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Leading Wholesale Trade of Toronto.

Garpot Departmenolt.
RUGS.

Of every description and size. A Special
line of Snyrna Mats and Rugs,

exceptiaonlly good value.

MATTING.
Cocoa and Twine, in ailwidtls and colors.

Cocoa Mats and Chlinese
Matting.

Lace Curtains.
Lambrequins, Curtain, Blind, Valance and

Scrim Nets, Tamboured, MuslUn
and Madras Curtains,

Madras Nets.

John Macdonald & Co.
WAREHOUSES :

21, 23, 25 & 27 Wellington St. East, TORONTO.
28, 30, 32 & 34 Vroiit St. East,

31 St. Major, MANCHESTER, England.

A. B. LEE. JOHN LEYs.

RICE LEWIS & SON,
-rcoworro,

WIioesic laara, fr011and Steel
MERCHANTS.

HOUSE FURNISHINGS

ACME SKATES,
all sizes in stock.

]PLÂTEDWÂRIE
SHEFFIELD CUTLERY.

Joseph Rodgers & Sons,
George Butler & Company,

Lockwood Brotheri.

A large variety of

English Tile Register Grates, Gas-Logs,
Coal Boxes,

BBASS FIRE ,SETS AND FENDERS.

RIORLEIS&soma

Leading Wholesale.Trade of Toronto.

IeMASTER,
DARLING & co.

Woolle & General Dry Goods
MERCHANTS,

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
IMPORTERS

GeAENral Dry Goods
AGENCY 0F

4 to 12 Front St. West, TORONTO. THE LYBSTER COTTON MF. CO.
Offices-34 Clement's Lane, Lombard Street

London, E.C.

Toronto, 1886.

W. INCE. J. W. YouNi. W. INCE, JR..

PERKINS,
INCE & CO.

I N s TIo R E,

No~180 8OooRS JIs,

andti UooR Tugsi
ALSO,

NEW SEASON CURRANTS,
Valencia Raisins, Sultana Raisins,

and Malaga Fruits.

Nos. 41 and 43 Front Street East.

NEW SEASON'STEAS
CHOICE ASSORTMENT OF

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japans.

NE W FRUITS.
C. Morand's Off-Stalk VALENCIAS.

Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnia and French Prunes in cases, keg sand hhds.

SiNITI& KEIGHLEY
9 Front Stree uEast, Toronto.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 186.

SAMSON,

KENNEDY

& CO.
Have pleasure ln announeing that their

Traveers are nowon the

road wlth

SPRING SAlPLES.

Imports are Steadily Coming Forward.

Orders will be Ca&rfuIIY Executd.

44 Scott & 19 Coiborilo Sts,9 Toronto
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BANK OF MONTREAL
ESTABLISBED IN 1818.

Capital (all paid upt .....---.............. S12,000,00Resea.r Fund ........................ 6,000,00

HEAD OFFICE, - - - - - MONTREAL
BOARD OF DIRECTORS.

C. F. SmITHERs, Esq., President.
Hon. D. A. Sxrrn, Vice-Presiden

Gilbert Scott, Esq. A. T. Paterson,Esq.
Alexander Murray, Esq. G. A. Drummond, EsAAlfred Brown, Esq. Huh McLennan, Es4

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Scretary.

BRANCHES AND AGENCIEs IN CANADA.
Montreal-E. S. Clouston, Manager.Almonte, Ont. Ha.milton, Ont. Port Hope, OntBelleville, Kingston, Quebec, que.Brantford, Lindsay, id gina, Asana.Brockville, bondon, 4 Sarnia, Ont.Chatham, N.B. Moncton, N.B. Stratford, Ont.Chatham, Ont. Ottawa, Ont. St. John, N.B.Cornw.all, Perth, St. Mary's, Ont.Goderich, Peterboro',Ont. Toronto,

Gaelph, Picton, " Winnipeg, Man.Halifax, N.S.
AGENTS IN GREAT BRITAIN-London, Bank oMontreal, 22 Abchurch Lane, E.C., C. Ashworth,Manager. London Committee-E. H. King, Esq.Chirman; Robert Gilespie, Es.
BANxrs IN GREAT BRITAIN-London-The Bankof England; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank oLiverpool. Scotland-The British Linen Companyand Branches.
AGENTS IN TE UNITED STATEs.-New York-

Walter Watson and Alex. Lang, 59 Wall StreetChic -BAk of Montreal, W. Munro, ManagerB. Y. ebdEn, Assistant Manager.
BANIRRs IN TEE UNITED STATEs.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston - The Merchauts National Bank.Buffalo-Bank of Commerce in Buffalo. San Francisco-The Bank of British Columbia.
COLONIAL AND FOREIGN CORRESPONDENT.-St

John', Nfd.-The Union Bank of Newfoundland,British Columbia-The Bank of British ColumbiaNew Zealand-The Bank of New Zealand.(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCEs
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................86,000,000
Rest....... ...................... 2,100,000

DIRECTORS.
Hon. WILLIAM McMAsTER, President,

WU. ELLIOT, Esq., Vice-Preaident.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Cathern,Esq. T. Sutherland Stayner, Esq.John Waldie, Esq. W. B. Hamilton, Esq,

W. N. ANDERSON, - - - General Manager.
J. C. KEoP,- - - - - Ass't Gen. Manager.
ROBERT GILL-, - - - - - - - Inspector.
F. L. HANETY, - - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.Chicago-A. L. Dewar, Agent. A. Laird, Asat. Agt.
BRANCHES.

Ayr.. Gueh, S.Catharines,
Barrie, Hmlto n, Barnia" •
Belleville, London, SeaforthBerlin, Montreal Simcoe'Brantford, Norwich, Stratford.
Chatham, Orangeville, Strathroy,
Colingwood, Ottawa, Thorold,Dundas, Paris Toronto,
Dunnville, ParkLilll, Walkerton.GaIt. Peterboro, Windsor,Goderlch, -WOodstook.

Commercial Credits issued for use in Europe, theEasrand West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchanges bought and sold.Collections made on the moat favorable terme.Interest allowed on deposits.

LNDw VoR-The American Exchange National Bank.LONDoN, ENQLAND-ThO Bank of Scotland.

THE DOMINION BANKJ
Capital...........1,500,00;
Reserve Fund ............................... 980,000 g

DIRECTORS.
JAS. AUSTIN. President.

Hon. FRANE SUITE, Vice-President.
W. Ince. Edward Leay.E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE,- - - TORONTO.

AGEN(JIES.
Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.Queen Street, Toronto, corner of Esther Street

"1 "d East, Toronto, cor. Sherbourne.
Drafts on al parts of the United State, GreatY

Britain and the Continent of Europe bought and1

Europe. China and JapanNE asr.

- 1 "l" lizaUmerea Banks.

BANK 0F BRITISH NORTH AMERICAI
INOOltPORATHED NY ROYAL CHIARTERa.

>0

>0 Paild-up Capital.................. 1,000,000 Stg.
là ONDON Opicg - 3 Clements Lane. Lombard

Street, E.C.t.

BANK COURT 0F DIRECTORS.
q J. H. Brodie. H. J. B. Kenda.q. John James Cater. J. J. Kingsford.

Henry R. Farrer. Frederick Lubbock.Richard H. Glyn. A. H. Philîpotta.E. A. Hoare. J. Murray Robertson.
Secretary-A. G. WALLIs.

HEAD Opice IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIEs IN CANADA.
London. Kingston. St. John, N.B.Brantford. Ottawa. Fredericton, N.B.Paris. Montreal. Halifax, N.S.Hamilton. Quebec. Victoria.

Toronto.
f AGENTS IN THE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.k San Francisco-W. Lawson and C. E. Taylor Agts.e London Bankers-The Bank of England; Mers.
Of G!y & Co.
y Au Crei Agents.-Liverpool-Bank of Liverpool.

AustrUoBa o Australia. New Zealand
-- Union Bank of New Zeeland. India, China and. Japan-Chartered Mercantile Bank of India. bon-

don and China-Agra Bank, bimited. West Indies-Colonial Bank. Paris-Meusrs. Marcuard, Kraus etCie. Lyons--Credit Lyonnais.
Issue Circular Notes for Travellers, availablein aIl

parts of the world.

-THE QUEBEC BANK.
INCORPORATEI BY ROYAL CHARTER, A.D. 1818.

Capital .. "....... ".. -...................... 83,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, Esq., President.

WU. WITRALL, Vice-PresidentSir N. F. Belleau, Kt. Jno. R. Young, Esq.R. H. Smith, EBk William White, Esq.eo. R. Renfrew, Esq.
JAMES STEVENSON, ESQ., - - - - - - - Cashier

BRANCHES ANDAGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,Montreal, Que. Thorold, Ont. Three Rivera.

Agents in New York-Bank of Montreal.
Agents in London-The Rank of Am"ntland.

THE ONTARIO BANK.
-"u."........ ---...... ........ 01,500,000-"."." ·.--•......... 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOWLAND, President.

DONALD MACKAY, Vice-President.
Hon. C. F. Fraser. R. K Burgo, Esq.G. M. Rose, Eoq. A. M. SmItb, Esq.G. R. R. Cockburn, Esq.

0. HOLLAND,----N--General Manager.
AGENCERS.

Lindsay. Ottawa. Whltby.
Cornwall. Peterboro'. Toronto.Montreai. Pickering. Winnipeg, Man.Bowmanville. Mount Forest. Port Perry.Guelph, Newmarket. Port Arrhur.

476 Queen Street west, Toronto.
AGENTS.

bondon, Eng.-Alliance Bank, Bank of Montreal.New York-The Bank of the titate of New York;Meurs. Walter Watson and Alex Lang.Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA. TH-E STANDARD BANK
Capital Paid-up................. 41,500,000 ··
Reserve Fund ...................... 480,000 Capital Paid-up ................. 01,00Reserve Fund ............... 260,000

DIRECTORS. . 6,0
H. B. HowLANI), Esq., President. HEAD OFFICE, .- - - TORONTO.T. R. MERIT, Esq.,Vice-President,St. Catharines.William Ramsay. Hon. Alex. Morris. DIRECTORS.
RobTrt Jaffray. P. Hughes, W. F. CowAN, President.T. R. Wadsworth. JOHN BIURNS, Vice-Presideut.D. R. WILEIE,.-.-.-...-... - - Cashier. W. F. Allen, Fred. Wyld. Dr. G. D. Moron.B. JENNINGS, - - - - - - - -.nspetor. A. T. Todd, R. C. Jamieson.

HEAD OFFICE, - - - - - - TORONTO. Bowianville, Campbellford, Harriston,
BRANOEs. Bradford. Cannington, Markhai,.entre. St. Catharine . W Brantford, Colborne, NewcastlePe ente. S. atains Winnipeg, Man Brighton. Picton.ngo. dSt.Thoras. Woodstoen. BANKERS.Ingersol. Welvand a Brandon, Man. New York and Pontreal-Bank f Montreal'iagaaFls. PrLoîonondon, 

Eugland-National Bank o! Scotland.DrfsOn New York and Sterling Exchange 1bouglit AI] Banklug business promptly attended to. Cor.and sold. Deposits recelved and intereat aI lowed. resPondonce solicited.Prompt attention paid 10 collections. 
J. b. BRODIE, Cashier.

.Roml
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MERCHANTS' BANK
OFP OANAnJA..

Capital Pald-up.................... 85,725,000
Rest ..................... ...... .................. 1,375,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBERT ANDERsON, Esq., Vice-President
Wm. Darling, Es Hector Mackenzie, Esq.
Adolphe MasBonEsq. Jonathan HodasnuEsJohn Duncan, Esq. John CassilsEaq.

Hon. J. J. C. Abbott, M.P.GEORGE HAGUE, - - - General Manager.J. H. PLUME, - - - Ass't Gen. Manager.
BRANCHES IN ONTARIO AND QUEBEO.

Belleville, Kingston, Quebec,Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
Ga, e Otaanee, St. John's, Que.,
Gananoque, Ottwa,ý St. Thomas,Hamilton, Owen Sound, Toronto,
I_ ersoll, Perth, Walkerton,
KiTcardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.Agenyin New York-61 Wall Street, Messrs.Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-TheBankofNew York,
N.B.A.A general banking business is transacted.

Money received on deposit, and current rates ofinterest allowed.
Drafts issued available at all points in Canada.Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit ssued, available in China, Japanand other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital........ .........02,000,000
Reserve Fund·....... ............... 1,150,000

DIRECTORS.
GEo. GooDEREA, Es , Toronto, President.WM. HENRY BEATTY, Rsq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. TorontoHenry Cawthra, Esq., Henry Covert, Esq.,Toronto. Port Hope
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE,.- - - - - - TORONTO.

DUNOAN COULSON, ----- -- Cashier.
HuJ e bA,--- - Ass't Cashier.

J. T. M. BuaNSIDm, -- ---- Inpctor
BRANCHES.

Montroai-J. Murray Smith, Manager
Peterboro'-J. H. Roper, . «Cobourg-Jos. Henderson,
Port Hope-W. R. Wadsworth,

St. Catharines . Hodgette,
ollingwood-W. A. Copeland,

BANEERS.
London, England - The City Bank, (Limnited).New York -- National Bank of Commeree.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital.................................S$2,000,000
Rest Fund .......................................... 675,000

BOARD OF DIRECTORS.
Taos. WORKMAN, President.

J. H. R. MOLSON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERSTAN THomAs, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Owen
Sound, Ridgetown. Smith's Falls, Sorel, St. Thomas,
Toronto, Trenton, Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec--La Banque Nationale
and Eastern Townships Bank. Ontario-Dominion
Bank. New Brunswick-Bank of New Brunswick
Nova Scotia-The Halifax Banking Company and
Branches. Prince Edward Island-Union Bank of
P. E. I., Charlottetown and Summerside. Newfonud-
land-Commercial Bank of Newfoundland,St. John's.

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The National Bank of Liver-
pool. Antwerp, Belgium-La Banque d'Anvers.

In United States.--New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland- Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit --Mechanics' Bank. Buffalo-
Farmers' & Mechanics'National Bank. Milwaukee-
Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-
tana-FirstNational Bank. Fort Benton, Montana-
First National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion,and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in aIl parts of
the world.

UNION BANK OFLOWER CANADA.
Capital Pald-up ................................. S02,000,000

HEAD OFFICE, - - - QUEBEC.

DIRECTORS.
ANIIEw TnoMPsoN, Esq., President.

lion G. IRVINE, Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
Foreign Agents.-London-The London and County

Bank. New York-National Park Bank.

BANK OF BRITISH COLUMBIAI
Incorporated by Royal Charter, 1862.

CAPITAL, - - - *2,500,000.

LONDON OFFiCE-28 Cornhill, London,
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,
1ew York; Bank of Montreal, Chicago.

UNITED KINGDoM-Bank B. C., 28 Cornhill, London
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fron
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
'iR-a!!æMOUT II, NW-8.

DIRECTORS.
T. W. JoHNs, - - - - - - - - Cashier.

L. E. BAKER, President.
C. E. BROWN, Vice-President

John Lovitt. Hugh Cann. J. W. Moody
CORBESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 18M6.

ST. STEPHENT'S, N-B.
Capital ................................................... $200,000

W. H. ToDD, - - - - - . - Presiueu.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTS.
London-Meusrs. GI , Mills, Currie & Co. New

Ycok-Bank of New orN.B.A. Boston-Globe
NMonal Banik. 84. Jon-Ban of New Brunswick.
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THE FEDERAL BANK
HEAD OFFICE, - - - TORONTO, ONT.

Capital......... . 1,250,000
Rest...............100,000

DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
Willian Galbraith, Esq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YARER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winnipeg,

Yorkvi le.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,
OTTAWA-

Capital (all paid-up) ........................... 1,000,000
Rest ....................... 210,000
JAMEs MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in hondon, Eng.-Alhance Bank.

MERCHANTS'_BANK
or II.A.LIF A r r

Capital Paid-up ................................. S1,000,000
Reserve ................................................ 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THoMAs E. KENNY, President.
JAMEs BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, J. Norman Ritchie, E. J. Davys.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

HALIFAX BANKING CO.
INCORPORATED 1872.

Authorized Capital ......... . 1,000,000
Capital Paid-up....................500,000
Reserve Fund .............................. 55,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Antigonish, Barrington,
Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,
Windsor.

New Brunswick: Hillsboro, Petitcodiac, Sackville,
St. John.

CORREsPONDENTS-Ontario and Quebeo-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
or NEW BRVTSWICK.-

FREDERICTON, N.B.
INCORPORATED BY ACT oF PARLIAMENT, 184.

A. F. RANDOLPH, - - - - - - - - - President.
J. W. SPURDEN, - - - - - - - r - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital Subscribed ............... 1,000,000
Reserve Fund ......................... 27 ,0**»'* .... i!iiL 270'000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterneld, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANKI
Authorized Capital................ 1,500,000
Capital Paid In ................................. 1,449,488
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. G. G. STEvE4s, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby Farnham, Bedford.

Agents in Montreail-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISHED INl 1835.

Capital paid-up ................................. 01,200,000
Reserve ................................................ 200,000

JACQUEs GRENIER, - - - - - President.
A. A. TRoTTIER, - - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up ................................. S01,114,300
Reserve Fund .................................... 340,00

DIREcTroRs.-John S. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

Cashier-THos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown,Canning, Digby,Kentville,Liverpool,New
Glasgow, North Sydney, Pictou, Yarmouth Camp-
belltown. In New Brunswick--Chatham, Prederic-
ton Moncton, Newcastle, St. Andrews, St. John, St.
Ste'phen, Sussex, Woodstock. In Mamtoba-Winni-
peg. In P.E. Island-Charlottetown and Summerside,

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital..... ............... 321,900
Rest................................ 60,000

THos. MACLELLAN,- .------ President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
-Woodstock, N.B.,-G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND
LIMITEl~

INCORPORATED BY RoYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825.

HEAD OFFICE,............ - - - - - EDINBURGH.

Capital............... 55,000,000. Paid-up......... A1,000,000. Reserve Fund......a4660,000.

ON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT OUNTS are kept agreeably to usualeustomn.
DEPOSITS at interest are reeivd. f th
CIRCULAR NOTES and LETTERS lof CRBEDIT available in 11 Par O the world are iued fro

o! charge.
te en y of Colonial and Foreign Banks is undertaken and ic P e Custoers re-

sidnn e olonies domiciled in London retired on nn whih al.o aeed. ci
A other Banking 

6 usiness connected wi England and BEoRli T NMaaalgorLodtdjAMES JIOBERTSON, ManagerILofldon.
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The Chartered Banks.

THE WESTERN BANK
oF OAN AA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized........................081,000,04
Capital Subscribed ........................... 500,01Capital Paid-up F............................. 250,01

BOARD OF DIRECTORS.
JOHN COwAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-Presider
W. F. Cowan, Esq. W. F. Allen, EsRobert McIntosh, M. D. J. A. Gibson, Es

Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mi

brook, Ont.
Deposits received and interest allowed. Colletions solicited and promptly made. Drafts issue

available on all parts of the Dominion. Sterlii
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Barof Scotland. At New York-The Merchants Bank cCanada.

PEOPLES BANK OF HALFAX,
Capital Authorized ........................... 8800,00Capital Paid-up .................................... 600,00

DIRECTORS.
R. W. FRAisER, Pres. W. J. CoLEmAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Es<
Augustus W. West, Esq.

PETER JACK, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of Londor". ".New York-The Bank of New York.Boston-New England National Bank.
Ontario and Quebec-The Ontario Bani

LA BANQUE NATIONALE.
Capital Paid-up ...... ........... 02,000,004

HEAD OFFICE, - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.Hon. P. Garneau. Ant. Painchaud, Esq

M. W. Baby, Esq.Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.-Montreal, C. A.Vallee,Manager; Ottawa,H .Carriere, do.; Sherbrooke, John Campbell, doAgents-The National Bk. of Scotland, Ld., London;Grunebaun Frères &Co. and LaBanque deParis et desPays-Bas, Paris; National Bank of the Republie, NewYork; National Revere Banik, Boston; Commercial

Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick, Merchants Bank of Halifax, Bank ofMontreal;Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subpcrbed.................1,00 ,000Capital Paid-up.......................... 200,000
Reserve Fnd ....................... 50,000

DIRECTORS.
HY. TAYLOR, President. JNO. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-lingwood), Jno. Morison (Toronto), John Leys (Rice,Lewis & Son, Toronto).

A. M. SMART, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,Dresden, Watford'
Correspondents in Canada-Molsons Bank andBranches. In New York-National Park Bank. InBritain-National Bank of Scotland (Limited).

THE CENTRAL. BANK
OF CANADA.

Capital Authorized....-....-............. 1,000,000Capital Subecribed ................. .... 500,000Capital Paid-up.....................318,000

HEAD OFFICE, - - - TORONTO.
BOARDOF;DIRECTORS.

DAvm BLAIN, Esq., President.
rAML. TREEs, Esq., Vice-President.

H. P. Dwight, Esq. A. McLean Howard, Es .0. Blackett Robison. K. Chisholm, Esq., M.I.P.D. Mitchell McDonald, Esq.
A. A. ALLHiS- ----- - - - - - Cashier.

Branches-Brampton Durham, Guelph, RichmondHill, anid North Toronto.
A gnts in Canada-Canadian Bank of Commerce.In New York-Importera and Traders Nat. Banik. inLondon, Eng.-National Bank Of Scotland, Limited.

THE COMMERCIAL BANK'
or M.ANqITOB.

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.Subscribed Capital ........................... 83,000,000Paid-up Capital........... ............... 2,200,000Reserve Fund·..... .............. 1,100,000Total Assets ...-... ----..................... 18,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,paid or compounded half-vearly.DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-payment.

Mortgages and Municipal Debentures purchased.J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

EsTABLIsHr D IN 1859.

Subscribed Capital .... 8.............-...-$1,876,000
Capital Pa-up.------------................... 1,000.000
Reserve Fun·............. ·......... 445,000

President, - - - - Hon. Wm. McMAsTER.
Manager, - - - - - - Hon. S. C. WOOD.
Inspector, - - - ROBERT ARMsTRONG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposits received on interest

THE HAMILTON

001

Provident and Loan Society. Savins and Loan Cnnn
Notice is bereby given that the Fourteenth An-nual General Meeting of the Shareholders of this

Society will be held at the Society's Offices, KingStreet, Hamilton,

On MONDAY, lst MARCH NEXT,
at 12 o'clock noon, precisely, for the purpose of
electing Directors, and for aIl other general purposesrelating to the management of the Society.

H. D. CAMERON, Treasurer.
Hamilton, 1th February, 1886.

AGRICULTURAL

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital........... 2,000,000Subscribed Capital...........--............ 1,000,000

Deosits received, and interest at current rates al-
Money loaned on Mortgage on Real Estate, onreasonable and convenient termns.
Advances on collateral security of Debentures, and

Banik and other Stocks.HON. FRANK SMITH, JAMES MASON,President. Managr
bavîngs and Loan Company. B
President, WILLIAM GLASS, Sheriff, Co. Middlesex.Vice-President, ADAM MURRAY, Treas. eex
Subseribed Capital ................ @6.30,000Paid-up Capital .................... 609,046
Totl ssetsFn.............................. 75,000Fotal•...•.....,......,...6... ......................... 1,493,236

The Company issues Debentures for two or moreyears in sums of $100 and upwards, bearing interestat highest current rates, payable half-yearly by
coupons. Executors and Trustees are autoriz bylaw to invest in Debentures of this company.For information apply to

JOHN A. ROE, Manager.

Dominion Savings & Investmont Society,
LO~NDONs, O , ,

INCORPORATED 1872.

Capital .......... *'**""**.........49*0000
Subscribe .................... 1,000,000 00Paid-up...........................833,12100
Reserve and Contingent-----.......... 135,539 16
SavingeBank Deposits and De-

bentures . ...................... 768,995 75
Loans made n farm and city property, on themost favorable ternis.Municipal and School Section Debentures pur-chased.
Money 1received on deposit and interest allowedthereon.

F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO

C y ta1 ................. .. ............. ..··· al81 :l n."................... a057,250Thp y,&n m
Authorised Capital ......................... 01,000,000 Aasets. .. 6.................''..... . =a . . . . . 1,,0 OSI .AW.:. ONT.

Money advanced on improved Real Estate at Capital PaiS-upe..................00,000DUON DIRECTORS. loweet current rates. -- pe...e..F.......................... 300,000DUNcAN McARTHU, - - - - - Preident. Sterling and Currency Debentures issue. Deposts an Can. De nr.......... 05,000Hon. John Sutherland. Alexander Logan. Money recelved on deposit. and intere.t alloweD. 60Hon. C. E. Hamilton. W. L. Boyle. Payable half-yearly. B y Vi. 4, Chapt to MoneY loaned at low rateawf interet outheOntario, Executors ya yi.- p 0Statutes of securlty oaned ate ad Mf i nterestDepouit. received andinterest allowed. Collections ied to Invest tst mi nnistrators are author- O euit of Real Estate and Municipal Debenpromptly made. Drafts issued available in aIl parts Company. WFD.C Debentures of this Deposits received and interest allowed.of the Dominion. Sterling and American Exchange WM. MuLOCK M.P =.G. O. S. CBETHUNE W. F. ALLN. Vice-Preildent.bought and sold G CUuN r.Scretary-TresaT. 
H. MCMILLAN, Sec.-Trea.

uv'-LGIuA NLD LOA NASSOCIAT IO .
Paid-up Capital..........8750,000
Total Assets............... ................ 1,613,904

DIRECTORS.LARRATT W. SMITH, D.C.L., President.
JOHN KERR, Vic-PresidenHon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.James Fleming. Joseph Jackes.

W. Mortinier Clark.
WALTER GILLESPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money.advanced on the security of city and farm

property.
Mortgages and debentures purchased.Interest allowed on deposits.Registered Debentures of the Association obtainedon application.

The London & Ontario Investment Co,
(LImrrE»),

or T Ol=toN T r, OET
Prosident, Hon. FRANK SMrrH.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Sen'r., Alexander Nairn, George Taylor,Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable ternis, on the security of productive
farm, city and town property.Mortgages and Municipal Debentures purchased.

A. M. COSBY, manager.84 King Street East, Toronto.
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The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and lPermanent Capital
(Subscribed) ·········......... ......... 82,500,000Paid-up Capital •·········...................1,300,000

Reserve Fund- . ---.... --.................. 650,000Total Asse s-----. · · · ·.............. ............ 5,684,000

OFFICES: No. 70 CHURCH ST, TORONTO.
Deposits received, interest paid or compoundedhalf-yearly.
Currency and Sterling Debentures issued inamounts to suit investors. Interest coupons pay-able half-yearly at all principal banking pointsinCanada and Great Britain.
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LONDONsI, O I-
Capital Stock Subscribed ......... 01.500,000
Capital Stock Paid-up ................ ,100,000Reserve Fund-. P...................... 391,000

Money advanced on the security of Rea Estate onfavorable terms.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized byParliament to invest in the Debentures b isCompany.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

The Ontanio Loan & Savings Gom anv

1
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed .................
Capital Paid-up ........................
Reserve Fund.................
Investments ................................

$2,650,000 00
634,715 71
500,000 00

1,998,621 06

DIRECTORS.

CHAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Daniel Macie, Esq.
John babatt, Brewer.
Sno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodbue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the varions
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total Assets. .................... 3,041,190
Total Liabilities. ........................ 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, .1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

DIVIDEND No. 25.

Notice is hereby given that a Dividend at the rate
of TEN PER CENT. PER ANNUM on the Paid-up
Capital Stock of this Company for the half-year end
ing 27th February, 1886, bas this day been declared,
and that the same will be payable on ]5th March.

The Transfer Books will be closed from lst to 6th
March, both days inclusive.

By order of the Directors.
J. G. MACDONALD, Manager.

Toronto, 16th, February, 1886.

CANADA LANDEDO0REDIT
COMPANY

is prepared to make STRAIGHT LOANS, and t
PURCHASE MORTGAGES on the Security of Im
proved Farms or Substantial City Property on the
MoST FAVORABLE TERMs.

Forms of application and full particulars may b
had on application.

23 Toronto Street, Toronto.

D. McGEE,
Secretary.

o

e

he National Invesimont Co. of Canada
(LIMITED).

20 ADELAIDE STREET EAST, TORONTO.

Capital ................... . ............ 02,000,000

DIRECTORS.
JOHN HosKIN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

Financial.

ESTABLIsHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET,_TORONTO.

EsTHBLIsEED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATES MANAGED. MoRT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Âgency of Banks, Corporations,
fi-ms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
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THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.

Authorized Capital ..................... 02,000,000 00
Subscribed Capital ..................... 1,493,600 00
Paid-up Capital........................... 373,400 00
Reserve...........................8,000 00
Assets 31st January, 1885 ......... 1,510 000 00
Pald-up Capital held ln Great

Britain .................................... 117,400 00
Debentures issued ln Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late Of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.8.C.,

0 ill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

TORONTO GENERAL TRUSTS COMPANY,
27 & 2 WELLINGTON ST .EAST,

TORONTO.

Premadent Hon. EDwARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Manager, - - - - - - - J.. W. LANGMUI.

DIRECTORS.

Hn. W. McMaster, Hon. Alexander Morris, B. Homei
.ixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham.
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
tstayner, W.H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of ever3
description. These various positions and duties art
assumed by the Company, either under Deeds ol
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or apointment of the Court.

Te ompany also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgages thus guaranteed and
taken in the name of e investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The ompany also acts as agent for the collection
of interest or income, and transacts financial busi-
nes generally, at the lowest rates.

A NEW SERIES ON THE

8CIlCE OF 1CCOUTS
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It .M

invaluable as a Book of Reference in the Count-
ing Room. It'contains information not to be

found in other works of a similar nature.
It is just what every Accountant,

Book-keeper, Merchant and Clerk
requires.

TESTIMONIALS.
From Prof. W. D. Batson, President of Wesleyan

College, Millersburg, Ky.
"It is simply the most practical work I have ever

seen."
From the Bchoo 8wpplement, Toronto and Buffalo.

" Mr. O'Dea's 'Bookkeeper' is a ver y valuable work
which has met with much favor in schools and amOng
business men."
From George Hague, General Manager of the Mer-

chants Bank of Canada, Montreal
"It has evidently been compiled with muo Ca"

and trouble, and will, I have no doubt, prove o!fuh

service to students and others desirous o1 bOmmlfg
acquainted with the subject."

A Book of 252 Pages,rP16te with Use fui
and Practical Information.

PRICE, . - - 1.00.
Aaaress,

CONNOR O'DEA,
TOBONTO, ONT

Financial.

ROBERT BEATY & O.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bu and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.
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OFicEs-18 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL

READYVOLUME- I8th
Bound Copies of the 18th Volume ot

1H1F "MONIARI lIMES,"'
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisen.ants, may be had upon

application to this office.

