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VOL. XXV.-NO. 3.TORONTO, ONT., FRIDAY, JUL 1891. {0BICOPr
]Leding Wholesaî. Trde of Toronto. leeding Wholesale Trade of ToronLesdng Whole.a1. Trde of Torontô.

TO THE TRADE IMcASTER & G QORDON, '
RbM a aa m

HRO.- ,d w

rinîs! Prints!!
UJT rece"ved and opened a third shlpment o

'Jour fanious Na&vY anad Cardinal

DRILLETTE PRINTS
A LSO choice patterns in

DARK FANCY PRINTS
W E are also showing special value in

LIGHT FANCY PRINTS

SAMPLEs AND QUOTATIONS OENT ON APPLICATION.

ORDEBS SOLICITED.

FILLING LETTEB ORDER4 A SPECIALT".

joli IACDOIAW & Cla.
W.oingon and Front Streets E.,

TORONTO.
JOHN K. MACDONALD. PAUL CAMPBELL

JAMES FRASER MACDONALD.

HA R D W A R E.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

rr>t>ITa

MACKAY & C0.
COR. BAY AND FRONT STS.,

TORONTO.

O UR Stock for the

SPRING TRADE

Is rapidly approaching
completion and will in every department fully

equa ° that of any former.eason. We invite
the inspection of merchants visiting the city,
and orders by letter or through our :travellers

will have careful and prompt attention.

Cordon, Mackay & Co.
sl, KENNET & (o.,

ANNOUNCE

SPECIALTIES
ININEW

DRESS TRIMMINOS
Gilt Laces,

Ribbons,

FANCY HABERDASHERY.

4,«48 B Stt EStreet,

18 1 19 Colbru tee
TORONTO,

26 Old cumroe, - . J.dam., . .a.

Buttons

WHOLESALE

woolloR & L8aerai Dry 98093
MERCHANTS,

4 to 12 FRONT ST. W, TORON TO.

Of°..-a emment' .an., I..mbard str..t,
London, E.V.

Sa sTMO U , JoHN MULm nw,
London, Hng.Toronto.

FIRST AR RIVAL
NEW SEASON'S

JAPAN TEAS.
PERKINS,INCE &00.,

WHOLESALE GROCERS,
41 and 48 FPont Street East,

TORONTO.

SMITH & KBIGHLEY,
WOLESALE GROCERS

AND IMPOWrERS 0F

TEA, 
COFFEES,

SUGARS
GENERAL GROCERIES.

Large assortmnt wNew Ou's JaPan Teau. Extra

vaue. Write for sp-es and quotation.

9 FRONT STREET EAST,

AND
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The Chartered Banks.

BANK OF MONTREAL.1
ESTABLISHED IN1817.

Inoorporated by Act of Partiament.
Capital (al paid up) ..................... $12,000,000
Bot Fund....................................... 6,000,000

HEAD OFFICE, - - - - - MONTBEAL.
BOARD OF DIRECTORS.

Si D. A. SmITE, K.C.M.G.,- - - President.
HON. 0. A. DumoND, - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields Esq.
A. T. Paterson, Esq. W. C. Macdonald. aq.
Hugh MeLennanEsa. Hon. J. J. C. Abbott.

R. B. Angue, Esq.
E. S. CLOUsTON, General Manager.

A. MAoNIDEB, Chief Inspector & Supt. of Branches.
B. Y. HEBDEN, A. B. BUcHANAN,

As't Inspector. Asst. Supt. of Branches.
Branches ln Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville " Hamilton, Ont. Regina, Assna.
Brantforâ, Kingston, " Sarnia, Ont.
Brockville " Lindsay, Stratford, Ont.
Calgary, Aiberta. London, " St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto,
Cornwall, "l Ottawa, Ont. Vancouver,B.C.
Soderich, "l Perth "i Victoria, "4
3uelph, " Peterboro, Ont. Wallaceb'g Ont

Picton, " Wnnipeg, Man.
In Great Britain. e

London-Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTEE :

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth, - - - - - - - - - - - Manager.

In the United States.iew York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankera ln Great Britain.
London-The Bank o! England- The Union Bank of

London; The London and W~estminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankera iln the United States.
New York-The Bank of New York, N. B. A.

The Merchants' National Bank.
Boston-The Merchante' National Bank.
Buflalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - . - TOBONTO.

Paid-up Capital...................06,000,000
B oit..................................................... 900,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JoHN I. DAvIDsON, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WàAar, - - - - General Manager.
J. H. PLUMER, - - Ass't Gen. Manager.

A. H. IBELAND,. •. -. -.-... Inspector.
G. de C. O'GBADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dunnville, Paris, St. Cath'rns
Barrie Galt, Parkhil, Thorold,
BellevlUe, Goderich, Peterboro, *Toronto,
Berlin, Guelph, Sarnia, Walkerton,
Blenheim, Hamilton, Sault Ste. Walkerville.
Brantford, Jarvi, Marie, Waterloo,
Cayuga, London, Seaforth, Windsor,
Chatham, Montreal, Simcoe, Woodstock.
Collingwood Orangeville, Stratford,
Dundas, Ottawa. Strathroy.1

*ToEoNTo: HEAD OFFIrcE 19-25 King St. W.
CITY BRANCHE8: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge St. 8 College St., cor.
Spadina. 644 Queen St. W. 415 Parliament St.

BANKEBS AND CORRESPoNDENTS:
GREAT BBiTAIN-The Bank of Scotland.
INDIA, CHIA &JAPAN-The Chart'd Bk. of India, Ans-
PARiS, FRANCE-Lazard, Freres & Cie. [tralia & China
AusTRALIA & NEW ZEALAND-Union Bk. of Australia
BsBUssELs, BELGIUM-J. Matthieu & Fils.
NEw Yoal-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsco-The Bank of British Columbia.
CRICAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BRITisH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA--The Bank of Bermuda.
KINGSTON, JAMACIA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand'

THE DOMINION BANK
tal (pald Up)...............................81,500,000

M'and........................... ... 1,800,000
DIRECTORS:

JAMue AUsTIN, . . - PansIDEuT.
•o3, FBa*i SNITE,- - VIRE-PEasDENT.

W. Ome.. Edward Leadlay.081« BCle.I James Scott.
Wilmot D. Mai*hewa.

HEmA OM CE, - . . TORONTO.
Agencies:

IBrampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. xbridge. Whitby.

TORONTO,- queen Street corner of Esther Street.64 ueen Street East corner Sherbourne.Market Branch King & George Bts.
of Dundas Street corner Queen.

,kSadi na A venu - No. 88
Drafts on arts othe United StatestrI

Britain and the ontinen f Europe bou Gt & sold.
Letters of Credit issued avauabre in &partsof

Nurope. China and partsn.!
,a a.~.BE THUNECsher.

The Chartered Banka-

BANK OF BRITISH NORTH AMERICA.
INORoPoEATED BY ROYAL C AE.

Paid-up Capital ..................... a,000,000 tg.
Beerve Fund ........................... 265,000 "

LoNDIoN OmcE-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry B. Farrer. J. J. Kingsford.
Gaspard Ferrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WATI-.

HEAD OrrIcIEIN CANADA-St. James St., Montreal.
B. R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES IN GANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENT5 IN TEE UNITED sTATES, ETC.
New York-H. Stikeman and F. Brownfield, Agts.
San Franciaco-W. Lawson and J. C. Welsh Agts.
London Bankers-The Bank of England àessrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Live .

Scotland - National Bank of Scotland, L= .
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australie - Union Bank of Australi.
New Zealand - Union Bank of Australi. India
China and Japan-Chartered Mercantile Bank o

enia. London anSlChina-Aga Bank, LimiteS.
West Indies--Colonial Bank. Faries-Messr. Mar-
cuard, Krausa et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPOnATED BY RoYAL CHABTER, A.D. 1818.

Authorized Capital, - - - 88,000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD 0r DIRECTORS.
R. H. Smith, Es q., - --- - Preuident.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew. Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - Gen'l Manager

BRANOHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agerts in New York-Bk. of British North Amerioa.
Agentslin London-The Bank of!Scotland.

THE ONTARIO. BANK.
Capital Paid-up .............................. 1,500,000
Reserve Fund ...................... 280,000

HEAD 0.F0E, - - - TOBONTO.
OIETORS.

Bm WM. P. HOWL, C.B., K.C.M.G., - Prssident.
R. K. BUtBGEss, EsQ., - - Voe-Presdent.

Hon. 0. F. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. - D. Mackay, Esq.

G. B. R. Cockburn, Esq., M.P.
C. HoLLAND,-- - - - - - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 500 Queen Bt. W,
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-AUiance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth National Bank, and Meurs. Wl

Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital'Authorized..........................12000,000
uapital (Paid-up) ............... 1,754.000
Bot~.........~~...... 876,000

DIRECTORS.
H. . HOWLAND, -. - - President.
T. R. MERRT, - - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh yan,

T. Sutherland Stayner.
HEAD OFFICE,------- - - TORONTO.

1).'R. WrIm, Cashier.
B. JENNINGs, Asst. Cashier.' E. HAY, Inspector.

RANCIMS IN ONTARIO-
Base. Niagara Falls. SaN t Ste. Marie.

Fargue. Part Coîborne. St. Thomas.G Rat Portage. Welslnd.
Ingersoll. St. Catharines. Woodstook

Cor. Wellington St. and Leader Lane.
TORONTO Yonge and Queen tgBrsnch.

Yonge and Bloor Sts. BrancIh.
BRANCHES IN NORTH-WEST.

Winnipeg, Man. I Portage La Prairie, Man.
Brandon, Man. iCalgary, Alba.

Prince Albert.
AGENTs,-London, Eng., Lloyd'. Bank, Ld. New

York, Bank o! Montreal
A general bankig busins transacted Bonds

andLdebentulres bouglt and sold.

The Chartered Banks.

MERCHANTS' BANK
Capita...................................................S 5,799,O00
]3e t......................................................... 2,510,000

HEAD OFFICE, - . MONTBEAL.

BOARD OF DIRECTORS.
ANDREw ALL, Esq., President.

RoBT. AINDEBsoN, Esq., Vice-Presiden
Hector MoKensie, Esq. John Duncan, Esq
Jonathan Hodgon, Esq H. Montagu Allan, Esq
John Cana, E. J. P. Dawes, Esq.

. H. Dunn, Esq.
GEone HAGuE, - - - General Manager.
JoHN GAULT, - Auet. General Manager,

BBANCHEs IN ONTABIO AND QUEBEO.
Belleville, Kingston, Quebec,
Bbrlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Sratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
I ersoll, Perth, Walkerton,

cardine, Prescott, Windsor.

BRANCHEs IN ANITOBA.
Winnipeg. -.- Brandon.

BAnxe iN GmAT BITAIN-London, Glasgow
Edinburgh and other pointe, The Clydeedale Bank
(Limited). Liverpool, he Bank of Liverpool, Ltd

AGENOY I NEW YoK-1-& Wall Street, Mesrs
Henry Hague and John B. Harris, jr., agents.

BANIEas IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchante' National
Bank; Chicago, American Exchange National Bank;
St. Paul. Minn., First National Bank. Detroit, First
National Bank; Bufalo, Bank of Buhalo; San Fran-
cisco, Anglo-Oallornian Bank.

NEwrouNDIAND-Com'erel Bk. of Newfoundland.
NOVA Sco'rzAAND NEw BauNswioK-Bank o Nova

Scot and Merchante Banik of Halifax.
fRmTtR CoLumBiA-Bank of British N. Ainerica.
A general Bainn business transacted.
Letters of Credit ued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INOOpBOATED-- - - - m1855.

Paid-up Capital................................. 39,000,000
Beserve Fund .................... 1,500,000

DIRECTORS:
GEoaG GODEBRAX, - - PRESIDENT
WITT.TIAm HRIY BEATTY, VICE-PRESIDENT

Alex. T. Fulton. I Hen Covert.
HenryCaw tm aI John Ley,

(of Bice, Lewis & Son)
William George Gooderham.

HEAD OFFICE,-- --- TORONTO.

DUNcAN COULsON, - - - Cashier.
HUGE LEACH, - -.-.-. Ast. Cashier.
JOsEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. Strathy '
Toronto-King St., W. Branch,-J. T. M. Burnside

Manager.
Cobourg-T. A. Bird, Manager.
Colling*ood-W. A. Copeland,"
Gananoque-J. Prir gle,
London-W. R. Wadsworth, Jr. .
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros, "
St. Catharines-G. W. Hodgetts"
Brockville-T. F. Bow 'd

BANKERS:
London, England, -- The City Bank, (LUmited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

-•............ ....-... 500,000
HBAD OFnIcB, . - - TOBONTO.

W. P. OWAB., .DIOTO.
Jou Buoau Viee-PruMdent

W. da P»&le, ie.Wyld, Ïî. G. D. Morton.A. TA. J. Bomerville.
Bmmaufle, Aouuous.Bwmanvie Cannn Harriston,Bradford ' Chatha nt Harrhaon,

Brantfr Colborne, Newcastle,
BrightOn, Durham, Parkdale.Brussels Foreest. Picton
CampbeUord, Stouffville.

NeW Yark-Importers' and Traders' National Bank
)&anteal..Can Bank of Commerce.
LondonEngad-NationBalBnk f Scotland.

AUl bankhig busninann ._ý_Ail nig bu ese promptly attendeS to. Cor-

J. Li. BRODIX!, Cashier.
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THE MOLSONS BANK O
Pa TBY ACT OPPANT..T -1W UNION BANK OF CANADA. BA

e s y ap ..... ............. .............--........................ .. 1 000 PITAL PAID UP, - - 01,200,000 erH L>OFFICE.........mON TBEL Mq.............200,000
BOARD 0F DIRECTORS. OFFICE, -JO8 H.R OSON, -. ;President. HEAD OFFICE - - QUEBEC. JoHN'R. W. Shepherd - . Vice-President 

John PS. H. Ewing. .M RmaHenry Archbald. W. M. Ramsay. Board of Directors: ChnlHenryArchald.Samuel Finley. IiDUEw TfoiteON, EsQ., - - PRESIDENT. CalSir D. L. Macpherson, K.C.M.G. HON.RE. J. POE, E. - -VICE-PRESIDENT. J.F. WoLFERSTAN THOV.AS, General Manager. HN .J B D IC-RsDN.A.F. WDURN,-. .enea Mge. D• C. Thomson, Esq. I Hon. Thos. McGreevy. H.
A. D. DuRNYRoa, - - Inspector. E Giroux, sE .Hl, Esq.Br. A. T E..J. HlerEs0BNouEs.Aylmer, Ont., Brockville, Clinton, E r . A..s..t Calgary, Exeter, Hamilton, London, Meaford, Mont- T. Galt G.C.M.G.real, MorrisburgNorwich, Owen Sound Ridgetown, AEliEt

Smith's Falls , orel, P.Q., St. H ile B. E. WEIBB,-- - -. .-- .. CSH ChesleThomas, Toronto, Trenton, Wa rloo, Ont, Wet G.rLLETT,.-.-.-.-.-.-.-.-.-INSPECTOB• GeorgToronto Junction, Winnioeg, Woodatock. Ont. BRANCHES AND ACENCIES: New YAGENTS IN CANADA-QunbeedugPeup lexadi A DAECISteAGNT n CNAÂ~Que1...LBanauduPupeAlexandria, Ont. INespaaMan. Bankand Eastern Townships Bank. Ontarfo-Dominion BoissevainQ Mn. Neeawa, On. Bankl
Bank, Imperial Bank, Bank Of Commerce. New Carberry, Man. Otuaw, Que.Brunswick---Bank of N. B. Nova Swtia-Halila Irquois., Ont. Qec t.Lewis St.) NatioBankingCo'y. Prince Edward Iland-Merchantsl b Cae,On.W.(S.Flest.) NationBank o P.E.1., Summerside B MrannteMerrcl NW.. mih' Fails, Ont. lectionB fP'E1,I mead aXBiihClm Merrickviîîe, ont. Toronto, Ont. Cndbia-Bank of B. C. Manitoba-mperial Bank.New-Montreal, Ot oWinchester, Ont. Canafo0udland- )mmercial Bank, St. Johnk. Moosomin, N. W. T. Winnipeg, Man.

Agnsi .- odnAlao Bank (Lt&.) FOREICN AGENTS. M"ifse"" G n,7â n n nie& o.;M Ba.MonM L NON, - - - Te Alince Bank, Limited. MRose & Co MLiverpooL-The BankLofdve LIVROOL, - - - - Bank of Liverpool, Limited.Cork-The unster and Leinster Bank, Ld. Paris-- NEW Yo, .- - - - - - - National Park Bank.d'Anvers.. . werp, Igium-La Banque BOSTON,...-.-.-..-.-Lincoln National Bank. CapitadC rs.it Lyonnais- An-' 
- -e-First National Bank.

Naets in United States.-New York-Mechanics' ST. PAUL, - ..- - - St.Paul National Bank.National Bank- W. Wason and Ale . L, Aente. GAT FALLS, MONT. - - First National BankBank of moniresal, Messrs. Moron, lnd-Ca. CoCAGO, ILL. .-.-.-.-. Globe National Bank. THoBotonaThe State National Bank. Portland-Csco The notes of this Bank are redeemed at nr aq fol. THoNational Bank. Chicago - First National Bank. lowe. At Halifax, N.S., St. John, N.B., and Ïharlotte- MichaeCleveland Commercial National Bank. Detroit- town, P. E. I., b the Bank of Nova Scotia. At HenyCommercial National Bank. Buffalo-Tird National Victoria, B.C., by the Bank of British North America. HeadBank. San Francisco-Bank of British Columbia. 
West EMilwaukee-Wisconsin Marine and Pire Ins. Co.eOtR

Bak. Helena Montana - Firt Naonale BANKOFNOVASCOTIA WButMontana,-pirst National Bank. Fort Beton,OV 80 TIA AntigolzMontana - First National Bank. Toledo - Second B9 AigoNational Bank. . Collections maSe in all parts CINP oBAT1D 181Brodge
of the Dominion, and returns promptly remitted at Caiad.uP.................... . , Gdloweet rates of exohange. Letters of Credit issued a Fmm.ud .... ...................... 700,000oono
available in all Parteof the world isDIRETOS. Bathur

JORN DouLL, - - President. Frederi
Buffla Vice-President. DorchesLA BANQUE DU PEUPLEs . DN"-m 'dBONAN. JAITY HAUT

Capital paid- EsTABLISER» 18m HEAD OFFICE, - - RAN ,aX, N S.
Ca . ...... THO....... .•.••••..K42S000A FYsHE, Cashier. DominiGENI..--.--d................n425,000 Agencies in Nova Scotia-Amheret, Annapolis, Newfour.JAQUE G ENUE,.-.-.-.-.- esier. Bigetown, Digb, Kentville, Liverpool, New New YoA .B S. BO E T-, .-.- -. - -.-... 'Cashier. North Sydney, Oxford, Pictou, Stellarton, Boston,ANONR---... -. Asst Cahier. , Yarmouth. ChicagoB BRANCEHa. -lu New Brunswick-Campbellton, Chatham. LondonBasse Ville, Quebeo-P. B. Dumoulin. Fredericton, Moncton, Newcastle, St. John, st.' 4"oc J st. Roc- Lavoie. Stephen, St. Andrews, Sussex, Woodstock. Paris, FCoaticook-J. B. Gendrean. luP. . Island-Charlotteto and Summerside. Collec

Thres Rivers-P. E. Panoton. lu U. S.-Minneapolis, Mlnn. remiittedSt. Johns, P.Q.-P. Beaudoin In Quebec-Montreal.rie
St. Jerom-,. A. In West Indies-Kingston, Jamaica. issueS.t.Jrm-.A hberge. CletosmS nBASt. Catherine St. East-Al ertFournier. Collections made on favorable terme and promptlyFOEIGN AGENTS. remitted for.

London, E d-The Alliance Bank lrnmted.
New York-The National Bank of the Re'tblic. H A LIFAX BANKING . CapitalBANK OF BRITISH COLUMBIA. AI'XBAiN K NGeO. sta

Incorporated by Royal Charter, IM Authorized Capital JA.EsCAPITAL PALD -. .R00000(» Capital Paidup......... 100,0teserve WnG...............à . lacRE E00e3,0M,000 HEAD OFFICE, - HALIFAX, N. S. FraseRESEBVE FrUNI>, - (200,000) 1,000,000 W. L. PiTc.urmmy, . ahi uoi
LoNDoN OmioE-28 Cornhill, London. DIRECTORS.- Cse G

Branches at San Francisco, Cal.: Portland, Or• ROBIE UNIACE, President.Victoria, B.C.; New Westminster, B.C.; Vancouver, L. J. MOUTON, Vice-President.B.C.; Nnaimo, B.C.; Kamloops, B.C. Seattle F. D. Corbett, Jas. Thomson. AgentaTacoma, Washington. C. W. Anderson.Agents and Correspondentes: BEAusz - Nova Scotia: Halifax, Amherst, T.IIN CANA- Batk of Montreal and Branches, Antigonish Barrington, Bridgewater, Canning, THECanadian Bank of Commerce, Imporiai Bank o! Lockepont, Lunenburg New Glugow, Parrboro,Canada, The Molsons Bank, Commercial Bank of Springi, Truro, indsor. New Brunswick: AuthorManitoba, and Bank of Nova Scotia. Petitcodiac, Sackville St. John. SubcritNe UNITED STATES-Agents: Bank of Montreal, CoBBEsPoNDENTrs-ôntario and Quebeo-MolgongsBucNew York, Bank of Montreal, Chicago. Bank and Branches. New York-Mesars. Kidder, Pai UCollections carefully attended to, and a general Peabody & Co. Boeton-.Buffolk National Bank,banking business transacted. London, Eng., Alliance Bank, (Timited). D
Hon. A.ST. STEPHEN'S BANK. THE PEOPLE'S BANKN°r"an

INCoBPORATED 186. -g c puJ-swic Branc
aT.. 1.,W. B. FREDERICTON, N.B. ag MCapital ... 

iF rReserve...... .................... 0200,000 INoOPoBATED E AOT Or PABLTinr lg,leu aGrW"............. ...................... 35,000 .o, Man.F. ToDD, A. F. RàDmOl,---- ------- Preident Fort Wii. FANT, - Cashier. J. W. SPIUJDEN,- - - - --------- Cashier Wm. Coç
L J. F.n G RA T 5  AGENTS. WOREIGN AGENTS. & Co., 1 (

York~an on-eN Glyn, Mills, Currie & Co. New London-Union Bank of London. DeposiNati-Bank of New York, N. B. A. Boston-Globe No York-Fourth National Bank. promptlNational Bank. Montreal-Bank of Montreal. St. Boston-Elot National Bank. of the DJohn, N. B.-Bank of Montreal Metreal-Une Bank of Lower Cm"nada. boughtDrafts issued on any Branch lof the Bank of
Montr _____THE NATIONAL BANKBANK OF YARMOUTH, 

LCATEIN00BPoBATDBY RoYALCABTR AND.MOI7TB1 ITB.ESTABLISHED 18M
DIRECTORS. HEAD OFFICE..-. . -....-..

T. E. BAEER, President. lC. E. BOove, Vice-Preddeni aPital, g000,000 Sterling. Paid-up, S1,000,000 Stert
John Lovitt. Hugh Cann. J. W. Moody LONDON OFFICE-87 NICHOLAS LANE,]CORR SPONDE)INTS AT 

______Ealifax-The Merchants Bank of CC a ofaSt. John-The Bank of Montreal.cuRRENT ACOUNTS are keptageebly to usual Co
do The Bank o! British North America. DEPOSITS at interest are received.bMontrea-The Banik of Montreal. CIROULAR NOTES anS LETTERS 0F <IREDIT availabNov York-The National Citizens Banik. of chre.Boston-The Eliot National Bank. The o.ec f Colonial and Foreign Banks is undertaken 5London, G.B.-The Union Bank of' London. ln the Clnes, domicileS in London, retired on terms vhich iGold and Currency Drafts and Sterling Bicloix. All other BankMng business connecteS vith Englaud and S<

Oaiebought and solS.JA
5Pstreceived anS interest alloved.

Di a~lttention alven te collections,

The Chartered Banks.

NK OF HAMILTON.
ai (au paid Up) ................... 11,200,000ve Fund ... ... ....................... 1,00,000
HEAD OFFICE, - - HAMILTON.

DIETORS:STUABT, President.
A. G. RAMSAY, Vice-President.

Proctor, George Roach,es Gurney, A. T. Wood.
A. B. Lee, (Toronto.)

TuRNBULL, - - -...--.-.-.-. Cashier
S. BN, - - - • Assistant Cashier.

BRANCHES:
n, Listowel, Owen Sound, Simooe.
y, Lucknow, Orangeville, Toronto,
etown, Milton, Port Elgin, Wingham
Correspondents ln United States.
ork.-Fourth National Bank, Hanover Nat'l
Buffalo-Marine Bank of Buffalo. Detroit-

t National Bank. Chicago.-Union Nat'l Bk.
Correspondents in iritain.

al Provincial Bank of England, (Ltd.) Col-s effected at ail parts of the Dominion ofa at lowest rates. Careful attention given
andprompt returns made.

RCHANTS' BANK
O FD EAI.I A -3-''

l Paid-up................................g01,100,000
ve Fund ............................ 375,000

Board of Directors.
)MAs E. KENNY, M. ... ... PESIDENT.
MAS RITOHIE, - - - Vw-PESIEN'r.
l Dwyer. Wile SmithG. Bauld. H.tFuller
OMee.-HALIrAx. -. D. H. DUNcAN, Cashier.

AL B&ANCH, - E. L. PEAsu, Managernd Branch, Cor. Notre Dae and Seigneur sts
Agencies An Nova Scot,.nish. Lunenburg. Sydney.water. Maitland,(Hants Co.) Truro.

Dro. Picton. Weymouthderry Port Hawkeebury.
Agencies In New Brunswick.

Mt. Kingston, (Kent Co.) Sackville.

ito. Monton.Woodstock.
*ter. Newcastle.Agencies n P. E. Island.
tetown. Summeraide.

CORRESPON DENTS:
on of Canada,- Merchants' Bank of Canada
ndland,- . - Union Bk. of Newfoundland
rk . ... .- Chase National Bank.

- - - - Nation'lHide & Leather Bk.
- - - - Am. Exchange National Bk.

, Eng., - - Bank of Scotland.
" - - - Imperial Bank, Limited.

rance, . - Credit Lyonnais.

tions made at lowest rates, and promptlyd for. Telegraphic Transfers and Drafi
at current rates.

N K 0FOTTAWA,

J (aU pa.d-up)....... ,000

MOLABEN, Esq., President.
OALTS MAGEE,Esq., Vice-Preeident

DIBCTORS.
burn, Esq., Hon. George Bryson, Alexnder

S s. o.Hay, Esq., John Mather, moq.mGEUBN, - - - - - - - Cashier.
BBANCHES.

r, Carleton Place, Keewatin. Pembroke,
Winnipeg, Man.

W in Canada, New York and Chicago-Bank of
l. Agents in London, Eng.-Alianoe Bank

COMM ERCIAL BANK
ized Capital .................. 82,000,000
bed ............................ 700,700
P ................................ 52U,000

DIRECTORS.
MACARTHUR, President.

. T. ROKEBY Vice-Pres. and Manager.
A. C. La Rivier , M. P., Alex. Logan,Matheson. J. M. Rose. Geo. H.s.revel

A. A. Jackson, Accountant.
,es at Portage La Prairie, H. Fisher, Manorden, C. R. Dansford, Manager; Minnedoa,
ant, Acting Manager; Virden, Robr. Adam-
nager; Carberry, J. D. Campbell, Manager;
lliam, A. H. Dickens, Manager; Boissevain,
wan, Manager. London, Eng., R. A. McLean
Queen Victoria bt.
ne received and interest allowed. Collections
y made. Drafts issued available in all parte
ominion. Sterling and American Exohange
and sold.

OF SCOTLAND
AcT or PanTIAMNT.

5.
- - •EDINBURGH.

ing. Reserve Fund, 725,000 8itat Ri
LOMBARD STREET, E.C,

n,
le in aIl parte of the world are issued frme

and the Acosptances of ustomers reiding
will befuieed on application,
cotand is a.lso transacted.
ES BOBERTSON, Managel i.anan
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The Cbartred Banks. The Loan Companies .The Loan Companiem.

EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANAD
° Cap*ta.:::::::::::::::::::::::::::* :00 Loan & Savings Company. Loan & Savings Co.Rsre»d... 500,000 Subserlb*d Capital ... ... ... ..... s,ooo,ooo Subscribed Capia........,0,R. W. B D F DIRECTORS. Padup 0aptial...... ... .......... ,000....r...ed Cpital.HGNIXG, Preident. Reserved Fundu........... .... 1,550,156 ReserV .F ..d """"'"" ".... 1,500,0HanN G G. ST.vN, Vice-President Total Assets ... .............. 11,868,966 750,0

Hon. MI. H. Cochrane N. W. Thomas. 
"'

T. J. Tuck. Thos. Hart. 
FIE, g.7 0IRI T.pTOOG. N. Galer. Israel Wood. D. A. Mansur. OFFICE: - COMPANY'S BUILDINGS, OFFICES, o. 6 .,TORBONTO STREET, - - TOBONTO. A NWHEA OFFICE,. SHERBROOn, QUE. DEPOSITS received at current rates of interest Oompany's Buildings, Kain St., Winnipeg

WM. FABWUMLL.-- General Manager. pi rcmuddhl-~y 
HsET

BBACHE. - Waerlo, owasvileStanstead. paid or comunýded half-yearly.BRCNoc s. - Waterlo, Coansiile ned DEBENT E8 issued in Currency or Sterling, The Hon. G. W. Alan, SReaker of the Sonate.Coatisook, Richmond, Granby, Huntlngon, Beord. with intereet coupons attached, payablein Canada or ViTe-P onW.l, Spearge Gooderham, EAgents in Montreal-Bank Bf Montreal. Lndona in England. Executors and Trustees are authorisedEng.-National Bank o Scotland. Baston-Natian. b aw to invest in the Debentures of this Company. DIREToBs.
ExCohane Bank. New York-Nationl Park Bn MONEY ADVANCED on Real Estate securlty at Thomas H. Lee ECollecpons made at al accesdblefpointr.and current rates and on favorable conditions as to re- W. Lewis, Esq., Sr D. L. Maopherson, K..M.pramptly remitted for. payme nt. Mortgages and Municipal Debentures AND

T H E W E ST E R N BAN K ____ J.HERBERT MASON, Managing Director. WALTEB S. LEE, Managing
0A ONT. THE FREEHOLD HURON AND ERIEIMAM OFFICE, - OSHAWA&, ONT. Tk~<>A~~~< Loan and Savings CompanyCapital Authorieda...........................1,0.0,000 an and Savin g s Company,Vapital Subscribed ...-....... 500,000 CORNER CHUJRCH & COURT STREETS,Capital Pald-up...------............. . 850,000 TO ONTO'L N O ,Ot........ ........................... 75,000 E-TABLI5H ED IN 1859. Capital Ubaibed ................ - 395000SBOARD OF DIRECTORS. 

Capital Paid-up....................1,800,JoHN CoWAN, Esq., President. Subscribed Capital --....-..·.... d.......... 581,00REUBEN S. H ANT., Esq., Vice-President. Capital Paid-up...--...................1,31,880
Ca.oan Esq. W. F. Allen, Esq. Reseve Fund.•••....................--...691,058RoetMoInksh, M. D. 

an. 
A.s 

uhly asRea Estto
om.Paterson, . Gibon, President,----------A. T. FULTON. favorableermeofT. H. MoMnr.ai,-- - - -- Cashier. Manager,.•...-.-.-.-.-.Hon.8B. C. WoOD. Debenturesissuedn unCurreuoy ar Sterling.SInspectors, - - - JoHN LEcEIB & T. GIBsoN. Executors and Truste«uarenthorrzed by A o

BbNcx-Midland, Tilanburge andPo rMoney advanoed on easy terms for long periods Parliament to inveSt In the Debenture bf thi
Whtb~ Paisley, Penetanguisbene and Port Pu" rgamea t borrower'. option. Company. Intereut allowod on Deposits.Dra ,aon New York and Sterling Exch an ebo rr; r ayenst atoreevow es to. JCom .LITTL , DebentuM r ILes f hand sold. Deposito received and interet allowed. D ite recenvd on interest. J. .LTT E re A . onDeRILLE,Colleoions solicited and romptl made. P--s.deTLE MaEgECorrespondents In New ork an in Canada-The PTresidentMerchants Bank of Canada. London, Eng.-The
Royal Bank af Bootland.THEPEOPLES ANK_0F HAIFAX, PROYIDENT AND LOAN SOCIETY Savin THE HOME___ SaBNKOFvAIFXngs and Loan Company.CAP-TAL, - - --- 00,000. o den,-- G. H. G Iz Esq. (LunrrD).

BoAsuoWD-cT Prsdn.Capital Sub ib ...... ,.............., ooft.'OFFICE: No. 78 OHURCH ST., TORONTOcapital Paid-up..................... 
1,100,000 00Autul W. West,--. - - V-President. Reserve and Surplus Funde ...... 280,861 0 Authorised Capital. ... 0,00,c«

W. J. CAliman, - - - Vice-President. Total Assete.......--••.--•.-- ............ 8,789,406 95 Subscribed Capital.---.-............... 1,750,000
J. W. Allison. Patrick O'Mullin. James Fraser. DEPOSITS received and interest allowed at the D•.••••-••••-••........ a ,7n0,00
HEAD OFFICE, - - HALIFAX, NS. EEN Er8 3 or 5 ears. Intereet ayablelowei.

half-yearly. Executors and Trustees are authorlzed Mone loaned on Mortgage on Real Estate, onAGENCIES:John Knight. by law to vest in Debentures of this Society. reasona le and convonent termoeEcdmundston,N.B. I Wolfville N.8. I Woodstock, N.B. Banking House-King Street Hamnilton. Advances on collateral seourty o!Debentures, andLunenburg, N. S. |1 hediac, N. B. H. D. CAMERON. Treasurer. Bank and other Stocks, JAE res,Mahone Bay, N. B. 1 North Sydney, C. B. HON. FRANR MITH, JAMES MASONBAXMR8 LO NDO N & CANAD IAN 
Mngr

TheUnion Bank of Lnd, . London, G.B. L & CANA DIANThe Bank iNv Bark, - . No Yorka . BUILDING AND LOAN
Now England National Bank- - Boston Lo & £2ge yC.The Ontario Bankoant1real. 

rma). ASSOCIATIONLA BANQUE NATIONALE. SiBw.P.HowLAND, C.B.;CM G. Pad-T aptal .. .. 175HEAD OFFICE, . . . QUEBEO. Capital Su•,b-P D ol•••••.................... 1,718,005Capital Paid-up...... •••...........161,100,000 " Paid-up..................... 7,00,000 President, Larratt W. Smith, Q. ., D. C. L.DIBECTORS. Reserve ............................ 860,000 VicePresident, Gea. m. R. Cockburn M. A.dPros. F. Kaoua Es cq.,Vioe-Prt, MoNZY 
GTO 

LND on ImovnD RAL OEBTÂTU. Hon. Alex. Mackenzie, M. p. Joseph Jackes,
Hou. 1. Thibaudean, T LeDroit, Es ,B. W. Methat, MNIIPLDglruENTU U P RMMDs.. George Murray. C. B. Gzovski, Jr.
Esq., A. Painchaud. Esq., Louis B;- *leau, Esq. TO ....,.RS.Money reevel d onMrimrClrDe..,Q.CM. A. LABiBEcQUE, Inspector. P. LAANcu, Cashier. TOINVESTO e rWALTEM GMLrii, mr.Branches. Montreai,A. Bruet, Manaer O rtt and Prc P.CDepOR.ti r OFFICE ORTORO ] COUR TB.
P. 1. Basin, Manager; Sherbrooke, . a our ndPicipal payable la Briain or CanadIa Mou1ey advanced on te ecurity of olty and larm

Manaerwlthout ch*rve. Poperty.AGENTs.--England-The National Bank of Scot- WRateon appl cation ta Mraeand dobenture urchasiadrland, L ndon. France -Messrs. Grunebaum, Freres J.ap. KIRK, Manager. erealloed on deposi& Co., Paris. United States-The National Bank of Head OfJce 103 Bay Street Toront . RMistRred Dobenture of te; Association obtaindthe Reoublic. New York, and the National Revere Head0Ofoe_10 __BayStreetToronto._ Rgapplication.,Bank, Boston.
The Notes of this Bank - re redeemnd by La BanqueNationale at Montreal, Que., the Bank f Tcranto at T E D M N O b odn&OtroIysmn o

Toronto,Ont., the Bank N Brunswick at Saint H E DOM IN IONJohn, N. B., the Merchants Bank a Halifax at al- LUD,fax, N. B., and CharlottetownEP. E. I.,dthe Union Savlngs & Investment SocietyBank ai Canadla at Winnipog Man., and the Bank 
0Ow Oiao rz

ai British Columbia at Victoria, B. C. LONDON, ONT.0W T:O'TParticular attention given ta collections and re- Prodent, Ho.N TA.OX S'ruturns made witb utmost promptnessP.resideMWCorrespondence respectfully solicited. Subseribed Capital................,0,00 00 Vice-Presdent, W U H. BPaid-up.................982,401 61 DIRECTORSTMessrs. William Ramsay, Arthur B. Lee, W. B.THE UNION ANK OROBERT REID,- ----- PREIDENT. HitoeAlexandereGeorgeTaylor, Henry(INOBPBATED 1856. )(Collector io Customa) Gooderham and Fredeick Ge o nCapital Pad.up, .- - - $500,000. CHAS. H. ELLIOTT, - - VICE-PRESIDNT. t eyrdved at current rates and n f aaBoard of Directors. (Elliott Bros., Grocers.) on o productive fafavorableW. J. STAIBs, EsQ., - - - President THOMAS H. PURDOM, INSPECOTING DIREToB. Money =eved fram investors and seured by theHON. ROBET BOA . Vice-President. E. NELLES, Manager. py debent hichma bdrae payableW . dtrren Can aa or Bratain with interest hal yearîy

W . Roche, Esq.,M P.P. J. H. SYm ons, Esq .
t Loinrt 

a A .CO B an g r
W. Tvlning.Na» e. C. Backadar, Esq: d.ins~pn 84 Ring Street But Toronto.t . Robertson, Esq. The Farmers loan and SaYings CompanyE. L. TnoRNE, - - - Cashier. 

smdRaa.Agencies, Annapolis, - - - E. D. ARNAUDAgetNew Glasgow, - - - - C. A. RoBsoN, Agent. OFFICE, No•I7 TORONTO ST., TORONTO. [La n
Agonobs, An ai, -N D EBSUD, gent ....... TO.. BONTO..... ...T..1, 057 ,* ~ u** v , u vaiajThe Laonda & Westminster Bank, London, G. B. .a.,.06157,350The Commercial Bank ofa Nfd., • St. Johns, N'f'd. -. 1,00The National Bank a Commerce, - New York.. "".. ". "-.... ••••..............Cap.ta...ub..1 8The Merchants National Bank, - . Boston* Money advanoed on lmproved e0ai Bht t icapital Fait d'.-- 0800,1000>The Bank of Toronto & Branches, Uer . loeet ourrent rates. •e•••••••••..... 800PprCanada.dC 

8e00D»S **.--... . .. SM-.07500The Bank New Brunswick, A Ston, N. B Sterlingands lU"Onade eenaSiosue& h DPosi andtaanan....a.D. bClections sollcitod, and prompt reuÏ,, ade-Mne

g o han ba u t ath l.etac.e inN w GascM u tor s a.P. GEO.4 C0. , BE HU E, Wy rasie t ee dlidensiraors arye 
cip'l esbdent.

gav nd nnaoli, M O C~ nî aeretry-rMIT. H. MMIr.r-A , Seo.Trea ,

A
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The Loan Compantes.

THE CANADA LANDED

Itional Investment Co'y.
(LIMITED.)

The Canada Landed CredIt Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Ifead Office, 23 Toronto St., Toronto.
Authorized Capital ......... 04.000,000
Subscribed.............2 008 000
Paid up 1,004 000
Reserved Fudi............ 301.200
Assets4...... .............. 4,012.43

DIbECTORS.
-Jos yANG RLAIKIE, Esq., President,

First Vice-Presidèt North Amn. Life Assurance Co.
JOBS HOKI,. Esq., Q. C., LL.D., Vice President,

VisePresident Toronto Gen ral Tîusts Co,
Director Canadian Bank of Commerce.

Wm. Alexander, Esq. J. hn Ftsrk, Esq.
A. R. Creelman, Fsq., Q.C. Newman Silv"rhorn Esq
James Campbell, Esq. John Stuirt, Esq.
Hon.Jas R. Gowan, LL.D Frank Turner Esq , C. o.
Thomas LaileyE q. Sir Daniel Wilson, LL.D.
J. B. O borne, V Bq. Hon. James Young.

John S. Playfair, EEq.
Money Le t on Real Etate. Debentures and Mor-

gag s Purchased. Debentures 1stued.
ANDREW RUTHEbFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

je

G

I

I '1

I I

- 1.

W. BARCl AY STEPHENS, - - General Manager.
W. H. MILLER - - - Secretary Treasurer.
T. B. DARL.i"G, - - Superintendent of Agencies.

HoN. G W. BRose. J. R STRATTON, M.P.P.

Rose. CAMERON & MCANDREw, Solicitors.

HEAU> OFFICE. 54 Adelal'e Street East.

Bankers and Brokers.

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REA&L ESTATE AG-ENTIS

Moneys invested on Mortgages, Debentures, &c.
lEstates carefully managed. Renta collected.

'elephone 880. -:- 28 Toronto Street.

GARESCHE, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, GreA t

Britain and the United States.
COLLECTIONs PROMPTLY ATTENDED TO

Agents for - - Wells, Fargo & Company

ALEXANDE & FERGUSSON,

IRYostR0lt Agents,
iank of onmmerce Buildin.gs,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANOOIS XAVIER STREET

MONTREIArL.

A. E. A E8,
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan at

lowest current rates.

Telephone 2314. 46 King.St. West.

STRATHY BROTHERS,
INV UETMENT BROKERS.

(MEMBEBRs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ns Cashed. and Dividende Collected and Remitted.

Interest allowed on Deposits over one thousand
dollars remaining more than seven days, subject to
draft af, t. Stock, Bond and Securities bought
and sold. ammlsionOne quarter of One per cent
on par value. Specal attention given to investments

o GooDBODY, GLYN à Dow New York
A E :TS: BLAE- Baos. & &O., Bo.

HE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

"'. RAWLINGS, Vice-Pres. & Man. Director.
TOBONTO BRANCH'.lail Buildings. MEDLAND & JoNEs, Agente

TORNTO SAVINGS & LOAN CO.
46 King St. W., Toronto.

Capital - - - 2,000 000 00
lPaid-up Cap lai - - - 400,000 00

Reserve Fund - .. - 50 000 00

Deposits received at interest. Money to lend, &o.
INVESTMENT AGINTS.

This Companv is authoized to invest money for
other corporatious and for individuals, placing
the security for such investments in t ie naine of
the lenders and guarauteeing to thei the prompt
payment of both interess and principal when due.
ROBERT JAtFRAY. A. E. AMIES,

President. Mi nsger.

Toronto Genoral Trusts Col
ANSD

SAFE DEPOSIT VAULTS,
OORNIR YONGE AND 0OLBORNE BTS.

api al. - - i1000.000
Re'ea ve, -

President-HON. ELWARD BLAK, LL.D., Q.C., M.P.

Vice-Presidents E. A. MEBEDITH, Esq., LL. D.
1 JOHN HosAiN, Q. C., LL:. D.

Under the a pr val of the Ontario Gcvernment,
the Company is accepted by the Hgh Court of Jus-
tice as a Tru.,ts Company, and from its organization
bas been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estatea, Agent,
&c., and as Trustee under Deeds, Wils. or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others. thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for a dminietration.

The Company invests money, at best rates, in fbrt
mortgages or other securities; collecte Renta lu-
terest, Dividends, acts as Agent in all kinds of
financial business, issues ard countersiJns Bonds
ard Debentures.

Safesnd Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safea for firme an i corpora -ions, are rented at
low rates, and afford ample security against lois by
ftre, robbery or accident. Bo-ide, Stocks, Deeds,
Wills, Plata, Jewellery and other valuables are also
stored. An examination of these. vaults by the
public is requested.

J. W. LANGMUIR, Manager.

Tho Loudon i1ante & ccîeut Co.
Of London, England.

This Company issusu bonds on the fidelity of aIl
offIcers in positions of trust. Their bonds are ac
c pted.by the Dominion and Provincial Govern-
ment in lieu of personal security. For rates and
f arma of application apply to

A... MeOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

Subscribed lapital ................. ......... 02,000,000
Pald-up Capital .................. .............. 1,200,000
Beserve Fund .................................... 379,000
Total Assets ....................................... 3,719,442
Total Liabilities ................................. 2,176,564

Debentures issued for 3 or 5 years. Debentures
sud interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager.

Ontario Industrial Loan & Investmont Co.
(LIMITED.)

OFFICES:82 ARCADE, VICTORIA ST., TOBONTO.

Capital, - - - - - - 500,000 00
Capital Subscribed, - - 466,800 00
Capital Paid up - - - 314,291 58

Reserve Fund, - - - - - 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
Wil iam Booth, Esq., President.

E. Henry Duggan, Esq. c Presied
Bernard Saunders, Esq. f ent.

James Gormley, Esq. Alfred Baker, Esq , M.A.
Joh" J. Cook, Eq. J hn Harvie, Eî q
William Wilson, fsq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

subscribed Capital .......................... 21,500,000
Pald-up Capital............................... 325,000
Reserve Fund .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

gToronto Street, TORONTO.
OFFICES IN CANADA: St. James Street,MONTREAL.

1Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securit of improved farme and productive city
propy.
WX. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. Commissioners.

CENTRAL CANADA LOAN & SAVINGS O.
Offices 26 ring St. East, Toronto.

S347 George St., Peterboro.
,Capital Subscribed, ..................... 02,000,00o.o0
Capital Paid up, ........................... 800,000.00
Beserve Fund, .............................. 192,000.00
Invested Funds.............................. 3,003,606 14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Anterest allowed on Deposits.

GEO. A. , dP. G COX Manse.
Preuidssst BL R.WOÔD. "Y.

The Loan CoIpanies. Trust and Guarantee Companies.

THE UNION L9AN& SAYINGSO0O.
53rd Ha f Yearly Dividend

Notice is hereby given that a. dividend at the rate
of 8 per cent. per annum bas been declared by the
directors of tbis company for the six mi nths ending Offices,
:0th in t., and that the same will i e paid at the
Companj a sffices, 28 and 30 Toronto St., on and:BESIDENT, - HON. J. C. AIKINS, P, S
after VICE.PRESIDENT5,

Ho-;. SS ADÂAM WILSON, Ent.
Wednesday, 8th Day July Prox. HoN. SIRRIcEA. D CÂB¶WIGHT, K. C. M. G.

The tratsfer books will be c'osed from the 22n 1 This Company is empowered by its charter (ac-
to t th inst, both inclusive.d by thHigh Court o Justice for thepurpose
tliii30h at t iclsie of the Court, and approved by the Lieut. Governor

By3 order
W. MACLEAN, Manager. in Council) to act as Executor, Administator,

Iteceiver. Cosmttie, Guardian, Truatee, As-
.l ~e, Liquldator, Agent, Etc., under direct or

~ sabtitutionary appointinent b; the Courts or byThe Dominion Building & Loan AssocIation
It relieves people froin havingi to provide eecurity

T ORONTO, - - ONT. for administration, and delivers thei from al n-

CAPITAL,- ---- - - - -5,000,000 0 Manaement o! Estates.Investients o! Moniy,
Collection o! renta and Intereets, Countersignaturi

DIRE,"I1ORS. A Bonds, Debensures,-tc., and ail kine o! fiducisry

A. BURs, LL.D., - - - - - - Preident. r financial obligations ndertaken
. B.UR,-LLD., ........... Presidenrt. For furîher iLfornation apply t.)

JB.EsDENT,-c-tA. . O.PL J.MMER, Manager

150,000
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Leading Wholaseale Trade of Montreal.

D. ORRICE, SONS &o.,
NONTREAL & TORONTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS CO. Montreal.

Mille at Hochelaga, Coaticook, Brantford, Kings
ton, Halifax, Monct.>n, Windsor, N.S., Magog (print
works).
Grey Cottons Beached Shirtinge, Bleached and

Grey Sheetings, Cantons, Bage, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,

Printed Cantons, Damasks, Sleeve
Linings. Printed Hlannele'tes.

THE ST. CROIX COTTON MILLS.(Milltown, N.B.)
Shirtingu, Ginghams, Oxfords, Flannel ttes,Tichings,

Awnings. heetings, Yarns, Skirtinge, Cottonades.
-:- -:- -:- .&L SO --- --

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Linlng.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies' Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, in

Men's, Ladies' and Children s.
CARDIGAN JACKE S, Mitte and Gloves.
PRAID, Fine Mohair for Tailoring, Dreus Braide

and Llamas, Corset Laces.
CiRPET RUGS.

[he Whole.ale Trade only S' pplied.

CHALCRAFT, SIMPSON & CO,
CLOTHING MANUFACTURERS

WHOLESLE,
48 Colborne St., TORONTO.

M ercantile Sumnary.

THE Nova Scotia sugar refinery bas de-
clared a half yearly dividend of 211 per cent.

A BRANCH of the Ontario Bank has been
opened at Amherst.,urg, under the manage-
ment of Mr. Harvey from Ottawa.

THERE is now in the bonded warehouses in
Walkerville nearly 4,250,OOQ gallons of proof
spirits, the duty on which will be upwards of
$6,000,000.

IT is said that the Hamilton Brass Manufac-
turing Company has purchased the Canadian
right for Hoyt's patent lawn sprinkler, and
will commence the manufacture of them at
once.

THE steamer "Danube," which left Victoria
on the 16th of June to go north for the seal.
skins taken by the fleet on the coast, returned
the other day havng on board nearly 18,003
skins.

THE sales of land by the Canada North.west
Land Company continue to increase, says the
Free Press. From the 15th of June to the lt
inst., 6,000 acres were sold for $32,000. During
the first half of the year the sales aggregated
2,000 acres more than the entire year 1890.
The Ontario and Qu'Appelle Co. is also doing
much better this season, and several large
sales of land are reported. The outlook for
these properties is bright.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importer@ of

Fine Woollens & Tailors' Tn'mmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Speclalty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick, Scotland, 9otchUn~derwear -
David Moseley & Sons, Mancheeter, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, ScotchTweeds; J. S. Manton & Co., Birmingham, Braid &Metal Buttons.

Leading Wholesale Trade of MontreaL

W. & j. KNOX.
SPROFcjJ

?RADE Me ,

Flu Spiliers & LileR Thread I'frs
KILBIRNIE, SCOTLAND.

Sole Agente for Canada

GEO. D. ROSS & CO.,
648 Cr ®®Stree, K®ontreaL.

TORONTO OFFICE,
19 FRtONT ST- WV.EST

1 ercantilo Summaryj.

Mn. GREENLEES, who bas represented for the

past fourteen years the firm of Silverman,
Bolter & Co., Montreal, has formed a partner-

ship with Mr. Redmond, and they intend to
open out in the wholesale hat, cap and fur
business in the fall, in Winnipeg.

THE purchase-money for the electric light
property has been paid by the Hamilton
Light & Power Company to the Canada
Permanent & Loan Company. Legal trans-

fers have been made, placing the new company
in entire possession of all the property.

THE well-known flour and oatmeal manu-

facturing firm of Thos. McK 'y & Co., at Ot.
tawa, bas been merged into a limited liability
company, the style to be the McKay Milling
Co. This business was established sixty
years ago by the late Hon. Thos. McKay.

THE following hides were inspected at
Winnipeg during year ended 30th June, 1891 :
No. 1, 8,045; No. 2, 4,975 ; No. 3, 508 ; calf-
skins, 1,241; total, 14,769. The grain in-
spector's report shows that he inspected 10,200
cars of wheat, or 6,630,00) bushels during the
year.

AN assignment bas been made by Craig &
Sons, of Montreal, manufacturers and con-
tractors for electric hlghting, and a meeting of
creditors is called for the 18th. Liabilities

GEO. W. BOOTH. HERY C. FORTIER. CHAs. J. PETER.

THE TORONTO

Bisclît and onfecUi'oner
COMPANY,

7 Front Street East, Toronto,
!MANUFACTURERSiOF

BISCUITS, CO'IFECTIONERY,
JAMS AND JELLIES.

E B HUTCHISON, EDWARD J. DIGNUM
L sc of Ilrm Mille & Hutchison, .t R. A. NISBET S ET FO% FPRIC E LIS I'..

Leading Wholesale Trade of MontreaL

THE BELL TEBPHONR COI
OF CANADA.

J. F. BISE, . ...-... FamzssNT
GEO. W. MOS, - - - - VIcE-PasrnMWr
1. P. SCLATER, - BEciaTTr-TanAstuna.

HEAD OFFICE, - - MONTREAL.,
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These Instrumente
are under the protection of the Company's patente,
and purchaeers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for ftrms or
individuals, connecting their places of businese
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company's Offices
as above.

MU N N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied

up neatly ln 21b. Bricks.
Every brick is guaranteed full weight and genuine,

codfi h. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & CO.,
MONTBEA r,

Mercantile Summary.

foot up to the very respectable sum of $60,000'
odd. The senior partner was formerly promi-
nently engaged in the manufacture of furni-
ture, but never made a success of it.

THE Danville Slate Company gives notice
that it is going into liquidation, and creditors
are requested to file claims with Messrs. J. C.
Stockwell, J. S. Ridale and James Morrill, of
Danville, by the 27st inst. The company
manufactured school slates, but the market is
a limited one, and the accumulated stock has
been hard to move for the last several years.

A MEETING of the creditors of G. F. Burnett

& Co., wholesale clothiers in Montreal, whose-
suspension we noted last week, was held on the
9ch inst. An offer was then submitted of 40
cents on the dollar, which the majority of
creditors seem disposed to accept. The state-
ment showed total direct liabilities of #90,881,
indirect, $40,857; apparent assets, $62,434.

GRAIN of all kinds, says the Winnipeg Free
Press, seems to be pretty well headed out now
in all parts of the province, judging by the
samples which are daily sent in to the railway
and immigration offices. Some samples of
wheat sent to the C.P.R. are so far advanced
that the field f rom which they were taken will
probably be ready for the harvester in about
three weeks' time.

H. D. WARREN,
Pres. & Treas.

o. N. CANDEE,
Secretary.

-TH E-

CUITA PERCHA & RUBBER MFO. 00.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 ronge St., Toronto.
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Laangin Whoie.aI. Trade or M.nteal.

BAYLIS MANUFACTURIMG O'Y,
16to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Prnting Inks

WHITE LEAD,
Paint, Machinery Olis, Axie Grease, do.

MCLAREN'S GENUINE

Coof8 FeRioi MiEn PoJiaf
The new brand " Extra Quality," sold only in tins,

surpasses all heretofore on the market for purity
and richness ln rising power. Standard quality
in paper as usual.

W. D. McLAREN,- - MONTREAL,
SOLE XANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLIsEUD 22 YEABs.

Cottons, Gry SheeLllnjs, Checked Shirtlnge, Den.
ims, Cottonad s, Tic ngs, Yan T e, nTweeds, Fine, Medium and w Prlced Tweeds
Serges imers, £'oeskins, Etoffes, Kerseys, &e.Flanuoia. Plain and Fancy Flannels, Over-Coat

, Plain and Fancy Dres Goods, &c.KutesGoosia, Shirts'rrs, Hosiery, &c.
Blankets, White, Grey and Colored Blankets.8WWholesale Trade only Supplied.
13 and 15 St. Helen St. 20 Wellington St. WMONTiE"j TOonTO,.

Advances nade on Consignments. Correspond-once Solicited.

hMcARTHiUR, CORNEILLE & CO
0IL, LEAD, PAINT

Color & Varnish Merchants
IMornas or

*NGLIBH uad BELGIAN WINDOW GLASS
Plain and Ornamentai Sheet, Polished, Bolled

and Bough Plate, e.
PailntePS' d Artist,' Mater/ai, Brushea, do

sia, 81,8U68et. 8Paul et.,& & , asWT com.misons.,. St..

MONTREAL.

PORTLAND CEMENT.
Best London and
other Brands for
Sale to arrive ex
Steamers.

LOEST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTREAL.

HEES, ANDERSON & CO.,
MANUFAOTUERu OF

WINDOW - SHADES,
Plain, Deeorated and fringed

--- STORE SHADES
SprIng Reliers, Ourtain Poles, &c.

Down Town Office and Sais BRooms,
996 to loti sKng St. W.Rooms,

Factory, Davenport Road,

YIOTOR TYPEWRITER
ONLY $15.00.

John Gaît, Civil Engineer, T ronie, says: I l t le
certainly the best cheap machine I1have seen, andwill be Lard to improve on."

The price is only $15.00, wrlt es capitals and smnal
letters, and will be take in e change at fai price

aid within six montés from date of purchase, for
emlngton Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

Leading Wholesale Trade or aluLre&.

HODGSON, SUNBER &Go0
DRY GOODS, SMALLWARES

and FANCY GOOD
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

IÉANVPAOTUEBS a0r

WITE LEADS, IIXED PAINTS,
VARNISHiES AND JAPAIS.

!MPOBTs or

Dy Colors, Plain &ad Decorative Window
elass, Artists' Materials.

