
#1 J■ÿ:
y t - •yf r-

I
«i Contente on P«B« Q65 -

ricaa 
tce Ce.

'|®be iHondarp Eirnce |1
Trade Review and Insurance Chronicle

00.000
50,000

; Preside*.
A., P.C.À.,

ï
:

!ctor.

■ited with -sa ¥: iVeL 41—No. 22. Toronto, Montreal, Winnipeg, Vi r, Nov. 30th, 1907. Fifteen Si i '
ilN KEY,
inles. Make

Your
M
Ii I !TORONTO

IIOld Age miBuun •*mtmmm
ktoNiwr

I

%iwoioaetce. : Comfortable 6 I$i
-

to the public
)ME upon

1erly and #:rves

t :ISS ETS

II
Ut

'YHOLDERS
el goodWe haie a 

throughout the Dominion.ICYHOLDEtS

of Me-

The Annuity Company of
HEAD OFFICE. • U • • WINN

iet Oeriew

I■

tA.I.A., F.S.S.
mu ■■1‘J

M- O. J. LOVELL,
t :i*iONABLI

tracts. -r-._I? «M W< V, I-■rSMk Manufacturing Risks, 
Grain, Lumber, 
Wholesale Warehouses CAN ARD ASMFC.

lent. Hub B
br Crneda.

Dhrtioa

1>r THEl.

/ OTTAWA FIRE
insurance company

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AN D^AGENTS 

THROUGHOUT THE DOMINION.

MaiMW»
BtoStJfliea»

i,
-IERCMTU r.=SS£ <Ï
f

*? prepared to consider applica
tions from brokers and agents on 
the above classes.

1
I

■1£- iCORRESPONDENCE INVITED ' -
.
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We have facilities for handling 

Large Lines.

Burnett, Ormsby S Clapp,

:h.
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IX- SOVEREIGH BE OF CHI -

i
ï""N'T LIMITED

HEAD OFFICE :1, -,
ICE. ***** T»ieiTo. Toronto, Ont.. M0NT1EAL i I

£

til-illi

AMERICAN BANK 
NOTE COMPANY

business founded 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS. 
SHARK CERTIFICATES, BONDS, 
DRAFTS, CHECKS. LETTERS OF 

, CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof Buildings

-X

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Strict

MANCHES t >

HAUFAX 
MONTREAL 
TORONTO 
WINNIPEG -

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 325 MAIN STREET
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BANK OF
CAPITAL PAID-UP-1*1?

THE MOLSONS 
BANK

«470,070

rCTAM •
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H EAd"oFpÎcÈÎ ***- **
■CARD OP DIRECT

A. A A aEtl 8.law, j. r.W. M.AS.

'■%ÜpS«o* A 0.M
*ofa A CtieanrA F. Jarae. Street 

Market Braoc
South'» Fetle 
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Circuler lAttrre kef erellehie hi a pare «7 rin peril
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ST
Termoott The Bank of British North America.“ Hell. P.»

M Mew
; “ Weeteeter Are Established in 1886. Incorporated by Royal Chart* a IMA

RAID UR OARITAL - - V.
RISKRVI FUND

- Wt vPteeee 
Pert erther « Wi

-«■hero*«Is
of Hoad Offlca-B ECL&«IS OUil A. G. WALLIS, Secretary. • W. S. GOLDBY,

Court of Dirot "
Richard H. Giro.
K. A. Hoere. Keq.
H. J. B. Kendal! Baq.

HEAD omoe IE CANADA. St

W. A Bart A T. 
J. M. areata.Is el"

&Ç?J I. H. Brodie, Keq.
totiS.'iïïMS-E»

Ceo. D.«•EH 0eat

of
Perk H. B. MACKBNZ1

JAMES ANDERSON, Inepeetee. u. a. euncei, ne 
A. G. FRY. Asarttnat Inepector. W G. H. BELT,8»oBTi»

rc.^5B.O.f

SrBank of Commerce. ISThe B.C.One.
.A

r 255.1.

* 7
■Hi

“ et2tuNo. 83.
Notice is hereby! given that a dividend of two per 

cent, upon the Capita . Stock of this Institution has been 
declared for the thr< : months ending 30th November 
next, and that the sai ne Hill be payable at the Bank and 
its Branches on and after Monday, the second day of 
December next.

Oi NSK Ana. HO
Oak

gstiîr
to

as will he closed from the 18th toThe transfer boo 
30th November, both $»yS inclusive.

The Annual Gent ral Meeting of the Shareholders of 
the Bank for the eWbtion of Directors, and for other 
business, will be held i : the Banking House, in Toronto, on 

yj of January next. The Chair will 
;lipck noon.

By Or de of the Board,

UrttMA 
* allouai 0*

<K à

BANK OF NOVA SÇ0T1ATuesday, the 14th da 
be taken at twelve o'c

HALIFAX. H. S.ALEX. LAIRD,
General Manager.

HEAD OFFICE, t
Chas.Y. Paraht, PreeieeL-L \ 4 q

: Toronto, aand Ocjpber, 1907. *
J. w.a. &B. V

Been* McIhspa

TORONTO, ONT-- GENERAL MANAGER’S OFFICE,
D. Wai

THE QUEBEC
Pounded iM, lacorp'l

Da*Capital PakLup___ M*'
BAN IflfMOO

8t;; 1:I sTj*. *v< Then

Mary a. StLm
oSShLmSeetf *!%SZz*7£sJ$l;.

Toronto, Kiup St. and 1 
St. Cothariepe.

Oonbno Montreal

KStHt.w Ottawa. OK 
CacbaBap. Ont ■
BritW,EÏ£XSS
V. Y. barton, Vaftoul

Cartr*- Bay. Iel «1 Quebec.Mo. Naur Yi , 1a#

I
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:'H
fB
M
M
RM

M
RM



’ll
I

! s
THE MONETARY TIMES iNovember 30, »9°7- . I

THE COMMERCIAL BAN 
OF SCOTLAND, Ltd.

I

11

tes#.
Paid-up Capital,........ .

1a
■

* £1,000,000

AMXXLOOO
i! £ gar.ata IIa. a aAlex.il

LONDON OFFICE: «2 Lfbfd Sheet, E.C
Hm
,‘4i $

S. Coutts, AseL1 ••Akd Wenrus, Mi
t

ou toCm*St.w «UFw» Ww rii
—M to:

■

THE ROYAL BANK OF CANADA
et.

Y<
*b<*,

»Beak of
>»•» It

'mjjll
DIVIDEND No. 81.Imperial Bank of Canada. SiIWIgMMWLïli

Notice is hereby given that a dividend of two 

and one half per cent, for the current quarter ending 

31st December, being at the rate of ten per cenn •
~ . the paid-up Capital Stock of this f

Bank, has been declared, and that the same, will tie ' 

payable at the Bank and its Branches on and after. :.
$

* 1

CAPITAL AUTHORIZED, $10.000.000.00 
CAPITAL PAID-UP - - - $ 4.860.000.00

$ 4.860.000.00

W

REST
piaicfotii

HON. ROBERT JÀFFRÂŸi per annum upon

«sSæS»KERR OSBORNE,

i
HEAD OFFICE. - - TORONTO. 

Qpesehss le Pmvtnee ef Onterte. Thursday the 2nd day of January next.

The transfer Books will be closed from tb* 

17th to the 31st December both days inclusive.

By order of the Board,

E. L. PEASE,

rovfmLL,EOALT.KHAMILTON, FORT WILLIAM, 1NGBRSOLL, 

RENOUA LISTOWHL, LONDON. NEW LISKEARD, 
NIAGARA FALLS. NORTH BAY. OTTAWA POET 

ARTHUR. FORT COLBORNK. RIDGEWAY,
SAULT STE. MARIE. ST. CATHARINES, ST.

THOMAS, TORONTO, WELLAND. ' 
WOODSTOCK, 

le Preview# ef 
MONTREAL. QUEBEC.

Hàl i?
81S IB

18
EE

4: :•In ef
BRANDON, FORTAGE LA PRAIRIB, WINNIPEG.

-le Previns# ef SasketotM
I,•ALGONIA BROADVIEW, NORTH BATTLEFORD. PRINCE ALBERT, 

REGINA ROSTHBRN. General Manager* I ' I]

AIHABASKA LANDING.-BANFF. CALGARY. EDMONTON, STRATH- 
CONA WBTASKIWIN, RED DEER. . 3 ?Montreal, P.Q., 19th November 1907. ile Frevleee ef ■rttleBi Celtimhle.

AttOWHEAD, CRANBROOK. GOLDEN. NELSON. EEVELSTOKH,
.<■>. DwKraefeaTaH.*

■flowed on ilfyoeti from d ate of deposit aod credited quarterly. THE TRADERS BANK OF CANADA
Paie up.OapHal Authorised. SS,000,000 OapHal 

•4,822.000 Rest, si.ooo^oo. ÎUNION BANK 
OF CANADA

.IBOARD OF DIRECTORS : .
on. J R. Stratton, Vice-President

cSi&X'sttm. tktysmeCTII
H. S. Strathy, Esq.

f i

:
C. D. Warren. Eeq , President.
C.

HEAD OFFICE 1 TORONTO
Stuart Strathy, Geaeral M _ . 

illary, Awistant Gen. Man., Superintendent of Branches. . 
Inspectors—R. P. Sherri,, f. L. Willis.

BRANCHES, ONTARIO

■
'Dividend Mo. 83. N. T. H

otiee u hereby given that a Dividend at the rale of 
c. . , Ç«ot., i>cr Annum, upon the Paid-up Capital 
-in P* l^,s Institution has been declared for the 

t quarter, and that the same will be payable ‘at 
toe Bank and at its Branches on and after

*** Second Dey of December next
tobooks will be closed from the sixteenth 
«> toe thirtieth November, both days inclusive.

hdd »t tk™0^3* 9cneraI Meeting of Shareholders will be 
December 21 ^an^lng House in this city on Saturday,

Chair to be taken at Twelve o’clock.

By order of the Board,

G. H. BALFOUR,

HOrillia 
Otterville
Owes 2____
Pert Hap*

Pert Willie* 

Grand Valley

Antal
Aylmer
Ayton

Bliad River

Fall»i M

Bmi
Tileoebeig

Gaelpk
Hemihoa

Bridgeburg 
Brownsville 
Bartow* 
Cargill 
Clifford

fS&n
Rock wood

As
Km, and H

'■* i| :

î H
jM

V SASKATCHEWAN \

I “**“ I
I . I fl I I

V , il II
The National Baak o# Scotland. New Vark-Th. AamrjdaaT yhaage

uffaio—Man* Natieaal Bhak

St. Marys 
See It Ste Marie

Drayton
Dettoa
Elmira
Elora
East Toronto
Embre
Ferg*

Wi, ;
M Schomberf 

Springfield I 
Stony Creek WebbwemlNorth Bay 

Norwich

MANITOBARTAALI
£30»Calgary

bankersi
Great BriQuebec, Oct. aand, 1907. ■The QatbeeM, 8
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Tin Merchants Bank of Canada Bank of Hamilton.
• ••• •••• •«■MMéH....... KSg
............... .SMLOOMM

••,000,000
Fund and Undivided Profit* . 4.034,286

M
Caplta^aid^ip 

Total

I*

Fund •# •

Jt^ATMARlVk*- :£T: HON. WILLIAM GIBSON 
J. TURNBULL 

CYRUS A.
GEORGE 1

or
; E V. !

«<T. E I BIROE

"385558*8: f asgffizi HON.
DALTON,

H. M. Watscw, efS5T
m-Er;

UH—nuin
Hseiww
lïôâl» &Ti

» :feTUB®!
Ville Sc Lee* “

Rot
i

His.a Jorite
1

MANITOBA

20* fe.
52S£?°* ^oatflOT*

Hat& i£nl na BranZ!
Port H*to Carbsrry

TOUa VIt
ne

**!» PiaMa —-Hew Tort 
aaal Trust On.

a uwm
Hi

elcMiVi|jsss, a

• Wall a W.B.aYi la all parte ol
Oocreepondon Olltt Ban»». The,Bevel Baak e# 

- «T A. E Pane
J

T«
-

The 5t. Stephen’s Bank THE WESTERN 
BANK OF CANADA

at. xrCame^...

YoÜ'b.N.A 
St Jobs. N. B. Beak ef

J. T.
MBs, Currie * Co. New Y et New 

____ :____ —i
Breach a* *e J . A.Drafts W. J Oowmu M.D

if—I*

THE DOMINION BANK aIn
ti

$3.800,000 
4.900,000 

47.900,000 
., President ; Wilmot D. Matthbws, 
«tin, W. R. Bkock, R.
1. For, K.C., M.L.A., A.

Capital Paid up,
Rnerve Fund and 
Total Assets -j !f - 

E. B. Osuta, 
Vice-President; A. W, 
James CaaauTMzas, J 
J. C. Eaton. _ J 
ranches and Agendas ti

LA BANQUE NATIONALEProfits,

Established in I860.
J. Christib,
M. NANTON,

Rest* Serf*» MKI*$1*800.000
A. Bogbst, General

A Branch of this Bank will be opened to Parts, Francs, 7 Sqm* 
de l'Opdra, on September 1st, 1907. . j

Telegraphic transfers—colleciioos and remittsnrm-4—1—1 
cmdfcs—«buts bought aad sold at the lowest quotations, ^
>. Information supplied to industrials and merchs*» _uul*»*I 
moat favorable French markets for Canadian products. ^
" We heve the honor to inform you that omt BraneBwnqrtH^ 

a special staff for the accommodatton of ti sreilers and j
of credit We issue circular letters ot credit paytow »« °*V 
cities ol the world. We have established a system of 
at oar corresponde*!» and requiring only a couuter-dgnstam

Canada and the United 
i fihd remitted tor promptly.
Mngbt and sold, 
s’ Letiers ef CreHtt issued, available 
ill of the world.

Col

C*mmerel*l eed Ti
to

•»

of HalifaxUnion
•8,000,000 
$1.500,000 
. $1.148,762

Capital A___ rm ..
Capital Paid-up.,.... eeeeeeeeeesee#

tH ^ We solicUtbe visit oTCanadlansjo

lecture' room witb^lf leading political and financial,
Canada, and correspondence desks, are at the dispomi^ e^rydN* 
Quotation of Canadian and American Exchanges are jshia
: Canadian system in charge of Canadians.

No red-tape.

, . UIBKCTOB8
wm. Robertson, pbssoUI. wa roche m.p., v«

C. C, Buoums, ! Gw. Mitchsu^ E G. Serra
-i

■

Head Office, . Hallfi , N.S.M • •
EL THORNB^y:
A D. McIaI 
W. C. HARVEY....

..va........
PAITT

HBANCHBB

»

TOWNSHIPS BANKIN NOVA SCOTIA—Amharst, EASTERN

Bakou, North

■Uw, Halifax, KentTÜll 
Middleton, New Glaaeow,IN^CAPE’ B^&N-Afjdial

ANNUAL MEETING. ^ _

Notice it hereby given that the * **
holders of this beak will be held is tb«r Bsaku» «
Sherbrooke m,

•***&?•*& Ie~™ Moljr Minea Whitney Pier.St Peter'
-

DECEMBER HtXT.EDWARD ISU 
i WEST INDIE 

W PORTO RICO—Su lose,
WEDNESDAY 4th.

The chair will be takes at • e oclock p.«- i
•'-‘-fSÆï&'gL*

i
OOEillPOEDBITI IwI

of
National 
Merchant'. Nl 
Firit National

Sherbrooke, November 4th, 1907*

. {*
IH

"r

rv.

i
if

■
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED |ton. ?flnitfb Empire Sank 

nf Canada 'by Royal Cbartw and Act of Estaiass is- i
Capital Subscribe 
Paid op.............

£*.000.000 $86,000,000 
£1.000.000 • 6,000,000 
£4,(00,000 $90,000,000 
£1.080.000 • 8,1*0,000
. EDINBURGH

B. Hast.

••#•#•#••••• :>Uncalled........
Reserve Fend.

Head Office
HEAD OFFICE =========-

CORNER OF YONGE AND FRONT STREETS ‘ 

TORONTO

> fni
IOC TOR. 
ENDtH,

- S7 IA r■etef J. r. J.
TH. Apeayyaf ^Celtnial and ^ Forms* is

*
whit* will be Ifm COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Finns, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de

positors every accommodation connected with 

itive banking.

E- THE STANDARD BANK
OF CANADA.

SC
:

•I I
'I IDividend No. 66. if j

Notice is hereby given that a dividend at the cate of 
Twelve per cent, per annum, upon the paid up capital 
stock of this Bank has been declared for the quarter ending 
the 30th November next, and that the same will be payable 
at the Head Office and Branches on and after .

I

GEORGE P. REID,
General Manager.~3 I l*. Monday, 2nd December next

The Transfer Books will be closed from the rgih to j 
30th November, both days inclusive.

By order of the Board,

■? 5

The Metropolitan Bank.
* <W Md-up, $1,000,000 Reserve Fend, $1,000,000
ituooas,

■t
•> :

W. D. ROSS,
GEO. P. SCHOLFIELD,

General Manager*m«akoi Toronto, 22od October, 1907.1. T
cor. Duada. Art* nr St* 

St. W. A Dim Am 
St. B. aad Lae Am@8 Port Klyi. ’

cor. O
4

W-* North Auwinta W THE FARMERS BANK of CANADAW«t
!•' '

INCORPORATED by SPECIAL ACT 1 PARLIAMENT 
HEAD OFFICE i TORONTO.

C
'

DIRECTORS,
KT'Hon. Viacourt Templeton, Hoe. President 
W. Beattie Nesbitt, President, Col. James Monro, Vios-Prseident, 
Robert Noble, Allen Eaton, W. G. Sinclair, John Gilchrist, 
R. E. Menée, Burdge Gooby, A. Groves.

LONDON COMMITTEE,
Rt. Hon. Visconnt Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C.

THE BANK OF OTTAWA.NALE Capital (pradupk S 
8M*»iaeS.

■OAR1» OP UIRROTO
DAVID MACLAREN. Vie. 'mryMsMlLW

H. K. Bgaa. 
Dai. Murphy.

D. M. Finn., Am. Gee Mgr.

Henry Higgins,
M.P.

:t *

W. R. Travers, General Manager.
BRANCHES,

Cheltenham, Kerwood, 
ringel, Kieawe.1
Hawk «toe. Mil toe,

. NMvai
X Sub* Bmnehes,

North ClarMBoet 
Poaiypool _

CORRESPONDENTS,
London mad Westminster Baak U«iied, London, England. The “*«*• ■*» 
National Baak, New York U.S.A., The Cora Ftth.nea Mal mal Baak, 
Chicago. I IL Credit Lyoaaak, Park. Fraace Borluwr, Haadel Gwlhck.it. 
Berlin, Germay.

L■I
In the Dominion of tWallacetewm* 

Williams! owa 
Zephyr.

I. New T 
Soothe

Belleeille,
Bethany,
Borgessville,
Camden Emi, Hilhdale,

"iTtTiSlif •** M.hing been
INVITED tab

Treat oa,

loldstsoflkun Shaaaoarilla,Janetville, 
Neat le too

Crsighnret, 
Brown Hill, Doniford,the sterling bank fD tbs

.

gnature » OF CANADA

BROUGHALL, General Manager.

THE Bani< OF NEW BRUNSWICK.

Psrb. TWT
Letters at Credit h 
deposits ef 8L andBTJSÇ

med evornr- 
L NO d*K

a year.
*

vLIFE OFFICERS’ ASSOCIATION.

On Thursday the annual meeting of this body was held 
in Toronto. Routine matters were the principal subjects of < 
discussion ; - the findings 6f the Insurance Commission wetf ) 
not brought up. But it was made evident that the Life Man
agers’ Association as a body is not responsible for the recent I 
campaign of circulars and cartoons aimed against the Roy^l f 
Commission. London, Waterloo, Hamilton, Montreal and j 
Toronto-members to the number Of twenty were presenf.' ; 
Officers were chosen as follows : President, Mr. J. K. Mac- , 
donald, of the Confederation Life ; First Vice-President, Mr. j 
J. G. Richter, of the London Life ; Second Vice President*
Mr. L. Goldman, of the North American Life, and Secretarf- , 
Treasurer, Mr. T. Bradshaw, of the Imperial Life Company;

bank
°'Jhrr "• «s*- «H. béas .t t*. rat.2*5*,ter IheTea™îf*•*<** °* «**• Imdt.tio», ha. this^"",**hah• «dis BnZkïfoVlht DeC“b"’ esd the‘ d"

MaTT-wmg-*,L Dey of Jeeuary next
Clwd «h. Nth toth.81* iv ol Dttt.br, 

®r *d* ot tht Btrard.
**»lbà (natte. lt*7. *• 1 k*SSXN, Ornerai Maaagar.

l’if5T5 wiU b.

EXT.
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XXitCanada 
Mortgage Corporation YOUR

EXECUTOR
Notice is hereby givèn 

deed of Three per Cejnt. (8%) on the 
Paid-up Capital Stock |i this Corpora
tion has been declared for the half-year 

■ ending 31st December! ï907, and that 
the same will be" payable qn and after

Tkirsiiy, tie 2i< fay it Juiify Mit.
The Transfer

that a Divi-

The Executor of your

to

caRy and with the utmost fidelity to the 
in your wflL

7
1'will be closed 

from the 16th to the jfst December, 
1907, inclusive.

By order of the Board.
NATIONAL TRUST

9GEO. S SMITH,
11 Secretary.

s 1 t* «ns XToronto, November 27th, 1907.E -m
THE Sinking Fund 

InvestmentsHuron ® Eric
Loan and Savings Co. GOVERNMENT

MUNICIPAL 
BONDS

i l,■ 1 m1 Ont.London,
1er•1

DEBENTURES
DOMINION
SECURITIES
CORPORATION LIMITED 
26KDiti STEASIICBOHTO

One Hundred 
upward»; one

and
years.n4 R

CENT
Bre authorized 
Sands in these

Executors and Trust 
by statute to invest ti 

, debentures.
- iw.umi HOME CRONYN. 5%*

, t 5 Debentures
For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

LONDON * CANADIAN 
LOAN * AGENCY CO.

103 Bay St..
ESTABLISH 1873.r«d upc^ifsi si.ore. 000 

3.860, (LO
‘

ts,DEBEN
IS

HON. J. a. STBATTON. Pn.ijMl,
T.4 PER

loi.ft PM.blI
Md.ii

F. M. HOLLAND. Oaaaral Mua«.l-ywb
F 9
!. à WADSWORTH.

Beekwchi 
W. WKDD, Jr.

TN Oafario Lm id Dihitin Ce..
JOHN McCLARY. Prmideat. LONDON. OUT 

Capital Sabecrtbcd SI000,000 Paid ap SVSOO.OOO 
Rwim Peed .... fdtt.000 

Total LUbihtim tt.SM.Ml Total AM SS.MS.MS
-

THI 4*/. Debentures IwedlorS «• 6 
with K year* catTirante Mortg; Company Par Tra.1 Feoda.Legal 1

Payable wilhoat charge it aay ifiKT oi M Bask.1
•rente St.OHIee, No. 13

Capital Paid-up 
Rsssavs Fund - 
Total Assets

HON. WM. MORTIMER Cl 
Vice-Pie 

WELLINGTON

Lease as Improved Real Batata.

:-S,5-50 00 
,000 00 
S57 98

K, L.LD..W.S., K.G.

ALFRED M SMART.

1 fBancis. t
• Legal loveetmeet 1er

Ttwet Panda.
Depeeim received at MZ Isi 
Leaae made ea uaproved.

WALTER GILL IE, Mi

i L

THE MONETARY TIMES

SMITH, KERRY & CHACE
Consulting and ConeTaucrtwo

Hydraulic, Electric. Railway. Moaiclpal. ladaetrial
W.U. Cede eeed. Cable Adds*

Rooms 124-7 Confederation Life Bldg., 
TORONTO

CeeU B. Smith J. G. G. Kerry W. O.
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: Volim* j,.

THE STANDARD LOAN 
COMPANY.

ÇÿM - - 81,125,000XX)
Kseerve - - . $50,000.00

• - $2,250|wo.00
"ti

ALEXANDER SUTHERLAND.
VICR-PaRSIDENT AMD M

Di sector:
W. S. DINNICK. 

Director:
RIGHT HONORABLE 

LORD STRATHCONA MOW 
ROYAL, K.C,MX».
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Debentures for one, two, three, lowed 
five years issued, bearing interest st fa, 
percent, per peyabls hsM-yedy,
* Write for book!* entitled "S0MI 
CARDINAL POINTS."

TbeJEUANCE te
MUm'stTtNMTI w.sTaLe

We allow
M% RE* OEHT.

Compounded half yearly oe

M

of
in

of $100 and upwards fcr periods ef 
from » to 10 years with Intwe* • *

P"
«mkDeaMhlUyearly.

Tlw HamittM PmlMaiUE
Seeiity,

HALF-YEARLY DIVIDEND NO. 7J.

Notice is hereby given that » 
the rate of six per cent, per aanawm - 
declared for the half-year 
1907, upon the Paid-ep g
Society, and that thesame 
the Society's Head G*****^?^. 
and after Thursday, the rad day” J*"7

^The Transfer-Books will ^
16th to the 31st December, bothX-,IH* 

By order of the Board.
C. FERRIE. Ti

Hamilton, Nov. 18th, t9°7-

The Canada Lamed ieJ*® I j
dividend No-»». ,

Notice U *1î’TpKRÎ®rr(î*«
THREE AND A HALF PE* ^ 
st the rate of Sevra 
on the Paid-up Capital Stock *

"ÎÏÏmïï-SÏ.
inclusive ,

By order oNheBowd.sAm,Dy^

Toronto, November S7th. lWf-
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EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
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BROWN BROS, u-me.
Mmfictitlii k Ctiaachl SMbtn.
81-53 Wellington St. West. T<

'fibs

MSTABLISHED 1M7.