PRICE, - - - - - - $3.50

A Copious Index accompanles each Vol.

JO H N LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
5M ST. FRANCOIS XAVIER STREET,

MONTREAL,

Canada North-West Land Co..... 5.£1,5W0000;£1.500
Canada Cotton Co..............$ 0 5 1,500,000 $1,000,000 00 ... 73 74
Montreal Telegraph Co..00 ......... 80.
New City Gas Co., Montreal.......... 40 .----. 4 .116 117 46.40N. S. Sugar Refinery....--............100................. 195 195j 78.00Starr M'fg. Co., Halifax--.. 100 .. 3.......00T°ro°"o°C°"""mers-Gas C*o*(**"*) ... 9Toot osmr' C.bd.50 8800,0000000' ....... J 5 1176 188.00

INSURANCE COMPANIES. RAILWAYS. 'value London,
ENGLIsH--(Quotations on London Market.) -Sh. Feb.11

Atlantic and St. Lawrence .-----.....£00 132Canada Pacific.....................100! 67
Canada Southern 5 % 1st Mortgage 10

No. Last Last Grand Trunk ordinary stock. 100 10
Shares. Divi- NAMEO COMPANY. sale. 5 % perpetual debenture stock:10Sale, do . bonds, 2nd chare. . 1Feb. 6 do Firstre rence....

do. Second pref. stock1..100 41do. Third pref. stock. . 100 20120,000 5 Briton M.& G. Life. £10 £1 Great Western ordinary stock 2010/50,000 15 C. Union F. L. & M. 50 5 17 18 do. 6% pref. stock.....100,000 ...... Fire Ins. Assoc. 10 2 do. 6 % bonds, 1890.20,000 5 Guardian-..... 100 50 60 12 Midland Stg. lst mtg. bonds, 10. 100 912,000 32 Imperial Fire.........100 25 150 155 Northern o Can.5% nirst tge · 00 106150,000 10 Lancashire F. & L. 20 2 5 5 do. 6% second morgage 100 10535,862 20 London Ass. Cor ... 25 1 49 51 10010,000 10 London & Lan. ... 0 3 4 Wellington, rey & Bruce 7% st m. 974,080 8 London & Lan. F... 25 2lq - --
2300,000 57 Liv.Lon.& G.F.& L. Stk2 9SLondon,10000 20 Northern F. &L ... 010) 8'44Fe.i120 45" 47RrES neboI,120,000, 24 North Brit. & Mer.. 25 6j 33J 346,722 1 Phoenix.......50 50 208 Canadian Govt. deb., 60% stg., 1882-4......200,000 10 Queen Fire & 1 2 3 do. do. 5% Iuscribed stock...100,000 411 Royal Insurance.... 20 333 34 do. do. 5%/.st, 1885 ........cottih p &L ..10 .. Dominion 5% stock, 1903,s a10,000 StandardLife ...... 50 12 .. do. 4% do. 1904,5,6,8............ 1041.... do. bonds, 4 %, 1804, 86 lus, stock ... 105CANADIAN. Feb. 18 Montreal Harbour bonds, 5 % ............. 1

do. Corporation, 5%, 1874 ..--........... 1090,00 rit.AmerF.& M. $50 $50 95 100 do. do. 5%, 1909 ..-........ 10905000 15 Confederat..io 400 50 ............ Toronto Corporation, 6% .. 115,000 10 Lnfe aongife .100 10 do. do. %,190, water Works Dep. 1174r,000110 Sun Lite Ass. Co.. 100 12j ISOU125TS.7
5,000 5ô Royal Canadian 130 15........._ DISCOUNTRATES. London, Feb. 5
2,000 10 uee CFe. '100 65..."..... Bank Bills, 3 months............2,000 10FQuee.C.... 5.10 do. 6 do........10,000 estern Assurance 40 2Q 118 TradeBills,3 do.... . . . 3

do. 6 do..............2
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Leading Barristers. STOCK AND BOND REPORT.
CARON, PENTLAND & STUA RT,
(Sucessors to Andrews, Caron, Pentland & Stuart). BANKS. -Capital DCaitlCLOSING PRICES.Advocates, Sub Paid-u Rest. e-Adoaes q scribed. du. last TORiONTO, 'Cash val.In ~~~~6 Mos. Fb 8 e hrCorner of St. Peter and St. Paul Streets, __scribed. _p- 6 FeR arsharVictoria Chambers, - - - QUEBEC. British Columbia.-$2 5000$2,500,000$2W,000 3%Solicitors for the Quebec Bank. British North America ............ $243 4,8W,666 4,866,6661,05,400 3 2 297.6

Soictos orth Qebc an.Cans.dian Bank of Commerce ...... 50 6,000eo000 6,000,000i 2,100,000o 4 12-. 123t 61.37
sIR ADOLPHE P. CARON, B.C.L., Q.C., E.C.M.G. CentralO..merce.. ........ 0 6,00,000 6312,80 ,10,000 î .4C. A. PENTLAND. G. G. STUART. Commercial Bank, Windsor, N.. 40 500,000 260,00 78,000 4 122 49.00Dominion or............50 1,500,000 150,0000 980,000 5 207 109 103.50DELAMERE, BLACK, REESOR & ENGL/H iEastern Townships0 

0..9 .154490067 375.000ý0ýELAE«ý ÀLACK 
5 1,50,000...i.............. 

.....Barristers, Attorneys, Solicitors, Etc. Halifax Banking Co ................ 1075000 500 550 13 020.80CmasBilig>Hamilton ................................ 10() 1,000,000) 997,6201 270,000 4 127J 127.50
OFiCE-No. 17 Toronto Street, (Consumers' Gas Imperial ..................--........ 100 1,000,000 1,500,000 480,000 4 127 .- 133.00Company's Buildings) La Banque Du Peuple.... .......... 50 2,000,000 1,600,000 480,000.4.33.134. 13.00TORONTO. La Banque Jacques Cartier..--..---..-25 500,000 1,600,000 ... ,000. 3
T. D. DELAMERE DAVIDSON BLACK La Banque Nationale..............100 2,000 02,000,000I. A. REESOR E. TAYLOUR ENGLISI London. .......................... 100, 192,7241 500 . . . .Maii e................. 

100 321,900~ 321,900 60,000 3 .... ...
Merchants'Bank of Canada ....... 100 5,798,277 5,724,976, 1,375,000 .3j 119J 120 119.50GIBBONS, McNAB & MULKERN, Merc1ants' Bank o Halifax.3ï ........ ï,n00000 1,000,000in200000 31 99 99.00Molsons.1.........................W 2000000 2,000,000 675000 3 9 99414.0Barristers & Attorneys, New Braunswc........ ........... 200 12,000,000 120001 6,00,0 5 207410Brstr&AtonyNovaBrsck................ 

......... 100 1,000,000 1:000,0w00 00 4 ....Nov Sota ............... ....... 100 1,250,000 1,114,300, 340,000 9*4128iâ* 128.00ý
OFFICE-Corner Richmond & Carling Streets, Ontaroia.....................•..........•100•,,000 1,5w,000 485,•00 3 109 109LONDON, ONT. a .nk of.. ax............. 100 1,000,0001,000,000 2103000 109.00

Pepe' an f aiax...........20 ,00 600,000 35:000 2 971GEo. C. GIBBONS GEO. MNAB People's Bank of N. B600 3007... . ... 50 ... 00ý .19.0
PFR D.F. HARPEF Pic . ..................... 9ED 

.o00079.0
Qbc ....... ................. 100 2,N0,000 2500:0E0 35 9 75 .37..WILLIAM X. HALL, Standard............................50 1,000,000 803,700 220,000 3 122 1236

UornoBar... a... ---.................. 100 2,000,000 2,000,000 1,150,000 6 192 193 192.00Union BankHalifax ............ 1...5,100,5m 0 0,000 36 11925.00Barrister, Attorney, Solicitor, Notary, &c. Uion Bank, Lower Canada..........100 2,000,000 2,000 .. 3 .50.W e s e.. ." ""....---.......--... .. .... 100 500,000 464,300 20,000 3 ...Western............. ... 100 5W000 239:184' 15,000o .. .......OPPIcEs-30 and 32 King Street East, up-stairs, Yarmouth.""...... --.................. 100 400,000 39,870 130,000 3 120 .. 0.first door east of Globe Office,
LOAN COMPANIES.

cAgriultural Savings & Loan Co .... 50 630,200 599,150 75,000 4British Can. Loan & Invest. Co. ..... 100 1,350,ooo M6,066. 32,000 3 ......é ARIIR ETE &DEOVN British Mortgage Loan Co.............. 100 450,000 223,770, 30,000 3àBcARTHUR, DEXTER & DENOVAN, Building & Loan Association.........25 750,000 750,000 90,000 3 ' 108 110. 27.00Canada Landed Credit Co............50 1500,000 663,990 140,000 4 124 6200
Canada Per. Loan & Savings Co 50 3,000,000 2,200,000 1,100,000 6 205 206 102.50

Barristers, Soilcitors, Attorneys, Canadian Savings & Loan Co.........50 750,000 653,550 128,000 4Dominion Sav. & Inv. Society.......... 50 1,000,000 866,0001, 157,000 4 113 56.50McArthur Block, corner Main and Lombard Farmers Loan & Savings Company 50 1,057,250 611,430 87,768 4 117 5875Streets. Freehold Loan & Savings Company 100 1,876,000 1,000, 80 445,000 5 167768. 167.50Hamilton Provident & Loan Soc. 100 1,500,000 1,100,000 125,000 4 126 ...... 126.50J. B. M'ARTHUR, Q.C. H. J. DEXTER. Huron & Erie Loan & Savings Co. 50 1,50,0001100,00& 391,000 4.. 1 .... 12.0Huron & Lambton Loan & Savs. Co... 50 350000 25,550 42,000 4 1 79.00J. DENOVAN. Imperial Loan & Investment Co. 100 629,85 621,704 903,000 4* 1.
WINNIPEG, MAN. Landed Banking & Loan Co.........100 700,000 373,070 40, 3 116.00Land Security Co700..................425 00,00 181,187 100,000 5London & Can. Loan & Agency Co... 50 4000000 560,000! 280000 5 1594J160) 79.62MÇACLAREN, MACDONALD, MERRITT & London Loan Co5. .5M.

London & Ont. Inv. Co, 
,50 4753...............10 660,00 52,0 ,35 4SHEPLEY, Manitoba Investment..............100 4 2,20,000 50,000i 80,000 34 ...MaioaLoan Company.............. 100 1,250,000 312,031 94,000 4 .......Barristers, Solcitors, &c., Montreal Loan & Mortgage1Co .100 100,01,9,'030..0..

Manitoba & North-West Loan Co. 100 1,250,000 312,500 100,000 4Union Loan Buildings 28 and 30 Toronto Street, National Investment Co.............100 1,70,0000 14w9052 26,50010001. 101.00Ontario Industrial Loan & Inv. Co... 00 980 235 2:)0 3 ... ...5...TORONTO. Ontario Investment Association ... 100 1,9,800 3 10110,000..
Ontario Loan & Debent Co..".. 50 2,650,000 634,715 500,000 4r. J. MACLAREN J. H. MADNL nai on&S r 0......50 2,000,000 1,200,000, 285,000 4 '176.5

J. . ACDONRLD Ontarlo Loan & Savings Co., Oshawa. 50 300,000 300,000 65,000 4
W. M. MEEBITT G. F. 5HEPLEY Peop les Loan & ..eposit Co............ 50 500.00 490,300i 6000o 9* îo
r. L. GEEDES W. E.MIDDLETON Re saeLonDet''M E 0 3

____W.E_ NRoyEstate Loan & Debenture Co. ... 50 "0,000 399,950 5,000 3 . . 22.75
- Royal Loan & Savings Co............... 50 500,000 4075 50Union Loan & Savings Co............... 50 60,0 50360 190:0Z0 4 13L) 66.0

TRHOMSON, HENDERSON & BELL, Western Canada Loan & Savings Co 50 2,50,000 1,30000 650,0001 5 186 93.00
Barristers, Solicitors, &cM C A

J
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Insurance.

orthBritish and Mercantile
FI&E 8& LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital..........£3,000,000 Stg.
Subscribed..... ............... 2,500,000
Paid-up ........................ 625,000
Fire Fund and Reserves at

31st December, 1884............£1,597,295 9 6
Life and eAnnuity Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11I l
Life and Annuity Brauches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. 00cH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

NEW YORK LIFE
Insurance Company

ESTABLISHED 1845.

AGENTS WANTED.

The requirements for an Agent to suc-
ceed are integrity, enthusiasm, intelligence,
perseverance, and popularity.

giving references, to

DAVID BURKE,
MONTREAL,

General Manager for Canada.

Fire Inslirance Associaton
(LIMITED),

OF LONDON, ENG.

Capital ............................................... 0 4,500,000
Reserve Fund .................................... 850,000
Government Deposit. ............... 100,000

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Street

MONTREAL.
WM. ROBERTSON,

General Manager.
E. P. HEATON,FPire Superintendent.

TH[GLISGOll& LONDON
Insurance Company.

HEAD OFFICE FOR CANADA

87.& 89 St. Francois Xavier St., Montreal.
MANAGER, - - STEWART BROWNE.

J. T VINCENT, InspectOr.

R. A. DONALDSOI1,
General A ent, TORONTO

Active Agents Wanted.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLIsHED 1803.

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital...............
Paid-up Capital ....................
Cash Assets, 31st Dec., 1879......

Toronto Agency-ALF. W.

£1,600,000 Stg.
700,000 "

1,596,014
SMITH.

CITIZENS'
Insurance Company

OF CANADA.

HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, VICE-PREsIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,370,090 07

Losses Pald 1st Jan.,
1885,---.-- ---- 2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.
TOBONTO OFFICE, 12 ADELAIDE ST. E.

Insurance. Insurance.

THE STANDARD LIFE NORTH AMERICAN
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Lite Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported-
2,773 New Proposals for Life Assurance

were recelved during the year for............ $7,557,678
2,30 Proposals were accepted assuring ...... 5,822,614
The Total Existing Assurances in force at

lSth November, 1884, ainounted to $99,-
608,971,ofwhich $7,973,494 was reassured
with other offices...................

The Claimn by Death which arose durîng
the year amounted, including Bonus ad-
ý..,iuns to.................................... 2,676,544

Theý Annual Revenue amounted at 15th
November, 1884, to.................................... 4,301,573

The Invested Funds at the same date
amounted to.......................31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARBSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. 024,500,000
Investments In Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Ternis.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QU E EN
INSURANCE COMP'T OF ENGLAND.

Life Assurance Co.

Hon. A. MACKENZIE, M.P.,
President.

WM. McCABE,
Man. Director

ONTARIO LADIES' 0OLLEGE,
Whitby, Ont., Nov., 28th, 1885

North American Life Assurance Ce.
Gentlemen,-In behalf of the Widow of

the late Dr. R. B. Hare, I am pleased to
acknowledge the receipt of the fMil amount
of his Policy in your Company for $5 000.

The prompt and agreeable manner in.
which the amount has been paid has given
the greatest satisfaction to the friends of Dr.
Hare.

Yours very trily,
[Signed] J. J. HARE.

Governor and Principal

BRITISII EMPIRE
* M UTtLU.L

Life Assurance Comp'y
OF LONDON ENGLAND,

ESTABLISHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Note the progress in Canada of this old and
reliable company.

Policles issued in 1883, - $1,154,700
" " 1884, - $1,080,300
" . " 1885, - $1,557,500

These fgures are in excess of those of any British
company doing business in Canada in any one year.

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W. SMITH, General Agents, Toronto

Agents warted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, .... .. $10,000,000
Invested Funds,..•.. ... 19,000,000
Dominion Deposit,•• .. ••. 107,176
Gen.Agents for 1 ROBT. SIMMS & CO. 1

Canada, 1 GEO. DENHOLM, Montreal.
Toronto-HENRY D. P. ARMSTRONG, 58 King St

East.
Kingston-W. H. Godwin, British Whig Buildin.
Hamilton-GILLESPIE & POWIS, 20 James St. S

PHRNIX
FIRE INSURANCE COMPANY of LONDON.

ESTABLIsHED IN 178.
Agency established in Canada in 1804. Unlimited

liabilty of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LÂNLASffIM
INSURANCECOMPANY.
W. A. 5E1%8 T. IL PRINGLE,

MANAGER. AGENT, TORONTO

Wants Agents at Wingham, Brussels and Perth

I desire to engage the services of com- H. J. 1UDGE, - - - - - MONTEUIL,
petent and rellable men, ln localities where CHIEF AGENT FOR CANADA.
this Company is not now represented.
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Leading Wholseale.Trade of Montreal.

CARSLEY & CO.
Montreal,

BITISH AND FOREIGN

DRYGOODS
Importers.

BRA DS"
HERCULES,

Black and Coloured.

TUBULAR,
Black and Coloured.

Fancy Tinsel Braids.
RUSSIA BRAID,

Black and Coloured.

MOHAIR BRAID,
Black and Coloured.

MACRAME CORD,
Ail Colours.

LACE DEPARTMENT,

ALENCON DE SOI,

& ALLOVER ditto,

In Black, Cream and Belge.

Black Chenille Fringes
Rat-Tail

93 St. Peter st., Montreal,
AND

18 Bartholomew Close,

Leading Wholesale Trade of Montreal.

W. e& . KNOX.

'RADE Mpe"\L

Flax Spinners & Linen Thread M'frs
KILBIENIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

WHEATLEY, Essex Co. has a roller flour mill,
with a capacity of 100 barrels per day.

CUsToMs' collections at the port of Victoria,
B. C. in January last amounted to $48,756; of
this sum $32,574 consisted of duties on mer-
chandise.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & 0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Load & Saw Works
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER
Office MO T FT .0. Box20 Wellington StMONTREAL · 1500.

BRANCHES:Toronto, Ont., .St. John, N.B. Baltimore, U.S.
J.ROBERTsON&CO JAS.ROBERTsON J.ROBERTsON& CO

Merc'antiUe $uMmaryj.
BULLFIGHTING is not done all for glory, there

is money in it. The torero Lagartigo made
£16,000 in one year at it.

TILBURY Centre bas a rake factory with new
machinery. Pike & Richardson's stave mill at
the same place, hias been sold to Sutherland &

THE Aylmer Canning Co. has despatched to Co. of Liverpool and New York.
Europe, to be shown at the Colonial Exhibition WINDsoR is resolved to have an electric rail-in May, 120 cases of its canned meats, fruit, way, from Ouillette avenue to Walkerville.
and vegetables. Capital of the Company, $30,000, lengtliof

THE Watson Manufacturing Co. of Ayr, road 1i mile, rolling stock one motor and one
Ont., purposes to send to the Colonial Exhi- ordinary car.
bition one each of its grain reapers, ay WIN rinks are the coming popular
mowers, and hlay rakes. craze in Detroit andrsoie other lake cities.

MESRs. A. Meighen & Brothers of Perth, A more sensible and promising notion than
have handled during 1885, chiefly for export, roller rinking, to be sure. Male and female
3321 cases of eggs, containing 157,485 dozen. teachers will give swimming lessons, and ap-
These were sent principally to Boston. They pliances for safety will be provided.
also sent to the Liverpool market 7942 boxes THE Ottawa River Navigation Co. at itsof cheese, equal to about half a million of annual meeting last week, re-elected the old
pounds. board as follows: Messrs. R. W. Shepherd, I.

LUMBER men report, according to the King- J. Gibb, H. W. Shepherd, G. W. Simpson andston News, that the quantity of railway ties Richard Bolton. Afterward R. W. Shepherd
taken out along the line of the Kingston & and I. J. Gibb were chosen president and vice
Pembroke Railway, this season, has been very president.
large, while considerably less hemlock lumber 'THE annual meeting of the Atlantic andlas been cut this year than last. Cedar posts North-Western Railway Co. was held in Mon-are a drug upon the market, as the supply treal on the 10th inst. Sir George Stephen,greatly exceeds the demand. W. C. Van Horne, R. B. Angus, Hon. D. A.THREE hundred retail shoe dealers of the Smith, Sandford Fleming, Hon. J. J. C.United States met in "National Association " Abbott, G. B. Osier, Wm. Whyte, and T. G.last week in New York to devise means of cor- Shaugnessy were elected Directors.
recting evils in the trade. The main evil, they ONE Of the Winnipeg dailies prints a com-claim, is the introduction by dry goods houses munication received by a merciant there fromof boot and soe departments hatters and a Glasgow grain firm, stating that tests hadfurnishing goods, &c. David T. Lynch of been made of samples of Manitoba wheat,Brooklyn is president, Jno. Hibbitt of Phl- when it was found that the Manitoba standardadelphia, treasurer. of Nos. 1 and 2 hard and No. 1 Northern wasTHE Executive Committee of the Dairymen's far superior to the Duluth standard of the
Association of Quebec met last week in Mon- same grades.
treal. Hon. Mr. de La Bruyere presiding. The THE firm of Lelean & Williams at Port Hopemeeting discussed what should be exhibited at consisting of Samuel Lelean and Silas Will-the Intercoloniai Exhibition, as weii as the iams, was dissolved, by mutuai consent, onestablishment of a herdook of Canadian February lst, last. Samuel Lelean, who as.breeds of cows, and the necessity of appointing sumes all the liabilities and continues the drypublic butter inspectors. It was decided to goods and millinery business, the merchantmake arrangements t send a suitable exhibit tailoring and gent's furnislhing business is con-to the Interoolonial Exhibition, tinued by S. Williams.

1
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co s
M. E. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

Companies as the bes for hand and machine sewing
in the market.·

TRADE MARKS,
For the convenience -f our Custoniers in the West

we now keep a full ne et eBLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Leading Wholesale Trade of MontreaL

CANTLIE, EWANCO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sbee s, Tickings,
FeT, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

Nir Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
18 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

Leading Wholesale Trade of Montreal

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MElecI-ANTs1 r,

17, 19 and 21 Victoria Square
A»D

KNITTINGSILK1730, 732, 734, 736 Craig St.,
In both Reeled & Spun Silks.

To be had of all wholesale houses in Canada.

Orders will recelve prompt attention. 1 BEL DING, PAUL
WALTER WILSON &

Agents for the Dominion.
CO.,

1 and 3 ST. HELEN STREET, MONTREAL.

3 WTJELINGTON STREET EAST, TORONTO.

Wy. BAlIBOUR & 80E'

IRITH FLAX THREAD
IIBT.71N.

RECMVED

Gol. Medal
TrE

Grand Prix'
Paris Ex-

hibition, 1878.

BECEIVED

Gold Nedal

Grand Prix
Paris Ex-

hibition, 1878.

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,
Hemp Twine, &c.

»AL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. 'ORONTO.

McARTHUR, CORNEILLE & GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS 0F

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornanental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters'd Artists' Materials, Brushes, dc
812, 314,316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W. & F. P.CURRIE & Co.,
100 Grey Nun Street, Montreal.

noTERs OF

Portland Cement, Canada Cement,
Chimne Tos, Rom CeretVentLinrgs, Water Lime,Flue Covers, Whting,

Fire Bricks, Plaster of Pari
Scotch Glazed Drain Pipes, Borax,

Ffre Clay, China Clay, &o.
Manufacturer@ of Bessemer Steel

Sofa, Chair and Bed Springs.
M.A large Stock always on hand «M,

& 0.,
MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.

No First-Class Stock is complete without It.
Manufactured and for sale to the Trade only by

WV. 7D. MCIL...AlEN
55 COLLEGE ST.. MONTREAL

Sai Soda Ba e1s.
Bi-carb Soda Kegs.

Cream Tartar Crystas.

Tartaric Acid Crystas.
For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Sure toSee Them.
WI A T?

A.S. NIL&coO.'O RCOITS.
ALSO,

Men's, Boys' and Yotllh's Siits.
Splendid Value. Well Cut Well Made.

A 1 SELLING GARMENTS.

A. S. VAIL & Co.
WHOLESALE

Manufacturers Ready - Made Clothrng,
16 & 18 James St. North,

HE£A.3MIl./I'ON. O2NT.

MONTREAL.

STORAGE.
SUCKLING, CASSIDY & Co'Y.

We have exceptionally good facilities for storing
ail classes of merchandise, and, when required,
grsnt insurance on them.
MONEY advancedin anyunsongoodsin store, or

warhoue rceitB.Pariesnotwishing
to sacrifice stock during, the present season, cari
secure ample accommodation from us. Al trans-
actions and correspondence strictly confidential.

SUCKLING, CASSIDY & CO.
29 Front St. West, TORONTO.

Mlercan.tile $ummarp.

STEPs are being taken to organize a board of
trade in Napanee.

NOTICE Of application for a charter for the

North American Telegraph Co., to carry on a
general telegraph and telephone business ap-
pears in the Canada Gazette.

THE spinners at Fall River, last week, de-
cided to accept an advance of 10 per cent.,
made them by the manufacturers. Spinners
on large mules sought to obtain a much greater
advance.

SoME of the forged notes held by the Banks
in St. Johns, Newfoundland, bear the alleged
signatures or endorsements of several of the
directors of these banks. Not a very close
supervision of the discount sheets, surely.

A HALIFAX paper states that Messrs. I. H.
Mathers & Co. have contracted with mill
owners between Weymouth and Ohio for
from 5,000,000 to 7,000,000 feet of spruce deals,

&c. to be carried over the Western Countries
Railway and shipped from Yarmouth to Great
Britain.

TiE William Hamilton Manufacturing Coin-
pany has ready for shipment to the Royal
Planing Mill Company of New Westminister,
British Columbia, two mills and one engine,
ordered January 11th. The boilers are 42
inches in diameter and the engine 16x20.

A TELEoRAM from Duluth, on Lake Superior,

states that the Duluth Lumber Company has
contracted to ship 30,000,000 feet of lumber to

Chicago by lake, most of which is to find a

West *and Southwest market. The roads

West and Southwest from Chicago are to give

rebate enough to pay for the lake freight from
Duluth to Chicago, thus depriving the rail-

roads leading Southwest from St. Paul from

getting this business with the high tariff.

Last year 5,000,00fetof Lumberwasshipped
from Duluth to Saginaw by water and nearly
1,000,000 bushels of wheat to Milwaukee.
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D. McLEAN. who ias a planing mii at power. We aretold that 100,000 bushels of balance anaccount. It was promptly returnedWallacetown, as been going behind for several grain can be handled by the receiving apparat- with the information that the Fowlers had noyears and as at last been compelled to assign. us in a day. deposit there. The checks were sent to the- After being in the grocer business about N. COURTEMANCHE conducted business in office of the firm and there pronounced clevereighit months, W. A. p s le rea, of aunnville, Midland for many years without any proper forgeries. Moral: stick to your rules, bankers,
tel mortgage. & ierpowiciors, c.a -system, and now his affairs are found much so long as they are good ones.

entangled. Althoughlie is able to show a PROBABLY the largest recent failessss. of large surplus le wa advised to assign. He country general dealers in the Province ofPeterboro, have dissolved partnership. Mr. will now get the necessary assistance to ascer- Quebec, is that of Langelier & Decelles of St.Roger retires from the practice of the law to tain his real position. We are told that credi- Johns, juit announced. The concern is ofassume the management of the Peterboro Real tors will no doubt be paid in full.-After a long standing, and was reputed to do one of
Estate Investment Co., (limited), and Mr. career of more than thirty years in the foundry the largest businesses in the Eastern Town-Poussette succeeds to the business of the firm, business in Owen Sound, Mr. D. Christie has ships, when St. Johns was more of a businesswith the sole solicitorship of the Co. failed. Sorne years ago he was good-hearted centre than it is now. They were sufferers by

JOSEPH CoOPER, who had, at one time, made enougli to endorse a friend's paper. Some of the heavy fire which swept the Main street ofsome money as a brick niaker in Stratford, this he had to pay and it weakened him. It that town from end to end some years ago, andlatterly got behind with creditors. He las is besides, probably true that he did not look effected a settlement with creditors at thatmortgaged his chattels to his father and is re- sharply after his business or always keep pace time. Lately they liad given evidences of notported to have left the country. The Van- with his competitors; at length he has been being easy, and the fact of their doing more orstone Corset Co., in this city, is in difficulty compelled to assign. less of a jobbing trade to petty country storesand has assigned. The estate will be sold by THE death, last week, of Mr. Alfred Brownblias not helped them. A demand of assign-auction and the concern closed. from absess at the base of the brain, remove' ment was served upon tem at their own desire,
AT Hespeler, James Currrie, tailor, has a well-known and popular citizen of Montreal. meantime at least. No close figures of liabili-

called a meeting of creditors. He began busi- Mr. Brown was born in England, and in his ties are yet attainable, but it is conceded tlat
ness in a small way in May- 1884, but his pro- younger days was employed by the famous they will probably owe in tle vicinity of $60,
gress has not been substantial John Macfie, contractors Morton, Peto & Brassey, on some 000, and it is believed that they wiil show a
a small confectioner, in London, has been sold great engineering work at St. Malo, France. nominal surplus.
out by a bailiff. In consequence of a fire, A. He came to this country about 1854 as store-_nommarplus.
Campbell, dealer in boots and shoes, in Paris, keeper to the Grand Trunk Railway. Later WE learn from the Chicago Grocer that ahas been obiged to compromise with creditors he went into business for himself in railway new wrinkle among commercial travellers isat 65 per cent.. No doubt dear expericnce has supplies and as agent for the German steel the use of business cards bearing their owntaught him the propriety of keeping fully manufacturing firm of Krupp & Sons. He portraits. An engraver of that city makes ainsured. was also engaged in the building of the Artha- specialty of executing portraits for this pur-

