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Insuring the Cana-

dlan Contingant. kindly and sympathetic treatment

of the troops now about to cm
bark for South Africa, the generosity of the unknown
donor who authorized Sir Charles Tupper to insure
cach officer and cach man in the sum of one thousand
dollars, 1s most thoughtiul.
effected in the Ocean Accident and Guarantee Com
pany. The comforts provided for our soldiers during
their long vovage, and the cheers that will follow the
outward bound trooper as she leaves Quebee, will be

The insurance has heen

gratefully remembered by every man on hoard, hut,
long after the delicacies are consumed and the faces i
cheering friends have disappeared from  view, he
thought that some one has made even partial provi
sion for those left behind will comfort many a <o
heart in the quiet watches of the night on bhoard the
good ship “Sardinian.”

MONTREAL, FRIDAY, OCTOBER 27, 1899,

Among the many instances of

The evidence of thoughtful regard for those who

fight the battles of their Queen and country is not con
tined to Canada.
opened by the Lord Mayor of London for the refugecs
from the Transvaal has already reached $6735.000, the
P’rince of Wales and the Duke of Cambridge, chair
man of the Patriotic Relief Fund, have addressed pe-
titions to the Lord Mayor requesting the opening of
a new fund for the widows and orphans of those who
fall in the war.

Surely, it is the perfection of the human character,
to be at once equal to its own happiness, and yet sen

In England, although the  fund |

p . . . " |
sible to those sufferings and miseries of fellow-creatures |

which its exertions can alleviate.
——————ee—— —

The great success attending  the

Bank Amalgama- Frant : .
e consolidation of banking interests

tiom.

in England has led to a movement |

of the same character in the United States, where all |

sorts of rumours of the amalgamation of some of the
larger New York banks are being freely circulated.

SinGLe Copy - -. 1o,
ANNUAL Sumscription - $2,00

|h'~|nh' the statements of the chief executive officers
that no substantial basis exists for the report, bank
ing circles are said to be freely discussing the possible
union of the First National, the National Union and
the National Bank of Commerce. The New York
“Commercial Bulletin®™ says:

Notwithstanding the explicit and general demals,
the prevailling sentiment in banking cireles undoubt
cdly s that some very important negotiations are in
progress; and this sentiment is helped by the extreme
mtimacy of the controlling interests of the various in
stitutions In the first place 1t s argued that the
marked success of the City Bank consolidation is act
g as a strong incentive to bring about a conso
lidation exceeding even that in magnitude; while
at the same time the  economies  possible  under
such conditions constitute, it is argued, a new factoy
in the competition of banks and trust companies

“The reports current in banking circles are replete
with circumstantial details.  Their chief framework
scems to consist of the pronounced influence of the
Mutual Life Insurance Company and of Mr. J. Pier
pont Morgan in the three institutions. A short time
ago, it will he recalled, four directors representing Mu
tnal Life interests were elected to the Bank of Com
merce directorate, including A D Juilliard, Geo. ©
Haven, James N. Jarvie and Jos. C. Hendrix.  The
National Union Bank is, as is well known, controlled
by Mutual Life Insurance Company interests,  Mr,
Geo. F. Baker, president of the First National Bank,
is chairman of the Finance Committee of the Mutual
Life Insurance Company. It will, therefore, be seen
that the Mutnal Life influence is very strong in the
three institutions.”

When will this movement extend to Canada, where
the competition between banks is the subject of seri
ous discussion at every meeting of bankers, and where
a consolidation of the interests of several of the insti
tutions now occupying the same territory would soon
illustrate the truth of the “Bulletin®s™ contention that
“the economies possible under such conditions con
stitute a new factor in the competition of banks and
trust companies.”
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While the official news from South
Africa, published by the British War
Office, places the loss sustained by the
Boers in the first battle of the present campaign at
cight to nine hundred men, the Transvaal Govern
ment is reported to have received the following dis
patch from Commandant General Piet Joubert: “Com
mandant Lucas Meyer has had an  engagement  at
Dundee.  He made a plan of campaign with Com
mandant Erasmus by messenger.
failed to appear.
heavily

A Decided
Discrepaney.

Erasmus, however,
1t is estimated that the British lost
Owr forces suffered; but, owing to the mist,
it has been impossible to get all the details. It s
reported that ten of our  foree  were killed  and
twenty-five wounded.”

This extraordinary discrepancy between the figures
furnished from British and Boer sources seems to pro
mise a lively season for those who are f md of guess
ing competitions,  However, we prefer to pm our
faith to the bulletins issued by the British War O1
fice.

——
Although one would think that the in
Fire Loss e
Adjustments, UTCH¢ in the number of serious fires

would make underwriters more care
ful than ever before inthe adjustment of losses, the
New York “Journal of Commerce” of Tuesday last
does not hesitate to state that company managers are
far from careful in watching this expenditure of a fire
imsurance mstitution.  The same paper adds:

“The loss meetings are rarely attended by the exe
cutive men of the fire companies, and little effort 1s
made in any direction but the avoidance of bother
about the subject.”

Not content with complaining that sufficient vigil
ance is not shown in a matter of such concern to com-
panies, the Journal says:—

“It has become whispered around the insurance dis
trict that some adjusters, particularly those who do
work very cheaply, have in addition to their recom
pense from the underwriters illegitimately secured pay
trom the assured, the sums they received being charg-
ed in on the loss.  Reputable adjusters have been ap-
proached with offers of bribes under circumstances
which showed clearly that some of their fellows had
been bought.  Altogether the loss adjustment branch
of the business demands more attention from the prin-
cipal in each office.  The assured 1s entitled to just
what he has lost——no more and no less.  He should
not be permitted to bribe the adjusters, and that he
should do so by a method which saddles the cost of
the proceeding on the underwriters puts the latter in
a more ridiculous position than the victim of the green
goods men. The present irregularities in loss settle
ments are a fraud upon honest insurers and the stock
holders of the companies thus muleted.”

While we hesitate to believe, until some definite
change 1s made and proved, that American insurance
adjusters are a comeatable class, the mere hint at
their vulnerability in the way set forth in this New
York journal will serve to make managers of fire
comppnices extremely careful in the adjustment of
llbh\{‘s_ '

|
|
|
|
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The question as to what disposition
will be made by Great Britain of the
land of the Boers is already being
The Press Association has an-

What They Will
Do With It’

raised and answered.
nounced with an air of authority, that the Govern
ment's plan is to terminate the war in the speediest
manner possible aiter the forts  at Pretoria  and
Johannesburg have been razed, and then to promul
gate, by order of the Queen in council, a new consti
tution for a group of five federal States—Cape olo
ny, the Transvaal, Natal, the Orange River Free
State and Rhodesia—under the title of the Dominion
of South Africa, the Crown to nominate a Governor
General and the five States having power each to elect
its own Licntenant-Governor and to have local legis-
latures, with a dominion parliament to meet at Cape
Town. With some modifications the scheme is based
upon lines similar to those of our own Canadian Gy
crnment.  That the country when conquered will he
absorbed by, and become a part of the British lLin
pire seems certain, and it will probably not be long
before globe-trotters will leave Cape Town on a ull
man car named “Rhodesia” to the ery of “all aboard
for Cairo.”

— -

The capture of a German officer by the
Lest We . | ol
Forget British at the recent ighting in South

Adrica, and the publication of a message
sent by him to Emperor William on the outbreak of
the war, is likely to revive memories of what happen-
ed at the time of the surrender of Dr. Jameson and
his companions, and their trial, fine and imprisonment
for varying terms in London.

The Kaizer, upon the occasion referred to, de
spatched a message to President Kruger congratulat-
ing him upon his victory over Jameson's raiders, and
expressing  satisfaction that the Boers accomplished
<o much “without appealing to friendly powers.” This
scarcely veiled promise of help was followed by signs
of sympathy so strong that Great Britain fairly blazed
with wrath. The intensity of anger was amazing to
those who had frequently noted the indifference of the
Iiriton to menacing messages from the United States.
Many close observers of the present situation in the
I'ransvaal are now saying that to the attitude of the
German Emperor in January, 1890, may be traced
the steadiast adherence by the present Colonial Secre-
tary to the policy then announced publicly to all the
nations of Europe, by which Great Britain is pledged
to enforce at any and every hazard her treaty right
to control the foreign relations of the Transvaal,

Those were the days when the sons of the Empire
rallied round their Queen in her “splendid isolation,”
and now once again the world is watching the spee
tacle of Britons everywhere arming for the fray, pre
pared to uphold their predominance in South Africa,
and quite ready to meet their enemies, even if the lat-
ter obtain assistance from “friendly powers.”
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To any one whose sense of humor
Mr. John Dillon’s .
Sisdses. enables him to find a source of
harmless wertiment in the proceed-
itgs of the British parliament, the spectacle of Mr.
John Dillon and his followers rising against an other-
wise united Empire is diverting. Mr. Dillon is the
gentleman who, during the ante bellum exchange of
diplomatic notes between the United States and Spain
expressed the opinion that the former country shounld
*mind its own business.” The Independent Irish
League very promptly objected to his thoughtless ut
terances, and desired to be known as being in sympa-
thy with a country which, if it obeyed Mr. Dillon’s
high behest, would never have been the main support
at one time of the agitation in Irciand.  Mr. John
Dillon seems to be afflicted with a whirling in the head,
a dizziness, an obliquity of vision, whenever some
thing serious confronts the British Empire.  But fe
and his followers only represent themselves The true
Irishmen are contentedly working in the shipvards,
the factories and the fields of Erin; or are fighting the
enemies of their country whenever @i wherever they
may be found. Surely, Mr. Ditlon and his party do
not wish to be numbered among the latter when seri
ous work is to be done.
e —

AMERICAN BANK RESERVES.

In our last issue appeared an article upon the ques
tion of the adequacy of the cash reserves held by
Canadian chartered banks. We referred therein to
the different attempts made in the past to compel the
hanks to hold always a fixed percentage of resources
to liabilities, and also expressed the opinion that me
chanical rules are of little value compared to adminis
trative capacity and probity of character. We assert
«d that the capable, honorable manager makes for
himself better laws than any Government could pass
or enforce, and the incapable and dishonest banker
will go wrong despite whatever legal restraints in
genuity can devise,

That a somewhat similar opinion is entertained by
our American neighbours is shown by an article on
“The Law of Bank Reserves,” published in the New
York “Commercial Bulletin” of Monday last. The
writer saysi—

“The law regarding the reserves of National banks
is a not very wise effort to substitute a statutory regu-
lation for the diseretion of men upon whose own heads
primarily the results of recklessness or incapacity
would fall. Yet the law is by no means the inflexible
regulation that the London * Statist’ supposes it to
be. That paper has made this same mistake before,
In its issue of October 7 it says: ‘In all the rescrve
cities, which may roughly be said to include all the
great cities in the country, the clearing house banks
are bound to keep one-fourth of their deposits locked
up in their vaults absolutely idle, and no emergency,
however great, justifies the banks in drawing upon
the sums thus locked up.’
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“Our financial legislation is defective enough, but
it is not quite so foolish as to require a reserve which
can never be used. li ‘no  emergency, however
great, justifies a bank in using its reserve, the re-
serve is utterly inert, and serves no purpose whatever.
The law does not stultify itself to such a degree as that.
It provides that if the reserve falls below the minimum
the bank ‘shall not increase its liabilities by making
any new loans or discounts otherwise than by dis-
counting or purchasing bills of exchange payable at
sight, nor make any dividend of its profits until’ the
reserve has been restored.  But the only penalty pro-
vided for this is that the Comptroller may notify a
bank to make its reserve good, and if it fails to do so
within thirty days after the notification he may, with
the concurrence of the Secretary of the Treasury, ap-
point a receiver,

“He ‘may; not he ‘shall’ The bank has thirty
days, not from the time the deficiency in the reserve
occurred, but from the time of the Comptroller’s noti-
fication, which he may not send at all if he does not
think the circumstances justify it in which to make
the reserve good.  This is quite sufficient time in most
cases, because acute demands for money are usually
of brief duration. But if the bank fails to make its
reserve good within thirty days, there is nothing fur-
ther that the Comptroller can do except by consent
of the Secretary of the Treasury with which he may
put the bank in the hands of a receiver. But there is
no mandate that he shall do so; it is within his Jis-
cretion, and that discretion is still further limited by
the discretion of the Secretary.

“During the past summer the syrplus reserve of all
the clearing house banks fell to a quarter of a million
dollars. That is sufficient evidence that many of the
banks had reduced their reserve below the minimum.
Yet the situation of the money market was not critic-
al: the emergency was far from being the greatest that
could oceur. It was, however, sufficient for several
of the banks to draw on their minimum reserve, and
the Comptroller of the Currency took no steps in the
matter, except that he may have notified the banks to
make their reserves good within thirty days. In July
and August, 1893, there was a deficiency in the re-
serve of the clearing house banks in the aggregate all
of the time, but the Comptroller did not interfere with
the banks. The occasion justified their course. The
law is a rather clumsy effort to prevent imprudence,
but it does not defeat itself and make the reserve of
no use whatever.”

—e G

Coprer Coins as Scrap Corper.—The use of cop-

er coins as scrap copper is announced from Amer-
ica, that country having imported from Bombay and
Calcutta nearly 10,000 bags of these coins, having a
total weight of 250 tons. At the present high price
of copper these coins are worth more than their face
value, but several pounds of them can be obtained in
India for the '?tice of one pound of copper in Amer-
ica.—*Work.
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THE TRANSVAAL QUESTION.
MREREPCT.
From Two Points of View
-—iq)

The Boers are probably now begmning to realize
how useless are their efforts to stop the march of pro-
gress, and to prevent the material development of
South Africa.  The obstacles they have placed across
“the path of progressive civilization ” are being re
moved by foree of arms
tween the Transvaal and Great Britain, which was of
an economic rather than a political character, is being
settled by the erackling of the battalion fire and the
death growl of artillery,

It is officially stated that there are about 300,000
white people in the South African Republic, and how
far the Outlanders outnumber the Boers may be judg-
ed from the fact that the “Staats Almanak™ gives the
adult male Boer population at 20,279, and the aduit
male Outlander population as 137,121, The “Commer
cial Bulletin®™ of New York sets forth the grievances
of the majority in the Transvaal in the {ollowing con

The question at issuc be-

vincng way:

“Fifteen years ago the annual revenue of the Re-
public was $550,000; to-day 1t 1s about $.20,000,000-
a revenue derived either directly or indirectly, almost
wholly from the mdustry of the Outlander population,
and obviously in excess of the needs of so small a
community even were it, as it is not, largely devoted
to the execution of productive public works.  But
this is only part of the tax which the foreign settler is
compelied to pay.  As a miner he can buy his dyna
mite only from the holders of a monopoly at a cost of
$2,000,000 a year 1pore than he would pay inan open
market.  As a coal consumer he has to pay a monopo
list railway a dollar a ton for carrying coal twenty-
five miles over a perfectly tlat country, or 4 cents per
ton per mile.  Most of the mining companies have in
addition to these taxes on their explosives and coal to
pay § per cent. on their profits.  They have further to
contend against the demoralization of their black la
bor, produced by the disregard of the law against the
sale of liquor to natives, which is permitted by an in
competent or corrupt police administration.  An en
gineer now resident here, who has followed his profes
sion in the South African Republic, sums up the re
forms most needed there as follows: The expropria
tion of the monopolist railway, the cancellation of the
dynamite monopoly, the suppression of the illicit 1i
quor traffic, and a voice for the Outlander in the ex-
penditure of the State revenues.”

There are undoubtedly two points of view from
which to judge of the situation of affairs in South
Africa.  Those who regard the Boers with sympathy,
begotten of their history and the fact that they estab
lished the first white man's government in that part
of South Africa, claim that these sturdy  Hollanders
have the right to govern their own country in their
own way. Those who entertain a contrary opinion
maintain that the Boers are not justified in obstinately
placing themselves in the path of progressive civiliza
tion. The * Bulletin " defends the action of Great
Britain in demanding equal rights for her people, and
says:—

& FINANCE CHRONICLE.
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“The Boers themselves dealt in somewhat peremp
tory fashion with the native races; promptly decreed,
in fact, as all other white men have done, that they
must give way before the advance of a higher civil
zation.  But if the higher law is good, as applied to
the incompetent black  steward of his part of the
world's heritage, why may it not be good against his
white successor? There is here no question of actual
expropriation—merely one of justice between men of
common race and lincage, with rights that have their
origin equally in the demands of what white men unite
in calling progress. It may be all wrong this prod
ding of the weaker brother who does not keep pace
with the time marked by the races that are leading the
world.  But it istoo generally accepted a principle
of action to admit of profitable argument. We adopt
ed it when we broke open the door to commerce and
let the light in on Japan; it has been applied in China
to the oldest civilization in the world, and all over
Africa where there was, properly speaking, no civili
zation at all. We, in the United States, have long
ceased to be able to afford room to allow the Indians
to live by the chase, and when Spain became respon-
sible for chronic anarchy at our very door, from
which our trade suffered serious detriment, we per
formed a duty to civilization by bringing it to an end.”

When the Boers have been taught that they can
not be permitted to block the development of half a
continent, they will probably be left in peaceful pos
session of their farms, where they may continue to cul
tivate the homely virtues some writers ascribe to them.
But the sorrow in many English homes, the lamenta
tion in Boer houscholds, and the waste of war caused
by the obstinacy of an aged ruler will warrant the
British Government in ensuring the future rest, peace
and progress of the country by giving to it a differ-
ent form of government than that now tottering to its
fall.

- ,a——
ACTUARIAL SOCIETY OF AMERICA.

The number of candidates for examination on Nov.
2nd for admission to the grade of Associate in the
Actuarial Society of America is very large, and exam-
mations will be held in four places, viz.: in New York
I’hiladelphia, Hartford and Toronto. Mr. John K.
Gore has accepted the position on the Examination
Committee in place of Mr. Tatlock, who had to go
to Europe on business for his Company. The Com-
mittee now consists of Walter S. Nichols, John K.
Gore, with D. P. Fackler as chairman.

The New York Examination will be held in the
Library of the Equitable under the supervision of
Mr. J. G. Van Cise, Actuary of that Company. The
Philadelphia Examination will be held at the office
of the Provident Life & Trust and under the super-
vision of Mr. A. S. Wing, its Vice-President. The
Hartford Examination will take place in the Phoenix
Mutual Life Building under the supervision of Mr.
AL AL Weleh, Actuary of that Company. The Toron-
to Examination will be held in the Imperial Life's
Board-Room under the supervision of Mr. Thos.
Bradshaw, the Actuary.

The Annual Examinations hereafter will be held
on the first Thursday in May.
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THE SEPTEMBER BANK STATEMENT.

The figures of the September Bank Statement is
sued by the Government indicate continued prosper
itv. The remarkable improvement in the trade and
commerce of the country ought to be a cause for
thankfulness all over the Dominion, and we trust
formed the subject of meditation on  Thanksgiving
Day.

