The Chronice

Pnanvance & Iinance.

ESTABLISBHED JANUARY. 1881

R. WILBON BMITH, pellntn
PuBLISHED EVeRY FRIDAY Editor

Proprietor,

JOHN T, P. KNIGHT

Vor. XX. No. 43

ON
The Insurance [lscwhere in this issue, we have out
Institute of  |iel the objects of a newly created

Monmtreal. ;.. ciation of those engaged in the
good work of the vast field covered by ivsurance
The founders of this institution deserve the thanks
of the insurance fraternity, and they will surely reap
a handsome reward for fostering a love of mental
activity and a desire of knowledge among ther fel
low-workers in the profession.

It must seem peculiarly appropriate, at least to the
fire underwriters, that, in the promotion of social inter
course among the members, the governing council
has decided to open their first winter ses ion with
a smoking concert. We hope the smoke-cloud which
will hover over the assemblage on Thursday next
will not bring to mind the many fires of the expiring
vear; but that, so long as his pipe burns bright, every
fire underwriter present may feel as merry as his

genial neighbour i the life and accident held. In
a metaphorical sense, we drink a bumper to the suc-
cess of the Insurance Institute of Montreal.
— -
A Trusted Mam From a statement issued by the
and First National Bank of New York,

$700,000 Gome. | .,.,.,c.rs that the “aggregate of the
false entries” made in the hooks of that institution
by a missing teller amounts to $700,000.  Several
“distinct corps of examiners representing the comp-
trollers’ department, all expert accountants,” made
periodical inspection of the bank and failed to find
any irregularity until one of the teller’s fellow-clerks
discovered something wrong. Of course, the loss
will be largely reduced by what the missing teller is
said to have leit behind him; but the bare report
would seem to indicate that a clever and dishonest
bank official can make the manipulation of his books
a science, and convert a system of government hank
examination into a farce.

While we do claim a marked superiority for the
Canadian system of banking, we disavow any desire
to extol the honesty of our people by comparing it
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with that of their neighbours.  Yet, it may fairly be
cause for congratulation that such defalcations as
the one just reported from New York are still un-
common enough in our midst to cause a bhig sensa-
tion. 1 it should be found upon enquiry by those
vho know the history of our chartered banks, that
we Fave good reason to be proud of its comparative
i1eedom from serious cases of defalcation, let us hope
tlat every effort will be made to maintain a good
ropuation for Canadian bank tellers, and all who
oceupy positions of trust and responsibility, by plac-
ing them beyond the pale of temptation, and paying
11 em salaries in keeping with the positions they hold,
ind in proportion to the value of the treasures con-
fided to their custody and protection,
s
The British |t canot be claimed that much has been
Elections. (ctermined by the British elections, The
relative strength of the government and
the opposition remains almost exactly as it was be-
fore the appeal to the people,  The outcome may be
accepted as a mark of confidence in the government;
hut it can hardly be recognized as a sign of unqualie
fied approval of the war policy. In its campaign,
the government presented no definite, constructive
policy as to the future government of the new South
\frican colonies, but virtually asked a renewal of
power that it might complete the work forced upon
them by Mr. Kruger. It has received the support
of the people, but not the enthusiastic approval that
a largely increased majority would have expressed.
Fortunately for the Empire, the opposition is still
powerful enough to ensure the most careful and ju-
dicious consideration of any question affecting the
future of the Transvaal and the Orange Free State.
The wisest and most patient of statesmen will gather
from the result of the recent elections that the coun-
try recognizes the difficulties of the problem he now
has to solve, and is anxious to know what means
he proposes to adopt for the eradication of racial sym-
pathy and for the pacification of the Transvaal. )
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The Although one may be unwilling to
Silence of  place much credence in charges of
Webster Davis. ;o Jevelled against prominent
public men during a political campaign, the accusa-
tion brought against Mr. Webster Davis, the United
States Assistant Secretary of the Interior, of having
accepted a bribe from the Boers, is so persistently
and circumstantially made, that it is to be hoped the
accused will not remain silent.  What is thought of
the matter by some of his countrymen may be gar
thered from the following demand for an investigation
made by the Minneapolis “Times:"”

“Webster Davis. of Missouri, may not be a per-
sonage of great importance, but Webster Davis, As-
sistant Secretary of the Interior, visiting the Boer
Republic—on leave of absence and unofficially, to
be sure—attracted some attention in the eyes of the
world. 1f he accepted a bribe, as Story insists, and
the law can reach him, he should be punished for
the sake of this country’s good name abroad. If he
did not, he is entitled to every vindication known to
the law. Instead of dismissing the charge with the
poor defence that he could not have carried 400
pounds weight of gold out of the country, when he
could have carried a check for $125,000, or any other
sum, very handily, he should endeavour to secure
testimonials to his honesty and good faith from Adel-
bert S. Hay, consul at Pretoria; James G. Stowe,
consul general at Cape Town, or John Hay, Secre-
tary of State. He should make demand for the proof
Mr. Story says reposes in the archives of the State
Department.  The country is entitled to the truth
in this matter, and it is to be hoped Mr. Davis will
not permit the case to be dropped on election day.

——————

Canadian voters will find much to
endorse in the arguments of politi-
cians across the border, now in the
midst of a presidential election, as to the value of
great crowds at political meetings as an indication
of sentiment in favour of the political celebrities who
may be present at such gatherings. Of course, there
are occasions when the feclings of a crowd towards
a candidate for their bhallots is made apparent in an
unmistakable manner. Rotten eggs and disparaging
epithets cannot be said to indicate that a political
celebrity is regarded with favour by those who fing
at him the eggs and abuse.

Yet. there is good reason for belief that when a
candidate for parliament returns from a speech-
making tour, the results are not, as a rule, commen-
surate with the exertion.

United States papers are giving instances of the
folly of supposing that crowded meetings, even when
orderly. mean tidal waves of sentiment and landslides
of feeling in favour of a candidate, or the particular
policy he may represent.

Mr. firvan attracted tremendous crowds in 1806,
and vet many of the localities where he was most
hospitably rec ived as a campaigner cast the heaviest
pluralities agamnst him.  He had become a celebrity
by reason f his dramatic capture of the presidential

Crowds versus
Ballots.
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nomination at Chicago, and people wanted to sec
him.  Comparatively few votes could have been
changed by his speaking tour, as the result showed.

- - ———

As evidence of the progress and pros-
perity marking the past four years in
the United States, Republicans are re-
lying largely upon facts end fgures, and in this con-
nection, much use is being made of lanking com-
parisons illustrating the difference between 1846 and
190. For Kansas, the State Bank Examiner claims
that the wheat crop of 1897 enabled many farmers to
free themselves from debt, the crops of the two fol-
lowing vears were invested in farm machinery and
improvemcnts, and the preceeds of this seas n's crops
will go into the banks. He says that last year
Kan:as farmers put mo~ey into the larks t1l the
hanks could loan no more, and r.fused to accept de-
posits, and the money of Kansas farmers went to
Missouri banks. He believes the de o its in Kansas
hanks will reach $35,0°0,000 before the end of the
vear, ‘in which event the banks could stand withdraw-
als twice as great as in the panic of 1893 without
calling in a loan, and still have a reserve
20 per cent. above the legal requirement. In
Ohio, the deposits in the State banks are nearly
100 per cent. greater than four years 2go, and the
Jeposits in National banks have increased 66 per cent.
The bank loans of ecight Pacfic Coast States and
Territories are shown to have increased 63 per cent.
since 1896,

In the face of such figures, Mr. Bryan may well
find it somewhat difficult to persuade our neighbours
that they are not really prosperous. At one of his
recent mestings, he is reported t) have said to those
present:—“Facts and figures do not justify all this
ralk about prosperity. The farmer does not get his
share of the profits.”  However, as this fanciful phil-
osopher does not state what the farmer’s share should
be, but piously adjures him to thank God, and not
the Republican party, for good crops, we prefer to
rely upon the figures published by the banks of the
country rather than upon Mr. Bryan’s visions of se-
curing a more equ-l distribution of wealth by foster-
ing discontent among the masses, by inducing people
(0 believe that they are not prosperous, by arousing
cuvy of the wealthy class, and encouraging a feeling
of hostility to capital on the part of labour.

We cannot he'p regarding this campaign with un-
wsual interost, affording vs, as it surely does, the
opportunity of ascertaining to what exteat a great
nat'on can be lured away from the contemplation of
facts and figures by one who is dealing in
the tricks of his unsound imagination.  Mr.
Bryan is regarded by many as a demagogue,
and his undoubted skill in picking phrases in which
to array some of the regrettable facts of human life
renders his appeal to the discontented and the en-
vious a menace to the country he aspires to rule.

Facts versus
Fancies.
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Prohibition Tennessee, Alabama and Georgia hoast
of Marrlage. of a Tri-State Medical Society which

is grappling with a scheme, having for its
object the regulating or prohibiting marriage among
criminals, drunkards,” incurable invalids, and those
addicted to the use of injurious drugs. The mem
bers of the society are actually seeking legistation for
this purpose. Many persons will watch the enforce-
ment of such a curious bit of legislation with no
little interest.  The law, if enacted, may serve to
limit the free circulation of decanters at ante-nuptial
dinners, lest some jealous rival of the bridegroom
clect be tempted to take advantage of that gentle
man's temporary worship at the shrine of Bacchus,
and, by declaring him a drunkard under the law,
prohibit his marriage.

While confessing to having witnessed marriages
which the votes of those present ai the ceremony
would have condemmned, and, if possible, prevented,
we fear the doctors of Tennessee, Alabama and Geor
gia are about to meet with mortification and deteat
in their attempt to prevent the little blind god from
entering the homes of moral and physical invalids.

e e

Fraud in  The extraordinary case of conspiracy
Life and Fire(, defraud life insurance companics

Insurance. .\ heing investigated at Chicago,
taken in conjunction with the many crimes of a simi
lar character to that which brought about the death
of Marie Defenbach, shows that, in the insurance
business, fraud is fast becoming one of the greatest
enemies with which it has to contend. The time
has passed when underwriters could calculate the
value of a fire risk from its material surroundings,
or a life risk from the family record and the present
health of the applicant. There may have been a time
when the value of a risk could be determined by
the law of chances, over which law there was no
reason to suppose that the insured would attempt
to exert a controlling influence; but, if that day has
not passed by, it is certainly drawing to a close. And
now underwriters are face to face with the necessity
of taking into consideration a new element of dan-
ger in calculating the value of a risk; and of all the
uncertain elements which enter into these calculations
this is the most uncertain, and, it is superlatively pro-
\nking.

In fire risks, the presence of a defective flue or of
highly combustible matter, is casily detected; and, in
a life risk, the presence of incipient disease is readily
discovered by the skillful physcian; but in neither
case can the presence of a delermination to make
money in the shortest time possible, out of the com-
pany taking the risk, be guirded against.

Where this element of danger exists, there is no
mesns for detecting it when the policy s issued;
and, if one successful attempt did not encourage
others, the matter wou'!d be less alarming.
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The increasing instances in which the insured
claims indemnity for property which nis own hands
have destroved, or a life policy is presented to an
officer as a claim, while the insured still lives, and if
dead, it is by his own voluntary act, shows to what
degrading means some men will resort to make
money.  And we have no doubt, every man insuring
cither life or property, with the intention of defraud-
ing the company, rcckons largely on the ease with
which claims are collected—the unlue haste with
which losses are paid—the unwillingness of com-
panies to ltigate losses, and the difficulty experienced
by them in obtaining an impartial jury trial. Except-
ing the last, these are encouragements to fraud, for
which the companies themselves are responsible. To
these we may add two others, viz.: indisputable pol-
icies and the publishe] statements of some companies
that they have never litigated a claim. This last may
be a fact, but it is not wise to publish it amongst
rascals; but the use that is made of such things, only
shows the contemptible meanness of men who will
take advantage of such liberality; if liberality it may
be called.  We have too many exhibitions of human
depravity for insurance companics to jersist in a
course of liberality; they must confine themselves to
the strict requirements «f justice; and the public
must see that noth'ng more is extorted from them.
The good of society demands this; and the sooner
this demand is obeved the casier it will be to check
the cvils we are now considering.  The culpable
destruction of property and. life, and the corrupting
influence upon society, are too great to be treated
with indifference.

And now, what can be done? What remedy can
be applied to abate the growing evil? 1f fraudulent
intentions could be detected and punished, a short
cut might be taken with rascals; but it is only acts
which can be detected, and frand committed which
can be punished. A man rmay harbour wicked
thoughts in his own breast with impunity, so long as
he does not give expression to them by word or
action,

All that can be done then, ‘s to remove the en-
couragements and the facilitics for committing frand
cuccessfully.  The house can be barred hefore the
thief comes; the safe can be locke | before its con-
tents are carricd off; and if all this does not make
property perfectly secure, it makes it more secure
than if no precantionary measures had been adopted,

The vnrea:onalle and unnecessary haste with which
losses are frequently paid, not only encourages dis-
Lonest men to attempt fraud, but facilitates the con
summation of a crime, It removes the chances for
Jdetection hefore the payment is made; it gives but
little time to investigate facts, or for facts to develop
themselves, which might lead to important but nely
discoveries as in the case now occupyiny the atten-
tion of the Chicago authorities,
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The It is difficult to know to what to attribute
Dominion (e fecling of security which both politi-
Elections.

cal parties manifest in their success at the
approaching appeal to the people. The state of mind
characterized by one’s reliance on himself, or his cir-
cumstances, is o noticeable in the speeches of all
the candidates for political preferment, that a pro-
minent citizen remarked, when returning from a re-
cent meeting, that in his recollections of many elec-
tions, he cannot recall a contest when each side ex-
pressed such absolute confidence in the result.

While it is perhaps pleasing to observe these signs
of belief in the banner under which each party is
marching to the polls, it is certain that somebody is
about to fall from the cloudlands of confidence with
somewhat of a jolt.

T ——
Canadian In a recent number of Tne CHrONI-
Bankers in (15, attention was directed to the

United States. (. 0ii0n of a large and powerful
pank in Chicago by amalgamation of two of the ex-
isting institutions.  Incidentally, we mentioned as
evidence of the acknowledged aptitude of Scotchmen
for the banking profession, and as a gratifying tri-
bute 1o the excellence of the traimuy obtained in
some ¢f the chartered banks of Canada, that the
presidency and vice-presidency of the enlarged First
National of Chicago have bestowed  upon
Messrs. James B, Forgan and David R. Forgan, who
received their banking education on this side of the
border line.

bheen

In a letter thanking us for what he is pleased to
call our “interesting article” on the amalgamation
of banks, a subscriber says:

“You state that it will be of interest to Canadians
to know that the bank officials, Messrs J. B. and
. R. Forgan are Scotchmen who learnt their bank-
ing in Canada. It may be of further interest to your
readers to know that the vice-president of the First
National Bank of Chicago, Mr. George D'Arcy Boul-
ton, is a Canadian, a son of Colonel D'Arcy Boultor,
of Cobourg, and a brother of the late Hon. Charles
Boulton, Senator; Mr, R. ]. Street, the cashier of the
First National Bank is also a well-known Canadian
from Hamilton. The First National Bank is about
the largest bank in the United States, and it is gra-
tifving to see all Canadians at the head of i.”

We are glad to hear of the success attained by the
Canadians named, and we know of many others who
are occupying positions of great responsibility in the
United States.

S e

A The Minister of Finance, in addressing
British Mint 3 meeting of Montreal electors on
in Camada. £\ ay last, stated that the Dominion
Government were conducting negotiations with the
Home authorities with a view to the establishment in
Canada of a branch of the British Mint.  While no
very strong objection can be made to the establish-
ment of this branch for the coinage of sovereigns,
it must not be forgotten that the members of the

executive council of the Canadian Bankers” Associa-
tion, at a meeting in May, 1899, not only expressed
disapproval of the proposal to establish a Canadian
Mint, but they gave “a mint of reasons” for consider-

| ing a national coin factory unnecessary and unde-

sirable. The majority thoroughly disapproved of the
snggestion:

(1) Because the operation of a mint will result in
loss to either the miner or the Government, according
as one or the other is made to bear the expense of
coinage.

(2) Because a better and far more widespread
market for gold bullion is provided by the banks
than can be supplied by a mint.

(3) Because the intrinsic value of the metal is not
enhanced by its conversion into coin, bullion being
irequently preferable for the purpose of international
cxchange and settlement.

(4) Because experience has demonstrated that paper
is preferred to gold coin as a circulating medium, and
bullion minted in Canada will not be retained in the
country,

(5) Because the coinage of gold would introduce an
clement of uncertainty and disturbance in the cur-
rency system, prejudicial to the commercial and in-
dustrial interests of the Dominion,

As the Canadian people are quite satisfied with
a very convenient paper currency, and the issue there-
ot 1s redeemable in gold, the need of a Canadian
gold coinage is not at all apparent,

Moreover, when the member of parliament for
Vancouver moved a resolution to establish a Cana-
dian Mint, and he presented his views in a very at-
tractive shape, he failed to convince the House of
the necessity for a Dominion coin factory; and the
Minister of Finance, in closing his objections to the
resolution moved by Mr. Mclnnes, said the people
of Canada do not want gold, the note system being,
in their opinion, a “much more convenient form of
currency.”

We have heard no expressions of regret that this
attempt to establish a national mint failed. Its au-
thors are doubtless sincere believers in the project;
but public opinion has not declared itself in favour
of any disturbance of our present currency system.

Yet, we can scarcely object to a branch of the
British Mint being established in Canada, 11 1ts opera-
tions he confined to the coinage of sovereigns.

e —

MONTREAL CLEARING HOUSE.
Clearings. Balances
& 8
Total for week ending
25 OCtuciioee vensss 1900, 15,380,116 2,241,373
Corresponding week... 1899, 17,056,540 2,483 623
- “ 1898, 15,740,204 2,306,785
- “ L1897, 12,953,645 1,551,775
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WAR'S AFTERMATH.

The calamities of the inhabitants of a country ex
posed to war are severe; friends and foes must alike
be provided for, and all the means in their possession
are relentlessly demanded and carried off; anv hesita
tion or refusal only subjects them to rougher treat-
ent and exactions.  During the progress of the cam-
paign in South Africa, now fast dwindling in‘o «
guerilla war, the sufferings of the Transvail refugees
were almost forgotten, hidden under the splendour
of those mighty energics which break forth amilst
the perils of conflict. But the victors Fave now to
consider the pitiable condiaon of those who were
driven from their homes by the Boers. These re
fugees are said to be destitute and miserable, and
consequently they are pleading for permission to re-
turn to their ruined and desolate homes.  As the
plight of their brethren in the Transvaal is <aid to
be even worse than that of the refugees at Capetown
and Durban, the prospect of an early return to the
condition of compara‘ive comfort prevai'ing in the
annexed country before the war is not very bright

And vet we are warr nted in hoping that the war
in South Aftica may be followed, nct by the years
of riot and disorder predicted by many writers, but
by contentment, and the development of the common
intcrests ¢f the inhabitants of the country. It is
true, that <o shrewd an cbserver as Miss Mary Kings
ley said: “Sovth Africa wi'l be an awful nuisance to
the Empire for years.” But there would seem to
Le no more reason for this apprehension than for
the shadow of fear which settled down upon the timid
when, in the carly stages of the war, we met with
unexpected defest and disaster.
disposed to despair of inducing the stubborn Boers
to submit to their conquerors recall how t"e bitter-
ness of feeling engendered by vears of civil war in
the United States has heen eradicated. Ts it not pos-
sible that under the soothing influ nces «f material
prosperity, and a better knowledge of the liberty and
seli-government which they will enjuy when a mili-
tary admin’s'reticn of the country is no longer neces-
sary, the apparcntly irreconcilable Dutchmen may
hecome loyal British subjects, conten‘ed in tle pos
session of the same form of colonial self-government
under which in Canada, despite ev.rything said by
the polit'cians, two separate and distinct races live
in peace and harmony. It is true that, even in the
Dominion of Canaca, we have an occasional outcrop
of jealousy and bickering between those who proudly
point to their DBritish ancestors, and those who take
delight in their descent from the brave and chiva'-
rous gentlemen of France. But, like many family
quarrels, these little diffeences of « pinion amount to
nothing, and when danger threctened the Empire.
the men of Quebec and Ontario fought shoulder
10 shoulder.

