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Leading Wholesnle ¥Flouses of Montreal

Heanding Wholesale Houscs of Montronl

Leading Wholesale ¥ouses of Montreal

‘GAULT BROS & CO.,
Cor. St.ﬂelcn & Reeollet Sts.
MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AND:~

Man ufacturers & Dealers

) ‘ ~IN— ‘
Canadian ’_l‘wvceds,
L ANNELS,
GREY COTTONS, BAGS, YARN,

&c, &c. -&e,

ROBERTSONS,

LINTON
& Co'y.

WHOLESALE
CORNER OF

Lemoine and St Helen Sts,

J AMES (JORISTIN}«J & CO.
471, 478, 475, 477,
O8TLUP AUL- STREET™.
' Impnrters and Exporters of

EFUET R =
MANUI’AO] UP ERS.
JUR GOODS

¥

Andxobbersm o

. BUFFALO ROBES, --
L MOCCASINS. Bele
' MITTS AND GLOVES, .

smawmms. CAPS, &.
s PR()PRII‘TOR'.:. oF 'mn

Montren,l I‘elt II’Lt \Vonkb

‘——0—4‘

Speclnl lnducomentﬂ offored to tha tmdn in our
mnnufac(ure of Fur Goodu and Woo] Hntm :

. FUR WO0OL,

McINTYRE,
FRENCH & CO.

IMPORTERS OF

DRY GOODS

478 ST PAUL ST.,

‘:MONTR.EAL-E |

J. 6. MACKENZIE & (0,

IMPORTERS
AND
WHOLESALE DEALERS

IN o ‘

jSRITlsH AND f‘OREIGN

DRY GOODS,

38| & 383
ST.. PAUL STREET

Reu1 of the I‘xench Cn.Lhedm]

MONMTREAL, -

CRATHERN & CAVERHILL,
ME’I‘ALSI énOlE:I:;)WARE

Pig Iron, Summerlee and Eglinton

Ramsay fire Bricks.

Bar, Hoop and Sheet Tron. - :

Galvanized Sheets, ¢ (xospcl Onk " and
“ Lysaght.” :

Steel Cast Spung and.Sleigh Shoe

Cut Nails and Spikes, .

Tin and Canada Plates.

Ingot Tin and Copjer.

Linseed Qil, Raw and Bonled :

Walker Pnrker s dry and mixed Leads.

Window Glass, “Joust’s” Star brand,

Wood's Refined Borax.

Anvils and Vices.

Anchors and Ghains, "~

Wxthncompletc ussorlment ot Bntnsh Gcr—
man, American and Cnnadian Bhelf - hnrd*
ware. k

Office énd Wareroom, - St Peter St
Heavy Goods Store, ~ - = Colborne 8t

M ON'I‘REAL
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: Thc Clmrtered Banlm.

'fhc'dl '!ei‘cil ‘Bnl’ltk'g._ .

BANK? OF MOI\TTREAL.

Esrumsuw 1§ 1818..
c APITAL SUBSGRIBDD

$12,000,000

CAPITAL PAID:UP; =< - 11,957,000
RESERVE-FUND, - = - 5,000,000
Head Qﬁioe, Montresal.

BOARD OF DIRECTORS
DAVID TORRANCE, Esq., ot e - President
GEORGE STEPUEN, Iisq., - Vice~l’1 esident
Hon Thos, Rym\ . Hon. Donald A. Smith.
Poter Redpnth, Sir AL T, Galt, K.C.M.G.

. Campbell, qu..\i D., Edward Mackay, 18sq.
T, W. tholue, Esq., Q.C. .

L B.Auuvs, Gen. Man.

. Branchcs and A_/encw: in Canada,
“stontront,

Brockville, Stratford

Qu ebee, ... Belleville, Sarnia,
Toronio, “Cobourg, Newoastle, N B,

{Iamilton, Guelph, Ticton,
$t, John, N.B., llﬂhl'l.\, N.S., DQerth,
Qttawa, St. Mary's, Simcoe,
London, . . " "Tortllopa, Coruwall,
Kingston YPeterboro’, Lindeay,
Brantford, Goderich, Fergus,

Moucton, N.DB. Chatham, N.B.

“Agents in Greaf Britain.—London, Pank of Mont-
real, 27 Lombara Street,  London Commitice—Ro-
bert Glllespie, Lisq., Sir Jolin _Lubbook, Bart,, M.1%,
i![rl((’:e Hugli Pearse, Xsq., Sir Jokn Rose, Bnrt., K.C

:Bankersin Qreat Dritain.—~London, The Bank of

England ; The Union Bank of Loudon; jesars.
1tobarts, ‘Lubbock & Co. Liv erpool, the Hank of
Liverpool, Scotland The British Linen Company

and Branches, -

Agents in the Umtcd States.—Now York, Richard
Bell and-C, F. Smithers, 59 Wall Street.  Chicago,
Bank of Montreal, cor La Salle and Mndison Strects,
s Bankers in’ Unsted States.—New York,the Bank of
Now York, N.B.A. ; the Merchunts’ National Bank,
Boston, The Merchants’ National Bank.- Buflulo, The
Farmers and-Mechanics’ National Bank. San Ifran-

velseo, The Bank of British Columbin,

Colonial and Foreign Correspondents.—St. John's
N'{d., The Union. Bank of Newfoundlnud, British
Lc]umbm, The Bank of British Columbia, * New Zea-
land, Tho, Bank of New Zealand. India, China,
Japan,:Australin—Oriental Bank Corporation

"E‘X"G'H.A'N GE BANK

.*  OF CANADA.

.

CAPITAL, . . .

$1,000,000.
HEAD OFFICE, . . MHONIREAL.
s DIRECTORS,

M H. GAUL . .
" THOMAS® (/AVDRIIILL,
LAL W Op:llv:c
Thomas Tiffin,
E. K. Greene, o

R, A, CAMPLDLL Cashler

. President.
Vice-President.

Alexander Buntin,
\V Rodden.

Agencics,

Joliette, P.Q. . D. Q. Pease, A
Bédford, BIQ.- “7 0L Rogors, g*?nt

Pm-k Hxll Ont - D.E. Onmeron «“

+ New York: Correspondent. .—Th 1 rters’
'nml Tradery' Nn.tmm{l B(an ¥ ¢ mpm ters
i Lo)ndon ) £ngland.—The Allnncc Bunk, (Lnn-
ted. -
(S};)llizotnonﬁ Solhcxted -
erling Bichiings, . Curieney, and’
Drafts bouglt and §o t v Gold

BA.NK OF

BRITISH NORTH AMERIGA

- [noorporated by Royal Charter..

£1,000,000  Sterling.

—

London Office—124 Bishopgate St within,

Paid-up Capital,

COURT OF DIRECTORS.

llenry R. Farrar, J. J. Kingsford,
Alexander Gillcspie, Frederick Lublock,
Richerd H. Glyn, A. H. Philpotts,
Samuel Hoare, J. Murray Robertson,
W. Buraley Hume, Joln Jatmes Cater.

General Manager—CuARLES MeNAB.
Secretary—R. W. Bravprorp.

Bavkers~Tho Bank of England; Messrs. Glyn,
Mills, Curric & Co.

New Yong.—Agents--11, A. Tuzo and D.B. Dmu\-
BO1,

SAN Fraxorsco.—Agents— Archibald McKinlny

.and H. W, Glenny,”

Branches and Agencies in Dominion of Canada,

O\Tmuo—Lomlou, Brautford, Paris, Dunnville,
Hamilton, Torunto, Napance, hinyton, Otinws,
Arnprior, Renfrew.

Qurensro.~—Montreal, Quebee.

Nrw Bruxswick.—St. John, St. Stephen, ¥red-
rleton, Moncton.

Nova SooTra.—lIalifax,
Brrrisu Corumma.~Vietorin, Barkerville,

Agents.—Liverpool—DBank of Liverpool. Austra-
lin—~Union Bank of Australin. New Zealand—Union
Bank of Australia, Bauk of New Zealand. ludiag
Chiun, and Japan-—-Chartered Mercantile Bank of
Indiz, London and China: Agra Bank, Limited.
West' Indies, Coloninl Bank. Duris—Messrs. Mar
cuard, Audre & Co.

‘The. Chartercd Banks,

MERCHANTS’ BANK
OF CANADA.,

Capital - - <

$9,000,000.

HEAD OFFICE, - = -

MONTREAL

Board of Directors.
3I HUGIH ALTAN, - - . .
HON. JOIN HAMILTON, .
Damase Masson, lisq. Andrew Allan, 1sq.
AL\olph(, Roy, Ysy. Wi, B, Kay, fsq.
1lector Mackenzice, Esq.
JACKSON RAL, - General Managor,
JOLHN I:OUERTSON, Inspector.

DRANCIIES AND AGENCIES,

Presidont
Vice-Fresident,

Monfreal. Napauee,
Toronto. Brampton,
Hamilton, Llora,
Kingston. Lindsay,
Belleville, Almonte,
London. Rineardine.
Chatham, Orungeville,
Galt, Pemblroke.
Ottawa, Mitehell,
Windsar. Waterloo, Out,
Ingersoll, Tilsonburg.

St Thomas. St. John's, Que.
Strattord. St. tyacinthe,
Berlin, Sorel,

Owen Sound. Jientrew,
Walkerton, Fergus.
Prescott. Beatharnois,
Perth, Gananoque,
Levis. Winnipeg, Manitoba,

Agents in Greal Britain.—London,
Bank of Canada, 32 Lombard Street. London Come
mittee—Right Ilov. Lord Lisgar, G.C.B., Ifugh
Ldmonston \Ionlgmncnu Brq., Sir W ilinm J. W.
Baymnes, Bart., Tnomas Milburn, Bsq. HUGH
MUIR, M.mnger

Bankers in. Great Britain.—The London Jolnt
Stock Bank, The Bank of Scotland.

Agents in New York—Walter Watson and W, J
do IS, Ingram, 62 Wall Street.

Thenlis i New York.—The Nutional Bank of the
Rlepublic,

Muerchants,

OIS B.ATIFES.

HESD OFFICE~NONTREAL,

Branches,

TORONTO. 8T, Xl‘HARh\LS
SHERBRUUKE.

Sub-Agencies.

MONTREAL — CHABOILLEZ SQUARE
TORONTO — YONGE STREET.

DIRECTORS.

SIR FRANCIS HINCKS, -
R. J..BE) KIE, Esq,, -

John Grant, Isq
RobexL\Iont Iisq,
A M. D(_lh\e Esq.
W. W. Ogl xl\le Esq.
Henry J. Txlhn, Iisq.

President.
\'ice-P resident.

J.B. RENNY,’ Caslier.

Agents in New York—The National Lxmk of

the: Republie. :

In Bostou——Messrs. I\xdder,
Peabody &-Co.--- ;

Bankers in London—-'l‘hc Allm.nce Bank .

(Limited), The National Bank,

LA BANQUE DU PEUPLE.

——

Capital $2,000,000.

HEAD OFFICE, . . MONITREAL

J. PRATT, Esq., President,
AL ATROTTIER, Lisq,, Cashier.

—

FOREIGN AGENTS.

!mulon—Gh nn, Milg, Carrie & Co.
New York—Nationanl Bank of the lwi)ubllc
Quebee AJcncy-—Ln Banque Nationa

City & District Savings Bank

Head Office, 176 St Jumes Strect,
Open Daily from 10 to 3, Capital, $2,000,000

- IIENRY JUDAIL
che-l’xemdent, QIR FRANCIS LINGKS,
Manager, - . EDMOND J. BARBEAU.

BRANCH OFFICES:
Gor St. CnlhcrmcnndJ'\cqucs Cnmcr
Streets, A .GARIEPY,
No. 445 St. Joscph Strect -a o HYN BARBLEAU,
Point St. Charles, Corner \V ellington .

- iind 8t; Etienne Streets, : - WML DALY,
'l‘hc Branchos will be opén daily from 10 to 3 nnd
from 6 to 8 p.m,

WNTEREST ALLOWED FOR DEPDSITS :
= Colléetions  made. - American- Greenbacks lmnght.
’nxdmngo on ! Now" York, London and Paris at Curront
ates,

President,

‘Angents,
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JEheChartered BBanks,

whe Chartered Bunks,

" The Chartered Manks,

- MACLSONS BARK.

CAPITAL, BEIRIRTSRI.--X 000,000.

BOARD OI‘ DIRECTORS
.J. Malson, Lsq. » Pres, "L Workman, Bsq., , Viee-Pres
JoR uudun, Esq., Thos. Cramyy, Xsq. .
‘. J. Claxtou, qu R.W, bhc)lherd Esq.
Iton D. L. Macpherson.
HEAD OFFICE MONTREAL, CANADA.

F. WOLFERSTAN 'THOMAS, Cashier.

NRANCHES.
B. Rivers, manager. ZHxeler—
E. W, Strathy, do.  Aondon—Jos. Jetlery, da. Mece-
ford—12, tulleér, do.  Morrishurg—G. ). Morton, do.
Ower Sound—1. J. Joy, do, Limouski—Geo. Cre-
bassa, do. Smith's Falls—A., L. Thomas, do. Sorel—
A. D. Durnford, do. St Thomas—"Lhos, Blakenry,
do, Auwronto—1.. i1, Robertsondo. - Windsor—C. D.
Grasett, do.  Welland—dJ. W. A\Ib(}lﬂbh'\n, Agent,
AGENTS.

Quebec and Ontario—Bank of Montreal Branches
and Ageucles.  New Brunswick and . 1. Isband—
Bank of New Brunswick, $t Johm,N.B. Nova Seotia
—Bank of Moutrenl, Halilnx, N.S. Newoundland
—Qummercial Banlk, St John's.

IN GREAT BRITTAIN,

London—DBank of Montreal, Messrs. Clyn, Milla,
Currie¢ & Co.  Messrs, Morton, Rose & Co,

IN UNITED STATES.

Nerw York—Massrs, Morton, Bliss, & Co. Mossrs.
Bell &blllllhc Lechanies’ National Bunk. Boston
—Merchants National Bank, Portland—Casco Na-
tionsl Bank. Chicayo—First National Bank, Cleve-
land—Commereinl Nutionnl Bank.  Detroit—Second
National Bauk. JSuafelo—Fnrmers & Mechunies’
Natlonal Baunk., Milwankee——\Wisconsin Marine
and Fire Insurance Co. Bank. Zuledo—Sccond Na-
tivnal Bank,

Collections made in all paets of the Dominiou and
returns promptly remitted at lowest rates of ox-
change.

BANK OF OTTAWA,
OTTAWA.

10—

DIRECTORS:
JAMES MacLAREN, Esq., Presideit.
CHARLES MAGEE, Esq., Vice-Presiqer

C. T. Bate, Isq. Alexander Frazer, I‘sq

Robt. Blnd\bmn Esq., M.P: Allan Gllmom Bsq.

1lou. George Bl)aOIl George Hu), Esq.
Jon. L. R. Church, M.P.P.

PA.TRICK ROBERTSOIN.
Caghier.

Nrockoille—J. W,

Agents in Cannda—Cana-
New York—J. G.
London, lng.—

Ageney—Arnprior,
Qian Bank of Oommerce.
Nacper & J. 1L Goadby.
Alliance Bank (Limited).

Union. Bank of Lower Can.

CAPITAL, - -

$2,000,000.