During the month under review, the following addi
tions were made to the figures under the headmgs
given below:

Name of Bank. Cap. Sub-  Cap, paud Keserve
scnibed. up. fund,

Bank «f Nova Scotia . ... ...uu. 5,840 101
Merchants Bank of Halifas, ... 1,610 3,560
Exchange Bank of Yarmouth. .. 250
Imperial Bank of Canada ...... 57,800 70,619
Traders Bank of Canada. ..... 15,000 22,885
Bank of Hamiltcn. oo vaenns .. 300 1,460

Bank of Ottawa ... ....
Hanque d'Hochelaga
Molsons Banque .......
Banque de St. Hyacinthe......

o A3LT00 60,650
124,300

e

2E50,700 #3570

Bank Notes in Circulation not only exceeded any
former September figures, but also those of the high
est month in any past year. The total amount mn cir
culation on the 3oth September was $46,682,028, an
merease over the preceding month of $5,000,000, and
20,000,000 above the figures of Sept., 1808, The high
est amount reported prior to last month was on 3ist
October of last year, $42,543.446.
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Public Deposits have also largely increased. Those
on demand received an addition of $1.804.104 for the
month, and during the vear nearly  $10,000,000.
Those pavable after notice increased during the
month by $1.666,036 and during the vear by nearly
$10.000,000.

Railway Securities underwent a similar change,
increased slightly during the month, but stand $2,
525.307 less than on same date last year. Call loans
comtinue to go up by leaps and bounds, having in
creased $1,464.401 during the month and $9.412,038
during the year.

Current Loans which indicate Active Trade are
most satisfactory, the increase for the month being
$6,764.616, and during the vear $32,072,144. Total
assets show an increase of $10,084.041 for the month
and $45887,058 during the vear. Overdue debts, al
though showing a slight increase during the month,
show a reduction of $1,004,080 since same date last
vear.

The causes for improvement are not far to seek, and
may be attributed to the ready sale and satisfactory
prices of agricultural products, dairy products, lumber
and its products, mining products, and, during the ac
tive demand for these commaodities, we may expect
a period of much activity.  Exports and im
ports have gone rapidly up.  As shown by the last
statement issued in the Canada “Gazette,” the increase
for the past three months is 7 -4 millions more than

| during the same quarter last year.

STATISTICAL ABSTRACT FOR SEPTEMBER OF THE RETURNS OF THE CHARTRERED BANKS OF CANADA.

Comparison of the Principal ltems,

Assels.

Specie and Dominion Notes.ccoes ovves osane
otes of and Cheques on other Banks ... .
Due from American Banks and Agencies.......

Canadian Municipal Securities and Brit., Prov. or}
Foreign or Colonial other than Dominion ........
Railway Securities.....cooeevoes corvsnsnseinnnnee
Loans on Stocks and Bonds on Call
Current Loans to the Public ......
Overdue Debts, .cocaee covvaens

Liabilities.

Bank Notes in Circulation......coeoveeecieiancncens ' 46,682,028 | 41,446,399 | 40,071,143 |[IncC.

Due to Dominion Government ...
Depalhpuynblconde-nnd...:

lk&-iu payable n(nt::notlee...........'. cessssaeanes 170,291,952 | 168,627,016

4§12, 1
Due to American Banks and Agencies..........vu00 ‘llq:,m ’?.’Zﬁ:.

K8 cceacrcovernretctessccnns

Due to British Banks and Branches..........c0000000

3oht Sep. ‘ 1st Aug.,
1899.P ’ |899.x {

|
15,733,206 | 14,605,363 | 17,454,767 |Inc.
14,701,97 |
ves csessess | 33,087,17 i ‘
ceresssesees 354,433,667 |247,669,051 | 222,361,523 'Inc. 6,764,616 Inc. 33,073,144
¢ 234282 | 1,064,089

tierasssessnesiesesene 427,888,875 | 417,803,934 | 382,001,817 |Inc. 10,084,041 Tnc. 45,887,058

Increase and lnclurlrev nn(; N

.‘ I‘;’%'p‘ Decrease for Decrease for
{ 8 month. year.

$27,598,999 | $27,928,560 | §37485,509 Dec. § 329,561/Inc. § 113,490

10,240,936 | 9,953,665 |

| 29,408,462

Due from British Banks and Branches......ccoc00iee 12,488,825 1 11,068,240 | 12,272,730 Inc.!
{

10,959,823 ;'lnc.'
28,31€,269 | 22,169,025 Inc.

287,271 | Dec. 718,887
1,093,193 Inc. 7,339,437
520,585 Inc. 216,095

37,843 Dec
153,797 Dec. 2,525,307
1,464,401 [nc. 9,412,038

1,721,561
17,227,286 [nc.

14,549,182 |
23,745,140 [nc.

31,692,777

2,313,148 | 3,406,913 Inc. 29,679 Dec.

5,235,629 Inc. 6,6:0,833

3,835,244 | 3,660,531 | 3,606,106 [nc. 174,713 lnc. 229,13
3,386,418 | 2,545200 | 3,450,355 Dec. 158,782 Dec. 63,917
97,068,793 95,264,689 | 87,214,909 |Inc. 1,804,104 Inc. 9,853,884

151,358,79¢" | Inc.
3,555,0585 Dec.
509,377 |Inc.

1,666,936 Inc. 18,936,157
493,041 Inc. 967,882
275,644 Inc. 183,349

S.104820 | 4437249 | L6813 [nc. 757,580 Inc.  1.BaBor6

Total Liabilities ....cocoveieviiinsiannneinncens 331,908,896 | 322,7¢4,010 | 291,875,803 Inc. 9,204,886 Inc. 40,033,093
Capilal. |

Capitul Stock paid-up...coiceveverissvircnniionnees 64,183,377 | 63,826,343 | 62,900,014 |Inc. 357,034 Inc, 1,283,343

Reserve Fund.cooees voinevonnniininnnnnnios coeer 20,591,767 | 20,341,607 | 37,555,666 Inc. 250,070 Ine. 2,036,101
Miscellaneons. 1

Directors’ Liabilities.oos vossesvovnraicaranarassans ,781 1,372,172 |Inc. 4352 Dec. 8,

Greatest amount of notes in circulation at any time i i j' — ! . e | - .

_ during the month.............. o cee N 47,031,046 | 42,447,841 ' 40,796,003 |Iuc.  4,683,208/Inc. 6,335,043

Ixcpusits with Doaunion Government for security of note circulation, amount required being § per cent. on aver: _nili-

mum circulation for year ending joth June, 1t 2,092,763,
§18,0co during month under lhlmil‘. % $a.098,163

Western Bank i $561 and Bank of British Columbis,
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LOAN COMPANIES.

In this week's CHrRONICLE, we publish a table, giv
ing in detail the principal liabilities of those companies
doing business in Ontario, and whose assets were
analysed in a former issue. A comparison is made he
tween their various interests for the vears 1807 and
18gR.  Steps were recently taken to amalgamate the
following companies:—Canada Permanent, Frechold,
London & Ontario, Western Canada.

At the end of 1897, the combined total assets of
these 4 companies amounted to $27,237.950, and at
the end of 188 1o $25,030,490; showing a decrease
of $1.601,400.  The amount of “Loans on Mortgages
of ¥+ held by them decreased during the vear by
S1,170 000, The amount of Real Estate owned other
thar office premises, decreased by $38,000, while the
amc it of “mortgaged land held for sale” inereased
by $81,480. The combined “Reserve Fund™ shows
a deerease of $300.550, and the “contingent fund nd
unappropriated profits” an increse of $83,380. Naotice
has recently been published of the intention of the
following companies to amalgamate:  Bulding and
Loan Association and the Union Loan & Savings (o
At the end of 1897, their total assets amounted to
§4,180,146, and at the end of 1898 to $3820.10),
being a decrease of $356.047.  Their decrease  on
loans on mortgages of land amounts  to
The amount of Real Estate owned shows an i
crease of $18,503, and the amount  of
land held for sale,” an increase of

$322.2587.

“mortgaged
$215,143.  The
combined “Reserve Fund™ at the end of 1897 amount
al to $300,000, and at the end of 1898 to $200.000.
Ihe Contingent Fund shows a decrease of  $4.600

during the year,
e

CANADIAN BANKERS ASSOCIATION.

The annual session of the Canadian Bankers™ \s
sociation opened at the Windsor Hotel on Wednesday
last with an outburst of fervent loyalty on the part
of those present, who are  reported  to have  sung
“God Save the Queen™ in a most enthusiastic manner.

Mr. Thomas McDougall, president of the Associa
tion, and general manager of the Quebee Bank, pre
cided, and among those present were:  Messrs, B 10
Walker, general manager of the Bank of Commerce,
Toronto; Duncan Coulson, general manager, Bank of
Toronto; H. Stikeman, general manager, Bank of
British North America; G. Hague and George Fyshe,
io'nt general managers Merchants Bank, Montreal;
George Schofield, general manager Bank  of  New
Brunswick; G. H. Baliour, representing E. E. \Webb,
general manager Union Bank; J. A, Richardson, re
presenting Mr. Wilkic, general manager  Imperiai
Bank; H. S. Strathy, Traders’ Bank, Toronto; K.
I5. Kerson, representing Mr. Burns, general managcer
f Ottawa Bank; Clarence Bogart and T. G. Brouga,
Dominion Bank; M. J. Prendergast, general manager
Bank of Hochelaga; S. D. C. Grady, Bank of Com-
merce; H. A. McNutt, Merchants Bank of Halifax ;
D. Hughes-Charles, Bank of Commerce; B. Austin,
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Eastern Townships Bank: D. R., Clarke, Cashier,
People’s Bank of Halifax: F. B, McCurdy, Merchants
Bank of Halifax; Z. A. Lash, Q.C.; J. H. Plummer,
Bank of Commerce; G. 1" Reid, Standard Bank o
Canada: \. M. Crombie and F. H
managers Bank of Commerce.

Matheson, joint

We reserve for our next issue the publication of the
presidential address and a more complete review of
the published proceedings, In the meantime, we note
the following reference to that everincreasing compe
tition for business, which has been so frequently made
the subject of remark in Tue Curoniere, and incid
entally used as an argument in favour of the speedy
amalgamation of some of those institutions the conso
lidation of which would mean strength and economy.

President MceDougall says of competition between
banks:

There is a feeling among members that the Associa
tton has fallen short of the hopes entertained concern
ing it, because it has not done more in conciliating the
rivalries of banks for business.

“It is true that the competition between banks at
present has become very keen, and it has taken on a
new phase owing to the policy of  bank  extension
which obtains at present whereby branches are open
ed not only on new territory but upon ground the fin
ancial needs of which  had not been previously  ne
glected.

“The movement towards bank extension like all
things ecarthly will “have its day and cease to be,”
but it will bring its own banking problems along with
it, one of which is the system of divided accounts
an artificial arrangement in banking which can be «f
fectively met only by that spirit of affinity and mutual
forbearance among banks which this Association is
intended to foster,

By those familiar with the situation in some small
places of the Dominion, this statement will be heartily
endorsed.

However, the address of Mr. McDougall was not
confired to the consideration of disagrecable subjects,
It has not fallen to the lot of any previons president
of the Association to be able to mak e sich a cheering
announcement of the commercial condicon of Can
ada as the following:

“ihe trade situation of the Dominion, as rhown
by the recent official returns at Ottawa, gives cigns all
round of vigorous growth and prosperity. The cus
toms receipts at the port of Montreal for nine wonthe
past indicate a continuous enlargement of imports as
compared with the corresponding period last year. s
illustrating the activity in trade, the bank clearmgs
in Montreal month by month this saimmes exhibig
larger totals than they have done at any time since the
establishment of the Clearing House”

Vigorous growth and prosperity! Mr. McDougall's
address will be read with interest all over the Domin
ion, representing as it does the views of 1 very im-
portant association, and, even if some of its features
are calculated to depress the reader, the allustraticn
of the activity in trade will serve to remove the un-
pleasant memories evo’ ed by the reference to the
revelations of last summer.

The report of the prize essays committee show (he
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results of the two competitions as follows: Senior
Jass, subject, Insolvency Legislation—1st pnize, Mr.
(. Macmaster, Canadian Bank of Commerce,
A. Gordon Tait, Merchants
Junior class: subject,

1 hos
Toronto: 2nd prize, Mr
Bank of Halifax, Montreal
Protection of Banks from Internal and External Rob
1st prize, Mr. Ho G P Deans, Bank of Brit

bery,”
America, Brandon; 2nd prize, Mr. BV,

ish North
Gommery, Molsons Bank, Quebec.

The acceptance of the presidency by Mr. Clouston,
general manager of the Bank of Montreal was re
ceived with strong marks of hearty approval

R

THE ULTIMATUM SETTLEMEMT.

Taking them all round, the markets stood up - ory
well vesterday morning against Mr. Kruger's it. lent
declaration of war; for such it was. Without siress
ing the grimly ludicrous demands contained in Mr.
Reitz's despatch-—that at the bidding of a petty State,
which owes its very existence to our misplaced mag
nanimity in the past, we are to withdraw troops from
our own territories and to promise not to land any
more— 1 is now clear that the Transvaal Government
never intended from the outset to grant any real re
forms.  Despite the false and fatnous pretences of
Boer sympathisers, it is plain that the one object of
the Pretorian oligarchy has been to throw off British
supremacy, and, in conjunction with the Free State
and Afrikander traitors in the Cape Colony, to set up
a Duteh Federation in South Africa. - On any other
assumption, the suicidal madness of Messrs, Kruger
and Steyn is simply incredible, and we shall do no
good by underrating the gravity of the sitnation we
have to face. There are some who declare that the
forces which the Boers can put in the field are greatly
overestimated, and we only hope that they w il prove
10 be correct.  But it is not alone with the Transvaal
and the Orange Free State that we have to reckon:
the real danger lies in disaffection in Cape Colony
Mr. Schreiner, the Prime Minister of the Cape, as the
brother-inlaw of Mr. Reitz, must have had a pretty
gonnd idea of the true intentions of the Boer Republies,
and vet he allowed arms and ammunition to be im
ported into the Transvaal, and has not even protest
ed against the theft of gold that wasin the custody of
the Cape Railways or the seizure of 8oo tons of coal
belonging to the Cape Railways Company by the
Orange Free State. More, though Prime Minister
of one of Her Majesty’s possessions, he has made the
amazing announcement that civil servants of the Cape
must not bear arms because the Colony would be neu
tral.  As if when the British Empire i1s at war cvery
one of its constituent parts is not equally bound to
support the Tmperial Flag. We wonder  what  he
thinks of the loval and gratiiving assistance that has
been so freely tendered by Canada and the Australa-
sian portions of the Empire. . In any Mr.
Schreiner has so openly shown his unfitness for the

case,

INSURANCE & FINANCE CHRONICLE.

OcToBER 27, 1809

position he occupies—if he has not yet retired or been
removed from office—that it is high time he was re-
placed by someone of whose loyalty to the Crown
there is no doubt.  We must be on our guard against
traitors both at home and in South Africa, and this
1s why we need an overwhelming display of force to
convinee the Afrikander population that we have not
only the intention, but the means, to assert our supre-
macy in South Africa—"Financial News."”

—————

I'ne Frozex MEAT Trape~There is just now
rather more damage to frozen meat arriving in Lon-
don than usual, Some cargoes escape scot free, or
nearly so, while others suffer a good deal. Some peo-
ple say that such damages are one of the mysteries
of the transport business, others that there is no mys-
tery about 1t, that it simply means that the tempera
ture on board has been allowed to run up.  Against
this latter theory is the fact that the logs give the lie
to the charge of high temperature. But if the logs
have got to choose between throwing dust in the eyes
of the artless, but somewhat captious importer, and
white-washing or supporting the reputation of the
engineer, machinery, and insulation, is any self-re-
specting log likely to hesitate for a moment as to the
lternative to be adopted? The sacred mystery will
never be cleared up till self-recording thermometers be
introduced.  Why does not the Sydney Freezing as-
sociation come to an arrangement with the shipown
ers, if only experimentally? If it be only a question
of cost, it would pay the association over and over
again to stand in with the shipowners and divide it.
As regards the damage between ship and stores in
London, no doubt there has lately been a good deal
of such, aud the fact is seized upon by shipowners to
disclaim on their part any responsibility for damage;
it happened, say they, after the meat left their ship,
and they point to the fact that when the meat left the
ship it was as hard as bricks, But there are cases
not unknown in which the meat was found to be dam-
aged notwithstanding its beautiful brick-hard condi-
tion.  “Must 'a been thawed on the voyage ami ywot
“froze up again,” is what the surveyors say ahot it
but the log, of course, tells another story. If the
word “story” is ambiguous, it has merely to be ob-
served that so also are many other words in the lan-
guage. There have been complaints that damage has
been caused to meat on board river craft waiting for
completion of cargo. It too often happens that when
a barge has got half her load the mark comes to an
end, and it may be hours before the stevedores find
the reef again. Al this time the barge, perhaps with
her hatches cff, has been lying hard by: and even if
the hatches be on it is obvious that in a partially load-
ed barge there must be quite enough warm air to
soften the meat. Shippers should put pressure on the
captain and engineer to keep a detailed stowage list
and plan, so that on arrival of the ship it should be
possible to ascertain at a glance in what place or
places any particular mark is stowed. Tf each hold
were lettered or numbered off for purposes of local
identification, and the loading list or meat-stowage
plan were marked to show exactly where each parcel
of meat was placed, a 1ot of unnecessary exposure
might he saved. As it is, when the wrong carcases
are raised from the lower hold thev get flung down in
the 'tween decks till it comes to their turn to be
wanted —“The Australasian.”
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THE BANK OF BRITISH NORTH AMERICA.

A Branch Office of this Bank was opened at Sy
ney, C.B, on the a7th instant, under the temporary
management of Mr. Ho B. Mackenzie, Assistant In
spector, L

LA BANQUE JACQUES CARTIER.

The business public were much pleased to learn +0
day that the Jacques Cartier Bank, which was compeil
ed to close its doors on 3ist July last, becanse of ti
run upon it, had  resumed payment this foreno
Ihe Bank has disposed of all its branch  establis
wients, and business for the present will be contined
to the head oftice in Montreal.  Depositors to il
extent of over $1,500,000 have agreed to allow thoo
funds to remain undisturbed for a year at least, al
before the expiration of this time it is expected that
new capital will be introduced, so that the m ttition
may be able to cope with all the desirable busin
which is offered to it

I'he task assumed by the Directors when they 1
dertook to secure the depositors signature  to '
agreement referred to above was an almost herenloan
one, and they are to be congratulate Lon the onteon.

Ihe successiul ending of the matter is largely due
to the untiring energy and tact of Mr. Tancrede Bien
venu, the General Manager, who worked late  and
carly in order that the best interests of both shai
holders and depositors might be conserved. Ihe
Bank has in the past filled an important place in the
business community of Montreal, and will doubtless he
favored in the future with the renewed confidence of
its old clientelle, and with a desirable acquisition of
new accounts. We wish the reorganized institution
cvery success,

S

THE YEAR BOOK OF CANADA.

