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The report of the Royal Commission
ap; ointed 1o consier the London
Water Supply has been issued as a
dritish Parliamentary paper. It appears that East
Landon alone requires an additional supply of not
less than twemy million gallons per day. One of the
main questions dealt with in the report was the pro-
posal to connect the systems now supplying the l:n-g-
lish metropolis with water, so that the companies
mught be able to render mutual aid at periods of
Whether this expedient will be satisfactory
It seems that an in-

London's Water
Supply.

draught.
to the public is not yet known.
creased supply for the ever-growing city is urgently
needed. Insurance interests have suffered by the
scarcity of water at crtical times; the operations of
the London firemen have been greatly hampered; and
it is even stated that in the crowded East End of the
great city the increase in the rate of mortality a few
months ago was due to the insufficiency of the water
supply for sanitary purposes.

- e -

Rebating. Although at this season of the year
From Amother our space has to be reserved for the
Point of View.annual statements and reports of
banks and insurance companies, we yield to the re-
quest of Mr. Walter Kavanagh and insert a letter con-
taining his opinion of the practice of rebating. It will
be observed that Mr. Kavanagh starts out boldly and
proclaims that rebating can be defended, and that
the insurance agent has the same. right to sell -
surance at a discount as has the hardware dealer to
dispose of his pots and pans during a January sale at
20 per cent. off for cash.

But, towards the close of his letter, however, our
esteemed correspondent says: “The amiable gentle-
men who manage life insurance companies seem
sometimes inclined to talk rather glibly about \\hat
they are pleased to describe as an “exact science,’
conducted on “honest business principles " and “true
henevolence,

Instead of talking, they

might amend the present
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very vicious system of obtaining insurance, and put
into practice “honest business principles” in the treat-
ment of their servants, the agents.”

— e -

A Mendaclous [\yents that excite little
Memory.

attention
apt to escape from memory, But the
remembrance of near relatives is almost invariably
sufficiently well preserved to enable us furnish
full particulars regarding them. There is something
almost revolting in the contemplation of the state
induced by the total absence of memory. Jut the
absolute loss of that faculty of the mind which enables
one to classify and appropriate the important events
of life would certainly be preferable to such a feeble,
untutored, weak and immethodical memory as that
displayed in the following replies recently furnished
by an applicant for a Tife policy in one of our le ading
companies.  His answers to the ordinary questions
of the company were compared with those made upon
a previous occasion when he sought insurance, with
the following extraordinary results:

are

to

1891,

Father alive at 80,

Mother alive at 77.

Three brothers all alive, 57,
55, 52,

One sister alive, /4.

1899,

Father dead at 62,

Mother dead at 64,

Four brothers, Three dead, 71,
66, 38. One alive, 62,

Three sisters,  One dead, 30,
Two alive, 60 and 72,
Gentleman ; Yard Switchman (18 years),

5’ 8", 152 lbs., 39 inches, 097, 146 1bs,, 38 inches,

Why this gentleman of 1891 should discover in
1899 that his parents (reported as living eight years
ago and being then both over three score years and
ten) were in 1891 really very dead, and only walking
round to save funeral expenses, is beyond our com-
prehension.  But we venture to hope railway pas
sengers are not really at the mercy or the memory of
this switchman, whose confused ideas about the pass-
ing of time may some day extend to the passage of a
train.  We trust the intevested insurance company
will ascertain where this forgetful mendacions
gentleman and yard switchman is stationed.

or




. e

T

i
\

B on  «

193

The appointment of 2 sub-commitice
of the Canada Life to arrange for the
removal of the general offices of the
company to Toronto is stated to be the result of the
assessment levied by the city of Hamilton on the
income of the company.  The appeal of the Hamil-
ton councillors for re-consideration of the company's
intention  was meffective.  Surely, this outcome of

A Removal and
its Cause.

Hladvised taxation onght to he an object lesson to
the representatives of other cities who are ready to
support any plan of taxation whereby capitalists ¢nd
wealthy corporations may be made to contribute more
than a fair share towards the support and mainten-
ance of the Government,

B —

The annual report of the insurance com-
missioner for the State of California
shows an average percentage of losses
to premiums on fire risks for 1898 of 53.8.  The ratio
of losses to premiums on fire risks for the twenty-four
vears next preceding were:—

California
Fires.

1875....

o 28 21881 . ,.... 33,
1876 .. )

32.2/1882 ...,

1877.. 310 1883
1RT8. . ... 26 21894
1879 ... [LLN
| TP ) 1886

From the above record, there seems to be a de-
cided advantage in conducting a fire insurance busi-
ness in a country where the climate does not demand
the artificial heat required in northern latitudes.

e o um—

Windsor, Dighy.
Next! Three towns in the Province
of Nova Scotia swept away by fire in
such a short space of time fully warrants an insur-
ance manager in excitedly requesting his chief agent
m Halifax to telegraph if his Province is to be re

Bridgewater, and
A Fire-Swept

Province.

Luilt at the expense of the insurance companies. The
alarming frequency of these conflagrations, and the
serious loss attending them, is deserving of more than
passing attention; and it is surprising indeed that
some prompt and organized efforts are not made to
trace the origin of these fires, In every instance it is
reported that the high wind favoured the flames, and,
in the case of Dighy, we are informed “the gale,
blowing furiously from the northeast, swept the fire
through the main street.”  When Windsor was
destroyed, the wind was blowing with hurricane foree,
and scarcely a brick wall remained to mark the site
of the town.  Arrests were made in connection with
the last named fire.  We dislike to contemyplate the
possibility  that  Nova being

the field of operations for some incendiary,

Scotia s made

but
it is to say the least somewhat remarkable that Wind
sor, Bridgewater and Dighy were destroved under al-

most similar conditions, in a windstorm and darkness.
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For some weeks past we have been urg-
ing upon readers of Tue CHRONICLE the
vital importance of vaccination, and that we have not
over-estimated the remarkable immunity of vaccinated
people from small-pox was conclusively proved by
the statistics published by the government of Ger-
many. Now that the dread discase has appeared in
a score of places in the United States, and some cascs
are known to exist within a short distance of Mont-
real, it is to be hoped our health authorities will 1.t
wait for an outbreak in the Canadian metropolis he-
fore taking into consideration the necessity of a veory
general vaccination.  Otherwise the proposed censis
may find Montreal with a reduced population, a
crippled trade, and an additional burden of debt as the
price of our neglect.

Small-pox.

— e ——

It is gratifying to know that prepara
tions for another official registration of
the number of the people in the city
of Montreal are being discussed. The census would
have been taken two years ago, but, owing to the
many matters then occupying public attention—the
Queen’s Jubilee, visit of the British Medical Associa
tion, and an outbreak of small-pox—the civie author
itics decided upon a postponement.  Whatever may
be the mechanism of this promised census, it is to be
hoped it will be completed in the shortest time DOS-
sible, and not extended over a period of two or three
months. Tt is not our duty or intention to recon:-
mend the adoption of any particular method for ¢n-
suring accuracy and rapidity in  the contemplated
numbering of our people; but we venture to suguest
that it would be well to test the spread of educational
facilities since 1891 by ascertaining the number  of
adults able to write, The admirable bulletin issued
by the Deparament of Agriculture after the census
taken in 1891 contained the following table prepared
by the experienced statistician, Mr. George Johnson,
and the same information might be gathered by the
officials employed at the coming census in Montreal :
By separating the adult population according to
provinces, and giving the total adult population, the
number able to write, and the percentage of the latter

to the former, Mr. Johnson constructed the following
table:—

The Montreal
Census.

| T
Adults
PROVINCE, Adult ¥
population, lo.:"r'ile. Per cent,
British Columbia....uv..,,.... 65 720 49401 752
Manitoba ...... ., 75,942 70679 93,1
New Brunswick. . 165,744 132,579  R0.0
Nova Scotia......... 2405220 193,561 Ro.5
Ontario........... LI49.7~4) 1 038,506 90.4
Prince Edward Island. 56,388 44,864)  R0.0
Quebec ..o \iuiien oo, TA24950  474,436]  63.0
North-west Territories. , cos 28,415 24, 98¢ 8.0
Unorganized.........c00 o0vus 1,320 &9 6.7

Canada....ee . vnnss.s, 2,510,330' a.ozs.«u' 80.3
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That any member of the City
‘ouncil would be deaf to such a
remonstrance as that lodged by thie

The City Counecil
and McGill.

governors of magnificently endowed McGill Univer-
sity is too absurd to contemplate, and it seems certain
that every possible effort will be put forth to prevent
the pumping station proving a nuisance and an in-
jury to the MeGill staff and the instruments obtained
at such great expense.  But in the fact that the con-
tract for the steam-boiler had been signed, and the
work commenced before the necessity for serious con-
sideration of a complaint from McGill arose, may he
found another illustration of the wisdom of giving
the greatest publicity to civic affairs, and the neces-
sity for our citizens, even college professors, evincing
some interest in public works,
- ew-

Government Deposits [[owever unjust such a deci

are for Canadian sion may appear to be to the

Policy-Holders.  cneral creditors of a defunct
iife assurance company, the legal decision  recently
given in Toronto  virtually establishes the right of
Canadian policy-holders to a preferential claim upon
the company s deposits in Canada.  When the Mas-
sachusetts’ Renefit Life Association lodged a special
deposit with the Ottawa Government for the privilese
of transacting business in the Dominion of Canada,
it must surely have been understood by all parties
concerned that said deposit was required for the pro-
teetion of Canadian policy-holders, and that no claim
from creditors residing outside of the Dominion
would receive recognition until Canadians were settled
with.  Whatever may be the final decision of ihe
law courts, there can be no question as to what was
intended by the law requiring these deposits to he
made,

s O ——

On the 31st ultimo, in London, G. B,
Fire g
Prevention, " Station was opened for the purpose of
obtaining reliable data as to the exact
fire-resistance of the various materi systems of
construction, or appliances used in building practice.
Such data have not as yet been available, owing to the
fact that nearly all investigations of this description
have been carried out by individual makers, or inven-
tors with specific commercial objects in view. The
few independent tests made in the United States have
s0 far only heen of minor importance.

The series now to be undertaken by the British
Fire Prevention Committee will not only fulfil a long-
felt want for the professional man, but be the first of
their kind. The “fire-proofiing” trades, too, will at
last be able to obtain authenticated records which
will hall-mark their work.

The British Fire Prevention Commiittee, under
whose auspices these tests are conducted, was f und-
o after the Cripplegate Fire of November, 1897, and
will now shortly see its full incorporation. It counts
a membership of some five hundred architects, sur-
veyors, engineers, municipal officers and others di-
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realy or indirectly interested in Fire Prevention,
among whom are practically all the leading members
of the professions named. The library includes a
file of some fifty technical journals from all parts of
the world, and the regulations and building acts, ctc.,
of all countries.  Regular publications are issued by
the Committee (twelve already having appeared), and
meetings are frequently held. The founder was Mr.
Edwin O. Sachs, the architect, who has been loyaliy
assisted in the preliminary arrangements by the Iix-
ceutive over which he presides.

The tests will be of an entirely independent char-
acter, arranged on scientific lines, but with full con-
suderation for the practical purpose in view. Abso-
lute reliability will be assured, records being mostly
taken automatically, or by photography, and the tem-
peratures being easily regulated by the application of
gas.

All reports on tests will solely state the bare facts
and occurrences, with tables, diagrams  and  illus-
Arations, and on no account will reports include ex-
pressions of opinion, or any expressions that might
be read as comparisons or criticism,

The general arrangement and direction of the tests
will be in the hands of the Exccutive, and in accord-
ance with certain principles laid down after careful
study and experiment,

The actual tests will be attended by the members
of the Council and the members of the Committee m
rotation, care being taken that the attendance is al-
ways thoroughly representative of the technical Dro-
fessions primarily interested in the  specific object
under investigation.

As to the Testing Station, it comprises two houses
standing in their own grounds near Regent's Park,
and backing on to the Regent's Canal, London,

The principal building will be used for Committee
Rooms and laboratory purposes, whilst the gardens
are utilised for the principal so-called “full-size” tests,
These are generally carried on in brick chambers ipe-
cially erected for the purpose.  The fuel primarily
takes the form of gas, and the principal recording in-
struments are electrical pyrometers with photographic
records, the ordinary protograph camera  and  the
smelting globule.

As to the financial aspect of the station, the estah
lishment expenses have been met by a special sulb
scription which will also cover the expense of conduct-
ing tests of general technical interest.  Tests  with
patented materials, makers' systems, ete., ete., are,
liowever, subject to a scale of charges, but  these
charges are so figured as to only just cover the ac
tual cost. The services of the members conducting
or attending tests are given gratuitously,

— e

From m"”-l"rnm the letter of a Montreal ffi«ml.
City. and valued wfrrn[uunl«‘-nl. we L’dl[‘l.l
some interesting particulars  of  his

journey to and impressions of Dawson  City,  He
commends as “the shortest and best way to Dawson,”
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the route from Skagway to Bennett. At the time of
his leaving Skagway “about 13 miles of good railwa,”
liad been constructed, and he claims that from the
end of the railway he could have ridden to Bennett.
He adds “any one used to riding or walking can make
the whole trip in one day.”  From thence he jom
neyed by steamer to White Horse Rapids, “where
there 1s a wooden tramway 4 1-2 miles bringing ma-
terials to the end of the canyon, where other hoats
are generally waiting for connections.”

Of Mam street, Dawson City, we are surprised to
hiear “it s crowded nearly as much as Notre  Dame
dreet in Montreal's most active days.”  There 1s a
scarcity of butter, pane glass  and  canned  cream.
Butter is sold at $2 per Ib.; pane glasso x 15, $3.75
cach; and any price would be obtainable for cream.
On the way to Dawson, $12 per Ib. was offered ior
tobacco.  Of the future of this interesting territory
our correspondent adds: “Any one who has been in
a position to study the country remains convinced
that it is the richest in the world as far as gold depo-
sits are concerned, but there seems to be no  doubt
whatever that astonishing discoveries will be made.
I have seen old miners from all parts of the world,
and they all agree that nothing vet has been found
to compare.with the Yukon Territory.”

Altogether, the letter from which we quote is prege-
nant with hope, and closes with a prediction that the
output of gold next season will reach thirty millions

of dollars.
—————

In 1800 at the request of a number
of the brethren of the Mennonite
Church a meeting of some of the
brethren was held to consider the propriety of form-
ing a Union among the brotherhood for mutunal as-
sistance in case of loss by fire. At this meeting it
vas decided to form such a Union, and a committee
consisting of one member from each Church District
was appointed to draft a plan by which the Union
shiould be governed.

This committee made and adopted a Constitution
and Rules and Regulations for the  Union, which
went into operation at once.  Amendments and ad-
ditions to the Constitution were made from time to
time. - At the Annual Meeting held in January, 182,
1t was decided to revise the Constitution, and change
'soas toinclude losses occurring through Light
ning, Wind or Water, in or around the buildings, and
also Live Stock Killed by lightning on the farm.
Further amendments and changes were made at suh-
sequent. Annual Meetings. At the Annual Meeting
held on the 7th day of January, 1809, a  committee

Unique Insurance
Company.

was appointed to mcorporate those amendments and
changes in the Constitution. At a Special Meeting
lield on the 26th day of January, 1899, the committee
presented their report, and Constitution adopted 10
govern this Union forms interesting reading.

e officers consist of a Centralman, two Inspec
torsand twenty-three districtmen, and from a cony
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of the constitution we find “all members of the Men
nonite Church, and their sons and sons-in-law, wh.,
are not members of any other church, may becor
members of this Union.  So soon as a member of 11,
Union becomes a member o any other church o
ganization, he forfeits all claims on this Union.”

In setting forth the duties of members it is impos
sible not to admire the simple, primitive, and gravi
vay in which the duties of members of this uniu
insurance company are detailed. A member is 1
quired :—

Ist. To sign his name to the valuation of his pro
perty,

2nd. To remind any other member remiss in |
duties,

3rd. To pay promptly all rates levied.
ment forfeits all claims.

4th. To build no fire in the barn or adjoining build!
ings.

5th. To keep no ashes in wooden receptacles in o
near any building entered into this Union.

6th. To have no building insured partly in this
Union and partly in an Insurance Company withont
permission of this Union,

For some reason not given in the constitution an|
rules, while provision is made for a property valuation
of houses, wood-houses, wash-houses bake-houses,

barns, sheep-stables, piggeries, hen-houses, work
shops, grain, hay, horses, cattle, sheep, hogs, and
furniture, it is expressly stated that no loss will 1
paid on musical instruments. The Mennonite owner
of a Stradivarius must sleep with his treasure handy
1 case of fire.  Whether the majority of Mennonites
fail to find music soothing, or if they regard the pos
session of a piano as an indication of extravagance,
we are not told.  The average rate on $100 dollars jor
twenty-four years in which fires occurred was onls
17 1-2 cents, '

Non-pay

e —

Insurance Agents ['rom an estimable agent of fire,
In County  Jife and accident companies in a
Towns. county town of Ontario, we have
received another letter setting forth in detail some of
the grievances of the legitimate representatives of in-
surance companies.  His complaint is couched in the
language of truth, and has the ring of sincerity and
hbnest indignation.  Our correspondent claims 10
have “a wide acquaintance and correspondence with
agents in Ontario,” and says: “unless we secure some
protection or redress from the companies, the busi
nress must be abandoned, or, at least, only worked as
a side show to some other business, and not as a pPro-
fession, or in any vigorous manner.”
He further states that the appointment of all sorts
and conditions of men to represent  fire  insurance
companies has led to the “demoralization of the

agencies and an ignoble pursuit of commissions, with
little regard to the interests of the companies, and a
sort of “It's their funeral’ kind of feeling when a luoss
Our correspondent expresses the opinion

ceeurs,”




b

FeBrUARY 17, 1809

that the better class of companies who have adopted
a reasonable and proper tariff in the conduct of their
Lusiness are the sufferers from letting loose on the
community representatives of rate cutting concerns,
paying large commissions, and evincing a readiness
to accept any and every risk submitted to them,
While we are unwilling to believe that competition
has reduced the business of the fire insurance agent
to the deplorable condition pictured by our Ontario
friend, there is evidently only too much truth in his
statement, verified as it is by a case in point, that tie
regular agent of a large tariff company, when in pur-
suit of his daily bread, finds it necessary to iesort to
ways that are dark in order to meet the tricks of the
untrained and reckless representatives of smaller non-
tariff corporations.  But where to look for a remedy
vwe do not know.  However, with the contentions of
our correspondent that the best interests of any com-
pany cannot be properly guarded by the inexperi-
enced special agents, too frequently appointed becanse
of the business they can influence, we are in thorough
accord. There is much to learn in the insurance husi
and the result of nearly every fire in  county
towns and smaller communities illustrates the folly
of entrusting the placing of risks to ahsolutely inex-

HeSS,

perienced agents

Upon this matter our correspondent thus delivers
limseli © “If every loan company, bank and book
keeper agent were swept off to-morrow, it would re-
sult in a profit to the companies before the close of
1899, and in the loss of not a dollar of premium in
come.”