Heap OrrFice - - - -

" DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hox. THOS. \IC(JREI' VY Vice-President.

i l{on .Geo, Irvine,. John Sharples, Lsq.,

D. C. Thomson, 13sq., J, B. Renaud, lisq.,

Audrew Thowmeson, 19sq.
Cusliier—1’. Mackwen sst. Lasluer—-a’. G, Leiteli,

Biaxcr
roal, Ottawa, Il ree lti\cxs .

i+ Foreign AJclth.—Lon(lon—l‘lle Londou
-~~County Bank,- New.York—Natioual l’mk u.n k'-

QuEBRO.

Savings. Bank (Uppcr Tow ,) Mon

nnd_

ONTALI0 BANK.

Hend Ofide, - Bowmanville, Ont,

DIRECTCRS.

1ON. JOIIN SIMPSON, PRESIDENT,

HON, T. N, GIBBS, M.P., VIok-PRESIDENT,

HON. W. P. HOWLAND, C.8,, Lieut.-Gov.

HON. D. A. MACDONALD, M.Y.

C. 8. GZOWSKI, Bsq.

J. P, LOVEKIN, Esq

WM. MoMURTRY, Esq.

Agents for the Government of Ontario.

Branches,— Guelpb. Lindsay, Montreal, Oshaws,
Peterboro’, Ottawa, tort Perry, I'ort 1llope, Pems-
broke, Toronto, \WWhitby, Mount Forest.

Forcign Agents.—London, Eng.—Bank of Mon-
treal. New York—R. Bell nnd C. ¥, Smithers.
Boston—Tremont National Bank.

THE QUEBEC DBANK.

Incorporated by Royal Charicr, 4.D, 1818.

CAPITAL $3,000,000,

Head Office, - - - Quebce.

BOARD OF DIRECTORS.

JAS. G. ROSS, EsQ,, - - -
WILLIAM WITIITALL, Esq.,
. Sir N. ¥,

DPresident.
Q., Vice-Pregident.
Belleau, Knight.

Henry Fry, Esq. R, 8, Smith, Esq.

T, 1. Dunn, Esq. A, ¥, A, Knight, $sq.
JAMES STEVENSON, Esq., Cashicr.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Mountreal, Que. St. (Jxltlmruw-!,Ont ThreeRivers,Que

‘I"horold, Ont.
C. lleNey, Inspeclor.

Agcn!s m New . York—2>easrs. Mailland, 'helps,
& Co.

Agents in London—The Union Bank of London.
Agent in Paris—Gustave Bossange.

BANK &F TORONTO,

CANADA,

) - ‘Directors,
WM. GOODERUADM, Esq., Toronto, President,
JAMES G. WORTS, Isq., Toronto, Vice-I'resident,
War, Cawrnnra, Esq., Toronto.
A. T, FoLTow, Bsq., Toronto.
War, CANTLEY, Esq., Oakville,
GrORGE GOODERIIAM, Isq., Toronto.
: Cashier—

Branches=Montreal, Petorboro' Cobourg, Port

.llope, Barrie, St. (.,ntlmrlncs, Culliu;.,\\’nod

Foreign Agents.~London—The City Bank. New
York—The National Bauk of Commerce; Messrs, el
& Smithers. Chicago—Mesgrs. Geo. C. Smith & Bro

“'The Bank receives money on deposit, nud allow

-interest according to agreement,

* Inforest allowed on current crsh accounts.:
~ Lotters of credit issued available in Grent‘. Bntulll
thc West Indxes, Culnn md anuu.

P '

EAFTRAN

EASTERN; TOWN SHIPS BANK

CAPITAL, , v . »
RLbLllVL FUND

Board of Du‘ectors.
R, W. liLNLKDR ‘President.
C. BROOKS, che-Pre.&udont., .

E. O. Brigham, -
G. K. I‘oster, “ Hon. J. lf Yop o,
AL AL Ad'uns, G. G. Stevens,.

Head Oﬁice—Sherbrooke, Que'.
WAL FARWELL, jun., Cashier.

B, Pomroy,

. BRANOCHIES,
W aterloo, l{h.lunond
Conticvok, Stanstead,

Cowansvitio,
Agents in Mo- !rcw‘~u:mk of Montronl
.l.undun England —
Boston—Nativnul la\chnngo B'mk

Collcctions made ut aull uccessible pmu!s, nnd
prompxly remitted for,

. THE CANADIAN
Bank of Commerce.

Head Office, - -

Toronto.

Paid-up Capital - - - . $6,000,000
Rest - - < -' - . 1,800,000

DIRECTORS.’

ox. WILLIAM Mc.\{ASTDR Lresidsnt.
ROBT. WILKES, ILsq., M.P., Vwe-l’:endunt.

Noah Barnhart, Es Adam ope, Es

. w. Cumbuh\udqhsq Jumos Mtghle Esq. .

Wiltiam Elliot, 134q. €L, Sutherland btuyuor, uq.
George Taylor, l-.sq.

Ww. N. ANDEKSOV Goneral Manager.,
JNO. C KEMP, Inspo.tor.

New Yorl—~J. G. llnrlper J. 1. Goudby, nnd B.

alker, Agouts.:

BIANOBEKS.
Barrle, Brantford, " Chatham,
Lu)ugﬂ, Colliuﬁ\\ ood, Dundas,
anlt, Goderich, Guelph,
llnmillcn, T.oudon, Lucan, t
Montrea, Unuguvnllc, Ottawa, H
Peterborg® , St, Catharines’  Sarnia, [
Simceoe, Strathroy, Treuton,
‘Toronto, Thorold,” - Woodstock,
Windsor.

Commercial credits issued for use In Europe, tha -
Last and West Ladies, Chiua, Jupnu, and bouth
America,

Sterling and Amorican X‘vclx:ngobou htand sold

* Collections mada on the most fuvorable termg.

. Interest allowed on doposits.

BANKERS,

Now YorL—The National Bank of the Republlo.
Loundon, England—1I'ne Bank of bcotlnnd .

Lovell Printing & Pubhshmg
Company, (Lumted ).

IID A\*NUAL GENERAL \(EETI\"G or

the Shareholders of' this Company will be

held at the Office of the Company, 23 -St.
Nicholas Street, on

Monday, the Tth day of Februu.r' Next,

At THREE o'clock P.M., for the purpose’of
receiving the Report of the Dircetors, to elect
Directors for the ¢urrent year and for the’ tmns~

:-action of other business.

ROBT. K. LOVELL,
becretnry-'lreusurer,
Monlrcal Jnmmry "7, 187b E
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ALEXANDER SEATH,

EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

DIVIDEND WNOTICE.

THE CANADA AGRICULTURAL
INSURANCE COMPANY

Hereby give notice that a DIVIDEND of

. TEN PLR CENT.
has been declared on the paid Capital Stock of
this Company, the same being for the yenr end-
ing 31st December, 1875, and payable at the
Heap Orrior or Tur CoMraNy, 180 Sr. James
StreeT, MonTREAL, On nod after

The 7th February, 1876.
The Transfer Books will be closed from this
day until the 10th February, 1876,
By Order, K
EDWARD H. GOFF,
18th Jauuary, 1876. Munaging Dircetor.

Leading Wholcesale 'Frade of Montreal.

Robinson. Donahue & Co.,
~ IMPORTERS OF
TE AS
) AND
General Grocevries,

. AND .
General Commission Merchants,

COR. ST. MAURICE & ST. HIENRY
STREETS,

MONTREAL,

A. B. STEWART.
Accountant and Oﬁio/a/ Assignee,
MERCHANTS’ EXCHANGE,

MONTREAL.:

.DIViclc:;ds.

LA BANGUE DU PEUFPLE.

DIVIDEND No. 81,

‘I'he Stockholders of LA BANQUL DU PEUPLE
are hercby notified that o Semi-Annual Dividend of
TEFRIEE PRI CENT.
for ‘ihecurrent six months has been dcclilrc(l on the
Capital Stock, and will be payable nt the oflice of the

Bauk on and after

Monday, the 6th March next.
“Phe ‘Pransfer: Books will -be closed from the 15th
to the 20th February, both days inclusive.
By order of the Board of Dircctors.
A, AL TROTTIER,
Cashier.,
Montreal, 20th January, 1876.

Safe & Proﬁteﬂa_lg -Investment.

STOCK PRIVILEGES.

One per eent, from -the market at low rates will
puy large profits the next thirty days in large or
small Iavestments. . .

Gold, Stoeks, Cotton und Tobaceo bought and sold
on the most fuvorable terms.  Liberal advauces on
consignments.  Price Lists and Circulars free.

1" O. Box 3774

CHARLES SMEDLEY & CO.,

Bankers and Brokers, 40 Broud 'St‘rm:l, near Gold
and Stock Exchange, New York,

JOHN FAIR,

. 'PUBLIC ACCOUNTANT
: _ADD )
OFFICIA  ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario, '

MONTREAL.
181 St. James Strect. .

Brolkers,

OSWALD BROS,
STOCK BREKERS,

Members. of Montreal Stock Ezchange,

56 ST, FRANCQIS XAVIER STREET,
MONTREAL

Bond Brothers,

STOECK BROKERS,

ST. SAORAMENT STREET, mox'rm:'AL.—(Mlmfnuns or
THE BTOCK EXCHANGE. ]

Orders received for the purchase and sale, for in-

vestment or on margiu, of Stocks, Bonds and Deben-

tures, in Canada.: alyd the United States..

. .. _ CORRESPONDENTS:

M 5. SHEPILERD & GRIEVESON, London, Eng.

Mg&. DRAKE BRQS., Now York. .

W. & F.P. GURRIE & CO.
100 GREY NUN ST., Montreal -
wronrsrsor ¢
Pig Iron, Galvanised Iron,
Bar Iron, - Canada Plates, :
Boiler Plates, Tin Plates,

POIFER TPPES, FAS TPRFS.

Ingot Tiu, Paints,
Ingot Copper, Tire Clay,
Sheet Copper, Flue Covers,
Antimony, Fire Bricks,

Sheet Zine,
Ingot Zine,
Pig Lead,
Rivets,
Iron Wire,
Steel Wire,
Glass,

Veined, Marble,
Roman Cement, . .
Portland Cement,

Canada Cement,

. Paving Tiles, .
Garden Vases,
Chimney Tops,

Dry Red Lead, Fountaing, * |

Dty White Lesd, DRAIN PIPES;]
Patent Enecaustic Paving Tiles, &e. .

MANUFACITURERS: OF o
SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

J. R. MIDDLEMISS & CO.,
| FINANCIAL h

AND . :
GENERAL AGENTS,
57 St. Er'qncqis Xavier Street, |

MONTREAL. -

MACDOUGALL & DAVIDSON,
BROKERS, ,.
North British & Mercantile Insurance Buildixig
MONTREAL,
Members of the Stock Exchange.
ConrrESroNpENTS.—Tho Bank of onl, Lo
don, Nlessrs, Morton, R())%e gn Cg.,Ml?Jlx:x;gnﬁlé I’jl“,)l?(;

llank of Seotland in Edinburgh, Glasgow .
dee; Messrs, Cammann & Cof N ew-lgork. ond p""

. D. BROWNE & CO.,
Bankers and Brokers,
124 ST. JAMES STREET,
“Opposite the New Post Oﬁcc,"‘
MONTREAL. ‘
‘Greenbacks, Drafte and Exchango; 6d §
“Bonds, Gold, Silvgx{ andall uuourmelet'h‘lxgggdbﬁftﬁ: :
and sold. Collections made on all parts of the U [

.aund the Dominion.  Iowa farm. Mort Y :
10 per cent. per annum, for sale,’ o ‘betu'ing‘
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Leadinygy “'holesnle Trade ol niontrcal.

. l‘cadlnm\\/l\olesnle ‘Krade of ]Vlonu enl,

7. & F. ROSS & C0.,
W[—IOLESAI_;E G_ROCERS? .
AND
COMMISbION MERGHAN?S

33 Sz‘ Sacrament Street,
MONTREAL

JORN 3033 & CO.,

QUEBIC.

BEATTIE & BROSTER
IM'P 0 RTERS
OoF ‘

TEAS,

GEN ERAL GROCDRIEb,
WINES and SPIRITS

152 McGILL STRDET
MONTREAL.

"J_Oi)QIN & CO.,
IRON
 FOUNDERS;;
"STOVES,
» MACHINDRIES, &e.

BALE ROOMS

313 St Pa,ul S’meet

oM ON TREAL

b E‘OU‘.NDRY .A.T

| JOHN HATCHETTE & CO.,

Late \Ioorc, Semple & Halchette, succcssors to’
Fitzpatrick & Moore,

INPORTERE AND GENERAL

Wholesale Grocers;
WINE & SPIRIT MERCIANTS,

College Buildings, College Street,

- MONTREAL.

JAMES ROBERTSON,
General Metal Merchant
AND MANUFACTURER,
Canada Lead and Saw Works, .
WORKS:

Queen, Willinm and Dalhousie Streets.

Office and Warchouse—20 Wellington Street;
' " MONTREALL -

PROWSE BROTHERS,
IMPORTERS and MANUFACTURERS
or

FOPSE FPRNISHING W*BPWM’\?

STOVES, '_lh\ GALVANIZED IRON,
AND COI'PER WARE,
224 St.James Street, Montreal..

PIVH SHEPHERD & CO.,
" 410 ST PAUL STREET,

I\(PORT!- 1S OF

DRESS GOODS SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

or

"BLACK LUSTRES,

All numbers coastantly in stock.

"ROBERTSON & LIGHTBOUND _
IMPORTERS o

WHOLESALE GROGERS

GORNER
HeGILL & COLLEGE Sts.
MONTREAL.

E.E. GILBERT & SONS,

hl\VUFAOTUllERS OoF !

"ENGINES,

Steam Pumps, Shaftmg Pulleys, &c.:“-

" Offies :

” 729 ST’ JOSEPI—I STREET |
Loxg UE uIL, Qu,e -

MONTREAL

SINCLAIR JACK & CO
WHOLESALE GROCERS,
‘ IMPORTERS OF - -
 East & West“India Produce,
4 AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts.
MONTREAL.
H. A. NELSON & SONS,
IMPORTERS OF

Faney Goods, Toys, &o

¢+ MANUFACTURERS OF

BROOMS, BRUSHES, W OODEN

A\!J

WILLOW WARE
91 to 97 ST. PETER STREET,
MONTREAL.
56 to 58 FRONT STRELT,
TOROINTO.

H. SHOREY & (0,
CLOTHING MANUFAGTURERS‘

WHOLESALE

23 ST, HELEN & 17 RECOLLET STS.,

MONTKEAL,
AMES, HOLDEN & CO.,

Mavufacturers of, and Wholesale Dealers in |
PBoots and Shoes,
596, 598, 600, 602 & 604 Craig St., Montreal,

Alarge and well assoried slock constautly
on hand, speeially adapted to the w anla of tln
country tmde

Wm, BARBOUR&SONS
IRISH FLAX THREAD,

LTSBUR\T

‘ Linen Machine 'I‘hre.xd

PO’{TABLE and STATIONARY“

Wax Machine 'Thread,
© - ShooThread,
saddlers' Thread. | Lo
(,-lllin"' Eevlnes -
Hclnp RS hxc, &c

I—I L S M YTH,
| AGENT’ FOR THE DOMI\IION

- 52 St Henry Street, .. .
MONTRDAL. R
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Londln'r Wholesale Wrade of Montreal,

Lioading Wlholesale. '.l‘rnde of Wlonu-eal.

MA@B@NALD

MOODIE & @@

MANUFACTU RERS OF

GLOVES, MITIS, AND MOCOASINS,

BUFFALO

ROBE

The Best Value in the Country,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
TO.