THE last issue of the London Econoisnt baska and Three Rivers branch of the G.T.R. pose, his uniform charge being $5. There is
notices among new companies in Britain, At the time of his death he was a director of quite a craze for the portrait cards, and the
Miller's Tanning Extract Co., Limited.-Issue the Union Forwardng Company, Standard engraver is kept busy. The theory is that
of 8,000 shares of £10 each, of which 2,000 Insurance Company, Bank of Montreal, and when a drummer gives his card to a country
shares, fully paid, are allotted to the vendors. Kingston Locomotive Works. merchant lie léaves behind him something

that will enable that merchant to recognizeTiis company is formed to acquire and extend THE recent failures for Quebec Province are im the minute le steps intothe store on listhe business of Messrs. J. and J. Miller and as folows :-L. Cadieux, general store, Ber- next trip. This recalls an incident related toCo., tie inventors and original makers of tan- thier en haut, is offering his creditors 40 per us by a highly respectable and conservativening extracts. The price to be paid for the cent. .Lewis Robinson, tailorP of Montreal, bouse, as illustrating novel metods of tie
business, &c., is £41,750, of which £20,000 is who a.so lad a bra .'c in Toronto for a short travelling salesman in Canada. meOne mor-
represented by paid-up shares. time, las assigned. L. Colin & Frere, dry ing," said the narrator, Iwe ueceived a letterA DEALER in hardware at Brussels, Ont., Jas. goods men, Quebec, have settled their liabili- from our traveller, X---, to the following
Drew has become involved and is about to as- ties at 60 cents in the-dollar. A. Birs dit Des- effect:- tavejst sold a first bull of $1,20
sign. His estate shows stock $5000, accounts marteau, general store, St. Hilaire, hasassign- to Dave So-and-so, of whicl fact i am some-
payable $2,400, liabilities something like $24,- ed D. B•ondeau•gen•eral store, Riviere du what proud. e declined to buy more until
000. This is evidently a hopeless failure-- Loup En bas, is seeking a composition at 65 he slould visit the city, whicl leuwil do on
The creditors of S. Huyck & Son, general cents on the dollar. A demand of assignment the 20th, but he ias proinised me that he wi
storekeepers at Frankford, had a meeting in lias been made upon R. P. Read, commission cal at tlie warehaouse. Now Dave ishat han of
this city on Wednesday last, an offer to com- merchant, Montreal. which he is contesting. cis word, and w at s not less important, le
promise was made by the firm and refused, and F. X. Tetrault, general dealer, Ste. Angele is a soid man; and as o cannot ie in town
the estate will probably be wound up. In has assigned in trust, and Isidore Tetrault, of on the 2tli m want you, Mcn b-, to watnl
May 1885 they bought J. Johnston's stock for St. Basile le Grand, las done likewise. At out for him and sely him $2,000 wort. But
$800. Iberville, S. L. Nadeau, general store, las been rememben, you nust know hlm; for le is a

IT is reported that the grocery and pro- closed by creditors. O. Chagnon, furniture frememer, you canukn h ;fhis a

vision stock of George Couture, of St Boni- dealer, St. Johns, is reported as failed. name wlen you take hicn by thc land, most
face, las been seized under execution.-- THE First National Bank of Chicago has likely he will turn round and go out in a huff.John Selkirk, general storekeeper at Virden, always taken pride in its sirict system of deal- So that in order that you nay know him Ilas assigned witl liabilities of $4,800, and ing with strangers, It is a rigid rule of this will describe him. He is a big, hearty fellow,assets of $3,000. Bo-rowed capital had much bank that the bearer of checks of any kind with a buffalo skin coat on, walks with a slow,to do with this failure.- Wn. Perret, watch- must be personally identified by somebody heavy footstep, (le weighs 210 pounds) has amaker, Winnipeg, has written creditors offer- known to the bank. However, there came into ruddy face, small eyes with bushy, dark eye-ing 40 per cent.-In Fredericton, N.B., John the bank last week a middle aged, well dressed brows, a full beard, and conside-able nose.Riclards & Son, commission merchants, have man who presented three checks, for $3,800 in Be bluff and hearty with him, for as he saysassigned. Myles & Foster, general store- all, to be cashed. The checks were made pay- himself, he don't like any airs. If you stnikekeepers at Salisbury, have also assigned. able to the order of Fowler Brothers, a well him right I guess he wil lbe a solid customerA GRAIN elevator las been erected on Mon- known packing firm at the stock yards, and for the bouse for many a day. I do not needtreal harbor by the Canadian Pacific Railway bore what seemed to be the endorsement of the to warn you to fill his order (herewith) to theCo, which is, in every way a creditable struc- bouse. The cashier explained the rule as to very letter, I know you will do that. But I doture, and adds another to the series of like strangers; the man remonstrated mildly and want you togethim in the bouse and show himbuildings whiclh the company already dwned showed letters, apparently from Chicago busi- how well served he can be. '" The sequel, weat Toronto, Owen Sound and Port Arthur. ness men, but the cashier could not be moved. are happy to say, was that Dave did become aIts dimensions are 210 feet in length, 80 feet The stranger gathered up the checks and went regular customer of the bouse, iaving beenin breadth and 160 feet in heiglit ; foundation out. Hali an hour-later he returned. Eacl "struck right," and lhaving got square treat-of stone blocks resting ou piles driven in clus. check was then endorsed,," R. D. Fowler, O.K." ment.

ters. It is four stories higli, lias 104 bins, 51 Mr. Fowler is a member of the firm of Fowlerfeet deep, withi a storage capacity of 600,000 Brothers, and the cashier weakened and paid --When we set ourselves about taking canebushels. One of Goldie & McCull's steam the stranger S3,800. Shiortly after the check of the insane, we put too much money into
engies f 20 hrsepowr frnises he n te Mtroolian ws snt o tat anktolospital and too little into thie pay of care-tak-engies f 20 lors poen urnihestleon Ic 9tnpoitan as entto latban toers.--Philadelphiv Record.



THE MONETARY

ANSWERS TO ENQUIRERS.

E. A.; Annapolis, N. S.-Creelman Brothers,
Georgetown, Ont., make knitting machines.
So also does the Toronto Knitting Machine
Co., Bay st., and the Universal Knitting Co.,
York st., this city.

QUERY ; Wiarton.-Are you not inistaken in
the iame of the company ? In any case we

cannot promise a comparison of the kind
mentioned. If you desire to know whether
the company is a sound one and does business
honorably we can probably tell you.

T. S.; Fergus. Notice was taken in our

issue of January 29th of the suspension of the
Briton Medical and General Life Insurance
Co. The company's subscribed capital was
£200,000 with about £66,000 paid up, and in

January, 1874 it had policies at risk amount-
ing to £3,800.000. Its business in Canadahad
run down in ten years ended with 1884 from
about $1,500,000 to $753,000 under 342 policies.
There is held by the Dominion Government
security to the amount of over $100,OÔ0 (£21,-
240 stg.) for the benefit of Canadian policy-
holders. You will probably hear from the
liquidation in due course.

G. C.; Winnipeg.-Not the same. It would
probably be governed by the Code Civile.

CLOTHIER ; Ottawa.-An effort was made,
but it bas resulted in nothing. We shall see
what can be effected by the Dry Goods Branch
of the Toronto Board of Trade when it gets to
work.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

The first meeting of the shareholders and
applicants for assurance in the Temperance
and General Life Assurance Company was
held in this city on Wednesday last, at 1 p.m.,
for the election of directors and the transac-
tion of other business, there being a large num-
ber of those interested present. On motion,
the Hon. Geo. W. Ross was appointed chair-
man, and Henry O'Hara secretary.

The report of the provisional directors was
then read, stating that all the requirements of
the charter had been complied with, and that
the deposit of $50,000 had been made with the
Dominion Government, and a license obtained
for the transaction of business.

On motion of the chairman, seconded by W.
H. Bowlby, Q. C., Berlin, the report was
unanimously adopted. It was decided to elect
twenty directors, the full number allowed by
the charter. The Rev. Mr. Stafford and Mr.
Lowndes were appointed scrutineers. The
ballotting resulted in the election of the follow-
ing board of directors:

Hon. Geo. W. Ross, Hon. S. H. Blake, Henry
O'Hara, Robt. McLean, Thos. Caswell, P. H.
Burton, D. Millar, W. Nattress, Toronto; Wm.
Watterworth, Ingersoll; Jos. A. Fife, Peter-
boro; J. Lyons Biggar, Belleville; Geo. Suffel,
St. Thomas; R. Hewson, Brampton; John
Harris, Brantford ; JosephWilliams, Goderich;
F. Warren, Brooklyn; John Flett, Toronto;
Geo. H. Wilkes, Brantford; Alex. Barrie, Galt';
W. H. Bowlby, Q. C., Berlin.

A meeting of the new board was held imme-
diately after, but as some of the members
were not present it was thought advisable to
adjourn for one week, so that they might be
notified of their election and invited to attend
the adjourned meeting.

StTOCKS TN MONTREAT
-The stockholders of the St. John Bolt and X

Nut CompAny held their annual meeting on
the 9th inst, the president, Mr. B. R. Law- MONTREAL, Feb. l7th, 1886.
rence, in the chair. The annual report of the
directors said that in face of the competition
of both English and American markets, the
business was 23 per cent. better last year than S s
the year before. It was decided to make a
reduction in the price of stock equal to three-
quarters of a cent per pound on the whole
manufactured stock, which would make aMOntri . 119 207 .7.0107*109 11
difference of over $2,000 from what it was People.. ......... 77 ... 77 50g
taken at last year. Had the stock been valued Molsons. 1251 124 71 125 122I117

as it was last year the earnings would have Toronto. 194 192 775 193 192 181f
Jac. Cartier.... 71 . ..... ....

shown over 10 per cent. on the paid up capital. Merchants. 121 119 530.j19*i9.11
The report was adopted. Messrs. B. R. Law- Commercé. 124à' 122* 619 111 122j 120

rence, J. C. Robertson, Wm. J. Parks, Levi Union........51j1 41 10 .........

H. Young and W. F. Butt were elected direc- Montr&aOt...160 1584 119 1156
tors for the coming year. At a subsequent CityPassenger 130 125l 1017 130 129 120
meeting of the directors Mr. B. R. Lawrence Gas.........196194Î 3816 19511948 183

was elected president, and Mr. W. J. ParksNC. ad..'82 7261925 72J 612 31

vice-president. Com'rce. . ..........................
-An up-town man sent 25 cents to learn Telegraph....xd. ........... ...........

how to make $50 a week at home working on a
capital of $1, and received the following printed
slip; "Fish for fools, as I do."-Butler (Penn.)
Citizen.

- a .i

Steele Bros.&Co
ARE PREPARED TO PAY

HIGHEST PRICES
FOIR

Clover.Seeds,
Timothy Soed,

AýND

CHOICE SEED GRAIN,
Good Feeding Oats.

CORRESPONDE NCE INVITED.

STEELE BROS, & CO.1 Seed and Produce Merchants,

TORONTO - - - - Ontario.

Encourage Home Industr.
"Crown" Brand Flint Paper,

Best Quality,

In reams, all numbers.

-At the annual meeting of the Institute of
Chartered Accountants, held in this city, last
evening, Mr. Wm. McCabe was unanimously
re-elected president. Mr. Mason, of Hamil-
ton, lst, and Mr. E. R. C. Clarkson, 2nd vice-
president.

-When we hear a man asserting that he has
been cheated, that the goods he received were
not as represented, we cannot but think,
declares the New England Grocer, that he him-
self is largely to blame. It is not a difficult
matter at the present time for a buyer to
secure merchandise representing the best
value. Better, buy originals at fair, honest
prices, rather than imitations at low prices,
and general satisfaction will be the result.

1886.

8 R Y C E,
McMURRICH & 00.

ARE NOW SHOWING FULL LINES IN ALL

CaRadiai SpriRg Staples,
and will open in a few days a CHOICE LOT of

New Prints and Ginghams.

BRYCE, MeMURRICH & CO.,

43 YonjeSt,__- - - Toronto,
NEW FRUITS.
Valencias, Selected Valencias, Sultanas,

Elemes, London Layers, Blaok Baskets, Blue
Baskets, Superior Dehesa Finest Vega, Vos
tizza Patras and Provincial Currants Mala-
ga Figs in Mats, Finest Elme Figa In 1, 2, 5
10, 15 and 20 lb. boxes; Leghorn, Citron,
Lemon and Orange Peel.

TEAS, TEAS, TEAS, TEAS,
CROP 1885-86.

Young Hysons,Gunpowder,Oongous, Oolongs
Japans, Assama and S. O. Pekoos.

EBY, BLAIN & 00.,
Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

EXTRA, STAR BRAND

CLOTHES PINS.
Put up In Packages Containing 6 Dozen

Selected Pins.

Anehor" Brand Flint Paper,1J F PV 9
Second Quality,

In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,

in rolls, all numbers; rolls 50 yards each, 23J
inches wide. Especiaily for machine work.

WARRANTED EQUAL TO AMY IN THE WORLD
Orders solicited and promptly forwarded.

PETERR. LAMB & CO.
Manufacturers,

TORO-TO.

BECAUSE they please their customers, and cen
be retailed at same price as common loose pins snd
at a fair profit.BECAUSE they are the best made and amoothest
finished Pins in the market.

BECAUSE the are milled in oil, making them
more durable, an are all selected perfect Pins.

BECAUSE they are put up in attractive packages,
making handsome shelf goods.

BECAUSE a salesman en ettiend to cuatoMiie
instead of having to count and parcel up loose
Clothes Pins.

RECAUS there is no loss from eulls and bed Pins
and no on boxes lying &round anddeeciac,

represented.

ONE DOZEN PACKAGES IN A CASE.
MANUFACTURED AT

Newmlarket Woodenware Works.

TIMES. 948

1
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Leading Wholesale Trade of Toronto. Leadlng Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

IlIA R, DANG & CO. OCI LVY,
v 7 jwt

Importers and Wholosale Dealers
IN

STAPLE and FANCY

DRY GooDs
Woollens, Talors' Trimmings, &c.

WAREHOUSE:

Corner of Bay and We/ington sts.

COOPER & SMITH,
Wanmufacturers, Iniporters and Wholesale

Dealerw in

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORON TO.

JAMES COOPE]

WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

ALEXANDER
& ANDERSON

ARE OFFERING SPECIAL VALUE IN

Cotton Bags,
White Cottons,
Cotton Shirtings,

Staple and Fancy Dry Goods Merchants. Canadian Tweeds.

4 to 12 Front Street West. Toronto.

. FI McKI'NNON & 00.
Have tr rc'osedthe largest and nost
satisfactory year's business that theyhave ever had during their fourteen

yea s' experience in the Wholesale Mil-
linery trade. Our purchases for the
Spring Season are now about com-
pleted. Advioes froin our buyers f rom
Paris, France, speak in very flattering
terms of the many Novelties we will be
able to show for the ensuing season.
Samples of all the Staple Lines of
Fancy Goods are now in the hands of
our Travellers. It will pay all close
huyers to have a careful examiuation of

what they are showing.
R. JOHN C. SMITH. 8.F M KI N N & C0.

Se F . *McKUMUUUN &U cu8 OF Cor. Wellington & Jordan Sts., Toronto.
Shoes. Fountain Court, AIdermanbury, London,Eng

TODD & CO., Successors to

tALL utollst.George & GO.
D HALSS. TORONTO, ONT.,

ASK FOR OUR GOODS. IMPORTERS OFand b. sure Von get thr.

WM. B. HAMILTONY
Manufacturer & Wlholesale Dealer in

Boots and Shooes
15 and 17 Front Street East,

J.D.KING & CO
(Sueeéssors to King & Brown i

No. 27 FRONT ST. EAST, TORONTO.

Cor. Bay and Front Srets, Toronto,

He AINEISON & SONS
DRECT IMPORTERS OF

Fancy Goods, Dols, Toys,Christmas Cards
MANUFACTURERS 0F

Broomîas, Brushes Woodenware Mat
and Generaf Grocers'Sundiles.

56 & 58 Front St. W.,
TORONTO•.

SOLD.ER.'
Purcbiase only our standar-d "laîf and.Half'and which can now be suppiied in triangular bars,which econom-izes labor, and je iîarticulariy adapted

for tinsiniths' req nireiierîts.

m. & L. Saniuel, Benjan & Co.
56J aind 58 Yonge St. anîd 9 Jordan Nt.

CALDECOT T,

59 to 63 St. Peter St.
MONTREAL.

RiOSI BrdiosIadiquois, DRY GDUS IPORUNTEPROIf TH DRYGOODS IMPORTERS,
Vineyards of France, Spain, Gernany, &c.

12, 14 & 16 X1il STREET WEST.

ESTABLISHED 1856.

Telephone CommunCaton Between al Offces

P. BURNS,
fVholasale and Retail Dealer in

Manufacturers of Fine Boots & Shoes Goal and ToodConprising aIlclasses V Pe ork McKay SewedVork, Cablie Screw-Wirdur whab e ahi oestw
work mnade.) We aiso inake specialty oM a,,W,reg Orders left at Offices, cor. FRONT & BATHURST,Haid sewedWo ,Ell1sh and American YONGE STREET WHARF, and 81 KING STREET=4 is S H-ELL CORDWAIN VAMPS whichearevery
styiisb, and for durability, ease and comýfortcannotEAST, TORONTO, will receive prompt attention.be surras sed. :)ur goode are made lu smes and haitsises aron wo to esght different widths, warrantad ERAfNo A MANUFACTURING 00.veueered soies; no lioddy stiffeners; no pakeajenor shodd insoles, but ruade of theBEMSOL D JOHE BACON. F. J. PHILLrPS.
L.EATHER. Terme iiberal NO TWO PRICES.EJ.PILTS

ESTABLISHED 1845. T O ,ONT O.
L. CO&MANUPACTUxRRs 

OF. C F F E E & C O., Mouldigs, Frames & Looking-Glasses
Produce Commission Merchants, IMPORTERS Op

No. 30 Churcl Street, • Toronto, Ont. Plate, German a,.-Sheet -Glass, Cabinet
LAWRRNc copPR. TO3A BPLYNN. Makers' Sundries, &c.

i

TORONTO,

Respectfully advise their friends and
customers that their Stock will be
COMPLETE in ALL DEPARTMENTS by
2nd MARCH, and not earlier, when
inspection is cordially invited.

Chadwick's Cotton Thread Agency.
Campbell's Linen Thread Agency.

S. CALDEC i -

P. H. BU&troxÇ. W V HARRIS.R . SFC

WOLESALE DRY GOODS
Silks, Velvets, Casiuneres& F»ney'Dress Goods,

Hosieryd, Gioves alita Laces,
- loreign andDosuestie Cotton titbods.Mercla..t Tallors' Flie Voollenàs' Triannmlàgs,

&C.. &.Wtorstel Coatiags ani West of England Trous-
erings a Speclalty.

TERMS LIBERAL.

HUGHES BROTHERS,

Mu"
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TlE MOU\IET& Y TIMEe
Aj1D TRADE FýEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the same city (in 1870), and the
TORONTo JOURNAL OF COMMERCE.

SSUED EVER"' FRIDAY MORNING.
SUBSCRII TION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR
BRITISH . - 108. 6D. STER. PEN YEAR.

AMERICAN " - $2.00 U.S. CURRENCY.

S'NGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
il Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Speclalty.
OFFICE: No&. 64 & 66 CHURCH ST.

EDwD. TROUT. MANAGrp.

TORONTO, CAN., FRIDAY, FLB. 19,1886

THE SITUATION.

It is reported that ait amnesty to the
Half-breeds now in prison for the part they
took in the North-west insurrection, will
shortly be granted. In this act of mercy,
it is added, Poundmaker and the other
Indians will be included. By the execution
of Riel and the Indians who were sentenced
to death, the law was sufficiently vindi-

cated. This is the theory on which the
amnesty will proceed, and its reasonable-

ness cannot well be questioned.

The delegates from the North-west coun-
cil took to Ottawa a petition signed by
residents of the Territory, in which is con-
tained a long budgat of demands, some of
which are reasonable and others unreason-
able. To the first category belongs many
things intended to facilitate settlement.
Some other things, such as the prompt con-
struction of the Hudson Bay Railway,
scarcely depend upon the Ottawa Govern-
ment: that is in other hands, the govern-
ment iaving done its part in granting
lands in aid. If impatient capitalists cati-
not wait for full information about the
Hudson Bay navigation, nobody desires to
do anything to check their ardor, and they
must be content to act on their own respon-
sibility.

A meeting of enthusiastic delegates rep-
resenting the local interests of the Trent
Valley canal recently enlivened the towu of
Peterboro. It is the easiest thing in the

world to get a number of people interested
in a public work to call upon the govern-
ment to expend noney upon it; but if they
were asked to back their sturdy faith in a
doubtful enterprise, by putting their hands
into their own pockets, they would gener-
ally be found to draw the line there. The
orators dwelt on the value of this canal, as
a means of taking the produce of the great
North-west to market. It is reasonable to
ask them to wait till the practicabilit-y of
the Hudson Bay route is ascertained.
Should that route prove to be wvhat its

advocates claim for it, the produce of the
valley of the Saskatchewan will never pass

over the height of land north of Lakes

Superior and Huron. As we have urged
the necessary delay in the case of the

p

Hudson Bay route, till the vital facts can
be established, the more rea on is there for
urging delay on the advocates of the
Trent Valley canal; for should the
Hudson Bay route prove feasible, this canal
will not be required to carry the produce of
the West. And then we must not forget
that the pecuniary resources o' the country
on which the canal advocates are anxious
to draw are not unlimited.

Should Canada suffer political death in
the near future, sectional greed will be
responsible for its murder. From different
localities come unreasonable demands on
the Dominion Treasury: but that fromn
Prince Edward Islaud carries off the palm.
This littie island claims a sub-marine rail-
way under Cumberland Strait, to connect
with the mainland, at an estimated cost of
$4,000.000, and an actual 'cost that nobody
could foresee. Because this demand has not
been granted at Ottawa,*the Island has sent
a complaint to England. On its admission
into the union, Prince Edward Island was
dealt with in the most liberal way. The
farmers of that Province owe their free-
holds to a payment made by the Dominion
Treasury. This payment was used by
Manitoba as a means of squeezing the Do-
minion, on the ground that that Province
was entitled to equal treatment. If the
present preposterous demand were complied
with, no end of marauding claims on the
Dominion Treasury would spring out of it.
In such a case, unequivocal refusal is the
first duty of the government.

The New York (nmerrd Balletin takes
note of the fact that "a combination of
bankers lias organized to wrest the Reading
Railway from its stockholders, and to force
upon the holders of junior securities and
other creditors a settlement which many of
them believe to be in the interest of the
Penînsylvania, the Reading's ancient rival
and foe." And it adds : "This stand-and-
deliver scheme is intended as clearly to
take property and value from those who own
it as if it was to be carried out by violent
means instead of by legal processes, and
yet it is said to be originated by bankers,
who, of all people, we should expect to be
jealous to uphold financial obligations and
to maintain public faith in investments."
Such an example, if once set, could not fail
to bear bitter fruit, in which the principals
would be likely to suffer.

A demand is being made by the Roman
Catholic Church for the restoration of the
Jesuits' estates. The archbishop of Quebec
offers, by way of compromi'e, to take $400,-
000 in full acquittal of the claim. If it
were proper to pay anything, the amount
asked seems modest enough, considering
that some 43.000 acres of lands were c-nfis-
cated, in important situations, includmg
propetty in Montreal, Quebec and Three
Rivers. Unless a settlemient be come to,
the case will go to a legal arbitraient. Is
it wise in this wealthy church to raise a
question of this kind, after a century's

, delay? Is there no danger of this demand
leading to a reaction, and an enquiry into
the general wealth of the Churcht and th.e

uses to which it is put ? In any case, it
seems improbable that the money, if paid,
would not go to the Jesuits, wlo complain
that they are not in favor with the Arch-
bishop, but would be used for the general
purposes of the church, inchiding, perhaps,
aid to Laval University. [i the stormy
days that preceded the rebellion of 1837,
the popular view in Lower Canada, was
that these estates ought to have been de-
voted to the cause of education. It is very
doubtful whether the claim of the churci
could be legally enforced.

Philadelphia lias recently given ait ex-
ample of dealing with exemptions which is
capable of a wide extension. The mercan-
tile library, assessed at $125,000, has been
struck from the list of exemptions on the
ground that its privileges are not free to
the public, but are confined to its stockhold-
ers. Institutions whose bienefits are not
shared by the general public, but are limit-
ed to special sections, occupy nearly the
same position : they belong to corporations
which mark special divisions of opinion,
and are not general. The Philadelphia
precedent would apply to them.

A few days ago it was stated that no
snow blockade had occurred on the Cana.
dian Pacific Railway to compel it to cancel
any of its trains, and that this exemption
could not be claimed for any other trans-
continental line. On parts of the line ex-
ceptionally exposed, securities against a
snow blockade will be takenl before another
winter.

The storehouse of the two suspended
fisli houses at Paspebiac have been broken
into by famished fishermen, and large sup-
plies of provisions forcibly taken out. It
is feared that further depredations may be
committed. The best mîeans of prevention
would be some necessary relief, such as is
reported to have been provided in Gaspe.
Unless these fishiernen get advances from
some quarter to enable them to pursue their
vocation next spring, a season of compara.
tive inactivity must follow, the effect of
which would be to produce a recurrence of
the present trouble next winter. Here
would seem to be a chance for a well direct-
ed employment of capital, to give the fish-
ing interest a better organization than it
has previously had.

The forgery of commercial paper is seri.
ously on the increase. The latest reported
case is that of the financial manager of a
wholesale grocery firm, in Montreal, who
is reported to have absconded. This is an
extraditable offence, and absconding across
the border affords the offender no security;
yet it has increased of late more than minor
crimes for which the Ashburton treaty does
not provide extradition. Criminal lawyers
make the extraordinary assertion that

forged paper is often taken by persons who

know its real character and in the belief

that, just because it is forged, it is sure to

be paid. But this allegation has not been

made in any of the recent cases whiclh have
become a subject of judicial investigation,

045
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INDIVIDUAL AND ASSOCIATION loan associations, but that portion of it Loan societies have brought much capi.LOANS. which is outside of loan associations; indi- tal into the country which otherwise would
vidual capital. Loan societies might agree never have cone. In this way, their oper-Loan societies may be said to realize the to do or not to do certain things, but they ations, in accordance with a perfectlyorganization of capital. Money lenders cannot control individual action; and as natural law, have tended to reduce thewho resort to the Western States, in their individual lenders are numerous and loan profits of their own business. This processmdividual capacity, find themselves obliged companies are few, individuals, bound by is still going on concurrently with domesticto make use of doubtful instrumentalities. no special rules, will act according to their accumulation; and as foreign wheat [tendsThey have to trust agents on the spot, of fancy, always subordinated to their views to approximate the English price to thewhom, as a rule. they can know but little. of their own interest. It results that a price of wheat exporting countries, the im-These agents undertake to collect the in- general decline of interest is apt to an- portation of capital tends to bring the rateterest and sometimes to guarantee its pay- nounce itself first in loans made by indi- of interest in different countries nearer to ament as well as the repayment of the cap- viduals. Whatever the market rate may common level. If the debtor nation is at aital. Such guarantee must be liable to be, the companies cannot rise above it; disadvantage compared with the creditorprove of little value. The man who gets this rate is the law which controls the nation, this process is not without its draw-the practical but informal guarantee of a companies, and in accordance with which backs. But if foreign capital be produc-good loan company ought to be able to they have recently reduced their rates. tively employed, and in a way to leave asleep more securely. The individual guar- Before the days of Loan companies, in profit on its employment, its use is inantors are generally men who live by com- Canada, some of the banks, to a certain ex- reality a source of public prosperity.missions, in connection with small private tent, filled the functions of these companies,

banking businesses of their own, and whose but as they could not take mortgages, they LOAN COMPANIES MEETINGS.
guarantees a few heavy losses would make did not get substantial security when theywortles, whle hey oul scacel beWe publishi to-day reports of the Huronworthless, while they would scarcely be made lans not exactly on real estate & Erie Loan, the Ontario Loan & Deben-feit by a strong company security, but to persons whom were believed ture, the Dominion Loan & Savings, and the

Loan societies bring lender and borrower to be trustworthy because they possessed Agrieultural Loan Co., ail of London, and
together on teris most advantageous to real estate. Mills and houses were built that of the Royal Loan Co. of Brantford.
both. They avoid the ruinous commissions on the proceeds of loans obtained from These companies ail maintain thoir
often paid, in individual cases, in the West- banks ; in locking up the money, the banks dividends, and we observe no refereice in
ern States. Capital organized, in this were really, whether they knew it or not, any of the reports to a probabiîty of re-
form, is economically managed ; one per at the chief risk of the "enterprise. The ducing them. The assets of this group of
cent. often sufficing for this purpose. Here unwelcome fact generally came upon them companies are of an excellent character,
is seen their great advantage over some in the form of a realized loss. The property consisting in the main of farmloans in the
other companies, which receive and invest was found to have been mortgaged in the very heart of Ontario. And teir earning
money far some special purpose. There interval , the only security which the bank

power has been for years remarkable. .Butare companies, other than loan, which eat could obtain was a second mortgage, and we heir more rembabe. .aBut
up in management sums all the way from to make this available, it would be neces- for the past eightyears at an average of a
six to thirty per cent. of what they handle. sary to purchase the first. If the venture quarter per cent per annum, they sbould
To them the loan societies offer an example was not made, the second mortgage was note pecent pe anuc as undel
by which they would do well to profit; the probably of no value ; if lit was made, the the different circumstances offormer years.
contrast, so long as it exists, will be greatly risk of throwing good money after bad was The decline in rate of earning lias been
to their disadvantage. taken. This experience proved very disas- greater than that in the price paid for

There are people still living who eau re- trous to the Bank of Upper Canada. The money. One long established Toronto com-
member when there was not a single loan appearance of Loan companies on the pany, for example, received, Tig t years
society in Toronto, and when a man who scene saved the banks from a risk and a ao, for exapoe, nined, ent upor
desired to obtain a loan, on the security of danger to which they had previously been its bans. To-day this conpany barey
real estate, was at his wit's end where to exposed. They legitimatised a business averages seven per cent. One of the oldest
apply. If Mr. Cawthra and Mr. Mercer which had hitherto, when done by the London companies earned in 1878, the sum
failed him, lie might try Dr. Widmer, and banks, been irregular; they obtained pro- of $211,895 with eans aggregating $2,171,.
then he was at the end of his resources, per security, and arrested the destruction 688. The sa e company, with bans in-
unless lie went to men who charged usurious of capital which had previously been going creased to $3,079,755 in 1885 earned only
rates, and even these were difficult to find. on, g c e 37 5 8 a o