OF course, we cannot endorse this sweeping predic
tion as to the effect of thus disposing  of irregular
agents, among whom may be some very estimable
gentlemen engaged in the pardonable work of supple-
menting an otherwise insufficient income. But we
cannot help thinking the insurance business loes
demand much more knowledge and experience than
is shown in the selection of agents whose only recoin-
mendation is that they can influence certain risks for
a consideration,

Our chartered banks, years and vears ago, discov-
cred the dangers inseparable from the appointnient
of inexperienced but influential “local” managers in
county towns, and quickly substituted trained officials
from the Head Offices.  Perhaps our insurance com-
panies may, in course of time, find that experience is
necessary to the safe conduct of their business,

- —

Mid-Winter Fire- The fire at Chaboille
Fighting in
Moutreal.

z Square, on
Sunday morning last, may have
developed a serious weakness in
the water power, required on such an occasion, but
it afforded spectators a splendid opportunity of mea-
suring the activity and endurance of the valiant and
Leroic men who comprise the fire-brigade of Mont-
real.  The blazing building was literally surrounded
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by a frozen network of electric wires, rendering the
work of raising ladders to its windows both difficult
and dangerous.  The cold was so intense that
cven the heat from the burning  building  proved
powerless to prevent the freezing of the fire-fighting
appliances, and only the constant use of axe and steam
enabled the men to extend the ladders and raise the
lLiose to points of vantage. DBut, encased in ice irom
helmet-top to waist, each fireman moved about in the
performance of his dangerous duty, apparently in-
sensible to physical discomfort and  suffering, and
mtent only upon saving life and property. The death
of one of their comrades, crushed beneath a mass of
bricks and masonry, must have saddened but it Jid
not daunt these intrepid men; and we have no hesi-
tation in saying that, if they had been asked who
would volunteer to save some perishing souls as poor
and empty-handed as themselves, whose lives the per-
fection of human reason did not rate at the value of
a cent each, those half-frozen fire-fighters would have
manned a ladder as surely and cheerfully as if a thou-
sand dollars depended on their brave efforts.

It is no great living the firemen get out of the
deadly risks they run, and for this, and for the recol-
lection of what we saw at the fatal fire on Sunday last,
we hold the firemen of Montreal in our respect and
honour, and we ask in all sincerity that when one of
these brave fellows dies at the post of duty any re-
compense for his loss, to those who may be depend-
ent upon his willing hands and brave heart, should
not be withheld because of insufficient length of ser-
vice.  Every fireman should be assured that, even if
death comes on the first day of his dangerous duty,
his wife and children will not go uncared for.

— e

We are naturally desirous t
Lengthening I LSRR V9

Life.

live as
mg as possible, although we have been
told that no one who is in a right state

of mind ever even thinks about death. Those inter-
ested in the lengthening of life will be glad to know
'h.n a vice-chancellor of Cambridge U niversity, Dr.
- Hill, is reported as stating that one-fourth of all
llu- discases that destroy life are absolutely preven-
tible, and that “if the practice of hygiene were only on
a level with its theory the average longevity would
be raised at once from 50 to 65 vears. The greater
number of diseases over which the individual has con-
trol are due to mistakes in eating and drinking. One
purpose yet to attain is a more exact knowledge by
every citizen of the causes and properties of preven-
tible discases, but it is hardly surprising that the
knowledge is still so slight when even medical men
hardly realized the contagious character of consump-
tion twenty vears ago, although one-third of the cows
in England are tuberculous and half the milk sold

S

distributes the bacillus of tuberculo

It seems that while progress in civilization has
brought greater care of human life, there is yet a
prodigal waste,

However, this learned vice-chan-
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cellor cannot do better than take advantage of the
present outhreak of nterest in that department of
medical science which treats of the preservation o
health, and ask the charitable to provide for the free
circulation of a pamphlet setting forth the mistakes
in eating and drinking, and engage lecturers to ex-
plain the causes and properties of preventible discases,
It is very questionable if we have any reason to he
thankful for this dissemination of mere  hints:  this
spreading of distrust of what we cat and drink; this
disturbing statement that thirty-three out of cevery
one hundred cows in England are tuberculous, and
that half the milk sold distributes the bacillus of which
our grandmothers were so deplorably but blissfully
ignorant, and being ignorant they lived to a good
old age.

We have no objection to a system of principles or
rules designed for the promotion of health, and we he-
lieve that consumption can be cured by daily expo-
sure of the patient to the fresh air and the sunshine,
But we doubt the wisdom of telling the world in a
vague sort of way that, by cating too much or drink-
g too little, we shorten our days, and that half the
milk sold is obtained from tuberculous cows. i Dr,
Hill is interested in the lengthening of life, he should
cease making statements caleulated to frighten the
mothers of England into several successive fits of fear
and apprehension.  That this condemnation of the
cow s part of an organized attempt to increase the
sale of beer and bovril we are unwilling to believe.
But it breeds \"\]vin'inll.

Perhaps the life assurance companies will enquire
into Dr. Hll's plan of raising the average longevity
from 50 to 05 years, and mcidentally investigate Ius
story about the cows,

et G

The mdifference of that great New
York corporation, the Manhattan Ele-
vated Railroad, to the frequent com
plaints regarding its unsanitory  and unsatisfactory
condition, has at last so thoroughly aroused public
opmion that the Board of  Health have informed
Messrs. Gould, Sage, and the other magnates of this
powerful company, that, if the things required are not
“fixed up right away,” the board will refer the matter
to the grand jury.  Dr. Robert F. Weir is reported
as saving that the cars were in a dangerously un-
samitary condition, and that the system of ventilating
was responsible for pneumonta. The president of the
foard of Health informed the company's solicitor
that 560 indictments had been lodged  against tiie
road, and then added:

Castigating
Corporation.

“The board is determined that definite action shall
be taken at once ahout these  complaints, People
have been daily demanding in letters, here and
through the papers, that some department of the ity
shall take up these things and get relief.”

The great corporation through Mr. Gardiner, its
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counsel, professed penitence, and has promised to pa,
attention to the complaints of the public.

Mr. Gardiner read a statement, in which he =i
in part:

“I am authorized to state that if your honorall
hoard will indicate to us the reforms you deem ne
cessary, we will immediately use every endeavor 1,
meet your requirements and co-operate with you in
sccuring the desired results.”

When will the leading doctors and citizens of Mont
real arise in their wrath and demand that the gri
ance of passengers on the over-crowded and thereiore
rank-scented and unsanitary cars of the Montrez!
Street Railway receive prompt attention ?

Cannot Montreal, like New York, compel a corpo-
ration chartered to carry passengers to have things
“fixed up right away?"

-
THE MONTREAL CITY BILL,

It must be evident by this time to the Government
and Legislature of Quebec that, no matter what merit<
the Montreal Bill may possess, it does not Possess
the approval of the people of Montreal. Tt would be
probably impossible to find one representative man
willing to stand up and declare himseli in favor of
the bill in its entirety, while the most representative
men in the community are roundly declaring that cer-
tain portions of the bill are most obnoxious to them.
The taxation clauses are naturally the most offensive
to the commercial community because they are di-
rectly aimed at the chicf business interests of this city,
and because they scem to have been prepared with
little regard to business principles. The oneideain the
taxation clauses is to raise civic revenue without 1¢-
gard to the other most important effects that taa-
tion produces,  While the Council confined itself
chiefly to the taxation of real estate, it was on com-
paratively safe ground.  But when taxes are imposed
on financial, commercial or manufacturing enterprises,
itis as the risk of driving them away from the city al-
together. It would be too much to expect the pro-
moters of the bill to judge of the probable effects of
the taxation clauses, seeing that they do not seem to
know what the intentions of some of the clauses are.
The idea appears to be to pass the bill and trust 1o
the courts to find out what it means. Some of our
legislators seem to entertain the preposterous  idea
that a foreign company with a small branch business
in Montreal should have its whole capital taxed by
this city. If the other cities were to act upon the
same principle, the entire capital of some companies
wonld be wiped out in a very few years by taxation
alore,

The financial safeguards in the proposed  new
charter are not nearly as stringent as in the one iy
Proposes to supersede, and nearly all that is new in
it meets with the disfavour of the principle tax-payers
of Montreal, Under the circumstances, the best thing
the Quebec Government can do is to secure the 1e-
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“cetion of the bill in toto, and appoint a commission
oi comipetent business men to deal with the whole
question of a new civic administration for Montreal.
It is not in the interest of the province, as a whole,
that the development of the commercial metropolis
should be retarded by injurious systems of taxation.
Ihe provinee has to look to Montreal for a very large
share of its revenue now, and will have to look to it
for a much larger share in future.

Of course, we are aware that the financial exigen-
cies of the city must receive some attention this ses-
sion; but this can be accomplished by a continuance
in force of the existing act and an extension of tem-
porary borrowing powers. We believe that some of
the privileges asked would be ultra vires of the Le-
gislature; for instance, any interference with existing
franchises upon the strength of which franchises bonds
have been issued. Such legislation is retroactive in
character, and tends to prejudically affect the rigits
of investors who have invested their money on their
faith in franchises granted by the Legislature.

——— >

CANADA LIFE ASSURANCE COMPANY.

The Canada Life has become such a national in-
stitution that its annual report has the same interest
for life assurance managers and policyholders
throughout the Dominion, as has the yearly statement
of the Bank of Montreal for those who wish to as-
certain the condition of our greatest financial cor-
poration. And the growth and importance of the
Canada Life fully justifies the interest exhibited in
the vearly expansion of its business, in all the signs
of strength exhibited by its statements, and in the
prudent management of those whose long experience
in the company's service has made them wise and
capable.

The fifty-second annual statement, submitted at ihe
meeting of the company, on Tuesday last, was an
eminently satisfactory record of a year's business.
The following tabulated statement indicates in three
of the most important items, a very satisfactory in-

crease :— i
Yiar Annual Incume.  Ascurance in Furce.  Total Assets,
18560 $514,903 $41,073
1860 3,365,407 664,627
1870 6,104,437 1,090,098
1880 ®35 K56 21,617,759 4,297 862
1890 2,093 881 52 895,695 11,032,440
1898 2,957,041 72,719,000 18,678,416
1809 3,036,149 75,000,000 20,038,817

With an annual income exceeding three millions
dollars; assets exceeding twenty millions, and insur-
ance in force amounting seventy-five millions, those
interested in the Canada Life have good reason to he
proud of the sound position it has attained.

The total income for the year, consisted of net
premium income, $2,167,488, and interest, rents, etc.,

$868,0960,. Payments to policyholders absorbed
$1,205,370; expenses and taxes $438,304, leaving a
balance of $1,302,774. The Assurance Reserve Fund
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(4 per cent. basis), amounts to $17,021,210, and the
Special reserve towards a higher standard, is now
$225,000.

The surplus of the Canada Life over all liabilitics
is $1.818,747.

Dame Rumour has been busy of late with the af-
fairs of this company.  The report that the head-
offices would be removed to Toronto has heen vori
fied, and is referred to in our editorial columns, itot
the rumoured retirement of Mr. AL G Ramsay from
the Presidency of the Canada Life is, we are glad to
note, blown into thin air,

From the Atlantic to the Pacific, President Ram-
say is held in high estimation, and his honorable deal
ing with the policyholders of the Canada Life, his
wise and prudent administration of its affairs, and
his sound judgment in surrounding himseli with a
well-trained an. capable staff of officials, has kept the
company on the path of progress, and we hope the
day is yet far distant when the prominent business-
men connected with the Canada Life will be deprived
of the ripened experience and sound advice of the
upright gentleman who has for so many years heen
watching over the interests of policyholders in this
national company, and directing, controlling, and 2ov-
erning its policy and affairs.

— e — —
MR. E. ROGER OWEN.

Mr. E. Roger Owen, of London, Eng., who has
recently visited the United States and Canada, in the
interests of the Commercial Union Assurance Com-
pany, of which he is general fire manager, in speak-
g to a representative of Tue CuroNtcrr, regarding
the results of the business of 1808, states that prob-
ably a large number of fire offices would show very
limited, if any, profits. Mr. Roger Owen states that
some will have a balance on the wrong side.  ‘The
Commercial Union will fortunately be able to show
a small balance on the right side.  The object of his
visit was to appoint a successor to the company’'s
United States manager, Mr. Charles Sewall, recently
deceased.  We understand  that the choice has
fallen upon Mr. Wray, who has so successiully and
satisfactorily filled the position of assistant lllill’l.’l;,.’(‘l‘.
Mr. Halman, the company's representative at Den-
ver, will become assistant-manager at New York.

- oo

Proseectus ConsipeEraTioNs.—During  the past
year or two a good many industrial companies have
been put before the publie, and it is probable that
there will again be a large number in 1809, [t is,
therefore, pertinent to draw the attention of investors
to the fact that of late there has been a tendency on
the part of promoters to furnish insutficient informa
tion with regard to assets, especially in those cases
where it has been possible to show progressive profits.
The public have grasped the significance of profit
figures; but they do not sufficiently realise that a
clear and satisfactory statement of assets is equally
vit 1 —"“The Outlook.” ’
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THE LACHINE RAPIDS HYDRAULIC AND LAND
COMPANY, LTD.

The Annual Meeting of the Lachine Rapids  and
Hydraulic Land ( ompany was held on Tuesday last,
when a very satisfactory statement was presented o
the sharcholders, and amongst those present werc:
Messrs. Go B Burland, Chairman; J. Robert Allan,
George Boulter, | H. Burland, S. Carsley, W. H.
Davis, W. S, Evans, |. B. Fraser (Ottawa), Peter
Lyall, H. 1. Lyman, F. &, Lyman, Q.C., James
Shearer, R, Wilson-Smith, W. McLea Walbank, and
others.

After the reading of the report, explanations were
made by the Managing Director as to the cause of
the recent trouble in connection with the lighting.
He stated that it was owing to various causes, such as
the extreme severity of the weather, which caused a
block of ice below the Compa v's tail race—a plic-
nonomen which Gud not oceur | for forty-five vears
previously, as stated in Mr, K sefer's report, an ox
tract from which he read
which diminishes the power,

This causes backwater

\dded to this, here
was a formation of ice pressure, partially blocking the
head-race.  He suggested the remedies which wonld
unquestionably overcome any such difficulties in fu-
ture Ihe President and Directors assured  the
sharcholders that nothing which skill or money could
procure would be lacking in order to avoid a re-
currence of future trouble. It was stated by  Mr.
Davis and some others that there were three remedies,
any one of which would be an effective cure.

We understand that the tail-race dam will be ex-
tended, which will prevent any recurrence  of  the
block and backwater. Other slight alterations will
also be made at the head-race for the purpose of pre-
venting interference from the ice.  More dynamos,
for which ample space is available, will be erected at
once. The sharcholders were unanimous in stating
that all future trouble to their customers must bLe
avoided at any cost, and a most cordial vote of thanks
was passed for their forbearance during the time of
the difficulty. It was pointed out that the harnessing
of the Rapids and the success of this industry were
ol vital importance to the city of Montreal, as it
meant the building up of industries, cheap light and

power, ete

Fhe following Report was presented:

Gentlemen:—Your President and  Directors have
pleasure in reporting that, notwithstanding difficuitics
mcidental to the inavguration of all new enterprises,
the business of the company during the past vear has
been very satisfactory, and the general outlook for
the future is bright

Gross earnings for the year ending De-

cember 3ist, 18R, S $n8a2r 23
Discounts allowed 10824 =3
Net earnings e e e w0 w. 08,206 70
Add interest on Bank Account & Stock

calls, and discounts on cash purchases 3,991 12
Gross Revenue for the year. . .. .. .. .. 102,287 82

e S e B o il
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Operating expenses, including general ex-
pense, lamp renewals, commissions, pole
rent, placing meters, testing  meters,
painting poles. . ce 945,008 33
Fent, insurance and taxes.. .. 3897 73 49,900 o)

Leaving a gross profitof.. .. .. .. ..§ 52,291 ;0
I'rom which has been charged for interest

on bonds. . 10,530 4;

Leaving anet profitof.. .. .. .. .. ..§ 32761 2
equivalent to almost 3 p.c. on the paid up capital.

I-xtensive additions to the plant have been  mad
during the year, out of the capital account, amouni
mg to $200800. The additions referred to consic
of:—Line construction in the city of Montreal and
surrounding municipalities, purchase of transform
ers, motors and meters, additions to underground
system ;- erection of fire-proof switch-hoard station
adjoining our property on McCord and Seminar
streets, and the fire-proofing of tower at the Rapiil.

We have constructed in the neighborhood of 175
miles of wire in the city of Montreal and surround
g municipalities, varying in size from No. 40 to
No. 10, and also placed in the neighborhood of 4,700
Cross arms

This work consists of three phase lines for power
and light on the principal streets of Montreal, and a
large number of single phase circuits in localitics
where lighting only is used.

Two new cables have been placed from the sul
station to Champ de Mars, and one cable from th
sub-station on McCord street to Notre Dame, 1o
connect there with the overhead lines.

We have also put in operation  the cables  on
Chenneville street, Seigneurs street, Champ de Mars,
Victoria square, Guy street, and St. James Clab, on
University street, and added an additional cable 1o
the power house at the Rapids.

The overhead system has been tapped to the un-
derground system on St. Catherine street, at the
corner of Drummond, and at the corner of Alexander
street, also on Fortification lane, at McGill and St
Alexis street, also at Dorchester and University
streets,

We have constructed an arc system for the C. P. R
at Outremont,

In addition to the primary work, all the necessary
secondary work has been accomplished, including ser-
vice orders for incandescent lighting, alternating arc
lamps, motors and heaters, A permanent switeh-
board has been erected at the power house.

The total number of incandescent lamps on ocur
circuit at this date is 40,135,

Of the above 35,335 incandescent lamps or their
cquivalent are on meter, and 4,800 on flat rate. This
is exclusive of lights furnished by the Tmperial Elec-
tric. Company, who receive the necessary  current
from our Company.

The total number of alternating arc lamps not cn
meter, is 100,

We have 36 motors installed with a total capacity
of 924 horse power.

The demand for light has exceeded our expecta-
tions. Compared with last vear, we have added to
our own circuits over 15,000 incandescent lamps, and
cur increase in arc light has been from 54 to 1
famps. Our increase in flat rate customers for in-
candescent light has been from 227 to 343.  Our
power from nothing to 924 horse power.

The above figures are double the amount of in-
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candescent lights connected in onc year by any other
Company in Montreal, and nearly three times the
quantity of power. g

We might draw your attention to the fa_cl that *he
principal profit from the plant alrcady msta!kjd 18
derived chiefly from the output of a few hours’light-
ing out of the twenty-four. We mean, by this, that,
although lamps are connected and current is on, our
customers only use the power during this short
space of time, while our operating expenses remain
the same, as though our power were being used, and
paid for, during tll;c whole period. We could, there-
fore, afford to dispose of our power at a very low
rate if we could find customers that would be pre-
pared to use it at other times than the hours above
referred to.

We are installing at the power house two Goulds
triplex fire pumps for fire protection.  The pumps
are now in position, and we trust in the near future
will be ready for operation. When completed, our
station will be fully protected by a water supply eqnal
to 2,000 gallons of water per minute, under a pres-
sure of 125 pounds per square inch, which is even
more than the fire underwriters require.  The pumps
may also be used for supplying water for the pro-
perty when the same is developed.

During the present session of Parliament, you have
noticed that the city has applied for certain powers
over the streets and public corporations that will
infringe upon our rights. Your Directors, howevcr,
hope to successfully combat legislative interference
with vested rights.