This feeling of common naticnality which ‘s beirg

cultivated by all sensible Canadians, may yet be de-

Let those who are

veloped i all parts of a united South Africa. The
| resent situation is admittedly one of grave diffi-
cuity: but the work of pacificition of the Boers anl
restoring the Transvaal refugees to their homes will
not be regarded as overtaxing British courage and
| atience,
el
PHASES OF THE PREFERENCE TARIFF QUES-
TION AND ITS DIFFICULTIES.

The present agiteti n ‘n regard to the preference
tariff question is a revival of one which was fuil of
life before a railway existed from this ity to To-
ronto; hefore our present currency was adopted; and
hefore cable ¢ c-tablished with
Some ideas had be:n promulgated before
then by prominent public men and newspapers which
«cem in this day to be very extraordinary. In the
Toronto “Globe” of the 24th May, 1848, for instance,
t was said that, “Canada would never prosper unt'l
IFree Trade her and the United
States.”  The total fore gn trade of Cana’a at that
period was not more than 15 per cent. of what it has
risen to without either Free Trade or Reci rocity
being established with the States. In 1858, the ex-
ports of Canada were cnly $23.472.000. against $150.-
321,350 last year; and the impots in 1858 were $20,-
o7R000, as against $162,764.308 last vear.  Such
reversals of prophecies relating to fiscal affairs sug
gest caution in making predictions.

mmunication was
Iigland.

existed  hetween

Another dis-
tinguished authority of that period wrote and spoke
most vigorously in favour of a tariff preference being
given to the States as being essential to the pros
perity of Canada.  Prior to the report of the Fnglish
Corn Laws, in 1830, Canada had enjoved very im-
portant discrimination in England, by her grain be-
ng admitted at a loyer duty than that of foreign
growth.  Up to 1#60, Canadian timber pril an im-
post in Great Britain of ten (10) shillings a load,
against fifty-five (55) shillings on foreign timber,  For
some preference then heing given to Canada by Great
Britain, there is the precedent which was de troyed
by the Free Trade policy of the old country.  From
1841 to 1858, the fiscal policy of Canada was based
on that of Great Dritair, there were mutual prefer-
ences, and, when the oll land alo'ished these, by
adopting Free Trade, Canada turne | to the United
States, with whem a certain measure of reciorocity
was established.  In 1839, English manufacturers
appealed to the Government against Canada’s tariff
under which theyv alleged that British goods paid
from 35 to 40 per cent. of a proteetive duty, while
the protection cstablished by Canada again:t the
States was practically only from 22 1-2 to 25 per cent.
Complaints were also made that England treated the
United States equally as well as Canada, when, it
was contended, the colony was entitled to preferential
treatment. After some years of toss ng toand froon
a disturbed ser of ta iff changes, Canada, in 1879, set-
tled down definitely to the policy of protection to na-
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tive industries, and the United States established a
tariff on the same lines, both being arranged in total
disrega:d of English preeedents, or English interests
or English prertexts, The growing attachment of
Canada to the Mother Country in the last quarter
of a century, and the determined exclusion from the
States of all Canadian products, as far as possible,
developed a feeling, that there ought to be a closer
hiscal union arranged between the Empire and the
colonies. It certainly seems anomalous for “the
brightest jewel in the British Crown” to impose heavy
duties on the goods sent from Great  Britain, when no
duty whatever is charged on Canadan goods enter-
ing British ports. But, as Sir Alexander Galt very
ably pointed out, in one of his speeches in 1859, “di-
rect taxation is impracticable in Canada for raising
a national revenue, consequently import duties must
be imposed.”  We are brought then to the existing
situation.  All parties, here and in England, as also
m Australia, are most anxious to strengtnen and to
quicken, or vivily, the Imperial bond between Great
Britain and her colomies. It is believed, that a large
portion of the trade now done by England with for
cign nations could be transierred to the colonies,
by which process their development and enrichment
would be materially advanced, without laving any
burden on the Mother Country. But here we come
to the parting of the ways, to different views as to the
hest mode of promoting “Inter-Imperial Trade.” The
Canadian Government to test the question and show
Canada’s good-will, reduced the duty on British im-
ports in 1897-08, by 12 1-2 per cent.; in 1898-g, by
25 per cent,, and then by 33 1-3 per cent.  The Gov-
ernment boasts that this policy did actually enlarge
our trade with England.  But, singularly enough. the
Cobden Club has issued a blunt deniol of this ¢’'a'm,
in which the Club asserts most vigorously, that “the
preference shown by Canada to England has utter.v
failed” in its object. The Club asserts that Sir Wi'-
irid’s preferential tariff has done more to enlirge Can-
ada’s trade with the States than with Great Dritain '
To illustrate how the tariffs of the old land and of
Canada work, the Club shows, that British goods
entering Canada last year bore an average duty of 19
per cent.—£1,534.000 duties be' ng paid on £7.978.000
imports—whereas on £20,3550% of Canadian g ods
entering Fngland, not one cent of duty was charged.
On those two facts, it is claimed that the rext move
is due from Canada to «till further enlirge its p efer
ence to British goods, as England canno' take an
other step.  But, the party in Opposition, and s me
prominent supporters of the Government declare that,
as Mr. Charlton says, the advance of the preference
to 33 1-3 per cent, is a mistake, and, to the plea
that Great Britain must place a duty on foreign whet,
ete, to give Canada an advantage, the Honoualle
Mr. Chamberlain savs: “The Canadian plan is im-
possible for the Mother Country.” Thus, the pre-
ferential tariff question is, at present, in a deadlock,
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and will be until some scheme is devised for an Im-
perial Zollverein establishing a system of mutual pre
ference throughout the Empire.  That will carry us
some vears into the 2oth century. Those who dis-
cuss the preferential tariff question generally over-
look the difference which exists betaveen the products
which Great Britain is able to export to Canada, ana
those which the States can and do export. They
are not the same class of goods, except in some cases
of no great importance, and they cannot be subject
to the same duties, if due consideration is given to our
trade requirements,  We take raw materials from
the States to the value of many millions of dollars
vearly, whereas such goods cou'd not be supplied
by Great Britain. Now, cheap raw materials arc
necessary for our manufacturers, therefore, they are
admitted free; but, the main imports from Great
iritain compete with our native manufactures, con-
sequently, their importaticn is restricted by duties
intended to protect native industrics.  Thus, we get
another deadlock, as it is hopeless to expect thit
Canada will obstruct the entrance of cheap raw ma-
teria's from the States, which means a practical p e
ference iven to that country, and, cqually hopeless
to look for the duties leing entirely removed on
the finished goods of Great Britain, which compete
with those of Canada.

The above sketch of earlier tariff discussions and
changes in Canada shows that, the present differentiai
tariff question is the very reverse of what was agitated
some forty vears ago; it shows a'so that the supreme
difficulty in establishing an Tmperial Zollverein, or
a tariff of mutual preferences between the colonies
and the Mother land, arises from the Free Trade
policy of England, for, under that po'icy, England
must treat all foreign nations equally as well as her
own offspring—if they offer concessions in duties, she
has nothing to give in return.  Canada was driven
into her protective fiscal pilicy by Free Trade bring
estab'ished, to her serious detriment at the time, and
while Free Trade prevails in England, there will he
an almost insuperable difficulty in establishiny an
inter-Imperial tariff, which will exclude foreign na-
tions from the mutual advantages enjoyed by the
British colonies. Tt is well for the discuss'on to go
on, but flish to ignore the difficulties of the ques-
tion.  The reaching out of the colonies towards Great
Britain for help in establishing Imyperial unity in
some material form, is impressing the wor'd outside
the Empire, with thege being now such unity of heart
and soul, as binds every British citizen in lovalty to
‘he British Crown. s

S ewe

Coming 1o Canapa—The English papers report

with much positiveness that Lord Wolselev, on re-

tiring from the post of Commander-in-Chief, will
make an extended tour in Canada

He will receive a right roval welcome from the

Atlantic to the Pacific from the people of this Dom-
inion,
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AN INSURANCE INSTITUTE FOR MONTREAL.

The incalculable advantages to any profession or
lusiness to be derived from the formation of institutes
having for their main purpose the education and
betterment of those who are engaged n the profes-
sion or transactng the business which the said in-
«titutions represent must be manifest to everybody.
Therefore it is that we hail with peculiar pleasure
the founding of the association to be known as the
“Insurance Institute of Montreal.”

It is an important step in the direction of placing
Canadian insurance offices upon an equal plane of
cfficiency with the best of their brethren in other
countries.

There is no question that the formation of this
institute will result in a vast amount of good. It
will encourage practical study of what has become
an interesting science, it will foster a fraternal feeling
among the members, and employers and employed
will alike benefit thereby.

From a perusal of the constitution and by-laws,
we learn that the objects of the Institute are the read
g of papers and delivery of lectures upon subjects
¢nected with insurance business generally; the dis-
cussion of questions relating thereto; the establish-
ment of educational classes; the collection and pre
crvation of papers read before the Institute, together
with other documents, maps and statistics hearing
upon the science; and the promotion of social mter
ccurse amongst the members of the profession, and
yrenerally such other matters as may tend to the ad
vantage of the Institute

Its membership is limited, at present, to chief re-
| recentatives, assistant managers and secretaries, ac
- ries, chief medical officers, legal advisers and di
jectors of companies carrying on the business of
i curance in the city of Montreal, or the Province
of Quebec,

As Associate Members:

insurance clerks, agents,
inspectors and adjusters, resident in the city of Mont
real are eligible.

The officers of the Institute elected for the year
1900-1901 are, W. M. Ramsay, Standard Life, presi
dent: G. F. C. Smith, Liverpool and London and
Globe, first vice-president; E. L. Bond, British, For
cign tnd Marine, second vice- prersident; David
Burke, Royal Victoria Life, hon. treasurer; 1B, Hal
Brown, London & Lancashire Life, hon. secretary.

The members of the governing council are; E. 1
Heaton, Guardian Fire & Life; T. B. Macaulay, Sun
Life. of Canada; Randall Davidson, North British &
Mercantile; J. W. Marling, Canada Life: M. (', Hin
<haw, dAtlas and National; F. F. Rolland, Ocean
Accident; Sergeant P, Stearns, Fquitable Life; I
\V. Evans, Actna Life; A. McDougald, British Em
pire Mutual: Chas. Stansfield, Metropolit: Life.

We are confident that this important institute, 1f
well conducted, and the first governing council vir-
tually assures a successful launch, will do an amount
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of good which cannot be measured, and it promises
to influence favourably the business lives and fortunes
of a multitude of young men to whom such an asso-
ciation will afford the means of obtaining a broader
education for future managerial, secretarial or actu-

arial work.
— e

THE MARINE INSURANCE MATTER.

Too much importance cannot be attached to the
question now occupying the special attention of the
different bodies to whom is entrusted the safeguard-
ng of the interests of the port of Montreal. Tue
CHRONICLE recently advocated the appointment of an
expert committee “to thoroughly investigate all the
charges brought against the ports directly on our
seaboard, and incidentally to report upon the dangers
of the Straits of Belle Isle and the approaches to
the long stretch of inland navigation leading to Mont-
real”  We also referred to the “necessity of con-
tinned expenditure to make the navigation of the St.
No
Government will ever be blamed for its expenditure
upon the proper lighting and efficient survey of the
coast.  Let evervthing possible be done tc make
the navigation of Dritish North American  waters
as free from peril as modern precantions can render

Lawrence satisfactory and free from reproach.

it. and thus remove the burden placed upon our im-
port and export trade in the shape of what seems to
be unjust discrimination on the part of marine
insurance companies against Dritish North American
ports.”

Now that a special committee of citizens has been
appointed to take action in the matter, we venture o
hope that the request for a royal commission to
thoroughly investigate everything in connection with
the port of Montreal and the approaches thereto, so
that we may ascertain if the rates of marine insurance
are fair and equitable, will receive attention,

Should it be found that our shipping interests are
suffering from any unjust discrimination against the
St. Lawrence route, a prompt and effectual remedy

must be found for the protection of Canadian trade
and commerce.

- -

Tae CLIMATE 18 To0 Goon FoRr Tresm.—The state-
ment that the Government of the United States has
intervened with the view of the transfer of American
Transvaal prisoners to a more salubrious climate has
been received with astonishment at Cevlon,  Among
the prisoners are an officer and six men described as
\mericans. They are all well and have been so since
their arrival.  The prisoners camp is situated in the
healthiest locality.—A Cevlon Cablegram.

Sovti Arrica Raroway Svepries—Mr. George
Wiyndham, Under Secretary of State for War, writes
as follows regarding the repoet that orders for railway
supplies in South Africa have been placed in the
United States: “No orders have been placed by Col
onel Girouard in America in connection with the
South African railways; and [ am confident that the
alarm ascribed to British  manufacturers lest they
should not have an oportunity of profiting by the
business which will follow the war is unfounded.”
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LIFE INSURANCE.
(The Ben Williams Prize Essay.)

Consider life insurance first in regard to its size
as compared with the other great business of this
country,

What are the great business interests of this coun-
try in the order of their magnitude?  First in size
is agriculture.  In 1890, the total value of farm lands,
together with farm implements and machinery and
live stock on farms, was approximately $16,000,000,-
o000, Second in extent is the business of railroads.
Ihe amount of railway capital, June 30, 1898, was
over $10800,000000.  Third in magnitude is bhank-
ing. June 30, 1808, the total resources of all the na-
tional banks, savings banks, state banks, private banks
and loan and trust companies of the country were
over $0.000000000.  Manufacturing takes fourth
place. The total capital of the manufacturing estab
lishhments of the country in 1800 wa: over $0,500,-
000,000, Fifth in magnitude is life insurance. Ifty-
four legal reserve life insurance companies of this
country had assets on the 3rd of December, 1899,
of over $1,600,000,000

It must be borne in mind, however, that the life
insurance business is concentrated under the control
of a much smaller number of men than the other in-
terests mentioned as follows:

The agriculture of the country was carried on by
over 4,500,000 farms; the railroading of the country
was performed by 2,057 railway corporations; the
banking was transacted by 9,732 banks; the business
of manufacturing was carried on by 355.415 separate
establishments, while only sixty-two life insurance
companies transacted all the regular reserve life in-
surance business of the country, and, of this number,
thirty-seven companies did over 94 per cent. of all
the business.

The sixty-two regular life insurance companies had
contracts outstanding December 31, 1899, in which
they promised to pay at the maturity of the contracts
nearly $8,000,000000, a sum over $100,000,000 more
than enough to pay off the aggregate national debts
of the United States, England and Germany com-
hined.

Please bear in mind that the comparisons made are
extremely fair to the new insurance interests, for 1
compare in magnitude only one branch of the in-
surance business, life insurance, with all branches
of agriculture, railroading, banking and manufactur-
ing.

The concentration of management in life insurance
above noted, and the benefi ence of its works give
life insurance an influence far out of proportion to
its magnitude as compared with other financial in-
terests

The growth of life insurance the past thirty-two
vears has been a marvel. In that time the assets
have increased more than twelve-fold, the insurance
in force almost seven-fold, the total income almost
nine-fold, the new business written almost three and
one-half fold, and the pavments to policvholders over
twelve-fold,  Probably its growth has been greater
than that of nearly all other lines of husiness.  What
can we vredict as to the growth of life incurance
during the next thirtv-two vears? If the same ratio
of erowth continues, the figures thirty-two vears henee
will he: insurance in force, $56,000000000; assets,
£10,200.000,000; total income, nearly $3,200,000,000:
payments to policyholders, nearly $1,,50,000,000.
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These figures seem fabulous, but an accurate pre-
diction thirty-two years ago of the growth to date
would have seemed even more fabulous.

Probably life insurance will never equal in magni-
tude of capital the aggregate manufacturing interests
or the aggregate farming interests, It certainly can
never equal in magnitude of resources the aggregate
of the hanking interests, because the banks are the
clearing houses or arteries of all business done
in a country. It is possible, however, that life insur-
ance may some day exceed in size the railroad in-
terests,

Life insurance probably approaches as near social-
ism as will ever be practical for mankind, and it has
none of the objectionable features of socialism. Life
insurance has to be paid for. Effort, therefore, is
required to get it and keep it. It therefore, encour-
ages and enforces industry and thrift at the same
time that it furnishes the grandest system of co-
operation ever formulated and applied by man. All
this is accomplished without neutralizing individual
merit and ability, as socialism would do.

The great function of life insurance has been de-
scribed very aptly as that of the equalizer of misfor-
tune, the distributor of wealth.

1i it could be determined by exact statistics, it
would be interesting to know just how many bank-
rupteies and business failures have been averted by
means of life insurance money, just how many wid-
ows have heen saved from the pinch of poverty, just
how many families of voung children have been kept
together, just how many voung men and young
women owe to it their education, just how many old
fathers and mothers have had their declining days
rendered more endurable and comfortable by it, just
how many people Fave been kept from pauperism
and crime by its benign agency, just how much of
so-called charity and out ¢nd cut giving has been
rendered unnecessary, and of just how great a burden
the state has been relieved.

It would be perhaps still more interesting to know
just what proportion of the combined civilizing in-
fluences that are to-day at work upom the social fabric
of our country is attributable to life insurance. The
taking of life insurance has an ennobling effect upon
the individual.  For it is the spirit of unse!fishness
that leads a man to take life insurance for the pro-
tection of his loved ones.  The man who is unselfish
and dutiful in his relations to his family wi'l be the
most likely to be unselfish and dutiful to the state
and to the nation.—Mason,

B —
OCEAN ACCIDENT WINS OUT.

Liability underwriters are greatly interested in the
decision of the N'nois Supreme Court granting a
writ of mandamus »gainst Superintendent Van Cleave
and in favour of the Ocean Guarantee & Accident.
The Insurance Department declined to issue a li-
cence to the company to do certain kinds of business
o1 the ground that it was not authorized under the
law to grant a certificate for more than one group
or class of business. The company contended that

the Aet of April 21, 1890, giving State companies
the right to organize for all classes should be he'd to
permit foreign corporations to do similar business
and this view was sustained by the courts—N. Y.
Bulletin,
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THE SEPTEMBER BANK STATEMENT.