J. The Imperial Trusts Co.
of Cinsda

W. If

m i Timm IT •t

r. Trustee, Administrator,

entire charge of Reel Estate. 
AassiTnasfsr Agent for Corporations.

S. Ball. Maaagrr

SI
Ac.ITS

latest si

srty on

EUR ARE DIMEROUS.in
» for p.nodi d

• 4v-b

p.,idwiir*4

CANADIAN CASUALTY
•ad Seller

INSURANCE CO.
*844 Adelaide St. East. TORONTO. 

•I* «W Re BUT. CHEAPEST aad 
UNI COMPREHENSIVE io the

N" Information Freely Given. 
LIE

dent arf Ua
IDBND NO. 7).

that sDirüwl»

‘Æsr*
"a ni**

I» Mm ti Tm rttntilnd dsf«f J—*

iasst
ÎRIB.T sa U

•a* fo • pw’V- “ * ye.
1 „ F*IC1» •10.00.
1 "• MURRAY. .

I

lAWllW
if, UMM

PER CENTjW

tertbs 
inudUY 
be cfoeed he* *

• TORONTO.

Ne. OS. the dominion
#,e# * imsweit socinr

r
______ CANADA

^44
, P" «f peyable half- 

yeer*lr « Debentures.

jaUNDB*6
HOT.

%
:- i;

TtiE MÔNETARŸ TIMES 86i jjNovember jo, iy>7-
Volnme 41.

T

Notice to 
Shareholders

TM Tm* Gmnl Truth 
Corporation

The Royal 

Trust Company,
RDLOAN :NY. !

IBrokers and others holding share certifi
cates, deeds, insurance, policies, mort
gages, notes—anything the lots of which 
would cause tenons inconvenience or loss 
—will find a compartment in our SAFE 
DEPOSIT VAULTS a source of con
venience and security.

A maximum of security at a minimum 
cost. Private compartments to rent at 
*3 per annum. Inspection invited.

;25,000.00 
50,000.00 
■50,000.00

ACTS ASHEAD OFFICE, MONTREAL
. . $1,000,000

. . 700,000

. - 700,000

board of directors

tig* Hod. Lord Strathcona and 
* m^tpr Royal, G.CJM.G. 

President
KCM-G

EXECUTOR
ADMINISTRATORC*MPBMUp >r:

HERUKD
> M, OR *

TRUSTEEIICK.
li

|SRABLE 
i *» Momrr

The officers of the Corporation will 
be pleased to conaolt at any time with 
those who coo temple la availing 
■olvea of the services of a Trust Com
pany. All communications wül be , 
treated as strictly confidential.

Wills
Executor are received for 
FREE OF CHARGE.

.MG.
Sia W. C. Macdowald 
Hob. K. Mackay
A. Machidbs
A T. Pa

CL Beam Sia R. 6. Rsro
n y Mes Edith Jams. Roes

M T. 6. Sbaoobbssst. K.C.V.O.
Sa Ta C. Va. Hoaaa. K.C.M.G.

TORONTO BRANCH 
MNK OF MONTREAL BUILDING

AS. L RICHEY, Manager.
k

41 T Ml**l Trusts & 6nrantee Co.CBpBms

o,three, 1* Md
Ærif-ymi,.
milled -SOME

LIMITED
ttfw West, - Toronto14 King
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C. B. A. GoMau 
CORPORATION

V
864 Vi *4».

I THE DOMINION ASSOCIATION

CHARTERED ACCOUNTANT^
,>corporstod * ^gLh? « m *

COUNCIL 190T-8.

■MUNICIPAL

BONDS « a or;

i

i

President—A F. C. ROSS, Montreal; 1st Vice-PnsMett- 
HENRY BARBER, Toronto ; 2nd Vlct-Presidem- 
A. F. RIDDELL, Montreal; Treasorer-G.T.CURR. 
SON. Toronto ; Secretary-A. K. FISK, Montrai.

elected by Ballet
A- F. MITCHELL, Magma 
JAMES GEORGE^ Tana* 
J. F. CUNNINGHAM. 

Ottawa.
JOHN MACKAY, Toronto. W. SIMMS LEE, Haifa.

FOR INVESTOR»

is & Co., Toronto
>■FOR TRUSTEES

;Æmilius
:

JOHN HYDE. Montreal. 
V. H. CROSS, Toronto. 
A. W. STEVENSON, 

Montreal.

)T
:

-

What doasit 
official, or dark, occupy- 
iag a yrawina of treat, 
to be guaranteed to the

13 a"

GUARA TEE
LIST OF MEMBERSI

«aient of hie rwpomibil-
Larmoeth, P. Ottawa. 
Lee Wm. Sima». Hal. 

fax, N.S.
Macintosh, P. Montreal.
fâSiïTS-

STol-SSL*1
C««iN*am 6.10t.

PaMffiOtE&iS-
GriffithaA-FVema

tea by; oae of our 
fidelity bonds ?

Anderson. J. D. Wind
sor, Oat.

Barber, H. Toroeto.
that h» fitness 

for the Office be fills' is 
finally vouched for by an 
accredited authority, 

i>7 s

It\ Ont.I rani.Browne. J. C. Ottawa. 
Cinqmaro A. Montreal. 
Clarkson. E. R. Toronto 
Clarkson, G. T. Toronto 
Creak, Geo. Montreal. 
Croes. W. H. T 
Cunningham. J. F. Ot

tawa.
Dnrnford. Geo. Montreal 
Fish. A. K. Montreal. 
George. J 
Gordon. H. L. D. Tor-

Mansion J.H Winnipeg 
Miller. Roht Montreal 
Mitchell. A. *. Montreal 
OalëjTf. H. Halites.

PMmsoll. A. H Montreal 
Riddell. A. P. Montreal. 
Rose. AFC. Monterai

:
:

1
B.Cand supported RMAP.M.T

'

TIE LONDON 8UARANTEE A ACCIDENT CO., LTD.
Ln Btrtunfe

1 aware, |. F. Twees 
Mecleifilra.AW.Ot. 

tana
MartmJ.AT«aa»
Murrar.AlFwffin.

tos. N.S.
Nana L. A Wisaipw. 
Oslar. A. A T 
Piers. T. LA
^uSüîf.
Sebum T. L Tones 
SutfiartraA CAT»

Vigeon.HJ.Tnam.

Pagan - Mam 1642 Row. las. G Montreal. 
Roes. J. W. Montrealf Savage. O. A Montreal 
Shannon. P C. Montreal 
Span ce. R. F. Toronto. 
Stevenson. A. W. Most-

Graham. J.M. Montreal 
Haiaea J. McD. Mont

Hardy. Jam*. T 
Helliwell. Jao. F. Vaa- 

. B.C.

EMB ELEMENT
PgED BY THE BONDS OP

W. C V»realreel.
Vigeon. H. Toronto. 
Wurtele. R. F. Quebec 
Young, J. H Toroeto.H^daGeo. Montreal. 

H)de, John. Montreal. 
Jenkins. Then. Toronto.

THE DOMII OF CANADA GUARANTEE 
•NT INSURANCE CO.

Blythe. O.F. Edmonton,
Aha.

& Al
to* All POSITIONS OF TRUST. Ac 
Write far particulars

ITS, General Manager 
O RONTO

J. R<

Printing-

-

DIVIDEND STOCK that creates favourable impress**— 
a hobby with us. 
g If your letter be written ou poerhr 
gotten up stationery, the cheap kind 
it will not have the attention yeu 
desire it should. Your house will 
be judged from the style ef yonr 
business stationery. Yon know Mist
g We want to prove without shadow 
of a doubt that our work excels. 
Our reputation for good work dates 
back over forty years. Test R.
We specialise on catalogue work.

MONETARY TIMES 
Printing Company, Limited

TORONTO

>

6%
>ayable half-yearly. Write
EENTH Annual Balance

Ijj. -

per annum,
for four:

i Sheet

THE PEOPLES IHILI
Of fiés:

CONDON, . Out.

DIN6 & LOAN ASSOCIATION.
Head

THE

WILLIAM THOMSON « CO.,
St John, HatibiK, Montreal, Terente, Winnipeg.
Managers of the Sterling Accident and Guarantee 
Company of ^anKidaj the Ontario Fire Insurance 
Company. SpeçlSl Agents New York Plate Glass 
Insurance Co.

62 Church Street,

Several bank managers have been ull^T1t7lcrliljTiy, 
situation in the Eastern Provinces. Mr. u. gjfcA 
manager of the Canadian Bank of Comm ^ gggg 
thinks no legitimate business is suffering ! aSP/t.
for its actual needs. Were it not York, he tksb
dinary and disgraceful developments in Ne gggM M* 
by this time the Canadian monetary situa neoesFT
shown improvement. Foreign conditions ggcesssiw 
more or less reflected in Canada, and, * rnllin^4. AjW1 
be an extension of the teem of finanaal oerroi»^^ g*. 
from that, Mr. Macgillivfay is of opmion tne^rj" 
ation in Canada, and in Nova Scotia in part**», 
and perfectly sound.

i?

OTIA THE PROSPEROUS.NOVA SC(

The issue, two Wpeks ago, of a number jof The Mone
tary Times special I f devoted to matters of interest to 
our Maritime Provide readers, has been received there with 
much gratification ff The edition,” writes Mr. Arthur S 

of the newly constituted Department 
mmigration, at Halifax, "is a most 

iMellent number in every respect.”

Bamstead, sec ret air 
of Industries and
creditable one—an
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Oil ef the Waal.
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a» laite er net et mtt, will
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=LIB BO m 53.079.637 
55.948*496
5 !,340.792 
48,430*77 
52,281,678 
55,298^73 
60,629,114 . I . 
62,088,23 2 
63,158^01 
47,946.737

January, 1907 
February, “ 
March,
April,
Mfy,
June,
July,
August,, 
September, “ 
October,

lied to delay In dealing with A
‘

CALL LOANS CALLED. *«
V

The October bank statement is one that will pro
bably please all bar the caustic critic. Its chief changes 
since September

C18 Naas in Canada; decrease............
wfl loans elsewhere ; decrease....___
’**** in Canada ; increase....
«neat loans elsewhere ; decrease.. .7 
«•Ns in circulation ; increase ......

are:—

.... $ 355,206
*... 15,211,864

1,635,221 
438,837 

.... 4,834,983

F rom the above it will be seen that during thè 
spring and summer months the call loans were almost 
at their lowest point. Just previotdf to the fall, they 
increased by several million dollars,, until in September-, 
when the farmer commenced to think of the all-important 
annual event, the cajl loans outside Canada stood at 
sixty-three million dollars. The following month, they 
had declined to forty-seven million dollars.

Here are the banks which withdrew the $15,211,4 
864 from the money on call outside Canada:—

September.
$32,903,759

. defence—if defence were needed—of the banks
Î* Piacin8 large sums of money on call abroad, is that 
11 "as held there as a reserve, and that a large pro- 

of that reserve is utilized every fall for the crop 
■Renient. The theory was then advanced that in 
. °* slress in New York’s financial centre Canadian
°*nks w°uld find it impossible 

at short notice.

:
October. ; 

$23,341,220: 
250,00a!

to withdraw even ten 
Canadian banks had been offered, 

clearing house certificates when they 
^stt0 *'t*M*raw a Port'0*1 of their reserves lodged

The most effective reply to these suggestions is
Wan St 8nkS <*ur'n8 *1* Past six weeks withdrew from 
•jv. 13/ct a larger sum than in any period since 1903. 
6»s {V A^atCmcnl shows that more than fifteen mil- 

ars ^ave come across the border to assist 
ln8 °f the crop movement. Statistics are, 

1906 coovincinff than argument. Since October,
tall loan. ..*>etn an almost steady decrease in the 

°Utsl(^e ^anada, as the following figurés will

f^tober, 1906
November, ** .........
December, **

Montreal ..... 
New Brunswick
Quebec ..............
Nova Scotia .. 
British .......
Toronto ......
Townships ....
Union ................
Merchants ....
Commerce ....
Royal ........
Imperial ......

>

it
100,000

6,211,454
5,853,281

400,000
540,857

3,959,7.S9! 
5,729,'97i 

so,000
368,315!
650,0001 .»

4,4<Vi,438|

7.25».933 !! 
,,884,875!

4,890,029
8,881,713
2,027,517
1,350,000

ri
$47,946,737

As compared with October, 1906, the circulation of 
bank notes shows an increase of only half a million^ 
dollars, whereas the paid-up capital, which constitutes!

$63,158,601Total

..............$60,536,937

.............. 66,919,335

.............. 58,598.156
:

1

? F

Jftoiutaru E hues
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, ^869; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.

r
-

; VeL 41—No- 22. Toronto, Montreal, Winnipeg, Vancouver, Nov. 30th, 1907. Fifteen Cent».
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tioti, & $9,284,198 greater. But the 
at during October the banks put. 
u|ation, to that extent relieving 
during the month. During the 
tylober 31st, 1906, howeiver, the 
(illation by about six millions.
I that the business rtian has

good imaginâtion picturing honorable menders in tW 
positions. Probably, to themselves, they wffl ^ *** 
speaker out of order. Arising, the curious may {«1 a 
possessing any vestige of conscience, they have”* * 
mitted Parliamentary sacrilege.

The thoughtful man will ask why this solemnity fa, 
things Parliamentary. The ushers appear overweighted 
with burdensome responsibilities. The Speaker is jb.,1 
as the Sphinx—-until his eye is caught The strangers' 
gallery is a pot pourri of inner feelings. It is a national 
perhaps an international, mixture of admira»»^ disgust 
gleefulness, and all sorts of vices and virtues. But it is 
mute. The eagle eyes of the ushers kill, in their birth 
pangs, any demonstrations of approbation or disapproval 
in that strangers’ gallery.

A very wise proviso is it to impress the gallery with 
the solemnity of Parliament. There have been occasions, 
the world over, when the valour of the peaceful 
in the gallery has exceeded his discretion, and who* 
exit has been far more ignominious than his utterances.

Then there are the members of Parliament aa 
assembly which, according to itself, contains the virtues 
in tabloid of all the ancient gods ; which, according to 
high-minded people, is an assembly divided into two 
parties fighting the fight of the essence of rights. All 
are not classed as high-minded, and there are thus other 
opinions of the assembly. Probably those least im
pressed with the sanctity of Parliament are its members. 
Just as the edge of a playgoer’s appetite is spoiled by a 
peep behind the scenes, so is the honorable member’s 
opinion of things Parliamentary and otherwise changed 
upon learning the art of party politics and puppets. 
While those who capnot place magic initials after their 
signature must worship Parliament unhesitatingly, those 
who freely sprinkle M’s and P’s upon their notepaper 
may do pretty well as they please—with the knowledge 
that undue unruliness stands a chance of being checked 
by ejection.

When the temper of an honorable member is rled 
by the aggressiveness of a confrere, the heart of the 
stranger in the gallery is made glad. “A Lively Ses
sion.” This is the phrase which exhausts the supply 

tickets for those who desire to hear ostensibly their 
member : in reality to listen to the quips and 

idiosyncracies of everybody. Human nature lovw a 
fight. A parliamentary battle, be it verbal or physical, 
and sometimes the art of pugilism has been indulged m, 
is secretly welcomed. The charm of such encounters is 
in their unexpectancy, and because it melts parliamentary 
frigidity.

The sacred ness of Parliament has a deep si?* 
cance. Remembered by some of the gentlemen 
allegedly serve its and the country’s interests, its 
ship might be much more real. But the tragedy ^ 
comedy of life is found in Parliament as elsewhere- 
However angelic may be individual members, personally* 

election literature, the House as a

the limit of circula 
statement also shows IU 
$4,834,983 more in cjln 
the financial stringency 
twelve months, ended! < 
banks increased their jçi 

Another complaiht
suffered at the hands < f the banks. He has riot been 
able to obtain ÿl the jp ~kal he desired. The complaint 
is justified, but the cauj lis not our banks. In spite of 
the checking pf un|w| jksome speculation and the 
meeting of the^stringpK tin the world’s money markets, 
the current loans in! Canada have increased since 
January, 1906, ÿfpm foLi; hundred and fifty-one million 
to five hundred'^jmd s ;v ritty-nine million dollars ; a gain 
of some twenty-six pe p ^tit. in twenty-one ytonths. At 
the same time^hç current loans outside Canada have 
declined froth tfrtrty-s ev Cf* million to twenty-five million 
dollars, a decrease of s otjhç. forty-eight per cent. This, 
coupled with the fact tiit call loans elsewhere than in 
Canada have declined! j: the same period from sixty- 
eight million to fortyjj-i Men million dollars, a decrease 
of some forty-four pe cé|tt, shows that, all things con
sidered, the country at not suffered unduly. The fol
lowing table, gives it let a il the trend of the current 
loans account :— l1 ! | R >

|| Current 
Loans Else
where than 
in Canada.

#37,283,534 
I 37,462,194 

• -1 39,036,679 
I 35,578,156
•Hi 33,585,615 

•1 33,159,245 
It-7 34,379,778 
H % 35’781,517 

1 35,776,4/0 
I 35,725,257 
I 35,088,827
^36,474,231

7 36,616,532
-1 34,615,133

Current 
Loans 

in Canada. 
$451,207,327 

458,706,908 
473,032 442 
486,683,324
493,505.634
501,621,979
500,933,935
507,943,>94 
513,213,110 
531,019,419 
538,695,115 
548,684,480

t

„ 1906.
January ... — .
February ........
March ..............
April ................
May ..................
June ................
July ........ ....
August .......
September ....
October ......
November ........
December ........

1907.
January ............
February ........
March ..............
April .......... ....
May ..........
June .......... ..
July -.-..............
August .......
September ....
October .......... .

,

jjL

t’r

550-938,838
574,678,044
579,057,554 
586,149,738 
584,707,830 
580,930,448 
581,327,878 
580,075,932 
578,207,277 
579,860,498

* •

• : 33,305,188I 28,933,174 
- If 25,412,267
, . 23,388,259
Miii 23,723,397

25,033,806 
it 25,794,092 
4 25,355,255IThe October ban! Statement generally Has been 

received with satisfactif n| Probably some of the liveliest 
bank critics will in futi ri| be able to infuse moke reason 
into their arguments. ! ; ff

’If

, V

or as per
body may seldom be described by the term . .
Human failings and foibles are as natural and as p»» 
in parliamentary spheres as is the invisible m .. 
the daily routine. The House of Commons has 
its good is indisputable.

As for parliamentary reform, there is always 
for it. The only regrettable feature of a sorry ^ 
solemn-looking Parliament is 'that its 
solemnity is apt to oust business principle', * 1 ment 
a Government a really national function, n ^jtioos. 
in law, and a dozen other things we cling ® ^ yg
Parliamentarians sometimes forget they are 1 w
Now. and not the Then. A Parliament untr jessness ** 
precedents and pageants, and other ^

much time is wasieu^ ^
to oust

*■
I
OF PARLIAMENT.THOUGHTS

, The formalities pf ijle opening of Parliarpent have 
come and gone. ”Tty; Blouse of Commons”-t-a name 
commanding attention. A reference to the Hpuse con
verts the listless liste» e| to an attentive conversation
alist. Often the talka itie Cockney, who drops his h’s 
a* often as his foot upc i*|the sidewalk, manages to make- 
amends in talking of 1 M|stminster.

To walk througn i 
ever country, is a stfiar 
fhe precincts of the jL< 
which one associates v 
dral. The Speaker's 

k stered timber. One 
f expecting to discover] 

teries. To curious foil 
to ‘‘Sit Down” is m

p Chamber of a House, in what- 
d6y solemn undertaking^ Within 
dilative buildings is a solemnity 
i|h some old and historic cathe- 
Sair is more than mete uphol- 
Bitor will slyly touch ! it as if 
|| veritable nest of electric bat- 
, .the mute invitation of the chair 
«BstiWe. They look around, a

getting near an ideal. Too .
toms—customs senseless and dusty wit ag •

by those who hope * 
is the bastf 

io of
the a»*

ernment is respected even 
it. And a respect for Government 
nation’s prosperous being. The worship. _ 
is a good thing, and better if the idol s

of »
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*=.'■7*rs in their 

B rule 
**7 feel, i

I??
., gusiness-like Methods. In Canada, the party sting, some six contentious articles of the new tariff. At this | i;| 

«IL retort discourteous, lose much of their venom. For rate, in about six years the tariff will have passed h IS 
** |tasoo_whether a Liberal or Conservative Govern- through the committee of the Lower House. The Gov- : 

be in power, the Dominion’s tide of prosperity eminent there apparently has no control over Parliament, .j » 
be stemmed. But credit and thanks is due, and and is simply a machine in the hands of the accidental . j »

majority.

have

solemnity »
jjxxiJd be, to every Government. If jI

The banking system of Canada has been severely : .
criticized this year. The chief cause was the world-wide r* t

___  money stringency ; and then the ban placed upon wild -\ ;
The fear that a Government bill, dealing with life speculation by the banks. The matter will probably he - ;

matters in strict accordance with the recom- a,red » Parliamentt this session. Two gmtlemen, We

EæFMSÏÏS 1
2med, the Government bill will be by no means as amendments. Mr. W. MacLean, the member jj i
“astic as has been supposed. Nor will there be any for Yo*’ 15 another from whom may be expo, ted , ,
Losition to hurry forward certain features. Rather ? veritable vofcano of criticism and suggested changes
SlAere be time given during the months of the m the Bank Act*

for a Committee of the House to weigh the 
whole subject well.

Assuming that some such course will be taken— 
aid there is reason to believe that at least there will be

her is nient
* strangers’
• a national, 
ion, disgust, 
s- But it a 
n t heir he* 
’ disapproval

INSURANCE LEGISLATION.

gallery with 
:n occasions, 
ceful listener 

and who* 
5 utterances, 
rliament, a 
s the virtues 
according to 
id into two 
rights. AO 

re thus other 
se least is* 
its members, 
spoiled by a 

>le member's 
vise changed

it ii
>

Although Canada may well give thanks for the et* ’ey . 
cellence of its banking system, there arises in legitimaii ijjjjj 
business circles a wail at the periodical outbreaks of 

,, , . . . . . frenzied, fickle, and foolish finance. The National ffl
no attempt at sudden or drastic procedure-the wisdom ,.Bank„ ^ ^ubtiul fame, and several interesting ?-A 
é sending to Senators and members of the House and ^ i$ ^ example. The Monarch Bank is another. ! 
to thousands of people outside labored ex parte state- ,f the Monarch Bank had ever opened its doors for I
mente and arguments accompanied by cartoons ndi- busi an a„_night sitting for part Gf the staff was %
oding the Insurance Commission^ and by imp Kration contem latc(f. Mr. T. Marshall Ostrom, a gentleman I 
^Government itself, may well be questioned. Indeed, who$e name carries with it a multitude of reflections., Mj
after making some enquiry we are of the opmwn that wa_ a, fir$t ,ts Dhilosopher and euide. Mr. Dewaf. ËI

y of our best companies have not taken any share 
, in this campaign of spicy literature, and do not approve

I1 ifi

r
was at first its philosopher and guide. Mr. Dewatj 
who, we- believe, is a practical banking man, has sue- > 
ceeded him as manager. There is talk of opening tfe 
institution in Vancouver, where it hopes to be the yjg 
monarch of all it surveys. But the name and assocU|- s" 
tions of the institution will always live in the

• e‘<* •

m ■
Is after their 
tingly, those 
:ir notepaper 
e knowledge 
sing checked

of it.
A more prudent policy would be to take whatever 

means may properly be taken quietly to inform the Gov
ernment what are the deliberate views of our insurance 
men on certain points, and their reasons for them. This 
is better than stirring up people to memorialize Min
isters in favor of certain methods of administration. 
Better, too, than antagonizing the Government by in
sinuations which cannot be welcome. Rather too much 
has been taken for granted, we should think, in the 
publications mentioned above as to the intentions of the 
Government in the matter of insurance legislation.

associai- t:,:i 
memory. ■'

i j i§|0|sfTiH
English financial operators regard the present yeir | il;* 

as a feverish one, the demands for money from all parts ; 
of the world exhibiting an access of speculative zeal y 
which, added to very uncommon industrial expansion, 
makes an aggregate requisition for money which si 
enormous. It is also to be observed that people -in tlje § 
United Kingdom are looking more and more to this " f j] 
country as a field for investment. The present momejit |, || 
is hardly the time to measure the extent and result of ^ 
this gratifying fact. In ten years time, perhaps in fiye, 
or less, when monetary conditions change and become ,

"« “Our heaven-born Candian financier" is the way more ««•ed, a great deal of English money is likely to
a Winnipeg daily commences a political oration. The find its wa> to Canada, to be used in directions perhaps
Honorable W. S. Fielding, Minister of Finance, is the now hardl-v anticipated. # ^ #
gentleman in question. Probably the word should have \ . . , _ J J «
been Canadian. It may be that to intensify the sweet- 1 As lhc P°wer question for Toronto has develop^
*ss, Candian is a confectionery tri-syllable coined for ,nto a 1)0,16 of contention over which, figurativllly;

speaking, dogs of all sorts, sizes, shapes, and suspicions; |
• • • • j are snarling, the adjournment of the discussion of| à|

The Trades and Labor Council of Guelph have filtration plant may be wise. Dr. Sheard, the Mediéal^
P«sed a resolution, which will be forwarded to the \ Officer of Health, is right in his fight for immedittef .

