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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 179§

ENGRAVERS AND PRINTERS

" BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,

. DRAFTS, CHECKS, LETTERS OF
. CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Conmﬁthg.
Fireproof Buildings

] HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES @ )

HALIFAX

MaK.e‘
Your
Old Age

Comfortable

The Annuity Company of Cauht.-wﬂnpnh&:

‘and Life Insurance upon new and approved

plans, whigh:
MMmewm“‘tm“

Lot we show you our proposition. 18
We have a number of good openings for capable !
throughout the Dominion. | £
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The Annuity Company
HEAD OFFICE, - « WINNIPEG,
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/ THE
1OTTAWA FIRE

INSURANCE COMPANY

i? prepared to consider applica-
tions from brokers and agents on
the above classes. ;

We bave facilities for handling
Large Lines.

Burnett, Ormsby @ Clapp,

LIMITED
T Melinda ¢,
{TORONTYO,

—

112 St. James St.
MONTREAL

-

. ]
COLLECTIONS, -TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND 'AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SNEREGH BAN OF CAUA ||

HEAD OFFICE
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177 HOLLIS STREET  Betio—Poll Gujorament kY

MONTREAL 171 ST. JAMES STREET T §

‘TORONTO - 2 TORONTO STREET p v y e K Aol 1Kk

WINNIPEG - 325 MAIN STREET — i s . B
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Manufacturing Risks, - | & _§ _
Grain, Lumber, ‘ A N A D #e
Wholesale Warehouses ek

P o o

gy sosaerac

i




THE MONETARY TIM

il

|

i

l
|

£

!

' Notice is hereby given that a dividend of two per
cent. upon the Capital. Stock of this Institution has been
declared for the threée mionths ending 3oth November
next, and that the sage will be payable at the Bank and
its ‘Branches on and faftet Monday, the second day of
December next. I

The transfer books will be closed from the 18th to
joth November, bo_thj ays inclusive.

The Annual Gengdral Meeting of the Shareholders of
 the Bank:for the eldction of Directors, and for other
business, will be held at the Banking House, in Toronto, on
Tuesday, the 14th day of January next. The Chair will
be taken at twelve o'clpck moon.

By Ordef of the Board,

i ALEX. LAIRD,
: | General Manager.
: Toronto, 22nd Qctober, 1907. -

Sl

[ THE MOLSONS

BANK

. H. Brodie, Richard H.
ol et RO i
. H. Mayne

Street, L0
- b R

J. B, Kendall, Esq. i
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL

H, STIKEMAN, General
AMES lLIBLW
H. B, MACKENZIE, Super of
JAMES ANDERSON, Inspector. O. R. ROWLEY,

A. G. FRY, Assistant Inspector. W

Bavk of
Wi

EEETE s e
BANK OF NOVA SCOTA

HEAD OFFICE, - HALIFAX, N.S
Prosid m’c-m,,‘ Vice-President
» G. S. CanrsmiL, La-‘"-‘
Hecror Mclnnss, H. C. McLsoo.
GENERAL MANAGER'S OFFICE,

Joun Y. Pavzanr,
R. L. BoroEx

. Netions] |
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. | THE BANK |-
" OF TORONTO

BRANCHES Quebee
Millbrook *  Shelburne Montreal
Newmarket Stayner (3 ofices)
Oakville Sudbury Potnt 8¢ Cuaries
e Victoia Harbor 58 Tassbert
Parry Harbour (v Sincsburg Manitoba
Pany Sound  Welland Cartwrieht
m. Sask. Pilot Mound
Portage Ia Prairie
Preston Lake Rossbura
iy P 4
B Yomter Wi

imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.860.000.00
REST-----==-=----$% 4860.000.

DIRECTORS:

i e R G RS President.

HON. ROBERT JAFFRAY,..... S s vespbietad Vice-President.

ELIAS ROGERS . KERR OSBORNE,

UTT. PELEG HOWLAND. . WHYTE &Wn—i"
M HON. RICHARD TURNER (Quebec)

WM. HAMILTON MERRITT, M.D,, (St. S

MEAD OFFIOE, - - TOR

CALEDON 'm-r'%mmm 'c':omu.-r ESSEX, FERG
%Lmrmiurou FORT WILLIAM, INGE u..u"
LISTO DON, N D,

MONTREAL, QUEBEC.
Branches In Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatohewan,
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,

REGINA, ROSTHERN.

Branches Province of Alberta.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED nu‘l‘t. . .

Branches In Provinoe of British Columblia.
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL
hwuwfmd-mdhﬁtﬂaﬂww.

UNION BANK
OF CANADA

Stuart Strathy, General Manager. i B
Dividend No. 83. N. T. Hillary, Assistant Gen. Man., Superintendent of Branches. | &
nspectors—R. P. Sherris, J. L. Willis. 3 i B
smm'g“ is hereby given that a Dividend at the rate of PO ‘ - m.vmh- Hl:to:.hONTMlos‘ . :
Stock o(' Qent.. Ppr Annum, upon the Paid-up Capital | Ayimer Giencoe i vals © i B
— this Institution has been declared for the|Ares Ny o pennd ﬁ\ ; ’
the qQuarter, and that the same will be payable ‘at | Blind River Hamilton Paisey | ; 3
Bank and at its Branches on and after Em Emh” Shspeate };:. e § i
Monday, the Second Day of December next. | Cagpil i 7 e &w 5;"‘::..:."..,5 —
nﬂ:‘:;.tr.lnsfet books will be closed from the sixteenth | prye® e O e B Masie Windeor r g
Thel!‘tleth November, both days inclusive. Rl iagie gt Weskntock
beig ¢ Anoual General Meeting of Shareholders will be |EsTorosts ~ Newetae  Sprisghod  Wateriows
at the Bank - A 3 ) North Bay Stony Creek Webbwoed
bor 310¢ ne;?g House in this city on Saturday, | Fergus Stratford i R
o b ol ALBERTA MANITOBA SASKATCHEWAN .
aken at Twelve o’clock. Calgary wi g ‘ Regina -~ & H
By order of the Board, Senttler l A 5 i
: BANKERS »
G. H. BALFOUR, Great Britain—The National Bank of Scotland. New York—The

General Manager.

M‘ Oct, 220d, 1907.

|THE TRADERS BANK OF CANADA |

THE COMMERCIAL BAN
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

DIVIDEND Neo. 81.

Notice is hereby given that a dividend of twe..
and one half per cent. for the cnrrent'quattér : |
315t December, being at the rate of ten per cent
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same, will be ¢
payable at the Bank and its Branches on and after
Thursday the 2nd day of January next.

The transfer Books will be closed from the
17th to the 315t December both days inclusive.

By order of the Board,
E. L, PEASE,

£ B
gl
A
:

-

General Hanageti

3

Montreal, P.Q., tgth November 1907. £ 0

$4,322.000. Rest, $1
BOARD OF DIRECTORS: i3
C. D. Warren, Esq., President. Hon. J. R. Stratton, Vice-Presidént.; |
C. , Esq., Guelph. W. L 4-ru~d, , Waubaushée : &
C. S. Wilcox, Esq., Hamilton, E. F. B. johnston, Lo .G, 1}
H. S. Strathy, Esq." .
HEAD OFFICE: TORONTO

~ :—'l

& N

Nationa: Bank. Chicago—First National Bask. Mariae
Montreal—The Quebee L‘-n.'b_
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GHEgRD | Jox, N

H. M. Wamson, Assistant General Manager and Superinteadent
Branches o Saite

i

Jauzs Cnlm’lnu.
J. C. Earon.
Branches

-dund-,

cofeceneaseearcess GLUBTES

M.P., Vics-Paesivant.
G. Swrrn

Nutional
Merchant's
First Natiownal -"

LA BANQUE NATIONALE

EsTaBLIsHEED IN 1860.

c.umnm Rest & Surplus $814,000

A Branch of this Bank will be opened in Parls, France, 7 Squs

dclOpd!t,onScpmwln.lm :
trnnl:—edhctimu and M
s bought sold at the lowest quotations.
Information su to industrials and M-ﬂ‘
most favorable French markets for Canadiaa

w.mmmnm,um:oc%
suﬁbrmcmmdubnofm-ﬂ iﬂ
ol credit We issue circular letters of credit pay
cities of the world. We Mnuuuhwsspmd%
at our correspondents and requiring only a W______—-—.
Paris. They

We solicit the visit of Canadians to our oﬁe- in
will be received witheordhlit yasul nm =‘
roished wi

fluently. A waiting
uunng political .nd u-m‘

lec¢ture room with gty
Canada, and duhmar;g - 3 everyday:

s | Quotation of
 Canadian Banking ystemn charge of Cassdiass, Yo S

No rod-t_nE. ?

EASTERN TOWNSHIPS BANK
ANNUAL MEETING. ;

—_—
Notice is hereby given t that the Annual General ‘1

bolders of this bank will be held in their Banking House

Sherbrooke on,

WEDNESDAY 4th, DECEMBER NEXT.
The chair will beulolu:ooclxk p-

B s | k. oM,
¥ eACKIN I

Sherbrooke, November 4th, 1907.
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|Hnited Empift Bank
pf @anady

HEAD OFFICE:

TORONTO

COMMERCIAL ACCOUNTS. This Bank
olicits accounts of Firms, Corporations, -
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORGE P. REID,
General Manager.

CORNER OF YONGE AND FRONT STREETS °

THE NATIONAL BANK OF

‘ Incorporated by Royal Charter and Act of Parliament.  EsTasLiswzp 18ag

Reserve Fund ........co000v0e. £1,080,000 $ 5,150,000
Head Office - . . - EDINBURGH

T—nllmS-u.G—uI-q- a--n.mns-m
uu.o..-uwnuu.u-mmm

The h-hhh.ndbw
-'Mﬂhlm- "c‘g—.w in London, retired

SCOTLAND, LIMITED |

Ca £5,000.000 $25,000,000
.e. £1,000000 § 5,000,000 -
Uncalled £4,000,000 $20,000,000

THE STANDARD BANK
OF CANADA.

Dlvldond No. 66.

Twelve per cent. per annum, upon the paid up captul

the joth November next, and that the same will be pa
at the Head Office and Bnnchu on and after B

THE METROPOLITAN BANK.

Head Office, TORONTO.
Bast Tosonto Potrolin: cor. &L"w""u
Picton : cor. and Arthur Sts.
Port Elgin St. W. & Duna Ave.
Streetsville St. E. and Lee Ave.
E’ ’W‘F'~ m@-tlwﬂdh

THE BANK OF OTTAWA.

Capital (paid -:l-m

e -omornum-
s President. DAVID MACLAREN, President.
i ey 8. George Bryson. ‘a.-;.lm
h-.ﬁ- MP. Denis Murphy.
h"""“‘ﬁ"'-c- " 'D. M. Finsse Asst. Gen Mgs.
l-u-n--c.o Pennock, W. Duithie,
Three Offices in the Dominion of Canada

hnyh-hqu- Canada, and throughout the world
mmwdzhmwth

THE STERLING BANK

ullhlhe puulc
every facility which .
""“"'ﬂdmoonslbmtvmnt.

‘SA“NGS BANK DEPARTMEN
18 -
with each Office of the Bzmm

fv F. W. BROUGHALL, General Manager.

L hﬂm«-m.ammaam‘.n (3%), being at the rate

.“Ib Per annum on the.capital stock o( this institution, has this

eoding 3
e Bank and s Bramec. ot Sist December, and that the same will be

'll- Second Day of January next
Im"m be closed from the 20ch to the Sist day of December,

l-g'..“. l-ui-c of the Shareholders will be held at the Banking
the 20th day of January next, the chair to be taken

- By order of the Board,
&. B, 156 November, — R. B KESSEN, General Manager.

Monday, 2nd 'December next

The Transfer Books will be closed from the 1gth té
3oth November, both days inclusive.

By order of the Board,

' GEO. P. SCHOLFIELD,
Toronto, 22nd October, 1907. _General Mnnlgets

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORQONTO.
DIRECTORS;
Rt Hon. Viscount Templeton, Hon, President.

A A

Robert Noble, Allen Eaton, W.G. Sinclair, John Glldmu.‘
R. E. Menzie, Bardge Gunby, A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templeton, )
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins,'
= 1

W. R. Travers, General Manager.

Belleville, Cheltenham, Kerwood, New Toronto, w.ulhuun.?

Bethany, ingal, Kismount, Southsmpton, Willlamsiown
B ville, Hawk Milton, ville,
Camden East, Hillsdale, Norval, Trenton,
’ Sub- :mo:ol ', ¥ - i

Allenford, Cuig urst,  Janetville, orth Cl b e |
Brown Hill, s L Pontypool

CORRESPONDENTS ; H
London and W Bask Limited, London, land. The Mercha nts

National Bank, Nov York U.S.A,, The Corn Fxchange National Bu-k.
Chacago, 11l Credit Lyonnais, Paris, France Berliner, Handel-Gesellschait,’
Berlin, Germany.

Transacts a general Business. Ex .‘o“.
Lomdc:dkhudu mc.-tr uuu

LIFE OFFICERS’ ASSOCIATION.

in Toronto. Routine matters were the principal subjects qf,

Mr. L. Goldman, of the North American Life, and Secretary- ;

deposits of $1. and upwards. com four times s year. ) : L

Treasurer, Mr. T. Bradshaw, of the Imperial Life Company. !

W. Beattie Nesbitt, President, Col. James Musro, Vice-President, |

On Thursday the annual meeting of this body was held !

discussion ; - the findings of the Insurance Commission werg |
not brouxht up. But it was made evident that the Life Man+
agers’ Association as a body is not responsible for the recent |
campaign of circulars and cartoons aimed against the Roval
Commission. London, Waterloo, Hamilton, Montreal and |
Toronto-members to the number of twenty were presenf. |
Officers were chosen as follows: President, Mr. J. K. Mag- |
donald, of the Confederation Life: First Vice-President, Mr. |
J. G. Richter, of the London Life; Second Vice-President, |

T T e ——————

"‘c"""-lh-c- J. Punouson, Assistast Masager. "‘",

Fl *
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Notice is hereby given that a dividend at the rate & ¢

¥

stock of this Bank has been declared for the quarter endx;z

8§ 1
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Mortgage Corporation

HALF-YEARLY DAVIDEND.
Notice is hereby givéa that a Divi-
dend of Three per Cent. (8%) on the
Paid-up Capital Stock gf this Corpora-
tion has been declared for the half-year
- ending 315t December} 1967, and that
the same will be payahlé qn and after
Tharsday, the 2ad day of January next.
The Transfer Bookgwill be closed
from the 16th to the 3#st December, |
1907, inclusive.
By order of the Hoard.
GEO. M. SMITH,
Il - Secretary.
Toronto, November 27!h, 1907.

| iy
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THE

Huron
Loan and

London,

R

DEBENTURES

if

§ e

Executors and Trust ’-!
by statute to invest trug
, debentures. i

[+

103 Bay St., - |
ESTABLISHED 1873,
pasosl - THY - vmm
Assets - B - <8 3,600,0.0 |
DEBENTURES !
: !
|
i
Mortgage Loans made in Qptario, Manitoba, and

Saskas:chewan. I

W. WEDD, Jr, | B. WADSWORTH, l
Secreta .  Managen

i

ry.

|

Toronto HoﬁE giéacmm;

Office, No. 13 Toronto St.

CarwitaL Pamp-vr
Resgrve Funp - -
ToTAL ASSETS

HON. WM. MORTIMER C|

Loans mede on im
rarmee .

WALTER GI

YOUR
EXECUTOR

The Executor ot your Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, larze Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate econom-
;cally and with the utmost fidelity to the
imstructions contained in your will.

7

NATIONAL TRUST

COMPANY, LIMITED,
22 King Strest East, Toronte.

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable f
vnwm

DOMINION
SECURITIES
GORPORATION LIMITED

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Ontario Loan ui Debenture 8.,

| JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - 5 ;

| Total Liabilities 52,308,543 Total Assets 54,168,459

issued for 2 to 5 years

4./. mm with }% yearly coupons

Per Annum Legal Investment For Trust Funds.

| Payable without chargeat any agency of Molsons Bank

Mortgage Loans on Improved Real Estate-
ALFRED M SMART, Manager.

SMITH, KERRY & CHACE
ComsurTing anp ConsTRUCTING ENGINEERS
Hydraulic, Electric. Railway, Municipal. Industrial
W.U. Code used. Cable Address “Smitheo.”
Rooms 124-7 Confederation Life Bldg.,
TORONTO
J. G. G. Kerry

Ceeil B. Smith W. G. Chace

HALF-YEARLY DIVIDEND NO. 7.

Notice is hereby given that & Divideod 8
the rate of six per cent. annum bas
declared for the hali- Dec.

the Society's Head
and after Thursday, the
1908.

16th to the 3ist
By order of the Board. 5
C. FERRIE, Treasuret:

Hamilton, Nov, 18th, 1907+

and that the same
of the Company on
Second day
The Transfer Books will
18th to the 3lst daysof

inclusive. : ;
By order of the Board, UNDERS.
EDWARD SA ;
1907 "1

Toronto, November 37th, 13
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BOARD OF

o
The Royal
Trust Company,

HEAD OFFICE, MONTREAL

$1,000,000
3 - 700,000
.« « =« 700,000
DIRECTORS

Strathcona and

Hon. Lord
, G.C.M.G.
Mount Royal "

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S L. RICHEY, Manager. J

T —

ESTABLISHED 1887.

The

Imperial Trusts Co.
~ of Cdnada

1 Mshmond St. West, - TORONTO
Aets a5 Executor, Trustee, Administrator,
;.ﬁndmp

Acts as Transfer Agent for Corporations,
Exwnsr S, Bari, Masager

of Real Estate.

Notice to
Shareholders

Brokers and others holding share certifi-
cates, deeds, insurance, policies, mort-
gages, notes—anything the loss of which
would cause serious inconvenience or loss
—will find a compartment in our SAFE
DEPOSIT VAULTS a source of con-
venience and security.

A maximum of security at a minimum
cost, Private compartments to rent at

{ $2 per annum. _ Inspection invited.

Trusts & Guarantse Go.

14 King Street West, - Toronto

Capital Subscribed, - . -  $2,000,000.00
Capital Paid-up and surplus, over 1,200,000 00

JAMES J. WARREN, Man, Dir,

Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR
0

R »
TRUSTEE

be pleased to consuit at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
All communications will be

pany.

The: Torodto Goneral. Trusts |

The officers of the Corporation will ' ||

|

1}

|

Sickness

The Accident and

CANADIAN CASUALTY
and Boliler
INSURANCE CoO.
3334 Adelaide 31. East, TORONTO.
:': far the BEST, CHEAPEST and

in the market.

Nl laformation Freely Gives.
AL G DINNICK, Managing Dirsotor

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Half a Century.

BROWN BROS. uimisee.

Manufacturing & Commercial Stationers.
51-53 Wellington St. West, Toronte,

{0 Dollr 10 Ten Thousand,

B 08 per”

_ INTEREST TABLES
:h---l-—b_o-na-s

for 1 day to' 368 days. from
Cent. at ¥ per cent. rates.

PRICE, $10.00.
B W. MURRaY, . .
Accountant, Supreme

TORONTO,
Court of Outario.

berest o 4

THE DOMINION
SAVINGS & IvESTMENT SociETY
Masowic —
F ‘-'..: CANADA
M :‘ CG..[ P.';.ble‘ half-
. .‘mmTl-C-. President
MiLLS, Manager.

EASTERN
CANADA
'EXCURSIONS

Montreal and W est,
Tickets on Sale daily Dec, st to gist
inclusive. For European Passengers
Nov. agrd to Dec. 3:st.—Correspondingly
low rate to points East of Montreal and to
GREAT BRITAIN and CONTINENTAL EUROPE
s(;HOIClPO.F. kll‘OUT&S. b
M r rnwve cSs. nn
R Tt Sy, Do
partment ry vation Car
tween Winn'peg and St, Paul.

MANUFACTURED BY THE

| GANADA SUGAR |

MONTREAL.

LA T A

OUNTIES Grey and Bruce collections made om:
commission, lands valued and notices served.
A general financial business Leading loan

b oedisin
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. /Emilius Jarvis
MUNICIPAL

C. E, A. Goldman
CORPORATION

FOR INVESTORS

is & Co., Toronto

s Toroato Stock Exchaage.)

FOR TRUSTEES "

Zmilius

v. = -

What does it mean to a®
official, or clerk, occupy-
ing a position of trust,
t0 be guaranteed to the
sxtent of his responsibil-
ies, byl ose of owur
fidelity bpnds ?

GUAR

sl 2 n o ok
PR A

It medng that his ﬁtn'.-

i ¢ for the office he fills is

) finally vouched for by an

|| - accredited  authority,

| i and n‘lpond by a
P ;al 4

THE LONDON GUARANTEE & ACCIDEN iﬂ.ﬂ

Puows . Mam 1642 | Tomowro ComrzpzraTiON
~ i g

EMBEZZLEMENT
| THE DOMINJON OF CANADA GUARANTEE
| & A INSURANCE CO.

wHO 1SSUR #or ars POSITIONS OF TRUST, &ec.
ymnumhn
= N

RTS, General
TORONTO

J. Manager

4

IND STOCK

3

fpIVID

- 1.6%

per annum,

yable half-yearly. Write
EENTH Annual Balance

i

JILOING & LOAN ASSOGIATION,
te: The Peoples Bldgs.,

LONDON, - Ont.

THOMSON 2 Co.,

St. John, H . Montreal, Toronto, Winnipeg.
Managers of the Sterling Accident and Guarantee
Company of Candda; the Ontarlo Fire Insurance

Company. S gl Agents New York Plate Glass
Insurance Co. | ||| -

WILLIA

NOVA SCOTIA THE PROSPEROUS.

. The issue, two |weeks ago, of a number of The Mone-
tary Times specia i ‘devoted to matters of interest to
our Maritime Provinge readers, has been received there with
much gratification, || * The edition,” writss Mr. Arthur §
Barnstead, secretary| of the newly constitutéd Department
of Industries and [Imimigration, at Halifax, ““is. a most
creditable one—an| gxéellent number in every respect.”

;v

THE DOMINION ASSOCIATION
iwa 0 W or %
CHARTERED ACCOUNTANTS
,‘1 7 Cha:.c;:'tqoz : “u"' ;
COUNCIL 1907-8.
G Officers : |
ident—A. F. C. ROSS, M 518t Viee-Presiden
muer:kr BARBER, Tm z.'rw
A. F. RIDDELL, Montreal; Treasurer—G. T. CLARE.
SON, Toronto; Secretary — A. K. FISK, Montresl,
Past Presidents Elected by Baliot:
JOHN HYDE, Montreal.  A. F. Moatrea,

W. H. CROSS, Toronto. Tonee
A.'W. STEVENSON, J. F. CUNNI

Montreal.
JOHN MACKAY, Toronto. W. SIMMS LEE, Halifex,

LIST OF MEMBERS.
Larmonth, P. Ottas :
Lee W-.h' Simms, B':il r

L Cge

i
g

f

B

Printing

that creates favourable impression—
a hobby with us,
@ If your letter be written on po¢
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Several bank managers have beﬂlu
situation in the Eastern Provinces. T.
manager of the Canadian Bank of Ci o
thinks no legitimate business is suﬁenllt‘h
for its actual m:edz1 : dWe{e it :&t i:qNW
dinary and disgrace evelopme ?
by this time the Canadian ‘monet:?i .uﬂ‘d:
shown improvement. Foreign conditions will
more or less reflected in Canada, and ther M‘
be an extension of the tegm of financial the business
from that, Mr. Macgillivray is of opimion 0
ation in Canada, and in Nova Scotia in
and perfectly sound.
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the limit of circula@,
statement also shows |
$4,834,983 more in

the financial strin{i’eerjya
twelve months, en

banks increased their :pl
Another complaipt
suffered at the hands ¢
able to obtain all the [c3
is justified, but the cau
the checking of unw
meeting of the“stringd
the current @ lgans’ [

But the

Fb $9,284,198 greater.