We have received from the Department of Agric
ture a copy of the Year Book of Canada for 1808,
Ihe work, as usual, bears ample testime my to the ex
treme carefulness and skill of its ¢« mpiler, Mr. George
Johnson, the Dominion Statistician,

-
THE CALEDONIAN INSURANCE COMPANY.
Purchases Property in New York,

As one of the results of the recent visit of General
Manager Deuchar, of the Caledonian Insurance Com
pany of Edinburgh, and three of his Dircctors to this
country, Manager Charles H. Post has purchased the
very desirable property at Nos. 50 and 52 Pine streer,
New York. It is the intention of the Caledonian to
crect thereon a fine modern fireproof structure, to he
occupied in part by the company as its United States
headquarters, thus insuring it a permanent and con
venient home. It will probably be twelve stories in
ke'oht The company and its management are to be
congratulated on this move, and no doubt the Cal:
donian's large corps of agents throughout the United
States will appreciate this important action on their
part.
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¢ orvespondence.

We do not hold onrselves responsible for views expressed by correspondents

TORONTO LETTER.

I'he Inanguration of the Toronto Insurance Institute,

I'he Medical Exammation ot Toronto Firemen,

Ihe War Fecling m Toronto,. A\ Loyal Out
burst.—The Competiton o Fire  Insurance
Provincial Insurance Taxes Payable 1st Now,

Dear Ldior. The formation and estabhishment of
the Toronto Insurance Institute, the mitial and m
trodductory stages of which | referred to some months
ago, are now being actively pressed, A\ special gen-
cral meeting was held on the evening of Tuesday, the
17th instant, i the Toronto Board Room,  Some
thirty friends and promoters of the proposed Institute
presented themselves, Very hkely a much larger at
tendance would have heen secured had it not happen
ed to be avery disagrecable wet njght. With  Mr,
KNirkpatrick (Aetna Firey i the char, the meeting
proceeded to business and discussed up to a certain
point the submitted Constitution and By laws, when
a difficulty presented atseli requiring an explanation
irom members of the original committee unfortunate
ly absent.  An adjournment of the meeting was then
made, subject to recall by the Sceretary at some carly
date when the full committee are expected to be pre
sent. It is mtended to have the Institute in full work
myg order at the carliest possible moment. | will re
serve my fuller notice of the objects and proposed
scheme of usefulness of our new venture until all pre
liminary details are completed. 1 will just say that
both Fire and Life Managers and their staff of em
ployees are alike eligible for membership in some one
of the three proposed classes; and a hearty coopera
tion of both branches of insurance as well as  the
Kindred though minor insurance organizations such
as \n'iwh'lll, Plate Glass, ete , 18 desired,

The recent medical examinations made at the in-
stance of the city, of its firemen, by Dr. Sheard, the
medical officer, shows that only seventy per cent of
the men and seven i number of the officers are phy
sically fit for their dutics,  Some one hundred and
fifty four men underwent examination It appears
that several are considered too old to fultil satisfactor
ily the often arduous dutics of firemen.  The result
will be, I suppose, that all the men found so unfit will
have to retive fromthe force Ilhie Health Ofhcer,
morcover, recommends that such arrangements should
be made and rules enforced as would seeure daily
drill and athletic excrcises for the men, and so keep
them in first class condition.  Thus vou sce we are
taking steps to completely reorganize the Fire Brig-
ade on a new model
pointed.

We have the “war fever” up here regarding the
dispatch of the Canadian Contingent to South Africa.
Ontario bubbles over with loval fervor, and Toronto
is the centre of it all.  The selected men from this
Province will have a glorious send off and no lack
cither of “creature comforts” for their trip

The fire insurance situation for the present remains
unchanged as to its business aspeets, The competi
tion of new crop non-tariff offices is most marked and
we hear complaints in all dircctions. That the vol
ume of business lost by Board Companics up to date
is large, T do not helieve, but the drain on the regu-
larly rated business is going to he constant, and will
likely increase in force as time goeson, because the

No chief has as yet heen ap
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sticeess (i getting risks below tanff rates) met with
by the nonboard othices will lead them to increase
their efforts, and the good business names they may
secure will and them, and are as an advertisement lead
g to tavors clsewhere,

I'he first of November next s the date upon which
Insurance Companies have for the first time i On
tanio to pay their general taxes to the Provineial Gov-
crnment. Naturally they do not relish this thing, but
should take this consolatory thought home
taxes might so casily have been made heavier!

Yours, Anel.

Toronto, 23rd October, 189y,

D

these

LONDON LETTER.
12th October, 189,
FINANCE,

With regard to the flotation of new hmited hability
companies, loans, etc., September shows up very little
better than depressed August. The total number of
jssues was thirteen for a capitalization of fourteen nnl
lion dollars against fifteen for something under twelve
million dollars during August.  The only mine during
the month was a copper proposition,

s s »

The month's result, however, is not exceptionally
bad for the time of the year, especially  when the
gloomy pohtical sky is taken into account.  Septem
ber, 188, made not nearly such a good exhibit. And
alrawdy, there are signs thatthe seasonal and other
clouds that rendered things stagnant are hiting in
places.

. s e

In these times of the making and breaking of for
tunes, and the plurality of unworthy investments, peo
ple may well wish that they had been fortunate enough
to put $2,500 mto the Army and Navy Stores, the
great metropolitan jointstock  distributor, when 1t
started.  Such a share now yields five thousand dol-
lars a year clear icome.

¢ s 8

William Clark, with, no doubt, a generous intention
of benefiting Canadian resources, is trying to float one
here, the Canadian Food Supply Association with a
fifty thousand dollar  capital.  He is the gentleman
who, under the auspices of the Dominion Govern:
ment, managed the Canadian agricultural section at
the Indian and Colonial Exposition in London about
ten or a dozen years ago.  He proposes to open Co
lomal meat shops, and he comfortably “estimates ™ a
profit of about a hundred dollars per week from cach
shop.  Major Clark’s enterprise 1s praiseworthy, but
it does not look a very attractive investment.  You
can already buy meat in Londor at all working-class
shops as low as three and four cents a pound.

. s

Low as the quatations of South  African  mining
stocks are, they are considerably above the 18967
rcriml, when the  Jameson  Raid, the  Venezuelan
oundary, and other questions kept markets on the
dechine. “Rand Mines” touched 15 1-2 in those davs
swinging back to 45 this year in the boom. They
stand at about 31 now.  So with the East Rands, the
chartereds, the Modderfonteins, ete.  Further, the late
low prices have stimulated buying in quiet channels,
and stock is scarce.  The general view is that should
war eventuate from the mass of contention, it will be
of the shortest possible extent,

- * .

N--l\\nl_l-l;unhng a rise in the Bank rate of one

per centjust at the same time, the issue of Sir Chris-
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' topher Furness latest hatch was attended by enorm

ous success.  The Weardale Steel Coal and Coke
Company has been hugely over _suhscnh'c«l, and affords
a .s]rl('llllltl example ot promotion, Of course, there
are crities, and nthe hght of the present great ‘«lu
pression of the stocks of Barnum and _Iial]u)‘. the wide-
Iy advertised show promotion of carlicr in the year, it
1s not safe to speak too highly of these big-capital
combinations. Furness is, however, a warm member.
. » *

The many attempts at a British Columbia lumber
combine have been watched with interest in the tim-
ber trade here. The latest news is that mill-owners
with nearly two million dollars have met, and it is
believed here that the amalgamation will be a fact
before the year is out.

* % %

The linen thread combine has incorporated some
more outside firms during last week. It is slowly
reaching the position of one of the greatest commer-
cial amalgamations of the day. Preparations are al-
ready being made to institute the head-quarters at
Glasgow, Scotland, near which city many of the big-
gest constituents of the fusion have their factories.

* *

Why the directors of the Bank of England made
two bites at the cherry in raising the rate to § per cent.
except it was from motives of prudence, nobody can
very well understand,  Unless the South African out-
look clears very remarkably, it is the general belief
that the rate will remain for some months to come.

INSURANCE.

Just the same run of ill-luck that occasionally and
for a time follows certain stcamship companies for
example, has been brought into notice by a big con
flagration at Lambeth last week. A firm of carriage-
makers who have been burnt out several times in
other parts of London during the last thirty years was
again burnt out there. The Phoenix and the York-
shire are the offices concerned with this Jonah like
business, and their risk equals together nearly fifty
thousand dollars.

» * *

Lately, things have been rather bad for the marine
underwriters of London and Liverpool.  The Scots-
man,” the “Prodano,” and the “Bay State” have all
come to grief near the shores of Newfoundland.

* * -

The Warren Line, the owner of the handsome  liner
“Bay State,” is an example of the victims of a run of
ill-luck mentioned above. This is the fourth of its
losses during the last two or three years, and it must
be borne in mind thatin the vessels of this fleet the
insured value usually represents only a portion of the
total value,

* * K3

All war rates at Lloyds have advanced and conti-
nue to advance almost daily.  The false cablegrams
that flare up in the yellow papers every evening of
course tend to render the position more acute. The
contradiction of a false report never seems to reach
so many hearers as the false report itself did. War
has broken out several times last week, and invasions
and raids over the borders have been common objects
of the daily papers.

*

The week closed, however, with a flat and author-
ized demal of all the most bellicose news-items of the
scnsationalists, but rates for covering risks at
Johannesburg and elsewhere have gone careering on,
The commandering of the week’s output of gold from




Octorer 27, 1899

the Rand properties by the fiendish (or angelie, ac
cording to which paper you read)  DBoer provoked a

1ot of excitement i the Room.
t * *

Part of the consignment was covered only undey
the ordinary safeguards, and this seizare will not atfeet
the gentlemen who wrote the insurance. The rest 15,
however, nnder war-risk cover, and the underwriters
will have t pay up in the meantime,

R e —

RECENT LEGAL DECISIONS.

CReDITOR OF A BANK Horping CoLbatera, S
cURITY It has been held by the Supreme Conrt o
the United States that a secured creditor of an in-l
vent bank may prove and receive dividends upon thie
face of his claim as it stands at the time of the declara
tion of insolvency, without erediting either his colla
terals or collections made from them after such decla
ration.  But subject always to the proviso that divi
dends must cease when from them and from collater
als realized the claim has been paid in full. The «
cured ereditor is not to be cut off from his right in the
common fund because he has taken security which his
co-creditors have not. He must not go heyond pay
ment, and surplus assets, or so much of his dividend-
as are unnecessary to pay him, must e applied t

the
henefit of the other creditors,

While the unsceured
creditors are entitled to be substituted as far as pos
sible to the rights of the secured ereditors, the latter
are entitled to retain their securities until the indebted
niess due themis extinguished.  The collateral is <
curity for the whole tll'll(.illhl\'\‘l'f_\ part of it, and is
as applicable to any balance that remains after pay
ment from other sources as to the original amount
due. It is unreasonable to assume that the creditor
does not rely on the responsibility of the debtor

ac
cording to his promise.

When sccured ereditors have
received payment in full, their right to dividends and
their right to retain securities cease, but collections
thereirom are not otherwise material. — Insolveney
gives unsecured ereditors no greater rights than they
had before, though through redemption or snl»ruu;;
tion or the realization of a surplus they may be bene
fited, Merrill vs. National Bank of Jacksonville, 173
United States Reports 131,
S —
STOCK EXCHANGE NOTES.
Wednesday, p.m., October 25th, 189

The market has been gradually advancing during
the past week, and at this morning’s session the trad
ing took place at higher figures than have been cur
rent for some time. This afternoon there was a
slight reaction, due to profit taking, but, as the mark
ts abroad are strong in tone and the general conli
tion are satisfactory, it looks as if values would have
an upward tendency.  The speculative outlook has
changed very materially during the week, the influ
ences which have brought this about being the ap-
pearance of signs of easier money the world over and
the success which has so far attended the Dritish
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forces in South Africa. The Transvaal situation 1s
not likely to have any further serious cffect on the
market as a bear factor, although there may be tem
porary declines if the British troops should meet wiih
any

Call money is much easier in London, and in New
York rates are steady at about 0 per cent. There s
no dearth of money in the latter place, but high rates
are readily maintained in view of the fact that the
bank reserves are nearly down to the legal require
ment. It is likely that money will commence to flow
back from the interior almost immediately, and a gra-
dual decline in rates to 4 per cent, is looked for.

In Montreal the situation remains about the same,
some of the banks reporting plenty  of  funds and
The conditions vary from day to
day, however, but on the whole there is a tendency
towards greater case.

SCTIOUS Teverses,

others a scarcity.

s * =
Canadian Pacific has had a material advance dur
ing the week, closing today at 93 1.4 as against g1},
cight days ago.  The stock has been steadily appre
ciating in value since 3rd inst,, on which date it sold
at 80 34. The carnings continue to be phenomen
ally large, and show an increase of $91,000 for the
week ending 21st inst. - The number of shares traded
in during the week was 2,503 as against 785 last week.

* * +
The Grand Trunk Railway carnings show an in
crease of $70,303 for the third week of the present
month.  The stock quotations as compared with a

week ago are as follows:

A wk. ago. Today.
Guaranteed 4 per cent. . .o 04 94
Iirst Preference. . 84l ROt
Sccond  Preference. . 533 55
Third Preference. . 21 23

o e

The closing sale of Montreal Street Railway to-day
was at 310 1.4, an advance of 1 3.4 points com-
pared with a week ago. Sales during the week have
been made as high as 314, but the selling price dc
clined this afternoon along with that of a number of
other stocks.

as

The results of the year's business which
were published to-day are not so large as had been
expected, showing carnings of $630,870.01 as against
$6001,704.18 last year or at the rate of 13.19 per cent.
on the capital stock, as against 13 per cent, last year.
This should be regarded as satisfactory, but the pub-
lic have been accustomed to such tremendous id-
vances in the business of the Company that such a
small improvement as is shown this year is not ap-
preciated.  As the gross earnings were considerably
in excess of last year, the expenditure on renewals and
improvements must have been heavy.

The earnings for the week ending 21st inst. arc
very large, and show an increase of $4,055.02 as fol
lows :—

Inc.
$919.19
635.40
605.47

Sunday. .
Monday. . ‘
Tuesday.. .. ..

ve e e o $g501.08
T 5038.12
v e 407302
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Wednesday.. .. .. .. .. .. 473385 70000 | Consols.. .. «0 o0 o0 vs oo o0 +0 103 lj_l" pic.
1 h‘urI:-(I;n'f.\. T T .:.7'1).77 30200 | Demand sterling.. .. .o oo v v ve o0 903 8p b
Friday.. .. .. o0 v oo o0 448441 16025 | 60 days’ sight sterling.. .. .. . .o .8 34 pe

Saturday. . 5.143.31 01133

The transactions in the stock  during  the  week

amounted tg 1,308 shares.
.

Toronto Railway sold during the week as high as
112, but declined torday to 100 78, showing a net ad
vance for the week of 2 18 points. The number of
shares which changed hands was 2,530,

I'he carnings for the month of October show anm
crease of $1,158. as compared with the same month
last year, and the carnings for the week ending 218t
inst. show an increase of $3.571.01 as follows:

Ine.
SUnday. . <o oo co vs on B 380.87 $ 208035
Monday.. .. .. .. .. .. .. 3,582.57 304.50
TUCMAY .« o ¢ oo 2o ve ve oo HODOOT 410,35
Wednesday .. .. o000 0L 418485 731.03
Thursday .. .. .. .. .. .. 497383 1,044.538
Friday .. .. .. .. ... .0 400559 302.11
Saturday .. .. .. 0 L. L. 4,20391 Y156.21

*Decrease
. e
Twin City sold today at 62, heing an advance of 1
pomnt over a week ago. The earnings for the week
ending 14th st show an inerease of $17,003.92.
. s @
Montreal Gas has recovered three points to 103,
while Royal Flectrie sold at 160, being practically un

hanged
changed s b &

Halifax Tram has recovered 4 points to par and
Dominion Cotton 5 points to 101, while  Montreal

Cotton 1s 2 points stronger at 145,
. - .

Richeben is now quoted ex-dividend at 1o, an ad
vance of 1 34 pomts. It sold this forenoon  as
hagh as 111, but dechined at the close to the figure

mentioned,
. o e

The latest mformation to hand regarding the Peo
ples” Heat & Light Company 15 very  satisfactory
Nales of coke for the past ten weeks show a remark
able increase as compared with last year, as will be
scen from the following figures:

180K, 1800)
August.. .. .. .. 132tons 830 tons,
September 255 tons, OO0 tons,
October .. .. .. 540tons 517 (to 17thinst)

The Company s practically unable to keep up with
the demand, and the prices received are good. Tt s
expected that coke will be introduced as a fuel for
locomatives m Nova Scotia very shortly, as the Com
pany have demonstrated conclusively that better e
sults can be obtained than with ordinary coal. Wa
ter grates are now being prepared to be installed in
the Ihcomotives.

s s 0

Call money in Montreal. . . co 0§ 1-2 P
Call money i London.. .. .. .. .. .. 1 12pe
Call money in New York. . . 4107 pc.
Bank of England rate.. .. .. .. .. .. .. .05 pe

MINING MATTERS,

The shipments from the mines of the Rossland
Camp for the week ending 14th inst. were as follows:

Tons.,

Lo Rl i a6 55 sa2ue we an oo I
War Eagle.. .. .. .. «0 o0 oo oo 1,457
Inon Mask.. . . co o0 0o o0 oo 180
Evening Star.. «. v o0 oo co 00 0o 60
Centre Mar.. .. .. oo ve oo on 0 713
Virginia. o oo oo w0 ow aw 00 20 aa 20
POk, x oo oo s 5o w v 5 vy ds3OD

| he «llv\lllg '!Tit'l‘\ ol the |i'~(\‘ll \lth'l\\ as \'lllllllﬂrl"l
with last week, and sales for the week were as follows:

\ wk. ago. To-day, Sales.
War Eagle.. .. .. .. 209 304 44,000
Payne. . e ano o8 100 10,125
Montreal London .. .. 49 19 2,200
Republic .. .. .. .. 112 122 77.825
.+ @

War Eagle sold as low as 265 on Wednesday last,
but has been gradualiy climbing again, and vesterday
touched 305, a gain of 4o points within the week.
The prediction in our last issue that the selling had
been overdone has proved to be correct, and the stock
is in our opinion more likely to appreciate in value
than to depreciate in view of its excellent prospects
for an advanced dividend.

The Centre Star flotation has heen successfully
made, but many War Eagle sharcholders failed to
avail themsclves of the opportunity of subscribing.

Ihe 1,320,000 shares of Centre Star stock sold will
give the promoters the orgiinal cost of the property
back agaim, and leave them with 2,180,000 shares on
hand, worth at the subscription price $3,270,000,
against which s to be charged the cost of develop-
ment and cquipment. This would easily be covered
by 8500000, so that the net profit in the deal is over
$2,700,00x0,

It is proposed that Centre Star shall pay a dividend
at the rate of 1 cent, per share per month, or $420,000
per annum on its capitalization of $3,500,000, and it
1 represented that for the present this shall be done
from the shipment of 1,000 tons per week,  That this
can be readily accomplished there  seems no room to
doubt, sceing that Mr. Hastings, the Manager of the
Gooderham properties, has just stated that the main
ore body, upon the value of which the mine was sold
for $2.000,000, has increased from 8 feet to from 25
to 35 fect in width, and averages $20 in gold per ton.
Fhe net profit on this ore will be easily $12 per ton
cqual to 812,000 per week or $600,000 per annum, so
that there should be no trouble in paying $420,000
per annum to sharcholders,

Ancinteresting question in proportion now arises:-—

If Centre Star with an output of 1,000 tons of $20
ore per week can pay a dividend at the rate of 12
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per cent, per annum on a capital of $3,500.000, what
rate of dividend should War Eagle pay on a gapital ol
£1,730,000 with an output of 2,000 tons per week of
(N ote .\|! Hastinge

v ore has recently |

e of, sav, the same value?
«tates that War Ea

cided inerease in value: that taken ont of the stopes at

shown a «

the 230 foot-level averaging S00 per ton.)