.fa“ment, condemning the bonuses- now paid to action. That a city of Toronto’s size -and importance" . îj: 
Vanous societies in the Old Country for the encourage- should- be continually exposed to the risk of typhèkf f 
T?* emigration. This is a subject worthy of con- fever is a municipal disgrace. Water is a heaven-bin^ 

ration. The stream of immigration-to the Dominion gift; the civic authorities should take steps to see tfrat 
- ,cachcd such proportions as to make it imperative its purity is unquestionable. In the meantime, it wotilij,

,ts direction should be more closely supervised. seem that the City Council must be held responsible jot*.,
* • * * ' * sickness or death directly due to an impure water supfflyl

Canada r"0*1"? arc Pr'nte(f some particulars of the i * • • • ' .. j j
Onta ' Uwso!,da!ed Cobalt Company, another Northern ! What untapped sources of wealth exist in BritlsFp 

rio organization enveloped in much mystery. Lon- i Columbia will be known only when the transportai oif « 
parted ‘.nt6rest in Cobalt must now have de- 'companies’ steel rails have been laid in the fertile, K
■ the w u- maiority °.f the Cobalt promotions exploited valleys of the Province. The railroad is the pioneerf <•# ?
■ eenei*01^d S metroP<.>1is have not been straightforward, civilization and prosperity. The people of Brifsfc .
Act hi F W.ay °f te,linK thc truth. The new Companies Columbia have suffered from Ifye lark of lalior antf oB h
-TyUiiiii may prevent a repetition of such railroad facilities ; there are signs of a change in botlg h

directions. Visits of prominent Canadian Pacific official* h 
y. __ to the coast would indicate that the company will »

Austral* V>mm'on Parliament need not turn to the soon in the opening up of a country, the extent of who<^
Part?. " ssemblv for inspiration. The Commonwealth vast resources is but largely a matter of guessworl^

in three weeks have managed to consider The completion of the Kootenay Central, .too, will mean
; ' r .. 1 ^
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■much for the north-eastern part of that district and for The banks in New Westminster, B.C., have issaed «v.

pous but friendly lcyotiiotive. . • regular banking hours, and the reverting to the old1? **
F i ll • • • | is, therefore, causing comment.

The University* ij ftnagined by some as bln historic The Canadian Society of Equity, a company formai „ 
huiiding covering «I brains, much fooh^ and £ 5Ï ft»ZJtT'Jt %£
celling as a vacatjpn ; presort for the children of the notes for stock in shares of $50 each, which were
wealthy. Others thincfèof it as a greenhouse^ furnished the rate of $10 a year for five years. They secured jV*?
for the cultivation avjf development of sicjdy-looking way notes amounting to $100,500, which are held by abnk
youths, the classics, and the Muse. Others, again, label and a8Tamst which some $6,000 or $8,000 has been tdnactd.
it a hotbed of devil menti or a suitable soil for (the sowing . The people, presumably in the Far West, who are ink.

JL __ In short the average “f t0 Parliamàit for incorporation of the Bank of Mhhkn°*n 35 wild- in short’ . a Cra.E Columbia, may be informed that the Bank of British Cobï
10ns, the ^ js already i„ existence, as may be seen on the window of 

, of any British Columbia branch of the Canadian Bank of Cow- 
mçrce, which institution amalgamated the Bank of British 
Columbia as long ago as 1901. It is not likely that the cam- 
mittee on Banking and Currency, before whom this 
tion must come, will permit the duplication of a title now pos
sessed by an existing organisation.

Mr. Charles M. Fowler, of New Jersey, rhsirm.^ gf 4, 
Committee on Banking and Currency in the House, is another 
United States admirer of the Canadian banking system. 
"Right to the north of us,” he says, “the Canadians, ia 
respects, have the best banking system in the world. It 
trates the constant interplay of bank book credits with bit 

expo* note credits. The banking capital of the thirty-five institu
tions is about $190,000,000. The bank notes out range free 
$50,000,000 to $80,000,000, while the deposits approrimme 
$500,000,000. The maximum amount of bank notes is issaed 

■* in the fall, when the crops are to be moved and the per capita 
elasticity ib the currency is more than $3. The 
quality given to American banking would have resulted dur
ing the last summer in a conversion of bank hoc* credits has 
bank note credits of about $300,000,00a”

Industrial activity is so great as to make demands that 
exceed the growth in available wealth of the people. This is 

| AND FINANCIAL. true not only upon this continent but in Europe.
I ----- t borrowed money are laid out every month at the Panama

$ask., had no bank ; now there are Canal. New York City’s new water supply scheme will sse
up more than $100,000,000. The big railways of the United 

made to Parliament for widening the States are carrying on improvements which call for hundreds 
ihe Canadian Trust Company. of millions. In Canada money in enormous amounts is going

!&” “ S-tSsaift.llî”?. ty «iq.iso.ooo. . ltill clamo*rou, f0, mo„ oonv. This is mtooM 1, 
I1 if u*,he. Calgary and Edmonton Land prjce 0f interest-bearing securities. Other things that tend
fourth interim dividend of as. 6d. per to make money dearer and scarcer are the agitation in

,,, .. . . France, the disturbances in Russia, and the threats of radical
The New Westminster Trust & Safe Company, which is legislation in Great Britain. The stringency conditions sit

about to place a new issue of shares on the market, has not aJ1 on this y de of the Atlantic.
dmdend of «° P«r cent- for the half F6" CDdmg "One of the banks shows in it, return an obligation <f 

This year’s busifie.sfof the Northern Navigation Com- îl^ov^nmentof about ^too,ooo/Umdllr. 
pany. will probably be tbè banner year. Business has been "r”k1^an rThls’
very good both in passengers and freight. The fast loads of the

The Northern Bqnlt £t Vancouver will move loto Be, ">« Qu'b“, *'• SSiX
premises, which have burn erected adjoining ithe present * , ra°tee °f bonds, just as 1 ga 8^ heinv unfator- 
Bank of Commerce bui Zg; on Monday the Dominion Bank other large public corporations. The market bemg untawe 
will take the vacated'pp faises. Mr. E. W. Hamber, at pre- able io\ the issuing of bonds, ‘he company obumen^r
SS*— o, 3 B wiU assume

The Montreal He. a I offers a prize for the! best article a Gp^rnmen* loan «ndçr fagisfat.on objx.ned Us.^» ^ 
on the financial sitifat The essay must not lexceed one U waf ab°ut «° do this when the disaster tathe bna^ 
thousand words in lengt|.. The competition is jin excellent curred- »nd thereupon all transactions respectif 
one; but we fear thé ivjefage individual could not say in a were Suspended for the tune being. Th ^
thousand words, indeed -in a thousand years, jpst what he the Government intends, either by to t0 protect tk
would like concerning (1 4 present situation. T !akln* over the bridge as a Government work, » ^

“The currency cet^if&ates which are being put into cir- banK as [aspects the advances, and fw,tb iV debt, the 
culation as rapidly as Ifassible,” says a SeattleTletter, “are »av‘n» the Government guarantee to cowr tne 

* relieving the situation ] f .nderfulfy, and as thé public get fbank ruc»ards “ as 1° w•**
accustomed to them, irill materially assist in keeping cash from this obligation of the Quebec Bridge company^^ ^ 
reserves intact.” Herr ik an indication, doubtldss, of what ‘he Government has become responsible « bmk 
is felt in a hundred pali-of the United States. T scribed, the Government does not owe a doiun ^ whkfc

It is not generally ciown that the staff of the Bank of Canada- °n thf contrary, every bank in Lxnaa ^ A
'Nova Scotia is guarani*1 in a fund in the keebing of the tbe Government has business has a balance to
institution. A unique ||f|ature is that at the tnd of the tbe Domimon- __________ 1_
banker’s period of serrft*, the whole of his premiums are -- " 6-hrinz 0*8
returned to him, together? with interest at the raff of ten per Great Britain has constructed the fastest ■*“ _■]
^^dar»ri4shbeaS,d i$ thUS at ,he same time a guar in the lorPcdo b?at

At a meeting ,f th directors of the Great Prairie Invest- ‘rial the "Mohawt” made in “ *
ment Company, leld r<ck*tly at Winnipeg, it waf decided to kn°,$ an hour. In six runs over a measured mu
wind up the company’s qfairs. all their land holdings having at the rate of 34X knots an hour. This is equal
bet-n previously sold with very satisfactory resjults to the The “Mohawk” is fitted with steam turbines and •
Shu rr*y Mers. The motie|rs received during liquidation will v-:.-, ek, ... hnilt to the oi*r of
he "a d out on Mond*#nd every three month, thereafter , f’ ^ £z 1/
until the liquidation i-. ftfhplcte. alty by J. S. White ft Co.

-»
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h 41-
sums up these relations, which. he says are absolutely uSr 
ulated. “A number of captains of industry, possessed 
limited information, and in competition with each other, 1 
duce goods to meet a demand which, they cannot meas 
with anything like precision. They .pour^ out boots a 1*1 
clothes and other commodities, their power of production be
ing actually far greater than even the needs, and immeasur
ably greater than the power to buy, bf connu 

“A point is soon reached, therefore, w! 
becomes glutted with commodities. Supply 
ceed demand, production has to be decreased 
and a certain number of workmen are put oft short tim|e 
discharged. Then we have what is called trade depression;
The creaking, groaniqg machines having thus slowed down, i£ 
things begin to right themselves. Prices having fallen, t|e 
glut of goods is gradually absorbed by consumers, con fid- ^ | 
ence begins to reassert itself, prices rise again and prod*- 
lion again shells. Presently a ‘boom* is again in being, » 
be succeeded in due course by another glut, another breap, ; 
and another depression. £: ; I

“The wave motion would take place_ under the given cop- ^ 
ditions even if population were stationary and harvests 
always equally good. It is modified by the growth of popu
lation and by the uncertainty of harvest. Agriculture 
such an enormous industry that the variation in the volui « f 
of its product plays a considerable part in trade. The b d 
winter of 1906-7 and the vagaries of the spring of 1907 hake j | 
helped to precipitate the end of a boom which must Sop 
have ended in any case."

HAS THE HONEYfWHO

étions Concerning the Canada Consolidated 
Cobalt Company are

'I
e L

li
‘th. This Z

”7 formed to 
. and to «kick 
week, obtain,

referred previously to the Canada Consolidated

oertinent questions regardtng this concern.
“An official Stock Exchange notice has appeared an- 
'rL ^ a “Special Settlement” of 1 $0,000 fully-paid 

7*":“!, 0f this company has been granted for December 
urtKmOT The numbers of the shares are 1 to 150,000. It 
{SLsinvestors who purchased these shares to bestir them- 

,v,s and learn who are now the directors, and if the com- 
-0, the money in respect of 150,000 £1 shares ; and it 

Saies the Stock Exchange Committee to take cognisance 
ofthefeatures we have called attention to and now emphasize. 
We last week showed that, of the five persons whose names 
imcd on the green document of prospectus character 
Scularized in the middle of the year, the three alleged Can
adian directors repudiated any authority for the use of their 
names, and further, the bankers in Toronto also repudiated 

• ' We are also authoritatively informed that the
auditors, oescribed as vî “Nî» York City,’ accepted office 
i, respect of their Pittsburg branch, but have resigned and 
bate done no work for the company.

“As we understand it has been represented that the 
Company in Canada received the £150,000 from issue of/150,- 
ooo shares, the question emphatically arises, Where ii the 
money and who are the present bankers of the company (if 
any), who are the present Canadian directors of the company 
(if any), and who are the auditors (if any), of the company ; 
and, again, who has the money ?—the sum is large, and the 
principles at stake are important.”

The company was organized on February 27th, 1907, with 
a capital of g 1,000,000, in $5 shares. Sir Henry Pellatt, Sir 
Frederick Borden, Messrs. Price, Waterhouse & Co., and 
die Traders Bank of Canada have all repudiated their con
nection with the company or have dissociated themselves 
from it Another interesting document is a circular dated 
July and, 1907, from 550-551 Salisbury House, London, E.C. 
It concerns the Canadian Syndicaté, Lfcnited, whose board of 
directors is as follows :—F. Shumway Colton, Esq., chairman ; 
R. Ê Fonts, Esq., J. Millar Colon, Esq., Charles Williams, 
Esq., Robert P. Tillman, Esq. Capital, £25,000. Circular 
signed, Will. J. Hiam, secretary.

It is to be noted that F. S. Colton and W. J. Hiam appear 
as Canadian and London secretaries of the Canada Con
solidated Cobalt Company, Limited, whose shares the Can
adian Syndicate disposed of by circulars.

Forisome months past it has been impossible to obtain a 
quotation for the shares of the Canada Consolidated Cobalt 
Company, Limited. What does Canada know about this con
cern? Little, certainly. The unauthorized use of names 
of prominent Canadian men is alone sufficient to condemn 
the company. There are two English directors. Lieut.- 
Gen. Sir J. Sevan Edwards, K.C.M.G., C.B., 9 Wilbraham 
"lace, Sloane Street, S.W. ; Sir. Frederick Frankland, Bart., 
3 Queen’s Gardens, Windsor. What is their real connection 
with the affairs of the concern ?
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mSTOCK EXCHAHCE THIS WEEK.

The feeling on both the Montreal and Toronto Exchanges | 
this week has shown decided improvement. Canadian Gen
eral Electric has made up for its big decline and bps com- ; | 
tinned to gain during the week. It has probably been the : 
most active stock on the Toronto market. V **" ?

The tailroad securities have shown strength. Eve»- j 
thing points to a more lively interest in the stock exchange jn , 
the near future. F ;jjUgi

The C. P. R. will issue $28,320,000 of new stock. T*te | 1 
in which this is received will be an excellent indication

m J I:
way
of sentiment in the stock market.

Some securities were stolen from Redpath & Co., 
Montreal brokers, this week, among them being Dominion 
Park Co., No. 30, in the name of J. E. Camp, 30 shares, and - 
Dominion Park No. 6, H. A. Dorsey, six shares. There ,1 
also $50, in five and ten Royal Bank bills and a money 0 
book of the Canadian Express Company taken away.
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T I
CLEARING HOUSE RETURNS.

■3t!

The following are the figures for the Canadian Clenri 
Houses for the week ending with November 29th, iq 
November 21st, and November 28th, 1907, with percepts 
increase or decrease, over 1906:

Nov. 2q,’o6.
Montreal . ..$31,286,965 
Toronto . . .. 27,525,468 
Winnipeg . .. 14,348,664 
Halifax . . .. 1,761,476 
Hamilton ... 1,531,628
Vancouver . . 3.358,836 
St. John . » . 1,231,775 
Victoria .
Quebec . .
London ,
Ottawa .'.
Calgary ... .‘ 1,629,279

850,079
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Nov. 28,’07. ChaNov. 21,’07.

$32,843,903 $29,095,098 - 7
2I,6o8,o$q -21

’ 124.023,497 
15,031,008 15,064,440 •+•

1,925,631 1.785,678 +
1,769,703 1,586,862 +
3,893,178 
1,411,406 
1,230,112 
2,735,906 
1,287,727 
3,253,791 
1,544,130 

971,830

I jees 3,538,382 + 
1,232,387 + 
1,004,635 4
2,337,630 +3 
1,128,504 - 
2,861,524 « 96-, 
1,335,459 -18,

877,629 + i*

OECEMSER 0IVI0EN08.

Some three million dollars will be paid in dividends in 
tanada next month. The largest amount, $360,000, will 
come frotn the coffers of the Bank of Montreal. Eleven of 
yamy-four chartered banks here pay quarterly dividends 

Uecember. Here is a list of the concerns who will pay 
amdends during the coming month :
r__. $**Ht».—Commerce, Hochelaga, Montieal,

oronto Quebec, Home, Hamilton,
Pawn, Standard, Royal Trust.
fem2WfW^'7North,ern ?hi.° R,ailw^y- LakÇ„ Wood,s Pre: The waters from the outlet of the tunnel of the Niag. .

F„„«, Company have been thteete.i-, ,h. eb„,me.,£,
A^neral Electric, Victoria Rolling Company. I some time. It was decided to protect it from erosion by mc-

•Wf’VWf-- St. John Railway, Banque St. Jean, People’s ing the abutment with a shield of armour plates. Thirteen ^ 
Briri.KC°*mpany’ ^on^on Life, Dominion Savings Company, plates, each weighing a ton, were securely riveted together, 

encan Trust. _ ' (i and, during the past week,‘were lowered over the side of jh*
—-------» » w ; bridge by means of cables. So great was the force of jw* ■ i|

water that the shield was doubled up. and four of the <||* ||
supply AND DEMAND.

thi.IL!iÜL0f the.sli*rht trade reaction being experienced in/that the engineers cut the last cable, and the thirteen toe
icetet» Umr’ *I*etkack vrhich probably will be felt more plate now rests at the bottom of the river. A concrete re-
tion k a re,?!i<>ns between production and consump- taining wall was first considered and proved a failure, aad

Mr ib. Mcood plan bet evidently been no mon «ucoesrful. )
««■ment, and a writer on economic subjects, neatly F .

r . 1,028,729
. 1,775,235
. 1,130,965
. 3,163,862

i:
1 ,I i'|

k I:Edmonton . .
r

Totals . $87,264,125 $92,820,822 $83,456,287 - 4i$ f.
Merchants, Ottawa, U
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1 COMMERCIAL MARKETS.KING PRACTICE.CANADIAN

Wholesale business is quieter this week, 
a falling-off in practically all lines, such as 
ware and dry goods, and in many

f, ■» H . P. Eckardt. There has bee, 
ffroceries, hard-■i :

f cases preparations are beiar 
made to take stock. Everything is subject to money matfe! 
conditions, and these continue tense and strained. Cdhe- 
lions are not quite satisfactory. Notwithstanding the 
ism occasioned by the money situation, it is noticeable ia aO 
quarters that there is no lack of willingness to do bantu, 
indicating that the moment fhe money shortage is omcomL. 
business will resume its recent activity.

XX.

I—
So Ihe. bank mus ! 

New York. There w 1 
this account, and at ! i|

account with a bank inhj»ve an
|be. large sums passed through 

ribs the balance may be heavy.
Jr to select a strong institution 

may be divided among two or 
aj or banks selected are styled

Thereforè, it iff^necesp 
as banker.4 The ai

ai: mamore; banks. Thé'
, New York correspondis iljjs.

All the items on e| United States, or the bulk of 
them tflat are. -ret«iye|| |re sent to them every day at

ts. The drafts drawn by all 
the branches, which] :jale actually cheques 
accouptsT arf-creditexl to the correspondents when 
drawn. The" corre$p<j»ritftnts, on receiving thp remit
tances, credit them tc| ItHfc bank’s account ; the cheques 
are charged up as t$iqy ire presented for payment.

Montreal, November 28th.
Butter.—The market shows little change, the tone beiar 

extremely firm and prices about steady. Dealers quote rrm 
27%c. for November makes and 28X to 28Me. October makes. 
The demand continues excellent and receipts are very light.

Cheese. —^Dealers report a stronger market, though there 
is an inactive trade. The market is quoted at a range of ug 
to 12c., to include all qualifies and makes of November cheese, 
and 12M to 12 Me. for Octobers. It would probably be» » 
possible to pick up any Septembers at less than 13c Quebec 
cheese is very scarcè. *

debit of the corres
on the1

Eggs.—The market ii bare of fresh boiling stock aad 35 
to 40c. is being paid for it, when available. No. 1 odd storage 
eggs are selling-at 23 to 24c. and selects at rfc.

Hides—The market continues to decline and there is bet 
a very slight demand from tanners. Dealers are at preseat 
paying for beef hides $, 6 and 7c., respectively, for No. 3, 2 
and 1 hides, and 8 and 10c., respectively, for No. 2 aad 1 
calfskins, and selling to tanners at an advance of Me Sheep
skins have taken part in the general decline and dealers are 
now paying but 80 to 85c. each for them. Horse hides ex
perienced a sharper slump than any, No. 2 being now avail
able at $1.25 and No. 1 at 81.75 each.

Poultry.—Considerable interest is being manifested is 
this market, although the present weather is unfavorable for 
actual business. Wholesale merchants claim to be seEac 
turkeys at 12c. for pretty good stock, chickens beiag tec., 
fowl 5 to 8c., geese 8c. and ducks to to 12c.

,

taium or Par.
fcspondents do not handle this 
Dmmissions are to be paid on 
lints out of New York, and, 
|ce is to be maintained. That 
js for its privilege of drawing 
£ that the account costs some- 
mind when fixing the commis- 

States remittances and in

New York Funds at
The New York c 

business for nothing^ 
items drawn on most 
perhaps, a specified b 
is the way the bank 
on New York. The, 
thing should be borne 
siorjs in purchasing 
selling drafts on Net# 

There is another 
this connection. Dem

-
.

'

ork.
ruinstance to be considered in 
items, payable at New York, 

and the balances wbfel^.^h bank has in New York banks, 
are called New York
which the bank can pi rçhase items in the United States, 
as well as the rate aji pvfcich it can sell drafts on New 
York is governed, to ] | Considerable extent, by the cir
cumstance of whether j bfk York funds are at a premium, 
at par, or at a discor Jt/ in the Montreal and Toronto 
markets.

. The rate of commission at
Toronto, November 27th

Fruit.—There is a brisk demand for all fruit. 
Groceries.—Business is good and there are no 

features in the market.
Hides.—Sales have been few and there is still a tendency 

to lower prices. Wè quote : Country hides, $M to 6c Sheep 
skins, 70 to 85 cents, ^lorsehides, No. 1, 82-75-

Provisions.—All markets continue very dull. Prices ate 
declining, but the demand may shortly become better. Better 
supplies are increasing daily and stocks are accumulating. 
There is yet an over-supply of poultry, with a very P°°r 
demand. We quote : Creamery prints, 30 to 31c ; creamety 
solids,. 28M to 29c. ; choice dairy prints, 26 to 27c; dairy 
solids, 25 to 26 cents. New laid eggs, 27 to 29c ; cold stor
age, 22 to 25c. Cheese, 13X to 13M-

Raw Furs.—There is no change in the market and the 
prices quoted last week hold good.j

The small production in this market keeps the

i
fluctuations, it will be sufficient 

that, speaking generally, New York 
funds are at a prenait 4 |n Montreal and Toronto when 
the demand for draft) j or exchange, on New Vfork is 
greater than the supp l;|and conversely, they are at a 
discount when the si bty of drafts, or exchange, is 
greater than the detLJnjl. When very high interest 
rates are ruling in Nei v York for call and time loans, 
the circumstance will 1 aie a tendency to increase the 
demand in Montreal a Toronto for drafts on New 
York, and it may, ver|f lately, result iri New York funds 
going to a premium. [1 f

As to the causes 
here to mention

Tallow__
Prices high. , ,

Wool.—There was a serious decline at the opening 0 
London sales on Tuesday, Merinos declining 10 per cen 
crossbreds 7M per cent. Prospects during the latter I** 
the week were brighter. Small business is being done ^
local market.

!
-Balances in New Y

Those parties in l Canada who have blocks of capital 
available for lending j nf this way, being desirous of 
profiting from the hint jK’ew York interest rates, send 
their money there to Th jput out. So there is a flow of 
money towards New Ypirk. .^The banks that have bal
ances there, available for drawing, are said to have 
New York funds to sp If When there is no very pro
nounced flow of monte rfone way or the other; these 
banks will likely sell tb:ir funds at par to other banks, 
but under circumstances -like those just described their 
balances in New York become possessed of an addi
tional value. For the t|me being it is worth more to 
have money in New Vjofk than to have it at home.

rii a premium'from, other banks 
r|- This premium cannot get 
-prom 3-32 to of 1 per cent, 
st of sending gold to Neth York 
>pe were asked, the bank yrishing 
I*‘We will not pay it; we will

î

COBALT ORE SHIPMENTS.

The following are the ore shipments, m po**®*]•’ 
week ended November 23rd : La Rose, 994,54$ ; lemu " " 
63,000 ; total, 1,057,545 pounds, or 512 tons. . --

The following are the shipments, in P°“ndS’, 
January 1st: Buffalo, 2,138,820; City of Cobalt* _ .’■^i 
Coniagas, 4,622,820; Cobalt Central, ioir3°° *
74,250; Drummond, 108,920; Foster, 5 
196,780; Hudson Bay, 45,170; Imperial Cobalt, 37,»"’ Dar. 
Lake (Jacobs), 495,77®: La Rose, 4,226,54$; HdMiuv- _ 
ragh, 1,012.515; Nipissing, 4,468,000 ; Nova J*®, ^yo; 
O’Brien. 2,605,580 ; R.d Rock. 91,443 ;
Silver Leaf, 43,5*8; Silver Queen, 837,«57_»
1,594,688: Townsite, 192,078; Temiscaming, 292,011, « 
sity, 61,383. m gov

The total shipments since January i*«, '?ZLJo*ctl 
24,083,131 pounds, or 12,041 tons. In 1904 tle c /-U at 
158 tons, veined at 8136,217; »» *9°5,
81,473,196; in 1906, 5,129 tons, valued at 83^°°*”^

Therefore, they < 
for drafts on New ^ 
beyond a certain figuj 
—because that is the 

I in large amounts. If 1 
" to purcha.se would sa 

send gold.” s
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=CAUSES OF CAR SHORTAGE.

CaMWSwner Repdrts Heavy Gold Shipments from 
Montreal to New York to be Stopped.

r the &
t7 : 1ic cable a ail 

do bonnets,
is overcook INVESTMENT . SECURITIES

General Brokerage Business, :
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\ • . » 11
Orders executed on the New York *
or Canadian Stock Exchanges.
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Monetary Times’ Office,
Montreal, November 28th.

Mr M C. F. Dillinger, operating assistant to the chief 
traffic officer of the Board of Railway Commissioners, has 
Uncompleted the investigation into the equipment of the 
CPR. and the causes of delay in handling traffic. He 
III', ûu, there is still considerable conjestion of freight, 
«ring mainly to lack of loading, receiving and warehouse 
accommodation, round-houses, repair shops, sidings, etc., 
but he adds that the company is rapidly making up their 
shortage of these facilities. The company has sufficient 
locomotives and rolling stock of the necessary nature and he 
suggests an amendment to the Manitoba Grain Act so as 
* prevent delay in the distribution of cars. ;

Were the terms of the Act now adherred to, railway com
panies would not be able to move 60 per cent, of the grain 
crop in one year. He recommends that farmers desiring 
to load at platforms be supplied with all the cars the platform 
can accommodate before elevators are given cars, and he 
also suggests that farmers be allowed to load through 
delators. He states that the Lord’s Day Act means a loss 
of 2i per cent, of the handling of traffic by the company, 
leaving an efficiency of only 79 per cent out of a possible 100.