Jation, to that éxtent relieving
(__fpring the month. During the
#ober 31st, 1906, however, the
hlation by about six mijlions.

{8 that the business man has
f the banks. He has not been
#tal he desired. The complaint
{is not our banks. In| spite of
dlesome speculation and the

y:_,';&n the world’s money markets,’

anada have increased since

January, 1906,

to five hundred™finy
of some twenty-8Ix
the same tisne,’ihg
declined fror thirty-se

dollars, a decrease of|

coupled with the fact| t
Canada have declined
eight million to fort }'-
of some forty-four per
sidered, the country. b
lowing table gives in
loans account :— !

. 1906.
January
February

Januady .N5c. ... |
February

September

........... g0 ei

The October

. ban ;
received with satisfactigns

5

Q\t loans outside Canada have

o2 35,776,470

+rlr £ 536,474,231

(L fHE

4t 33,305,188

hundred and fifty-one million
nine million dollars; a gain

nt. in twenty-one ths. At

@ million to twenty-five million
the forty-eight per cent. This,

ét call loans elsewhere tham in°

¢ the same period from sixty-
¥en million dollars, a decrease
got, shows that, all things con-
inot suffered unduly. The fol-
il the trend of the| current

Current

Current

Loans
in Canada.
$451,207,327
458,706,908
473,032 442
486,683,324
493,505,634
501,621,979
590,933,935
. 597,943,794
513,213,110
531,019,419
538,695,115
548,684,480

37,462,194

4 39,036,679

. 35,578,156

33,585,615

. 33,159,245

. 34,379,778

L 35781,517

& 35,725,257
-f 35,088,827
| &

| 36,016,332
. 34,615,133

550.938,638
572,678,044
579,057,554
586,149,738
584,707,830
586,930,448
581,327,878
580,075,932
578,207,277
579,860,498

istatement generally has been
robably some of the tiveliest

|§ 28,933,174
25,412,267
-5 23,388,259
. 23,723,397
+ 25,033,806
§ 25:794,092
i 25,355,255

bl

bank critics will in fytyré be able to infuse more reason

into their arguments.

ruouaﬁ;;

. The formalities of
come and gone.- ‘“‘Th
commanding attention,
verts the listless listeq
alist. Often the talka

o
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OF PARLIAMENT.

Be opening of Parliament have
{House of Commons’'—a name
A reference to the House con-

eé to_an attentive conversation--

as often as his foot y
amends in talking of

:!‘c Cockney, who drops his h’s
ithe sidewalk, manages to make-
Mestminster.

To walk through; t &Chamber of a House, .in what-

ever country, is a stria

gly solemn undertaking, Within

the precincts of the Ldgislative buildings is a solemnity

which one associates

t during October the hanks put.

good imagination picturing honorable :
positions. Probably, to themselves, they w
speaker out of order. Arising; the curious
possessing any vestige of conscience,
mitted Parliamentary sacrilege. :
The thoughtful man will ask why this solemaity :
things Parliamentary. The ushers : : -
with burdensome responsibilities. The Speaker is
as the Sphinx—auntil his eye is caught. The |
gallery is a pot ‘pourri of inner feelings. Itisap
perhaps an international, mixture of
gleefulness, and all sorts of vices and virtues. Byt i
mute. The eagle eyes of the ushers kill, in their birth
pangs, any demonstrations of approbation or disapproval
in that strangers’ gallery.
. A very wise proviso is it to impress the gallery
the solemnity of Parliament. There have been ‘
the world over, when the valour of the peaceful listener
in the gallery has exceeded his - discretion, and whos
exit has been far more ignominious than his utterances.

‘in tabloid of all the ancient gods; which,
high-minded people, is an assembly divided
parties fighting the fight of the essence
are not classed as high-minded, and there are '
opinions of the assembly. Probably those
pressed with the sanctity of Parliament are its
Just as the edge of a playgoer’s appetite is
peep behind the scenes, so is the honorable
opinion of things Parliamentary and otherwise
upon learning the art of party politics and
While those who capnot place magic initials after their
signature must worship Parliament unhesitatingly, those
who freely sprinkle M’s and P’s upon their notépaper -
may do pretty well as they please—with the ,
that undue unruliness stands a chance of being checked
by ejection.

When the temper of an honorable member
by the aggressiveness of a confrere,
stranger in the gallery is made glad. “A
sion,”” This is the phrase which ' exhausts
lof tickets for those who desire to hear
wn member: in reality to listen to the
idiosyncracies of everybody. Human nature loves
fight. A parliamentary battle, be it verbal or physical,
and sometimes the art of pugilism has been indulged n
is secretly welcomed. The charm of such encounters &
in their unexpectancy, and because it melts parliamentary
frigidity. :

Th{: sacredness of Parliament has a deep signifi-
cance. Remembered by some of the gentlemen who
allegedly serve its and the country’s interests, its wor-
ship might be much more real. But the tragedy
comedy of life is found in Parliament as elsewhere.
However angelic may be individual members, personally,
or as per election literature, the House as a collective
body may seldom be described by the term seraphic.
Human failings and foibles are as natural lﬂd “_“.‘
in parliamentary spheres as is the invisi
the daily routine. The House of Commons has
its good is indisputable. ?

As for parliamentary reform, there 1S always o
for it. The only regrettable feature of & sorry e
solemn-looking Parliament is “that IP‘::‘ s
solemnity is apt to oust business princ ’ :
a Goverr)\mentpa really national function. In Parliamest;
in law, and a dozen other things we cling tot
Parliamentarians sometimes forget they are
Now, and not the Then.
precedents and pageants,

lih some old and histortic cathe-
L_air is more than' mere uphol-
visitor will slyly touch it as if
¢ veritable nest of elec¢tric bat-
,ithe mute invitation of the chair
f’!ﬁstible. They look around, a

~

getting near an ideal. Too much time 1S
toms—customs senseless and dusty with
ernment is respected even by those ¥

it. And a respect for Government IS o
nation’s prosperous being. The w?rsblp

Jis a good thing, and better if the idol shares

dral. The Speaker’'s
stered timber. One
expecting to discover
teries. To curious fal
to ‘‘Sit- Down” is il‘,}
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3 In three weeks have managed to consider The completion of the Kootenay Central, too, will ¥
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. Business-like Methods. In Canada, the party sting,
:mt discourteous, lose much of their venom. For
ot reason—whether a Liberal or Coriservative Govern-
pent be in power, the Dominion’s tide of prosperity
cannot be stemmed. But credit and thanks is due, and
should be, to every Government.
B

some six contentious articles of the new tariff, At this®
rate, in about six years the tariff will hbave passed
through the committee of the Lower House. The Gov- |
ernment there apparently has no control over Parliament, .
and is simply a machine in the hands of the accidental '
majority. ]
7 ) . & & » ~"
The banking system of Canada has been severely |
criticized this year. The chief cause was the world-wide % ¢
money stringency; and then the ban placed upon wild |
speculation by the banks. The matter will probably Be '
aired in Parliament this session. Two gentlemen, we’
know, have the subject in mind. Mr. Robert Pringle,

of Cornwall, Ont., is making a careful study of the
banking system, and will at some future time draft

INSURANCE LEGISLATION.

The fear that a Government bill, dealing with life
assurance matters in strict accordance with the recom-
mendations of the Insurance Commission, would be
brought in during the present session of Parliament, has

whole subject well.
Assuming that some such course will be taken—

and there is reason to believe that at least there will be
o attempt at sudden or drastic procedure—the wisdom
of sending to Senators and members of the House and
to thousands of people outside labored ex parte state-
ments and arguments, accompanied by cartoons ridi-
culing the Insurance Commission, and by implication
the Government itself, may well be questioned. Indeed,
after making some enquiry we are of the opinion that
many of our best companies have not taken any share

, in this campaign of spicy literature, and do not approve
of it.

A more prudent policy would be to take whatever
means may properly be taken quietly to inform the Gov-
emment what are the deliberate views of our insurance
men on certain points, and their reasons for them. This

-8 better than stirring up people to memorialize Min-
sters in favor of certain methods of administration.
Better, too, than antagonizing the Government by in-
sinuations which cannot be welcome. Rather too much
has been taken for granted, we should think, in the
publications mentioned above as to the intentions of the
Government -in the matter of insurance legislation.

much moderated. In the opinion of people well ;g
zﬂ, the Government bill will be by no means as several amendme‘nts. Mr. W. MacLean, the memb_u‘ R
drastic as has been supposed. Nor will there be any for South York, is another from whom may be expecggg %

ition to hurry forward certain features. Rather veritable volcano of criticism and suggested changes !
will there be time given during the months of the '™ the Bank Act. boiaeis 2 : A E‘E
ssion for a Committee of the House to weigh the Although Canada may well give thanks for the e;_ig *S

cellence of its banking system, there arises in legitimate
business circles a wail at the periodical outbreaks of
frenzied, fickle, and foolish finance. ~The National
“Bank’ of doubtful fame, and several interesting
aliases, is one example. The Monarch Bank is another:
If the Monarch Bank had ever opened its ddors for
business, an all-night sitting for part of the staff was
contemplated. Mr. T. Marshall Ostrom, a gentleman
whose name carries with it a multitude of reﬂectiong
was at first its philosopher and guide. Mr. Dewat,
who, we believe, is a practical banking man, has suﬁ-
ceeded him as manager. There is talk of opening the !
institution in Vancouver, where it hopes to be the . |
monarch of all it surveys. But the name and associa- |
tions of the institution will always live in the memory.
U R g

English financial operators regard the present yedr

as a feverish one, the demands for money from all paris
of the world exhibiting an access of speculative -
which, added to very uncommon industrial expansiofi, ;
makes an aggregate requisition for money which 38 |
enormous. It is also to be observed that people in the © i*
United Kingdom are looking more and more to this © 1§
country as a field for investment. The present momenf .1
is hardly the time to measure the extent and result of &
'this gratifying fact. In ten years time, perhaps in five, |
or less, when monetary conditions change and become
'more settled, a great deal of English. money is likely 0" |
find its way to Canada, to be used in directions perhaps

now hardly anticipated.
* % * @»
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EDITORIAL NOTES.

“Our heaven-born Candian financier”” is the way
a2 Winnipeg daily commences a political oration. The
Honorable .\V. S. Fielding, Minister of Finance, is the
gentleman in question. Probably the word should have |
been Canaqnan. It may be that to intensify the sweet-
ness, Candian is a confectionery tri-syllable coined for

& = -
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As the power question for Toronto has develo;%d‘_:" :
a bone of contention over which, figurativélyd

into

occasion. speaking, dogs of all sorts, sizes, shapes, and suspicions_ ||
L | are snarling, the adjournment of  the discussion oﬁfgaf i
The Trades and Labor Council of Guelph have filtration plant may be wise. Dr. Sheard, the Medigal® |/

Passed a resolution, which will
emment, condemning

|Officer of Health, is right in his fight for immedigte:

be forwarded to the 3
action.

b con: the bonuses: now paid to
m"'msdsoc@nes.m the Old Country for the encourage-
.. - ©Mmigration. This is a subject worthy of con-
e :;nh;d'rhe stream of immigrationto the Dominion
- Arog §uch proportions as to make it imperative
direction should be more closely supervised.

That a city of Toronto’s sizerand importasice: [*2
should be continually exposed to the risk of typhbid |
fever is a municipal disgrace. Water is a heaven-b@m: ||
gift; the civic authorities should take steps to see that
its purity is unquestionable. In the meantime, it wobld,
seem that the City Council must be held responsible fo &
On 'sickness or death directly due to an impure water supglys
anotbe!' page are printed some particulars of the | L i 3
. C°“5°|_'d3fed Cobalt Company, another Northern | 3
Organization enveloped in much mystery. Lon-|Columbia will be known only when the transportatiof

€

What untapped sources ‘of wealth exist in British

’ .
:g:dﬁnanclal i.m(.‘r"“'“t in Cobalt must now have de- |companies’ steel rails have been Iaifl in t"»f‘ !i‘rfllé
. &e'mld,smajonty n.f the Cobalt promotions exploited v_al.le_ys pf the Province. .Thc r'Zl‘ler:ld is the ;nun}'{-c-} .b 3
2 generoys wavme;fop(')hs have not been straightforward, gcwlhzat-lon and prosperity. T'he P"“I’("" “" , -'{'*
Aet in En Ian:i) telling the truth. The new Companies C(.)lumbla h?}'t? suffered from .U‘}c lack of labor and (»E
metl g may prevent a repetition of such |railroad facilities; there are signs of a change in botl

directions. Visits of prominent Canadian Pacific nﬁidf%f

The e {to the coast would indicate that the company. will assist
%Dummon Parliament need not furn to the |soon in the opening up of a country, the estent of w *
MA.’*'"U}' for inspiration. The Commonwealth |vast resources is but largely a matter of guessworks

\
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much for the north+
the Province as a W
umbia valley, compri
tural coun All th
pous but friendly lge

Then there is the upper Col-

ilg an immense area pf agricul-
‘and mucl more awaits the pom-
l’fi{)tive. ‘
. = @ :

The University| i bnagined by some as an historic
building covering l:t di brains, much foolery, and ex-
celling as a vacatipn [Fesort for the children of the
wealthy. Others thinkfof it as a,greenhouse‘( furnished

for the cultivation |apgd development of sickly-looking
* youths, the classics,| d the Muse. Others, again, label
it a hotbed of devilme
of oats, commonly Kn

g - : X
business man mist
usefulness of the

as wild. In short, the average

he mission, the functions, the
sity. President Falconer, of
Toronto- University,| 4tf the Toronto Board| of Trade
meeting on Monday, erfiphatically dispelled these myths,
and at the same time Jlutidly explained how valuable the
University éan be to| the business world. |His utter-
ances were distinguishel for their breadth view and
at the same time for » their practicability.  President
Falconer is a man to \whom precedents count| little. He
has his eye upon th¢ ‘University horizon. [f allowed
the freedom of actior{ the deserves, the Toronto Uni-
versity should add to|ifs fame. A more detjiled expo-
sition of his ideas w be valuable. -

At
atters important
tion, -mumqmm

ND FINANCIAL. i
k., had no bank; nw there are
seven. 2 |
Application will Be /n to Parliament for widening the
scope of the charter of ¢ Canadian Trust Company.

The Canadian Nort} Railway will make application to
Parliament to increasg {t ¢ capital stock by ‘lo,zsp,ooo.

At London recently |the Calgary and Edmpnton Land

Company declared a|fougth interim dividend of |2s. 6d. per
share. f !
The New Westmingtet Trust & Safe Company, which . is
about to place a new issue of shares on the market, pas
announced a dividen: of lfo per cent. for the half year ending
October 31st. ;

This year’s busipesg’ of the Northern Navigation Com-
pany: will -probably be the banner year.
very good both in pagsg¢ngers and freight. ;
the company’s steamer; ¢ now arranged for, and these will
close a very successful on.

The Northern Bank|at Vancouver will move into new
premises, which have |igen erected adjoining [the present
Bank of Commerce hpildihg ; on Monday the Dominion Bank
will take the vacated premises. Mr. E. ‘W. Hamber, at pre-
sent manager of tbq ! !gary branch, will asspme charge
there. F] 2 |
The Montreal He
on the financial situp
thousand words in leng
one; but we fear the
thousand words, indee
would like concerning ft}

‘““The currency ce

offers a prize for the|best article
The essay must not exceed one
The competition is an excellent
vetage individual could not say in a
iin a thousand years
t{, present situation. ;
tificates which are being put into cir-
culation as rapidly as| pdssible,”” says a Seattle |letter, ‘“‘are
relieving the situation| wonderfully, and as the public get

materially assist in keeping cash

accustomed to them, ‘ll
reserves intact.”” Herg/li#8 an indication, doubtless, of what
is felt in a hundred partsiof the United States. -

It is not generall wn that the staff of the Bank of
«Nova Scotia is guaran in a fund in the keeping of the
institution. A unique féature is that at the end of the
banker’s period of se pe the whole of his prgmiums are
returned to him, together with interest at the rate of ten per
cent. per annum. / The |f}
antee and a savings bank! ‘

At a meeting of thircc(ors of the Great Prairie Invest-
ment Company, held ré¢déhtly at Winnipeg, it was decided to
wind-up the company’s|3ffairs, all their land holdings having
been previously. sold Wit very satisfactory results to the
sharehold neys received during liquidation will

Torg

jand every three months thereafter |

lete.

si{crn part of that district and for |

r a stitable soil for the sowing |

Businéss has been |
The last loads of |

, just what he |

iidhd is thus at the same time a guar- |

The banks in New Westminster, B.C., have u*

that they will discontinue opening their M.
Saturday evenings after the end of this month. This s

been found of considerable convenience ﬁ

those clissel: wh(l: cannot get around :
regular banking hours, and the revertin ?
is, therefore, causing comment. .. ~ “'*
The Canadian Society of Equity, a company
build farmers’ mills and elevators in Alberta, ‘?“
| reference was ‘made in these columns last week, ’
' notes for stock in shares of $s50 each, which were
| the rate of $10 a year for five years. They
way notes amounting to $100,500, which are held by
and against which some $6,000 or $8,000 has been
The people, presumably in the Far West, who are
|ing to Parliament for incorporation of the of
| Columbia, may be informed that the Bank of British
| bia is already in existence, as may be seen on the
| any. British Columbia branch of the Canadian ‘
| merce,  which institution amalgamated the
| Columbia as long ago as 19o1. . It is not li
mittee on Banking and Currency, before
tion must come, will permit the duplication ’
sessed by an existing organization. 4
Mr. Charles M. Fowler, of New Jersey, chairman of
Committee on Banking and Currency in the House, is
United States. admirer of the Canadian banking
“Right to the north of us,” he says, “the Canadians, ia
respects, have the best banking system in the It i
| trates the constant interplay of bank book credits
| note credits. The banking capital of the
| tions is about $190,000,000. The bank notes
| $50,000,000 to $80,000,000, while the
{8soo,ooo,ooo. The maximum amount
in the fall, when the crops are to be moved
elasticity in the currency is more than $3.
quality given to American banking would

|
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ing the last summer in a conversion of bank
bank note credits of about $300,000,000.”
" Industrial activity is so great as
| exceed the growth in available wealth
| true not only upon this continent but
| borrowed money are laid out every
{Canal. New York City’s new water
{up more than' $100,000,000. The big
States are carrying on improvements
| of millions. In Canada money in eno
| into railways and industrial ventures.
cipal borrowings have been made and com
are still ‘clamorous for more money. This i
| price of interest-bearing securities. Other 7
| to make money dearer and scarcer are (
| France, the disturbances in Russia, and the threats of radical
| legislation in Great Britain. The stringency
| not all on this side of the Atlantic.
‘ ‘““One of the banks shows in its return an ob
i the Government of about $4,800,000,” said Mr. ng
| week to an interviewer. ‘‘This, however, has not arisen from
any borrowing by the Government, but is an obligation
of the Quebec Bridge Company, for which the Government
guarantor. Some years ago, to assist the
| the Quebec Bridge, the Government gave the
| guarantee of bonds, just as it gave guarantees
| other large public corporations. The market
| able for the issuing of bonds, the company
| vances from time to time from one of the banks. :
ernment had contemplated taking over this debt
it a Government loan under legislation obtained
It was’ about to do this when the disaster to_the
curred, and thereupon all transactions respecting

g

5
£

were suspended for the time being. The bank is
the Government intends, either by joan to the company
taking over the bridge as a Government work, 10
bank as respects the advances, and with this it 15
Having the Government guarantee to cover the ’
. bank regards it. as equivalent to a Qovgmnei! loan.
' from this obligation of the Quebec Bridge company,
the Government has become responsible in
scribed, the Government does not owe a do
in Canada. On the contrary, every bank in C"‘d:u
the Government has business has a balance t0

the Dominion.”’
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Great Britain has constructed the fastest
in the torpedo boat destroyer «“Mohawk.”
trial the “Mohawk’’ made in six hours a mean speed
knots an hour. In six runs over a measured
at the rate of 343 knots an hour. This.is equal
The “Mohawk’’ is fitted with steam turbines and
boiler, using oil. She was built to the
(alty by J. S. White & Co.
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WHO HAS THE MONEY? sums up these relations, which he says are absolutely utireg-

g ;l'ht'e:c'l “‘fA number of captains of industry, possessed of

the Canada Consolidated imited information, and in competition with each other, pso-

Some Explanations Concerning duce goods to mee,t a demand which they cannot meutﬁ_ﬁ

Cobait Company are needed.

ferred previously to the Canada Consolidated
c*'i: C::;::y_ Thg London Statist, a journal taking con- |
interest in several Cobalt scheme's, unfonun_atcly‘
got 10 the credit of the mining district, asks in a recent issue |
some inent questions regarding this concern. |
“An official Stock Exchange notice has appeared an- |
o that a ‘‘Special Settlement’’ of 150,000 fully-paid
shares of this company has been granted for December
1907. The pumbers of the shares are 1 to 150,000. It |
behoves investors who purchased these shares to b.esnr them- |
selves and learn who are now the directors, and if the com- |
pany got the money in, respect of 150,000 £1 shares; ?,nd it |
“pehoves the Stock Exchange Committee to take cognisance
of the features we have called attention to and now emphasize.
We last week showed that, of the five persons whose names
figured on the green document of prospectus character
circularized in the middle of the year, the three alleged Can-
adian directors repudiated any authority for the use of their
pames, and, further, the bankers in Toronto also repudiated
cnpection. We are also authoritatively informed that the |
suditors, described as of “New York City,” accepted office
ia respect of their Pittsburg branch, but have resigned and
have done no work for the COllInpal::.e G L
“As we understand it has n represented that t
Company in Canada received the £150,000 from issue of (150,-
o0 shares, the question emphatically arises, Where ig the
money, and who are the present bankers of the company (if
any), who are the present Canadian directors of the company
(if any), and who are the auditors (if any), of the company ;
and, again, wl::khas the money ?-’—the sum is large, and ‘the
principles at stake are important.’
The company was orga:ized on Febmarﬁ' 27th, 1907, wisth
a capital of $1,000,000, in $5 shares. Sir Henry Pellatt, Sir
Frederick Borden, Messrs. Price, Waterhouse & Co., and
the Traders Bank of Canada have all repudiated their con-
pection with the company or have dissociated themselves
from it. Another interesting document is a circular dated
July 2nd, 1907, from 5505551 Salisbury House, London, E.C.
It concerns the Canadian Syndicaté, L#mited, whose board of
directors is as follows :—F. Shumway Colton, Esq., chairman;
%“E. ;outs, El,sq+ Jll Millalr': Colog, Esq., Eharles Williams,
, Robert P. Tillman, Esq. apital, £2s5,000. Circular
ined,_ Will. J. Hiam, secretary.
. It is to be noted that F. S. Colton and W. J. Hiam appear
as Canadian and London secretaries of the Canada Con-
solidated Cobalt Company, Limited, whose shares the Can- |
adian Syndicate disposed of by circulars.
th‘some months past it has been impossible to obtain a
quotation for the shares of the Canada Consolidated Cobalt
, Limited. What does Canada know about this con-
cern? _Lmle, certainly. The unauthorized use of names
of prominent Canadian men is alone sufficient to condémn
the company. There are two English directors. Lieut.-

3 Queen’s Gardens, Windsor.

: 2 What is their real connection
with the affairs of the concern?