#210,429.Forty years have scarcely passed since Though capital can be organized, it can- Net earnings of some Toronto Societics
this state of things existed. The building not combine so as abnormally to put up the are so reduced that their additions to rest
societies were the first loan companies. rate of interest. Manufacturers, when they are one haf, or ess than haif those of
When one of them got a little money to- are few may, under a high tariff, combine former years. And wlere these four Lon-
gether, it was put up at auction to the to put up prices ; but persons having money don companies added in 1881 no ess than
members of the society. Very stringent to lend, are too numerous ever to be formed $62o to their reserves the aggregate add-
rules as between members were introduced, into an exclusive guild. Nothing is more tionis tis year but $ 7, a e. W gen a Co. which
and were justifiable. Some of them passed sure to find its level than the rate of inter- bas usually of late years placed fro $1owi
into fictions when the forms of these organ- est. When capital is scarce, the rate goes to $25,OO to Rest Account cornes down to
izations underwent a change, and in this up ; when it is abundant, the rate goes c2on caoe dwn t
way they have survived their justification. down. It has happened, at some time was usualy from $12,o to $20,o is re-
Monthly payments were convenient, but within a few years, that nearly every one duced to $3,000, it would seci the part ofbut they confounded capital and interest in of our Loan societies, found a ready market wisdom, te ditide bess among sharepolders
a way that was impenetrable to the ordin- for all its available funds : then the rate rather than leave so slight a margin for
ary borrower. They served their purpose, went up; now the demand for loanable contingencies. Reduced livideuds in future
and if their day was unduly prolonged, funds is slack, and the rate of interest and the ligitest possible expenses consist
they finally gave place to the "straight " comes down by the force of competition. ent with safety, are idicated by the present
loan. The reason why loans were not When this happens, the lender seeks the ratio of earnings.
"straight " at first was, that the borrower borrower, even more than the borrower Loking over the whole field of opera-
was a member of the society that lent ; seeks the lender. The decline will prob. ooka g oer the genel era-
and in sncb cases, society rules were apt to ably be progressive, but experience isw tin tbereving th appliale endecy,
be strict. The second stage of boan against the supposition that it will be unin- we think sohe reagos stilplble bhicho
societies bas now corne. Competition de- terrupted. At the end of a series of years webad omnes- Aimagaaton esbaecro-
pends upon the relation between the supply it is likely to be lower, unless great wars poan stopanioesr" Amlgaatio is be pro-
and demand of capital ; uot merely of that should intervene; but in th-enii itern tepanies soonecesslty.' willOeToR
portion of the capital which is organized in may be subiect to several fucuins. . Tn.-s 2Ot Ja ._ry 1884
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THE MODERN SHOE DEALER. respect it is like a visit to the dentist. But Brethren, the assessments continued to

once in the shop, the customer is desirous grow heavier, and the outgoing bealtly

So long as humanity is not sent into this of being suited, and now comes the oppor. members persistently exceeded the new

world "ready booted and spurred," people tunity of the dapper clerk or the diplomatic recruits.

will be particular as to their foot gear at proprietor. If he knows his business, he Tbe result is that the $21,241,500 of

any age after childhood, for it has much to will shoe that man or woman, happily and insurance has dwindled down, in seven

do with a person's comfort, be he or she comfortably, before the seat is vacated. short years, to exactly $10,600,000, which

young or old. And the men or firms essay- Perhaps it may happen as it did to the was the amount remaining in force Dec. 31,

ing to produce coverings for the feetof their clothing salesman who failed to make a 1885. And the death losses which, in 1874,

fellows, or to sell them, are as a contempo- sale to a customer, and who sadly said to were only $8 per $1000, rose to $11 per

rary puts it. "clothed with duties and re- an acquaintance, as the countryman moved $1000 in 1876, and to $17 in 1877, and

sponsibilities of some importance." In the away from his shop door, "I don't know have continued to rise ever since. The

course of an article upon the modern retail what ails me this morning, I'm not in good following table shews the shrinkage of

shoe trade, some considerations are put condition, surely, or I'd have had a coat on insurance, and the increasing assessments

forward by the Bhoe and Leather Reporter that man's back and his money in my drawer made each year upon the members, and the

which are worth reproducing. For ex- ten minutes ago, in spite of him." But cost thereof per $1000 of insurance carried:

ample : given a well-selected stock, a shoe dealer Average Assess- Per

ln respect of almost any other descrip- who knows his business and lias reasonable Year. Insurance. ments. $1000.

tion of apparel, the consequences of a tact in dealing with the public, and the 1878.. ..$21,241,500 $422,349 $19.80

misfit are not so very serious. You may customer who is not a crank may be served 1879.... 19,958,000 480,240 24.001880 .... 18,755,000 447,331 23,80

make a man an ungainly looking coat and and made contented in a shoe shop with 1881.... 18,119,250 480.461 26.50

lie will experience a feeling of mortifica- rather more ease and certainty than in 1882.... 16,589,250 503,634 30.40

tion, but that's all. A shocking bad bat many other callings. 188.... 1,495,000 439,336 35.16

is a blow to the pride, but it keeps the head - 1885.... 11,151,000 487,955 4375

as warm as a perfectly good one. But when THE U. B. MUTUAL AID. While the insurance has decreased nearly

a shoe pinches there is suffering entailed, one-half, the assessments, it will be seen,

which justifies very strong expressions. A striking instance of the unsatisfactory have not decreased, and the cost of the

The misery that has been caused, first and character of assessment life insurance is assessment, per $1,000, lias more than

last, bythe production of shoes that werenot found in the experience of the United doubled in the seven years. But this "cost

easy to the feet, lias been a source of a Brethren Mutual Aid Association. The So- per $1,000 " does not include the expenses,

great deal of profanity. But if the shoe ciety was incorporated at Lebanon, Penn- These, for the same years, and their cosf

vender is subject to vigorous anathena sylvania, March 11th, 1869, for the purpose per $1,000, and the total cost, are shown ini

when he does put a customerto the torture, of paying a sum of from. five hundred to the following table. The last columnshews

he is entitled to grateful consideration if five thousand dollars at the death of each the age at andbelowwhich the same $1,00(

he succeeds in supplying his clients with of its members, upon the assessnent plan. could have been had in an old line company

kinds that so exactly conform to the con- For the first nine years, while the members at a less cost:

tour of the foot, th t they can be worn were all fresh from the hands of thie medi- Expenses Assessmnents

without pain the first day they are put on, cal examiners, and assessments were there- Expenses per - and

and yet retain their shape to the last, snug fore few and far between, the society grew Years. alone. $1,000 Expenses. Age

at all points and tighît in none." rapidly, just as the A. O. U. W., the Fores- 1878 #81,471 23 $3 88 $23 68 4

Contending for a hig place in tlie esteem ters, Royal Templars, and other new 188 94,381 78 5 02 28 22 4

ofnis grateful customers for the conscien- societies, operated in the saine way, are 1881 80,171 38 4 45 30 95 4
ofnisdraefu cstoer fo te cnsien - 1882 78,096 34 4 70 35 10 51

tious shoe merchaut, the writer declares that now growing adsrdighoughout 18 7650 6 3 6 5£

the caing lias its cosolations as we Canada. The management as in most 1884 69,323 95 6 02 44 24 5

trials. The sloe dealer aiolds mucl the honest and painstaking hands, and, as the 1885 59,726 24 5 33 49 08 f

relation to society that the doctor or the Pennsylvania Insurance Commissioner In other words, the meaning of the las

clergyman does-ii this sense, that if he stated in his Report two years ago, it "so column is that though the insurance give

secures the confidence of a party be deals conducted its business as to make assess- its members by the Mutual Aid was chee

with, there is very little danger that it will ment life-insurance permanent, if perma- at first, its cost lad so risen in the fir

ever be withdrawn unless lie does some- nence on that basis is obtainable." The nine years, that anybody under 43 yearsc

thing to forfeit it. Such ties are seldom society entered upon its ninth year in 1878 age could have got cheaper insurance in

broken. with $21,241,500 of insurance on its books old line company. And as the society gre
1--,--- l thoduec larmey Cana-.An astlie soc itgage ins ge neasre Ut~LVd'

A g.ood argument in favor of keeping a larger amounzI tan our i

full variety of styles and sizes is apparent dian company could boast of in 1880. n
fl vaefrieofsesan sizf thNeswYpprn But now that it was approaching its ci
in the further remarks of the New York tenth year, many of its members were ten y

a soc store, t aey tirow temselves, as t years older, and therefore old age, con- te

were, upon the ospitality of the proprie- sumption, heart troubles, and other consti- C

tor. When a shoe is sown them, and tiey tutional diseases began to operate, causing e!

put their foot in it, it will be no fant of the assessments to increase rapidly, and t

theirs if tley don't get suited, for tey the young and healthy members to step

have no disposition, as a genral ting t down and out. The management made

shopping for tiat particular commodity. strenuous efforts to stop the stampede, and te
go that patiular comdiy and to introduce younger members. They $
We suppose that at least nine-tenths of aIl assured their certificate-holders that the a

the persons who are in searcl of foot cover- maximum of death losses had been attained- t
ings mighit be reckoned on not to go any tliat the cost was less thian in the old line C

further if they can get served at the first c i tlat the 'general fund ' wold i

place they call at. Many of them are ex- be avalable to reduco Ithe assessments of t

ceedingly capricious, to be sure; they pro.he who cotinuetthe enthat(

pose impossible things frequently ; they those wso cotinued to the end, and that

watanumber eiglit sboc that will cover a there was a large ' reserve ' available in thc

wanut a nub eit s a c pockets of the oldest members. Further,b

Ginubrenoot.g .te sthey declared that the new members would0

Going shopping after shoeos is not keep the average age from increasing, and(

a pleasure excursion for either women or much more to the same effect. But, int
men. It is rarely undertaken until the spite of it all, the grim monster, death,

emergency renders it imperative. In this continued his visits to the fold of the United

le.3

6
7
8
1
53
5
57

st
en
ap
st
of
an
ew
ch

iage this age mneasure increasea ui
ore rapidly than the Association's age in-

reased. From 1878 to 1885 is only seven

ears, while from age 43 to age 57 is four-

een years. No one under the age of 57
ould now jo*n the society and pay $1.00 at

ach death without its costing him more

han in a regular company.

Two years ago the society changed the

erms of admission for new members from

1 at each death, without respect to age, so

s to assess the young man 60 cents, where

he man of 40 pays 90 cents, and the man

f 55 pays $1.80 at each death. Witb this

nducement new business to the small ex-

ent of only $764,000 was obtained last year,

while the lapses and deatstook d 1,866,e

The remaining insurance is held chiely

by elderly and uninsurablO people ,costing,
on the average, as above sliewli, upwarde
of $49 per 1,0s0,and growing heavier at
the rate of about $5.00 per annum. The
end is evidently drawing near.
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LEADING AMERICAN LIFE COM- $9,000, and 'can boast security equal to 0307,- Heaven to witness that he " means businessPANIES. 000 in premium notes and other assets. Last fair and square-" Promise me on your wordyear's fires were thirty in number, totalling and honor. he adds, that you will never exposeThea figrestate ented n the itenif - $15,050. Of these only five exceeded $1,000 me, " and I will give you further proof of myannual statement of the Equitable Life Assur- and a dozen were under $100. Three of them sincerity, I ask no money in advance, I willarn Societo the mgnitedte The Sot were caused by def:ctive stoves or stove pipes, say nothing further till you return this letterstartling in their magnitude. The Society s three by coal oil lamps, two were attributed to and address me in honor and confidence."and the amount of new insurance written hot ashes, and two to tramps, and two to This is using the livery of Heaven to serve thechimney sparks. There were five instances in devil in, surely.reached $96,011,378. Not lees is the state-
ment remarkable in that it shows the un- which the risks covered took fire from other Accompanying the letter is a clipping fromdoubted strength of the Society's position ; for bings. In only five cases were the causes what seems at first sight to be a newspaper,doubtful or unknown. but whichi turns out, on close inspection, to bewith assets of $66,553,387 its surplus over lia- The.newwicrtrt.
bilities, upon the New York 4J per cent. legal The stockholders of the Mercantile Fire In- a " doctored " sheet, of c os inpc It con-
standard, is nearly 17,500,000. We know of surance Co a congratulated by its directors tains a parauraph ostensibly fron Montreal,on ginin1885 of $10,099 in premium in- rfrigt led.mismanagement o ra'nothing in the history of life assurance to sur- referring to alleged orsmaeachpass this exhibit as the result of twenty-six come and $14,465 in amount of assets. The of faith in the employes of the B. A. Bankyears' effort. It may well be said that the years premiums amounted to the considerable Note Co., and to certain " scoundrels" whosum of 8,11on insurances Of $5,951,000, have, by liberal use of American gold got hold,Equitable is one of the strongest life insurance smo$911o nuacso 59100 aeblbEc abis nef the w o Te inrae oand the incorne from interest was $3,169. The it is pretended, of Canadian genuine plates.companies in the world. The increase of

losses were $41,883, about the sae amount as The captivating inducement is held out to$3,378,622; of premium income, $1 430,349. wi ch 1884. uctal assts o re ch ,3 6 buyers, that, these notes being so well executed83,38,62; f prmiu inome,81,30,49.which, deducting capital and re-insurance lia-Such progress is the result of skilful, energetic persons bying them are safe from trouble.
intelligent work on the part of managers bility, leaves a surplus of about $16,000. The pTbey that are in the scheme are getting rich,and agents, whose conscientious and devoted company shows careful management and ai- fast and sure, and there is but little possiblityservice have made the Equitable a veritablethough the company has over a hundred of ever bringing them to justice."

wonder in the line of life insurance. agencies its directors are wisely " making
The New York Life Insurance Company haste slowly," limiting their lines and dis- That they are not so safe from discovery asmaetributing their risks. was supposed is proved by tbe nabbing ofmakes. in its forty-first annual report, an The Ontario Mutual Fire Insurance Co. Martin at Lucknow. Such ill-gotten gainsexhibit which proves exceptional financial issued policies last year to the number of 880 are by no means so permanent as this gang ofsagacity in making investmaents, as well as rascals would make out. The penitentiary orthorough scrutiny in the work of its medical on the cash system, insuring $507,000, and 410 States prison is the proper place for persons of

examining department. For the twelfth suc- on the premiuni-note plan, covering $346,000, this prson shapl for peso of
cessive year its interest income has more than and its total risks at the close of the year ments in our possession to the Post-master inprovided for its death claims. These were, in amounted to $2,631,000. The losses were New York, for such action as he may think fit$7,418. Its rpr cue h tc opn1885, within a fraction of 83,000,000, while the Î7,418. ts report accuses the stock compan-Ni
income from interest was $3,399,069. Its lib- ies of taking risks "upon private dwellings to take in the premises.
eral treatment of policy-holders is also mani- and such property at whatever figures they
fest. In 1876 it paid them 84,242,000 and last can obtain," while " for commercial business THE COAL TRADE.year $7,681,000 out of an income of $16,121,173. they adhere very closely to theschedulerates."
The Company's assets -are $6 6 ,86 4,321-an In view of which the board recommends, with Anthracite is cheap, and prices are down toincrease of 87,580,568 last year, the surplus by questionable prudence, " that the agents of the less than cost, while the shares of the com-
the New York legal standard, is $13,225,054 ; Ontario be empowered to accept certain classes panies are selling at rates far above what thethe increase in income for last year is 81,880,- of commercial risks at rates hereafter to be present condition of the coal trade would697. The total amount written in 1885 was fixed by your board." tojustify. We hear of coal selling at 83.25 for68,521,452, an increase of seven millions over stove, $2.90 for nut, $2.80 for broken and er1884. The present statement is, in the opinion COUNTERFEITERS AT WORK. f.o.b. There is, with some of the jobbers atof the N. Y Bulletin, plainly the best, by far, - least, a disposition to sell only for present de-the New York Life has ever made, and this is A description was given in a recent issue of livery. All the signs tend to an appreciation
itself strong praise. the Globe of the arrest of a jeweller in Luck- of prices beyond what they are, and the effortsThe old-established and well-known Mutual now, named 0. G. Martin, who had been of the trunk line managers to take a hand luLife Insurance Company of New York, pre- dealing in counterfeit bank bills and Dominion the management of the Anthracite coal tradesents an array of figures relating to a business notes. Acting upon information given him surely is an element of great strength. Therewhich may well be described as magnificent. by parties who had been " approached," in a was never any practical necessity for the lowThe balance sheet of the company at the mysterious and round-about way, by corres- prices we have had to record in the past month.close of 1885 showed a surplus of more than pondence, Provincial Detective Rogers traced Nothing but the intention to make trade sofive million dollars. by the four per cent. the culprit, who had on previons occasions bad as to force into subjectionthose who wouldstandard. The assets reach a total of $108, - been discovered at like games. A counterfeit not agree to an adjustment of tonnage, is mani-

908,000, of which eighty-eight millions is in $10 plate on the Molsons Bank was found in fest in reviewing the business. Tonnage has
United States and other bonds, ten millions his possession while living at Blyth, Ont., in been pretty well taken, and stocks in firstin real estate, and n&arly three millions in 1883-4. hands are not greatly in excess of the total acash. The aggregate of policies and annuities Since this arrest was made, we have had month ago.
in force on Januarv lst last. was $368,000,000, placed in our hands a circular, dated 5th A soft coal pool to goveru the tide-watera gain of $17,000,000 over the same date 1885. February, sent from New York to a gentleman trade is spoken of now with greater as-
The company's receipts last year were over in this city, offering, "in honor and confi- surance, and the ncheme is said to embrace ail
twenty million dollars, being, from premiums dence," similar " goods " as these spurious the lines of transportation, such as the N. & W.,
$14.768,000, and from interest and rents notes are daintily called. " Thinking I could the C. & O., the Baltimore & Ohio, the Penna.
$5,446,000. It paid on death claims in the be of service to you," writes this man, who R. R., and the Beech Creek. It is supposed
year $5.920,000, and to policy holders $5,270. gives the name of a fanous German reformer, under this new arrangement that ah the ship.
000 for endowments and purchased insurances. " I address you. Now if I have made a mis- pers over ine ssrme ne shahn pay the same rate

take in sending you this letter, I will ask you of freight (no favoritism or cutting, asof yore),
SOME CANADIAN MUTUALS. for God's sake not to expose me. I will be and the prices on contracts shasl be made

plain with you; I am dealing in GOOns, Is, 2s, f.o.b. and not delivered. The parties who have
For a conservative and economical manage- and 5s, Dominion of Canada. I can also fur- been sellig coal deivered at the rates they

ment on the purely mutual plan of fire in- nish you with United States ooons, in sizes of are said to have obtained for their orders, may
surance, a good exemplar is found in the Wel- 1, 82, 85, and $10. Bear in mind, these goodf not fare very welo if this pool holde. There
lington Mutual, which since 1840 has done can be used in paying off debts and mortgages, nay be a profit to the producer who Titre
business in a compact and limited district buying land, &c., and will pass from haages, mybea Srofit co he uffal o Bis,with every satisfaction to its patrons. The hiand just the same as the genuine. Noprn ton dehear.Se quoe at Buffadlofrd Boh-losses for each of past four years have averaged who lias used them has yet hiad an touleo tonsdelviver aroed rot fo7dlvred.e Teabout 813,000 and the policies in force at the but eil have made mone fat saeand ure.b 88, shwsyait Ralradrpteo the yegs crir fcarclose of hast year numbered 2,618 covering 83,- This is God Aliht'r -t aeadsr.1481,909wi tosbe thi as crrie bucol

?l0 000 Th co pa y l as o'v iii beî~k abo t O ce ga n t ie hih nt ropic sconndrel calls of the business w as B itu inou s coal, say
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9,578,552 tons. Locally there is very little do- mortgages alone amount to $930,929. Balance -Minneapolis four milîs produoed, in one
ing in soft coal, and the market is not over of assets is composed of stocks, bonds and February week this year, 89,454 barrels of
$3.25 per ton.-Coal Trade Journal., N.Y. cash. The Ipyramid" of the old Agricultural four, equal to 14,9C0 barrels per day, as com-

continues to grow. pared with 13,900 at same period in 1885.

ST. TiioMAs BOARD OF TR.ADE.---A meeting Some milîs are shut down because there is not
of this board was held on the 10th inst., the -There is trouble on the Toledo Produce water power enough for ail.
president, Mr. M. A. Gilbert, in the chair. Exchange. It appears that during the past
Discussion was had upon a communication two years.some of the heaviest capitalists do- -A branch of the Imperial Bank of Canada
from the Cooperage Manufacturers' Associa- ing business on 'Change have withdrawn from is about to be opened in the town of Gaît,
tion, which resulted in the passage of a resolu- the board. One of the inspectors recently under the management of Mr. John Cavers.
tion in these terms: "That this Board co- said that not five carloads of grain are received
operate with the Cooperage Association of or shipped each day; that most of the grain -A dividend at the rate of ten per cent. per
Ontario, by petitioning the Government to beld in store there belongs to outside parties. annum has been declared by the London and
have the consular fees on shipments to the There has even been talk of selling the magni- Canadian Loan and Agency Company (limited)
United States removed. ficent Excbange building to the city to be

The president brought before the attention used as a City Hall for $200,000, aboutone-
of the board the qÜestion of opposing the Yorea ae members are Need,
granting of a charter to the proposed London
and South-eastern Railway. It was decided and the dummies who are doing business in HURON & ERIE LOAN & SAVINGS' CO.
to defer discussion on the matter until further Chicago, New York, and other places, and are
information was obtained thereon. runningthelt at its office, in London, on the lOtb inst.

Mr. Gilbert being then requested to leave of. Grain has thus been forced into other There were present Messrs. Beattie, J. G. Mc-
the chair, Mr. J. M. Green was appointedchannels; said he, "By organizing anew, we [ntosh, Burwell, Challoner, Cronyn. Frank

chairman.The secreary was alleupnadsa get rid of the present stock certificates.', Leonard, Mckenzie, Hon. E. Leonard, W. J.chairman. The secretary was called upon andMlntosh, Gordon, Street, Pope, Kent, and
read an address to the President, expressive of others.
the kindly feeling entertained by the meni- -Statistics oolected from manufacturers by The president, Wm. Saunders, Esq., c.
bers of the board towards Mr. Gilbert, their the American Iron and Steel Association show cupied the chair, the manager, Mr. Robert W.

that last year's production of Bessemer steel Smylie, acting as secretary.appreciation of his services as its originator

an peiten.mnotsas thoe arget eto k930,92 .Baac .---- mintels four milst geroued anna

- - w te - -- So ing meeting were read and confirmed.

andpeExch. Ange.rIt ppears_ tat durin the pas

BR1T1sH AMERICA AssURANCE COMPANY.-The
report of this company shows a profit on fire
and marine business of some $30,000, and by
adding an increase in value of securities the
net surplus over capital and re-insurance has
been increased to 6151,000, a subject of con-
gratulation. Net premiums, fire and marine,
amounted to $868,003 and the losses to $547,-
000, or 63 per cent.; commissions and charges
to $236,000, or 27J per cent. The meeting of
shareholders was an animated one, principally
by reason of the strenuous objections express-
ed by Mr. T. R. Wood (chosen a director last
year) to the policy of the board and to what
he termed the speculative tendencies of the
Governor. Iiito the private quarrels of di-
rectors we have no desire to enter ; but some
of the transactions alleged to have taken place
in the conduct of the company's affairs may
well, if Mr. Wood is correct, attract the notice
of the Government Inspector. It is at least
significant that the secretarv, Mr. Silas P.
Wood, whose honesty and capacity there seems
no room to doubt, leaves the company's em-
ploy on the 1st March next. Whether from
"incompatibility of temper" or from what
other cause soever, Mr. T. R. Wood has been
left off the board this year, his place being
taken by Mr. Geo. H. Smith of New York. It
would therefore appear that the majórity of
votes cast was in support of Governor Mori-
son's policy.

-The animal statemlent for 1885 of the
Agricultural Insurance Company has been
issued. The result, as regards the Canadian
business is:-Gross premiums, received in
cash, $73,676.08; or, less re-insurance and re-
bates $70,393.44. Losses for the year, paid,
$36,539.86 and for previous year $2,123. Ex-
penses $25,900.11. The total amount in force
at close of year in Canada was $22,557,538
premiums on which amounted to $217,718.
The Company's total business in the United
States and Canada represents net premiums
for the year $737.823.44. Total receipts, in-
cluding interest &c. $824,373.54. Tbe grand
total of assets reaches the handsome sum of

$1,831,791.97 and the surplus, beyond all lia-

bilities, including re-insurance and capital.

$156,220.43. The Agricultural's loans on farm

1,701,757 net tons as compared with 1,540,545
in the previous year. Pennsylvania produced
two-thirds of this total. Illinois one fifth.
The quantity of Bessemer steel rails produced
in 1885 was smaller by 42,000 tons than in the
previous year, being 1,074,607 net tons. An
important deduction to be drawn from these
statistics is the increasing use of Bessemer
steel for miscellaneous purposes as a substi-
tute for iron. In 1882 the prop irtion of Bes.
semer steel ingots which was converted into
rails was 85 per cent., in 1883 it was 78 per
cent., in 1884 it was 72 per cent., and last year
63 per cent.

-A by-law of the Toronto Board of Trade
provides for establishing trade branches of the
board, and some have already been formed.
There is now in process of organization a
Textile Branch and a Lumber Branch We
understand, too, that the members of the
board who are connected with the wholesale
hardware trade are to assemble this afternoon
and discuss the formation of a Metals and
Hardware Branch. Such supplementary
organizations.should be of service in the dis-
cussion and arrangement of matters pertain-
ing to each trade.

-The adjourned meeting of the Nova
Scotia Sugar Refinery was held at Halifax on
Monday last, when a proposal was carried
authorizing the directors to issue preferential
stock or mortgage debentures to the extent of
$300,000 with which to pay off liabilities and
provide a working capital. It was shewn at
the meeting that barring 1884, which was ad-
mittedly an exceptional year and disastrous to
other sugar refineries besides the Nova Scotia
one, enough money had been earned annually
to pay a 10 per cent. dividend on preferred
stock and 7 per cent. per annum on the old
stock.

--The City of Halifax has agreed, we under-
stand, to purchase Dalhousie College property
on the Grand Parade, and erect a City Hall
thereon. Halifax, though it can boast of many
fine buildings, occupies the shabbiest and
meanest City Hall in Canada. A city that
confessedly owns the finest public gardens in
Canada should have its corporation and offi-
cials better housed than they are now,

The secretary read the notice calling the
meeting, and also the following report and
financial statement:

REPORT.

The directors of the Huron and Erie Loan
and Savings'Companyjbeg to submit herewith
their twenty-second annual report, shewing the
results of the business of the Company for the
past year, accompanied by the balance sheet
of 31st December, 1885, duly audited.

From the profits of the year your directors
have been enabled, after defraving all expenses
of management, to pay two half-yearly divi-
dends of five per cent. each, pay the income
tax of $2,650.68, add $3,000 to the reserve fund,
and leave a balance to the credit of profit and
loss of $518.05. During the year there has
. been an increase in the deposits amounting to
$33,888.39, in Canadian Debentures $25,000,
and in sterling debentures of $262,435.02,
making a total addition to the working capital
of $321,323.41.

In accordance with the invariable custom of
the company, all preliminary expenses connect-
ed with tne issuing of sterling debentures have
been paid out of the profits of the year ; an un-
usually large sum has been required for this
purpose during 1885, which would otherwise
have been added to the reserve fund. The
carrying out of this Policy will, however, favor-
ably affect the profits of the Company for sev-
eral years to come. Arrangements have also
been completed which will enable the company
to obtain money on debentures in Great Britain
at lower rates than heretofore.

Although low rates have prevailed. the de-
mand for money has continued, and the funds of
the company are well invested. The net cash
value of the securities held by the company at
the close of the year amounted to #3,079,755.92,
being an increase since the corresponding period
of last year of $281,089.13. During the year
a part of the moneyE usually reserved to meet
demands has been invested by voar directors
in Government inscribed stock, which is at
any time readily convertible.

The value of the real estate held by the
Company, other than its office premises, is $2,-
727.16. In this sum is included all the properties
remaining unsold which have come into pos-
session of the company by foreclosure, failure
to obtain purchasers under power of sale, or
otherwise.

The net losses, for the year amounted to
$1,120.41, a very small sum when compared
with the total investments of the company.
The system of rigid inspection by the com-
pany's own inspectors of securities offered to
the company has been continued. Your
directors desire to bear testimony to the very
efficient manner in which the manager and the
other officers of the company have discharged
their respective duties.

Ahl of which is respectfuily submitted.
Wu. SATNDERs. Presideut

London, Ontario, Jan. 27th, 1886,
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PROFIT AND LOSS sTATEMENT FOR YEAR ENDING
31sT DECEMBER, 1885.

Dr.
To Dividend No. 12 (5%)$55,000 00

" No. 43 (5%) 55,000 00
Income Tax ......... 2,650 68

- 12,650 68
" Interest on Deposits..$35.774 49

" "," Sterling
Debentures....... 10,587 80

Do. on Canadian do. 4.162 99
Do. Accrued but not
due............... 16,939 01

67,464 29
General Expense Acct 11,419 36
Other expenses, inclu-
ding Directors' Fees,
Solictor's Fees, Mu-
nicipal Taxes,&c. 4,134 21

Valuators' Commis-
sions .............. 3,755 90

Land Inspection (in-
clu d i n g Inspector's
salary.............1,911 38

" Exponses in connec-
tion with and Con-
mission paid on Ster-
ling Debentures.... 5,361 18

Losses on Real Estate 1,238 OS
Less recovered......1177

" Transferred to Re-
serve Fund ........

" Balance carried for-
ward ............

26,582 03

1,120

3,000

518

$211,335 46
Cr.

By balance brought forward ...... 223 52
Interest earned...............210,429 44
Rents collected................ 682 50

$211,335 46

STATEMENT OF LIAnILITIES ANI) ASSETS AS AT 31sT
DECEMBER, 1885.

D. Liabilities to the Public.
To Deposits., ...... $1,072,471 32

Sterling Deben-
tures.......... 424,616 67

" Canadian do.... 171,000 00
" Interest accrued,

but not due .... 16.939 01
-$1.865,027 00

To the hareholders
To Capital Stock

paid up ........ $1,100,000 00
Reserve Fund.. 394,000 00
43rd Dividend.
due 2nd Jan. '86 55,000 00

Unclaimed divi-
dends ........ 12 00

Balance ........ 518 05
$1,549,520 05

$3,234,547 05

By Cash value of
Securities..$.....3,089,021 96
Less amount re-
tained to pay
prior mortgages . 9,266 04

Governmenît inscribed stock..
Real Estate on hand ........
Office premises..............
CAsH.-Special
account to pay
43rd dividend . .$ 55.000 01

Generalaccounts 23,327 74
On hand ....... 3,152 90

)79,755 92
51,583 33

2,727 16
19,000 00

81,480 64

$3,234,547 05
ROBERT W. SMYLIE,

Manager.
We hereby certif y that we have carefully

audited the books and accounts of the Huron
and Erie Loan and Savings' Company for the
year ending 31st December, 1885. The cash
and bank accounts have been audited monthly;
the postings and balances of all the Company's
ledgers examined quarterly; and we find the
whole correct, ai iii accordance with the
above statemeints.

GE.F. JEW , .C.L , Auditors.
W. M. MOORE,

In moving the adoption of the report, the
president said:-I think we all have reason to
be gratified with the results of the business of

the past year. Although rates of interest on
good securities are lower than formerly, the
' Huron and Erie' has been enabled, by care-
ful management, to pay the usual dividend
and add something to the reserve fund. The
report of the company is, Ithink, a clear state-
ment of all its affairs, giving the interest earn-
ed, and how these earnings have been applied.
The actual losses which have occurred in the
few instances where securities,through default,
have come into our hands for sale, are given,
also the estimated cash value of what land re-
mained unsold at the close of the year. The
proportion in both instances, when compared
with the capital which your directors have to
manage, is very small.

