneies in all the principal Oltice and Towns in Canade
cnd (he United Biates.

Examined and Declined
New Assurance Issued,
Income . . .
Assets, Dec. 31, 1899 .

Surplus .

TORONTO OFFICE:

Paid Policyholders in 1899 .

MONTREAL OFFICE :
8. P. STEARNS, Manager.

34,054,778.00
203,301,832.00

. 53,878,200.86

. 280,101,286.80

Assurance Fund (8216,381,075.00) and
all other Liabilities ($2,688,834.03) 219,073,800 03

61,117,477.77
24,107,641 .4

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

167 St. James Street.

King % Yonge Streets

GEORCE BROUCHALL. Cashier.

ONTARI

THE

AND

LARGEST 'AIII BEST

Personal Accident
Employers' Liabliity
Elevator
Merchants' General
Liability and Piate Glass
Tue ONTARIO ACCIDENT : Larratt
W, Smith,Q.C.,D.C.L., Pfoﬂdnm,
Arthur L. Bastmure, Vice - Presi
dent and Man'g - [)Irnemr an
cis J. Lightbourn, Soenury

Tue Lrovps: W. T Woods,
President ; D. B, Halstead, Vice-
President; C. E. W, Chambers,
Secretary.

LLOYD

PLATE GLASS
INS. 00S.

*“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the lar, Plate Glass Insurance
business in Canada, and is the la
and strongest stock company of its c!
in the world,

The **ONTARIO ACCIDENT"™ offers a

specially attractive policy to profes-
sional and business men, v -

MONTREAL ACENCIES :
THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STARET
TORONTO

Bond, Director, 30 St. Francois Xavier
St ; Oliver G. &kll. General Agent,
338 St. Paul Street.

Tue Lrovos: Edward L. Bond,
General Agent, gbﬂ Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St,

H. S. Liaursounn, Inspector

+ + « OPENINGS FOR GCOOUD AGENTS .. o
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L. P.NorMANDIN

ALP. DESROSIERS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Mpecinl City Agents:
! Commercial Union Assurance Qo,, Ltd.
| Tel .. Main 748, 1731 NOTRE DAME ST,, MONTREA

Bell Telephone Main 771

W. EVANS C. R. C. JOHNSON

JAMES P. BAMFORD,
AGENT

| Sun Insurance Office

Of London, England,

MONTREATL.

" EVANS & JOHNSIIN

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

GEORGE J. PYKE,

GENERAL AGENT POR ONTARIO
OF THR

Quebec Fire Assurance Company,
TORONTO.

{ D. MONROE,
Conoral Agent for
BOYAL AND OTHER BRITISH
INSURANCE CONPANIRY

i CORNWALL, ONT, F. BARTELS,

ST. HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Accident, Guarantee

EsTABLISHED 1878

Vicw-Coxsus or Tax Uxrren Srares

J. B. MORISSETTE

GENERAL AGENT
Guardlan Assurance Co.
Lancashire Insurance Co.
Unlon Assurance Soclety of Londone
North American Life Assurance Co.

R Casement, A. MeC, Creery,

CASEMENT & CREERY

Insurance. Financial

KTNA INSURANCE CO., of Hartford |
BRITISH AMERICA ASSURANCE CO., of Toronto
r LONDON & LANCASHIRE FIRE INSURANCE CO.,

of Liverpool, England
f MANCHESTER FIRE ASSURANCE CO., of Manchester, England |

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING :

BCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AHKIUOA
INSURANCE COMPANY OF NOB‘I'H Alllu(}

CANADA ACCIDENT ASSURANCE 0O,

e | cunmuwmm

A. BROWNINGC
Jnsurauce Broker,

REPRESENTING :

i
Northern Fire Assurance Co., Tr.nlon Accident lmurum Co. |
British EmpireMutual Life Ass'ce. Co 1 Burglary G Co, |

Surplus Lines placed with First Class Foreign Companies.
Office: 1724 Notre Dame St., Montreal |

Tol. 1067, TORONTO

and Real Estate Brokers
Vancouver, B.C.