—-— e

DECEMBER DIVIDENDS.

—_—

p Some three million dollars will be paid in dividends in
mllldaf next month. The largest amount, $360,000, will
o th'mmf the coffers of the Bank of Montreal. Eleven of
. irty-four chaner.ed ba~nks here pay quarterly dividends
 December. Here is a list of the concerns who will pay

| increase or decrease, over 1906 :

Gen. Sir J. Bevan Edwards, K.C.M.G., C.B., 9 Wilbraham |
Place, Sloane Street, S.W. ; Sir. Frederick Frankland, Bart., |

nds during the coming month :

Tmmebe:lﬂa&~~(‘,on;{merce, Hochelaga, Montreal,
o , Home, amilt ya, |
Umon, Standard, Roval Trust. won, Hanbanth. . Ogme,
m-_—Nonhem Ohio Railway, Lake Woods pre-
v Kll(\?es preferred, Acadia Sugar, Montreal Steel

y olored Cotton, Richelieu, Montreal Cotton,

lectric, Victoria Rollin
. g Company.
M”M-—St. John Railway, Banque St. Jean, People’s

an Company, Londo Lif ini 3 ,
British Amarica’n Trustfl ife, Dominion Savings C’qmpan),

— -

SUPPLY AND DEMAND.

m;:,r’ a sctbac_k which probably will be felt more
b . the relations between production and consump-
timely consideration. Mr. Money, an English mem-

Parliament, and a writer. on economic subjects, neatly

Ifﬁ

is
of

In view of the slight trade reaction being experienced in{ that the engineers cut the last cable, an

with anything like precision. They pour. out boots atd
clothes and other commodities, their power of production he-

ing actualy far greater than even the needs, and immeasut-
ably greater than the power to buy, of consumers. {2

““A" point is soon ‘' réeached, therefore, w the market
becomes glutted with commodities. Supply tgnding td ex-

ceed demand, production has to be decreased $r shut dowh,
and a certain number of workmen are put om short time

discharged. Then we have what is called trade depressiof.:
The creaking, groaning machines having thus slowed dowm,
things begin to right themselves. Prices having fallen, the
glut of goods is gradually absorbed by consumers, confid:
ence begins to reassert itself, prices rise again and produe-
tion again syells. Presently a ‘boom’ is again in being,
be succeeded in due course by another glut, another bre
and another depression. i

“The wave motion would take place under the givet:'t'xz
ditions even if population were stationary and  harvests .
always equally good. It is modified by the growth of po
lation and by the uncertainty .of harvest. Agﬁcultutem
such an enormous industry that the variation in the volu n
of its product plays a considerable part in trade. The 3
winter of 1006-7 amd the vagaries of the spring of 1907 haye
helped to precipitate the end of a boom which must |
have ended in any case.”

— e
STOCK EXCHANCE :l'llll WEEK.

The feeling on both the Montreal and Toronto Exchan
this week has shown decided improvement. Canadian 1
eral Electric has made up for its big decline and has cob-
tinued to gain during the week. It has probably been ;
most active stock on the Toronto market. B 08

The railroad securities have shown strength. Every
thing points to a more lively interest in the stock exchange ¥
the near future. b

The C. P. R. will issue $28,320,000 of new stock. Tﬁb ‘
way in which this is received will be an excelent indicatipn
of sentiment in the stock market. i gl

Some securities were stolen from Redpath & Co.;
Montreal brokers, this week, among them being Dominién -
Park Co., No. 30, in the name of J. E. Camp, 30 shares, ap
Dominion Park No. 6, H. A. Dorsey, six shares. There wedre
also $50, in five and ten Royal Bank bills and a money order
book of the Canadian Express Company taken away. 4

i o

G -

iRkt s, T

4

————
CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Cleari
Houses for the week ending with Nevember 20th, 19806,
November 21st, and November 28th, 1907, with percentage,.

FONOTN ST

A

]

.

WA

f

Pl

2

»-&.

Nov. 29,’06. Nov. 21,’07. Nov. 28,’07. Cha :

Montreal . ..8$31,286,065 $32,843,003 $20,005,008 =
Toronto . . .. 27,525,468 24,022,407 21,608,050 =218
Winnipeg . .. 14,348,664 15,031,008 15,004,440 + 48
Halifax . .. 1,761,476 1,025,631 1,785,678 + 153
Hamilton . . . 1,531,628 1,760,703 1,586,862 + 36
Vancouver . . 3,358,836 3,803,178 3,538,1!;2 + 69
St. John . . . 1,231,775 1,411,406 1,232,387 goy
Victoria . . .. 1,028,720 1,230,112 1,004,635 = 248 -
Quebec . . ... 1,775,235 2,735,906 2,337,630 +3537
London . . .. 1,130,005 1,287,727 1,128,504 ~ 2 |
Ottawa . . . . 3,163,862 3,253,701 2,861,524
Calgary .. . 1,629,270 1,544,130 1,335,450
Edmonton . . 850,079 971,830 877,620 + %2
Totals . .8$87,264,125 802,820,822 $83,456,287 i ;
- £

The waters from the outlet of the tunnel of the Niagin e
Falls Power Company have been threatening the abutment for |
It was decided to protect it from erosion by flic- | &
Thir!&n
riveted together,

some time.
| ing the abutment with a shield of armour plates.
| plates, each weighing a ton, were securely

| bridge by means of cables. . So great was the force of ibe
| water that the shield was doubled up, and four of the fiy
| cables used were broken. The problem appeared so hopelé‘s ;
d the thirteen fon

plate now rests at the bottom of the river. A concrete re- |

taining wall was first considered and proved a failure,’
the second plan has evidently been no more successful.
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and, during the past week, were lowered over the side of the
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 the circumstance will|

- their money there to

¥

Volume

M. P. Eckardt.
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So The, bank mus1 I}:;\'e an account with a bank in
New York. There \\1 ! :be large sums passed through
fnes the balance may be heavy.
5_ to select a strong institution
it ‘may be divided among two or

4 or banks selected are styled

this account, and at fi

as banker.
more banks.

All the items on | he:: United States, or the bulk of
them that are receivefl; @re sent to them every day at
debit of the cerresposidebts. The drafts drawn by all
the - branches, which| ake dctually cheques on the
accougts; ar§”. credit :to the correspondents . when
sppndents, on receiving the remit-
tances, credit them taq tl't bank’s account; the cheques
are charged up as the ,tre presented for payment.
New York Funds at Premium or Par.

The New York gorrespondents do not handle this
basiness for nothing bmmissions are to be paid on
items drawn on most E"ints out of New York, and,

ce is to be maintained.| That

for its privilege of drawing
£ that the account costs some-
thing should be borne/#himind when fixing the commis-
sions-in purchasing /fifed States remittances and in
sellirg drafts on NewW|¥ork.

There is anot girtumstance to be considered in
this connection. dfid items, payable at New York,
and the balances which e bank has in New York banks,
are called New York funds. The rate of commission at
which the bank can pyr¢hase items in the United States,
as well as the rate ajvhich it can sell drafts on New
York is governed, to [ nsiderable extent, by the cir-
cumstance of whether’\New York funds are at a premium,
at par, or at a disca in the Montreal and Toronto

il ]

markets. I &

As to the causes of fluctuations, it will be sufficient
here to mention that| speaking generally, New York
funds are at a premiym in Montreal and Toronto when
the demand for draft i 5r exchange, on New York is
greater than the supply;iand conversely, they are at a
discount when the sugply of drafts, or exchange, is

greater than the demgnd. When very high interest
d
1

is the way the bank
on New York. The §g

¥

rates are ruling in Nr York for call and time! loans,
aye a tendency to increase the
Toronto for drafts on New

ikely, result in New York funds
118 i |

demand in Montreal |
York, and it may, ve
going to a premium.
Balances in New York; :
yrinda who have blocks of capital
- this way, being desirous of
i }\'ew York interest rates, send
2 put out. So there is a flow of
money towards New [York. qThe banks that haye bal-
ances there, available for drawing, are said tp have
New York funds to gelli When there is no very pro-
nounced flow of mongyione way or the other, these
banks will likely sell I&Hr funds at par to other banks,
but under circumstangeg:like those just described their
balances in New York| become possessed of an addi-
tional .value. For th¢ §tinie being it is worth more to
have money in New Ylork than to have it at home.
Therefore, they askia premium-~from.other banks
for drafts on New k. This premium cannot get
beyond a certain figurptr<from 3-32 to 4 of 1 per cent.
tast of sending gold to New York

Those parties in
available for lending
profiting from the hi

were asked, the bank wishing
We will not pay it; we will l

] Bee

COMMERCIAL MARKETS.

Wholesale business is quieter this week. There +
a falling-off in practically jall lines, such as h:
ware and dry goods, and in many cases preparations are h

made to take stock. Everything is subject to money market
conditions, and these continue tense and strained. Collec.
tions are not quite satisfactory. Notwithstanding the pessim-
ism occasioned by the money situation, it is noticeable in f
quarters that there is no lack of willingness to do busi

indicating that the moment the money shortage is overcomd,
business will resume its recent activity.

Montreal, November 28th.

Butter.—-The market shows little change, the tone being
extremely firm and prices about steady. Dealers quote 27 1o
27%c. for November makes and 28% to 28%c. October makes,
The demand continues excéllent and receipts are very light.

Cheese.—Dealers report a stronger market, though there
is an inactive trade. The market is quoted at a range of ng
to 12c., to include all quaﬁties and makes of thtdu,
and 'lbzl% to 12%c. for Octobers. It would probably be j
possible to pick up any tembers at less than Quebec
cheese is very scarce. S? b

Eg@s.—The market is bare of fresh boiling stock and 35
to 4oc. is being paid for it, when available. No. 1 cold storage
eggs are selling.at 23 to 24c. and selects at 2jc.

Hides.—The market continues to decline and there is but
a very slight demand from tanners. Dealers are at presest
paying for beef hides 5, 6 and 7c., respectively, for No. 3, 2
and 1 hides, and 8 and 10c., respectively, for No. 2 1
calfskins, and selling to tanners at an advance of ¥%c. Sheep
skins have taken part in the general decline and dealers are
now paying but 80 to 8s5¢. each for them. Horse hides ex-
perienced a sharper slump than any, No. 2 being now avail-
able at $1.25 and No. 1 at $1.75 each.

Poultry.—Considerable interest is being manifested in

‘this market, although the present weather is for

actual business. Wholesale merchants claim to be selling
turkeys at 12c. for pretty good stock, chickens being toc.,
fowl 5 to 8c., geese 8c. and ducks 10 to 12c.

<

*® % »

Toronto, November 27th
_Fruit.—There is a brisk demand for all fruit.
Croceries.—Business is good and there are no unusual
features in the market.

Hides.—Sales have been few and there is still a tendency
to lower prices. We quote: Country hides, 5% to 6c. Sheep
skins, 70 to 85 cents. Horsehides, No. 1, $2.75.

Provisions.—All markets continue very dull. Prices are
declining, but the demand may shortly become better. Butter
supplies are increasing daily and stocks are S
There is yet an over-supply of poultry, with a very poor
demand. We quote: Creamery prints, 30 to 31C.; creamery
solids, 28% to 29c.; choice dairy prints, 26 to 27¢.; dairy
solids, 25 to 26 cents. New laid eggs, 27 to 29¢.; cold stor-
age, 22 to 25c. Cheese, 13% to 13%.

Raw Furs.—Theré is no change in the market and the
prices quoted last week hold good.)

" Tallow.—The small pr’oductioxJ in this market keeps the
prices high. !

Wool.—There was a serious decline at the opening ‘:
London sales on Tuesday, Merinos declining 10 per cent. o
crossbreds 7% per cent. Prospects during m latter part
the week were brighter. Small business is being done 08

local market.
B

COBALT ORE SHIPMENTS. e

The following are the ore shipments, in pounds, for the
g’eek ended November 23rd:dLa Rose, ?)4,545; M
3,000 ; total, 1,057,545 pounds, or 512 toms.

The following are the shipments, 10 W""'M::
January 1st: Buffalo, 2,138,820; City of Cobll.w Coleaial,
Coniagas, 4,622,820; Cobalt Central, 101,360; Shochss,
74,250; Drummond, 108,920; Foster, .513.306; Green-Me o
196,780; Hudson Bay, 45,170; Imperial Cobalt, 37,5305 Dar-
Lake (Jacobs), 495,770; La Rose, 4,226,545; MC 166,000
ragh, 1,012,515; Nipissing, 4,468,000; Nova SC;;“’ 134,599
O’Brien, 2,605,580; Ii.d Rock, 01,443 Rlilh"d'. "M, -
Silver Leaf, 43,518; Silver Queen, 837,157; “5o.
1,504,688 ; Townsite, 192,078; Temiscaming, 203,0813
sity, 61,383. pow

The total shipments since January 1st, 1907 :.“
24,083,131 pounds, or 12,041 tons. In 1904 the “”'“ =
158 tons, valued at $136,217; in 1005, 2,144 tons, *
$1,473,106; in 1006, 5,120 tons, valued at 83 ;

s
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SOARD OF TRADE SUILDING Phone M. 2797.
Ofon B ontreal Office of The Market Record and The
et orain Letter, both published in Winnipeg.

aditorial Representative, - - T.O. ALLUM
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CAUSES OF CAR SHORTAGE.

Commissioner Reports—Heavy Gold Shipments from
Montreal to New York to be Stopped.

Monetary Times’ Office,
Montreal, November 28th.

Mr. M. G. F. Dillinger, operating assistant to the chief
waffic officer of the Board of Railway Commissioners, has
st completed the investigation into the equipment of the
CP.R., and the causes of delay in handling traffic. He
finds that there is still considerable conjestion of freight,
owing mainly to lack of loading, receiving an_d 'wmhousc
accommodation, round-houses, repair shops, sidings, etc.,
but he adds that the company is rapidly making up their
shortage of these facilities. The company has sufficient

suggests an amendment to the Manitoba Grain Act so as
i prevent delay in the distribution of cars. ,

Were the terms of the Act now adherred to, railway com-
panies would not be able to move 6o per cent. of the grain
crop in one year. - He recommends that farmers desiring
to load at platforms be supplied with all the cars the platform
can accommodate before elevators are given cars, and he
also suggests that farmers be allowed to load ‘through
elevators. He states that the Lord’s Day Act means a loss
of 21 per cent. of the handling of traffic by the company,
leaving an efficiency of only 79 per cent out of a possible 100.

It is stated on the street this week that the Bank of
Montreal has shipped here half a million in gold from the
United States and has engaged the sum of one million in
gold from London.

Will Stop the Coid Shipments.

The Department of Finance at Ottawa has instructed the

Assistant Receiver-General at Montreal not to pay out Am-
erican gold upon the presentation of legals,*but to supply
the demand instead with English sovereigns. This action
was taken with a view to putting a stop to the recent heavy
shipments of gold which were being made from Montreal to
New York in order to make a profit on the premiums exist-
ng Me. Those who ship gold to New York naturally want
American coin from the Assistant Receiver-General’s office,
lkhqugh they have no right to stipulate what kind they shall
receive,  Fully $2,000,000 in gold has been shipped from
. during the present movement. The premium in
New York has lately been cut down, and during the past few
days several small lots of gold have been re-shipped to Mont-
real from New York.

In,reply to a recent statement that so,000 head of cattle
been turned back in the West, owing to the lack of
and money, Mr. J. T. Gordon, President of Gordon,

ides & Fares, states that the banks have supplied all_

:::tloney requisite for the moving of the cattle. He says
b hulh: movement has been very heavy, and that to the best
- knowledge, not 1,000 head of cattle fit for gxport will
m over in either Alberta or Saskatchewan.
mﬁ? Wm. \'ap Hom'e who has just returned from a trip
e West, d.unng which he visited his model farm at East
ap Manitoba, expressed himself as much impressed
; increase in the cultivated area of the West, and as
ng s&usﬁed with the continued prosperity of the country.
:li;:r?p txs s;naller the prices are higher, and in-
ents i i

‘:M‘ o aury of coarser grains will make up for the

Lower Cas Rates for City. ¢

. Montreal is to receive gas at a lower rate than at present
'mnngk’ ‘;Fordl{!x to a statement made.by Mr. W. McLea
s C itst Vice-President of the Montreal, Light, Heat

ompany, to the Monetary Times. Being further

ag that of different

MUNICIPAL DEBENTURES

CORPORATION BONDS

W. GRAHAM BROWNE &
. Co.
| ZST. JAMES STREET, MONTREAL.

S

D. M. STEWART & 0., |
i g 8
o WL i
151 St. James Street MONTREAL | :
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INVESTMENT . SECURITIES @ |
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g
General Brokerage Business. g
2
. ¢
Orders execited on the New York :
or Cgnadian Stock Exchanges. l

E

questioned, Mr. Walbank stated that the company was 8
engaged in making extensions and improvements Qo
system. b
Among these were a 3,000 foot holder which is |
constructed by a London firm; and a new retort housk,
contract for which has been given to the Missourft
Brick Company. The latter company will be here abogt the
middle of February, and will push the work forward [aé
rapidly as possible. E $ C il
When the plant has been modernized and made in jeve
way efficient, it is the intemtion of the Montreal Light,{ Hgat
& Power Company to reduice the price of gas to the cof
sumers. This action, Mr. Walbank says, has not | beesi
brought about by any arrangement with the city, but i &
voluntary concession t6<*ustomers. While he coul ¢
s*ate what the probable piice would be, he said that
ing scale something of' the manger of the London sliding
scale would be adopted.: . ' i iz
Illustrating the tightness of the money market &
Walbank further remarked, that it was simply astonishing |
number of cheques that were coming back to the compa
from men of good financial standing. This, ang
necessity which now existed to cut down expenses, had |
sulted in the company discharging a large number of }
employees, and it would not be possible to take them on
until work opened up towards the spring. i
Canadian Marconi Company Hold Mebting. =‘ :
At a meeting of the Canadian Marconi Company this
week, Mr. Andrew A. Allan was elected president, su
ing the late Lt.-Col. Henshaw, and Mr. Robert Bickezgik
M.P., was elected to the board of directors. This now:c
sists of Andrew A. Allan, president; E. B. Green :
Robert Bickerdike, and John D. Oppe. Mr. Allan ungll |
cently occupied to position of vice-president of the compafi§.
That the project of the American capitalists, to ) the *
St Lawrence below Long Sault, in order to divert its watels i,
for power purposes, would have a most serious effect on Cap- *
adian property and industry, there seems little reasah o °
doubt.  The matter is engaging the attention of Mr. Gglorgr
Caverhill, President of the Montreal Board of Trade, ag well ;
public bodies, and it is likely that ia
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strenuous opposition will be offered to the project. i@
It seems that it is proposed to raise the river level’
Barnhart’s Island 41 feet, thus backing the water up soas:
raise the level of Dickinson’s Landing 5 feet, The claimis
made By some Canadian authorities, that the level at D'&k*-
son’s Landing would thus be raised more like 15 feetgﬁ
those who know the effect of a rise of even a few feet i ¢
winter seasbn are raising an outcry against the pro ’
The matter has been before the International Watcﬁvgs-

i

e Y

"

. - >
Commission for nearly two years: § R s
————— : |
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WHERE THERE IS8 ACTIVITY.

R L0

THKe winter industries at Prince Albert, Sask., :
under way. Fishing, logging, fuel and railway-tic
employing large numbers of men besides those ¢ Y
th> bridge. Formerly the fish caught in the Prince
lakes were shipped out at once. This vear a large col
age plant has been erected and a go d supply will'}
on during the coming summer Prince Albert secem
ed in the prospect of a daily newspaper. A company s ?j:{
process of formation, with a capitalization sufficiently larg® ta
ensure success. The Red Rock Brick and Pottery Co 5
are extending their capital and adding a press plant to this
equipment. Another company, having pnrqhased a rich ‘cla
bed three miles from the heart of the city, is applying (’ﬂq

Comrasronoemcs Sopscrran.

corporation to be capitalized at $40,000: i
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New Aspects of the Crajn. Situation—Winnipeg’'s Finances—
4 | Fralght Rates. -
Il § Monetary Times’ Office,
Winnipeg, November 27, 1907. *.
rbes of what promises to be one >f
perienced for 3 number of years.
efstood, will be returned unopposed.
. with him a majority of the Board
o forward his policy with regard to
the power plant is a q:cglt matter to forecast, as the bal-
ance of opinion is in fawor of the immediate construction of
the works—that is, taking the whole vote of the community.
Probably the business mhefi alone will be found to’ support
the Mayor’s contention 1
the contract should not be let nor any further works carried
out until the present ﬁn ngial stringency moves off.
Anglo-Canadian Co.’s Offer

There are two side$ to the question, which should be
carefully considered. ¢ ratepayers knew the full terms
of the Anglo-Canadian gineering Company’s offer it
would be much easier fpr them to vote intelligently. The
gontrollers and council, hd have so ably supported the carry-
ing out of the contract, lhave much better reasons for doing
so than the general public were led to understand. The offer
made by the Anglo-Canadian ‘Company included large por-
tions of work for which| né tenders were received from in-
dividual firms, and the cofisulting board of engineers fixed
up estimates to cover these deficiencies.

Taking the price pd the Anglo-Canadian Company it is
higher than the estimatgs of individual tenderers and engi-
neers’ estimates, but thd class of machinery to be installed
was superior to that fighréd on by the others. The com-
pany agreed to take @igloop,000 of the city’s debentures at
92, stamped London, petting the city g1 or theéreabouts.
Mayor Ashdown, on his
the impression strongly |
only be sold for frem 8g

Winnipeg is in the th
the liveliest elections g
‘Mayor Ashdown, it is un
As to whether he will
of Control and Coun:

o ithe city- that their bonds could

o at the present time. The in-
sinuation that the coptgollers and council were tampered
with, or that Cecil B.f §mith, the engineer in charge, was
acting for the Anglo-Cgnadian Company as their representa-
tive as wéll as for the gity, was a statement which Mayor
Ashdown was unable tp isubstantiate.