146 McGILL ST.,MONMI. lDOD &Co.

IIBIR BEÂ & CR.,
MANUFACTURERS' ACENTS,

COTTONS ANDWOOLLENS.
AGENTS FOR THE

Merchants' Manufacturing Company,
Bleached Shirtings, Curtain eclims, Lenose Fancy

Mualins and Cheese Bandaging.
No. 5 Fraser Building.

49 St. Sacrement Street, MONTREAL.
Telephone No. 2870.

SUCKLING & C0.
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAB FORTNIGHTLY SALES 0F

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best openng in Canada for Manufacurers
and Merchants diepoing of surplus stocks Liboral
advances made on al kinds of merchandise con-
signed to them.

C ondence respectfully solicited. Ail tran-
sations srictly confidontial. Telephone 840

BUSINESS MEN
Who contemplate a business career fer their

sos should send thes to the
BRITISH AMERICAN •• ToNoir

BUSINESS COLLECE
Whore th wll be sl cally snd thomlgby tug. 1,w

busr ne, letter; also the use of the typewriter together witk
shorthand

THE~

B. &C. Corsets
MANUFACTURED ONLYIBY

BRUSH & 00., - TORONTOe

Leading Wholemale Trade of Montreal.

Our Travellers
ARE NOW SHOWING

SAM PLES
"na l7nL # A

oF OUR

AndIportd o
FOR THE

FALL TRADE

S. GRISHIROS, Sol& CG.
Victoria Square, Montreal.

Mercantile Sumrnary.

A BRANCH of the Imperial Bank will be

opened at Edmonton, N.W. T., shortly.

UpwARDs of $65,000 worth of improvements
have been made already this season on build-

ings in Carberry, Man.

THE Forest City Electric Co., of London

(limited), with a capital stock of $50,000, will
shortly ask for incorporation.

DURING the past ten days a Guelph dealer
has shipped upwards of 10,000 bushels of oats
to Toronto, Montreal and Ottawa.

MESSBS. WARDEN KING & Co., Of Montreal,
and the Toronto Radiator Co. of this city,
have eaoh opened an agency in Winnipeg.

FRAsEn, MCMILLAN & Co. is the name of a

new wholesale firm which will deal in hats,

caps, &c, in London. They expect to open
about the lst September.

THE Montreal Star says that very profitable

shipments have been made out of Montreal
tus season to Glasgow. One exporter is
credited with selling for $23 to $24 in Glasgow
hay that cost him 16.50 to $7.50 in Montreal.

S. ROBITAILLE, Of Mont real, dealing in Indian
curiosities, and also a jobber in twines, &c.,
finding that he is unable to pay in fall, through
losses by bad debts, proposes to compromise
at 30 cents on the dollar, secured. He owes
$9,216; nominal assets $9,280, #4,600 of which
is in bad and doubtful debts.

TE Campbellford Herald says that some of
the lumbermen's wealth in the shape of a
drive of loge consisting of about 350,000
is now afloat on the Trent river. It is the

property of the Messrs. Rathbun Co. and Gil-
mour & Co., and will require between three
and four weeks in getting it through to Tren.
ton.

Macabe, Robertson & o.
JUST <PENED

Novelty Braids,
Feather-stitch Braids,

Cream Congresa Canvas
in 1b, 31 andî 3 in.

Wool Java Canvas
iu aL sha.ks,

And a magnificent range of
Fine white Embroidery.

Linens 18 to 48 Inches.

8 Wellington St. W., TORONTO.
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A GENERAL dealer on a small scale, J. W. The Chronicle learns that it is the intention

Langman, of Portage la Prairie, has made an ti make all kinds of wines here from the

assignment. grape, which will be imported from Europe.

IN Hamilton the trustees of the estate of Already three high tanks have been erected,

Samuel Thorne & uo., dealers in dry goode, and it is expected by another month that

and J. M. William & Co., shoemanufacturers, everything will be in readiness, and about 5,000

are offering to sell the assets of their concerns. gallons of claret will be put upon the t

LANoIx & Co., general merchants at St. Guil- AMoNG the considerable items of import at

laume, Que., have assigned on demand, and Montreal during the twelve months ended with

owe $6,554. Lanoix was unsuocestul several June was the item of iron and steel goods.

years ago at St. Marcil, and has since been The value of these brought in at Montreal

doing business under the cover of a brother. during this period was $3,705,898. Among

in-îaw's namne.other merchandise we observe the aggregate of

Ti- car manuactring business at obourg,spirits and wines imported at that port given

founded many years ago by the late James at $564,513 ; of which $302,297 was spirite and

Crossen, and subsequently carried o by Wm. $262,216 wines. Leather and leather good

J. Crossen, has now been transferred to and show an import of 8369,017 at Montreal for

will in future be carried on by the Crossen the year.

Car Manutacturing Co. (limited), with Mr. HÂviNG been many years a dealer in tinware

Wm. J. Crossen as general manager. at Bowmanville, L. G. Quick sold out, anc

W m. J. r ossenasgenr aan a grer.as then started dealing in harness, something he

ANoTHER quite important failure has te knew nothing about. Result, failure.--At

noted in Montreal, that of McLean, Shaw & the meeting of the creditors of the EaglE

Co., wholesale dealers in bats and furs. Poor Sulky Harrow Co., Brantford, whose failure

sales and slow collections are assigned as the we noted last week, the liabilities were sbhowr

cause of their troubles. The direct liabilities to be $55,400, and nominal assets about $10,
amount to 883,580; indirect, 867,000. The 000 less. Among the assets $26,000 had bee

assets are not yet known. hypothecated to their banker in order t

DURING the quarter ending July, 249 Ameri. secure a claim of 022,000.

can vessels of a gros. tonnage of 196,646 tons, THE Quebec city firm of F. M. Decheneé

entered the port of Victoria, B.C. The ex- Son, dealers in dry goode and clothing, Que

ports to the States during that period were bec city, are reported in difficulty, with liq

valued at 1145,327. The principal items were : bilities of $12,875. The senior bas been i

Animale, #4,150; coal, 82,383.25 ; hides, skins business many years, and had the reputatio

and furs, 850,407.18 ; rice, 82,053.65 ; treasure, of having made a fair amount of means, bu

870,788.30. got behind last fall through some looseness i

FRUIT growing ii a staple and profitable habits, when creditors allowed him time, coi

industry at Ladner's Landing, B.C. On the ditional on his son being given an interesti

ranch of Mr. E. Hutcherson there is a straw. the business. Affaire have not gone on moi

berry bed of one and a half acres, which is smoothly since then, and now insolvency pr

expected to yield this season about seven tons ceedings are necessary.

of berries. The whole has been oontracted for A CoàTIcooKiE grocery concern, Quevillon

by the Vancouver Canning Co., at 1140 per Lamoureux, has gone into the bande of t)

ton. assignee. Mr. Quevillon was formerly alon

IN Markham, Samuel McBride, general and was unfortunate in being burned out la

storekeeper, is in difficulties. He had been in fall, when he got a settlement at 45 cents. 1

business about twelve yeare, had done a fair was then joined by Lamoureux, a former h

trade for some years, and but for making one dealer, who was considered quite an acqui

or two outside investments, he might not have tion to the business, having an excellent rep

found it necessary no assign now. His lia- tation for character, ability, &c. He hi

bilities are 82,500 and assets about one.third however, been engaged in some shady pap

this sum.- C. W. Matthews, boot and shoe transactions, and has left the country, leavi

dealer at Ridgeway, has assigned, with lia- the business in such a shape that Mr. Q. h

bilities of $975 and nominal assets of $1,150. no other resource but to make an assignme

Ts old premises of Dayet & Co., in Quebec, MRs. A. J. HALL, wife of Alex. Hall, W

have been leased to a French wine syndicate, failed in Chatham eighteen months ago as

the principal of which is Mr. Paul Biarness. boot and shoe dealer, has, since her husban

Leading Wholesale Trade of ToronLu.

3. P. EBy. HuGE BLf. 1

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (fiat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jelies,

mgrnis' Euremka Sat,

Cunningham & DeFour
P

Heinrich's German Fan

EBY, BLAIN
WHOLESALE CR

voir. iront and Sotet St.

le w
d f

eh
A t

le J
.e
n

Co

in

j- f

n

on

t
e-i

n-

in

re

o-

&

e,
st

He
ay
si-

pu-
tas,
per
ng
ad
nt.

ho
s a
d e'

.. Vtding Uhuiesale Tradu ol Eu I u ,

STÂPLE AND FANCY

DRY 0000$,
IMPORTED AND CANADIAN

WOOi L FNS
ier's,
otted Meats, TALORS TRIMMINOS,
ilyGelatine MEN'S FURNISHINGS.

& CO Stockle Kept Attractive and Fresh all
the Year Round.

IOERS Travellers' and Letter Orders Receive Prompt
TOBOUTO and Careful Attention.

QI

-- ilm-

BARBER & ELLIS 000
-HAVE A FULL LINE OF-

TRIAL
BALANCE

~BOOKS
In 500, 1,000, 1,500, 2,000, 2,500,

8,000.

PRICES ON APPLICATION
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THiEREc are several small concerns in this eil

in trouble just now. Among them is that O
R. W. Davis, tailor, who has assigned to

Campbell & May. He owes $1,000 with nomi

nal assets of nearly an equal amount. Inaî-

tention and neglect of business are alleged a

the causes of his difficulty.-C. W. Harding

tobacconist, has also assigned to the above
named firm. -W. H. Elliott, sash anii
door maker, bas got into trouble through tb

conduct of his partner, one Usher, who ha

ændIng Wholesale Trade oS TorunuA.

ilure, continued the business. Now another

signment has been made. Two days ago a
eeting of creditors was held; as yet we have

t learned what transpired.- The bailiff
as in possession of the jewellery establish-

ent of G. W. Wyatt, Peterboro, and he bas,

nce assigned. Hie effects hve long been
hattel mortgaged to his principal creditor.
.H. Dean, general storekeeper, at Shedden,
as assigned to the sheriff with liabilities of

1,300 and nominal assets of a less amount.

. J. Swayze, Thorold, bas also assigned.

THE Rapid Manufacturing Co., of Bedford,

ue., i going into liquidation. The company
ras organized in 1889 with a considerable

ourish of trumpets, authorized capital, 3150,-
00, of which it was claimed over $100,000
was subscribed. A large amount of money
ras sunk in expensive patterns and machinery

or the Rapid Typewriter, which machine,
îowever, was never put on the market, and

he management was weak in ability. Last

ranuary the president and chief promoter,
James Crothers, became insolvent, and the

company's affaire were found in bad shape. A
ire which occurred on their premises a few
weeks ago has brought their troubles to a cul-

minating point, and creditors are likely to fare

badly.

A DELIBERATE plan to beat creditors seen

to have been adopted by Jos. Swartz, shoe

dealer. In March last he came f rom England,

where he claimed to have been in business,
arriving in Toronto with, it was stated, £300
stg. Most of this was employed in purchasing
stock for cash, thus "making himself solid"

with the wholesale trade. It is stated that

his instructions to his clerks were never to

allow a customer to leave the shop without

making a purchase. In other words makO

the price to suit the buyer. Under theoO

circumstances it is not surprising that hie

neighbors in the trade should complain bitterll

of unfair competition. Neither is bie sudden

departure, leaving many sorrowing creditorf
in the lurcb, tb be wondered at.

'l
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BARM
Y SEAST

Early Rising.
Quick. •
Fast Working.

OR quotatione see catalogue
price liat.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINCTON ST. EAST.,

Tel.phone 1920. TORONTO

charge of the office work, and it appears had
appropriated all the available cash and left
town. But he has returned, and tries to justify
his conduct. Meanwhile the senior member of
the firm had to assign.-A small stationer
named Geo. Dale was not content with the
business his wife was able to do. He opened a
branch store, and shortly after assigned.-
Other assignments here are J. R. Cook,
plasterer, and Sarn'l Kettle, baker.

An American watchmaker bas just hit upon
a contrivance by which, a couple of hours be-
fore a olock runs down, the words "Please
wind me up " will appear at an opening in the
dial.

Bradtreet' finds that the American paper
trade, judging from the output of the mille,
the present stocks, the orders now on hand,
the reports received from dealers, and the in-
crease in exporte, bas not felt the depression
which has retarded the movernent of other
goods. It is the general belief that the trade,
from manufacturer to retailer, is in a much
better condition than most other leading in-
dustries.

A German cobbler, who was reputed to be
one of the laziest and most worthless men in
Leadville, dug a hole in his yard and salted it
with ore, and showing the pit to the represen-
tatives of a company, he was able to sell ount
for $2,500. During the carouse which followed
he boasted publicly of the way in which he
had fooled the capitalists, but before the pur-
chasers of his property heard of the remarks
they had sunk the shaft four feet deeper, and
had struck one of the richest veins of carbon-
ate in Leadville. The cobbler, on hearing
what had happened, danced about the edge
of the pit and swore that he had been swin-
dled. The mine yielded about 31,000,000.

The family man, as well as the dispenser of
groceries at the counter, is congratulated by
the Michigan Tradesman on the fact that amid
all the trickery of business, one taple article
of food bas improved greatly. That is tomatc
catsup. If the average consumer had seer
how tomatoes used to be treated in the canner-
ies he would never touch canned tomatoes a
catsup again. The canneries formerly dic
business only a few weeks in the year, at
harvest time, and employed idle colored folke
paupers, and the very wreokage of societ:
congregated in these factories, and each estab-
lishment was a terror in the community where
it was situated. At that time the skinsof the to
matoes were ground up along with the pulp, and
no care was taken to produce a nice compound

OUR VISITORS.

"I'mn very muchtaken with your city," said
an American delegate the other day. " It's
as bright's a dollar, I think. Fine large,
modern buildings appear to be gradually, but
surely, crowding out the old timers. The
streets are orderly and the stores apparently
busy and bustling. While as for the resi-
dential quarter, I find many of the streets
with bouse after house of truly artistic design,
and what is comparatively rare in large Ameri-
can cities, there's lots of refreshingly green
lawn and bright flowers round so many of the
dwellings. Still, we make up for this in our
splendid large parka and breathing spots
scattered here and there in central parts. It
seema to me that you folks are rather late in
making provision of this kind. And anotber
thing that struck me as being behind us. With
the exception of a suburban service, you still

Leading Wholesale lrade of Toronto.

CHABLES COCKRDllT & C0.
IMPORTERS OF

WOOLLENS
- AND -

,a a

Clothiers' Tîiinnings.
57 FRONT ST. WEST,

T OR ONT O.

Capital and pride are now enlisted lin the

business, and prepared tomatoes are now fit

to eat, if one buys the standards put up by re.
putable canners.

ONE of the finest, largest and most modern

vessels ever built in Nova Scotia will be

launched at Spencer's Island on the 4th of

August. She is full rigged, 221 feet keel, 45
feet beam. 24 feet hold, with a gross registered

tonnage of about 1,900 tons. From the turn

of bilge to the upper plank bshe is double diag-

onal sealed. In her lower hold are alternate

wood and iron hanging knees. She will load

deals for Liverpool. But report of the largest
comes from Kingsport. It is the " Canada,"
the largest sailing vessel owned in the Domin-

ion, and, with one exception, the largest ever

built within her borders. The ship "W. D.
Lawrence," now sailing under the Norwegian
flag, is the only Canadian built craf!t of greater

tonnage, and she but slightly exceeds it. The

following figures will give an idea of the

" Canada's " dimensions: Length of keel, 240
feet ; length over all, 275 feet ; breadtb of
beam, 45 feet ; depth of hold, 27 feet; regis-
tered tonnage, 2,400. Cost, over $100,000.

"WRaT drove St. Stephen's Church into
bankruptcy ? "

"They had to buy a new collection plate."
"Why, that surely ought not to bave been

so expensive !"
" No; but the vestry were McKinleyites

and insisted on a plate of American tin."-
New York Herald.

ng to the old-fashioned horse car. You've

t to get cable and electrio, or both, before

u're right up with the times, my friend.

ut I tell you what, it's a positive relief, a

-eat pleasure, to come to a city where they

t up on business and amusements one day in

e week. I feel that away from the eternal

sh for the mighty dollar over our way, and

e continued whirl of things generally, I'd

et well of my dyspepsia and nervous break

own. I believe a year of Sundays in Toronto

-ould do it. I do."

AN EYE TO BUSINESS.

A visitor to a Western Ontario village had

be misfortune to trip on a loose plank in the

idewalk, thereby seriously damaging a pair

4 city-made trousers. In his wrath he penned

be following terse note to the village reeve:

Sir: A loose plank in your damned old side-

'alk caused me to fall last evening. My trou-

ers are ruined. I want to know what yon are
oing to do about it ?" The rural dignity thus
ddressed was reeve, postmaster, general store -
eeper, United States Consul, etc., etc., all in
ne. Although his orshography and cali-
raphy were not of the mot approved style,
e ad, nevertheless, a keen eye to business.
[is reply ran this way: "deer sir: if yore
ants is past mendin come right down to
oshua Slingsby & sons on the mane street and
it a new pare. they can make you a pare
>f first - class spring botoms in Canadian
weeds from 3 dolers up to 4 dolers 15, also
braces, tobako, salt pork and chease kep in
stock. Am sorey about yore pants. Josbua
Blingsby."

THE OFFICE AND THE HOME.

Our readers may have beard the story of the
New York broker who lived far out of the city,
got home late from his work, and bad to leave
home early in the morning. He did get home
early one day, however, and his wife being
out, he cheerfully played with the children, and
had a " real good time," finishing by putting
th little ones to bed. He had got one of them
to bed, and was in the act of undressing the
other when his wife came home.

" Why, Charlie ; glad to see you. How did
you manage to get away so soon ? Ia every
thing all right? and will you-but, bleus
the man, what are you doing?"

" Well, my dear, perbaps I don't do it very
well, but I am trying to undress baby."

" Yes, I aee you are; but do you care to
know whose baby it is ? That's not our
baby."

The broker looked at the tosed hair and
sleepy eyes of the little next-door prattler that
had given him an hour's pure home enjoy-
ment, and answered :

" Say, Maria, don't give me away. How
was I to know anyhow? I've had just as
much fun as if this had been our own child
instead of a neighbor's; but, I swan, I'm going
to fix it so that I can get away earlier and have

time enough at home to knowmy own children
apart."

The Kansas City Grocer, commenting on the

unhappy fact that some merchants and busi-
ness men devote themselves so entirely to their
mercantile affaire that they almost wholly
neglect their domestic and social relations,
relates a story. A merchant of this descrip-
tion, some years ago, having failed at last,was
asked what he intended to do. "I am going
home," said he sadly, "to get acquainted with
my wife and children"

noN
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Leading Wholeaale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantes, S

Cor, Wellington ad
IToR.olN*

Muilk Street

WM. B HA I
m. MILTON, SO

A. W. BLAONFORD

Manufacturers Wholes

BOOTS AMDI
15 & 17 Front St

TOR OC

Leading Wholesale Trade of Toronto.

ARTISTS'
BRUSHES
Hg's Hair.
Ejamel Hair.
Black Sable Hair.
Red Sable Hafr.
Indian Sable Hr.
Bear Hair.
Badger Hair.

We manufacture and carry in stock a larger assort.

ilks. etc. ment than any other house in Canada.
II Quality and Frices Guaranteed Right.

CHAS. BOECKH & SON, °8 TORONTO.

Price List Mailed on Application.
Jordan Sts.1 F SCHOLES, A. ALLÂN, i t.1J. O. GRAVEL,

F.0.Manag. Dir. Presden. J ec-Treas.
oAPITAL, - - - 2,000,000

nudon England.

THE CANADIAN RUBSER COMPANY
OF' MOWREA.L,

M LTON MANUFACTURERS OF

1 RUBBER SHUES ANO FELT BOOTS,
col WRUBBER BELTING,

SPACKING, HOSE, ETC.
ale Dealers in

SIOES
. East.

T O.

T. G. WILLIAMSON & CO.,
7?'COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

HAMS ANO BACONI
Try a Sample Shipment of

Superior Curing. Ful iunes of
Provisions at close figures.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Bos.on Belting Co.)

Patent Seamless Rubber Belting.

Office and Wareroome, 333-335 St. Paul St.; Factory,
Papineau Square, MONTREÂL, Que.,

J. J. McG(ILL, Manager.
Western Branch, Cor. Yonge and Front Streets,

Toronto, Ont. J. il. WALKEII, Manager.

Toronto Paper Mf. Col
WORKS at CORNWALL, Ont.

CAPITAL, - . $250,000,
JOHN . BARBEBI Prenideni md Man'g Director

CHAS. RIORDON. Vlce-Pre.ldsnt.
EDWARD TROUT, Trea.

Manufactures the following grade. of Paper:

Engine and Tub Sized Papers,
% tune &ad Tinted Book Papera,

(Machine Finished and Snoer-calendered).
Blue and Cream Laid and Wove Foolecapi

Poti, et, etc.
Acount Book Papers.

EIVELOPE & LITHOGRIPHIC PAPERS.
COLORBD COVER PAPUB sUPERTnIDHHD.

Apply at the Mii for samples and price, Specia
ises. made *0 order.

JAMES PARK & SON, ESTABLISHED
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
kanufacturers, Importers and WhoIesale

Dealers nl

BOOTS AND SHOES.
16, 38 &40 Front St. West, TORONTO.

JAMEB COOPER. JOHN 0. BMITH.

JOHEN A. WOOD, J. W. COWÂie,
President. Mana'g Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturera of and ealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDERED SUGABS, CHICORY, &o.

14 A 16 Mincing Lane, - Toronto

1855.

s

145 AND 147 FRONT ST. EAST

- TORONTO.

Leadinag n holesale Tr ade or lciuato.

Caldecott, Burton & Spenco
DRY G00Dà> MERCHANTS,

TORON TO.

A G"4TS for the ceiebrated make of

FRENCH CORSETS
Made by àlIes'ra. Otterhel r.

THE LEE SPINNING COMP'Y
1ilton, E- nlglafld,

The Southal Sanitary Towel Co.
Birminham, Engl ind.

Our Travellers are now out with full sets
of FALL SAMPLES. Orders will have our
best care.

Caldecott, Burton & Spence.
iAEsolicit your enquiry for quotations on your
VY ali req uirements of

Ckueon e, five and sixStove Pipe Elbows, piece.
SEmbossedanStove Boards, Eb dan

Goal HodsGala "
FIRE SiIUVELS, TONGS AND STANDý.

Galvanlzed Buckets made of Iron or Steel.
Stove Pipe Dampers and Thimbles.
Stove Pipe Polish and Varnish.
Stove Trucks, etc., etc.

M. & L SAMUEL, BENJAMIN & CO.
Schultze Smokeless and

American Dead Shot

4Gun Powders
d. S. HOMIN, SONS & 0.,

WH OLESALE

37 Front St. West, Toronto.

-THE-

Polson Iron Works Go.,
LIMITED.

CAPITAL, $300,00.00.

Iron and Steel Ship Bullders & Engineers
HEAD OFFICE, TORONTO.

President, Managing Director,
WII. POLsON. ITR. F. B PoLsoN

DIRECTORS.
James Worthington, Vice-President.

D. Graham, T. F. Chamberlain
W. C. Matthews, J. B. Milier,
A. B. Lee, Thos. West,

J. H. Thompson.

BUILDERS OF

IRON,STEEL, COMPOSITE AND WOODEN

SIHIIPS,
-Compound and Triple Expansion -

MARINE ENGINES
"MAI xTEr B OILERB,

Hoiating Enlue, Pumplng Engines, The Brow
AutomticEngines for Stationary Use.

STEAM B3[L@td: UF ±FVErDeY OdCRIPrîON.

Ship Building Works and Dry Dock.
OWEN SOUND, ONT.
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ESTABLISHED 1866

The lonetay Times!
TRADE REVIEW

AND INSURANCE CHRONICLE
Wih which has been inîcorporated the INTERCOLONIALJOURNAL OF COMMERCE, Of Molitreal (in 18>9), theTRADE REvIEw, of the same city (in 18701, andthe ToRONTO JOURNAL OF COMMERCE.

3ssueb everp frtbap morning.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS - 82.00 Pen YEAR.
BRITISH - 108. 6. STER. PER YEAR.
AMERICAN 

- $2.00 U S. CURRENCY.
SINGLE COPIES. - 10 CENTS.
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THE SITUATION.

At the support given by Great Britain to
the Triple Alliance, Russia and France
are said to have taken umbrage. To what
extent the engagement goes is a point
which affords ample scope for speculation.
The British occupation of Egypt again
comes to the front, and the jealousy of
France is said to be trying to enlist the
co-operation of Russia and Turkey. The
visit of the German Emperor to England,
at the time when Lord Salisbury is known
to have given sorne support to the Triple
Alliance, is interpreted to mean a cement-
ing Of the extended union of nations. In
Parliament, Mr. Labouchere protests
against the couutenance which the Govern.
ment bas given the allies, and he pro-
fesses to see in it hostility to French
republicanism. Why not regard it as a
declaration of hostility to Russian despot-
ism ? There is as much reason to take
the one ground as the other, for France and
Russia stand together on the other side.
French republicanism is not, in its present
phase, aggressive, and it eau scarcely be
said to be attractive ; there is nothing in
it which British subjects need envy. A
century ago, Pitt saw in the revolutionary
spirit of France a menace to Europe ; no
such danger presents itself now. The
Triple Alliance was not generated by
hostility to French republicanism, with
which it bas in fact nothing to do.

Wben Chinamen who bave paid their
import tax of $50 each on entering Canada,
and bave liberty to depart when they like,
afterwards go surreptitiously into the
United States, to which country, Canada
or China, ougbt they to be returned ? This
question bas for some time engaged the
attention of United States authorities.
Some Chinamen, who had found their way
legally into Canada, crosb-ed over to Detroit
in a row boat, thereby effecting unlawful
entrance into the United States. A United
States commissioner at Detroit thought

that, as they had the right to returu to
Canada if they liked, they ought to be
forcibly sent back there. And this opinion
was concurred in by the United States
Attorney at Detroit. The Customs Depart-
ment, however, did not agree that the
course pointed out was the correct one ;
besides, it ran counter to judicial decisions
in like cases. At this stage the point was
referred to the United States Attorney-
General, and his opinion is that Chinese
laborers found illegally in the United States
should, in all cases, be returned to China,
though they may have entered the Repub-
lic by way of Canada or some other con-
tiguous country, unless they have become
subjects of the country in question. This
view of the international obligation will be
readily accepted in Canada.

An unpleasant incident which bas come
to light through the Tarte investigating
committee, is that Mr. Perley, the Chief
Engineer of Public Works, accepted a
present of jewellerv, said to have cost
$1,800, at the hands of a Government con-
tractor. The contractor, Owen Murphy,
an old New York ward politician, first
offered him a bribe of $2,000, which he re-
fused, intimating in a moment of fatal
weakness that he would not object to a
small present of jewellery, meaning a ring
for himself and a brooch for his wife, or
something of that kind. But when the
larger present came he retained it. All this
Mr. Perley admits, but he adds that when
he learned what the cost of the goods was,
he was horrified, and last year gave his
personal engagement to return the money
to Mr. Michael Connolly, by whose firm it
was advanced. This was only a promise
in the form of an I.O.U., and was not
backed by any more substantial security.
As soon as the facts were established, Mr.
Perley was suspended. The lesson taught
by the downfall of a man who was supposed
to Fe above suspicion is the old one: to
avoid even the appearance of doing wrong.
Mr. Perley drew a false distinction in bis
mind between a small and large gift; bis
duty was resolutely to have declined to
receive either; the mental confusion to
which he became a victim cost him bis
office and bis reputation.

It is doubtful whetber the British Cattle
Trade Bill will pass this session, but if it
does not, the end at which it aims will be
attained substantially by a new regulation
issued under the existing powers of the
Board of Agriculture. This assurance was
given the other day by Mr. Chapin, Min.
ister of Agriculture. He denied that any
desire existed to embarrass the trade, or
that the effect could be to raise the price
of meat. The sole object of the regula-
tions, as he described them, is to prevent
suffering by cattle crossing the Atlantic,
which he qualified as "horrible." Com-
pulsion is not necessary except to control a
small majority of ship-owners, the great
majority already doing voluntarily what
humanity dictates. His reply to the depu-
tation who waited upon him was a model
of firmness, which makes it certain that
further appeals will be useless. It is bis
fixed resolve ta prevent suffering ta cattle,

whatever opposition he may meet. This
firmness in dealing with a deputation might
well be copied elsewhere when unreason-
able things are asked for reasons of per-
sonal gain, in opposition to the wider in.
terests of the public.

On the responsibility of the Government
a bill has been brought into Parliament, at
Ottawa, to prevent the fraudulent marking
of goods. White lead is specifically dealt
with, and authority given to the Govern-
ment to include other articles, after notice,
the executive action to be afterwards con-
firmed by the legislature. In all cases
that may be dealt with a penalty for mark-
ing pure what is impure is imposed. It is
always in order to protect the public
against fraud; but it may be doubted
whether Parliament does not overstep the
limits of its duty when it gives a scientific
formula for the making of white lead, and
reguires adherence thereto. If Parliament
is to prescribe formulas and make their
use imperative, why not for bread and
biscuit ? At present, zinc enters largely
into the composition of white lead, and
this product cannot bereafter pass for the
pure article. The manufacture must either
be abandoned, or the true composition de-
clared, if necessary ; or it may be sufficient
simply to refrain from calling it white lead.
Will all that is marked white lead be con-
sidered pure? If the phrase " compound
white lead " was used, would that mean
the pure article ? This sort of legislation,
however necessary, is not without its diffi.
culties.