Scrutiny of the figures representing the statements |
of the chartered banks for September will be well
1epaid. Comparison of the figures of August and Sep-
tember is an interesting study, and equally so is that
of the totals of the last named month with the figures |
of the same period of 1899. The total amount of notes
in circulation has not only reached a point higher |
than ever before recorded in the month of September, |
but it exceeds the record of any previous October— ]
the banner month of past years. Specie and Dom-
inion notes held by the banks amounted to 30 1-4
millions, an increase of nearly 2 3-4 millions over
the September figures of a year ago.

The increase in Canadian municipal securitics,
railway and other bonds and debentures, would scem
o indicate some stagnation in commercial affa’rs
but some changes in the headings of statements ren
dered to the Government under the amended Dank
Act may account for this and other confusing fea
tures of the return under review.

STATISTICAL ABSTRACT FOR Skp
Comparison of the

joth Sept.

Assels. 1900,

vese sonses sssece | $30,300.596

rede Dominion Notes...... ..
som:fn:ldc‘:eqwonmhnmnkl................ 10,045,213
Loans to other Banks in Canada secured, including t
Bills rediscontited . cou vasecore e aaenar arass s 1,549,743
Deposits made with and Balances due from other
Banks in Canada . ccoes cossroraes coes cozeooee 4,512,917
Due from Banks and A cies in Unit-d Kingdom .. 6,485,226
Due from Bavks an Agencies elsewhere than ‘
Canada and United Kingdom...... sees venee oo | | 12,020,346
Canadian Municipal Securities and British l’onign} |
or Colonial r than Canada ......... veeees | 10,914,149
Railway and other Bonds, Debentures and Stocks. . .. ‘ 25,247,994
Call -J Short Loans on Stccks and Bonds in Canada | 30,786,953
Call and Short Loans elsewhere than in Canada.....' 29,749,949
Current Loans in Canada ..oecserssersnsnreses 272,020,391
do  elsewhere than in Canada...ooecvnnns 18,650,178
Overdue Debts. ...oee sovssossunsansnsses sosens 2,391,919
Total Assets.... B T T L LT 4%7,670,752
Liabilities
in Circulation.....c.ees sestesesseeeresse 50,387,070
m DSminmoomnmnt . veves | 3,09%,60)
Due to Provincial Governments..... «+ e | 3,421,072
ts in Canada payable on demand.. 101,911,549
Deposits in Canada yable after notice... 18,062,013
Deposits elsewhere &n in Canada..eeceosessocenes [ 31,713,758
Loans from other Banks in Canada secured, in- t
cluding Bil's rediscounted. ..o cocasaiiiinaeeiins 1,191,563
Deposits made by and Balances dusto other Banks S
ad SN LAY SESA S0NS 10000000 00000008 40 3.462,114
D: &“ﬂ'n‘h and Agencies in United Kingdom..... 4,998,6,5
Due to Banks and A elsewhere than in Can- t |
ads and United Kingdom . ..oovsavsensesnnnerens ] | 867,283
Total Liabilities c.oueesesess sasnsasisasnnasnene 378,603,318
Caprtal.
eeess eees sasanh L rasereees 65,784,772
clwc”l':‘ndp. e ruse nevssssass suvass an sovee | 33:769:386
Miscellaneous. ‘
? LAADIltieS s oes sovase saseraraaasn s sens 12,081,728
G amount of notes in circulation at any time
during the mOBtH. cuu verresrnrnasnrranne oo 51,188,005

SIS -
ion nding joth June, 1

required for year ¢ 500, $2,372,973:

Deposits show reasonable increases for the month,
The total of time and demand depositors’ money
held is 18 millions in excess of the September total
for 1899. Current loans elsewhere than in Canada, a
heading not in use previous to passage of the recent
amendments to the Bank Act, represents over 18 1-2
millions of dollars; an increase of 3 3-4 millions since
the close of the previous month, Call and Short
loans elsewhere than in Canada now amount to
20 3-4 millions; an increase for the month of nearly
2 millions. It will be observed that the total amount
of this item of the September statement is only
slightly exceeded by the figures representing simi'ar
loans within the Dominion.

The increase in total assets for the twelve months
ending September 3oth, is $50.781.877, while that
representing liabilities for the same period is $40,-
004.422.

The greatest amount of notes in circulation at any
time during the month is a Dominion record: $51,-
188,005.

TEMEER OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Principal ltems,

Increase and
Decrease for

Increase and
Decrease for

‘ |
3ist August, 3oth Sept. |
e +999- month.

year.
$20,324,308 | $27.59%,699 |Inc. § 985,288|Inc. § 2,710,597
9,917,178 | 10,240,936 | Inc, 98,03(“)«0. 195,723
|
1,295,052 |svensssenses Inc 254,591 | .. us EETTTRTTRT
|

4,353,174 | ceonne aenn . Ine. 159.7l3i ........ TRy
6,014,776 = 12,488,825 Inc. 470450 Dec. 6,003,599
12,374,707 = 29,408,462 ‘ Dec. 354,361 Dec. 17,388,116
10,887,664 15,733,206 | Inc, 1,026,485 Dec, 3,819,087
24,210,972 13,701,979 | Inc. 1,037,022 Inc. 10,546,015
30,028,215 33,157,178 | Inc, 758 738 Dec. 2,370,225
237,770,000 | civee venan .| Inec. 1,978,758 ... eeeeiens .
272,012,320 | 254,433,667 | Inc. 8071 |Inc. 17,586,724
14,8885.183 |+esesasesess| InC, 3:764,995! causiiiriannsnes
1,988,004 ' 2,342,824 | Inc. 403,945/Inc.  40,12¢

i 416,027,784 427,888,875 | Toc 11,543,068 [nc. 59,781,877
47,421,277 | 46,682,028 | Ivc. 2,965,793 [nc. 2,705,042
2,752,546 3,835,244 | Inc. 313,054 Dec. 739,644
2850816 2,386,418 | Dec. 429,544 Inc. 34,854
100,738,575 | 97,068,793 | Inc. 1,172,974\ Inc. 4,842,756
183,007,679 170,293,952 | Inc. 54,334 Inc. l2.76l,ozl
16,420,516 . .vveevune. \lnr. 4,784,248! ....oc00inniiee

| \

I 1,337,916 ............ilm-. 153,647 | cevienvennns seoe
3,384,578 4,512,040 i"‘c‘ 17.536‘"&- 1,030,826
5,713,767 | 5,194,829 | Dec. 715,092 Dec. 196,154

56_9.873 w!qz.u(: " Ine. 397.4|01()_¢c. 25,243
370,171,916 | 331,908,896 | Inc. 7,431,402 Inc. 46,694,422

| 65,368,355 | 64,183,377 | Inc. 416,517(Inc. 1,601,395

13,245,018 | 29,591,767 | Ine. §24,338/Inc. 4,177,589
|

11,744,413 | 7,344033 | Inc. 337,315 Inc. 4,737,695

48,242,681 | 47,131,046 | Inc. 1.9‘5.4|4‘lnc. 4,057,049
|

.__tv f;— o;c.lmyof ‘W circulation, § per cent. of maxi nu'n circulation being the amount
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DEATH OF MR. EDWARD N. GIBBS.

The esteem and affection with which the late
treasurer of the New York Life Insurance Company
inspired those who knew him best, cannot be ex-
pressed in more feeling words than those chosen by
Presidert McCall in paying tribute to the memory
of a resourceful and dominant man of affairs, and,
in private life, a courteous and kindly man of “broad
sympathics and deep affections.” Mr. McCall adds:
“We mourn the officer whose judgments were sound
and just; we mourn the friend whose qualities won
our affections; but we take comfort from the inspira-
tion of a life that was full of achievement,—from
the example of one who endured indescribable suffer-
ing with heroism, and who met death without a fear.”

BEESREESSTEA
THE COMMERCIAL UNION.

The Commercial Union having acquired the busi-
ness of the Palatine of Manchester, has, in addition
1o its Fire business, taken over its Accident branch,
including its interest in the Canada Accident Assur-
ance Company, so that. in addition to the present
solid condition of that company, policyholders will
have the additional guarantee of The Commercial
[Inion Assurance Company.

B

PERSONALS.

Mr. I. H. Ewart, Toronto, agent of the National
Assurance Company of Ireland, has been visiting
Montreal this week.

Mr. M. C. Hinshaw, manager of the Atlas and
National Insurance Companies, has returned from his
holiday-making in England.

Mr. Fitzgerald, Superintendent of Insurance, is
paying an official visit to Montreal, accompan’ed by
the assistant superintendent, Mr. Blackadar.

Mr. E. Roger Owen, of London, manager of the
Commeraial Umon Assurance Company, who spent a
few dave reeently in Montreal, looking after the inter-
es's of his company, leit on Saturday last for Chicago
and the Pacific Coast. He expects to sail for London
about November r2th.

Two up to date Insurance Inspectors of experience
and good record, who are at present engaged
with a well known Life Company, wish to form
a partnership as district managers for a good
Life Insurance Company with Territory East-
ern Ontario (Kingston and East) with Ottawa
as a Centre, we have a good connection, and
control a number of local agents, contract to
date from January 1st 1901, all communica-
tions will be treated in strictest confidence.

Address
District Managers,
care of C. E. Chubbuck,
Railways and Canals Dept., Ottawa.

BANK OF MONTREAL

NOTICE is hereby given that a DI-
VIDEND of FIVE PER CENT. upon
the pald up Capital Stock of this Insti-
tution has been declared for the cur-
rent half year, and that the same will
he payable at Its Banking House in
this City, and at its Branches, on and
after SATURDAY, the FIRST DAY
OF DECEMBER next,

The Transfer Books will be closed
from the 16th to the 30th of Novem-
ber next, both days inclusive.

By order of the Board,

E. 8. CLOUSTON,
General Manager,

Montreal, 16th October, 1000,

WouLD A SIMILAR ASSOCIATION Suit MONT-
REAL?—There is an association in the South called
the Sea-board Air Line and Industnal Association.
This has four members—two men and two women—
in each town on the lines of the Southern Railroad
corporation. The men look after such business im-
provements as will benefit the towns commercially,
the women after the decorative and beautifying fea-
tures, such as parks or grounds around schoolhouses,
cte. Reports are made to the departments each week,
and, if meeting the road’s approval, the improvements
suggested are made.

Correspondence.

We do not hold ourselves

ible for vi P dby pond

TORONTO LETTER.

An Estimate of the Situation from a Non-Tariff
Standpoint—A Step Towards Advancing Rates—
An Averted Threatening Fire—An Enquiry.

Dear Editor,

So far as an estimate can be made from the
published returns of fire losses, and what one hears,
it seems clear that the non-tariff offices are likely to
fare no better than the line companies on the honour
roll of losses paid, when the summing up takes place
at the end of the current year. Both classes are
going to show an unprofitable yecar, unless some
unlooked for, and unusual, good luck attends them
between now and the 31st December. It may be
that some one or two, or even three of the non-tariff
organizations may fare better than the majority can
hope to do, perhaps by reason of a longer and larger
experience, and more scientific treatment of business,
but the point T would make is, that the newcomers
have proved, or are in process of proving to onlook-
ers, that they possess no secrets that will ensure to
them big monev or success, They have discovered
nothing of promise for the future, for their trade
wvavs and original (?) methods,—no roval road to suc-
cess, and so must needs jog along the well-beaten
paths, dusty and toilsome as they are. which of late
they ignored or professed to ignore. Short cuts (and
deep cuts) across the country towards the goal, they
will likely find, if they have not already found, to
he perilous and beset with many dangers. There is,
after all, something more in the transacting of firc
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insurance business than just cutting a tariff rate in
two, and securing a certain notoriety for cheapness
amongst the individuals of a community who consid-
er one insurance policy as good as another, so far as
protection and security are concerned.  Already |
have seen notices sent out by some of our non-tariff
friends to certain of their insured, to the effect that
rates having been advanced consiaerably all over
(they do not say by the Associated Companies) the
premium on such and such a risk will, in consequence,
be so much more. This request or admission as you
may take it, generally annoys the recipient, who
naturally feels aggrieved at so sudden a change from
the comfortable and accommodating introductory
rate of last year. To adopt so early the tactics and
wicked practice of the tariff companies is sure to
be considered almost a crime. But the new com-
panies want to live.

The “McKinnon Building,” a six storey structure
in the heart of the business section of Toronto had
a narrow escape from destruction at 2 o'clock this
morning. A tribute of praise is due to both the
watchmen outside for their alertness, and to the fire-
men for their courageous action in extinguishing the
fire. There is an insurance of $100,000 on the build
ing, and the loss will, fortunately, be light, but the
risk was great, because the fire started near the ele
vator foot: and, if it had been allowed to gather head-
way, would have shot up the cl.vator well to the
upper storey. The caretaker and his wife made their
exit down the fire escape. The origin of this fire
is not clear. It is said the electricity had been turned
off for some hours. Generally, nowadays, the clec-
trical plant is blamed for fires whose origin is ob-
scure.

We are all anxious to know when the stamping
cystem will be put in operation in your city. It is
such a good thing they say, has done so much for
the profession in Toronto and elsewhere, that I won-
der the insurance men of Montreal are content to re-
main so long without the benefits the system con-
fers.

Politics, politics, nothing but politics are heard in
the land. T hope the Fetter rarty will win in the
coming contest. Which side will that be?

Yours,

ARIEL.
Toronto, 23rd October, 1900.

B

LONDON LETTER.
FINANCE.
11th October, 1500

We have heen agreeably disappointed. Business
on the Stock Exchange is actually beginning to
“buck up.” Certainly it may only be a sort of flash
in the pan, but there are a good many people her:
who are convinced that at last we are on the eve of
the long promised revival. What will he the resur-
recting factor or factors is hard to sav. News either
from South Africa or China has now ceased to lave
any new effect on operations,

* * *

In Home Rails, there are signs that the overator
for the fall has had his fling, and the overator for
the rise is now going it strong, aided by a little quict
buying for investment purposcs. Minine affairs are
irregular. Kaffirs are an improving market, bt
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Westralians, under the influence of the new crop of
Hannan's, Brownhill, Kaufman and Ivanhoe scandals
are as weak as they have ever been.

* * *

Industrious sharepushers or peddlers are getting a
perfect pest in the city of London. The “Fureiﬁn
Syndicate” is hard at work here puffing through the
post American Zinc company shares, and also stock
in the pretentious Liquid Oil, Power and Automobile
Company. Elaborately dressed up as the circulars
are, very scanty amounts of real information are
given, and there is small doubt that the gentleman at
Boston, Mass., who pulls the strings of the syndicate
is selling at fancy prices very unfanciful rubbish.

- % *

A similar concern was the Kootenay Exploration
Syndicate, which I now find to be missing from its
London address. Like the Foreign Syndicate, it
offered shares in alleged flourishing American enter-
prises at “dirt cheap” prices. The concerns, includ-
ing the Arizona Copper Syndicate and a batch of
Yukon mining, dredging and exploration companies,
are now either in the receivers’ hands, or have ceased
work altogether. And there are others.

The “Baltic” is no more. That is 10 say, the
famous exchange for the Russian and Baltic Sea
wrain traders in London; the building at the end of
Throgmorton Street is closed.  Members and their
clerks have migrated temporarily to the Great Fast-
orn Hotel, until the grand new home in St. Mary's
\xe is completed. “South Sea House,” the building
now left behind, dates back from the stormy days of
the South Sea bubble.

- * *

September’s trade returns show a continuance of
the advances which have been such a conspicuous
feature of the vear. Exports show a gain of $10,-
o000 over the total of September last year; al-
though that month was also $10,000,000 ahead of the
previous September.  Tmports show an increase of
$12.500,000, although, agzain, the September  with
which they are compared was itself $16,250,000 ahead
of the same month in 1898, Consideration of these
cubstantial figures, however, should not blind us to
the fact that latterly the increase has been more a
matter of values than volume. Increased prices of
conl, for example, has heavily swelled up the exports,
although the number of tons shows but a compara-
tively slight increase. The total nine months’ trade
chows a gain of $120,000,000 on the export side, and
of $115,000,000 on the imports—as compared with
the corresponding period of la t vea. “Values and
volume.” notwithstanding this. is profoundly gratify-
ing.

The Welshach Tneandescent Gas Light Comovany
wants fresh borrowing powers. The capital of $17.-
500000 alreadv at present market price shows a de-
preciation of $11,250,000 over capitalization, and bad
manacement have done their worst here.

INSURANCE.

The great fire at Welbeck Abbey, Worksop, coun-
cne class of risk with another and make it a sort
attention to the question of the insurance of these
country mansions,  For some time now, 2s readers
of Tne Curostere will know, the unremuneralive
character of insurance on these manorial places has
sroubled the fire offices.  Raised rates have heen sug-

gested, but fruitlessly, concerted action not having
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been found possible. Some of the less important of-
fices, it is tiue, have taken the bull by the horns, and
refused to accopt this ¢ ass of business at all.

L *

Amendment of the preseat condition of things is
urgently needed. The only argument worth the least
consideration which has been raised against the pro-
posiiion for alteraticn is that the offices should take
one class of risk with another #nd make it a scrt
of “what you lose on the roundabouts, you are bhound
to get back on the swings” Lusiness, This is very
yretty, but very bad business. The up-to-date fire
insurance manager dissects every area of risk care-
fully, as Le is bound to do in these times of scanty
profits, and sees that each one makes its contribution
to the richt side of the profit and loss account.

"

How the Gencral Accident of Perth, Scotland, is
forging ahead? Tt seems Lut yesterday when it first
shot into popul:r attenticn and here it is with a
Unite ] States branch and adding to its former busi-
glary anl re sonal accident branch s, and also one
for the transaction of liability anl compens:tion in-
surance.  As I have said before, the day is seemingly
n t far distant when every insurance office will trans-
act every form of insurance. Then, T take it, there
will be a great amalgamot'on and federation, ration-
slly and otherwise, and—but there, T must be prudent.
My imagination is carrying me away.

* %

War losses continue to pile up in South Africa,
but the end is verv near now. The hovs are coming
on, and their labour and their suffcrinos will earn
them a very warm welccme, regulars and volunteers.
Assurance offices will o'n le able to draw a line
and ficure out their lal'nce to the good and bad,
and docket the exverience as to rates for use in the
next war that comes along, ,

e

RECENT LEGAL DECISIONS.

Loax vrox A Lire Portcy.—A policy was is-ued
in the United States by the Union Central Life In-
surance Company on the life of a woman for $2,000.
She afterwards borrowed sums from the company on
the security of it, until they amounted to $8co. Being
in default $64 for interest upon the loan, the company
sold the policy and bought it in themselves for
$851.66, a'though its value was $1,18.  After the
death of the woman, her son and beneficiary hrought
an action to set 2side the for'eiture and sele, and
to recover from the company the value of the policy,
which, with honuses, then amounted to $2,160.06, less
the $%00 and interest smounting together to $1,006.-
40.  Judgment was given against the company for
€1.162.66. The following is tle substance of the
facts and law, as laid down by the Sunrerme Court
of Arkansas upon the appeal: .

The insured, in a life policy, secured several
loans from the company for the purpose of paying
premiums upon the policy, and, at length, on negotia-
tions for a further loan, gave a note o erirg the
entire amount borrowed, which note provided that if
the ipterest when due should not he nai'!, the policy
might be sold to satisfy the claim.  The rolicy was
sold, «n the grourd that the incurcd had rot paid
sufficient interest, while, as a matter «f frct, the
amount paid, together with dividends on the policy
to which she was entitled, was sufficient to liquidate

the interest due. It was held that a Court of Equir;
would, at the suit of the beneficiary, relieve again
such a forfeiture.