Lioyds Plate Glass | Co,
Canadlan Ry, Accident Ins, Co.

3 Office: 82 St, Peter Stree
Cable Address, “CraTER"
QUEREC,
E.A.SELWYN,
Insurance & Loan Agent, lIA'I'T(Il ‘ ﬂcllllll

Northern ::’u‘r::::l"«:::;wly. ADVOCATE S’

Insurance Co. of North Ameriea, British Empire Bullding,
Mercantile Fire lnsurance Co
Lioyd's Plate Glass © n“lﬂ‘z:w\':r‘:' 1724 NOtm D o St’

"Globe Baving & Lian Co, MONTREAL.

106 Sparks Street, OTTAWA.

4. CALS'E WATTON, Q C,
TeLervone 1870

FRANCIS MOLENNAN B.A, B.C.L.

Edmonton North West Territories !

Dunn & Cross

ADVOCATES
J. M. Dunn C. W. Cross
Huom J. MACDONALD, Q.0,, J. STEWART Turren, Q.0
Fraxx H. Puirrex, WiLLAM J, TUPPER.

MACODONALD, TUPPER, PNIPPEN & TUPPER.
Barristers, Solicitors, &e.

,
|
} Winnipeg, Manitoba.

MCCOURNMIICK & CLAXTON,

ADVOCATES, BARRISTERS, &c.

{Oomumissiovers for Outario, Nova Bcotia, Manitoba, Bnmh

Columbia and Btate of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York |
107 8t. James Street, MONTREAL. ‘
D MeCormiex, Q ¢ A G, Brooxk Craxros.|

?

B F. Pramsox, W. H. Covenr

PEARSON & COVERT

REDDENS BUILDING, 45 Sackville St, HALIFAX,

|
i
BARRISTERS, SOLICITORS, NOTARIES, 1

Cable Address “ HENRY, "A B 0 Code.

| Duke Street, « « « .« . .

North Ame- ||

loliellou for The Bank of Montreal, The Bank of Bri
1 rica, The M Railway Com-

erchants Bank o(una. The Canadian Paci
1 pany, The Hudson's Bay Compan

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc. ||
(Merchants’ Bank Building) i
21 CEORCE STREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Phl) Q( Counsel. lllquC.
nryl.l..ll Lﬂbthul..l..

Wallace Mcbonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
People’s Bank Buildings,
Halifax, Can,

|
I
|
f
|
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 Kino 8t. Weat, - TORONTO. CANADA.

A. E. AMES & CO.,

Bankers and Brokers,
10 King Street West, - - TORONTO.
s of Toronto,

i Execute orders for securities on the Stock Exchan

Montreal, New York, Chi , Philadelphin, Boston, and London, Eng.

| Receive deposits subject to ol rquo allow interest on deposits and ‘eredit
Ances. grmuﬂ. & general nnumhl business.

E Buy and sell High-Grade Investment Securities on Commission.

DEBENTURES.

Munlrlpal Government and Rallway Bonds bonfM and sold,
Can always supply bonds suitable (ur deposit with Dominion Govern-

ment,
8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates of interest.

H. O'HARA & CO.
Members nl the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W, J. O'Hara (Member fomto Stook Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No, 249

BURNETT & CO,,
STOCKBROKERS,
Members Moutreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal 8tock Exchange)
Municipal, Government, Railway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL-

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM 8‘5 00 TO $/00.00

PER ANNUM.

MV Trustees for Bond Holders., '
Agents for Executors.“@

HAWILEY
Hining Stocks and Real Sstate

BROKER
BOX 206 - VANCOUVER B.C.

W. GEORGE MUTTON
" Investment agd Debenture Broker

Covernment Bonds # School Debentures
Municipal Debentures : Industrial Bonds

No 1 Toronto Street, TORONTO, Cunada

ABBEY’S

Effervescent Salt

Is an honest preparation, coming
as a boon to a disease worricd
world.

e

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8ST. JOHN STRERT.