[he answer to the above is that War Eagle conid
pay a dividend at the rate of 4 cents per share por
month or 48 per cent. per annum, and still have Ton
to add to the Reserve fund the sum of 8300000, o
fevice the amount which Centre Star would have an
paving a 12 per cent. dividend.

War Eagle sharcholders are not unnaturally asking
why such a tremendous diserepancy should exist, and
will request an explanation at  the coming annual
meeting of the company. Fagle stock should be a
purchase anywhere about $3.

v

Pavne is very firm at about 100, and, just as soon
as there is a likelihood of a settlement of the strik
in the Slocan Distriet, an advance may he expected
mn the stock.

The development carried on at the Payne this sum
mer has opened the mine up so that 200 men conld b
conveniently put to work, taking out 2,000 tons i
ore a month that will net 864 a ton.  In July last
vear the shipments from the mine were 1.830 tons, and
the profits from this ore 887,000, from which a 830,
o000 dividend was paid and the balance placed in the
treasury,  There are now 15 men on the payroll, 12
of whom were hired this week to do outside work

. o »
during the
k There
iould be a gradual advance in the stock hetween
now and the end of the vear, when it s expected that
the 100 stamps will be in operation,

* =

At the annual meeting of the

Republie is strong, the transactions

week were heavy, amounting to 77825 shares

Slocan
Company held on Friday last the organization was
completed, and the Board of Directors elected. The
following telegram was received  from Mr. Mae
donald to-day:

Sovereien

“Strong shoot of ore being developed in Sovercign

“Another shoot rich ore in Argenta Tunnel ™

The values obtained in the Argenta are higher than
those from any other Mine in the District, not cven
cxeepting the Payne. In view of the prospects o
carly shipments by the Argenta and Sovereign, e
consider Slocan Sovereign stock one of the best por
chases on the list at present figures, as it is much i
low its real value, and when the public appreciate 1's
merits it will have a rapid advance,

T

The Le Roi Company has declared a dividend of

five shillings per share on $3,000,000 capital, payahie

in London on Nov 7. This dividend cqual to 25 per

cent. is the first payment made sinee the mine pas il

into the hands of the British-American Corporation. {5
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Ihe Le Rov will hereaiter ship goo tons per day.
I his does not include 200 tons a day from the second
class ore dump, which will be commenced i three
weeks” time, making a total of 600 tons per day as

the average output in about a month’s time
* Al *

There 1s a heavy demand from the west for Ram
Uler Carthoo which has forced the price up steadily to
300 There is said to be a corner in this stoek, and
it s also rumored that a dividend may soon be lookad

for,
s 2

The tirst dividend cheques on Bullion stoek arrived
ftom Rat Portage on Monday,

It is the intention to pay dividends for the present
at the rate of 1 cent. per share quarterly,

-

It is stated that the Poorman mine has heen sold
to the Granite Mines, Limited, an English company,
The property is one of the oldest mines
in the Nelson district. It is on Eagle Creek, four
miles south of Nelson, and is a free milling
rom alevel 575 feet in length and averaging not over

tor 8215,000

lode.

75 feet in height the owners recovered $100,000 in

cold. The mine has a 1o stamp mill,

—

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, 18tu OCT. | 2500 " tees e 270
500 b . L
MORNING BOARD, 50 Gas.vvuenie cer 190
No. of 25 .. . 190¥
shares, o] [ T ity . 191%
10 Pacific.eieiieness 922 25 Cable ..., . 179
25 Bell Telephone..... 18) 6000 Republic ........0 1I8Y
75 Dominion Cotton.. 96 20 Molsons Bank, .... 207
25 Montreal Cotton., .. 143 )
3750 Payneioeiiiieiiass 100 FRIDAY, 20th OCT.

3000 care e . lo§
5§00 % eeseee eeee 109 X
800 “° sesscssssees 104 g0 Pacific... .o coue.s
“q5 Montreal Street.... 0% 0
25 Toronto Street..... 1084 80 % ,iiein

MORNING BOARD,

so “ ..., 108% | 100 Twin Cuy,
i “ eee 10834 25 Halifax Tra
220 " . 108% | 2000 Republic..
10 o . 108 3000 “ ”
75 b 108% | 500 .
0 10815 | §00 “ V.
175 L 108 | 1000 v .
joco War Eagle..... .. 268 20 ¢ "
1000 o e . 267 4500 " .
500 " 265 1500 “
25 Gas.ovene os . 191 100 v ser enees 13§
65 Richelieu.. .. 1"t 50 Toronto Street, . 109
20c0 Republic ... 114 12§ - “ 109%
1500 % L eeeenees.. 11§ 3500 War Eagle.. 2%
§00 Y iees eiaees 1no 500 “ . . 281

s eesses 117 3500 o
25 Gas..voen e
75 Cable...

1425 Payne. ...,

AFTERNOON BOARD,

) T
20 Pacific,..oveenne 92!y i 7

AFTERNOON BOARD,

100 Pacific. .cov.uiueee 934
25 Twin City ....000
50 Halifax Tram .,

25 . .“

2000 Payne .... ...
1000 % secese senses BUB
25 Moatreal Sueet. ... 310
5o Toronto Street.. ... 108 1§
3500 War Eagle .o0..0.. 266
100 g sesevess 907
" vereseey 308

25 Dominion Cetton... o8
25 Montreal Street.... 311
(LI ETTTR
su Toronto Street..... 110
5 . o oY
1500 War Fagle,....... 289

| 2000 Payn€.oesvorenie 108
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SATURDAY, 218t Oct.

MOENING BOARD,

Pacific sevis winen

‘.

Twin ( ity

Royal Hednc..... 158
“ eee 158

Dominion C ollon 99
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WCooneennone 100 Duluth pfd ...ooe 15K
iﬁ I(q:ublc cesnee ::; 100 Duluth ‘:«)m ....... (311
100 Duluth. . YT | 25 Montreal Street ... 311
100 l)ululh |-ﬂ . 15 a5 ot " Lees 310N
100 Lo uwh 50 - " “ seee _;,:,25
Ll A 2500 ne
R e . 573 Morchanis’ Bank .. 164,
l; Mont, Street....... 3134 25 l’umlmnn Cotton .. 1oo 1 Quebec Bank ..... 129
50 I)«un Coal.varane 101
75 REEETTTTTY loo,‘ ——
lo t smd 1t
;3 e scoves M9 The gross traffic earnings of the Grand Trunk,
:z ',,' ,': ::;" Canadian Pacific, Duluth South Shore & Atlantic
0 B s w1y | railways, and the Montreal, Toronto, Halifax and
1

go0 Montreal & London 49
1,000 Payne. ...oo. oeo 106
50 Mnnlred \lv!d . 33%
100 % e 34
25 'Iumnlu .\lr«l cees MO8
[T “ o ares mnk
25 = Yo 1y
28 - ® e 12
25 ‘ “ TS
150 “ ¥ Leee my
2000 War Eagle........ 289
1500 ¢ AP PPPRT 290
oo “ 0 eness 291
[ MY . 292
Iono ” “ 294
“ “ . 208
zmo Republic. 123
25 Quebec Ban 1294

MONDAY, 23rd OCT.
MORNING BOARD,

25
7 IkllTeIcphun: cees 190
75 Twin City., e 62
50 Richelien..... ceees 108X
50 Royal Electric..... 157
200 Montreal Street.o.. 314
3 g L 10 3 ]
12 e 314
2000 War Eagle...... . 294
1000 » ceeseese 297
1000 - vese cees 3973
25 Dominion Cotton.. 99'3
260 Tororto Streeto .., 132
so "
5 "
25 Cable......
1000 Republic,
§o0 “
3000 “
500 ‘“
1750 “
§00 “
10500 Y .
10 Molsons llnnk .. 207
AFTERNOON BOARD,
50 Pacific.coees covees 9§
1o * . v 950
LE L I 95
1750 Payne . 10§
200 Montreal Street.... 314
2§ Toronto \lml 1
n,) - .
- TR my
soo War Eagle.. ... 208%
§00 M e 300
25 Gas,. 192}
p 9, « 193
3000 Repul»hc . lli
3 Quebec Hanl 1284

TUESDAY, 24th OCT,

100

2§
Sn

MORNING BUARD,

l‘n‘lhc YRTTIITIE Y'Y
sesoaseesecs DS

o eierraeae I)‘”
“ ceveenee 94N

“ veeiaees AN

47
25 Richelieu..oove oo 110%

50
25

L 1 T '
% assessanne 118

1500 Payne..oooe ovees

2000 " 300
500 " 301
so0 * 303
500 “

16 Quebec Bank .
S:poo Land Grant Bonds.
$1,000 Colored Cot. bds.. 101

AFTERNOON BOARD,

25 Pacific.. ceee 944
10 o 95
9 Ruyll E.lecin: vees 159
165 160
25 Richelicu.eo +oeee 1ok
5 " PR 1 1
100 Duluth pﬁ ....... . 154
100 Duluth (ommun 5¥
100 » e 54
1 “ “ 6

00 .
§0 Montreal Street.... 313
500 I‘Ayne........ ose 308
4000 War Eagle....oaee 305
WEDNESDAY, 26th Oct.

MORNING BOARD,

50 Twin City..ovee.. 62
35 Royal Hcclnc vees 162

as - veer 10N
i e 1060

;o Cable..oviovnnians 182
2100 Republic..c.vveee. 123
378 e vereinenes 122
1ooo vessaes 123

800 Payne...oesuen.. 100
25 Royal Electric..... 16
65 Rldu-heu e

25 " 1no¥
10 L "
so i 1o
300 Duluth.. 6'%
150 Duluth |-l- o 15%

so Toronto blreel.... 1y

[T ceeee 110

25 ae 6 aeee V0034
wo * cese 110K
1500 War I-,afle SREIINN 304

50 Mumne ‘m-d 3!3!‘

34 “ 3
s Montreal touon . 14§
2 Merchants Bank, ... 160}
1 Bank of Mnmrnl 242

25 Molsons Bank .... 207

AFIERNOON HOARD.

25 Pacific 95%
1o 95
so 98 s
5 ‘e 95%
§ Y ieesieiienes 95
2§ Toronto Street . . 110X

Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

G. TR, 1897, 1898, 1899. Increase.
Jan, $342,187  $410,885 $433,911  $33,06:
386,172 463,393 423,057 Dec.40,336

398,959 445,851

462,947 17,096
512,183 596,203

636,366 40,163

Feb. 373,174 395785 444,013 49,12
355,856 415,437 400,408 Dec.15,026
7,692 411,644 451,427 39.783
408,526 451,587 527,686 76,099
Mar, 397,587 445, 474,617 26,569
403,556 476,407 503,18 26,780
410,545 453,407 479,01 25,548
591,545 674,045 739,537 55492
April 428,875 470,995 473,542 2,547
405,979 469,655 477,486 7,6
420,293 433,505 453,578 18,983
521,703 544,232 538,937 Dec. §,295
May 388,483 429,774 435,361 Dec. 4,413
393,802 475,591 457.ﬁs; “ 17,930
409,845 9,483 19,755
582,672 132 686,085 100,852
June 418,165 420,035 445,631 25,606
430,782 433475 466,473 11.998
467,583 429,511 487,817 gl
595,655 597,391 662, ﬂﬁ 25
July 427,257 ul,‘s)z: 420 33,140
452,025 435, 718 25,63
457,639 419,991 491,133 71,142
655,707 587,255 7o| 850 114,603
Aug. 444,33 427,393 2‘615 86,232
459,029 439,519 96,745
487,093 462,794 sao.ow 76,220
: 700,7 663,096 792,650 129,554
Sept. 546,433 m.lls 597,853 62,608
554,846 B40 558,731 69,891
$37,86 520915 558,310 37,305
702,81 716,208 773,935 57,727
Oct. 541,939 527,603 554,736 27,133
54.;.040 sw.;ﬁl s:o.ggl 69,230
5§35:927 494,620 573,983 79,363
726,957 728,189 ...iiee
Nov. 7.ceevens 518,569 §33,845 . seess
u........ 509,674 521,683
L1 EETTRRTT 04 513,593
29,503 6”‘532
491,414 454,
491,483 u&s%
469,009 499,33
729,945 794,844
Total,eoeonee. $23,547,856 $24,122,040 covvvens
G.T.R. Nt TrAvFic EARNINGS, 1898,
Month. 1897, 1898, Increase
Jlnnny...... sesses 3184,!14 $498,39 214,221
Febroary ..oeee vanene 13|. 317.163 85,579
March..cooneniinne. i 602,717 u6.7gf
18,798 630,917 112,1
6||.a73 i 87,69
872,673 778831 9‘,&1
603,35 §61,122 " 43,133
650,3 641,318 920
!18 1 845,788 “ 32293
744277

J 13lo 777,033 iy
S

Total for year., ... ..