When, in an action on an insurance policy, whic
was a contract of the State of Ohio, there was an
issue as to whether the company had properly com
puted the intercst on premium loans in ¢ nnectior
with dividends due the insured on the p licy, and 1
was shown that the State of Ohio had no statut
law governing such subject at the time; it was proper
to prove by an attorney who had practiced in Ohio
any custom, usage or pract.ce obtaining in that State
on such subject.

When the policy was declared forfeitcd for non
payment of interest on premium loans, and it ip-
peared from ¢ rrespondence between the company,
the insured. and the company'’s agent, that a tender
would not have heen 2ccepted even if m:de, it wa-
not necessary for the beneficiary to make a tendes
of the amount due previous to the c- mmencement of
suit to obtain relief against the forfeiture,

The method of computing interest (n premium
loans on insurance p: licies, should be tle method
obtain'ng by usage or law of that State of which the
policy is a contract

The insured, in a life insurance yolicy for several
years obtained loans from the company on the policy
At length the po'icy became a paid-up one, and the
amotnt due the insured was endorsed thereon. Af
terwards, the insured applied for a loan of $800, and
was informed by the company of the sum in cash
which would be-due her on such a loan, deducting
the amount owing by her on previous loans. There-
upon, she gave her note for $800. The interest on
the premium loans, subsequent t» the policy becom

“ing a paid-un one had been imoroperly computed, to

the disadvantage of the beneficiary. Held, that the
giving of the note and the receipt of the sum in cash
did not bind the insured or her henefisiary as a set-
tlement between the parties,

The policy provided that the insured should par-
ticipate in the profits, and there was a clause in the
policy to the effect that the premium loans were a
inst indebtedness against the policy till paid or car-
celled by profits or otherwise. Held, that the no'icy
contained 2n express direction that the profits or div-
idends should go to pay premium loans,

Tt is the duty of a mutus] life ‘nsurance company
to apply dividends to the pavment of interest, on
loans made on the policy, when by so doing a for-
feiture of all riochts and berefts rnder the poley
will e prevented. Ths does nct devend upon con-
tract, cnstom or course of dealings for its existence
and potency. Tt has its oriein in that fundamental
principle of justice, which will compel one who has
funds helonging to another which may be used. to
use such funds, if at all, fcr the benefit and not for
the injury of the owner, for his consent to the one
and dissent to the other will he presumed.

It is the duty of a mutual life insurance companv
before making a forfeiture for default in ravment of
a maturing obligation, in the nature of a premium
loan to notify the insured or beneficiary of the
amount of declared dividends cn the yolicy, when
such dividends are insufficient to meet the obligation.
This principle is founded upon reason and common
fa'rness, and will have spplication whenever 1 be-
comes mecessary 1o prevent a forfeitme, which is
favoured neither in law or equity. Union Central

Life Tnsurance Company v. Caldwell, 58 South W.
R. 355 (Ark.).
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Wednesday p.m., October 23rd, 1900.

The market continues to show increasing strength |
and activity in sympathy with New York, where a |
small sized boom appears to have set in. The furious |
upward movement which commenced o Monday last |
and which threatened to carry prices very much high-
er, was nipped in the bud by the advance in the call
loan rate to 6 per cent. and fears of tighter moncy.
The currency movement to the interior has, however,
ceased, and, with the large gold imports, which will
arrive this week, there should be no great fear of
cven a temporary tightness. The relative position
of the London and New York markets is not casy
to understand. In the former, with the Bank of Eng
Jand losing gold every day, money keeps unusually
low, the discount rate being only 3 1-2 per cent. for
three months bills; while in New York, with gold
pouring in from all quarters, and heavy shipments
of merchandise continuing to be made abroad, the
money rate has suddenly strengthened.

The importance of New York as a money centre 15
coming into greater prominence every day. A
short time ago, the British Government made use
of that market for an issue of bonds, and later the
German Government resorted to the same expedient.
This week the city of Hamburg has offered in New
York part of an issue of 4 per cent. bonds at 99 1-4,
which has been ecagerly taken up, and the whole
issue of 40,000,000 marks was largely over-subscribed
in New York and Germany as soon as the list
opened.

At the time of the Presidential election, four years
ago, a 10 per cent, money rate prevailed during the
corresponding week to the present, in spite of the
fact that the banks held a surplus of $15,000,000
This year, with a much less surplus, the rate is vary-
ing between 3 and 5 per cent, so that it is quite
evident there is no fear that the sound money party
will be defeated at the polls.

The rate in Montreal continues at § per cent. with
the demand light.

* % %

The quotations for money at continental points are
as follows:—

sarket. Bank.
WRBE S i v a7 O HE e e 3 - 3 -
T e PR P S T 378 § -
Hamburg.. <« oo o0 comee o0 oo 378 5§
L SN S 4 5
Amsterdam.. .. .. ¢ oo oo 338 31-2
VIR s 0o v v wael nd 41-2 412
T N S i 334 4 -
St. Petersburg.. .. .. .. 71-2 §1-2

Canadian Pacific Railway closed to-day at 87 3-4,
an advance of 1-2 point as compared with a week
ago. The number of shares which changed hands
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tober show a decrease of $121,000, and for the third
week, a decrease of $86,000.
* * .

The Grand Trunk Railway Company's earaings for
the second week of October show a decrease of $15,-
578, and for the third week, a decrease of $4,810.

The stock quotations as compared with a week
ago, are as follows:—

A week ago. To-day.
84 78 B85 58

55 - §§ 1-2
20 7-8 2058

First Preference. .
Second  Preference. .
I'hird Preference. . v
* ok *

Montreal Street has been active and strong all
week, closing to-day at 279 1-2, a gain of two points
as compared with last week. The security has ad-
vanced 16 points within a month. The number of
<hares which changed hands was 4,048, which is more
than double the number dealt in last week. The
increase in carnings for the week ending 20th inst.
was $004.14, as follows:—

Increase.
Sunday.. «v ¢ o0 $4,215.80 $*345.28
MondRY.: v¢ vo oo o0 o0 oo 520074 201,62
Tuesda¥.e oo oo oo o0 o0 oo 494260  *31.02
Wednesday . . 4087.50  253.65
Thursday. . 4.830.79 08,02
Friday. . 400313 41872
Saturday. . 5.421.74 27843

*Decrease.

* + *

Toronto Railway has been steady and moderately
active, the closing being at 106, as compared with
105 1-2 a week ago. The number of shares which
changed hands was 3,346. The increase in earnings
for the week ending 2oth inst was $2,505.00, as fol-
lows ;—

Increase.
Sunday. . $2,350.40 $628.50
Monday. . 4,015.48 43291
Tuesday. . 463804 56003
Wednesday. . - e e 4020030 84.45
Thursdav.. .o oo vv oo ov oo -+ 500040 12557
I'riday. . 423785 23226
Saturday. . 4,755.10  491.10

-

Twin City also remains at about the same figure as
last week, sales having been made to-day at 61 1-2.
There is a falling off in the carnings for the second
week of October of $4,017.20, but the week last year
was unusually large owing to the reception to Presi-
dent McKinley and the home coming of the Minne-
sota Regiment from the Philippines.

* % *

Richelien and Ontario is stronger at 106 xd., an
advance of 1 point as compared with a week ago.
Considerably higher figures are talked of for this
stock.

LI *

Montreal Gas also shows a gain of 4 points, while
Royal Electric has advanced § points, and has been
very active during the past day or two.




Per cent.
(allmoneymMonu'eal A e B ek wA L
Call money in London. . RN e e 1
Call money in New York Pl Tl T al L e
Bank of ngland T VOISO O e T
Consols. . . .98 11-16
Demand Stcrlmg 5 o gy bsleeei as e o
60 days’ sight sterlmg 3 3-8

MINING MATTERS.

The shipments from the mines of the Rosslu
Camp for the week ending 20th inst., were as follows:

Tons.
g T R T LT T f o O T 105
Centre Star.. 1,050

Iron Mask.. .. PR 140
A T SR R T T e g 25
Lo AN PR R Vo T 50

Totalic e, 40 w0
. s
The closing prices of the listed stocks and sales
for the week were as follows:—

2,270

A week ago. To-day. Sales.
War Eagle.. .. .. .. .. 149 107 1-2 35,700
Payne.. .. . .e .. OI I-2 QI 1I-2 3,000
\l«mlrcal L(mdnn Wy e 8 3,000
T TR RO R . 74 1-2 15,500
L PO ORI 40 37,350
North Stae.. <+ oo «o 0o 90 95 500

. &

The indications all point to inactivity in mining
stocks for some time to come, and to their being leit
unheeded where they have been thrown by a disgust-
ed public. The railways and industrials will likely
receive great attention, and the probabilities are, these
stocks will show material advances during the next

few months,
" s »

The feature in mining stocks during the week has
been the fall in War Eagle. Opening at 129 on Wed-
nesday of last week, the stock dropped. the same day
to par. On Friday it recovered to 116, and on Satur-
day again sold at par. Yesterday it advanced to 110,
and closed to-day at 107. The fluctuations have been
very wild, but the quotation is likely to be steadier
from this time on. The cause of the decline is said
to be due to the calling of old loans on this stock
by the banks and trust companies.

* » *

Republic has kept fairly steady, but the anticipated
advance, in view of the starting up of the mill, has not
vet been realized. The stock should see higher figures
very shortly, The sampling mill commenced opera-
tions some time ago, and the values obtained from
about 1,500 tons averaged $24.00, which is considered

very good.
. o

Virtue and Montreal-London keep heavy; Payne is
about steady, and North Star shows a gain of 5 points.
. = %

Centre Star has held up well considering the drop
in War Eagle, and is still quoted at 150.
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The Standard Oil Company has pand dividends for
the nine months of the present year equal to 38 per
cent., and there seems little doubt that the dividend
for the present quarter will easily make the total
distribution for the year 50 per cent. or over. The
stock is selling at about 580.

Crows Nest Coal has been particularly strong, and
sold to-day at 200, an advance of about 25 points
as compared with a week ago.

P

MONTHEAL STOGK EXCHANGE SALES

wsom-:smv OCTOBER 25th, 1900.
MORNING BOARD,

25 Royll Elmnc. ves 20§
B Price. 5o veees 20434
— 13 “ O eeee 204%
5§ CPR....oeuee e 87X 2 e e 204X
235 Y Leeeenneens 87 25 Montreal Cas..... 189%
1o “ sansie: ash. IR 75 " venee 189%
50 Montreal "Street. 279K 25 ¢ e 18974
TR “ ..o 280 3's “ loo"

2 “ “ e 39 2 Y 1

25 “w “ = "0“ ’; ““ e
25 Mont. Street (ne') a7 175 " 190%
- 1111‘ 100 " 190%

1ns " 191
5 94 190%

s ‘“" .,’
50 ¢ 191%

5o s eeee 192
25 o weeee 19174

50 i weeee 152
25 " cevee 102%§

75 i ceaee 193
50 Ll weee 19344

50 Dominion Cotton... 97
20 i o 914
235 % seeees sees 106K 20 L 9%
50 Com. Cable....... 170 75 o 97%

25 L ssevase 1903 7 Bk. of Momml 3|

125 - seesees 170 :o Mohom Bnnk..... l?.
22 Montreal Telegraph. 166 vene 184X
3 “ L 166 l;oo War Eqk 107%

AFTERNOON BOARD,

25 CPR...oovennnn 87K 50 Com, Cable.. vees 170
10 % seeesecses UM 55 seess 170X
§0 % sieesneenn 87K 25 Roy-l Elednc vees 204X

75 Montreal Street.... 280X 25 ceess 20§
50 Toronto Street.,... 106}§ 75 " cenes 30474
100 R, & O..ivvnvens 106} 10 . veess 20434
10  esevecsee 107 [ bl veses 20454
50 P ()1 50 . veees 204X
1 Monl Telegnph . 166 56 Dominion Cotton.. 97%
1co Montreal Gas.,... 193% 1 Bank of Montreal.. 258

225 - vees 192 1000 Payne.....oeeveee 91

7 » . e 19134

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
Jbtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RaILWAY.

Week ending. 18,8, 1899, 1900 Increate.
| [T TR suo.lls '8‘143 708 'sm.‘s '8:6.7«
14 vo0inns J 3 ﬂ‘h ‘“-
$Meesscese ;x 2,/ *442,¢
$hrsss sane *535,969 *5
Feb.  J.iveiveen 3’;.735 "31Q.u5 *381,042
[V PTRPPIN 415,437 ‘;ulu
884000 0000 411 371,599 435,617
527, ®435,914  "410,620 Dec.*25,294
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Week ending 1893. 1899. 1900. Increase DULUTH, S‘O\n'u SHORE & ATLANTIC,
March 7. .00 sose 445,048 ’390,563 *299,372Dec.*91,193
476,007  *419,318  *428,003  * 8,775 | Week ending 1898, 1899. 1900, Increase

445,340 *393,813  "a26 .
aats .5935,,73, .6761’5‘,l el RL N SR §24,235 $26984  $33d01 $ 6,417

W R e T
) 9 2 e it S ‘ ,
430505 "848 *a2a850 42711 | pey, 3ieneens 36,492 48982 sBgg8 10,016

Foeossnse 24,889 31,690

544,232 *450,283 *4c8,545  *39,262

- e *aagr *3)a8y  *30.086 Bsiicnios 25,644 31,879
47501 *302718 IG5y 13380 e v ] 33‘6'.:‘;2
4ty Saotzoq %420,305  *47,400 | Mar 7., suuee 30,85 3,011
86,132 *503,771  *635,512  “a1,741 . s '4?, 2 3
June awo 015 *381324 %41k 130613 S i
433,475 *401,507  *432,502  *30,905 23',23‘; &

420,511 *419,009  *453.873  *34,774 i
so7agt  *STA3 615933 Wanio AP
418,554 ¥385,606  *402,009 *16,311
433,475 *399,576 *416,693  *17,117
419,061  *420,136  *425,540 * 5,402 | ao
87,75  ¥*59,53 *600,216 * 5,683 y
427,393 “444,108  *263.861 * 19,693
439,519 *464,089  *434,663Dec.* 9,420
462,704 *4€6,744 *489,295  *22,551
663.«36 *689,268 *700,783  *11,515
535,185 525,508 *531,806  * 6,301
488,840  *485,408 *475,918 Dec.*9,490

July
]

Aug.

June

Sept.
1

al'.'... sess 520,915 *487,678 *485,838 * %6840 52,5 71,915
30.sssssee 716,208 *679,712 *629,128 De*50,584 July 36,386 416933 e
Oct.  Feeereess 527,603 *a77,429 °470.858 ¢ 6,561 e ss-’ns: Dec. 4,952
T4 crenee . 510,161 494,600 *489,790 ‘¢ "4S10 58,00: Seors 89:049 . :'2;6
+ Chioago and Grand Trunk earnings omitted. Aug. 30,600 53,077 aeeees
CANADIAN PAciFic RAILWAY. 40,258 60,221 61,047 826

GRrOSS 1RAFFIC EARNINGS

36,371 56'663 51,588 Dec. 5,075

Week endiog. 1898, 1899. 1900.  Increase | . PR 65,253 76,89 89,424 12,526
Jan,  Jeesesees $401,000 $442,000 $496,000 $§4o°°° Sept. Feeneins 30,476 47,872 49,746 1,374
$haees a0ed 4&@0 :::.m 497,000 ;mo ;.: ........ 45;%%7 .;2,5154 ..l.:;-. ....-.6
L ETERLEE 396,000 000 04,000 ghane, | i SRsdedidne 41,865 9 1349 39
. 472,000 558,000 54,000 96,000 30esssnve 42,450 71,07 8,313 D c. 2,765
3:2%'3 :::x ;,3'6:: Ssss-m MONTREAL STREET RAILWAY, X
o 4
351,000 429,000 476,000 47,0€0 1899. 1900. Ine. \
377,000 449,000  490,000° 40,000 $15,301  $136330  $10943 |
454000 483,000 413,000 Dec.70,000 112,618 122,130 9,502 .‘
4 . qg:.ooo 494,000 535,000 31,000 :: ;.30: ll :g.g:g i: 936’0
2M.aessene 463,000 449,000 29,000 41,000 g 3 ‘
326y sd falooo 673,000 814,000 141,000 145,9 151,540 5,581 '
April Zueersees 448,000 521,000 608,000 87,000 156,858 168,244 11,3
Sheovs bane 451,000 535,000 606,000 81,000 154,048 171,332 17,284
- PR 453,000 502,000 '7’5,000 73,000 163,790 173,584 9,794
§73,000 620,000 2,000 §2,000
May 507,000 538,000 605,000 47,000 34,785 41911 7,126
so:,ooo 537,000 584,000 gy,ooo 33‘4‘;?3 3:-930 ’.87« -
511,000 §29,000  §94,000 5,000 1699 9 \
710,000 771,000 856,000 85,000 41:5"4 42.631 4,57
June §12,000 554,000 591,000 37,000 32,719 37,953 5,234
469,000 530,600 575,000 45,000 33,753 35,085 1,332
475,000 538,000 594,000 %6,000 33,703 35,104 1,401
000 730,000 792,000 2,000
July ::;»000 sz,,m sa’m §3,000 ToRONTO STREET RAILWAY,
000 567,000 569,000 2,000
48000 $43,000 s%"°°° Des, S8.000 Month. 1899. 1900, Inc,
000 00! 2,000
P Gon Hiee Wme U0 |y e Smm S S0
484,000  §67,000 511.000 4.000 | yf UATY soe caves veens 91,860 lo;,%sq 12,004
491,000  §50,000 587,000 37,000 Arch,. «ovevsase sasees 103,235 117,631 14,
718,000 793,000 46,000 53,000 Apriliees cavenne . 95,213 101,199 1K
Sept. 518,000 579,000 594,000 13000 | MAY.cooes sensansrsiises 104,806 118,440 13,634
§11000 $65,000 620,000 §5,00 }";“ ’ :72:3:? s '6:8: :3':3
000 2,000 uly... . vos N1 0,
Sgoce Seimn S0 e syoon | AR Y e ey
b 6, 1000 1 “ 44,000 4 2 2 :
Oct ' sontii 6%‘7% zzm Sgsi‘:‘,’ 5% l:|:ooo Sept. 7 sercnsressenes 50,653 56,482 5,829
. 27,110 32,759 5,649
i e T‘""c':-";.“"““'l - o 24,789 27,715 2,926
on N ’ 492 008
Ss‘;srm 3617.531 36&!’511;; $ Z"”f Oct 7een 3‘;:;21 32,:27 54’ 26
0 03
153»’33 m:z“ 7”:'01 s 4%',9!! - ) 24,128 25,084 1,856
111:20 930,303 :.’07.:63 102.764 Twin City RAPID TRANSIT COMPANY,
26,662 1,032,759 1,079,670 46,912 Month 1899, 1000, 1
17,308 1033060 1,057,805 798 e g A "
Bo, 91:.861 1,374 Dec. 88,587 $187,336  $a17,2 $29,916
3,026 1,018,831 1,054,476 35,644 'l;:"d 197,3 26,252
1.092,513 1,146 vessesee 185,900 222,342 331442
1,2 s.hs 187,051 213,324 ,273
1,080,508 e :35-;;2 "S-?"i li.szs
1,279,111 1 7 237,197 39,261
s o 2535 an6sy 26,134
Total seesses $10475,371813,330,864  cuceiees  wessenn 220,073 252,695 33,622
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Week ending, 1899 . 1900 llu:: Week ending. 1900 1899 Inc.
B9, P vee ssseen sosw - IRGEL'E 3731 95 10,186 45 | Sept. 7 weriiiiins 3,401 48 2,852 6) 43 79
14 cen saesneeee 58,003 50 62052 70 3.149 20 ‘ B4 crses ovovns 3,973 6> l.sil 9t l.i'sbo
2w o 50,856 B0 51,956 §§ 1,099 7§ B8 consn soveess 5,118 59 2,602 74 2,415 85
I coece sor ieane "‘Z,'”' S0 73,353 15 13,719 §§ $Vqovs ssercenns 3,267 78 6,652 00 Dec :,384 22
Oct  7.000 o0 cieeees 46,830 15 54,547 65 8,117 50 | Qct, B e G 2,413 32 2,476 78 ** 6346
T4 cevnnnnnne senn 59,817 35 54,900 15 Dec g 017 20 $8 sos sosesene 2,540 09 2,178 65 361 44
Havirax Isucnlf: Tnqu Co., Lo, Lighting Receipts.
Pailway Receipts,