! Cormpondla:)l:li;;.' MONTREAL.
New YORk, Telephone 629

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - I

INVIOTMINT BROKERS,
C t, M Rallway and Industrial Bond :
and Securities louéwr and SOLD.
| Investments suitable for Insurance Companies an |
'l’ruu estates always on hand.
!ombon of Montreal Stock Exehange.
‘ HANSON,”

MUNTREAL

Cable Address :

| MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telophone 1492.

4. % BCNDS FOR SALE

i'l’ha Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

|

l W.BARCLAY McMURRIC ll Q(
| W.E. H. MASSEY,
!l.l() H. ROBERTS, -
|

|

' RADNOR....

|

[

MONTREAL,

President,
Vice-President.
Managing Director,

* Radnor 1s a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lauu!, London, Eng.

|| Radnor Is bomed only at the Spring.

FOrR SALE EVERYWHERE.

Posmvs EVIDENCE > |
. Have building or satock |
PHOTOGRAPHID By

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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BANK

The Merchants Bank of Halifax |

Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up. 8$1,080,070. Reserve rund,u,7oq,poo
Iirectc re: THOMAS E KINNY, Fog, Presidont THOMAS RITCHIE
#q., Vieed resident.  MICHAFL DWYER, Fog.  WILEY SMITH
Frq. M. G. BAULD, Ksg HON, M. M, FULLER, M.L.C,  HON
'KEEN,

lu-h!\lr:l )IA'-:..:‘:.(' k: DSON L. PEASE (Office of the Gen, Man,, Montreal.)
Secretary and Superintendent of Branches © W, B, TOKRANCE, Hallfax,

Tuspectomn: W, F. BROCK, Hallfax—D. M. STEWAKT, Montreal,

Branches and Agencies of the Bank.

- ~Halifax, Antigonish, Bridgewater, Guyshoro

I;m-lu‘-.’n‘lr”\o 1 ,.n‘.‘.’.',l.n‘ 1, Lunenburg, Maitland, Pictou, Port Hawkes
bury, Shubenneadie, Sydney, C B, Truro, Weymouth, I New Bruns-
wick. St dohn, Bathurst, Dorchester, Fredericton, Kingston, Moneton,
Neoweastle, Sackville, Woodstook. In Prlnco ldwrd llltnd.—
Charlottetown, Summerside, |r| ontarlo,. Vttawa. In Quebec.—
Montreal, Mantreal West End, Montreal W nt. In ited
™ ~New York, 8, 1. Voorhus, Agent, | (Wash. In Cubp.—
AvA Vancou Vanconver East End,

In Britisn ’:'?.vavbl .

Atlin, Beunett, Grand anaimo, Nelson, Hossland, Vietoria, In

Newfoundland, St Johns,

The DOMINION BANK

CAPITAL, - - - $1,600,000.
RESERVE FUND, - $1,600,000.

Directors:
Hox. Sik FRANK SMITH, President.
E. B, OSLER, Vice President
T. ¥aton, Willlam Ince, Wilmot D, Matthews,

W. K. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.
|
Agoncios
Belleville, Huntaville, Napaneoe, Seaforth,
Brampton, Lindsay, (mhawa, Uxbridge,
Cobourg, Montreal, Orillin, Whitby,
Guelph,

joen Streel West (Cor. Esther Street), Toronto ; Winnipeg.
ueen Street East )Cor. Sherborne), “

King Street East (Cor, Jarvis), »

Dundas Street (Cor, Queen), -

Spad Avenue (Cor, College), il
Drafta o warts of the United States, Great Britian and the Uon-
Hnent of Europe bought and Sold.
Lotwors of Credit ued avallable in all parts of Europe, China and
Japan,