MACDONALD, MOODIE & CO.
36 & 37 §t. Peter Strect, MONTREAL

ROBERT DUNN & CO.,

VW HOLESALE

DRY GOODS.

479 ST. PATL STRERT,
 MONTREAL.

Tho attention of the trade is invited to about
250 PackagesSundryJOB Goodspurchased during
the recent depression in business, and which will

. _ besold LOW iu lots to clear.

CLA‘?K’S ELEPHANT

BSIzX

}'HIDL AT~

SPOOL COTTON.

Thls SUPERIOR SEWING CO’I'IO\' is STRONG,
Freoc from KNOTS, aud is recommended by the
Privcipal Sewing \Inchnm Agents in Canadaas the
BEST for MACHINE AxD HAND-SEWING.

A, WARD & CO. LEEK,
nmnum\c'ruruns or

MA cnr\'n SILK; TIARDAS n,
TWISTS, &c.
A rnl] ‘assorted stock of nbove niw: ayson lmnd
QOrders received from. Importing. Houses -in -the
-trade only. - Price Lists furnished on applicnuon

BIRKS & WILSON
" SOLE AGLNTb
1 St, Helen Strem, Montreal

3@ '-.\_I 1

- STEPHEN, DAV/DSON & 00.,

. IMPORTERS OF
STAPLE and FANCY DRY GQODS,
SHALL WARIS, §c.
Nos. 490 and 498 ST, PAUL STREET,
MONITREAL,

S.H MAY & CO.,

IMPORTERb AND DEALERS IN

Paznts, Oils, Var nishes, Glass &e.
\'o 474 ST. 1’AUL STERELT, .
" MONTREAL.

T. H. SCHNEIDER & CO.,

IMPORTERS . AND WHOLESALE .

GROCERS,

476 St. Paul § 397 Commissionsrs Streels,

MONTREAL.
EERR’

“NE PLUS ULTRA"

Six-Cord Sewing Gmmn:

FOR MAOH!\L OR NTAND USE,
¢ Nothing_better could be desired.”

Orders recelv cu from Importing Firms in the tmde
onl
: A}full assortment nl\vn)s on hand. - - -

Orders solicited by i

T JAMES-L. FOULDS
o ‘7 30 &32 Lemoine Street, . .
Sole Azcnt for Lnnndn. IVIQ\TREAL.

S}‘

‘and otherwiso considerably .

~enlarged within ety weeks.

W. R. ROSS & CO: -
".7. :GENERAL(AND Ty
Gemmissun Mm. shams,

MER(;HA}\Tb ELOHANGD
11 ST. SACRAMENT- STREET;:
MONTREAL..

ROSS&CO. - - . - QU’EBEC'

I\IPORTDRb DIRDCT OI‘

Toas, Coffees, Spices, Fruits, Sugars,
Grocery Sgapleg. e

PROVISIONS  AND PRODUCE,

FISE AND OILS,
Coal, Iron, Tin, Sall;. .d&eiv!

Fercantile: Sunmrary,

Notics has been given that letters- pntent.
incorporating # The Strathroy Kaitting Co™
have been granted.’, The OCapiial Of said,Comsy”
pany to be $100,000, divided into ivwo thotsand- -
shares of $50 each,

Besides the addréss’ and the occasional # this
side up,” * glags, " &e., a new legend may be seen
now-a-dnyson cases of goods intended for ship-
ment by the G. T. R. * Beware cf'phmderers"
is significant, and we llope it may have some
effect in the desired dircction. Employes along |
the lines of shxpment W 11_1 pleusc tnhqnthgo P

We note that Mr, \V G Pmmelee, mtmnger
of the Eastern Townships Bank' at- \Vm.erloo, .
bas resigned his situation to accept a’ posxtxon
of responsdnhty in the Financs Depnrtmcnt at
Ottawn. Mr. Parmeleo, has connected himself
in-many ways with the prospen(y of Wntcv-loo,
intercsting himself actively in many enterprises
cnlculated to add to the, importance and im-:
provement of the town, and his removal . will
doubtless be.felt in this rcspect. He wxll be
replaced by ‘Mr. W. G. Bnggs, late’ manager at

‘Cowansville.” A branch of the “ Federal-Bank 7 .

has been opened in Guelph, under. the ] mnnnge-
ment of Mr T. Y. Great.  The - Imperinl Banh
hns opened a branch at; Port. Golborno

Our cily contemporary; the Herald, paid its.
respeets to its readers last week in a'néw, drcas, :
xmproved and
cninrged This is evxdence Ahat our contcm-
porary is alive o the growing importance and
reqnnements of’ the. commercial : metropolls of .
the Dominion. . We hope that its days may bo:
long in the la.nd that it may long continue. tq .
herald forth Cnnadmn mdustry tmd Qnterprxse,. .
aad that its prosperity. may keep pace with its-
endeavours. .. This js.the ‘third  Montreal paper 5
“Tht JoURNAL OF
CodrMERCE commenced giving.itg, rcndcrs four
aadmonnl png-.s mth the new year

595
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Leading Wholesale 'l‘rndc of IVIoutruuL

JOHN TAYLOR & BRO.

Offor for sale 18 Aqunta of the Maker,
E. $. BuosLey, Philudelpbia,

Plate Iron for Boilers,

Tanks, Bridges; Cars, Ships & Boats,
Girders, Flues and Pipes,

Anud for all purposgs for which plateirou is used, from

finah to'l inch thick, and of all widths up to 66
inches. Istimates promptly senb on recei pt of speci-

fications,
Office and Warchouse,

16 St. John Street, Montreal.

CEORCE BRUSH,

24 to 34 King and Queen Stroots, Montreal,

EAGLE FOUNDRY,

MAKER OF
Marino, Stallonary and Portable Steam Eugines,
Donkaey Lugines and Pumps, Bollers and  Boiler
Works, Bill and Mining Machinery, Shafting, Genr-
fng and Pulloys, Improved lland aud Power lloists,
Sole makor in the Dominion of

Blako's Patent Stone and Oro Breukcr,
with I’atented Improvements,
AGENT FOR PROVINCK OF QUEREC OF
WATERS' PERFECT ENGINE GOVERNOR.

HEYNEMAN & HARRIS,

IMPORTERS . OF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,
MONTREAL.

Sole Agents for VIRGINIA TOBACCO WORKS,
HAMILTON, ONT.

Applications for charter have been made on
behalf - of - the following companies: “ The
Aldershot Match Company,” with a Capital of
$10,000, in tweniy shares of $500 cach~Geo.
Roach, John Eastwood and Robert Burnsto be
the first directors of said Company, which is
‘organized for the purpose of mapufacturing

matches and' woodenware at Waterdown ;-

“The Wentworth Engine and Implement Co.”
with o capital of $100,000, in' one  thousand
shares of $100 each, to be loeated at the City of
“Hamilton‘—the ﬁrst directors 1o be  James
Albert Smith, Wm. Edgar, Wm: MecAllister,
" John, Edgu.r and Jesse Smith ; ¢ The Ontario
“ Farm Stock Co.", with a cnpxtul of - $500,000;
among the prinecipal applicants figure the Hon-
orable D.' Christie, Honorable. Geo. Brown,
" Arohid MoKellar and othera; ¢* The Kashabowle
Mining Co.", who propose earrying on mining
operations in the Thiinder ‘Bay distriet, with
head-quarters at Walkerton, cnpmu 5800, 000 i in
shures of so.oo cach,

l‘éadln;: Wholesale ‘Lride of Monireal,

laelu\hl;: ‘\:“IO]CF‘(“‘O Trade of Montreaj

GREENE & SONS,

517,619, 521 & 523 ST. PAUL St., MONTREAL,

WHOLESALRE

HATS, CARS,

AND

U IR =

BUFFALO ROBES,
&e., &c., &ec.
Large Stock of éverythiug in our line.

Prices Low. Terms Liberal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A VULL ASBORTMENT

GENERAL GROCERIES

Mamtamed from best Markets.

J.A. MATTHEWSON,

202. McGill Street.

e commend the folloiving remarks, being

an extract from the letter of one of the best-
informed and most successful merchants inn
comparatively  newly-developed portion of the
Eastern Townships, to the careful consideration
of our wholesale readers. They are worthy of
note, as showing that the often  ill-judged
leniency extended to delinquent debtors, acts
prejudicially to the interests of their best.custo-
mersg, and thus indirectly acts on the wholesale
merchants themselves :

« Gommercial travellers, as s rule, risk too
much in accepting orders from country dealers
who are known to be habitually or ocensionally.
behind with their payments. We in the back-
woods wonder why Montreal merchauts are so
much in: favor of the present banking law, and
why they submit so: good-naturedly : to letting
insolvents administer their own estates; why

-don't they n.ppomt decent men- from’ Montreal

to investigate such cases sLnrply, and so check
the fmuds n.nd conspnmclcs 80 common

"Messrs: E.. Hudon, Fils & 'Co.; . wholesale
dry gonds mercbants have been seukmg mdul

0GILVY & Co.

IMPORTERS OF

DRY GOODS

CORNER OF
St. Peter and St. Paul Streets,

MONTREAL.

IRELAND, GAY & CO,,

WHOLRSALE

HARDWARE AND METAL
MERCHANTS,
89 and 41 St. Peter Street,

( Below St. 'aul Street,)

MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, &C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREE'T MONTREAL.

gence from their creditors, and have rcceutly
completed arrangements for an extension of 12,
18 and 24 months without interest. = This con-
cern had not been in ensy shape for some time
previous; hm"ing nover fully recovered from the
effects of a disastrous connection with alarge
grain -operating. concern - at Berthier, which
failed - with heavy liabilitics 6 or' 7 years ago.
The above arrangement, however, it is expected
will afford “them ‘ample opportunity, to regain
their feet. - Another wholesale dry goods house
which bad to succumb to the pressure of the
times last fall, viz., Messrs. L.\H. Lafleur & Co.,
has alse latterly. effected o sottlement: with jts

“creditors -at 6 shillings in the pound on 4, 8

and 12 months’ time, and-has resumed busmcss

In the case’'of Messrs. Hudon & Plamondon in
the same line, the creditors have refused to ex-
tend any.’ seuloment -and- tenders’; havo: been
umted for the purchnse of the esmtc en bloc,
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Lowding Wholesnle Trade of Montreals”

MORLAND, WATSON & CO.
SOLE AGENTS FOIt THE

‘Chambly Shovel Worl‘zs,

MANUFACITURERS OF

Lowman’s Celebrated Cast Steel Socket
Shovels, Spades, &c.,

Allin one piece \vithqut rivets or straps.

ge Wurranted the best in the world.

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST
MONTREAL

“A. RAMSAY & SON,
ﬂ e m;.' dnpnsod sof their Rec ollot business to \Icssrs

Dobs, Diakx & Co., continue ns

e I'Ia'nubrncuu“crs ot »
CWHITE LEADS AND COLORS,
’ Lingeéd and Lubricating Oils,

IVIPOR’I‘ERS AND INSURERS OF PLATE
GLASS.

Office and Manufactory H
CORNER, IN SL’ECTOR &GO LLEGESTS.

Ou\‘ fasurdnee ('nends will dunb\\es; rmd
with ‘interest the. spirited allegorieal letter,
¢ asking for more,” which we give in the present
issue, . Every fire insurance company doing
busmeas in llouucul will bear witness to the

' truthtulues: of the representation,

Wcln, weib und gesang nppmir to be playing
sud brvoe with mxmy of .the youiig men of ‘the
day, aad we iy add a fourth to the list—the
hulc gxuuc of * ‘dm\\ ? gy geaerously winked at
ininaay Icuduwhutels iind other places, and so
ably fostered by the gen-lémanly decoy duck.
Young and even’ old. men, suine busiuess men
who can least aflord to. lose, or to win, play

: almost nightly, rizking ollen scanty means, as
\\(ll as health und momht), and coutl lbuung
tow: m‘d; the cupporb of  thos e, Wwhe' muke it o
pmt‘casxon, nnd have little or 1o other means of
.mal\mg ) lnmn' save where occnsnonnllv some
olher culllngls chogen to eloak the real pubsuit,.

:We krnow that more than oune ot the failures-

-“whiceh occurred in our lurge. cities during, the
past; year were, precipilated Ly.losses of money,
:and energy incurred tbrough over indulgendo

Loading Wholesale 'rade of Montrent.

JOHN McARTHUR & SON,
o ‘Importers ot and Dealersin | .
White Lead and Colors,

DRY AND GROUND IN OiL.’

VARNISHES, OILS,
WINDOW GLASS, !
STAR, DIA.MZOND STAR

AND

Bﬂuh‘lﬂ: ﬂi@mmd Stal andﬁ’

English 16, 21 and 26 oz. Sheet.
ROLLED, ROUGH AND POLISHED
PLATE GLASS.
COLORED, PLAIN AND
STAINED ENAMELLED
. SHEET GLASS,
PAINTERS AND ARTISTS MATERIALS,
CHEMICALS. DYE STUFFS,
NAVAL STORES, &ec., &c.,
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St, Paul Street,
AND
253, 255 and 257 Commissioners Street,
MONTREAL,

A. & A. MAHLER,

MANUFAGTURERS OF

&c.

‘Staple & Faney Bry Goods,

WOOLENS, &c.,
LONDON, PARIS AND BRADFORD.
Sole Xzeut for the Domuion, "

H. A. WHITE,
217ST. JAMES STREET,
MONTREAL,

LUSTRES ITALIANS AND COBOURGS,

SPECIALTIES.
THE CHIBY CHARACTERISTICS OF
~ WHITESIDE'S
IMPROVED PATENT
SPRING BED
Are comfort durability and convenience.
. W lll’l‘LleL & CO.,

G4 and s College SlTﬂel Jlontrcal
The trade supplied Wirh bedding of alt Kinds.

—— e

in the fascibstions” of ‘the ‘gaming. table.
How is it possible for the man who spends his
nights in gambling to rise betimes with the
clearheadeduess which the successful - man of
business should nuer wnun?

The case of 3oung Maihien, recently sen-
iebced for 1 'bbing La Banque Nationale in
Quebee, and tiow. accused of forgery, is, it

“appears, owing chiefly to the'life he led; to' his

cultivation of .the . catalogue we mention;: the,
1a5t named of \vhlch is speeinlly. caleulnted to.
nourish’ hypderisy in Dbusiness 'as well ‘as in
oqher resp(.cls. . T

Leadinz Wholesale ‘Frade rongreal,

[FA 3BAU‘J éB

e

STANDARD

SCALES,

HIGHEST: PRIZES AT PARIS, VIENNA
AND MONTREAL.
The most uccirrate.
The mose duralde.
The most convenient,

In'rvery respect worthy of the most int
plicit confidence.

FAIRBANKS & €O.,
403 ST. PAUL STREET,
MONTRIEAL.,

TIIL REASON WIIY

We can’ L"dcrcell any other Dry Goods I‘u‘m
in Unnnda is becanse we sell far prompt CASH
only, therefore MAKE NO. BAD DEBTS:

We import our GOUDS direet from Makers,
not throngh ¢ ommission = Huuses, . thereby.
savinz all commissina, and being able ‘to buy

just where we chose wuh dictation from nny
quarter.

S. CARSLEY.
MONTREAL,

LONDOS,’
Cuninda.

’ Eugland:
TERMS—P;ompt Cash.
VALUE—Best in Canada.