Besides, few or 1ong bf the citizens believe that there has
been anything connected wiAIh the ténder, either on the part
of the controllers or My.|Smith, other than was done in an
open mannes. Citizens/| ‘

" mot have vetoed the counril's recommendation to entrust the
work to the Anglo-Canagdiar Company without full investiga-
tion not only of the position of the company but of the terms
of the offer. The tranﬂa tign appears to have shown a large
color of jealousy, and |mumbers of citizens think that the
mayor did not handle the offer 'quite judiciously enough. It
is believed Mr. Smith ha$ done a great deal towards obtain-
ing the offer and placing| the city in a position whereby the
works could be undert3 n.f
Winnipeg’'s Financial Ppgition.

The city’s financial |pdsition undoubtedly is not as it
should be. The rate ‘?‘ ifiterest which the city pays on a
six million floating debt yafies from 6 to nearly 8 per cent.,
while it has over 3 milljo ollars of debentures yet to dis-
pose of, and the last g
last. Expenditures fo
fore any serious thought
thé heads of the city fat
able contracts have yet
tioned two years ago, ang,
year is accountable for
Winnipeg, like that of otheér cities.

The past week has | one of the busiest in grain
shipping circles at the b 40f the lukes. The ‘““Ionjc” took
1,000 tons of flour far  shipment for ,the East and the
Continent; the “Emprgss ‘of Midland”’ shipped ' 118,000
bushels of wheat, the ‘‘/Canadian’ &F ooo, the “Curry’’ 96, -
ooo, the “Turret Cape’ Boi and the “Midland Prince”
s0,000. The Kings el

o000,
gtor has becn busy shipping daily
during the past week.
Wrest ot the Lakes. i

I
-eipts from the ¥

[{lérge amcdnts were incurred be-
# their financial position entered
efs, with the result that consider-
‘be completed which were sanc-

veek have avesaged nearly

S00 cars per day, and

ist inspected at Winnipeg during

more or less degree, viz.; that |

efurn from the Old Country, gave |

¢nérally admit that the Mayor should |

of these was round 97 in March |

he financial stringency of the past |
¢ present. condition of affairs in |

from 47 to 51 per cent. of this still grades
|2, and 3 Northern. Comparing the same period
| with the foregoing we find that the receipts Were not
| per cent. better. of this year’s, while the mu: per
| about 80 per cent: of 1, 2, and 3 Northern. The vas
| 76¢c. against 103c. for I Northern this year. -r o
| during the past week has been on the declining okt
| Monday till Friday. Prices lost, 4%c. There

siderable wheat worked off for export, but

keep the prices near where they were a month ago,

A strong feeling prevails among those who are
ahead to the spring that, owing to the condition
ern crop and the large amount of our best wheat
| millers, coupled with the fact that most of our
has already been bought for export on the
higher prices, the Dominion Government. s
to prevent too much of our seed wheat i

| farmers’ opportunity of securing same while pri
able. - g

One way in which the Govérnment
! money stringency to a iarge extent would be
|of 7 to 10 million bushels of contract wheat
{time, and have it stored in country eleva
| operations started, when farmers who have
| through frost, and new settlers, could procure
| reasonable rate.
| Rumors of a ‘‘Corner.”

There are strong rumors of a corner in May
it is believed that it may mature should iti
exporters taking freely from us. This is a matter
greater importance than suppiying the banks with
at the present time, as our next year’s crop to
large extent upon having sufficient good seed. Considerably
more will be required next season than last owi
splendid fall and the ‘extra amount of acreage
| under cultivation.

Wholesale firms report considerable improvement
lections for the past month. These firms have
in obtaining orders for any quantity of goods,
very chary about filling orders to certain customers
|a cash basis, and all others are thirty days.
come necessary through the action of the banks,
|it is putting a damper on the general stores in
| ordering, yet business continues good. Payr

| estate have been forthcoming much better thin
| and the few legal actions taken in the courts
ers show that the ﬁnanci:ld outlook is not

some would have it painted. g

No sooner has the Canadian Pacific Telegraph Company
|come to terms with Western newspapers than the lﬁ
| Company issued a tariff on freight rates whi has
forth the indignation of every wholesaler and jobber between
| Fort William and the West, and owing to a strong complaint
| from the Winnipeg Board of Trade and others the Railway
Commission have decided to hold the new of

rates, which was to have gone into_effect to-day, over until
| the objections of the Winnipeg and Regina boards have
heard.

Object to Freight Rates. )

The Secretary of the Railway Board
| Secretary of the Winnipeg Board of Trade
|to file objections in a week’s time in view of the extra num:
ber of freight tariff applications which have been received
| from the West by the Railway Commission, and it is probable
that the Commission will hold a sitting in Winnipeg shortly.
| Some of the charges show an advance of 30 A

100 Ibs. over the old rates. Ultimately this falls
the consumer, and in the case of fruit es
class matter, it is a very serious consideration.

The attention of the Appeal Court was
in the hearing of argument in the celebrated
| the King vs. Gage and others. The first count
| dictment was that the accused on or about :
| 1906, did conspire, combine or arrange to mtt::

| commerce; and the second count was that they :

'to injure trade or commerce. The case has been

| for the past year. Judge Phippen in his Jﬂdﬂ“"‘:.t progerd
exonerated the members of the grain exchnntféd with inter-

| ter was appealed, and the outcome is now awal

| est.
' The .Hon. George Robson Coldwell was elected z:
| clamation to-day by the city of Brandon as PTM& W

tary for Manitoba in the room of the late Hon. ;
|Innis. Mr. Coldwell has been a barrister of
'a number of years, and was well liked throu
| vince, a large number of conservatives and I
| kis nomination.

| B
It is stated that engineers of the Canadian Taci¥
| department have reported favourably on the proposed
'to connect New Brunswick and Prince

| estimate that the cost will be $14,646,000.
ibe 18 feet in diameter, and over 7 miles in

last year

|
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MONEY IN THE “WEED.”

octs for the Canadian Tobacco Industry—
First Class Qualities. .

Canada imports annually from Wisconsin and Connecti-
at large Q:z:ies of leaf tobacco, for the manufacture of
It would be interesting to ascertain if our country
similar tobaccos, and by such production
the near future from the heavy tolls actually
paid to Wisconsin, Pennsylvania, and Connecticut.

Mz. Charlan, of the Canadian Department of Agriculture,
in a of an experiment, during the winter of
the curing: of Canadian tobaccos that had been carried
o at the establishment of the Dominion Tobacco Company,
Montreal, the experiment being concluded about the middle

Samples of the cured product were submitted
Canadian manufacturers for criticism. It was

BSOS would enable

thought that such criticism, in the aggregate,

products to be obtained which would be as satisfactorytas

possible to the manufacturer, thereby improving the :1,(&

tion of the grower through an increase in the consumption

of natural leaf.

amadian Tobaccos are ‘‘First Class.”

Despite statements to the contrary, it may be definitely
iti asserted that Canadian tobaccos possess first-

BER
8

very bright. )
vorable criticism was received also from the experts

French tobacco administration, to whom a larger
bad been sent. Exportation is out of the question at
to the general condition of our products, and
paid in our own home markets.
endeavor was made to encourage the growing of
ielding products suitable for the manufacture of
or fillers, American tobacco seed being
this purpose amongst the agricultural clubs of
spring of 1906.
such production, experimental plots were
in those parts of Canada where farmers were
accustomed to the growing of smoking tobacco,
ly in the counties of Montcalm and Rouvillee A
trial "p also undertaken on a plot of the Central
arm. |

i

feel
i

g
i&

f
5
£

i‘&;

b

i

These experiments were seriously interfered with by the |
prolonged drought which prevailed during the summer of |
However, such as they were, they proved beyond a|
doubt that the varieties Havana Seed Leaf and Comstock
Spanish may be grown with success in Canada and will

very satisfactory products. ,

Easlly Increase Yields. ’
trial .plot at the Central Experimental Farm,E
obu'med averaging from 1,400 to 1,800 pounds |
according to the distances at which the plants had

These yields were arrived at by calculating on
of a plot free from bare spots. Moreover, the
more heavily ‘manured than the average of the
tobaf:co qxluva}ion in Canada. But the factsre-
the yields in this country could easily be increas- |
them:glm .extra cost, thus greatly improving the |
lunufacmrer to whom the crop obtained on the|

ental Farm was sold, greatly .appreciated
e of the products. This crop was dnly rapidly
u:d time of stripping, as soon as the drying was
o before being handed over to the manufacturer.
s “ured to t::ebcon:m:n in which leaf tobacco gener-
- S presen y the farmers of

ol graded. of the country, the crop

AS a result of the campaign of the Department of
'um 1906, a large quantity of fine smoking
pro::::‘d; !m the counéiee; of Montcalm and
ucts were noti by the manufactur-

I."il' - ':“;‘lr’n of visits in Rouville, and at the annual ex-
©al a:q::: de ’Achigan (ﬁontcalm). They will,
were trying

g

ERFYE
aiﬁﬁag

0%
£k

f

of

T2t

ir comparison with the products which
to imitate.

which the Department are recommendin
- , meet the needs of the present time in thi
(.:.m chiefly u‘:lklcued in the growing of smoking tobaccos
g, ﬂmaﬂy tobaccos). With moderately close plant-
Yield to the “‘:Wml, it will be possible to secure a heavier
A 13; well as lighter and finer products of im-
the us the farmer will gain both in the yield
¥ average price of the product—two elements of pros-

Tobacco Leaf Company, by 2
paying good
and encouraging 'the cnltintu:l of

ties.

| with the Crow’s Nest Pass Coal Company. :

the interior. Thirteen cents per pound was paid recently: i
for Spanish tobacco, and much higher for the Havanna varie~ ¢
This company is composed of Okanagan, B.C., people,:

and no more stock is to be sold at present. The officers;
are :—President, F. R. E. deHart; secretary, N. D. Mc<
Tavish ; managing director, L. Holman ; directors, J. Caseroy
R. A. Copeland, and M. J. Monckton. ;
&
———

. PERSONAL NOTES.

Mr. Claude F. Stent has resigned his position in the |

Merchants Bank at Red Deer, Alta. :

Mr. John Mather succeeds Mr. E. C. Whitney, deceasedi._

as director of the Bank of Ottawa.

Mr. A.. F. Schimnowski, of the Union Bank, Humboldty
Sask., has been transferred to Calgary. I W

Mr. B. L. Smith, of the Victoria, B.C., branch of th¢
Bank of Montreal, has been appointed accountant at

Veérmon, B.C. "

Mr. Napoleon Lavoie, of La Banque Nationale, has re ‘

turned to Montreal from Paris, where a branch of that bank
has been opened.

Mr. James Gordon Henderson, formerly of Acton, Ontsj
and lately manager of the Bank of Hamilton at Abernethy,
Sask., died last week. |

Mr. E. O’Donnell is the new accountant ia the Uniol

Bank at Indian Head, Sask., succeeding{G. W. N. Boulto?,. 3

who goes to British Columbia. ,
«Mr. H. W. Lang has arrived at Vancouver, B.C.,

Mr. G. S. Mason, formerly of the Penticton, B.C.,
branch of the Bank of Commerce, has been transferred fo:
the Victoria, B.C., branch. g |

Mr. J. C. Lynch, teller of the Bank of Commerce, Red : |

Deer, Alta., has been transferred to Winnipeg, and is suB
ceeded by Mr. Reeves, of Crossfield. . E R

Mr. J. H. Marshall, manager of the Fernie branch of t‘c
Home Bank, has resigned to accept an important position!

Mr. E. B. Fisher having resigned the position of secres :

tary-treasurer of Odanah, municipality, Man., Mr. H. }. !

Taylor has been appointed in his place.

Mr. C. H. L. Smith, formerly of the Canadian Badk |

oi Commerce staff, Toronto, has been appointed accounta
at the Northern Bank at Edmonton, Alberta.
Mr. H. S. deB. Copinger, accountant in the Northern-,
Bank at Langham, Sask., has left for Winnipeg, and 6.
Ball, of the branch at Winnipeg, has succeeded Mr. Copinget. -
Mr. Crawford, formerly of the Northern Bank, Red*
Deer, Alta., is here on a visit. He has retired from th

bank and will go into the commission business at the coﬁt.

Mr. George E. Ewing, manager of the Eastern Towil-i
ships Bank at Coleman, Alta., has been promoted to the
managership of the Fernie branch, to be opened next month.’

Mr. E. H. Hamber, manager of the Dominion Bank at

Calgary, Alta., will go to Vancouver to take charge of the
branch here. Mr. B. R. Tucker, of Grenfell, will succeed
him. :

Mr. H. T. Jaffray, formerly of the Imperial Bank staff
in Strathcona, but lately in Edmonton, has been appointed
acting manager of the bank’s branch at Prince Albert;
Sask. 40y
Mr. A. E. Jackson, manager of the Princeton branch: of
the Canadian Bank of Commerce, received notice to report

City. :
Mr. A. Beicher, of the Merchants Bank staff, Calgary,
Alta., has been transferred to Lacombe as manager. He is
succeeded by Mr. W. A. Ross, who has been the assistant
accountant during the past yeaw 25
Mr. W. M. Kirkpatrick, the C.P.R. divisional freight agent
at St. John, N.B., has taken up an appointment in Toroftos
He was in New Brunswick only a few months, but won ihe
good esteem of the business community. it
Mr. H. C. Heap, of Alexander & Heap, recently severed
his connection with the firm, and has accepted a positior, a4
city and general agent for Winnipeg, for the Confederatjon
Life Association. Mr. Alexander retains the pffices and b@sis
ness in his own name. §
The departure of Mr. F. S. Moffatt, manager of the
Canadian Bank of Commerce at Middleton, N.S., for Truse,
where he will assume the managership of the bank’s

much to develop a new industry for

wss marked by a farewell gathering and a presentation 10
Mr. Moffatt and his wife. £
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frody |
Vernon to take a position in the Granville Street branch of :
the Royal Bank of Canada. 31k

g5 £ 3

in Vancouver to take charge of a branch in the Terminhal
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The 3tﬁuéance Chronicle

LIFE I&SUR;ANCE IN CANADA.
- il 3

It has alreadja beed shown that the volume of life
insurance done by the Canadian people*was greater in
. 1906 than jn 1903 by #lmost thirty millions of dollars.
The aggregate Was 636,260,000 as compared with
$630,334,240. This shawing is so far satisfactory; but
the increase woul
but for the distrust engendered in the public mind with
regard to life as§ rance by the unpleasant revelations
made as to certaifp prominent United States companies
before the Armstrpng Gommission at Albany.

Up to about the yedr 1885 the American and British
life companies trafisactefl half, in some years more than
hall, the new life|businéss done in Canada. But from
that date forward a miirked difference was seen. The
home companies imcreased their business year by year,
with rare exceptiofps, in greater ratio than their rivals,
until in 1887 the [|Canaflian companies did $23,5035,000
out of-a total of &8,&8,000 new insurance, equalling
61 per cent.; in 7 their share rose to 63 per cent.,
and in 1906 to almipst 64 per cent. Of the total in force,
the Canadian comjpanies had 53.11 per cent. in 1887;
60.64 per cent. in [§8g7, and 64.14 per cent. in 1906.

It is an indication 6f something abnormal about the
course of the life pusinéss in 1906 in this country when
there is a drop of nearly eleven millions in the total
amount of policie§ takén that year ~ from.that of the
preceding year. Fhe amount was $105,907,336 in 1905
and only $95,013,3p§ inf1906. Further, it is to be noted
that the decreaseq 'budiness was entirely that of the
Canadian 'and Amgri¢an: companies, the British showing
an increase. No |moral is drawn from this by the In-
surance Superintefident} but it would seem that either
the British life compardies made greater efforts than
usual that year, orf|the apprehensions of the people about
the safety of Candgdian #ind American companies did not
extend to the British.

FHe character| of the business done, whether fife,
endowment, term, jorf ptler, is shown by a table on pages
cxxx. and cxxxi. of the Blue Book. Here arg.its totals.
It is headed, ‘‘New Holécies Issued in Canada™n 1906’ :

1 gfife. Endowment.| Other.
Canadian Co.’s.. 846,854,205 $15,439,157  $4,697,501
British “Lt] 2,814,204 1,875,550 496,004,
American ‘' .. || h,646,899 16,020,991 | 1,522,439

Total %,@5308 $33,335,698 | $6,479,093

Included in the| amounts shown in the last column
is $236,939 in th %hag’c of bonus additions [to policies,
namely, $72,352 tp| Canadian, $88,279 to British, and
$76,308 to Americp |

In the total pfi $100,967,040 under new policies
issued is $19,516, of industrial business done by two
Canadian and ong [Anferican company. The transac-
tions of Canadian ponipanies outside the Dominion is
not Shown in this| table. There are eight of our com-
panies doing busipess in other countries.

The total number fof life, endowment,| term, and
‘other policies in fgrge i Canada at the end of 1906 was
767,688, covering| dggregate of $663,217,116. The
proportions in wt-i'h tdifferent groups of ' companies
shared in this largg $unt was: Canadian, 64.36 per cent. ;
British, 7 per cent.j Afherican, 28.64 per cent.

=
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FIRE AND MARINE NOTES.

A site for a ne

, ) ﬁreighall at Langham, Sask., has been
purchased by the ¢ j

gcil for $900.

* ® » @ ;

. The ratepayers (of Kimsack, Sask., have decided to buy
a chemical engine fpr!firg protection. ‘

]
A

%

douybtless have been much greater |

. ——
: .;I‘l;c Standard Mutual Fire Insurance has
plied for a charter allowing it to d mc‘u
Canada. i .

*® # % »

The fire brigade of Hamiota, Man. e
a serfous fire last week, when a dcfect'i:e“:i‘xyhh
Sam Lee’s restaurant. Property fully insured, -

*® * = »

It is stated that the Western Board lm‘
resolved to reduce the fire insurance no'fe in the b
districts of Regina 10 per cent., and 20 per cent,
parts of the city.

. *® * » =

Stacking grain inside the village limits too
houses violates the fire ordinance of Sedley, Sask.
Board of Trade of that place urges the vi
get the stacks removed.

*® * * =

The Golden Lion Brewery at Prince
recently, is enlarging its plant. Formerly this
very large business, but under present arrangements
capacity will be ina"eased eightfold. -

*® % % = 5

The blocked-up condition of Nairn Avenue is a
to Toronto Junction in case of fire. Both at
store fire on. Saturday, and the Little England fii
day, the firemen lost time by carrying the reels and
on to Dundas Street, as it was impossible to get
wagon where it was needed.

*® % = =

‘““‘Something attempted; something done,”
householders to the need of obeying
lessen fires, was chronicled in Calgary last week. A
that city, named Pavid Cohen, was fined $12.50 for
a fire by-law in placing paper in a closed alley adj
shop. David was indignant. He could not
had been guilty of wrongdoing. There are thousands
men who think such prohibitions a hardship. But
never lessen the fire-waste until the cult of care is
ent.

Hf

®
¥

jily

i

. ® % »

aii

A reminder is given to the Montreal city
those who have lately seen the building will
of the dangerous condition of the old fire
Craig and Chenneville Streets. It is in
and discreditable. According to the Witness
four stories of the building are in use, and the two
are mouldering away, while in the north wall the
become loose and the bricks have actually fallen ot
would be quite easy for a man to clamber out
two apertures.’”’

E

i

|

The Engineers of the National Board
writers find conditions at Minneapolis
favouring bad fires. = Regarding the co!
they say: ‘° Throughout the congested value
tions are favourable to serious fires, due to structural
nesses, excessive areas, 'serious mutual e
protection to openings, many centres of b 0 I
overhead wires in block interiors and high winds. o
milling section these conditions are further W "“
congestion, narrow streets, lack of good mm on
sides and hazardous electric wiring.

® ® % ®

At a dwelling house fire in Macleod last week
sort of carnival among citizen amateurs at what
ed for salvage, but much of which was dmhw:’iﬁ
is a big enough place to have ordinary fires dealt
fire brigade and the chemical engine. As the A =
referring to the baker’s dozen of‘men.wbo 'll“‘.
orders :—“This won’t do, and the chief of police
make it his business to choke off the would-be -
chief of the brigade is the one to give orders, :
is responsible. The careless manner in which broken
of furniture were thrown into the street SW‘

allowed.”’
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W ANTED.

Reliable energetic man wanted, as cty

tive, for one of the strongest lcc‘de"‘.ﬂ
Up-to-date policies issue:d :jnd liberal commissions
For further particulars, ress, |. . -

> CITY AGENT
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‘Slaze. The Calgary boys do not do this.”

i
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:s intended that wireless telegraph stations, established
h'n‘iniol gvernmcnt on the Pacific coast shall go
on December 15, when marine casualties and
o maripe reports will be forwarded from these stations
e to Captain C. Gardiner Johnson, Lloyd’s "agent - for

with headquabrter; in I;/anconﬁr 'l'ln:
been made by the eputy Minister o
“-,::'}‘ix’eries with Lloyd’s agent, and will be a con-
yenience of great benefit to the shipping interests of this
and elsewhere. The Government stations are now
g erected at Point Grey, Victoria, Cape Lazo, Pachena
=nd Estevan Point. It is not unlikely that a wireless
be put up at Vancouver as well.

A change made this year in Winnipeg’s building by-!aw
have a far-reaching effect on the character of the build-
o5 erected in certain portions of the city. Very extensive
&u were made to the first fire limits, in which all

must be erected of brick, stone or cement, on
foundations at least four feet deep. The first fire limits
gow cover a large area, and the change will do away to a
extent with. the erection of ““shacks’ on streets near
centre of the city, for the purpose of clearing the taxes
interest alone, thus enabling the speculative owner to
his property practically unimproved at little or no ex-
to himself. Large additions were also made to the
fire limits, where the restriction, to a lesser extent,
class of building to be erected within its boundaries.

2

4

FRIZL

We congratulate Calgary on having a fire brigade that
has l:lse as well as energy. Says the Herald: “ In many

ases fire departments first attack windows and doors wih
axes, and demolish them utterly before they go on toward the
Citing the de-

’s work at a fire last week, it is stated that one thing
soticeable with the Calgary fire brigade is that there is no
wanton or reckless destruction of property, or a useless flood
of water used in conquering a blaze. The writer has been
<o an Eastern city, a five-storey warehouse, on fire at one end
roof, soaked with water througkout its length for
bours, and “o,ooo of damage needlessly done by a brigade
who, although having chemical engines and other appliances
seemed to have learned nothing but how to drown out a fire
by tons upon tons of water.

REDUCE FIRE INSURANCE EXPENSES.

A prospect of the reduction of expense of fire insurance
is held out by a Toronto firm of insurance brokers who say
that under a certain profit-sharing policy the expenses are

- limited to 20 per cent. of the premium. This, if carried out,

will be a step in the right direction, for the average cost of
managing fire insurance companies in Canada has for years
been 30 per cent. or. more.

. Burnett, Ormsby & Clapp, the firm in question,

i

Committee, whose members are Senator Rolland,
president, Canadian Manufacturers’ Association;
Rowley, of Ottawa; T. H. Watson, of Toronto; G.
B;;et, of Toronto; J. R. Shaw, of Tosonto, manager,

- Mlméiture Manufacturers ; W. Krug, of Chesley, On-

=
73

!EE

. P. Heaton, manager Insurance Department
l(agmfgctums’ Association. The last-name
, their circular says, has been put on the board at
M‘fﬁ of prominent members of the Canadian Manu-

Association.

i

5!‘

-
SOME RECENT FIRES.