T. C. BROUCH, ceneral Manager

THEBANK OF OTTAWA

Head Office OTTaAwA, CANADA,
Capltal Authorized = $2,000,000
Caplital (fully patdup) - $1,994,900 |
Rest $1,403,310 |

DIRECTORS :
CHARLES MAGEE, P» Ny, GEO, HAY, Vice-Presiveny
|
|

How. Geo, lluvu--,‘

Avnx, Frasun, Joww Marumn,

Daviv MacLanax, D, Murrny,
BRANCHES 1
IN ONTARIO
ALEXANDRIA Hawkmsnumy Orrawa | Rar Portace

Orrawa, Rideas 8t | Runenaw

Annrrion bt
Orrawa, Bask 8t | Swirus Faies

Baacsninen

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL - A e $2.000,000
REST - 1,800,000

RECTOR:
GEORGE GOODERHAM, |'tt?.| mu?ulslnnv FrATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM,

DuNcan CoulsoNn, Gen’l Mngr, Joskrn HENDERsON, Inspector.

Toronto Toronto, KngRbAl'W .HES Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St.Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C. Stayner.

LoNDON, Ew., The Lomgﬁ't‘.l(tyﬂznsd Midland Bank (Limited)
NEw York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRiTisH CoLuMBiA and NEw BRUNSWICK, Bank
of British North America; Nova ScotiA, Union Bank of Halifax,
Peoples Bank of Halifax.

Col&cliom made on the best terms and remitted for on day of payment.

BANK OEMI:JOOVA SCOTIA

Caplial Pald- A S 91,760,900
» up
Reserve Fund.. b ..9,1632,670

ECTORS,
JOHN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-President.
R, B.SKRTON, R.L. BORDEN, G.S, CAMPBELL. J.WALTER ALLISON,
HEAD OFFICE .
H. C. McLzop, General M.
Geo. Sanderson, Inspector,

ll’)‘%"‘x' N'(!‘hl f Inspector
. . WATERS, Chie .
W. Caldwell, Chief Accountant.
In Nova Scotia—Amherst, ':n"p%}’:' ‘Bridgetown m&:] Halif
n Nova A rst, Aunna) k A ax
Kentville, Liverpool, New @lasgow, North = ord, Pictou
Stellarton, Westville, Yarmouth, o s
In New Brunewick—Campbellton, Chatham, Fredericton, Moneton
Newcastle, 8t. John, St, Ste, , 8t, Andrews, Sussex, Woodstock.
In Mulwh.—“lnlm
1 boo—Montreal.  J. A Flotees :l“-n-rr" Paspebise
n Que on . H, A, Flemming, A
In Ontario—Toronto, J. Pitblado, Ihfn‘ur. Imonte, Arnprior, Berlin,
In Newfoundiand—8t. John's, J. A, McLeod, M . Harbor Grace.

s W. H. Davies,
Anager. Boston, Mass,, W, K. Stavert, Manager. Calais, Maine,

| ————————ee e e
IMPERIAL BANK OF CANADA

| CAPITAL AUTHORIZED . .

82,600,000
CAPITAL (PAID UP) - - - 2,393,323
REST - - 1,668,660

RS.

T. R, MERRITT, - Vice-President
WILLIAM RAMSAY.  ROBERT JAFFRAY. _ T. SUTHERLAND STAYNER
ELIAS RooxRs. W, HexDRIE,

Heao Orrice, B-. W e e TORONTO.

D. R. WILKIRE, General Manager, E. HAY Inspector,

- -
DI
H. 8. HowrAaxD, - President,

[} Ton Prace Parny Souwn Torowro ¥ T
ARLETON « ek B, v“".m. e r "B'nﬂbllllul.: UNTAl.uO. a%
IN MANITOBA IN QUERBREC 'w!ul, Listowel 8t. C Toronto
Davemin  Winwirss  Ponrace taPramie | Mowreean Laonure, | Galt, W?ﬂb, Sault Ste. Marle, Welland,
GEO. BURN, General Manager. D. M. FINNIE Local M | Hamie [ Woodstock

Agents in Canada, New York, Chicago ; Bank of Montreal
Agents in 8t Paul . Merchants National Bank |
Agents in London, Eng. : Parr's Bank, Ltd.