COSTELLO BROS.,
IMPOKTERS, |
Wholesale - Grocers,
WINE anp SPIRIT
MERCHANTS,
49 ST. PETLR STREET
MONTREAL

Here'is o subject for . our rehmoua press; to-
which they might devote .a part of - the space
and nitention - given to.squabbling. ’Twere:

‘well; perbaps,-if -they somr timey illustm'tcd» the
Aines.of ihe bard of Twickeuhawm: .

S Tormodes of faith let graceless blg..o S tht
His can't be wrong w liodé life is in the ught "
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. ' ’ ‘H‘ '
J. & R.O'NEILL,
IMPORTERS AND WI‘]OLESAI.JE

Dry Goods Merchants,

MONTREAL,

Full lines of
DRESS GOODS,
Full linesof
WINCEYS.
Futl lines of
STAPLE GOODS,
Full lines of

SWMALL WARES & HABERDASHER Y
An Inspeetion Invited Terms Liberal

The Jonmal of Gommeree

FINANCE AND |NSURANCE REVIEW.

MONTREAL, FEBRUARY 4, 1576,

A MARITIME INTEREST.

An apt illustration of the manner in
which people who do not sufficiently
appreciate and cultivate “home advan-
tages are made to see the error of their
ways, may be found in the rich harvest
reﬂped annually under our very noses by
enterprising American fishermen in that
most productive of all fishing grounds the
Gulf of St. Lawrence, which yields not
only the greatest codfish supply of the
world but teems with mackere] and other
profitable ‘fish. This is only another in-
stance of the wisdom of our cousins.in
imitating. the policy of Great .Britain in
making all countries of the world contri-
bute to her commercial greatness, and
‘which is evidently ‘destined in time to

" make them formidable rivals in the great
markets of the world. = Go where you will,
the irrepressible American “drummer
is to be found ‘pushing business,” and
not only are they determined to find a
market here for their goods, demdmliiing
our trade on land, but they extend it to
our prolific shores and take the produce
to other countries which should be the
direct customers of our people. It has
been generally understood thai Canadian
vessels are not sufficiently able to com-
pete for this trade, there beihgno occu-
pation for them during the interval of the
winter. months.

‘We would suggest.that there is a pns.
sible way out of this difficulty.” The
Bay of Fundy:and - the harbor of St.
John, are’ mever frozen ‘over in winter,

and Canadian ‘vessels built for this trade-
could be equipped, and engaged to.run

between St. John ‘und the West Indios,
South America and Mexico, taking lumber
and assorted cargoes of .home products

‘and manufactures, such as floowr, fish,

boots and shoes -and other articles now
supplied by the'Americans, and returning
could be laden with sugar and other pro-
ducts of these countries. Manifold
advantages would result from this plan.
Our shipping interests would be encour-
aged, a marketwould bé obtained for our
surplus manufactures, the port of St.

John would be alive with industry, and

not only would her manufacturing estab-
lishments be kept busy but the entire
country would bebenefited. People who

now get employment on Americanvessels

during the summer only, would be en-
gaged the winter through, loading and
unloading. Our " rank as a maritime
people would be advanced. There has
been something said about the establish-
ment of training ships, but here is the
best possible school, the merchant marine
having always been the best.recruiting
grounds for all maritime nations. American
fishermen have much difliculty in pro-
curing men at home to man their vessels,

and generally call at the ditferent ports of

Nova Scotia every season to procure ex-
perienced hands. The people of these
ports are benefited largely by the em-
ployment and trade given by ‘these
vessels; a trade that would be likely to
suffer if the  Baie Verte canal were built
which would divert the trade towards the
city of £t. John and along the Bay of
-Fundy. The humxdlty of the climate in
the neighbomhood of St.:John is adverse
to the preservation of dried fish, but this
need not interfere ; it could be stored at
inland towns at convenient distance, as
the humidity of the atmosphere does not
extend far beyond the coast. A retali-
atory policy of this nature would be per-

- haps the most effective, and in this way

only . should. all our dealings with our
neighbours be managed. In all their
dealings with us hitherto there is a con-
vineing evidence of whatis known to the
commereial world as “ Yankee trickery,”
and until they learn to  treat us: more
honorably we must retaliate by proving
that Canadian brain and enterprise are a

match for them even at such disadvan-

tages. D

THE ROYAL CANADIAN INSURANCE
CO\[PA\Y’S ANNUAL MDF'I‘ING

The second annnal meeting of this' Com-,

pany. was. held yesterday. in the offices-
“lately occupled by the "Royal Canadmn

Bank, which the Comp'my ‘lias ‘lately
:\dded_to its ‘premises to. meet the ‘re-

quirements for enlarged offices' réndered"

_unanimously adopted.

. necessary by the great increase in busi-

ness. . It was our object to give a detailed
report of the meeting, which was very
fully ‘attended, ‘but want of sufficient
space ‘and the lateness of the hour compe}
us to hold it over till our next issue,
The importance of the subject discussed
render a full report necessary, and it is
spldom that such meetings show such an
array of prominent representative men ag
assembled yesterday to hear and discuss
the Annual Report of the Directors,which
we publish in another eolumn,

This Report. shows that  the Royal
Canadian has made extraordinary advane-
ment during the past year, and that its
success has been commensurate with its
eftforts. The total number of. policies
issued during 1875 were 47,760, the amount
covered by them being $112,005,825 ; of
those 27,510 policies represented tho
business of the Company in the United
States, covering a sum of §61,218450 of

which $55,1903,938 is underrisk at present.

The surplus aceruing from the year’s busi-
ness was $106,784, out of whicha dividend
of ten per.cent. had been declaved, the
balance going to the reserve fund. On
the Marine business there was a net gain
of §78,032 after provision was allowed for
all. contingencies. ‘The number of Marine
policies was 6,017, covering a total of
$20,190,784, now all run off except $400-
000. "The gross assets: of the Company

amount to : $1,411,355.  Some slight
discussion  followed the reading -of -
the Report, afterr which @ it was

The : Company
has every. reason to be proud of its record,

and the sense of the meeting w: as express-
ed without o dissentient voice.in hearty
approval of the conduct and management
of the respective departments. A special
vote ‘of thanks was tendered to the Gen-
eral Manager Mr. Alfred Perry, embodied
in the 5th resolution, to which he replied
in an appropriate manner. We make room
for the 3rd resolution-—as follows : ¢ It wag
moved by Henry Lyman, Isq., and se-
conded by Mr. McGauvran, that in accor-
dance with the recommendation of the
Directors, they are -hereby authorized to
apply to the Dominion Parliament for an
amendment to the char ter_ to allow the Dir.

ectors to charge the location of the head
quarters of the Company; subject however

" to the vote of the ‘Shareholders, also as to

the loaning;of the funds of the Company.”
“This resolution’ caused a long ‘able dis-

“cussion in which Mr. Perry § in o few brief

and: tellmrr remarks showed that the pro-

‘posed action of the - Ouebec Legislature

taxing the' Company $30, ,000 a year:would

~oblige them to remove to some other city,
(say ' Ottaws, Toronto. or- Halifax, where

L
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they should be free from such an imposi-
tion. e criticised the action of the Local
Governmetit in this respect showing that
as the Dominion Government only should
have the right - to legislate in commercial
matters, the  Local Legislature was
assuming a power it should not possess.
¢ When he represented these matters to
the Government in Quebee they told him
he did not know what he was talking
about. 1f they were willing to pay this
$30,000 a year they need not blame him
for running this Company into the ditch.”
The sense of the meeting coincided with
the views of the General Manager. There
was no intention of removing the head
quarters of the Company, but if they
could save so much a year by removing, it
was ciearly their duty to do so. The
General Manager in conclusion return-
ed thanlks to the Directors for the valu-
able assistance rendered him in promoting
the ~interests of the Company, more
especially by their worthy Vice-President,
to which was largely due the success
which attended his efforts in bringing the
Company to its present satisfactory con-

~ dition.

The country at large has much reason

to congratulate itself on the success which

has been attained by this really first-class

home institution, not only 'in its native.

sphere but in the United States, and that
the slander of its enemies have been
proved- as utterly false as their machin-
ations have been rendered futile.

CONCERNING TIIE UNWISDOM OF A
CAST IRON TARIFF.

It will be admitted that a natural tarift’
must, as far as possible, fall on realised
wealth above the ordinary cost .of living,
so that the producing classes of all kinds
may. best be able to contribute by their
activity to the prosperity of the country
rather than by the mulcting of the means
required. for- their bare support.  As a
strong and exaggerated illustration of this
we may contrast the Hindoo peasant, who
pays tax on his rice, with the English
artisan who pays tax only on his surplus
carnings, whether it'be in the shape of in-
come ‘tax or excise on luxuries. A
national tariff therefore would be :one
which yielded to the people 2 supply
whether from home or abroad of: the
absolute necessaries, at the least possible
rate of government excise (for the term
excise, signifying a cutting  off, aptly
implies .s0o much _taken away for the pur-
poses of the sovereign,) and under this
construction freedom from taxation on raw
material and pxoducbs exotic to the climate
and, condxtlon of ~the country' would

: form an element of proﬁt in the work

man’s _earning and therefore on -his
question of the means of living.

It would be unecessary therelore to lecave
these products full {freedom to reach the
consumers in the country, unless excep-
tional circumstances should arise.

But whatis raw material in one case be-
comes the manufactured product of
another; if we wish to make good stove
castings we 'shall require two different
kinds ofiron, both of which may not be ob-
tainable within the limits of one territory
except at a cost of assembling equivalent
to a sum as great as the duty which bars
out the foreign article.

It may be necessary in making clothing
to use a stuft’ which is ‘profitably made in
@ drier or in a moister climate,and the en-
hauced costof which from duties turns the

scale ol profit against the manufacture of.

the finished goods. Greatdiscretion, there-
fore must be used in avoiding the raisinga
revenue for legitimate purposes of govern-
ment in any way likely to hamper intel-
ligent industry in the country.

But, on the other hand, an equal discre.
tion is required to govern the taxation on
importations whicl may militate against
the established or to be established enter:
prises of those individuals who, with their
cmployers, make an important part of the
nation. T i '

Let us illustrate this by the case of the
sugar
national labour has probably been putin a
fixed and unconvertible shape for the pur.
pose of malking sugar ; the normal price of

the article produced:by these appliances.

is not exceeded by the charges of themanu-
facturers j—a foreign nution enters into
partnership with certain manufacturers of
the same article on what appear at first
sight a'losing speculation ; it pays all loss
of profit on transactions outside its own
territory. i ‘

At first blush it would appear th'xt the
importing nation: gained an absolute
advantage by this folly of the foreignery,and
it would be so if the tacit bargain werecon-
tinuous, but it must not be forgotten that

the home investment being inconvertible .

and useless for other purposes sufiers from
the natural decay consequent on disuse
and neglect ; that the industrial skill, not
easily. diverted from a groove, seeks con-
genial employment in emigrating to the
rival territory, and thaé in a certain term

‘the foreign government is free to retire

from its temporary ' partnership  and
leave . the interested partner; master of
the situation.
parallel to  this we think the. common

interest would dictate the imposition of a.-

duty equal to-the bounty paid.by:-the

foreign government for' the advancement

oy

factories. A  large amount  of,

In'a case the same as . or.

of its industry and the destruction of our
own. The absolute principle of free-trale,
nomare than that of protection, can apply
to the commercial movement of a free
people. The tendency of opinion is just
now in favour of protection, and our
policy should be to select industries
applicable to the conditions of ourclimate
and situation,and which,although destined
ultimately to be vigorous and of full man-
hood, might now be starved by the con-
traction and jealousy of foreign stutes,
anxious to retain the mastership in their
own hands.

If'we were alongside mnmon liberalin 1ts
views and disposed to give and take, there
is little doubt that Canada would be largely
Jreedrade in its policy; our greatwater
courses and inland seas mark us as a
trading as well as a manufacturing nation.
Already, in the face of great difficulties,
we have attained a high rank among the
nations claiming a. large tonnage of ship-
ping; but, while the present disproportion
of population- exists, we cannot afford to
let the gizantic industries. of the United
States swamp every effort at raising our
home manufactures above the . mere
beginning.

Mr Cartwright's free-trade pohcy has -
already . well-nigh ruined our tea trade,
and the same absolutismin the application
of principles, whether of free trade or of
protection, would be equally mischievous
in its results.

Wewere glad to observe that the assem’
bled commnercial wisdom of the Dominion
has, in its recent conference, been gov-
erned by this rule of discretion. The policy:
suggested to the Parliament is generally -
in accord with right views of commercial
statesmanship.

M. Robertson is ev1dently unwilling t:o
hamper’ the commerce of " the. country
without advantaze to the internal trade
and manufactures; and if his' estimate of
imports from the States into Montreal.
were a basis on which to calculate the
slaughter sales not merely of manufae-’
tures, but of other goods made in Canada,
we would have but little reason to com--
plain. He'ought not to forget, however,
that, on a boundary like ours, with so
many points of importation, the foreigner
who seeks to malke ours a slaughter mat-
ket would avoid Montreal, Toronto or
Hamilton in the West, and St.” John or "

Halifax in the East; and make the whole *

of Canada a slau"hber market- in every"
little port or outpoxt: shutting out the
manufacturer. from - his cusbom'u-y mar-
ket by o' flank movement All this would
‘be perfectly fair if we -had a reeiprocal :
right to enter. the ‘markets of our newh—ii’-
‘bors; ‘but the consular system and every

-
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“other” sa! eﬂumd of & ]ql)'xncse system,
assisted by a high tariff, make it impos-
sible for the Canadians to do Ly their
neighbors as they are done by. :
- Mr. Robertson, we think, will share in
our views on a broad measure of the ques-
tion. And now, to return to the question
of the evils of* 2. cast-iron tariff, an inflex-
ible rate of charge on importations, we
thinlk that o nation like ours, never staid
in its movements lile Britain, with indus-
tries still growing; and liable at'any time
to be destroyed Ly misapplication of a
tavift, should have a system more, largely
classified for goods subject to payment of
duties; and that, in view of “the fact,
the necessary knowledge is with difficulty
attained, by which to judge the value and
nature of goods subject to certain duties,
the privilege of importing anything but
absolutely raw materinl should be contined
to ports of comparative commercial im-
pox tance.

- A tariff laid'on the whole country like
a crust formation would bind its energies,
but one whicl assisted the great industries
of the Dominion would develope its wealth
rapidly, and, if wisely formed, would be a
powerful aid in making owr Canada'a
power in the commercial and manufactu-
ring world.

Sl‘ILL ASKING FOR MORE.
To the Editor of the Journal of Commerce.

Dear Sir—A gentleman came into our
office one day and wished the rate for an
insurance on his store and the goods
therein; after examination by a com-
petent inspector we told him that our rate
would be one per cent. per annum,

I‘m(lm" that his insurance was costing
him a great deal of money, he bought some
hose, drilled his men as o fire department
for the protection of his premises and
bought a force pump for their use.

- Next year he came back again and
demanded a lower rating on account of
these improvements, which we conceded,
although we knew that these things often
fuil at the critical moment, as we had seen
them' do in other cities as well as this
one. ) )

So soon as he had got his policy at the
lower rate, he sent his assistant book-

keeper round to demand of us the money

he had laid out in pumps, hose, &e. ; this
we thought unfair beca.use, on :\u,ount of
these things, we had reduced his rating.

e went straight off and put the thing
in suit, and we, being a Fire Insurance

Company, without any rights in the world, -

“were beld clearly liable for the outlay, as
it was shewn conclusively to- have been
incurred solely for our benefit.