. Leamington, Ont.—E. Roach’s residence ; loss, $6,000.

':m—Beck box factory, Parliament Street, gutted,
; loss, 84,000. '

- nvent school destroyed, loss with furniture
$25,000; insurance, $7,500. ’ i P

, Fire on Manchest i
mall freight shed ; Mos, 'alxjgo;s er Line Wharf destroyed a

"‘i.l.c.—A defective furnace damaged the basement
of the pub| School ; loss not serious. - ¢ m

m——Cheese and butter factory of A. E. Brennan
contents ; loss, $1,500; insurance, partial.

itizens, aided by the Mounted Police, by
::f sacks, stopped a fierce prairie fire which threatened

mw-'!‘wo dwellings Nairn Ave. damaged,
; i Bood work by the firemen saved them.
Ridgestown, Ont._r y
- B. Mahler’s fruit drying establish-
h;'l:.down. Loss on buildings and plant 7,500, fu’lly
v R 7,000 barrels of apples considerable.

i.f

it

what they style a manufacturers’ Underwriters’ |

stove factory. Damage by fire and water, $5,000 on bild
ing, and $8,000 on stock. The chief declares he needs mor®
firemen. i
Toronto.—Fire and water at 40 Scott Street did $15j000
or $20,000 damage to stock of Canadian -Neckwear ol
National Staiionery Co., and J. A. Knox & Co., jewellers
Building owned by Knox & Co., insured for $17,006 in the&- L |
North British & Mercantile, Western, Scottish Union a
National, Royal, and Manitoba companies. Neckwear Go.
stock covered in 13 non-tariff companies for $31,500. : | B

E
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LIFE, ACCIDENT, AND CASUALTY NO'I’!C&E

;o oo 18

The General Accident of Perth has brought out what {8
termed the “‘Householders’ Indispensable’’ policy, combifi

fire, burglary and domestic insurance. BF -

The death has been announced of Mr. Jas. H. Richmén
assistant superintendent of the Metropolitan Life Insuran
Company, in Toronto. The deceased 'had occupied his po
tion for eight or ten years. i &

s * == i &

‘ %
The Interstate Commerce Commission reports. that! ti
number of passengers killed and injured in railway
collisions and derailments in the United States has “‘incre;
in an alarming degree.” In the year ending June 3oth, last
5,000 persons were killed and some 76,286 injured, showi
an increase of 775 in the number of killed and of 9,577 #
those injured as compared with the preceding year. & 5
. & & » £ i

It is pleasing to hear of a large recent accession of sni
members- to the Insurance Institute of Toronto. A change
is to be noted in the date of one of the events mentioned
the syllabus. The lecture of Dr. W. R. Lang, Professar ¢
Chemistry, University of Toronto, on ‘“Combustion,” with
experimental illustrations, took piace last evening in| t?
Chemical Building, University Crescent. i &

) > * & @ 7 4 B

In the course of an address in Hamilton last week, the
president of the Life Underwriters’ Association told a stotﬁ

Thus :—Standing a few days ago in my officg with a friend:]
saw on the street a gentleman whom I pointed out, re .
ing that he came from Hamilton. My friend said, “l s
have known that;—you can always tell a man from H
ton—but you can’t tell him much.” I do not presume $o
think I can tell you anything you de not already knowf bat

there are a few poigts in the proposals of the Royal

be considered, as they will be mugh

mission which shou )

in evidence and of much importance the next few month
R ;t
Athletics ' and insurance, a good mixture. The annuil
meeting of the Insurance Hockey League of Montruwz
held on the 18th. The league this year will be compos8d §f |
four clubs, viz. :—Dale & Co., (last year’s champions), Liver-. @
pool & London & Globe, Sun Life, and Union and Guardigh
combined. The election of officers resulted as follows :—Homn,
President, Gordon Ross (Liverpool & London & Globe};
President, D. W. McRae (Dale & Co.) ; vice-president, E.
Wood (Sun Life) ; secretary-treasurer, Cecil M. Hart (Unionj.
Committee, Charles Lawson (Guardian); E. Taylor (Sun
Life) ; E. Miller Wale & Co.); J. M. Morris (Liverpool &

>

London & Globe). 3
a & & » %
Endowment policies ranging from $1,000 to $10,000 are-
being written in Spokane for Japanese, who are considered
good risks by insurance companies operating in the Pacifi
North-West. More than 20 Japanese and Chinese have taken.
out policies in the last few weeks, recognizing this in t‘t 2 .
form of an investment rather than protection. Mr. Auguste " |
Wolf tells us that most of the applicants are restauranug_ut_:
and storekeepers, and they have a reputation for sobriefy
and meeting their premiums promptly. The insurance coms
panies will not insure all the Chinese applicants in Spokafi
because of the difficulty of establishing their family connet:
tions im either this country or in China, but those who hage
established themselves in a business of any kind find no d@-
ficulty in obtaining policies. v
. ® o i

A feature which has-developed during the last few weeks
in the life assugance field is a disposition on the' part o
merchants, manufacturers, and' other business men to turh
to life policies as an investment for part of their estates.

Their argument is this:—Conditions are unusual. Money
is tight. Stocks have gone down with a rush. Liquid -ﬁ
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is scarce and dear, and the situation, as far as manuf

If anything shoul

is concerned, is temporarily strained.
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happen to carry off the head of a prominent house jn these
strange conditions, hi§ a‘gtc, *although ordinarily mu-h
more than solvent; might $l: fer undue shrinkage. T erefore
- jt is wise to make some inyestment in life policies. | Several
instances are heard of, rauging from $10,000 to 850,000,
taken out under these donsiderations. Itis a sensibjle thing
to do; for although there i no apparent danger of a com-
mercial ¢risis, there js alWways room for such  discreet
measurés as those outlined above. ‘

e I il &
POLICYHOLDERS TO THE FORE.

Canadian Association | Met. This Week and Degided to
Immediately GCommence a Campaign. |

A meeting of the exegutive of the Policyholders’ Associa-
tion of Ganada was held atithe Queens Hotel, Toﬁonto, on
Tuesday, to consider what attion should be taken before the
Select Committee of the| Higuse on behalf of poli:fholdc'rs,
when the proposed jngurdnce bill is considered. The
literature and cartoon campaign of certain insuramce com-
panies was criticised. | It /Was decided that the Association
would organize an acfiv) \campaign to support the recom-
mendations of the Royal Cothmission and take the pecessary
steps to see that the views of the Association are resented
to the Select Committeg pf the House. J'

It was also decided [to furnish, free of charge, to any
policyholder, a. copy dof {thé Commission’s report, | in order
that the fullest publicity may be given to its findings.

Mr. J. J. Harpell forg ally accepted the position !of honor-
ary secretary, in successipn to Mr. Christie. ;

Messrs. Christie an ‘!!-iarpell. were then appointed a
publicity committee, to ¢ the necessary arrangements for
the forthcoming campaigh, Which will be initiated jat once.

The Association will ppén an office in Toronto where the
policyholders may call and ireceive any information desired
regarding their policy, orj on any matter relating to the
points at issue. , [
—q-—-n-‘.-.——-—

RAISINC MOMNEY ON POLICIES.
: : 2 wmmer )
Attention was drawg if these columns recently to the
_many applications being made ‘to ‘insurance companies for
loans on policies. These iapplications came from men in
all stages of financia mogperity, probably mbre |especially
from .those carrying the/ héaviest risks. It is now. stated
that the rush was so great that a week or more would elapse
before the applicant rekﬁ@é his money. One insufance man
stated that many millipns have thus been loaned in Canada,
alone. Last January, |three of the largest companies had a
total of four millions and # half loaned in this manner, and
it is thought that this ant. has increased at least so per
cent. The companies| actically loan within § per cent.
(less the unpaid pretii ] ‘srof the full guararteed reserves
on policies nearing maturity. Policies issued previous to
1808 contain no guaranteée as to loan, although the companies
loan up to about 75 per cefit. of the reserve.

Modern insurance| policies have a guaranteed loan value.
This money which is@bﬁng taken from the insurance com-
panies is being had |at| 5 iper cent., and as sto¢ck brokers
charge from 7 per centito}73 per cent., and choice stocks
are returning from 7 per ceht. to 1o per cent., the advantage
of having an insurance policy, with a good loan condition at-
tached thereto, is manifest: .

From New York als ¢oines news that the loan pn policies
by the big companies| sincé 1st November run intp millions,
the aggregate of all suc¢ @ans being the largest in the his-
toty of American life| assufance. This unhappy state of
affairs is a result of] tﬂe icurious and embarrassing tight
money market. Things 4re generally at a gloomy pass
when a man has to raise imoney on his life policy. Wall
Street has much-to apswer, for.

e

ONTARIQ |NSURANCE REPORT.

| |

We have received| the detailed report of the Inspector of
Insurance. and Registrar of Friendly Societies for Ontario
for the year 1906. It is a ivolume of 716 pages divided into
figures of A—Domi 'og Licenses, B—Provincial| Licenses,
and C—Friendly societigs. * .

Three joint stock fite insurance companies are regifter-
ed, having policies in force, 33,720, having a face value of
$20,051,250. The cash ‘mutual companies number fourteen,
with-assets aggregating 3@,835,730 and risks amounting to
$148,154,023. The assets ; of the sixty-nine purely mutual
fire insurance companies total $6,546,064, while there was at
the close of last year| insutance to the amount of $190,139,-
952 in force. There are twenty-six friendly societies; with a
membership of 273,2&.‘3 iTheir total assets were ‘33,135,-

».l :.: a I 4

385, and they have in force insurance to the
405,680,654. ~ The sick benefit and funeral
are numerous. They have 83,138 members,

The insurance companies in Division A, wi
tion of the Ocean Marine companies, nuk;
ments annually to the Dominion Government
found in the Ottawa Superintendent’s Rep’un.
companies in the second division derive their powers f
the Province of Ontario, and particulars about them
given. Division C, reports. upon friendly societies.
Appendix contains tables and other information about
Life Assurance in New Zealand, and about British
Office life assurance. The book contains no analysis
of per cent. comparisons,” such as the Dominion Sup
tendent’s volume gives.
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Mr. W. R. Reeves, of Red Deer, has been transferred
the Edmonton branch of the Bank of Co -
man, of the Edmonton branch, going to Red Deer.

Mr. Grant, late manager of the Melfort, Sask., branch
of the Bank of Hamilton, has been tranmsferred to the
Hamiota, Man., branch, Mr. J. Anderson, the acting
manager, returning to the Winnipeg head office.

FACTORY LOCATIONS.

Manufacturers desiring good
location are invited to cor-

respond with i
WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE . . e e e Uie NN

BROCKVILL

| Canada can present the same combined advantages for
the Manufacturer or Investor as Winnipeg. Lot us send
you full information.

CHARLES F. ROLAND,

Industrial Commissioner,

PORTAGE LA PRAIRIE

‘Together
insures to Manufacturers,
1 i jon in the
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“MONEY AND MUNICIPALITIES.

The Qu’Appelle, Sask., electric light plant is ready for
mm Dauphin, Man., municipality has paid a bounty on
570 wolves this year, making a total outlay of $1,170 for this

More civic work was done in Hull, Que., this year than in
any previous year in the city’s history. The total cost was
about $12,000.

Regina has not disposed of its $550,000 debentures, but

an option of twenty days some time ago at 9o cents to
an Old Country insurance company. .
The policy of Mayor Ashdown, of Winnipeg, is evidently
sing with safety. With less than that, he will not be
satisfied ; more, he evidently does not propose to attempt.

The Railway and Municipal Board has been asked to
approve of a by-law of the town of Parry Sound, for electric
light and waterworks improvements.

The town of Berlin, Ont., recently awirded to Messrs
Wood, Gundy & Co., Toronto, $63,200 debentures. The bonds
bear interest at the rate of 5 per cent. per annum and are
repayable in 30 amnual installments.

The Ontario Railway and Municipal Board have approved
of a by-law empowering the town of Wingham to issue deben-
tures to the extent of $1,800, to provide for the carrying out
of proposed extensions to the water service.

Windsor, Ont., has passed a by-law providing for reduc-
tion of the gas rates and for the extension of the gas.mains.
In return, the town will make no move toward municipal
ownership of the plant for fifteen years at least.

The sale of the following debentures was recently been
made to Wood, Gundy & Co., of Toronto: $150,000, 4 per
cent., Hamilton, Ont., coupon, sewer and fire-station deben-
tures; 815,000, 5 per cent,, United Counties of Prescott and
Russell debentures; and $4,000, 4 per ceng,, Peterborough
County debentures. ; 3
* It is said that Edmonton, Alta., will issue=at once deben-
tures for $850,000. Of this amount $200,000 must be raised
by the end of the year; $416,000 is for work already con-
tracted for, but bg:ld up owing to the financial stringency.
The. city has received $630,000 in payment of bonds sold to
an Edinburgh firm.

. The annual statement of the operations of the Brockville
Light and Power Department, owned and controlled by the
town, for’ the year 1906-7 shows a gain in gross revenue for
the year of $12,2092. After deducting $4,203 written off for

*Clation, and paying $6,727 debentures, there remain a
working surplus of $1,361. The total revenue was $46,31 1
against 845,523, despite a reduction of 123 cents per thou-
sand cubic feet of gas made at the beginning of the year.

On November 15th, the day for cancelling discounts on
1907 taxes above 80 per cent. of Prince Albert’s, Sask., taxes
were paid. Offthose unpaid about three-quarters were due
from non-residents. The city’s bonded indebtedness is about
,all covered by-revenue producing assets such as the electric

gKht plant, waterworks, city hall, etc. ‘In addition the muni-
Cl:?cllty has a block of 400 acres of land adjoining the river,
which will be brought into closer touch with the city by
means of the bridge now building.

A by-law authorizing the raising of 810,000 for cemetery
vy .and the issue of debentures for the same, is ready
Submission to the ratepayers of Brandon, Man. Another
“law for the same amount for the erection of a scavenger

t was defeated. The alderman responsible for its intro-

on hf“ tendered his resignation. There may be hidden
s i: th:shyesngqatxon, but the scavenger depot seems to
Pkntifulem which might very well wait till money is more

meiom'ay:r of Montreal }]a;:’been subjected to quite an
ey :t a_klng the responsibility upon himself of ordering
- EC for the wheel house. Some of the members of
orship rdaqm{nmec resented this action on the part of His
Oﬂmitt‘ee Iming that' he should ‘have " notified the Water
S s | t a meeting of the City Council held last Tues-
replied thss m_, (critical remarl;s were made. The Mayor
Soveus dollae circumstances justified him in investing a few
2 water fami TS, as at the time he ordered the smoke stack
- e was threatened, partly owing to: the: fact that

= not sufficient draught-to properly fire the boilers.
.W’gi';ﬂcvears_an agitation has been carried on by the
from taxation inO:l:cxl.. to reduce the value of exemptions
instead of thi. bee_ city of Monm;al._ A report shows that
E“'ﬂlﬂioas = Mg reduced, it is rapidly increasing.
three-qharters of :m,,?ﬂﬂf, ' po ';“ than $54,437,670, or
years® v; : lion more than a ir ago.  In five
Mmﬁe?:it?e:t?“om'h"e been .«3‘{0 :y oﬁer%u.-
© Teducing the v} ion will probably be taken with a view

ue of exemptions, as these are already | promoted to the position of accountant at Edmonton &

exerting a serious influence upon, the city’s finances. The

and civic property. _ : PG
The offer of Messrs. J. Nuveen & Co., of Chicagd; fo |
urchase $49,000 worth of Brandon school debentures at go .
figs, has been accepted. ~This debenture issue bearing 5 pér
cent. and payable in 30 years was authorized last May. “
figure which will be realized by the sale is 844,100, 2 Tate
of go minus.accrued interest from July ist, producing that
amount. - This is not a cash figure, as the offer of Nuveen &
Co.; provides that $7,000 be paid on or after November 5th, ©
and $7,000 monthly thereafter until the full amount has heen . .
réached. By this sale the school board hopes to cover: itk 1
$15,000 overdraft at the bank, and to make provisipn for |
further payments on the building construction account. | | _
Estimates upon the cost of the construction and opérs- -
tion of a municipal lighting plant for Montreal were ofdered.
last July, and have been prepared by Messrs. Ross & Holg ty
electri engineers. The report says that the city wauld |
need rebuild the present incinerator plant at a cost of
$102,060. To this would be added the cost of an el?uicﬂ }
plant, at $182,110, making a total capital cost of 03452’7‘,.';’
The operating cost would be $6s5,143, from which would be '
deducted the expense .of operating the present incinérat i
amounting to $13,324, leaving”a balance of $s51,819.
city would have at its disposal 330 horse-power during tw
hours of the day, which, valued at $30 per horse-po
would amount to $9,000. Deducting this from the f
ing, a balance of $41,019 would remain as the cost of li
ing. This distributed over 733 arc lights would give a
of $57.18 per light. The city now pays $60 a light. ' The
engineers conclude that the garbage of the city has ,mé
than sufficient heat value to generate all the power rﬂ‘ui g
for its lighting. Messrs. Ross & Holgate are the enginetirg *
who constructed the Westmount incinerator plant, and ¢
were recently called in to reconstruct and operate the C
tral Light, Heat & Power Company’s plant, which was

ing poor satisfaction.
———-——
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VANCOUVER DEBENTURES.

The city of Vancouver has completed the sale of all of it§
outstanding debentures’to Mr. J. F. Helliwell, of Vancouve

who represents an English syndicate. The price is the low

on record, at 85. The total amount is $1,359,625.87, Being:
mostly 40 year, with some 30 and 20 year lots. One<third" *
o: the amount is local improvement bonds, and in both ¢ases
scme of the issues were made in 1905. A year ago when' &
sale was about to be made of the debentures, a flaw was diss
‘covered in the by-laws and it was necessary to secure the pag |
sage of a bill in the legislature to legalize the issues. ~'§Z§§'

During the past summer, there was an opportunity to sell

at 9o, but as Vancouver had always secured a much Bet 5
figure, it was decided by the majority to hold the bonds. With. '

R

1o

the financial crisis and the drop in securities, the price :
gone still lower, with the result that the offer to take eyerys
thing at 85 was accepted. ‘Mr. Helliwell took the option: first
t» expire on the 21st instant, but this was extended umtil th
25th, when it was taken up. Members of -the City Cotinéi
feel, that although there will be a big shrinkage for the cogs
poration it is better to get rid of debentures now, since’' the
bank has practically refused further monies on improvements
rather than hold them longer and the stringency result lin
still lower figure. The bonds are as follows: i &
Local Improvement Bonds.—40 years, $71,436, issued i
1905; 30 years, $15,703.67, issued in 1905; 30 years, $42
400.80, issue ’ in 1906; 30 years, $10,410. issued in 1906; 30
years, $18,000, issued in 1905; 20 years, $36,000, issuéd W
1905 ; 20 years, $68 187, issued ih-1906; 20 years, $158,308.40,
issued in 1906; total, $420,625.87. & o
Ceneral Bonds.—20 years, $60,000, issued in 1906; #he
years, $100,000, issued in 1905; 40 years, $550,000, issued )&A
1906 ; 40 years, $40,000, issued in 1906; 40 years, $405000; i
issued in 1906; 40 years, $10,000, issued in 1907; 40 yéars,i
$105,000, issued in 1907 ; 40 years, $25,000, issued in OFE: |
tctal, $930,000. B

DEBENTURES OFFERINC.

Bruce County, Ont.—Until December 11th, $20,000, £
per cent.,bridge debentyre. Mnturity 20 vears. P. A, Mak'.
comson, ¢ounty clerk, Walkerton, Ont Official advertiseh ¢
ment on another page.) Sl
The sale of 40,000, 5 per cent.,
light and waterwarks debentures has not yet heen made.
D cm— s 4

Mr. H. T. Jaffray, who has been accountant if
Imperial Bank at Edmonton, Alta., for the past year,

(elowna, B.C., elect

been appointed acting manager at Prince Albert branch
Mr. W. R. Scott, formerly accountant at Calgary, has'h

exemptions consist of churches, parsonages, and Governdegt .
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% | | s | London, Ont.—National Light & Manuf
l?,.IMOI?ORATION& | $50,000; S. T. Husband, A. J. Mill, Jas. Lowe.
3 | qgrick Fields, Rlloo,ooo; j. D. Wilson, F. P.
R 5 - . | Niven. Bice Regulator Co., $70,000; G.
The head oﬂi&,of each company is, situate in the town | Lindsay, V. Waldock, Toronto.7 ' “r

or city mentioned" a}‘the hegiiming of each Paratzﬂph»f ’:" | Ottawa, Ont.—McDoughall & Cuzner Co,
the persons named appear to be prominent members O the | Cuzner, Los Angeles, Cal.; W. W. Cuzner. G,
company. i ‘ »aaicsé' Mining ((3:0., ‘2%90:; J. hB Lewis, V’ V. .
o [ M Co. ! | MacCracken. rown Lithographing Co. x
:""’"’:':"'Pll' o }3‘:3“(‘:‘“' i | Holland. T R. Stee, A. W. Walker © - P1o%03
go,s Povgesriiumont [ 15 Ry : | | Hamilton, Ont.—Domestic Spéci :
, JF pecialty C 4
Morinville, A'“""Mfr ville Hotel Company. | | Trenaman .';} C. Trenaman, C. Widtha:., ml'&
Trochu Valley, Alta.—$t. Ann Ranch Trading Co. $50,000; J. P. Whalen, S. A. Laidman, Hamilton;

i B : Awrey, Barton Township. Automatic Grai
High River, Alu.—gay}mdnd Land and Investment Co. chine Co., $100,000; C. T. Grant A an Shch"' e

Edmonton, Am.—-Cldi"yer’% Bar Coal Company. United | Turner.
Collieries. T S Montreal, Que.—Detonite Explosives, $150,000;
Haileybury, Ont.—Haileybury Club, $40,000; C. |C. Farr, | Redpath, H. E. Borradaile, J. A. lhcka’y. A,
F M. Perry, A. M. Hay, | - | Label & Ticket Co., $10;000; R. E. Treen, F. N,

————

Berlin, Ont-—Kimz:linFQh Co., $200,000; T. H, Rieder, F. G. Reid. ' Blue Pills Co., $20,000; Louis J;
ymell. 3

k 2
>

A. J. Kimmell, A. H. Ki el | | Bohemeir, Raoul d’Orsonnens. Auto-Strop Safety
2 . (e : y; A. B. $20,000; H. ]J. Gaisman, J. F. O’'Rouke, W. R.
Euis'ml'li;m:k. K.L&‘éa?rl;;.& Py ‘wo’oo? !York, N. Y.” Canada Tool Co., $20,000; W. R.
;“'. ’ w811 Hewis, Pock Co., 89, s 3.1 iAgnes Hitchcock, C. H. Cline, Cornwall, Ont.
Peck, ]..‘T..I 'Lue'w"i's, E. ¢ Bishop. . } | British Columbia.—Fernie Rink Co., $20,000.
e B -Suslel Phcking Co., $150,000} S. H. | Valley Nurseries, $100,000. Pacific Mine & Timber
Whitmc ; B M.athews H. Hoegg. § { ;z%,oooﬂc‘aledoma ¥;admg Eo., Olool,‘ooo.Ml%!“
s J- H. y e B ¥ - 5 . a | & Brow 50,000. omas Lawson, Limi
Winnipeg, Man.—Manitoba Live Stock Co., $20,000; A. | (on Cement Works, $25,000. Saanich Lumber Co,, §
Kelly, T. H. Gilmour, W. J..Lindsay. - ! Williams & Murdoff, $100,000. Rossland Steam
Peterborough, Ont.—United Agency Co., 3501009; J. O.| Greenhouse Co., $8,000. Empire Manufacturing
Fife, H. P. Lindsay; W.|F, Nélson. § looo. .Lytton Copper Mines Co., $100,000.° Vancouver
st. Catharines, Opt.—Moyer Bros., $9s,000; W. H. | Nanaimo Coal Mining Co., $250,000. Blaine Brothers Co.,
! Moyer, 1. Moyer, E. Moyer. ! . ff°’%°°’ ‘hg:tropoli; 'R%l?n Co-(.;o ﬁsi:?og C:c:h: Mercan-
e S | < :W. . R H. tile Co. ,000. ire ey ning 1,000,000.
S R:;:::x'\ °§§nﬁ§'€§ ) ““3.” o ’ a?som’ 831“‘"0’1;* Park Ozg,ooo. Atlén I;zwer gom,‘ Ozsé;
s B o 5 [ . & ey Power Co., $10,000. Canadian Fish &
B 1 | gy
, R..H. ) e S bl ‘ 25,000, Geo b

undwton, Ont—Blboln fake Mines Co., $100,000; J. H. | > - ;“ - : o ;o ‘(’: S
Bishop, Sr., J. H. Bishqp, Jr; W. W. Bishop. tman “C“'A”- Mom._rris H CH 3 ur:;' o(.;, le‘nnmSton
New Liskeard, ‘O Bi¢ Pete Canadian Mines, $2,000,- | ¢ ,8 g 5 w G’ G'l - D W E

00o: K Farah W S. Hallett E. F. Snelgrove. y 95 | Co., 830,000; W. G. Glenn, D. W. Jameson,

B e T Rt ‘Wit Co.. 93 g | Industrial & Technical Press, $100,000;
st. ene E gu ault Milling Co., $20,000; E- | Eileen Jameson, E. V. O’Sullivan. Electrical
Dufault, Wilfrid Dufault, |G.{E. Dufault. |- | Co., 81,000,000; A. T. Struthers, W. H. Syms,
Mattawa, Ont.—Harkness Drug Co., 840,009; G. S.|house. Night Hawk Lake Mining Co., $70,000;
Harkness, A. D. Deber ll;,Wg J. Greenshields. 1 Hughes, C. H. Atkinson, F. L.  Whatley. m

New Hamburg, Ont,—Schierholtz Furniture Co., $50,000; $40,000; J. H. Gaskins, W. McCauley, W.