BRANCH IN QUEBEC,
MONTREAL.

BRANCHES IN NORTH WEST and BRITISH COLUMBIA

THE ONTARIO BANK |

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Acount $40 360.68

Head Office, - - - < Toronto
DIRECTORS :

G. R K. COUKBUKN, ., Pres DONALD MACKAY, Esq., Vien Pres,
Hon, J.C Alkine, A 8. Irving, Feq, K D, Perry, Ksq., D f’llyul,&q,
John Hallam, Faq,

CHARLES MoGILL, General Manager,
BRANCHES
Alllston Fort Willlam Newmarke
Aurors Kingston Mtawa
Bowmavnville Liondsay Peoter!
lnlml_,tj. Mou treal Port Arthur
Cornwall Mount Forest Sudbury
Twoeed
Soott & Welliugton St Branch
TORONTO Quecn & Pordand Stroets
Yonge & Kichmond Sts, Branch
AGENTS

LONDON, ExG - Pare's Bank, Limited. FRANCE & KUKOPE Credit
Lyonnais, NEW YORK-Fourth Natlonal Bauk aid the Agents Bank of |
BOSTON—Kliot Natioual Bask.

Brand: Man, Portage La Prairie, Man. Calgary, Alta.
Prince Albert, Edmonton, Alta. Winnipeg, Man,
Stratheona Alla, Golden, B.C. Vancouver, B.C
Nelson, B.C, Revelstoke, B.C
AGENTS—London .« Lloyd’s Bank, Ltd. New York, Bank of Montreal,
Bank olh.Ann'ﬂo-., Paris France, Credit 1 nais. i

Lyon!
Letters of credit issued negotiable at Branches o’ the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

kstablished 1835 TH

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. . Reserve Fund, $400,000
Head Office, Halifax, N, 8,

Board of Directors,

Romix UNIACKE, EsqQ., President; C, WiLL BY A , E8qQ., V.-P,
Joux Mac NA; EsqQ., W.J. G. THOMSON, Ksq. . W. N. WICK WIRE, EsQ., M D,
H. N. WaLace, Cuhlct'i A. ALLAN, Inspector,
Amherst, N8 ) Canning, N8, | NewGlasgow,N.8 | Shelburne, N. o
Antigonish,  * | Loel , ‘" | Parmboro, ¢ | 8 ill, o8
Barrington, * Lunenburg, * | Sackville, N.B. 3 "
Bridgewater, * | Middleton,” * | Baint :‘on. “ | Windsor,

London, Parr Bank, L1 mited; New York, Fourth National Bank; Bostou
Suffolk Natioual Bauk; Dom. of Canads, The Molsons Bank and Branches.




AnuL 13, tgoo

INSURANCE & FINANCE CHRONICLF.

Bank of Montreal

Established im 1817. Imcerporated by Actof Parliament

CAPITAL@lipaldup) . . . . $12,000,000.00
Rosorved Fund, . . . + .+ =+ 6,000 000.00
Undivided Profits, 1,102,792.72

HEAD OFFICE, MONTREAL.

BOARD OF DIRECT?RS u i &
RT, HON. LORD STRATHCONA AND MOUNT ON, G. A. DRUMMOND,
ROYAL, G.C.M.G., President Vice-President,
Sir W, O, MACDONALD,

A. T, PATERSON,
E. B. GrexxsninLDs, Eoq.

James Ross, o
K. B Axous, Esq. A. F. Gavwur, Esq.
R. G. Ruip, Ksq.