‘We munaged . to live through this by-

PR

fortunate investments of ‘our capital, and
thought we were safe for the future;
but next year our friend came along
again and told us if we did not reduce his
rate still more he would get up & company
of his own, or. insure in a mutual, and
would make the country too hot for us by
an exposure of our extortions.

We let him go, easing him off by taking
a smaller line at the reduced rate, think-
ing this better than quarrelling with him ;
but, whatdo you think he did next?

" He gothold of o lot of our forms and one
of our most violent men and organised his
comp.my and in it carried everybody’s
business for half rates, certain sure that
we should repent and beg of him' to re-
turn to his old friends who lhad carried
him safely through so many disasters.

We for © auld acquaintance ” sake next
year carried his risk at one quarter per
cent., although we knew it was honestly
worth one per cent., but we had large
investments in the country, and had in-
curred too much expense in building up
our business’ to see it go away without
making some sacrifice in hope of better
times, consequent upon the experiences
of our patron’s insurance company and its
balance sheets.

Well, our friend finding us so anxious
to oblige him, came to see us again, or
rather sent " around the _ person who
collects his little bills, demanding now
that we pay the expenses of runping his
force pump and hose, Now it is pretty
good hose, oak-tanned like his own cheek,
no blush will ever be seen on either, and,
as for his force pump, he got all his clerks

together and tried it on us, and we wilted.

to the tune of t;hree hundred dollars a
year,

We are firm believers in all those old
maxims such as ¢ Stick to your colours,”
% No surrender,” ‘“The old guard-dies,
&e.,” “Turn the other cheek,’” * Give
him thy.cloak also,” and so on, and we
mean to practice as we believe.

This year, however, our patron has
patronizedl us, .we are carrying his fire
risks  for mothing, paying him . three

hundred dollars a year, three per. cent.:

on everything we receive from the head
office for the purpose of paying losses.
We have bought him new hose and a new

set of | fire extinguishers, and. now we"

are going to build him a reilway from
Montreal to Quebec.

"He has built bimself a ﬂlmsy brick
encased patent rooling covered shell of a
store, with hot air furnace, well' holes
from the basement to the sky-lights in
the immense’ mansard roof; he has a
lumber yard on one side, a va.rmsh and
—pebroleum 011 shed -on the other and ‘s

going to put up an immense wooden sign
with'™ “ City of Montreal, Provincé of
Quebec,” painted thereon, with Ontario
Commissioners’ conditions attached.

He generally is so modest ns to com-
municate with us through a friend of ours
named Glackmeyer and we alwvays sign

INsuRrANCE.

Montreal, Feb. Ist., 1876.

THE OTTAWA AGRICUITURAL

INSURANCE COMPANY.

It is a rare thing now-a-days to find a
new business launching into undoubted
prosperity in a few months after its incep-
tion ; butwherever it exists it is doubtless
owing to superior good management or to -
the actual necessity that existed for its
establisbment.  Both . these conditions
apply to the Company whose name heads
this article. The good managementwhich
hitherto has specially characterized
every act of this Company in its organi
zation and its efforts for public patronage,
during a period of unusual general depres-
sion, has resulted in placing it in a position
seldom acquired in'so short a time. It
contains a lesson for some of our business
men—that one cause of the troubles under
which many individually labor may be
more directly traced to bad management
than to many of :thé usually ascribed
causes. 'This management commends the
Ottawa’ Agricultural Insurance Company
more especially tothe fin-ming community
whose property, not‘so'like'I)r to burn out
as that in cities, requires insurance in
a company whose affairs are managed
with special reference to this class of
risks, and this characteristic inakes it
also & safe investment for the shareholder.
Conflagrations being unknown in the his-
tory of such companies the insured is also
amply guaranteed against failure through
such disasters.

The 1especmb1hty of the dzrectors of
the Ottawa is ample security that nothing
dishonorable ‘will. cver " Le allowed to
tarnish its reputation’ for honest dealing
and for giving straightforward statements
of its condition. Although “figures can

‘be made to lie,”’ the Ottawa will none of

it.

At the annual meeting, & report of
which we geve our readers in'our issue of
the 14th ult., it was advised, and since
decided, that, owing to the steadily and
rapidly increasing business of the com-
pany, the capital stock be: increased
according to power granted by the charter
to $1,000,030. This is being rapidly taken’
apel i ; ;

‘As s slight -instance “of the business
of the company we may mention that,
since the l4th of Au"usblnst, on wluch du.y
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the first application for insurance was re-
ceived, {thenecessary license having been’
gmnted by the Honorable the Receiver-
General two days pre vxously,) to the close
of the year, 1, 709 applications for risks
were taken, covering property to the value
of $1,673,070; the revenue from those
risks amounts to $14,265.43, less commis-
sion to agents, $1,467.64, leaving the
handsome bnlance of $12,797.79 received
for premmms in the short space of four
and a half months, and it may be cited as
evidence of the care with which the risks
are chosen, that up to the first of the year,
the company suffered only two losses—
amounting to $280.62—both of which were
adjusted and paid in the most satisfactory
manner.

The success (evidenced by these facts)
whieh has attended the general manage-
ment and promotion of the Company’s
business, and the enviable position it has
already attained are largely owing to the
sterling character, energy. and ability of

. the worthy Secretary, Mr. James Blick-

burn. The company has been peculiarly
fortunate in securing the ‘services of live
business men, and nowhere perhaps is this
more apparent than in the Montreal
Branch under the management of Mr.
Geo. . Patterson, formerly well known
as bank manager in one of the most
enterprising towns in Western Ontario.

Policies are now written at this branch,
and an Advisory Board is being formed,
to be composed of business men, eminent
in their respective callings, and swhich
will doubtless much promote the business
of the company in the Province of Que-
bee.

We congratulate the Ottnwa on its
record which, though brief as yet, may be
considered a fair index that the future
has in store for:it a career as prosperous
as its best wishers can desire.

Tk Lare Davip TorraNce.—Another of
our merchant princes has passed away. In
the death of Mr. David Torrance, on the

29th ult., Montreal has lost one of its
most pr ommenb and successful merch'mts,
a name which has long been ussociated
not only in the Dominion bub throu"hout
the commercial world wlth all that con-
cerns the prosperity of Montreal, although
more particularly  with the direct trade
to China and ‘the Tast Indies, where, for
more than a -quarter of a century, ‘the
name of the firm has been synonymous
with the ten. trade of this city., = A model
business mn.n, his industry. never ﬂmgged,
he was as reg_ula,r(m his attendance at the

_counting house after.he had attained pros-
perity, as when the associate clerk in his

N

uncle’s extablishment, of the ITon, John
Young and the Rev. Dr. lekes, before he
became partnerin the firm in 1833. = His
firm were the principal originators of the
Dominion Steamship Line. At the time
of his death Mr. Torrance held the posi-

tion of President of the Bank of Montreal,
to which hewas elected in 1873, after hav-
ing held office as a Director for many years.
Socially and commercially he has left be-
hind him a reputation which Montreal
must share, as well as those to whom in-
dividually belongs this noble inheritance.

The following communication wiil explain
itselt, and be of interest to every body interest-
ed in our shipping affairs:

To Stit CuarLes ApDERLEY,
Chuirmun of the Bourd of Trade.
Cuirrox, 12th Junuary. 1876,

Sir,~I trust you will pardon the liberty I
take in addressing you, but circumstances
having fuorced me to the front in connection

“with 1he question ol Eagland legislating for

y

Canadian shipping, I feel £ should not be duing
my duty it [ did not express o you what [ con-
ceive to be the feeling upon this- subject on the
othier side of the Atlantic.

1 was the bearer of & Memorial to the Hon,
Minister of Marine of Canada, conveying the
opinivns of gentewen in Bogland, representing
the management of upw.rds of 700,000 tons of
Cunadinn  shipping, - earnestly calling  the
attention of the Canadinu Guvernmentto the
subject. By request of the ITon. Minister of
Marine, and to test the feeling in Canada upon
the guestion, I drew up a brief memoriul, endors-
ing the sentiments expressed in the one of
whieh I'was the bearer, and waited pérsonally
upon 92 of the leading shipowners of St. John,
New Brunswick—the fourth city on the British
‘Empire for the ownership of tonnage. It was
sigaed by all without a disseating voice. To
test the opinion still further, I seut copies to all
the principal shipping ports of the Maritime
provinces, a1d before leaving I reccived assu-
rancees that they had, orwoulid be, sigued by all
the shipowners of ‘those respective ports, and
forwatrded to the then Minister of Marine. So
that [ feel counfidence in expressing the opinion
that there is not among the Canadia v Shipow-
ners of Canada or Eigluud a dissenting voice
upon . this subject, that the English Board of
Teade Surveyors have no tight to interfere
with Candian shipsin the manner they now
do.  When the opinion of & Colony that hol s
the proud position of being the fo irth Maritime

* Puwer in the world, and is rapidly progressing

toward the - third,
spoken out.
1 might be well for the Government in intro-

has- been so emphuatically

ducing the Shipping Bill at the coming Session,

10'pause and counswder well that poiut in the
Memorial ‘sent from Canadina shipowners in
Euﬂ'luud viz. ;= Whether Acts of ‘Purliument,

granting powers to Lnglish Boards of L'rade,

involve a Locat or Imperial application.”
With ull: deference I° submit,
doubt as to whether the Actw luch cnne in force

_on October 1st, has any right to be applied to

that “there is

of whlch _you are an- hono

Canadian Ships. You have already ndmitted
that part of it cannot be, and n careful reading
of the Act slreuwthen; the conviction that it
never was intended to apply outside the. Ports
of the.United Kingdom, or to ships registered
outside such ports. T would respectfully submit

i t.hut the opinions of the Law Oflicers of thc

men be taken upon this point,

Next I would respectfully suzgest, fall consi-
deration upon this point:. Has the Gol\'ern-
ment any power to confer on the Board of
Trade with reference to O wnadinn Ships, when
they have already in the most unqualified man-
ner resigied it to the Canadian Parliament in
the British North Amoriean Act of 1867. In sec-
tion 6, clause 91, it is sta’ed us follows:

“ Lhat, notwithstanding anything in this act, the
exclusive leyislative aurharity of the Parliument of
Canada extends to all matlers cominy within the
class. of subjects mext her vinafter ‘euumer'ued
that is to say, sulject 10, Nuvigation -and blxzp-
ping.

Is it any wonder, with the d-ubtful issue on
one poin‘; and an unqualified surrender on the
other, that Cuanadian shipowners complain,
when your surveyor goes on bonrd their #hips,
and, imawines that the wick of a side lamp is
one eighth of an inch too narrow, stops the ship
until new lamps are procured, and then charges
a fee for his services? 1 have been told repeat-
edly that this is part of the dig ified business
in whicn they are engaged, and out of which
they make part of their fees.

I3 it any wonder that Canadian shipowners
complain when your Surveyor goes on board a
ship all ready to sail, only waiting-for high
tides; and just a2 she is leaving stops her and
makes the captain lighten her ten inches? As .
 consequence he loses the tides, nlthou-rh she
had in when stopped 100 tons less cArEOo than
when she arrived in port. Yet this was done
in Cardiff last Autum. '

Is it any wonder that Canadian ship‘owncrs,_
complain when if one of their ships come in‘o
a port of the United I\mﬂdom, holding a certi-
ficate of classification from Lloyds that sny
underwriter will accept, the owners or agents
are told they cunnot sell her even to n forefwner
without a certificate that she is seaworthy from
2 Board of Trade %nrveynr of whom [ .will’
venture to say, fearless of suecessful con'radic-
tion, asa class, not ten out of a hundred of

hem could tetl w hcthcr shc was seu.wurlh) or
not. :

Tt ig advisable that the opinion of: the Cana-
dian shipowners, should be  under:tood, and
full consideration be given to what they believe .
to.be their rights in this matter, espec’allyas”
they are extremely loyal' to the British .Crown,
and would deeply regret anything that would
tend to wealken that feeling. In view of existing
faets, it cannot be'expected that they will sub-
mittamely to have their great maritime int-rests
sucrificed, to gratify the popular humanitarian
sentiments of even n majority of the House of
Commons, based, as such: feelings are,. upon
gross misrepresentation and ignorance of fucts.

‘The mildest possible firm their - opposition can,
" tuke, will be, to register their ships under a

forengn flag, a position they would . much:
regret and a position I believe the gnvornment
d member, would,
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deeply deplore being'the instrnment of forcing.
upon them. With reg rd to the humanitaran
side’of this gquestion, it would seem doubtful
whether Mr. Plimsol ever told his sy mpathisers
in the HHouse of Commons 'this fuct, that large
nutmbers: of British sailors sail under foreign
flags, over which your legislntion i1 your own
ports, so far hus bad no control, nnd very large
numbers of foreign sailors saitunder the British
flag. Iu fuct the position is this, that English
sailors ‘may be drowped with impunity. in
foreign ships, but fureign sailors must be
protected from such a calamity in British ships
even atihe ruin ot commerce. I give Mr. Plimsol
cr: @it for igiiorance of this fact, b -cause, if he
knew it and was silent, he would be ia the
position of & traitor to the poor Luglish sailor
he pretends to serve. This brings me to a brief
and general view of the subject of load line. If
the establishment of a load line is to protect
life, the fact just stated is an unanswerable
argament for imposing it upon every ship
loading in ports of the United Kingdom. The
Canadian Parlinment bhave made a law relating
to deck toad, and they apply it to every ship in

Cunndian ports, whether Canadian, English,

or Foreign. They made a law by which grain
catgoes are io be loaded, and they compel
every ship without distinction to load undr its
pruvisions. No one will doubt the right of the

British Government to make laws controlling

the loading of all cargoes shipped from ports
of the United Kingdom, but every ship coming
into such ports, should be made to submit 10
those regulations. 1 will venture on behalf of
Canndinn shipowners to say, that. upou this
point they will'ask uo advantage, They want
but a fair field and no fivour, and are prepared
to compete with the world upon equal terms.

In cuuclu;wn, permit me to.add, I believe it

is due to Mr. Plimsol, to admit he bas donesome |,

good ; but as a rule fanatics spoil their guoidghy
not knuwing when to stop. " They are swept on
by the current they have been the means of
crénting, and often ‘riin ‘both themselves and
tlie cause they advocate. I trust the Govern-
men- ~ill stand in the way, and prevent such
an .ssue in this case. ] .

Su far as harmonising any coming legisiation
with what Cauadian shipowners consider their
rights; the trocess is’ exceedingly simple, with
the exception” of the Port Regulations for
loading, to which I ‘have already alluded,
Legislate for your ships as you do for your
factories aud schools, nnd coutive the powers of
your Eoard of Trade to ships registered in the
United Kingdom, leaving the Canadian Parlia-
meat 1o theexercise of the rights you. huve so
unconditivnally conceded to them.

Ibave the aonour to be, Sir,

Your obedient servant,

THOMAS POTTS,

L‘ngrauon Conmnsstoner Jor the !)ommwn ry'
Cunada.

A rather severe commentary on the ‘manner
in which some stoc § are subseribed may be
seen any; day - during banking ~hours, ¢ n-
spicuously posted up’ in the- office of a certuin
finaneial fnstitution on'one of vur side streets.
A reagonable dividend has”lately been ad-
vertised, and sbarcholders’ are  notified - that

dividends will not he paid 1o those who are in
arrears for stock, but will be placed to theic
crediton account of arréarages.  This making
whaut aman owes productive of profits by whivh
his d.bis- mav be paid. remids us of the effort

_of the man wha tried to 1ift himself by s

boot straps, only that while the latter is im-
pussible, the former js 1o worse than a paradox.