E. Schierholtz, T. Wengel, V. Wenzel, Waterloo. 7 tone Co., $40,000; H. V. Kale, A. C. H
st. Johns, Que.—St. Jobns Foundries, $30,000; J. A.‘Lawson. ! Cobalt Superior Mining Corpo

A T : ! |N. W. Draper, N. J. Smith, H. Pratt. Western
Nadeau, .Iberville, Que.; G. C. Poulin, J. A. Gagnon. struction Co., $550,000; A. T. Drummond, H M.

. Fesserton, Ont.—Fsgerton Timber Co., 840,000; W. W. . s "
Carter, R. Carter, Maria Cagswell, all of Ta’y Township. \}:/.inl:lilf':e:lr.Mi(;?rw%ﬁlirlsnc‘:g. C%;O:::;’O‘?:bzn‘
East Apple River, N.8,—~Charles T. White & Son, $100, : der Co., $50,000; W. A. Brophey, L. Harkness,
000; C. T. White, S. H. White, G. H. White, all of Sussex, . bell. Soss Invisible Hinge Co., $40,000; Jos. Soss,
N8 .- o4 ‘ ! York, N.Y.; S. King, F. Watts, Toronto. Toronto
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Napanee, Ont.—A clq&di Mfning Co., $1,000,0p0; E. R. Works, $40,000; J. H. Malone, W. A. Manion,

Gould, New York, N.Y|;|C.d. Gould, C. Ingram, Baltimore, | Dufferin Realty Co., $40,000; E. M. Powell, J. J.
Md. [ ‘ |C. Cooch. Seine River Lumbg, 1‘31?:3?; 'J o
Fort Willlam, Ont oft William Car Co., $1,500,000; Bain, R. Gowans. Wheat 0a s, $250,000;
H. E. Bo'rradaile_,‘ J. ;edpath, J. A. MacKay, Montreal, | Bird, R. H. Cuthbert, C. J. Wilgar. Toronto g'lﬂr
Que. 3 [ & ‘ $500,000; A. E. Blackman, A. Munro, J.A. &
Latohford, Ont.— Rex Argent Mines Co., $100,d00; G. O. | Treasure Island. Gold Mining Co., Sl,ooomi, o

. 1 ' J. G. Chester, J. Baird. Ontario Hide,
égg:llt], New'_ York, N.{ .5 N. Falkenham, J. A. 3Rowland, $100,000: A. H. Bickerstaff, F. H. Potts, Mary

1 ! ° o . ; H. %
Engilehart, Ont.——Ash_ Qrove Mining Co., $s500,000; M. [l\(a}ge é\:r;:rf‘sng?cr:ﬁfong’,ﬁw; F. Rielly,

H. Ash, Beauchamp rl‘ﬁquhip; Albert Quittenton, Peter J B Bartram. Dominion Artificial Limb Co.,
Kiehna, Dack Township.| ¢ _ |W. Bates, J. H. Durham, W. C. Heggie. S
Brandon, Man.——Npsth Star Lumber Co., $500 ; John | bile Co., $40,000; A. R. Bickerstaff, T. A. Silverthorn,
Hanbury, Brandon, Man,; i W. J. Bettingen an Andrew | Carroll. Canada Webbing Co., $100,000; F. H. Lytle,
Kelly, béth of Winnipeg, Mln { Hart, O. H. King.
Windsor, Ont.—Pepbodys Co., $20,000; S. A, Griggs, | —_——————
Walkerville ; W.CJ. P;abodysj TC L. Lyster, Detroitd Geo. H. |
Rundle & Son Co., $2p0,000; G. H. Rundle, A. G. Rundle, | ’ A
L. Frazier, Piqua, Obip.| } g ‘CONSUMERS' CAS COMPANY
Chatham, Ont.—Nprth Star Oil & Gas Co., $36,000; J. | R orontd

H. Teall, E. C. }acks{mﬁ ."W. Cuthbertson, Tilsonburg. | The report of the Consumers’ Gas Compny:;rm‘
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Harwich Oil & Gas Co.| $108,000; G. W. Bowie, A. E. Camp- | for the year ended September soth, 1907, shows
bell, D. McCallum; Detr t.é-’ilich. = ; indthel gros: ;eve::ae of $120,000; the '_0"!‘
Bathurst, N.B.—Nepisiguit Lumber Co., $100,000; F. S. | 3 decline of 853,448. = There was an incapase year’
Morse, Springfield, Masa.; H. B. Curran, Bathurst, N.B.;  Of fixed charges, leaving a deficit on the YOOo
A W. MacRae, St. John, N Bathurst Lumber Co., 8100, | COmpared with ‘a surplus of 864,0851 ’of"“r'
000; A. McLean, M. q, ‘reich, B. F. Jackson, Buffalo, N.Y ‘ deficit of ‘8’.6'9‘ There was a surpus
[ At 1 o 1 and $67,557 in 1904. The capital stock has
Quebec Province.—- er Milling Co., 8$10,000; E. D-lsin las from 8 ooo to $2
. Carrier, N. Robitaille] fl. Farbonmess, Queboc, Qve. La | harsier torrorcistion on’ bebalf ol
i, 5. . -8 tau, ) heavier appropriation on of s
Compzigrie d’Exploration et de Mines de Thetford; A. | miums received the new stock issued
Guilbait, Odilon "Lemjre; R. Deschamps, J. R, Duckett, | $267,18 ‘!'hmoni reserve
Montreal. f - " »188. s a
l : fund of $382,550, and a

|
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QUEBEC BRIDCE COLLAPSE.

gommission in Reporting to Covernment Will Tell Why
Bridge Fell. -

think we will be able to bring in a definite finding,”
“-‘ul‘, Heary Holgate, (Ross and Holgate), one of the
.gben. of the Quebec Bridge Commission, when interview-
by the Monetary Times as to the likelihood of the Com-
mission being able to arrive at a definite conclusion regard-
o +he cause of the disaster. Mr. Holgate was asked when
taking of the evidence would be concluded, and how many
witnesses would be called. The collection of evidence
: over. Owing to statements .re_cently made before
@& Commissioners, we shall have to visit Quebec and New
York, to gather additional evidence from Mr. Hoare and Mr.
. This should not occupy much time.”
“Will it be long after that until the Commissiopers are
shle to make their report to the Government ?”’ i
] think we ought to be able to sum up matters in about
ghiree weeks, so that our report ought to be ready somewhere
ghout the end of the year.” , _ i
“Are you at liberty to indicate anything regarding the
sature of the report?”’
“N: that ::il only be known to the -Government until
such time as they see fit to make the announcement. I should
ink, however, that there would be no delay in this respect.”
thu you say whether or not the Commissioners, in their
will locate the cause of the disaster?”’ ;
" yes—I think I might safely say that the report will
definite endugh on that point. It will state definitely, to
what cause or causes the Commissioners consider the failure

ﬂ!g-l s

! of the bridge was due.” &

#So that there need be no delay in commencing the con-
struction of a new bridge because of ignorance as to what
occasioned the failure of the last and the consequent liability
of repeating the error?”’ :

“We have nothing to do with the building of the new
bridge,” was the reply. ‘‘But the public mind may rest
assured that our Yeport will point out the cause of the col-
lapse, and it follows that, "in the new bridge, the danger
spots will be avoided.”

SCHOOL DISTRICTS BORROWINC MONEY.

The particulars given are in order, name,
school district, amount required, and correspondent.

Swanston, No. 1839, $1,600, P. E. Roblin, Govan.
Spry, No. 169s, $2,240, E. A. McCrea, Inelfort.
Starview, No. 1590, $1,140, A. Cotter, Narrow Lake.
Lanigan, No. 1862, $3,000, A. H. Scheffler.

Franko, No. 1740, 81,000, J. F. P. Barischel, Canora.
Stevenson, No. 1841, $1,500, A. Smith, Mortlach.
Winfield, No. 1867, $800, John Silcox, Eyebrow.
Scalat, No. 1623, $1,000, J. F. P. Barschel, Canora.

Brooklyn, No. 1791, 81,500, V. T. N. Pellett, Bleakmore. ’

Dobson, No. 1833, $1,500, N. B. Ward, Mortlach.
Kingslynn, No. 1851, $800, D. McLeod, Esterhazy.
Whitecote, No. 1873, $800, Wm. Ratcliﬁc, Tisdale.
Asquith, fvlo. 1768, $2,300, Jas. Mallas. .
Silver Plains, No. 1512, $2,000, A. W. West, Kennedy.
Kuroki, No. 1821, 81,200, John Barry.

Wolverine, No. 1870, $1,250, J. S. Simpson, Peacock.
Hamre, No. 1871, $1,000, C. H. Spelling, Hanley.

Alberta:

Kiew, No. 1693, $1,000, P. Svarich, Vegreville.
Hilltown, No. 1532, 8400, P. C. Gilbert, Streamstown..
Stony Plain, No. 1638, $4,000, I. Umbach, Stony Plain.
Shamrock, No. 1696, 81,500, G. B. Allen, Gleichen.
Fair Grove, No. 1648, $1,000, O. Walker, Sedgewick.
Allandale, No. 1652, 81,500, C. P. Hiles, Vermilion.
Harper, No. 1662, 81,500, J. F. Harper, Stavely.,

East Edmonton, No. 08, $600, Ed. Gee, Strathcona.
Davis, No. 1581, $1,400, Wm. MacLaren, €rossfield.
Cromer, No.- 1684, $1,000, Andrew Holmberg, Viking.
Willow Point, No. 1681, $800, E. B. Phelps, Ingleton.
Campbell Lake, No. 1691, $1,000, George Scholefield.

Gleichen, No. 103, $6,000, Wm. Rose.

Warner, No. 1675, $3,000, M. E. Mangin.

Golden Meadow, No. 1324, $600, J. K. Somnor, Hanley. _.

Franklin, No. 1690, 8800, Robt. Walton, Cooking Lake. |
Silver Lake, No. 1695, $1,100, J. W. Malcolm, Ross Creek,
Sulitjelma, No. 1611, $600, Martin Thompson, New Sarepta

COBALT NEWS AND NOTES.
The ore shipments for the week
eaded November 23rd totalled 528
tons, which is a new record, although,
4 will be seen by the figures given on
amother page, only two mines, the La
Rose and Temiscaming, shipped ore.
A financial statement of the affairs
of the McKinley-Darragh Company up
® November shows $53,536.42 cash on
band and in the banks, besides about
$125,000 coming in ore shipments to
the smelters. The receipts of the
Nflpany are placed at $289,386.13, of
“hich $127,081.18 was received from
e sale of ore, and the remainder
from the treasury stock. So far $44,-
150,06 bas been paid in dividends.
The asnuil meeting of the share-
bolders of the Little Nipissing Mining
Pany was held in Toronto on

. A satisfactory report was
Presented and the follow

;ui’cipality of - St.
Montreal, shows remarkable
tinuous ;sqowth during the
ince 1904 the u-

fown has grown pf(:;m
»500. At the same time
s which have trans-

» only a_year or two
into thickly populat-
] l:i?ughly esti-
lding permits
4000 have been issued /

95?

Robb

]
g

f

4}
I

Robb-Armstrong CROSS COMPOUND COR-
LISS ENGINE at Electric Station, Town
of Owen Sound, Ontario.

Engineering Co., Ltd.,
AMHERST, N.S.

mo-umon Avenue, Toronto, William McKay, Manager.

nlsm otms 18‘" Telephone Building, Montreal, Watson Jack, Manager.

855 Carlton Street; Winnipeg, . F. Porter, Manager.

4

number ‘of:

Ll 4 S R M T
it
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CANADIAN !;Aglﬂc RAILWAY COMPRANY.

NOTICE TO SHAREMOLDERS.

4

bareholders is required before the
Directors can issue [the billance of the authorized Ordinary
Capital Stock of the (onipany that is unissued, namely,
Twenty-eight Million Thrée Hundred and Twenty Thousand
Dollars ($28,320,000)f and @s it is desirable that the Directors
should be empowered tp make the issue when in their discre-
tion they may deem the Company’s interest to do so, a
Special General Meefin

nce with the
following notice :

The sanction of [the S

it lin
F will be held in accorda

rs of the
Company
Day of December next,
ng and, if approved, of

A Special Gene
Company will be hel
at Montreal on Monday
at noon, for the purpo:
authorizing the issu

1| Méeting of the Shareholde
gt the Principal Office of &e
| the Thirtieth
we of consideri

q’f Otdinary Capital Stock |of the Com-
pany to the amount |of Twenty-eight Million Three Hundred
and Twenty Thousjn llars, being the balance of the
unissued ordinary capital istock of the Company heretofore
authorized, such issyie to be made in such amodunts and at
such times, according fo tt!e requirements of the Company as
the Directors may detefmire. .

* The Ordinary oq‘k ransfer Books will clpse in Mont-
.real, New York and|Lpndén at Three p.m. on December oth
next. The Preferenge Stock Books will close in London at
Three p.m. on the :Enp date.

All books will Ye-oiened on Tuesday, Décember 3ist.
By Order of the Bgard. o
i CHARLES DRINKWATER,

Montreal, 28th Vljiloﬁc‘m&:r, 1907. Secretary.

1
z
€
¥
*

[ 1
|
bA.

TENDERS FOR P

T e :

Tenders will be 1 ﬁ d by the undersigned up to and
including the 16th| of D¢ next for the| right to cut
pulp-wood on certajn tn%: tributary to the Nipigon River,
in the District of ’ﬁhpn r Bay, and Rainy Lake, in the
District of Rainyj iver; and make the samg into paper.
Tenderers should state the amount they are pn pared to pay
as bonus in addition [to siich dues as may from time to time
be fixed, for the fight td operate a paper-making industry
on the areas referfetl toi. Separate tenders thust be made

prejtory, and the successful |tenderers will
4 mill or mills on each of  the territories
alities as may be approved by the Gov-
ernment of Ontarip.| & ;

Parties tendering fof the pulp-wood right: shall accom-
pany their tenders with:a marked cheque for 25 per cent.
_of the amount tendered, payable to the Treasurer of Ontario,
and to be forfeited ip the event of their failing to enter into.
agreements to caIry| out: conditions, etc. : ’

With respect| tp the Rainy Lake Pulp Concession,
tenderers will be requirel to make a tender for the right to
cut the pine, tamagac #nd cedar on the tetritory offered.
Parties making tender fér these timbers to state the amount
they are prepared tp_pdy per thousand feet B.M. as bonus
in addition to Crpwn ddes of $2.00 per thousand feet B.M.
A marked cheque for $§,000.00 payable to the Treasurer of
Ontario must accompany ,the tender for pine timber, and
to be forfeited in ‘fac évent of their failing| to enter into

#

: |
ULPWOOD CONCESSIONS.

agreements to carry out conditions, etc.

No timber shall be ‘cut on either of the
a less diameter than o igches, two feet from t

The successful (tenderers to enter into ag
the Government ifoT thé erection, of the mil
of money, etc. 1 1

For full particular§ as to the conditions, etc., appli-
cation should be mjade o the undersigne

Concessions of
he ground.

freements _with
s, expenditure

3

Toro’mo. Octohfer 13, 1907. ,
| - ¢ HON. F. COCHRANE,
fuinister of Lands, I-'ores$ and Mines.
‘thor!zed publication of this notice will

‘

N.B.—No unal
be paid for. |

; The year 1907 has
| nipeg. The permits

| and June, numbered 1,

e i hre monhs
“ ]

1, for 1,492 buildi
| 327,000. The total number of buhdinm to cos

| with October, was 2,654, and their value $6,15
| these various structures were schools, chu:&‘,'
xhouses, shops, railway buildings and private
| These last were not all pretentious ones, indeed
| them were of the modest class. Two large modemn
| have been .erected, and no fewer than twenty-one
| have found it necessary to build or begin the building
| places of worship. Among the best business
| are the new Grain Exchange building and the N.
| mercial Travellers’ building, one being seven and
six stories in height, and four new bank i "
| ly for the Imperial, Dominion, Toronto and Ty
The proposed new sky-scraper on Main Street, 1
ip area, is to be 195 feet high and to have 14
extensive are the structures erected by the
during the year. The C.P.R. has doubled the
of its shops, and -has supplied a fine steel
shed, while the C.N.R. has built new:s
yards.
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DIVIDENDS.

THE SOVEREIGN BANK OF

Notice is hereby given that a dividend at the rate
six per cent. (6%) per annum on the Capital Stock of thi
Bank has been declared for the period of four () months
ending November 3oth, 1907, and that the same will be
payable at the Head Office ind at the Branches o
and after MONDAY, the 16th day of December next.

The transfer Books will be closed from the 1st to the
14th day of December, both days inclusive. ;

By order of the Board.

F. G. jElUlﬂ
Toronto, O<tober 22nd, 1907 General

-

TRADERS BANK OF CANADL

DIVIDEND NO. 47.

NOTICE IS HEREBY GIVEN that a dividend

of One
Three-Quarters per Cent. upon the pnid—npaﬂnlﬂdﬁ
has been declared for the current quarter, being
per cent per annum, and that the same will be payable at
and its Branches on and after -
pext.
7th to the 3ist o

Thursday, the Second Day of January

The Transfer Books will be closed from the 1
December, 1907, both days inclusive. e

The Annual General Meeting of the Shareholders '.& -
| the Banking House in Toronto on Tuesday, Januaty
| Chair to be taken at 12 o’clock noon.
By order of the Board,

ART STRATHY,
STU

Manager:

‘ Toronto, 16th November, 1907.

|
VIDEND NOTICE

|
Canadian Gen

—

i .

i Notice is hereby given that a half-

per cent. for the six months ending

has been declared on the

{ Company, issued under th

October, 1906, which will be redeemed on

| and a quarterly dividend of two and one-

| three months ending December 31st, 1907,

on the Common Stock of the Company-

‘ The above Dividends are payable on
anua 1908. : from

K The Tgaoxsxsfer Books of the Company will be closed

the 16th to 315t day of December, both days ;

f the Board. , »
By order of the i 6 NICHOU-sr Secretaty

Toronto, November 27th, 1907-
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Past Sydney, C. B., during the
%even years is seen in a few figures and facts. The

 Moperty

012,00, The
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INVESTMENT AND

FINANCIAL BROKERS.

MARSHALL, SPADER @ CO.

Members :— l«\’:ﬂ: Smtdlrnbn‘n:co. Nw”Y'c;k ';ou-n ““h.v,
SECURITIES COTTON & GRAIN,
" TORONTO OFFICE: Tux Kinc Epwaxp Hormi,
J. G. BEATY, Manager, R
Long Distance Telephones—Main 3373 and 3374.

JOHN MACKAY & CO.
a1

m E MACKINTOSH & co. BANKERS

184 Hollis Street, - HALIFAX, N.S.
E Bonds and Debentures. Muaicipal
L ]
e

for
Compéuies for deposit with the Government and also for Estates.

. G. A. STIMSON @ CoO. | |
.0-32 King Street West, - e = T..QNTO. ?q@

DEBENTURES Eizcim: s

W

BANK STOCKS

WILLS @ CO.,

Phone Main 4768
18 ADELAIDE STREET EAST.

_ 21 JORDAN STREET, TORONTO. | !
in Municipal, Call, ;
psihec SRS SR T e

L. COFFEE @ CoO., Rl
: Grain Merchants i3S
Board of Trade Building = ||

Toroato, Ontario. ||

Rt

EsTasLisuEd
TroMAs FLYNN, 1845

W

DEBENTURES FOR SALE.

TENDERS FOR COUNTY DEBENTURES.

on Wednesday, December 11th, at ten a.m.,
of $20,000.00 of debentures issued by the
for bridge purposes. Debentures are for
years, principal payable in yearly instalments, and
for payment of interest annually at five

Further particulars may be had from the under-
sigued. The highest or any tender not necessarily accepted.

Dated this 7th day of November, A.D. 1907.

P. A. MALCOMSON,

Clerk Co. Bruce, Walkerton, Ont.

i
:

CITY OF NORTH VANCOUVER.

Tenders will be received by the undersigned up to noon,
December 26¢h, 1907, for any or all of the several issues
Wmounting to $142,000, more or less, in the city of North
V-ulni', B.C., debentures.

I-!l particulars will be furnished upon application to the

» Of may be obtained at the City Hall.
A. McKay Gordon, '
Chairman of Finance Committee.
LCi:!_.xof'Nonh Vancouver, B.C., Nov. 14, 1907.