E. s.cl.ouc'rou. M Manager.
A, M Chief of Branch
W. 8. CLoUsTON, lnpulor of Ilnuh Returns,
JAMES AIRD, Secretary. . W. TAYLOR, A-mun Inspecto

BRANCHES IN CANADA
, V. MEREDITH, Manager,

hn Provinces. British Columbla

Chatham,N.B,, Greenwood,
l"rodorleion,l(ﬁ Nelson,
Moncton, N.B,, New Denver,
New West-

, minster,
Rossland,
Vancouaver,
Verno,
Vietoria,

MONTREAL .

MITARIO. OATARIO.
Almonte, Hamilton,

Bellevil Ki n,

Brantf

B rockville

C am,
Cornwall,
Fory Willi . Br.

jam,
Goderich, Saruis, “ el enn Wlnnlp. Mnn

Quelph, Polnt St. uu. L«mﬁr_ e
Quebee.

NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, N NFLD,

IN GREAT BRITAIN @ LA)NI)()N BANK OF uonnu..uAbehnuh Lane
E.C., ALEXANDER LANG,

INTHE Unn‘ln STATES : NEW ‘K R. Y. HRBDEN, a0d J. M, GREATA,
A 569 Wall Street. CH ILAUO, BANk OoF lonnu.. w. MUNRO,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of Bnilmd. The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. uv:nrool., The Bank of 'leorpool L,
S0OTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED sn'rn &W YORK, The National City Bank
The Bank of New York N.B.A., BosToN, Merchants National Bank, J, B
Moors & Co, BUFFALO, 1hc arine lunk. Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, 'L 06 Bank of British Columbia

" The
Canadian
Bank

of

Commerce

DIRECTORS
Rosr, K1LooURr, Ksq., Vleo-ruv.

Jae. (,‘rnhon K Matthew I b
J.W, Flavelle, K J:l?n Hoekin, Q.C. D. 5 Eea

B, E, WALKER, General luu‘u J. H. PLUMMER, Ase't (Irn Manager,
AH. Ireland, Inspector, and Supt. of Branches,
Branches of the Bank In Canada;
Ontario,
Hamilton
Lo

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

How, Gro, A, Cox, President.
W. B, Hamilton,

Port Per Strathroy
on BtUatharines| loronto
Midland Sarnia Toronto Je,
Orangerville Sault Ste, Walkert.

Dunnville .
Ottawa Mari !'ll kerville
v

Fort Frances
Galt
Goderich
Guelph

Seaforth Waterl o
Parkhill 8i Windeor
Peterboro’ Woodstock

b B, Col Fort Steele
Winnipeg Atlin Greenwood

mooe
Stratford

Cranbrooke Vancouver
I Fernie |

In the United States:
NEW ORLEANS SKAGWAY, ALASKA
Bankers In Great Britalm
THE BANK OF SCOTLAND, LoNpON

Correspondents)
IND1A CHINA and JAPAN-~The Chartered Bank of India, Australia and
Cbins, GERMANY—Deutsche Bank, FRANCE—Lasard Fréres & Cle,, Parle,
len M~J. Matthien & Fils,, Brussels, HoLLAND—Disconto Maatachap,
E AUSTRALIA AND NEW ZEALAND- Union Bank of Australis, Limit
OUIH AFRICA—Bank of Afriea, Ltd. Standard Bank of South Africa Ltd.
S0UTH AMERICA—London and Brazillan Bank, Ltd. British Bank of South
America, Ltd, MEx100—Banco de Londres Mexico. BERMUDA—Bank of
Bernuda, Hamilton, WEsT INDIES—Bank of Nova Scotia, Kingston
Jansiea. Colonial Bank and Branches, BRriTisn CoLuMBIA—Bank of
British ( olnmbln Sax FRANOI8CO~ Bank of Britleh Columbia.
Yorx—-A | Bank, CUHI10AGO—North-Western
National Bank

NEW YORR

== THE

Bank of British North America

Incorporated by llayu Ohnrw in 1840.
Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £335,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, E.C,

CUUBT OF DIRECTORS,
R. Farrer H.J. B. Kendall
Frederic Lubbock
John Paton
Secretary, A. G Walli

ST, JAIII ST., MONTREAL

HEAD OFFICE IN CANADA — 81
a, LMSBLY (Inspec +

STIKEMAN, (hoomlw J.