It is stated on the street this week that the Bank of 
Montreal has shipped here half a million in gold from the 
United States and* has engaged the sum of one million in 
gold from London.

1 I
m

questioned, Mr. Walbank stated that the company was now 
engaged in making extensions and improvements ^> - 
system. <.

Among these were a 3,000 foot holder which is I 
constructed by a London firm, and a new retort housj», ,, 
contract for which has been given to the Missouri F 
Brick Company. The latter company will be here abouti 
middle of February; and will push the work forward | 
rapidly as possible. ± ; 'C

When the plant has been modernized and made inji 
way efficient, it is the intention of the Montreal Light,; Miff 
& Power Company to reduce the price of gas to thé con
sumers. This action, ?flr. Walbank says, has not LbfMt

arrangement with the city, but ii 4 | 
D-Customers. While he coulÂ nôt »

: |!

He.
I dealers are 
se hides a- 
g now avail- brought about by any 

voluntary concession tt>
s*ate what the probable pfcce would be, he said that A 
ing scale something of1 the mander of- the London s 
scale would be adopted., j' • ’ ' ■ ■

Illustrating the tightness of the money market1 
Walbank further remarked, that it was simply astonishii 

„ number of cheques that were coming back to the con
me uoio anipmema. . .. . . from men of good financial standing. This, and

The Department oPFinance at Ottawa has instructed the necessity which now existed to cut down expenses, hid 
Assistant Receiver-General at Montreal not to pay out Am- su|ted in the company discharging a large number of à*» 
encan gold upon the presentation of legals.'but *to supply ^pio-ees, and it would not be possible to take them onhgiT 
the demand instead with English sovereigns. This action untU work opcne<t up towards the spring.

tmmrnm "mm, — |j|

New York in order to make a profit on the premiums exist- At a meeting of the Canadian Marconi LompanitMS 
lag there. Those who ship gold to New York naturally want week, Mr. Andrew A. Allan was elected president,
American coin from the Assistant Receiver-General’s office, ing the late Lt.-Col. Henshaw and Mr. Robert Bicxerd 
although they have no right to stipulate what kind they shall M.P., was elected to the board of directors. This now rig* 
receive. Fully $2,000,000 in gold has been shipped from sists of Andrew A. Allan, president ; E. B. Greenshieldt, 
Montreal during the present movement. The premium in Robert Bickerdike, and John D. Oppe. Mr. Allan until tt- 
New York has lately been cut down, and during the past few cently occupied to position of vice-president of the con, pam. 
days several small lots of gold have been re-shipped to Mont- That the project of the American capitalists, to .dam 
real from New York. St Lawrence below Long Sault, in order to divert its v*t#s

I®,reply to a recent statement tbit $0,000 head of cattle f°r P°wer purposes would have a "f***™****^^^ 
have been turned back in the West, owing to the lack of adian property and industry, there stems J»
buyers and money, Mr. J. T. Gordon, President of Gordon, dpubt.The matter ,s e“*aKmif th* jFiS
Ironsides & Fares, states that the banks have supplied all. CaverhillPresiden of the Montreal Board of Trade, a^wiçll 
th* money requisite for the moving of the cattle. He says ^ ‘hat of different public bodies and it .s hkely t**t |a

the movement has been very heavy, and that to the best strenuous opposition will be offered to the £ J
of hi, knowledge, not ,,000 head of cattle fit for export will D ** seems that it is
he earned over in either Alberta or Saskatchewan. Barnhart s Island 41 feet, thus backing the water up *>|s |o

Sir Vi, v,™ u . . . . i . . raise the level of Dickinson s Landing 5 feet. The cl«n|Mto tfc wis?" ^ A re ULD1d, •r°m made tiy some Canadian authorities, that tfie level at dW
SEk MkSS,,* AVL,ted uS model !arm at Easj son’s Landing would thus be raised more like 1$ feed *
Sffie’in^ae in’ V those who know the effect of a rise of even a few feet i§1
W«r N&T.M. ril CUl,1,VatCJl area of be #W«** and, as winter season are raising an outcry against the pro ’
Wtik îk ctod s U<î? .Prospen,y. of.the co«ntry The matter has been before the International Wate
cmid LZ T the pnces ™ bt*ber’ \nd “• Commission for nearly two years, 
wseu ssipments of coarser grains will make up for the

shortage.
Lewr Cm Rates for City.

Montreal is to receive gas at a lower rate than at present 
™*“ng, according to a statement made,by Mr. W. McLea 
■«ttaak, First Vice-President of the Montreal, Light, Heat 
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WHERE THERE IS ACTIVITY.

Tie winter industries at Prince Albert, Sask., 
under way. Fishing, logging, fuel and railway-tie 
employing large numbers of men besides, those engag 
thî bridge. Formerly the fish caught in the Prince A£ 
lakes were shipped out at once. This year a large cold ! 
age plant has been erected and a good supply will bel 
on during the coming summer Prince Albert seems a** 
ed in the prospect of a daily newspaper. A company 
process of formation, with a capitalization sufficiently larg§A 
ensure success. The Red Rock Brick and Pottery Compta 
are extending their capital and adding a press plant tojtW . 
equipment. Another company, having purchased a rich dlf 
bed three miles from the heart of the city, is applying f«^|ttr 
corporation to be capitalized at Sgo.ooa

eS$

municipal debentures

CORPORATION BONDS i

W. GRAHAM BROWNE & CO. 
H2 ST. JAM E&STREET, MONTREAL.
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WINNIPEG_SECTION from 47 to 51 per cent, of this still grades milW -r 
2, and 3 Northern. Comparing the same periM 
with the foregoing we find that the receipts were not L 
per cent better, of this year’s, while the proportion *** 
about 80 per cent, of 1, 2, and 3 Northern. ThenS*. ***
76c. against 103c. for I Northern this year. ÆTt„r; 
during the past week has been on the declining grwutZ: y 
Monday till Friday. Prices lost.aMc. There ks b-Æ 
siderable wheat worked off for export, but not sufficient! 
keep the prices near where they were a month ago **

A strong feeling prevails among those who ate 
ahead to the spring that, owing to the condition of the W« 
ern crop and the large amount of our best wheat required hr 

1 millers, coupled with the fact that most of our May wheat 
has already been bought for export on the anticipation at 
higher prices, the Dominion Government should take action 
to prevent too much of our seed wheat getting beyond the
farmers’ opportunity of securing same while prices are —_
able. x '

nm area.

mf CanâS*

___  wHh
The Belly Brain Letter.

Amaigri
t iiIn

The Market
-

[N MAY WHEATCORNER
New Aspects of the Qn In Situation—Winnipeg’s 
' I relght Rates.

. ill 1- - - - . %
Monetary Times’ Office,

Winnipeg, November 27, 1907. •
Winnipeg is in the throes of what promises to hie one if

of Control and Counci io forward his policy with regard to timC| and have it stored in country elevators until 
the power plant is a 1 hcfllt matter to forecast, as > the bal- operations started, when farmers who have lost their era* 
ance of opinion is in I or of the immediate construction of ; through frost, and new settlers, could procure seed at a 
the works—that ts, ta^„g the whole vote of the community, reasonable rate.
Probably the business neh alone will be found to support
the Mayor’s contention ] 0 a more or less degree, v}*. ; that There are strong rumors of a corner in May wheat, aai 
the contract should not icfct nor any further works earned it is Mieved that it may mature should conditions 
out until the present fin moal stnngency moves off. exporters taking freely from us. This is a matter of «t»
Anglo-Canadian Co.’s Offer. greater importance than supplying the banks with currency

There are two side i lb the question, which should be at the present time, as our next year’s crop depends to a 
carefully considered. If the ratepayers knew the full terms large extent upon having sufficient good seed. Considerably 

■> of the Anglo-Canadian Engineering Company’s offer» it more will be required next season than last owing to the 
would be much easier f >r them to vote intelligently. The splendid fall and the extra amount of acreage which will he
controllers and council, who have so ably supported the carry- under cultivation. _____
ing out of the contract, have much better reasons for doing i Wholesale firms report considerable improvement in cot 
so than the general puMi : Were led to understand. The offer lections for the past month. These firms have no difficulty 
made by the Anglo-Can idian Company included large por- in obtaining orders for any quantity of goods, but they s* 
tions of work for which no tenders were received from in- very chary about filling orders to certain customer, except on 
dividual firms, and the cof suiting board of engineers fixed a cash basis, and all others are thirty days. This has be- . 
up estimates to cover th :se deficiencies. come necessary through the action of the banks, and although

Taking the price of thé Anglo-Canadian Company it is ] it is putting a damper on the general stores in the matte of 
higher than the estimati s of individual tenderers and engi- ordering, yet business continues good. Payments on rail 
neers’ estimates, but tiht class of machinery to be installed I estate have been forthcoming much better thin anticipated,

! was superior to that fig ired on oy the others. The com- and the few legal actions taken in the courts against défaut- 
pany agreed to take j|s oop,ooo of the city’s debentures at ers show that the financial outlook is not nearly so black as 
92. stamped London, jfftttiffg the city 91 % pr thereabouts, some would have it painted. _
Mayor Ashdown, on his return from the Old Country, gave No sooner has the Canadian Pacific Telegraph Company 
the impression strongly to |the city that their bonds could j come to terms with Western newspapers than the * ail way 
only be sold for from 89 to bo at the present time. The in- ! Company issued a tariff on freight rates which has calk 
sinuation that the cotttiollers and council were tampered forth the indignation of every wholesaler and jobber hetwem
with, or that Cecil B.jjpSm&h, the engineer in charge, was Fort William and the West, and owing to a strong comply»
acting for the Anglo-Catiidian Company as their représenta- from the Winnipeg Board of Trade and others m* A*®**» 
five as w&l as for the itjL was a statement which Mayor Commission have decided to hold the new schedule of trayK 
Ashdown was unable to substantiate. rates, which was to have gone into effect to-day, over un

- Besides, few or ionf if the citizens believe that there has the objections of the Winnipeg and Regina boards nave 
been anything connected wfith the tender, either on the part heard.
of the controllers or Mr. Smith, other than was done in an Object to Freight Rate». .
open manner. Citizens ffi ntirally admit that the Mayor should The Secretary of the Railway Board has ^
riot have vetoed the cotim:il?s recommendation to entrust the Secretary of the Winnipeg Board of Trade askings* 
work to the Anglo-Can ad art Company without full investiga- ! to file objections in a week’s time in view of 
tion not only of the poin an. of the company but of the terms her of freight tariff applications which have beat 
of the offer. .The transe rti^n appears to have shown a large from the West by the Railway Commission, and it is .
color of jealousy, and jiumbers of citizens think that the that the Comnyssion will hold a sitting in Winnipeg • 
mayor did not handle the offer quite judiciously enough. It Some of the charges show an advance of 30 per . • 
is believed Mr. Smiflh ha tfcne a great deal towards obtain- 100 lbs. over the old rates. Ultimately this 6 grjt.
ing the offer and placiip tips city in a position whereby the the consumer, and in the case of fruit especially,
works could be undertaki n. class matter, it is a very serious consideration. . , ,
Winnipeg’s Financial Position The attention of the Appeal Court.was ^j^Ji

'ri. •. f A . 1 \ j ... , i ! . . in the hearing of argument in the celebratedThe city’s financial pinion undoubtedly ,, not a, it fc Ki f. alfd others. The first count ofJw »
____ The rate of! interest which the city pays on a i _n or about September 21»,
six milHon ftoating dt!blja|ies from 6 to nearly 8 per cent., ^ did conspire combine or arrange to restrain trs** 
while it has over 3 miÿÿ ^dollars of debenture, yet to dis- c^erce andP th^ second count Wa, that they Ad coMP« 
pose of and the hitJiV these was round 97 ih March . • ’ ^ commerce. The case has been

Expenditure, fo> large amrùnts were incurred be- f J T' ™ Judge phi in his judgment pW«tfr
M h!”LSeofl0thi cît°Æ 1 exonerated the member* of the grain exchange but Ae

thé heads of the city jWlefc with the result that consider- appealed, and the outcome is now awaited with ^
able contracts have yet « > be comoleted which were sane- t ’

l^ÜM’STS £252 Zpgfê
.hipping circles al lh« h.»j of ibe l k,,. Th. "I,n|c" ,»k ^ÏÏT2p5 lik-4 -JT

Si z’Zp'*'""bushels of wheat, the -Ç inàdian” W,ooo, the “Curry” 96,- nomination. f --------- - „
» 000, the "Turret Cape”; 04*», and the “Midland Prince” ; It is stated that engineers of the Canadian Pad* ww»

I 5S5t JÎLRaiflt ^shiPPi"',tw
' .yi-.^p ,t fhe Lake*. I i I to connect New Brunswick and Pnnce e'd a L. __ • -31

Tfcreceip's from tl^ inspected at Winnipeg during estimete that the ««t will be S«4,k6,o«xThe 
the ; 1st week have aveiaired nearly $00 cars per day, and 1* 1® feet in diameter, and over 7 miles in 1 g

a “Comer.”
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the interior. Thirteen cents per pound was paid receUtljr • §
for Spanish tobacco, and much higher for the Havanna varie-; f; 1 
ties. This company is composed of Okanagan, B.C., people. Si 
and no more stock is to be sold at present. The officer** 
are President, F. R. E. deHart ; secretary, N. D. Mc-t 
Tavish ; managing director, L. Holman ; directors, J. Casero,; J 
R. A. Copeland, and M. J. Monckton. $ II

r : J' -

ItI it I '

MONEY IN THE ‘ WEED/*

•iM lor the Canadian Tobacco Industry-
First Class Qualities.

VS'*-

» prices west
The market 
tndefrom 

** been cos- 
sufficient to

are lookiar 
of the West- 
required by M»y wheel 

ucipation of 
! take actien 

beyond the 
s are reason- ,

I relieve the 
the purchase 
the present

their crops 
i seed at a

r,«da imports annually from Wisconsin and Connecti- 
-1,Quantities of leaf tobacco, for the manufacture of 

ar»e,, ,ould be interesting to ascertain if our country 
M nroduce similar tobaccos, and by such production 

“ lbi* °.P”“the near future from the heavy tolls actually 
L to Wisconsin, Pennsylvania, and Connecticut 
*iir Charlan of the Canadian Department of Agriculture, 
uu in a report of an experiment, during the winter of 

mring of Canadian tobaccos that had been earned 
it the establishment of the Dominion Tobacco Company,

Mr A..^ Schimnow.ki, of ibe Umon B..k,
11 M*y,,9°6-Canadian manufacturers for criticism. It was Sask., has been transfened to Calgary.

that such criticism, in the aggregate, would enable Mr. B. L. Smith, of the Victoria, B.C., branch of the 
. .. t0 I* obtained which would be as satisfactory..^ Bank of Montreal, has been appointed accountant m 

L*ye to the manufacturer, thereby improving the situb*. Vernon, B-C-
SeoTthe grower through an increase in the consumption Mr Napoleon Lavoie, of La Banque Nationale, has rO» 
ef natural leaf. turned to Montreal from Paris, where a branch of that bank

go. PERSONAL NOTES.

Mr. Claude F. Stent has resigned his position in the 
Merchants Bank at Red Deer, Alta.

Mr. John Mather succeeds Mr. E. C. Whitney, deceased^ g 
as director of the Bank of Ottawa.

I
;

1

1Xmtil

!turned
has been opened.

Mr. James Gordon Henderson, formerly of Acton, OnC| 
and lately manager of the Bank of Hamilton at Abernethy, 
Sask., died last week.

Mr. E. O’Donnell is the new accountant in the Union- 
Bank at Indian Head, Sask., succeeding G. W. N. Boulton, 
who goes to British Columbia.

kMr. H. W. Lang has arrived at Vancouver, B.C., frog» 
Vernon to take a position in the Granville Street branch UP 
the Royal Bank of Canada.

Mr. G, S. Mason, formerly of the Penticton, B.C^ 
branch of the Bank of Commerce, has been transferred to 
the Victoria, B.C, branch.

Mr. J. C. Lynch, teller of the Bank of Commerce, Red 
Deer, Alta., has been transferred to Winnipeg, and is suc
ceeded by Mr. Reeves, of Crossfield.

Mr. J. H. Marshall, manager of the Fernie branch of tge-i 
Home Bank, has resigned to accept an important position 
with the Crow’s Nest Pass Coal Company. j fj

Mr. E. , . ,
tary-treasurer of Odanah, municipality,
Taÿlor has been appointed in his place.

Mr. C. H. L. Smith, formerly of the Canadian Bank 
of Commerce staff, Toronto, has been appointed accounta|*l 
at the Northern Bank at Edmonton, Alberta.

Mr. Hs S. deB. Copinger, accountant in the Northern- 
Bank at Langham, Sask., has left for Winnipeg, and Q. [ 
Ball, of the branch at Winnipeg, has succeeded Mr. Co

Mr. Crawford, formerly of the Northern Bank,
Deer, Alta., is here on a visit. He has retired from 
bank and will go into the commission business at the ~

Mr. George E. Ewing, manager of the Eastern Towa»4j

are "First Class.”
Prtpt» statements to the contrary, it may be definitely 

isd positively asserted that Canadian tobaccos possess first- 
dus qualities, and that the prospects of the industry in Can-
ids are very bright

A favorable criticism was received also from the experts 
d the French tobacco administration, to whom a larger 
„«pi> bad been sent. Exportation is out of the question at 
pmeat, owing to the general condition of our products, and 
* high prices paid in our own home markets.

An endeavor was made to encourage the growing of 
fineries yielding products suitable for the manufacture of 
cyan, as binders or fillers, American tobacco seed being 
distributed for this purpose amongst the agricultural clubs of 
Qeehec is the spring of 1906.

With a view to such production, experimental plots were 
established in those parts of Canada where farmers were 
dready accustomed to the growing of smoking tobacco, 
ptnicnlarly in the counties of Montcalm and Ron ville. A

trial was also undertaken on a plot of the Central 
Experimental Farm.

These experiments were seriously interfered with by the 
prolonged drought which prevailed during the summer of 
190É. However, such as they were, they proved beyond a 
dwbt that the varieties Havana Seed Leaf and Comstock 
Spanish may be grown with success in Canada and will 
yield very satisfactory products.
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B. Fisher having resigned the position of seclh- 
;r of Odanah, municipality, Man., Mr. H. » ]

or1 hern-££ i

V U»rl *

On the trial .plot at the Central Experimental Farm, 
yidds were obtained averaging from 1,400 to 1,800 pounds 
P” acre, according to the distances at which the plants had 
”n Kt- These yields were arrived at by calculating on 
tat basis of a plot free from bare spots. Moreover, the 
land was more heavily manured than the average of the 
lands under tobacco cultivation in Canada. But the facUre- 
■uias that the yields in this country could easily be increas- 
« without much extra cost, thus greatly improving the 
Profits of the farm.

The manufacturer to whom the crop obtained on the 
t-rotral Experimental Farm was sold, greatly .appreciated 

°v °*. *e Pr°ducts. This crop was only rapidly 
the time of stripping, as soon as the drying was 

mpicted and before being handed over to the manufacturer. 
. compared to the condition in which leaf tobacco gener- 

»* presented by the farmers of the country, the crop 
■ question seemed graded.
*_/**,****®f* of the campaign of the Department of 
^yncuitnre, m 1906, a large quantity of fine smoking 

Produced in the counties of Montcalm and 
Zxr*. These products were noticed by the manufactur- 
hiktim,l5 e**?* °* ****** *** Rouville, and at the annual ex- 
toab ZL Jacq!*es de I’Achigan (Montcalm). They will, 
thev »5î * ■nt| °ear comparison with the products which 
r7 *** trTmg to imitate.

Red
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ships Bank at Coleman, Alta., has been promoted to the 
managership of the Fernie branch, to be opened next month.

Mr. E. H. Hamber, manager of the Dominion Bank kf 
Calgary, Alta., will go to Vancouver to take charge of the 

Mr. B. R. Tucker, of Grenfell, will succeed
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lly, or first-

ipied today 
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tin trade *
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him.

Mr. H. T. Jaffray, formerly of the Imperial Bank staff 
in Strathcona, but lately in Edmonton, has been appointed 
acting manager of the bank’s branch at Prince Albert* |S 
Sask. ■■ Il F ; 1

Mr. A. E. Jackson, manager of the Princeton branch of 
the Canadian Bank of Commerce, received notice to report 
in Vancouver to take charge of a branch in the Terminal 
City.

» i

fid
:en

Mr. A. Belcher, of the Merchants Bank staff, Calgary,
Alta., has been transferred to Lacombe as manager. He if 
succeeded by Mr. W. A Ross, who has been the assist*»! 
accountant during the past yea if

Mr. W. M. Kirkpatrick, the C.P.R. divisional freight agrkt 
at St. John, N.B.. has taken up an appointment in Torottft 
He was in New Brunswick only a few months, but won -ihf | | 
good esteem of the business community.

Mr. H. C. Heap, of Alexander & Heap, recently seveh*J | | 
his connection with the firm, and has accepted a P^sitioit af 
city and general agent for Winnipeg, for the Confederation 

Mr. Alexander retains the pffices and bus*-
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rat the ®*1' 
I with inter-

cted by ee- 
ncial Secre-

[snitoba «*
«t the If*-
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1_ . . Doubly Benefit.
#e :1tmy which the Department are recommending 
fistrid, .vj -to ®e*tthe needs of the present time in the 
Id*» rjiuj m *?***, *** the growing of smoking tobaccos
■H. and tobaccos). With moderately close plant-
yield to t^Ü,^’,'.t w*0 be possible to secure a heavier 
proved «mali^’-pv we J ls. 'iRhter and finer products of im- 
aad the «J?.. .**» ***e farmer will gain both in the yield 
yirity. ge pnce °f the product—two elements of pros-

•als
1 1
VILife Association, 

ness in his own name.
The departure of Mr. F. S Moffatt, manager of 

Canadian ISank of Commerce at Middleton, N.»., tor 1 
where he will assume the managership of the bank* bn 
was marked by a farewell gathering and » presentation 
Mr. Moffatt and h'is wife.
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Ebe 3n^utance
November 3»,

The Standard Mutual Fire Insurance Coemanr v.. 
plied for a charter allowing it to do busine«iilz?!.% 
Canada.

dbronfcle
1H7. • * * •

i; The fire brigade of Hamiota, Man., saved that nb» 
a serious fire last week, when a defective chimnev w *2"? 
Sam Lee’s restaurant. Property fully insured. -----

I
LIFE INSURANCE IN CANADA.

jji I j i

It has alread i beeî shown that the volume of life 
insurance done b) i. the |Canadian people #was 1 greater in 
1906 than^in 1901, by Almost thirty millions of dollars. 
The aggregate a fas. $656,260,900 as compared with 
$630,334,24°. This shewing is so far satisfactory; but 
the increase would doubtless have been much greater 
but for the distru:» engendered in the public mind with 
regard to life as.< lira net by the unpleasant revelations 
made as to cert ai h prominent United States companies 
before the Armstr Mg (|ommission at Albany.

tUp to about the ye*r 1885 the American and British 
life companies transacted half, in some years more than 
half, the new life business done in Canada. But from 
that date forward a marked difference was seen. The 
home companies increased their business year by year, 
with rare excepticps, in greater ratio than their rivals, 
until in 1887 the Canadian companies did $23,505,000 
out of- a total of S38,o|>8,ooo new insurancel, equalling 
61 per cent. ; in 1 S97 tjieir share rose to 63 per cent., 
and in 1906 to alir pst 6<f per cent. Of the total in force, 
the Canadian con panics had 53.11 per cent, in 1887 ; 
60.64, per cent, in 897, and 64.14 per cent. In 1906.

It is an indies jit ion éf something abnormal about the 
course of the life [business in 1906 in this country when 

pearly eleven millions ijn the total

> It is stated that the Western Board of Underwrite u, 
resolved to reduce the fire insurance rate in the bod, 
districts of Regina 10 per cent., and 20 **
parts 6f the city. Per cent in ocher

• •

Stacking grain inside the village limi»t too dose to 
houses violates the fire ordinance of Sedley, «j .. 
Board of Trade Of that place urges the village overseer to 
get the stacks removed.

• •
The Golden Lion Brewery at Prince Albert, Sask., buried 

recently, is enlarging its plant. Formerly this was doer* 
very large business, but under present arrangements, its 
capacity will be increased eightfold.

* * * •
The blocked-up condition of Nairn Avenue is a 

to Toronto Junction in case of fire, 
store fire on. Saturday, and the Little England fin «a Ï» 
day, the firemen lost time by carrying the reels and cheaicab 
on to Dundas Street, as it was impossible to get the he* 
wagon where it was needed.