' 1900 1899 Increase,
“fonth. 1909, 1899. Inc. ADUATY .ovovereneee  $9,582 79 Sz.m 3 * $1,673 44
l,an saah Vo4ONE LSS $, 11,475 $ 8,708 $ 2,770 ebruary .cooee coeeee 8,037 2 619 1,417 44
Felzuary soe o1 v vee 8,082 7,531 1,450 | March.cooes vuveesn 7,337 4 6.593 92 743 §7
Maich 9,766 8,577 l.;gz [ Apnl cosviiie e 6,339 24 5976 44 mgs
April . 9,359 5,461 | May ... .. 6,133 66 5,585 70 547 90
Moz coe. e 9,155 8,481 704 | June (oo iiins 5.804 82 5,308 41 556 36
I8 ..co0 svocsiove oo 11,062 9,689 6,373 | July.ooo oo z,q;; 6 5,249 38 634 25
[ AT T} 12,936 11,967 969 | August ... ,54 1 3 5,927 32 615 06
AUGUS . o vuva vanes ‘e 14,580 13,743 937 | September... 8,096 0§ 7,179 32 916 73

MINING STOCK LIST
Reported for Tax CamoxioLs by R. Wilson-8mith, Meldrum & Co., 151 St. James $t., Montreal.
Fpnootod tf’ ?otobor 24th, woo.ﬁ :M:

| Market |

Par VR s i
value of Dividend | Revenue
NAME. LOCATION Nature of Proposition | Capital | ¢ | one Share | Divi- | Top o) - aEMARKS
| - B — - | payable. | Presen
[Ask'd| Bl prices
Aiadd |
TV o | ¥ $ o 8¢ bo . ——
GOM ..y 1uviisssie .. $1.000000] 100 | 8 .;‘, B Sl
e[GOl o ohs [T10m0000 100 600 55
. /Gold, Copper ... .... 1,500,000/ 1 00 5 4
Gold, Copper ..... .. 85000000 100 | 2 1}
U e e MR AR A e
100 W 95 le. |Quarterly. 8.00
10 8 3 B
Canadian 10 8] of
Cariboo Hydranlie Cariboo L 100 |10
Cnriboo MoKinney Canr.Iel(lnncy 10 b
Contre Star ... ..o Rossland, B.O,. 100 | 105 43
Commander ... ... TraliCresk, B.C. ... 100 X |
Crow's Nest Pass Ooal|Crow's Nest Pass ... |Coal WO 420 "y
[ v |Sloean, BO ... 10 | ]
. 100 5
100 | 3
10 3
100 »n
100 | 1!
. 100 7
Falrviow Urrporation | alrview Oamp B.OU. | Gold 100 | 2
POrn ..o cove conneYmir, BO, L oiivee s | 4
Foloy ..ove vnne connn Lower Seine, Unt. ... Gol 100 | 850 |
Golt Hills, .., oo | Prall Oreek, BO, ... 100 3
Golden Star. ... ... |Seine River, Ont 100 | L]
.|Upper Seine, Ont.. .. 10 | 2
Rossland, B.O. ... ... 10 3
10 | ...
100 | L)
10 b1
10 )
..... 100 ] “
£5 00 l ]
10 4
10 3
2 3
bl N
10 ]
100 6
10 5
10 2 e
100 80
100 1) W] ... l o
100 5) bov ses] semveininssleses:onss
100 W 9l 3po. |Quarterly..
1o [ 7 e
100 |l
100 34
100 Kl
10 7
1% 15,
100 &)
: 100 1
: 10 3
] 10 E 1
100 1
100 ]
100 5
10 | 4l
100 3¢
10 i1
gl &
100 8
10 5.
|
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S’I‘OCK LIS’I‘

Reported for Tax Caronione by R. Wilson-8mith. Meldrum & Co., 151 Sc. Jame Street, Montreal.
Corrected to October 24th, 1900, P.M.

—— = R — e

| | Youu
Por contags| Par |Ma et dovauue | gioain
| Res or Olv M eent. on 8
BANKS, Japitel, | Oohi'ep. | Beserve | (S ety | “one | of one | for 88t R avestment (parrioes, | When Dividend
l Fund. | apital share  share hsll yoar, uprp'::.m 'on par.) payable,
L | L4 8 |Per cent.| Per oen., |Asked. Hid
dritish Columoia . v el 29200000 3.9%. 088 | 16.64 d P .
Irltbl 1«1.! A-uﬂet | 4,866,006 | 4,806,665 1,581,000 3240 rsad T
k of O 6,000,000 6,000,000 1,250,000 2053 1w IM
(,o-.nouhl un 'lldlor 500,000 350 | X nu iane 1
Dominlon ... . 2,008,100 1,996 242 196 242
0 ‘l‘ovunp 1,500,000 | 1,500,000 | 900000 | eom
b Bank of Y 290,0 0 261,28 30,000 1148
\[¢ 1R10% 851,760 | 01| TR
I 1,738,700 | 1,721,150 | 1,206.35% 72.39
1,500,000 | 1,510,000 | 81,00 e
2,500,000 | 2477813 L7120 et
1 ation 1,200,000 | 1,200,000 20,000 1366
mu Bank of P KT . o o0 200,020 ,020 %),000 4000
Morchants Bank of Usuada | 6,000,000 000000 | 261,000 4334
Merchants Bank of Halifas 200,000 200001 17000 | 850)
. 2,50),00) 465,000 203),00 Sy
12 000 000 | 12,000,000 70 l).oon 5434
500,000 mnm\ 7 100
1,860,000 1,860,000 12268
1,13),00 | 1,1084) n 1812
1,90900 | 1,018,000 1) m' 20| e -
Ax 700,000 70, | wmm IR
Poople's Rank of N B .., 180,000 180, 150,000 K333
valnelnl Bank of Canads 84 TRT 647,087 i
ebec 2,500,000 | 2,500,000 700,000 2400
1,000,000 | 1,000,000 700,000 7000
t. Steph 200,000 200,000 45,000 250
St. Hynol 504,670 320,99 75,000 W
8t. Jo’n 50),20) 262154 10,000 381
sum 43,086 43,058 20,000 | AVI5
Toronto . 2000000 | 2,000000 | 1,90.00) [0
Traders ... . 1,007,200 1,088 810 162,00 | i
lon Bank of Halltax . 784,400 T1.24) 91,640 5341
uion Bank of Canada. .. 2,000,000 | 2,000, 0 500,000 2500
Western ... 500,000 400,739 124,000 8104 e e June Dee.
Yarmouth . .. 800,000 850, 30,000 107 N M | Aug. 1
MISOELLANEOUS 8TOO!
Ball mho P ,960,000 3,534, ﬂ)vi 210 00 »5.5 1694 Mi .lln A IJIII Oet
Cansda wm-nnum ol 2000|2700 L. b e Y Pl P
Osnadian Pagifie . v eee] 65,001,000 3 X A7 !. \p Oot.
Oommercial Cable . 10,000,000 170 h»\] 1“ Apl .lnlyUut
Dominion Cosal Prefarcod. 2,000,000 | 115 13
Oo-mo- 15,000,000
ominion Cotton Mills . 3,033,860 100" 05 MarJun g.,n,.
uu-u 8.8. & Atlantio. . 12,00,000 8 81 .0 iresaistionn
do P . 10,000, 152 ‘
uuuuuooo. oﬂlA 664,600 s d
alifax Tramway Co 800, | 03} o L
l-mlo-mun Co 500,000 P 8 W1 oy Py )
do Prol 250,000 | o
| :
| 188 s
i 10 s ‘
P Miniog. 13 18 ’ e 01| Monehly.
mu'u;l-.::.‘m. av. 0o, X.D | i@ 1‘ 18 106 My Now. """
Royal . . 20 | 4 2041 JauAp! lul Uﬂt
u-p-bllwonom'dﬂ Id Mining 1500 | 78 72 Monthly, Y
St John Street Rallway .o | . 118 MarJun. Sephes
loronto Street Rallwa: 376 IR U mu Jn Aw..lu yOo.
Iwin City I.-oldhun 481 |8 8 aee ceene e
do | el g et
War Eagle Gold Mines cae | 08y 107} luo-g:z
Virtue MiningCo. s \ i 8 o
Litest
BONDS Dateof | "ol | REMARKS,
| tlon.
Commerelal Gsble 4 |} me000,00 \} Jan 1 ARY| [ New Youk or London . |fromn., 2o 00
Canadian Pacifie Lan 5 3,423,000 Apl. 1 Oct.|Montreal, New Yurkot!.oldon Oet,, 1981... 108 |Redeemable at 110
Can. Colored Cotton Co, [ 200000 | 2 Apl, 2 Oct,| Bank of ﬂon\nﬂ Montreal . 2 Apl, 1902 100
Canada 5 200,000 | 1 l{ 1 Nov.| Merchants Bank of ban op Montreal| 1 lh{ 1917 e
Bell Tel Co 5 40,000 | 1 Apl 1 Oot. | Bank of Montreal, Montreal ... . 14
Dominion Coal Co 1] 2,935,000 | 1 Moh, llor. BK. of 'Usn., Montreal. I Ith l'l: 110§ |Redoemable at 110,
Domir’on Cotton 4% £ 908,200 | 1 Jan LIRIP e voo.so0eese sso couse sovssseisonse I.lu.. 1918 96 |KRedoemabl 110,
after Ist
Halitax Tramway Co 1] § 600000  1Jan, 1July Bk, of N, Scotla,, Hal. or Montreal| 1Jan,, 1916 1M |Kedeoma! ::'
reolonial Coal Co 5 330,000 | 1 Apl. DO | \ou ave.cisvoiarniiusises soe 1 Apl, 1918.. = '
: s 900,000 { J.-:. ll.{.-ly Company's Uffice, Montreal. : wuly, |lm ::#
60,000 | A op. veh., 1908
4 | & 140,000 1Feb, 1Aug | Bank ot Montreal, London, Beg.| § Aug’ 1922 . 115
b $ 700,000 ' 1 Apl. 1 Oct. | { Merchants Bank of i!nllln. 1LAp 1917 % |Redeemable at 110
1 100,00) | Halifax or Montreal ... e
] 693,167 | 1 Meh, 18, treal and ondon 1 Moh,, 1915 100 |Redeomable at 110
" £ 1390 1 ﬁpl‘ 10 .|Bk, of Montre + Moat'l or London| 10et,, 1914 106 |Redeomable at 110
5 $ 415000 1 May | Nov. Bank of Montreal, St. John, N.B. lll 1925 .| ... ...[6 peo. redesmable
4 QB0 Lan  LJuly| | aak of Seotiand, London .....|y'a uiy, 190 | o yoarly after 1908
Windsor Hot 1.... 4 60000 | 1 Jan. 1 July Hotel, Montreal.... ... u:fy. .

©Quarterly 1 Boaus Of per 1 sent | Monthly. 9 Price per Bhare.
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SINKING Funps.—In dscussing what the “Finan-
cial News” of London, terms Insurance Topics oi
the Day, the question of creating sinking funds 1s
thus dealt with:—

“To the small man the difficuities of creating any
kind of sinking fund are frequently insuperable. Yet
to him, even more than 1o a company, it is essential
that he should replace his all-imp rtant capital when
it falls out. i he is the holder of lease! old property,
there is the more than Lkely probability that it will
depreciate in value. Or, at the falling in of a lea:e,
he will have to dishurse sums on repairs, that the
property may be re-delivered to the owner in satis-
factory order. Furthermore, if his capital is invested
in debenture bonds, Le should provide :gainst the
differonce  between the capital invested and the
amount repayable. Any one of these contingincies,
if be be a prudent man, he will cover by insurance.

“In many 1e.ations of business there are contin-
gencies when it is necessary at the end of a definite
eriod to provide for the payment of a nxed sum.
Often enough, the avoidance of this responsibility
invo'ves dis ster; vet, tie necessity is quite common.
Depreciation of leasehold property, whether in pos-
session or on mortgage, or the replacement of plant
or machinery, both have to be covered.  Again,
Jeaseholders must provide for the dilapidations they
will have to make good at the expiry of their tenure
To a public company, the issue of debentures for a
term of years calls for a discharge of the debt at its
maturity. In all these instances provision must be
made to replace the capital as its term fall out. It is
covered, by public companies, by the creation of a
sinking fund; but the difficulty falls most decidedly on
the small investor. Yet, in most instances, whether
such be great or little, a protection at once sound
and simple seems to be offered by our modern in-
surance companies.”

Bures 1x THE Brimisn Commons.—To Mr. Flavin
the Commons have been indebted for several delight-
fully comical outbursts. He is a man of quick tem-
per, but there is amiability in his anger, for it is
obvious that he is angry with himself for being angry
with those who are moved to laughter by the quaint-
ness of his expressions. It was he who said: “Tt is

all right for you to send Irishmen to the front to be
killed in your wars, and then to come back to spend
the remainder of their lives in an Irish workhouse.’
From him also came the assurance that “as brave
a heart beats beneath the tunic of an Irish Fusilier
as beneath the kilt of a Gordon Highlander.” It
was one of his colleagues who rose and announced,
“] am now going to repeat what I was prevented
saying.” The use of a wrong word by Mr. Flavin
omee gave a peculiar significance to his eulogy of the
Boers' bravery, for, according to him, there were to
be found among those who took the field “the beard-
less boy of sixteen and the gray-haired burglar of
.\ixt_\'."

But it is not the Nationalists who alone perpetrate
a bull, for lately, Sir E. Ashmead-Bartlett spoke of
certain schemes advocated by honourable gentlemen
behind him, who, he was sorry to see, were not in
their places. Although scarcely a bull, there was
quiet irony in Sir Wilfrid Lawson’s reference to a
naval engagement which was about to commence be-
tween the Chinese and Japanese, in which a junk
was seen conveying the Chinese commander to a
place of safety. Another honourable member, who
holds views of his own as to vaccination, urged the
president of the Local Government Board to issue
a return of the number of children still unborn who
were unvaccinated, and it was only the other day
that Mr. MacNeill moved that the Lords’ amendments
to a bill “be now considered this day three months.”
E. Robertson was held to have committed a bull
when he declared that “the extravagance of army
officers should be stamped out with a stern hand.”—
The London Telegraph.

-—The

MATIONAL LIFE RSSURRACE COMPAKY

ANADA.

AUTHORZED CAPITAL. - 81, 000, 000.

M. 8. Howiand, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A good position l_- open for & representative man in each Provinee,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.
Increase in Income . VaRl N . § 208,208 07
Decrease in Expenses . . . . . o . 10,208 64
| in Amsets . y ¥t g 1,015,752 80

Inerease in Surplus (besides paying $59.740 75 profite) 115906 19 |
Jeath Claims and other Payments to Policyholders. 803,972 66 |
Payments to Polieyholders since foundation 5,950,503 00 |
| he Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position

of having also the largest net Premium Income
R. MACAULAY, Hon. A. W. OCILVIE,
lléaidma A Vice President

T. 8. MACAULAY, F.LA,, Secretary & Actuary,

-

I Prosperous and Progressive

Address : Head Office, Temple Buliding, Toronte
CHARLES @, GLASS, Manager Province of Quebee,
180 8T, JAMES STREET, MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society

Op———

NORWICH, Engiand

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.
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FIFTY-FIFTH ANNUAL STATEMENT

New York Life Insurance Qompany

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - - - .
BALANCE SHEET,

A-m.
United States, State, City, County and other Bonds
(cost value $138,312,584), market value, Dec. 31,

1800 c0v oo sesase sossssssssasses sanessssanse $144,528,785
Bonds and Mortgages (715 first liens)...ooevuuess 36,207,617
Real Estate (72 pieces, including twelve office bldgs) 17,082,000
Loans 1o Policy-holders on their policies, as

security (legal value thereof, $18,000,c00)..... 11,657,714
Deposits in Trust Companies and Banks, at interest 10,050,049
Stocks of Banks, Trust Companies, etc. (93,556,232

cost value), market value, December 3ist, 1899.. 5,055,600
Loans on stocks and bonds (m'rk’t value, $4,177,523) 3,278,450
Quarterly and semi-annual premiums not yet due,

reserve charged in labilities..oovasveries vavnes 2,254,300
Premiums in transit, reserve charged in liabilities. . 2,208,423

Premium Notes on Policies in force (legal reserve to
secure same, $3,400,000) ;4.4 ve 0
Interest and rents due and accrued..oovu.es

1,850,404
1,389,116

CASH INCOME, 1809
New Premiums (Annuities 31,517,938).00.;;6.387
Renewal Premiums..cese covessserssss 31,781,615

TOTAL PREMIUMS..... ceeneeees. $42,138,5602
Interest on :
BONAS..coss cosversnnsnnesnrs oos 36,|u,gog
MOrtGAGES soas aus sonsnsvsanssnns 1,862,83
Loansto Policyholders secured by re-
serves on policies, D 736,406
Other Securities, ... 76,725
Rents Received...o.vu a‘)ﬂn“"i
Dividends on Stocks,see.... 244,486
Total Interest, Rents, &c.. 10,232,761
... $62,371,263

Total In

INSURANCE ACCOUNT—On the Basls of Pald-for Business Only

Total Assets........ $236,4560,348 |

President.

JANUARY |, 1900.

LIABILITIES,
Policy Reserve (per certificate of New York Insurance
Department), Dec. 31, 1810 canvssernssnann ons
All other Liabilities: Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay

$192,024,281

MENt,oees sossnossns 2,000,583
Additional Policy Reserve voluntarily set aside by
the COMPANY 1osvee ssoass vasansinses sanstssers 3,507,609
Accumulated Surplus Funds, voluntarily reserved and
set aside by the Company, to provide Dividends
payable to policy-holders during 1900, and in
subsequent years—
First —(Payable to Policy-Holders in 1gn0):
T'o holders of Accumulation Policies, the
eriod of which matures in 1900 ... 82,178,107
To holders of Annual Dividend Policies 04,104
To holders of §-Year Dividend Policies IJ‘L;N‘
TOTAL IN %900 . .aions $2,897,685
Second—(Payable to Policy-holders, subscquent to
1900, as the periods mature):
“I'o holders of 20-Year Period Policies . $17,583,264
To holders of 15-Year Period Policies.. 7,523,811
To holders of 10-Year Period Policies. . 577,617
To holders of s-Year Divi lend Policies. 279965
Aggregate ... .. s S BARIRRI VIS S 28,802,362
Other Funds for all other contingencies. ...oee .oes 9,085,423

Total Liabilities...... $236,460,348

EXPENDITURES, 1800
Paid for Losses, Endowments and Annuities. . ..