It is stisfactory to know that the
British Columbia sealing fleet will readily
obey orders to leave Behring Sea, three
vessels baving already returned to Victoria.
They left in response to a requisition by
the American steamship " Thetis," and
their captains report that other vessels of
the sealing fleet will follow their example.
They will, of course, trust to be compen-
sated for the interruption of their voyage
and the loss of their catch.

An overhauling of the Departments at
Ottawa is going on. The Civil Service
Act prohibits the payment of extras to
permanent clerks, but a way of getting
over the prohibition bas been found.
Extra clerks, who do not come under the
rule, have sometimes received extra pay
not only for themselves, but also for per-
manent clerks. In most cases work ap-
pears to have been dose for the money, if
not in all. But the irregularity must be
stopped, and the exposure began by the
committee bas been promptly followed by
dismissal by the Goverument of the offend-
ers. A purging of all the Departments is
likely to take place. The payment of
extras in all cases is likely to stop.

Sir John Thompson admits that the
judges are underpaid, but intimates that
the Minister of Finance makes a pother
about ways and means to provide adequate
remuneration. This reason is altogether
insufficient and ought not to be urged at
all. Few apply for judgeships when vacan-
ies occur ; but this mnust not be taken s a
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measure of the number willing to take the|
office, solicitation of which the higher stamp I
of minds would be likely to shun. A 1
private person cannot take refuge in thei
allegation that he cannot afford to pay
what a service is worthb; he is under the
compulsion of competition. In the case ofi
these public offices the competition is not
so plain, nevertheless it exists. The lead-
ing barristers are in such demand by pri-
vate suitors, that it bas become nearly im-
possible te get them to take judgeships at
the salaries paid. Many private corpora-
tions are paying several times the salary te
individuals who have net had te submit to
the long and expensive training of barris-
ters. The time has come when we must
decide either te take second or third-rate
men for judges, or raise judicial salaries.
When Parliament can repeal $3,500,000 of
taxes, it will net do to talk of want of
means.

SIR CHARLES TUPPER ON IMPERIAL
FEDERATION.

Recently, when Lord Salisbury was im-
portuned by the Imperial Federationists to
organize them in some way, he gave no sign
of bis patience being tried, but he told
them in effect that they were not in accord
with public opinion, and that on soma
points it was hopeless for them to expect
to convert the nation to their views. A
definite plan of action was wanting. In
response te this call, Sir Charles Tupper
has produced a few specimen bricks which
he proposes shall be used in building the
edifice. He must, we should think, have
felt some embarrassment in proposing that
the High Commissioners of Canada, Aus-
tralia and South Africa should become
Cabinet Ministers in their respective colo-
nies, and members of the Imperial Privy
Council, since the suggestion embraces bis
own promotion to the dual position. These
officers would, under this scheme, hold
three different offices, the compatibility
with one another he did not perhaps stop
to consider.

Would each of the High Commissioners,
as a Cabinet Minister for bis own colony,
hold a seat in the Legislature? We think
not, since distance, in the case of Australia,
would make it impossible; besides duties
in London could net be performed by an
officer who for months together would be
on the other side of the globe. It follows
that the new Cabinet Ministers would be
without seats in the legislatures of their
respective colonies; an innovation and
an anomaly under our system of gov.
ernment, which should net be lightly
accepted. Those High Commissioners, as
Ministers, would be in a position te assist
in preparing their own instructions: another
anomaly which presents a complication of
functions where there ought to be com-
plete separation. And if the High Com-
missioners could assist in preparing their
own instructions, they would soon claim, as
the best informed personsbn the subjects
to be dealt with, to monopolize the privi-
lege. Are those the individual suggestions
of Sir Charles Tupper, or is he backed by
the Government he represents ? If not se
backed, it is strange that ho should propose

a revolution of this kind. Is there any-
thing in bis instructions which authorizes
him to propose to turn things upside down
in this fantastic fashion ? What would be
the limits of the functions of those High
Commissioners, Colonial Cabinet Ministers
and Imperial Privy Councillors ? Would
each one be confined to the affairs of
bis own colony, or would he have a
right to interfere in the affairs of the
British Empire at large ? In the former
case there would not be much federation;
in the latter, where would be their respon-
sibility ? It would not be either to the colo-
nial or imperial legislature, for he could
not be a member of either. His colonial
colleagues would of course have to be re-
sponsible for him, and this would be likely
to be a serious matter. A question of
policy would come up; the local Cabinet
would decide upon it, and as they would
be responsible, their colleague in London
would have to accept their view or resign.
Here bis responsibility would come in, but
it would be to bis colleagues, not to parlia-
ment. As a member of the Imperial
Privy Council he might find himself op-
posed, and the policy which he bad espoused
negatived in London. That- would be a
complication such as could not now happen.

Sir Charles Tupper thinks that such a
voice in imperial affairs as bis presence in
the Privy Council would give, would be a
reasonable measure of federation. There-
would be absolutely no federation at all.
The whole connection would be executive,
not representative ; the executive officer
could have no other representative char-
acter than would be implied by bis selec-
tion and appointment. If the colonies had
any ardent longing for Imperial Federa-
tion, such a scheme as this would not
satisfy them; but as they have little or
none, this plan as a thing to talk about
may do as well as another. How such a
scheme could make the unity of the Empire
a matter of mutual interest passes under-
standing.

Sir Charles Tupper proposes that Eng-
land shall revive the principle of the old
discarded duties of colonial preference.
These duties had their compensation in
the monopoly of the colonial trade by the
mother country. Sir Charles does pro-
pose an equivalent in the form of colonial
preference for British goods. Does he
hope to get all the colonies, or even
Canada, Australia and South Africa to
agree to this ? If he does, we fancy he is
destined to be disappointed. Sir Charles
Tupper thinks Canada should not be made
liable to pecuniary calls for Imperial pro-
tection, on the ground that we have built
extensive works which would be useful in
the general defence of the Empire. Inci-
dentally they might serve such a purpose,
but the object of their construction was
Canadian, not Imperial, and Sir Charles
Tupper would be wanting in candor if he
implied the contrary. If Imperial Federa-
tion means nothing more than is con-
tained in these proposals, it was not
worth while keeping it back so long
or producing it now, or at all. The
movement promises fair to end where
it began. A few Australians, who bad made
money and gene te England, desired some-

thing that would add to the consideratioi
accorded to men in their position. Their
uneasy ambition suggested Imperial Fed
eration, without quite knowing what they
meant. They made few recruits in Canada
and at the Cape. Sir Charles Tupper haS
broken the silence that has prevailed for
years when a definite scheme was de-
manded. He knew in advance from the
lips of Lord Salisbury and otherwise that
England is not going to tax first neces
saries of life higher wben they come frovl
foreign countries than when they are pro-
duced in the colonies; that public opin-
ion is opposed to such a measure, and that
there is no present prospect of changing it,
so as to make this policy acceptable.

CALIFORNIA TIN.

The first American tin in commercial
form ever produced in the United States
greeted the eyes of President Harrison,
when on bis recent western tour he reached
South Riverside, California. In true
American style the President was photo-
graphed standing beside a tall pyramid
composed of bars of the white metal,
labelled " the first American tin, April 23,
1891."

Soon after the discovery of gold in Cali-
fornia, when the mountains in the most
remote regions of the State were being
scoured by prospectors, some Cornish
miners came upon certain remarkable out-
croppings of tin ore standing twenty-five
feet high by a width of thirty feet, on the
conical little hill called by the Indians
Cajalco, a name it still retains. The
Rancho Solerante de San Jacinto, on which
the discovery was made, was owned by
the Senora Soveno, whose title was a
Mexican grant, and who many years
afterwards sold it to the San Jacinto
Tin Company, to whom a United States
patent was issued in 1876. Work was be-
gun on the Cajalco croppings the following
year, which were so plentiful that the eye
could follow the seams for long distances,
and it was soon demonstrated that the
deposit was very rich. As the title was
supposed by many to be invalid, this was
the signal for a rush of prospectors, and
many "claims " were staked ont on the
company's property. Then jall the com-
pany's operations ceased, and a long and
expensive litigation as to ownership ensued,
which three years ago terminated in favor
of the company.

But during this long interval many of the
most enthusiastic members bad been car-
ried off by death, and the company found
itself in no position to carry on the work
begun so long ago. British capitalists were
interested in the undertaking, who sent out
Henry Mathey, junr., to report upon the
deposit. It was found to be a fac-simile
of the Cornwall formation. He examined
seventeen strong veins, and eighteen
samples of-ore from the old mine yielded,
when smelted, from 69 to 76 per cent. best
refined tin. The treatment, it was evident,
would be simple, easy and inexpensive;
coal could be delivered at the mine at $5 a
ton, and there were large petroleum fieldS
near by. In closing his report ho said : " It
is thie first time in my professional career
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:"Il

that I have found so many promising veine da3

in any mining district. Pig tin can be pro- by

duced here at a very remunerative price, ba,

with no possible competition. My conclu- i

sion is that in the near future the openings agi
and exploitations of the tin veine of this baen(
grant will create one of the best paying w
mining industries in the United States." se
This report is dated November 4th, 1889. Ti
The following August the sale of the w
grant to an English company under the ou
name of "The San Jacinto Estate, Limited," th
was consummated, with General Sir John th
Stokes (vice-president of the Suez Canal m

Company) as presid-nt, and Mr. Mathey at
superintendent. The estate comprises an
46,000 acres of land in San Bernar.
dino county, and joins Riverside on the
south. The work of developing was begun E
as soon as practicable, and $250,000 is now L
being expended for that purpose. Much L
of the ore runs 25 to 50 per cent., and even OH
as high as 70 per cent. bas been found, L
though the average of unselected ore is 10 V
per cent., while the average of the best '

Cornwall mine is only 2.4 per cent. P
Four and a half miles away on Temescal

Creek, a mill and reduction works are in
course of construction tbat will have a M
capacity of 150 tons a day. It is said that

the United States import annually, in eueD
form or another, $20,000,000 of tin, and it N
is claimed that the McKinley tariff of four

cents a pound, which takes effect in 1893,
will give the home product an advantage

of $80 a ton. (

I
THE BANKING ACT.

53 vICTOnIA, CHAP. 31, " AN ACT RESPECTING

BARKs AND BANKINO."

(Continuedfrom last Week.)1

Editor MONETARY TimEs :

In the bank return for 31st May, the total
circulation of the banks was #30,917,214, and

reserves in Dominion notes and specie were

$17,556,580, or over 56 per cent.1
Under the new Act it is incumbent on all the9

chartered banks to make definite arrangements1
for redeeming their circulation at par through-
out the Dominion. The cities of Halifax, 8t.
John, Charlottetown, Montreal, Toronto,
Winnipeg, Victoria (the business centres of
each province), are selected as redemption
cities, and thus whether geographically or in
the event of suspensions, we shall have in our

circulation over the entire area of the Domin-
ion a currency, elastic, varying upwards and
downwards as the volume of trade expands
and contracts, passing without discount, and
without distrust, as was often the case with
notes of banks remote, or especially as respects
the smaller institutions, which, if emall to-

day, are probably destined, like their older
competitors, to become colossal. In presently
grouping our Canadian banks, as intimated in
the opening of this paper, I would premise
that the capital banks work with is provided
in chief by their customers in balances and de.
posits, the paid-up proprietary capital being a
emall part of the large sumo wielded by them.

In the case of Canadian banks, the custom-
ers' deposits in the bank return above referred
to were 8141,201,873, or 2J times that of the
paid-up capital, while in the case of English
joint-stock banks it is f ully 7 times as, much,
hence their ability to earn the large dividends
spoken cf.

In the Old Country a vaut amount cf day toe

Canadian Bank of Commerce .. 50
Molsons......................50
.mperial ...................... 100
Hamilton .................... 100
Standard .....................-- 50
Peoples Bank of Halifax ........ 20
Union Bank Halifax..........50
New Brunswick..............100
Halifax Banking Co. .......... 20'
Yarmouth .................. 7

6,000,000 si
2,000,000 4
1,500,000 4
1,187,360 4
1,000,000 3à

600,000 3
500000 6
500,000 8

$14,087,360 71%
average
pr. ann.

631
75

162
154

71
22
52246
23
81

B-Average yield to investor 51 + per cent. rn present pric .

$7,656,000 54-
3,000,000 51
2,430,000 5 -
1,828,584 51-
1,420,000 5 -

675,000 51685,000 51-
1,280,000 5 -

575,000 51+
824,600 54-

019,728,534 5¼ +%averae
ele rke

Taking the present market

values of thibs group at $19,723,584, 651 gives 11,025,628 yield. Now, 022,791.619, at 4 per cent.

gives $1,025,623, or a further advance in the gross market value of $3,068,085 will still vield in.

vestors on average 4j per cent.

GROUP C.

Quebec.......................-100 2,500,000 83 120 3,000,000 6 -

Union Bank Canada..........100 1,200,000 3 98 1,176,000 6* +
Commercial B'k of Windsor,N.8. 40 260.000 8 42 2,730,000 51-
Ontario :...................-100 1,500,000 8 114 1,710,000 6

05,460,000 88,616,000 6 p. c.
average.

C-Average yield to investor, 6 per cent.: $8,616,000 at 6 per cent., $516,960; $11,488,000 at 4j

per cent., $516,960. In this group an advance of 82,872,000, in market value, would still leave

the investor 4j per cent.

GROUP D.

Commercial Bank of Manitoba..100 524,150 Si 110 578,565 6à

D-Yield to investor, 6j per cent., 8578,565, at 6½per cent., 136,641 ; 1814,276, at 4j per cent.,

$36,642. In this an advance of $233,720 in the market value of the stock would still give in-

vestor 44 per cent.

Note.-It may be noticed that 71 per cent. on $14,087,360 in B is slightly more than 5j per

cent. on #19,723,534, and so of the like in C; the difference is in 51 and" 5 +," or say .%th of

one per cent., which is not very material for the purpose in hand.

It will be a little interesting to glance at the In May, 1890, the banking capital cf the

growing favor of bank shares as an inveet- Joint Stock Bank cf England stood ai a

ment in the Old Country. I quote from premium of 213%. The average market value

authority as follows: cf banking capital in England waaI premium

In May, 1890, the paid-up capital of the as follows:

banks in England and Walee was £53,735,000, iwo lm lms 1W7 lm 188

and its marked value at that date wasper ct. per ct. per ct. per et, per ct. per ct.

£166,157,000. 2180 18 186 186 178 161

A JL A -L-id

ýy money, however, lies unbanked, governed ing a trade character by a banking reference ?

ythe feeling that ites not worth while to Any abuse of the check book in such hands is

nk these emall amounts. The banker who easily dealt with.

an economist knows how important it is in In the following table it will be seen that to

gregate, and il has been the practice of many raise the varions groupe of banks to the level

nkere of lae year in England eiafoster and of group A as to market value, there would be

courage small banking accounts. In this an enormous increase of capital value ; the

ay large amounts of money have been focus- deductions, although very approximately cor-

d, and there is scope for far more to be done. rect, it is hoped, are more particularly intended

his is mentioned to advance the suggestion toB show generally the soope for investment.

hether the like in degree does not obtain in The writer has mainly taken hie figures cf

r commercial towns; if so, why should not capital, price, divideud, &o., from îhe stock

e banker seek to develop it, why should not list of THE MONETABY TuIEs of 19th June,

e emall trader be encouraged to bring in hie except as to reducing certain of the columne,

onies, and lodge them for safety, draw them and he regrets that in absence cf quotations

pleasure ? Why should he not be encouraged in some cases he could not group certain cf

nd educated tolay this foundation for establish- the banks in the liet.

Capital Dividend Market value Approximate
Banks. Share. paid up. last 6 mos. Prices. of stock. p.c. to investor.

astern Townships...........50 8 1,487,102 3j
a Banque du Peuple .......... 50 1,200,000 3
a Banque Nationale.........100 1,200,000 2
ttawa ..................... 100 1,000,000 4
ochelaga ................... 10() 710,100 3
a Banque Jacques Cartier .... 25 500,000 3

ille Marie .................... 100 479,250 3j
Testern...................10 349,006 3j
;. Stephens ................. 100 200,000 3
eoplee Bank of N.B..........50 180,000 4

GROUP A.

[ontreal ...................... 200 12,000,000 5 486 4j+
[erchants' Bank of Canada .... 100 5,799 200 3j 145 41+
oronto....................100 2,000,000 5 219 4j+

Dominion...................50 1,500,000 5 115 4*
ova Scotia.................100 1,288,849 3j 154 4j+
erchants Bank of Halifax .... 100 1,100,000 3 132 4j +

A-Average yield to inveetor 4j + per cent. on present prices.

GROUP B.
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Or again, the English bank share gives £3
2s. 7d. for every £1 paid up. It will also be
seen that the growth is continuous, and it is
apprehended it will continue until the yield
will be a bare 4%. The yield of bank shares
in England, taking a few of the leading banks
as type banks, may be put at present at 4j to
4î.

There are, of course, in the Old Country
many classes of banks and very varying
branches of trade, according to the staples of
different localities, and some of these banks
yield and will continue to yield higher divi-
dends to investors ; but locally their risks are
recognized, and the relative value of such
shares will always be lower than in the cases of
banks I denominate as type banks of commer-
cial character, and where advances on real
property are a small factor as against such in
the classes of banks immediately above re-
ferred to. And now prospectively as to our own
banks. It is hard to use the word monopoly,
but, having regard to the important amount
of paid-up capital now required to incorporate
a new bank, to the expansion of our branch
system (so economic in the distribution of the
surplus money of one place to the trade of
another), and to the powers of existing banks
to increase capital, new competitors in the
ensuing decade need hardly be anticipated,
and thus, practically, it may be said that the
banks whose charters are continued by this
Act have a monopoly for the next ten years.

Under all these circumstances the value of
the bank share is likely to increase, and it is
not too much to say that the younger banks,
now through their trials, and the price of whose
shares offer the greater inducement, must be
amongst the favored. Somewhat lately our
largest Canadian bank suggested the not im-
probable declension of bank dividends on the
grounds of banking competition and in the
lesser value of loanable capital. It seemed to
the writer that that great institution and
landmark of Canada was confining its view to
the east, where undoubtedly the forecast
is good, but hardly realizing the vast expan-
sions that a very few years must show in the
great North-West, over which the writer is of
opinion 8% will long prevail for anything be-
low finest commercial paper, and as evidence
of its renewed energy it is now establishing
the "Savings Bank Department " in its various
districts. In the list of banks (ses ante) the
highest-priced bank gives a clue to what ex-
tent an investor will go to secure such rates
of dividend. In three to five years it is appre-
hended lower-priced institutions continuing
good management will reach a price approxi-
mate to the higher grade, and as respects
some undoubtedly quite earlier, for notably
the reports and speeches at all bank meet-
ings lately show great zeal and vigor on the
part of the management, and the prospective
good year will be an important factor.

In conclusion, it is contended that the safe-
guards in respect of both stockholder and
depositor provided for in this Act give gener-
ally a protection hitherto unobtained in any
banking Act of any country wheresoever.

The writer would take leave to add a re-
mark as to a change in respect of warehouse
receipts, to effect that under the new Act
loans cannot be made on warehonse receipts,
on grain, or other goods in owner's own ware-
house, as could be dons under old Act (but this
remark does not apply to section 76 of the
Act).

He would also remark on the difficulty
which section 73 of the new Act presents to
him as te a clear construction et the latter

part of the section ; the conclusion, however,
arrived at is that a bank may acquire title to
goods in warehouse in two ways, either by
endorsement of the receipt or by receipt being
made directly in favor of the bank.

The question of dealing with warehouse
receipts under the old Acts appears to have
been difficult and conflicting in the construc-
tion.

The subject is largely dealt with in Gorm-
nlly and Sinclair, "Banks and Banking," and
it would seem to be convenient that central
banks should issue guiding instructions to
subordinate managers on the question ; and,
lastly, to section 68 as to the delicacy and
doubt of the position of banks taking mort-
gages as "additional security." As illus-
trative of which perhaps there is no more
interesting case than that of 7 Grant 423,
"Commercial Bank of Canada v. Bank of Upper
Canada," confirmed in appeal, and which
would appear to be worth the while of bankers
to carefully study, for in this section of the
Act is perhaps more possible litigation than in
all the Act besides.

BANKER.

DRY GOODS AT MONTREAL.

The aggregate imports of dry goods at
the port of Montreal for the twelve months
ended with June last were of the value of
$7,662,975. Of this sum, $1,511,729 was
for cotton goods ; $4,070,854 for woollen
goods; $1,004,646 for silks and silk manu-
factures, the remainder consisting of bats,
caps, bonnets, fancy goods of various kinds
mainly connected with the dry goods trade,
to the value in all of $1,090,836. We have not
at hand the Montreal import figures of the
previons fiscal year, but there is some
reason to think they were somewhat less
in amount. Judging from the heavy im-
ports of 1889, there was some need that
they should be smaller in 1890, and ac-
cordingly we fiud August $250,000 less at
Montreal ($756,000 against $999,000), and
quite as much at Toronto ($658,000 as co-
pared with $925,000), and November less
also. Such figures look more intelligible in
a table, and we shall present the 1890-91
figures in that way :

TWELVE MONTHS IMPORTS, JULY 1 TO JUNE 30.

Velue.
Cotton goods and manufactures....$1,511,729
Woollen goode " .... 4,070,854
Silk goods " .... 1,004,646
Hats, caps and bonnets............ 558,092
Fancy goods...................... 532,744

Total dry goods .. .... ..... .. $7,678,065

The dry goods imports at Toronto for the
same fiscal year 1890-91 were of the value
of $5,743,336, which is a considerable
come-down from the $6,188,383 of the pre-
ceding twelve months. We give particulars
by months as under :-

1889-91. 189091.
July, '89 .... 8620,467 July, '90. $602,653
August....... 925,449 756,239
September .. 671,408 552,585
October...... 296,325 272,907
November .. 157,807 180,023
December.... 319,831 377,349
January, '90... 628,560 Jan., '91. 623,503
February .... 931,902 770,021
March....... 681,541 640,788
April........ 383,913 377,585
May ........ 269,306 290,887
June ........ 301,893 298,796

Total ear..1,188,81890,4391.

LIABILITY OF DIRECTORS.

The provisions of the Ontario Act of
1891, respecting the liability of directors in
or managers of incorporated companies ,are
of sufficient importance to warrant our
giving them in full. The Act is known as
54 Victoria, cap. 34. It will be observed
that its scope is much beyond that of the
Imperial Act, for it includes such matters
as policies of insurance. We commend its
perusal to persons who lend their names so
freely to benevolent or other societies with-
out much thought of the responsibilities
they incur or the risks they run :

1. This Act may be cited as the " Directors'
Liability Act, 1891."

2. In this Act, unless the context otherwise
requires:

(1) "Untrue statement " includes a conceal-
ment or intentional non-disclosure of a
material fact known to the director or pro-
moter which might reasonably influence a
person in determining whether to apply or not
to apply for shares, debenture stock, annuities
on lives, or other securities of the company for
which application is invited.

(2) " Securities " includes bonds, debentures,
investment bonds; also policies, certificates, or
other instrurdents of insurance, suretyship, or
guarantee, or instruments evidencing contracts
in the nature thereof.

(3) "Company " includes any joint stock or
other private corporation which issues, or is
authorized to issue, shares, debenture stock,
annuities on lives, or other securities as bers.
inbefore defined.

(4) "Directors " includes the officers, by
whatever name known, appointed to manage
the affairs of the corporation.

(5) "Promoter " means a promoter who was
a party to the preparation of the prospectus or
notice, or of the portion thereof containing
such untrue statement, but shall not include
any person by reason of his acting in a pro-
feesional capacity for persons engaged in pro.
curing the formation of the company.

(6) "Expert " includes any person whose
profession gives authority to a statement
made by him.

3. This Act shall apply to all companies
where or by what authority soever incorpor-
ated ; and in respect of provincial companies,
shall be construed as one with the several
Acte of Ontario, incorporating or providing for
the incorporation of companies by letters
patent or otherwise

4-(1) Where, after the passing of this Act,
a prospectus or notice invites persons to sub-
scribe or apply for shares, debenture stock,
annuities on lives, or other securities of a
company, every person who is a director of the
company at the time of the issue of the pros-
pectus or notice, and every person who, having
authorized such naming of him, is named in
the prospectus or notice as a director of the
company or as having agreed to become a
director of the company either immediately or
after an interval of time, and every promoter
uf the company, and every person who has
authorized the issue of the prospectus or no-
tice, shall be liable to pay to all persons so
subscribing or applying on the faith of such
prospectus or notice, compensation for the
loss or damage they may have sustained by
reason of any untrue statement in the pros-
pectus or notice, or in any report or memoran-
dum appearing on the face thereof, or by
reference incorporated therein or issued there.
with, unless it is proved-

(a) With respect to every such untrue state-
ment not purporting to be made on the
authority of an expert, or of a public official
document or statement, that he had reasonable
ground to believe, and up to the time of the
allotment or issue of the shares, debenture
stock, annuities on lives, or other securities, as
the case may be, did believe that the statement
was true, and

(b) With respect to every such untrue state.
ment purporting to be a -statement by or
contained in what purports to be a copy of or
extract from a report or valuation of an en-
gineer, valuer, accountant, or other expert,
that it fairly represented the statement made
by such engineer, valuer, accountant, or other
expert, or was a correct and fair copy cf or
extract from the report or valuation. Provided



always, that notwithstanding that such untrue
statement fairly represented the statemeni
made by such engineer, valuer, accountant or
other expert, or was a correct and fair copy
of or extract from the report or valuation
sncb director, person named, promoter or
other person, who authorized the issue of th
prospectus or notice as aforesaid, shall b
liable to pay compensation as aforesaid if it
be proved that he had no reasonable ground to
believe that the person making the statement
report or valuation was competent to make it;
and

(c) With respect to every such untrue state
ment purporting to be a statement made by
an official person or contained in what pur
ports to be a copy of or extract from a publi
official document, that it was a correct and
fair representation of such statement or copy
of or extract from such document, or unless it
is proved that, having consented to become a di
rectorof the company, he withdrew his consent
before the issue of the prospectus or notice, andthat the prospectus or notice was issued with
out his authority or consent; or that the pros-
pectus or notice was issued without his know-
ledge or consent, and that on becoming aware
of its issue he forthwith gave reasonable pub
lic notice that it was so issued without hi
knowledge or consent ; or that after the issue
of such prospectus or notice, and before allot.
ment or issue of the sbares, debenture stock
annuities on lives or other securities thereun-
der, he, on becoming aware of any untrue
statement therein, withdrew his consent there-
to, and caused reasonable public notice of snch
withdrawal, and of the reason therefor, to be
given.

(2) Where any company existing at the
passinghfethis Act shal be desirousa cfob-
taining further capital by subscriptions for
shares, bonds, debentures, debenture stock or
other securities, and for that purpose shall
issue a prospectus or notice, no director of
such company shall be liable in respect of any
statement therein, unless lie shall have au-
thorized the issue of such prospectus or notice,
or have adopted or ratified the same.

5. Where any such prospectus or notice as
aforesaid contains the name of a person as a
director of a company, or as baving agreed to
become a director thereof, and such person
has not consented to become a director, or bas
withdrawn his consent before the issue of such
prospectus or notice, and bas not authorized
or consented to the issue thereof, the directors
of the oompany, except any without whose
knowledge or consent the prospectus or notice
was issued, and any other person who author.
ized the issue of such prospectus or notice shall
be reable to indemnify the personnamed as a
director of tbe cornpany, or as baving agreed
to become a director thereof as aforesaid,
against all damages, costs, charges and ex-
penses to which lie may be liable by reason of
his name having been inmerted in the pro-
spectus or notice, or in defending himself
against any action or legal proceedings brought
against him in respect thereof.

6. Every person who by reason of his being
a director, or named as a director, or as having
agreed to become a director, or of his having
authorized the issue of the prospectus or notice,
has become liable to make any payment under
te provisions of this Act, shal be entitled to
recover contribution, as in cases cf contract,
from any other person who, if sued separately,
would have been fiable to make the same
payment.

BOOK NOTICES.