Branches in Canada,
PROVINOE OF Nova PRONINCE OF MANI-
S00T1A, Wiasi YOB
Hallfax nipeg
Syduney, Cape Breton, Brandon
s g l‘lovulul or BrRiTsn
oFr NEw COLUMBIA,
Asheroft
Atlin
Bennett
Vietoria
Vancouver
Greenwood
Kaslo
Trall, (Sub, Agenoy.
Drafts on 8outh Africa may be obtained at

the Bank’s Branches.
Agencies In the United States.

PROVINCEOF ONTARIO

Loudon
HBrautford

PROVINOE OF QUEBEQ

Montreal
Quebeo

YUKON DistTRIOT,
Dawson City

Nxkw Yorx.
(62 Wall l\n.l)' Lawson and J. O, Welsh, Agents.
AN FRANCISCO
(120 Sansome Street) H. M. J MeMichael and J K. Ambrose, Agents,

Loudon Bankers—The Bank lnf Mosars. Glyn & Co.
”:l.lwnl— ol L‘ erpool. Seotland — Ntuoul
-'-unuh- Nationsi Bank. Limited: Tt s
Union Bank of Australia, New Zealand—Union Bank of Au -
Ouina Japan—Mereantile Bank of Limited, Lon-
"Mm
avallable in allparts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-upCaplital . . . . . . . $2,000,000
RestFund . . . . $1,628,000

BOARD OF DIRKCTORS ;
W, MOLSON MACPHERSON, Prosident . 8. H. Ewixag, Vice-President,
W. M. RAMsay, HENuy AROUBALD, SAMUKL FINLEY, J. P bl.mnoll.
H. MARKLAND MOLsON, F. WOLFERATAN TROMAS, Gen,. M
A. D.Dursrorp, Chief Inspector and Superintendent of Branches
BRANOHES,
AGENTS IN CANADA:

British Colambia—Bank of British Columbla. Manitoba and North West—
imperial Bank of Canada, New Brunswick—Bank of New Hrunswick
No-fmmdlud—llnl of Nova Scotis, St. John's, Nova Scotia—Hallfax

nﬁom T“ Bank of Yarmouth, Ontario—Canadian Bank of Com-
mcroo inion Bank, Im| Bank of Canads, Prinee Edward Island—
Mor:hnnu Bank of P.E.I, ., Summerside Bank. Quebec—KEastern Townshipe
aunk,
AGENTS IN EUROPE:

London—Parr'sBank, Limited, The Chaplin-Milne Grenfell Co., Ltd,,
Liverpool - n. Bank of l,luvpoul Limited. Cork—Munster and Leinster
Bank, Ltd, France, Soclétd Geénérale, Uredit Lyonnals. German y
Icrl!n Deutscho lhnl (lormwy. Hlmbur‘—Hn.o, Newman & Co
flnm Antwerp—La Banque d’Anvers,
Alvinston, om.. hlngnma Omt., Owen Sound, Unt. Toronto, Ont,

Aylmer, L., Knowlton, Quo Port Arthur, Ont,, TorontoJet Ont
Bmhl\lc. l)nL London, On

uebeo, Que. Trenton, Ont,
Calgary, N.W.T., lhufml unv., M.ﬁ.,umu ‘alleyfield, Que,
Chesterville, Ont., Monti Q k V N
Clinton, Oni., 8. Onthor- BC. Vietoria, B.0,
Exater, ( ine St. Branch. Bimeoe, Victoriaville Que
rmervilh buo Morrisburg, Ont,, snm-'- Nh,Unl » Waterloo, on.
Hamilton, om. Norwioh, Ont., loul,PQ y
H 1, Ont.,, Ottaws, Ont., St ‘l‘lwnu, t, Winnipeg, ﬁn