..es 816,022,768

Paid for Dividends and Surrender Values.ooneer s v 6,184,200
Commissions andall other payments to agents (84,628,
) on New Business of $202,319,0%0; Medical

Examiners’ Fees,and [nspectionof Risks ($327,797) B, 155,863

Home and Branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $859,562,905 of old busi and miscell

expendItires 4overoee sersssnssrasssiersrenies 5,382,527
Balance—Excess of Income over Expendi-
tures for the YeaAr......coeiressrrersannsess 19,625,803

Total Expenditures & Balance $32,371,263

COMPARISON FOR E1LGHT YEARS (1801-1809)

In san o 1808 Num%gl l'ulh-lu..g‘zn(l)n;n;u. 5 Dre, S1st, 1801, Drc. Sist, 1800, Gainin 8 Yrs,
foroe December . . 944,021,1 Assets $126,047,270 $230,460,348 $110,603,068
Now [nsurance paid % ed in- 00887 "302:08 080 | Income 31,864,104 52,371,203 20,617,000
creased, 1899 ...........ooivvne ‘ 1,116 2,873,077 | "'}2“"%3{,,
Total pald for business.... 474,407 $1,140,203,277 | holders . . 1,260,340 2,768,748 1,608,408
DEDUCT ATIONS : Total payments of
By ty, Surrender, ‘ Yunoi;oucyhn 12,671,401 22,208,977 0,686,480
etc. UL .. 88631 87,331,204 | Numberof Poll-
Paid-for business in force Dec. 31, | " cles in force 182,803 437,776 264,073
THEO eesue srrs aieiirisasiees s 487776 $1.001.871,085 | Insurance in
— S—— | forC® ( miums
Gain in 1890 03,842 $117,860866 | pald) . . $576,680,640 $1,001,871,085 $486,182,336
Certificate of Superintendent of 8tate of New York Insurance Department.
Albany, January 4th, 1900,
1, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby eertify that the NEW-YORK LIFE INSURANCE COM-
PANY'. the State of New York, A MUTUAL LIFE INSURANCE COMP NY having no Capital Stock, s duly suthorized to

of the City of New York, in
the busi of Life

in this State,

1 FURTHER CERTIFY that, in
the policy obligations of the said Company
at four per cent interest, and I certify the same to be 192,084,251

1 FURTHER CERTIFY

The
Laws, $1908,014,
The additional Policy Reserve voluntarily
The Accumul
subsequent years, 2,362.
Other funds for all other contingencies, $9,068.422.

accordance with the provisions of Seetion Eighbty-four of the Insurance
, outstanding on the 31st day of December,

Law of the State of New York, I have caused

180%, 1o be valued as per the Combined Experience Table of Mortality,

that the admitted assets are $236,450,348.
Liabilities $2,990,583, The Net Policy Reserve, as ealculated by thi® Department, $192,024,281, making the Total Linbilities as per State

set aside by the Company, 08.001.000-
Surplus Funds voluntarily reserved and set aside by the Company to provide dividends payable to policy-holders in 1900, and in

IN WITNESS WHEREOF, I have hereunto subseribed my name and caused my official seal ‘oll.(e, affixed at the City of Albany, the day and year first

above written,

The Com) in ed to treat with gentlemen of infl 1 Jintments
il e eherrel o beable = n of iuflaence for, &ppetn S Bre

UlS F. PAYN, Superintendent of Insurance
District Representatives. Some valuable positions now vacant

applicants, For particulars apply to any of the fojlowing Branch Offices

Manitoba,

WESTERN CANADA BRANCH, 496 Main St,, Winnipeg,
J. Q. ll)n(lm Manager.

NEW BRUNSWICK BRANCH, 120 Prince William 8t., 8t John, N.B.,
H. A. AUSTIN, Manager.

R. HOPE ATKINSON, F.8.8. Agency Directory, Company's Buliding, Montreal.

Fast Toronto, Ont ,

KEARNE, Agency Director.

HALIFAX BRANCIY, corner Barrington and Prince Stx, Halifax, N8,
W. C. SOMEKS, Cashier,

TORONTO BRANCH, 20 Klnl! H'I.,
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FOUNDED 828

Law Ulllﬂll & men THE MUTUAL

INSURANCE CO. OF LONDON - Life 1
Nssets Excond §22,000,000.% nsurance Company
Fire risks accepted on almost .uryducmmon of 'nluﬂbh property. | Of New York

Canadian Head Office:
67 BEAVER HALL, MONTREAL |
J. E. E. DICKSON, Manager RICHARD A. McCURDY, President
Agents wanted throughout Canada. ‘
OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE

Emnlnyars’ Liahil“ Assun‘“ct ‘ v oUNITED STATES AND CANADA.........
LIMITED
or LONDON, ENGLAND. IT IS THE BEST COMPANY TO WORK FOR,
S——— 0 000 AND EMPLOYS ONLY GOOD AND
CAPITAL, DR T Y. - $5,000,000. RELIABLE MEN
CANADIAN COVERNMENT DEPOSIT, - 91,250 |!
() e
MONTREAL OFFICE, British Empire Building.
TORONTO OFFICE, Temple Building.
—_—
Business transacted —General Accldent, Sicknoss, Liability and IT ISSUES THE MOST ATTRACTIVE AND
Fidelity Guarantee, DESIRABLE POLICIES, AND IS THE .
GRIFFIN & WOODLAND, Managers for Canada. GREATEST FINANCIAL INSTITU-
TION IN THE WORLD
' RE. I.I'l .ARINI’

COMMERCIAL UNION

Experienced agents who desire to represent this

A“uﬂnﬂ Oomp&n’ L‘d- fIJondono EnS- company are invited to address GEORGE T.
Jital and Assets, $32,500, 000 DEXTER, Superint lent of 1) tic Ag i
Fund (in ul mu( I‘ur h‘e |ol|cy Hol lu:n) 9,543 535 Home Office
'l'otll Annual 0,180
Deposited with Dommion oovommont - 680,000

HEAD OFFICE CANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCGRECOR wmanager

Applic tions for Agencies solicited in unrepresented districts. pr OVide r?t éqv"?g S @‘lie

THE

CALEDONIAN j@ssuraqee @oeie(g

Insurance Co. of Edinburgh or NEW YORK.
Funds $10.585,000. & Epowaro W. ScorrPresibent.

sir George Warrender | v Best Coweany ror Poucr Howoers ano Acents,

Chalrman,

General Manager, David Deuchar, F. 1. A. Susesnerte S ph

Canadian Manager, Lansing Lewis rsiag oo b :'o?: ::;-"5:.‘:: Ter Snacvv\.&::: Acnre

Toronto Agenta. Munts & Beatty

Address all Correspondence to LIMI TED

' 1 E2 ‘ ”

cawis wami. C«GROUND WOOD PULP” . WeYMouTh BRIDGE,

Weymouth Bridge, N.8. Nm s“u‘
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RoOYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE. N.S. Sisaiboo Falls,

ROBERT NIACKAY, Prenident, CHAWRLES BURRILL, Managing Director, Weymouth Falls,

. EDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY CO,, N.8.

Cable Address “818S1B00,"” Watkins, A. B. C. and Liebers Codos.
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Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

HEAD OFFICE:

283 St.

P S - £ ¥ 4 Yy rryy.
v TI A E L

PN A S P

CONSUMERS CORDAGE COMPANY,
Cordage and Binder Twine

OF EVERY DESCRIPTION.

MONTREAL.

- g 7

A SIFTITEEZTS

MANUFACTURERS OF

Patrick Street

;, STEAMSHIPS
THE MUTUAL LIFE ANADA | 3.3
MUTUAL LIFE OF CANADA | pomiNION LINE STEAMSHIPS
ESTABLISHED 1870 l "o“T“EAL 'O.Tou
Holds in Solid Assets nearly $5,000.€00. and to LIVERPOOL | to via Cueenstown

Has Business in Force nearly $30,000 000.
Holds 4 per cent. Actuaries Reserve  Has the FUNDS ON
HAND to put every dollar of its business on a 3j per eent,
busis and still leave a handsome surplus,

Has an Annual Income of over $ 000,000
Pays i's Policy Holders an average of over #1,000. Every Dayintheyear,
Has an Interest Income which much more than pays all its de athelaims

Holds a surplus over all liabilities on Government Standard of over HALF
A MILLION DOLLAKS,

INCREAS S IN 1899:

In Total ASSEtS......coovvveans $ 527,423.97
“ ReServe........ o 485,265.70
CTNEOMe . vvvvs vane 127,46 54
“ Surplus 4% basis........... 31,658.40
* New Assurance issued.... 1,000,872.(0
« Agsurance in force........ 3,241,46220

PROFIT EARNED 18998...... 108,505 58

THE MUTUAL LIFE OF CANADA

the bist ol securiry Gives the best Kesul s,

A POLICY IN IT PAYS.

Hol s

, THE PEN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time |
Any Ink Any Paper Any Pen A Perfect Copy
The simple act of writing a letter produces the copy at the same time

without further trouble, Use your own pager, your own ink. your own pen
write your letter and it Is copled,

PRICE. $1.25 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & GO, Stonars; wiane ook Makers

1755 and 1757 Notre Dame 8t., MONTREAL.

Send for Circular.

COMMONWEALTH

LIVERPOOL
FLEET OF STEAMERS

Passenger Steamers Frelght Steamers

STEAMER (building) 1300 tons  NORSEMAN 13,00 fons
Twin serew, Twinscrew,

. 13000 tons  TRISHMAN P
win serew I win-screw,

NEW ENGLAND FNGLISHMAN . 7,000 tons
Twinserew v inserew,
TURCOMAN . >
Twinscrew,

QUEBEC

13,000 tons
11,600 tons

CANADA . 9,000 tons 7,000 tons
Twin-serew
DOMINION . 6,60 tons
Twin screw,
VANCOUVER
CAMBROMAN

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

MONTREAL and LIVERPOOL

Calling at QUEENSTOWN,
MONTFORT. ..

OTTOMAN
KOMAN

5000 tons

5,000 tons
5,500 tons

. 5,000 tons

From Liverpool

From Montreal
August 2 st .. .

Sept. Tth

w  th ..., LAKE CHAM: LAIN, New 80060 tons 1th
Sept ath .. LAKE MEGANTIC. ... .. s 218t
L 1th... LAKE SUPERIOR ,...ovovvuine o %th
. 1*th... LAKE ONTARIO o Oet,  Bth

RATES OF FANSAGE :
FIRST CABIN —$47.560 and upwards single, $80.00 wnd upwards return,
KRECOND CABIN 835,00 and upwards, $60.70 and upwards return,
STEERAGE,—To London, Liverpool or Londonderry, $22.00 and $25 00
For further particulars as to freight or passage, apply 1o any agent of the

Company, or 0
ELDER, DEMPSTER & CO , Montreal

Capital Authorized, - - 81,000,000
ol Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, Gencral Manager
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THE RO YAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $600,000.00
Capital Pald Up, - - 260,000.00
PRESIDENT.
RianT HoN, LORD STRATHCONA AND MounTt RovaL, G.OM.G.
VICE-PR¥BIDENT:
HoN, GRORGE A DRUMMOND,
DIRECTORS :
R. B. Angus, C. M. Hays, A. Maenider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,
A. F. Gault, Sir William C. A. T. Paterson,
E B, Greenshields, Macdonald, James K -

Sir William C. Van Horne, K.C.M.G. T. G. shaughnessy,

Temporary Ofces—Savings Department, Bavk of Montreal,
James Street. Montreal,

Bankers—1he Bauk of Montreal,

The Company is suthorized to aot as Trustee, | xecutor Assignee, ote.
to tes, Lo ign and isyue bonds, to nct as !\ldlelnl surety-
mmﬂn Avpuf ete , and an Trapsfer Agent and Registrar of Shares ;
and to secept any Financial Agency.

The Company will act as Agent and Attorney for executors already

acth

n
lk‘{lldu-n and notaries plac with the C y are

to do the legal work in

National Trust Gompany

LIMITED
168 8t. James Street, - MONTREAL

ing bust
fon with such

Capital ... $1,000,000.00
Reserve ; 230,000.00
( HARTERED TO ACT AS ;

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘Trustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts s Administra:
tor, Executor, (iuardian, Assignee and Liquidaior.

LOANS

Money in any amount upon real estate or lpprovnl collaternls at
west market rates.
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES F00TT,
W. J. M. TAYLOR, Acting Manager
Trust aud Safety Doposit Departments.

Victoria-Montrcal

FIRE INSURANCE
COMPANY .~

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ... ..o $1,000,000
Capital Fully Subscribed......... 400,000

Deposit mude with the Dominion Government
for the protection ot Policy-holders.

THOMAS A. TEMPLE & SONS,
General Managers,

183 St. James S8treet, (Temple Building),
{ MONTREAL, Canada

Vice-Presidents.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,800,000
With power to Increase o - 15,000,000
Pald up Capltal - - - 1,681,660
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commlissioner,

IM&MMJMMZIILJMMWIML
Liberal Terma. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Safety D -posit Vaulr. Bpecial Department for Ladies,

For the sam of Five Dollars and vpwards you can pla~e your Diamonds
s nd o' her valuables, also important Deeds, etc., in these vaults beyond the
risk of Theft or Fire,

TRUST DEPARTMENT.

The attention of Bankers, Lawyers, Wholesale and Retall Business Men
is respectfully ealled 10 notice that this Comp o y Scts as :

Carator to iumlnnl Fstates, Administrator of Estates, Judiclal Suiety
in Civil ‘s o, Ezecutor Under Wills, Registrar or ‘I'ransfer Agent for Cor-
‘-mnllum arvd the Investment of Trust Money under the direction of \is
Joard, Company Guaranteeing Principal and Irterest.

BOARD OF DIRECTORS

George Hague, President; Hon. L. J. Forget, Vice President ; K. Wilson
Smith, Edwin Hanson, Heetor Mackenzie, Allan K. Macdonell, Frank W.
Koss and J. A. L. Strathy,

MONTREAL TRUST & DEPOSU_ CO'Y.! 1707 NOTRE DAME ST.

Avoid Difficulties.

bere is often great difficulty in secur-
ing the services of & suitable per-
gon to act as guardian of the estate of
minors, Ihe dificulty may be avoided
by the selection of a trust company to act
as guardian, and as & trust compuny has
continuity of service It can Assume sy
trust no matter how long it term,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and Safe Deposit Vauits.
§4 KING STREET WEST, TORONTO.

HON, J. R. STRATTON, President, T P. COFFEE, Mavager

e e s—
) [
The Dominion Permanent Loan Go'y.
12 King Street West, TORONTO.
Capital stock paid-up. ...ccccoeecesanesen.$ 883,330.08
ROBEIVO. .0t e ree sasssssassans 4131838
TOtAl ASBOLS.. oo vvvrrrrenissnsrsssssnsnes 1,407,038,66
Debentures issued for 1,2, 3,4 or 5 years at highest current
rates, with interest coupous attached, payable half-yearly.

Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

CONNEBECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - - 81,000,000

CASH ASSETS, - + <« +« 3,700,300
J. D. Baowxs, President.
Unanres R. BUrr, Secretary, L. W.OLARKE, Ase't Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Agents, MONTREAL,




INSURANCE &

LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD 8TRATH-

CONA and MOUNT ROYAL
Q.C MG, Chairman

R. B ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq.
C. M. HAY'S, ]
CHAS. R. HOBMER, Esq.

Agents desired,

8. HAL BROWN,
MANAQER.

UnARLES F. CLARK, President JARED CHITTENDEN, Treasurcr
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

FINANCE CHRONICLE.

Euro|
The B

radstreet Company

organization of its kind, Working in the one interest and under one man-

is the ol

Branches in the prineipal cities of the United States and Canada, the
Continent, Australia and in London, K

ng.
Jdest and fnancially the strongest

agem nt, with larger ramifications and more capital engaged inits enter
prise_and more money spent in the obtaining and disemination of informa-
tion than any similar fnstitution in the world.
vEBEO OFFICE—Richeliou Bnlhnnls.
Lrax " Metropolitan Building, 191 Hollis 8t. x
Toroxto *“  MoKinnon Building, elinda and Jordan Sta,

VicroriA **  Board of Trade Bullding.
WINNIPEG * 398 Main.
VANCOUVER®  Inns of Court Bailding.

1734 Notre Dame St.

Montreal OfMice, -
JOHN A, FULTON Superir ¢ ndent |

Excelsior Life tu

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policles. Absolute Security |

Vacancies for General, District and Loeal Agents.

E. MARSHALL, DAVID FASKEN,
8

eoretary. President

|
|
|
|

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, ADITW)
Capital and Accumulated Funds exceed sleiooo,ooo
One of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL

1371

NORTHERN

Assurance Company of London.
ZEerasLisnso 1886.

Capital and Funds, 1896 . 838,365,000
Revenue . 5,714,000

Dominion Deposit . . "200,000
UANADIAN BRANOH OFFIOR:
1730 Notre Dame Btreet, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inapector.

canapa's BEST company
The Best Insurance Company For Policy Holders

is the Company that
ot the highest rate of in-

safely invests the funds< entrusted to it

terest and that selects its rigks with such care that it death rate is
lower than any other Company.
Preminms lower and dividends to Polieyholders hizher than
—
those ot any ¢her Company
i e i B '
Ask our Agentor sen | 1o the office for a copy of onr leaflet

“ SEVEN YEARS REDORD "

THE CREAT-WEST LIFE ASSURANCE COMPANY

TORONTOOFFICE ST. JONN, N.B. OFFICE MONTREAL OFFICE
Toronto St Prince William St St, James St

MHEAD OFFICE, MAIN STREET, WINVIPEG

INSURANCE COMPANY

Phoenix of Hartford,

CANADA CONN. BRANCH

Head Office, - - - MONTREAL.
J. W. TATLEY, Manager.

Total Losses Paid Since Organ-
Ization of Company w

«.s THK ...

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.

IwcorroraTED A.D. 18808, CapritaL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-I'resident

HON, A. F. RANDOLPH,
President.
HON. GEO. A, COX,
(President Western Ase'ce Co.) (Vice-President Western Ass'ee ( 0,
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER W. FRINK,

J. J. KENNY,

7. L. MORRISEY, Manager. A. GORDON LEAVITT, Seoretary
INEURANCE COWMPARY OF ENBLANG.
CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRANCH HEAD CFFICE, TORONTO J G. THOMPSON, ManaGeR

A. W, GILES,

J. A, FRIGON, Inspectors,
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WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . . .

We bind Accovnt Books for Merchants, Banks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small. .

John Lovell & Son

19 to 26 St. Nicholas Street,

. MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
' Fire & Life | |

North British and Mercantile

Insurance Co. |

HENRI BARBEAU, Esq.
HON. GEO A. DRUMMOND |
ARCH' D, MACNIDER, EsqQ.