The tota! amount of bonds authorized to be issued,
amounts to $750,000, out of which only $392.500
have so far been issued.

We are pleased to inform you that we are still able
to repeat our statement of last year, viz: that the
Company has never yet had occasion to overdraw 1ts
account in the bank, nor has it received accomda-
tion from any source whatever, nor given & uote in
payment of any indebtedness.  That it has been uble
during its first vear of operation to pay not only the
interest on its bonds, but all its operating expenses
and earn the handsome profits of nearly thirty-three
thousand dollars ($33.000), which is unprecedented in
the history of lighting Companies.

Your Directors have made no progress during the
vear in the way of developing the large and valuable
property, owned by the Company in the vicinity of
the power house, principally because our time has
been fully occupied in extending and developing our
lighting and power work, and also owing to the lack
of railway communication,

We notice, however, that there is still a bill he-
fore the present Legislature, which is assented to,
will mean the extension of the Montreal Street Rail-
way, to within a short distance of our property, and
when this is accomplished, it will be time to take into
consideration the best means to be adopted in  de-
veloping the property and bringing it into the market.

_An agreement has been entered into between the
Citizens’ Light & Power Company and this Company,
whereby the rights acquired from the Standard Light
& Power Company, for the use of the underground
subways in the Ciy and Island of Montreal will, by
Notanal deed, be transierred directly to this Com-
pany.

We are pleased to note the cordial relationship ex-
isting between the members of our staffi and em-
ployees, who are experienced, competent and always
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ready to devote their best services %o the interests
of tha Company.

Our books, papers and vouchers have been care-
fully and duly audited by Mr. A. Cing Mars, Charter-
ed Accountant, and appended hereto, you will find
the Treasurer's Financial Statement duly certified.

The present Directors retire, but all are eligible for
1e-election.

— e — —
RECENT FIRES.

Toronto, oth February, 1899, Gowans, Kent & Co,,
wholesale crockery, to-16  Front street.  Stock
valued at $150,000, and totally destroved. Insured
as follows:—

Building
Liverpoo & L, & G.... $20,000
Lancashire......oovees 10,000 Loss estimated ..., ..., §25,000
North B. & M 3,333 Insured as follows '—

National ..eeeenncanns 2,600 London & L.&G..... $3,000
Western....v0.. 20,000 Lancashire............ . 4,000
North America. . 5,000  North B. & Merchant.. 6,600
Scottish Union...... 5,000 ——
London Assurance..... 2,500 £13,600

Pheenix of Hartford, ... 5,000
Perth Mutual......... 2,600

Equity eovesvmienens 2,500
Waterlo, Mutual ...... 2,600
Gover ® see aee 3000
Atlas. ... ioverecnnns . 4500

Towl.....co0.... $88.333

Montreal, 12th February, 1899. Stores and dwell-
ings on Chaboillez Square:—

Thos. Lamb, F. C. Husch
Buildirg Con'ents. Stock.
Caledonian ... $10,000 $1,200  Tmyerial ... oo covee, $7,000

- e

ANNUAL MEETING TORONTO BOARD OF FIRE
UNDERWRITERS.

The Annual Meeting of the Toronto Board was
held on Tuesday, the 7th of February, in the Board
Room, Board of Trade Building, Toronto.  There
vas a very large attendance of members, as well as
many of the Managers of the Companies in Montreal.
Usually, the meeting disposes of its business in one
day, but, owing to prolonged discussion over the re-
duetion of rates in the congested district, two days
were occupied in the deliberations.

One of the more important items of the Agenda wvas
the proposal to adopt the classification of dwelling
used by the C. F. U, A and also to rate  Toronto
dwellings under the C. F. U, A, Tariff A., Western
Ontario Division.  Much argument and persuasion
was used with the object of making  these  changes,
but eventually the motion was rejected by a large
\ote.

A more equitable rating for dwelling rows with
ope store occupancy was adopted in place of the Rule
hitherto governing, and which was found very oner-
ous in application.  Hereafter, the dwelling next the
store in such a row will rate as an Annual risk at two-
thirds the store rate, and the building succeeding one-
half the store rate, beyond which endangerment will
vot he considered.

The reconsiderations of payment of commission to
Loan Companies and Banks was deferred  for the
present,

. The most important and interesting of the proceed-
ings was the consideration of the Report of the Com-
mittee intrusted with the framing of a schedule for
specifically rating the “Congested District.”  Their
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recommendations were ably set forth at length, and
1. detail, and involve sundry changes in ratings, the
cffects of some of which may be far-reaching in ap-
Plication, and more revolutionary than may be appar-
ent at first sight.  Certain additions to rates of risk,
for large area, great height, occupancies and expo-
sure are provided for, and per  contra, deductions
made for stand pipes and hose, enclosed clevators and
starrways, standard fire shutters, ete,  All tending 10
the advantage of the risk highly improved, and (o
the disadvantage of the one less favored.  These
changes will involve the re-rating of the whole dis-
et and give work for some times to the Board
Officials,

A needed reform was allowed, viz.: a 10 per cent,
reduction on retail stores outside the congested dis-
trict, when occupied above as a dwelling.  This is
the class known as “Residential Stores.” Al round,
the result of the new rules means a reduction of from
5 per cent. to 10 per cent, speaking generally, over
the whole tariff, | append, as a summing of the Re-
port, an extract from it which gives an idea of the
scope of the whole,

“In the opinion of your Committee the effect of the
adoption of the recommendations herein made would
be that rates in general would be somewhat reduced
In the case of risks seriously exposed or made up of
numerous occupancies, the Schedule would call for a
decided increase.  The immediate tendeney of 1he
Schedule would e to stimulate improvements in in-
dividual risks by assurance of a substantial allowance
therefor,  Its application would bring about an cqual-
ization of rates such as cannot he obtained under a
simple Minimum Tariff,  In reference to the genecal
reduction proposed under Clause 5 of Report, vour
Committee feels Justificd in this recommendation in
view of the marked tendency on the part of the mu-
nicipal authorities to improve the fire appliances :n(
water supply, and in anticipation of the establishment
of a Salvage Corps by the City.”

The Meeting hefore closing unanimously appointed
Mro A M. M, Kirkpatrick, Aetna and - Phenix, of
Lrooklyn), as President for the ensuing  vear, and
Mr. H. D p \rmstrong (Guardian) as Vice-Presi-
dent. Mr Kirkpatrick's appointment was a very
popular one. A< a former Vice-President  of e
Board he very ally discharged the sometimes trying
duties of a chairman The patience, urbanity, fair-
ness, knowledge of rules and procedure, all of which
L0 to the make up of an ideal chairman, he possesses
N very generons measure, Ny, \rmstrong as \ice-
President will now have an OPPOrtunity  to gain
Llaurels in the art of presiding, having already made a
name for himself in the space below the chair

_The usual Annual Dinner was held in the Albany
Club Chambers. on the evening of the 7th inst., and
proved very enjovable. (( ommunicated.)

RECENT LEGAL DECISIONS,

Notice o \DDirion 4 INSURANCY
of Julv, 183, while apohiey in the ( ommercial Union
Nas i force, anplication Was made on hehali of the
msured for additional msurance in
On the seventeent) of Inlv, the
cented, hnt notice of ~H.|'|| aceept
the insured until the twentieth

On the tenth

another ( ‘ompany.,
application was ge-
ance did not reach
On the cighteenth of

—- = ——
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July, the insured property was burnt, and the Com-
mercial Union refused payment of the insurance wo-
neys, on the ground that the policy was void for
want of notice of the additional Insurance, and cndum('%
ment thereof upon the policy.  The following condi-
tion appeared upon the policy: “Persons who have
insured property with this Company must forthwith
give notice of any other insurance already made, or
which shall afterwards be made upon the same pro-
perty, and have a memorandum of such other insur-
ance endorsed upon the policy or policies effecied
with this company, otherwise this policy will be void;
pl’(l\'illl‘(]* however, that on such notice being given
at any time after the issue of the policy, it shall i
optional with the company to cancel such policy. In
the event of any other insurance on  the property
herein described, having been once declared as afore-
said, then this company shall if this policy shall re.
main in force, on the happening of any loss or dan-
age, only be liable for the payment of a ratable pro-
portion of such loss or damage, whether such other
insurance be in force or not, unless the discontinuance
of such other insurance shall have heen previously
agreed to by this company, by endorsement upon this
policy.”  Upon an appeal to the Supreme Court (f
Canada, by the Commercial Union, it was held, wi-
firming the judgment of the Supreme Court of New
Brunswick, that the policy was not avoided, that the
condition did not require the assured to give notice
of an insurance of which he had no knowledge, hut
only covered the case of insurance effected hefore a
loss, and of which the notice could he given also he-
fore the loss.  The appeal was dismissed with costs,
35 Can. L. ). 23.

e

- Correspondence,
We do not hold ourselves responsible for views expressed by Correspondents

WHO ARE THE CULPRITS®

To the Editor of Tue Coroxrerg:

Siri—Is not your article ¢ “The Scandal of Modern
Life Insurance.” just a little hard on the Agents ?
You state that Rebating, or the allowance of a dis-
count to the applicant for life insurance is a “gross
miquity,” is “ wholly indefensible,” i not * almost
crmmal” o Pretty” serious charges—and  rather
sweeping !

That it is unwise and unbusinesslike to give rchu:csl
or allow discounts unnecessarily no one will (ques-
tton. That allowing a discount or giving a rebate s,
atself acriminal act | venture to deny and (hat,
under certain circumstances, such allowances ma. he
fully Justified, can, | think, be readily shown, e
practice of the British Merchant, that King of Shoy.-
keepers, in adopting his complicated system of Trade
Jscounts, should be evidence sufficient that iy nay
be “defensible,” and possibly yseful And, in the
absence of an Agreement to the contrary, | cannot see
wWhy, if he finds it to his advantage, the man who sells
nsurance should not, if he chooses, he permitted (o
follow the example of his friend wh sells hardware,
and do what he likes with his own, The matter seems
more a question of expediency than of morals,

S to the “iniquity” of allowing discounts o sonie
and not to all, there may be doubts Probably a good
deal might he said on both sides.  But, as long as *he
Merchant of High Degree discriminates in hic dis-
counting—gives off or retaing, according to the exi-
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gency of circumstances, our life insurance friend may
surely be given the benefit of the doubt, and \\'I!CII we
find him handling over to another a share of his pro-
fits, we should charitably assume that he does it
simply because he cannot help himself. 1f such is
the position, would it not be better, instead of con-
demning the Agent for a condition of things for
which he is in no way responsible for a system of
which he is the victim and not the author—to exam-
me that system, and invite for consideration, some
practical plan of improvement. )

The practice of rebating premiums is bad, because,
injudicious and unnecessary. It is unwise because
unprofitable. It should not be necessary. It shonld
be stopped.  But as long as the present system of re-
munerating life Agents is permitted to continue, re-
bating too will continue, and many other and more
serious evils besides.

Now, let us examine this system: Generally speak-
ing, Agents or Canvassers of Life Companies  are
paid a very large precentage of the first premium and
nothing afterwards.  They get their man in  and
their work is done. They are, therefore, forced to
concentrate all their energies on that one point. !f
successiul, the coup is profitable; if they fail, their
time is lost, and they get nothing. Can you imagine
a stronger picture of a GREAT TEMPTATION—a tempta
tion not only to rebate but, what is worse, to misre-
present and ‘deceive.  The Companies, their masters,
won't allow them an interest in the continuance of
the contract.  Should we wonder then if the Agents
profess little interest in the matter, if they become
careless in their methods, and if some of them even
should be tempted to indulge in that pernicious und
piratical game of twisting policics

The exceedingly large and constantly increasing
number of lapsed policies has become a very serious
matter.  There can be no doubt, it is mainly attri-
butable to the bad system in vogue of paying Agents,
and the vicious practices whic!i are the direct resuits,
Misrepresentation is common, and the result is dis-
satisfaction and withdrawal. Twisting of policies is
practiced, and no Company can be sure of policies
being continued. For obvious reasons, the lapses,
1o, are probably among the more desirable risks.
All this is bad for the Companies, and dishonors and
discredits the Agents. Every policy obtained under
false pretences means at least one constant and bit-
ter enemy of Life Insurance.

The amiable gentleman who manage Life Insur-
ance Companies  seem sometimes inclined to ‘alk
rather glibly about what they are pleased to describe
as an “exact science” conducted on “honest busi-
niess principles,” and “true benevolence.” I, instead
of talking, they would amend the present very vici-
ous system of obtaining insurance, and put into prac-
tice “honest business principles” in the treatment of
their servants, the Agents, they would be performing
a part not only creditable to themselves, but bene.
ficial to the interests entrusted to their charge. The
present system may seem cheap; in the long run it
1s probably the most costly. It and its results are
the “Scandal of Modern Life Insurance,” and. if ‘ie
Companies really desire removal of the Scandal, they
must get rid of the system, root and branch.

Let the Companies pay their Agents according to
results.  Give them an equitable percentage on ail
premiums whether new or renewals. Make the Agent
cqually interested in rebating the policy as well as in
getting it. - Rebating would then necessarily cease,
and the profit would remain with the man who carn-
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ed it. The Agent would be encouraged to build upa
tespectable connection which would be worth hav-
ing and worth keeping, and his position in cvery way
should become honorable and desirable.  Present de-
plorable conditions would be completely reversed, and
Life Insurance would then be conducted on lines of
“honest business principles,” and its Managers might,
with some show of reason, claim “true benevolence
of course; for benevolence, like charity, should he-
gin at home.
Yours truly,
Warrer Kavaxaan,
Chief Agent.,
— e

TORONTO LETTER.

The Gowans Kent Fire.—The Co-Insurance Clause.
~The Chief and His Men Did Well.—\What Might
Have Been—The Difficulties in the Way of Fight-
ing the Fire—A\ Small Reduction in Rates.-
Dwelling-Houses Excepted.—An Object Lesson,—
Given Price, $200,000.—A  Social  Good Time,—
An Honored Guest—The Reference Library.—
Removal of Canada Life Offices Expected.

Dear Editor:—The sensation of the week with us
in fire insurance circles has been the Gowans, kent
fire, Front street east, which occurred at noon, on
Friday last. The large premises occupied by this
well-known wholesale China and Crockery  House
have been completely destroyed, and any salvage that
may be found will likely have to be chopped out of
much ice and frozen debris, At a meeting of the in-
surance Companies held to-day, the stock was found
to be insured for $97,000, and building, $13,000. Mr,
Kennedy, adjuster of your city, has been chosen (o
represent the compantes,  The firm claim to have
had a stock worth $150,000. If this estimate be cor-
rect, one cannot help wondering how they would have
fared with the Insurance Companies, had the loss been
partial.  The beneficent 75 per cent.  co-insurance
clruse attached to their policies might have concerned
them much. It is certain that business houscs pay-
ing out vanly large sums for fire insurance, when-
ever, as seoms possible, they are caught by accident
short of the tipulated 735 per cent. insurance, and
have to contribute to theloss “as co-insurers” will feel
angry about it.  As matters are, the Insurance Com-
panies give parties a choice of rates: so much with
co-insurance, so much without it, but much trouble
and annoyance might he avoided by dropping the ob-
noxious clause, and charging rates, without any co-
insurance proviso, Surely the less  of  conditions,
clauses, provisos and other attachments to the insur-
ance contract are made, the simpler and more satis-
factory all round will the working of the contract he.

The management of the above fire was quite satis-
factory so far as the chief and his men Were concern
ed, but T am not quite so sure that the much vaunted
“fire appliances” were quite up to the standard. Cer-
tainly, the work of the water tower was unsatisiact iy,
It was raised and aimed, but for many precious min-
tites the water came from it in driblets.  The water
pressure was undoubtedly weak. The fire structure
adjoining, known as the British American Building
had a narrow escape from destruction.  The upper
portion caught fire, and T helieve the devotion of the
emplovees of the “B. A" who deployed on the roof,
went far to save it. Had the fire occurred at night,
it is likely the whole block, Board of Trade Duilding
and all would have succumbed to the fire, The uni-
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sually low temperature in which the firemen had to
work hampered them greatly.  The dense volumes
of smoke from the burning hay and straw prevented
entry to the building at an ecarly stage. It is ~us-
tomary to blame the chief of the Brigade, and say he
should have done so and $0, as occasion, like this,
arises, but 1 believe some injustice has been done in
this way. Enquiry made in reliable quarters go to
show that he does his duty as efficiently as the num-
ber of men at his command and the outfit supplied
lim permit.  Curb stone criticisms are more numer-
ous than trustworthy,

I understand quite a lot of influential pressure was
brought to bear at the Annual Meeting of the Toron-
to Board last week, to reduce rates in Toronto—as a
compromise a certain reduction has been made, not
to the extent expected, but so graded as to benefit
such risks as have inherent physical and moral excel-
lencies that raise them above others of their class.
The specific rating svstem to be pursued will develop
all these qualities, and the insured will get the henefit
in reduced rates. This applies chiefly to the “ Con-
gested District ” over which the objectionable con-
flagration extra has so long held sway.

Very properly T think, the annual agitation for
reduction of dwelling house rates in Toronto has heen
again laid aside,

Not for the first time has it happened that Under-
writers in session considering proposals for a reduc-
tion of rates have an object lesson given them, teach-
ing the wisdom of g ing slow in reductions.  Within
a few hours of the carrving of the motion to reduce
tates, as T have mentioned, and before some of the
Eastern Managers reached their homes, came the
Gowans Kent Fire, which, 1 suppose, will entail a
fire waste of $200,000

The social side of the Annual Meeting of Toronto
Board received adequate development, for, on invita-
tion of the Toronto men, the Montreal Chiefs of Com-
panics joined them at their annual dinner, this vear,
held in the Albany Clul Regarded from social, ar-
tistic and gastronomic points of view, it was a great
success, and reflected credit alike on the amiahle and
able Committee in charge, and the caterer. For the
first time. T believe, under the auspices of the gaiety
section of the Toronto Roard, their Annual entertain-
ment was favored in the presence as a guest of honor
of the Honble. Senator Cox. As President of rwo
of our large Canadian Fire Offices, he was fitly in
place. and very kindlv he e mtributed his quota to the
speech-making, and general bonhomie. of the evening.
Perhaps he had not hefore seen the Toronto men dis-
porting themselves as they <o well know how, with
their scamy side submerged.

The decision to refer the proposal of establishir g
a Reference Library for members was referred 1 a
Committee to report thereupon

Persistent and seeminely well-grounded rumonrs
have it that the Canada Life Chief Offices will he 1¢-
moved shortly from Hamilton to Toronto. Nothi. o
absolutely certain can he clicited from officials. A<
suming the rumours to prove true, the loss will he 7{a-
milton's the gain Toronto's The matter, T suppose,
wWill be decided at the approaching annual meeting of
the Canada. Hamilton people hape the hig clack will
remain with them

The longest cold snap Toronto has had for some
vears has frozen up all business seemingly, unless °t
be that of the coal man

Yours,

Toronto, 13l February, 1Rg0

A I'l't"
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FINANCIAL.