THE  ROYAL . CANADIAN INSURANOCE
COMPANY (PIRE AND MARINE,)
REPORT OF DBUSINESS FOR YEAR ENDING 3lst
DECEMBEL, 1875,

To the Sharcholders qf the Royal Canudian

Insurance Company.

The Directors in presenting their third Report
(being the secoud annuual one as provided by
the charter), feel thiat there is canse for con-
gratulation in the increase of business, and the
satistactory results thereof, partrcularly when
consideration is taken of the almost unprece-

“dented commercinl stagnation, both in the

Duominion of Canada and the United States,
whicli hus made 1gelfso severely felt during the
past year.

The total number of -Policies issued by your.
company during the year, including Marine, bats ;

been 47,763, and the total amount covered there-
by was $112,905,825,

This largely-increased  valume of business
must be principally attributed to the extension
of your business in the United Sintes; where
we now have branches at New York, Boston
Philndelph a, Baltimore, Deiroit, Chicago and
Ban Franciscu, huving under their control

upwards of seven hundred. sub-agents.. The.

aumber of Fire Policies granted in the United
States has been 27,510, covering a total amount
of $61,218,450, of which $55,193,938 is now
underrisk. - And it m.y be lere stated that
this ~ business, - notwithstanding heavy pre-
liminary expenses, has been profitable; the
insurance field in the United States.is very

extensive, und the American people, hail with-

satisfaction the ‘advent of a sound and solid
Company. Your Directorsdesire to record th-ir
apprecinion of the frank and cordial manner in

which they have, geoerally been met in the

neighbouring States ; of: course rivahry and
jealousy have not been without their: expo-
nents there, as well as in Canada, and. false,
damaging statements were disseminated.  Yet
your Dircetors confidently believe that- they
were enabled to- remove all impressions- that
might have been thus made; and the rigid
examinations which  were made cousequent
upon theabove reports by the Insurance Super-
intendents of the States of New York and
Michignn, terminated to the entire satisfaction
of -those gqx.tlch:n-:x, both as to the stubility of

the CGompany and te thorvugh manner - in.

which they found jts business co ductd. The
munagement hailed with pleasure the investi-
gation thus furced upon them, desiring nothing
better. than # a fair ficld ard no favour”.

Your D.rectors Would submit to the conside.
ration of the new Bourd, that the busiuess of the
Company has now assumed that magnitude as
to require the utmost ug‘lnmc in the selection

ud‘_a\pprcuauun of ‘risks, and the reducing
of expenditures. tu  the lowest. limits, beiug
couviaced sthat atiention to ‘these wo poiuts

will prove much more prulitah]é in the long
run thean a lurge expansion of business without'
sich preenution. The sirplus reninining on

the year's business (after providing for ve-insu-
rance at 50 per cent, and contingencies) is
$160,784,58, from which a Dividend of ten per
cent. has been declared; thie balance remaining
to the Reserve Fund,

The Directors desire 1o cnll atiention 1o the
recent legislaiion aL Quebee, sceking to impose
oncrous. taxes upen Insurence Compnn'es,
while these inst tutions are subjrct to the
control and direction of the Dominion Govern:
ment only, frcm whom this Comypary receives
license to carry on jis Lhusiness, and to whom
it furnishes all information and particulars.

The capital of ths Company is 60,000 shares,
representing $6,000,000, of which 57,078 shares
hive heen subsctibed, aud ten per cent, thercon
($579,780) paid up in cash.

The ountstanding balunde is made up of 99
shures, upon which rartial payments only have
been made; and the Benus shares, per resolu-
tion 15th Septemler, 1874, togethier with double
the amount of the latter, which was reserved
to be subseribed fur, by those t«king up the
Bonus stuck. .

1t is desirable to have those stock accounts
brought to a close, and, therefore, the detanlt-
ing stock should be sold in necordnce 10 law,
With regard to those subseribers who have not
taken up- their Bonus stock, tegether with the
new subscription consequent thereon, it may be
stated trat they. have been ca'led upon, not
only by the passing of the above resolution, but
by circulars, at different times and personal
applications. - There now remain shareholders
who are ¢ntitled to shares of Bonus stock and
shares ot first issue, making ‘a_total of $192.-
300. Itis recommended that these 1,923 shares
should be publicly sold, and any thing realized
over and above the linbilities to the Company
be paid to those who were entitled to the
Bonus shares.

The Marine Department, in accordance with
the expressed views of a number of share-
holders, has been carried. on during the past
year o & conservative and limited spirit; Jit-
tle gcean business having been 1aken heyond
cargo risks ‘per steanmers from Montreal. The
result of thic yesi's operations show a net gain
of 373,032.71, alter providing for ull contingen-
cics.. The numbcr of P.licies was 6,017, cover-
ing atotal amount of $20,199, 784, now all run
off except »400,000.

1t is recommended that authority should be
sought for a change in the election of Dircctors,
whereby orie-third, or thri e members only,should
retire annually. This, it is considered, would
better secure the intereste of the' sharcholders,
and avoid the risks of serious'disturbances in
the management of their large interests,

The statement, of. the affairs of the Company
are herewith submitted; the whole of ‘which,
to"c.hcr with the -books of the, Company, have -
been audited . and: veritied by Messrs. Court &
Maecintosl, Otticiil Auditors of "tlie. Compauy.

It will be seen’ that the' gross assets amount to

$1,411,355.20, available to meet linbilities.

Your Directors again. desire ‘to tenderitheir
sincere thanks to . the -Local: Boards . for .the
valuable assistance rendered by themy snd o
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record their n.npr{-cinl.ion of the zeal nnd atten~
tion, during the past year, of the General Man-
ager, Secretacy und Olficers of the Company.

Your D rectors, in conclusion, trust  that 1he
improvement in. commercinl matte's generally
may be such as to conduce to the development
of nn extended, profituble business for your
Compuny, and: that the result-of the present
year's business may be still more fuvourable
than that of the past.’

The Directors retiring this year are Moessrs.
J. R. Thibandeau, Duncan Melntyre, W F, Kay,
Hugh Mackay, and Aundrew Robertson, who
were all eligible for re-clection.

. J. F. SINCENNES,
President.
MoxTrear, 3rd February. 1876,

Statement of aifiirs of * The Royal Cana-
dian Ju-urance Gompany " for the your cading
31st Decewb. r, 1875,

ASSETS.
U. S. Bonds and other Securities,

and Cash in hunds ot Trustees

in the United States..enne. S 581,218
Mountreal Haibor Bor ds (in bands

of Receiver Genernd) e e 50,000 00
Montreal Warehousing Cumnpany's

Mortgage Bonds- (£5,000 Ster-

ling. ixchunge at 94 per ceat)a. 24,725 34
Bank Stocks (Unardan)..... 277,135 96
Morigages on Real Estea. ... 37,000 00
Cuy ot uelwee Guusolidated Fund 2,000 00
Bills Receivable (Premivm Notes

Current, and in course ot collee-

tiou)..
Agts’ Buis— 8,183 14

T U S, 181,677 33

(In course o transmission) ... 219,860 47
Sundry Acco: nts due e Com-

pany for Sulvapges, Re-insurnuces

on Losses, nnd outs.anding Pre-
mivms due HL Uil
Office’ Furniture—U. 8. 310,027 82
“ ¢ —Cannda 12,244 92

-1

8

13,714 97

ash on hand and on Deposit......

Interest due and acerued on In-
vestments...i.. . 16,716 52

Bulanee of preliminar, pendi-
ture, to- be written off in four
yeurs...

LIABILITIES:
Cniial Stock Puid-up.....e....

o

ceereneD 59,780 00,
Sunder Accoun sdue by the Com-

P NYereniiinereers P 1,999 99
Lussts adjusted, unpaid and -jn
course of n justment—Foel.... $127,605 71

Losses” adjusted, unpaid and “in
course of adjusuneni—Marine
S42,056 53

Biils - Payable, (Acceptances. in
payment ot Losses, uad Murive
Re-insurances cieeerenan s

Suspense Account (to meet future
Guntingeue.ts) vveeven. veeesesinies 0 15,000 00

Gross Surplus carried forward ... 633,181 63

11,728 34

e 51,411,355 20
PROFIT AND LOSS ACCOUNT.
; - . EXPENDITURE.
Fing DEPARTMENT :—
L. sses incuried..... $619,422 87
Ageats’. - Comm’s- '
sions and other
332,103 25

surances and - re-
turned. Preminms

40,492 93

R $992,019 05
MAWINE DEPARTMENT 3~ : .
Lussvs incurved..... 89,267.65

Agents' | Commis-
sions and' other

charges....o.t
Premiumns on ve-In-
surenees and re-
turved Premnuns

27,168 20

57,095 07
v ——— 173,580 92
Written off Furni-
ture Accountand
Preliminary  Ex-
1 end tave.... .
Balance to Rest Ac-
[EETITTS SR

8,813 06

252,299 68

$1,426,662 T1
INCOME.

Fire DrparTMENT s—
Preminms received $1,1°7,118 73
Marise Devanvue
Premioms receivedonin.. . . 251,561 G3
INTEREST ACCOUAT 1=
Interest on Lavestments...

57,982 35

$1,426,662 71
REST.
Balance of Dividend No I.....cioiuenes 394 25
Proportion of Bonns granted per re-
solutic n of 14th Sept., 1874, trans-
furred duving the year to capital
FCCOMNL et s reaes - it eerrereneiteaesnnns 9,016 25
Reserved to mert contingencies (per
ruspense account)
Balunce carried down.......

Bnlance of tast year's Resto..ovoennee, 353,061 78
Balince of Profit and Loss brought
doWi, eveineeran. tereetieannireaies sreses 252,209 G8

Balsnee of Pretiminary T
Dee. 1874 ... -
Balaice of American Exclange Ac-
COUNLicrerraincerinere ores cersssreeanines 23,916 T2

enditure,
28,316 95

$657,595 13
RE-INSURANCE LIABILITY.
Balance  from - Rest
bronght down...........
Leess  amount required
to Re-insure all out-
standing risks, say,
Unexpired  Fire' Pre-
miums..... T 912,032 55
Uuexpived Marine Pre-
DU eeveereeeane orens -20,T57 55

8533,184 63

50 per cent. of which.., 932,800 10 is 456,400 05

Net Surplus over and ahove all
tiabihties, including Re-insu-
rance Reserve....... cevsiens e 5166,784 58
‘ ARVHUR GAGNON,
© Secretary-1reasurer,
Audited, examined amd found correet,
COURT & MAUINTOSH,
Auditors,
Montreai, 3lst Dec., 1875,

Couxtay  Norss. —From  our last  week’s
Couniry Exchanges we learn 1hat business has
continued geunerally dull, though in seme puris

of On'ario, & fall ot snow in the carly part of

the week lielpad matiers somewhat, by facilitat-
ing the transport of farm produce.” Sl the
the want of goad winter roads was preity wide
spread, a-d it is to be loped that the snow
storm which we bave just experiencet will so

belp matters in ilus respeet, that next week we

may be able toreport a noticeable imunrovement.
In Manufncturivg interests we notice # looking

up, which, to say the least, is enconraging.” At

Caurleton - Place, -Mr. A Gode, re-stirted his
Woollen Mill, alter, & shor. suspension, At

Almonte, Rosamond-& Co.’s Woullea Mills; No..

1, in which vperations had been largely curtail-

¢d for some  monrhs, have resnmed: busitess’

in fnl, T'his resumpnion of work b the largest

munuf eturing conevr.of the plaee cannot bt

be hailed with w despread sarisfaction i that
distr:ct, and will. doubtless benceepted })_v miny
others us o fiivornble nugary of better tin AL

Sprleton, -the Woollen . Faciory of .~ Mess

S.

Leskey Bros, which'had been closed, with the .

B T i

least

exception of the weaving depnriment, for a‘con-.
siderable time past, has-res:med, business inall
branches. though on three quartertime.  From
Couticooke we hear thay the Tolléy \ifg, Co.,
makers of Elastic Webbmg, &, huve received
an order from Boston, that will keep them busy
for sume time ta come. We also note that other
manufacturing. interests, ol mitor importance
in point of individual magnitude, but all doing
their mite towards the re-establishmeut of gen-
eral activity, are preparing. for -a revival: of
business, the expectitions of which sveni to be,
becoming more general. So moteivbe..- . -
The Travelers insures against gen’
eral accidents—not accidents of travel
only, but the thousand and one casualties
to which men are exposed in theirlawful
pursuits. It issues policies for the yearor
month, which are written without delay
by any authorized agent. It insures men
of all occupations and professions, ‘be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. The rates are
low, varying from $5 to $10 a year.for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling injuries. . '
The Travellers invites attention to
the very large number of losses actually
paid, (21,500) to the large amount  dis-
bursed in cash benefits to its policy
holders, (over $2,000,000,) averaging seven
hundred dollars a day for every working
day since - the compiny began business;
and especially to the small cost in pro-
portion to the possible benefits. .
* 'Fhe head office for the Dominion is in
Montreal underthe management of Messrs.
Foster, Wells & Shackell.

Co rresponyence.

[Correspondence containing information of interest
to the business: community ix desired : but ns our
space is limited, fucts biiefly statod.are nll we'can
insert, and for sueh we xha)l i’)o thavkml. It must not
be inferr. d, however, that we endor-e the opinions of
correspondents any more than we do all the opinions..
cantained iu- the extructs we wake frans the fvndin;:
paper- of the dsy. I mistakes oceur; we wish it to
be nuderstood that our columus ure always freely
opened fur corrections.] :

INSURANCE COMPANY STATEMENTS,
Editor .Ioumul of Cmnnmrﬁc; . )

Dear Sir,—I have before me statements  of
business done,&e, of two Agricultural Insurance
Companies issued Iately, one at Ottawa, Decem-
ber, ‘31st, .and the other in this city, January:
17&(1 s and whilst it is ai5 months statement of .
the tormer and consequently not in fuir position .

for severe criticism, as' the- first_expenses of ‘g -

Company ave always heaviest and the © Quawa,
Compnny seems to have been unfortunate—or
foriunirte as the case may “prove hereafter—
in having had an cpemy in'its ovwn camp, aided
and abetted by the salariea- officers of a rival |
company, $o that, taking  (hese matters  into
coasideration, the'r report. may be. considsred *

~fairly satisfuctory ; and the manly determined

wity in which the report deals with such char-
acters as they seem 10 have had as obstruetion.
ists, gives indication that this Company -is

s governed by a Board .of Directora who' are

determined that nothing shall be: Jacking on
their- part to Keep the Coumpany clear of .the

tppearance  of evil,. 1o do which more:
vigilanee “is. required “in- these . latter davs!
than ever before. Tobserve one feature in this:
Cuompany highly conunéndable, viz., that they!

show the gross' preminms veceived, and. then...