Both at Baltimore's

* * * *

“Something attempted ; something done,” to anu* 
householders to the need of obeying regulations framed n 
lessen fires, was chronicled in Calgary last week. A mad 
that city, named David Cohen, was fined $12.50 for viaiatiaf 
a fire by-law in placing paper in a closed alley adjoining his 
shop. David was indignant. He could not realize tint he 
had been guilty of wrongdoing. There are thousands of othe 
men who think such prohibitions a hardship. But ut shall 
never lessen the fire-waste until the cult of care is

there is a drop o 
amount of policie l takfen that year ~ from that of the 
preceding year. jFhe amount was $105,907,336 in 1905 
and only $95,013,405 mijigoô". Further, it is to be noted 
that the decreased business was entirely that of the 
Canadian and Am p-idai* companies, the British showing 
an increase. No qora( is drawn from this by the In
surance Superinte 
the British life c

/

eut.
* * * *

A reminder is given to the Montreal city council, which 
those who have lately seen the building will think is needed, 
of the dangerous condition of the old fire station, toner 
Craig and Chenneville Streets. It is insecure, msankay, 
and discreditable. According to the Witness only two of the 
four stories of the building are in use, and the two top 
are mouldering away, while in the north Will the mortar ta 
become loose and the bricks have actually fallen out. « 
would be quite easy for a man to clamber out of either « 
two apertures.”

debt I but it would seem j that either 
readies made greater 
tjhfi: apprehensions of the 
Ifiajra {find American compa

efforts than
PP°P 
»Mes

le about 
did not

usual that year, or 
the safety of Cana 
extend to the Brit: oip. «

The character* of the business done, whether fife, 
endowment, term, ptj ot|er, is shown by a tabjle on pages 
exxx. and cxxxi. cf the; Blue Book. Here are its totals. 
It is headed, “Net| Policies Issued in Canada^y 1906”:

Ejife. Endowment. Other.
646,44.205 $15,439.! 57 $4.697,591 
! 2,414,204 1,875,550 496,004,

«>,646,899 16,020,991 1,522,439?

Total ...........J$6cfi,g| 5,308 $33*335.698 $6,479,09!

Included jn the amounts shown in the last column 
is $236,939 in thejj shape of bonus additions ; to policies, 
namely, $72,352 |pi Canadian, $88,279 to British, and 
$76,308 to American. !

In the total bfj $100,967,040 under new policies 
issued is $19,516,000 o| industrial business 4°ne by two 
Canadian and one lAjnfferican company. The transac
tions of Canadian pdnjpanies outside the dominion is 
not shown in thisj tjablè- There arp eight of 
panics doing business in other countries.

The total nujrbcr "of life, endowment, term, and 
"other policies in f<j»r*e ih Canada at the end of 1906 
767,688, covering: ati Aggregate of $663,217,116. The 
proportions in whifch i; different groups of companies 
shared in this large |un| was: Canadian, 64.56 per cent. ; 
British, 7 per cenj. ; American, 28.64 per cent.

________ - — * 1

• * • •
The Engineers of the National Board of Fite 

writers find conditions at Minneapolis rather senses 
favouring bad fires. Regarding the conflagration ***** 
they say : “ Throughout the congested value district co 
tions are favourable to serious fires, due to structural " 
nesses, excessive areas, serious mutual exposures, uœ 
protection to openings, many centres of high comDustww, 
overhead wires in block interiors and high winds, 
milling section these conditions are further increased 7 
congestion, narrow streets, lack of good accessibility 
sides and hazardous electric wiring."

* * * *
At a dwelling house fire in Maclcod last w*eik 

sort of carnival among citizen amateurs at what ,,
ed for salvage, but much of which was demohtioj 
is a big enough place to have ordinary fires dealt 
fire brigade and the chemical engine. As the .

referring to the baker’s dozen of „men who 
orders :—“This won’t do, and the chief o^po__ 
make it his business to choke o the would-be ^
chief of the brigade is the one giye °f ,<7S1 v,- irticks
is responsible. The careless manner in which ,loum net k 
of furniture were thrown into the street 
allowed.”

\

* Canadian Co. ’s.. 
British 
American

I
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wanted, as city 
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i

Reliable energetic man 
tive, for one of the strongest 
Up-to-date policies issued and liberal comm 
For further particulars» address, . r q g jj T
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AN# MARINE NOTES.FIRE

A site for a neir fire h^ll at Langham, Sasic., has been 
purchased by the ccpncihfor $900.

-, y : f * * •
. The ratepayers be Kfimsack, Sask., have dejeided to buy 

a chemical engine fpr' firfi protection.
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HamHten—Fire began in Burro*, Stewart and Mil$eV 
Damage by fire and water, $S,ooo on build

ing, and 98,000 on stock. The chief declares he needs more 
firemen. | |i

November jo, »9°7-

„ ■ intended that wireless telegraph stations, established
W December **1 s,°^»hen manne caries aid

reports will be forwarded from these stations

Bnnsh t-oiumu , made by the Deputy Minister of
................................ , and will be a con-

stove factory.

Tarante.—Fire and water at 40 Scott Street did Si 
or $20,000 damage to stock of Canadian Neckwear 
National Stationery Co., and J. A. Knox A Co., jewe^.._ * 
Building owned by Knox & Co., insured for $17,006 initie- j 
North British & Mercantile, Western, Scottish Union and J 
National, Royal, and Manitoba companies. Neckwear Co.^t |; 
stock covered in 13 non-tariff companies for $31,500. ' ~

r:

,LÆ,&"S.r„r o* s 
iÆku «2?. SHTWÜS &=being erecteo____ _ . . . t ,mHveiv that a wireless

!rrr „d Estevan Point. It is not unlikely that a wireless 
ian mil be put up at Vancouver as well.

NOTESi I ' 1

Jill
The General Accident of Perth has brought out whit » |

termed the ‘‘Householders’ Indispensable” policy, combining 
fire, burglary and domestic insurance.• • • •
' The death has been announced of Mr. Jas. H. Richmon 
assistant superintendent of the Metropolitan Life Insurj|a< 
Company, in Toronto. The deceased had occupied his po< 
tion for eight or ten years.

»*

A dunge made this year in Winnipeg’s building by-law 
n k«ea far-reaching effect on the character of the build- 

!-,^»rted in certain portions of the city. Very extensive 
«Krion» were made to the first fire limits, in which all 
*”^.3 must be erected of brick, stone or cement, on

LIFE, ACCIDENT, AND CA9UALTY

least four feet deep. The first fire limits 
and the change will do away to a 

” on streets near•aw cover a large area, 
mat extent with the erection of “shacks 
L centre of the city, for the purpose of clearing the taxes 
aod interest alone, thus enabling the speculative owner to 
kid his property practically unimproved at little or no ex
pense to himself. Large additions were also made to the 

fire limits, where the restriction, to a lesser extent, 
of the class of building to be erected within its boundaries.

1

II
• * » #

The Interstate Commerce Commission reports that t 
number of passengers killed and injured in railway til 
collisions and derailments in the United States has “inc 
in an alarming degree.” In the year ending June 30th,
5,000 persons were killed and some 76,286 injured, showi 
an increase of 775 in the number of killed and of 9,Sty 
those injured as compared with the preceding year.

• • » •
It is pleasing to hear of a large recent accession of new 

members to the Insurance Institute of Toronto. A change 
is to be noted in the date of one of the events mentioned » 
the syllabus. The lecture of Dr. W. R. Lang, Professor of 
Chemistry, University of Toronto, on “Combustion,” with 
experimental illustrations, took place last evening in t|l 
Chemical Building, University Crescent.

• . • • •
In the course of an address in Hamilton last week,

• •
We congratulate Calgary on having a fire brigade that 

le «ense as well as energy. Says the Herald : “ In many 
cuts fire departments first attack windows and doors wih 
am, and demolish them utterly before they go on toward the 
u.«I The Calgary boys do not do this.” Citing the de
partment's work at a fire last week, it is stated that one thing 
Mticeable with the Calgary fire brigade is that there is no
____or reckless destruction of property, or a useless flood
il eater used in conquering a blaze. The writer has been 
i «a Eastern dty, a five-storey warehouse, on fire at one end 
Mir the roof, soaked with water throughout its length for 
ken, and $60,000 of damage needlessly done by a brigade 
■he, although having chemical engines and other appliances 

" to have learned nothing but how to drown out a fire 
upon tons of water.

h
r.

: ;

I
;

ISili !ÏÜ U
the

president of the Life Underwriters' Association told a story, 1 
Thus Standing a few days ago in my officp with a friend,I f| 
saw on the street a gentleman whom I pointed out, remark || 
ing that he came from Hamilton. My friend said, “I should 
have known that ;—you can always tell a man from Hamil
ton—but you can’t tell him much.” I do not presume fk 
think I can tell you anything you do not already know, 
there are a few points in the proposals of the Royal Cc 
mission which shoun be considered, as they will be mi 
in evidence and of much importance the next few month* * * * I I

Athletics and insurance, a good mixture. The annual || 
meeting of the Insurance Hockey League of MontreaEswfs || s 
held on the 18th. The league this year will be composed of * | 
four clubs, viz. Dale A Co., (last year’s champions), Liver- |S
pool & London A Globe, Sun Life, and Union and Guardian Iff 
combined. The election of officers resulted as follows :—Hoft. l;:f 
President, Gordon Ross (Liverpool A London A Globe^*, * 
President, D. W. McRae (Dale A Co.) ; vice-president, E.
Wood (Sun Life) ; secretary-treasurer, Cecil M. Hart (Unie r 
Committee, Charles Lawson (Guardian) ; E. Taylor (SdA 
Life); E. Miller Fgale A Co.); J. M. Morris (Liverpool * 
London A Globe).

k
1

>REDUCE FIRE IN9URANCE EXPENDED. b
A prospect of the reduction of expense of fire insurance 

is kid out by a Toronto firm of insurance brokers who say 
tin under a certain profit-sharing policy the expenses are 
Suited to 20 per cent, of the premium. This, if carried out, 
■ill k 1 step in the right direction, for the average cost of 
■anaging fire insurance companies in Canada has for years 
Seen 30 per cent, or more.

Messrs. Burnett, Ormsby & Clapp, the firm in question 
Sese made what they style a manufacturers’ Underwriters 
Advisory Committee, whose members are Senator Rolland, 
Montreal, president, Canadian Manufacturers’ Association ; 
;• S. Rowley, of Ottawa ; T. H. Watson, of Toronto ; G. 
mnk Beer, of Toronto; J. R. Shaw, of Toronto, manager, 
Cenada Furniture Manufacturers ; W. Krug, of Chesley, On- 
*»■,*** E- P. Heaton, manager Insurance Department. 
Caaaman Manufacturers’ Association. The last-named 
gentleman, their circular says, has been put on the board at 
tk request of prominent members of the Canadian Manu- 
iicturers Association.

1 i
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s, I• • e •
Endowment policies ranging from D 1,000 to D 10,000 aft ^ 

being written in Spqkane! for Japanese, who are considered 
good risks by insurance companies operating in the Pacific g « 
North-West. More than 20 Japanese and Chinese have take» | j 
out policies in the last few weeks, recognizing this in t$fc | jhjs 
form of an investment rather than protection. Mr. Augusgl * | 
Wolf tells us that most of the .applicants are restauranteufrs | 
and storekeepers, and they have a reputation for sobriety 4 
and meeting their premiums promptly. The insurance com
panies will not insure all the Chinese applicants in SpokafA »g 
because of the difficulty of establishing their family conneç- “ 
tions in either this country or in China, but those who have 
established themselves in a business of any kind find no dif
ficulty in obtaining policies.

f
DOME RECENT FIRED. I

jiMMlngtoa, Ont—E. Roach's residence ; loss, $6,000.
_-„we"*fc—Beck box factory, Parliament Street, gutted, 
«ose unknown ; loss, $4,000.

insurance *$** sc^°°^ destroyed, loss with furniture, ;.

gyjj Sj^rf j0n bLmchester Line Wharf destroyed a 

gftkpïSi^Sch-^ defective furnace damaged the basement

Cheese and butter factory of A. Ë. Brennan 
'■ith contents ; loss, $1,500; insurance, partial.

W ovT?*1* u***’ Citizens, aided by the Mounted Police, by 
5 town MCkl’ ,toppe^ a fierce prairie fire which threatened

• • • •

rSmSE^Ilpr li.ioo 'ZZL '-".-Two dwellings Nairn Are. damaged, 
inDy insured* g°°^ wor^ by the firemen saved them.

* 08 7i°°° barrels of apples considerable

!

.
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385, and they have in forte insurance to the amount of 1 
405,680,654. The sick benefit and funeral benefit inriil-,,‘ 
are numerous. They have 83,138 members.

i
happen to carry off thd head of a prominent house in these 
strange conditions, his estate, ' although ordinarily mu-h 
more than solvent, might suffer undue shrinkage. Therefore 
it is wise to make some investment in life policies, j Several 
instances are heard of, ranging from $10,000 to J$5o,ooo, 
taken out under these considerations. It is a sensible thing 
to do ; for although there no apparent danger of! 
mercial crisis, there is always room for such ! discreet 
measures as those outlined above

The insurance companies in Division A, with the 
tion of the Ocean Marine companies, make 
ments annually to the Dominion Government, which mar be 
found in the Ottawa Superintendent’s Report Insurance 
companies in the second division derive their powers fro* 
the Province of Ontario, and particulars about them are 
given. Division C, reports upon friendly societies. The 
Appendix contains tables and other information about Stole 
Life Assurance in New Zealand, and about British Post- 
Office life assurance. The book contains no analysis by way 
of per cent, comparisons, such as the Dominion Super»- 
tendent’s volume gives.

a com-

.1

POLICYHOLDERS TO THE FORE.

Canadian Association Met This Week and Decided 
immediately Commence a Campaign.

A meeting of the executive of the Policyholders’jAssocia- 
tion of Canada was hejldj iti the Queens Hotel, Toronto, on 
Tuesday, to consider wihat action should be taken before the 
Select Committee of t(ie (House on behalf of policyholders, 
when the proposed jnfu|rànce bill is considered. The 
literature and cartoon campaign of certain insurance com
panies was criticised. it was decided that the Association 
would organize an activé) campaign to support the recom
mendations of the Royàl Cptfimission and take the necessary 
steps to see that the view* t>f the Association are presented 
to the Select Committee of the House.

It was also decided t* furnish, free of chargé, to any 
policyholder, a copy of thd Commission’s report, | in order 
that the fullest publicity may be given to its findings.

Mr. J. J. Harpell formally accepted the position of honor
ary secretary, in succession,to Mr. Christie. I

Messrs. Christie an<|j Harpell were then appointed a 
publicity committee, toi maM the necessary arrangements for 
the forthcoming campaign, tehich will be initiated jat once.

The Association will open an office in Toronto Where the 
policyholders may call and:receive any information desired 
regarding their policy, or; bn any matter relating to the 
points at issue.

Mr. W. R. Reeves, of Red Deer, has been transferred to 
the Edmonton branch of the Bank of Commerce, C. Chap
man, of the Edmonton branch, going to Red Deer.

Mr. Grant, late manager of the Melfort, Sask., bread 
of the Bank of Hamilton, has been transferred to the 
Hamiota, Man., branch, Mr. J. Anderson, the ating 
manager, returning to the Winnipeg head office.

V ;
MONEY ON POLICIES.

Attention was draw® in these columns recently to the 
many applications being n^ade to insurance companies for 

' ’ loans on policies. These ^applications came from men in 
all stages of financial prosperity, probably nrore especially 
from .those carrying the heaviest risks. It is how stated 
that the rush was so g—it that a week or more would elapse 
before the applicant rei ved his money. One insurance nun 
stated that many miltii 1 fohve thus been loaned in Canada, 
alone. Last January, ree of the largest companies had a 
total of four millions 1^ ft a half loaned in this manner, and 
it is thought that this at—int has increased at least 50 per 
cent. The companies w| practically loan within J per cent, 
(less the unpaid prêtait» I of the full guaranteed reserves 
on policies nearing mat—-^y. Policies issued previous to 
1898 contain no guarantee as to loan, although the companies 
loan up to about 75 pfr cent of the reserve.

Modern insurance ptiljdes have a guaranteed loan value. 
This money which is M8*I ‘taken from the insurance com
panies* is being had iatj J ’per cent, and as stock brokers 
charge from 7 per cent to17>4 per cent., and choice stocks 
are* returning from 7 percent- to 10 per cent., the advantage 
of having an insuraneje jjqlifcy, with a good loan condition at
tached thereto, is .maniftfti , , ,

From New York also <otnes news that the loan on policies 
by the big companies! sipeg 1st November run'intp millions, 
the aggregate of all such Ifeans being the largest in the his
tory of American life asisufance. This unhappy state of 
affairs is a result of! the |curious and embarrassing tight 

Things are generally at a gloomy pass 
jfaiSe inoney on his life policy. Wall
M-*r; for-
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ONTARIO |n4uRANCE REPORT.

We have received! tie detailed report of the Inspector of 
irance, and Registrar ff Friendly Societies for Ontario 

a volume of 716 pages divided into 
Incenses, B—Provincial Licenses,

for the year 1906. It if 
figures of A—Dominjiof
and G—Friendly societit s. . ,

Three joint stock ftte Insurance companies are register
ed, having policies in fprcjé, 33,7*0, having a face value of 
$29,951,250. The cash mutual companies number fourteen, 
with assets aggregating $*,835,730 and risks amounting to 
$148,154,923. The assets ; of the sixty-nine purely mutual 
fire insurance companies total $6,546,964, while there was at 
the close of last year: insurance to the amount of $190,139,- 
952 in force. There are twenty-six friendly societies, with a 
membership of 273,2^2. Their total assets were $22,135,-
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exerting a serious influence upon, the city’s finances. The ;_
exemptions consist of churches j parsonages, and Government 
and civic property.

The offer of Messrs. J. Nuveen & Co., otf Chicago, to 
^purchase $49,000 worth of Bntndon school debentures al go 
fly, has been accepted. "This debenture issue bearing $:p«ir 
cent, and payable in 30 years was authorized last May. Tljfc , 
figure which will be realized by the sale is $44,100, a tabs 
of 90 minus accrued interest from July 1st, producing &it. 
amount. This is not a cash figure, as the offer of Nuveen flt 
Co., provides that $7,009 .be flnid on or after November jt)!, 
and $7,000 monthly thereafter Until the full amount has been 
reached. By this sale the school board hopes to cover: its 
$15,000 overdraft at the bank, and to make provision-: for j 
further payments on the building construction account, i ;

Estimates upon the cost of the construction and opéra
tion of a municipal lighting plant for Montreal were ordered 
last July, and have been prepared by Messrs. Ross & Holgate, 
electrical engineers. The report says that the city would 
need, to rebuild the present incinerator plant at a cost of 
$103,96a To this would be added the cost of an electrical 
plant, at $182,110, making a total capital cost of $285,470.
The operating cost would be $65,143, from which would be 
deducted the expense of operating the present iaciniUratoç, 
amounting to $13,324, leaving* a balance of $51,819. Tht 
city would have at its disposal 330 horse-power during twelve 
hours of the day, which, valued at $30 per horse-powi 
would amount to $9,900. Deducting this from the ferei 
ing, a balance of $41,919 would remain as the cost of. ligi 
ing. This distributed over 733 arc lights would give a cost 
of $57.18 per light. The city now pays $60 a light. The 
engineers conclude that the garbage of the city has mdrg i 
than sufficient heat value to generate all the power required 
for its lighting. Messrs. Ross & Holgate are the enginetiri 
who constructed the Westmount incinerator plant, and who 
were recently called in to reconstruct and operate the Cun* 
tral Light, Heat & Power Company’s plant, which was giv- , 
ing poor satisfaction.

MONEY and municipalities.
The Qu’Appelle. Sask., electric light plant is ready for

ex this week. "
The Dauphin, Man., municipality has paid a bounty on 

57o wolves this year, making a total outlay of $1,170 for this 
■epee.

More civic work was done in Hull, Que., this year than in 
year in the city’s history. The total cost wassay previous 

about $u*ooo.
has not disposed of its $550,000 debentures, but 

option of twenty days some time ago at 90 cents toIm antn Old Country insurance company.
The policy of Mayor Ashdown, of Winnipeg, is evidently 

progressing with safety. With less than that, he will not be 
; more, he evidently does not propose to attempt.

The Railway and Municipal Board has been asked to 
approve of a by-law of the town of Parry Sound, for electric 
light and waterworks improvements.

The town of Berlin, Ont., recently aw&rded to Messrs 
Wood, Gundy & Co., Toronto, $63,200 debentures. The bonds 
bear interest at the rate of 5 per cent, per annum and are 
repayable in 30 annual installments.

The Ontario Railway and Municipal Board have approved 
of a by-law empowering the town of Wingham to issue deben
tures to the extent of $1,800, to provide for the carrying out 
of proposed extensions to the water service.

Windsor, Ont., has passed a by-law providing for reduc
tion of the gas rates and for the extension of the gas mains. 
In return, the town will make no move toward municipal 
ownership of the plant for fifteen years at least.

The sale of the following debentures was recently been 
nude to Wood, Gundy & Co., of Toronto: $ 150,000, 4 per 
cent., Hamilton, Ont., coupon, sewer and fire-station deben
tures; $15,000, 5 per cent,. United Counties of Prescott and 
Rusxll debentures ; and $4,000, 4 per cent, Peterborough 
County debentures. .

It is said that Edmonton, Alta., will issu»-** once deben
tures for $850,000. Of this amount $200,000 must be raised 
by the end of the year ; $416,000 is for work already 
traded for, but held up owing to the financial stringency. 
The. city has received $630,000 in payment of bonds sold to 
an Edinburgh firm.

R t
i

!

' VANCOUVER DERENTURE$.

The city of Vancouver has completed the sale of all of its' 
outstanding debentures’to Mr. J. F. Helliwell, of Vancobvet; 
who represents an English syndicate. The price is the lowest 
on record, at 85. The total amount is $1,351,625.87, being; 
mostly 40 year, with some 30 and 20 year lots. One-thiti|" 
o: the amount is local improvement bonds, and in both casée 
seme of the issues were made in 1905. A year ago when' a 
sale was about to be made of the debentures, a flaw was djs» . 
covered in the bydaws and it was necessary to secure the pas
sage of a bill in the legislature to legalize the issues.

con-

. The annual statement of the operations of the Brockville 
Light and Power Department, owned and controlled by the 
town, for* the year 1906-7 shows a gain in gross revenue for 
theyear of $12,292. After deducting $4,203 written off for 
deprecation, and paying $6,727 debentures, there remain a 
working surplus *f $1,361. The total revenue was $46,311, 
****“** $45,5*3, despite a reduction of t2% cents per thou- 
***” cubic feet of gas made at the beginning of the year.

On November 15th, the day for cancelling discounts on 
1907 *bove 80 per cent, of Prince Albert’s, Sask., taxes 
were paid. OPthose unpaid about three-quarters were due 
town non-residents. The city’s bonded indebtedness is about 
•Kk?red "y-revenue producing assets such as the electric 

l wa;erworks, city hall, etc. In addition the muni- 
_?*Yty “** * block of 400 acres of land adjoining the river, 
2? , 1 brought into closer touch with the city by

* means °I *e bridge now building.
I aphorizing the raising of $ 10,000 for cemetery

fnr mi?5 •an- 'be issue of debentures for the same, is ready 
or soumission to the ratepayers of Brandon. Man. Another 

_,or th* same amount for the erection of a scavenger 
ducrinn V Skated. The alderman responsible for its intro-

• phase* tcadered his resignation, 
wases .of this resignation, but the
ÎUM"-hkh "«*

■■■■■■■■■■■■■I . m
During the past summer, there was an opportunity to sell . 

at 90, but as Vancouver had always secured a much better- 
figure, it was decided by the majority to hold the bonds. Witl| 
the financial crisis and Qie drop in securities, the price hgjt 
gone still lower, with the result that the offer to take eyerx 
thing at 85 was accepted. Mr. Helliwell took the option first- 
t > expire on the aist instant, but this was extended until the 
25th, when it was "taken up. Members of the City Council, 
feel, that although there will be a big shrinkage for the cot- • 
poration it is better to get rid of debentures now, since thé Vf 
bank has practically refused further monies on improvements, 
rather than hold them longer and the stringency result jin à» 
si ill lower figure. The bonds are as follows:

iLeeel Improvement Ronds—40 years, $71,436, issued ih-'l 
190S; 30 years, $15,793-67, issued in 1905; 30 years, $42,. ' 
400.80, issue " in 1906; 30 years, $10,410. issued in 1906; ap-\ 
years, $18,000, issued in 1905 ; 20 years, $36,000, issued w'ik 
1905; 20 years, $68 187, issued in 1906; 20 years, $158,398.44, '
issued in 1906; total, $430,625.87. ' *- ;§jv|

General Rende.—20 years, $60,000, issued in 1906 » 4b- 
years, $100.000, issued in 1905 ; 40 years, $550,000, issued j|iâ S 
1906; 40 years, $40,000, issued in 1906) 40 years, $4o;onô, 
issued in 1906; 40 years, $10,000, • issued in 1907 ; 40 yéar»,i, 
$105,000, issued in 1907; 40 years, $25,000, issued in it>o7$|:| 
total, $930,000. ______ _ ______ j T. jlm

- ! ’

There may be hidden 
scavenger depot seems to 

very well wait till money is more

***Tk fn.m^0r Montreal has been subjected to quite an
• «.* ..?k fc/.kVXîïoïÏÏ' uo°" hi'ns'1'<,rd"in1'

SPSJÜ X wSday some A* * meeting of the City Council held last Tues- 
"Pliedîha. V ’Cm,cal remarks were made. The "

Montreal Citv* *lritation has been carried on by the
bum taxation in ° ’ A0 ^”ce (be .value of exemptions 
mstead of this* °L Mo”‘reaI, A report shows that
E*emptions now am * rc<*uced> Jt rapidly increasing, 
three-quarters of a^tr* to -no le$s ,han $54,437,670, or years» timetheixen^Ho0" iPore v,han » year ago. fin five 
°°o,ooo. Definit?^r »ave î**n added to by over $14,- 
*° reducing the <WlU Probably be taken with a view

—^ alue °‘ exemptions, as these are already

Some of the members of

DERENTURE$ OFFERING.

County, Ont,—Until December nth, $20,000, era 
per cent.,,fridge debenture. Maturity 20 years. P. A. Ma»r ! 
com son. County clerk. Walkerton, Ont. (OEcial advertise» | 
ment on another page. ) ] ' 1 WÊÊ

The sale of 40,000, 5 per cent., Kelowna. B.C., clecèriâ* - 
light and waterworks debentures has not yet been made. I"1

j i|:l
Mr. H. T. Jaffrav. who has been accountant iri the. 