The increase in the deposits in the Savings'
Bank is a gratifying evidence of the continued
confidence felt by the public in the manage-
ment of the company. The number of de-
positors having accounts in the savings' bank
is 2,407, the average amount held by each on
deposit being $425.56. The number of mortg-
ages held by the company is 2,075, the average
sum beiug $1,482.51. The applications for
money during the year amounted to $943,000,
of which $578,600 bas been granted. The
policy hitherto pursued, of employing the
greater portion of the funds of the company in
loans on farm properties in the well cultivated
and older settled districts in the Western part
of Ontario, has been continued. The 'Huron
and Erie' holds no mortgage on any lands out-
side the Province.

During the year your directors have thought
it wise to invest a portiou of the cash balance,
usually held as a reserve, in Government In-
scribed Stock-security which could at any
time be readily converted into money.

Late in the summer we received a visit f rom
Mr. Wm. Finlayson, of the firm of Finlayson
& Auld, agents to receive applications for the
company's debentures in Great Britain. Mr.
Finlayson having acquainted himself with the
manner in which our business is conducted,
and the character of the securities held by the
company, arrangements were made for reduc-
tions in the rate of interest paid by tne com-
pany on debentures, which has aided your
directors in meeting the lower rates of interest
prevailing for first-class loans. While this
increase of our capital will be a lasting benefit
to the company and add materially to the
profits for future years, it bas entailed a con-
siderable immediate outlay, as all expenses
connected with obtaining and investing the
money have been paid out of the profits of the
year.

I have much pleasure in moving the adop-
tion of the report."

The motion was seconded by Mr. Street and
carried unanimously. Messrs. Geo. F. Jewell
and W. M. Moore were reappointed auditors.
The customary resolutions having been passed,
the present board of directors was re-elected
and the meeting adjourned.

At a subsequent meeting of the Board Wm.
Saunders, Esq., was re-elected President, and
W. P. R. Street, Esq., Q.C., Vice-President.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The annual meeting of the shareholders of the
Ontario Loan and Debenture Company was
held at their office in London on Wednesday
10th February, 1886.

Joseph Jeffery, Esq., presided, and William
F. Bullen, the Manager, acted as Secretary.

The fifteenth annual report was then sub-
mitted as follows:

REPORT.

The directors submit to the shareholders
their annual statement of the liabilities and
assets of the company, at the close of its finan-
cial year.

A reference to the accounts will show the
prosperous condition of the company, The
mortgage investments, $3,042,972, are secured
upon freeholds, valued at 57,617,295.

Although the rate of interest offered has been
reduced, our debenture sales during the year,
including renewals, amounted to £144,645.

The policy of investing the funds of the co'm-
pany wholly upon productive freeholds in
those richer parts of Southern Ontario contigu-
ous to the bead office of the company, has been
again followed. The accurate knowledge which
your directors and other officers of the com-
pany have of Uvalues in these localities, as well
as the steady mncrease in value of such proper-

ties, renders the business of the company pecu-
liarly safe; but to ensure this safety, smaller
earnings of interest are necessarily shown.

All of which is respectfully submitted.
WILLIAM F. BULLEN, JOSEPH JEFFERY,

Manager. President.
Fifteenth annual statement of the Ontario

Loan and Debenture Company for the year
ending 31st December, 1885.

CASH ACCOUNT.
Receipts.

Bal. in Canadian Banks from
last year.....................

Bal. in Bank of Scotland ......
Repayments on loans..........
Received from sale of deben-

tures ......................
Savings' Bank deposits (in-

crease)..................
Petty ledger receipts ..........
General Interest, &c., received..

Paymuents.
Loans on mortgages ..........
Debentures redeemed and inter-

est paid ....................
Interest paid depositors........
Dividends paid..............
Commission, inspection, and

other expenses connected with
loans.......................

Offices expenses (includiug di-
rectors' fees, salaries, &c.)....

Income tax ..................
Bal. in Canadian Banks ......

Bank of Scotland ......

$1
FINANCIAL STATEMENT.

The Assets are as follows:-
Cash value of se-

curities ....... $3,C87,575 51
Sundry assets.... 6,590 38
Company's prem-

ises........... 72,680 79
Cash in banks in'

Canada ...... 9,971 48
Cash in Bank of

Scotland, Loth-
bury, London,
E. C............62,877 46

81,200 42
32,183 73

617,392 16

688,425 57

12,538 05
1,502 97

11,586 85

1,444,829 75

658,321 90

531,656 34
18,650 77

144,000 00

2,191 67

14,836 90
2,323 23
9,971 48

62,877 46,

,444,829 75

- $3,239,695 62
The Liabilities are as follows:-

Debentures......$1,335,097 00
Accrued Inuterest

on sanie ...... 16,208 97
Savings' Bank De-

posits........ .. 401,191 46
$1,752,496 73

Surpius Assets..............$1,487.198 89
The surplus assets are as follows

Paid-up Capital.. $1,200,000 00
Reserve Fund .. 285,300 00
To carry to Re-

serve Fund .... 2,000 00
Balance at credit

of Revenue Ac-
count.......,.. 198 89

$1,487,198 89
To the President and Directors of the Ontario

Loan and Debenture Conpanq:-
We, the undersigned, having made the regu.

lar monthly audit of the books Qf the Ontario
Loan and Debenture Company for the year
ending 31s' December, 1885, certify that we
have found them correct in every particular,
and that the above is a true statement of the
affairs of the Company.

J. B. BOLYE, Auditors.
- A. S. hMEBY,

Ini noving the adoption of the report the
president said that accounts were clear, and in
the usual form. It was almost unneces-
sary for him to say that they had no losses of
-any kind during the year. The investments
were made, and the policy of the company has
been since its formation in 1870 to invest only
upon that class of property which trustees
usually select for the investment of trust funds.
The investing powers were, indeed, limited to
that class of security by the act of incorpora-
tion. With experienced appraisers to aid and
protect the conpany they had also, for safety,
confined the business of the institution to the
rich counties of Southern Ontario, where the
general knowledge of values possessed by the
board enabled them to intelligently scrutinize

950
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and confirm the statements, valuations and Interest on deposits ... .11,257 65J
representations of others. The business of the Interest on debentures. . 13,293 65F
company was, then, of that nature that we Interest on currency de-
neither expected large profits nor speak of bentures accrued but
losses. The plan had been to add to the not paid .............. 853 501
reserve and obtain for the shareholders, with 55,404 80
absolute safety under this organization, a some- Expenseaccount, including salaries,
what better return for their money than could rent, auditor's inspection, solicit-
*be obtained with difficulty by the direct nvest- or's and directors' fees ........ . 12,908 321
ment of their capital upon productive freeholds Commission on loans and deben-
or heritable property. The lower rates of tures ........................ 2,658 67
interest, now current here, had directed the Income tax ...................... 1,728 01
attention of the board to the necessity of ob- Carried to reserve fund ........... 2,000 00
taining money upon debenture upon the most Carried to contingent fund ....... 1,517 21
favorable terms.-

He then commented upon the valuable services Total ...................... $147,045 20
of Mr. Harris in England in establishing the LIABILITIEs.
London office, 39 Lombard street, E. C. These To the public-
remarks were highly approved by the board Deposits and interest.8806,363 24
and the shareholders present. The large sum Sterling debentures.. 175,832 34
of over $688,000, shown in the accounts, com- Currency debentures. 28,450 00
prises the sales and renewals of our debentures Currency debentures
in England and Scotland during the year, interest (since paid) 853 50
clearly indicating the credit and commercial $1,011,499 08
standing of the institution in Great Britain. To the shareholders-
The plan of the London office had many con- Capital stock ...... . .886,500 00
veniences which were well understood by the Dividend No. 27, since
debenture-holders in Great Britain, and appre- paid ............. 35,418 65
ciated there. Accumulating stockà

The supervision of the government as well and dividends ..-.. 7,843 94
as that of the shareholders over the affairs of Reserve fund. as at
the company, and the publicity as well as Dec. 31, 1884 ...... 157,000 00
security which the Registry Laws gave, insured Added Dec. 31, 1885.. 2,000 00
a permanent and lasting prosperity ; and the _ __

credit now established in the Mother Country $159,000 00
would, he trusted, not only be maintained but Contingent fund, as
increased, and with that increase of credit he at Dec. 31, 1884 .. 1,770 92
hoped to obtain for the company money upon Written off this year. 678 56
debenture from time to time upon such terms .--

as such credit should command. Balance .......... S..b 1,092 36
It was a pleasure for him to speak in the Added Dec. 31, 1885. . 1,517 21

highest terms of the way in which the manager
and the staff had performed their duties. b 2,609. 57

The report was adopted unanmously, and - 1,091,372 16
the retiring Directors, Messrs. Joseph Jeffery,
William Bowman and George B. Harris, ta- Total .................... $2.102,871 24
gether with the Auditors, Messrs. J. B. Boyle AssETs.
and A. S. Emery, were re-elected. Cash value of mortgages........$1,922,314 78

At a subsequent meeting of the Boar'd Joseph Loans on society's stock.41,300 00
Jeffery, Esq., was re-elected President, and Oans onscand sture..... 1,000 00
Alexander Johnston, Esq., Vice-President. Office fittings and furniture .... 1,000 00

'Ppttv led-- er ....... 223 59

DOMINION SAVINGS' AND INVEST-
MENT SOCIETY.

The annual meeting of the shareholders of
the Dominion Savings' and Investment Society
was held on the 9th inst, in their building in
London. The attendance was large. In
opening, the chairman, Mr. William Duffield,
submitted to the meeting the following reports
for the year ending Dec. 34, 1885:

REPORT.

Your directors submit the thirteenth annual
report, for the year ending 31st December,
1885, and the audited balance sheet. «

The usual dividends of 4 per cent. each have
been paid half-yearly from the profits during

• the year.
The sum of b2,000 has been added to the

reserve fund, making that fund $159,000; and
the sum of $1,517.21 has been added to the
contingent fund, making that fund $2,609.57.

The amount on deposit in the savings' bank
has increased during the year by the sum of
$56,265.50, making the sum now on deposit
$806,363.24.

Your directors have been able to keep the
funds of the society well invested during the
past year. But the rates of interest have been
lower than those obtaimed in former years, and
there is no reason to expect that better rates
will be received during the present year.

The investments made since the beginuing
of the year have largely reduced the sum on
hand on the lst of January.

In order to insure the safety of the invest-
ments made, the directors have strictly
observed the rule requiring the personal exam.
ination by your own inspectors of all proper-
ties offered as security for loans.

As provided by the by-laws, all the directors
retire and are eligible for re-election.

Respectful]ly submitted,
WM. DUFFIELU, Preaident.

London, Ont., Feb. 9,1886.
FINAINCIAL STATEMENT.

Dividends on permanent
stock............. 70,214 89

Dividends on accumulat.
ing stock.............613 30

_ 70,828 19

reli' y ge .. .. .. .. .. .. .. .. . .
Cash in Bank of London in

Canada .....................
Cash in Federal Bank of Canada
Cash in Union Bank of Scotland

Edinburgh ..................

55,909 20
80,116 46

2,007 21

Total.................. .5... 2,102,871 24
F. B. LEYs,

Manager.
We, the auditors of the Dominion Savings'

and Investment Society, hereby certify that
we have made the regular monthly audit of the
books of the society for the year ending Dec.
31, 1885, and that the above is a true state-
ment of the affairs of the society.

JOiN BURNETT, Auditors.
ROBT. W. KIDNER,

London, Ont., Feb. 5, 1886.
After a number of the shareholders had ex-

pressed their satisfaction with the reports, and
their approval of the manner in which the
funds of the society lhad been used during the
year past, the reports were unanimously
adopted.

The following directors were elected for the
ensuing year: William Duffield, managing
director of the City Gas Company; Nathanie]
Reid, of W. J. Reid & Co., wholesale crockery
merchants; James Cattermole, M.D., London
Wm. Bettridge, M.B., Strathroy; T. H. Pur-
dom, barrister, London; Hugh Moore, mer-
chant, Dundas ; Robt. Reid, collector of cus-
toms, London; Jas. A. Blair, London; )un-
can Coulson, cashier Bank of Toronto, Toronto
John Leys, jun., of Rice, Lewis & Son
Toronto; H. S. Northrop, of Northrop &
Lyman, wholesale druggists, Toronto; Geo
Boyd, sen., Toronto.

The Board subsequently held a meeting and
elected Wn. Duffield president, and N. Reid
vice-president.

ROYAL LOAN & SAVINGS' COMPANY

The tenth annual general meeting of th
shareholders was held in the company's office
Brantford, Ont., on Wedne-day, Feb'y 10th, a
3 o'clock in the afternoon.

There were present : T. S. Shenston, Esq.
president ; Wm. Watt, Esq., vice-president
Wm. Roy, Esq., Owen Sound; His Hono

e

t

r
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;y

-d
-d

-
-,

;r

rudge Jones, C. B. Heyd, Esq., mayor ; A.
Harley, Esq., M. P., J. K. Osborne, Esq., A.
J. Wilkes, Esq., W. S. Campbell, Esq., H.
McK. Wilson, Esq., Dr. Nichol, E. Sweet,
Esq., John Mann, Esq., Geo. H. Wilkes, Esq.,
Alex. Robertson, Esq., Manager B. B. N. A.,
Henry Cox, Esq., R. J. Merrill, Esq.,Hartford,
Ont., Henry Wade, Esq., W. S. Brewster,
Esq.

The president took the chair, and the mana.
ger, R. S. Schell, was appointed secretary,
and read the annual report and financial
statement :

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders the tenth annual
report and duly audited financial statements
of the company for the year ending Dec. 31st,
1885. It will be seen that the business has,
as in former years, continued to increase, and
has been satisfactory.

The gross earnings of the company were
$62,521.25, from which have been paid expen-
ses of management, $3,917.66; taxes on divi-
dends, $425.72 ; agents' commissions, &c.,
$617.68 ; interest on deposits and debentures,
$17,382.34; two half-yearly dividends of four
per cent. each on the paid up capital stock,
amounting to $33,838; leaving a surplus of
$6,292.60 to be carried forward.

The reserve fund of last year, $45,000, has
been increased by premiums on stock S2,498.-
50 and from surplus earnings, $5,501.50, to the
gratifying figure of 53,000.

The contingent fund is now $4,508.57, which
so far as can be seen is more than sufficient to
cover any contingencies that may arise.

During the year the payments on principal
of mortgages were $86,545, and new loans on
inortgages were made to the extent of 6127,-
787, thus making the total increase of amount
loaned on mortgage, $41,242.

When the accounts were closed the property
on hand was $8,326.86, but since then one
property representing $2,719 has been sold,
and the full amount of the company's claim
realised, leaving three properties on hand
representing $5,607.86, and on which it is be-
lieved but little, if any, loss will be sustained.

It is witk much regret the directors have to
refer to the death of one of their number, that
of John Smith, Esq., Sheriff of the County of
Brant, which occurred iii August last. He
had a seat at the board f rom the inception of
the company, and was greatly esteemed and
his opinion much valued by his co-directors.
The vacancy at the board was filled by the
election of George H. Wilkes, Esq., as a di-
rector for the remainder of the year.

The following are the retiring directors, all
of whom are eligible for re-election:

Thos. S. Shenston, His Honor Judge Jones,
Henry Cox, Wm. Buck, Jas. K. Osborne, Wm.
Watt, sr., Chas. B. Heyd, W. S. Campbell,
John Mann, Wm. Roy, Geo. H. Wilkes.

All of which is respectfully submitted.

R. S. SCHELL,
Manager.

T. S. SHENsTON,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDINO

DECFMBER 31sT, 1885.

Liabilities.

Stock paid up........
Dividend No. 19, pay-

able Jan. 2nd, 1886..
Deposits ..............
Debentures ...........
Interest accrued on de-

posits and debentures
Reserve fund last year..645,000 00
Premiums on stock..... 2,498 50
Added from revenue..... 5,501 50

$435,958 78

17,267 89
284,957 24
121,419 25

4,412 12

53,000 00
CONT1NGENT FuND.

Balance from last year 3,717 47
Added f rom revenue.. 791 10

4,508 57

$921,523 85
4ssets.

Loans on mortgages........$..855,102 70

Interest accrued on mort ag es...· 30,033 33

Loans on company's stoc ........ 4,378 00

Interest accrued on stock loans .. 240 26

Property on hand..............-.••.8,326 86

Office furniture..........e ..... . 425 940

Cash in Bank of Cmmerce. 22,404 29

Cash in office ................ .. 613.

5921,523 85

951'
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PROFIT AND LOBS. Messrs. James Wikes and Wm. Wilkinson,
Dr. were re-appointed auditors for the. present

To dividends 18 and 19........$..3 33,838 00 vaar.
Paid directors for 1884.......... 811 00 The thanks of the meeting were also tender-
Paid auditors for 1884..............170 00 ed the manager and his assistants for the very
Office expenses, inciluding salaries, satisfactory manner in vhich the business of

rents, printing, &c.............. 2,936 66 the office had been performed during the past
Paid taxes on dividends.......... .. 425 72 year.
Agents' commissions............. 514 10 The refiring board of directors was reporfed
Solicitors' and Inspector's exsenses 103 58 by the scrutineers as having been unanimously
10 per cent. off furniture ........ 47 25 re-etecfed.
Interest on deposits.............. 10,862 41 At a meeting of the board held subsequently,
Interest on debentures............ 6,519 93 Mr. T. S. Shenston was re-elected presudent,
Added to reserve fund............ 5,501 50 and Mr. Wm. Watt vice-president for the en-
Added to contingent fund..........M791 10 suing year.

S 62,521 25
Ci' BRITISH AMERICA ASSURANCE C0.

By inrerest received and accruede o u f p
on mortgages................$ 61,364 50 The tifty-fhird annual meeting of the share-

Inferest received and accrued on holders of this company wvas held in the com-
loans on stock................. 425 62 pany's offices, Front street, Toronto, onExtra interest ou mortgages, inter- the m7t inst, the Governor,nt John Mor-
est fsrom bank, &ca.t............a731 13 son, ii the chair.

t Aong those present ere the fol oing
S 62,521 25 gentlemen: bMessrs. J. Morison, H. S. North-

We hereby certif y that we have examned roi), Hon. Win. Cyley, Geo. Boyd, J. Y. Reid,
all the accounts of the Royal Loan and Sav- John Leys, G. M. Kinghorn, (Montreal), C. ID.
ingCompanyfor the year1885,andhavefoAnd Warren. T. R. Wood, W. J. Macdonetl, Henry,
them correct, and the balance sheet exhibits Pellatt, W. A.Sins, Alex. Bovd, H. L. Hime,
correct statement of the company's affaira o Rober't TMiorepson, H. D. Gamble, C. C.
Dec. 31st 1885. We have also examined and Baiumis, A. Myers, John Turner, Rev. John
valued ail the mortgages of the company and Dasey, W. Adason, Thos. Long, Dr. Hugh
find them inperfect order. Robertson, John Sinclair, Alex. Wilis, George

JAMES WILKES, it . L. Fraser, Thos. Lailey. RichardTnDunbar, W. J. MeColla, Fred. Stewart, ey.WM. WILKINSON,> Jaunes (hisa, Edvard Hobbes, M. W. Mils,
Brantford, Jan. 23rd, 1886. W. J. Bai es, Ilenv M. Pellatt, and GeorgeN
The President in moving the adoption of Musson. s

the report said : The tenth annual report of Th'le secretany, Mr. Silas P. Wood. rcad thethe Royal which had been in their possession folloing:
for the past two weeks, gives a ruthful stae-
ment of the present position of the companvan'adeairvctors have the hoou' fo submit
so much so, that should it now corne to an terana ttmngvn h eutoabrupt termination and its business closed hy-hiranasaf etgvutersutothe business for the year ending 3yst Decemothers, the final result nould prove that noth- beribi85.
ung had been omitted therefrom or added They take pleasure to inform the shau'e-thereto for the purpose of producing erroneous holders that the business done in maurine3
impressions. The flrst paragraph of the re - shows a very handsome profit; and to stateport states that, as in former years, the busi-

e t a ine directors four years ago is thumaniestly
and the fifth paragraph states definitely the
242n Th se aragraph stats that1the ey have also the satisfaction to state thnatpe r

The se n i te at the tire business, both in the Unted Statesgross earnings of the company for the year and Canada, shows a profit; although a sal
were $62,521. This had been reatized fron a loss has occurred from our Enropean business.
fraction over 7 per cent. on our investments,Ifigrtyn ok
that is takint an average, and this low rate - s now that the Company is

abou on-eigth er cnt.belo th aveagenow eutiu'ely free fu'om further dlaims unider tabout onthapeent. n eow the omany, a
rate realized the previons year. By theohast a nem en ese tear gBa
paragraph we are painfully reminded ofthbusines ai bee c d i
somewhat sudden death, in August hast, ofhfte s finalllosedu
John Smih, Esq., who 1had been a mot used ayingtasses due aipoing for i
ftl and painstaking director everrsincetheit 10iahi5itis ,6ha-av endtceae
formation of the company ten years ago, but r, 8106,46. 529.2d)h
from other standpoins besides that of drec- i- tlurplsfrom $106th46.62to $151,329.2th
for, his loss will be long-feltiand bis counse; Wiltersuultated o ee
missed. The vacancy in the board rendered All of wlich is respecffulty submifted.
necessary the appoint ment of a sucoessor tofl
the position. The board consider themselves SIAs P. Woiuî, J. MoRuso,
moss fortunate in being able to secure the Secrefary.arovernor.
services of one hadwell iualified in every re- Statement of assets and liabiifies af the
spect to ilt if, as Geo. H. Wilkes, Esi1. Oui 31sf December, 1885i :-Eone occasion durio7 g the year vas business,
doue b five directors onlv the average

rate re lzevhepe io s y ar. B y t e lat- nt d S a e o d . . . . . .$ 5 2 6 7

tendance a r the meetings of the board being
over seven. Af er making some brief explana- Ba k and other divided paying
fions on each item of the accounit, hie reinarked invesfmenfs................. 327,284 40
it was gratifying f know thathere had beenaCasm in hand and in batksu......88,389 26
no speculation n the stock of the company, Real esae-Coutpany's building 90,000(0
thaf there had been but nine sales of if during Mort gage on real estafe.......... 1,350 00
the year, and those bona ide legitimate ones, Bl s receivable.................20,58 76
i a The oa r Office furniture................15955 40

harmony had characteized aithe actions of Agents' balances..............ll57,40995
the board throughouc thementsire yearsifves
this rie an exception could be made, if would $1,133,666 52
be, perhaps, in an over anxiefy on the part of LIAILITIES.
some members of the board to keep down the Capital stock..................00,000 00
expenses. I arn only too happy to bear my Losses unuder adjusfment........ 92,217 29)otesfimony to the conscientious and faithfu Dividend No. 83 (balance)......2,914 33b
ovnner in. which our manager an(t lxisas- ividend No. 8a-..............20,000 0(1t
stant, u' ceo. Mann, disharge their respect- Balace......................518,534 90
ive duties. 1 cainno w but believe thatborroweehdbte
and lender aike are satisfied with the rea-
ment they receive at their handa. Master 'RuFIT AND L O 113,66 2Fred," the offic elad, believe, us painstaking Fire bases, paid ..... $405,145 08
un the discharge oif hîs duifies. 1 Il I unsettled .. 90,225 41)t

The motio n wasseconded b Mn. Wm. _ $495370 57
Watt, and the report adopted. Mariuoes ases, paidt..i.fy 50,045 45

Votes of r athrks to the president, directors uuseffled 1,991 80
and audiors for their faitlu attentionuld 5,03729t

fle busin rs of the oard sud keepidow therCuuuisosau i turcags2638i
toens on o the onsiearou wand pasdithrmfuadloalaxs 1,928

SURPLUs FUNlî.
$~t25,253

Dividend No. 83.............$ 15,000
" "81.................20,000

Balance..................... .18,534

$553,534
Balance froin last statement... 131,992
Profit and loss...................121,542

REINSURANCE LIARILITY.

07

00
00
90

$553.531 90

Balance at credit of surplus fund. . 18,534 90
Reserve to reins. outstanding risks 367,205 61

Net surplus overalilliabilhties..e151,329 29
AUDIToRs 'REPoiT.

To the Govrernor and Directors of the British
America Assurance Contipany.--y
GENTIEMI:N.-We beg to report that we have

carefully audited the books, acconts and
vouchers of.the company, up to the 31st De-
cer.ber, 18i85, and find the same to be correct.
We have also examined the several securities
and find the same to be in tlieir possession as
set forth in the statenent and balance sheet
hereto annexed.

RtOERT .CATHRON, Aditors.
HIIF: ItMILL PF:LsATTT, A

On motion of Mr. Morison, seconded by
Mr. Northrop. the report was adopted.

It was moved by Alderman Turner, second-
ed by Thos. Long, "That the thanks of the
shareholders are due, and are hereby tendered
too the Governor, Deputv-Governor and Direc-
tors, for their attention to the interests of the
company for the past year. Carried unani-
mrously.

Moved by J. Y. Reid, seconded by George
Boyd, that Messrs. H. L. Hime, Henry Pel-
latt, and W. J. Macdonell bé appointedf scru-
tineers for taking the ballot for directors to
serve for the ensuin*g year, and that ile poll
be closed as soon as five minutes shall have
elapsed withouît a vote being takenu. Carried.

The vote resulted in the following gentlemen
being elected directors :-Johnii Morison, John
Levs, Hon. Wm. Cayley, Geo. Bovd, J. Y.
Reid, C. 1). Warren, G. M. Kinghorn, (Mon-
treal). Henry Taylor, (London), and Geo. H.
Smith, (New York).

The meeting then adjournîed.
At a special meeting of the board held im-

mediately after, Mr. John Morison was unani-
mously elected Governor, and Mr. John Leys
Deputv-Governor.

MIUTUAL FIRE INSURANClE 'COMPANY
OF THE COUNTY OF WELLINGTON.

The annal meeting of the policy-holders in
this company was held at its offices in Guelph
on Tuesday the 9th February instant, when
the following report and statements were sub-
mitted :

RE: lPoT.
The directors have munch pleasure in present-

ing this the forty-fifth annual report of the
Mutual Fire Insurance Company of the County
of Wellington, for the vear ending 31st Dec,,
1885, showing as it does the large increase in
the anount of business donc during the year,
over any former year and the satisfactory posi-
tion in which the affairs of the company now
stand.

During the year there have beenî thirty fires
in .which this company was interested. Sched-
ule attached shows our losses for the year to
amount to $14,959.90, These were all prompt-
ly paid on satisfactory claim papers being
furnished. There is no unîsettled claim against
the company but one of $167 not allowed.

Policies issued during the year numbered
1,033, insuring property to the value of $1,347,

'952 TIMES.

Rent account (including taxes).... 4,072 05
Balance ........................ 121,542 29

$925,253 07

Fire premniums .. . . . .... 823.308 55
less reinsurance.. 53,846 12

--- -769,462 43
Marine premiums .. .. $101,937 71

less reinsurance 3,364 65

98,573 09
Interest.......................34,501 30
Rent account.... ....... «6;945 00
Increase in valueof securities .... 15,771 25

1 . .. .. .. .. . .
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790; there were 769 policies cancelled andÀ
expired during the year, covering property to
the value of $1,044,671 ; also 163 policies issued
during the year more than formerly, covering
$303,119 excess insured over any former year.

2,618 policies are now in force, covering pro-
perty to the value of $3,210,043; premium
notes are of a face value of $347,385 ; and actu-
al value, after deducting all assessments,
$310.779.34; ainount at credit of company in
Canadian Bank of Commerce, $4,787.55 ; bills
receivable on hand, not matured, $337.60; cash
on hand as per treasurer's report, (since
deposited), $586.98 ; assessments in course of
collection, $7,622.75; total, $324,114.22; less
cost of reinsurance. $15,806.21. As security to
the insured, .$307.308.01, or $91,7 dollars
security for every $100 insured, a security few
companies-if any-in the province can
show.

(Feby. 8th, deposited ii bank since 1st Jan.,
1886, $4,143.46, total in bank, $8,931.01).

The change made in 1884 by which the
assessments on ail policies since issued are
made in advance has proved highly satisfac-
tory, and this year will change the whole of
the policies. The directors would impress
upon the members the need which exists of
paying all assessients promptly thereby keep-
ing the policies insfull force.

The finaucial statement with receipts and
disbursements will be laid before you, also a
schedule of the losses for the year with the
auditors' report, which they trust wil Imeet
your approbation, showinig as they do that the
Wellington still leads the van, for ample
security, cheap insurance, with. prompt pay-
ment of all losses properly proven.

They would also submit that a large accumu-«
lation of old applications, premium notes and
receipts long past due and worthless encum-
bers the offlice, and the secretary requires a
resolution or authority given by this meeting
authorizing him to destroy those papers dated
prior to 1880.

Before resigning the trust you reposed in us
at the commencement of last year, we submit
tt at it would be a great source of gratification to
the directors, and profit also to the members,
if a larger attendance of members were to be
present at the general meeting and take part
in the proceedings.

Your attention also is called to the anend-
ment to the Mutual Insurance Act, passed by
the Legislature at its last session, whereby
the number of directors to be elected, shall be
such a number as can be divided by three, so
that a third can retire each y ar, subject how-
ever to re-election.

All which is respectfully submitted.

(Signed),

Guelph, 9 Feby., 188(

FREDK. WNr. STONE,
President.

CASH STATEMENT SHOWING RECEIPTS ANI EXPENDI-

TURE FOR 111 YEAIR ENDINO( 31sTI' DECEMRER,

1885.

To Balance from last year ......
" Cash Carpenter's Risk ......

Premiums ............
Agents' balances ......
Bills Receivable ......
Elora Ilotel property ..
Interest account ......
Cancelled policies......
Assessments ..........

By Cash premium rebate........
Balance Bank of Commerce..
Losses ....................
Salaries ....................
Commissions ..............
Directors ..................
President ..................
Auditors .................
Taxes,o$12.75; Government,

$87.70; Stationery, $110.15:
Advertising, 1108.75 ; Light
and Fuel, $47.40; Office
furniture, #85.90; Law
expenses, 143.41; Fire in-
spection, S176.33; Travel-
ling expenses, $74.07; Rent,
$80.00 ; Charges, $81,87;
Printing, $129.05; Postage,
$175.86 ..................

" Cash on hand ..............

$ 1,363 63
34 19

9,459 19
345 19
136 05
173 60
201 18
111 16

15,052 06

$26,877 55

$ 43467
1,662 25

16,709 90
2,2000
3,190 81

730 70
125 00
24 00

1,213 24
586 98

$26,877 65

AssETS AND LIABILTIEs-BALANCE 31sT DECEMBER MERCANTILE FIRE INSURANCE
1885. COMPANY.