Horatio Bottomley's star is again in the ascendant.
Market Trusts and Northern Terrors are amongst 1l:c
best description of shares on the market. The full
reports of meeting of his shareholders and the glow-
ing accounts of the success of his undertakings that
hegin to appear in the papers (of course, at so much
per line) foreshadow a new move, and the city is ex-
pectant,

- * *

Hooley is to wait three months for his discharge
from  the bankruptey court.  Official Receiver
Brougham's inordinate activity is not altogether ad-
mired, and his language is recloned a deal too strong
against the detheoned monarch of the Midland Strand
ilotel. The <uidiing of the estate with more shadowy
claims is, T should think, resented by many creditors.
Prougham is thought amongst city men to have act-
ed very quixotically.

* x »

In continuation of the amalgamative course which
is now so much in favor with great industries, there
is on the air a combination of the businesses of Lever
Brothers (Sunlight Soap), and  Brooke's Monkey
Brand Soap. ’

* *x %

The Rhodesian slump is still in all its worst Coni-
tion. There is over seventy million dollars sunk in
the capitals of the various companies, secking divi-
dends out of the late domains of the Matabele, and
the industry that will e required to show a profit
upon this enormous capitalization is prodigious,

* ox %

It is thought that the present boom in Yankee de-
seriptions will lead to an attempt being made to do
as was done during the hoom of 1880. Then British
mvestors were heguiled into putting their money into
enormous concerns, which have proved in the inter-
vening yvears to have heen worthless, breaking all re-
cords in the race of prodigious wealth, but, for the
ordinary man, with money that he wants to turn over
to advantage in South African markets, the Rand
should be the word, and not Rhodesia.

* * e

The present value of 29 of these companies is about
46 1-2 million dollars—their fyll capitalization was
119 millions.  This shows a pretty big dash, as things
g0. One of them, the Cumberland Gas Park, which
was formed early in 180, ceased to exist in 1893, losing
something like nine milljon of its shareholders’ money.
Another one, the North American Salt Co., with a
capital of 15 millions, has quite disappeared from view.
And so on down the list, the much vaunted offspring
of the boom are cither absent or there is absolutely
no market for them. i

The bank rate has not altered again, vet, but {he
I wering might come at any moment. New com-
panies issues on all sides are being held hack where
vossible until the rate has fallen. Then a rush may
he expected.  The “Cobper King * and some few

small things comprise the total offer to investors
recently,

INSURANCE,

The painting which Stanhope Forbes, of the Royal
\cademy has heen executing at the behest of the
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Sun Insurance Office, for one of the empty panels in-
side the Royal Exchange is 0w complete. It repre-
sents the Great Fire of 1606, is beautifully decorative,
and a standing rebuke to those who say that the city
is no place for Art.

* ®x %

The National Assurance Company of Ireland agam
ends up its year with a loss. The trading in fire in-
surance shows a loss of fifty thousand dollars upon a
premium income of $1,440,000. True, a lot of most
undesirable business has been blotted out at a heavy
expense, and the pathway of the future looks more
hopeful.  The life side is also in a shocking state. In
1886, the premium managed to scale $150,000; now
it has sunk to $90,000. It is believed by many insur-
ance men that there is room for a fusion between the
two Irish offices—the National and the Patriotic, and
that that way salvation would lie.  The weakness in the
National is of long standing, and even a radical
change in its administrators does not seem to have
effected much good. As yet, anyhow.

.« x %

The manager of the Scottish Imperial Insurance
Company, Thomas Wilkinson Watson, has died. 1le
joined his fortunes to the Scottish Imperial, when it
was very young, and has stood by it for 34 years. As
the office grew stronger, the late manager grew more
and more feeble, and his death, although greatly re-
gretted, causes no surprise. He was successful in all
the offices he filled, those of cashier, accountant, actu-
ary and manager.

The British branch of the New York Life records
another most successful year. Many new branches
have been opened, business has increased in leaps
and bonds, and expenses have gone down.

* * %

Archibald Hewat, the secretary of the Edinburgh
Life Assurance Company, has been talking to the
members of the Manchester Insurance Institute upon
the statistics of British Life insurance. The funds of
our home offices now reach $1,120,000,000, as against
§455,000,000 in 1870. The national premium 1otal
comes to a hundred millions, and interest produce an-
other forty-one millions. Claims come to sixty-six
millions, and annuities to seven and a half million
dollars per vear. Truly colossal !

—————-e——

STOCK EXCHANGE NOTES.

Wednesday, p.m., 15th February, 1899

The indications on the local market, a week ago,
were that values would recide somewhat, but a change
of feeling has ensued with the result that prices of
many securities are again forging upwards. The fail-
ure to appear of the expected violent reaction in New
York has engendered a feeling of confidence abroad,
and the tone in London and Berlin is decidedly bet-
ter, with a hardening tendency in values. The finan-
cial stringency in the latter centre would seem to have
entirely passed away, as the Deutsche Bank received
subscriptions of over $180,000,000 for the new Gor-
man 3 per cent. loan of $8,000,000, which has just
been issued, the amount having been over subscribed
twenty-two times. The combine existing between the

| their prospects should be better than ever
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Montreal Banks to keep the rate of interest at 4 1-2
per cent. still holds, but in the face of the abundant
supply of money in all the leading financial centres
such an anomaly cannot long continue.

* % %

The long-looked for advance in Canadian Pacific
has come at last, and the British and German public
appear to realize that this stock is worthy of higaer
prices. The movement commenced abroad, and t'e
New York and Montreal markets, apparently afraid
of being treated to another of the numerous setbacks
which they have had in connection with this stock,
followed afar off, but, having been convinced that the
advance was genuine, set the pace, closed up the dis-
parity in price, and actually forged ahead of the Lon-
don equivalent.

The close in London to-day was 92 1-4, and in Nw
York and Montreal go 1-4, with prospects of higner
figures almost immediately.

The dividend on the common stock will be paid on
15t April to holders of record on 1oth March, on
which day the stock will sell ex-dividend in Montreal,

The increase in carnings for the week ending r1th
inst. was $43,000.

* ox %

The Grand Trunk Railway Company has declared
a dividend of 3 per cent. on the first preference stock,
which will be the first to be paid in ten years. The
carnings for the week ending 7th inst. show an in-

crease of $49,128.
* % x

Montreal Street Railway made a record for itself
to-day, when the stock sold at 303. This is an ad-
vance of ten points in a week, and is accounted for by
the good earnings of the past four months, and also
by the prospects of favorable legislation at Quebec.

* % %

Toronto Railway has been quict, scoring only an
advance of about one point in the week.

Investors are holding off pending the announce-
ment regarding the tax which the Ontario Govern-
ment propose to levy on street railways in large cities
within their jurisdiction.

The earnings continue to show satisfactory daily
increases,

* x %

Richelieu and Ontario has advanced one point to
107, and should do better. The annual statement
shows profits of $112,027, being an increase of about
$4.000 over the previous year. This is very satisfac-
tory in view of the competition met with by the half
iare rates of the railways during the whole season of
navigation. With the new steamers, increased ac-
commodation, and better service generally, which the
company will give during the approaching summer,

The bonded indebtedness has been reduced $10),-
466.66 during the year.

* ox *x

The annual meetings of the Montreal Cotton Co.,
and Merchants Cotton Co., were held yesterday, but
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no information is obtainable regarding the success or
otherwise of the year's business.  Are the profits so
large that the sharcholders are afraid to make them
public, or what is the reason the figures are so jea-

lously guarded ?
* + *

Halifax Tram. declined 6 points to 120, on rumors
that the dividend would be reduced to § per cent,,
but the stock has recovered again to 125

* A -
Call money in Montreal.. .. .. .. ..4 1-2 pc.
Call money OB s o we ne o0 ol 158 P
Call money in New York. . .2 1-2 pe.
Bank of England rate.. .. .. .. .. .. .. ..3 pc.
Consols. . .. v 55 sy aw ae BRE DB IO
Demand Ste rlmk o i+ e gs e ee o) BB DL
00 days’ sight \hl]lllL s w4 on we add) 18 PC

MINING MATTERS,

Shipments of ore from the mines of the Rossiand
camp for the week ending 1ith inst. were unusually
light, hecause of the work in progress in the Le Roi
shaft.  War Eagle shipped 468 tons, and Tron Mask
36, making a total of only 504 tons,

* o ox

The International Mining Congress will hold a four
days’ session for the interchange of ideas at Salt Lake
City on Oth July next.

k) - -

The Swansea mine in East Kootenay has been sold
for $30,000 to the Darby Mining Co. A Scotch svn-
dicate holds the bulk of the stock in the latter. F. J.
Mulholland, manager of the Deer Park, was one of
the largest holders in the Swansea.

L - -

The development in the Deer Park mine for the
past two months has opened up such a large amount
of ore of shipping value that the management has de-
cided to make regular shipments to the smelter.

Ihe mine is in a position to raise 100 tons of ore
per day, but further development will be undertaken
before operations on such a scale are commenced,

. .0

War Eagle has shown a sagging disposition during
the past few days, and sold down from 350 a week
age to 343 to-day.  The dividend for the present
month has just been declared at the old rate, viz,, 1 1-2
cents per month, and as the new hoisting plant will
not commence operations for a week yet, no increase
m the rate need be looked for before April at the
carliest, and it is more than likc y that an additional
month or two will elapse before any change is made
m this respect

* * -

I'he feature of the week has been Payne  Mining
Co., anew stock which has just been listed.  The hrst
transactions of any account took place on Friday, at
the morning session, when 53,000 shares

changed
hands at $3.00 per share

On Saturday, $3.11 was
reached, on Monday, $3.22, on Tuesday, $3.71, and

bl
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to-day, $4.20, the closing, however, being $4.12 Hid.
This is a phenomenal advance, and  the syndicate
which purchased the controlling interest in the pro-
perty already have a very handsome profit assuicd
them. The par value of the shares is $2.50, so that
at $4.25 the quotation based upon a percentage value
is only 170, as against 343 for War Eagle, the divi-
dend paid by both companies averaging about the
same, viz.,, 18 per cent. per annum.
* % %

The stock of the Montreal-London Company was
also listed on Friday, and the first transactions took
place at 85, On Saturday, the stock sold up to o6,
and then reacted.

To-day it sold at 8, the decline being due to the
transfer of interests of some large holders to Payae.

The capital of the Montreal-London Co. is only
$432,000, as against $2,500,000 for Payne, and $1 -
700,000 for War Eagle, so that the former has a great
advantage in the all important matter of earning livi-
dends.

The Dufferin mine owned by the Company was
operated from 1881 until 1891, when, owing to dis-
agreement among the shareholders, the property was
closed up.  During this period of ten years tiie
average value of the ore crushed according to  the
Government reports was $8 per ton, the lowest value
being $4.75.

In addition to this from $2.00 to $6.00 per ton was
lost in the tailings which, by the more modern ine-
thods now adopted, will be saved. This saving wiil
pay the total cost of running the mine, and on the
basis of only $3.00 per ton net profit from the present
output of 2,600 tons per month, a net profit available
for dividends of over $90,000 per annum would re-
sult. - When the capacity of the mine is doubled, as
it will be in May next, very handsome dividends will
be earned.

The Slocan Sovereign in British Columbia will also
soon contribute its quota in the shape of dividends,
and Montreal-London shareholders may congratulate
themselves on having fwo such properties.

" The stock is a purchase at present figures,
* * *

Golden Star has advanced 12¢. in price during the
past few days. The clean up for January was $18,-
000 from the ten stamp mill.

* * *

The hiead office of Crows’ Nest Pass Coal Co. will
be transierred from Montreal to Toronto. A meet-
ing of shareholders will have to confirm the arrange-
ment.

* * &

The Hammond Reef Co. have decided to place a
40 stamp mill upon their property which is situated
in Northwestern Ontario.

* k%

The Rat Portagc Miner says that six new English
mining companies are being organized to operate in
the Woods region. Those English companies already




Tepruary 17, 1800

at work in the district, with their respective
izations, are:— )
Mikado.. .. s wal b AR melp
Gold E \plnnn of (.m.ul.i _—
Ontario, Limited. . :
Ontario Government G »l(l l unu“lnn
Ontario Gold Reefs. . A
Regina. .

FPerguson. .

Total.. .. ..
-
The stock of the Bullion Co. is now sclling at 7oc.
"he new issue for development purposes was cagerly
cought after.  The company will sink a shaft on the
vein close to the spot where the Mikado people ave
taking out such wonderful ore.

AFTERNOON BOARD.
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MINING STOCKS.

Asked.  Bid.
\th.uh.hk.i o e wamae e G Ee e DO 3
Big Three. v owe sd 4 3O a4
Iﬂ.mnlnn & hnl«lm Crown. .. 2§ 20
_l.uhllull~...........-. o 5%
(':ln. Gold Fields Syn. . e .
Cariboo Hydraulic. . 110 e
Cariboo McKinney. . 183 1794
City of | aris, . . 00 50‘
 ommander. - . 10} 93
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|)ll‘nl.1|\l"(.~. 3 184 173
B PR —'5_ 20
Deer Park. 171 16}
Dundee. 33 318
Iivening Star. 12 ]
IFern. 55 ..
(-mm R T IRE 5 2}
(ml(lc\('\d\c R T - .
Gold Hills I)uxlu]ung.. 10 6
Homestake. o .
Iron Colt. . 12
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Jumbo. . o v we 00 oo en s we e 47 PP
Kool Billc o o0 o0 ox ap s 0000 DY 80
Minnehaha. . 5 BN 34 33
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Montreal Gold Fields.. .. .. .. .. 25 21}
Montreal-London.. .. .. .. .. .. .. 0Ol 90
Noble Five.. .. .o cv 00 os 0t 00 00 2 22
Old Tronsides. . T | aip
Payne Mining Co.. .. .. <. «0 v .o 415 414
Snrmggler. . T I I . 84
S Emo.. .. .. .. .. .. vt v .. 8§ 33
BHOEPMIB. . o0 o050 o0 00 s vu i o 5 v
B L R T T 6
Victorv-Triumph. . .. .. .. 10 81
Virginia, . MR 50 46
War Eagle, Con. . i oA s e ws Y3 342
WINPBPRISr, . . oo vv vu 60 00 00w 'Q.
White Bear. . 4} 31

— e — -

MONTREAL STOCK EXCHANGE SALES
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o Haliax Ry.....o T et~ T ke prove S |
a5 b N T L 171 " 37 583 429,511
Iao Wujugle 225 . ;l ® e 114 o g; :_;; i%;:}gz
2 able....vo siivee 193 uly y
415 Twin Cly Rr---n 63 7§ ® eeessesrrers B98N 452,025 435,084
5 . s 125 Dominion Cotton... 111 457,639 419,991
g0 265 Mont, & London.. go 6ss,707 587,255
325 ¢ . 1000 L. goM | Awg. 444,338 427,393
100 l)ull‘ﬂ.h pid, oeeee. M2 1500 ¢ “« o 459,029 4 519
1000 ’ “ . “ .. 904 ;uz-;’% »794
500 Payne Mining Co.. 337 . . . B
500 “ % " svee 339 Sept. 1-7 . 546,433 Sa»' 5
500 “ “ 554,846 ,840
SN S jRad
1000 - - d
1000 ¢« Oct. 541,939 527,603
26750 “ ; 542.:4’; i;,;:
'........... 21000 “ “ . 360 53, o
lsgo Mmt. > l.o'x:tlon.. g:; 6000 “ ... 362 @ 7;2.957 718.5‘89
% e " 1000 “ . 364 ov, 518,569 533,845
;:: e " z 3 Bank of Montreal.. .35 ;:2»:;: ssl’;v::.l
530 . « ‘;‘; AFTERNOON HOARD, M v 629-5‘:3 G&Zgé .
300 “ o8 50 Pacific. oo . 883 et b 23:;2;; :22;56 i
Yy % " “ .. 88 180 " Liieneee e 884 H
[ IR I S Rt - 49009 4@l ... el
20 Cable.cass nnnas . 1924 I";O IEREEREETETTEED gx 739,945 WP Eoaranss A T
§5  Dominion Cotton.... 110 3w it gar | Tol il § 3547856 $24134000 coeverie  vevens
AFTERNOON BOARD, 50 u“l |sum 88K G. T, R, NET TrA¥Fic EARNINGS, 1898,
i 75 o hiad 3°°
& P.c'n.ﬁc. ..... " ::” o . Month. 1898, 1897. Increase.
80 New Streer Ry.... 204 60 " . " F";"’ 3‘98-’323 ”8?'&7‘4 2145021
i “ e amy |00 . i A 231,687 73,579
25 “ “ .. 298 | 200 Mew oln(;.tn« . "ﬁh' 23,717 473.984 136733
7% “ ® oo 898K 100 ko:'l“r:l as :ipn . 630,917 i luw
100 Royal Electric..... 164 50 _l_uc U ay.. .;11 2 1,273
s . * @ 164 | 200 Twin City,. june, . 7z 831 77,673 “ ,842
25 Il-l“u Ry ..... e 120% lg: ":h(n 'rrl. " {:::“ (5“: ;:; 2093.33 3 4;:32
% Gas ',:o g * “ September, , o 845,788 878 “ 32,293
i 0 & ", October ... 777,033 23"3“ 4277
500 War Lngle ....... November...oeuvouns 684,630 51729 1,099
500 R ———
2000 “ Total to date....... $7,037,186 $6,668,302 $368,886
50 Domivion Coal,, December.eveus vores  aeees ane "642,700 o 12
75 Toronto Street..... 114% s e
37 Montreal Cotton... 158 TOMURE PO, co0've  sasssnsone $7.311,0c2
100 l)o:;lnion Cotton,., 1 ¥
25 Cable.......o.veee 1938 C.P.R. G e
s Mo b wm“ o , C .l’ R.  Gross TRAFFIC EARNINGS 1899,
$90 “ .. 90 Week ending. 1897. 1898, 1899.  Increase

2 oy $320000  $401,000 $442,000 $41,000
325,000 404,000 416,000 12,000

315,000 396,000 448,000 g

Toronto Street. . ... 14 j00
:;:o Ment. 0 Lendon,. 91 :°°‘° Payne Nlnu'co .;;c:
- et Y ceaane
:zo “ “ .,o9 8500 “ eeees 370 kLTI 353,000 472,000  §58,000

é A
:
:
3
9




Fenruary 17, 1899

Feb, 332,000 385,000 428,000 43,00
323,000 375,000 ieeenen
310,000 350,000 saviwnen
396,000 3770000 L..iaan
Mar. 325,000 454,000 L..oaaee
323,000 492,000 ....inee
325,000 463,000 oeiiain
3. 536,000 641,000
April 379 000 448 000
389,000 451,000
3 ,000 453,000
467,000 573,000
May 425,000 507,000
440,000 501,000
469,000 511,000
608,00 710,000
June 469,000 512,000
466,000 469,000
462,000 475,000
602,000 668,000
July 473,000 481,000
477,000 486,000
489,000 448,000
667 000 609,000
Aug, 487,000 468,000
499,000 4¥%4,000
505,000 491,000
684,000 718,000
Sept. 492,000 518,000
485,000 511,000
535,000 555,000
704,000 757,000
Oct. 668,000 634,000
644,000 607,000
619,000 593,000 eessee
853,000 851,000 sesnes
Nov. 627,000 567,000 vesene
632,060 556,000 siiiiane eeeens
553,000 §76,000 L..iiien eeees .
725,000 58,000
Dec. 534,000
545,000
444,000
797,000
Total,...... ... $23,822,000 $25,795,000 ..evuues
C.P. R Ner TrA¥FIC EARNINGS, 1898,
Month. 1898, 1897, Increase,
$515,627 59  $373,343 10 §142,284 47
423,667 36 354,823 o8 38 844 48
753,233 51 520,212 84 233.020 67
717,090 069 627,117 34 ,973 35
926,662 31 750569 51,092 47
817,395 37 886,127 go Dec. 68,731 g&
30.688 79 914,358 87 ‘‘ 183,670
3,026 88  1,004407 11 “ 121,380 23
1,092,513 66 1,059,891 ¢4 32,022 62
1,255,845 49 1,414,738 28 Dec. 158,892 79
1,080,508 89 1,189,732 60 109,233 74
December....... 1,279,111,11  1,053.454 49 225,656,62

Total for year.. $10,475,371,62 $10,303,775 89

DULUTH SOUTH SHORE & ATLANTIC,

$ 171,595,73

Week ending 1899. 1868 Tucrease 1899.
Jame L Persaes $26,984 $24,235 $2,749
1400ies . 39944 25,797 14,47
Messver 30,146 27,604 8,542
B ’ 48,982 36,492 12,490
$152,056 $r1g,128 $37,028

MONTREAL STREET RAILWAY,

1898, 1897. Increase.