Imperial Bank at Edmonton. Alta., for the past year, has. 
been appointed acting manager at Prince Albert branch/ 
Mr. W. R. Scott, formerly accountant at Calgnry, has been 
promoted to the position of accountant at Edknonton branch

;
/':
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3■*? London, Out.—National Light ft Manufaete

$ 50,000 ; S. T. Husband, A. J. Mill, Jas. Lowe. ___
Brick Fields, $100,000; J. D. Wilson, F. P. Drake"]""** 
Niven. Bice Regulator Co., $70,000; G. Russell. E. 11 
Lindsay, V. Waldock, Toronto.

n
N«l,ll|toOnFORATIONS.

The head offiS of ejscb company is situate in the town 
or city mentioned a^e beginning of each paragraph, and 
the persons named appear to be prominent members of the
company. ' 1 Il I

Saskatchewan—J. Dt McArthur Co.
Taber, Alta.—Palace Hotel Co. of Taber.
Morlnville, Alta—Mpripvijle Hotel Company.

Ita__$t. Ann Ranch Trading Co.

Ottawa, Ont—McDoughall ft Cuzner Co., $30,000- ]« 
Cuzner. Los Angeles, Cal. ; W. W. Cuzner, G. P. Bron 
Daisy Mining Co., $20,000; J. B. Lewis, V. V. Rogers J 
MacCracken. Crown Lithographing Co., $100,000• r H. ’ f" 

1 Holland, T. R. Slee, A. W. Walker.
Hamilton, Ont—Domestic Specialty Co., $40,000; J. D 

; Trenaman, H. C. Trenaman, C. Wideman. Rochdale Co. 
$50,000; J. P. Whalen, S. A. Laidman, Hamilton; Georgs 
Awrey, Barton Township. Automatic Grain Shocker Ms- 
chine Co., $100,000; C. T. Grantham, A. Zimmerman, J. A.

,

Troehu Valley, A
High River, Alta—Raymond Land and Investment Co.
Edmonton, Alta—CloVer? Bar Coal Company, j United Turner.

Collieries. Montreal, Qua.—Detonite Explosives, $150,000; J. g,
Halleybury, Ont.-Ha,ley bury Club, $40,000; C. C. Farr, Redpath, HE BomÿaU^ J. A. Marta, DommitmT^,

F Mjbmm[ll iFdt Co $200000; T. H. Rieder, F* G. Reid. Blue’Pills’ Co!, $20,000; Louis Jettent

■ert|n, 0nt.-K»nr411f4t C°., faoo.ooo, 1. Bohemeir, Raoul d’Orsonnens. Auto-Strop Safety Ramr Co.f
A. J. Kimmell, A. H. Nirflmeil. *loooo0. a B $=0,000: H. J. Gaisman, J. F. O’Rouke, W R. Innés, Nw

Winnipeg, Man.—McLaughlin ft Ellis, $100,009, A. ». York> Y. Canada Tool Co.. $20,000; W. R. Hitchcock, 
Ellis, H. Phillips, A. R. Godfrey. Agnes Hitchcock, C. H. Cline, Cornwall, Ont.

- Hllleborough, M.g.^J. Lewis, Peck Co., $9,000; J. • g^Mi Columbia—Fernie Rink Co., $20^00. Fraser 
Peck, J. T. Lewis, E. C.. Bishop,. _ m Leu i Valley Nurseries, $100,00a Pacific Mine ft Timber Co.,

x, N. Sus iex Picking Co., $150,000». «■ g20)000 Caledonia Trading Co., $100,000. McFadon Bros., 
White, J. H. Mathews, G. R. “oegg. ft Brown, $50,000. Thomas Lawson, Limited, $50,00» Nd-

Wlnnlpeg, Man—M anitoba Live Stock Co., $20,000 ; A. n Cement Works, $25,000. Saanich Lumber Co.. fioo^oa 
Kelly T. H. Gilmour, V.: J. .Lindsay. ; Williams ft Murdoff, $100,000. Rossland Steam Laundry à

Peterborough OnL-j-Unitcd Agency Co., $50,000; J. O. Greenhouse Co., $8,00a Empire Manufacturing Co., $100,- 
U P Lindsav" W. F. Nêlson. 000. Lytton Copper Mines Co., $100,000. Vanmeter

’ _ ’ Q||, vlover Bros _ $05,000; W. H. Nanaimo Coal Mining Co., $250,000. Blaine Brothers Co.,Jar Cvwr^? \Hv«^ $50,000. Metropolis Realty 'Co., $25,00a Creston Mercs.-
Moyer, I. Moyer, E. MoyW— R H tile Co., $60,000. Fire Valley Gold Mining Co., $1^000.

Wales, Ont—The F ansom s, $25,000, W. J- Ransom, H. Cranbrook Parv $25j0oo. Atlin Power Co., $25,000. Coooz
S Ransom, Henrietta Ransom. 1 Valley Power Co., $10,000. Canadian Fish ft Cold Storage

Cobalt, Ont—Holden $il?er Mining Co., $650,000; C. F. c0., $1,500,000. British Columbia Creamery ft Produce Co.,
Mitchell, R..H. Hall, W <5- flaike. $25,000. George Carter ft Son Co., $ 10,00a

Sandwich, Ont—B1 >om Lake Mines Co., $100,opo; J. H. Toronto, Ont—B. Bell ft Son Co., $200,000; S. H. Chap 
Bishop, Sr., J. H. Bisht p, Jri, W. W. Bishop. mail) c. A. Morris, H. H. Hurd. Glenn Stove ft Furnace

New Llakeard, Ont—Bi< Pete Canadian Mines, $2,000,- Co $50,000; W. G. Glenn, D. W. Jameson, E. G. Monii. 
000; K. Farah, W. S. I alïetf, E. F. Snelgrove. Industrial ft Technical Press, $100,000; Mary Doseras,

gt. Helena Parish.- -E, Dufault Milling Co., $20,000; E. Eileen Jameson, E. V. O'Sullivan. Electrical Ore Finding 
Dufault, Wilfrid Dufaut, G.<E. Dufault. . Co., $1,000,000; A. T. Strothers, W. H. Syms, C. E Stooe-

Mattawa, Ont—Harkness Drug Co., $4<>,ooq; G. S. house. Night Hawk Lake Mining Co., $70,«o; J-J- 
. Harkness, A. D. Deber&l, Wf J. Greenshields. Hughes, C. H. Atkinson, F. L. Whatley. Excha^e Onb,

HSW ; ton0è0Co.,J'$4o')oooa;S H.\. Kale, A. C Heighington, T. W.
E. Schierholtz, T. Wen tel, V. Wenzel Waterloo. , Lawson. 1 Cobalt Superior Mining Corporation ! 1,000^0;

St Johns, Que—St. Joins Foundries $30,000; J. A. ; N w D N j Smith, H. Pratt. Western Central Coo-
Nadeau, Iberville, Que.; G. C. Poulin, J. A. Gagnon. ........ ............ —*

F assert on, Ont—Fesserton Timber Co., $4o,ocio, .
Garter, R. Carter, Marija Çalswell, all of Tay Township.

East Apple River, W.f,4Charles T. White & So 
C. T. White, S. I[. WlSte, G. H. White, all of Sussex, ; bell.

!

1

... stroction Co., $350,000; À. T. Drummond, H. M. Mowit^G. 
», W- W. jj Kilmer. Crawford Mining Co., $600,000; D. W. Hulbot, 

Winnifred Minor, Nellie Scott. Brophey Umbrella ft Suspen- 
n, $100,- der Co., $50,000; W. A. Brophey, L. Harkness, W. tamp 

Soss Invisible Hinge Co., $40,000; Jos^ Soss, «w 
York, N.Y. ; S. King, F. Watts, Toronto.r. --------- . To”ntoluI5

Napanee, Ont—Adelsid* Mining Co., $i,ooo,obo; E. R. Works, $40,000; J. H. Malone, W. A. Mamoa, ^
Gmtld, New York, N.Y|;!cl. Gould, C. Ingram, Baltimore, t L Lovtil, W-

Fort William, Ont-Polt William Car Co., $. 500,000; Bam, R. Cowans. Wheat CoM J^ds $=50,000^^
H- E. Borradaile, J. Hj. |fe$path, J. A. MacKay, Montreal, Burd.JL ? T^ro, J- * «

Que’ ‘ „ j 5 Treasure Island Gold Mining Co., $1,000,000; A. H. kuswu,
Latchford, Ont—Rek Argent Mines Co., $100,900; G- O- t q Chester J Baird. Ontario Hide, Wool, and Fur Co., 

Angell, New York, N.V.[ % F.lkenh.m, J. A. Ro-H„d, ». B ^ ffî
CobalL ' , J Kahle Advertising Service, Sis.ooo: H. V. Kahk, H-J-^

Englehart, Ont—y^sh Grove Mining Co., $500,000; M. A H- gyrne. A. McCall Co., $20,000 ; F. Rielly, Luu»^-»
H. Ash, Beauchamp Tdwaship; Albert Quittentim, Peter j 3 Bartram. Dominion Artificial Limb Co.,

- Kiehna, Dack Township. W. Bates, J. H. Durham. W. C. Heggie SundMd
Brandon, Man.—North Star Lumber Co., $500,000; John bile Co., $40,000; A. R. Bickerstaff, T. A i>uven . R ^ 

Hanbury, Brandon, Man» ;; W. J. Bettingen and Andrew Carroll. Canada Webbing Co., $100,000, f- »•
Kelly, bdth of Winnipeg, M|n. Hart, O. H. King. i,

Windsor, Ont—Peabodys Co., $20,000 ; S. A, Griggs,
Walkerville ; W. J. Peabodysj T. L. Lyster, Detroit; Geo. H.
Rundle & Son Co., $200,ood; G. H. Bundle, A. 0. Bundle,
L- Frazier, Piqua, Ohi p. |

Chatham, Ont—Nort 
a Teall, E. C. Jackspm 
Harwich Oil ft Gas Co. i $ 
bell, D. McCallum; De [rq 
, Bathurst, N.R.—Ncpi
Morse, Springfield, Mas». ;; H. B. Curran, Bathupt, N.B. ;
A W. MacRae, St. Johjn, Np. Bathurst Lumber Ço., $100,- 
000; A. McLean, M. E;

000;
N.B. .

CONSUMERS' CAS COMPART.
!

Star Oil ft Gas Co., $36,000; J.
f. W. Cuthbertson, Tilsonburg. The report of the Consumers' vas «- increase

nsx a w Bowie’A ;E Clm"M—- — • '■s

deficit of $8,619. There was a surplus of ^
and $67,557 in .904. . The capital stock h« 
since last year from $2,500,000 to $2,794.7 » The P+ 
heavier appropriation on behalf of stoc*e®_to MR! 
miums received on the new stock t»-- nfAO00‘, a 
$267,185. There is a reserve fund of àfa,«rî-
fund of $382,559, and a zesem for tfividen

of Toms»

ich, B. F. Jackson. Buffalo, N.Y. 
|er Milling Co., $10,000; E. D. 

Carrier, N. Robitaille P. Carbon neau, Quebec, Que. La 
Compaigr-ie d’Exploration et de Mines de Thetford; A.
Guilbait, Odilon Lemire!; R. Deschamps, J. R, Duckett, 
Montreal. F !
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QUEBEC BRIDGE COLLAPSE.

in Reporting to C
Bridge Fell.

,q think we will be able to bring in a definite finding,” 
-ii Mr Heary Holgate, (Ross and Holgate), one of the 
üütwrs of the Quebec Bridge Commission, -k-"

^ Monetary Times as to the likelihood of the Com- 
_.^nn ^ng able to arrive at a definite conclusion regard- 

cause of the disaster. Mr. Holgate was asked when 
Ae taking of the evidence would be concluded, and how many 

witnesses would be called. The collection of evidence 
. over. Owing to statements recently made before
L Commissioners, we shall have to visit Quebec and New 
York to gather additional evidence from Mr. Hoare and Mr. 
Cooler. This should not occupy much time.”

“Win it be long after that until the Commissi 
iMe to make their report to the Government ?”

•1 ti»«h we ought to be able to sum up matters 
ttae weeks, so that our report ought to be ready somewhere 
ibout the end of the year.”

“Are you at liberty to indicate anything regarding the 
sature of the report ?” <

“No, that will only be known to the Government until 
nth time as they see fit to make the announcement. I should 

however, that there would be no delay in this respect. ” 
“Can you say whether or not the Commissioners, in their 

report, win locate the cause of the disaster ?”
“Oh, yes,—I think I might safely say that the report will 

i* definite enough on that point. It will state definitely, to 
/«kit cause or causes the Commissioners consider the failure 
1 ef the bridge was due.” ] >

“So that there need be no delaÿ in commencing the con
nection of a new bridge because of ignorance as to what 
occasioned the failure of the last and the consequent liability 
d repeating the error ?”

"We have nothing to do with the building of the new 
Mdge,” was thé, reply. “But the public mind may rest 
weed that our report will point out the cause of the col- 
hpM, and it follows that, in the new bridge, the danger 
spots win be avoided.”

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number 
school district, amount required, and correspondent.

ring Ca 
Canada 

*•> J. t 
E. R

Will Tell Why

II 8/
■ b

4::f CM

Sjwanston, No. 1839, $ 1,600, P. E. Roblin, Govan.
Spry, No. 169$, $2,240, E. A. McCrea, Inelfort.
Starview, No. 1599, $1,140, A. Cotter, Narrow Lake.
Lanigan, No. 1862, $3,000, A. H. Scheffler.
Franko, No. 1740, f 1,000, J. F. P. Barischel, Canora. 
Stevenson, No. 1841, $1,500, A. Smith, Mortlach.
Winfield, No. 1867, $800, John Silcox, Eyebrow.
Scalat, No. 1623, $1,000, JVF. P. Barschel, Canora.
Brooklyn, No. 1791, $1,500, V. T. N. Pellett, Bleak more, t 
Dobson, No. 1833 $1,506, N. B. Ward, Mortlach.
Kingslynn, No. 1851, B800, D. McLeod, Esterhazy.
Whitecote, No. 1873, $800, Wm. Ratcline, Tisdale. f
Asquith, No. 1768, $2,300, Jas. Malias. *\

>,ooo; Jaa 
P. Brown.

oiTi r
,000; J. D.
:hdale Ca, 
m ; George 
ocker Ma
man, J. A

loner 

s in 1

s are»; J. H. 
union Tag, Silver Plains, No. 1512, $2,006, A. W. West, Kennedy.

Kuroki, No. 1821, $1,200, John Barry. i 1 fiu I,
Wolverine, No. 1870, $1,250, J. S. Simpson, Peacock.
Hamre, No. 1871, $1,000, C. H. Spelling, Hanley. ,ç|-,
Golden Meadow, No. 1324, $600, J. K. Somnor, Hanley. §H1

Alberta. ! II ]

i !aboutN. SeddiU, 
lette, J. A 
Raior Co., 

lanes, New 
Hitchcock,

Kiew, No. 1693, $1,000, P. Svarich, Vegreville.
Hilltown, No. 1532, $400, P. C. Gilbert. Streamstown.
Stony Plain, No. 1638, $4,000, I. Umbach. Stony Plain.
Shamrock, No. 1696, $1,500, G. B. Allen, Gleichem.
Fair Grove. No. 1648, $1,000, O. Walker, Sedge wick.
Allandale, No. 1652. $1,500, C. P. Hiles, Vermilon.
Harper, No. 1662, $1,500, J. F. Harper, Stavely.,
East Edmonton, No. 98, $600, Ed. Gee, Strathcena.
Davis, No. 1581, $1,400, Wm. MacLaren, Crossfield.
Cromer, No. 1684, $1,000, Andrew Holmberg, Viking.
Willow Point, No. 1681, $800, E. B. Phelps, Ingleton.
Campbell Lake, No. 1691, $1,000, George Scholefield.
Franklin, No. 1690, $800, Robt. Walton, Cooking Lake.
Silver Lake, No.' 1695, $1,100, J. W. Malcolm, Ross Creek, scT 
Sulitjelma, No. 1611, $600, Martin Thompson, New Sarepta. x. 
Gleichen, No. 103, $6,000, Wm. Rose.
Warner, No. 1675, $3,000, M. E. Mangin.

Vi
H-do. Fraser 

imber Co., 
adon Bras., 
0,00a Nd- 
I-, $ 100,00a 
Laundry k 
Ca, $ioo,-
T*

■others Ca, 
on Mercaa- 
81,000,00a

! 6.

81
i. i a;

KXX
old Stonge 
‘reduce Co.,

S. H. Chip- 
* Furnace 
G. Morris, 

r Doaevaa, 
>e Finding 
1 E. Stone- 
X»; J. A 
unge Clab, 
onds. Sala- 
gton, T. W. 
$1,000^»; 

'entrai Coa- 
. Mowat, G. 
W. Hulbert, 
a* Suspen- 

W. Camp- 
Soss, New 

'oronto In* 
, H. Babet 
. Hoidge, R. 
L Lovell, w*

% — pi: 11»COBALT NEWS AND NOTEE.

The ore shipments for the week 
mded November 23rd totalled 528 
*■*» which is a new record, although, 
* will be seen by the figures given on 
•■other page, only two mines, the La 
Bose and Tcmiscaming, shipped

A financial statement of the affairs 
«1 the McKinley-Darragh Company up 
to November shows $53,536.42 cash on 
j*nd and in the banks, besides about 
*•2$,000 coming in ore shipments to 
the smelters. The receipts of the 
«apany are placed at $289,386.13, of 

<127,081.18 was received from 
aale of ore, and the remainder 

fr#® *e treasury stock. So far $44,- 
'5o.o6 has been paid in dividends.

The aanuàl meeting of the share- 
Jr*” of the Little Nipissing Mining 

was held in Toronto on 
. ‘‘I' A satisfactory report was
^«ted and the following director,

55-jawe^K.ifc.
<*pnald Eyre.

1 gI
:

m

ore.

F;Iil
>:E «
iSW. R-

Brass Mills. 
E. Fern*. 
. H. Russd4 
ind Fur Ca, 

& Carrai
H. J- R»,

Lillian NeB, 
$40,000; J-

-S-, fl-
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The year 1907 has 
nipeg. The permits

een a great one for building in K. 
iven in three months, AniiL Vja 

and June, numbered i.iWi, for ^492 buildings, to cost 
327,000. The total number of buildings in ten months endol 
with October, was 2,654, and their value 86,155,70a Aaonr 
these various structures were schools, churches, banks 
houses, shops, railway buildings and private residences. 
These last were not all pretentious ones, indeed the most of 
them were of the modest class. Two large modern schools 
have been erected, and no fewer than twenty-one churches 
have found it necessary to build or begin the building of we 
places of worship. Among the best business buildings 
are the new Grain Exchange building and the N. W™Coo. 
mercial Travellers' building, one being seven and the other 
six stories in height, and four new bank buildings, respective
ly for the Imperial, Dominion, Toronto and Traders h«s« 
The proposed new sky-scraper on Main Street, 106x no feet 
in area, is to be 195 feet high and to have 14 stories. Very 
extensive are the structures erected by the great railways 
during the year. The C.P.R. has doubled the sire of may 
of its shops, and has supplied a fine steel and glass trail 
shed, while the C.N.R. has built new.shops near its west 
yards.

CANADIAN PACIFIC RAILWAY COMPANY.

NOTICE T» SHAREHOLDER*.

the Shareholders is required before the 
the bâlance of the authorized Ordinary 

ntpany that is unissued, namely, 
! Hundred and Twenty Thousand 
s it is desirable that tjhe Directors 
ke the issue when in ! their discre- 

it Bn the Company’s interestj to do so, a 
,ng will be held in accordance with the

The sanction of 
Directors can issue 
Capital Stock of the Çc 
Twenty-eight Mijjkon Tib 
Dollars (828,320,000)^ |jnd 
should be empoweret 
tion they may deem 
Special General Mee 
following notice : I

A Special Geneijàl ! Mèeting of the Shareholders of the 
Company will be hell at the Principal Office of the Company 
at Montreal on Monc ay, thf Thirtieth Day of December next, 

-Ve of considering and, if approved, of 
j ft Ordinary Capital Stock I of the Com- 

Tviienty-eight Million Three Hundred 
J i! dollars, being’ the balance of the 

al stock of the Company heretofore 
p |e made in such amounts and at 

> the requirements of the1 Company as
Hh

at noon, for the pui 
authorizing the issu 
pany to the amount 
and Twenty Thous 
unissued ordinary c 
authorized, such iss 
snch times, accordin 
the Directors may d<

The Ordinary Sjollç Transfer Books will cljose in Mont
real, New York and London at Three p.m. on December 9th 
next. The Preference Stock Books will close in London at 
Three p.m. on the siroe dite.

All books will tip ire-opened on Tuesday, December 31st. 
By Order of the Bfartfi

CHARLES DRINKWAljER,
|m|er, 1907.

DIVIDENDS.

THE SOVEREIGN BANK OF CMIIDL
Notice is hereby given that a dividend at the rate of 

six per cent. (6%) per annum on the Capital Stock of this 
Bank has been declared for the period of foer (4) months 
ending November 30th, 1907. »nd that the same will be 
payable at the Head Office and at the Branche « 
and after MONDAY, the 16th day of December next 

The transfer Books will be closed from the 1* to the 
14th day of December, both days inclusive.

By order of the Board.

Secretary.Montreal, 28th O’

t
r

F. G. JEMMETT
General MangeToronto. October 22nd, 1907■ I.

TRADERS BANK OF CIHM1
:À

DIVIDEND NO, 47,• ft _
be received by the undersigned up to and 

including the 16th of Dècember next for the right to cut 
pulp-wood on certain areas tributary to the Nipigon River*, 
in the District of Thunder Bay, and Ramy Lake, in the 

tï and make the samp into paper, 
ttie amount they are prepared to pay 

ch dues as may front time to time 
operate a paper-making industry 
Separate tenders paust be made 

tort, and the successful tenderers will 
mill or mills on each of the territories 

litipp as may be approve^ by the Gov-

LPWOOD CONCESSIONS.TENDERS F
X

and its Branches on and after
Thursday, the Second Day ef Jaaeary set

Transfer Books will be closed from the 17th to
emner, iw<, nom OBJ» iuw—.— .
The Annual Genera. Meeting of t*Sh£**££*!* 

the Banking House in Toronto on Tuesday. 1
Chair to be taken at 12 o'clock noon.

District of Rainy Rjrri 
Tenderers should state 
as bonus in addition to sp 
be fixed, for the r 
on the areas refen I toi 
for each area or tj 
be required to ercc 
or in such other It, 
ernment of Ontario. |

Parties tendering foi the pulp-wood rightà shall accom
pany their tenders with -a marked cheque for 25 per cent.

„of the amount tendered, Payable to the Treasurer of Ontario,
and to bie forfeited in the event of their failing to enter into __ _____a,/\TlOt
agreements to carty out. conditions, etc. j HIVIHEND N U » lw"

With respect tap tie Rainy Lake Pulp Concession, ^ Ulf IU6
tenderers will be Required to make a tender fir the nght to ----- ^
cut the pine, taipa :ac Ind cedar on the teintory offered. General Electric CO.
Partiels making tender fdr these timbers to state the amount USnaOian Lae
they are prepared tp.p# per thousand feet B.M as bonus ----- ^
in addition to Crown dtpes of $2.00 per thousand feet B.M. 2iven that a half-yearly divide»
A marked cheque f ir 8$,000.00 payable to tbfe Treasurer of Notice is hereby g.e December J.*.
Ontario must accoi npa#, the tender for pide timber, and per cent, for the six months en * ,erence Stock ^ *
to be forfeited in he évent of their failing; to enter into has been declared on the 8300,000 oi rre ^ $tk «
agreements to carry ou< conditions, etc. Company, issued under the by-law passeo ^ «A

No timber spal befscut on either of the Concessions of ; ^ , which will be redeemed on January
. k.. diameter rka, » ijehaa, r.o fee, from f *ro„»d. dwdcnd of ,„d '«-Ml ■"

The successful tenderers to enter into agreements with q ,,st 1907, has beeathe Government fop th* erection of the milts, expenditure three months ending December 3-st, 9^7,
of money, etc. j |

For full particular! as to the conditions, etc., appli
cation should be niade to the undersigned./

Torobto. October 46, 1907-

B?°ri“lTC>°gr stbathy.,

Toronto, 16th November. 1907-

the se^ *** *

’“X Book, .h. W

the 16th to 31st day of December, ot 
By order of the Board.

the Common Stock of the Company.
The above Dividends are payable on

; on

: HON. F. COCHRANE.
Minister of Lands, Forests and Mines. H. G. NICHOLLS, Seer**- 

Toronto, November 27th, i9°7-N.B.—No unauthorized publication of tpis notice will
be paid for. :

;
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1I>INVESTMENT AND FINANCIAL BROKERS. Lit■
» i •fH

JOHN MACKAY & CO.
I POND AND DEBENTURE BROKERS,

7 ft » King St East - TORONTO. § 1

MARSHALL, SPADER A CO.
i>- Nt* York Stock KEckeoge. New York Cotton Kecking«, 

Chkage Boord of Trade. Broadway ft WaldortAaleria, N.Y.
UjytSTKENT SECURITIES COTTON * GRAIN,

TORONTO OFFICE : Tag Kino Edward Hotel.
J. C. BEATY. _ _

Loaf Dietaaee Talepbeoee—Maia U7) aad in*-

- !
iJl
M?: ;|

—i

HMJi
w,“*"r-irx8!■ft1 u

-

—, DEBENTURES — ; i
8 ■forJAMES C. MACKINTOSH & CO. by I
6 >

C. A. STIMSON <tt CO.
*4-2S King Street Watt,

ltd Bailla Street. • HALIFAX. N.S.
TORONTOgs •****' ly

OSIER & HAMMOND, *K™“I?a
II JORDAN STREET, TORONTO.