87.31:.«» $7,511,311 $310,319
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- . - e - S——
C. P. R, Gross Trarric EARNINGS. 1899 May 9
: . ceseee 7,764 0,200
Week ending. 1897. 1898. 1899.  Increase 4. io]Sl :6:901 ;“if
Jan,  Feesceses  $320,000 $401,000 $442,000 $41,000 21 Lieee 41,047 45,458
335,000 404,000 416,000 12000 | 3l.ceees 53,099 71,622 1 .;z
315,000 396,000 448,000 §2,000 une Teesses 40,757 43,405 %
: 353,000 472,000  §38,000 86,000 | ERPYRTT 38,921 47,212 .*ll
Feb. 333,000 385,000 428,000 43,000 20, 000 42,859 50,543 7,684
333,000 375,000 446,000  7i0e0 |y 390U 52,508 71,045 19,377
Jopoo  3shooo 439000 8000 | WY Teeee 36,386 46,033 9,647
306,000 377,000 449,000 72,000 ;‘ Agutes
Mar. 335,000 454,000 482,000 28,000 Jooeens 5424 40,494 15,930
333,000 493,000 494,000 2,000 | A 3lecease §8,002 184,613 26,611
335000 463000 449,000 Dec.1g,000 | OB 700 39,690 52,077 12,387
536,000 641,000 673,000 33,000 14.00000 40,258 60,221 19,963
April 379 000 448,000 §21,000 73,000 20 .aaeee 36,371 56,663 20,293
389,000 451,000 525,000 74000 | g RLETERD 65,253 76‘593 11,645
366,000 453,000 502,000 49,000 | * pt. Tooenne 30,470 7,872 8,396
467,000 §73,000 620,000 47,000 14.eeeee 45857 49,524 3,667
May 435,000 507,000 §38,000 31,000 . 41,805 §2,053 11,088
446,000 §01,000  §37,000 36,000 30¢0e0s 42,450 71,078 28,628
409,000 511,000 §29,000 18,000
4000 710,000 771,000 61,000 $1,375,010 $1,741,507
June :3-000 sg.ooo 554,000 42,000 MONTREAL STREET RAILWAY,
4000 469,000 530,000 61,000 | Week ending. 1898, 1898,
463,000 gzg.mo 538,000 63,000 | Jan, 7 ¢ 5368962 89 1899. 1899, Inc. 1899.
602,000 000 730000 62,000 " g P 3 $30,127 $3.504
July 473,000 481,000 §22,000 41,000 i ” '7(;9 ’Z;“l 2,712
477,000 486,000 567,000 81,000 3 ‘ "7”5 28,245 3,520
i 448,000 543,000 95,000 e $109,768 39.296 5,585
667,000 609,000 735,000 12),000 | Feb. 7 2¢ 09,7 T— $125,089 —— $15,321
Aug. 487,000 468,000 §19,000  §1,000 eons :6'0?53 by 293 3,200
499,000 484,000 567,000 83,000 35183 “-Jlg 1,854
505,000 491,000  §50,000 $9,000 & ‘688 28‘7:)8 3-;38
31...... " 718,000 793,000 75,000 5 Svsaeat 5! ,820
Septe  Jeeesooes 492,000 518,000 §79,000 61,000 5.5 A2 s $113,838 — $11,412
Besoese s 485,000 §11,000  §65,000 54,000 g '693 ’8'78’ 2,488
BMaeeronns 538,000 555,000 4,000 49,000 e 38,172 2,516
30.ca0se s 000 757,000 852,000 95,000 '8 27,500 32
Oct,  Jeeseoses 4000 634,000 695,000 61,000 35:859 $i1 39300 31441
Ll TRERELR 4000 607,000 89,000 April 7 25,04 4477 s $123,75¢ —— $9,377
21 seeeens 619,000 93,000 01,000 “"- 4 z4 30,73 s,eg;
lecenence 853,000 1,000 “---- 361 29,211 3,
Nov. Teerearss 627,000 §67,000 e 29,923 3,735
" YO 633,000 556,000 30eeee 33 6 40,534 7,572
21... 553,000 §76,000 Ma g $110,619 $130,406 —— $19,787
30... 725,000 758,000 y o goees N 32,272 5,990
Dec:  Jeesasons §34,000 §91,000 ’4'" . 18'?7 31,390 4,651
§45,000 566,000 ..eu.i.s Sesse SR 31436 2,803
444000 550,000 s.esees L SOV AP i JOR
1000 eseeene . " 22,1
» e e | June 7.0 3062 35,60 TR
Totale..... ... $23,822,000 $325,795,007 cer eee cuenn R z&:-'-- 9,3/ 35:65 6,292
cess 30,513 37,543 740,
C.P. R, Net Taarric EARNINGS. 30.00s 42,464 48,082 55
Month, 1897. 1898, 1899, Inc. 1899, $132,964 —— $156,858 —— $23,894
January.ee. $373,343  $515627 $617,534 $ro1, Totals, ovesesens 6
February . JL.“S 423,667 599,701 176000 Jul e $693,562 . $795411 $101,849
March.... 20,212 753,233 828,896 25,653 y l1.... 3; ',‘49( 36,481 3,991
April.e.. :7.||1 717,090 920,303 203,213 ’:.... 9.173 33,067 3,194
May ;&2: 26,662 1,032,750 100,007 : " 33.]75 34.354 1,079
June. 137 Singes 103306y 205,665 Pooo S0 ogp JHTH 6,625
Julyeeees 914,358 730, 972961 240,373 | August 7 - 43,787 $158,676 ——— $14,889
Auguste..oe eesr s 1,004,407 3,026 1,008,831 135,808 i Sl 3'-3(14 JZ,-'"J 4,639
September ..ques 1,059,801 1,092, R ’1 32,500 36,505 3,945
October,. . eveees 1,414,738 l 255 Sl 4 37,820 2.009
November ..... 1,189,732 ),_r, 3leees 45910 Sraates §2,063 $16 6,147 Soales
December,..oeee 1 z (11} e " 3,401 ——— 319,
4053.454 »279,11 - Sept. .Z.... :;:,g:z “'%“4 ;77 9,
ceee 30 45 2,8
Totals.. .eees $10,303,775 $10475,371 $7,014,045 $1,246,657 ot 30838 1;"7‘;‘; “2:
DULUTH SOUTH SHORE & ATLANTIC, 30.000 40989 42,407 1,418
Week ending 18¢8. 1899 Tncrease 1899 | —— $137,978 ——— $146,543 —— $8,605
Jan,  Teeeees $24,235 $26,984 $2,749 - ,7‘ 3:':‘ 34719 571
25,797 2‘ 14,147 a.... 29'6409 i 3643
zz&o‘ 36,146 8,542 g 40,789 33,704 4,055
- 36,492 48,982 12,490 P 0 $132,6¢
Feby. 24,889 31,690 6,801 32,601 mm— ieaes  m——aeeee
25,644 31,879 6,235 Nov. 7.eee 39,lga I
24,630 4,802 772 140000 39,163
30,290 36,456 6,166 2t.... 29,822
30,859 38011 7152 30..00 36988
30,470 32,733 2,263 — $125,125 ———  siieee
31,090 25, Dec. 5,196 Dec.  7.... 38,108 sevane .
43,648 64,260 20,621 14:0.. 237270 eovene sovess
30,063 41,216 11,183 3.eee ,237 e S
31,404 43,641 12,237 31..00 43,05
31,766 38,348 6,582 —_— 127,568 ——— ... — e
47,500 Dec. 2,258 Total foryear.... $',503,628
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Montreal Street Ry, —Comtinued, Havirax Ereciric TraMway Co, LTD,
Month of 1894 1805 186, 1897. 1898, Week ending. 188% 1899*  Inc. 1899*
January. oo §6,566 73910 05,056 99,249 109,768 | January 2...e00eeeeesiniiieees 2014 55 2194 00 179 45
: Febwuary.. .. $£,020 06,924 87,194 86,752 102,426 2007 §3 2241 00 233 47
L Marchooonn 64,78 78,038 g2,146 09,242 114 477 1836 18 2072 10 235 92
Al . 70,536 84,413 97,460 102,846 110,609 1743 67 1988 55§ 244 88
, May... 86,083 100,600 114,265 116,139 123,308 1772 38 18¢6 35 123 97
June . 85103 11,140 110,429 130477 133,964 1582 61 1883 &5 301 24
July ... 85,114 110,036 118,372 129,046 143,787 1819 83 1953 00 133 17
August ...0e 40,203 104,316 120,724 111,232 143,f01 1804 41 1827 75 23 34
Seprember... 40,427 118,040 121,088 120,635 136,565 1777 61 1855 75 78 14
October., ... 88,223 102,208 10g,110 116,003 132.520 1816 75 1887 4§ 70 70
Novemlber... ;821 03,454 100,787 110,98 125128 . 1823 20 2029 3§ 206 1§
December . 75 \45 04,800 103,116 112,G20 127,568 1904 §2 1907 2§ 273
SO pmanps A S——— 178 26 1873 60 195 34
YearlyTotals }4,\1 255 $1,144,411 §1,275, ws'l,;sx 329 $1,503,628 1782 92 2075 70 292 78
1908 25 2030 60 122 35
nerease on | . 1979 to 1900 55 Dec. 79 25
PrEVIOUs YEAr § suven. 212,156 131,532 82,356 145,12 1887 25 1981 25 94 00
. 1983 35 2001 7§ 18 40
1833 00 1941 9§ l;s 95
ToRONTO STREET RAILWAY, : ;‘4“:: gg ::‘; g: Drcj:; ;‘s’
29 000 vnnnn 1958 10 1979 50 21 40
1897. 1808, 1899, Inc. 1899 | June  §...cuvee vesiersseoess 3037 90 2099 G5 62 o5
Janvary ey $74,546 $80,562 $05,600 $9,128 1o sssan. srensine 2315 10 306 75
Febroary.. 69,744 82,402 q1,860 9,458 2283 35 136 25
March,ioee vass 78,81 92,318 103,234 10916 2291 75 Dec.2,7 05
April oo crnin 73,750 86,28 95,512 8614 | July 3 2439 20 ‘* 27 20
May.  coseesasne 82,401 93,802 104,306 10,444 2471 00 129 60
June.oo Levene 91,534 94,120 109,063 14,943 2649 20 * 81 8§
July seoscecses 101,501 103,801 110,704 15,811 277345 75 30
Augustesasvons 97,530 109,156 122,882 13,726 2907 25 173 90
Sept.  Jeoeoss 37,756 54,501 52,496 Dec. 2,065 | Avg.7 3161 g0 Dec.g9 50
18,0000 24,041 22,561 23,58 1,337 1 3049 70 ** 32 5§
18.g18 23,373 24407 14004 312 05 135 25
18,903 24/ 00 24,358 M9 h 3io-710 31 20
11,068 14,750 15,050 204 Sept 4.. 2856 30 3006 <§ 210 25
Cct, 7,871 8,048 5,438  Deco 170 3269 40 2614 So Dec. 654 60
19,008 22,145 23,015 1,770 2833 15 2614 10 219 05
15,046 16,130 16,877 747 3738 80 328510 ' 452 70
21,278 24,602 eeses sssnes | Uct, §O77 10 .ecevane  assetenans
16,384 18,377 2:89 40 eviienr seeseiaeee
Nov, 23,285 24,035 2171 sessssshoe
17,198 19,923 . 2157 eesssanene
21,102 23,543 3 2073 30
24,837 32,404 Nov 2053 40 sPeatp seid
Dec 14,212 14,603 . 2040 15
24,308 20,337 sese en 2055 5§
10,783 11,377 sess oo 2210 3§
24.394 28,272 sovaes | Dete 2199 35
21,598 23,700 vesess 2001 45
—— — —— e am—— |
Toal.ooo.. .. $1,048,273  $1,187,622 eant B8 voanoses susavissn sosses SEUY 55
ELECTRIC LIGHTING RECEIPTS,
1898 1899 Inc. 189
1898 1899 Inc. 1899 {nnully.......... svenss saveee DOBIE gq $7907 35 $1032 76
Jan. $20.104 $22,154 $1,7¢0 | ¥ebruary ... 6589 84 0019 70 29 92
19,46° 21,308 1,338 | March.... 6197 47 6593 92 390 45
19,523 22,66 2,537 5970 44 443 10
20,073 30165 3.49* 5585 70 499 91
Feb. 19,734 22,315 2,i82 5308 44
20,831 22,582 1,751 5249 38
20,710 22,749 2,031 5927 ;l
21,127 24,214 1,089
Maich 21,877 23,666 1,797 | Octover .... .. 6074 58
20,849 21,870 1,022 | November .. 7580 03
20879 22,423 1,540 | December.....ovevnrssecrnee 8348 47
Aasil I'"'(“" “33"‘ .NO: Twin City RArID TRANSIT COMPANY,
i 7
i 23:3;} 2 108 3y | Week ending. 1898, 1899. lucrease,
20,877 22,467 1595 | Jan Teeeiien $37,512 05 $43,394 40 #5,882 35
20,508 20,403 390 36,933 ©§ 43,196 70 5,263 0§
17:4-9 19,791 2,365 36,701 30 43,143 15 0,441 85
May 19,773 21,118 s | . 3t 52,816 1o 58,002 2§ 0,086 1§
20,043 22,321 2,278 | [ R 37460 75 43,491 30 5030 §§
20,178 22,225 2,047 37,496 S0 41,921 90 4425 40
24,000 38,542 3,930 37,394 30 44,038 35 0,043 y5
June 20,917 23,179 2,262 38,404 45 42,002 30 4,257 85
21,322 24,719 397 | Mar 38323 55 42,768 90 4,445 35
22,415 25,310 2,805 37,38 5§ 36,555 15 Dec 353 40
21,557 24,803 3,300 38,844 75 43978 0§ 5,133 9o
July 24877 5877 4,000 54,471 30 65,299 85 10,820 55
22,88 26,128 3,241 April 7... 38,195 30 40,874 90 8,079 o
22,833 26,670 4137 34,001 §5 43,544 35 5,82 70
23,704 25,604 1,400 Blecassess soee 37,478 00 432,004 35 4580 35
2g,119 31,052 285, | o Baiivand fesetsts sustustve o Nghel d

P
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Twin C1ty Rarip Transit C

50,650 1§
39,983 6o
43,062 5§
40495 75
55,374 15
37,402 00
41,524 45
40,224 40
50,690 85
49,310 00
41,712 83
43,543 89
03,250 44
41,896 51
42,783 24
44,734 41
60,175 ;0

$ocrunsasaase
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OMPANY . — Comitnned, I 51,8603 39 72,545 50 17,682 1
07,544 ¢ 8,903 50 1,359 ©
§4,267 70 3617 55 u‘:? 7‘: Su:\’sl.-‘ o 8.'::5 u;
42,841 45 -‘\. 55 A 53,217 30 50,332 60 6,015 04
42,556 55 Dec, $09 00 U\l..7.... en A“."l" b 40,‘1:;0 15 5,7!_‘ 79
43,487 40 91 65 | A 131 43 <9517 35 17,658 08
ey s 42,357 36 40,735 95 1,77 49
43: 589 '3, ::. 'J‘ (',: For month of 1808, Iﬂfm Increase 1899
47,108 85 0,584 45 Junuary e $105,249 $189.009 $23.700
01,117 35 |o';:', 50 February. 175,829 27,003
53.826 g, 4'4,.., 5 March, .o 192,014 22,28,
45,049 20 3,036 3’- Apnl 2080, 100,340 24,537
"‘A)Om 65 ;'“‘,. -(', May 180, 106 198,305 13,28 )
-;'w s o) 10,87 €1 June 171,505 200,907 30,08
Bapn Tt JUly teer ceeeeee d97817 220535 23,718
49,504 70 0,721 40 August.... 136,540 220,073 33483
4.\.'1;34. ;5 7,191 74 September, ..o 28 007 241,038 33,031
73171 25 I'-‘.!ms 55 Total to Date. 1,504,314 1,815,588 221,274

MINING

|

NAME. LOCATION Nature of Proposition

Allce A .. .....convuis |Seine River . wlGold L
Athabasea JVelon, BO, JGold b
Baltimore . Tenll Creek, B.C Gold, Copper |
Big Three, arail Creek, B2 Gold, Copper
llnm-lnu .M (lol-lon

Urown . Boundary, B.C........ Gold
Bulllon "es Lake of mnl- um Gold
Burley ... Lake of \\'mnh_ Ont Gold
Butte & Boston .. Eureka District, Wash Gold
Californis . ... Trail Croek, B.C Gold ..
Canadian_ Gold Fields Kossland, [T RE . Gold
Cariboo Hydraalie . |Cariboo Distriet. ... Gold
Catiboo MeKinney Camp MeKinney Gold

Commander "T'raliCreek, B.C
Crow's Nest Pass Coal Crow’s Nest Pass
./Slocan, B.C

. Seine Klnr Ont.
“[Trail Creek, 8.0

deer Par

Deer Trail No, 2 Cedar Canyon, Wash | Gold ...
Dund N \\mlr BC. . . Silver. ..
Fmpress |Jncktish, On ol
Kvening Star | Rosstand, B.GU Gold
Fairview Lorpnmlllun r!nlrvhw Camp, B.C.. . dold
Fern ..., . \mlr. .C. o ol
Foley ........ Lower Seine, Ont. . Gold

Gola Hills, 1‘nll Creek, B C.

|Seine River, Ont .
.|Upper Seine, Ont....
Seine River, Out
[Kossland, B.C.

Hiawatha ..., |
Homestake ... .

Iron Colt ' do

Iron Horse do

Iron Mask do

Jumbo ... Trail Creek, B.C
Knob Hill Boundary, B

Le Rol. ... 'Ih-hud BC., ...ccun
Minnehaha

veKinney, B.C
Moute Christo B.C
Montreal Gold Fy.
Moutreal-London
Morrison. ... .,
Noble Five
Novelty ..
Ol lrun-ldol
Ol

Uro .u Noro Klnu

| Boundary8.C
Lower lleme ont ...

Kathmullen
:umblur Lvlbw

ublie .., ...
W N

|Upper Seine, Out

Seine River, Unt

.o Slocan, B,C

sen ‘rurvla' Qunp. Il.
I'rail Creek, B.C

uuperlut Golda¢ upw Selne luwr, Ont .

Van Anda T-lnh |llllll| B (,
Victory Irumph

\ n—.m{l

Virtu Hakor Lu,. "Ore:
Waterloo . . (Camp u:l(lnncy. BC
War hqlo o . Hssiand, B.C
Winchester . ........ |Fuirview Camp

White Hoar ... ... 'Tratl

Winnipeg . . iy  ;

OO coois asecisene
- |Gold and Copper.

Gold .
10epper and Goid.

Gol
Jonl
1|lwr. Lead
LGold |
Gold

Gold

Gold..
Gold, .
JGoi.

Gold
Gold .,
Gold .,
Gold

Gold .,
[Gold, |

-liuld
|old,

|Silver nul L
lGold .

Silver and Lead |

Gold |
Gold

|Siiver a nu.:' s $h

Gold
Gold ,
Gold
Copper and Gold
Gola and t (Wr
Gold .
wold

STOCK LIST

Reported for Tux CuroxicLs by R Wilson-8mith, Meldrum & Co., 151 St. Jumes St., Montreal.
Corrected to October 26th, 1899, P.M.

3

Bid
LS
0
3

" Market

‘!‘r"'u value of

Capital. | (07 e | O0€ Share
share, Ask d
| 8 018 ¢
$1Lo000000 10 10
Lo 1 oo dny
1Ly 1 W
L0000 10 18,
1,000, 1 00 30
LU w
100 1
‘oo 1"
1 124
1 10 i
.mmlll- 100 1w
S0 10 120
100 L]
PR U TR
100 13)
1T o
100 4
Lo oon 100 20y
Looo ool 1 0 23
10 ‘
1 )
1o 6y
0 20
1o W0
Voo i
1Loon oo 100 w

SO0 1400
Lo 10 10
Lo 1o |

( 100 i
10 W

M0 1 oo R

1,500,000 1 00 W

LELOU0 K500 £ )

100 10}

(L1 By

25 14y

2 n

1w "

100 20

1w '

KLU W T ]

1ot o
1000000 1 e

FRCUIRLT T WU 1o
[KLLTAE U, )

HOO K1 0
L0000 1 00 84
Loou ol 100 ¢

CLUKL UL BT U )
00| 2

125000 1 0 17

Dogw 100
1000 100 |
LOoOo w1 o0 | 1
Lot oo 1 00 0

1w 20
10 8]
100 "
100
1o
100
1w

’l)llll‘ 0

00,000, 1 00
1000 00| 1 00

' |
tevenue
Divided Hevenn

lpn. 062

Divi o ut
dend. g present
able. | rices.
poc.
|
|
|
. ‘
LY
o Monthly 1o
1 pe
1 pe
...... (‘
l\luullnl\
| "

REMARKS,

" lone Dividewd paid,
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Reported for Tux Cusowicns by ®. Wilson-8mith. Meldrum & Co., 151 St. James Street, Montreal.
Corrected to Octobor 2Bth. l.”, P.M.
== = SR —————— mm—— — — — e ———
. Rest or voanup l'u \lnlm Dividend |pe Clo.tn.
Capital C of Reat | value walue prices
BANKS, beoribed i up. | Raserve 0 A " fone |, fOr 1ast investment (o0 cout. When Dividend
oubeer ':"' » Fund. | % W' i e ara (nalf yoar. “i' rpm‘.“ s | P ar) payable.
) 9 | ) § | Per cent.| Per cent, AlletL Bid. N
Britieh Columbia . . 0666 16.68 M .| 8 ... |January July
British North Ameriea . 1,460,000 | 00) M3 oo} 2 A.l'll Oet
Canadian Bank of Comm } 16°67 50 R -
Commereial Bank, Wind | 3 o000 | N8| “ caes] :'
- 3
1,590,000 | | )
1,290,000 | ‘ 3
um,t(m aan
500,000 | 3
1,200 000 3
200, | 1]
Morchants Han aa 6,000,000 | 3
Merchants llnl nl mmn 1,967,500 | : Dl.l;; i ‘ ‘
. AL "
| ﬁill: 000 5
500,000 | 0.0 | 8
K 4
3
4814
4 .lluuury July
3 seve I‘ai‘ -lunn Dec.
4 sase April Oct.
24 April Oct.
3 . I'almury Au.
, y e e,
3 vvi vv. ddune Dee.
| 3 vive +en. Feb 28 Aul.ll
| 3 v see. February
| 3 v vvo dune
| g‘ ..v.June Dee,
aver sany p vero Febod Aug. 1.
MISCRLLANROY
Bell Telophone, X | 3,764,000 2 400 a0 191 Jan.Apl. Jul Oet.
Canada Colored Uot 2 500 RO T iiiiseseses aee
3 410 W-' 5] April Oct,
11 0 W 12l us Monthl
¢ 40 1 IQ\ .lllll A||l..l|l{y0ﬂ.
3 do 1 ; e ; o
Dominion Cotton IIIIA o) 3,083,600 3§ b 88 llm Mar Jun Sep Dee
fruluth 8.8 & Atlantie. ” I‘l,ﬂll.(ll‘ 12,000,000 cone Seuee
do Pref ' 10,000,000 | 10,000,000 P |.-,r
Guarantes Co. dN < 6%, 600 304,600 g 3 . s §oxan
Halifas Tn- “ " 100 105 00 1 476 106 e .l.n.A| JulyOet
Iutercolonial mw . | eeer wenefe 8 SaERbe
100 'Jan.
L Iml.‘n\- (oﬂun (,n 1 HH 0 ‘ 4 145 Feb. Aug,
’ ontreal Cotton O« 1,400,000 [TCU S ‘ 2 | 135 MarJun Sep.Deo
g I---\rv-l Gas Co 207,704 t 1“0 ™ 1 | 1934 April Oet.
i Montreal London 432,000 u 0 50 | xl! s 50 | O Monthly.
. Moutreal Street Kail 5,000,000 | o 1671 A 8181 Gia siap Feb. MagAg. Nov.
Montreal Tel * 0w ‘l‘ ant 175 172 JanApl.JulOct.
Y . . | DR . ETEREE

25
100 59 0

North West Land, Com .
do Pret ..