THE NEw EMrIRE.*-A very inviting book is
this of Mr. Howland's. It deals with a time
which marked the beginnings of "that great
division in the history of our ancient English
people, that dates its consummation from the
year 1783 " It seems to the author that these
two great nations on this continent are moving
onward in separate channels, under one origi.
nal impulse and towards a like ultimate des.
tiny. "If the United States.on the one hand, the
other English nations on the other, are, as re-
gards each other, independent, fact not less than

*The New Empire; Reflections upon its OriginaRid Constitution, aud its relation to the GreatReput) ic; by (). A. Rowland, cf Osgoo 'e Hall,
Barrister-at-Law. 1 vol., 630 pages, gilt; map and
appendix. Price, $200. Hart & Company, Toronto.
1891. .

esentiment seeces te utterly repudiate the idea
that they are merely foreign nations. Apart,

rbut in uines more or lees parailel, ail are still
e

'working ont the invaluabie principle cf Free
r Government." An eioquent tribute is paid
e(p. 461) te Sir John Macdonald : IlSomething
cof wbat the long life cf Elizabeth's great

t

0 minieter, Cecil, in the generatien wbicb wit-
inessed tbe consolidation cf Protestant Eng-

land, did for that mementous transition, the
-long succestul political career cf Sir John lias
p eeMed te effeot for tbis inter-oceanic Confedera-
-tien cf Provinces, tbe keystone cf tbe modemn
empire." In paper, presa-work, and finish,
the book is one which dees exceeding credit te

r

t its pubishers.

Il "Halle! stranger, stop fiogging and swear-
j mg at that herse. He is net te blame for
-running away. Nearly an heur ago yen were
*seen going inte a saloon, down street, te quencli
your tbirst, and you left tbe dnmb animai in

-the blazing bot sun on the street witb that
a tiglit over-check rein wbicb bas compelled biso
Bte point bis nose almost beavenward. To add
*te bis agony yen allcwed bis once fine tail te

be docked and the files bave nearly saten bim
Balive, and ncw yen ourse and abuse bim. Had
yen been se treated, yen wonid bave dene
sometbing desperate toc." Sncb were the
kindly remarks cf oeeof our American visiters

3on Menday iast. If herse cwuers would take
the trouble te read that delightf ai stery IlBlack

*Beauty," as told by a well-bred herse, there
would lie less suffering te herses and fewer
accidents on the street.

*Publjshed by American Humine Society, 19
Milk Steet. Boston, Mass. G. T. Ângell, publisherand editor et " Duînb Animais."

INSURANCE NOTES.

FIREEAND LIFE.

,

1 An action cf interest te ineurere in fraterual
or benevolent organizations bas juet been
entered in the Queen's Bencb division cf the
Higb Court cf Justice by Jue, Iilingswortb,

1Carleton Place, against tbe Oddfelloes' Fra-
ternai Accident Association cf America. It
is te recever the sum cof $250, payable under
the terms cf an accident policy by whicb it
was agreed te pay #20 per week indemnity for
a peried net exceeding twenty-six censecutive
weeks. The plaintiff met witb an accident
while at work, incapacitating him frem work
ever since. Being conflned te bed, notice cft
the accident was given by the physician te thec
associatien's local agent, whicb was censider.
ed tobe sufficient. The company liowever insist
upon strict compliance witb a condition whicb
requires tbat written notice be given te the
association at Weetfield, Mass., within tena
days after the accident. The action will9
prcbably corne on for bearing at tbe Ottawas
fail assizes. It would, says tbe Almonter
Gazette, be wise for ail parties holding poicies t
in companies baving their place cf business f
solely in a fereigu country, te caret nlly ex-b
amine the pehicy, as strict compliance witb tbe i
conditions rnight, in some instances, provey
problematical.

J. W. Creagli, cf Calgary, bas received thea
appointment cf general agent for tbe Territories s
cf the Federai Life Insurance Company. ti

This is from the Philadeiphia Record: The P:
sbort-terrn endowment secieties, wîth their P'
illusery promises cf ease and luxnry at a beavyT
discount, have natnrally fionrisbed meet viger- c(
cusly in densely populated mauufacturing C1
communities, where large numbers cf people
earn small but steady wages. The exactingm

nre ftervctospeidstepsi

bility of close investigation, and the get-rich.
quick schemes are accepted on trust with a
credulity that astonishes even the promoters
of the swindles. The wave of enforced liqui-
dation that recently overwhelmed so many of
these concerne has reached Cleveland, which
bas hitherto been a promising field for ad-
venturous organizers of "three for one"
societies. In Massachusetts and in Pennsyl.
vania they have been well-nigh stamped out,
and it may fairly be affirmed that this par.
ticular form of roguery has run its course.

Under the will of Dr. Fothergill, in 1821,
funds were beqneathed to the London Society
of Arts for the offer of medals for subjects
relating to the prevention of fire. The so-
ciety's gold medal, or £20, is now offered for
the best invention having for its object the
prevention or extinction of fires in theatres or
other places of public amusement. A full
description of the invention, accompanied by
such drawings or models, should be-sent in on
or before December 31 to the secretary of the
Society of Arts, John street, Adelphi, Lon.
don, England.

STOREKEEPERS' NOTES.

Hamilton retail tobacconiste will unite with
the retail grocers to keep up the prices cf
tobacco.

An American storekeeper donned a white
duck coat, and was so pleased with the effect
that be ordered all the employes to wear them
during business houre. Rather than obey
two of the clerks quit. Nevertheless, uniform.
ing goes on in almost every occupation where
it is desirable that the public ehould recognize
the employes. The mistake of confusing a
customer for a clerk has led to rather embar.
rassing situations in many a store, and clerks
who object to being uniformed have the satis-
faction of knowing that without their uni.
forms they can not be distinguished from thelr
employers.

The Commercial Travellers' Association of
Germany comprises 6,000 members, with a
tand of $75,000. They are to meet at Cologne
this year.

It is very seldom, says the Aylmer Express,
that a stock of any description is sold for 100
cents on the dollar, the ruling price being
from 50 cents to 60 cents, but when it cornes
to 130 cents on the dollar it is a fact worthy
of note. That is the price paid by Mr. Geo.
Hopkins for part of the stock of Mr. Joshua
Andrews, sold by auction the other day.

From Charlottetown comes word that the
Canadian lobeter business for this year is
about over. Several canneries along the north
shore have already closed. The industry this
season bas been, generally speaking, more
remunerative, both to packers and fishermen,
than for some years back. It is claimed by
fishermen that a greater quantity of lobsters
has been taken this season, along the coaste of
Shelburne county, N. S.- than in any previons
year. Latterly the prices have been good.

The overproduction of molasses in Louisi.
ana this year consequent on the large crop of
sugar is, says an American exchange, so great
hat an article which was once a valuable
product is now a nuisance. It has been pro-
posed to use it for fuel in the sugar bouses.
This would replace 65,0flo to 100,000 tons of
coal. As an excellent rum may be made out
f molasses, there will doubtless be found
persons who will grieve over what to them
means just so much waste.

The plant fi the salmon fmeezing establish-
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q6 THE MONETARY TIMES.

ment at Port Haney, B.C., hitherto run by the giving, shah be supplemented by sncb weekly Mr. T. B. Hall was elected president; A. C.

Fraser River Freezing Co., has been leased by snms as shah best carry on the objecte for Flummerfeit, vice-president; Mr. Elworthy,

eastern capitalists, and will be shortly put in wbicb the society is founded." secretary; Messrs. A. B. Gray, D. R. Ker,

operation. In all probability about 200,000 Thomas Earhe, W. H. Ellis, M. T. Johnson,

pounds of fish will be f rozen this season, and W. F. Bullin, George Byrnes, Joshua Davies,

shipped east in the winter.-The managers of joint stock companies H. F. Heisteran, G. Leiser, E. A. cQuade

The total estimated production of sugar insold not fail at the end of each year and C. F. Renouf, conil. A vote of thank

the United States for the current fiscal yer make the statutory returns to the Govern- was paed to the retiring president, Mr. Rob-

the Uni6ed0States forhe cnrrentfiscaotalyarment. A small pnbishing concern in this ert Ward. The total membership is something

was 486,000,000 pounds, caling for a total y faiing to do so for two years, proceedings like 140.
M.sin the name o! the Crown were brought toi

California raisins are steadily and without a

doubt taking the place of Valencia, while as

for Malaga they have been completely "frozen

out," and it is only a question of time when

California raisins will control the market of

the United States.-Ship List.

Our Montreal 'correspondent, writing on

Friday last about the situation in groceries,

says that : "Sugar talk still continues to

swamp every other topic. Dealers cannot

nearly fill country orders, and the life of

the wholesale grocer is a burden 10 him

just now, as angry letters come in on him

every mail from customers, telling him to

ship the sweet stuff s ordered immediately or

cancel orders altogether. The refiners are

doing their level best, working night and day,

but the accumulation of orders still increases.

Yellows are decidedly higher, &c., &c."

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 16th

July, 1891, were as under:
Clearinge. Balances.

July10............2,443,845 $180,592
" il..............1,669,878 197,541
S 11414,627 167,629

recover damages for breach of the law. The

company petitioned the Attorney-General of

Ontario to have their penalties remitted.

This request was granted the other day by

the Lieut.-Governor in Council. Immediately

afterwards the company in default issued a

summons to show cause why this action

should not be dismissed with costs. The

motion came before Judge Meredith on Tues-

day last, and his decision was that the com-

pany must pay all cost of the action and the

costs of the motion to dismiss, and on receipt

of such costs the action would be dismissed.

-A return just issued by the British Govern-

ment furnishes some interesting reading. The

total tonnage of sailing and steam vessels of

different nationalities which entered and

cleared at porte in the United Kingdom in

1890 was 74,283,869 tons, of which no fewer

than 53,973,112 tons were carried by British

ships. The nearest approach was Norwe-

gian with 5,000,801 tons, German, Danish,

Belgian, Dutch, Swedish, &c., down to the

United States at the foot of the list. Of the

total tonnage, 61,685,009 tons were represented

by steam vessele, Great Britain contributing
- 1-- A ncQ 177r, ;f.h +ha qL p1

-The decrease in the amount of deposits in

the savings banks of the State of New York is

thus explained by the president of a prominent

bank in this city: " I do not attribute the fall-

ing off to any diminished thrift on the part of

the people. The greater portion of the cash

diverted from the bank finds its way into

building and loan associations and other simi-

lar enterprises, which tempt small capitalists

and the working classes generally."

gjet ing5.

UNION BANK OF CANADA.

The twenty-sixth annual general meeting of
shareholders of this bank was held in Quebec
on Monday, July 131h, 18ýl.

There were present:-Messrs. Andrew Thom-
son, Hon. E. J. Price, D. C. Thomson, E.
Giroux, Hon. G. Irvine, E. J. Hale. G. H. Thom-
son, J. W. Henry, T. H.Dunn, C. P. Champion,
S. J. Shaw, J. Sharples, W. H. Carter, J. Louis,
J. Shaw, W. Shaw, C. Dufresne, J. H Sim-
mons, W. G. Wurtele, John Y. Welch, D.
McGie.

The president took the chair and read the
followiRg REPORT.

2.Z . . . . . . . . . . . 9 3 36 no le. ha0

14..............1,943,114 no lese an9,023,775 tons, wit t e sam
15............2,028,958 225,619p nof vessels. Last year the The directors beg to snbmit the following

15......proportion sailing statement of the result of the past year's busi-

16.............. 2,175,405 455,023 number of persons, inclusive of masters, em- ness of the bank, together with the usual

ployed on British vessels, was 213,374. statement of the assets and liabilities at the

Total . ........... $11,675,827 $1,880,140 close of the financial year ending 30th June

-- lat :-

Cor. week 1890 ... 810,415,126 $1,716,594 
ls

Cor. week 18890...... 8,789,976 1,188,020 -Said the chairman, "I need hardly tell PROFIT AND Loss ACCoUNT, 30TH JUNE, 1891.

you that the directors meet you to-day with a Balance at credit of Profit and Loss

certain feeling of disappointment at the fact account on 30th June, 1890.... .. b 381 71

-The Union Batk of Canada has held its that we are able to propose to you a dividend The net profits for the year after

twenty-sixtb annual meeting. This bank has o! only 17s. 6d. per share, thougb il contraste deducting expenses of manage-

now fourteen branches, four aving been ment, reserving for interest and

nowab d fou teenbrahe as for hvi n been advantageously with that paid upon the corre exchange, and making provision

established within the past twelve months in sponding occasion last year, when we divided, for bad and doubtful debts,

the Nort-West, viz., at Boissevaii, Carberry, if I remember aright, only 10s." Sncb are the amounted to ................. 98,265 77

Neepawa, in Manitoba, and Moosomin, in opening remarks at the annual meeting of the $98,647 48

Assiniboia, respectively, and the directors say Canada Company held in London, Eng., last Which bas been appropriated as

these last are doing well. The earnings of! the month. Congratulations were, however, ex- follows :-

ough not s large as in echanged on the improved prospects. Dividend No. 49,three per cent... 6,000 00

or the year before, are still sufficient to pay 6 --- Addedo.estccount...........325,000 00

per cent. dividend, add $25,000 10 Reet, and Added to Rest Account............ 25,000 00

carry a balance forward. We observe acon -During the fiscal year ended June 30, Balance carried forward to next
carryablanceao re indepos gh ot o! goods to the value of $1,291,658 were exported year .......................... 1,647 48

siderable increase in deposits-tho h n to the United States from the consular
the non-interest-bearing kind- a small in- district of Sherbrooke, Que. The follow- Whlete8eternng4relesthn 4hseo

crease in current discounts, and an increase, dsrc fSebokQe h obw While the net earnings are hees than those of

proportionuately larger, in assets immediately ing are the important items : Animale, 891,- the previous year, the profits nevertheless

p oina el l926; hemlock bark, $25,764 ; spruce gum, were sufficient to meet all losses, to provide for

available. $4,574; manufactured lumber, $488,489 ; un- expenses incurred in opening new branches, to

Smanufactured lumber, 74,520; miscellaneous pay the usual dividend, and to add $25,000 to

-mt was a generousaace doubtlese, that armisclne"Rest" account, which now stands at 8225,000.

prompted er. Hiram Walker, when be s- articles,$18,131: Produce and provisions, $26,- A suitable office bas been provided for the

sembed his employes ast week, on he occa- 849; product of mines, 483,325; chemical branch at Montreal in the new buildings of the

sion of bhis birthday, and annonced that be pulp, 856,028. This does not include the pro- Sun Life Assurance Company, Notre Dame

sino hecis b iday, and anouncedthat he duct of the Capleton mines. Street.
give hAgencies of the bank in connection with the

form the nucleus of a fund for a Mutual Bene- Winnipeg branch have been established during

fit Society, t provide ick and deaîh benefite -The exporte to the United States from the year at Boissevain, Carberry, Moosomin

bt person empoyed in Ie town o Walker- British Columbia for the year ending with and Neepawa, and the business obtained at

ville. Waever the motive, the act io a good 30th June, amounted to $3,169,831. The these offices as fully realised our expectations.

one. But we beieve thati rom a purely busi- principal items appear to be as under : Ani. The branches of the bank have, as custom-

nes point o! view it pays any employer to mals, 5,537; coal, $2,191,865 ; furs, hides and ary, been inspected during the year.

a n lo mskins, 168,967; lime, $4657;liquors,88606 The directors beg to express their apprecia-

show an interet in the morald social con- i, $1,6; lme, $,67;i , 6tion of the services rendered by the cashier in

dition o hi and. Mr. Walker intendayslog, 13,061; lumber, 2,987; rice, 15,196; a year that bas called for unusual care and

the Mercur , Ihat tbe society ist be formed salmon, canned, 8280,861; stone, t3,871; exertion, and the directors have much pleasure

from percons employed in Ibis Itown [Waker reasure,$383,076; wool, $3,786. in referring to the able assistance rendered by

ville], wonshamloform their own board o!atrus- r the managers of branches and other officers of

the bank in furtherimg his efforts.

tees, and shahl be managed by themselves, but -At the annual meeting of the Victoria, A. TRoMBoN,

the proceeds of the sum which he intends B.C., Board of Trade, held on the 3rd met., Quebec, July 131h, 1891. President.
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GENERAL STATEMENT, 30TH JUNE, 1891.

Liabilities.
Notes of the bank in

circulation .... S.. 944,192 00
Deposits not bear-

ing interest...... 856,073 20
Deposits bearing in-

terest .......... 3,053,963 61
Reserved for inter-

est accrued on
deposits......... 39,532 22

Balances due other
banks in Canada.. 5,800 49

Balances due agents
in Great Britain.. 106,689 20

Dividende unclaim-
ed .............. 3,413 41

Dividend No. 49 .. 36,000 00

Total liability to the public .. 5,045,664 13
Capital paid up....11,200,000 0o
Rest .............. 225,000 00
Reserved for rebate

of interest on cur-
rent discounts.... 27,389 87

Balance of Profit
and Loss acconnt
carried forward .. 1,647 48

-- 81,454,037 35

$6,499,701 48
Assets.

Specie ............ 0
Dominion govern-

ment notes......
Notes of and cheques

on other banks ..
Balances due by

other banks in
Canada.........

Balanc's due by other
banks in United
States ..........

26,942 87

459,289 00

162,265 00

29,688 61

71,454 90

4

fi

'e
749,640 38

5,750,061

$6,499,701 48
E.E. WEBB,

Quebec, 30th June, 1891. Cashier.
The president then moved, seconded by

Hon. E. J. Price, that the report be adopted
and printed for distribution among the share-
holders, which motion was carried.

Moved by Mr. W. H. Carter, seconded by
Mr. S. J. Shaw,--" That the annual general
meeting of the shareholders in future be held
in the month of June, on a day to be fixed by
the directors, not later than the twentieth day
of that month."-Carried.

Moved by Mr. T. H. Dunn, seconded by Mr.
J. H. Simmons,-" That the thanks of the
shareholders be given to the president and
directors for their valuable services during the
year."-Carried.

Moved by Mr. A. Thomson, seconded by
Mr. J. W. Henry,--" That the thank of this
meeting are due and are bereby tendered to
the cashier, managers, and other officers of the
bank, for their careful attention to its affaire."
-Carried.

The scrutineers then reported that the fol-
lowing gentlemen were elected directors of the
bank for the ensuing year :-Sir A. T Galt,
and Messrs. E. Giroux, E. J. Hale, Hon. T.
McGreevy, Hon. E. J. Price, A. Thomson,
D. C. Thomson.

A vote of thanks was then tendered to the
scrutineers.

Mr. E. J. Hale moved, and Hon. E. J. Price
seconded, a vote of thanks to the president for
his impartial conduct in the chair, which was
carried.

J. G. BIu.rT,
Secretary.

At a subsequent meeting of the new board
of directors, A. Thomson, Esq., was re-elected
president, and Hon. E. J. Price, vice-president.

STOCKS IN MONTREAL.

MONTanL, July 15th, 1891.

STocKs.

Montreal ...
Ontario.
People's ........
Molsens...
Toronto ....
J. Cartier ....
Merchants.
Commerce...
Union ........
Mon. Teleg ....
Bich. & Ont ....
Street Rv. ..
do. new stock

Gas ...........
do. newstock

0. Pacinfe ....
do. land g. b'da
N. W Land...
Bell Tele. ......
Montreal 4% ..

114 114

98 9
146J 145
129 128
106*.104§
596 58*

...... ......

....... ......
205 94f
188 188
83 8*

7717C
1E0. 100

94 m2 2)

1 114...
........ 98

. 165 157
6 225 217

283 1001 99
156 148 146
87 129 128»

310 106* 1041
401 60 59

...... 197 187J
187j 1826

18 210 206
7 ...........

1882 82J 821
1000 ...... ......

625 78 76
93 ... 127

...... ...... ......

223*
120
98

170
216
100
146
129
....

61
194

76

REDUCING THE HOURS - 44, NOT 48.

The following dialogue will be interesting
reading to The Inland Printer readers, says an
Australian correspondent. Hie informant says
that the scene and words as given below
actually occurred during the late strike in the
Melbourne foundries :

The proprietor of a foundry near the centre
of Melbourne is seated in hie office, when a
delegation of hie workmen enter.

" We've come to lay our views before you,
sir, before proceeding to enforce them by
striking."

"All right, tire away."
"We intend to work only 44 hours instead

of 48 per week."
"At what pay?"
"Oh, theb ame, of course; we'll do just as

much work."
" All right, fire away."
"The foreman has been rather hard; we

want him sat upon."
"All right, fire away."
"That's all, air."
"No it isn't ; think again. I'm sure there's

something else."
"No, sir."
"Well, l'Il jusit tell you, then. You've ar.

ranged your hours of work?"
" Yem, sir."
" You've arranged to have the foreman

reprimanded?"
" Yes, sir."
" But you've forgotten one thing, and that

id to arrange to get some fool to sign
your cheques on Saturday, for I won't. Good
morning."

BAD DEBTS AND GOOD LAWYERS
VS. CASH.

Quite often have we been asked by mer-
chants if they have the legal right to sell
unpaid or collectable bille at auction. We
have answered that in some cases it has been
done without causing the merchant trouble,
and that in other cases it has plunged him
into expensive litigation.

Recently the New York tailors had probably
the first sale by auction on record of claims
againet their customers.

Out of the number at the sale there were
really not more than two purchasers.

" A glorious good name, this," said the
auctioneer, as be held up a bill amounting to
$302 against one Robert Emmett, Jr. The
crowd did not think much of the name or bill
either, for it brought only 86. And so the bille
were sold at about Il on a 8100.

It is said that before the sale took place,
hundreds of persons paid their bille, thus
avoiding the publicity of having their unpaid
accounts offered at auction sale.

"Once a Goose " writes as follows to the
New York Sun: "Four years ago I was a
tailor,owned three houses and a good business.
A Murray Hill dude got into my debt for $250;
could not get him to pay me. I advertised the

Assets immediately available....1
Loans and bille

discounted curre't.15,376,803 13
Overdue debts se-

cured.............34,113 44
Overdue debte

not specially se-
cured (estimated
loss nil.)......... 63,149 36

Mortgages on real
estate sold by the
bank............ 612 50

Real estate other
than bank premi-
ses.............. 18,721 96

Bank premises and
furniture........185,000 00

Other assets ...... 71,660.71
-

77
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00
0

48
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bill for sale. He then sued me for $10,000. I
then put the bill up in my shop with a note on
it: 'Bad debt for sale.' He oued me again
for $5,000. The judge eaid it was libel. My
lawyer and hie lawyer now own two of the
houses that I once owned. After I settled the
cases I met the dude with a suit of my clothes
on. I then licked him. He sued for this and
for this I gave a mortgage on the other bouse.
The only thing I ever got from this one of the
400 was hie measure. I have it yet. It is not
for sale. My experience is this: I would
sooner have a bad debt than a good lawyer. I
now sell for cash.-New England Grocer.

A MONSTER STEEL SHIP.

The man who bas a nautical vein in hie soul
will find much that is interesting in the big
ship "Pinmore," which recently arrived from
Calcutta with a cargo of jute. She now lies at
ber wharf near Coenties slip, preparing for a
voyage to Melbourne, Australia, with 5,000
tons of miscellaneous cargo. She is owned by
J. D. Clink, of Greenock, Scotland, where she
was built three years ago.

The "Pinmore " is one of the largest, if not
the largest, merchant ship that ever entered
this port, being 310 feet long at the water line,
42J feet beam, and 24 feet 7 inches depth of
hold. She is built of steel throughout, having
a steel hull, steel decks, steel houses, steel
maste, and steel spars. Three of ber four
masts are 153 feet high, and the after, or jig.
ger mast, is a single casting of steel 146 feet
long from heel to head, being the longest piece
of steel ever put on board a ship. With all
sail set on ber recent passage she covered 308
miles in one day, which means a sustained
speed of 13 miles an hour.

Below, the "Pinmore " presents an immense
sweep of hold in which 5,000 tons of cargo may
be stowed. Four hatches were being worked
yesterday in getting the cargo aboard, an
interesting feature of which was 1,000 tons of
blue slate from Vermont, which is to be used
as roofing material in New South Wales.-
N. Y. Times.

-Where is the largest hammer in the
world to be found ? Theanswer iis in the works
of the Cleveland City Forge and Iron Com.
pany. It rejoices in the name of "Tom Coe,"
and can strike a blow equalling 3,000 tons,
with a capacity for forging a piece of iron
weighing 150 tons. The bed on which this
hammer rests consists of solid masonry, and
is imbedded 65 feet in the ground. The rock
on which it makes its tape weighe 100 tons.
The largest steam hammer in England, mays
the Manchester Grocers' Review, is in Wool-
wich Arsenal, by means of which the monster
Woolwich Infants are forged. Its striking
force is 1,000 tons. At Krupp's works, Ger-
many, is a steam hammer of 150 tons. Next
comes one of 100 tons at the Cookerill works,
Belgium; followed by one of 80 tons at the
Creusot works, France ; one of 60 tons at
Alexandrovzki, Russia ; and one of 50 tons at
the Terni works, Italy, which was cast in
1873, and is said to have taken ninety days to
cool sufficiently to admit of being set in
position.

-" Dictated to and transcribed from the
phonograph," was the printed notice on a letter
received fromn a Buffalo correspondent one day
last week. If the telegraph, telephone, phono.
graph, typewriter and shorthand clerk do not
help the modern business man to keep abreast
of the times, what will? Touch a button, a
telegraph messenger is at your hand in a few
seconds. Whir-r.r! whirr-r! and a friend
miles away is at your ear. In the quiet of
your own office you speak to an inanimate
object, turning a crank the while. Your short-
hand man comes in, takes it away,again turne
the crank. The conversation with the phono-
graph slowly echoes forth, and as fast as it
can be ticked off on the typewriter, sentence
after sentence is transferred in olear-cut char-
acters to the letter paper, copied into the letter
book, sealed, stamped, and whiffed off down
the pneumatic tube to the pnst.box ! Your
Arabian Nights' romances pale in the presence
of nineteenth century ingenuity in action.

-Dealer-"Dose shoes vill neffer vear out
Dey vos shoost so bard as iron." Customer-
"But will they hurt my feet ?" Dealer-
"Softest bshoes as ever vos-dey vos shoost so
sefi as velvet."-Munsey's Weekly.
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-Mrs. Alice Shaw is continuing her suc-
cessful career in Europe whistling for money.
She gets more than certain banking people who
have to whistle for it in this city.-Philadelphia
Tirnes.I

-A successful young business man of
Atlanta tells this story: He said that when
he was a boy he had occasion to borrow $20
on a gold wateh, and went to a bank to secure
the loan. He found there a venerable gentle-
man who spoke very kindly to the boy, told
him the bank did not lend money on watches,
and referred him to a pawnbrokpr. Then he
said slowly and earnestly : "But if I were you
I would not borrow the money." " Why ? "
was aeked by the impetuous youngster.

Because "-and every word weighed a pound
-- " because you will have to pay it back ! "
The wisdom of a lifetime was in that sentence.
-Atlanta Constitution.

MONTREAL MARKETS.

MONTREAL, July 15th, 1891.

AsHEs. - Receipts, which in the earlier
months of the year were considerably in excess
of
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Syrups not to begot as yet. Molasses is sel- 10 toe 17. in amals packages; 15e. in

ling at 40 te 42e. per gai.; the crop on the bulk. Leadesud glass without change. We

islande is said te be only a third of what it quote :-Leads (chemically pure and first-class

should be, and Montreal importations are brands only) $5.75 ; No. 1, $5 to 5.25 ;

likely to be only 5,000 to 6,000 puncheons, as No. 2, $4.75; No. 3, $4 to 4.50; dry white lead,

compared with 12,000 puncheons, the usual 5 to 5tc.; red do., 4f to 4je.; London washed

figures. What new crop Japan teas have been whiting,' 50c.; Paris white, 90c. to $1: Cook-

received are well sold up, and values are very son's Venetian red, $1.75 ; other brande

steady. Rice and tobaccos as last reported. of Venetian red, $1.50 to 1.75; yellow ochre

Valencia raisins are firmer in New York, sup- $1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-

plies having been pretty well concentrated, but dow glass, $1.40 per 50 feet for first break, $1.50
the cutting continues here. Nothing new in for second break; third break, $3.25. For 50-

other lines.

LEATHER.-There is not much stock coming
in at the moment ; supplies are reported on
the moderate side in Quebec, and values are
fairly steady at quotations. The English
market is still reported quiet, and there is not
much doing in the way of shipments in that
direction just now. We quote :-Spanish
sole, B.A., No 1, 21 to 23c.; do., No. 2,
B. A., 16 to 17c.; No. 1, ordinary Spanish, 19 to

20a.; No.2, ditto, 15 to 16c.; No. 1, China, noue to
be had; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20e.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Scotch grained, 32 to 37c.;
eplits, large, 16 to 24c.; do., small, 12 to 15c.;
calf-splits, 32 to 33ce; calfskins (35 to 40 Ibo.),
50 to 60c.; imitation French calfskins, 65 to

Leading Wholemale Trad eof Toronto.