AQGKNTS IN THE UNITED STATES:

New York—Mechanics’ Nat. Bank, National (Al& Bank lluonr Na
tional Bank, The Morton Truet Co, unA\ uffolk
\.uolul Ihnl Klnld'r, Pubody & Co, l'onlunl—l;uoo at, Ihll Chi
cinl Nat. Bank, Detroit—

B The Cit; fonal Ban
consin National Bauk of Milwaukes, llhm llo—ﬂm National Bank.
-’hllu!ol hia - (urn I’xcbun.o National Bank —First National Bank—Phila-
del & r~lonr(h mmt. Natlonal Bank, edo- Second
N llnl Butte, Mont | Bank, San Fri
Pacife. ot~ Bank ollnmm- wl;‘n'::n ki Ak -
lons made in all parts e Dominion returns prom|
rates of of Credit u‘

all parts of the world,
H. Lockwoop, W, W. L. CHIPMAN,
At 1

CAgO—!
State s.vlnp

and
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Confederation Life—

w @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

. .
: Policies Issued on all Approved Plans of Insurance.
{
HON,SIR W, P, HOWLAND, K. 0.M.G,, O.B,
W. C. MACDONALD, raesiounT, J. K. MACDONALD,
H AOTVARY. MANAGING DIRECTOR
PROVINCIAL AQENCY STAFF,
| Maritime Provinees and Newfoundland Manitoba and British Columbia : Ontario and Quebec :
F. W Gineex, Manager | Hawt D. McDoxALD, Inspector. ... | WINNIPRG J. Towrr Bovp, Superintendent  ToroNTO
A, ALLISON, Secretary § HAMPAR C. E. Kenn, Cashier. .. ...... {  Man, H. J. JORNSTON, Manager. ........ MONTREAL

HEAD OFFICE FOR CANADA, - - MONTREAL.
ESTABLISHED OVER HALF A CENTURY

British Empire Mutual Life Assurance Gompany 9

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2,000,000.00
| SPECIAL ADVANTACGCES
t | MUTUAL ASSURANCE PREMIUMS LOWER THAN AVER: FOREIGN TRA VEL & RESIDENCE LONG TERM ASSURANCES atvery
i NO PROPRIETARY AGE OF BRITISH LIFE OF (except in  Unhealthy Climates)| Low Premiums, with option of
| LIBERAL BONUSES EQUITABLY FICES. without extra Charge |  Continuance.
APPORTIONED LARGE RESERVES | TMENT
: ADVANCES UPON PROPERTY RE|SIX PER CENT. INVES
NO PERSONAL LIABILITY OF NON.FORFEITABLE AND INDIS- ~ yERSI\NS, &o. Reversionsand  POLICIES.
MEMBERS PUTABLE POLICIES Life Interests Purchased. LEASEHOLD AND SINKING FUND
TEMPERANCE SECTION, Yielding |  ASSURANCES
Increased Bouus |IMMEDIATE SETTLEMENT OF gARLY ASSURANCES on a Novel DOWRY ASSURANCES
NAVAL & MILITARY 0. FICERS | CLAIMS AT MONTRE/ L and Attractive Basis without i
RISKS (War wil Climate, on ad | INVALID LIVES on Equitable  Medical Examination, at excep|
vantageous Terms. | Conditions tiooally low Premiums, |
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THEFEDERAL LIFE

Assurance Company
Head Office, - - . -  Hamilton, Canada. h
i Capital and Assets . : . . . $1,660,66080 |
(¢ Surplus to Policyholders . " : . 72826777
, Paid Policyholders in 1899 . . . 125,464.80

MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, "~ DAVID DEXTER,
i President. Managing Director,
i J. K. McCUTCHEON,
{ Supt. of Agencies.

H. RUSSELL POPHAM, - - - Provincial Manager.

J - - p—

Published by R. WiLsoN-SuiTh at 151 St. James Street, Standard Chambers, Montreal.