Head Ofice for the Dominion : 78 St. Francois Xavier Street
MONTREAL. |
Agonts In all Cities and Principal Towns in Canada. |
THOMAS DAVIDSON, Managing Director.

Directors, z

THE

Continental Life Insurance Company.

HEAD OFFIiCE: - - - - Toronto.
AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Premiums are ealculated to carry the highest Benefits in
regard to Louns, Surrender and ¥ xtended Insurance, while the liabilities
are estimated on u stricter basis than required by recent Dominion legie-

Iation,
Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President.

The SiCk[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

. . . 85,000,000

CAPITAL

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

aran ovricx  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

16850

The United States Life Insurance Co.

—==1900

IN THE CITY OF NEW YORK.

OFFICERS:
GEORGE H. BURFORD, Presid

GEO, G. WILLIAMS, Viee.Pres. CP FRALE

: RICI'D E. COCHRAN, 34 Vice Pros
WIEELWRIGHT, Secretary. WM. T. STANDEN, Actuary.

" A , Asst. Secretary, ARTHUR C, PERRY, Cashier,

JOHN P MUNN, Modieal Director. e

|
. ‘ GEO. G. WILLIAMS, . .
FRALEIGH, 24 Vice-Pres. |

[| & H. PERKINS, Jn ,
:i. JAMES R, PLUM, " 3 R % Leatho s

FINANCE COMMITTEE!:
S Prest. Chem, Nat, bank .

JOUNJ.TUCKER, . . . « o o o o « Bollder
Prest, Importers’ and Traders’ Nat, ban

Active and successful Agents wishing to represent this C

te with RICHARD E. COCHRAN,

pany may

34 Vice President, at the Home Office, 281, Broadway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other |nvestment Securities

BOUGHT, SOLD OR NEGOTIATED.

R. WILSON-SMITH

FINANCIAL AGENT

‘OIILI ADDRESS
CHRONICLE. |

151 St, James Street, MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE

FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITII CANADIAN GOVERNVENT

«miker of the Montreal Stock Exchange.
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The Ohio Insurance Department has recently |
published a tabulatcd statement of the ra‘io of expense
to man insurance in force for the year 1899 of all the
Life Companies do'ng business in that Siate,

The expense ratio of the Canapa Lirgis lower than that |
of a y of the well known American companics and less
than half that of some of them |

Its low expense ratio is another evidence of that success
ful management which has earned for the Canapa Livi [
the title:

CANADA’'S LEADING COMPANY

™ IMPERIAL LIFE

ASSURANCE CO.. OF CANADA
Head Office - - Toronto

PRESIDENT, - How, SIR OLIVER MOWAT, P.C,, G.OM.G,
CAPITAL, $1,000,000.00
I'he Government Deposit of The Imperial is Jarger than that of any
other Canadian Life Con pany,
Issues the most liberal policy contract consistent with safoty and equity
For particulars, rates, ete apply to Branch Omice,

Bank of Toronto Bullding, Montreal, Que.
F. C. COX, Managing Director T. BRADSHAW, Scorctan

INSURANCE & FINANCE CHRONICLE.

JONATHAN HODGSON, Esq.
[0, P.DAWES, Esq |

1373
AILLI.TANCE
Assurance

Company
Of London, England.

EerasLienED 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA

157 ST. JAMES STREET, Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU

WM, SMITH, Esq,
WM, O, MCINTYRE, Kiq,

Total Funds in Hand over $20,040,000

NOTRE DANK
Montreal

Head office
CANADA

INCORPORATED RBY

ROYAL CHARTER

THR

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.

Manayer

R. WILSON SMITH.

resident

Chroniele

Dublished every Friday.

INSURANCE
and FINANCE

THE

AT 151 ST, JAMES ST, MONTREAL
R, WILSON SMITH, Proprietor

Prices of Advertisements on application.

EVERYBODY |

The London Assurance

A.D. 1720

Upwards
of

120
Years Old

E. A, LILLY, Manager

SURPRISED
and

SATISFIED

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satished that no more favorable
record has been made Ly any corapany.

A few live agents vanted,

HON.C. W ROSS

Pr

HEAD OFFICE, Globe Bullding, TORONTO.

H. SUTHERLAND,
o M ging Director,

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Heand Office for Canada
Guardisn Assurance Building, 181 St. James Bt.
MONTREAL.

has the largest Paid-Up Capital
of any Company in the World
transacting @ FIRE Business.

THE GOARDA

Subscribed Capital, - - - - $10,000,000
i Pald-Up Capital, - - - - - 5,000,000
. Invested Funds Exceed - - - 28,600,000

Batablished 1821,

B. P. HEATON, Manager
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A NEW IDEA.....

The Five Per Cent. (iuaranteed Debenture Policy of this Campany is a |

ew idea in Life Insurance

It guaranteos, on the death of the insured, a definite income to the bene- |

fielary for twenty years, at the end of which term the face of the policy Is
payable, as insured may have directed.

Y Shoald the beneficiary die, after receiving the income for only & few
years, he (or she) may leave the policy to any person desired, who will be
paid the income to the end of the term, and then the fsce value of the
poliey
’ Full particulars and estimate slips farnished on application to Head
Offoe or any of the ( ompany's Agents

L. Goldman, Becretary. Wm, McOabe, Mng. Director.
The NORTH AMERICAN LIFE
Head Office: 112-118 King Street West, Toronto, Ont,
Ault ® McocOonlkey
180 St. James 8t., Montreal, Managers for the Province of Quebec.

Life Insurance Agencies

™ Royal-Victoria Life Ins. Go,

OF GANADA
CAPITAL, - - (81,000.000)

Has several GENERALand DISTRICT agencies not yet allotted,
and is prepared to give LIBERAL CONTRACTS to energetie,

intelligent, and reliable agents. To men who can make a
sucoess of a good ageney | whether experienced or not) a splen-
did opportunity s offered.  Negotiations will be treated in
strict confidence, if desired.

Communicate with Mr. H. (. THOMAS, Superintendent of
Agencies, TORONTO ; Mr. W. T. STEWART, Superintendent
of Agencies, HALIFAX Mr. ADAM REID, Manager, WIN-
NIPEG: Mr. W. M. HAIGHT, Manager, VANCOUVER, or
with

DAVID BURKE, A.lA. FS88, General Manager,
Head Office, Montreal, Canada,

OctoBERr 26, 1900

THE AMERICAN

Fire Insurance Company of New York

ESTABLSHED 1857.

ASSETS, - - -  $1,245,768.7

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
ssurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHRD 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadlan Branch Head Office, TORONTO.

| JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insuranee without Deductions.
Incontestability without Reatrictions.
Both Polieyholders and Agents fairly treated always

Union Mutual Life Insurance Co.
PORTLAND, MAINE, Incorporated 1848,

Fred. E. Richards, President.
Arthur L. 8ates, Vice-President

Good Territory Ready
for Good Agents,

ADDRESS :

HENR] F. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL, Oanada.

For neies in Western Division, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager,

15! Sr. JAwes ST., . MONTREAL.

The Imperial Insurance Company [imite

ESTABLISHED 1803.
Subscribed Capital, - $6,000.000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAL.

G. R. KEARLEY, Resident Manager for Canada.
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INCORPORATED 1833.

A%
SSURANCE (‘.(\M\’““‘
HEAD OFFIC_B_‘—_:_V__:“ TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = =  $750,000.00
Total Assets, - - - 1,473,636.06

Losses paid since organization, $18,707,808.76

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
Pressuent, Vice-Fresident
JOHN HOSKIN, Q.C., LL.I
ROBEK 1 JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

How, 8. C, WOOD
E. W. COX
TrHUMAS LONG

EVANS & JOHNSON, Coneral Agoms
1743 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
. INCORPORATED IN 18861,

Head Office, - - - TORONTUC
— .
Capital Suoseribed. . .. ... ... $2,000,000
Caplital Pald-up ......... 1,000,000
Cash Aesets, over ..... ... ..... .. 2,840,000
Annual Ineome, over .... 2,500,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS !
Hon. GEORGE A. COX /Fresddemt

J. J. KENNY, Vice-President and Mawaging Diroctor,

Hox. 8, C. WOOD W, K, BROCK
GEO, R, R. COCKBURN J. K. OSBORNE
GRO, MOMURRIOH H, N. BAIRD

ROBERT BEATY
e eeeee

Agencies in all the principal Oitics and Towns in Canada
and the United States.
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e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec. 31,1809.81,0564.416,422.00

Assurance applied for in 1809 . . 237,366,610.00
Exsmined and Declined . . . 84,064,778.00
New Assurance Issued, 208,301,832.00
Income O 653,878,200.86
Assots, Dec. 31,1809 . . . . 280,101,286.80

Assurance Fund (82186,384,075.00) and

all other Liabilities ($3,688,834.03) 219,073,800 03
Surplus . . . ‘ 61,117,497.77
Paid Policyholders in 1699 24,107,641 .44

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. H. ELLIS, M-nager

THE
ONTARIO &%
INSURANCE
AND
LLOYDS mase
INS. COS.
MIBEST AID 'EST “LLoyps PLATE GLASS,"” (into which
yoR is merged the Montreal Plate Glass In-

Personal Accident
Employers' Liabllity

surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the lar Plate Glass Insurance
Liability and Piate Giass | business in Canada, and is the hr‘eu
Twe Oxranio Accipent : Larrate | And strongest stock company of its class

W, Smith, Q.C.,D. ('.L.‘; Prnli«’lem; in the world.
Arthur L. Eastmure, Vice-Presi- | The “ONTARIO AcCIDENT " Offers a
g:""j' .l:.l‘ihm:r'm ';‘:ﬂl'_"‘,v"" specially attractive policy to profes
sional and business men.

Tue Lroyps: W. T Woods,

President ; D. B. Halstead, Vice-
President; C. B. W. Chambers,
Secretary.

MONTREAL ACENCIES :

Tur Or (ARI0 ACCIDENT ¢ Edward L.

Bond, Director, 30 St, Francois Xavier
‘3:‘

St ; Oliver G, kit, General Agent,
Eastmure & Lightbourn | js's v Sieet. ’
GENERAL AGENTS, Tug Lrovps: Edward L. Bond,

General Agent, St Francos Xavier

Head Office for Canada | Sireet; Messrs Boivin, Wison & Co.,

3 YORONTO STREET Speciai Agents, 338 St. Paul St
TORONTO H S. Lioursourn, Inspector

+ s s OPENINGS FOR GOOD AGENTS . . o
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T Cable Address : “WHITESCO.” E |

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys, [
Oommissioners for the Provinces of Canada, Newfoundland |

and the States of New York, Vermont and Ohio. |
New York Life Bullding, Place d'Armes Sqn sre, Montreal. |
W.J. Waire, QC. Gro, F. O'HALLORAN, A, W. PATRICK BUOHANAN

Raymond Prefontaine, Q.C., M_P. Chas. Archer, LL.B, |
Joseph L. Perron, 1

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

Royal Insursnce Bullding, MONTREAIL.

| 1709 Notre Dame St

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

| Quebec Fire Asarance Company ;
| TORONTO.

ESTABLISHED 1876

Bell Telephone Main 771

F. W. EVANS C. R. C. JOHNNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

| D. MONROE.

F BARTELS, |

ST, HYACINTHE, QU¥F,

General Insurance Agent. |
Fire. | ife, Acclident, Guarantee

Cunornl Agent for
LUVAL ANK OTHER BRITISH
IASUEANCE COMPANIK/
cCoRrNWaLL, ONT

- |
Vi wCoNsUL OF THE UNITRD BTATE

ROBERTSON, FLEET & FALCONER
QAdvocates, Barristers and Solicitors,

Tel. 1067

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING :

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE 00,

8t | Gorner KING and AT STREETS

TORONTO

standard Bullding, 157 St. James Street,

MONTREAL
C. J. Fleot

W Rohertson, Q 0, A. Falooner,

Joux 8, Hauw QO SELKIRK Cross, Q, O,
ALBERT J. HROWN, QO W. PRESCOTT BHARY,

HALL, CROSS, BROWN & SHARP

A. J. G. MacECHEN,
Barrister-at-Law,
Solicltor, Notary Publig, ete
Real In ts and O clal Law.
SYDNEY, CAPE BRETON,

NOVA SCOTIA

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

Edmonton

J. H. Dunn

Dunn & Cross

ADVOCATES

North West Territories

C. W, Cross

A. BROWNINGC ‘
Fusurance Broker, ‘

REPRESENTING ©

Northern Fire Assurance Co., Travelers Aceident Insurance Co.
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines piaced with First Clase Foreign Companies.

|
|
Ofoce: 1724 Notre Dame St., Montreal l

\

McCURMICK & CLAXTON, j

ADVOCATES, BARRISTERS, &c.

J. STEwART TurPEr, Q.
WiILLIAM J, Toreen

Solieitors for the Bank of Montreal, The Bank of British North Am- |
ories, The Morchants Baak of Canada, National Trust Co, Ltd, Th
The Edinburgh Life Assurance Co,, The Can-|

adian Pacitio Batlway Compaay The Canadian Northern Rillway, Thell
udson’ Canada North-West Land Company, The
Ontario Loan & Debenture Company, ete,, ete.

Canada Life Assurance Co,,

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Eto.

WINNIPEG, Canada

GrORIE D. MIMTY,

‘s Bay Cowmpanv. etc,

Faank H. Pairesn
Goroox C. McTavisu, ||

o f|

\Dommissioners for Ontario, Nova Bootia, Manitoba, British
Oolumbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
j 107 St. James Street, MONTREAL.

D. MoCormick, Q.C. A. G. Brookk CrLaxrox. |

|
|
}
|

|

B. F. PEARsON, W. H, CovERrT,

K. C, Weldon, D. C, L, Ph.g.'.r- ;l' Counsel.

' Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.

(Merchants’ Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.

enry, LL, B.

Oable Address “HENRY." A. B. 0. Code

R. E. Hanis, Q.C,
C.H COaban, LL.

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville Bt, HALIFAX.

Wallace MeDonald

W.& J. A. McDONALD,

DUKO.M-"O-'

Barristers and 8olicitors.
People's Bank Bulldings,
Malifax, Can.

James A. MeDonald. LL.B,
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BROKERS

G. A. STIMSON & CO. é
Investment Brokers,
Gooernment, Railioay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies alwaye
on hand.

24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold.
Can always supply bonds suitable for deposit with Dominion Govern- |
ment. |

STOCKS.

New York, Montreal, and Toronto Stook purchased for Oash or on margin |
and carried at the lowest rates of interest.

H.O'HARA &CO.

Members of the firm—H, O'Hara, H R. O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL \
TE

L. MAIN No, 249

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET |

Qorrespondents in New York, Ohicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

|
i
(Members Montreal 8tock Exchange) ‘
|
|

Municipal, Government, Railway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM.
- Trustees for Bond Holders.
Agents for Executors.“@4
rwe INSURANCE

nsunance D p ponicle

Published every Friday.
AT 151 87, JAMES ST, MONTREAL.

R WILSON SMITH, Proprietor.
Prices of Ardvertimements ap apnlicatian

W. GEORGE MUTTON
Investment a_nAdi Det_;gnture Broker

GCovernment Bonds # School Debentures
Municipal Debentures : Industrial Bonds

No. | Toronto Street, TORONTO, Cunada.

THE EFFICACY OF

BBE‘I'S
GPPERVESCENT SALT

preventive and cure for
many prevalent lils, ls testified to by em-
Inent physiclans of Europe and Canada.

A. E. AMES & CO.,
18 & 20 King Street East, - = TORONTO.

Execute orders for securitios on the Stock Exchanges of Toronto, Mont-
real, New York, Chileago, Philadelphia, Boston and London, Eng.

eceive deposits subject to cheque, allow interest on deposits and credit
ba'ances. ‘Transact a general inancial business.

Buy and Sell High-Grade Investment Securities on Commission.

A. E, AMES,
L D, FRASER : Members Toronto Stock Exchange

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T. JOHN STRERT.
Cornlpondlanu in MONTREA L.

LONDON,
NEw YORK, Telephone 3620

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - e =

INVESTMENT BROKERS,

Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies ani
Trust estates always on hand.
Members of Montreal Stock Exehange.
Cable Address : “ HANSON.”

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Telephone 1492.

MONTREAL

MONTREAL.,

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
‘ MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO. H. ROBERTS, -

| . President.
Vice-President.
Managing Director,

| RADNOR....

; s Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the Spring.

For SALE EVERYWHERE.

POSITIVE EVIDENCE &>
. . Have building or atock
PHOTOGRAPHED BY
NOTMAN & SON,
14 Phillips Square, MONTREAL

le

f
3
|
|
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Incorporated 1869.
HEAD OFFIOE: HALIFAX, N.S.
Caplital Paid Up,$2,000,000. Reserve Fund, $1, 700,000
I)Immn THOMAS E. KENNY, Faq., President THUMAB RITCHIE,
Vieo-President. WILEY SMITH, Esq. H. G. BAULD, Esq.
NN DAVID MACKEEN
General M r: EDSON L. PEASE (OIN of the Gen, Man,, Montreal,)
Recretary and lu_nﬂnlmnlenlol Branch W. B, TC TORRANCE, Halifax,
Inspectors : BROCK lhlllu—l) M. STEWART, Montreal,
Branches and Agenciles of th"o ::nk. B
~ ~Halifax, Antigonish, Bridgewater, Guys o
Imulon"‘u!yo 2 !b“'? B, l,unmbﬂr' aitland, Hetou, l‘on Hawkeos-
bury, Shubenacadie, 8ydney, C.B., Truro, ‘“oymumh '"| runs-.
wick,— St John, Bathurst Domluur, Fredericton, Kin, onaton,
Neweastle, Sackville, Woodstoek. In 'r 'dw1m l.l%nd.
Charlottetown, Summerside, l(r ontarlo,— Ottawa,
Montreal, Montreal West E Montreal Westmount, |{|
\e' York, 8, H. Voorhees, Agent, Republic, Wash. In !ml

e lwunr \Amsounr lns
“..n?dumb.q Nelson, | d, Vietoria. In

tes.
AVADA.
Athin, anolL lun
Newfoundland.—St John's.

R —
The DOMINION BANK

CAPITAL, - - - - $,800,000
RESERVE FUND, - - $,800,000,

rectors !
Hox. 81k FRANK SMITH, President.
E. B, OSLER, Vice-President
T. ®aton, Willlam Ince, Wilmot D, Matthews,
W. R. Brook, . W, Austin.

MEAD OFFICE, - - TORONTO.