THIS CELEBRATED BRAND OF

GEYLON TEA

those for the corresponding months of 1890, 80c.; russet sheepskin linings, 30 to 40c.; nar-
ve now declined, the figures for the last six ness, 20 to 26c.; buffed cow, 11 to 14c.; pebbled

eeks being just about equal to the same cow, 11 to 14c.; rough, 20 to 25c. ; russet and IS PACKED EXPRESSLY FOR
riod of last year, and the increased produc- bridle. 45 to 55c.

on has evidently stopped. Some fair ship- MD.u
tente are reported since last week, among METÂLS AND 11ARDWRE.-The situation is i w A O & 0 .
ent one lot of 57 bris. to London, and the virtually the same as at last writing. Busi-

ek in store is under 100 bris. We quote ness is very quiet indeed, with no transactions

rot pots at $4.25 te 4.30; seconde, $360; of coneequence in any line. Iron quotations

oarls rather ea2ier at $6.60 about. arewithout change locally; the types made ous WHOLESALE GROCERS,
quote Scotch warrants last week at 41s. ld.;

BooTs AND SHoEs.-The manufacturers In it should have read 47e. id., at which figure -
>wn in some cases report a somewhat in- they are cabled. Yesterday, the fluctuations
reased volume of orders, as the crop prospects during the week having been only a penny or
ecome rather more assured, but there is no so one way or the other, makers' prices are

ery general satisfaction with the amount of from sixpence to a shilling lower. Bar iron is

usiness done so far. The manufacture of easy, and now generally sold at $2 for Cana-___ ___ __

all wear has not yet been gone into at all ex- dian. Canada plates $3. No Ternes arrived
ensively, and the buying of leather has not as yet, and there are absolutely none here;

ssumed any more active phase. desirable coke tins also not to be had, and

DRUGs AND CHEMICALs.-Business keeps up the lockout in Wales continues. Tin, cop- wN
ery fairly for this season. Heavy chemicals per and lead are unchanged. We quote:.

re all steady. Tartaric acid rather easier, -Coltness, $22 ; Calder, No. 1, $21.50 to HE only reliablo low priced Binder Twine is

nd we reduce quotations slightly. Opium is $22; Calder, No. 3, $20; Summerlee, $21.25 the

veaker. Smyrna advicee report 8,000 or te 21.50; Eglinton, $19 te 19.50; Gartsher-

,000 baskets collected thisseaon,and the rie. 821 to 21.50; Carnbroe, $19.50; Shott, "Common Sense Brand"
narket already flat. Camphor is rather $21.50; Middlesboro, No. 3, $18 00; No. 1, 18.50;

asier now. The demand is about over. cast scrap railway chairs, &c., $18.00; ma- Cheap and easy te work, follows "Manilla" on al
We quote:-Sal soda, $1.15 to 1.25 ; bicarb chinery erap, $15 to 18; common ditto, $13; machines in good order withut change o

oda $2.50 to 2.60 ; soda ash, per 100 lbs., bar iron, $2 for Canadian; British, $2.30; adjustment. It is mildew, insect,

2.00; bichromate of potash, per 100 lbs., best refined, 82.50. The products of the mouse and gopher proof.

11.00 to 13.00; borax, refined, 8 to 10c.; Londonderry Iron Company we quote as

ream tartar crystals, 27 to 28c.; do. ground. fol'ows: Siemens' pig No. 1, $21 to 21.50; SOLE AGENTS, WHOLESALE

9 to 31c.; tartaric acid, crystal, 45 to 47c.; do, Maple bar, #2.00 ; Siemens' bar, $2.15 ; these

powder, 46 to 48c.; citric acid.65 to 70c.; cane- figures for round lots. Canada Plates - MI&L AMUEA N
ic soda, white, $2.50 to 2.75; sugar of lead, 10 Blaina, #3; Swansea, none ; Penn., none a IAIUELBE A I
o 12c.; bleaching powder, $2.25 to 2.40; alum, here. Terne roofing plate, 20x28, t8.25 to 8.50. BENJAMIN
81.75 to 2.00; copperas, per 100 Ibs., 90c. to Black sheet iron, No. 28, $2.60; Tin 28 26 and 30 Front St. W.

61.00; flowers sulphur, per 100 Ibo., $2.75 to plates-Bradley charcoal, $6 : charcoal I. C., TORONTO.
3.00 ; roll sulphur, $2.50 to 2.75 ; sulphate of 15.00 to 5.25; do. I.X., $5.75 to 6.00; coke

copper, $5.00 to 5.50; epsom salte, $1.65 to 1.75; I. C., $4.65 to arrive; coke wasters, 64.25;

saitpetre, 88.25 to 8.75; American quinine, 35 galvanized sheets, No. 28, ordinary brands, F. C. INNES, S. O. RICHARDS,

to 40c.; German quinine, 35 to 38c.; Howard's 5 to 6c. ; Morewood, 6½ to 6¾e.; tinned sheets, Notary Public. Solicitor of Ontario

quinine, 42 to 45c.; opium, $3.75 to 4.00; coke, No. 24, 6ic.; No. 26, 7e.; the

morphia, $1.50 to 1.70 ; gnm arabie, usuai extra fer large sizes. Heepe and

sorts, 60 t.580c.; white, 90c. to 1.10; bands, per 100 o e., $2.40. Staffordshire INNES & RICHARDS,
carbelie acid, 35 to 50. ; jodide potassium, boiler plate, $2.75 te 3.00; common sheet

r3.75 te4.00 per lb.; jodine, re-subimed, iron $2.40 te 2.60 according to gangse Real Estate, Insurance and Loans,
$4.75 t 5.00 - commercial do., $4.25 te 4.75 ;eteel boiler plate, $3.00; heade, 84.00;

iodoform, $5.75 to 6.25. Prices for essential Russian sheet iron, 10 to 10 c. ; lead per 100 VANCOUVER, B. C.

oils are :--Oil lemon, $2,50 to 3.00 ; oil berga- lbs., pig, $3.60 to 3.75; sheet, #4.25; shot, $6 to Pacific Terminus C. P. R.

mot, $4.70 to 4.90 ; orange, $3.00 to 3.50 ; oil 6.50 ; best cast steel, 11 to] 12c.;' spring,

peppermint, $4.00 to 5.00 ; glycerine, 18 to 22e; $2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.50
senna, 12 to 25c. for ordinary. English cam to 3.00 ; round machinery steel, 83.25; ingot tin

phor, 70 to 75. ; American do., 65 to 70c.; 22½ to 23.; bar tin, 26.; ingot copper, 14 to
inseet powder, 30 to 35c. 15c.; sheet zinc, 86.25 to 6.50; spelter, $6;

DRY GOcDS.-There le no heavy buying being antimony, 17 to 18c. ; bright iron wires

doue by retailers, but a fair volume cf moder. Nos. 0 to 8, #2.65 per 100 ble.; annealed do.;

ate brder je reported, and commercial travel- $2.70 ; galvanized, $3.35; the trade discount

lers' advices as to business prospects are more on wre j 71per cent. Coilhin, inch, e.;

cheerful. Letters from eastern Ontario, the R in., 4e.; 7-16 in., 4o.; uin., 34.; j in. I UUIUU#JUm a J
Eastern Towhships and Huntingdon district 3ýc.; 1 in. 3 c.; î in., and FpwardENL3.
report favorable indications for grain and OILs AND PAINTS, &c.-Turpentine is again 0F ENGLA ND.
roots ; hay seems generally short. The city ''off " a point, and is being sold at 57c. per

retail trade is feeling the effetts of the July gal. in single brl. lots; linseed oil 62 and 65c. Funds on Hand, Oalims PaId,

exodus to country, mountain and seashore. for small lots, with concessions for large quan- 1
No new features are to be noted in values of tities; castor easier at 9 to 9lJc., but shows OVER $7,000,000 I OVER $35,000,0
textiles. signs of recovery; olive still very scarce in-

GRocEIFs.- Stigars are the universal topic. deed, and stiff a t $1.10 to 1.20 in small lots. H. J. MUDGE, Monfreai,

Orders are constant and cannot half be filled. Fish oils dull, except some little doing in steam Clief Agent.

Yeliows cannot now be had under 4c., and refined seal at 48 to 50c. in mall lots for JOS. B- REED, Agent,

granulatedis stiff at all refineries at 4àc. mowing machine lubrication. Paris green 20 Welington St. E., Toronto.
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Leading Accountants and A, signees.

HENRY BARBER & CO.,
Acoountantg, Trustees and Reoevers,

20 Front St. E., Toronto.

Correspondents in Montreal, Winn'pg, Vaucouver,
Canada; London, Manchester, Brdford, Leeds,
Huddersfield, Eng and Glasgow, Scotland.

Telephone 2687. Cable address,
Langley, Toronto

CHAS. LANGLEY.
AOCOUNTANr, ASSIGmE, AUDITOR, ETC.

No. 1 WELLINGTON STRET EAsT,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A., Eng.Chartered Accountant. Auditor, Assigne.,
Liquidator.

No. 9 Toronto Cha'nbers, Toronto St., Toronto, Ont
Special attention given to auditing and investi.gations, also to the adjusting of partnership andxecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracte made for auditing orsuperintending of books. Affaire managed duringtemporary absence of principale.

Office, 28 Toront> St., Toronto.

Agents' Directory.

H ENRY P. J. JACKSON, Real Estate, and Gen-
treetiaoc ial and Assurance Agency, Kingtreet, Brockville.

GEORGE F. JEWELL, F.O.A.. Public Accountantand Auditor. Offce, No. 193 Queen's Avenue,

INNIPEG City Property and Manitoba FarmWVbought and sold, rented or exchanged. Moneyloaned or nvested. Mineral locations. Valuator,Insurance Agent, &c. Wu. R. GRUNDY, formerlyofToronto. Over 6 ears in business in Winnipeg.Office, 490 Main St. P..Box 2X.

ETLEY & CO., Real Estate Brokers, AuctionP uand Valuators, Insurance and Financial Agenta.City and farm properties bought, sold ana ex-changed. OffIces, 56 and 57 Adelaide St. eset,Toronto.

OUNTIES Grey and Bruce -Collection. made oncommission, lande valued and sold, noticesserv-d. A general financial business transacted.Leading loan companies, lawyers and wholesalemerchants given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HRALIF1AX, N. S.

?NÉ
ASSETSand DEBEN TURE

COMPANY 02oAVA

mmADoFFIcEs -. - - '2032'2Gene Trust C l
Cor Tauge QoboreaUW

AUTHORIZED CAPITAL - .2000,000

DIREOTORS
Prldo ainaNIlut.0 b

.E. W@* « m. . . V 1c. & I 9T. SUTurk un

...........Dire orl m r O .I J 0MUE. O ....

LeadIng Accountantsand Aasignees.

E. R.0, CLARKSON,'
E, R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawsou.

TORONTO, . - - . ONTARIO.

Trustee, Uquidator,_Financlal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Etablished 1864.

CLARKSON & OROSS,
CHARTERED ACCOUNT&NTS,

No. 26 WELLINGoN ST. EAsT, - - ToRoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips

ESTABLISHED 1864. -:.

GEO. ANDERSON, JR.,
Accountant, -Assignee, - Recetver,• Anditor.
BUesruTamD CABLU ADDBUsS, - • " JuNron."

Telephome 1710.
STANuLY CAIumnng, g Yonge St., - ToBoWTo, Can.

A- ente in M 'ntreal, New York, Manchester.

H. W. WILLIAMSON
ACCOUNTAfT, AUDITOR, &c.

London and Canadian Chambers
103 BAY STREET

TELEPHONE 456 TORONTO

TOWNSEND & STEPHENS,
Public Accountants, Auditors

Assignees.
SHERMAN E. TowNsEN. H. SEYMOUR STEPHENS. Ass raneISo ietTraders Bank Chambers, YongeSt., Toronto.
Cable Addresa',seymour." Telephone 1641.
Agent at MontrealSamuel C. Fatt Fraser Buildings. 0F LONDON, G. B.

F OnstitutedNin the reign of Quen Aune, A. D. 1714.
S. A. D. BERTRAND,

Offeiial Assignee1Subgerib.d Capital, a 450,08
For the Provinee of Manitoba. Capital paid up-101000

Under the recommendation of the Board of Trade Total Inveated Panda exceed 21150,000ot the City of Winnipeg. Insolvent and Trus1 Annual Income . .... 8»0000Estatea carefully mane h n an

Insitueddn te eigtofQuenrnne A.D.114

econAY. Specian attention to conndentanaobum --e es. 3Portage Av. East Winnipeg, Ran.

W. A. CAMPBELL. Go. H. MAy

OAMPBELL & MAY,
Assignees, - Accountants - and - Receivera,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W.& E, A. BADENACH,
TORONTO AGENTS.

BTABLISHED lada.

MAJOR&PEARSON L. COFFEE & Go.,
Real Estate and Financial Agents "'°° C"'"isaiM' hant,

le,_80 Church Street, • • Tor-nto , Ont.
Reference.,

Bank of British Columbia. Vanou Bc N'U 0 , 'I

FIRE PROOF STEEL SHINGLES ore Durable, Ornametal sud aChap

rio

y

D00

MUNICIPAL AND OTHER DEBENTURES
Deait tR Ead leed.

LOANS ON COLLATERALS
xeeUa?.ed en short notice.

I80LVENT AND OTHER ESTATES
bought and Liquidate.

PARTNER8HIP,
AMALGAMATION8,

OD80LUTIoNs
EXPERT INVESTI6ATf0JM5 Ueed iu Board o! Trade Toronto University and Dominion Bank.ss=any Ma. Catalogues and Pr.ce.ou.application.

JOM T.7NME , F 0,,afl METALLIC HOOFIN8 COMPANY REAR 84 TO 90 YONCE STREIETP NTORONTO.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt:Association.)
Dealers in aIl kinds of Table, Dairy, Meat Curing,

Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the best imported salts, and
cheaper. Ali orders promptly filled. Telephone
2437.

WMm PARKS & SON,
(LIMITED)

ST. JO)MN,> -:B.

Cotton Spinners,
BLEACHEMRS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and-Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mills, Grey Cottons.
Sheetings, Drille and Ducks, Sheetings,

Shirtinge and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTSWM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

DUNCAN BELL, MONTREAL.

.. S NEW BRUNSWICK CO'TON MILLS,
,ILS ST. JOHN COTTON MILLS.

8-J Jam.[T, IV..:B.
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box lots some concession would be made on winter samples besides. Although there is no

these figures in most cases. tendency to stock up or purchase ahead,

Woo.-I very quiet and dul. Minocmen merchants generally are buying more freely of

report fair orders, but seem pretty well sup- beasonable goode. Prospects are considered

plied with stock at the moment. Prices tend bright, and payments are fair togood.

to easine.*3; the general run of Cape is from FLouR AND OATMtiRAL.-The flour market is

14J to 16c.; no Australian ; B.A. scoured, 34 very quiet and prices all round have given

to 38*c. ; fleece, 17J to 19c. A cargo of Cape way. Patent flours, winter and spring wheat,

is reported due here ext week. have been reduced 25c. per barrel, and are
now quoted at 85 to 5.25 per barrel; straight

TORONTO MARKETS.

TORONTO, July 1th, 1891.
BooTs AND SnoEs.-Business keeps quiet and

even dull, but prospects for an increased trade
as the season advances are good. Travellers
are reporting cheerfully upon the situation, and
fair orders for fall goods are being received.
Payments are rather slow.

DRuGs.-A fair business is doing, with col-

lections slow. Castor oil, glycerine, and Ro-
chelle salts are easier; bergamot and lemon
oils are firm at the recent advance. The sale
of Paris green is just about over. Suilphate of
mornhia and opium are firm ; camphor not in
demand, will be easier until the fall. Norway
cod liver oil is likely to be dearer.

DRv GooDs.-The volume of business doing
is reported satisfactory, re-orders still being
occasionally received for summer goods. Sales-
men are on their respective routes with com-
plete fall samples, and in some instances

Canadian Pacifio Railway
DIVIDEND NOTICE.

A half yearly dividend upon the capital stock of

this Company at the rate cf five per cent. per
annuin wll be paid on Auguet ]7th net to share-
holders of record on that date. Of this dividend
one and a half per cent. is from the annuity
provided for until August, 1893, by a deposit with the
Canadian Government, and one per cent. is from
the surplus earnings of the Company.

Warrants for this dividend payable at the agency
of the Bank of Montreal, 59 Wall St.. New York, will
be delivered on antd after August 17th at that agency
to shareholders on the New York register.

Warrants of Europein shareholders on the Lon-
don register will be payable in sterling at the rate of

four shillings and one penny hall penny (4s 1èd) per
dollar, e s income tax, at the Bank of Montreal,2
Abchurch Lane, London, and will be delivered on or
about the same date at the office of the Company.
1 Queen Victoria St., London, England.

The transfer books of the Company will be closed
in London at 3 oclock p. n. Friday, July lth, and!lu
Montrealnand New York et the saine hour on Satur-
day, Julv 25th, and will be re-opened at ten o'clock
a. m. on Tuesday, the 18th August next.

By order of the board,
CHARLES DRINKWATER,

Secretary.
Office of the Secretary,

Mntreal. July 3rd, 1891.

rhe Pery Vmage Cart, No.5

"As Easy as C'N-
orse motion on the

S lart fit for a gen. _IF

tleman to rides i." saCS Dr.
Anerum. Charleston, SC

See Price-list for 1 or 2 horse Carts.

*MATTH EW GUY, '

1291 nd 181 Queen St. E.- TORONTO.

SPDE PEZTONB

MASSEY-TORONTO
Carriage and Implement Emporium,

126 King St. East, Toronto.

STEEL DRAG

roller is cheaper by 5 to 100. per barrel, now
quoted at 84.85 to 4.90 ; Manitoba patents
have also aiven way from 15 to 25c. per barrel.
Oatmeal unchanged and not in request. Bran
scarce and in good demand at an increase of
81 to 1.50 per ton ; quoted from $16 to 17 ac-
cording to quantty and location.

GRAIN.-The wheat market continues rather
dull at unchanged quotations ; no outside de-
mand heard of, but a moderate demand for

SCRAPER.
We use the Registered TradeMark,«,the Letter

WILKINSON'S PATENT.

THE WILKINSON PLOUGH Co.,
MANUFACTURERS OF

Wheoled and Drag Scrapers,
RAILWAY BARROWS, &c.

Toronto Junction
T HESTANDARD PLOUGHS

OF TH E DOMINION.

The "Economv" Heaters
ARE WITHOUT DOUBT THE

BEST IN T HE M.ARK.ET

NO DUST. NO GAS.
4 :.:.Dealers should handle none but the best.

Purchaers should buy none but the best

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189. 191 and 198 Queen Street East. Toronto.

plies.
Hook and %

LaddeT RCSI&LTU~
From Smallest Village Size to APiel Trucks.

SENID FO SUPPLY IBCULARS.

SSIZes Steai Fis Eniines, New Design. - Many
'-Features make them

light, powerful and easily handled and not liable to

critical moments. Circulars and Information on Applicat

WATEROUS ENGINE WORKS CO., - BRANTFOR

Valuable
specially
failure at
ion.

ID, CAN.
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Leading Wholesale Trade of Hamilton.

Knox, Moîzan & Co.
WIHOLESALE

UO OUSLIORTERg,
HAMILTON, ONT.

FLAN NSLETTES.
We can offer you a drive in these

SEASONABLE OO0DS,
Having cleared 1,500 pieces of

Desirab/e Colorngs.
PRICE, 7îc., UýUAL TERMS.

Samples on Application. Ceneral
Stock Fully Assorted.

BINDERTWINE.
W E offer for sale the following brande:

Silver Composite
Crown
Redcap
Blue Ribbon.

PROMPT SHIPMENT FROM STOCK AND
F&CTORY.

PRICES ON APPLICATION.

milling ; the English wheat markets are dull

and declining, latest cable quotes one-halfi
penny lower per cental. The American mar-

kets are esti1 on the downward move, wheat
having dropped about two cents per bushel
during the last few days. Barley is fairly
active at unchanged prices, for feeding pur-
poses only ; not much offering. Oats are
lower by one cent per busbel, now quoted at
50 to 51c., chiefly caused by too liberal receipte,
the usual city demandl existing Peas are
unchanged in quotations ; very few offering ;
the English markets are quoted twopence to
threepence higher per hundred pounds. Corn
and rye purely nominal, nothing doing in
either.

GROcERIE.-A fair trade is being donc, but
sugar continues to be the controlling feature.
Collections are said to be good. The refiners
are still unable to meet the demand, and
every receipt of a lot is divided up into small
portions among the jobbers, who can only par-
tially fill their customers' orders. Prices are
firm, the value of raw having advanced. Yel-
lows are quoted from 4 to 4jc. per lb.; granu-
lated 5 to 5hc. per lb. Six car loads came in
this morning to ease the situation. In sym-
pathy with sugars, syrups and molasses are
very firm at present quotations. Rice is
moving fairly well, coffees are dull of sale, new
Japan teas are active and are very steady at
prices quoted. Canned goode are pretty well-
cleaned out, last year'e pack being now in very
small bulk. It is expected new peas will be
on the market in the course of five or six
weeks at the outside. The cropfharvested is
not equal to last year's, although it is
admitted to be a fair average. Prices
will probably be easier, say about the same
price as last year, 81 to 1.10 per dozen tins.
Mediterranean products are unchanged, but
values tending to ease off. The Edwardsburgh
Starch Co. have issued a new price list to-day,
notifying the trade of a reduction of dc. per lb.
in Canada laundry, which is now quoted at
4*c. per lb.

Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,IBALFOUR & 00.,
HAMILTON, ONT.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

ST SILVER
,TURERS IN T

TIE ON!IO COITON co.,
HAMILTON, ONT.

MMANtPCURERS or

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASEP, Agent, MONTREAL
Wl. D. CAKERON, Agent, JALIFAX, N.S
J. E. McCLUNGkgent, •- TOBONTO.

Importers of TEAS
-AND-

Wholesale - Grocers,
HAMILTON, - ONT.

WILIA KENNEDY & SONS,
OWEN SOUND, ONT.

MANUr's oir

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock keyt on baud. Wheels made
t: dimamenIn

1

MIIL1 LJ 1 R.
Get one of the McAN U LTY CO.

SIEVE SCALPER CIRCULARS
Read. Mark. Learn.

These machines are bulit in Canada only by

John Abell, Engine and Machine Works,
TORONTO, ONTARIO.

D. W. ALEXANDER,Manufacturerole eathe&Exporter ofq

AND DEALER IN HIDES,
Cor. Church & Front St., TOROTO.

TANNERIES--Runtsville, Bracebridge :and
Port Elgin.

BROWN BROS.,
STATIONERS,

Bookbinders, Account Book Makers, &o.
64-68 King St. East, Toronto.

Established 1856.
ACCOUNT BOOKS, Large stock on hand. Special

patterns made to order. Best material and work-
manehi p.

STATION ERY. Large stock of everything required.
Pa<per, envelopes and ail office supplies.

BO KBINDING in every style of the art. Un-
surpassed for style, durabllity and moderato

8 attention given to the bindingro -W B OKS, Works of Art, Encyclopodias,
lllustrated Papers, Magasines, &0.
Diaries Pooket Boks, Bill Cases, Wallets, &0.

JOHN J. DIXON & CO.,
SIOCK ANO EXOHAN6E BROKERS,

CAinD LuzE AssURANcE BumInNG,
TORONTO.

Direct wires to New York and Chicago.

LLIJSTRATD
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HARDWARE AND METALs.-Trade thi week is

more buoyant and encouraging in hardware
generally, and payments improving. Prices
fairly steady except in metals, in almost every
line barring tin and Canada plates, for prompt
deliveries. Figures favor buyers for round
lots. Manufacturers of general hardware re-
port condition of business on the whole satis-
factory.

HAY AND STRAw.-The market is well sup-
plied with hay, best timothy ; old hay is sell-
ing at $19 per ton, down to $17. New hay is
fetching for the best $13 per ton, inferior $11 ;
best sheaf straw $10.50 down to $9, according
to quality.

HIDES AND SKIN.-The demand in this line
has improved sornewhat and hides are in
better request; prices are steady and unaltered
at 51 to 6c. per lb. for cured. Calfskins con-
tinue very quiet, little or no demand for them
at present ; lambekins and shearlinge are now
coming in pretty freely and sell readily at
quotations. Tallow is still scarce and finds
ready sale, dealers paying for rendered 5¾c.
per lb. ; selling at 6¼c. per lb.

PRovIsIoNs.-There is a fair amount of busi-
nese being donc in the dairy market at almost
unchanged prices. The receipts of butter are
large, choice dairy in tub and pail ranging
from 13 to 15c. per lb.; for extra. choice as
much as 16c. per lb. bas been paid. There
are a few iced refrigerater boxes containing
pound rolls, selling at 15jc. per lb.; no large
rolls or low grade butter on sale; common but-
ter, at 12 to 13e. per lb., is much enquired after
by bakers, and is very scarce. In cheese there
is the usual jobbing trade being done at un.
changed quotations, and prices keep firm;
dried and evaporated apples are easier and
very dull, little or nothing doing; hops, Cana-
dian, are active and prices steady; honey, very
quiet; eggs are scarce and wanted at an ad-
vance of about two cents per dozen, now ruling

1
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at 14 to 14½c. In hop products the market is
active, and quotations may be called unchang-
ed all round. Some provision dealers have
advanced their price on hams to 12c., as they
expect an early scarcity, but this action is by
no means general. Our quotations are as
follows: bacon, long clear, per lb., 8 to Sc.;
bacon, Cumberland cut, per lb., 8+c.; bacon,
breakfast smoked, per lb., 10 to 10jc.; hams,
per lb., 11 to 114c.; rolls, per lb., 82 to 9c.;
bellies, per lb., 10J to lc ; lard is scarce and
firm; pure Canadian, in pails and tubs, per
lb., 10 to 10ýc.; compound lard, per lb, 8
to 90.

Woo.-There is very little wool coming in
on the street; it would appear as if all the
wool in this locality had already been market-
ed. For country round lots there is very little
doing, dealers not being anxious to buy at pre-
sent prices. In pulled wools there is a moder-
ate demand from the mills at unaltered
figures; see current list.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser Bros.' tea let-
ter, dated London, 26th June, says :-A much
steadier tone than of late bas prevailed in the
market this week, owing to a renewed good
enquiry for low-priced China teas. As the
auctions were light, purchasers had te go into
the private market to satisfy their require-
ments and holders were thus enabled to exact
generally better prices. Blackleaf Congous
up to 6d were in chief request, and a fair
amount of first and second hand teas changed
ownership. For new season's new-make Con-
gous there was very fair competition at auc-
tion ; the teas were mostly tarry Hoyene sorts,
poor in make of leaf, but useful for cup, and
prices ranged from 6d. to 9¾d., which should
leave importers a fair profit Indians and
Ceylons showed little change in values, but
the Javas fetched generally rather better
prices.

Public sales for the week sum up as under
China teas, 7,670 pkgs., viz., 6,127 Congon and
Souchong (of which 3,226 boxes were n.s. new
make), 288 scented and Oolong, and 1,255
green tea ; Indian teas, 8,093 pkgs., including
1,384 pkgs. n.s. tea ; Ceylon teas, 18,770 pkgs.;
Java teas, 2,103 pkgs.

$105,0

Water Works Debentures.
Tenders will be received by the undersignedAupte

and including SATURDAY, the lot day of Auguet
next, for the whole or a part of the issue of One Hun-
dred and Five Thousand Dollars by the Town of
Woodstock.

Said debentures are issued in pursuance of an Act
of the Ontario Legislature, passed during the lest
session thereof, and will bear interest at the rate of
four per cent. per annum, payable yearly.

The principal of the said debentures will be due
and payable at the office of the Town Treasurer on

td a thidayrtfDecember. one thousand nine hun-
d1edandthr.
The lowest or any tender not necessarily accepted.

G. C. EDEN, Town Clerk.
Clerk's Office,

Woodstock, 25th June, 1891.

CITY DEBENTURES.
Tenders will be received up te noon of Saturday,

Aug. lst, 1891, for Debentures of the City of New
Westminster, B. C., amounting to $176,000. Deben-
tures are for $1,000 each, payable on the 17th June,
1939, in the City of New Westminster, and bear 5 per
cent. interest per annum, payable on the ist day of
January and July in each year, trom the date et
dellvery et the Debeninres. Debentures will be
ready for delivery at New Westminster when re-
quired. Tenders to state number of Debentures
that will be taken, and the amount of premium
that will be paid and to be endorsed, "Tender for
Debentures," and addressed to the undersigned.

The highest or any tender not necessarily ac-
cepted. D. 1VRBSON, City Clerk.

New Westminster, P. C., June 24, 1891.

THE DRIARD
VICTORIA, B. C.

REDON & HARTNAGEL
PROPRIETORS.

Confeberation Lfe
HEAD OFFICE, - TORuNTO.

BUSINESS IN FORCE, $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MiL.ION DOLLARS.

NCREASES MADE LAST YEAR.

4

W. C. MACDONALD
Actuarv.

J. K. MACDONALD,
Managing Director.

INV-ESTM:ENT B0ONDS-

Thi DOMlOni 0ll 8 foB sil U'Bos18 a llu Loi Co., ML.
Read OfIce--The Canadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS.