3 |
¥ |
§ Payne Mining o 100 1% 1o e 1067 106 Mmllhly
: People's Heat & Light of lltlllu | 1Ly 27 29 20 veessasss sraves
3 Kicheliou & UM Nav. Oo, \ R o 10w 3 543 110 109) May "'Nov
Royal K | o 2w »” 40 (L L .l-n. Apl. July.
f Republic --nmlhllwl Gold \Ilnln‘, ’ Lo 124 1 052 124} usg Monthly,
)] si, John Btreet Katlway ... Bl 10 . h‘ Mar.Jun.Sephec
4 Toronto Bireet Hallway ... ... | 17,06 nes | o 1w i 1+, 3% |1y llo lJan.Apr.JulyVet
1 Fwin City nq.m Transit Co. . Pea i . o o 6250 1 anm | 62 o
b do Prefel vm! | o \ 13800 z £ m
M Warkagle uuu lnnn ? ™. o 1.00 a07 | W 586 | S0T 303 Monthly
i Windsor Hotel ... | sessessuns | RO (U il § V.| ... December.
s Kate of | w | tase |
» " H |
H BONDS - m,‘;‘;‘u‘,‘j‘,‘“‘ | Whon interess Where Intercst payable. nﬂ;‘;':;'m Quots-| REMARKS.
% Annum ton
4 | ———————————— — R
4
By ercial CableCo 4 1 Apl, . .
| ﬂom-lul .HI(“ "M . "“'m"m“'l.luly “..!L '.\a'\nl"ollhlh"llL....n 'lJn.,m
4 unullu- Pacific Land Grant 5 ER XL Apl 1 Oct.|Montreal, New York or London. Oct, 1981, oo Redeemable &t 110
| Can. Colored Cotton Co. ..o ove 6 2,000,000 | 2 J 2 Oct. Bank of Montreal, Montreal .. 2ApL, 1902 101
Kl Co 5 A, 00 1 Suv Merchants Montreal| 1 May, 1017 ...
Bell Telephone Co g 5 P40 l Ap | Bank of Montreal, ml 1 Apl, 1925 116
Dominion Coal Co [} 2,085,000 | 1 Meh, ' ‘\lrrchuhu bk. of « Mumrul. 1 Mch,,1913.. 111 Kedeemable at 110,
Dominion Cotwon Co . . ) A a0 |1 Jan. lJu £ O L lJnn.. 16 90 |Redoemable at 110,
1900,
Halifax Tramway Co 1] § 600 1Jdan, 1July Bk, of N N. Scotia,, Hal. o Montreal] 1.Jan,, 1916 107 108,
4 Tutercolonial Coal Co 5 00 1 Apl 10t ane son I Apl., 1918, "
L | =._|.-.\ Gas Co.. .. 3 8 \l:.:::; : '3'1";: 1 duly € nmw-y'- w.re, Montreal...... : .lul{. 1931 o
| ontreal Street Ry ( 0. 1 C X ch, l Ney vich., 1908 07
Y, ¢ 9 | & w1 Fen Au: { ! Bank of Montreal, London, Eug.| § yup" 192 . 116
3 Pe I-o Mul & l.l(i\ Co. | |
r b $ 0000 1ApL  M0et) Merchants Bank of Halifax, 1Ap 115 8 Redeemable at 110
L mmu o 5 10,00 Halifax or Montreal . .
Kichelieu & ('t nv Co, 5 pas,167 1 Mch, 1 Sep. Montreal and London o 3 Meh., 1915 7 100 |[Redeomable at 110,
1 Koyal Klectrie o, 4 £ 13m0 1 AplL 1 Oet. Bk of Montreal, Mont" 1 Oct,, 1914 106 |Redoemable at 110
1 St John lu:lv-y " : L :"';. : ?ly :}ulr Bank of Moutreal, 8 verersi b pe. redeemable
‘hmh-uu-- a1 Jdan. 1Y | § sank of Seotiand, LONAON ......| o1 Aud’ tost | ‘108 .. lyearly after 19056
g v o .f mses 28 Feb, 31 Auk. Bank of Seotland, London ... Al y
¢ Windsor Hotel “ | 450,000 1 Jan. 1 July Windsor Hotel, Montreal........ 4

@ Juarterly 1 Bonus Of | per eent. 1 Moathly. 9 Price per Share.
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Tue SEr1ous FIrRe Loss~The increase in fire loss-
es this year has been so serious that it is high time
some measures were taken to keep this heavy tax
upon the wealth of the nation within reasonable
bounds.  Notwithstanding improved miethods of con
struction and new fire-fighting devices the losses of the
United States and Canada for the first nine months of
1809 were over ten million dollars greater than for the
same period in 1898, and over $10,000,000 more than
the sum chargeable against those months in 189;7.
This subject does not merely concern the fire under
writers, who are practically assessors of this tax upon

« the insuring public.

It is a matter that materially concerns the prosper
ity of the United States; a country whose ability to
grow rich while recklessly wasteful is the marvel of
Furopean economists. A certain amount of fire loss
may reasonably be expected: but surely at least fifty
per cent. of the present figures could be  avoided
More stringent laws as to building and the use and
storing of inflammable substances would he heneficial,
and the rigid investigation of fires promptly after they
occur has bheen found useful. One remedy mav he
be raised. Why not make the maintaining of fire
applied by the underwriter, and that is to charge puni
torv rates on risks which have easilv removahle  de-
fects. At present the fire insurance husiness is heing
conducted at a loss, and sooner or later rates must
dangers an expensive luxury?—“TFxchange™

— e

Ricurs o THe Prreie ox mie Foresnores. - The
Reverend John Woods was a clergvman of the Church
of England holding strong Evangelical views, and he
claimed the right, as a member of the public, to hold
<ervices and deliver lectures on the foreshore at lan
dudno.  The Urban District Council objected to his
<o doing, and brought an action for a declaration that
lie was not so entitled, and for an injunction to re-
strain him from holding his meetings.  The matter
was heard by Mr. Justice Cozens-Hardy, who evident
Iy thought such an action should never have been
brought, although, he felt compelled to decide the
legal question, which he didin effect as follows:

The public have no right at common law to enter
upon the foreshore except for the purpose of naviga
tion or fishing. They are not entitled to cross the
shore, even for the purpose of bathing or amusement,
The sands of the seashore are not in the full sense of
the word a highway. A more extended right to use
the foreshore may be gained by prescription, or by
custom, either by individuals, or by the temporary
or permanent inhabitants of the place in which the
foreshore is situate, but the existence of this exten
sive right must be proved, and will not be presumed
in the absence of proof.

Ihe judge then expressed his feelings in the mat
ter: “The defendant seems to imagine that his posi
tion as a clergyman of the Established Church, bound
to preach, both in season and out of season, gives him
some special and peculiar rights. It is needless to
say that this contention cannot, for one moment, be
maintained. T must treat him precisely as I should
treat a Roman Catholic Priest, a Methodist preacher,
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or a Salvation Army Captain.  The Court has noth
ing to do with the truth or falschood of the doctrines
which the defendant has preached. T consider this
action wholly unnecessary, and one which ought not
to have been brought. Tt is no part of the duty of the
council as tenants of the crown, for an unexpired term
of two years, to prevent a harmless use of the shore,
Some derive satisfaction from listening, and the de-
fendant derives satisfaction from delivering his ad-
dresses. 1 cannot conceive why they should be de-
prived of this innocent pleasure,
to listen: nobody is molested.

Nobody is obliged
This action is an at-
tempt to assert rights which the Crown would never
have thought of putting forward, and which are in a0
way necessary for the peace and good order of the
town of Llandudno. T cannot refuse to make a de-
claration, that the defendant is not entitled, without
the consent of the Counctl, to hold meetings or deliver
addresses, lectures or sermons on any part of the
shore in lease from the Crown.  But 1 decline to go
further, I decline to grant an injunction.  That is a
formidable legal weapon which ought to be reserved
for less trivial occasions, and 1 make no order as to
costs.  Llandudno Urban Woods, 68
Law Journal Chancery 623.

Council vs,

Tue MANUFACTURER TAKES THE DBOUNTY FROM
THE Propucer.—Upon an appeal from the State of
Louisiana Courts, the United States Supreme Court
has decided that it is the manufacturer of the sugar,
and not the producer of the sugar cane, who is en-
titled to the bounty on sugar granted by the act pass
ed in 18035, to producers and manufacturers of sugar
in the United States.  Allen vs, Smith, 173 United
States Reports 389

BANK OF MONTREAL.

OTICE is hereby given that a Dividend of Five per cent. upon

the Paid-up Capital Stock of this Institution has been declared

for the current half year, and that the same will be payable at its
Banking House in the City, and at its Branchee, on and after

FRIDAY, THE FIRST DAY OF DECEMBER NEXT.
The Transfer Books will be closed from the 16th to the 30th of
November next, both days inclusive.
By order of the Board,
E. S. CLOUSTON,
General Manager,

Montreal, 17th October, 1899,

YWANTED.Fire Insurance Agent for
City of Toronto, by a leading British Company,
accepting large lines. An active influential
person, with or without an established business,
can secure good term.
Apply to “Fire,”
P.O. Box 578, “ Chronicle,"
Montreal.
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The Blue Book is to the Agent
what tools are to the Workman.

I he

Insurance
BOOK

HNEE

Guinl.

1899-1900.
A Public Guide to Safe and Profitable
Insurance

FOR SALE AT THE CHRONICLE OFFICE.

Good, active Agents wanted in
unrepresented towns in the
Provinee of Ontario for

Agents
Wanted

THE CANADIAN FIRE

insurance Co. of Winnipeg, Man.
Incorporated by Speeial Act of the Pariiament
of Canada,
Full deposit made with the Dominion Government for the protection of
policyholders
Applications for sgency to bem de to
F. K. FOSTER, Branch Manager
Janes Block, cor, King and Yonge St TORONTO, Ont,

INSURANCE & FINANCE CHRONICL

ad

Ocrorek 27, 1899

Witk BorrLes For CHiNA—If you are trying to
pick up rrade in China in anything which you put up
in bottles, sce if you do not get a better demand by
using white instead of dark-coloured bottles. Consul
Fowler at Chefoo says that white bottles are preferred
by the natives, because they bring more at the second-
hand shops than the dark ones, and Asiatic servants,
knowing this, and being allowed to dispose of empty
packages as a part of their perquisites, when permitted
1 use their own discretion, are liable to choose goods
put up in the white glass, even when the contents of
the dark glass are of better quality. This fact is at
least worth bearing in mind.—The “New York Com-
mercial.”

WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . .

We bind Account Books for Merchants, Banks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small. .

John Lovell & Son

19 to 28 St. Nicholas Street,

4. _MONTREAL

—THE—

Great-North ﬂegem[elegraph (0.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Divect
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company.

Royal Insurance Co.

. . . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager

LN E L E Tk

CONSUMERS CORDAGE COMPANY,
Cordage and Binder T

OF EVERY DESORIPTION. i

HEAD OFFICE:
283 St.
MONTREAL

P A I I LA

Limited.
wine

e

MANLEACTURY RS OF

Patrick Street

LR,
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cANaDg OFFE FURNITURE GOMPANY

Bookkeepers' Desks

Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures
WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAL
E FLAT TOP
E RoLLTOP K
STANDING ____________
S 300 St, James St.
MONTREAL
Why not Go to

the Liest house when you want a fine article in Jewellery—a }

first class Diamond or a L‘uuy little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, OQur prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell.

A call solicited,

COCHENTHALER, DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

J B WILL'AMSON Importer of

AND OTHER

Precious
Stones

Fine .lewellery, Gold and Silver Watches,
French and English Clocks, etc.
The Largest and most Complete Stock in the I)mmmun
Watch repairs by k and g
Wholesale and Retall Jeweller
1741 Notre Dame Strret, - MONTREAL

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1849

The Bradstreet Mercantile Agency
THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
E un wan Continent, Australia and in London, K

Eng.
he Bradstreet Company is the oldest and !nuwlnlly the strongest
rynnuu m of ita kind, * Working in the one interest and under one man-

ngement, with larger ramifications and more capital engaged in its enter-
prise, and wore money spent in lhenbwnlug and disemination of informa-
than any similar fpstitution in the world,

UEBEC OFFICE Iuebnlleu Buildin
* et i

HaLivax opolitan Bui n‘ 191 llollh St.

BORONTO MeKInnon Building, Melinda and Jordan Sts,
Victomia  * Buu-l ul Trade Bui din'

WiNNIPEG

VANCOUVER ¢ lnnl ol t,oun Bailding.

Montreal Office, - (734 Notre Dame St.
JOHN A. FULTON. Superiniendent

INSURANCE & FINANCE CHRONICLE.
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STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
g
LIVERPOOL

DOMINION " Twlr\ Screw, . . 6000 tons.
“SCOTSMAN" T\.m\ Screw, . . 6000 ¢
“LABRADOR " . . 5000 «

“YORKSHIRE" . 5000 *
“VANCOUVER" . 500D
Large and Fast Steamers, !hl| (rum Montreal

Mh’hhlh loons, Electrio | Ilhll evrry thm ‘3 At 9.0 a.m_, from
modern fmm vements, pon, snunhyl
I"lrMI nbhl $30.00 ln $90.00
«umllulln 4.0 *  40.00
Rates of Passage: & " ‘0

For all information apply to any A‘nnl ol lhu ! Jompany or

DAVID TORRANCE & CO.

GENERAL AGENTS, MonTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

Montreal and Liverpool

Fr om MONTHEA L

HURON esaene
¢ ONTARIO .
CSUPERIOR |

[ cennes ¥ 8
Huunm sall lrum M« muul nt dnylmn |-nung-n -nb.rk the
evening previous after 5o'clock
IA‘I‘II OF PANNAGE:
FIRST CABIN —Single, $42,70 to 50 00. KReturn, $80.00 to §90.00,
SECOND CABIN 'Ia $32.00, Return, $60.50,
STEERAGE, ~Outward, $22.00. Prepaid, §24 00,
For further particulars s to freight or passage, apply to any agent . tho

Company, or to
ELDER, DEMPSTER & CO., Montreal

PoOSITIVE EVIDENCE >
. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips’ Square, MONTREAL

» | Royal Worcester,  Royal Crown Derby |
w Ao TO 2
E v
o WILEY L
. & CO. |¢
w N
(] _ (]
o 2373 i
D ; N
: $1. Calherine 8. |3
% MONTREAL. | N
O | Bankers. Brokers, Insurance Wanascrs g
A and all In search of sultable, elegant P
L and useful Wedding, Presentation, or| g
; Christmas Cifts, should see ou newstock | L
R | ©f China, Cut Class Ware, Lampes and A
T Artistic Pottery appropriate for the sea- =
son of present-glving.
% | 88 Call and see the Finest Stock in Canada. | »
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The Birkbeck Investment and Savings

COMPANY
Capital Subscribed - $3,000,000
Capital Paldup - - - 600,000

H. P. DWIGHT, Esq, President,
Viece-Presidents, '
THOMAS LONG, Esq. 8. M. EWING, Esq,

MONEY TO LOAN
To Purchase or Build or Pay off existing encumbrances, repayable on

Easy Terms,
Head Office, McKinnon Bullding, Toronto,
Montreal Office, Canada Life Bullding

THE INSURANCE ACENCY, Corporation of Ontario, Ltd
Lifs and Endowmeni Insurance policies 25w ,..

NEW INSURANCE EFFECTED IN THE BEST COMPANIES.
Ascertain what the Corporation is prepared to do before surrendering &
poliey, obtaining & loan on it, or making appication for & new poliey,
Head Office : Mall Bidg., Toronto.

W, tarclay MrHuvnrh,(‘" . President.  'W.E.H. Massey, Vice-President
Geo. N, Koberts, Managing Director,

FOUNDED 1820

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

INSURANCE & FINANCE CHRONICLE.

The Trust and Loan Company
OF CANADA

OcToBER 27, 1800

Capltal Subscribed - - $7,8600,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed.  Acts as Administra
for, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amonnt upon real estate or approved collaterals at
owest market rates.
SIR RICHARD CARTWRIGHT, President,

8. F. McKINNON,

t Vice Presidents.
JAMES SCOTT,

A. W. McDOUGALD, Manager,
Trust and Safety Deposit Departments.

Fire risks accepted on almost every description of insurable property.

OSWALD BROS, Special Agents for Montreal,
1. K. OsWALD)
30 HOSPITAL STREET. Room 4.

Canadian Head Office:
67 BEAVER MALL, MONTREAL

J. E. E. DICKSON, Manager
Agonts wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized......... cooeveeee $1,000,000
400,000

Capital Fully Subscribed.....

Deposit made with the Domimion Government
for the proteetion of Policy holders.

THOMAS A. TEMPLE & SONS,
General Managens,
183 8t. James S8treet, (lemple Building),
MONTREAL, Canada.

A TREE 18 KNOWN BY IT8 FRUITS . . .

8o is a Man's Judgment, by the Life insurance
Company he Insures In.

First and Paramount-Security to Policy holders.
11 he selects & company
(1) Which makes policy-holders* security paramount :
(2) That offers & liberal yet t policy t; And
(3) That is conducting its business on sound, safe and scientifio
lines, his Judgment Is sound, and his cholce will be

THE IMPERIAL LIFE

For partlculars apply 10 00
HEAD OFFICE, 26 KING STREET E. Toronto, Can.

Sun Life Asﬁn?inca Gompany

OF CANADA
Head Me:._- Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, exte
assurance for the full amount
of policy are among the items
guaranteed in policy.

R. MACAULAY,
President,

wwa INSURANCE
and FINANCE
Published every Friday.

AT 18] ST, Jaums 7., MONTRRAL,

R WILSON SMITH, Proprietor.
o¢ Adve: ©°0 app

Price

Chronicle

How. A, W, OGILVIE,
Vice-President ,
T. B, MACAULAY, F.LA,,
Secretary.

GO, WILKINS, M.D
Medical Refovee

Agency Department :
JAMES C. TORY,
Super
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Camaoian Brancw Haao Orrice. MonTREAL

London & Lancashire Life

ASSURAN(:I: GOMPANY

EXTRACTS FROM A ANNUAL REPORT 1898:

New Policies issued for 1898 27 12. 84.468.380
Premium Income .. . 1,204,584
Total Income ..o 1,455,047
Added to Funds d\u-mg Yelr 1898 337,988
Total Funds .. 6,532,238

Low Rates. Absolute Security. Prompt Settlements

Dominion Burglary Guarantee (o.

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que.

Insurance against Burglary, Electric Bank, Store and Ho use Protection
“«me Fire Alarm Protection m.(m Patrol Servie

The Policies of the Company are broad and Ilbonl. take

one out at once, the cost istrifiing, security absolute

and freed {

from y great.
Full particulars and rates on applicativh,

CHAS. W. HACAR,

General Manager,

rorovnder((@%avmgs ®ije
/@ssuraqee @oeletg

OF NEW YORK.

Telephone 1234. ;
P. O. Drawer 2302.

Eowaro W. ScotrPresipen.
Twe Best Coweany ror Pouiey Howere ano Acents,

Suecrnarve Aaswre,mpGenvirur v Stcuwa Remustmarive Busiucss Comacriova

INSURANCE & FINANCE -CHRONICLE.
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NORTI—IERN

Assurance Company of London.

| ZerasLienso 1836.

Capital and Funds, lsos 38,365,000
Revenue _ . 5,714,000
Dominion Dopom 200,000
CANADIAN BRANCH OFFIOR:
Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, fnepector.

i 1730 Notre Dame Btreet, -
|
|
|

Founded 1797

'NORWICH UNION

Fire Insurance Society

NORWICH, England

; Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX ™8t

Of Hartford, Conn.

I ESTABLISHED IN 1854

Doposntod with Canadian Government, over $200,000.

HEAD OFIFCE: 10 Place d'Armes Square -

MONTREAL,

J. W. TATLEY, - Manager for Canada

Keystone Flra Insuranca Go.

OF SAINT JOHN, N.B.