'' The tenth annual meeting of the stock-
Office furniture ................ $ 412 30 holders of this conpany was held at its head
Agents' balances................ . :128 29 office in the town of Waterloo, Ont., on the
Canadian Bank of Commerce .... 4,787 55 4th February. Stockholders representing
Bills receivable................ ... 337 60 $90,000 of the subscribed capital were present.
* Assessment ................... 7,622 75 The president, I. E. Bowman, occupied the
Cash .......................... 586 98 chair, and the manager, Mr. P. H. Sims, acted

as secretary. The minutes. of the previous
$14,105 47 annual meeting were read and approved.

Cr. The report of the directors was then sub-
D. Guthrie.................... 9 11 mitted as under.
Balance ........................ 14,096 36 REPORT.

_-- To the Stoekholders of the Mercantile Fire In-
$14,105 47 surance Company :

* (9th Feby,, 1886, collected to date and de- GENTLEMEN,-YOur directors in laying be-
posited in bank, $4,143.46, making at this date fore you their annual statement for the year
at credit in bank, $8,931.01.) ending the 31st December, 1885 have much
To the President and Directorx of the Mutual pleasure in congratulating you upon the very

Fire Insurance Company of the County of satisfactory condition of the company's affairs.
WJ'elliqto . The amount of business transacted during the

Your Auditors beg leave to report that they year is again considerably in excess of the
have thoroughly examined the books, accounts previous year, showing a gain of $10,099.52 in
and vouchers of your secretary-treasurer, to- the premium income and a gain in assets of
gether with his annual statement for the year $14,465.57.
ending the 31st December, 1895, and have During the past year 5,756 policies and re-
found them correct. newals were issued for insurances, amounting

The balance in the hands of the secretary- to $5,951,556, on which we received for premi-
treasurer at this date being five hundred and ums the sum of #89,131,86.
eighty-six dollars and ninety-eight cents. We also received $3,169.19 for interest on

The books have been kept with the usual our investments, which makes our total re-
neatness and accuracy. ceipts for the year 192,301.05.

All which is respectfully submitted. Our expenditures for the year are as fol-
(Sgd) Tos.W. SUNDRSlows:

(Sgd.) THos. W. SAUNDERs, l- Auditors. Paid for losses............ ..... 41,883 63
Guelph, D. ALEXR. MACKENzIE, Agents' commissions anid bonuses.. 14,517 02

5th February, 1886. Salaries and directors' fees........ 4,321 30
The financial statement, with schedule of Adjusting losses and inspecting risks 1,066 15

losses, and auditors' report having been read, Re-insurance & cancelled premiums 10,010 45
as hereinafter annexed, it was moved by Mr. Books, stationery, postage, printing
James Watt, seconded by Mr. J. M. Bond, and advertising ................ 1,761 46
That the directors' report witth the other Government charges ............... 233 33
papers and auditors' report, be received and All other charges ................. 817 57
accepted and passed, and that they be printed
and circulated as in former years. $74,610 91

The By-law regarding the insurance of ani- This shows a balance of $17,690.14 in the
mals against lightning in the field was sub- company's favor, which is disposed of as fol-
mitted. Read a first and second time, and lows:
finally passed. Dividend No. 10, for 1885........$..8 2,000 00

Mr. McMillan moved, seconded by Mr. Claims under adjustment.......... 1,776 63
Goldie, That the number of directors to be Carried to reserve ...... & ......... 13,913 51
elected for the ensuing year in accordance with_ _

the Mutual Fire Insurance Amendment Act of $17,690 14
1885 be nine. It was moved in amendment Our total assets have increased from 865,
by Mr. Mackie, seconded by Mr. Chadwick, 881.39 to t80,346.96. The total insurance in
that the number be twelve. The amendment 8orce on 3 4st December, 1885, isc6,906,795,
and motion having been put the motion was and the re-insurancemliabiity on these risks is
carried.a t ri r eaio h sk

Messrs. James Watt and Allan Bowman 37,957.sfactory position of our company ishaving been chosen scrutineers for th. election largely due to the careful and intelligent
of directors, &c., a ballot was taken, and the magemeto the cref . and
scrutineers reported the following gentlemen our Inspector, Mr. Lockie, who ve devoted
duly elected, viz : Fredk. Wm. Stone, James oueIspectorM . ickie, the dxve det
Goldie, Fredk. J. Chadwick. John Harris, themselves so energeticaly to the evelopment
George Hespeler, George Randall, J. R. The secretary's statements of receipts and

Wissler, Charles McMillan and Charles disbursements, assets and liabilities, the certi-
Davidson. fied report of your auditors and a list of

Messrs. Thos. W. Saun ders and Alexander the stockholders of the oompany with the
Mackenzie were appointed auditors for the en- amount of stock held by each are herewith
sung year. Masubmitted for your information.

On the motion of Mr. J. C. Allan, seconded The e are no calls on any of the shares in
by Mr. A. J. Ruby, a cordial vote of thanks was default.
passed to the directors for their able and care- By order of the Board,
ful management of the affairs of the company IsAAc E. BowMAN
for the past year. President.A vote of thanks was also tendered to the Waterloo, February 4th, 1886.
agents of the company for their careful selec-
tion of risks, and studying the interests of the FINANCIAL STATEMENTS.

company, which was duly responded to by Receipts.
Messrs. Rutherford, Ruby and Davidson. The Dec. 31st, 1885.
meeting then adjourned. Balance per last statement .. I....S 47,360 96

At a meeting of the directors held immedi- Premiums ...................... 89,131 86
ately after the adjournment of the general Interest ........................ 3,169 19
meeting, the secretary acting as scrutineer,
a ballot was taken to determine the rotation $139,662 01
in which the directors should retire during the
next three years, which resulted as follows, 1 Balance.....................$62,319 10
viz: Retire 1st year, James Goldie, F. J.D
Chadwick and J. R. Wissler; 2nd year, Chas.1Disbursements.
McMillan, Geo. Randall and Geo. Hespeler; Dec. 31st, 1885.
3rd year, Fredk. Win. Stone, J. Harris and C. Losses for 1884..................1 732 00
Davidson. Dividend No. 9 for 1884...........2,000 00

Fredk. W. Stone, Esq.. was chosen Presi- Losses for 1885.................41,883 63

dent, and George Randall, Esq., Vice-President Re-insurance and cancelled pre- 10,010 45
for the ensuing year. ,miums...................... 14 5

Agents' commissions and bonuses.. 14.517 02

Salaries and directors' fees ....... 4,321 30

-A good old Boston divine strenuously ob. Postage, printing and advertising 1,384 51
jects to having his sermons printed on the Adjusting osses & inspecting risks 1,306 15
same page with advertisements of good old Books and stationery ......-....... 276 9
bourbon.-Boston Herald. Rent and taxes. ..... . ... . ... .. ... 227

TIMES. 958
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Government charges ............
Sundry expenses ................
Balance ........................

Assets.

233 33
544 78

62,319 10

$139,662 -01

Cash, (in transmission froin agents),
at head office ................ I..$ 4,432 23

Cash acct. Molsons Bank.......... 2,035 18
Cash on deposit, Molsons Bank .... 10,600 00
First mortgages on Farns........ 49,955 00
Debentures ................... 8,500 00
Office furniture and Goad's plans.. 234 25
Bills receivable .................. 1,935 83
Agents' balances................. 4,626 61
Interest accrued .................. 1,804 49

$84,123 59

Balance..........................$60,346 96
Stock paid up...................20,000 00

Total assets............ .......... $80,346 96

Liabilities.
Capital stock paid up.............. $20,000 00
Claims under adjustment .......... 1,776 63
Dividend No. 10 for 1885.......... 2,000 00

Balance...................... 60,346 96

$84,123 59
The amount deposited with the Treasurer

of Ontario is $20,100.00.
P. H. SuMs,

Secretary.
Waterloo, 21st January, 1866.

AUDITORS' REPORT.

To the Stocklulders of the Mercantile Insurance
Company :

GENTLEMEN,-We have the honor to state
that we have made a careful examination of
your Secretary's books of Account conparing
every original application with the corres-
ponding premium entry in the Application
Register verifying all additions and the post-
ing of the same and comparing all items of ex-
penditure with the vouchers therefor, and we
have likewise examined the securities held and
have computed their values with the interest
thereon accrued.

It affords us sincere pleasure to be able to
certify that the secretary's balance sheets and
statements of assete and liabilities herewith
submitted are correct. We desire to express
our thanks to your secretary and his assistants
for their courtesy during the progress of our
audit, and we must compliment them on the
clearness and accuracy with which the books
are kept.

We would also congratulate the stockholders
upon the success of the year's business and
upon the excellent position attained by the
Mercantile both in respect to the magnitude
of its operations and the soundness of its
financial standing.

All of which is respectfully submitted.
IsRAEL D. BOWMAN, Auditors.
THOMAs HILLIARD,

Waterloo, 21st January, 1886.
The President. in moving the adoption of

the reports, remarked the steady progress of
the Mercantile is . certainly very satisfactory
and is largely to be attributed to its careful
and econoimical management and the rule of
making haste slowly. In glancing at the
number of companies that were started about
the same time as the Mercantile, but which
have since failed, the rock on which they
seemed to split was the desire to do too much
business, to be large companies all at once.
The management of the Mercantile has always
been satisfied with moderate progress and the
result shews the wisdom of that course. This
company is to-day recognized by the managers
of other companies and the insuring public as
not only financially strong, but also honorable
in all its transactions. Our business is now
spread over one hundred agencies, and we
limit our lines in any one locality in view of
the conflagration hazard, so that every pre-
caution is adopted for the security of stock-
holders as well as insurers.

The losses of the past year were below the
average, being 49 per cent. of the net income,
and after paying the dividend of 10 per cent.
on the paid up capital for the past year there
is on hand over and above. the paid up stock
an amount at least 100 per cent. greater than
required to re-insure all our risks. In addition
to this large amount of cash assets there is a
still further substantial security in the strong
list of stockholders whose names are appended

representing $180,000 of uncalled for capital, company be empowered to accept certain
almost every one cf whom is quite able to pay classes of commercial risks, at rates hereafter
up the full amount of stock if called for by the to be fixed by your board.
board. Your board desire to express their deep

Mr. Simon Snvder seconded the adoption of regret atthe continual illness, for many months
the reports, which was carried unanimously. past, of the inspector of the company, Mr.

It was moved by D. S. Bowlby, M. D., sec- George Taylor, and trust that with the ap-
onded by Mr. Thomas Hilliard, and carried, proach of warmer weather he may be restored
that the resolution passed by the stockholders to the full enjoyment of health and strength.
of the company at the annual meeting on the While coudoling with the late inspector your
26th January, 1882, that the board consist of board take this opportunity of expressing their
eight directors, be and is herebv rescinded,and unqualified confidence in the secretary and
that hereafter the board shall consist of seven agents of the compai y and hope that their
directors. services in years to cone may be as energetic

On motion, Messrs. Thomas Hilliard, and in advancing the interests of the company, and
Charles Hendry were appointed scrutineers in as satisfactory te the members as they have been
the ballot for directors for the current year, and to your directors.
reported that Messrs. I. E. Bowman, E. W. B. Your board desire to caîl the attention of the
Snider, Cyrus Bowers, John Shuh, Robert members to the act passed at the last session
Melvin, D. S. Bowlby, M. D. and J. Hughes, of the Ontario Legislature, amending the act
as duly elected as the Board of Directors for respecting mutual fire insurance companies, in
the ensuing year. so far as it relates to the election of directers.

Messrs. Thomas Hilliard and 1. D. Bowman, The clauses respecting companies such as the
were re-appointed auditors for the current Ontario Mutual, are:
year. SEC. 1. That the board of directers shaîl be

It was then moved by Mr. George Moore, 6, 9, 12 or 15, in number, and determined by
seconded by Mi-. F. G. Allenby, and carried, resolution at next annual meeting.
That a vote of thanks be tendered to the SEC. 3. Provides for the retirement aunually
directors, officers and agents of the company in rotation of one.third of the directors, which
for their valuable services in the interests of shaîl be determined by lot at first meeting of
the company during the past year. Both the the new directors, which shaîl hold office one,
mover and the seconder in speaking to this two or three years respectively.
motion referred in flattering terms to the com- SEC. 4. At eacb annual meeting, one.third of
pany's progress and present position, which the directors shaîl be elected for a period of
was no doubt largely to be attributed to the three years, retiring members eligible for re-
zeal, energy and ability of the management. election.

The board of directors met at the close of SEC. 5. Provides for the filling vacancies in
the annual meeting and re-elected I. E. Bow- the board of directors.
man, Esq., President, and John Shuh, Esq., SEC. 6. Provides that no applicant can vote
Vice-President. or take part in proceedings until bis application

P. H. SI's, 1. E. BoWMAN, is accepted by the board.
Secretary. President.

ONTARIO MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of this company was held
at its head office in London, Ont., on January,
27 last, when the following report was adopted:

REPORT.

To the inembers of the Ontario Mutual Fire Insur-
ance Conpany.
GENTLEEN.-We herewith submit the eight-

eenth annual report of the operations of the
company for the year ending December 31st,
1885, together with auditors' report and detail-
ed statement of receipts and expenditure, assets
and liabilities attached.

In the year just closed there have been issued
1,290 policies, 880 being on the cash system
and 410 on the undertaking or premium note
plan. The property insured under the first
mentioned system was $507,795, and by the
latter plan $345,731, an aggregate of $853,-
526.

The number of policies in force on the 31st
December 1885, was 4,185, insuring property to
the amount of $2,631,402, or an average of $629
per policy.

Your board regret to inform the members
that the losses during the year have been
heavier than for some years past, the amount
paid being $6,394.96, as against $5,991.52 in
1884, an increase of $403.44. Eight losses were
reported before the close of the year, covering
claims of $1,427.30, a portion of whichhas been
paid since.

In the last report your board remarked as
follows: "During the year many applications
were rejected, some being considered too
hazardous for the company to carry, and others
on acccount of insufficient rates. Many policies
were also cancelled owing to change in location
of the buildings or being converted from their
former use." The same may be said of the
year 1885, with this addition: that our agents
find many stock companies accepting risks at
less rates than allowed by your board. It is
well understood that the stock companies have
a scale of rates for commercial business and
adhere very closely to the schedule, but on
private dwellings and such property ae your
company accept ris s upon, they have no
fixed scale and their agents accept risks upon
such property at whatever figures they can
obtain. By this action the agents of your com-
pany are placed at a disadvantage, the conse-
quence being a decrease in policies issued and
amount under insurance. In view of such
action on the part of the stock companies, your
board recommend that the agents of this

STATEMENT OF ASSETS AND LIABILITIES, ONTARIO

MUTUAL FIRE INSURANCE CO.

Assets.

Amount available on Premium
notes and assessments in course
of collection* .................. $11,725 94

Office furniture valued at ......... 255 00
Amount due by agents secured by

agents' bonds and members' due
bills .......................... 2,645 52

City of London debentures de-
posited with Government ....... 2,016 26

Cash in Banks and on hand ...... 311 05

Total assets .................... $16,953 77
Liabilities, including losses before

mentioned ................... I. . 2,960 00

Excess of Assets over Liabilities .. $13,993 77
Examined and found correct according to the

books of the company.
A. G. SMYTH, Auditors.
J. S. DEWAR, J

London, Ont., 25th Jan., 1885.

MONTREAL INVEsTMENT AND BUILDING CO.-
The annual meeting of this company was held
on the 11th inst., in Montreal, the president,
Mr. Wm. Reid, in the chair. The eighteenth
annual report showed that liabilities to share-
holders had been reduced from $217,385 to
-#147,126. The mortgage liabilities of the
company are now extinguished. The total
reduction of liabilities was $79,578, and the
company was now free from debt except to its
shareholders. Houses and vacant lots had
been sold since last meeting, to the amount of
$38,562. To dispose of the remainder it would
be necessary to reduce the price of them still
further. The reduction would occasion a loss
of about $24,000. The report, and statements
were adopted. Directors were chosen as under:
Messrs. D. Cnnningham, R. Bolton, Hon. A.
W. Ogilvie, William McDonald, John Ostell,
R. W. Shepherd, and Wm. Reid, the last
named gentleman being re-elected Dresident.

RICHELIEU AND ONTARIo NAVIGATION CO.-
The annual report of the directors of this
company, submitted last week, shows that the
returns suffered greatly from the small-pox
epidemic in Montreal in passenger returns ;
the gross receipts for the year decreasing $84,-
845 ; of this $18,582 was due to the late open-
ing of navigation, and 09,347 to its earlier clos-
ing leaving $56,816.00 directly due to loss by
the epidemic. The only saving was in the re-
duced quantity of provisions and less cost of
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washing linen, amounting to about 15 per
cent. saved, leaving the actual loss $48,293.
The current expenses for the year were re-
duced by $53,234.09. Changes adopted in the
fire boxes of the boilers, in oiling the engines,
etc., had largely contributed to the reduction
of running expenses, and, as soon as the new
steamer "Hochelaga " shall have been com-
pleted, the value of the properties of the com-
pany will have increased $117,300. On* the
hull of the steamer "Bohemian " about $20,-
000 remains to be expended. Notwithstand-
ing all the difficulties encountered, the usual
dividend had been paid and all current expen-
ses met.

THE HARTFORD FIRE INSURANCE
COMPANY, BOSTON.

Among the names that preeminently com-
mand the respect and confidence of the under-
writing community and the insuring public,
and that have become synoiymous with faie
deatiug and good govrnment, that of tbe
Hartford Fire Insurance Company stands re-
splendently conspicuous. "The old Hartford
Fire," as it is almost aftectionately termed,
now entering on the last 25 years of a century
of honorable business, is indeed a company
with a history. In its archives is to be found
the earliest record of the fire insurance busi-
ness in New England, and the notable confla-
grations of this century have in its case only
proved to be ordeals, which it las met so
staunchly and successfully, that each suc-
ceeding test has simply put into clearer evi-
dence the pure gold of its strength and integ-
rity, and added another bay to the chaplet
that crowns the corporate brow. To-day it
stands, and for many years past it las stood,
indisputably accredited with all the qualities
and components that constitute a dispenser of
indemnity against loss by fire of the first rank,
and each and every one of its annual state-
ments shows it to be steadily marching on-
ward and upward.

Its total assets Jan. 1 amounted to $4,745,
341, an increase of $253,511 during 1885; and
this, in spite of the frequent and often exten
sive calls on its treasury during that period
After setting aside a reinsurance fund of $1,
733,863, and $318,118 to meet outstandin
claims, we still find it to possess, over anc
above all these liabilities and its capital o
$1,250,000, a net surplus of $1,443,359 ; that is
the net surplus exceeds the capital by $193,
359, while the policy-holders' surplus loons u
grandly in the shape of the suni of $2,693,359
Surely a magnificent showing, and one tha
may well challenge comparison ! Now as t(
progress made in these items; the surplun
bas gained $213,957 within one year, and thE
reserve for reinsurance $14,156. The premium
income of the Hartford Fire for the past vea
was $2,308,667, the total incone $2,510,536
An inspection of its schedule of assets, whicL
in the gross have attained a market value fa:
exceeding their cost, will convince the mos
critical examiner that the financial manage
ment of this company is marked by th
highest sagacity and conservative good judg
ment.

As the pioneer, and according to some th(
originator, of the agency systemn of doing a
fire insurance business, the iartford may la>
claim to a peculiar and distinct place ii th
annals of the American insurance world ; an
faithful to the traditions of its early projecton
it has representatives in every place of moder
ate size iii the United States, and a fortiori i
all the ciLies and great commercial centres o
this country. How successfully it lias worke
this system the figures above quoted wil
attest, not less than the generally satisfactor:
state of its business, and the consequent good
ly figures at which its stock is held. When al
this has been said, praise of its officers, fiel
force, and local agents may truly be denomi
nated a work of supererogation. When thi
New Hampshire Legislature by its action o
last summer justified the worst fears of th
friends of the insurance interest, no compan
took a more manly stand than the Hartfor
Fire; and the utterances of its President, M]
George L. Chase, at the tiYne will be treasure
as a vigorous yet regretful exposition of th
true insurance doctrine, whicl iecessitate
withdrawal from a State in which the con
pany had transacted business honorably fc
a period of fifty years. " By their works sha
they be known."-Boston Standard,.

CANADA'S CRUDE CONSUMPTION.

1
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According to the Petrolea Topic the total
shipments of crude and refined oil reduced to
crude equivalent, from that place during the
year 1885, which are given below, show a
marked increase over preceding years. It is
probable, however, that these fibres would
have been very much larger but for the com-
plications which have been the bane of the
trade this season, and which threaten to pro- 'l

long their ill effects. By the wavering, un- a
settled policy which bas been pursued, the a
import of American oil has increased in even
a greater ratio than the Canadian. A com-
parative statement of the shipments for the g
last three years shows: t

1883 1884 1885 t
544,330 bbls. 594,360 bbls. 619,991 bbls. si
The total quautity of refined oil, etc., entered al
for consumption in the Dominion of Canada, T
(exclusive of British Columbia) for the eleven
monthe of 1885, je considerably greater than n'
for previous years, as will be seen by the fol- 1i
lowing figures. For 1883 and 1884 the full rî
year je given, but for 1885 the import for De-
cember bas not yet been received. The figures P]
given are imperial gallons. '1

1883 1884 1885 P
3,349,245 3,783,025 3,687,096 C

By adding the average as; the import for De-
cember, and it will be this at the least, it will
lie seen that the increase je very considerable, a
and greater in ratio than the increase in thed
consumption of the Canadian article. r.

-Amouget the good resolutions which busi- 81
ueses men, as well as others, are tempted ton
make at this season of the year it might be well

*to include one which would embody the follow-
*ing truism frorn the Arnerican Cultivator: The
succeseful man je generally he who sticks to the
business hie knows, and yet who is bright enough a

fto take advantage of every new plan for makingv
it more productive, more economically rnanagedV
and more remunerative. The manufacturer I

*of the nineteeuth century cannot remain sta-c
tiouary if lie would achieve succees; neither
will hie find it profitable to change hie business

jby reason of any slight discouragemeut,r
-period of duiness and depression, or tempo-t
rarily excessive competition. He who bas thef

-most thorougb knowledge of hie business je
best equipped to wrestle with hie competitors.c

9 - c

a -According to the Chignecto Post, the con-
f tract for the Chignecto Marine railway, a

large dock at Amherst, and a harbor at Tig-
nish, to be provided with moles and break-

f waters, together with a deepened channel, lias
been definitely settled wth Mesrs. James

t Perry, Watson, Cutbill, Son and de Lungo,
0 contractors, of London, also that Messrs. Sir

c William G. Armstrong, Mitchell & Co. are
Sneotiating for the erection of the hydraulic

LI lifts, slips' cradles, aud ail mechanical appli-
r ances. The idea ie that the contractors will

b operate and mantain the sehip railway for
a twelve month rafter the opening of the ine,

r subject to the approval of the Govern ent of
t Canada. The liftg rwll be made of sufficie-t

Scapacity to take up, transport aud deposit the
e larget paddle wheeler or crew propeller that

tplies in the Gulf of St. Lawrnce, and for large
freigters from the West,

e -Every important intereest in the United
a. States, says tbe Mi11àing World, bias its journal-

b stic organ, and it je natural and appropriate
e that the pork intereet slould be represeted in
,i clase journalism by a new Chicago publication
-s euphoniously styled The Hog." We have
- not seen a copy of lThe Hog," but feel quite
n safe in saying, from our knowledge of Chicago
f things in general, that it will be a brietling
d paper, wlose pages will present statistice
I1 intsrlarded witb humor euough to suit every-
-y body, that it will meet succees in conh tue ce
.of its horner for tender dnes and spicy tales,
I and that its editors will furish hogheadof
d informationg amatically indispensable to thé
i-hog-butchering fraternity.

fe -The ig t of a widow in ierlhuband's
f estate takes on uew and important features
-e from a recent decision of the full bench of the
y Massachusette Supreme Court at Boston. A
.d man died and willed hie wife, among other

thinge, W2,000 in money, leaving hie farm to an
od only son by hiefir t wife. Hie persoal pro-

ie perty, however, failed to liquidate hi debte,
,d and hie widow's $2,000 could flot Ile paid un-
e. les the farm was sold t h do it. The son
)r resisted this, but the court order the executor
.l to se the land and pay the lega y in ful tr

thela w dwe whteee on scrw frorh ateof

- liersane ufefat. Larnfed forblcarge

MONTREAL MARKETS.

MONTREAL, Feb. 17, 1886.

Since last writing this section of country
as suffered from a heavy thaw and raine,
which have had a bad effect on business gener-
lly, and we cannot report any increase of

ctivity in trade matters, though some Unes

ontinue to show a very fair movement,

roceres more particularly. In many parts of

he country the roads were again bare of snow at
bhe end of last week, fortunately some has fallen

ince, but a good deal more is needed to render
active the movement of produce, lumber, etc.

The effect of the thaw in noticeable in re-
mittances, which, in dry goods and some other
ines, are not so good. The stock market rules
ather dull with a slight tendency to lower

prices. Montreal sold last at 208; Merchants'
119j; Molsons 125; Toronto 1934; Canada
Pacific 64; Canada Cotton 84, and Dundas
Cotton 74. Money rates unaltered.

AsHEs.-Receipts while still light are slightly
ahead of last month, and are about 130 bris. to
date. No. 1 pots still quote at $3,40 ; of seconde
not more than ten bris. have come to hand
since January, and $3.00 was last figure realiz-
ed. Pearls very dull, deliveries since close of
navigation would not exceed 12 brls., price
nominally $6.00.

CEMENTS, FIRECLAY, &c.-Some enquiry is
looked for in these lines shortly, but prices for
spring deliveries are somewhat uncertain, in
view of possible tariff changes. In meantime
we quote :-Portland Cement, $3.25 in small
lots; Roman, $2.75; Canadian, $1.75; Fire-
clay, 82 per bag; firebrick, $3.25 per hundred;
large lots at shaded figures.

DRY Goons.-Travelling salesmen are now
returning, and a little idea can be formed of
the volume of business resulting from their
fall trip. The general consensus of opinion is te
the effect that this spring business is far ahead
of what was done last fall, and is as nearly as
can be estimated equal to that of last spring if
not a little better. Some houses complain
that prices have been very much cut, but on
the whole there seems to be little disposition
to grumble with the general results of the spring
trip as developed thus far, though, as already
remarked, the tendency has been to buy closely
all around. The weather has not been favor-
able to city retail trade. Remittances have
fallen off a point or two, undoubtedly due to
the heavy thaw and rain of last week, which
bared the roade generally in this section, and
made travel off the line of rail very difficult.

DRUGs AND CHEMICALs.-Business is opening
up well in these lines, and travellers' orders
are spoken of as being satisfactory. In staple
lines there is little change as regards prices.
Quinine is dull, as also are opium and morphia.
Chlorate of potash slightly cheaper; gum
arabic still high and likely to continue so. It
is reported that there is a likelihood of a fur-
ther advance in the iodides. There is a marked
advance lu essential oils, due to frost damage
in the South generally, Europe as well as
America; lemon, orange and bergamot have
advanced 40 to 50c. a pound, and other hnes
are also dearer. Tartanc and citric acide are
advanced, other lines as before. We quote : Sal
Soda, $1.00 to $1.10 per 100 lbs., Bi-Carb Soda,
$2.50 to $2.60; Soda Ash, $1.65 to $1.75. Bi-
chromate of Potash, per 100 Ibs., $8.00 to $9.00;
Borax, refined, 10 to 12c.; Cream Tartar
crystals, 33 to 35c.; do., ground, 37 to 380.;
Tartaric Acid crystals, 55 to 58c.; do., powder,
60 to65c.; Citric Acid, 75 to 80c.; Caustic Soda,
white, 82.40 to #2.60 ; Sugar of Lead, 9 to 110.;
Bleaching Powder $2.25 te $2.75 according to lot;
Alum$1.60to$1.75; Copperas,per100IbS., .00;
Flowers Sulphur, per 100 Ibo., $2.75 -to fp.00;
Roll Sulphur, $2.40 to 82.60; Suiphate of Cop.
per, $4.75 to 85.50; Epsom Balte, $1.25 te
#1.40; Saltpetre, 89.00 te 89.50; German Quin-
ine, 85 te 900.; American do., 90 to 0.00 ;
Howard's quinine, 95c. t0 1.00 ; opium, $4.00 to
84.50; Morphis,817 5 to $1.90; GumArabic sorts,
50 te 60C.; White, 75 to $1; Carbolie acid, 40

t 500.: lodide Potassium, $3.75 to $4.25 per
lb. . Iodine. 85.00 to 85.50; Iodoform, $7.50 to
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Fîsî.-There has been a considerable move-
ment of pickled salmon to Boston, and prices
of this article have therefore stiffened. Some
large lots of green cod have been sold at $3.50.
We revise prices as follows:--Labradors $3.00 to$3.25 ; Cape Breton, none in market. Dry Cod
$2.75 to $3.25; Green do. S3.50 to $1; large do.
$4 to $4.25 ; North Shore Salmon $12 for
No. 1; $11.00 for No. 2; British Colum-
bia $9.00 to $9.50 ; Lke trout, $3.75; bone-
less cod, 5 to 6je. per lb.

FuRs.-Receipts of raw furs still continue
light, and there is nothing new to report. We
think the following extract from a circular re-
lative to the late London sales will be of
interest. "The year 1885 will probably be long
remembered in the trade as one of very depre-
ciated values-many articles were hardly ever
lower ii price, and in some cases the figures
realized almost nominal. Thus the turn-over
was smaller and the results to nearly every one
engaged in the business less satisfactory. As
a compensation it niay be noted that the low
value encouraged consumption and stocks have
generally been depleted. We therefore look
forward for some revival of trade this year
and the results of the sales so far show very
clearly this tendency. The attendance at
these sales was quite large from ail the Euro-
pean centres and strong desire to secure fresh
stock was shown ; we have consequently to
report general advances in value. We
quote for prime skins :-Beaver. per lb.,
$2.50 to $3.00 ; Bear, per skin, $10 to $12 ;
Bear, eub, per skin, $5 to $6; Fisher, per skin,
84 to $5; Red fox, per skin, $1 ; Fox, cross,
per skin, $2.50; Lynx, per skin, $2.50; Marten,
per skin, $1 ; Mink, per skin, 50 to 75c.; Musk-
rat. large winter, 12c.; Otter, per skin, $8 to
$10; Raccoon, per skin 50 to 60c.; Skunk, per
skin, black, $1, half black, 75c., full stripe,
40c., white, 20c.