W. D. Matthews Esq., President.
John 1. Davidson, Esq.
H. W. Nelson, Esq.
M. O. Oameron, Esq.
Thomas Mcraken, Esq.

S. F. McKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Emq.
Robert Uavies, Esq.
Aaron Ross, Esq.

Henry W. Darling, Esq., Vice-Pres.
G. B. Smth Esq., M.P.P.
J. H. Starr, Esq.
Alexander Nairn, Esq.
Engene O'Keefe, Esq.

This Company is now issuing $100, $200, $300, 8400 and $501 investment bonds, payable in five, ten and
fitteen years from date of issue, with participation in profits, affording all the advantages of compound
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protected by a sinking fuud, invested in firet class real estate mortgages. They are plain
defnnite contra-ts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values defnitely stated thereon. For a amall outlay they secure a fixed and generous return.

To Bondholders who complete their contracts the Company guarantee oompound i- terest at the
rate of Four Per Cent. Per Annum.

The Company is prepared t j receive applications from reliable agents at all points where it is not
already represented. WM. KERR, Manager.

The Safe Deposit Vanîts of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

STEEL WIRE
BROWN'S PATENT.

OHAIN.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain in tue Market. Made of Harl Drawn Steel Wir. Actual Lests show
three times t e strength of o dinary welded chain. We are now making six

sizes, viz: 0030, 000, 00, 0, 1 and 2. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ON.

AGATE WARE,
Iron Clad Ware and

Cast Enamelled Ware
AT DISCOUNTS NEVER BEFORE OFFEthED TO THE TRADE.

GET OUR PRICES, Agate is Cheap but Iron Clad is Cheaper.

The large fruit crop and cheap sugar will make a large demand for Preserving
Kettles. The ladies always want them in a hurry. ORDER NOW.

TTHE MCCLARY MFG. 00. LD.,
London. Toronto. Montreal. Winnipeg.

TIMES.

-N

In Income, - - - S55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68 648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00
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Efl@Rl Insurance 0mp J
0F HARTFORD, CONN. Canned Wrutt,-CP, eneb.

-~APPLES-3'9 ......................... per dos. *1 0-)4. Gallons.........................,. 3 0
ESTA LISR ID 154. BLU-RBERRIE-2's, Log..ie's ....... 1925

ESTABLISHED 1854.PBERIEs-'s Lak p*t.
STRtAWBEIuuxS-2'8, oulter'S ..... 20
PEÂRBS-2'a, Bar lett, De)' i ........... 20Canada Branch. 3's, Bartlait, Boulters..275

GERALD E. HART, General -Manager, Montreal. PEÂcES-2's, Beaver, Yellow............. 2 85
2's, Victor, Yellow ......... 285

Paid-up Capital, - . 82,000,000 00>31Vcoro.l MSaur S'a31, Beaver, Yellow.......
Surplus, . - 1,301,235 89 3'a. Pie......................... 1 85

asets, • - 5,305.004 23 INCE5-2's, Boul er's................ ... 9i1
Ilacone, - - 2,778,030 *00 ums-2, Green G ge, Nlles'.. 180 9 10

I A generai pire Insurance business transacted at BE n n-2' 5, S t g les u e s...e . *n 8 .
owest current rates.

JAS. B. BOUSTEADo 9vsWhidi' 3's, Boston Baked, Delhi ..... , i45
HPEBR . AGA District Agent, Toronto.RBERT H. MAUGHN ACORN-OM AN, Lion, B ulters.................150

2's, Canada First, Aylmer .... 15
2's Epicure, Delhi ........ .... 1i15

PEÂS-Marrowfats, 9Ts. Delhi ......... 31-140AMERICAN TRUST COMPAN Chamnpion ofE., 2s, Aylmer ... : 1 35 140

173 BROADWAY, 67 YONCE STREET, PUMPRIN8-S s, Aylmer . 100
NEW YORK. T TS'a, DeRhi.N .10TYOTON. T M sa Laképort ............. 110NEW ORK TORNTO ON-. TM 'TOEa-CroWn. 35a...... ... n 1ew, d 1 51)

Icé C stle, . ...... .i 159)Beavar,9. ....a........."i 4AUTHORIZED CAPITAL, - $1,000,000. ToMAro CATSUP-.. .. 075
Flsb, Fewl, Imenea-ousesl.

TE AMmRICAN TRUST COMPANT has recently MACKanaL-Myrick's 4 dos.........Per dos $1 45authorized an Increase of its Cpitai Stoek Eto
One Million D -ilars, and issues Three Classes SALmoN-Lyx 4 dos 1 40

of Stock: HorseSboe, 4 dos. 10 case lots 1 40
do i'ss o 1 55Ordlnary Instalment Stock, White, 4 dos195

Regular Full PaId Stock, and B. A. Salmon145SÂ1DIÇES-Martiny J'a ...............per tin loi
8 per Cent. Guaranteed Preferred Stock. 'o , Chancerelle, 00 inO

a', Alberta, 100tins s.....il 1
'a, Alberta, 100 tins .0 il1

The different classes of stock meet the wants ofRoullard100ti.17Tedifferént claeso!sto ckmerhewuso CHICTEN - Boneless, Aylmer. 112 'z., 9doz Par dos 2 30diffrent nvestors, This issue of Instalment Stock TuRxEY-Bonels, Aylmer, 12oz.,2dos.d 235offers an excptional opportunity for persons desir- Ducn-Boneless, l'a, 2 dos... . . 35ing to lay asde a few dollars each month, whereLUNCH TONOUE-'a, 9 dos...........'
they can realize Eight per Cent. on their moneyPos-2s6.

It will pay you to investigate this Instalmen Stock. CORNED BEEF-Clarka, l'a, 2 dos.150
Write for pamphlet and full information. Clark'q, 2's, 1 dos.26)

do Clark'a 14's..1 dos ..... o 18 50
Ox TONGUE-Clark'a,2$'a. 1dos ...... d 7 51m~iLUNCH ToNGuE-Clark s, 2's, 1 dos....d 5 50W ILLIAM H. MILLER, Clark', l'a, Ox Tail, 2 dos 1 59WILLIAM-H..IL......Clark' .l'a, C.ickn•do.......p.o.1 5"O rOIG< Tal .. '........ - ...a"r0n0

T DryCodBpErRE 00-ole's 65............0

WIuA KENNEDY & SONS,
OWEN SOUND, OIT.

EUs Or TEU

"New American"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestic and Fire

purposes.
Plans, Estimates, and Suprlntendence foConstruction of Municipal Water Works anImprovement of Water Powers.

DOMINIONPAPER BOX 0COMPANY,
MANMAUArEBS Or

HARMWARG FOLDING BOXES,
CONFECTIONeR' FOLDING BOXES.

Packages speciaUy adapted for aU]Classes f fgoode.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Ratiway and Tramway Equipment.

auwn Lumber, mnspected, B.19.
Clear pine, li in. or over, per M ......... 83 00
Pickings,1lin. or over..........................98 00
Clear & pickings, 1 in................. 28 00

Do. do. liand over ............. 8000Flooring, 11 & 1 in .......................... 1400

D . - .......................... 15 0
Joisteand eat&ing ...................... g0120tlp o ande r8c .........•• ....•••. . ~1250
Shingles, d, 16 in. ................ 9s 5.. ..... .... ............... 1985
Lath .. '... ".. """"""""""... 17

e ........................ ........... 100
Tamara........... ............-.. 120

lard W eds- M. t. B.31.

Birch, No. 1 and 9 •.••••.•••.............81700

Maple,. "......................... 16 00
Cherry,.. ................. 600
Ash, whit, ......................... 9400

" black,." ......................... 16 00
Elm, soft." ......................... il 00"l rock "............................. 1s 00
Oak, white, No. 1 and 92 .......... 1.9500

00 red or " • 0 ............................ m0 00
Baim of1Gilead No. 1 & ...................... 1300
Cheetnut "l ................. 95 00
Walnus in. No. 1&9........................ 8500
Buternut "0 ..................... 80 00
Bickory, No. 1 & 90........................9800
Bamswood. ......................... 16 00
Wbitewood," ........................ 86500

Fuel, de.

Coal, Hard, E.gg. .............. 550
S stove ....... 550"u "8 Nut .................. 650

S Boft Blo . 6 50ô
" "t Briar ....s....595
" Grate ................................. 595

Wood, Hlard, best unout . 53
" e"endquality uncut........ 450
" " e qaouta an apu;....... 0" ' -fn -Iý

New &Second hand 8teel &'IronRAILi.Wrought and Cast Scra Iron by Carload or Cargo. : Ont antI îhiï ." " out and ast Splidé ........... cSend for prices. " slabs..... ......... 8

-T E-LIVERPOOL PRICES.

Canadian Mutual Loan and Investmont Co, July
1EAD OFFICX:. Whetr ...- ---

51 Tonge Street, . Torn-o, Canada. Kansas Wtl.........................•..••..
1 0 ................

The Cost of a share i $1 membership fee, and 60 Pe --
cents monthidues., Maturity value of a share is Lard
$100, and ated limit of maturity lu i 7yers Park - ----- " "
Monthly payments of $3 will yield $M on maturity Baconheavy.......-----"""""""-"""•"

f 1lhares. A saving of 90 cents a day Invested hère Talow . . . . . .will naure $1,000 In 7 yearu. ases ..m.. . . .

00
0
00
50

rl

8500
9500
25 00
89 00
16 00
16 00
18 00
13 50

9040
1 0
1 85

1300
il 0
14 0

18 00

98 00
18 00
19 00
00 00
80 00
95 00
15 00
80 00

1100 00
4000
00 00
18 00

140 00

000
0 00

l 0 00
000
000
000
000
0 0
0 0
000
000
000
0 0

, 18.

Railway Companes.

INIERCOIONIl illtli
OF CANADA.

Direct Route between the West and
Al points on the LOWER ST. LAWRENCU

and BAIE DES CHALEUR, PROVINCE

of QUEBECl also for NEW BRUNS-
WICK, NOVA SCOTIA, PRINCE

EDWARD, CAPE BRETON
ISLANDS,

NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 98 hours and 55 minutes.

The through express train cars of the Intercolonial
Railwa are brilliantly iighted b electricity, and
beated ly steam from the locomotive; thus greatly
increasing the comfort and safety of travelleri.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE. -
Passe e for Great Britain or the Continent

leavingMontreal on Friday Morning will join
outward mail steamer at H alifax on Saturday.

The attention Of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general marchandise intended for
the Eastern Provinces and Newfoundland- also foi
shipments f grn and produce intendeA for theEurop maret.

Tickets may be obtained and ail information
about the route, also freight and passenger rates
on application to

N. WEATHERSTON,
Western Preiht and Pasenger Avent,

98 Rossin House Block, York St., Toronto,
D. POTTINGER,

Railway Office. Moncton, N.B.,chief Superintendent.
94th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Bulilder and Contractor,

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, BT. JOHN
WINNIPEG, VICTORIA B. C., and in one hundred
and twenty-six cities of le United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

OPPICE / THEs

& |iolery MONETARY TIMES
PRINTINO OFPDE

la THOROUGHLY £QUIPPED WITI4
cOMPETENT WORKMEN AND THE .EST MAOMINERY FOR THs

SUPPLYING OF TASTEFUL TYPOGRAPHY IN
.etter Heads Bill eads Nemorandums

Note Books Drafts Check Books

Catalogues of every description

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sel Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

I.s.ra....

Providont Savings LIfe Assurance Soclety
OF N EW YORK.

EPPAR HoMANs,......... ....... .. PnEsanNT.
W.TsM E. 8'TUVEN. . EI]--- M MaB

Agents wanted in unrepresented districts-this
Company's plans are very attractive and eui]
worked. Liberal contracts will be given to expert-
enced agents, or good business men who want to

engage in life insuranoe.
Apply to I. M. WATSON, General manager
for Canada,- 8 YoNe&raT T, TonoNTo.

re

1
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Leading Barristers.

McMuruch, Coai worih,
Hodgins & Urquhari,

Coatl worth, H ofgins. Urquhart & Geles,
Barristers, Solictos, Notaries, &c.

Offices, 1 Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

BEA 7Y, H AMIL TON & SNOW,
BARRISTEU S, SOLICITORS. &c.

Solicitors f< r Confederation Life A sociation. Col
lections receive special attention.

15 Toronto Ft., Toronto. Telephone No. 38.
J MES BEATY, Q. C. J. C. HAiiLToN, LL.B.

A. J. RUSELL SNOW.

Il. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

12 KING STREET WEf.T,

T OR ONT O.

9I8O . McNAS & MULKERN,
Ba.risters & Attorneys,

OFFICE-Corner cii onuoud & Carliug Streets,

LONIbO.", ON.
*20. C. GIBBONS

. MTLKERN

W. G. SIAw. +

3SHAW & ELLIOTT,

GEO. M'NAB
rEDa. y. EARPE,

E. ELLIOT.

Barristers, Solicitors, Notaries Public, &c.

Il UNION BLOCE,
36 TORONTO STREET, . . TORONTO, ONT.

LOUN T, MARS#, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Bat risters S5licitors, Notaries and
Conveyancers.

Offices 25 Toronto St., Toronto.
SIR J3PN A.iMACD)>NA LD, Q. C., G. C. P.

WM. LOUNT, Q.C. A. H. MARsa, Q.C.
GEORGE LtND EY. W. L. M. LINDSEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

flarristers, Solicitors, &c.,

Union Loan Buildinge 28 and 30 Toronto Street,
T@RONTO.

J. MAOLAREN, Q.C. J. H. MAODONALD, Q.C.
W. M. MEBRRITT G. F. SHEPLEY, Q.O.
W.E.MIDDLETON R. 0. DONALD.
A. F. LOBB. E. M. TAE.

FRANK W. MACLE aN.

C. J. HOLMAN & CO,
Barristers, Sollcitoré Notarie, Etc.,

86 BAY ST., TORONTO,
*CoMMIssIONER FOR QUEBEC.

CHAS. J. HOLMAN.* CHAs. ELLIOTT.
Registerei Cable Address. "Holman, Toronto "

TH[E',MONETAR! lIMESY,"
This Journal has completed its twenty-fourth

yesrly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHUROH ST.. TORONTO.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

r Lo0 Dow, ]MW.

Branch 001e for Canada:

1724 Notre Dame St., Montreal,
INOOME AND FUNDS (1889.

mapital and Accumulated Funds ...... ...... $33,900,000
Annual Revenue from Fire and Life

Premlums, and from inâerest upon
Invested Fundsa ................ ... ............ 5,345,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............ ................................... 200,000

JAS LOCKIE, E. P. PEARSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE, MANAGeR 5ou CANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia ............................
British North America ................
Canadian Bank of Commerce...........
Commercial Bank of Manitoba ........
Ccmmercial Bank, Windsor, N.B.S.....
Dom inion .........................................
Eastern Townships ..........................
F ýderal ..........................................
Halifax Banking Co.........................
H am Jlton .......................................

mo bielaga.......................................
Im erial...........................................
La 'Banque Du Peuple..................
La Banque Jacques Cartier ..............
La Banque Nationale................
Merchants' Bank of Canada..............
Mferchants' Bank of Halifax...............
Molsons .............................................
Montreal. .... .................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebec... .....................
St. Stephens...................
Standard.............................................
Toronto .............................................
Union Bank, Halifax...........................
Union Bank, Canada................
Ville Marie.......................................
Western .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING SOC's' ACT, 1859.

Agricultural Savings & Loan Co....
Building & Loan Association .......
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Go.............
Dominion Sav. & Inv. Society ...........
Freehold Loan & Savings Company...
Farmers Loan & Savings Company...
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Go...............
Union Loan & Savings Go.............
Western Canada Loan & Savings Co.

3 . Dlvi-Capital 'Captal Rest. dend
sibed. Pid-up last

6 Mo a.

20,

50

40
50
50

90
100
100
100
50
95
100
100
100
50:

900
100
100
100
100
20
50

100
100
50

100
50

100

75

50
25
50
50
50

100
50
50

100
100

50,
50.
50
50,
50,
50

f3,000,000 ,3,000 000
4.866,664 4,866,66u
6.000.004 6,000.00)

713,7J0 125010
500,000 960,000
1,500,000 1,500.000
1,500,000 1,4e 7.102

600.000) 500.000
1224.200 1.187360

710,100 7 t0,100
2.0)0,000 1751,000
1,900,000 1,900,000

500,000 500,000
1,200,000 1,00,000
5,199,200 5,799 200
1,100,000 1,100,000
9,000,000 9,000.000

19,000,000 19,000,000
500.000 0.000

3362.530 3228849
1,600,000 1,500,000
1,000,000 1,000,000

600,000 600,000
180,000 180,000

2.500,000 2,500,000
900,000 200,000

1,000,000! 1,000,000
9,000,000 9,000,000

500,000 600,000
1,900,000 1.9.000
500,000 479259
500,000 319036
900,000 J00,000

630,00t
750,000

5010,000
750,000

1.000,000)
3,221.500
1.057,250
9,500,000
1,600,000

100,000
679,700

2,000,000
300,000
000,000

1,000,000
3,000,000.

620,900
750,000

2,630,000
650.410

P32 401
1,319,100

611,430,
1,300,010
1.100.000(

638 207
63i 500
1,000,0J0
300,000
599 429
671 97t,

1,503.000

$1,000,000
1, 89,666

900,')00
50,000
65, 300

1 350,O
550,000

17),000
600.000
16J,000
876.000
425,0001
150,000
100,000

2 (10,000
375,000

1,100,30I
6,1 )00,000

450.000 i
757 275
280,00j
425,000

93.000
105,000
500,0C0
35.000
5 0 300
640000

9).0000
225 300'

75 0
50 0

103,00
11 8,000

1,550,156

10,0001
618 918
128,513
581,000
253,000
103,000
e8 5J

379,L001
75,000!

112 000
235 030
750,00v

CLOSING PBIO00

TORONTO.i.ib
July 16 Per

38* 39*
158 ... ..
128t 129

231h 232

[nLiquidatior
115 ...
155 158 15,

16i1(I2 6

145 14) 1459
133
150 140 750 -,
221* 223
24:3 230
156 ......

..56.. ......
1121 114 190

218 222 2180)
1 ' ... .. 275

196 :: 0 0,j

96. 48 DJ
142 14520
121 0 5)

135 ... 7 5

13 6650
1797

UNDER PRIVATE ACTS.
arit. Can. L & Inv. Co. Ld. (Dom Par) 100 1.620,00v 322,607 82 300 31 110 110.03Central Can. Loan and Savings Co... 100 2,000.000 8 0,000 193,0,0 3 12) 12C.00uondon & Ontluv.Co.,Ltd. do. 100 2,500,000 500,000 130,000 di 115 115.00London & Can. Lu. & Agy. Co. Ltd. do 50 5,000,000 700,000 360,000 4 126t 63.13Land SecurityCo. (Ont. Legisla.) ... 25 1,377,8, 515707 54,000 5 925 5625
Man, & North-West. L. Co. (Dom Par) 100 ,450,000 ,12,500 111,0001 dé 107 1.9 107.00

"THE CjMPANIE,' ACT," 1877-1889.
Imperial Loan & InvestmentCo. Ltd. 100 829.85. k 7,( 123.300 %12 L'2.00Can. Landed & National Inv't Co., Ld 100 2,008,000 1.004,000 301,200 * 124a 5 124.75tteailEstate Loan & Debenture Ou. 50 ammU00 477,2I. O0............ 50 25.00
ONT. JT. STE. LETT. PAT. ACT, 1874.1
British Mortgage Loan Go.................. 100 450,00v 306,496 59,300 ) 3.ntario Industrial Loan & inv. Co.o 100.l 466 8)0 14 291 183.000 SA
Toronto Savings aud Loan Co............ 100 400,000 40 ,030 o0,000 3 *...*he Canad [aaile 1(Jredit C>.paid . aud th ) 2

ational Ínv. C0 3 before tha amiganition.

INSURANCE COMPANIES.

mNGLIBH-(Quotations on London Market.)

o.0 iLast
Shars D ->AoroPN Sale
or amt.' tend. lAN e
Stock. io..4 July 4

50,000 .J. UnionF. L.& M. 50 5 1lå 32
100,000 3 J'ire Ins. Assoc...... 8 10 ½
90,000 u dnardian ..... ........ 100 50 98 100
19.00 ...... (mperial Fire......... 100 95 190 194

136,493 10 Lancashire F. & L. 90 9 8* 9
30,8&d...... London Ass.GCorp... 25 ,19 b3 15
10,0001...... London & Lan. L... 10 9 3t 42
14,080 19 London & Lan. F... 95 9 20 21

391,75 175 iv.Lon.& G.F.& L. Stk1 2 25J 26i
30,000.....lorthern F. & L ... 100 10 73J 74*'
100,000 94 ;orth Brit. & Mer.. 28 6 52à 53
6,702 5 Phoenix.......... 50 50 -77 ;8'2

183,035 i. ueen Fire& Life.. 10 1 8 8a
100,000 4035 5oyalInsurace.... 20 3 8
50,000 ..... SotsIpF&là10 i1..........10 2
10,000 ..... , itandard Life ...... 0 19 .........

I I I(JANADIAN.Juy'

10,000 7 Brit. Amer. F. & M. $50 $50 98 100'9,500 15 Canada Life ......... 400 50'...
5,000 12 Confederation Life 100 10
5,0001 : 2 Sun Life Asa. (o ... 100 19 J40..
4,000' 7 ,oyal Canadian ...13090..
5,000 ô Quebec Fire ......... 100 65..
9,000 10 Lueen City Fire...... 50 5300...
1 i,000 11 Veutern Assurance 40 d0 142J14'i

DISCOUNT RATES. London, July 4

Bank Bills, 3 months........... 1 .
di. 6 do. ........... 2

Trade Bills 3 do.............. ii
do. 6 do............ 26 3

KAILWAYB.

Canada Pacifc Shares 7, ...........C. P. R. Ist Mortgage Bonds, 51........
do. 50 year L G. Bonds, 3*>......

launda Cuntral b % i s atUr âwgag..
Irand Trunk Con. stock ...............

5 % perpetual debenture stock..
do. Eq. bonds, Ond charge.....
do. First preference..............
do. Second nref. stock ...........
do. Third pref. stock ...........

.reat Western per 5% deb. stock.....
do. 6 % bonds, 1890................

tfidland Stg. 1s mit . bonds, 5 %Sorthern of Can. ô% firet mtge.
do. 6 % extra pref ...........
do. deb. stock 4% ..................

7oronto, Grey & Bruce 6 % stg. bonde
lt mtge ........................., ......

Wellington, Grey & Bruce % lst m.

Par LondeD4wlu 
July 

4

aie
8'00 82 82

.. 113 115

106 105
100 80

119 1,
.. 122 15

10 60 oo3
100 40441
100 29301
100 17 :j19

10o 105 10?
100 14 10
100 1(0 100
... 95 9
100 97 99

96 3

Londoo13SEOURITIES. laodOJuly 
4

Dominion 5 % stock, 1903, of By. losa........ 8os 110
do. 4 % do. 1904, 5, 6,8................. 104 106
do. 4% 1904, 86 Ina. stock 1(4 106
do. 3> dc . ................................. 102 los

)Iontreal i ig5 %, 1903......................los 10
do. 5ô%. 174,1904............................108106
do. do. 5ô%, 1909............... 104 106

P!oronto Corporation, 6 % 1891 8ter. ........ 102 100
do. do. 6 %, 1906. satuw Wn- nmP. 1065101
do, do. con. deb. 1898, 61... 104
do. do. gen. con. deb. 1919, 51.... 108 10
do. do. stg. bonds 194, 4b... 100 î

City of London, 1st pref. Red. 1893, 5. 100 1
do. Waterworks, 1898,6'... 108 1

City of Ottawa, Stg. " 1903, 61.... î0 l0 s
do. do. 1904, 61.... 110 0,

City of Quebec 6. Con. 189,61.... 99
do do. 1878, " 1908,61.... 108

City of Winnipeg, deb. 1907, 61.... 11
do. do. deb. 1914, 51.... 106

..................................... .

i
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pr

130

15&00

liq-DO

~5 .5

I .

48 DJ

05)

62 75

6 .

27.50

110.0)>
12C.00
1130

565
107.001,;2.00;

25.00

n.

824 8 l

106 los

119 1 2
122[d

60j

ï17 if

g £oy 4 X(co
îco 100
95 9o

97 99.
90 93

LaondO,
July 4

08110

1(4 1(6
102 105
les 10
108
104 106
102 100
l06 11
104
10s 110
loo 100
100
108 110
10010
110
99 lot

106

THE DOMINION LIFE ASSURANCE 00. THE TEMPERAN CE NERAL
HEAD OFFIcE, - - --- WATERLOo, ONT.

Authorised Capital, 01.000,000. Subscribed Capital, 8150,00
Paid-up Capital, 062,500.

JA=ms Txow, M.P., President. P. H. BINs, Esq., Vice-Preident.
THos. HirnlmAn, Managing Director.

Policies unreetricted as to travel or occupatio a and non-forfeiting.
Agents wantod.

COMMERCIAL UNION
ASSURANCE 00., (LTD.J

Of London, - - - - England.

Total Invested Fuds...............$12,500,000
CANADIAN BEANCR:

HEAD OFFICE, 1781 NOTRE DAME 8TREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto &Co. of«York

lloRtary Times PriRtÎng Go.
OF CANADA, Limited,

Insurance and
CommercialJOB__________

vedesroof Insurance Pol Applicationd ce Ri
I n s nfirsi-clase style. We have r èryOeau atifatorly supp 1d h.

eading Canadian underwlters. Bend for estims.

70 & 72 CHURCH STREET, TORONTO.

Life AssuranceCompany.
KEAD OFFICE, . . . aning Arcade, TORONTO.

HoN. GEO. W. BOSS, MiniSter of Education,-- - - P»EsimET.
HoN. B. H. BJAKE. Q.C., V
ROBT. RoLEAN, 

55q.,

Policies isued on aIl the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate olass, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
M. SUTHERLAND,

Manager.

THE PRACTICAL
BOOK-EEPER.

A NEW SUBIES ON TE

Science of Accounts,
A»D

Business 0orrespondence.

A Bookof95 P erelewth un
fui audpacia ifration.

PRIGE, - - - 01.00.
Addreus OONNOB O'DEA,

- Toronto, Ont.

Insuranae. ~

THE- Fire [insurauce!

NORWICH & LONDON EASTERN ASSURANCE COMPANY M U T U A L
ACCIDENT OF CANADA. - LIFE -

Insurance Association. Head Offe, - Halifax, M.8. eUR R O PA{
CHIEF OFFICES: CAPiTAL,- - - . 1,00,000.lIb)

St. Giles Street,_Norwioh, Eng. 0F NEW YORK.
HENRY S. PATTESON, Esq., President. Branch Offices ai -:- + +

CHAS. B. GILMAN, Esq., Secretary TORONTO, ONT. A RlCHARD A. McCURDY, President,

HEAD OFFICE. FOR CANADA J. H. Ewart,,---------------General Aet IHR .MCRY redn.
H FC ER. - e'MONTREALP..ThLargost, Best and Most Popular Life

Qusen fly hamharst Toronto, Ont, 0 .G Johnson, . . . . General Agont.b ags, etadMstPplrLf
DOMINION DIRECTOBS. A. Holloway,.-..-.......-.-.Generali Agent InaC

Hon. Sir LEONARD TILLEY, O.B., K.C.M.G. .nS T. JOHN, N. B.-e s r t,
Hon. GEO. W. ALLAN. J. M. Robinson,--BT. JOHN. N. B.gent

THOS. C. PATTEBON, Esq. CHARLOTTETOWN, P. E. 1. §419 $8,093.2

POLICIES cover ev HP C o T E F. W. Hyndman, OT T . General Agent. New Business l 1889, - 151.602,483.87

caued by extcrnal, vioent and accidentai means. President, . . . - JOHN DOULL, Esq. Annual ieorne, • • "1,11901•
Pemttrsavelling by regular passengor or mail 0President Bank cf Nova Scotia.ig.6

linos, virtually betwoon aIl parts of the civilied President Bank of Nova otia.

world, without extra charge. Are Non.forfeitable siaELm D. COBY, Managag Director. Ply ltal. nO StOckhlders.
on account 0f any change oroccupation. CALSD ORM&igDrco. Proyltd osoh lei

Claimspaii wiîhout discount on receipt of satis- D. C. EDWARDS, Secretary.
factory proof. No 0.Ras Shoun Resulti 50

SCOTT & WAL.MSLEYE"° *"" . r..s.a.ee . o -P'• Po anHo doma
IlAIts Policies are the Most Liberal and Desir-

CHIEF ACENTS. J able Iesued.