\

3
e

FOR SALE

J:‘ln will be received by the undersigned for the pur-
debentures of the City of Kelowna, B. C., for
u\:aterworks purposes, to bear interest at

R. MORRISON,
e City Clerk.

"n."" STATISTICAL STORY.
The genera development of

“»‘lh '!'7’ carrying tonnage, in 1899, was«81s,-

& Tonders will be received by the undersigned up to time | and including the 12th day of December, 1907, for the mﬁ i
L

worth one¢ million dollars. The civic sewer system is quickly
2 18 was $921,462.00; m 1907, $5,637,- 'pag:g for itself; the sinking fund and sewer rates will

SALE OF ASSETS

TENDERS ARE TO BE FOR EACH PARCEL .‘Pl“f’

TENDERS will be received by the undersigned ug

ing assets belonging to the estate of Elizabeth MacKay
of the City of St. Thomas, deceased.
PARCEL 1.— 2
40 shares of $100 each of the Wilson-Lytle-Badgerdw
- Company of Ontario, Limited. o Y
PARCEL 2.— : § &
100 Permanent Preference shares of $10 each of Tﬁ?
Colonial Investment & Loan Company. : =

oS

PARCEL &.— © dkE
8350 of First Mortgage Bonds, Series “ B * of Tﬁi
Improved Reaity Company of Toronto (Limited).

The highest or any tender not necessarily accepted.

] WILLIAM E, II’SARDI, Executor,

: St. Thomas, Ontario. !
St. Thomas, November 14th, 1907. E

. A

PARCEL | 1

13 Common shares of $100 each of St. George Mansiony, ';
Limited. A

increased. twenty times during this period, while the exporf$:
increased in value about sevenfold. {455
- Postal business in 1899 amounted to $73,236.45, and in!
1907 to $335,000. The number of public school departments | ::
in 1899 was-13, and in 1907, 45. The enrollment was 683 as: >
against 2,700. In 189g.the value of the Post Office Money : -
Orders issued was $21,826.05, in .190s, $200,200.36, and im@ *
1907, $200,923.37. The Sydney Post Office is the only office
in the Maritime Provinces that exceeds the $200,000 mark. {1
The present net civic debt is but $104,618, while the civie: !
assets will be largely augumented in the near future through: =
the properties of the larger industrial companies; becoming ' a
subject to taxation. In 1919 the Dominion Tar & Chemical!

Company will be assessed at $ :
Cement Company will be taxed on an assessment of $125,000;! 3
in 1930 the Dominion Iron & Steel Company will pay rates |
and taxes on assessable property to the value of at least| 5
$15,000,000. This will give a total of fifteen and a quarter | 3

millions additional taxation to the real estate of Sydney. 2
The ¢ity water system is néw more than self-sustaining. | ' ‘%
The corporation has been offered $100,000 for the system as | |
at present. In ten years, this water proposition will be easily

» 2,000,000 tons. The value of imports mﬁnlyshon time.

'

the bonds issued on account of this service in a com-

OSLER & HAMMOND, Sisx3rp%vnd]

3] .

100,000; in 1925 the Sydney : " ’

——————" ——— o ——— e
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Concrete Review
€ Certainly, it is tly s

only exclusive icement
paper in Canag ]

$1.00 a year.

in any branch of
we ‘want to
sample copy.
sider it worth
shall be glad to
subscribe. |
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interest

of a trade journal for a given
article, is beft determined by its
class of readers. You know that.
Our Clientele
If you have a proposition to

such, it will pay to use

we shall be glad to have your |
62 CHURCH STREET.

year.§ If it is worth that to you,

The _ subscription price of the
Canadian.  Engineer is $2.00 a

TORONTO
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"WINNIPEG

T e e Fo We HEUBACH, Ll
NORT“ERN L&ANK Copital Paidap.  : $r.goaime WINNIPEG, Manitoba,

»=| INVESTMENT BROKERS RENTAL AND REAL Emm
W|NN|PI Cﬁ er._-uw-‘_m“wudmvhm

Address: UNION BANK BLDG.

MORTGQ'GE COMP'
| Capital Subscribed $2.000.000 ;
THE GREA \\ES "'.':-'%'.'n‘-'-f’n. m.f,',‘..fé‘"e..f“fﬁa |

AdviaoryBo-rd W.H. C A. Gouzes,

: '4 Last siarchwan, o7

leminchobmmuh‘
“hwed owner for Maps and all particulars.
W. PEARSON co Ltd., M.ﬂ’.

W. J. YOUNG @ Co.

G. bertato | | ILIMITED.
AT e ot sy iage INDUSTRIAL BROKERS,

i rormn 'z‘..“"“-.’-u-.- 313-314, 317;PORTAGE AVE. WINNIPEG, AL

invited.

TheWestn nmc S gt

Arax J. Avaxson, M.P.,
President.

WM. HARV

“JAND IS THE BASIS OF WEALTN"

WILLIAM GRASSIE, "

221 McDermott Avenue, Winnipeg.

m-uummm:—-:—-d

rsl..mm.' e Lo :

W. vz C. O'Grany Holj Ross

ISTOUN F. E. Kexasron

‘.Clmumaoufmormnu WM. 'G. sco‘r‘r 0 co.

REAL ESTATE AND FINANCIAL

413 & 414 Ashdown Bilock,
BUSINESS AND RESIDENTIAL rnornﬂ

mpme LOAN COMPANY | L=

#mq. Winaipeg, Man. THE HARPER INSURANCE AGENCY

A limited afg ouqt of stock for sale at $x 10.00 Only reliable non-tariff
per share. Pays 8% companies represented.
e4 in §ny amounts from Sloo up- 717 Mcintyre Block, WINNIPEG.

34 in‘ 5% interest,
CONKLINS lsu..sh: .

= : LAND OFFICE ?“.'f""u
Cummen:lal luan & Trust Enmpany i o o s, | P

Head Qneq. - Winnipeg, Man. Cor. Main and McDermott;:
D, & Semaous, Prosident. ; C.W.N.K . Vice-Presid Winnipeg, - Man.

This C 'k'npln securities
'ﬁ -.yh-‘nohave Members or the Winnipeg Real
S w the C e Estate .d‘-ﬂ
‘ Wdu‘arpnnhn.
W. H. Senovre, Manager “‘-C"'"—-I—S—M

»
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pac ADVERTISERS
Bt o Iavestigations Liquidations Trust Accounts T. Marng Dazy, K.C. W. Mapmsy Cmicwros. Rotawo W. McCroms.
Ltd. “*VERNON PICKUP & CO e e e e A
Acounats ;and. udhon DALY, 'CRICHTON & McCLURE, || .
Wi BARRISTERS and SOLICITORS.
AL BSMATR “‘;m?wﬁﬁ:éa::ﬂ Ommcss 45 CANADA LIFE BUILDING, - WINNIPEG, Man. | _
)G. !
RS Con e e OSI.EB HAMMOND & NIITOJ 1l

B A e e SR . STOCK BROKERS. E

sk or ToronTo cAmmers  winnirEe | | Cor. MAIN and McDERMID STS., WINNIPEG. |

Buy and Sell on Commission. STOCKS AND BONDS. - § *

4 On Teronto, Montreal, New York and London Exchanges. . f/ i
* Telephone 1993, o

‘W. A. FAULKNER & COMPANY,

: STOCK BROKERS,
Phess 6368. 406 Ashdown Bullding, WINNIPEG.

Fisancial Agents for corporations, investment orders execmed
on London Exchanges.

and New York

) Our business is a veritable

NAPOLEQN = e

Write or Wms.
I-qwnuhdlunl.w-"
Toronto
» “  Montreal, Brandon.
MHead Office—Bank of Toronto

EVERY BANK SHOULD

koow the merits of WORLD FAMOUS

Diebold Safes and Vaults Brasch, Brandon Man. " Wemrse,
, Prices quoted F,0.B, any point in Canada or Alaska. g i
, - WINNIPEG SAFE WORKS & |
; SOLE CANADIAN AGENTS, a
L Cou| | [host s 50" “Vinnipes, #an. || W- SANFORD- EVANS ||
. Western, Municipal and School District || | ~
RS," OLDF - Debentures for Investment ool e
_— - . Real Estate, Insurance “ I
ALTH" and Financial Agents. , =l
Beiats -*m&-o::‘ﬂh. b;'u'm - _jT “
= %i'Weln street, - - - - - winwieeo. || SQUTHERN ALBERTA FARM LANDS |
Real Estats v Weitd for illustrated circular of the famous WINTER WHEAT BELT {1
L PROPERTIES IMPERIAL INVESTMENTS hx::xnn
CHANG VERYWHER Western Farm Lands, Stocks, Mortgages, LT
:"'- : FARMS !o?cg llOUluEAEn LOTS. E EMPRESS BLOCK, - Phone 4594, - WINNIPED ,
HOUSES AND LOTS IN CITY FOR FARMS. —
.mmm-:.“'""ﬂ-ﬂ'm : \'%,

AR SPLLITTS, - 13 Mointyre Block, - wimieee. [ | SNAP IN ACREAGE 7o Winnipes. Tug

and one of 500 acres. $100,000 oan be made on this if sub:
divided. Correspondence invited, .

T.H. CROTTY @ Co. ||mned®To" “”fmm':.?.‘m‘::-.;m.;

717 Mcliwryas Brock, WinwIrss.
REAL ESTATE AGENTS
and Management for non-Residents.

213 Main St. opp. City Hall, Winnipeg. ONIAL ASSURANCE CO. ql

_ Head Office, Wh.lpe. Man. ¢ - ;
GENERAL FIIE E INSURANCE BUSINESS. | Bl

Assets equal to $21.68 Tfor every § every $1000 of risks, compared .
with §12.47 of the average assets of all other Canadias |

-~ Companies. & 5 il
g |8 W. SMITH, Manager. - ER!

[Mchor Investment Co’y

Suite 206-208 Somerset Block
Winnipeg - Manitoba

0 each. 13

Lace 6 wd WE HAVE LARGE BLOCKS OF tp Land Company, Limiled
6% LAND AND BRITISH

W 1 TIMBER &# & &

Correspondence Solicited
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0 R WORKMEN. i manent disability of a minor character,
,°°.'E".“'gu #o | shall fot be held responsible for any accidem'l?:t employers

i “ : s 2l e which has been caused by— an employee
i eliec Commission which is inquinng 3 d . ,
intoAtbl:e::::kgin:f ;lf!etb Cg pensation for Workmen Act has d (a) Said employee being under the influence of liquor or
i nting the Montreal branch of the rugs. 2% ) . <
Canadian Manufacture ssociation. While the representa- (b) By known bodily infirmity, such as epilepsy, etc.
tives of the manufacturers 3n general upheld the stand taken | (c) By the employee’s own criminal or wilful act,
some time ago by the [Buflders’ Exchange, they s;_xggested ) ‘Tl,ut provision be made to secure to the victim or to
several amendments. Thefull commission sat, congisting of | victim's family the compensation due them from an
Messrs. Globensky, K.€., €. B. Gordon and F. Marois. The | and thus prevent the amount from being seized for
Manufacturers’ Associafioniwas represented by M~«sps. S. W. incurred prior to said accident.
Ewing, Louis Simpson |(Va#lleyfield), Hon. J. D. Rojland, G | 1f Employer Becomes insolvent.
M. Whitney (Toronto),jand Dakers Cameron, secretary. That such provision be made that the compensation due
GCeneral Basis of Three Yedfs' Earnings. an injured employee shall rank for payment as wages due, ia
The ‘manufacturers enddrsed the representations /made by | case of the empl_oyer becoming insolvent. :
the Builders’ Exchange|as § employers of labor and the com- Representatives of the Shipping Federation were received
pensation in case of death ®r total disability upon 3 general | by the commission, when recommendations along somewhat
basis of three years’ eafnings. } ; similar lines were submitted. The Shipping Federation was
In addition they $§ ted the following suggestions: | represented by Messrs. H. A. Allan, Robert Reford, James
That a stated allowap igiven for loss of limbs land per- Thom and J. D. Robb.

it
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' /WVANCOUVER ADVERTISERS

i} olumbia Permancnt Loan and Savings Co,
HEAD OFFICE* - | VANCOUVER, BRITISH COLUMBIA
argest and éhtrongest Western Company
| sﬁg‘ . 7 |
$712.983.32 Per Cent.
$1,400,777.17 Allowed on Short
10, 1905 | $1,671,843.05 |Terminetm,
31, 1906 $1,871,864.85| o=

“‘.ﬂ-‘-‘g.um._m 517 Pender Street, V.

RealEstateRegister || || Tne Oldest Strictly Non-Tariff Office in British Colunbia
: U (monthly) free oa application ) By
E. J. CLARK, C.D. J. CHRISTIE, Associated with Wi, Thompson &'Oo., of St jos,

ender Street. T . Halifax, Toronto, Montreal, and the
s e i INSURANCE AGENCIES, Limited; of Vaxcooves,

BC.
Co.;
3

to s, e || ' THE W, S. HOLLAND AGENCY
ANCOUVER, B.C.

wE will inv&t your
: a— (o money in Real Estate
B;ulru, Qodrick & Q:u_ or place samein Mortgage.
) B We specialize on acreage
REAL ESTATE LIS LI B adjoining the City limits. *_
e Write for References

REAL ESTATE| <G> MORTGAGES

VANCOUVER. B.C.

e

We desire to heat to place

BANKERS & OTHE j'n;;ni;?niéz"; PROVIDED. | British American Trust Co.

Mr. L. G. Reed,| engineer of the Colonial Engineer- LIMITED Germaios,
ing Company, offers| t¢ sdlve for the city of Mantreal the | A. C. Flumerteit, H. N. Galer, &“
lighting problem in |a|very simple manner. He proposes to Presidest. Vies Prashiiont,
install a plant for the production of electric light at an annual PAID-UP CAPITAL, $100,000.00.
cost far below the pri¢e Being paid at present. The, plant w Y
would cost ‘84oo,ooo.4 hé vearly cost of production, includ- SURPLUS'
ing depreciation of pjast afd interest on investment, is placed
at $60,000, which d st‘ribéted over the 2,000 lights, which
would be the capacity of the plant, would mean a dost of 830
per light. dTg this cpst would belad’ded the maintepance with Estates Mansged.
interest and depreciatign ¢gn a pole line, which would alsojbe
constructed and ov‘ra’ l%e(be city. This item would /ot HEAD !!5 'm____—-."
exceed an average of $30 per lamp, bringing the tgtal cost to : and Wiasipe§
$1> per annum for ¢ach drc lamp. As the price mow being | Branches: Victoria and Grand Forks, B.C.
paid for electricity is | annum, the saving would be 820 v Comnmsrownance SoLICITHO:
per | or a total qf 4¢§ooo per annum. ‘ Represented in Spokane, Wash.

a8
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VANCOUVER . ADVERTISERS

- PN VANCOUVER - CANADA.
' o aociden, BLOORFIELD L SR e
lhq“ : &bhm::'un.-.'

Selicitors for the Bank of Moutreal

WILSON, SENKLER & BLOOMFIELD

Basristers, Solicitors and Notaries, Inns of Court Building,

L .
Timber

S
sorts of logging propositions floated.

Phone B 1011

' Will sell you timber lands or buy yours All

S

_

Smith @ Summerfield
417 Richards St., Vancouver

Adminis

E

IMPERIAL TRUST CO., Ltd.

with which ls amaigamated A. A. BOAK & CO., Ltd.
Agents for Fisancial and

. WEART and A. A, BOAK, Joint Managers
VANCOUVER, B.C.

ESTABLISHED 1891.

i

607 Hastings St. W. -

JOHN J. BANFIELD

INSURANCE, REAL ESTATE, LOANS

NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE.
RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

VANCOUVER, B.C.

|2 Western Corporattoh, |

J. KENDALL & CO.

Ohartered Accounmtants
Vancouver, - -

. %
- -‘E
B.0 '
e
‘-
g i

Cable “ Keaview.” P. O. Box
B. C TIMBE :,::f.:“z:":'m“rz

take partner to erect a mill.

Go Do SCOTT. - Vv

TO MANUFACTURERS Exmery Hover

Our connections
' established.

in %
CORRESPONDENCE INVITED. 7

MY @ WINDLE, - VANCOUVER, l.ac.

B2

aracrr o

FINANCIAL AND REAL ESTATE AcF_N'!ts

Vancouver and North Vancouver. qic,

has special facilities for placmg Loans on first morf: i
gages and ‘other approved securities at o
6% and upwards.

CORRESPONDENCE INVITED

e AR L L3S R i e

£ |
BANKERS . . - MOLSONS lq;’:;ct

The addition to the Hamilton Steel & Iron Comp&yﬂ
plant is now in successful operation, the fires having
recefitly lighted in the new furnace. The old furnacé hﬁ ;p
daily capacity of 200 tons of foupdry iron while that' o‘ the |
new furnace is 300 tons of foundry iron, or 400 tons of lﬁs
iron per'day. The new furnace is cqmpped with all mod;r.
improvements for the saving of labor in the way of ha.m!in'
of ore, pig-iron, etc. The demand for both foundry and Hiisic |
iron has been steadily increasing, and the company is MJ:
prepared to meet the demand for either variety. .

R R e )-M\.\lnmmm‘hunu

DOMINION TRUST COMPANY, Ltd.

“MGHORNf
GWYNN&CO

Capital Authorized, $2,000,000 Subscribed, $500,000

Reserve, $50,000

Stock Brokers. ¥ ancouver

T uln-n-. President ;

INVESTMENT AGENTS

AIIIIIOIIAYOQC
Honey placed on First Mortgage with

SAFETY DEPOSIT VAULTS AT

ESTABLISHED 1890

H.
et G. ROSS

—

IXIOUT'VI BOARD :

D. Brypos-Jack, Ist Vice-President;
Vice-President ; .lu-A.'l‘-o-no-. Treasurer ; Rosert

EXECUTORS
ESTATES MANAGED

per cent. margin at from,6 to 8 per Cent. interest
Pnadnlndlnmtmnnad!wm’umt.

h‘wm‘nv—-wyu Vancowver Real Estate through us, ul-.bwhﬂt.
4% ALiowsp on pErFOSITS-

Head Office : 328 Hastings S, VANCOUVER, B.C.
Branch Office at New Westminster, B.C. :

M P
Fire Insurance Co, (Cisy Am),

""’l "’"'- ll-uo. l-n-u

81. ﬂlotin(s St., West

MarTIN, Jas.
TRUSTEES

* U OFJAW[D

R. Grav.

Molson’s Bank Chambers, ' ?". :
Vancouvee, British Colnnﬁ-l
(n-‘ at VM) i g -

Powers ot

5 B3
7. Helbwell F.C.A. (Cad.x
T

| §
q e
i
1y &

Registered Cable Address: ~ ROSS”

LEANDER SHAW

Money Invested on First Mortgage at Current Rates af B
Interest. Reats Collected. 3

Large and Small Farms, Ranges and Orch“ £
Mineral Properties handled. Several Coal Pm i
and Lumber Manufacturing Plants for sale. &

VANCOUVER, B.C.
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'SECTION

MINING 1IN nqﬂsn COLUMBIA.

Indlstry—i'ﬁ_ethewey\ Brothers Invest in |

Queen Chggottc Islands.
Monetary !imes' Office,

Vangaduver, B.C., November 25th.

 Activity in the

|

While mining is not bo g‘ning in British Columbia there
is a substantial movement £’ich spells prosperity in the in-
dustry, for investment is lh? ‘order of the day, !hereforc de- |
velopment is sure to follow iActivity is general in all parts
of the province, payment of| dividends in the Bouqdary, pur-
chases of properties in the héarer interior, expansion on the
lower coast and Vancouver [I§land, and the opening up of |
new propositions in the No This, too, is apart from the |
operation of coal mines. [While coal mining is just as good |
for a country as the develdpment of metalliferous deposits, |
and the two go hand in hand} @ctivity in the latter is, perhaps
a greater indication of th jgress of a new province,

While the temporary e in metals has resulted in the
present curtailment ¢f operafibns in the Boundary, where low- |
grade properties are located,  the Consolidated Mining and |
Smelting Company, of Cangda, has issued the seventh divi-
dend, being at the rate of ‘n per cent. per annum. ‘The

; issued share capital is 31‘,3 $zoo, and the dividends to date
« amount to $848,82s. | I
. Option on Coal Holdings.
# 4  Andrew Laidlaw, of
Zareas in the upper Elk Vall
.- on the extensive holding
Company, and the report
very favorable.

pne, who already owns coal
near Fernie, has taken option
he Imperial Coal and Coke
‘gDenver mining expert has been |

iy

Mr. Douglas, of Spoliq eé has been given a bond on the
il This bond calls for the ex-|

dividend claim, near Hedlgdy
pment. Spokane men are the

penditure of $30,000 in de

most prominent in mining |i# the Kootenay, Boundary and |
Similkameen districts, sipgpilarge amounts of money have |
been made in mining by|$pdkane people, and they are in|
-‘close connection with int¢ripg British Columbia by means of |
railways. They not only |k better opportunity to learn of |
good propositions, but ar fick to take them up, and a very |
large trade in. supplies i the with Spokane. This might|
come to British Columbip fdast cities, if railway connection |

were not so very round abopjti
Near Vernon, Ameri¢ahd have secured three promising
claims, and have organized|the Fire Valley Gold Minjng Co.
The officers are: President] 5. H. McRae, assistant general
Ha railway ; Vice-President, C. P. |

passenger agent of the
Nash, of St. Paul, Minn|, jécal treasurer of the same line:i

Secretary, F. Billinger. |

Cuggenheim Interests in |G :
fon theplant of the Canada Zinc |
iSimilkameen, and it is expected |

Work has been resumey
Company at Fairview, in|t
that operations will comfnence in the spring. This will |
greatly assist mines ‘in the| Slocan.

In Cariboo, conditipn$ * are promising. Reports have
«<ome from time to time rdgarding the cessation of work by
the Guggenheims, who 3 ¢ #ple of years ago took over large
interests there, paying a! mjillion dollars therefor. The state-
ment most recently made {sithat the ground has been aban-
doned, but this is not heléved to be so, as the acquisition
was made upon the report £ John Hays Hammond, the most
expert mining engineer prf the continent. No authoritative
announcement has been made, and it is difficult to get any.

’ The Waverley H_\'drinu ¢ Mining Company, operating in
the same district, has decjated an annual dividend of $5.50
per share, being fifty cen f an increase; Mr. John Hopp, a
veteran in Caribéee mini reported to have paid $45,000
for. property on Mosquita{@Greek; and C. J. Baker-Seymour
has, he thinks, hit upon g process for extracting the values |
from the black sands, whigh7are so abundant in Cariboo creek |
workings. These run wéry Bizh in exceedingly fine gpld, and
many schemes have been tyiéd to profitably treat the deposits.

Beyond Cariboo, in ar away Tete Jaune Cache dis-
trict, are mica locations.| || rles Oliver, of Hedley, has just
returned from an overland|tgip, which he made at the request
of an English syndicate| t¢ _!f-pnrt on them. A purchase is
pending. | @

Dealings in Copper Mines, - ;

Dr. Swayne, of Philadelphia, and associates are develop-
copper ¢laims on E L) Creek, directly opposite Van-
re n the north shorel@éf Burrard Inlet. Messrs, Mutfie
and Gallagher, of \':mcfru ¢f, - have bonded a property to Dr.