GRoCERIEs.-Tliere is a steady demand from
the country for teas and most staples, and re-
mittances are satisfactory. Prices of teas are
pretty much as before. though the arrival of
one shipment of 7,400 packages of Japan, bas
tended to moderate the tone of the market for
low priced teas. Sugars are a little easier and
not so active, granulated being 64 to 65 at re-
finery, bright yellows are relatively better value
than darker samples in which the lowest price
is still 5Ac. Molasses 32c. firm for Barbadoes,
reports fron the island state the market has
opened at 17c., which means about 36c. laid
down here. Very bright syrups are in active
demand at 3j to 3ïc., and large sales of B are
reported at a shade below 2c. Fruits stiff as
before; currants 4 to 6¾c. ; Valencia raisins
9j to ')c. im a jobbing way. The Brantford
Starch Company lias reduced the price of
starch one cent a pound, and it is thought
likely the Edwardsburgh people will follow
suit. Myrtle Navy tobacco is again reduced
2c. a pound; the failure of the Adams Tobacco
has not created any change of prices in other
lines as yet. Pepper. which fel off a little, is
again firm. Canned goods dull. Nuts un-
changed and in full supply, except Sicily fil-
berts, which are scarce.

LEATHER AND SHoEs.-Matters in the shoe
line seem to be dragging to some extent, and
leather men complain that orders are not
nearly so numerous or large as they would lhke
to see them. As a consequence some lines
show an accumulation, splits, pebble and buff
more particularly, and waxed upper in a lesser
degree, and there is an apparent disposition to
shade quotations for fair lots. Hides are
essier. We sili qoute :-Spanish sole
B. A. No. 1, 25 to 27c.; ditto, No. 2 B. A.
21 to 24c.; No. 1, Ordinary Spanish, 24
Vo 25c.3;No. 2,4dittoN22 to 23c. ; No. 1
China, 23 to 24c.; No. 2, 214 to 23c.;
ditto, Buffalo Sole, No. 1, 2 1to23c.; ditto, No.
2, 19J to 21c.; Hemlock Slaughter, No. 1, 26 to
27. ; oak sole, 45 Vo 50.; Waxed Up-
per, ligth and medium, 33 to 9ed.; ditto,
heavv, 32 to 36c.; Grained, 34 to 37c.;
Scotch grained, 36 to 42c.; Splits, large,
22 to 28c.; ditto, small, 16 to 24c.;
Calf-splits, 28 to 32c. ; Califskins, (35
to 46 lbs.), 70 to 80c. ; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16e.; Pebbled Cow, 12 to 15e. ; Rough,
23 to 28c.: Russet and Bridle. 45 to 55c.

METALS AND HARDWARE.-There is not much
more doing than a week ago, and little if any
change in the general situation. Warrants
which had risen to 39/7d. have again receded to
a lower point than before, last figures being
39/; nothing new as regards makers' prices,

and there is comparatively little enquiry as re-
gards future deliveres. Tin and copper are
reported slightly higher at home, lead un-
changed. Local prices are not at all altered.
Hardware travellers are sending in only moder-
ate orders. We (quote :-Summerlee and Gart-
sherrie $18.50 to $19.00; Langloan, and Colt-
ness, $18.50 to $19.00; Shotts, $18.00 to *18.50;
Eglinton and Dalmellington, $16.50 to 17;
Calder, $17.50 to $18.00 ; Carnbroe, $17.50 to
$18; Hematite, $18 to $20; Siemens, No. 1;
$18 to $18.50 ; Bar Iron, $1.60 to $1.65 ; Best
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, Blaina $2.30 to $2.40; Penn &c.
$2.45 to 12.50. Tin Plates, Bradley Char-
coal, $5.75 to $6.00; Charcoal I.C., $4.35 to
$4.75; do I.X., 16 to $6.25 ; Coke I.C., $3.75
to S4; Galvanized sheets, No. 28, 54e to 7c, ac-
cording to brand : Tinned Sheets, coke, No. 24,
61c: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., $1.90 to $2;
Boiler Plate, per $100 lbs. Stafford-
shire, 12.25 to $2.50 ; Common Sheet iron,
$2.00 to $2.10; Steel Boiler Plate, $2.50 to
$2.75; heads, 14; Russian Sheet Iron, 10 to 11c.
Lead, per 100 lbs.:-Pig, $3.50 to 14: Sheet,$4.25 to$4.50; Shot, 16 to $6.50 ; best cast steel,
11c to 13c, firm; Spring, $2.75 to $3.00; Tire
$2.50 to $2.75,: Sleigh shoe, $2 to $2.25; Round
Machinery Steel,3f to 34e. per lb.; Ingot tin, 23
to 25c; Bar Tin, 27c; Ingot Copper, 12J to 14e;
Sheet Zinc, 14.50 to $5.00 ; Spelter, 84 to $4.50;
Bright Iron Wire, Nos. O to 6, $2.75 per 100
lbs

OILs AND PAINTS.-Another slight advance
has taken place in Britain in linseed oil, local
prices are 58 to 58c. for raw, 61 to 62c. for
boiled; olive as before; castor firmer at 8¾ to
9fe. ; steam refined seal steady at 521 to 55c.;
cod oil in light supply, Newfoundland being
held at 56 to 57c.c; Gaspe 53 to 55c. ; .turpen-
tine very firm at former quotation, and
the supply limited. Leads and colors
unchanged. We quote :-Leads (genuine
ana first-class brands only) $6 to16.25; No. 1,$5.50; No. 2, $5.00; No. 3, $4.50 to $4.75. Dry
white lead, 54e.; red, do. 44 to 4¾c. These prices
for round lots, London washed whiting, 50 to
60c. ; Paris white, $1.25 ; Cookson's Venetian
red $1.75, other brands Venetian red $1.50 to
$1.60; Yellow ochre, $1.50:; Spruce ochre, 82
to $3. Glass $1.70 per 50 feet for first break.

SALT.-There is only the regular job-
bing enquiry, and prices are unaltered. We
quote:-Factory-filled, per bag, $1.15 to $1.20 ;
elevens 52J to 55c.; twelves,50 to 524e.; Higgins'
Eureka, per sack, $2.40; half sacks, $1.20;
quarters, 60c.; Ashton's sacks, $2.40; halif
sack, $1.20; quarters, 50c.; Turk's Island, 30c.
per bushel. Rock salt 50c. per ewt., special
rates for ton lots.

W(oort.-There is still a very fair business
doing, and no superabundance of stock in any
line. At the moment there is no B super in
the market, and a cargo of foreign which
arrived laat week at Boston was all
shipped direct to various mills. We quote:
Cape, 14 to 16e.; Natal, 17 to 20c; Australian,
22 to 30c. Domestie, A super, 27 to 28c.; B
super, 22 to 24c.; unassorted, 21 to 22c.; fleece,
19 to 21c.; black 21 to 22c.

TORONTO MARKETS.

ToRONTO, Feb. 18th, 1886.
FLoUR ANID MEAL-An exceedingly languid

tone still pervades this market. There is little
or nothing selling and prices remain as pre-
viou sly quoted. Only smail quanti ties of oat-
meal are changing hands. The mills are ask-
ing $12 for bran, but nothing higher than
$11.50, is, we are told, being paid.

GRAIN-WHEAT.-This market, like that of
flour, shows little sign of activity and prices
for fall and spring are unchanged from a week
ago. Therdemand is priucipally from local
milis, there being no export enquiry, A fia-mer
feeling exists in the higher grades of barley.
No. 2 is quoted at 81 to 82c., No. 3 extra, 70 to
72c. and No. 3, 54 to 55c. Low grades are not
wanted. Peas are steady at 59 to 60c. There
is only a local demand for oats at 33 to 34c.

GROCERIEs.-A brisk movement is repo-ted
in teas of all grades. with low grade greens and
blacksgesperiay es.e latter rate grees.and
Sugars are very dutl, but former quotations
stiU rule for a car load or less ; larger orders
might be filled at a somewhat better figure.
There is only a very limited enquiry for fruits.
Greenoble walnuts are now in stock and quote
at 114 to 12e. Fish are extremely quite for
the time of year. An active movement is Vo

be noted in canned goods, particularly toma-
toes. which are scarce and mostly in the hands
of one city house, which has been supplying
some Hamilton as well as Toronto firms.
Tomatoes are held at $1.50to $1.60 for 3s. and

Leading Wholesale Trade of Hamilton.

*LBNTBN SEASON.
The subscribers offer to the Trade the

following lines of FISH:

Whitefish,
Salmon Trout, ý Late Fall Catch
Labrador Herrings, No. 1.

"d " No. 1, Allcock
Inspection.

Mackerel, Nos. 2 & 3, in brls. & h'lvs
Large and Medium Scaled Herrings.

JAMES TURNER & CO
Stores Il & 13 Maini St. East, HAMILTON'

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(Soiuth side), between James & MeNab>,

Where we will be îdeased o reeeive a call from our

frieu<ls and custoiners.

Wu He CILIARD & col
Wholesale Grocers.

HAMIL TON, - - - ONTAR/O.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes
A FULL STOCK OF

Sugars.

Canadian RofinedSugars and Syrups.
S A.LT'I W.A.TmE~EISII.

WHITEFISH AND TROUT FOR SALE.

BROWN BALFOUR & Go.
Wholesale Grocers,

HA M I L- T O N.

B.- OREENINO & cou§
Wire Manufacturers and Meta/ Per-

forators,

VICTORIA WIRE MILLS,
HAMILTON, ONTARIO.

HAMILTON

PAOKING FLOUSE.
Full lines of Covered and Uncovered Meats, S.C.

Hams, S. C. Bacon, Rols, Roulettes, Shoulders,
California Hans, Dry Kettie-Rendered Lard-
GUARANTFED PURE; Long Clears, C. C. Bacon,
Navy Pork.

CLOSE QUOTATIONs FOR ROUND LOTs.
HAMILTON PACKING HOUSE,

ONTARIO PACKING HOUSE
Wentworth Street and McNab Street.

THOMAS LAWRY & SON,
HAMILTONï
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$1.20 to $1.25 for 2s. Peas quote at $1.50 to brooms and they are put up in four sorts. The

$1.60; corn $1.25 to $1.45. Numerous sales of makers think that a sample order willconvince

apples (Golden Pippins) are also recorded at dealers of the advantage in buying brooms J I S P R O
90 to $1.00 for 3s. The stock of canned sal- packed in this shape.
mon is by no means plentiful and is firmlyheld a È.45.Pork Paclkers,
held at $1.45.

HIDEs AND SK1Ns.-The price of hides is January Gave a Fair Average Business.
steady at recent decline. A car lot is reported
sold at 9 and 9*c. for cows '; 9¾ is the ruling Our sales were in excess of December last.ur e C CD w -C .
price for steers'. The supply is plentiful.anticipate duller trade, with stili lower prices during

this month. Hear of contracts on good straight
Calfskins are still nominal but the season will grades rather-such as Ruby-at $4.40, delivered at
soon open when last year's prices are expected Halifax. Think we can place oneor two thousand L. C. B
to mile. The supply of sheepskins bas fallen such grades at $4.5, delivered at Halifax, and shah BcnG
to suleThe suprpc ar seady as$1 fllen be glad to act as broker for any mill disposed to sel. Casgow Beef Hama,
off somewhiat. Prices are steady at 81 .20 for J.A CHP N c O,
best fresh, country lots are worth $1. J. A. MHIPMAN & Co ., Hugar Cured Hama, Dried Beef

HARDWARE.-No special features are apparent Millers'Agts. & Com. Mchts., Halifax Breakfast Bacon, Smoked Tonges,
in this market at the moment. Prices through-
out the list are as previously quoted and former By S UC I fGI TMens Park, Piokled Tongues,

figures for Pig lead and Ingot tin are firmly UUamily or Navy Park,
maintained. Freights on through bills of lad- Lard in Tubs and Pal.
ing from Liverpool to pointsoutsideof Toronto,
Hamilton and London have materially ad- ___The Best Brande of Engllsh Fine Datry Sait

vanced. This action on the part of the steam. ____in_____Stock._________

ship conpanies was, it is said, rather suddeu The undersigLed have received instructions from

and unexpccted, and is due doubtless to the E. R. C. CLARKSON, Trustee, to sell by PUBLIC 5 f
losses sustained last year fBrom quoting rates AUCTION, at their Warerooms,

As a result the orders for heavy goods so farA H
booked, will, it is said, be executed at a loss as

they were based ont old rates. No. 29 FRONT ST. WEST, TORONTO, GALET, » »- ONTARIO,
PETT B BEEnyi.-Our figures of a week ago con-S

tinue toirepresent the market here. For
single barrels of Canadian 18 . per gallon Tc
would have to be paid, while do.uless would be E .C.CAKSN rste o elbyPBI

taken for 5 to 10 barrel lots. Carbon safety
sels at 20c. and prime white Arm erican andt AUTIONatheirWarero

ively. Eocene is worth 30c. per gallon. Ileavy Im er, Crae pig,
P iovso s.- T rade is not any cbrisker. at two o'clock i>f.,B gga nd W a g G e i'.

T h ere is a c ontinued firm feelin g in hog pro-od so f rE 
a B I S H E 4 .

dncts although no larg e ex cu ed at ve sales have been m ade. K, WeEn awarded Gold and Silver Medals aI

Long clear iU changing hands in a jobbing wayANFAcRIEx
at 7 to 7r4c. Carloads are held flrm at 7 . SEND FOR PRICE LISTS.

ilams are unchanged at ilnt 1 e. For 50-
pound pails of lard the figure is 9c. and 20's
coninand 92c. The r4cepts of dressed hogs

are very small and the market is firm at $6. a

There is some movement in low-grade butter, H n ddi a

sales have been made at 6 to 8c. as to quality. T-erndCTontInustra t O S
Choice is in good aremand at 15 to 167. Eggs
are easy atuc. for pickled, and 19 to20c . for l g h A
new-laid. No transactions in dried or evapo- The Annual General Meeting of this CoiCE any wil

rated apples. be liel, pursuant to the Act of Incorporation, on

WOOL.-Yery little fleece is moving, the Tuesday, the Second Day of March, 1886,

stock being reduced te narrow limits. All WHOLESALE M6ER.CH TS, at the hour of two o'elock, in the afternoon, at the

grades of pulled have been in active demand Companys Offices, 24 Church St., Toronto.

from the milîs, the aggregate of sales being B re fteBad
large and prices frm. We quote fleece ordi- COMPISINGgsUre fteBad

iiary cmig1 o 0. it.Suhon2 Toronto, l7th F'eb., 1886. MNanaging Director
to 23e. Pulled combing 18 to 19e.; ditto super

22 te24 . Extrasa25 to 27e. Tallow remains Velvets, Velveteens,
dul ad unchanged.

WOODENWRiE.The feature of this trade is
the advance, present and prospective, in Silks, Plushes, Millers & Manfacturers' ns Go
brooms, whi h e have noted for a fortnight STOCK AND MUTUAL.
past. We quote below prices for other

articles ing this hue :-Wooden pails, per dozen, Ribbons, Feathers, The fir t General Meeting of the Members and

2 hoops $1.90 ; do. 2 hoops, cedar, $5.75 ; 3 Shareholders of this Company wil be held on

hoops, $2.10; 3 hoops, cedar, $7.50. Tubs, MONDAY, THE FIRST DAY 0F MARCH,

No. :, per dozen, $7.00; do. 2, $8.00; do. 1, Flowers, T11inery attheir Offices, No. 24 Church St., Toronto, atthe
$9.00; do. 0, $1.00. Zinc wash boards, per hour of one o'clock, for the Election of Directors for

the ensuing year and the transaction of other busi-

dozen,X,w1.35; do. XX, $1.50; do. Waverly ness reSaing ta the management of the Company.

$1.60; do. Planet,e 1.70l Matches, Telegraph, Laces, Trimmings, By order,

per case, 3.25;t so.i : - eW epon , per;doe s,Tn o T ie or

Parlor, $1.75. Prices of brooms as under, sub 
-SaC manwibeedon

jet to change without notice: Carpet Broous, Small Wares, Etc.,
3strings, $3.60; X Parlor do., 2 do., 83.30 ; W mBA ERR Ss

2 Louise do., 3 do., 73.30 1 Gem do., 3 do., W l. BARBER & rO S.,
$4.00; 2 do., 3 do., $3.25 4 do., 2 do., $2.25; VALUED AT ABOUT
o Hnrl do., 4 do., $3.40; 1 do., 3 do., $2.85;

3do.,2do.,$2.35; 5 do.,2ado.,T$1.90; 0K, 2LrPAPERMAKERS,
do., $1.65; Daisy, 2 do., $2.40.Tlh ,250M agic

That a staPle article well made and put up GEORGETOWN,ONTARIO
in attractive form will Ictake: p is fully shown

even in so small an article as a lothes' pin. NUPCTUBEB5 0F

A handsome package of clothes' pins is shown
by C. Boeckh & Sons, whh seem; 1do. 3do., f2ll ;ap s e
long felt want. These packages would s.9 m PEMAKtES ,

to be anadvantage to the retailer, who has no WEDNESDAY, 17TH INSTANT. JOHN . BARBO.

loss from culis and whose clerks can put in
their time to better advantage than counting
andsparcellii pkloose pins. They also make BROW N BROSw
very attractive shef goods and there sehs to TERMS-One-fourth cash; balance intwo, four, six

be no reason why this style of clothes' pins in and eight months, with 7 per cent. interest, secured

packages should not entirely supercede the old tc the satisfaction of the inspectors; $5000 deposit

style put up loose in cases. From the name of required ai time of sale.
the manufacturers one may fairly expect satis- A ccou lt
factory quality in the goods. For fnrther information apply ta the Trustee, 26soi»ATDERS.

H. A. Nelsonu & Sons, of this city, have se- ehntnSretcsTrno
cured the right for Canada ta make and use

the patent broom rack, which has become aAlagstkonhdrmnucnedaan
favorite artile among storekeepers in the E .C LRSN în nupse o uhtDrblt n

United Stateand eaghtraonthontainh 7iperdoenn ites secur e Etlf3ihed ea



THE MONETARY

__ _ ____J. 1Ha BOTTERELL &COR
WHOLESALE MANUFACTURERS

OF

BOOTS and SHOES,
111 11111 QUEBEC.0oo & S:HOES

Spring Samples are now on the Road. Please
reserve yonr orders until our

Traveller cals.

Our Goods are Better and Cheaper than ever.

Standard Screw-Fastened Lines a Speciaity.

IIEAND-INHAND INSURANCE 0.
MUTUAL LIFE INSURANCE 00. 0F NEW YORK MUTUAL AND STOCK.

The General Annual Meeting of the Members andShiareholders of this Cmany wil be held onYf~YYv~ ,rîTu v 1-ayuthe Second Dav of March, 1886,
RICAR MA M URY - - PR ESIDET "°"'o chU"RIHARD A. E IEN . at their offices, 24 Church S reet,Toronto, at thehour of three o'clock, for the election of Directorsfor the ensuing year and the transaction of otherFor the Year ending 31st Dec., 1885. business relating to the management of the Co -

pany. By order.
HUGH SCOTT,ASSETS, - - - - $108,908,967.51. Toronto, Feb. 15, 1886. Managing Iirector.

W. STAHLSCHMIDT & GO,INSURANCE AND ANNUITY ACCOUNT.-PRESTON, ONTARIO,

No. Amount. No. Am ount.MANUF OTURER 5 F

Policies and Annuities in P aities inforce, Jan ls t, 1885 ............ 114,865 $351,815,941 07 force, Jan. 1t, 1886 .......... 120,952 $368,981,441 36Rioko Assumd.............. 14,3344,57,3 16 Risks Terminated ............... 8,247 2934 87

129,199 1$398.323,080 23. 129199|9823,08023

Dr. REVENUE ACCOUNT. Cr. I

To balance froin last account...............$97,009,913 08 By paid to Policy-Holders:
4 Premiuns.-........-....................... 14,768,901 93 Endownents and Pur-Interest and Rents ........................... 5,446,052 35 chased Insurances ...... 5,270,116 34

lividends a n d A n n u i-
ties............3,211,900 ()0

Seceae e .... 5,920,033 56

Other Disbursements: ----- 14,402,049 90
Commissions and$ ,ROTARY DESK, No. 51.
Commutations........1 Send for cirulars and price st. Nae thi

'axes.................266,656 50paper.
Expenses......-........991,954 

14 2,487.290 48Premium on stocks and Bonds Pur- 2,487.29048
chased.......... -------....... ......... 469,882 87BlcW.STAHLSCHM4IaIT&00.,

$117,224,867 3611

Dr. BALANCE SHEET.

$117,224,867 36

To Reserve for policies in force Or ter-
$103,846,e3 00 Real Estate .................. $492 93 16Premaiumus received in advance ... 50,080.73 " United States and other Bonds ... 39,366,104 OCSurplus at four per cent...........5,012,633 78 Loans on Collaterals ............... ... 3,856,500 00Real Estate ................................ 10,992.720 45Cash in Banks and Trust Compan-

ies at interest .............................. 2,619,643 21
Interest accrued------... . ·................. 1,217,329,85Premiums deferred andin transit... 1,438,189 55
Sundries .......................................... 189,550 29

$108908..7 51, $108,908,967 51
I have carefully examined the foregoing stateinent and find the same to be correct.
From the Surplus above stated a Dividend will be apportioned as AN. WATERHOUSE, ditor.
New York, January 20, 1886.

Samuel E. Sproulls,
Lucius Robinson,
Samuel D. Babcock,
George S. Coe,
John E. Develin,
Seymour L. Husted,
Richard A. McCurdy,
James C. Holden,
Hermann C. von Post,

BOARD OF TRUSTEESl.
George C. Richardson,
Alexander H. Rice,
F. .Ratchford Starr,
Frederick H. Cossitt,
Lewis May,
Oliver Harriiman,
Henry W. Snmith,
John H. Sherwood,
Robert Olyphant,

George F. Baker, George Bliss,Jos. Thompson, Rufus W. Peckham,Dudley Olcott, Wmn. P. Dixon,Frederiec romwell, J. Hobart Herrick,Juie T. Davies, Bobert A. Granniss,Robert Sewell, Nicholas C. Miller,,S. Van RensselaersCruger,Henr H. Rogers,Charles R. Henderson, Jno. . Auchincloss.

AKIE & MERRITT, General Agents for Western Ontario, Toronto.
ALEX. CROMAR, City Agent, Toronto.
W. G. PERRY, Special Agent, "i

OF CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice Is hereby given that the various telephoneinstruments not manufactured by this Company,which are now being offered for sale or for hire tothe public, are believed to be infringements of thepatents held by the Bell Telephone Co., of Canada;that suits have been instituted against the companies
proposing to deal in these infringing instruments torestrain their manufacture, sale or use, and for
damages;a sdthat similar actions will be com-
menced against

ALL USERS OF SICH TELEPHONES.
This notice is given for the express urpose of in-forming the public of the laims mae bythe Bell

Telephone Company, and of warning all persons ofthe consequences of any infringement Of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

HUGH C. BAKER,
Manager Ontario Dept.

Hamilton.

958
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WATER WHEEL.
PATENTIED, FEBRUARY, 1884.

ALL-ROUND WHEEL IN EISTENCE!
Gives highest average percentage from Half to Full

Gate of any wbeel ever made.

Easy-working, Strong, Tight and Durable
Gate; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL

9ý SEND FOR DESCRIPTIVE CATALOGUE, &c.

WM. KENNEDY & SONS,
OWEN SOUND ONT.,

Sole Agents & Man'f'rs. for Patehtees in Canada.

T H IRTY-SIXT H A NN U AL STATE M ENT
OF THE

Ætna Life Insurance Company
O F I-ART'FORD. 0C0]~T.

JANUARY Ist, 1886.
ASSETS, January 1, 1885, at cost... 828,539,076 82 LIABILITIES.

RECEIlPTS. Losses not yet due ....................... $290,002 00
Dividends to Insured, not due...... 50,534 3S

Premiums received in 1885. 2,786 72 Premiums paid in advance ......... 5,991 77
Interest and other sources............ 1,739,845 45 Reserve for Re-insurance, 4%basis 24,930,275 50

84,585,632 17 All other liabilities ..................... 91,254 56

833,124,708 99 025,368,058 21

DISBURSEMENTS. SURPLUS Âs REGARDS POLICY-HOLDERS.

Death Claims ................. $1,394,8M 75 By Connecticut & Massachusetts
Matured Endownents .................. 881,606 80 Standard ................... 85,194,203 62
Dividends to Insured, &c. ............ 847,097 37 By Standard of New York, and
Commissions.. ................. 300,119 77 Canada ...... 6,665,000 00
Agency Expenses, Med. Examina-

tions, and all other expenses... 184,448 0 Statement of the Entire Rcelpts and Dis-
Dividend on Stock, earned in bursement% from the Beginning of Business

Stock Department .................. 100,000 00 to January 1, 1886.
Taxes and Re-ineurance ........ ..... 3,574 80 Rcit oJnay1 85...... 9777865

$3,791,622 49 ncome for 3187...................4,585,632 17

ASSETs, Dec. 31, 1885, at cos ...... 829,333,086 50 RECEIPTS to Jan. 1, 1886 . 8..102,353,488 75
Paid Claims by Death and En-

ASSETSdowments...................9730,57,0186
Real Estate ........................... $369312 80<) Dividende and Surrenders.....27,452,713 59
Cash on baud and inuBanke ......... 3,284,024 85 i
U. S. Bonds............................ 975,875 0) TOTAL paid to Policy-holders $58,03K725 45
Railroad & other Stocks & Bonds. 1,145,014 13 Taxes, Re-insurance, Profit& Losi 3,494,464 15
Bank Stocks....................1,029,718. Expen.es o! Management............11,487,212 65
State, County, City &TownBdBondeY4,82o,510 17
Mortgagee on Real Est. S56,2ffl,260 15,226,762 97 Toi AL DisBuRSEMENTS ..... 873,020,402 25
LoaneouCCollateralsa..na..............446,807 31.5 0
T o..4 B aan ce on baud.......................... 429,333,086 50
.oanis on r rum tu iu .........Loans on existing Policies ............
Cash balances due from Agents...
Interest due and accrued, Dec. 31,

1885.................. .........
Premiums in course of collection
Quarterly and Semi-Annual Pre-

ilums...... ...............
Market value of Securities over

cost.....................

Gnoss ASSETS, Jan.1.1885 ...

2,013,561 87
11,553 92

448,003 68
69,783 82

136,489 02

574,898 81

830,56g,2611

Market value of Securities over
cost ....................................... 574,898 81

Interest due and accrued ............ 448,003 68
Premiums in course of Collection 69,783 82
Q. & Semi-Annual Prems. not due 136,489 02

GRoss AssETs, Jan. 1, 1886... 830,562,261 83
Policies in force Jan. 1, 1886.61,438, -

insuring .................. ............ 87,792,243 44
Policies issued in 1885, 5,711, in-

83 I suring ..................... ............ 11,018,298 00

MORGAN G1. BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGLISH, Secretary.
H. W ST. JOHN, Actuary. GURDON W. RUSSELL, M.D., Consulting Physician.

W. H. ORR & SONS, MANACERP, TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.,
ST. CATRARINEW, ONTARIO,

Sole Manufacturers in Canada of

-i THE "sIMoZDB s.A&ws
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the " Simondse" process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Maw Works la the Dominion.

STEAM PUMPS.

NORTHEY & 00.
TO-l.b O.z r-MAIL

irO-,UILD9 T RONTo
SEND FOR CIRCULARS.

959

NEW

ALLAN LINE
ROYAL MAIL

S T E A M 6 l IP 6.
1885. WINTER ARRANGEMENT. 1885

FROM HALIFAX.
Sardinian... ................. Saturday, Jan. 23
Sarmatian ... ................ Saturday, Feb. 6
Pervvian......... ........... Saturday, Feb. 13
Polynesian... ............ ...... Saturday, Feb. 20

At TWO o'clock p.m.,
or on the arrival of the Intercolonial Railway train

from the West.
FROM PORTLAND TO LIVERPOOL

Via HALIFAX.
Saidinian...............Thursday, Jap, 21
Barmatian..................Thursday, Feb. 4
Peruvian.......................................Thursday, Feb. 11
Polynesian............... .................. Thursday, Feb. 18

At ONE o'clock p.m.,
or on the arrival of the Grand Trunk Railway train

from the West.
Rates of Passage from Montreal, via Halifax.
Cabin........ ............ $62, $65, $78, and 888

(According to accommodation).
Intermediate ............................................. 19
Steerage ........................................ At owe rate

Rates of Passae from Montreal, via
H Ilad.

Cabin ...................... $5710 $77.50, and 88W.50
(According to accommotion).

Intermediate ............... " . t rates
Steerage........"..-.............At lowes

Intermediate and Steerage passengers forwarded
b rail from Liverpool to; Glasgow without extra

oarme. StoragSeemngere forwarded 88 London,
CardtBf ees own and Belfast, at mame
rate as to Liverpool.

For tickets, &c., apply toH. BOURLIER,
Allan Line Office,

Corner King and Yonge Streets, TorontQ

AMERICAN
THE MONETARY TIMES.

GRAND TRUNK R'Y
OF CANADA.

GALVANIZED STEEL

Barbod Wire Fencing.
are invited for the supply to the Company of all
the GALVANIZED STEEL BARBED WIRE
FENCING which they will require to use during
the present year.

Deliver will be accepted at Montreal, Toronto,
London, amilton, or other places on the line of the
Grand Trunk Railway as may be agreeed upon.

Payment will be made in three months after de-
livery.

Tenders endorsed "Tender for Barbed Wire
Fencing," and accompanied by sample, will be re-
ceived by the undersigned on or before

WEDNESDAY, 3rd MARCH.
JOSEPH HICKSON,

General Manager.

Montreal, 17th February, 1886.

DOminion Lino0
Sarnia......... 3,850 Tons. Oregon. . 850 Ton.
Toronto ...... 3,300 Montreal. 3,300
Dominion ... 3,200 " Ontario ........ 3,200
Mississippi.. 2,600 Texas ............ 2,710 "
Vancouver.. 5,700 Quebec ......... 2,700 "

LIVERPOOL SERVICE:

From Portland. From Halifax.
*OREGON................... Feb. 25. ............... Feb. 27
VANCOUVER ............ Mar.11. ............... Mar. 13
TORONTO.................. Mar.25. ...... . ...... Mar. 27

Bristol Service for Avonmouth Dock.
MONTREAL, from Portland............Feb. 23
DOMINION, ". ". ........ Mar. 3

Rates of Passage-Portland or Halifax to Liver-
pool, $50 and $60, $70 and $80, all outside rooms.
Intermediate and Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.
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"HEAP'S PATENT"

DRY EARTH CLOSETS
ARE THE BEST IN THE WORLD.

oVEçýrm. J.E,<c:co I.W U SE.1
Awarded 16 Firat Prize Medals and a SPECIAL SILVER

MEDAL, Toronto, 1885, (only a Bronze Medal was offered).

25 of these Commodes are now In use at
the Smallpox Hospital ln Montreal.