ADUATY .04 econe $110,141 ,621 $10,520

ebruary...... ... sous IM,.GQS sgg@s: u.'(‘n

114,678 99,442 13.33%

110,81 103,046 7,77

123,5 116,337 7517

133,155 130,677 2471

144,010 128,625 15,385

32373 8,871 oz

oT 31,038 ,326

;:'. ; ;uol ia 4,043

) a.’b‘ . 2,01

9734 ,562 1,173

O e ) o Wi aaitn i of Seadis T M
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34,182 29,637 4,845
27,689 25,075 2,614
44,093 40,526 3,567
30,729 25,973 4,756
13863 11,450 2,413
20,652 18, 2,554
30,388 25, 4,402
25,523 22,742 2,781
27 559 23,276 4,283
24,308 21,436 2872
Nov. 3:8eceesesecens 33,477 29,606 3871
29,279 20,293 2,986
25,311 22,002 3,309
37,274 32,957 4317
24,121 20,759 3,362
27,398 24,933 2,465
28,003 25,472 2,591
38#32 34 6ot 3,931
17,481 16,290 1,191
Total cenerens  $1,526,457 $1,379.383 $147,074
1899. 1898,
$29,856 $26,104 $3.752
27,421 24,62 2,794
28,245 24, 3,437
39,626 34,376 5,250
28,293 2:,093 3,200
28,319 26,465 1,854
TORONTO STREET RAILWAY,
1898, 1897. Incre: o2,
January cov cevniiinne $86,562 $74,546 $12,016
Febroary .. 82,402 69,744 12,658
March ... 92,318 78,891 13,427
Apl sov soves coner 86, 73,756 13,142
MEP cov ovenoriee 92,670 82,461 10,209
JUO® .ot oo Lenens 94,120 91,534 2,586
July ... 103,803 101,501 2,392
Avg. 17 .. 21,977 21,033 944
15 28,417 23,1 5,253
22 24,041 20,628 341
28. 24,823 21,675 314
3. 12,976 11,030 1,046
Sept. 17 47.7l3 37,756 9,057
28,36 24,641 3,724
23,74 18,918 4,830
33,812 18.33 4,849
13,972 1, 2,004
9,362 7,871 1,491
22,269 19,068 3,201
ls»'“ '5»046 35
24,602 21,278 3,324
18,377 16,384 1,993
24,935 23,285 1,650
19,923 17,198 2,725
23,943 21,102 2,841
30. cevercovecee 32,964 29,537 3427
14,663 14,212 451
26,327 24,308 2,019
l vesssees sese 11,377 10,783 j’g
[ 7 PO 28,272 24,394 3 zs
k1 PPN senenens 23,766 21,508 274
Totalssivivass vus.  $1,187,622 $1,048,273 $139,349
1809, 1898,
$22,154 $20,394 $1,760
1,305 19,967 1,338
22,066 19,528 2,538
24,464 21,833 2,631
22,315 19,734 2,581
I0ieeannssonee 22,582 20,831 1,751
HALIFAX STREET RAJLWAY,
For week ending Earnings 1899,
January 22.... 000000 00nen sesevs eess sesnes 1988 25
TEes e e 1
Febly. Sueeest ceveens 1!8?; ;
Decrease under previous week...... $ 12 70

Totals for January :—

Passengers  Earnings.

1899 . ceeniiinnnnin se sesnese 189,114 $8,898 20
I:zg......... svees 159,646 8,103 50
InCrease. ... vous v vues 29,468 $794 70
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STOCK LIST

Reported for Tak Curoxicr® by R.- Wilson-8mith, Meldrum & Co., 151 Su James Street, Montreal.
comctod to Fobm-ry um-. 1899, P.M.

Canndinn Paeifio 68,000,000

‘I'u centage Par Market|s iRevenue | Goming
Rest or Dividend per eent. on
HANES, _,:h:','::& PJM.] Kesorve l“"p"“‘l‘;;" ""“",::: :“f:‘. for lust | investment (’.':,rkg::.. When Divide n)
A Fund Capital  share. share, {balf year, “p'_’:'c:‘" on par.) payable.
Y ‘ Per cont.| Per cent
Hritsh Columbia . o vaens 2,920 000 2umm 48,666 2 4
Inmn North Ameriea . vees 1,357 000 2 300
dinn Pank of € 45 1,000,000 | 3 452
(ummvrrul Bank, \\hnlmr NS 113,000 | 3 822
Dominion . . o 1,740 000 £ 40
Eastorn Townships . 34 438
Exchange Bank of \nmwulh ﬁ 472
Halitax nwmn‘ . R
Hamilton ... ovs :‘ :.:rl«
Hoeh K
-‘-p.l':‘ . el a1 41
LA Bangue -lnquw( artier ot 50000 | a b2
& Manaue Nationale ... ..o 1,200 (00 | 3 625
Merchant Bauk of PP K1 ., I -“lll'llM 4 an
Merchants Bank of Canada 4 i
Merchants Ihnl of llllllul caeesn | Y 3
Maolsons, . venn | a1 44
Montreal ... chistisecee seee | * b 4m
Now Brmwvlel vins s .| 500,000 | 6 400
Nova Seotia.. .| l.-‘!l"ll'\ [ 4 a5
Outario . o | 2 412
ol &1 4
o | 3 622
. 4 sm
1 2,500 00 3 488
m-mhnl . ceen| 1,000,000 | 4 419
St Stephens o 200 00 100 o0 2 5
St Hyacinthe. | sene0 75,000 T 3 60
st John G ARG, | m-,',u:‘ umm B | ..ee [resenee
nulol' I’.l v hsaeiinel AN, G0 16,000 | KT vxs [raesiis 3
':;no:‘;». R RRATEES V49 Sl 20000 2,000,000 LA W0 100 | 00 ;‘ H |
Traders D1 000 | 500,000 0,000 | T 100 | 108 50 3 b Dec.
Union Bank of Halifax L sen,000 | wo | 2o | e | B0 TH0) 3 4 , 46 48 Feb 28 Aug, 31
Taton Hank of Canads | agmeme) 1 .nl goow | dxor | j0 00| 3 5 120 Potreny.  Gos.
" . w00 | 470620 | | 10,000 208 | 10 | 1o 3 6 00 w100 [June Dec.
L seo0o BREA0 o 072 | 1T e 34 600 | N7 ... June Dee,
S s0000 300,000 w0000 133 | T W0W| 3 500 1710 Peb.1  Aug 1,
| | | |
MISCELLANEOUS STOCKS, l | | ‘!
Bell Telephone . | saes000f 31680000 800,000 %2 i 100 o 464 172} 173§ Jun.Apl. Jul Oct,
Lnuh(nlon-l(ou.-m Mnl-(o aé ,mluln 2,700,000, | i 100 x l B W) aieiasten b
PR 66,000,000 | 2 LR [ wop  e0f April Oct,
|

3,005,600 |

P
1ulh-o|.uh| Mines | 1,280,000 1.00 11 10 81 1l 1A - Monthly
Commercial Uable . Ll e | oo 1% 1t 40 l 195 195 Jan, A||l.JulyOvt,
u..-mu. Conl rnl-rmi T 2000000 100 4 68 15 17 lJan,

Common . ... 15,000,000 | | . l 43 85
Dominion Cotton Mills ... ... 13 s | llf 115 Mar Jun Sep Dec
. | ve

12,000, 000

VT - I A I T PR e e

Iuluth 8.8 & Atlantio ... oo
do  Pref 10,000,000 | M
G, 600 | o 3 600 |
0,00 | 100 1 46 |
Intercoloninl Conl Co .. . X [
do Preferred. .. . | 100 ‘,
Merchanta Cotton Co .. ! 100 4 503 L) Feb, Aug,
Montres: Cotton Uo | 100 o 508 | 15T 108 \erJlm.Sep.l)on
Montreal Gas Co . vw‘ 06 | A | ' 5 470 Loz s Aprtl Uet*
Montreal Lond b & PO 2 1* i 4 & ':I;';"“-A x
(O] - " 24 350 0 3 | Fel A ov,
:Zun'.u:: () Lroop0l 376 | %0 - 4 in | 302 | ¢ e
‘ 2000, 00 | : 0 4‘ a4 ‘ 135, 150 .-lnu.Apl Jul(.)et.
| | 2 . 18 38| iieercnnnnicenns
| ! . 100 | . 5 67 Ceeriaaaes
. 200 | 1 1nm EREEE B L) ‘llnmhly.
1 | 00,000 | 1 . 254 ‘il viieeee
1 1,450,000 16,68 100 3 LY =l y
1,0 000 1640 100 2 48 0 lMiulm Apl. .lul\(m
NN | F 100 1§ | 40 Ho 1o ’Mn JJuSep.Dec
6000 6 11,95 100 1 ER 14] 11 Jau Apr.duly et
H Twin City Kapid Trax ” . 100 8] 69, o8 434
i Waur bagie Gold Mines o 1.7 L0 | 1 345 W b2 ) onthly
3 W udsor Hotel ., 500, 000 | 00 104 W 6p. 577 104 December,
§ Rute of | Latest
ONDS wterest  Amount | When Interest g Date of
{‘ BONDS, per | outetanding | o | Where Interest payable. Redemption, ‘Ju:::l‘f REMARKS.
4 annum ‘
Y o \
!
l wercial Cable Coup { v
; Commercial Cab N.““_I'.""“ ‘‘‘‘ : I 16,000,000 : :,':T' :|A|'l ‘ New York or London . ..... ki ' Jan,, 2307 106
d uuuu- Pacific Land Grant ., 5| 3,423,000 | | Apl. 1 Oct. Montreal, New York or London. 10ct., 1031, 110 Redeemable at 110,
§ Can. Colored Cottou Co “ 200 |2 Apl, 2 Uct. Bank of Montreal, Montreal ICTY LU}
Canada Paper Co 5 ‘ w0 | 1 May 1 Nov.|Merehunts Bavk of Can., Montreal W7
1‘ Bell Telephone Co 5 | w1 Ap 1 Ot | Bank of Montreal, Montreal Apl, w25 0 116
Iombsion Coal Co creiaane 6 2 1 Meh, . Merchants Bk, of Can., Montreal, le 1918, 110 Redeemable at 110,
§ Dominion Cotton Co ooy W oa s | g . v Snevinsyes 1 Jan., 1916 W |Kedeemable at 110,
| after I8t Jan. 1900,
Halifax Tramway Co 5 | § MO0 1 Jan, 1.July Bk of N, Scotin,, Hal. or Montreal] 1Jdan,, 1916 108 Kedeemable at 105,
Intercolonial Conl Co ., 5 | A0 1 Apl |-n| { 1ApL, 1918, -
Montrenl Gas Co .en 4 w0 1 Jdan 1duly ¢ m..pu.\ s Oftice 1 Jduly, 1921 e
I-»-uu- Street I(y Co o £ ooe 1 Meh, 1 Sep. . . ceeed] 1 Meh s w7
borkass » 4 K Myw 1 Feb, 1 Awg. eiaussens s 1A w2 106
l‘--w- Meat & Light Co Merchante Bauk  of  Halifax, o |
M rigage 5% G 1Ap. 1oet. | Halifes or Montreal | 1Apl, 10015 | 85 Redeemable at 110,
Seoond Morgage ., 5 100 (0 | : il
Richelie & Ot Nav. Co, 5 1 Meh, 1 8ep. Montreal wnd Tondon | 1 Mch, .m.. 101 Redeemable at 110,
Koyal Electrie Co, T 4 1 Apl, 1 0ct, Bk of Moutreal . Mout” L or London| L1 Redeemable at 110,
St Jobn Kaliway siid, " ¥ 1 May |\.w ‘Bank of Montreal, St. Julul N v, b pe. redeemable
Torouto Kailway . e | il Wi Liole. yearly after 1906,
. ! ik of Seotland, London . w7
"M-w Hotel | -cl | 1 dan. uu,mm.lm uuu-l. uonuun

. gunul, 1 Bonus of ) per eent, § Mouthly,




Fenruary 12, 1899

I'here was a large number of shareholders present at the Annual
Meeting of the Canada Life, held yesterday,

The following is a synopsis of the Annual Report :— !

At the close of Company’s §and year the directors have to submit
their annual report, along with the usual statements of the year's re-
ceipts and payments, and of the assets and liabilities, as at the 3ist
December last. [

During 1898 the applications for assurances were 2989 in number,
for the sum of $6,152,764.75. Of these 181 were declined, for $368,-
600, the lives not being deemed desirable for the Company’s accept-
ance, and 359 for $310,845 not iirg completed, the actual issue of
the year was 2649 policies for $5,473,319.75.  This amount is an ad-
vance upon the business of the past two years, and, asit is doulyless
an indication of the increased prosperity of the country, it may also be
mentioned that the new assurances of the curient year at this date ar
in excess of these recent years,

I'he total business in force at the 31st December last was S75,uf)-~
241.35 of assurances, under 34,733 policies, upon 25,464 lives. The
amount paid to policy holders, or their representatives, for policies
which became claims by death during the year was $881,808.88, and
for endowment policies whick had r atured $120,693 67, In addition
1o these sums there were paid on policies by way of profits $194,353.-
53, and for surrendered policies $107,376 59, making the total pay-
ment to policy holders $1,304,232.67. %

The reserve necessary on account of all the Company's policy risks,
and all other liabilities and capital stock, as shown by the general ab
stract, with the addition of $225,000 set aside as a special voluntary
provision, towards the higher reserve basis to which the lower rates of
interest now obtainable make it prudent to look forward, and adding
S]}o,w 0to the contingent account, there is left a surplus over all lia-
bilities amounting to $1,818,747.8q.

During the past year the Company sustained a very great loss by the
death of Col, Sir Casimir 8. Gzowski, K.C.M,C., who had been on
the Board of Directors for twenty five years. His wise counsel and
earnest readiness 1o at all times promote the best interests of the Com-
pany were mvaluable to it, and his courtecus and gracious bearing
towards his colleagues warmly endeared him to them,

FINANCIAL ABSTRACT FOR YEAR 808,

(On basis of Government Returns,)

premium Income (Net). ., 2
Interest, Rents, ete .

2,107 488
BOR, 060

$5 036,440 44
. 4

Paid P
Exper J .o .
u.f:m- COROERIERNS S e B RIS BN
Assety Jan. 1st, 1800,
Ledger Assots ... ., sesese $10,225,600 01
OMher ARSOlB. covivn i coviiaainiss covnes BL3,157 32
Total ABSets. ... .oovviinninne T PRTan 820,038,817 3
em—
Assurance Reserve Fund 4 §17,021.216 00
5,000 00

Specinl Reserve towards higher sta
All other lHavilities ... .. ...

Surplus over all Liabiltties

Assarances in force over §75,000 000.00,

sExclusive of $5,092 22 received for Re-assurance,

The President, Mr. A. G. Ramsay, in moving the adoption of the
report, said :

‘L he annual report by the Directors and the accompanying stale-
ments tell the story of the Company’s fifty second year. It is the
twerty fourth year in which 1 have had the honor as President of
submilting & report to you, and it s with the sane satisfaction and
confidence as 1 have happily had vpon all these vecasions, and indeed
during all the forty years of my connection with the Company, that 1
am able to point 10 the success and the sound position which the Com
pany occupies. In again congratulating you, 1 would call your
atiention 1o some of the hyures 1o which the report alludes. “The new
business during the year was in excess of that of the previous year,
and i okirg 10 thencreased number of comy anies, all eagerly com-
peting for Lusiness, some o' them puichasing it at a greater cost than
we bave thought prudent or safe, or beneficial to the true interests of
thote already assured, such a result spesks well for the public
corfiderce which the Campany enjoys. Our new buiness having

INSUANCE & FINANCE CHRONICLE.

Canada Life Assurance Company.

I\ been obtained without undue expense, and with a scrupulous care not
| to mislead applicants, will prove of a more enduring chargcu-r, and of
more real profit and advantage, than would a larger business other—
wise secured, upon systems which our Company have not thought
desirable, .

In speaking about new business, 1 would like to give you a few
remarks from a very excellent paper read the other day before the
Actuarial Society of Glasgow. The author says that, while all know
that the health of a man will be impaired by too much food, especially
if 1t be rich and costly, there are few who understanl that it is possible
to injure a life office, hy giving it too much new business. no matter at
what cost it may have been obtained, IHe pointed out that it is not by
any means surprising that a big new business is so highly prized, and
its advantages so greatly exaggerated, for it is the big new business
that raises the fees of Directors, that raises the salaries of the Presi-
dents, Managers and Officials, and causes the ;ltlll\lnl rejoicing on the
day of the annual meeting. Reserves may be inadequate, funds badly
invested, expenses of management may be ruinous, and bonuses may
be infinitesimal, but if there is a large new business to report, every-
body is congratulated on being connected with such a highly prosper-
ous concern, The big new business is like charity in covering a multi-
| tude of sins, but a big new business is not so much a matter of merit
| as a matter of price.

i There are already indications that Companies which have been
|
\

| unduly expanded and differently conducted from the Canada Life, not

following the economical principles by which it has been guided are
| suffering the effects of their different course, and can only avoid its
consequences by not holding that full reserve which we do for the pro-
tection and safety of our policyholders, and, while I am alluding to
these affects of undue expansion and undue expenditure, [ may point
you to the fact that the great Companies Whose business is of the
largest amounts, and who-e enormous growth makes them apparently
of the most progressive and prosperous character, are just those who
| have been the most conspicuous in the decline of the profits or sur.
plus, which they have been able to give their policyholders, During
the past ten years the profits of these very progressive Companies have
been so reduced that the greatest and largest of them is now paying
its policy holders by way of profits less than one half the percentage
to premiums they Were paying ten years ago.