Agencies:
Belleville, Huntaville, Napauee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Ionuul Orlllia, Whitby,
Guelph,

oen Streel West (Cor. Esther Street), l‘oronlo, Winnipeg.
ueen Btreet East )Cor. Sherborne),
ing Street Kast (Cor, Jarvis), “
Dun Street (Cor, Queen), "
Spadine Avenue (,or College),
Drafts on all guo the Ullud States, Om& Britajn and the Uon-

Hoent of Europe
Letters of Credit issued lnlhblo in sll parts of Europe, China and
T. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized - $2,000,000
Caplital (fully paldup) - $1,994,900
Rest 8, & e $1,403,310
DIRECTORS :
C NAILIS MAGEE, Presivewt, GEO, HAY, Vice-Presioswy
How, Gmo, Avsx. Frasar, Joww Maruen,
scLammw. D, Mureny,
BRANCHES ¢
IN ONTARIO
ALEXANDRIA v | Orrawa Rat Portace
Anwrmion l Orrawa, Ridean St | Runrnsw
AvoNMOoRE | OrTawa, Bank 8t. | Swirws Favws
Baacenrivew Parny Soune Toronro
Cancsron PLace | MarTawa Pamsnoxs Vanxiesx Hite
INCHES

IN MANITOBA IN QUEBKC
Winnirse PortaGE LAPRAIIE | MonTemar, Hut, LACHUTE
SHAWINIGAN, I-uu

QGEO. BURN, Oononl Manager. D, M. FINNIE Local Manager
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Plui Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

THE ONTARIO BANK.

— ——

NOTICE is hereby given that a di-
vidend of Two and One-half per cent

Davesin

for the current half year, has been
declared upon the capital stock of this
Institution, and that the same will be
paid at the Bank and at its branches

on and after

SATURDAY, FIRST DAY OF DE
CEMBER NEXT.

The transfer books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board,
C. McGILL,
General Manager.

Toronto, 23rd October, 1900,

INSURANCE & FINANCE CHRONICLE

BANKS
f
The Merchants Bank of Halifax | The BANK OF TORONTO

| CAPITAL - & e
| REST - - - -

REGCTOR:
| GERORGE GOODERHAM, l‘m| WLSAISHIHIY BeATTY, Vice-Pres.

| DuncaN CouLsoN, Gen’l Mngr, jonm HENDERSON, Inspector,

| Head Office - -

Ocrorer 26, 1900

INCORPORATED 1855
Toronto, Canada

‘2.000.000
. 900,000

—_—

Henry Cawthra, Roben Reford, Geo. J. Cook, Charles Stuart,
, G, GOODERHAM,

Toronto, ngnblN\? o Barrie

Toronto Brockville
Cobourg Collmgvood Gananoque London
Montreal Montreal, Pt. St.Charles  Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayner
LONDON, , The Lonm'tlly and Midland Bank (Limited)
New Yon monnl Bank of Commerce ; CHICAGO, First National

Baunk ; MAmTou Britisn CoLomsia and NEw Blunswmx, Bank
of Bnulh North Ameneq NOVA ScoTiA, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA -

INCORPORATED 1832.

Oaplial Pald-up ++ 81,860,000,00
Roserve Fund.. 281,042 86
HEAD OFFICE ot HALIFA .8,

RS .

JouN Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-President.
R.L. BorpES, (. 8. CAMPBELL, J WALTER ALLISOS, HECTOR MCINNES
GENERAL OFFICE, « = TORONTO, Ont.

H. 0. McLzop, General Manager . D. WATERS, Chief Inspector
Geo. Sanderson, Inspector, W L-ldwell Chief Accountant,

B
In Nova Scotia—Ambherst, Anupol by, Halifax
‘l';y‘my. ,gld)ld, Pictou,

Kentville, Liverpool, New Glasgow,
Stellarton, Westville Yarmouth.

In New Bru swick—Campbellton, Chatham, Fredericton, Moneton
Nc‘::hum St. John, St, Stephen, St, Andrews (lnh to St, Stephen), Sussex,

In I-nltobn—\ﬂnnlpq C. A. Kennedy, Manage

l- l’rl--oo l:mnrd lllcnd—uhulot and unmmnldo.

anager. Paspebiac
I- Unurlo—‘l‘“eom“w H. A Richardson, Manager. Almonte, Arnprior,

In Newfoundiand—8t. John's, J. A, McLeod, Manager, Hubur(lrm

In West Indies—Kingston, Jamaiea. W, P, Hunt, Man

InU B—(,Mu.o 111, Alex. Robertson, Ma H. Daviee.
Assistant Manager. Boston, Mass,, W, E. Stavert, umr. blllb Maine,

IMPERIAL BANK OF CANADA

CAPITAL - - - - 92,600,000

REST - - ot = - 1,700,000

H. 8. HOWLAND, - President, T. K. MxamTT, - Vice-President

WILLIAM RAMSAY. ROBERT JAFFRAY. Sur LAND STAVNER,
ELIAS ROGERS. W, HENDRIE,

Heap OrriCE, - L . . - - TORONTO.
D. R. WILKIE, General Manager, E. HAY Inspector.
BRANCHES IN ()NTAI(IO

Essex Ingersoll, Port Colborne, St. Thomas
Fergus, Llnmul Rat P Toronto
Galt, ingara Falls, St Cadl vos,  Welland,
Hamilton, omu. Sault Ste. Marle, Woodstock

BKAN(iII IN QLFBE
BRANCHES IN h;.’)l‘TII Wu;';nd BRITISH COLUMBIA

Brandon, Man, rie, Man, Ualgary, Alta.
Prince A\bon, Sask, Kdmonton, Alta. \Vlnnlpq. Man,
Stratheona Alia, Golden, B.C, Vancouver, B.C

Nelson, B.C, Revelstoke, B.C.
AcrNTs—London, Eng., l.loyd'l Iunk. Ltd. New York, Bank of Moutreal
Bank of America. s France, Credit 1. onnais.
Letters of credit issued ugou-blc at Branches of the Standard Bank of

| South Afries, Limited, in Transvasl, Cape Colony, Natal, Rhodesea.

|
RomIx l‘uucll.

stablished 1835 Incorporated 1873

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $400,000
Head om... Halifax, N, 8,

Board nl m-om

Esq. A C. WiLL V.-P.
Joux MacNaw, ksg W THONSON, e . N WicKwinE, m M.
ALLAC &, Uashier. ALLAN, lna
Branches,
Au herst, N.§ (}Illlllll'. NS, Neutlln-'uw\ 8 Shelburne, N 8.
. P> " Parrshoro, 8 =
| lhnTunon “ l.nunblru . Sackville, S.B ruro, “
Bridgewater, * Middleton, Saint John, » Windsor, *
Correspondents,
London, Parrs Bank, Limited’; New York, Fourth National Bank; Boston,

Suffolk National Bank; k; Dom of Canada, The Molsons Bank sud Branches.

o Jai s S o ke b ol S B A



Established im 1817, Incorporated by Act of Parliament
CAPITAL allpaldup) . . =« =
Reserved Fund, . =« « + =+ = 7,000,000.00
Undivided Profits, . . . =« =« 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :

Kr, HON. LORD STRATHCONA AND MOUNT HoN. G. A. DRUMMOND,
RovVAL, G.CM.G., Vice- President,

A. T. PATERSON, Esq,
JAMES ROss, s
K. B ANous, Esq.

E. 8.CLOUSTON,
Ma Chief Insp and Sup

i W, 8. OLOUSTON, Inspe-tor of Braneh
JAMES AIRD, Seoretary. ¥F. W. TAVLOR,

BRANCHES IN CAII:ADA $

$12,000,000.00

Sir W, C, MACDONALD,

E. B, GREENSHIRLDS, Keq.
A. F. Gavwr, Esq.
R. G, Ruip, Esq.
General Manager.

h

Returns,
Assistant Inspectos

MONTREAL . , V. MEREDITH, Manager,
ITARIO. ONTARIO, ONTARIO. Lower Provinces. British Columbia
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
Bellevil K n, * Yonge St Frederioton,NB Nelson,
Brantford, L Y, Branch Moneton,N.B,, New Denver,
Broekville on, Wallaceburg  St. John, N. New Weost-
Chatham, DLtAwS, Ambherst, N.S., minster,
Cornwall, :orth',» :’l::l Halifax, N.8. ‘;\;ul.nq,
Deseronto, eterboro on ancouver
Fort William, Pieton, W k. Br. Maaltoba 8 YW1 Vornon

" hrnu ” “ Bel, B :‘l‘nnlpq‘.n:n Vietoria,
Guel Stratfo . Br,
N 6. Mary's _ Point St.Cha, mﬁﬁhf,uu
Quebec. Regina, Assi,

NEWFOUNDLAND : BANK OF MoNTREAL, 8T, JOHN'S, NFLD.

Ix GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abohurch Lane
E.C., ALEXANDER LANG mnaﬂar.

{x Ti% UNTTED STATES : NEW YORK, R. Y. HEBORN, And J. M, GRRATA,
Agents, 59 Wall Street. CHICAGO, BANk oF MONTREAL, W. MUNRO,

BANKERS IN GREAT BRITAIN: LONDON The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of ln&.n LIvVERPOOL, The Bank of Liverpool, Lud,

S00TLAND, The British Linen Bank, and B h

BANKERS IN THE UNITED STATES : New York, The National City Bank
The Bank of New York N.B.A., BoaTox, Merchants National Bank, J, B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRANCIsCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbls.

= THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840.

Vapital Pald-Uy 21,000,000 Stg. - - Reserve Fuud £325,000 Stg
LONDON OFFICE, 3 OLEMENTS LANE, LOMBARD ST,, KO,
COURT OF DIRECTORS.

R. Far H

J. H. Brodle Henry R. ror .J. B. Kendal)
John James Cater Riohard H. Glyn Frederie Lubbock
Far E. A. Hoare John Paton

[¢]
George D. Whatman Secretary, A. G Walli

HEAD OFFICE IN CANADA — 8T, JAMES ST, MONTREAL
H. STIKEMAN, Geuneral Manager, J. ELMSLY [Inspec: ¢

Branches In Cansds,

PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
S00T1A, Wit TOBA,
A Hallfax Pog
'a‘;‘;&? Syduey, Cape Breton, ~ Brandon
T'oronto —_— PROVINCE OF BRITSH
Midland PROVINOE OF NEW COLUMBIA,
Kingston BRUNSWIOK, Asheroft
P 8t. Jobn Atlin
o Frederiown Vietoria
PROVINOE OF QUEBEQ Vuno| rongd
Montreal YUKON DIsTRIOT Greenwood
Quebes Dawson Oity alo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

New YORK.
(62 Wall Street) W. Lawson and J. C. Welsh, Agents.

SAN FRANCINCO,
(120 Sansome Street) H. M. J. MoMichael and J K. Ambrose, Agente.

1.ondon Bankers—The Bank of l:‘ndd l-lu.uly‘.(‘)m »
v

INSURANCE & FINANCE CHRONICLE.
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HEAD OFFICE
TORONTO

PAID-UP CAPITAL

Canadian
Bank

f $6,000,000.

0 REST
Commerce "
DIRECTORS
How, Gro, A, 00X, President. RopT, KILGOUR, Kaq., Vies-Pres

W. B, Hamilton,

., Jae. Orathern, . Matthew o
J. W\‘ Flavelle, ey -

1
o John Hoskin, Q0. L.L.D.
. H. Massey, Fsq. A. Kingman, Esq.
8. B, WALKER, General Manager, J. H. PLUMMER, Ase’t Gen, Manager,
A.'H. Ireland, Inspector, and Supt. of Branches.

Branches of the Bank In Canada)

ONTARIO
Ayr Collingwood Hamilton | Port Per Strathro;
Barrie Dresden I Londcn Bt Catharines 'I‘omnlo’
Belleville Dundas Midland Sarnia Toronto Je,
lin Dunnville ‘ Orangeville | Sault Ste, Walkerton
Blenheim rFort Frances | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterloo
Cayugs Goderieh Parkhill Simeoe Windeor
Ohatham Guelph Peterboro’ Stratford Woodstock
QUEBEC, MANITOBA, B, COLUMBIA,
Montreal Winnipeg Atlin Fort Steele
Yekon Dist Cranbrooke Greenwood
Dawson Fernie I Vancouver
White Horse
In the United States)
New York New Orleans Seattle, Wash, Skagway, Alaska

Bankers In Great Britain:
Tur BANK OF SCOTLAND, LONDON,
Correspondents)

InDIA, CHINA And JAPAN—The Chartered Bank of India, Australia and
Obins, GERMANY—Deutsche Bank, FRANOE—Lasard Fréres & Cle,, Paris,
BELGIUM~—J. Matthien & Fils,, Brussels. HOLLAND—Disconto Maatschap,

ij. AUSTRALIA AND NEW ZEALAND— Union Bank of Australis, lAmlus.
gnm! A¥RICA—Bank of Afriea, Ltd. Standard Bank of South Africa Ltd.
S0uTH AM¥RICA—London and Brazillan I Ad. British Bank of South

Ameriea, Ltd. MEx100—Banco de Londres exico, BERMUDA— Bank of
Bernuda, Hamilton. WesT Ispiks—Bank of Nova Seotis, Kingston
Jamaiea., Colonial Bank and Branches. BriTisn CUI.UIIIA—DIIIIO‘

British Columbia. SAN
YORK—Amer} b
National Hank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCaplital . . « =+ =+ =« $2,466,040
Rest Fund . . . g 5 » $2,080,000

BOARD OF DIRECTORS :
MACPHERSON, Prosident 8. H. Ewina, Vice-President,
M. RAMSAY, Samurs FINuey, J. P CLeanonrs,
H. MARKLAND MOLBON, LT CoL. F. C
James ELLiorT, Gen. Manager
A. D.DurNrorD, Chief Inspector and Superintendent of Branches.

W.H, DRAPER, H. Lookwoob, W. W, L. CHIFPMAN,

FRANOISCO—Bank of British Columbia
] Bank., OH10AG0~-North-Western

Wu. MoLsoON
W,

HENSHAW,

Inspector. Asst. Inspectors,
BRANOHES
Alvinston, Out,  Kingsviile, Ont.,, Owen Sound, Umt. Toronto, Ont,
Aylmer, Unt., Knowlton, Que, Port Arthur, Ont,, Toronto Jot  Ont
Hrnelvl'\ln. Ont., l.ondon‘ Ont., Queboe. Que,, Trenton, Ont,
Calgary Alta e Ont, IstokeStation, Valleytleld, au'.
Chesterville, Ont., Ilonuui. Que., B.C. Vuuecouver, B,O,
Clinton, Ont., W 8t COather- Ridgetown, Ont.,  Vietoria, !‘.U,
Exeter, Ont, {ne St. Braneh, Bimeos, Ont., Viectorinville,Qu
Fraserville, Quu,, Morrisburg, Ont., Smith's Falls, Ont., Waterloo, Unt,
Hamilton, Ont,, Norwieh, Ont,,  Sorel, PQ, Winnipeg, Man.
Hensall, Ont., = Ottaws, Ont.,  St. Thomas, Out, Woodstoek , Ont,
AQGENTS IN CANADA :
British Colambia— Bank of British Columbia. Manitoba and North West—

mperial Bank of Canada, New Brunswick—Bank of New Brunswick

Newfoundland—Bank of Nova Scotis, 8t. John's. Nova Scotia—Halifax

lhnhlrf mmvnk Bank of Yarmouth, Ontario—Csanadian Bank of Com-

meroce, Dominion Bank, Imperial Bank of Canada, Prinee Edward Island—

Merchants’ Bank of P.E.I.. Summerside Bank. Quebec—Kastern Townships

Bank, Yukon Territory, Dawson City Biank of British North Ameriea
AGENTS IN KUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd,
Liverpool—The Bank of Llnrpoul, Limited. Ireland ~Munster and Leinster
Bank, Ltd, France, Paris--Soclété Générale, Credit I,{onn;ll, Germany,
Berlin —~ Deatsche Bank Belglvm Antwerp — La Banque d'Anvers,
China and Japan-—Hong Kong and Shanghal Banking Corp'n

AGENTS IN THE UNITED STATES.

Neow York—Mechanics’ Nat. Bank, National City
tional Bank, The Morton Trust Co. Boston—8
Kidder, Peabody & Co. Portland, Muine—Caseo Nat, Bank, Chicago—First

] Bank. Ol Iand—Comr in) Nat. HBank, Philadelphia-
Fourth St. National Bank, Philadelphia National Bavk. Detroit—state
Savings Bank. The City National Bavk, Milwaukeo—~Wh

Baunk, Hanover Na,
tate National Bank-

Foreign Agents—Liverpool — erpool. — Natlonal
Bank ol'l‘aothld, Limited, and branches. - Provineial Bank of
Ireland, Limited, and branchee; National
Auarai{a—Union

New Zealand—
hina and Japan—Mereantile Bank of India, Limited. West
Parie—Mo srs, narcuscd, Kraoes ot Ule.

Lyons—

oconsin | Bank of Milwaukee, Minneapolis—First National Bank,
Toledo—Second National Bank. Butte, Montans—First Nationa! Bank
fan Franeisec —Ba of British Columbia. Portlard, Oregon - Bank of
Pritish Columbia. Seattle, Wash. - Hoston National Bank.

a@-Collections made in all parts of the Dominion and returns plomptl‘
ronriod at lownst Tatos Of exchange. Commeroial Letters of Credit an
1 ravallers’ Oiresiar Lattors icevad. available in sl) varts of the warld, also
“Bank Money ©rders” payable at all banking points in the Dominlon,
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Confederation Life—

® @ ASSOGCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,5600,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, P, HOWLAND, K.0.M.G,, C.B,

E W. C. MACDONALD, PRESIDENT, J. K. "‘CDONALD.
5 ACTUARY. MANAGING DIRECTOR
PROVINCIAL AQENCY STAFF.
Maritime Provinees and Newfoundiand': Manitobs and British Columbia : Ontario and Quebee :
i F. W, Grexx, Hmmr ...... ’ HALIPAX D. McDONALD, llupoelm. v | WiNNTPRG J. Tower Boyp, unurlnhndans TORONTO
: C. E. Kurg, Oashier. . . Man. H. J. JonxsToN, Mansger, MONTREAL

A, ALLIBON, Seoretary. .

—

| —————

British Emplra Mutual me Assurance Gompany

HeAD OFFICE FOR CANADA - - MONTREAL.
ESTABLISHED OVER HALF‘ A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2, 000 /000.00
SPECIAL ADVANTAGES
MOTUAL ASSURANCE PREMIUMS LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE) LONG TERM ASSURANCES atvery
NO PROPRIETARY. AGE OF BRITISH LIFE OF (exoept in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY|  FICES. without extra Charge. | Continuance.
APPORTIONED LARGE RESERVES ADVANCES UPON PROPERTY RE |8IX PER CENT. INVESTMENT
NO PERSONAL LIABILITY OF NoN-FORFEITABLE AND INDIS "’,',,,N.. &e. g.,.,‘,,,,. ,'f,, POLICIE i,
MEMBERS. PUTABLE POLICIES. Life Interests Purchased. LEASEHOLD AND SINKING FUND
TEMPERANCE SECTION. Yielding| [y MEDIATE SETTLEMENT OF ASSURANCES
EARLY ASSURANCES on a Nove| DOWRY ASSURANCES.
NAVAL & MILITARY OFFICERS' CLAIMS AT MONTREZ L. and Attractive Basis without
RISKS (War and Climate) on ad- INVALID LIVES on Equitable Medical Examination, at excep|
vantagoous Terms. Conditions. tionally low Premiums,
DIRECTOKS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - e . Hamilton, Canada.
Capital and Assets . R é . . $1,669,660.80
Surplus to Policyholders . 5 . A 4 728,2567.717
Paid Policybolders in 1809 . . ) . 126,464.80
MO.T GIOIIAILI POLICY OONTRAO‘I’B.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON.
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLSON-SMITH, at 155 St. James Street, Standard Chambers, Montreal.