Send for Price Lists and Testimonials.

Heap's Patent Dry Earth or Ashes Closet Tweeds

Company (Limited.)
57 Adelaide Street West, - - TORONTO.

United States Factory-Muskegon, Mich. English Factory-Manchestor.
PATENT R.IGHTS FOR SALE in Nova Scotia, New Brunswick, and Prince Edward Island; also BritishColnmbia. Mention this paper.

WITH REFERENCE
to Kennedy Bros.' advertisenent, stating that

The Heap's Closet Co. does not mean to appeal to 'HP2fo
a superior Court from the judgment given Oct. 30th,
1885, in the suit of Heap vs. Kennedy. That comn-
pany has had over 3 months to do so and has not ap-
pealed yet. If called upon to do so we will most
effectually protect our patrons as we did ourselves
against interference, Not one of our patrons has
ever yet been nolested. Don't be fooled with nu-
scrupulous advertisements but compare the merits ad not appealed, iior intended to appeal to the
of the goods. Some who had previously bought the
Heap Closet, have after seeing ours, unsolicited, Court of Appeal, we beg to state «that notice of ap-
bought thei, and after using both kinds, have un- peal] as been duly given, and two bonds, with
solicited, repeated their orders to us. Others after
seeing ours, have entirely discarded their more ex- proper sureties reîuired by the practice o! the
pensive and uinsatisfactory Heap Closets, without
solicitation have replaced thein with ours, and to-Courte tled some ture ago, and any delay in
dayfreely testiy to the very superior merits of Our baving the boude allowed bas been solely due to
closets and to the satisfactory changes made.

Our success in devising, constructing, and obtain- opposition and unnecessary objections on the part
ing a patent for the most perfect and effective Earth
Closet known; our further success in carrying off the of Kennedy Bros.
palm at the Dominion Exhibition 1885; and our_
clean victory in the Courts have irritated, but not
wronged our less successful competitors.

Write for prices an i description of our Patent
Cmd.Heap Patent Dry Earth or Ashes

KENNEDY BROS.,
Manufacturers of Kennedy's Patent Im-

proved Earth Closets and Commodes,

OWEN SOUND, ONTARIO.

THE MiCANTILE AGENCT.
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those

concerned in Canada, Caniadian Emi-
gration, and Canadian Invest-

ments.

PUBLISHED EVERY THURSDAY.

1 Royal Exchange Buildings, London.

Closet Co. (Limited.)
Adelaide Street West, TORONTO.

J. H. PARKS & CO.,
cOUiSSiOR 0 Meclaits

special attention given to the sale et
TEXTILE GOODS to the Whelesale
Trade of the Lower Provinces.

Canterbury-St, - - ST. JOHN, N.B.
NTr1OTICE.

The Toronto Land and Investment
Corporaltion,

The first General Meeting of the Shareholders ofTîe Corporation will e held at their office, No. 34Toronto Street, Toronto, on

MONDAY, 22nd INSTANT,
at half-past three o'clock pin., for the election of
Directors and other general business.

By Order.
THOS. McCRACKEN,

Provisional Secretary.

, MorgcegSons & C
Generaf Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON MILL
Tickings, Denixus, Apron Checks, Fine Fancy

Checks, Ginghs, de heetcng,, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Knitted Goods, Flannels,
awls, Woollen Yarns,

BEDROOM COMMODE-A, the Urine Sepa-
rator; B, Urine Receptacle; C, Excrement
Pail.

960

Blankets. &c.
The Wholesale Trade only Supplied.

P A RK S'

Coffon Manufactures,
Awarded the only "Gold Medal' given at the

Toronto Industrial Ehxibition of 1885
for COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, Full Weighit.

Quality always equal to samples sent out.

CO T T ON A DES.
Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than any

other in the market.
For sale by all Wholesale Houses.
No good genuiue without our nEame upon them.

No "private brande."

WM. PARKS & SON,
(LIMITED.)

ST. JOHN, N. B.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL.
Toronto Montreal.

BEDARD, GIRARD & CIE, Quebec.

NOTIC E
Is hereby given that an application will be made a
its next session to the Parliament of Canada, on be-
half of The Saskatchewan Land and Homestead Coin
pany (Limited) for an Act empowering the Company
tor eceive the Paid-up Stock of any Shareholder in
exchange for land or other property of the Com-
pany, on such ternis as may be fixed by the Directors
or agreed upon, and to cancel the Stock so received,
and empowering the Company to reduce its Capital
Stock, and for other purposes.

BLAKE, LASH, CASSELS & HOLMAN,
Soticitors for the said Company:

Dated December 18th, 1885

NOTICE
Is hereby given that an application will be made to
the Parhament of Canada, at its nîext session, on be-
half of the Dominion Lands Colonization Company
(Limited), for an Act empowering the Company toreceive the Paid-up Stock of any Shareholder in
exchange for land or other property of the Com-
pany, on such terms as may be fixea by the Directors
or agreed upon, and to cancel the Stock so received,and empO'Wering the Company to reduce its CapitalStock, and for other purposes.

BLAKE, LASH, CASSELS & HOLMAN,
Solictors for said Company.

Dated 24th December, 1885.

THE QSHAWA

MALLEABLEIRONCO.
M&NUPÂOTURER5 0F

MALLEABLE IRON,
C.A.STING-8

TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

KENNEDY'S
Patent Improved Earth Closets.

Shi
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Insurance.

BRITISH AND FOREIGN

Ma rine Insuance Co,
OF LIVERPOOL.

Security to Policy-Holders, $7,669,400.

TO IMPORTERS.
The BRITISH AND FOREIGN MARINE

ILNSURANCE COMPANY issues Open Policies
covering imports to any amount, via regular lines,
fron all parts of the warld.

THE OPEN POLICY covers all shipments, so
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay and correspondnce
contingent upon having 10 send dlaims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.

THE COMPANY is one of the strongest and
best known in Great Britain.

LIVE STOCK exporters will also find it to their
advantage to communcate with us.

SCOTT & WALMSLEY,
UNDERWRITERS,

No. 24 Church Street, - - TORIMTO.

UNION MUTUAL,
Life Insurance Co'y. 1

---- 7

Canada Per. nuilit. &nav. Soc.; London and CaAT
adian Loan and Agency Co., Meatord. And DIRECT ROUTE between

DONALDSON & MILNE, Collecting Attorneys, The West and All Points
1-fAssignees in Trust, Accountants, Estate and

General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un- On the LOWER ST. LAWRENCE and BAIE
satisfactory Accounts, obtaining security for Same DESCHALEURS,also*NEW BRUNSWICK,
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books. NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-

Insurance. FOUNDLAND, BERMUDA
and JAMAICA,

The Oldest Canadian Fire Insurance Comp'y. New and Elegant Pullman Buffet Sleeping and
-Day Cars run on Through Express Trains.

Passen ers for Great Britain or the Continent, byW E B Cleaving Toronto by at 8.30 A.M. Train, Thursday, will
,Y join outward Mail Steamer at Halifax, Saturday A.M.

FI R E AS U RANCE COY Superior Elevator, Warehouse and Dock accom-
EsTABLISHED 1818. modation at Halifax, for shipment of Grain and

______general Merchandise.
Years of experience have proved the Intercolonial

Government Deposit, . - - -$75,000 in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the

Agents-St. John, N.B., THOMAS A. TEMPLE quickest Freight route between Canada and Great
Halifax, N.S., GEO. M. GREER. Bian
Montreal, THOS. SIMPSON. Information as to Passenger and Freight rates can
Toronto, Ontario General Agency, be had on application to

GEO. J. PYKE, General Agent. ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto

GO R E DISTRICT D. POTTINGER,
Chie! Superintendent

Fire Insurance Company. Railway Office, Moncton, N.B., 13th Nov., 1885.

HEAD OFFICE, - - - - - GALT, ONT.
Insurance.

PORTLAND, Me. Established 1836.
;PREsIDENT, Hon. JAMES YOUNG, M.P.P.

JOHN E. DE WITT.gi 1 - PRESIDENT. AG VICE-PRESIDENT, A. WARNOCK, Esq. lffateftown
Organized 1818 MANAGER,- -- -- ------ R. S. STRON G. lULiIUHl riulttul lInsurance

-COM P A NY.
Assets, December 31st, 1884...... 66,322,001 67O a ONw Y.

Surpus (. Y Stadar> . 72,83417Of Watortown, New York. Organized 1853
Surplus (N. Y. Standard) ............ 728,834 17 NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262.

$100,000 deposited with Government for exclusive

Incontestable and Unrestricted Policies Protected FIRE INSU RANCE COMP'Y protection o! Policy-holdersnu Canada.
bv the Non-Forfoiture Law of Maine.ooh ony fligo. Insures only Residences and Farin Proporty, and

Novel and attractive plans, combining chap -of the County of Wellington has never yet lost over $5,000 by any one fire.
surn d with profitable Investinent returnea. -Insures against damage by lightning whether ire

srnewth aprofitable cnrvestme returnstBusiness done exclusively on the Premium Note ensues or not, and insures live stock against oeing
Strength an d solvency ; conservative management ; system- ildb ihnn nth il.Telreta

liberal dealiuig; dlefinito policies; low preînîum. 1 killed by lightning in the field. The largest ana

Prompt payment of losses without dscount. F. W. STONE, CHAS DAVIDSON, strongest Residence InsuranceCompanyin the world.
Goodtto Prsidet SeretryB. F. WILLIAMS, City Agent.

AN EAsY COMPANY TO WORK. Goodterritory and President Secretary. And J. FLYNN, (n. Agent,
advantageous terms to active men. HEAD OFFICE, - - - - GUELPH, ONT. 26 Victoria Street, Arcade Building, TORONTO.

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand. and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

TROUT & TODD,

INSURANCE, COMERCIAL AMD JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in first-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
62 * 6 Chureh "'"*-

Notice to Creditors.
Notice is hereby given that THOMAS MUNRO, of

the City of Belleville, in the County of Hastings,
heretofore trading under the firm name of MUNRO
& CO., has, with the consent of his creditors, under
the provisions of 48 Vic.. chap. 26., Ont., made an
assignment to Warring Kennedy, of the City of To-
ronto, Merchant, as Trustee for the generalbenefit
of aIl creditors of the said Thomas Munro.

And ail persons having claims against the said
Thomas Munro are notified to send such claims, with
the vouchers upon which they are based, and at-
tested as required by said Act, to said Trustee on or
before the THIRD day of MARCH next, after which
time the Trustee will proceed to distribute the pro-
ceeds of the assets of said estate among those
creditors of whose claims ho shal then have notice,
and will not ho liable to any persons of whose claims
ho shall not thon have had notice.

Dated a-t Toronto this 20th day of January, 1886.
THOMSON & HENDERSON,

18 Wellington St, East, Toronto,
Solicitors for the Trustee.

McKECHNIE & BERTRAM,
Canada Tool Works,

JJYNAs, oN'TARIO.,
snpply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect.

CONTRACTS taken and fulfilled at shortest notice.
Tender agiven and Price Lists and Catalogues fur-
nished on application.

GOLO MEDAL. PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Sold byall Saioners /hrouhout thr~ World.

I

Little Wonder Printer
Patented July, 1885.

Prints 100 copies per minute. No washing. No
printer's roller. No soiling the hands. Bond for
sample of its work, or call and see it in operation
at

The Remington Type-WNiteP Agency,

84 King Street East, Toronto.

AGENTS WANTED.

961

Agents' Directory.

I B. TACKABERRY, Auctioneer, Broker, Valua-
. tor, and Real Estate Agent. Established in

1867. Commodious premises, No. 29 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consignments.

G EOItGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

R C.W. MACCUAIG, Licensed Auctioneer, Bro-
JL-ker, Goneral Instirance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

T ROUT & JAY, Agents for Royal Canadian; Lan-
cashire;Canada Fire and Marine & Sovereign

Fire; also the Confederation Life Insurance Cos.;

.

-

l

e

t

n

-

Railways.

Intercolenial Railwav
0F CANADA.

The Royal Mail, Passenger and Freight
Route betBween

Canada & Great Britain

1
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Leading Manufacturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, ..... •.• . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
WhIte and Tinted Book Papers,

(Machine Finished and Super-calendored).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVEIR PAPERs SUPP:RFINIsHED.

Apply at the Mill for samples and prices. Special
sizes made to order.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies'. Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,&c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON. MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS&CO.
(Formerly Harris & Allen),

ST. JOI-IN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, " Peerless' Steel-Tyred CarWheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Kneesand Nail Plates.

MONTREAL

Wall Paper Factory.
COLIN McARTHUR & CO.'S

Samples for 1885-86
A.Rs noW Otr_

The Finest Selection ever Produced n
Canada.

Samples sent to the Trade on application.
The Trade are requested to reserveltheir orders

Travellers call.

Factory: I to 21 Voltigeurs Street,
Corner Notre Dame treet,

M ONT RiE.A.L

small.........
Enîamelled Cow,p ft
Patent ...........
Pebble Grain.
Buf................
Russets, light, %5 lb..
Gambier ..................
Sum ac .....................
Degras ....................

Hides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

1. cured..
Sheepskins ..
Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb'g ord...
Southdown...

Pulled combing ......
super............

E xtra ....................

Grocerles.

COFFEEs:
Gov. Java P lb.........
R io ..........................
Jam aica ..................
M ocha .....................
Ceylon plantation ...

FIsH: Herring, scaled
Dry Cod, V 112 lb....
Sardines, Fr. Qrs.

FRUIT: Raisins, Lay'rs
Raisins, London,new

"*Blk b'skets,new
".Valentias, new

Currants Prov'l new
N'w Patras
Vostizza ...

Prunes.................

020
0 17
0 17

0 134
0 40
0 w
004
0 05

0 240 19
0 20
0 17
0 15
050
0 07
0 05'
0 06

Per lb.
0 08 0 00
0 00 008
009 0091
0 10 0 12
0 12 0 1i4
1600 1 20
006240006
005 0054l

$ec. $c.
022 027
0 09j O 10
0 15 0 22
0 24 0 26
022 027
0 17 0 19
3 75 4 00
0 11 012
2 50 2 75
3 25 3 50
3 75 400
0 084 0 09
0 02
0 08 0 1

0 09j 0 10
0 04 0 041

CHAMPAGNEs:
B. & E. Perrier-

1st quality, qts......
Il pts..

2nd qts.
" s ..... .

WHISKY: ScOtc .........
Dunville's Irish, do.

Alcohol, 65 o.p.p I-gl
Pure Spts

50"
25 u. "

F'mily Prf Whisky
Old Bourbon"I "

" Rye and Malt.
Dm'sticWhisky32u.p

Rye Whisky, 7 yrs old

Hardware.

TIN: Bars ? lb. .........
Ingot.. ............

CoPPER : Ingot .........
Sheet........................

LEAD: Bar.............
P ig ..........................
Sheet........................
Shot .......................

ZINc: Sheet ...............
Solder, hl. & hf. ......

BRAss: Sheet ............
IRON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1
Nova Scotia bar.
Bar, ordinay .........
Swedes, 1 in. or over
Hoop, coopers.........

"l Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...

GALVANIZED IlRON:
Best No. 22...............

24...............
o g ...............

" e..............

0 00 2200
002360
0 00 156000060 16 06 00 700
7 25 7 50

Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 1 52

0 1 640 53 1 64
0 50 1 540 45 1 40
1 05 2 16

$ C. $c.
0 26 0 27
0 23j 0 250 13 0 14
0 20 0 22
0 04 0 044
0 03 0 04
0 041 0 05*
005 00
o 044 0 04
0 18 0 19
0 20 0 22

00 00 19 50
00 00 18 00
00 00 19 50
2 50 000
1 70 1 75
0 00 400
2 15 2 25
2 15 2 25
2 00 2 25
4 00 4 50
0 12 0 13

, 04 0 05
0 0 0

0 05 0 06

Paints, &C.

White Lead, genuine
in 0 1....................

White Lead, No. 1 ...
No. 2 ...
dry ......Red Lead.............

Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furu...
Bro. Japan...............
Whiting .................

Drugs.

Aloes, Cape...............
A lu m ....................
Blue Vitriol ............
Brinstone ...............
Borax ....................
Camphor...............
Castor Oil ...............
Caustic Soda............
Creai Tartar .........
Epsom Salts ............
Ext'et Logwood,bulk

boxes
Gentian ..................
Hellebore ...............
Indigo, Madras.........
Madder .................,
Morphia Sul ............
Opium .....................
Oxalie Acid ............
Paris Green ............
Potass lodide .........
Quassia ..................
Quinine ..................

8altRetre..........
Sa ochelle .......Shellac.....................

Sulphur Flowers......
Soda Ash ..................1
Soda Bicarb,p keg...
Tartario Acid .........

5 50 600
500 5 50
4 50 500
5 00 600
4 50 4 75
002 0026
0 011 0 02
0 70 0 80
080 100
0 80 100
065 0 70

0 20 0 22
0 02 0 03
0 05è 007
062 003
0 12 0 14
0 35 0 45
0 10 0 11
0 02Î 0 05
0 35 0 37
0 01 O0 024
0 08 0 09
0 14 0 16
012 0 18
0 20 0 22
0 75 0 95
011 0 124
1 80 200
3 60 3 75
0 12 0 14
0 00 060
3 75 4 00
0 09 0 12
085 0 95
0 096 0 10
0 35 0 38
0 28 035
0 0

001 0
285 3055 0
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TORONTO PRICES CURRENT.-Feb. 18, I886.

Na.e of Article. e Name of Article. Wholesale
Raestns es. ie fAtil. Rates

Breadstußffs. Grocerles.-Con. Hardware.--Con.
FLOUR: (P brl.) f.o.e. s c. $ c. Almonds, Taragona 0 144 0 17 IRON WIRE: $ c $Superior Extra........ 3 60 0 00 Filberts, Sicily. 0 09 10 No. 6 ' bundle63lbs 1 75 1 8Extra .......... ... 350 000 Walnuts, Bord......0 07 08 No.9 "310Strong Bakers...... 4 00 O 00 Grenoble.......... ..... 114 124 No.12 " 2 50 2 60g Wheat, extral 3 40 3 45 SyRaups: Common...... 030 0 35 Galv. iron wireN.6 2 60 280Supefine.........3 0O6 me ............ 0 3.5 O 40 Barbed wire, galv'd. 006 O 06JOatmeal...........375 000 PaleAmber '00 554 B d w i v' 006 006

Cornmeal .......... 3 00 3 25 MOLASSES:.............0 24 ) 30 Coil chain ï in.e 0.. 00Bran, Pton............Il 50 1200 RIc: Arracan...........3 50 3 75 Iron pipe........ 0 6070GANfoc.Patna ................ 0 04ï 0 05 "piev. .. . 6 03 0
Fall Wheat, No. 1 ... 0 84 0 85 SPîcEs: Alspice . O ilO 012 Boiler tubes,2in.0.8. 3 0No. 2 ... 0 82 0 83 Cassia, whole j+lb... 0 15 0 17 " " 3in..... 12 1
Spri.Wheao.. 07508 CloVes............020 025 STEEL'C5...........012(01SpigWeaN.1. 5O8 Ginger, round .O.. 25 O)35 Boiler plate ..... i2 653 0

No. 2082 083 Jarmaica,root 023 0 27 Sleigh shoe . ............ 2 00 225No.31 0 79 0 80 Nutmegs .................. 0 70 0 90 CUT NAILS:Barley, No. . 91 0 92. Pepper, black ......... 0 18 0 19 10to60dy.p.kg10lb 260 0 0
No.3 .a. 0 70 0 72 SUrAS . white ......... 0 30 0 33 8 dy. and 9 dy.......... 2 85 000No3xr. 7 7 U, :6 dy. and 7dy...... 310 00No..........054 055 Portolicod'rk tofair 000 0 00 4dy.and 5dy . 335 00Oats.............. 0 34 1, Bright to choice 060 000 3dy1.............410 060Peas ........................ 0 59 060 Barbadoes..........066 006 HoRSE NAILs:

CRn ....................... 05m 0 59 Vac. Pan Demerara . 0 061 000 Pointed andfi nished f 40to45pc......... 0 52 Janaica, in hhds ... 0 05 0 05J Ordinary.............diset.imothy Seed. 'P bu'180 2 25 Canadian refined......0 O 0 06J CANADA PLA1Es:
F r ce'1 5005075bExtra Granulated 0. 0 0 •F't rrow. ... 265 2 75Flax, screen'd,l600lbsI 2 75 0 60 Redpath Paris Lumpl 0 077 0 o8 Garti1î... ........... 2 65 2 f .5TEAS:Japan. Blaina. .......... 2 65 2 75Provisions• Yol oha. com. to good 0 18 0 30O Pen .............. 2 80 2 90

Bne to choice 0 35 0 50 TiN PLATEs: IC Coke: 4 00 4 10Butter.ehoice.P IL.: 0 15 O 16 Nagasa. com. to good: 0 18 0 21 WC Charcoal .......... 4 40 4 65Cheese ..................... 0090 " finetochoice 0 2.3 030 IX ">"jw;M615Dried Apples.. 0 904 0.5 Congou & Souchong. 0 20 0 65 lxx " ........ 750 775Evaporated Apples.. 0 08 0 09 Oolong.good to fine. 0 30 0 55 DC .3... 75 410Hops........................ 0 07 010 " Formosa ...... 0 45 0 65 IC Bradley Charcoal 6 25 0 00Be Mess............10 60 60 60 Y. Hyson,com. to g'd 0 18 0 28 WINDOW GiA"s:Pork. Mess ............... 13 50 14 00 " med. tochoice 0 30 0 45 25 and under. 1 70 1 80Bacon, longelear...... 0 07 0 07¾ " extra choice... O 50 0 65 26 x 40 .. 1 80 1 90Cuinbrl'd eut; O 0 0 00 Gunpwd.comto med O 20 0 35 41 x 50 . . 30 2 40B'kfst smok'd 0 10 011 " ned to fine ... 0 36 050 51 x 60 2 85 2 95Ilais......... .... O 11 110 "' fine to finest... 0 55 0 75 GuNPowDyniî:Lard ........................ 009 O 09 Imperial ................. 0 26 060 Can blasting per kg. 350 000Eggs, P doz. ............ 0 16 0 19 TOBACCO, Manufa:ct'r'd " sporting FF 4 75 000Dressed Hogs ......... 60 0 00 Dark P. of W............ 0 42 0 42 " " FFF. 5 00 0Shonlders ............... 007 008 Brights'rtsg'd tofinel 0 52 058 " rifle ............... 7 25 00ol ..................... O 08 O 0 9& choice ... 0 68 0 K i RoPE: Matilla............ 0 i 0 12
Myrtle Navy 058 0 60 Sisal ........................ 0 07Jo0 07ïSait.Selace ..................... O0 43 0 53 AxEs: L'inan's Pride... 00 7 75Brier............. 0 51 000 Keen Cutter ............ 825 8501iv'rpool eoarse,pbg O065 O 70 IDufferini.... ........ 10 W60 OCanadian, brl.. 0 80 085 Wines, Liquors, &c.1 Black Prince.8 00 8 25"Eureka,' e 56 lbs.O065 O067 Lance................110 75 net.Washington, 50 ". 60 0 48 ALE: English, pts-.....1 65 1 75 IC. Sait A.561lbs dairy 0 45 0 00 " qts. 255 2 75 petroîeîîm.Rice's dairy " 0 40 0 00 Younger's, pts...2.m1 65 1 75

qts.......... 2 55 2 75a
Leather. PORTER: Guinness, pts 1 65 1 75 Canadian, 5.to10 brîs 018 000

its 2 55 2 65 " single bris 0 18 6 0 00Spanish Sole, No. 1 026 029 BRANDT: Hen'es'ycase 12 25 12 50 Carbon Safety...020 00" No. 2... 0 24 0 27 Martell's 12 00 12 25 Amer'n Prime Wite O 24 0 0Slaughter, heavy...... 0 28 0 30 OtardDupuy&Co" 10 50 11 50 " Wa027000No.1light 025 0 29 J. Robin & Co. "l10 00 10 25 Locene........................ 0 30 0 00No.2 '" 0 23 025 Piniet Castillon & Co 1o 60 10 2.5
China Sole ............... 023 0 25 A. Martignon & Co... 9 50 16 60 Ols.
Harness, heavy ...... 030 32 GIN: DoKuypers,(Pgl. 2 70 2 75

" light ......... 025 028 " B.& D. ...... 0600 0600 Cod OilIm1p. gal.... 0 60 065
Upper, No.1 heavy 0 374 0 40 " Green cases 4 75 5 00 Straits Oil"" .. 0 50 0 55

light & med. 0 40 0 44 "Red " 9 00 9 25 Palm,1 ........007409
Kip Skins, French ... 0 90 1 00 Booth's Old Tom.--... 6 50 6 75 Lard,ext.NolMorse'. O 6w5 0 674

English... 0 60 O 90 RUM Jamaica, 16 o.p. 3 2.5 3 50 Ordinary No..1 " 0 62 0 65
Domestic 0 55 60 Deinerara, " 0 3 25 Linseed, raw....0 64 0 65Veals ...... 0 70 0 75 WINEs: Liseed, boiled..... O 67 O 6Heiml'k Calf (25 to 30) 055 060 Port, coimon....1 25 1 75 Olve, Imp. ga.... 0 90 1 20

36to441s......."flne old......250 40 -Seal, straw..... 060 060
French Calf ............ 1 10 1 35 Sherry, medium ...... 2 25 275 pale .R. 065 067
Splits, large, P lb. ... 0 25 0 28 " old...............3 00 4 50 Spirits Turpentine.O 6o(62
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1847.

Capital and Funds nearly.............. $8M000.000
Annual Income over.....................1,300,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CON F E D E RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital.........................$1,000000
Government Deposit................ 86,300
Capital and Assets 31st Decenber, 1884 .. .. .. .2,415,944

HEAD OFFICE,- - ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P. Ryan, Esq., M.P.
W. H. Beatty, Esq. S. Nordheimer, Esq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - . J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF' C0ANADA.

Therapid progress made by this Company may be seen froni the following
statement:-

1872
1874
1876
1878
1880
1882
1884

INCOME.

S 48,210 93
64,073 88

102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

ASSETS.

$546,4611
621,362
715,944
773,895
911,132

1,073,5771
1,274,397'

LirE AssuRANcEs
IN Foncx.

$1,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company Issuing absolutely Unconditional Polles.

THOMAS WORKMAN,
PRESIDENT.

R, MAOAULAY,
MANAGINo DIRECTOR

A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following
liinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1883... .. .. $1,295,835 6t
Income During the year ending3lst Dec. '82, 381,142 39

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital...... ... ... ... ...•...........$10,o00,0ooo
Fiunds Invested.............24,000,000
Annual Income, upwards of .. .. .. -000

nvestments nanada for protection of Caïiadjai Policy-holders
chlely witli (overument) exceeds, S600,ooo.

Every description of property insured at moderate rates of premium.
Life Assurances granted 1n all the most approved forms.

Head Office for Canada--Royal Insurance Bùi/dings, Montreal.

JOHN MAUGHAN, Agents for M. H. GAULT,
KAY Toronto & Ohief Agents,

JOHNou tyo f W. TATLEY
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FIRE AND MARINE. INCORPORATEI> 185t.

Capital and Assets,...... ............ $1.688,112 00
Incone for Year ending 31st Dec., 1883,.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - - - HAMILTON, ONT.

Guarantee Capital................... $700,000
Deposited with Dominion Govennment . .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewabie Term i1nsuranc by Mortuary
PreMhIms.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

IFI RlzE .A.NID MARI;tE.

Cash Capital and Assets .......... .. $1,194,879 07

INCORPORATED 1833.

HEAD OFFICE,.. .. · - - TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR,.--- - -- JOHN MORISON, EsQ.
DEPUTY GOVERNOR, . . . H. 8. NORTHROP, ESQ.

Hon. Wm. Cayley,
George Boyd, Esq.
G. M. Kinghorn, Esq.

John Y. Reid, Esq.
Henry Taylor, Esq.

John Le s .
T. IR. Wod2q

SILAS P. WOOD, Secretar

T HE MONE TARY 98T IMES.
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LEADING QUESTIONS
FOR THE CONSIDERATION 0F,

RE TAIL G.R 0 C E R S
WHO ARE WILLING AND ANXIOUS TO OBTAIN AND SELL

STRICTLY PURE COFFEE of the HIGHEST QUAITY
Does your trade appreciate, and will it pay for, Strictly Pure Coffee?

In the past, of all the articles you have bought, has not Coffee been the most difficult to obtain pure and of
satisfactory quality ?

If you happened to receive one lot which suited, didn't the next lot make trouble by not suiting ?

Haven't you paid high prices long enough for Fancy Marks of Green Coffees (which don't exist) and are uneven in
quality ? and isù't it about time to investigate for yourself, and order a sample lot of our STANDARD JAVA or other
brands, which never vary, and are always fine ?

Do you know of any brand of Coffee that has such immense sale, or that has called forth any such testimonials of
superior excellence, from so many Leading Grocers throughout Canada and the United States as our STANDARD
JAVA? Don't you believe they are genuine, and, being so, don't they deserve consideration at your hands ?

Isn't it reasonable to suppose that a firm employing Special and Exclusive Buying Agents, located at
all the principal centres in the coffee-growing districts of the world, Actually Secures and Receives the finest selections,
and at the lowest possible producing cost ?

Don't you believe that a house which makes a specialty of roasting Coffee, using Improved Roasters, Cleaning
Machines, Sifters, &c., controlled by skilful workmen, is the legitimate headquarters for you to buy at ?

Don't you believe that the system (original with us) of packing and shipping Roasted Coffee in Air-Tight Cans is
the only perfect method, and ain't you sure of securing fresh and fragrant Coffee always ?

rzir Isn't imitation the sincerest form of flattery ? and when prominent dealers copy the names of our brands,
packages and labels, isn't it proof positive that the superior excellence of our goods has stamped them as Standards,
and that they are so considered by the buying community ?

:er Isn't it a perfect acknowledgement of superiority, when competitors advance as a positive and conclusive reason
why you should buy their imitations, that they guarantee them as good as ours ?

K:i Did you ever hear of a Coffee called Standard Java until we put ours on the market? What reason do
you give for other houses naming their Coffee the same ?

Summing it all up. Don't you believe our Coffees are absolutely pure, and all we claim-The Best Coffees
on the Market?

UNPREJUDICED ANSWERS WILL BE SATISFACTORY TO

Respectfully Yours,

CHASE & SANBORN,
435 St. Paul Street, Montreal, Que.

PRINCIPAL FACTORYI IANNEX FACTORY:
87 Broad Street, BOSTON, Mass., U. S. A• 28, 30 & 32 Hamilton St., BOSTON, Mass., U.S.A.

Our STANDARD JAVA is Guaranteed Private Plantation Growth, and controlled sololy by us,
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