I
fH

BANK STOCKS ?■

c* I *
T<

WE MAKE A SPECIALTY OF 
THIS CLASS OF SECURITIES

8
1* H

WILLS <SL CO., L. COFFEE®, CO
Groin M

a >:i r• » PMale CM 5 Rants
Board of Trade

Tort*to, Ontario. î § g
It ADELAIDE STREET BAST. Estasu

Thomas Flynn, ■tes

* rt 1
DEBENTURES FOR SALE. SALE OF ASSETS

< Itb
:TENDERS ARE TO BE FOR EACH PARCEL SEFAITENDERS FOR COUNTY DEBENTURES.

TENDERS will be received by the undersigned u 
and including the 12th day of December, 1907, for the fol 
ing assets belonging to the estate of Elisabeth MacKay, h 
of the City of St Thomas, deceased.
FAROÉL L—

40 shares of f 100 each of the 
f Company of Ontario, Limited.

PARCEL L—
too Permanent Preference shares of *to each of 

Colonial Investment A Loan Company.

IITMSrs will be received by the undersigned up to tim« 
•f opening suae on Wednesday, DMember 11th, at ten a.m., 
■rat purchase of $20,000.00 of debentures issued by the 
Camty of Bruce for bridge purposes. Debentures are for 
*—fr **■**> principal payable in yearly instalments, and 
eepees studied for payment of interest annually at five 
^ urtber particulars may be had from the under-
■Pjl The highest or any tender not necessarily accepted.

Dated this 7th day of November, A.D.

t;«

? 1
1907.

P. A. MALCOMSON,
Clerk Co. Bruce, Walkerton, OnL

Mr.

Mansion*,

a
PARCEL

rX Common shares of $100 each of St. George 
Limited.

PARCEL L—
*350 of First Mortgage Bonds, Series “ B ” of The -• 

Improved Realty Company of Toronto (Limited). ||| 
The highest or any tender not necessarily accepted. j|;l

WILLIAM E. idSARDI, Executor,

St. Thomas, Ontario

CITY OF NORTH VANCOUVER. 0
Traders will be received by the undersigned up to noon, 

her 26th, 1907, for any or all of the several issues 
“owning to *142,000, more or less, in the city of North 
“otwwr, B.C., debentures.

particulars will be furnished 
or may be obtiined

upon application to the 
at the City HalL St. Thomas, November 14th, 1907. Ill: *A McKay Gordon,

Chairman of Finance Committee.
'

increased' twenty times during this period, while the exporfl 
increased in value about sevenfold. j iiBl .

-Postal business in 1899 amounted to *73,236.4$, and iii ; 
JflO? to *335,ooo. The number of public school departments ! 
m 1899 was 13, and in 1907, 4$. The enrollment was 683 adffî * 
against'f,7oo. In 1899. thé vaine of the Post Office Money -- 
Orders issued was *21,826.05, in 190$, *200,290.36, and ia ♦ 
I9°7, •200,923.37. The Sydney Post Office is the only officiel J 
m the Maritime Provinces that exceeds the *200,000 mark.

The present net civic debt is but *194,618, while the civic 
assets will be largely augumented in the near future through 
the properties of the lirger industrial companies) becoming 
subject to taxation. In 1919 the Dominion Tar ft Chemical 
Company will be assessed at *100,000; in 1925 the Sydney 
Cement Company will he taxed on an assessment of *125,000; 
in 1930 the Dominion Iron ft Steel Company will pay rates 
uid taxe* on assessable property to the value of at least 
*15.000,000. This will give a total of fifteen and a quarter 
millions Additional taxation to the real estate of Sydney.

The (tity water system is now more than self-sustaining.
The corporation has been offered *400,000 for the system as 
at present In ten years, this water proposition will be easily 
worth one million dollars. The civic sewer system is quickly 
paying for itself ; the sinking fund and sewer rates will 
redeem the bonds issued on account of this service in a com
paratively short time.

r

City of North Vancouver, B.C., Nov. 14, 1907.
*5

for SALE

annum terworks PurPoses, to bear interest at 
Kelowna, B C., November 7th,

1
S

31907.
P|1-1R. MORRISON,

City Clerk.

8Ü
•VOREVS STATISTICAL in•TORY.

d7_eIopmeilt of Sydney, C. B., during the 
“petty nhution ' * few figures “d facts- The

n
! :

8!—k.|t; -“‘seen in a tew figures and facts. The
The «hi,-*» 1899 was <921,462.00; m 1907, *5,637,- 

tilSM, Mg u «•"Tins tonnage, in 1899, was >815,- 
9°7t 2>900^00 tons. The vaine of imports
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of a trade joemal for a give 
article, io be* determined by its 
clam of readers. You know that
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m:THE CANADIAN 
ENGINEER

5.

PUBLISHED WEEKLY m
fu

1is the only distinctly n 
weekly engineering . 
paper in Canada, and 
is eagerly sought for 
its teal news value.

f
$S
7

a
¥

■Our Clientele m 1 j
9

8City and town engineers,, aad 
clerks, waterworb officials, 
gmeers m charge of the vafiow 
provincial departments of public 
works, resident engineers, 
tendent» of central power station*, 
civil, mechanical, structural and 
contracting engineers, and 
facturera in all parts of the

:

1
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1

1

■ -,■9~
I

f
If you have a proposition to
interest* such, it will pay to 
our journal

Sir:
s :Rates and copy of last û ou* 5

The subacriptioo price of the 
Canadian, Engineer is $2.00 a 
year. % If it is worth ,that to you, 
we shall be glad to have your j 
subscription.
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EMPIRE LOAN COMPANY
Mead IPfficf, Winnipeg, Man.
* ] • f, .'■j j J

A limited ainourit of stock tor sale at (i 10.00 
per share. Pays:8%t

Debentures in |ny amounts from fioo up
wards issued, bearing 5% interest,

Henry Byrnes, C, W Clark
President. 1 Vfce-Pres.

Bank of® ~ -

>

e, H.O. Chas. M. Simpson.
Manager.

t

Commercial loan & Trust Company
Head Office, - Winnipeg, Han.

C W. N. Kan

TU

t ’. Vk. Prefodmi
f

fintwill placeThk C«npanr 
to net may be «•Sate

Writ, ‘-M- particular,.
bythe

8 t M.W. B. Snont. Maneevr
8

I ! I
*

T

■m
THI I

NORTHERNLÇANK 
wiNNnPEa

j" * c-ao^'i|gs,i. «*•
, New York—N

0« 1
Sir OH.

______ „ A. j.

i
*

Park Bask.of■Thela et
Cor-aThe Of

i 5

F. W. H EU BACH, Ltd.
WINNIPEG, Manitoba,
BROKERS, ^RENTAL AID MAL BHRINVESTMENT

The management and securing of properly far 
maanlectnrers a «pedal feature.

Address: UNION BANK BLDG.

*

PERMANENT LOAN 
AND SAVW6S CO.,THE CREAT WEST/

Mi

Cap.. SI TM.0W, Assets, over $1,000.(100 
1------- * dividends that may be

Authorised Cspttsl. *7^00.0001 fnbeettbed 
The bolder of this meek rtll be>aid

opportnaity 
■ Company. 
. withdraw-

This to » rare 
in i progreeelre Weetito a

fit*
in to Loan on Firat M ortocl on Rnel Bstnte on

S3? 'jrT
Secretary.

of
1. Pophaet, *eq. M. O.

at Low:

;
.

The STANDARD TRUSTS COMPANY
GORDON 

WM. WHYTE. Ka», *„p V. 
by the Gov,

.pa., mp.p..J-T.
C P. Vies

at MannAl',T v.
or is say ether

foaof anybumties for the
withm the sr tree

WM.H
hslAll sHead Oflkas: 

Car. Fort St. end P
Wiaaisa

:
Av r..

•*
..
? Capital, •s.eeo.eoe

ep*®e^»eew
AuthorisedThe Western Trust Co.

- WINNIPEG.
Board af Directors—

Also J. Anieem. M.P.,

Head Office '

W.Ri-% a Mlatest. LoneIJ3S52!L™McAsthl’s
ds C O Gbadv Hoe. J.

. Dumron F. R. K

D. H. McDonald G. a McCesner. M.P. 
H. Roes 
enasroM

Ho*. J. H. Lanonr 
K MacKsnxia
J. G. Tinuurr. M.P.

made4or C Heats is a Guaranteed or sagearaateed 
Investment Certificates is.ueil.

MORTGAGE COMPANY
S2.I

4M, MAIN STREET, WINNIPEG

MONET TO LEND 01 IMPROVED FARM KNOTT
at lowest entrent rate of interest and on

Advisory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

A Gooies,

Last Mountain Valley
SASKATCHEWAN.

in choice selected Wheat Lead is Ah 

for Maps and all particulars.
W. PEARSON CO., Ltd., WlnnlMI

i
celebrated district.

Write

W. J. YOUNG ta Co.
| LIMITED.

INDUSTRIAL BROKERS,
313-314, 317JPONTAGE AVE. WINNIPEG, MAI

" LAMP » THE
Loam made ôs fimt'-üaJ’im'Sîîiîd fciZMEwiIswS&i te set hedefae»*» 

Real Routs heesbt asd Sold es Cowelni.s er Jelst AmsW 
Correspoadi

WILLIAM GRASSIEr o boxA'
(MsabsrX tbs Wiaaipac Real

I

WM. G. SCOTT <ft CO.
REAL ESTATE AND FINANCIAL BROKERS
413 ft 414 Ashdown Block, Wtnnipt*PROPSWTTBUSINESS AND RESIDENTIAL 

Send lev Illustrated Booklet “Turn Gstswst to

INSURANCE AGENCYTHE HARPER
Only reliable non fiHÇ

717 McIntyre Block, WINNIPEG.

CONKLINS 15 Loft, 55 « 240 
(ml Jiiirhr Ln*tea,
Strati»**** P*

Price 500 each. 14 
cell, belaw* 6 "* 
12 monk 6%-

LAND OFFICE
{

DANK OF HAMILTON |UILDIIS,L
Cor. Main

Winnipeg, - Man.
ot the Wi> fReal isrsbaCal

",I * . V".'»
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T. Hint Dut, K.C. W. Madbubv Cucetob. Roland W. MoCune.

Ltd. “davou." Badfbrri-McNiel and WCable V

DALY. CRICHTON & McCLURE, If
SOLICITORS. -ï

Oemb as CANADA U» BUILDING.

».

ClsrKson Cross <Xfc Mens'les
CHARTER KD ACCOUNTANTS OSLER. HINMOND 4 H IUT OR,

STOCK BROKERS.'ANY Of «• haWn 

BANK Of TORONTO CHAMBERS Cor. MAIN and McDERMID STS.. WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS ' | 

On Toronto, Montreal. New York and London Exchanges.. 
Telephone IMS.

WINNIPEG

IC
à

r
;ieat

REALTY LIMITEONAPOLEON !
mai kaewa as the Napdeoe 
Batata ) Our bueiacm it a varil

V
SS

. *

ci tha Wmt
J- Raai

Valley Warrs oe Wma: Imate Bank ai M.. .. xEVERY BANK SHOULD i ■»
tîIM menu of WORLD FAMOUSnt Lead is Ah ef

Diebold Safes and Vaults Si■1Wlnnlpei Prim, quoted F.O.B. aay point la ■ii

IW, SAN FOREX EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

36 AIKINS BLDG- - WINNIPEG.

!
SOLE CANADIAN AGENTS,

i Co. • Winnipeg, Man.

1

as, ■ 11 ?OLDFIELD, KIRBY & GARDNER,
Real Estate, Insuc;:: 
and Financial Agents.

PEG, MAI. -i
V

i —
iI

Ain1" —-■ef for

SOUTHERN ALBERTA FARM LANDSseesMe#»* WINNIPEG.
[■

WINTER WHEAT BELT ileftMWihe tar
Reel IMPERIAL INVESTMENTS LIMITED M1

nopeities roe exchange eveitwheie
earns roe cm houses and lots.

MiWi) box
Phene 41*4. - WINN1PBOEMPRESS BLOCK.>reJ ■tBOWKS AND LOT» IN JCITT TOR PARME

Uiaet we caa |i<!We UtM joar
uimuiTTi, - eiaCO. Winnipeg. Two 

km. one at 
on this if

SNAP IN ACREAGE
and one of 600 acne. $100 000 ean he 

divided. Correspond!

>

Xbrokers
tinvited.bR0PS*TT

Wiaih." JaT. H. GROTTY (Q. Co. • »
BROKERS,FINANCIAL AGENTS

WiTI7 Mcbrrvaa
REAL ESTATE "AGENTS 

■«ai slid Management for non-Residents. 
MSMaln St opp. City Hall, Winnipeg.

-
AGENCY if

».■

COLONIAL ASSURANCE CO.
Head Office.

GENERAL FIRE INSURANCE BUSINESS.
a>E0. ' Ml 1

i
Assets equal to $11.W for every $1000 of risks, compared ■ 
with 118.47 of the avcraee assets of all other Canadia*

-x Companies
*,55.240
ionuaQ Lni

ceR* P*

X) eack M
Jsace 6 *4

k 6%.

W. SMITH, Manager. . 1
4

j___ _

«

\ i

Treat

VERNON PICKUP Ô CO 
Actum* ini AUlm

Is Kasha# tad Waleef Charteredef he SeeUty U.S.A.
422 Aahdewe Blech. WINNIPEG.

V. A. Faulkner & Company,

■wlldliie. WINNIPEG.406

yhsadsl Agents for corporations, investment orders executed 
on London and New York Exchanges.

Anchor Investment Co’y
Salts 204-208

Winnipeg - Manitoba
z3l have large blocks of
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER j> j> 

— Correspondence Solicited
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Security Compnnv, limitée
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Rial Estate, lisimci
\ art Flaaielil Brakmi»1iiV jlBTB

AeelEsiele Kesl»«er
■tkly' tmoa ipplicidos
. CHRISTIE,C- D.

IBS PUBLI . T
.

U/E will invest 
™ money in ReU

yonr 
Estate 

or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits.

E. J. CLAM
MS\

REAL ESTATÈl MORTGAGES
r/uicouvBR,
fro* powikle cl wet, wishieg to piece

tut "references provided.

B.C.v
We desire to 
money eel •

BANKERS at OT

Mr. L. G. Reed, chief engineer of the Colonial Engineer
ing Company, offers! to so|ve for the city of Montreal the 
lighting problem in a]very simple manner. He proposes to 
install a plant for the production of electric light at an annual 
cost far below the trite Ming paid at present. The.plant 
would cost $400,000. The! yearly cost of production, includ
ing depreciation of p ant and interest on investment, is placed 
at $60,000, which distributed over the 2,000 lights, which 
would be the capacit r of the plant, would mean a Cost of $30 
per light. To this cos( wpuld be added the maintenance With 
interest and depreciation On a pole line, which would alsoSbe 
constructed and owi e< by the city. This item would yfcot 
exceed an average of $ 10 per lamp, bringing the tdtal cost to 
$40 per annum for éa< h fre lamp. As the price now being 
paid for electricity is $<fc> per annum, the saving woiuld be $20 

I per lamp, or a total cf $40,000 per annum.

THE W. S. HOLLAND A6EICÏ
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office In British Cotais
Associated with Wm. Thompson *'<>•-• 0,81 J* 

Halifax, Toronto. Mootreal aod «!“ --
INSURANCE AGENCIES, Limite* of Vawcoovsi, EC. 

Ttw Aatfo A-wtcsa iUe 1-WW Cai

I—Cm Th» Wto»ii «y» 
iM.rmnc. Ce.- Tke Stsrltnc *«*““• Xccidwi Co; IBYork Plato Gtao. Ihmuoi Ca; The I-4—oin Accmow %».

Fin I

Hope Live Stock Motaal

ABBOTT Ù HART*McHABOi

? "wSoouvee. os»»*
_ . / Bedlbfi McW*Co4oe{ Morwog â I*-1-

«07 Hastings f

Cable

British American Trust Co.
LIMITED
UN. Color. W.L

A C

PAID-UP CAPITAL, $100,00*» 
SURPLUS, $50,000.00.

ii

TiEi

HEAD OFFICE. YAKCWttfli gj:
: Victoria and Grand Forts. B.C„

Reprinted In Spokane. Wi

IJ
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manent disability of a minor character. That emnln, 
shall dot be held responsible for any accident to an eoriewî 
which has been caused by-

la) Said employee being under the influence of Uqaorer

(b) By known bodily infirmity, such as epilepsy etc
(c) By the employee’s own criminal or wilful act
That provision be made to secure to the victim or to |W

victim’s family the compensation due them from an accident, 
and thus prevent the amount from being seized for any debt 
incurred prior to said accident.
If Employer Pesemss insolvent.

That such provision be made that the compensation dm 
an injured employee shall rank for payment as wages dee, à 
case of the employer becoming insolvent.

Representatives of the Shipping Federation were rectmd 
by the commission, when recommendations along somewhat 
similar lines were submitted. The Shipping Federation wm 
represented by Messrs. H. A. Allan, Robert Reford, James 
Thom and J. D. Robb.

TlêN fob workmen.COMPENSA
i ■

ÉSSfBIii
several amendments. * ‘he mill commission sat, conestingot 
Messrs. Globensky, K.l Ç. B. Gordon *"dF--Marais. The 
Manufacturers’ Assodia ion;was represented by M- * 4s. S. W. 
Erring, Louis Simpson (V’mleyficld), Hon. J. D. Rojland, G 
M. Whitney (Toronto), andgDakers Cameron, secretary.

’ Earnings.
enqnrsed the representations made by 

the Builders’ Exchange as ig» employers of labor andithe com
pensation in case of d< ith |r total disability upon 4 general
basis of three years’ tafninjjs.

ted the following suggestions: 
given for loss of liiphs .and per-

drugs.

I Basis of Three V
The manufacturers

In addition they s 1 
That a stated allowanc : 4

VANCOUVER ADVERTISERSi

i

t* British Columbia Permanent Loan and Savings Co,
VANCOUVER, BRITISH COLUMBIAEÂD OFFICE* -

TH® largest and strongest Western Company

■

f
Dec. 31, mi • «$•“:*,

Dec.31,.1902 *712,983.32
Dec. 31,11904

Dec. 30,1905 $1,671,843.05
Dec, il, 1906 $1,871,86485

7ASSETS

Per Cent
Allowed'on Short 
Term Investments

Correspondence with
a view to in

i

tBailrij. kLDÙruk & (£u.

VANCOUVER 8 CREAL ESTATE
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VANCOUVER ADVERTISERS :
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1 ft
J. KENDALL A CO. ill~ ; it

e of liquor or »WILSON, SENKLER & BLOOM HELD
yW.etc. 

ul ect 
^un or to tW
a an
l for

Bwraten, Solicitors and Notaries. Ions of Court Building,
CANADA. BmOm, ItVANCOUVER m . .a -im 1J. H. SEN KLEE. E.C 

R. C. SPINKS.
rstsisr WILSON. K.C
SDOAK BLOOMFIELD.

Mr *e Bask el Meawaal

I !.P. o.
■ ICable Address : ~Wi

and si 
per MBX. TIMBER

G. D. SCOTT,

I own and control several large 
tracts on salt water, price 26c 
will take partner to erect a mill.pensation d* 

wigesdee,»

woeiecemd

ederabon *m 
Reford, Junes

I *’■1

Timber ïxsæisif*S 1i *
% 1

Win eell yea timber toads or bey yeeta All ■>ng
«

•;

TO MANUFACTURERS We amSmith I Summer field In 1
417 Richards St., Vane iwer

CoesrsroNDENci Invited

B.C.RAY A WIND LE, . VANCOUVER, il

The Western CorporationL
j LIMITED Tff

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver,
has special facilities for placing Loans on first n 

gages and ^bther approved securities at 
6% and upwards.

Zl

ent I
1 Short I 
tments I

-j

-,

?h

s-CORRESPONDENCE INVITED >r
%BANKERS MOLSONS BESTABLISHED MM.

tJOHN J. BANFIELD 1The addition to the Hamilton Steel A Iron Coot 
plant is now iiy successful operation, the fires having 
recently lighted in the new furnace. The old furnace 
daily capacity of 300 tons of foundry iron while that 1 
new furnace is 300 tons of foundry iron, or 400 tons of 
iron per" day. The new furnace is equipped with all mi 
improvements for the saving of labor in the way of han B w 
of or, pig-iron, etc. The demand for both foundry and basic 
iron has been steadily increasing, and the company is 
prepared to meet the demand for either variety.

IINSURANCE. BEAL ESTATE, LOANS

*NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE. 

RICHMOND ft DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO. 

ONTARIO ACCIDENT INSURANCE CO.GERCT
t, BX. VANCOUVER, B.C.

h S
II■Li ’•

of St. Joka

oevsa, B.C
leu Tb. ——-

c» ;ideal Obi IM

"ft?
E

DOMINION TRUST COMPANY, Ltd.
îi

. S2.M0.000 I, S0M.OM Reserve. S50.0M IU
HAR.G, P, island Real Estate

EXECUTIVE BOARD: Ufa
l T. umboi. L i^^Na. K. Oaav.

TRUSTEES ftCo City Agi Cale* Ii
Cm *c. INVESTMENT AOENTS

ADMINISTRATORS
EXECUTORS 

ESTATES BANAOEO

a-JT
Molson’s Bank Chambers, * i t 

Vawcouveb, British Col 
(andet Vlmgtin)

-A*^rws^,p.cA.tcti*|
?

■•Rfst* wtth 00 pur mot- martin at fremXln • per cent, interest 
Principal and Interest guaranteed for On per cent.

Rmi Brtutr thruugk an, umd makr toe*
OAFETV DEPOSIT VAULTS AT 4% allow» on_______

Held Office : 328 Hsstings Sl, VANCOUVER, B.C.
_____ Branch Office « New

I’nmtWj.niW^wemyn H$t Co* prrjitt.

.■i H i.W.L-Of*? •, B.C Î
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à f
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LEANDER SHAW - IH. G. ROSS r.
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ea First MortfM. et l ur"rent Kates m 

Rest, CÛUucUd. J : .
Large sad Small Parei,. B.egre sad Oiihatdfi • 
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aaefacterm- Ufa leewsaca Co.. Ti 
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IMPERIAL TRUST CO., Ltd.
wbleb le enalgamatwl A. a. BO AK ft CO. Ltd.
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MUCtsXtfi-jTb. Cased, Accident Amar.ee. Co- - 
A.fterimd CSphsL fifiOO.OOO SebecHbed Capital *140.000 

PsM-Up Csptul 000.000 
Is this Company a profitable and ml. (armament, 
will allen as ta ianst year moasy oa glreC *e

G

II
both Principal and I
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PACIFIC SECTION
, A. OSWALD BASSATT,

At Tcxada Island, where the Marble Bay mines more du 
paid for themselves out of the product, the bondholders 
having to go into their pockets for a cent, a large deal w 
been made, H. W. Treat sold the Cornell mine to G L 
Tanzer, of Seattle, for half a million dollars. He immedbtik 

I turned it over to the Texada Consolidated Mines, vhïchT.—f 
1 cern holds a large group. The Cornell is a rich property and 
1 considerable work has been done on it. The new companv' 
officers are: President, Mr. Tanzer; Vice-President, F pUtL* 

thewey Brothers Invest in j Chicago ; Secretary-Treasurer, M. Hally, Seattle. ' * ^
The Guggenheims are dealing for copper Haim, ^ 

Sound,, close to the famous Britannia workings. These am 
owned by J. F. Cleary and George Miller, of Vancouver and 

Monetary limes’ Office, I,he Humphries family, of Los Angeles.
Van|<|iver, B.C., November 25th. Railways Increasing General Activity.

While mining is not bofcfiing in British Columbia there The most lively Activity is apparent on Vancouver. This 
is a substantial movement fïich spells prosperity in the in- section of the province has immense resources of both timber 
dustry for investment is ttoiorder of the day, therefore de- and minerals, which are attracting attention of both investors 
velopment is sure to follow! ^Activity is general in all parts and speculators. At Alberni, the terminus on the west coast 
of the province, payment ofl^vidends in the Boundary, pur-1 of the new branch of the C. P. R-, things are looking up. 
chases of properties in the Marer interior, expansion on the I Three companies are after mill sites there for lumbering per- 
lower coast and Vancouver iftfland, and the opening up of poses, and there is prospect of a smelter there, which will be 
new propositions in the Njoi&fi. This, too, is apart from the ; a large factor in development of properties in that part of the 
operation of coal mines. \\Mle coal mining is just as good island. The Southern Cross Mining Company, with Eng- 
for a country as the devi •kfpfnent of metalliferous deposits, lish shareholders, will build it.
and the two go hand in han4 Activity in the latter is, perhaps The Queen Charlotte Islands is rapidly coming to the
a greater indication of the! progress of a new province; fore. Alex. Rogers, a prospector who has tried every dis-

VVhile the temporary c <clme in metals has resulted in the trict of British Columbia, told me yesterday that in no other 
present curtailment çf ope ra i#ns in the Boundary, where low- section has he seen such magnificent promise. He, with two 
grade properties are localec, the Consolidated Mining and Swedes-, made good there, having bonded the Swede group 
Smelting Company, of Càn fia, has issued the seventh divi-1 fci $160,000. This price would have been much larger, but 
dend, being at the rate <ff tin per cent, per annuhj. The for the drop in copper, it being a copper-gold proposition. 

, issued share capital is $4,3 1,200, and the dividends to date Rogers himself has been in the wilds for six years, while ok
,£ amount to $848,825. " Ï of his partners has not been to civilization for sixteen yean.