INSURANCE

*Travelers courass

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES U, BATTERSON, President,

FRANK F. PARKINS, Chief Agent

136 8t. James 8t. - - - - Montreal.

orarao A.D. 1889. CapiraL, $200,000.
Home Office - Princess Street, Saint John, N.B.

OIREOTORS.

ALFRED MARKHAM,
Vice-President

HON. A. F. RANDOLPH,
| President.
HON. GEO. A, COX,
(President Western Ass'ce Co.) (Vice-President Western Ass’ceCo®
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER W. FRINK.
A. GORDON LEAVITT,

J. J. KENNY,

Secretary,

Ueneral Agents for Ontario: The Western Assurance Company
Malcolm Gibbe, Agent, 18 Wellington St. East, Teronto,

LANGCASHIRE

INSURARGE COGWMPARY OF ENBLARND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A. W. GILES, J. A. PRIGON, Inspecters,
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FIRE INS, -HARTFOR D= company

ESTABLISHED - - 1704.

HARTFORD, CONN.

CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Recretary THOS, TURNBULL, Assistant Secretary
CHAS E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGCENTS, MONTREAL

ESTABLISHED 1809.
Total Fundg Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & Life

North British and Mercantile

Insurance Co.

HENKI BARBEAU, Fsq,
|ih--¢|un.¥\\ W OOGILVIE, Esq.

ARCH DL MACNIDER, Esq
Head Office for the Dominion : 72 St. Francois Xavier Street
MONTREAL.

Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Mannging Director,

INSURANCE & FINANCE CHRONICLE.
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" CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender

David Deuchar, F.1. A

Lansing Lewis

Munts & Beatty

Chalirman,

General Manager,
Canadian Manager,
Toronto Agents,

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
‘The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

FOR CANADA : Temple Bl"ldlﬂg. MONTREAL
ROLLAND, LYMAN & BURNETT, Cenoral Managers
A. DUNCAN .‘ID. lﬂupevinkudeﬂ'

1650
The United States

IN THE CITY

1899

Tife Insurance Co.

OF NEW YORK.

All Policies now issued by this Company contain the tollowiug clauses o

< After one vear from the date of issue, the liability of the Company under this policy shsll not be disputed.

During 1898 the Company made material increase in in¢ame, assets and surplus; and can thus claim & sub-
stantial gain in tne most important elements of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been reoceived.

Active and successful Agents, wishing to represent this ¢

with RICHARD E. COCHRAN,

y wmay

30 Viee President, at theHome Ofice,261 Broadway, New York,

OFFICKERS:
GEORGE M. BURFORD, President
‘

GEO. G, WILLIAMS, Vieelres P FRALEIGH, 24 Viee Pros,
RICID K. COCHEAN, 34 Viee Pres

A WHEFLWRIGHT, Secrctary WM, I STANDEN. Actuary

UL RENWAY, Asst Secr ARTHUR ¢, PEKRY, Cashier,

wtary
JOHN PMUNN, Medieal Director,

FINANCE COMMITTEE!:
GEO. G. WILLIAMS, . &« @ Prest. Chem, Nat. Bank,

JOHN J, TUCKER, A PO T Builder
E. H. PERKINS, Jn Prest, Importers’ and Traders® Nat, Ean
Lesther,

JAMES R, PLUM,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE.

151 St, James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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Canada Life fAssarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

Canada Life's Income, $ 3,000,000
“ Assets, 20,000,000
“ Assurances, 785,000,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

The Ontario
Mutual Life

Assurance Company

HEAD OFFICE, WATEREKOO, Ont‘

The only old-line Mutual in Canada,

Allapproved Forms of Assurances and Annuities Iss ued |

Surplus funds be'ong to policyholders, who alone parti
cipate therein,

Loans granied on policies at current rates without ex

l)(‘nst’.
For rates and information apply tothe nearest Agent or
the Head Office.

Agencies everywhere In Canada

CANADA ACCIDENT!

ASSURANCE COMPANY.
HEADOFFICE _ - - - MONTREAL |

A Canadian Company f&r‘é;qadlaq Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

INSURANCE & FINANCE CHRONlCLE '397

AXLI.TAN CE

Assurance
Company
Of London, England.

ZerasLienED 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM, Huugur.—!l!li T. BRYERS, Inspecor.

CANADIAN BOARD OF DIREOTORS.
HON. J, R. THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Feq,
J. P. DAWES, Esq. WM, O, MCINTYRE, Keq.

Total Funds in Nand over 820 040,000

2 NOTRE DARE AT,
Montreal

Neld oﬂlce for

RATED Y

ROYAL CHARTER

‘The London Assurance

A.D. 1720

Upwards 178
ot

Years Old

€. A, LILLY, Manager

A. DEAN, Inspector.

E\IERYB(]DY 1 e

It i1s no wonder that every person who has any interests in

| THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,

Manager. President | HEAD OFFIOE, Globe Bullding, TORONTO.
GUARDIAN THE GOARDAY o7 vy et ens
transacting a FIRE Business.
FIRE & LIFE Nt Subeoribed c-nlu_.—v: W;ﬁ"j - 810,000,000
ASSURANCE COMPANY, LTD x Pald-UpOapital. - - - - - 0000000
hr Invested Funds Exceed - - - 33,800,000

OF LONDON, ENG.

Head Office for Canada )
Guardisn Assurance Building, 181 8t. James Bt.

MONTREAL.

Batablished 1821,

E. P. HEATON, - Manager.




& % -

1308 INSURANCE & FINANCE CHRONICLE.

LLIFE!

 We need b truly eareful how we deal with those about us,” wrote
Dickeos, ** for every death will carry to some elrele of survivors thoughts
of mueh omitted, sl Mitle done ' This should suggest to you to
make absolute provision for loved cnes, now while you have good health,
and suceessful company, the North Ameriean

by fnsuring in that strong

Life. Evervihing desirable in life Insurance is furnished by the North

o Lamghice capiantery, 18 L Ay P and coptes
1, Goldman, Seocretary. Wm. McOabe, Mng. Dir.
Head OfMce: 112-118 King St. West, Toronto, Ontario
Ault & MoOonlkoy,

180 8t. James St., Montreal, Managers for the Province of Quebec

[ree————— nosevera
AGENTS | wuuy,
WANTED | liih olumbia

—————

THE . .

[ ] ®
Royal-Victoria
LIFE INSURANCE CO.
OF CANADA.

Capital, . $1,000,000
Good contracts will be given o good
All applications for Agencies
- be held conidential and wi

reveive Prompt atientio
DAVID BURKE,
General Manager,
MonNTREAL

OctoBER 27, 1899

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
A ———
$1,2408.768.71

ASSETS,
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company wre guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHRD 1824.
HEAD OFFICE, MANCHESTER. ENG
Canadlan Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

INCORPORATED 1848.

Union Mu'ual Policies i S o

EMBODY ALL
THAT I8...

Some Values.
CASH . .
LOAN

In the rrowul advanced know-

ledga of Life Insurance . . . .

Principal Plans.
UN ION Lllevklmlud Pay-
.o ment — Endowment.
PAID-UP . . Tontine-Annual
INSURANCE . l ‘UTUAL Dividend or
EXTENSION of Rer ewable Term
INSURANCE

[ I )
- Ao g LLIFE nsurance company
TURE LAW *

Active Agents Always Wanted PORTLAND, MANE.

FRED E. RICHARDS, Presidont.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRL E. MORIN, Chief Agent for Canada,
151 St. James Street, - MONTREAL, Canada

For Agencies in Western Division, Province of Quebec and Fastern
Ontario, apply to

WALTER |. JOSEPH, Manager,

18) Sr. James SrT., - MONTREAL.

The Imperial Insurancc Company Limited

ESTABLISNED 1803.

Subsoribed Capital, - $8,000,000 Pald-up Capital, -

$1,600,000 -
Head Office for Canada : Imperial Building, MONTREAk.

C. R. KEARLEY, Resident Manager for Canada,

OF LONDON, ENG.
Assets, - $8,000,00V
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INCORPORATED 1033.

SURaNgE comeAV

HEAD OFFICE - -
oLD

TORONTO.
RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -
Total Assets, - - -

$750,000.00
1,610,827.88

Losses pald since omnlzulon. $16,809.240.7

DlRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-Presid-nt
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYKERS
H. M, PELLAT1

P, H. BIMS, Secretary.

How. 8. C. WOOD
8. F. MCKINNON
THOMAS LONG

EVANS & JOMNSON, Coneral Agents,

INSURANCE & FINANCE CHRONICLE.

1723 Notre Dame Street,

™e BEQUITABLE LIF':
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8087,157,134.00
Assurance applied for in 1898 198,363,617.00
Examined and Declinel 30,3°'8,878.00

New Assurance Issued, 168,043,730 00
Income . . 60,249,286.78
Assets, Dec. 31, 1898 . 258,300,208.54

Assurance Fund (8198,808,259.00) and
all othur Liabilities ($2,160,550.27)

Surplus . . .

Paid Policyholders in h 08

201,066,809 27
57,310,489.27
24,020,623.45

JAMES W. ALEXANDER, President
JAMES H. LIYDE, V. P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

MONTREAL

e ]

WESTERN

Assurance Company.

|r1nl AND MARINE.

5 INOORPORA TID IN 188).

Head OMice, - - - TORONTO
_— - o
Capital Suoscribed. .. $2,000,000
Capital Pald-up .......... ....ooovuns 1,000,000
Cash Assets,over .............., 2,840,000
Annual Income, over ... 2,280,000

LOSSES PAID SINCE ORGANIZATION $27,000.000
DIRECTORS :
Hon. GEORGE A. COX /esident,
J. J. KENNY, Vice-President and Managing Directcr,

Hox. 8, C. WOOD W. K. BROCK
GEOQ, R, R. COCKBURN J. K. USBORNE
GRO. MCMURRICH H, N. BAIRD

ROBERT BEATY
R

Agemeies in all the principal Citiea ant Towns in Canada
and the Unite ! States

CEORCE BROUCHALL Cashier,

ONTARIO

THE

AND

LLOYD

LARCEST AND BEST

ror

Personal Accident
Employers' Liabllity
Elevator
Merchants' General

Liability and Plate Glass
Tue OnTARIO ACCIDENT ; Larratt
W, Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice. Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tur Lrovps: W. T Whods,
President ; D, B. Halstead, Vice-
President; C. E. W. Chambers,
Seeretary.

PLATE GLASS
INS. C0S.

*Lrovps PLATE GLASS,"” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,

The *“*ONTARIO AcCiDENT™ offers &
specially attractive policy to profes
sional and business men,

MONTREAL AGENCIES :
THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

OGENERAL AGENTS,
Head Office for Canada

3 TORONTO STAERET
TORONTO

Bond, Director, 30 St. Francois Xavier
St ; Oliver G. kit, General Agent,
338 St. Paul Street.

Tue Lrovos: Edward L. Bonil,
General Agent, St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Liournousn, Inspector

« o » OPENINGS FPOR GOOD AGENTS , ¢ »
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L. P. NOorRMANDIN ALP, y ¥RA.

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Mpecinl City Agentms:
Oommercial Union Assurance Oo,, Ltd.
Tel.. Main 748, 1781 NOTRE DAME NT.. MONTREAL

JAMES P. BAMFORD,

AGE VT
Sun Insurance Office

Of London, Kngland,

! MONTREAL.
GEORGE J. PYKE, |GEO. C.REIFFENSTEIN,
or TAR Nand-le-Naed | a—
Quebec fire Asarance Company, Vire and Fiate (ilass
TORONTO. Mutual and Stock Prineiples
D. MONROE, 160 Canal St., OTTAWA,

Boll Telephone Main 771

F. W. EVANS C R. C.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS o BROKERS
1723 Notre Dame Street, Montreal
GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
AMERICAN FIRE INSURANCE CO., of New York
BRITISH AMERICA ASSURANCE (0., of Teronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, Ergland
MANCHESTER FIRE ASSURANCE CO., of Manchest:r, England

Ceneral Agent for
KUTAL AND OTHER BRITISN
INSLRANCE CORPANIRY
CORNWALL, ONT

GEORGE O. HIAM,
SPECIAL AGENT
IRPERIAL INRUBANCE €O L1,

EsTABLISHED 1876

F BARTELS,
ST, HYACINTHE, QUK

General Insurance Agent.
Fire, Life, Accident, Guarantee

MEDLAND & JONES

QENERAL INBURANCE AQENTS,
REFRESEBNTING

SCUTTISH UNION & NATIONAL INSURANCE CU
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE CO, {

BRITING ARERICA ANSURANCE Co
Office: Imperial Building,
MONTREAL.

R Casement, A. McC, Creery,

CASEMENT & CREERY

| 1asurance, Financial
and Real Estate Brokers

Vancouver, B.C.

North American Life Assurance Co.
Lioyds Plate Glass Insurance Co,
Canadian Ry, *ccident Ins. Co.

L) Cable Address, “Craten.” | Office: 3.:':;‘&::.' Street Edmonton North West Territories
gt + - T Dunn & Cross
— REPREAENTING .o "l Wﬂ“mul. ADVOCATES
orthern r pany, @eneral Insurance Agent,
Insurance Co. of North America,
- 5 d o M. C. W. Cross
Mercaniile Fire Insurasse Co Represent ing mlpﬂmhgn‘hul d4 Dunn

s Ball Hﬁ.
Vica-Coxsur or Tie Usiren Srares  Td, 65, e : { Corner K106 and BAY STRBETS TORONTO
J. B. MORISSETTE A. BROWNINGC
GENKRAL AGENT Susurance Broker,
Guardian Assurance Co. REPRESENTING : I
Lancashire Insurance Co. Northern Fire Assurance Co., T Accident | Co.
Union Assurance Society of London British EmpireMutual Life Ass’ce. Co | Burglary Co. |

Surplus Lines placed with First Clase Foreign Companies.
Office: 1724 Notre Dame St.,

Lioyd's Plate Gilase Co., New York,
Globe Baving & Loan Co,

108 Sparks Street, OTTAWA.
TewLarPnone 1870

JOHN CARSON,

General Ensurance Agent and Wroker,
Resldent Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James 8t., MONTREAL
Telephonues :—~Oftice, 1583 | Kesldence, 6211,

! ABBEY'S
1Eﬁ°ervescent Salt

Is nature’s own remedy, and ls
Lmlly worth its weight In gold.

Also Ageat for the
#un Life Assuranco Company and

BROCKVILLE, Ont.

Huon J MAcCDONALD, Q.U., J, STewarT Turees, Q.C.
Faanx H. Puiresy, WiLLiaM J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &.
Winnipeg. Manitoba.

Solicitors for The Hank of Montreal, The Bank of British North Ame- |

rica, The Merchants Bauk of Canads, The Canadian Pacifio Railway Cow-

pany, The Hudson's Bay Company.

Harris, Henry & Cahan

Sarristers, Sollcitors, Notarles Publio, etc.
(Merchants' Bank Building)
21 CEORGE 3TREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Ph, D, Q €., Counsel, R. E. Harrls, Q.
W.A. Heury, LL. B. C. H. Cahan, LL.
Cable Address * HENRY,” A. B. C. Code.

Wallace Mclonald James A, McDonald, LL.B.

W. & J. A. McDONALD,

Barristers and 8olicitors.
Poople's Bank Bulldings,
. Duke Street, = = = =+ = =« Malifax, Can.

Montrea) |

i f
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. BROKERS
G. A. STIMSON & CO. AL E. AMES & CO.,
Investment Brokers, Bankers and Brokers,
Government, Railway, Municipal, & Industrial 10 King Street West, - - TORONTO.
BONDS AND DEBENTURES M..l.'f.':.“,‘."'s;‘.'.""{:r:'.".-'..‘?::2.1!’7-..‘.‘.‘;.‘3.‘;..?’.’?‘i}‘..ﬁ:.““::.' M
heque, allow interest ull‘ \It-lnu.:;“:t::«lll‘rr;:ll I.

Securities suitable for deposit by Insuranee Companies always
on

24 and 26 King 8t. West, - TORONTO, CANADA.

Receive deposits subject to ¢
balances. ¥

Buy and ssll High-Girade Investment Securities on Commission

ransact a general financial business,

DEBENTURES.

Municipal, Government and Rallway Bonds bnufhl and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment,
8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates of intereet.

H. O'HARA & CO.

Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock
Eschange), W, J. O'Hara (Member Toronto Stock Exchange),

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. - MONTREAL

TEL. MAIN No, 240

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,

Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Membx ] Stock Excl

london and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FRAOvﬂi sd.oo TO $100.00

PER ANNUM.

M@ Trustees for Bond Holders.
Agents for Executors.“@g

J. HAWLEY

BROKER
Hining Stocks and Real Sstate
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker
Covernment londo—‘ School Debentures
Municipal Debentures Industrial Bonds
No 1 Toronto Street, TORONTO, Cunada.
rvs INSURANCE 0
and FINANCE Chronlcle

Published every Fridiry
AT 151 S1. JAMES ST, MONTREAL.
R, WILSON SMITH, Proprietor.
Prices for Advertisemeeots on application.

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHN STRERT.

('urmwmdﬂn)l:l::" MONTR EA L.
NEW YORK, Telephone 829

Hanson Brothers

CANADA LIFE BUILDING, - - e a

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companios and
Trust estates always on hand.

Members of Montreal Stock Excnange.
“HANBON."

MONTREAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
| Telephone 1492.

MONTREAL.

THE

Lifc Agents Manual

Greatly enlarged, Carefully Revised.
210 pages Price $2.00

' RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the 8pring.

1

FOR SALE EVERYWHERE.
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BANKS

Tncorporated 1814 | sl o an OoOF TORONTO

“THALIEAX BANKING COY. | ooe ome "ot canada

Capital Paid Up, $500,000. . Reserve Fund, $375,000 —_—

Head Office, Hallfax, N, &, CAPITAL . . " W $2,000,000
REST - - - - . 1,800,000

Board of Directors,

Romix UNIACKE, EaQ., Presidont; C, WiLLovanny ANDERSON, EsQ., v.p DIRECTORS
.lnu': .\:A-‘.?An. Esq ;‘\l ‘ ‘.L G ‘I‘uuuum_Alu:l.\h‘;‘\luw'l::;rlll. GRORGE GOODERHAM, Pres. mLLIAI HENRY BEATTY, Vice-Pres,
N. WALLACK, Cash "‘v e - ALLAN, Inep . Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
genclea. W, G. GOODERHAM,

Shelburne, N. 8
Springhill, **
Truro, ot

NewGilasgow N.8
Parrsboro,  **
Sackville, N.B

Ambherst, N8
Antigonish, *
Barrington, **

Canning, N.S.
Lockeport, *
Luneuburg,

—

DuncaN CouLsoN, Gen'l Mngr.  JOSEPH HENDERSON, [nspector

.