'l"he ratio of our Company's expenses to its income is of a moderate
amount, Itwasla vear 13.61 per cent. and I wonld, without alluding
to any other Cc pauy in particular, invite those who are interested in
doing s0 to cou are that with the corresponding ratio of any other
Company deing business in Canada, Mere magnitude of business
| without regard to its cost is a distinct and direct injury and injustice
to our older policyholders, whose advantage and security should be
our first care,  As the report states our assurances in force, which
were ten years ago forty-seven million dollars, are now seventy five
million dollars. The payments for profits,claims by deaths, and for en.
| dowments maturing last year were, it will be seen, $1,146,856 o8, ard,

as an evidence of the Directors’ care and sagacity in the selection of
| the lives asswred, I may mention that the year's mortality was largey
| under what was anticipated and provided for. “The sum added 10 the
assets of the Company during the year was larger than had ever before
resulted from any year's operations,  The new premiums of the year’s
new business were $200,919.42, and 1 may explain that the total
| year's premiums would bhave exceeded the large amount shown by the

accounts, but that so may of our policyholders having very prudently

in past years taken their policles on the system of premiums ceasing

after a limited number of yea s, they have now completed their pay-

ments, and their policies are free from future premiums to the Com-
| pany. The Directors have each year for some time back called your
| attention to the decline in the rate of interest obtainable upon satis-
factory interest and I am sorry to have to repeat that that decline still
continues to be experienced Ly this and all other investing companies,
and it hasto beadded that in our opinion, and in that of every one who
has given consideration to the question, there is no prospect of any per-
manent improvement in that respect, but rather the rever-e, Under such
circumstances and lo king to tre fact that a Life Assurance Company’s
obligations are based upon an assumption of interest to be obtained during
very long periods, extending up to, say, hity years in the future, it isa
mia ter of prudent regard for the solidity and safety of the Ci mpany
and its policyholders that we sh uld prej are to sull further strengthen
our reseives upon policies,  With that view, it will Le observed by
the accounts that a sum of $225,000 has been set aside as a special
fund towards a higher valuation standard.  The wisdom and prudence
of this course will, 1 am sure, commend itself to you and all interested
in the Company.

Mr. F. W. Gates, Vice President, seconded the adoption of the
report, which was unanimously carried,

Messis. Campbell Fertie, J. H. Plumer and W, F, Findlay were
appointed scrutincers of the meeting.
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On motion, a vo'e of thanks to the President and Directors for
their attention 1o the interests of the Company during the year was
unanimously earried and briefly res to by President Ramsay.
Mr. Adam Brown moved the thanks of the sharcholders be tendered
1o the agents, officers, medical and legal advisors of the Company, to
whose exertions in the interest of the Company its remarkable success
is in a great measure due, This was unanimously carried.

A ﬁ'nll discussion took place #)on the proposed removal of the
Head Office of the Company to Toronto, and it was moved by an.
Geo. A. Cox, seconded by Z. A. Lash, Q. C., that in the opinion
of this meeting it would be in the interests of the Canada Life
Assurance  Company that its chief place of business should here-
after be in the City of Toronto, and at the Board of Directors be and
are hereby requested to take such action as may be deemed necessary
to carry out the object of this resolution. An amendment to this
resolution having been defeated by a vote of 1.33 shares against and
954 for the original motion of Messrs, Cox and Lash was carried
upon the same vote. At an earlier stage of the meeting a deputa-
tion of citizens was heard, Mr. Samuel Barker stating their reasons
against the proposed removal of the Company.

The following Directors were elected to fill the places of those
retiring :—Messrs. A, G. Ramsay, Adam Brown, \ illiam Gibson,
M. P.,]. W, Flavelle, John Hoskin, Q. C.. Z. A. Lash, Q.C.

At a subsequent meeting of the Directors, Mr. A, G. Ramsay and
Mr. F. W, Gates were unanimously re-elected President and Vice-
President, respectively.

LA GRIPPE

Editor Tue CHRONICLE:—

In your paper of January 6th appeared an editorial
on “the peculiar form of influenza called La Grippe.”
In it vou expressed regret that “neither beauty nor
strength scem to furnish any defence against this
scourge of all alike,” and that, “in consequence of its
ravages, some offices in Montreal are so badly under-
manned that the messenger boy is representing the
business—all by himseli.”  In discussing the treat-
ment of the disease, vou said:

“Some ten years ago, when, in more severe form
than the present, this dread disease attacked all local-
ities, and all classes, among the many remedies recom-
mended by medical men we recall hot drinks.  We
should be sorry to see our doctors encouraging the
use of that which the recent plebiscite asked us to pro-
hibit. At the same time, this outbreak of * La Grippe'
1s becoming a matter of the most serious nature, and
the sooner somebody comes to the rescue of a suf-
fering world with a new remedy the better it will be
for all concerned. If in conviviality at the shrine of
Bacchus can be found the only immunity from bone-
racking pain and a distressing irritation of the inner
membrane of the nose, the medicine should not be
sneezed at, even by the most devoted followers of Sir
Wilfred Lawson.  Something must be done to pre-
vent this occasional depopulation of our offices by a
malady which suggests a warm  bed, quinine, and
“hot drinks,” just at a time of the year when the de-
mands of business are most pressing.”

Your reference to Bacchus and Sir Wilired Law-
son leaves no doubt as to the character of the * hot
drinks” recommended by you. Lest any one should
be tempted to try such a remedy, I enclose a clipping
from another paper on “La Grippe:"”

“A man who considers himself an authority on
grippe wrote to a New York paper saying that it was

almost invariably due to failure to keep the feet v .
thereupon another man sends in a  communication
caying he knows an individual who has had the grippe
for five years in succession, and he has two wooden
legs.”

I do not believe in your remedy, and only wish sta
tistics could be prepared showing the small percentag,
of sufferers from grippe who are total abstainers,

Corn Warkg.

Montreal, February 8th, 1890.

- ,a>e
NOTES AND ITEMS.

“NOTHING SERIOUS,” BUT SOMEWHAT FLIPPANT.-
Dramatis personae: Proposer aet. 22. Medical exam
mer, aet. §2.

Medico—1s your father living ?

Proposer.—No, he's been dead some years.

Medico—How old was he at death ?

Proposer—1 can’t tell you exactly, but quite old,
vou know.

Medico—What do you consider quite old ?

Proposer —Oh, well, the old chappie must have been
about 50,

Medico (severely)—What was the cause of death”

Proposer—Can'’t say, I'm sure, but nothing serions,
you know.

——e O

IMpossinLE, SURELY —Query.—1 suppose you are
not aware of the reason for your rejection by the Mu-
tual British Scottish National Company ?

Reply—Well, if you ask me, T believe it was be-
cause I “cheeked” the doctor—“The Review.”

[Is there any connection between these two anec-
dotes 2—Epitor.) '

Jﬂ‘ Ay
TRADE MARK FOR
& i weroatns. vy
KNIVES, FORKS, GIroons,

Wow
Simpson, Hall, Miller & Ce.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

¢ 1‘99

Presentation Goods
and Table Ware
Specialties
S8how Room, 1794 Notre Dame 8t.,
MONTREAL.

A, J. WHIMBEY,
Manager for Canada
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FIFTY-FOURTH ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - - - - - President
BALANCE SHEET, JANUARY |, 1899

ASSETS LIABILITIES

United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance
(cost value $115,687,034), market value, Dec. 31, Department) . see sase sosnsasssses sonssess aes $1.5,710,240
BBOB .oc0se sosese sssssnsarssivnsseesne gsense $121,5679.619 ara " ¢ -

Bonds and Mortgages (777 first liens) .ooovuniiinen 89,002,758 = All other Liabilities, Policy Claims, Annuities,

Endowments, etc., awaiting presentment for pay-

Real Estate (68 pieces, including twelve office bldgs) 16,639,000 |

Deposits in Trust Companies and Banks, at interest 8,434,786 IIETI. o s ve sonssnns sasns sosssssnanasssssnssese 2,358,383

Loans ‘v Poliey hol"en on their policies, as | 178,068,632
security (legal value thereof, $16,000,€0)..... 9,818,600 f

Loans on stocks and bonds (m'rk't value, $9,229,702) 7,390,845 | Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, etc. (§4,532,080 the COMPANY 1ovver sosasn vosansinass srsssnnes 2,898,626
cost value), market value, |'ecember ;{m. 18g8... 6,050,831 | X 5
Premiums in transit, reserve charged in liabilities. . 2,280,188 | Surplus Reserve Funds voluntarily set aside by the
Quarterly and semi annual premiums not yet due, | COMPANY..os srovenssannsnrrsesccnnnn ey Leees 26,414,234
reserve charged in labilities ...oessvavare cennns 2,087,274 | ; . : : -
Interest and rents due and accrued ..oveievueriees 1,440',487 | Other Funds for all other contingencies. ...... . ... 8,623,319
Premium Notes on Policies in force (legal value of | 317,876,179
policies. $2,500,000)  v. v veevnsvis esessesesove 1,820,423 ‘\ .
Total Assets. .- - ... $216,944,811 Total Liabilities...... .- $216,944,81!
CASH INCOME, 1898 EXPENDITURES, 1808
New Premiums..cees cossssessssssseee$7644,715 Paid for losses, endowments and annuities. ... .. oo $15,390,078
Repewal Premiums..evssers vevues o00037,087,033 Paid for dividends and surrender values.......o0vuue 6,128,888
TOTAL PREMIUMS ..vvesversvnsecneee $35,632,648  Commissions ($3,320,904.33) on new business of §152,
Interest on : 1,369, medical examiners’ fees, and inspection of
B otls . . o0t ooasnvasasan spsivens DETAORIY 1isks ($149,828) . ccevanssssnianrnniiinniiiies 3,170,332
MOMGARES 1o vr vves annnrncrnsesnns 1,540,937 Home and branch office expenses, taxes, advertising,
Loans to Policyholders secured by re- equipment account, telegraph, postage, commissions
serves on PONCIEs. oureeeasrcosers 628,638 on $791,927,751 of old business, and miscellaneous
Other Securities, 391,353 exXPenditiures vausvees vassarsnseniaaisiaiaes 5,208,754
Ruots Reosved 145 5vsscearaaryeirs oo 875,741 Balance—Excess of Income over Expendi-
Dividends on Stocks.cuecerecesesneres 221,780 LUTES fOF YEBF..cescverrrsronssesseernsees 14,032,004

Total, Interest, Rents, &C.uvves vavaranns g 9,799,268

Total Income............... $46,431,916
INSURANCE ACCOUNT—On the Basis of Paid-for Business onlY COMPARISON FOR SEVEN YEARS(1801-1808)
DEc, 3ist, 1801, DEC. 31st, 1808, Gainin 7 Yre,

31st, 1867 . 3329068 $£77,0209026
B e ence paid fof, 16 BTT 080860  Asseta . . $1256,047.2°0 $216044811 $80.007.631

Total Expenditures........ $46,431,916

P(l)?: lln- urance p“dlvo;' 1. gem . 73471 e ‘o s
NBUrALCEs Te\ n - Income . . 31,864,104 46,431,01 18,677,723
creased, 1808 ..... ... 836 2129,888 | Dividends of
Total paid for business. 407,264 $1,031,243,082 Year to Policy-
DEDUCT TERMINATIONS : holders . . 1,260,340 2,760,432 1,400,002
By Death, Maturity, Surrender, | Total paymentsof
Expiry, etc. 3 e e 83,330 87,222,862 Year to Policyh'rs. 12,671,491 21,610,866 8,848,374
Pald-‘or business in force Dec. 31, Number of Poll-
1808 ... P ol b NPT 373,034 $944.021,120 cies in force 182,803 373934 191,131
—  ai— Insurance in
Gain In 18 40,076  $67,000,106 force (premiums

08
New Applicaticns declined in 1808

6,142 16086836 | ., | .  $575680,640 %$044,021,120 $368,381,471

Certificate of Superintendent of State of New York Insurance Department.
1, LOUIS F. PAYN, Superintendent of Insurance of the State of New Yoik, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
in this State.
I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, I bave caused the policy obligations of the said company, outstanding on the 3ist day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the same to be §175,710,249.
I FURTHER CERTIFY that the admitted assets are—$216,944,811
The geveral liabilities $2,358,383 The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia

Lilities per State laws, $178,068,632
The Additional Policy Reserve voluntarily set aside by the Company, 'Q.aaa'ea‘
The Surplus Reserve Funds voluntarily set aside by the Company, '20,4|4,834

Other Funds for all Other Contingencies, ‘8.623'3"
1IN WITNESS WHEREOF, 1 have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany,

the day and year above written,
LOUIS F. PAYN, Superintendent of Insurance,

The Company is zrepuml to treat with gentlemen of i fl for appoi ts as District Representatives. Some valuatle positions

ow vacant will be conferred on tuitable applicants. For particulars apply to any of the following Branch Offices :
YJESTE!{N'C‘AFADA BRANCH, 496 Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East Toronto, Ont.
EW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCH, corner Barrington and Prince Streets

alifax, NS,
R. HOPE ATKINSON F.8.8. Agency Director, Company's Bullding, Montreal.
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ESTABLISHED 1809.
Canadian Investments

$5,564,200.00

Total Funds Exceed

$67,244,500 00
Fire & L.ife

P. C. ROYCE, Secretary
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i FIRE INS. -HARTFORD- COMPANY

ESTABLISHED - 1704,
HA -TI’o-D. CONN

CASH ASSETS $10,004,697.55

Fire Insurance Exclusively.

GEO. L. CHASE, President
THOS. TURNBULL, Assistant Secretur
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

North British and Mercantile

Wk
Insurance Co.

(UENKI BARBEAU, Ko,
W W OGILVIE, Es
!\n WD, MACNIDEK, Eso

Directors

print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books for Mv.rchmu, B.mk
and Railway Companies, and Law Books and Pa:
Books, in the most Expensive and the (,hcapu
Styles. No order is too large or too small. .

s o o omien: 72 s o se - JO) | OVE]l & Son

MONTREAL.

19 to 28 St. Nicholas Street,

Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director . MONTREAL
THE ﬁunﬂml has the largest Paid-Up Ca,ita
G U A R D l A N of any Company in the World
® © Py transacting a FIRE Business.
FIRE & LlFE Subscribed Clplul.r ;”':7” - $10,000,000
ASSURANCE COMPANY, LTD ; Pala-UpCaptal. - - - - - 000000
, nveste unds Exceed - - - 23,6000
OF LONDON, ENG. B
MHeand Office for Canada Established 1821,
@Guardian Assurance Building, 181 St. James St. =
MONTREAL. - E. P. HEATON, - Manager.
l
PHOGENIX FIRE . . . LIFE . .
Assurance Company of London, England. I -
ESTABLISHED 1782, Balance e
Agency Established in Canada in 1804 \illl‘t'fﬁ' I I]S ll '.il l]CL‘ ::“l:f:ilk",
PATERSON & SON, Specimens ‘ o
- qal-;N|:,nl;éksu:;g;;c;u;p;‘g;lNlun. —_— A | 3 l l l ‘ | 3000 I\ f;z:ll);:lsh“
86 St. Francois Xavier Street. MONTRFAL. Acts of y
Parliament. Legal
Unprecedented Success... i~ QG
m Rates.
Cains for 1898 of the
ACCIDENT. MARINE.

NANUFACTURERS LIFE lHSllﬂAN[E [ll

i, 1R8I, CGans
fnearaoes I S, $ LALESY § T

1,20 and

A PROGRESSIVE COMPANY

A SUCCESSPFUL COMPANY

SIR WILLIAM HINGSTON,

GEO, GOODERHAM,
President Vice 1,”,1.,.:

J.F. JUNKIN, Ceneoral Manager

Price, Limp Cloth. 80.76
A SOLID COMPANY P

PLATE CLASS, Etc.

The most complete quide to British, Colonial

Continental Insurance yet published .

OVER 400 PAGES

Post Free

Half Calf, 1.26 §

and FIN .NCE
MONTREAL.

The Chromcle and FIN NG
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Published every Friday.
AT 151 ST JAMES ST, MONTREAL.
R, WILSON SMITH, Proprietor

Prices Tor Advertisemrepts op spplication

BRITISH AND FOREIGN MARINE INSUBACE (0.

Capital and Surplus Assets, 87,669,000.
Issues Open Policies to ITmporters and Exporters.
EDWARD L. BOND, Gene ral Agent for Canada
MONTREAL.

1707 1897
NORWICH UNION

Fire Insurance Society

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
ioba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW,

Head Office for Province of Quebec, MONTREAL
WALTER KAVANAGH, General Agent.

A,IIIU{U;I r.

* | Royal Worcester, Royal Crown Cerby = =
| C
W Ao T' A
E v
D WILEY L
E & CO. ¢
w
o “> M
o 2373 1
0 N
o $i. Caiherine Si. | J
f MONTREAL. N
[
(o] Bankers, Brokers, Insurance Wanagers 8
A : and all In search of suitable, elezant | p
L and useful Wedding, Presentation, or E
; | Christmas Cifts, should sce our rew steck | L
R ! of China, Cut Class Ware, Leanwps ard A
T 3 Artistic Pottery appropriate for the sea- N
| son of present-giving. o

INSURANCE & FINANCE CHRONICLE.

par- Call and see the Finest Stock in ciqndn. I ;~

L

219

ZDI(JNE"I‘IiZE3lHLIU‘
Assurance Company of London.

Capital and Funds, 1895 838,365,000
Revenue 5,714,000
Dominion Doposlt ’ . . . 200,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspeetor,
INSURANCE

& Tl' aVClCl' S COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP CAPITAL, £1,000,000

JAMES G, BATTERSON, Prestdent,

FRANK F. PARKINS, Chicf Agent

136 St. James St - - - Mo treal

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F. 1. A
Lansing Lewls
Muntz & Beatty

THE EQUI’I‘ABLE LIFE
ASSURANCE
SOCIETY

UNITED STATES,

Chalrman,

General Manager,
Canadlan Manager,
Toronto Agents,

OF THE

Outstanding Assuranc®, Dce. 31, 1898. 8987,157,134.00
Assurance applied for in 1808 . 198,332,617.00
Examined and Declined 30,3 887800
New Assurance Issucd, 168,013,730 00

Income . . 50,249,286.78
Assets, Dec. 31, 18‘)8 . . 258,130,298.54
Assurance Fund (198,808,250 0’)) and

all other iiabilities ($2 160,650 27) 201,038.800.27

Surplus 57,310,489.27
Paid Foliey holdcrn n l 98 24,020,623.42

HENRY B. IYDE, President.
JAMFS W. ALEXANDER, V..P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets,
CEORCE BROUCHALL, Cashier.
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CANADIAN HEAD OFFICE-

BRANCH ON & L A NC AS MONTREAL
\p$9 ILIFE Hl‘?é‘

Assurance Company.

e — s
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EXTRACTS FROM ANNUAL REPORT, 1897 :

New Policies issued, 2570, for .... 84,662,446
Premium Income, 1,158,760
Total Income, 1,306,680
Added to Funds during Year 1807, 403,905
Total Funds, .... 6,104,245

OPO‘SEE'ES

$4,153,110.
‘GHVEX 6 NI SIASSV NI FSVIHONT

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS,

AMOUNT PAID POLICY-HOLDERS IN © :kARS,

r B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

i o _ANNUAL INCOME, $1,396.680 __&>

18560 1899
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses :

“‘After one vear from the date of issue, the liability of the Company under this policy shall not be disputed.