2o oi to siate the whole expenses in acquiring
the same; w'ich is certainiy aliogether: mire-

sidistacrory than that adopted: Ly -the *Ca -

nadu” in stating premiuts received, less
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nifssions. Io' the one case it requires no gredt
siretch ol - knouwledge tv come at the ex:et
rates of working expenses o’ income, Wwhereas
in the other nothing caa be seen - iu, that-
way. I hope tne Ottawd will continue . thue
commendable plan, and that every other in-
surance company Wwill' aoopt it. = As I said
before, their report being only fur abuut 5
months, they are riot open for the samie degree
of criticism as o whole year's report would be.
I observe that from the 14ih August Gl the
31st December, 175—44 munths—the ¢ Otuwa”
received in premiums $14,263.43 on assurniices
of $1,673,07u.00, muking ‘1he premium averags
86§ per $100; . ihe expenses, ¢. e, commissions
aiid 'salaries and rents amounts to $2873 29 or
a ra'io of 20 per cent, of tue whole premiunis,
which may le considered very cheap indeed.
I do not gou into tlie question of other éx-
penses - as, in the firsi organization, when
expenses are more; it would be un unfair conm-
parison. 1 .would ‘suggest, however, for - the
consideration: of the Directors of | the Ottawa,
whether an average rate of 86} is  sufli-
cient for all purprsiés.  Of course this can’
only be determined- frum an examination, or
kuvwledge ot the-class of yisks; and judging
from the small—eetreordinarily smatl—losses
sustuiued so rue by - theuy, it is perbaps fair to
assume that very careful attention has been
giveil 10 the risks accepted; and shows clearly
that the Directoraie are fttending 1o the inter-
ests of their shurebolders. [ would take this
opportunity, huwever, of suggesting to them
that it’ might be satisfuctory to show, also, the
number ot applications declined, with = the
amount of assurances rought by sume. Ou the
whele this Cumpany, notwithstanding their
first difficnities and the unserupulous opposition
they have met, may fairly be congratulated on
the suceess which hus attended their efforts,

Referr.ng now to the ¢ Cunada” it would have
been o a better position to juduse, this beihg
their 2ud’ Aunual Report; we find, however,
that their tolul premiwms ure not given, which

must be regretted for reasons already stuled ;

ds the compurison of expenses theréto cannot
otherwise be got at, such as it s, however we
have, nfier deducting agents, commission, 1132,

108,28, und the sdl wies aud rent, $27,543,41, o

whicii s 10" be, added” fur policies, cuncelled,
preminms.to amount of S4,6328.91, showing tie
rativ of expénses 0 premiums. 183 per cent.
They have also the - very large amount of $35,
475 paid for lusses during  the year, which is
‘excessive, when it 15 considered’ that these risks
are for aterm of 3 years, and the. balance of
Ppremium: has to sustain the risk: of losses un
the balanee of the aimount insured for two yearrs
yet to come. Now. supposing for 1 monient that
even Laif the losses of the pust year were to be
sustained for these 2 ycurs to cume, the Com-
puny would actually be out of pocker, 1 must
confess that the Report . ag publislied in the
Guzeteis & very meagre one, and whilst it may
have been cause of cougratulntion to the share-
holders as stated by the chuirman, 1 am free 10/
contess that, in' my blindness, I fuil w see it.
There is no statement of the amount assured
10 draw 4 comp irison of the rate of premiums
10 risk ; then aga:n I find no aceount taken of
unearned premivmng, &, e.an wnount sinted which
would be required to insure the whold busiiess,
by which course alone ean the exuct position of

‘any compuny be known'j itis, ns if o bauk in-

making its siatement bad sy, 5, 000,000 of cur-
rent discounts. aud in making up their profits
they were tu caleulate the whole amount received

for interest’- us edarned ; in- which case whit a-

.splendid balance sheet someof these institutions
could -muke. Instend of this, however, they.
caleulute—nt least: every. well repulated  and
managed - institution does—the exaé¢t amount
unear.ed, on the .discounts then curreut, and!
L think that,'were such companies us insurance’
orivg to dolikewise, it would be!to their benetit!:

- True, there.is wnat ‘they cull 2 reserve tund, or’

surplus, - which,- however, is ot applicable for
the purpose named.. . It is a pity” that’ miove

Aetailed information had not been given to the’

Ppublic, who are as much interested ‘1n thé good

‘Standing of our insurance-companies; and per-:
haps more’ so,:than the “sharebolders; and

“in these duys of injrnétio 18, it is well .t avoid.

U e least cause for any e ttankerous individual
who way be melined to cause mischief by
“injunciing” a company ; ndus L observe from
the Report of_the » Ottauwa™ .that the inspector
even of thet Canada” hus been making himselt
particularly busy againgt i, 'would i1 not be

- well for the mangers of our own ¢ ty companies

1o curb the desire tor notoriety of this indivi-
dunl, usg it is hard o tell where the stone may
strike next. - Perhaps had this zenlons inspector
bzen using his time in the service of the com-
})llil_\' to which it belonged, the losses would not
mve been so large us they are. ftis to be
deprecated that oue company should, directly
or indirectly so far forger itiemselves ns 10 use
their encrgies and monecy in trying to choke off
oppusition i1 this wiy., Uun fuller informaiion
being received [ may revert to the subject of
these reports again. In the nieantiuie, trustin»
that this may result in'some good, and apolo-
gizing tor taking up 8o much of your valuabie
spuce,
I am,
 INsunrer.

@ontwrereal,

MUNTREAL GENERAL MARKETS.
Moxmrrar, Feb, 3rd, 1875,

There is butlitile change siuce our last review,
Mouney sull continues easy. at the bunks, but
there is a probubilty that a shght chaage isnot
farolf. ‘The probuole increase in 1he Gl witl
increase the demand, and werchants hotding
gouds in bond had better be oo’ the gui vive.—
The 4th of March  will be likely to test the
soundaess of a few houses; but it is o mistike
Lo suppose that wholesalers will require the
usual umount of accommodation. The hyrhuness
of ‘lust full's importations will render this
unnecessary. - Buglishi - houses have little to
cotnulain of Montreal firms, notwithstanding
the *¢ hard times” .

We are glad to learn that the lumber market
is still louking up; of th.s we have positive
assuranc-s, and us it was one of the livst 1o feel
a change for the worse, it-is now likely to be
the first to feel the improvement—Tie Dry
Goods trade still remains quict, and remittances
are slow. .

We cannot yet speak confidently of a revival
of trade but there is much to reussure ws'in whe
reports: from travellers of o =oiund  cantious
business on the part of purcha-eérs, The snow
storm of the 2nd inst. which has crossed the
comiinent and has given us a fuir average of
snow ronds, must frcilitate the movement of
produce -to market; and as we have to look 1o
good roads for bringing supplies into the lum.
ber camps the trade with th se  nomudic
villages, of*en ¢ -nsiderable, will probably Le
lnrgely incrensed. The question discussed at
preseat of further: extendicg our trade in

the tropieal countries will, we daresay, nwake

the atieaton of many business nien 10 the
necessity for pushing  more of oir lumber
into thes¢ markets and 'so making room fur the
l'gs which o good snow winter is certain 1o

‘bring down. . The troubles in -the' Christian

provinees of Turkey must necessurily unsetile

+trade relations and’ chieck the p oduction us

well as the expo t'of grain; this should tell
in favor of American produce and- the .ouly
danger is that our furmers already well off
should hold buack for higher prices aud so check

- and smooth channel: ; C
Asnes—Receipis have beeu frirand the demand

for Pots improving  Sales ‘of Firsts amount
10 150 barrels-at S1.674 to:S4.424, for light 10
tair waces respectively. A few barrelsof Seconds

- sold 1 $3.70. Thirds are nominal ng 82.90—uoue
offering, ' /’edris would sell for $4.95 to $5.00°

for Firstisort.” Seconds are quiet; there ‘are.
1one offering, and ttie viewsof holders are nbove
those of buyers. The receipts for the yenr linve’

been 1165 bris. Pots and 148 brls, Peurls; the-

deliveries 262 brls. Pots il 15 bels, P airls, and.

i the: stock in Stove this evening 13 2084 'brls, Puis®
and 1138 brls, Pearls, ~ - : Yot

the progress of trade in the direction of a safe-

Boors. AxD Suors.—There 1s no improvement
to nolice i basivess, ths bal romds: in the
cotntey huving intectersal very mach with the
retitittrade.  We learn, however, thit w few
‘houses  lave -been canming extea hours this
wreelk, which woulkd imply coid mee in . an
in¢reased demand shortly. Prices rentiin un-
clianged.’ We quote :—Men's Kip boots, 32,75 10
S3do; Frenchenlfy33 033,755 d butl'eor gress,
$2.00 to 2,505 do split brog ws, SLL0 L0 1,25 do
kip browuns; 3130 10 $1.50 § bovs’ stogn bouts,
SL25 3L Y05 ditto bull and pebbled ¢ mgress,
B1.4010-31.50 ; wonmen’s buffand pebbled balmo-
rals, $1.30 to SL.75; ditto prunetl ¢ balmo-
rals, 75¢. to 31.75; ditto coungress, 75e. to
$1.75; misdes hill and pebbled balmorals, 31.00
to BL25; ditw prunelln balmorils xnd coa-
gress, Toe. 1o B1.2h; childred's ditwditw, 50¢.
to 75¢. 5 turned cacks, 25¢. to 30¢.

Carrue.~The St. Gabeiel market on Mon-
day was dull, although the quantitv offering
was farger than usazl, and the quality sifperior.
The Large number arriviag, together with those
held over sinee Inst weelk, stocked the market
pretty tull, SBale were extremely slow, Six
fiae steers were sold at 4de. a lb, live weight,
Three others averaging 1400 [bs, each sold ai'the
same rate. Six Steers nvernging 1,150 1bs, each
belonging tY o Toroito fival, sold ut $55.00 ,
head.” A Guelph dealer disposed . of ten steern
oul of hiscar lowd at £50.00 per head, averag ngs'
L200 lbs ecach. .. Out of two car loads trom
Marsville three heifers oaly were sold, these
were extra fine, weighing 1,200 1bs. cach and
brought $157.50 for the lot.  Ten oxe ont of
three car loads belonging to a Kitgston dealer
were suld as low as 3de. per ib, hve weight;
these prices show a considerable reduction - ince
last . week, and was doubtless owing to the
fuvorable condition of the weather for shipments,
which - overstociked . the ‘market.. The Viger
market oa Tuesday ruled in symp ithy the St.
Gubriel o1 tha day before.  Barchers scemed
inditferent about making purchuses. Drovers’
hiave had a ratber anprofitable busi sess of late.
‘the high rutes puid 1o farmers a few weeks ago
have not been, maintained, owing to the glutin
the ‘market, und there:is  a: probubility that
still lowee prices will rule beture n rise may be
expected. | Sheep ave in little demnnd also, not
nuny coming in, A lot of ninety-three sheep
and lnmbs, averaging about 113 [hs,, were sold
Monday last nt $4.70 per 100, Ibs,  Mil I cows
were plentitud, one was sold for $50 .00, Several
inferior cows were sold at $20.60 10 35.00
each.  Liule doing in hogs. = We quote :—
Cattle $3.50 to SL50 per 100 1b., live
weight, according: lo quality. . Sheep, $4.75
per 1w 1bs,, live weight, . shlch Cows, $41.00
1o $70.00; for good, and "$20,00 to $35.00 for
inferior and middLag, ~ Oxen, $90.00 to $120.00
by the yoke. Hugs, nounnal, at-last wéek's
prices. ) L )

Couan—The recéit enld weather has mude bu-
siness very good. - Prices nve astollows per net
ton of 2,000 fus. delivered :—Lehigh Lump, $9;
Pitiston and Lackawnanna, stove size, $9 00 to
8950 ; Do. do. egg, 88 50 to 38405 - Do, do.
nut, 38 50 to $Y VU ; Neweastle Smiths, 33 00,
—=ish Anthracite, S8 005 Svoteh Grae, $7 005
Lower Ports. Grate, $7 00; . -Scoteli  Steaunr,
$7 00 ; Lower Ports Steum, 36 50 )

Conopwoop —Present. cold- weather has made
the demad better, but there is no change in
prices. Priees per cord delivered anywhere in
the city are as follows :—/long—Maple, $7 50
to 8.00; Bir¢h, $7 to .50 Beeeh, $6.25 to 7.00;
Tamarne, - 86.00 to - 6.50. Short—Maple, $7 10
7..0; Bireh,36.00 to 7.00; Beeeh, $5.75 to$s 005
Tamarwe,  $5.25° t0. 6755 Hemlock; $4.50 - to

5.00, . - : .

S Druaes Axp Guesicans.—Business generally is
extremely quiet.=~Agcuts of English manufie-
Cturers are endenvouring tosecureorders fur:
Spring shipments, and prices continug in favorof
buyers, the quotitii s being considerably nider
_those wheeh prévailed last season.. We quote the
foltowing prices tor our owu market, ‘aad muy
remrark | that  they.“are ‘nierely * nommal :—
c=Nodat Ashoat S1L907 10 225 Sal Soday
S1.5010 L. 75,nceording to quintity; Soda Bicarb

$4 to 4.25 ; Caustic Soda, 34c: fo 34¢.; ‘Alum,




. 10$5.00 ; Red Fox, $1.26 to$1.50 ; Lynx

 Masters and Merchants.

THE JOURNAL OF COMMBROE—TINANCE AND INSURANCE REVIEW. 605

3

2¢. to 2ic. Bxirnct Logwood continues searce
and  firm ot 12c. to 124c. for bulk, snd for
packages in proportion. Bleaching Powder, 24c.
to-23¢.

Figin.—~Demand for Fish improving. Codfish

in-bris. firm at $5.50 to $5.00, 1 und 2. Her.
rings, $4.76 to $5.00 for Choice. Mackerel
searce and principally held by one firn—firm
at. quotations. "Other kinds unchanged. La-
brador Herrings from $4.75 to $5. Dry
God, ewt, $550;brl.. No, 1, §6.505 Deall
Codlish - in Hhds., No. 1, $7.25-; No. 2, $6.75,
Green Cod, $5.50 to $6.; Mackerel, No. 1
$8.50 ; No. 2, $7.50. Salmou sténdy, No. 1, $15;
No 2, $14; No. 3, 313. White Fish quiet, $4.50
for round lots ; Trout $4.256 do.

Frour.—There is no improvement to racord
as the season advances, On the coutrary, the
continued report from- England of dull and
drooping markets huve the efleet of checking
any disposition to make coutracts for future
delivery, and the business is still restricted to
the wants of the local ¢city and township trade.
There ig no clhinnge to note ju prices, and while
it ‘would be impossible to place large lots at
current quotations, still holders are fivm in their
views and would notmake concessions from pre-
send figures.. The stock since 15th January has
increased about 2200 barrels, but it is still about
13000 barrels less: than at the corresponding
date of last yenr,

Furs Axp Sians.—We can report no change
in the price of Sking, as the market is very fint
in the absenco of any arrivals. We quote ;:—
Beaver, $2.00 to 2.25; Prime Black Bear,
$6 to $12.00, according to size; Fisher, $5.00
10$7.50; Silver Fox, $256 to $60 ; Cross Fox, $2.00

x, $1.50 to
$2.25; dark Labrador Martin, $7 to és; pale
Martin, $1.50 to $2.00 ; prime f{resh dark Mink,
$2.00 to $3.50; fino dark Otter; $8 to $10; Fall

© Muskrat, 12¢, to 17¢.; Winter do, 18 to

22¢.; Spring do 25c. ; Raccoou, 25¢. to 60c.;
Skunk, 20c. to 50c. ;

Grain.—Nothing as yet doing in _grain, out-
side of the farmer's market. In the absence
of transactions, wo still suspend <(uotations.