. |

|

i

|| 14
el
2
ﬁ

s or
ng

P

;
|
i

i Tanzer, of Seattle, for_r halfda million dollars.
| turned it over to the Texada Consolidated Mines which

{-.cern holds a large group. The Cornell is a rich - o
| considerable work has been done on it.

|'Sound, closé to the famous Britannia workings.

- ﬁ——w
At Texada Island, where the Marble Bay mi = =
paid for themselves out of the product, thzv bom more than
having to go into their pockets for a cent, a large deg] not
been made, H. W. Treat sold the Cornell mi.gt.c.‘:

He i

Th Pproperty and
© new company'

officers are: President, Mr. Tanzer; Vice-Presiden .
Chicago ; Secretary-Treasurer, M. Hally, Seattle. 59, Pabst,
The Guggenheims are dealing for copper claims on Howe
owned by J. F. Cleary and George Miller, of vm"“‘ =
the Humphries family, of Los Angeles. ’

' Railways Increasing Cenefal Activity.

The most lively activity is apparent on Vancouver. This
scction of the provin¢e has immense resources of both timber
and minerals, which are attracting attention of both investors
and speculators. At Alberni, the terminus on the west coast
of the new branch of the C. P. R., things are wp.
Three companies are after mill sites there for I pur-
poses, and there is prospect of a smelter there, which will be
a large factor in development of properties in that part of the
island. The Southern Cross Mining Company, with Eng-
lish shareholders, will build it.

The Queen Charlotte Islands is rapidly coming to the
fore. Alex. Rogers, a prospector who has tried every dis-

| trict of British Columbia, told me yesterday that in no other

section has he seen such magnificent promise. He, with two
Swedes; made good there, having bonded the:Swede group
far $160,000. This price would have been much hm, but

| for the drop in copper, it being a copper-gold proposition.

Rogers himself has been in the wilds for six years, while one
oi his partners has not been to civilization for sixteen years.
The properties at Jedway have been heard of most, for there
are the workings first started upon, and at Ikeda ily, where
the Japanese are very busy. The Trethewey Brothers, who
made money in Cobalt, have invested in the islands, and
Bruce White, of Nelson, a well-known mining man, has
bonded a property.

At Portland Canal, good finds are being made, and
although this district is rather remote, it is accessible, being
on the coast, and it will be among the most productive in a

| few years

Report of Fisheries Commission.

Companies having started in the Telqua, in the Bulkley
district, not a great deal is heard of their operations, but they
ate going steadily ahead, and with the advent of the railway
work will proceed on .a large scale.

The Fisheries Commission is now engaged at Victoria in
considering its final report. This is a bulky volume, and will
deal exhaustively with the entire question. The salmon fish-
ing needs decisive action on the part of the Government if
entire depletion is to be avoided, and only a long course of
conservation and propagation will bring the industry back to
anything like what it has been in past years.

el

v

AS OTHERS SEE US.

With a proper system of asset or credit currency the
present panic might have been entirely §vo|gled. What is
happening here cannot happen across the line in Can_adalﬂ

| could not happen in Canada and could not happen

land or Germany. Where it is possible to have as much cur-
rency as there is collateral not only is a premium on money
inconceivable, but no solvent concern need go to the wall be-
cause its ordinarily quick assets have suddenly become 8se*
less.—Moody’s Magazine. o Sl
Our Canadian brothers are not much behind their neigh-
bors in adventurous action in the sphere of industry llll“d’
merce, but théy have been under the wholesome re
a sound banking system. The working of the |
banking system in a time of difficulty has been
satisfactory.—London Times.

et

Mr. J. H. Marshall, manager of the Home o
Fernie, B.C., has resigned to re-enter the em -
Crow’s Nest Pass Coal Company, vice A. Klaur promot
F. Naysmith, Home Bank Inspector, will act as
Fernie until the arrival of a permanent official.

at
the
F.
‘1

Cable Address “Financiers.” Code Western Usies

CANADIAN FINANCIERS LIMITED.
Promoters, Brokers, Fisancial Agest-

Local indistrial and financial shares bought andseld

~* YANCOUVER, B:L.
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EAST AND WEST.

Notes of AcﬂvitT and Progress Throughout
Bows 44 the Dominion.

.0 are extracts from letters submitted to the

— m.g Each item helps to make known the town

which it speaks: :
” ;&ﬂ, Ont.—The Industrial Association has been
conferring with two Americans about the establishment of a
in the town. . : 3
piotou, N.8.—The collieries in this county show an in-
crease in aggregate shipments of coal of 28,923 tons for ten
over 19o6. )
G 7t ~4 B.C.—The payroll of the Wellington (;cél;xery
Company for October amounted to $77,005, as against 471
in the pn:ious month;’ more men b’emg’ employed and all
working full time.

Malifax, N.8.—A prominent lumber operator Said last
week, that not one lumber mill would be in operation in Nova
Scotia this winter. He hinted that the same would probably
be true of New Brunswick. The reason is the demoralization
of European and American lumber markets, and the fall of

8t. John, N.B.—Notwithstanding the industrial depres-
sion and the course of a large number of the principal manu-
facturing concerns of the country in reducing the number of
their employees, the longshoremen here are on strike. They
have called upon the Department of Labor to help settle the

dispute between them and the C.P.R. and the Donaldson’

Lines. They state that these lines refuse to pay them 40
cents pet hour, offering them 30 cents. The Department will
act as soon as the official application has been received. The
Shipping Federation has already forwarded a number of men
from Montreal to take the place of the strikers.

West Kootenay, B.C.—Labor difficulties, high freight
rates, deficient car supply,.have been hampering the opera-
tions of miners in this district. Added to these comes the
fall in copper, which is especially calculated to paralyse all
copper mining operations for a time. The effect of all these

iderations has been to induce the most of the mines in
the Boundary District to close down the second week of
November; the smelters to close also when the ore in their
bins wag exhausted’ The idea seems to be that the present,
when all these adverse circumstances are menacing the indus-
fry, is an opportune time to make a determined effort towards
readjustment and placing the mining industry on a basis that
will make it workable for some years to come. The shut-
down is likely to last for two months.

KEEP POSTED EVERY DAY

Our ' Dasey Burterin” the ounly thing of the kind in Canada. A most
 complete and reliable record of Failures, Compromises, Business Changes,
w Chattel Mortgages, Writs and Judgments for the entire

We issue carefully revised reference books four timesa year.

" R. G. DUN @a cCO.
oronto, Moatreal, Hamilton, London and Cities in Dominion, U. S.
and Europe.

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelith day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
Ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Every Grocer sells

COWAN'S
COCOA

CHOCOLATE

CARE ICINGS, etc.

use he gives his customers
990d pure goods in doing so.

The Cowan Co. Limited, Toronto.

{Chartered Accountant|

ACCOUNTANTS.

John L Sutcliffe |

TORONTO.

Telephone M 420 13 Adelawde Sttagt |

nm‘snl & c"nss CHARTERED ACCOUNTANTS, : :
y Trustees, Receivems, LiguipsToRs | =

Ontario Bank Chambers, Scott TemonTo E i
Cle BT W, KB Cress, vCA. } |
' 1864

E. R. C. Clarkson, F.C.A.
Established

e

W. J. ROSS, <Chartered Accountant, |

BARRIE, Ont. i

llingwood, cgz F. W. Cuavecant & Co,! |
rillia, C/o M. B. Tupuore, Barrister. g

- JenKins @& Hardy?

ASSIGNEES, CHARTERED ACCOUNTANTS] i
Estate and Fire Inzurance Agents it

15§ Toronto Street - - - =« Toronto., |
52 Canada Life Building - uomn.l.;

Edwards, Morgan & Co. |

CHARTERED ACCOUNTANTS , P
18-20 King St. West, Toronto, Ontarlo. |

Bdwards. F.C.A. Arthur H. Edwards. W. Pomeroy Hotp.. i
. S. Clark. Fred. Page Higgins. . |

Edwards‘& Ron:l“d:, Canada Lite Bidg :

-
o e e e e e R RS
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e
-

_ i
TORONTO PAPER MFG. CO. LTD. 1
’ MILLS AT CORNWALL, ONT
We! mannfacture PAPER High and medium grades. i
ENGINS SIZED, | TUS S1Z%D, am ommo- B
! wmrrs awp coromzp WRITINGS, DONDS. LEDGERS

w.? & s ¢ BOOK, LITHO ENVELOPE ixo COVERS |
Made in Canada : 3 For Sale by all Wholesalets |

e

ACCIDENIS AND DISEASE & '4 {
The Ontario Accident and Lioyds Plate Glass

Insurance Companies

Jasue Specially Attractive Policies, covering Actident Accilent and Sickiess
Co-bined{ Employers, Elevator, beneral and Public Lisbility, Plate Glass, |

Eastmure & Lightharn, Gen, Agts, 61 1 65 Adelade S1. E. TORONTD | |

s

Port Arthur and Fort William | |
Warehouse Sites, Central Retail Sites, water Lots ]
For information, location and prices, address §

R. A. RUTTAN, Box 195, Port Arthur; Ont., Cab. -

i

v

GRAND TRUNK RAILWAY SYSTEM '
$15 to CHICAGO and return

Good going November 28th to December 3rd
Valid for return on before December 9th. 1907

For INTERNATIONAL LIVE STOCK EXPOSITION

Three fast trains leave Toronto daily 8a.m., 4:40 p.m., 11 p.mk

SPLENDID EQUIPMENT -

Double Track line to Clicago. Equally low rates from all
in Ont-rlo. Secure tickets and make reservations st
CITY OFFICE. North-West corner King and Yonge Streets, -

P -
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from the United States Treasury. The

Treéasury would not sell less than $5

worth at a time and would accept noth‘ng

but gold ¢oin or currency for it. So the

jewellerv men had to go to brokdrs,

whom they paid a commission for

peddling the gold out to them, $200 to

$500 worth at a time; But to-day the

brokers cannot get currency to buy the

gold, except at rates which the jewellers § o e ‘“&‘.‘:‘n‘:“:‘
will not pay. Result, a great restriction “OSHAWA"
of the jewellery-making business, even

with Christmas coming on, and the dis-

charge of several hundred skilled

workers.

BUSINESS AND THE UNIVERSITY.

“I hope that in the University we may
be able to keep in touch with the thought
of the business world, and contribute
something 'to the equipment of some at
least of thgse who direct this side of our
national life.” President Falconer, To-
ronto University, to the Monetary Times.

Seven Grand Trunk trains leave Toron-
to daily, lexcept Sunday, for Guelph.
These are] 7 a.m., 8.30 a.m., 1 p.m., 3.45
p-m. 4.15/p.m., 7 pom., 11 p.m. There
] is equally [good service returning. A re-

ican financial sxtuatmm' s It has been a - ;
customary for the smallc¢ panufacturing uced fare, $1.45 return, will be in opera-

jowallers in New York tb uy bar gold ton for the Provincial Winter Fair.
iRl 1§ | ‘? ’

A Healthy"i n p.;.s.h—mlp.na T

ntbclnfc;tlfywbbaﬁo, ' . I-l t 8 3:"‘1}/‘

V

of foreign substance from the salt. ‘ !
WINDSOR TABLE SALTis '
pwe.fndeedl

RAG CUTTERS FOR PAPER STOCK.

NEW GIANT !m No. 0
Write us for Prices and Particulars.

- Lli-
The Waterous Engme Worl!s Co

BRANTFORD -

-
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FIRE l”ﬂ“l.l.

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148;000,000
Paterson & Son, ' ",

wwhhm MONTREAL

QUEEN =iz

WILLIAM MACKAY, Resident Manager
J. B, LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

R T e @l © & S miiion, Ot A

1879 1907

Richmond & Drumnond

FIRE INSURANCE COMPANY

Hox, Wi, Mrrcnsry, President,
J. C. McCaig, General

ONTARIO BRANCH.—For Agencies at
- addresst—J. H. Ewart, Chief Agent, No. §

Avex. Auss, Via-l"n;
Manager

points in this Province
allng\u&.h-g‘rm

THE

INSURANCE COMPANY
4 'h 1
&A" or

=

All 'Policies G

mm of Edinburgh
! The OMdest Scottish Fire Office,
. Head Omoe for Canads MONTREAL.
LANSING LEWIS, Masager. J. 6. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
H*hﬂ. TORONTO. Telephone Main 68 & 67.

FOUNDED 1825

Law Union & Crown Insurance Co., of I.uh
TOTALCASH ASSBTS BXCB&D * » « <« $24,000,000
Fire risks iption of insurable property.

every

112 St..lunuStna. MONTREAL (Corser of Place &'Armes.)
CANADIAN J B E.

HEAD OFFICE: T

Dovaras K. Riour, Toronto Agt. Agests wanted throughout
' v '

&lngm«:al Fire Ins. Co'y Shiecte

| GASH AND MUTUAL SYSTEMS
WW". Amouat of Risk, $16,231,751
Government Deposit, 335,965
uﬁ:.w . HoLang, W. n..d-n-. Juha A. Ross,
gr-Secretary. Lnspecior.

mASSURANCEC0.0fLondonEno-

““STRONG AS THE STRONGEST "
" Canadian Branch, 88 Notre Dame St. West, Montreal.

m-a.—au.:

580
h.-. E. V. PRanson, Agt. Bosr. W. muuo—.«

FIRE, LIFE, MARINE, ACCIDENTY
Capital Fally Sebecribed 000 1 4
ey o) sl - ‘E:.'.‘l:ﬂ:.'ﬁm
exceeds - 16,000,000 Tﬂw
MO&&-&M.N‘-MM'
Jas. McGregor Mgr. Torente Ofice, 49 Wellington |
GEO. R. HARGRAFT. Gea. wumm“

ESTABLISHED 1864

N YORK UNDERWRITERS AGENGY

iy T IT ) $18,061,926

PROVINCIAL AGENTS,
JOSEPH MURPHY, JNO. WM. MOLSON,
. Toronto, Ont. Moatreal, Que.
"R COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John, N.B.
ALFRED |. mn.x.. Halifax, N.S.

'-lﬂlm. Superiatendent for Gasada, TORONTO.

BRITISH AMEchf

Assurance Co'’y

A.D. 1
BOARD OF DIRECTORS
HON. A. COX, President w l. BROCK, Vice-Presidest
ROBT. BICKERDIKE, M. P. - . MEIKLE
E. W. COX
D. B. HANNA
JOHN HOSKIN, K C., L.L.D.
ALEX LAIRD
Z. A LASH, K.C. e

W. B. MEIKLE, Geseral Manager
Capital,

AUGUSTUS M
FREDERIC NICHOLLS

mm“w.u -

- 9

WBSTERNAssmmCo

‘*"mtcd 1851 Fire and Marioe.

- 70,000 00
u‘m’ I“ovu%n

Bead Office | -roaou‘ro. ONT.
Hoa. GEORGE
“" A. COX, President.

| A8 (X
e, bR,

A. NAISMITH, Presiden R. M. MATHESON, '
A. E. KEMPTON, Vice-Presidest.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $8500,000.00
SUBSORIBED OAPITAL - - $300,000.00

~Insurance Co.

Head Office -

- - WAWANESA, MANITOBA

Head Office, TORONTO |

Mercantile Flre :

LA A

- am el

3

Manager. {

TR
Y Ol 7 . Mook .
Dt AP BCIN  R4 & T r ME

P. H. SIMS, Secretary { d
$1,400,000.00 £
Assets, $2,162,763.00

mm.oc 3
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Commercial Union Assurance Ce, |
LIMITED, OF LONDON/ ENGLAND >

R S I !

GO, A MORROW ey

The Occidental Firc? |
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j FIRE INSURANCE, ' : LIFE "W%
. ¥ ’:’ .
- Berman American Exeelsior Ufl""'

ng STATEMENT JANUARY 1, 1907

Head Office: Excelsior L Life Buiding

$s1.5 8"3“'000 80-81, Visteso 8t

RE‘!RVID FOR ALL OTHER LIABILITIES

7.168.303

NET SURPI.US

5.130,426
I3.798 722

‘ AGENCIES THROUGHOUT CANADA

~ THE DOMINION FIRE Union
'INSURANCE }ZI)MPANY ,
| 1 Assurance

Head Office -
Anthorined Ca;smd $1,
ubscri

=25 Csociery | A

Vice-

AR L O LOwDOK. A SOUND m

Avplications for agen m--««om Sstablished AD. 1714. FOR SOUND POLICYHOLDERS. |

ONE OF THE OLDEST AND

QUEEN TCITY oottt tn S5 e i s

Fire Insus ‘ ;" Co. Gor, S James and_MeBil Streets, Moatreal With a much larger volume of

- . \7 X T. L. MORRISEY - - - Resident Manager. business to take care of, the e
HAND-I ‘ HAND W. and E. A. BADENACH, Toronto Agents. P"::ov‘:: :{g‘m““’ -

' 17 Leader Lane. theé vionsy;lr
Insurance ﬁ mpany_ pre . %

. MIHEIS & ﬂ[:t B[S Atlas Assurance Company, Limited Amelullmc:mllnhm

. Insurance| oknpany of London, England
SUBSCRIBED CAPITAL, - ~ $11,000,000

Fire Ins. X,g!}aﬂgc EELENETES | THE HOME LI

ﬁ"" D et apion of G
Authorized o:émllow mh.:s:.ooo Caution v selecion of e

.nd ufaclu to MW-&WMH“
tJo man ring rigks | allt come up our ‘-:m

Offices—Quosn City s, Toronto North-West Department:
SCOTT & 'IAL‘SLEY. R. W, DOUGLAS, l.%r.d Iu?“. 341 Main Street,

Alﬁ.lw

Toronto Department:
Managers n-q W
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto '

Wuterloo Huﬂﬁl llre Ins Co.| mead Ofoce for Cannda—MONTREAL
MATTHEW O. HINSHAW Bianch Manager

Total Assets 31st
Policles In force In

s o "1™ oo o | THE STINDARD MUTUL FIRE

Insurance Company.

Fuanx Huenur, ‘ T. L A;-g.om, } 1 M EM - 33“-“-“

T“h:FLond#m Mutual THE RIMOUSKI FIRE INSURANCE

F‘n Insurance Co. of Canada ot - 3?“"“‘“
Lasses Pald 8 :# '::ooo 280 60 McLean Stinson R Co. Ltd.
: Geoeral Agents,

CROWN LIFE BUILDING TORONTO.

Agents wanted inall unrepresented districts
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TO AGENTS.

.-
r -

manent connection in view,

There is always a place for a éood man am‘qng the

field workers of the Canada Life.

Men of good character, willing to work with a per-

should address

' THE MELTROPOLITAN
UFE INSURANGCE CO.

{Incorporated by the State of New York)
The Company OF the People, BY the People, FOR the People

ASSETS, $176,429,015.04

wwmuma—- policyholders in the
nada wrote as much new insurance as any two

English or
umud other Company in
Co-pni-.:tbﬂh-'d-od)

Itisa

£ i
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING sge6.
§I2 v day ia number of Claims Paid.
6163 o tayin
$138,000.00 ser day in Paymeats to Policyholders and addition to Reserve

W per dav in Increase of Assets.

 the plans of the Metropolitan be obtained of any of
ahaddnUuden:-.' and Canada, or from .ot
ve., New York City,

deposited with the Dom-

ber of Policies Issued

3.” per day in New Insurance Written.

B(INFEDERATIIJN LIFE

ASSOCIATION

Hud Office, - _Toronto, Canada

President
W. H. BEATTY, Esea.
‘W.0. ™ Vice-Prosidents
ATTHEWS, Esq. FRED'K WYLD, Esa.

WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JONN MACDONALD, Esq.
HON. ) 8. YOUNG

Managing Director.

Canada Life Assurance ~Co.._

PR sl

PAID $1,842 - RECEIVED $2, 948

One of the Great- Welt Life Policybolders, who in

1892 took out a 15 year Endowment Policy, has

this year been paid $2,048 as cash value. His pre

mium payments totaled $1,842. The net profit on ;
the transactior is $1,106—and the Pollcyholder has _ - &
bad 92,000 Insurance for fifteen years without cost.

Life Agents—what could be more helpful than

such RESULTS to show to prospects? And this

case is but one of many.

Agents are required at the following points :

District Agents for Brockville and Kingston

also Agents at Picton, urillia, Parry Sound,
Strathroy and North Bay.

The Great-West Life lssuance
Commy

HEAD OFFICE -

M'uhmth no.ononm

cent. basis
ImandC.p-ul (according to Hm. Table,
with 3} and 3 per cent. interest)
Death Claims, Matured Endowments,

[Fedcral Lifc # *

SEALER Assuranoe Co.

- HAHlLTON OCANADA. |

Most Desirable Policy Contraets.

1SSUED Ol ALL APPROVED PLANS

DAVID DEXTER, - - -rmmmw

’
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Most Liberal Policy in
available to Reliabl
COL. THE HON. D. 1
President.

WILLIAM WALLACE,
. A H. SELWYN ny\li’ﬁ. Secretary.

Insurance %ﬁwplzny of
North Aqtr a

11‘

!

LONDON &
LANCASHIRE

PR

THE LONDON ASSURNG

Estasuisazp A.D. 1720
Head Office, Canada Branch, Mentreal

TOTALNN“. $20,000,000
FIRE RISKS sccepted at currest rates.

Toronto ts
s.wnu-.-...w::w Street East.

JOHN L. BLAIKIE, Presiden|

L. GOLDMAN, AlA., FCA,
Managing Director,
Correspondence is invited with
reference to agency openings.
Address :
T. G. McCONKEY,
Supt. of Agencies.

Home Office - T

STANDARD LIFE

Mmcmmdmm
lntllakhla. umm._u..

D. M. McGOUN, -
anm.ss HUNTER, Chief Agent Ont.

\

THE ROYAL-VICTORIA LFE
INSURANCE (&

The Directors’ Report for 1906 shows large in

DAVID BURKE.AIA, PSS
Guwsmar Manacms, MONTREAL

eonnootlon Uﬂend in
choice dlsmm to re-
liable prodn»u of new
_business

IGRNHEBI LIFE

nw wrmou. ONT

Write for H&nwon.

SUN FIRE

iusuwc: ornc;

Head Office, Tlmlmlh St. London,Eng.
TH! OLDEST INSURANCE
po.PANY IN THE WORLD.

Branch—15 Wellm;m St.E., Toroato,Ont,
I. BLACKBURN, Manager
A. STEWART - Onuno Inspector

TORONTO AGENTS :
GINBOTHAM & LYON, Telephone M, 488,
llll H & MAULSON, Telephon- . 6986 & 6967

Agents Wanted in all Unrepresented
Districts.

CLEAR REASONABLE
POLICIES. CONTRACTS

THE DONINION L
ISSURMNEE (0.

READ OFFICE, WATERLDO, ONT,

THOS. HILLIARD, ’l- a Maw. Dm.
J. B. HALL, A.llbdbll- - SmcasTasy
P. H. ROOS 1- ; TrEASURER
FRED xuurup ! Surr. or Acsmam

ASSETS ll 238,938.00

®

;Q

~

e €.SCLOUSTON. smes. o
%mammu