J „_ _  j* The properties at Jedwav have been heard of most, for there
Option on Coal HMoings. 3 are t^e workings first started upon, and at Ikeda Bay, where

jh Andrew Laidlaw, of Ip wane, who already owns coal tjje Japanese are very busy. The Trethewey Brothers, who 
Aireas in the upper Elk Vail *L near Ferme, has taken option ma(ic money in Cobalt, have invested in the islands, and 
-on the extensive holdings cf.the Imperial Coal and Coke Bruce White, of Nelson, a well-known mining man, has 

Company, and the report afq| Denver mining expert has been bonded a property.
very favorable. t . At Portland Canal, good finds are being made, and

Mr. Douglas, of Spolia|«§ has been given a bond on the although this district is rather remote, it is accessible, being 
dividend claim, near Heillfyjj This bond calls for the ex-j otl tj,c coast, and it will be among the most productive in a 
penditure of $30,000 in c e]ij efopment. Spokane men are the few years 
most prominent in mining i* the Kootenay, Boundary and „ — ... -___
Similkameen districts, sine;: large amounts of money have 1 Meporl rienenee uommmran. ___
bees made in mining bv $ xSkane people, and they are in Companies having started in the Telqua, in the Bulkky 

-'close connection with in"ti:rt>| British Columbia by means of district, not a great deal is heard of their operations, but they 
railways. Thev not only tji .* better opportunity to learn of arc going steadily ahead, and with the advent of the railway 
good propositions, but ar : j< «tick to take them up, and a very work will proceed on a large scale.
large trade in supplies is t di le with Spokane. This might The Fisheries Commission is now engaged at Victoria in 
come to British Columbi 1 :dast cities, if railway connection considering its final report. This is a bulky volume, and will 
were not so very round abort* \ j deal exhaustively with the entire question. The salmon fish-

Near Vernon, American have secured three promising b»g needs decisive action on the part of the Government if 
claims, and have orgâniz ;d the Fire Valley Gold Mining Co. entire depletion is to be avoided, and only a long course of 
The officers are: President S. H. McRae, assistant general conservation and propagation will bring the industry back to 
passenger agent of the Out 1% railway ; Vice-Presidehjt, C. P. , anything like what it has been in past years.
Nash, of St. Paul, Minn , petal treasurer of the same line; | , ^ ,
Secretary, F. Billinger.

•1#

MINING IN BRITISH COLUMBIA.

Activity in the Industry-41 
Queen Cha Islands.

I

AS OTHERS SEE US.1 Guggenheim Interests In Cariboo.
Work has been resume l %>n the’plant of the Canada Zinc I __ .

j Company at Fairview, in tl eiSimilkameen, and it is expected With a proper system of asset or credit currency as 
that operations will ccmtirnce in the spring. This will present panic might have been entirely avoided WnatM
greatly assist mines in t fflocah. happening here cannot happen across the line in Canada too

In Cariboo, conditii 1» i | are promising. Reports have could not happen in Canada and could not happen in beet- 
cone from time to time rt girding the cessation of work by j land or Germany. Where it is possible to have as muchcur- 
the Guggenheims, who a c ilple of years ago took over large rency as there is collateral not only is a premium on money 
interests there, paying a ra iHion dollars therefor. The state- inconceivable, but no solvent concern need go to the waH ** 
ment most recently made s|that the ground has been aban- cause its ordinarily quick assets have suddenly become use- 
dotied, but this is not 1 we i|ved to be so, as the acquisition less.—Moody’s Magazine. _ . . .
was made upon the repoit iljohn Hays Ham/nond, tfie most Our Canadian brothers are not much behind theirneiito- 
expert mining engineer of She continent. No authoritative bors in adventurous action in the sphere of industry a:nd aim- 
announcement has been mji joe,'and it is difficult to get any. merce, but they have been under the wholesome restrami 

The VVaverley Hydr iu ii Mining Company, operating in a sound banking system. The working of the Cana®*" 
the same district, has dec Med an annual dividend of $5.50 banking system in a time of difficulty has been eminto ra 
per share, being fifty cent- jff an increase; Mr. John flopp, a satisfactory.—London Times, 
veteran in Cariboo mini as jlgis reported to have paid $45,000
for property on Mosqui o Greek ; and C. J. Baker-Seymour - — H Bank *
has, he thinks, hit upon t Process for extracting thy values i Mr. J. H. Marshall, manager of the 0f tk*
from the black sands, wl if igare so abundant in Cariboo creek ! Fernie, B.C., has resigned to re-enter tne Pj" , p 
workings. These run iv< rji jjjigh in exceedingly fine gold, and Crow’s Nest Pass Coal Company, vice A. Klau p *1
many schemes have beei niid to profitably treat the deposits, j E. Naysmith, Home Bank Inspector, will ac 

Beyond Cariboo, in til-par away Tete Jaune Cajche dis- Fernie until the arrival of a permanent omcia . 
trict, are mica locations, 
returned from an overland 
of an Englfeh syndicate iji 
pending. !

z

Iarles Oliver, of Hedley, has just ; 
ip, which he made at the; request 

leixirt on them. A purchase is
Code WaWwO**-Cable Address «rinaaciers.”

CANADIAN FIWUlCItlBlWTB. 
M«mn, 8n>tn, Flm«M *P*JDealings In Copper Mines,

Dr. Swayne, of Pbilac efchia, and associates are develop-1 
ing copper claims on Lj nb Ct*ek, directly opposite Van
couver on the north shore of Jjurrard Inlet. Messrs. Mutfie 
and Gallagher, of Vanc<iu «•, have bonded a property to Dr.

K Swayne for $20,000.
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hi 3s i ?EAST AND WEST.

-i Notes of Activity and Progress Throughout Hews the Dominioo.
ACCOUNTANTS.

1 i
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1r :
extracts from letters submitted to the sJohn I. Sutcliffe

Chartered Accountant
Telephone M420 TORONTO. 1$ Adelaide St U»i ;

The following are 
u Times Each item helps to make known the town
ÎT-hkh it speaks:

’■1
I :
n

LsaelngWi, Ont—The Industrial Association has been 
«Bferrine with two Americans about the establishment of a

in the town.
PlilW, NJ>—The collieries in this county show an in

crease in aggregate shipments of coal of 28,923 tons for ten 
«until* of 1007 over 1906.

1 fityamltti, B.C.—The payroll of the Wellington Colliery 
Company for October amounted to $77,095, as against $67,471 
is die previous month more men being employed and all
sorting full time. ...

Hspfn», N.$.—A prominent lumber operator <aid last 
seek that not one lumber mill would be in operation in Nova 
Scotia this winter. He hinted that the same would probably 
be tree of New Brunswick. The reason is the demoralization 
of European and American lumber markets, and the fall of 
prices.

$t Seim, N.B.—Notwithstanding the industrial depres
sion and the course of a large number of the principal manu
facturing concerns of the country in reducing the number of 

employees, the longshoremen here are on strike. They 
bare called upon the Department of Labor to help settle the 
dispute between them and the C.P.R. and the Donaldson‘ 
Lines. They state that these lines refuse to pay them 40 
cents pet hour, offering them 30 cents. The Department will 
net as soon as the official application has been received. The 
Shipping Federation has already forwarded a number of men 
from Montreal to take the place of the strikers.

Went Kootenay, B.C.—Labor difficulties, high freight 
rotes, deficient car supply,.have been hampering the opera
tions of miners in this district. Added to these comes the 
fall in copper, which is especially calculated to paralyse all 
topper mining operations for a time. The effect of all these 
considerations has been to induce the most of the mines fn 
the Boundary District to close down the second week of 
Xowmbtr; the smelters to close also when the ore in their 
tins was exhausted. The idea seems to be that the present, 
when all these adverse circumstances are menacing the indus
try. is an opportune time to make a determined effort towards 
readjustment and placing the mining industry on a basis that 
rill make it workable for some years to come. The shut
down is likely to last for two months.
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CLARKSON A CROSS, Chabtsbko Accoohtamts, 
Trustsbs, Receivers, Liquidators

Strew, Toronto
w N. Cross, F.CJL '
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ASSIGNEES, CHARTERED ACCOUNTANTSI 

Flew I nr.

Toronto Street - - - - Toronto* 
Canada Life Building - Montreal.
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-■Edwards, Morgan & Co. : I

CHARTERED ACCOUNTANTS

18-20 King St West
OMr||i>U-tnk. F.C.A.

Toronto, Ontario.
Arthur H. Edwards. W. Pemeroy M ir— :

Fred. Per* Higm—.
: ' t:

Edwards® Ronald, csnmuukbms.
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VÎACCIDHNI5 AND DISEASE

The Ontario Accident and Lloyds Plate Glass
I

i
Insurance Comparai ■ii

fatten k LUfctMri. Bn. teti, 611» 65 Hthte St. E. TONCMTO
ii 1

i; y
-
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Port ArtHur and Fort William

Warehouse Sites, Central Retail Sites. Water Lots :i! i
Every Grocer sells* Bank « 

ploy of the
omoted.
manager at,

; P»rt Arthur; Ont., Ce».
------------------------------------------- *1 • |

R. A. RUTTAN, Box 195,

COWAN’S . 
j COCOA 
CHOCOLATE 
CAKE ICINGS, etc.

because he gives hie customers

GRAND TRUNK RAILWAY SYSTEM |
$15 to CHICAGO and return l

Good going November 28th to December 3rd 
Valid for return on before December 9lh. 1907

For MTERMHMMl IIVE STOCK EXPOSITION w
Three fast trains I—ve Toronto daily 8 a.m., 4:48 p.m., 11 p.im»

SPLENDID EQUIPMENT
Oelp Doable Track line to CMc—o. Eu—lly low refee f 

jetions in Ontario Secure tickets end ■
CITY OFFICE. North-Weet corner Kies

sub. 1;

M
H

8°od pure goods In doing ce.
T* Cowan Co. Limited, Toronto. !A .
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A TRIP TO THE WEST INDIES
**P. * B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
** TerT uperior ones The trip occupies about thirty-eight 
days, sod is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- 
Uys ere sold by

R. M. M EL VILLE,
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Pure Sak — prepared by a
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FULL COMPOUND INTEREST
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Thefrom the United States Treasury. 

Treasury would not sell less than $5,000 
worth at a time and would accept noth ng

s4egr>lmz* 1
•--'«» a

but gold ttoin or currency for it. So :he 
jewellery men had to go to brokt rs, 
whom they paid a commission jfor 
peddling the gold out to them, $200 to 
$500 worth at a time. But to-day the 
brokers cannot get currency to buy the 
gold, except at rates which the jewelfers 
will not pày. Result, a great restriction 
of the jewellery-making business, even 
with Christmas coming on, and the dis
charge cif several hundred skilled 
workers.

,

CAPOS Roof fôi
-Years to

m

>ot roof is nwinah
:Aort met, -OSHAWA- 

GALVAN1ZED 
STEEL SHINGLES

Put tb
& m *

--------aud^

they're ——better, aed of bettor__ ,t:g
Write ue and lenm about R OOF 1*0 
RIGHT. Addreas

t
BUSINESS AND THE UNIVERSITY.

The PEDLAR Pee*“I hope that in the University we may 
be able to keep in touch with the thought 
of the business world, and contribute 
something to the equipment of some at 
least of those who direct this side of our 
national life.” President Falconer, To
ronto University, to the Monetary Times.
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WOR
/

1
/ -i SOLD BY ALL THE

WHOLESALE TRADE.
-----------

Seven Giand Trunk trains leave Toron
to daily,
These are : 
pm. 4.1$ 
is equally 
duced fare

except Sunday,' for Guelph. 
7 a.m., 8.30 a.m., i p.m., 3.45 
p.m., 7 p.m., 11 p.m. There 
good Service returning. A re- 
, $1.45 return, will be in opera

tion for the Provincial Winter Fair.

Another accident of the peculiar Amer
ican financial situation: g It has been 
customary fof the smaller Manufacturing 
jewellers in New Yorti 11 buy bar gold
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Fine INSU HANOI.
♦ mum t mm mu 1 h............................ .......... : |
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: Richmond ff Drummond
HIC INSURANCE COMPANY

Phoenix Assurance Company. K
r.i!: i

• 1!

CeeRsl 8130,000 :OF LONDON, ENG. v
: 4 î

; risks written. Insurance in force, 1808, nearly ♦4,000,000. ' > -s 
- How. Ww. IlmatSLL, President Alml Amis. Vice-Pres. !

1762. Ci 1
M- $148,000,000I naSES PAID. - ■

Paterson & Son, I. C. McCaig, General Manager166 SI.
ssc. EONTARIO :»-awMORÎI

atàÊtm*-L H. Ewart. Chief Afent. No. • Wtilingtoe St. tmt, T
...... ..........................................................................mi........................................ I ..

Insurance Company 

of AmericaQUEEN &TH* t% - JIncorporated; 187*.

Mercantile FireWILLIAM MACKAÏ, Resident Manager 
j. H..LABKLLK.
MUNTZ A BEATTY,

Manager 
Agents

INSURANCE COMPANY
hr the lone 
CoMratnr œ L

’■'t

ntSCOTT, BeeMet 
Hwlw, Oatsasara-iaî c. a.«IMead A r 1 ftFOUNDBD____Lav Union & Grava lisaraica Ci.. W Litfn.

• • $24,000,000

, of Edinburgh

mTWOUw TOTAL CASH ASSETS EXCEED . . msr. • J. a B0RTHWICK, Secretary. 112 St. James Street, MONTREAL <c«*r w
■SSStSfil., J. E. E. DICKSON, Meeegsr.
Djool.s K. Rumor, Toronto Agt. A#

*;d'Armani i5TTV,
Sc TORONTO. rTelephone Mein « A 67.I-F-Wfc :I through
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of Borlla,Economical Fire Ins. Co’y Commercial Union Issuranci Ce.
LIMITED, OF LONDON, RNGLAND
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ACCIDENT
JuA, A. Wee,.«.a. Total AeaeelVi Mgr firrenj.
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ORO. A HARGRAFT Gee. Aemler
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BRITISH AMERICA
Assurance Co’y

1833 Head Office, TORONTO

BOARD OF DIRECTORS
GEti A COX. Preeadeet 

. BJCKRRDIKE. M. P.

Mr,

- ^Lt.
1 Iil* iA. D.

ESTABLI 1i Î «
i.lH ■ ««piS «

$18,061,926

•1 !HON.
ROBT
K. W. COX 
». B. HANNA
JOHN HOSK1N, K C , L. L. D. 
ALEX LAIRD 
Z. A LASH. K. C.

w. R. -oaiw-M

GEO. A. MORROW 
AUGUSTUS MUCKS 
FREDERIC NICHOLLS 
JAMES KZMt OSBORNE 
SIR. HENRY N. FELLATT
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11E. R. WOODFROVmClAL AGENTS,
JOSEPH MURPHY, 11W. B. F. H. SIMS. Secretary ,

JNO. WM. MOLSON,
Montreal, Que. 

WHITE * CALKIN.
SL John. N.B.

Ii 1

Capital, $1,400,000.00 
62,162,766.00Ont.

*• R COLGATE,

=ALPRED J. BELL, Halifax, N.S.

A. NAISMITH. Preside*
A. P. KEMPTON,

Sec sod Mgr. C D. KERR. Tl

1*1
1 %

ISWESTERN Assurance Ce.
lnrorporatcd 185,. Fkt and Marine.

*
AUTHORIZED CAPITAL - . 6600.000.00
SUBSCRIBED CAPITAL - . 6600.000.00

€ " /
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TORONTO, ONT. 
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.
STATEMENT JANUARY I. 1007

CAPITALj $1,500,000Ht»
?r RESERVED FOR ALL OTHER LIABILITIES

7 168.303
NET SURPLUS __

5. I 30.426
ASSETS

;
IGERCIES THROUGHOUT CANADA

Union
Assurance

Society

/

THE DOMINION FIRE 
1NSURANC COMPANY

Hud'Office :j f"*

».,h«H»d CdggUySU *«.000
$41.733.33

J *

Government
idèntt

ROBERT F. M^SSIIE# Toronto. 
Vice-Freed 

ALEXANDER TU*f 
PHILIP POCOC

OF LONDON.
Established AD. 171*.made to the

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICESQUEEN CITY CANADA BRANCH:
for. St. Juts ui McGill Struts, MsitrsiFire Insurance Co.

HAND-IN-HAND
Insurance i Company

Millers & Manufacture
T. L. MORRISEY - - - Resident Manager. 
W. and A. BADENACH, Toronto Agents.
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Insurance Company
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The London Mutual
Fire InsuranwCa. of Canada

Losses Paid to Da*» .$4.000.000 00 

Assets - - ' - - $847.446 88
Ho*. Joint Da

D. WuMiiut Mam Director. 
H. A. Shaw. City A ret it, | T

I-1 j
lit

THE HOME UR 
■assocuiw 

[of can am
I

V 1*V

'7è BStf

I»J.
* it

"r>.

1**.

hW*
it.

^ * . HAro-5J. K. McCUTCHEON - - —•
J. B. K1KBY - - • •

TteMhsU UHaR»*
Subscribed

dryden. - 'HON. JOB»

le
a s

Canada’s 
Big' Mutual

A SOUND COMPART 
FOR SOUND POLICYHOLDERS.

Iisaraice ii faree • * Î50,MO,IN
Assets all first-class • 12,HM*

With a much larger volume of 
business to take cam of, tbs a- 
penses for 1906. inclnding turn, 

$10,000 less than iewere over 
the previous year.

Agiiclts il mm Cltj ni Tm Ii 6ink 
HEAD OFFICE: WATEILN,M>

Xcelsior \}h
ead Office Excelsior Lite

"•ÏUfcW.*
year ie a1906 the moat *

••••

le .11 1 Is MM
of ULiberal

<w (oed A(mle

I

THE STANDARD MUTUAL FIRE
Irene# Company.Ii

Assits Eiceei - $300.000.00
THE RIMOUSKI FIRE INSURANCE

Cemeeny.

Assets Eiceed $500.000.00

McLeun StinsoB • Co. Lid.
General Agent»,

CROWN LIFE BUILDING TORONTO.
Agents wanted in all unrepresented districts

■yj/lluM
f f OF CANADA
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TO AGENTS i
'nil IV

Ife !■u
_±Ufe

1 St
-* -1

There is always a place for a good man among the
f ' I

, • . I . 4

field workers of the Canada Life, f

0 11
d

1.

ms
< 1er I

Men of good character, willing to work with a per

manent connection in view, should address
£

s L
liai

Canada Life Assurance Co
THE MLTROPQUTAH

UFE iMSURAMOE CO. PAID $ 1.842 - RECEIVED $2,948.
V • ■

DMPANY
mm. %One of the Great-West Life Policyholders, who in 

1892 took ont a 15 year Endowment Policy, has 
this year been paid $2,948 as cash value. His pre 
mium payments totaled $1,842. The net profit on 
the transaction is $1,106—and the Policyholder has _ 
had $2,000 Insurance for fifteen years without cost. 
Life Agents—what could be more helpful than 
such RESULTS to show to prospects ? And this 
case is but one of many.
Agents are required at the following points :
District Agents for Breckvllle 
also Agents at Plcten, vrllHa, Parry 
Strathroy and North Bay.

(Incorporated by the State of New Yorb)

BY the
.

n :$50, ON, HI
12,000,000

r volume of 
1 of, the e- 
Itiding taxes, 
ess than is

t; 1 i •-. $176,429,01
then Hand Canadien, of all chases art 

la Mi it here in Canada wrote aa ■ 
nee Companies -Canadian. English or

Tht sentbw of Policies in force in neater than that of aay other Company in 
• thee ell the regular Life Insurance Companies pat I n gstb ■ (Inns oan) 
spprccistsd by comparison. It is s greater new" "* "
e <d Greater New York. Chicago. Philadelphia, 
cc, Ottawa.

TEI DAILY AVERAGE OF THE COMPANY'S BUSINESS DUHINO iw*. 

of Claims Paid.

of Pohdec Issued.

K320,403,09 per day in New I 

$138,909.09 ** <>»y in Payments to Policyboldnra and addMea to Rsscrr.

pwdavial

SETS 5.04 hi*

aa any two 8 8

I.

Ih: Imi am
Kingston i

=nd, - II TM li Curt.
moo, on. ■ The Great-West Life Assurance I

Com pant
BEAD OPTICS

Bin«2 rod., i-

1,163 PUfeyi»
Jyfi }j

iffu. iWIM MI PS#.iE un
SSOCIATIOK 
IF CANADA

Written.

4 2I ‘
RspsH ef 1006Fi

of Asset». SUN LIFE assura*^nSSXpant "id
1 Cash Incomb from Premiums, Interest. Rents, at:..................... fb.iu.6iji os jt., *

lacraan over .yog ....................................................e*.rap p
• A—-.^-Oscmn*'*-............  ..........................  " >•
• OtH'hùrh^hèra i^TXstributod to policyholders entitled to port- * É ",

And mt^rid**tt>,p!scs renorrss oa aB poiiciss ieeuéd rince Dimmed

S Psymeots to Pofayholdars since organisation .JiiiXXXX.........
• Arauraaos. wawad and paid fer M Ceeh................
1 Assurances ia fores December jtet, 1906...........

Mj

Mil

I

: 1»

V 'rCONFEDERATION LIFE I■r :•.••Sri

Vb
15.099. M 

101,366.
ASSOCIATION.

Head Office, - Toronto, Canada
.4 li-A* --

n : : •

THE

Federal Life * *.«J2f :
w. H. BEATTY, Eue. L •

•- 0, MATTHEWS, Eue.

uaa z~r
1 :FRCD'K WYLO, Eue

l-t- Assurance Co.I WO»* L
WB. WHYTE, Eh 
6EO. MITCHELL, Egg.

m I ( a I1
JOHN MACDONALD, lug. HAMILTON, CANADA.HEAD OFFICE, - -A I, Egg. NON. I t. YOUND . »S,880,708 61 

. 17.W4.07S 61
847,085 SI

Capital and A agate..............
Total Assurance in Force .
Paid to Policy-holders 1906

Most Desirable Policy Contracta.
DAVID DOTED, • - • Prnihit Art Mmgiig

i I
1istm ii

Dirtckif.1
AU AFPISflB PLANS

IL-. 1
.

ANADA
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eonneetlon offered In 
oholoe districts to re
liable producers of new 
bsslness by
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F

THE NORTHERN LIFE
OFFICE, LONDON.

Wrtuforw^io».

"•-tiH—

THE DOMHIOH IE
ASSURANCE CO.

ONTHEAD

-
-

OFHCE, WA
THOS- HILLIARD, h» • Ma*. Di».

ILL. A. li *-*«>•.. • Secssraav

TERLOO, ONT.KAO

:F. S.KOOS

FEED HALSTEAD ■

$1,238,938.00ASSETS

ill

STANDARD LIFE
Abhthm Cinm«I ifJEdlilirgl.

HuN ODIN-tor Canii, MONTREAL, 8m.
• S7.SS4.046
. 17,000.000 

7,671,407
I with Canadian Govt., 6.976,908 

Apply far Ml

D. M. McGOUN.................MANAGER
CHARLES HUNTER, Chief Agent On*.

Funds

SUN FIRE
insurance office

Founded A.D. me.
Head Office, Tlmdiiedli St. Liidii,Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.
'" ~ 15 Wellington St. R..ToroeIo,Ont.

TL
( IT A. STEWART - Ontario l«p*tor 

TORONTO AGENTS : 
HIGINBOTH AM A LYON, Telephone M. 488. 

IRISH ft MAULSON, Téléphona M. 6986 ft «467

la ell Unrepresented 
Districts.

«

8

#

P _nRl ^Sy

SECUBTY UIEXCEUB
* MNPMI nONTRULmt u

t.S CLOUStOHe MCt.
&

A W JACESOW. MCMTMN. 
J W BWhil.ftsée

V<#

reasonableCLEAR __
POLICIES. CONTRACTS.

Alwsye » piece far FnhhM Weiten.

Union Mutual Ufi HbotwE
PORTLAND _•

«Fr#srïTÆ"Tïsrsfi-

1

*eflT!|8EEfflni
nmau— eMg"»rAA.
BÜT77T......... «...... . TAhH*

H» Agent». TM
EVANS ft GOOCH-

Total

PHENIX-
wood a

::

I
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1
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North Americu 
Life Assurance Co.

Asssln - - $7.800,000

V
Leer Premium Rah 
Fotidee indiaputable 
Loan Value Guar at

from date of loue. I LAywi.

Three Year». 1Travel or Oocm-

•f Ike Advantage» ef
►1No ea to

r1l"li
*«t Suppha . imjmCWH"Tfinemm Ufi

JOHN L. BLAIKIE, Pr«idenL

l. Goldman, a.i.a,, f.cjl,
Managing Director.

Hand !»
IiCrown Life 

Meet Liberal FeUey» *

COUTHb’hON. D.
jet. Good Territory 
gaeedlntivee.
ALE, P. C.. M.P.,

j Aaeral M 
BltS, Secretary.

WILLIAM WALLA! 
A. H. SBLWYN I

Correspondence la hnrhed with 
reference to

i Addiew:

T. G. McCONHY,
Sup*, of A*eodw.

Insurance Company of 
North Amferica

PHI A mm Kin
■■■^■Established A.D. 1790^^^g

5
■!i 1792 Home Office1194 tomu1PHILA

gr.;;; U.8MJ6L8Slat.fsrsi. MHeed Office.
TOTAL FUNDS, - S20,000,000

FIRE RISKS accepted at
«IML8M.M

u
S. Bruce H armas, 19 WeUii

THE B0YAL-YICTI11À Lffg
iismuiŒ Cl

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS 

IN LOANS TO POLICYHOLDM8 

IN PAYMENTS TO POUCTHOU»
like.H P—

1 it end el;Unpaid ea

DAVID BUWKE.A1A.FU
“ " IIOUTMAL

"V
•I*
“I*

Mb.

:

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

a
i

■

V"
r*