, FIRE ASSURANCE CO'Y IltbndPolly-holder$27,68l948.20
UNOTUUI.LÆU G8,E - The T-enty TearTDistribution Policy issued by the

Muntua Le Insuranco Company isn

PORTLAND, A/NE. Agente-St. John, N. TOAS A. TEMPLE. mel Crac i a

Inoprted- - - lus. " Ttul, 0troG &lAeio. TeC msPodlcs anw ed y18.1

The ttracie fetures and popular plans o thisBO. J. P Ge The Company's Poe are now held by m8ers1

well-known Company present manvinducements " Winnipeg, A. HOLLO*AY,
to intending insurers peculiar to utse1! . Its polcies Gen. Agi. Rau. & N. W. T
are the most liberal now offered to the public, are Montreal, J. H. ROUTH & SON. eT.T. MERRITT,
protected by the popular Maine Non-Forfeiture Paspebiac, W. FAUVEL, M. P. & H
Law, the provisions of which can apply only to CENERAL MANACERS,
policies writtsu by this Company; are freo alter one
year fromaIllimitations as t residence, travel, HEADO FFICE. TORONTO. Bank of Commerce B/dg, TORONTO.
suicide or occupation, (military naval service ex
cepted in time of war>, and are incontestable alter %
two yearn.cts plans are varied and adapted to aIl Imues an kinds ofcizcumsts.nces.

Bond io the Companys Home Office, Portland, oI~,THE WATERLOO MUTIlAI FIRE INS. COut
Maine, or to any agency of the Ocemany, for pub, ACCIDENT POLICES,
lications descrbing itsr n-or iting NUFreN LOOS ESTABLIHEDin 1863.
Tontine Poilies with or without mortuaydivi* L> 5AL5E E16den, Poly, Guarante Ya vA«uste -_f HEAD OFFICE, - - - WATERLOO, ONT
PoUcy, and other forms of p cies; also for pam- T-TMsEYEYfS,
phlets explanatory of the àWan* Non-Forfeituro for - LKS
jaW.and lit o! laims paid thereunder. etc. Total Assets Jan., lt, 1890, *264,549.00.
Totap ents to Policy-Holders more than .

Good territory still open for active and exper.° AGENTs WANTED. CHABLES HENDR I GEORGE RA

JOHN E. DEWITT;President. Ho. gE w. 088,ILLEBInt
A HTE N L. BATES, Sec. J. FDW N LANG, Ass't Sec. Hon. EO. W. R088, President. TAYLOR, JOHN KILLEB,

THos. A. FosTEa, M. D., Medical Director. H. 8UTHERLAND, Manager. Secretary, Inspector
HoN. JosIAn H. DBuMMoND, Counsel.

ms
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Leadingmanufacturers.

E8TABLISHED 1828

J. HARRIS &CO.
(Formerly Harris & Allen),

ST. JOHN. N. B.

Ne» Brunswick Foundry,
Raiway Car Works,

ROLLING MILLS.
Manufacturers of Bailw Cars of ever descrip-

don. Chilled Car Wheels," eerless" Steel-Ted Or
Whol, Hammered Oar Axles, Boilway Fai-Plates,
Bammred Shofting and Shapes, Shipu Iron Les
and Nail Plates.

The Canadian Office and School
Furniture Ce, ('Itde)

PRESTON, - - - ONT.
Stroomssons To W. STAHLS0HMIDT & 00.

MANUFACTURERSOF

Offioe, School, Church and Lodge
FURNITURE.

OFFICE DESK NO. 4.

SDINýD roB o.A.I.OG.TE
TORONTO REPBEENTATIVE:

GEO. F. BOSTWICK,
No. 24.Front Street West, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
rAwAUrUnans or

Bok Paprs, Weekly News, and Coloreo
specialties.

JOHN B. BARBEB.

THE OHKAWA

MALLEABLE RON C.
NEANWAOTUNUEB O

MALLEABLE IRON,

OAS8TINqGB
TO O»BD roB AsTLL EnmeD Or

AURICULTURAL IMPLEMENTS,
AUN MSrULrANEOUS PURPOBEB,

OSHAWA, CANADA.

4U04, 729, 303, 170, 166, 5, 6, 292, 293, 291
( oppn), 659 (Drawing).

TIMES.

TORONTO PRICES CURRENT.-July 16th, I891.

1s8
Name of Article.

Breadstuffs.
FLoun: ( bri.) 1.o.o.

Patent (WntrWheat)
" 8ring "

StraightRller ......
Extra................
Manitoba Patent......

" Strong Bakers
Oatmeal Standard...

"f Granulated
"4 Rolled.........

Bran, fton.....,.
3RAIN :1..

Winter Wheat, No. 1
No. 9
No.83

Spring Wheat, No. 1
" q. No. 2
"l No.83

Man. hard, No. 1
"I" No. 2
"f " No. 8

Barley No. 1 ............
No. 92............
No.8 Extra.
No. 8............

Ote ........................
Peau .......................
Bye .......................
c ........................
Ens.Corn,choice y.w"4 "4 à white
TimothySeed,1001bsOlover, Alike, "à

"6 Bed "o
Hungarian rass, "
M illet .....................
Flax, socreen'd,100Ib

Provisions.
Butter, choice, V lb.
Cheese ..................
Dried Apples............
Evaporoted Apples..
Hop .................
Beef, Mess ............
Pork, Mes .........
Bacon, long elear......

"o Oumb'rl'd out
"e B'hki smok'd

Hamm ..............
Rolls.........
Lard ..............
Eg, V do ..
Boney, liquid

" comb .....
Salt.

Liv'rpoolooarmeVbg
Canade, br .......
"l Eureka, ' 6 Ibo..
w ' 50 " .5
C. Iat.bo aiy
Bioe's dairy

Leather.
Spanish Sole, No.1...

" g" No. 9...
slauhter, heav....

No. 1 q.
"é No.9

Harness, heavy

UPA;r,N¶1eV:
lght à med.

Kip B kin, French ...
"4 Engalish...
" Domestie

"Veal ......
Heml'kCalf (M io80)
86 to 44 lbs...............
French Calf............
Splite, large V lb.

"smlf...........
Enamelled Vow,V ft
Patent ...............
Pebble Grain......
Buff...............
Bussets, light, V lb..
Gambier ...............-
Sumac...........
Degras ...........
Hides & kin.

Cows, green ............
Steers,60to 90 lbs....
Oured and InspectedCalfakns, green......

oured......
Lambuklns..............
Wool Skins ............
Sheep PeIts ........
Tallow, ro ... ......
Tallôw, ren ed...

Wool.
Fleece, comb'g ord..."l Clothing ......
Pulled combing......

super......
Etra .....

Groceries.
Comas:

Java V lb., green,
Bio "6 ...
Porto Bico "I ...
Jamaica.

PBUIT:
Raisins London,new

Blk b'skete,new
",Valencias new
"ISelected ........

Layer Valencias ...
"àSultanas.........

Ourrants Prov'l ....
Filiatra os'
N'w Patras
Vostizza

Prunes, in Casks.
Kegs Bosnia Prunes
Prunes,cases..........
Plums, case...........

0 75
1 50
S70

0 60
0 45
0 60

0 Q%OBIO 91
095
0 93
090
025
0 s1i
080
036
0 75
0 70
0 55
0 60
0 70
0 50
1 10
0 20
015
0 18
0 18
0 13
0 13
085
006
O 04
0 05
Fer
005
00
0 36
0 060 07
030
1 25
090
0 oit
O 06

0 18
0 90
0 18
092

026

S0.
0280. N0 28

022

225
8 75
0 042

o s0 06t
0 15
0 061
000
0 07
0 f9
0 08
0 084
006
0 12

080
000
0 15
055
0 00
0 00

0 96
023
026
025
0 92
028
0 95
083
0 37
090
080
0 66
0 70
0 75
0 75
1 40
025
090
090
0 90
0 16
0 16
0 45
0 06
0 05
0 05à
b.
0 00
0 00
0 06
0 07
0 09
085
1 40
0 95
0 02
0 06

0 19
0 21
0 19
0 23
0 28

* 0.
089
0 983
028
093

3 00
4,00
006
0 07
007é
0 17
0
0
0070 09
000
000
0 07è0 16

Name of Arile.1W eWhole e
Bates.

$O. Se.
500 525
5 00 525
4 85 4 90
4 25 4 30
5 6i ô 70
5 25 530
5 80 6 09
5 90 6 10
5 90 6 10

16 0 17 J0

1 05 1 06
1 03 1 04
1 03 1 01
0 97 0 98
0 95 0 96
0 92 0 93
1 it 1 12
1 07 1 08
0 97 0 98
0 60 061
0 54 0 65
0 52 053
0 48 0 4à
0 50 0 51
0 70 0 72
0 83 0 85
0 81 0 82
0 9' 1 0
100 105
3 75 4 50
10 00 16 00
8 25 8 75
1 75 2 00
1 75 200
3 00 325
0 13 0 15
O t9 0 092
0 07 0 08
0 13 O i4
0 85 0 37
14 50 15 00
1500 000
0 08 0 08ào 08 O 0
0 10 0 o10
0 il 0 11l
0 08à 0 09
0 10 0 106
0 14 0 14t
0 08 0 Il0 1t 0 18

Groceries.-Con.
Almonds, Taragon.
Princess........
Filberts, Siel.
Walnuts, Bord..
Marbots...........
Grenoble..................

SYups: Common, lb.
Amber lb ...............
Pale Amber lb.........

MotAsss: W. I. gal...
New Orleans ...........

Rzon: Arracan.......
Patna......... .
Japan .................
Carolina..............
Italian ....................

Prions: Allsloe.........
Cassia, whole V lb...

loves...............
Gingr d...

Nutmegs ..................
Maoe ...............
Peper, blak

Porto Bloo Ba ......
Jamaica, in .hhd
Canadian reffned

Extra Granulated ...
Redpath Paris Lump
Very bright ..........
Bright Yellow .......
Med.I" "4 .........
Brown ....................

TZAs: Japan.
Yokoha.oom.togod

f finetochoice
Nagas. com. to good
Congou & Bouohong
Oolong,godto fine.

"4 ormolsa-...
Y. Hyson,oom. to rd

Ilmed. to ohoce
"dextra choice...

Guwd.com to med
'med to fine ...

" fte to ines...
ToBAcco, Manufatr'd

Dark P. of W.........
M e Navy.....
8 a e............

Victoria Solace 1h...
Boughand Beady fa
Console d.............
Laurel Nav Os.....-
Honevu i .....

BAnX YEAST:
Box3 doz. 5c. pkgs...

3 "l 10c. " ...
4I" mixed......

Wines, Liquors, he.
Wuns:

Port, common..........
" fine old......

Sherry, medium
old......

PonTia: Guinness, pts
" qis

BANDY: Hen'e'yoaue
Martell's "1
Oard Dupu 00"
J. Robin . "o.
Pinet Castillon & o

3M: DeKuyperVgl.
"B. 1D......
" Green essos
"Red "

Booth's Old Tom......
aux: Jamaics, 16o.p.

Demerara. "e
WmaKTraootoh,rep.qto

im erial qts ............ 1
HTomson&CoIrish

Pure ,pts 65 o..VLgl50 "."
" Mu. "

F'nly Pr i
Old Bourbon"

" e&andmalt ...

Bye ,yrsnold

Mardware.
TI: Bars V lb..........

Ingot...............
0o0P P : Ingot

Sheet..........

.........
Shot.. .............

ZINo: Shoot ...............
Antimony...
Solder h & ......ßnase: deeî ......

InON: Pig.
Summerlee ....
Carnbroe............
Bayview American..
Nova Sootia bar .
Bar, ordinary.
Swedes, 1 in. or over
Lowmoor............

Tank Plater..........
Pntier Rivets, besi...
Buaia sBheet, VPlb...

do. Imitation
ALVANIEUD IoN:
Best No. M...

" 4.........

* o. O.
0 15 0 o16
0 go 0 25
0 1o 0 il
011 011
0 12 0 14
0 16 0 17
0 021 00à
0 03 O
0 00 0 00
0 83 0 45
0 50 0 52
008 0 044
004 0 054
0 00 0 00
o m 0O 092
0 086 0
0 1 019
018 015
015 025
090 025
090 025
075 190
1 00 110
815 O 17

000 000
o0o 0000000 000
00 000
005 0u
006 0
00 0 04â
0 04 0 046
004 0 Oit
0 04 0 04J

0 17 0 9
080 0 40
0 17 0 90
0 1 05
080 055
0 4 0 5o 18* 0 85
080 040
050 055
090 085
086 040
050 055

051 0 51à
0 60 00ou
0 50 056
055 000
0 53 000
0 64 0 00
067 000
057 000
0 68 0 00

000 1 03
000 1 95
0 00 200

1 25 1 95
950 400
1 60 91
800 42
160 175
955 965

18800 13 50
1915 18 00
10 50 11 50
10 00 1095
10 00 10 95
395 850
895 850
5 75 6 00
il 00 il 25
Y 75 8 2j
4 00 425
8 00 895
675 125

10 26 11 25
800 875
In Diii

Bond Ps
126 407
1 14 8 70
060 189
066 904
066 904
069 191
115 952
0 85 292
S0. S c.
095 025
0 98 094
015 0
090 09
0 05 0
004 O0

00 006
0 06J 0 07
0 16 0 16
017 0 19
0 90 0 80

w00 00 00
00000000
2 50 2300
9 75 00
910 006
400 495
0 05 0 O06
960 000
960 000
92 o 00
4 50 10
011 1
010 000

005 0
005 0
0 05 0 06
o 06 0 07

Name of Artiole

Hardwar.-Con.
IBON WIB: $ ,0.

Bright .................... List to
Annealed ............... 5%
Galvanized............... off
Barbed wire, galv d. 0 05 0 05*

ted 0 0420 0
0011 chain § i... Ic:... 0 04t 0 00
Iron pipe............ 60 to50 6%

gav. ... . 30 to 3%
Screws, flotheadS 75 tc 77è%
Boiler tubes,il in...... 0 11 0 UU

" " 8in ...... 014000
ST1311: at .............. 01380 14

Boiler plate, àin......2 75 000
"i "5 n16 m... 265 000
"4 "&tb'ck'r 250 0 00

81eh h . . 250 260
LUT 1Ae:

10 to80 dy........ O.P. 2 30 0CO
8 to 9 dy............ C.P. 255 000
6 to dC............ O.P. LI80 000
4 to ôd......C. P. 2 89 000
8 dy ... .....-O.P. 380 000
4 to 5dy..... A.P. 3 06 000
8 dy .......... A.P. 380 000

Hoaes NAns:
Pointed and finiahed 50/10 to 60%

Hoasa SHos, 100 lb. 3 60 3 70
OANADA PLATEs:

Baina .................... 815 320
Abercarne 3 20 3 25
St. Lawrence............ 3 20 3 25
All polished ............ 0 00 0 00

YNP Ts: 10 Ooke. 0 00 0 00
10 Oharooal .. 500 6 25
IX " . 600 625
IX " . . 700 7O5
DO " . 4 75 5 00
I0 M. L......... 6 25 6 15

WnDow GLAss:
25 and under............ 140 1 50
o x 40 . 1 50 1 60
41 x 50 ... 40350
5 x 0 . 370 380

3UNPowDEa:
On blasingper kg. 825 850

" spor FF...... 600 0 00
"FF... 525 000

" rifle. ........ - 25 0 00
or: Manill0..........., 0 12î 018
Sisal ............. .. 09019

8xas:
KeenOutter&Peerless 150 8 0
Bushranger .............. 0 795
Woodman's Friend ... 00 1 Y5
Gladstone à Pioneer. Il 00 11 M

Cod Oil Imp. gai. ... 0 00 0 CO
Palm,;1b............... 0 06 0 08
Lard,ext.Nol More's 0 70 0 75
OrdinaryNo.1 " 060 0 65
Linseed, raw ... 0 65 0 66

Loiledd........ O 68 0 69
Olive,vImp.al.... 0 00 180
Beal, straw............... 0 50 055

" pale 8.B...... 0 55 0 62
E gUBh Sod, per Ib. 0 06 0 07I

Petroleum.
. O. B Toronto. Imp. fa.

na an, 8o10 brls 0 17 0
singlebrIs 0 17 000

Carbon Safety ......... 0174 0 18
Amer'n Prime White O () 000

"o Water " 095 0 00
Photogene 097 0 00

Paints, Ab.
White Lead genuine

in O 95 lhi ......... 875 6 40
White ead, No.1 ... 5 650 6 00

No.29 ... 5 00 6à50
" dry ...... 0 00 b 50

Bed Lead . 475 500
Venetian Bed, ... 1 60 1 75
YellowO •hre1r'noh 160 1 75
Vermillion, ....... 1 90 1 8J
Varnish, No.fun ... 0 85 1 00
Bro. Japan.......... 85 1 00

Sprt TUrpentine... 0 62 0 64

Drugs.
Alum ......... 1 0 02 0 04
Blue Vitriol . 0 076 0 0
Brimstone............... 003 0056
Borax ........... 0 12 0O1
Camphor O......... 65 O 75
Carbolie cid ~.0 30 0 5u
castor ()il ............ 0 106 0 12
Caustie Soda........ 004 0 05
cocaine .............. OZ. 10 00 0 0
OreamTartar .... 1b. 029 0 806
Epsom Salto ............ 0 010 03
Ext'otLogwoodbulk 0 18 0 14

"e "o boxes 015 0i
Gentian ................ 010 0 18
Gl yerine, per lb 0 17 0 19
Hellebore ........ 013 0 15
lodine................. 500 650
Insect Powder. 0 3 035
Morp ul...... 1 60 1 75
0 ............. ....... 3 90 4 10
O Lemon Super... 8.59 3 75
Oalio Aoi......019 014
Potass Iodide......... 8 60 3 75
Quinine............oz 030 0 40
al.petre...........lb 0 086 0 12

Bal hele ...... 027 0 3
Shella.. ....... 0 80 038
SulhurPFlowers...... 003004
8a Ash.............0 Cs 0 02
Bod Bioarb ksg... 2 75 300
Tartari A ...... 055 060
Citric Acid..........,, 065 0 70

I
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CANADA LIFE ASSURANCE COIPANI
ESTABLISHED 184f,

HEAD OPPIcz, HAMILTON, Ont.
Capital and Funds over . . • • . 11,000,000
A--nan-bcore -... .. .. ... 2,000,000

Eastern Ontario Branch, Toronto:
GEO. A. & E. W. COX, Manager.Province Of Quebec Branch, Montreal, • • . . J. W. MARING, Manager

Maritime ProvInce. Branoh RaiaiN .P MOLARBEN, Gênerai Agent. D. à ACdABVhY, Secretary
Manitoba Branoh, Wnnpg

W. L. HUTTON, Manager. A. MoT. CBWABL, General Agent,
A. e. BANNÂY, President. I, L T, Uecretary. C-

W. T. RAMAiY, BUnernatendent.

SUN LIFE ASSURANCE co'YI'
OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ASSETO LU
INCOME. B I ADES NSStB'sI

UNCALLED IN FORN.
CAPITAL.

IN0oMa. AS8ETS. ABOI NO's
IN Fo031E.

48,210 $96,461 $1,064,360 1884... S 978,879 $ 886,897 6,844,404176... 102,822 255,944 2,414,068 1888... 525,273 1,536,816 11,931,316. 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,866

'%a SUN isues an absolutely unconditional poilcy. It pays claims
Promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
MuThs CUIffy, olng busines in Canada only, preeet. the tollowlng

&nOWF3ttemntand ooliolla the patronage of thoee .eeklng unquestion-ablebuty and horble treakment:-

A so, January lst, 1889 .. .. .. .. .. 746,000 00
Income Durling the Year ending Dec. 81st, '88, 625,000 00
DUNCAN MCINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Preu

ARTRUR GAGNON, Se.-Trea. GEO. H. XCMoHE, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDEBB UNLIMITED.
ata,.............$1 000

Aiijg I~re. . . . . . 16-288Life0 "*0 9•• •9••46
Annuaîliomeupwards of ..... ... .M00;000
Inve 1te 0nuCand for protecin r Gn-madi- Poiey-holderc

* ("lirflywith Govenmoeir) aume80»0,000.
Le daption o02O0t nsured at moderate rateOf premium.

uranc ranse in the most approved forms.

Head 0Eo9 fo6 ' Canada-RoyalInsumac iuddings, Montrea.

JOHN RAT, Agents for
£2RTRUW ~ j oronth * W. TÂTLUTMP Aet

&BTHURW. BANES, ty of chiaf Agent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. lot, 1891.

Assets, - - . . $15,786,910

Income, - . . . 3,161,586

Insurance writtenl i 1890, 10,015,716

Total Insurance in force, 58,227,620

Total Payments to Pollcy-holders, 24,422,489

CANADIAN MANAGERS

J. FRITH JEFFERS, GEO. W•.oNN,

46 Ring Street West, Toronto.

GOOD AGENTS WANTED. LIBEBRAL.TEBMS.

TIMES. 87
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WESTERN
ASSURANOE OOMPA NY

IRE AND MA RTE. ISoonronTID 1851.

Capital, .. .. .. .. .. .. 0. 1,000,0000
Assets, over .. .. .. .. .. .. 1,500,000 00
AmnalIncoime,over.. ............ 1,700,00000

HEAD OFFICE,
A. M. SUTH, President.

- TORONTO, Ont.
J. J. ENT, managing Direeto

0. 0. NOSTEB, Seeretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,... -.. •.•.HAMILTON, ONT.

GuaranteeCai.....•.....••.••.$700,000
Deposited wi Dominion Govennment 51,100

NONJFOFEITABLE POLIIES; TONTINE INVESTMENTS,
AND

omamu Popular Plan of Benewable Term Insuranee by Mortuary

DAVID DEXTER,
-angne Director.

BRITISH AMERICA
Assurance Company.

F I lz IM .A.ND MARINE.

cas Capital aMn Assu s e .. .. .. .. .. .. 1,1sss as
INOBOPOBATD im,

HEAD OFFICE,......- TORONTO, ONT.

BOABD OF DIBEOTORS
GoVnNOn, ....-.. •...• JOHN MOBON, Eq
DurPuT GovnEon,- • . • JOHN LBUT, EgQ.

Go. M. inahorr.hnuq. John Y. Bali L Nq Gao. HL Umlàb. Eeg
De. HL Bobrtgon. mon A. Mp.

T. H.Purdom,jEeq.

o
-
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Insurance.

North British aud Mercantile TH E orhA rican Lfe Assurance Co
EABHESTANDARD LIÆOMPANYE8TABLIB3HED 180N. STFKJiuiLL 

GVERNEfT DEPOSIT.la the Largest and Strongest ASSURANCI.URANCEC , HON. ALEX. MAEIE M ex-Prime MinisterEstablished 1825 O Canada, President,cem erntM Sms Asured •LOHC d HOEG ndedionotaluste u od..............104,655.491 
L o o.

C a a d , V s * * , 0 , 0 0 0 . ~ i S m i t h E s .. I P r s . B u i l d inZ g & o o a n " A .
Head 0Ofie in Canada, MoMre@a/..K.Kr, i .. t 00Krr iMoadB O A R D O F D I R E C T O R S I N C A N A D A . . a v r do r , a tM o a a d

John Morison, Esq., Govror British Ar. Pire A. 0.JAMEs A. GILLEsPIE, Esq., Chairman. 13. A. Mredith, Es ., LL.D., Vice-President TorontoCanadian investments, $3,708,817.02 S ,r A. T. Git, G.C.M.G. E. B. roEns hio es, Esq. Trusts nra oHou. J. J. C. Abbott, Q. C. Sir Joseph Hickson. A. H. RqE , Pro. British C n. L. & in. C0M. D. Maorbe, Esq., Manufacture, Guelph.AGENTS IN TORONTO : W. M.RAMSAY a. .Gurney, Es.ManufatrBr.
A. N TO C I . W .O VAN S. Mangor ' Honu Edward Blak o, Q.C., M.P.ILFN. .0C, OCIL. - JAS. HUNTER, Supt. of Agencies, Toronto. E w.rd Galat.hasq.

EanaerS. 
John N. Lako, Esq., Pros. Amorican Watch Caso Co,F. H. Em<>. 
Hon. O. Mowal, M.pY.P., Promier of OntaraTHOLSDd/D0& Ma.brctnslranLndn B.lHoloonsEuq.r(Mssrs.HughesBra.), °DirectorT O Ms'iInVe mSONenat.nD•rector•••••........... 838,814.s54 James ThorburnEsq., M.D Medical DirBC N) T R .a. L .. Head oMoe, Canada i2'ano, uo7tpai. Wm. Gordon Esq., Director LadoecritvomH. H. Cook 0sq ., P.e. D ctornTr ealEtankDIRECTOS.-Hon. B. starnos, Chairman;,Ed- RdobrtJiàray, Esq., Pros. Tora an-

mond J BarbeuEE Dom.,RalMontreaIn

ASSETS, - $115,000,00OLNCSHR
CANADIAN DEPARTMENT: 

.ife Assurance Comp'yAssets in Canada and Invest-. 
0F LONDON ENGLRsO,ments in Canadian Securities ESTitrsme y$2,Jn1,94n. - D R E GANADA BRANCIf~-,MNTreAL

(MSUANE ALUE)BRI 

AIHEXPIREL

®Ne .rac a , 0, 4E,153,0 

n 
IN SU RANCE COMPANIfsurance neiFor15345-00' 

-RA CE COMANAppictosfYrswnar,&rA
Insurance in Force, - 15,880,047 00 W. A. s8 T. KL PBJI

Head Office, Company's Building, I<A.NAGUà AGINT, ToBOMT.
MO NTREA L. 1IPERIAL F E IIISU CE Co.Branch Office, Board of Trade Bldg., OL NURN C.
TORONTO. (s LOND

DAVIDBURKE G Manage E. D. LACY, Resident Manager for Canada.
, - Gen. ager. Copany's Building, 107 St. James st., MONTREAL.

THE.-JSubsoribed ial.............s,soo,oS
Total Invested Feunds, over ... 4,egooM ,,4.

Toronto Agenoy-AL. W. sMITH.

Equitable- FIRE. ACCIDENT.NA or tot
r-E' S1bSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSETS. -. $119,243,744
Liabilities, 4%, 95,503,297
SURPLUS. .$23,740,447

INCOME. . . .$35036>68

New Business i
written in 1890, 5203,826,107

Assurance
in force.... . 720,662473

HENRY B. HYDE, President.
JAMES W. ALEXANDER. VicePms't.

WILLIAM HARTY,Manager for the erovince of'Ontario.
GEO. H.2ROB4RTS, CaSier,

24 Toronto Street, Toronto.

1857

11866

1878
1881
1888
1889
180
1889
General Manager, - - F. STANOLIOFE.

Goneral Agents, Torouto,

J.G&A.RW. I

AVCUUTD FUNDS.

- 565,000
* . 1,1859000

>.281,500

4,780,000
é ,804000

- - 6,86,000
- - . 6 ,9 8 5 4 , 0 0 0

OCITIZaENS' ''nd Le "ua"ce Co'01TIZENSY 0-P LONDON, ENGLAD. V.y

Cala esr CaEnd Fonds Ee d 81,700,000
OFCANADA.Gen. Company in the World.0F CANA A.= foîr j OBT. SiMme &o'.ESTABLSHED - ---- - -1864. T oGEO. DENHOL Montreal,

16.Toronto...HRy D. P. AIRIÉSTBONGt 94 Scotit StTotalAssos, lcludi CaitalBuit. Arn. Asa. Ca. Bldg.Tfotl shsIla aig abpir talatCail, the whole 11-to.~W- H. Godwin British Whig Building
Of hih s aaiabe fr heprotection af the RamiltOn-G4EOIRGIC H. GILLE -i mangt

Hmltyohonders1,2p3.n 
. T.ROUT JamS i .

Pohcyhoîdr~ S,328131. Ottawa-.. G. BLAC.K, catt. Ont. Chambers.
HEAD OFFICE-THE CompANY's BUILDING,

181 St.James Street, MontreaL
DImOToO AN OrFICEns:FME ÂSU1U C [P&Nv LONDON.HON. J. C. ABBOTT, P.C., Q.C. - PRESIDENT CE COMPANY, LONDON

ANDREW ALLAN,. ViE-PBasmENT Canadian Branch established
. . RA . A. DEsJARDINEs, M.P. o m n t dincethe establishment of the.ARTHUR PREVOST. for enofPire ,0. Balance held in hand

gde , guON rimited. ý Owi000tt LabltyH. MONTAGU LL&N Govalersn(for t e posit wt te DominionE. P. HfEATON, WILLIAM SMITH, onmntj<,àth sau o aier Sr«for e Dmon a , PATERSON & Co., Agents
Gen. Manager. 

°e°.Treasurer °fr °·oinn.laD PATEsON *&Ca., Agents
oFIfor Toronto. RO. PATERSOCa.l,wAiThe " orc" ire lu.. Co. SONEstabed18a FIRE INSURANCE COMpUyB taen eon gCau&orgutn1 m. ng fthegcnugi .yoWelington.PZMw Pa D AAOn. JAMES YONG Business da e on he Cash and Premium NoteVIC-PROMITA. WABNOOK, 98hq. 'W2: STONEA,MADROI • •. &. S. TBONG. President CHAS DAVIDSON,A O , • •• . GALT,.ONT. HEAD OPPICE seoretary.

••..GUELPH, ONT.
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