During 1668 the Company made material increase in income, assets and surplus; and can thus claim a sub
staptial gain in the most important elements of safoty and progres '

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

Active and successful Agents, wishing to represent this Company may com leate with RICHARD E. COCHRAN,
3d Viee President, st theHome Office, 261 Broadway, New York.

OFFICKERS: FINANCE COMMITTEK:
. . GEORGE 1. BL nruul»,ln-r;-ln.nml“ o GEO. G. WILLIAMS, . % 6 Prest. Chem, Nat. Bank,
GEO, G, WILLIAMS, Viee.'re . P FRALEIGH, 2d oe-Pres. i
’ RICID E. COCHRAN, 34 Viee Pres JOHN J, TUCKER, 5 ¢+ % & w By
A WHEELWRIGHT, Secretary WM. T. STANDEN, Actuary : g » .
U L. KENWAY, Asst, Secrotary. N R PREEY pallse, [| BB PRREINS, J5, . Predi nperiers’ and Kieders’ Yot, Ranh
JOMN P MUNN, Medioal Director, JAMES R. T1UM, " ’ Lerther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Seacurities

BOUGHT, SOLD OR NEGOCIATED. p—

R. WILSON-SMITH

FINANCIAL AGENT

casce soomses| 151 St. James Street MONTREAL

CHRONICLE. |

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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ALLIANCE

Assurance

Company
Of London, England.

ESTABLISHED 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM. Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON. J, R. THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Esq,
J P. DAWES, Esq. WM, C. McINTYRE, Esq

r@rovider? @aviqg@ ©jje

j@ssuraqee @30@!3(9

OF NEW YORK.

Epowaro W. Scor.Presipent.
Tue Best Coweany For Pouicy Howoers ano Acents:

Bue. o--mAu-- wpGewtirmew Secwwa Femunemarive Busiwess Comuctionn
aav As vo vue Heao Orriceomamy or Tue Sociery’s Genenn Acrure,

R. H. MATON, General Manager for Canada,
37 Yonge Street, TORONTO,

DEATH . . .
DISABLEME NT FanTAL
o DISEASE . . .

covered in policies issued by

“OCEAN ks

CUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . . . 85,000,000
DOMINION DEPOSIT 108,300

HEAD OFFICES Templem Building, MONTREAL

FOR CANADA

ROLLAND, LYMAN & BURNETT, Ceneral Managers

ANADIAN aDVISORY BOARD :

WM. M. RAMSAY, l-nq Manager Standard Life Assurance ¢
Director of the Molsons Bank,

E. B. GREENSHIELDS, Esq.,
the Bank of Montreal.

y., and

of 8. Greenshields, Son & Co,, Director of

A. DUNCAN REID, Superintendent of Agencies

INSURANCE & FINANCE CHRONICLE
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| EXTENSION of
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THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER. ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities mcluding Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.

President

INCORPORATED 1848.
LIBERAL, DESIRABLE,
Unmgm[lllggsljglmms é ——yALIAN
THAT IS., lnl‘ ”1 I:I 1'.‘.‘..".'.‘.'1'.’ Sl ons
Pvlnclpll Plnnc

Some Values. U N ION

CASH . . Llfe lel!od Pny-
LOAN . Endowment.
PAID-UP . Tomlne Annual

INSURANCE Dividend or

Renewable Term,

LIFE INSURANGE COMPANY,

Alw ays Wanted. PORTLAND, MAINE.
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

v MUTUAL

INSURANCE
by the MAINE
N O N-FORFEI-
TURE LAW . .

Clive Azats

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
151 8t, James Street, - MONTREAL, Canada.

For Agencies in Western Division, Province of Quebec
Ontario, apply to

WALTER |, JOSEPH, Manager,
18) Sr. JAMES ST, »

and Eastern

MONTREAL.

Th¢ Imperial Insurance Company [imited

ESTABLISHED 1803.
Subscribed Capital, - $8,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
A"’“n b ‘S'OW;M

Head Office for Canada: Imperiul Building, MONTREALk.

G. R. KEARLEY, Resident Manager for Canada.
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Total Funds in Hand over $20,040,000 . SU LIFE ASSURANCE

-
::;d‘::ﬂt.!o o 1702 NOTRE DANE AT, —_ O OMPANY S——p
: 3 OF CANADA

Montrea'.

Head Office, - Montres)

INCIRPORATED BY

KROYAL CHARTER

The Sun Life of Canada iss
a very likeral policy contra
and one that is absolutely 1
conditional, Cash surres
values, cash loans, extende
assurance for the full amount
of policy are among the ite
guiranteed in policy.

R, MACAULAY,
Dresident |

A.D. 1720

How, A, W, OGILVIE
Upwar is 178 g Vice- President,
of Years Old T. B. MACAULAY,
E A l I lLY M Secretary.
GEO. WILKINS, M.D,
» v M anagcr Medical Referee
A. DEAN, Inspector. Agency Depariment
. il JAMES C. TORY,
Superimtendent
Wlthout qQa DO"dr | December 31st, ‘04

December 31st,'06

of Intergst Overdue. || Decomber310t, 06 PH EN' le%%‘l\WNPcI\EI‘;Y

|
Without & doliae's worth of Koal Fatate ownal in 130574990 1214 | = .
(11 years),  Such I8 the record of | Of Hartford, Conn.
|

ESTABLISHED IN 1854

The Temperance and General | Deposited with Canadian Government, over $200,000.

LIFE ASSURANCE COMPANY. | HEAD OFIFCE: 10 Place d’'Armes Square - MONTREAL.
HON. C. W. ROSS, H. SUTHERLAND . J. W. TATLEY, - Manager for Canada
President Mannging Director,

HEAD OFFICE, Globe Bullding, TORONTO

o T Royal-Victoria

THE ...

Kﬂysmng Fi[e I"smaﬂﬂe cn' Life Insurance Co.

Head Office: MONTREAL. Capital : $1,000,000.
OF SAINT JOHN, N.B. - —

INCORPORATED A.D. 1889. CariraL, $200,000. Wil Deposit in Government Securities for the Protection
Policy Holders made with the Government of Canada.

of

Home OMoe - Princess Street, Saint John, N.B. DIRECTORS OF THE COMPANY :

JAMES CRATHERN  Esq, JOHN CASSILS l":«],

omecrons | ANDEEW F. GAULT, Esg REV. K. 1. WAKDEN, D.D,
: ON, L. d  FORGET SAMUEL FINLEY, Exq.
HON. A. F. RANDOLPH, ALFRED MARKHAM, [ SONATHAN HODGSON, %oq ASPARD LEMOINE S
President Vice-President | Hox. JAMES O'BKIEN V11 MO
HON. GEO. A, COX, J. 1 KENNY, | KOBEKI MACKAY, Exq | HUN.BATE, Esa.
(President Westorn Ass'oo ( (Vice-President Western Ass'ce Co | V¥ RODDICK, Esq., M.D., M.F, | DAVID BURKE, Req.
ALEXANDER P. BARNHILI FREDERICK J. G. KNOWLTON l e e———————

K. WALKER W. FRINK

A. GORDON LRAVITT, OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Viee-Presidents : ANDREW F. GAULT and Hox, L.J. FORGET,
General Agents for Ontario . The Westorn Assurance Company | Medieal Dir.: T, G, RODDICK, M.D

i 8 Tre g Sec'y . d ODGSON,
Malcom Gibbe, Agent, Canada Life Building, Toronto .;....»',';,’:.,.“..A,‘“|':'\ \"'ﬁ."m'|u\'|-:l.l,«ll..\‘., FSS.

LANCASHIRE

INSUAANGE GOMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO J. G THOMPSON. MANAGER
A W. GILESN, J. A. FRIGON, Inspecters

Secretary,
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Dominion Burglary Guarantee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000

Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

vy, Fleetric Bank, Store and House Protection

Insurance against Burglar
Floctric Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234. |
P. O. Drawer 2302. )

Y o m e M mms

| ’ -~
§ ONTARID MUTUAL LFE §

THE

Head Office, - Waterloo, Ont.

$24,000,000

IN FORCE

Every desirable
form of Policy
issued,

Heserves on
the Actuaries’
§ per cent

PROFITS TO PULICYHOLDERS ONLY.

| Cash Income, 1898 s vviinnsvninannn $ 918,735
Interest Income exceeded Death

: Losses, in 1898, Dy.anees cvenane 33,000

New Business for 189800 3,750,000

| Increase Over 1807 veeeres v ivsennnnans 680,000
! Net Amount of Insurance Added

OVET 1807 ersressnnursnsnnssns coninsen 2,258,550

W e S e

ONTARIO

AND

LLOYDS

LARCEST AND BEST

Personnl Aceldent

Employers’ Linbility

Elevator

Merchants' Generanl
Linbility and Plate Glass

ACCIDENT
INSURANGCE

PLATE GLASS
INS. COS.

“Lroyps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(ilass Insurance Co, of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class

Tue TA¥ w1 @ Larratt
W th, ¢ ... President; | in the world.
Arthue 1. Ba " 1':‘-.?:": fiesl- | The **ONTARIO ACCIDENY " offers a
J. Lightbourn, Secret ary specially attractive policy to profes-
sional and business men,
I'ne Lroyps: W. T Whnods,
President ; D, B. Halstead, Viee-
resdent; C.oE. W, Chambers, MONTREAL ACENCIES :
retary Tue ONTARIO ACCIDENT @ Edward L.
Bond Director, 30 St. Francois Xavier
. St ; Oliver G. Beckit, General Agent
Eastmure & Lightbourn | Jia's. viui Siceet i

Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lionrsourn, Inspector

CENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

.+ « OPENINGS FOR GOOD AGENTS . . o

r

INSURANCE & FINANCE CHRONICLE.

A. E. AMES & CO.

(Members Toronto Stock Exc harge)

Investment Agents

stocks and Bonds Bovght and Sold on all prineipal Stock Exchanges
on commission, Interest aillowed on ( redis Balances. Money to Lend on
Stock and Bond Collateral. A General Financial Business transacted

10 King Street West, TORONTO

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 ST JOHIN STRERT.
MONTREAL.

Telephone 2529

"

Correspondents in
LONDON,
NEW YORK,

J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companics wnd private in-
vestors

Speelalty made of Halifax Electrie Tram, People’'s Heat and
Light, Dominion Coal, and Nova Scotin Bank Stocks,

Cable Address

“KINTOSH " Oorrespondence Solivited,
-

J. M. ROBINSON
BANKER

Bonds and Stocks

~a——8T. JOHN, N.B.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

% School Debentures
Industrial Bonds

TORONTO, Canada.

1759 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAF'ES FROM $5.00 TO $100.00

PER ANNUM.
- T'rustees for Bond Holders.
Agents for Executors, "ot

A TEASPOONFUL OF

EY'S
GPFERVESCENT SALT

every morning will keep
your blood pure and fortify your system
against disease.
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CaBLE ADORESS ""INDEX"’

C. R. G. JOHNSON,

FIRE INSURANCE.
CANADA LIFE BUILDING,

MONTREAL.

BELL TELEPNONE 1907

MoNTREAL AGENCY
British Ameriea Ass’ee Co, of Toronto
Manchester Fire Aww'ce Co
of Manchester, England.

|
|
|

JAMES P. BAMFORD,
’ AGENT

Sun Insurance Office

Of London, England,

MONTREAL.
F. F. MACNAB,

GEORGE J. PYKE,

|

| SCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh

og |

WALTER KAVANACH,

CHIRF AGRNT

GENERAL AGENT FOR THE PROVINCE OF QUEBEC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavier Street. MONTREAL,

A. BROWNINGC
Insurance Broker,

REPRESENTING :

Northern Fire Assurance Co., Travelers Accident Insurance Co,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montreal

GENERAL AGENT FOR ONTARIO

General [nsuranee  Agent,
om'bﬂ‘ n" Axs"n'mle (”mpan" ARNPRIOK, ON1
TORONTO. s |
~ o GEO. C. REIFFENSTEIN,
D. MONROE,

Wand-In-Nand Insurance Company.

Coneral Agent for Fire and Plate Glass.

BOYAL AND OTHER BRITISH
INSURANCE COMPANIES
CORNWALL, ONT.

Mutual and Stock Prineiples

160 Canal St.,, OTTAWA

EstanLisuen 1875

F. BARTELS,

ST. HYACINTHE, QUE

General Insurance Agent,
Fire, Life, Accldent, Guarantee |

| GEORGE C. HIAM,
SPECIAL AGENT

INPERIAL INSURANCE €0 L',
BRITISH ANERICA ANSURANCE Co

Offco: Imperial Bullding,
MONTREAL.

J. B. MORISSETTE
GENERAL AGENT

Guardian Assurance Co.

Lancash're Insurance Co,

Unlon Assurance Soclety of London

North American Life Assurance Co.

JAL FRIGON

FRIGON & MARCHAND,

General Insurance Agents

(N. MARCHAND

| Real Estate Agent

VICR-COSSUL OF THE UNiTeD STA TR Harris’ Hen ry & Cahan

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

“Inancial and

....RAT PORTAGE

J. STEWART TuPPER, Q.C,
WiLLiam J, Towrer.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame.

rien, The Merchants Baok of Canada, The Canadian Pacitie Railway Com-
pany, The Hudson's Bay Company.

Huan J. MACDONALD, Quo,
Fraxk H, PHirees,

Barristers, Solicitors, Notaries Public, ete.
(Merchants’ Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Ph, D, Q ., Counsel R. E Harris, Q. C,
W. A, Henry, LL, B C. H. Cahan, LL. B,
Cuble Address “ HENRY," A. B. C. Code,

Lioyds Plate Glass Insurance Co,
Canadian Ry, *ccident Ins. Co,
Office: 82 St Peter Street

QUEBEC.
ESTABLISHED 1865,

W. F. FINDLAY,
Chartered Accountant,

THREE RIVERS, PQ.

KIRBY & COLGATE,

WINNIPEC.

General Agenta for Manitoba and

E. A. SELWYN,

Northern Assurance Company,

Mercantile Fire Insurance Co,
W

Adjuster of Fire Losses T

. H. WEATHERHEAD,

General Insurance Agent,

Representing the Lead! lish and

(hnmlnafs Fire lnlnmn'ng%o'l. -
Also Agent for the |

Sun Life Assurance Company and |

Manager

BROCKVILLE LOAN & SAVINGS 00

BROCKVILLE, Ont.

Insurance & Loan Agent,
REPRESENTING

Insurance Co. of North America,

Ol
Lloyd's Plate Glass Co,, N
Globe Saving & Loan (

106 Sparks Street, OTTAWA.
ELEPHONE 1870

w Y
‘o,

the N, W. Terr, of the followlng
Companies, 47 8t. James 8t, South,
HAMILTON, ONT

MUNTZ & BEATTY
GENERAL AGENTS
CALEDONIAN Ins. Co'y.

QUEEN Ins. Co'y. ‘
TORONTO, Temple Butlaing |

British Emplre Mutual Life Assurance Co
Caledonian Insurance Co. of Edindurgh
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company.
North British & Mercantile Insurance Co
Norwich Union Fire Insurance Soclety,
American Surety Co,

British America (Marine) Assurance Co.
Canada Accident Assurance Co.

JOHN CARSON,
Geneval Ensurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James St., MONTREAL
Tolephonnos :—Offioe, 1881 ; Residonoe, 5211,

|

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRRSENTING ©

SCOTTISH UNION & NATIONAL INSURANCE €O
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE 00,

TORONTO

o, 1061, e | corner K186 ant BT hTRERTS
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J B WILLIAMSON Importer of

AND OTHER

Precious

_Fine Jewellery, Gold and Sllver Watches,
French and English Clocks, cte.

The Largest and most Complete Stock in the Dominion.
Wateh repairs by competent workmen and guaranteed
Wholesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL

INSURANCE & FINANCE CHRONICLE
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..STEINWAY..

STADARD PIANO OF THE WORLD.
NORDHEIMER HEINTZMAN
SPIANOSE

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
0Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal

—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company .

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- P
LIVERPOOL

“DOMINION " Twin Screw, 6000 tons.

“SCOTSMAN " Twin Screw, 6000

“LABRADOR" . . 5000

“YORKSHIRE" ‘ ‘ 5000 ¢

“VANCOUVER " . ” 5000

Large and Fast Steamers,
Midship Saloons, Electrie L !ghu
ll] modern lmprovements,

Sail Iruln Montreal
every Saturday at 9.00 a.m , from
Quebee 6,00 pan, Suturdays,

hates of Passage: 2%

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.S. and St. John, N. B.

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Cener. Manager
18 Hospital Street, -~ MONTREAL

PoOSITIVE EVIDENCE _<>

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our SmcL is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se'l
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

The DOMINION BANK

CAPITAL, . . $1,600,000.
RESERVE FUND, - $1,800,000,
Directors:

HoN. SiR FRANK SMITH, President.
E. B, OSLER, Vice-President

Fdward Leadlay, William Ince, Wilmot D, Matthows,
W. K. Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Agencies :
Believille, Guelph, Napanee, Seaforth,
Ilrnn,.wu. Lindsay, Oshawa, Usxbridge,
urg, Montreal, Orillia, Wlmll{

Qlu en Ntreet West (Cor, Esther Street), llm)mn Winuipeg.

ueen Street East )Cor, Sherborne),
King Street East (Cor, Jarvis), "
Dundas Street (Cor, Queen), #*
Spadina Avenue (Cor, College), “
Drafts on all paris of the United Mtates, Great Britlan and the Con-
tinent of Europe bought and Sold.
Letters of Credit ssued available in all parts of Europe, China and

Apan. R. D. CAMBLE, ceneral Manager.

THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000.
Head Office, Halifax, N, S,

Established 1825

Board of Directors,
Roumie UNIACKE, Esq., l’nlhlnlll C, WILLOUGHBY ANDERSON, Esq., V.1,
JONN MACNAR, !,nu JoG rnnuu\m ksq. W.N WICKWIItE,
H.N. WALLACE, ( uhlor A. ALLAN, Inspector,

Agencles.

Newtilasgow,N.§
Parrsboro,  *
Sackville, N.B,
Saint Johu,

Ambherst, N.§
Antigonish,
Barrington,
HBridgewater, ©

Canning,

Lockeport, **
Lunenburg, **
Middleton,

Shelburne, N. §
Springhin, ¢
Truro, “
Windsor, o

Correspondents,

London, Pares Bank, Limited; New York, Fourth National Bauk; Boston,
Suifolk National Bank; Dom, of ¢ ‘auada, The Molsons Bank and Branches
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THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . =« =« $2,000,000
Rest Fund . . . s & » $1,600,000
BOARD OF DIRECTORS
W, MoLsoN Macenersoy Presidont 8. H. Ewixa, Vice-President
W, M. Kamsay, HENKY ARCHBALD,

SamueL FiNuey J. P. CLEGHORN,

H. MARKLAND MOLsON
F.WOLFERSTAN THOMAS, Gen. Manager .

BRANCHES,
Alvinston, Ont,  Meaford Queboe, Toronto,
A ,ont,, Montreal, Ridgetown, Toronto Junetion
ville, “ St Cather. Kevelstoke Station, Trenton,

B ,
Onlgary, NW.T,, ine St. Braneh Vancouver, B.C,

Clinton, Morrisbury, Simeoe, Ont., Vietoria, B.C,
Exetor, Norwich, smith's Falls Waterloo, Ont,,
Hamilton, OLtawa, Sorel, P.Q., Winnipeg,
London, Owen Sound, St. Thomas, Ont, Woodstoek, Ont,

AGENTS IN CANADA .