Bridgewater, * Middleton, * Saint John, * Windsor, - o
Cor respondents, BRA'WHES . .
London. Parrs Bank, Limited; New York, Fourth National Bank: Boston, Toronto Toronto, King St. W. Barrie Brockville
Suflolk National Hank; Dom, of Canada, The Molsons Bank and Branche Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboro Petrolia
The DOMIN ION B ANK Port Hope St. Catharines  Rossland, B.C.  Stayner.
CAPITAL, - - - - $,800,000. PANKERS N
RESERVE FUND, - - $1,600,000. LoxpoN, Eng., The London City and Midland Bank (Limited);
Directors: Vkw YORK, National Bank of Commerce ; CHICAGO, First National
Hox. 81k FRANK SMITH, President. Bank ; MANITOBA, BRiTisH CoLUMBIA and NEW BRUNSWICK, Bank
B, OSLEK, Vice Presdent of British North America; Nova ScoTiA, Union Bank of Halifax,
Fdward Leadlay, Willlam Ince, Wilmot 1. Matthews, Peoples Bank of Halifax.
W.R. Brock, A. W. Austin. Collections made on the best terms and remitted for on day of payment.
HEAD OFFICE, - - TORONTO. |
Agensien! BANK OF NOVA SCOTIA
Belleviile, Huntaville, NaparLee, Seaforth, INCORPORATED 1832
N:Il;puu':, I,lm‘hly. ‘hl:l'l. Usbridge, ‘;"l'“.‘ ";M:’“l' - sonved .l&m
Cobourg, Montreal, Orillin, Whitby, eserve Fund.... DIRECTORS . ... 2,000,000
Guelph, 5 a .
ween streel Woat (Cor. Eather Stroet), Toronto Winnipeg. Jatnus Hawr - President, JouxN Y PAYZANT, - W«-Prol.ldom.
‘du::?. Rtreet .lr.:u| yoor. Sherborue), '..-. ‘If :!:i\l:;?:::n (.I“Q\-:‘:;‘VAI.‘AII':.T::" R. L. BORDEN,
B et ar, Gasen), " "HEAD OFFICE ' * MHALIFAX, N8,
Spadine Avenue (Cor. College), " | H.C. McLzop,  General M::‘ ", S D. WATERS, - Inspector.
Drafts on all parts of the United states, Great Britlan and the Con- | 0w 0 goiiia— Amherst Anu;;n;lh 'Ilrhlpm'n Digb: Halitas
! — » \ \ f

Unent of I".un-,-e ught and Sold, Kentville "y "
o . Liverpool, New Glasgow, North Sydney, Ozxford, Pictou
.l...l.:.““" of Credit issued available in all parts of Europe, China an s‘f”“’,:""- ‘I"N\vlllu_' ‘."“m;nli e y “:1 "
» n New Brunswic ampbeliton, Chatham, Fredericton, Moneton
R. D. GAMILI. Coneral Manager Nc;wra-ﬂr. St John, 8t. Stephen, St. Andrews, Sussex, Woodstock.

n i —Winnipeg.

In Prince Edward Island—Charlottetown and Summerside,

THE BANK OF OTTAWA it Jtwiiither S0 0,

In Newfoundiand—8t John's, J. o Mrlmi. Manager. Harbor Grace.

Head Office OTTAWA, CANADA, :n \ll';lhu;nm—l(ll wxl-lm\:lwo;“x. I’.Mllunt. Innrr
ba 2 re n US.—~Chicago, 1l e X, n, er. d W. H. Davies,
Capital Authorized $2,000,000 Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Caluis, Maine,

Caplital (fully paldup) = $1,500,000

Rest . $1,170,000 A
DIRECTORS : i ‘ IMPLR[“L BA:Y!_(ﬁOF CANADA
HAKLES MAGEE, Presivest, GEO. HAY, Vice-Presioent - - °
: How, Guo, Brvs ,‘I. Avux. Frasun. Juu-'unun, ‘ g:::,"l‘ (PAID U#) .’.000.000
Daviv Macranan, D, Muxrny, - l)-lluﬂ}“].l! L .omvooo
BRANCHES ¢ | H. 8. HowLasp, - President, T. R, MERRITT, - Viee-President
IN ONTARIO WILLIAM RAMBAY. Wu. HENDRIE, ROBERT JAFFRAY
ALEXANORIA Hawkmsaury OrTawa | PeMarokE T. SUTHERLAND STAVNER, ELIAS RooERs.
Anwrrion KERwATIN Orrawa, Ridean 8t | Rat Portacs Heap OrFFicCeE, e« =« e« =« = = TORONTO.
Bracsmatvon Kamrrvics Orrawa, Bask M. | Runensw | D. R WILKIE, General Manager,
Canesron Prace  LANARK Panry Soumn | Tomonto BRANCHES.
MATIAWA | | Vasxiesx Hiee Kasex Ingersoll, Rat Portage, St. Thomas
IN MANITOBA IN QUEREC Fergus, Niagara Falls, St. Catharines, Welland,
Davesin WINNIPRG PorTaGe LA Pratnis | MonTREAL LACHUTE, Galt, Port Colbum-."_‘mllhull Ste. Mnﬂo. Wondstock
, Qui

QEO. BURN, General Manager. D. M. FINNIE Local Manager | Cor. Welli 3 ."
Agents in Canada, New York, Chicago : Bank of Montreal, TORONTO ‘\":ﬁu Lﬂ.{'ﬁ'u'ﬂ'.. m:n‘-‘lrl‘.:::?r e

Agents in Bt Paul : Merchants National Bank. ; Yonge and Bloor Sts. Branch,
Agents in London, Eng. : Parr's Bank, Ltd. | Brandon, Man, Portage La Prairie, Man. Ualgary, Alta,
| Prince Albert, Sask, Kdmonton, Alta. Winnipeg, Man
| Stratheonn Alta, Giolden, B.C. Vaucouver, B.C

Nelson Revelstoke, B.C

. B.C.
AauxTs—London, Eng., Lioyd's Bank, Ltd. New York, Bank of Moutreal,
l . ( Bauk of Amerios.
ALASKA-YUKON—-KLONDYKE
. ‘ Drafts and Letters of Credit issued yable at agencies of the Alaska
Commercial Company at 8t. Michael and Dawson City, and st the Hudson
| Bay Co's. Posts on the Mackensie, Pacce, Liard and Athabasca Rivers and

Notice is hereby given that a dividend of Two an 1 One-Halg | other Paste in tha Northwest Territories and Rritish Oolumbis,

per cent, for the current halt year, has been declared upon the
LA BANQUE JAGQUES-CARTIER
"‘l“”‘l stock of thos Tustitution, and that the sane will be paid at
1683 1908

HEAD OFFICE, MONTREAL

the Dauk snd at its branches on wn i after

CAPITAL (paid up) . . . . $800,000
FRIDAY, FIRST DAY OF DECEMBER NEXT. RESERVEFUND . L . . $201,000
SIRECTORS ¢
I'he transfer books will be closed from the 16th to the 30th '-m‘:!m":ll‘i mﬁzﬂnm":.‘
Ma Tamcwsvs Bias , Qeneral Manager. UNBL,
November, both duys inclusive » s lnc.l’vw.u.. Ma. Ranner Ba Asst. Manager.
sramoNS
By order of the Board, Wostreal, PL St Charles  Quebec (8% ok Bireet)  Hull PG
. MeGILL T (Untenio Street) w (8t Sauveur) B dang de 10 Perade, P.Q.
| da % (3t Cathering, Baat P Valleyfiold, P.Q.
General Manager, . i n-nm’ u..—.m”('um.“ l.w.'r.mm -
“ (8t Jean )

T 218t V¢ =09,
Toronto, 21#t October, 1849 | SAVING® DEPARTMENT AT NBAD OF ano
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~ Bank of Montreal

Eatablished in 1817. Incorporated by Act of Parliament

CAPITAL@lipalduwp) . . .
Resorved Fund, . . . . .
Undivided Profits, . . . . .

. $12,000,000.00
i « 1,102,792.72
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

K. HOX. LORD STRATHCONA AND MOUNT HON. G. A. DRUMMOND,
Rog AL, G.C.M . G., President. Vice-President,

A T. Paremson, Kaq, Sir W, C. MACDONALD,

HUGH Mdln;_ul Kaq. R B (2nnn;rm.m Faq.
B ANaus, Esq GAULT, Es

R w.w, uowvll.luq g

E. 8. CLOUSTON, (eneral Manager.

A, Mumnln‘vllhm Inspector, and Superintendent of Branches,
CLOUSTON, lmp«mr of Branch Returns,
JAMES AIRD, Secretary. . TAVLOR, Assistant lnspector

BRANCHES IN CANADA

MONTREAL . H, V. MERRDITH, Manager,

WITARIO. ONTARIO. OI‘HIIO. Lower Provinces.  British Columbla
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Belleville, Kingston, * Yonge St Frederiet )\ s Nelson,
Brantford, Lindsay, Branch  Moneton, New Denver,
Brockville London, Wallaceburg St .John, N H._ New Woat-
Chatham, Ottawa, " Ambherst, h S.,  minster,
Cornwall, ;""ml')o : :lf‘l Halifax, N.S. {(u-ulnlhl‘
Deseronto, 'oterboro ontr Y Ancouver
Fort William, Pleton, WOW. e, Br. Nanitoba @ YW.T. vy, 4
Goderich, Saruia, “ Feigneurs Winnipeg, Man Victoria,
Guelph, Stratford St. Br, l ‘nlgary, Alta
St. Mary's Point St.Chs, Let! br d 0, Alla
Quebec. Regina, Assi.

NEWFOUNDLAND : BANK oF Mn"lnl ST. JOHN'S, NFLD,

iN (Illnr BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane
F.C., ALEXANDER LANG, leml‘

In THE UNITED STATES : NEW YORK, R, Y. HERDEN, And J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK 0F MONTREAL, W, MUNKO,

anager,

Mnmltu IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The Loundon and Westminster Bank, The National
Provineisl Bank of Fng. LivERrooL, The Bank of I.m-rp.ml Lud,
SCOTLAND, The British Linen (,nmtuny "Bank, and Branches,

BANKERS IN THE UNITED STATEN : NEW YORK, The National City Bank
The Bank of New York N.B.A ., H-mnnu.Mawfmuu National Bank, ). B
Moors & Co, BurrFaLo, The Marine Bank, Buffalo, SAN Frascisco
The First National Bank. The Bank of British Columbia, The Auglo

INSURANCE & FINANCE CHRONICLE.

. 6,000,000.00 |

The

Canadian -
Bank PAID-UP CAPITAL
f $6,000,000.

REST
$1,000,000.

HEAD OFFICE
TORONTO

Commerce

DIRECTORS

Hox, Gro, A, Cox, President. Ront, K1LQOUR, Kaq., Vice-Pree,

W. B, Hamilton, Kaq. Jas. Crathern, Eaq. Mat 1 te, Keq,
J. W, Flavelle, ! John Hoskin, Q. ﬂll‘

B.E, w“.u- (General Hnn.‘.l. J, H. PLUMMER, Asa't Glon, Manager,
. Ireland, Inspector, M. Morris, Am't, Inspector,
Branches of the Bank In Canade)

Ontarto,

Ayr Collingwood | Hamilton Port Perr; Strathro

nzrrln Dresden ! London Ht(‘ulhul’nn 'I‘omnu,’

Belleville Dundas | Midland Sarnin Toronto Je,

Berlin Dunnville Orangeville Sault Ste, w

Blenhoim Fort Frances . (Ottawa Marie

Brantford Gnlt Paris l Seaforth

Cayugs Goderieh Parkhill | Simeoe Windsor

Chatham Guelph Peterboro® | Stratford Woodstock

bec, B, Columbia,
Montreal Atltn
Yukon Dist, Cranbrooke
Manitoba, Dawson Fernie
Winnipeg Greenwond
Vancouver
In the United States
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britalm
THE BANK OF SCOTLAND, - « - - LONDON,

Correspondentis:
CHINA ADd JAPAN-—-The Chartered H}nl of India, A.nnrnlln and
O

) ik of Australia, ||lll|m“
Standard Bank of South Africa Ltd,

London and B Bank, Ll British Bank of South
Ameriea, L MEx100—Baueo de res y Mex BERMUDA— k
Bernuda, Hamilton. West InDi k of N

Jamaica. Coloninl Bank and Branches. HRITISH
British Columbia. SAN FRANCINCO—HBauk of British unlnmhh
—A;mr{ﬂm Exzchange Natlonsl Bavk. CH10AGO—North-Western
1 Ban

Californian Bank, PORTLAND, OREGON, The Bank of British Columbia |
THE
Bank of British North America
blished In 1836,

lncorponmd by Royal chnrw. in 1840,
Capital Pald-Up £1,000,000 8tg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 OLEMENTS LANE, LOMBARD ST., E.C,
COURT OF DIRECTORS,

J. H. Brodle Henry R. Farrer H.J. B. Kendall

John James Cater Richard H. Glyp J.J. Kingaford
Guapard Farrer E. A. Hoare Frederie Lubboeck
George D, Whatman Secretary, A. (3 Wallis
HEAD OFFICE IN CANADA . JAMES ST, MONTREAL
H, STIKEMAN, Ueneral J. ELMSLY [nspector

Branches in Canada,

PROVINCEOF ONTARIO PROVINOE oF NOovVa

PRONINCE OF MANI

bl S00T1A, " TOBA,
Hallfaz Innipog

:‘Ir-.n.:ltl't‘«,r:‘ Syduey, Cape Breton,  Brandon

Toronto R PROVINCE 0¥ BRITSH

Midiand PROVINCE OF NEW COLUMBIA,

K ugston BRUNSWICOK, Asheroft

Uit vwa 8t. John Atlin

s Frederiowon {"‘"'"’“

” y fetorin
PROVINCE OF QUEBEQ e Vanseuver
Montreal YUkoN DisTriCT, Rossland
Quebec Dawson City Greenwood

Kaslo
Trall, (Sub, Agency.

Drafts on Dawson City, l(londyko. can now |

be obtained atany of the lnnlx lnncheo.
Agencies in the United ¥
New YoRrk.
(63 Wall Street) ' Lawson and J. C, Welsh, Agents.
AN FRANCINCO,
(120 Sansome Street) H. M, J McMichael and J R. Amb Agents,

I;--:m n:nhn—ah l.nll of Kn‘l:'ndl llnun Glyn & Co.
oreign Agents— Liverpool — Ive 1. Beotland — Nation al
Bank of soctland, | imited, and branches. Ire — Provineial Bank ‘ul

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 185§,
55

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
Rest Fund . . . . b $1,628,000

BOARD OF DIRECTORS ;
W, MOLSON MACPHERSON Prosident 8. H. Ewixo, Vieo President
. M. Ramsay, HENKY ARONBALD,
SaMuEL FINLEY. J. P. CLEGHORN,
H. MARKLAND MoL8ON,
F. WOLFERSTAN THOMAN, Gon, Manager .
BRANCHES,
AGENTS IN CANADA
British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Hank of New Hrunswick
Newfoundland—Bank of Nova Scotia, S 's.  Nova Scotie—Hallfax
Banking Company, Bank of Yarmouth, ‘mnndinn Bank of Com-
merce, Dominion Bank, Imperial Bank of Canads, Prince Edward Island.
ll:hnhulu Bank of P.E. 1., Summerside Bank. Quebec—Eastern 'l'uvnnhlpo
auk

AGENTS IN KUROPE:

London—Parr's Bank, Limited, Mesars Morton, Chaplin & Co. Liverpool -
The Hank of llnrpml Limited. Cork—Munster and Leinstor Bank, Ltd.
France, Paris—Societé Geénérale, Credit Lyonnals, Germany, Bcrllu—-
Deutsche Bank  Germany, Hamburg -Hesse, Newman & Co, Belgium
Antwerp—la Banque d'Anvers,

Alvinston, Ont,  Kingsville, Ont , Owen Sound, (mt.  Toronto, Ont,
Ayl Unt. Kunowlton, Que. Port Arthur w T J Ont.
Brockville, , London, Ont., uebec, Que., Trentol

Calgary, N, " Meatora, Ont, Ridgetown, Ont., \ullmm Inl Qn-
Chesterville, Ont., Mon ul Que,, | Huuon, \Y

B,

Clinton, Ont,, St. Cather- £, Vietoria, l! O,
Exeter Ont, lnc'h Branch. Simeos, Ont. Victoriaville Que,
Fraservii'e, Qm- Morrisl 'alls, Ont., Waterloo, Ont,
Hamilton Ont,, onl Woodstoek, Out,
Hensall, Ont., Ottaws, On ™ ,Ont, Winnipeg, Man.
AGENTS IN THE UNITED STATES:
New York—Mechanics' Nat. Bank, National

City Bank, Hanover Na
tional Bank, Morton Bliss & Co. Boston—State Natlonal Bank, Suffolk,
National Im.l Kidder, Peabody & Co. Portiand—Cusco Nat, Bank, Chi'
cago—First uk, Cl land—Commercial Nat. Bank, Detrojt—
State Savings Bank. Buffalo—The City Natlonal Bavk, Milwaukeo—Wis
consin National Bank of Milwaukee, Minneapolis—First Nadonal Bank,
Philacdelphia—Corp Exchange National Ba 1rst National Bank—Phila-
deiphin National Bank—Fourth Street, National Bank. Toledo—Second
Natioua! Bank. Butte, Montana— First National Bunk. San Francisco and
vmnuﬁzm-nn:d:l British Columbla. "
ections made in all parte of the Dominion, an nllnu pmm
Commeroial '.‘.&

tted at lowest rates of pachange. Letters
i"molurammum Auu»uunnmda.




INSURANCE & FINANCE CHRONICLE. OctoBER 27, 1899

Confederation Life—
® # ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . . . . ¥ . $20,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,106,8860.00
INCOME 1898 . . . . . . . . . . . 1,231,197.39
ASSETS . . . . . . . . . . . . . 6,828,116.81
CASH SURPLUS above all liabllities, Covernment Standard . . . 416,206.03

Total Surplus Security for Policyholders &1 ,4]6'20606

INCLUDING CAPITAL STOCK
HON. SIR W, P. HOWLAND, K.C.M.4,, C.B,

W. 0. MACDONALD, PRESIOENT, J. K. MACDONALD,
ACTUARY. MANAGING DIREBCTOR
PROVINCIAL AQENCY STAFF.
Maritime Provinces and Newfoundiand : Manitoba and British Columblia : Ontario and Quebeoc :
P. W, GreeN, Manager .. ... | yaiwax D. McDONALD, Inspector. ... | WINNIFKG J. Towrr Bovp, Superintendent. .. TORONTO
el . C. E. Kunr, Cashier . ...... ’ Man. H. J. JoORNXsTON, Manager, . ... .... MONTREAL

| A, ALLIBON, Socrotary .. ...

Brilisﬁ Empire Mutual Lifﬂ surance Gompany

S
MONTREAL

FOUNDED 1847

SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.
2. Low Cost of Working: the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898

was only 16.83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, as at 3ist December, 1899,

Bonuses Steadily Increasing : : . : At each
Valuations made increasingly Stringent,and s S :
Reserves further Strengthened . .| Successive valuation.

Openings at Halifax and Vaucouver for reliable Agents showing a good record.
S —— A S——"
- Manager for Canada.

Applications to A. McDougald, . -

THE FEDERAL LIFE

Assurance Company
Head Office, - ~- - =~ Hamilton, Canada.

Capital and Assets . . . ; . 81475628341
Surplus to Policyholders : ‘ . . 717,884 .21
Paid Policyholders in 1898 ‘ . . 143,702.25
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, "  DAVID DEXTER,
President. Managing Director.

J. K. McCCUTCHEON,

Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.