British Colambia—Bank of British Columbia. Manitoba and North West—
Imperinl Bank of Canada, New Brunswick-Bank of New Brunswick
Newfoandland—Bank of Nova Seotia, St. John's, Nova Scotia—Halifax
Company, Bank of Yarmouth, Ontario-Canadian Bauk of Com-

wion Bank, lmperiai Bank of Canada, Prince Edward Island—
*Bauk of PLEL, Summerside Bank. Quebee- Eastern Townships

AaexTs 1IN EUROPE
London—Pare's Bank, Limited, Messrs Morton, Chaplin & Co. 1
The Bank of L\'q‘l'-m‘l Liml Cork—Munster and Leinster
France, Paris—Societé Génerale, Credit Lyonnais. Germany, Ber!
Deutsche Bank Germany, Hamburg-Hesse, Newman & Co. Belgium
AntwerpLa Bangue d"Anvers,
AGENTS IN THE UNITED STATES:

‘ Nat. Bank, National City Bank, Hanover Na-
on—State National Bank, Suffolk,
rtiand —~Casco Nat, Bank, Chi
| Ban's, Cleveland-—C reial Nat. Bank, Detroit—

k. Buffalo—The City ik, Milwaukee—Wisconsin
| Bank of Milwaukee. Minneapolis —First National Bank, Tol-
odo- Second Nations! Bank. Butte, Montana—First National Bank. San
Franciseo and 1" Coast—Bank of British Columbia,

8@ Collections 0 10 a1l parts of the Dominmon, and returns pr ity
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Cireular Letters issued, available in all parta of the world.

THEBANK OF OTTAWA

Head Odice OTTAWA, CANADA,

erpool —
td.

»
Blis & Co
Idder, Meabody & Co. |

Capital (fully pald up) - 51,500,000
Rest . - > $1,170,000
DIRECTORS :

« NAH"l-..\ MAGEE, Presivent, GRO, HAY, Vice-Presiveni

on. Gro, Brysow, In, Avex. Frasen Joww Marmes,
Davin Mactanes, D, Mureny,
BRANCHES :
IN ONTARIO
ALEXANDRIA Hawkmsnuny | Orrawa Pramsroxs
KRrwATIN Orrawa, Kidean Mt | Rar Porracs
KEMPIviLLE Orvawa, Bank St | Kenensw

Mattawa Paxxy Sousn
IN MANITOBA IN QUEBEC
Davrmin Winmireo Powvace ta Pramin | MonrrEaL

CEO. BURN, Ceneral Mana D.M.FINNIE wocalManager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

ANCE CHRONICLE.
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The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL - 7. . $2000000
ResT - - - - . 71,800,000
DIRECTORS

GEORGE GOODERHAM, ['res, TLLIAM HENRY BeATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM,

Duncan CouLsoN, Gen'l Mngr,  Joseri HENDERSON, [nspector

Toronto Toronto, KngRbQN .HES Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C.

ANKER -
Lospon, Eng., The bomEm City lxsld Midland Bank (Limited);

NEw YORK, National Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRiT1sH CoLumnia and NEW BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax, '

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 832,

Capital Pald-up .
Reserve Fund

DIRECTORS'
JouN Dovrt. - President, JOuN Y, Pavzanr, - Viee-President
Jamos Hagr, K B. SEETON,  CHARLES ARCHIBALD,
HEAD OFFICE - HALIFAX, NS,

H. C. McLroD, General Manager D. WATERS, - Inspector,
BRANCHES.

In Nova Scotia - Amherst, Annapolis, Bridgetown, Digby, Kentville
Liverpool, New Glusgow, North Syduney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick —Campbellton, Chatham, Frederickton, Moneton,
Neweastle, St John, St, Stephen, St, Andrews, Sassex, Woodstock.

In Mq b Winnipeg

In Pri Edward Island

rlottetown and Summerside,

In Quebee—Montreal. F. nedy, Manager, Paspebiae

In Ontario—Tormto. . Pitblado, Manager,

In Newfoundland—8t John's, W, E. Stavert, Manager,

Harbor Grace -James Linrie, Manager,

In West Indies—Kingston, Jamaiea, W. P. Hunt, Manager,

In US.—Chieago, 1. Alex. Robertson, Manager, and J. A. MeLeod
Assistant Manager. Boston, Mass,, Calais, Maine.

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, = - = = Toronto
DIRECTORS :

G. R R.COCKBURN, res. DONALD MACKAY, Esq, Vice-Pres,
Hon, J. C, Alking, A.S, rvlns;'l':nq.. R. D. Perry, Esq., D). Ullyot, Esq,

John Hallam, Esq,
CHARLES McGILL, General Manager, E. MORRIS, Inpector

BRANCHES :

Alliston Fort Willlam Newmnrket Port Arthur

Aurora Kingston Ottaws Sudbury

Bowmanville Lindsay Peterboro Toronto

Buckingham, Q. Montreal 500 Queen St

Cornwall Mount Forest West Torouto.
AGENTS :

LONDON, ExG —-Parr's Bank, Limited,  FRANCE & EUROPE Credit
Lyonnais. NEW YORK—Fourth National Bank & d the Agents Bauk of
ontreal.  BOSTON—Eliot National Bank.

I.A.I’AHQIIE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL 1898
CAPITAL pald up) . . . . $600,000
. $201,000

. . .
OIRECTORS
Hon. Arrn DEsS ARDING, Y A S Hameuix, Kag, Vice President

DUMONT LAVIOLNTTR, Ko, G. N Duonarse, Fag. L J. O Havcusmiy, Ksqg.
ME TANORKDE BIENVRNU, General Munager Mi Faxnst BRUNKL, Asst Manager

Mu O 8 Powens, Inspector.
BRANCHES
Montiea ' S Charies Quebec (81 John Street)  Hull, P.Q.
(00t %0 Stroet (St Sauveur) St Anne de Ia Perade, P Q.
ot (8L Cathe rine, Kast, Boaub rqQ Valleyfield, I' @
- (e Cun yonde Fraservilie, P Q Victonaville, 'g.
" Menr ) Bdmonton, (Alberta, N'W.T Ottawa.

- i
- (SU Joan Haptiste)
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN ACENTS:
Pamis, FRaxce, OComptoir National @'Escompte de Paris. Lo Ondit Lyounais
Loxpon, n!:n.'Al:l‘»ql-:l:ﬂ Natonal &' Kscompte de P'ans Le Oredit Lyounals. Glynn,
W " Lo

Naw YORN, The Hank of Amerioa.  National Park Hank.  Hanover National Bank
Chase National Hank  National Bank of the Republic. Western National

Mauk

Bosron, Mass , Natk nal Baok of the ( liank of the
Mercha ta National Hank

OwrcAoo, T Rauk of Mon

Letters of Cndit for travelcn eho ol iseusd avallable o il parts the

. Collections made ' .

0 all parts ot tue Dominion.

IMPERIAL BANK OF CANADA
CAPITAL (PAID UP) - - - $2,000,000
e T DIRECTORS. 1,200,000

H. 8 HowrasD, - President, T. R, MERRIFT, -
Witkiam Kausay, Huau Kyvax Rouvkr
T. SUTHERLAND STAVNER Frias RoGeRs.
Heap OFFICE, e - - . o b TORONTO,
D. R WILKIE General Manager.
BRANCH

Easex lugersoll, t Portage, St. Thomas
Ferg s, Ningara ¥alls, St. Catharines, Welland,
Galt Port Colborne, Sanlt Ste, Marie, Woodstock

Mont 0.
Cor, Willingste and Leader Laue,
TORONTO { Yonge and Queen Sts. Branch,
Yonge and Bloor Sta. Branch,
Brandon, Man, Portage La Prairio, Man. Calgary, Alta,
Prince Albert, Sask, Fdmonton, Alta, Winnipeg, Man.
Edmonton South Alta, Nelson, B.C, Vancouver, B.C,
Kevelstoke. B C
AcNTs—London, Eng., Lloyd's Bauk, Ltd  New York, Bank of Montreal
Bauk of A loa.
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issusd payable at agencies of the Alaska
Commerclal Company st St. Michasl aud Dawson City, and at the Hudsou's
Bay Co's. Posts ou the Mackensie, Paece, Liard and Athabasca Rivers and
ojbier Posty in the Northwest Territories aud British Columbia
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Bank of Montreal

Established in 1817. Incorporated by Actof Parliament

CAPITAL @allpaldup) . . . . $2,000,000.00
Reserved Fund, . . . . . . 6,000000.00
Undivided Profits, . . . « .+ =« 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Kr, Hox. LORD STRATHCONA AND MOUNT Hox. G. A': Dlul:g-n,

RovaL, G.CM G, President. e ent,
A T. Patersox, Esq, Sir W, C. McDoxaLp, K.C.MG.
Huan McLENNAN, Esq. E. B. GREENSHIRLDS, Esq.

R, B, Axaus, Esq.

A. F. Gavwr, Esq.
W, W. OaiLvie, Esq.
E. 8. CLOUSTON, General Manager.

Ihief Inspector, and Superintendent of Branches.
8. CLOUSTON, Inlpoﬂ;_)r of Branch Returns

A, MACNIDER,

JAMES AIRD, Secretary. W. TAvVLOR, Assistant Iuspector
BRANCHES IN CANADA :
MONTREAL . . . . .+ . H,V, MEREDITH, Manager,
WTARID, OATAKIO. ONTARIO. Lower Provinces. British Columbi
Almonte, Hamilton, Toeronto, Chatham N.B., Grenwood,

Belleville, Kingston, * Yonge St Moncton, N.B,, Nelson,

Brantford, Lindsay, Branch  St. John, N.E., New Denver,
Broekville N, Wallneeburg  Amherst, NS, New West-
. Halifax, N.S. minster,
Perth, QUEBEC, Rossland,
Yeseronto, Peterboro  Montreal, Manitoba & YW.T. Vancouver,
Fort Willlam, Pleton, “ West End Vernon,
Goderieh, Saruia, Branch  Winnipeg Man  Vietoria,
Guelph, Stratford, ' Seigneurs 1‘-1‘("{ Alta
St. Mary's St. Bir. Lethbridge Alta

Quebee, Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

AN GREAT BRITAIN ¢ LONDON, BANK OF MONTREAL, 22 Abehiurch Lane
EC, ALEXANDER LaA> anager.

IN THE UNITED STATES EW YORK, R, Y. HEspEN, and J. M, GREATA,
Alumu. 50 Wall Street. CHICAGO, BANK 0F MONTREAL, W. MUNRO,
Manayer,

BANKERS IN GREAT BiTaIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. L1 rooL, The Bank of Liverpool, Lwd,
SCOTLAND, The British Linen ( pany Bank, and Bran E

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N B.A ., Bos m.l‘Mun-fmnu National Bank,J, B
Moors & Co, BU¥FALO, The Marine Bank, Buffalo, SAN Frarxcisco
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

-~ THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,
COURT OF DIRECTORS,

J. H. Brodie Henry K. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.J. Kingsford
Gaspard Farrer E. A. Hoa Frederie Lubbock

George 1, Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA —ST. JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY [Inspector

Branches in Canada,

PROVINCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MAN

= S00TIA, S
Londoe Vinnipe,
Brantford — _— llrunlun'
Hiomilton —
Toronto PROVINCE OF NEW PROVINCE OF BRIT 88
K ngston BRUNSWICK. LUMBIA,
Os awa St John Asheroft
Fredericwon \ letoria
RS Vancouver
PROVINCEOFQ EBECQ o ot Rossland
Greenwood

Montreal YUKON Disrnior, Kaslo
Queboe Dawson City Trall, (Sub, Agency
Drafts on Dawson City, Klond,ko. can now
be obtained at any of the Bank’s Branches.
Agencies in the United States.
New YORK.
(52 Wall Street) W. Lawson and J, C, Welsh, Agents,
SAN Francisco,
(120 Sansome Street) H, M. J. MeMichael and J K. Ambiose, Agents.

Lon ton Bank ‘The Bank of E: d; Messrs. Glyn & Co.
Forsign Agents—Liverpool — Bank of Liverpool, Scotland — Natlonal
Bank of ~ectland, | imited, and branches. Ire — Provineial Bauk of
ted, and branches; National Ban)

West
essr: Marcuard, Krauss et Cle, Lyons—Credit Lyonnals,
Lssuce Ciroular Notes for Travaliers, available in allparts of the world

Merchants Bank of Canada

CAPITAL PALID UP, 96,000,000
REST, . 2,600,000
Head Office - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRERIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDRNT

JoNATHAN HopasoN, Esq
Jamgs P, DAWES,
TroMAs LoxNG, ksq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt.or Branches,
BRANCHES IN ONTARIO AND QUEBEC

JOHN CAssILS, Esq.
H, MONTAGUE ALLAN, Esq
ROBERT MACKAY, Esq.

Alvinston Ingersoll Oakville Sherbrooke, Qus
Belleville Kineardine Ottaw Siratford
Berlin Kingston Owen Sound St Johns, Que.

¥ pt 1# Perth St. Jerome, Que.,
Chatham London Parkdale St. Thomas
Galt Markdale Prescott Tilbury
Gananoque Montreal Preston Toronto
Hamilton Mitehel) Ouehee Walkerton
Hanover Naparee Re frew Watford
Hespeler Neopawa Shawville, Que Windsor

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES [N MANITOBA AND N, W, T.:

Winnipeg, Man. ; Brandon, Man, ; Edmonton, Alta,; Medicine 1t
Assin, ; Nepawa, Man, : Portage la Prairie, Man. ; Souris, Man. '
Rankers in Great Britain,—London, G lasgow, Edinburgh and other po 1
The Clydesdale Bank [Limited). I,lwrp«mlf'nm Bank of Liv rpm?l [l,'ldL v
Agency in New York—63 and 65 Wall st., T. K. Merrett, Acting Agent j
Bankers in United States— New York, American Exchange Nationsl Bunk
Boston, Merchants National Bank ; Chieago, Northern Trusts Compuny.
St. Paul, Minn, First National Bank; Detroit, First National Bauk |
Butfalo, Bank of Buffalo ; San Franeisco, Anglo-Califoruia Bank. '

Newfoundland—The Merchants k of Halifax.

Nova Seotia and New Brunswick -Bank of Nova Scotia and Merehunir
Bank of Halifax.

British Columbia—Bank of British Columbia

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other fore,
Countries. e

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST

1,000,000.
Commerce  *°°

DIRECTORS
Rowr, KiLeouk, Kaq., Viee-Pros,

Jaa. Crathern, Ksq, Matthew Leggatt, Kaq,
John Hmlln,q.t}.,lﬁ:h

Hox, Geo, A, Cox, President.
W. B, Hamilton, Esq,
J. W, Flavelle, Faq,
B, E. WALKER, General Manager, . H. PLUMMER, Ase’t Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass't, Inspector.

Branches of the Bank In Canada;

Ontarlo,
Ayr Collingwood | London | Sarnia i Torout
Barrie Dresden Orangeville Sault Ste, 'l'::mn.u;'.lc.
Belleville Dundas tawn | Marie, Walkerton
Berlin Dunnville Paris Senforth Walkervilie
Blenheim Galt Parkhil) | Simeoce Waterloo
;lnntlord g:-lloriuh {'—lnﬂ'urn‘ Stratford Windsor
RYURA ue ‘ort Perry Strathro w
Chatham Hamilton SiCatharines d PO
Quebec, B Columbia,
Montreal Tubian st I Atlin City
ukon Dis Cranbrook

Manitoba, Dawson City .“H’l“l:l:ﬁ‘n' °

Winnipeg l Greenwood

Vancouver

In the United States:
NEW ORLEANS SKAGWAY

Bankers In Great Britaln:
THE BANK OF SCOTLAND, LoXDON,

Correspondents:

INDIA CHINA and JAPAN-—-The Chartered Bank of ustral
China, GERMANY—Deutsche Bank. Ifnuon—luudlr.r‘:h' 4 fone
BrLaiv J. Matthieu & Fils,, Brussels. HoLLAN
m] Av ALIA AND NEW ZEALAND—Union Bau Anstralin, Limited

WTH APRica—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd,
SouTH AMERICA--London and Brazilian Bank, Ltd  British Bank of South
Ameriea, Ltd, Mexioo—-Ba lo Londres y Mexico, BERMUDA—HBank
Bermuda, Hamilton, Wesr Bank of Nova Seotis, Kingston
Jamaiea. Colonial Bank and Bra BRITISH COLUNRIA—Bunk of
%2:? (‘loln:bh. SAN ruugmv:lul;:n:l British Columbia.

~Americau un . Gl — -
-t g e o CH10AG0—North-Western

NEW YORK ALASKA
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"~ (Confederation

A. ALLISON, Secretary

i‘.".." SHRERBREER AR §5mm-mm-arm

AMPHLETS, either in Frenc
or English, giving full parti-
culars of the plans of insurance

operated by the Association will

ASSOCIATION § G oriisrinis oo
»*
g

HERE are no conditions in

the unconditional accumula-

tive policies issued by this Associ

ation, they guarantee Extended

Insurance or a Paidup Policy

after two years, or a Cash Value
after five years,

Head Office tion’s Agents.

TORONTO, ONT.

HON,SIR W, P, HOWLAND, K.CMG, OB,
rrEsiOENT. J. K. MACDONALD,

MANAGING DIRECTOR

S EE SRS
Lo 2 2 2 2 0 2 2 2 o 22 o 0 2

A
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W. O, MACDONALD,

ACTUARY.
PROVINCIAL AGENCY STAFF.
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :
F. W, GREEN, Manager .. ..o l D. MCDONALD, Inspeetor. .. .. ..oov J. Tower Boyp, Superintendent. . .... ToRONTO
HALIFAX WINNIPEG
2 C. E. KERR, Cashier, .......... Man H. J. JORNSTON, MAUAGET.......0ues MONTREAL

British Empire Mutual Life Assurance Company

MONTREAL

FOUNDED 1847

—
The CANADIAN BUSINESS for 1898 shews progress of the best type:

2. A Substantial Increase in New Assurances com 4. An Increase in the Rate of Interest earned.
pleted and paid for, 5. The Ratio of Management Expenses and Commission

to Net Premium Income—already the lowest in

2. A Decrease in Death Claims.
Canada—-has been further reduced.

3. A large Addition to the Assurance Funds.
SECOND TO NONE IN CANADA FOR
() STRENCTH OF VALUATION RESERVES (+) ECONOMY OF MANACEMENT. () BONUS-EARNINC POWER.

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

A. McDOUGALD,

Manager for Canada-

L LIFE .

’ Assurance Company
Head Office, - - Hamilton, Canada.

F. STANCLIFFE,

Managing Director.

FEDERA

\ LS

Capital and Assets . ‘ . $1,381,448.27
Premium Income, 1897 . . . . . 3860,71394
Dividends to Policyholders . : N . 39,246.47

J. K. MCCUTCHEON,

DAVID DEXTER, 8. M. KENNEY,
Supt. of Agen:ies

Managing Director. Secretary.
H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R, WILSON-SMiTh at 151 St. James Street, Standard Chamby , Montreal