Stocks of Grain and Flour in store and in the
hand of Millers :

Fob, 1) Jan. 15, Feb. 1,
1876. 1876. 1875.
e 247,267 276,379 166,200
. 26,616 26,116 25,517
26,939 22,470 45,998
15,951 16,051 2,507
6,541 6,541 901
57,683 55,485 50,433

.. 1,335 889 763
Gnocerigs.—An advance has been established
in Teas, ' chiefly Japans, during the week,

‘nominally of 2 to 3 cts,, based Iargely, however,

on . probable action of U, S. Legislature in
putting & duty of 15cts. the 1b. on Teas, from
1st July- next, also, from the general feeling
prevailing of expecting our own Legisluture
to add a Tea duty.  The delay proposed in
United States as to time of putting on duty on
Ten  will operate against much = excitement,
aspecially in present condition of trade, and the
results of past experience in-the U. 8. Legisla-
tion. A duty of 3 cts. the 1b. on Coffee is also
yropoged in: U. S. A more active market for
ens is 1o be reporied for the weck., General
demand is better apart from tariff influences.
Theé prospects of the country seem in- somo
quarter more hopeful.: There is little to" add
to the above about Groceries for:the week.
Quietness prevails in most goods,. with prices

- practically about as before. Sugars steady.

.- HArpwARE.—One of the largest houses in the

- trade writes since 'quarter day.as follows:—

The quarterly meeting of the Staffordshire Iron
Masters was held at Eirminghu.m yesterday, as
usual, and was numerously attended, both by
o reduction in price
was declared.: The prevalence of existing rates
of wages to_both the collier and iron worker,
combined with & much stronger market for pig
iron. at advancing rates, quite: prevented the

. possibility, *. In ' consequeuce, very few orders
" of any importance were placed for finished iron,

buyers holding off for the future. We do not
think any reduction in price may be looked for
at present; but a general impression prevails,
shared in by ourselves, thatl iron nust be. low-
cred before coufidenco is restored. A strong
cllort is being made by some wmuekers' to obtuin
enhanced prices, in sympitthy with the advanee
in pigs, but it will be quite unsuceessful. Tho
market will probably remain at current quota-
tions for this quarter. . There was o lirge mus-
icr of Tinplate makers at the meeting. Very
few of thiem were anxious scellers; oven at cur-
reut rates, the impression Leing almost universal
that higher prices must :prevail during the
spring, The market bad o very strong tone,

per ton in the price of” hematite pigs, which are
largely ‘used in the manuficture of Tinplates,
A beuter feeling is reported from all the Awmer-
fean muarkets, and prices in the States have
levelled up to Buglish quotitions. We do not
hewr of wity heavy stocks on cithor side the
Atlantic, and we fail to discover any influences
wdverse to u promising aud improving future in
the Tinplate trade. © We quote as follows :— /iy
{ron, Hematite, 530 to 31; American, $24 to 26}
Bglinton & Glyde, per ton of 2240 1hs, Summerlee
& Calder,$23 to 23.50 ; Langloan & Gartsherie,
$23 to 23.50; Cunbroe, 521.50 to 22.00. Sar,
per 100 1hs.—Scoteh and Staflordshirve, $2.25 to
2.30; best do, $2.50 to 2.60; Swedes &
Norwuwy, $6 to 5.50; Lowmoor and Bowl-
ing, $650 to 7. Cunadd Plates, per Box—
Swinsenr, $L50 to 4.70, or Pem,, $4.50 to 4.70;
Arrow, 54.60 to 4.80;  Halton, $4.25 to $1.50.
Tin  L’lates, per - box. — Charconl 10, $8.25
10 8.50; ditto IX, $10.25 10 10.50 ; ditto DC.
$7.256 to 7.60; Coke 1C., $7.00 10 7.25; 14 x
20, - 25c. extra. ZUnned Sheets—Charvconl best
No. 26, 13c. Gualvanised Sheets—best. brands
No. 28, 9c. to 94c. Jloops and Bands per
100 1bs., $2.90 10 3.00. Sheets, best brands,
$3.16 to 3.830. Loiler Plates, ordinary brands,
$3.00 Lo 3.2b; Russian Sheet Iron per lb. ldc.
to 15¢. ; Cut Nuils 2d Lath, $4.75; ditto, 24d
to 4d; shingle $3.95 ; ditto, 5d 'to 10d, $3.45;
ditto 12d and larger $3.15; 100 keg lots, 5 per
cent. discount. Cut nails, patent Chisel-pointed
25¢. extra. Pressed Spikes, $4.25 to 5 Shot,
Canadian $7 to 7.25. Lead—per 100 1bs. ' Pig,

54.50 to 5.00: Sleigh Shoe, 3350 to 375
Tire ditto, $3.75 to 4.00. Ingot Pin, 23c. to
24c.; Ingot Copper, 23c. to 2dc, Jforse Shoes
per. 100 1bs., $4.50 to 4.76. J’roved: Coil Chain
4in $6.00 to 6.50 ; Anchors, Te. to 8c.; Anvils,
10 to 12¢. - fron Wire, per bdl, $2.50 to 2.60;
Window Glass, up to 25 unitedinches, $2.20 to
2.30; up to 40 inches, $2.40 to $2.50 ; up to 50
inches, $2.70 to 2.80.: .
Hipges, per 100 1bs, Green, Insgected No. ],
$7.00; Do. No. 2, $6.00; Do. No. 3, S4.00;
Cured and inspected, lc. more.
Learuer.—Slaughter is less firm in price.
Weslern tanners have been forcing stock on the
market ns low as 24cts. and 244ct3.. Thereis n
little stir in Upper Leather, owing ton heavy
shipment to England, which we think will tend
1o strengthen the home market. - No change in
other guods, with the exception that Heavy
Svlils are in good demand at 22cts. to 23cts.
We; quote :—Spanish Sole, I1st quality, heavy
weights, - per 1b,. 23cts. lo 24cts. épanish
Sole, 1st guality, middle weights, 1b, 24cts.
to  25cts.; -Do. ‘No.. 2 ' 19cts. to  2lc.;
Buffulo Sole No. 1, 20¢ts. to 2lets; Buffulo
Sole No.'2, 17¢. to 19¢.; Slaughter, heavy, 24c.
to 26¢ts. ; Slaughter light, 25cts. to 28cts. ; Har-
ness, best, 26cts. ta 27¢.; Harness No. 2, 22cts:
to 23cts.; Upper beavy, 30cts. ..to 32¢c. ; Upper
light, 32c. to 35c¢.; Kip Skins, French, 90c - to
STL.05 ; English, 65¢. to T5c. ; Hemlogk Calf, 30
10°40 1bs., 60c. to 75¢. ; Hemlock light, 50c. to
60c.; French Calf, $1.15 to 1.30 ; Splits, large,
per 1b,, 23¢. to 26¢.; Splits small, 17c. to 21¢. ;
Canndian ® Leather Board, 12¢ to l4c per 1b.;
"Enamelled Cow, per ft. 17c. to 18]c.; Patent,
17¢. to 19jc.; Polished ' Grain, 15c.: to 16c.;
Pebble Grain, 13¢.. to 15¢.; Ball; 13c.-to 153¢.
Russetts, light,” 25c.- to 3be. ; Russetts, heavy,

20¢ lo- 30c.; Calfsking, greea, 10c.; Calfskina,
.cured, 10¢. to 12¢.; Sheepskins, 20¢. 10 25¢. -

and this-was strengihencd by an advance of 55,

$6 50 ; do_sheets, $6 50 ; do Bar, $6 50. Steel,’
cast—per Th, 12¢ to lde. Spring per 100 lbs,,

Liguons.—Business is generally quict, exeep t
for immedinte wants, which are light, though
there is some littlo indication of & speculative
movement in. anticipaiion of change in- the
Tarifl. Holders are curcless’; not anxious to
goll in, the menutime excopt ft better prices.

‘We . quote:—Urandics. Hennessy’'s Martell’s
CN.V. $260 to $2.75; and

up- to $6 =«
gallon, for old vintages;, according to age, in-
creasing from lowest quotations at the rate of
15¢. to 20¢. & _year. Otard, Dupuy & Co.,2.20 to
2.30; Pinot, Castillon & Co., 2.20 to $2.30; Jules
Duret & Co., (Vine Growers' Co.) 2.30 to
2.50 ; Dulary,” Bellomy & Co., $2.20 to 2.30;
Jules Robin's, $2.20 to $2.30; J. Denis, .
Mounie & Co,; 2.20 to 2.30.; Jules Bellerie,
$2.10 lo 2.30; Riviere Gardrat, $2.30. In cases
per dov., 6.00 Lo 16.00; Hennessey Brandy, cases
$0.123 to 9.253 Jules Duret, qts. $7.50 to
12.50, according to age; flasks, $8,50 to 13,50
half-flasks, $10.00 to 14.00. Jules Bellerie, qts,
$6.50 1o 1.505 flasks, 7.50 to 9.00; halt flagks,
8.756 to 10.50; Jamaicn Rum, I8 o. p.. per
gatlon $2.25 to 2.40; Hollands Gin, $1.55
to $1.65; Green Gin, 380 to 4.00. Reqd
Gin, 7.75 to 7.80; Alcohol, 50 o, p., 57c¢c pe
Im." gal.; 65 0. p., 62§c. per Imp. gal.; Ry
Whiskey, 34c. per Im, gal. in bond; Eng. Ale,
rer doz., 2.50 to 2.70; Eng. Porter, 2.50 to 2.70
Dublin i’orter, quarts, 2.50 t0-2.70 ; pints, 1.673
to 1.75; Montreal Bast Indin, quarts, 1.15 to
1.24; Montreal Eagt Indis, pints, 70c. to 76c.
Lumsgr—The Local muarket contintes un-
chaunged, little activity can be looked ' for until
Aprii.  Prices about as reported. We quote
prices at Quebve :— Pine deals, 1st quality, $90,
per Quebee standard ; 2nd do, ésﬁ.ou do; 3rd do
$28. Spruce deals, 1st quality, $32 dv ; 2nd do, H24
do; 3d do, $16 do, with little demand. - Prices
at Montreal :  Shipping culls, $8.00 per m feet;
Spruce Sidings, $8 do. " Pine—Common bonrds
and scantling, $10 to $16 per m. ; Clear lumber,
$30 to 545 ; First quality lumber, $30 to $35;
Third-class, throe inch deals, $30 to $36 per-m,
surface mensure; Cull deals, $18 to $24 do. ; do.

. dressed, $35 to $40 do.; 2 by 1 inch furrings.

$4'per 100 pieces ; Liaths, $1.30 to 1.50 per m;
Spruce lumber, $10 10 $12 per m, feet ; Sprace
deals, $24 per m feet, surface measure; Jlem-

" lock lumber, $9 to $11 per m feet; long pine

lumber, foribuilding purposes, $18 to $34, nec-
cording to length and size; long hemlock lum--
Der i3 $3 less per m feet than pine. . Jressed
lumber—1 . inch boards, $18 to $20 per'm feet;
do. 1} inch roofing, $20 do.; do. 1} inch floor-

ing, $20 to $24 do.; do. 1§ inch flooring, $20

to $30 do. ; do. 2 inch flooring, $28 to ' $31 do.
O1Ls,—Continue in moderate demdnd nnd
prices of Cod, Steam Refined Seal’ and Olive
are firm at our quotations in andther column,
. Naval Stores.—Unchanged, and in light
demand. : o K
LPuaints,—Quiet, and no change in price..
PRoVISIONS. — Buller — Business: has' rallied
somewhat, and although u fair amount. has
come into market, the prices have not mnteri-
ally varied from Inst week’s, Prices: are from
163c. 10.23c., nccording to quality. . Cheese—
No animation.in the market; held at'10ic. to |
1l}e. Eggsremain asbefore. Jork basshown
no. change in values or movements. worth

. noticing. It remains aboul the same as last

week’s quotations. - Beef is without quotations
during the past week, Dressed flogs—A good
gquanlity has come into market, and ‘prices’
remain. firm at $7.50. - Haems have had  no
guotations the past week. Z'allow—No quotn-
tions, Jlops are quiet, but will not command -

~more than 10c. to 12¢.. Lard has not varied

during the week, aud is quiet at 13c. for tierces
and 1dc. for pails. LPoultry—In this we note
no change. ) : - ,

Seeps.~—In the absence of transactions prices
continue nominal :—Tim othy, $2.60 per bushel
Red Clover, llc. per lb.'; Canary, 16¢. per by
White Beans, $1.20. :

i AVusaT.—Market Still very dull. - Flour

nominal; . Wheat steady. - Spring sold at 96c.
f.0.b. "Oats lower; Sales at 32c. on the track.
Barley insctive, no buyers at over.60c¢. for' No.

2, and 70c. for No. 3, f.o.b.. Pens would not";

bring over 72c.’_for’ﬁo; 2, and 7dec. tor:No.: 1,
f.0.b. - Clover is wanted - at: $9.50, o $9:75, -
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Centrnl bogs firmer, sold at  $7.30 . which

would be repeated.. On street. receipts small.
Spring sold at 97c. ;. Barley at 65c. to 80c. and
Peas st 72¢. to 73¢c. ; : :

Woor.-A moderate demand still continuesbut
no improvement in prices. can be reported. - Wo
quote :—Flecce 30c.. to 35c¢.;. Pulled Wool, Sup,,
30c. to 33¢. ; Pulled Medium, 28¢. to 32¢.; Pulled
No. 1, 2Ge. to 28¢. ; Black, Z6c. to 32e.

IMPORTS.

Comparative statement of Lin ports at the
Port of Montreal from tst January to 3rd Feb.,,
18%5 and 187G:

1875, 1876,
Ashes e cnnines, . 1,535 3,110
Bacon... — —
12,800 13,200
bi§37 0,999
800 2,000
49,303 24,030
4,950 3,550
72,000 27,600
4,332 390
26,101 22,980 .

s REMARKS.

Ashes.~—Reccipts for the week, 182 Lrls. Pot,
5 brls. Pearl. Decrease, 225 brls. Lucon.—
Receipts, . Buriey—~NReceipts, 4,800 bush.
Increase, 400 wush. ZLutter—Receipts, 1,123
bris. Decrease, 818 brls. Cheese.—Receipts,
" Decrense, 130 boxes. Corn.—Receipts,
. Inerease, 1,200 bush. #lour.—Receipts,
5,700 brls. - Decrease, 25,278 brls.  Lurd.—
Receipts, Ouls.—Receipts, 700 bush,
Decrease, 1,400 bush. . [Peas.—Receipts, 12,800
bush, Decrease, 45,300 bush. ?ork.~—Reaceipts,
. Decrease, 3,942 brls, - Wheut.— Receipts,
6,000 bush. Decrense, 3,122 bush,

" EXPORYS.

‘Comparative statement of Exports, at the
Portof Montréal, from the 1st January to 3rd
Feb,,'1875 nud 1876. . '18 .

T : 76.

S 1875.

ASlES.aeeee srvarreetise . 863 235
Bueon. 11,141 4,887
12,178 11814

1,968 - 13,164

44365 " ——

6,420 915

3215 5,226

41221 8,133

125,240 71,473

- '312 1,265

297,347 77,870

REMARKS.

Ashes—Exports for the week, 130 brls. Pot.
Decrease in.exports 628 brls. - Sucon.—Exports
1,247 boxes. - Decrense, 6,274 boxes. . Barley.—
Exports, . Butter—Exports 2,218 brls,
Decrease, 359- brls, = Cheese—Exports 2,693
boxes. Increase 11,196 boxes. Corn.—Ixports,
—-——Decrease, 44,365 bush. - Flour.—Exports,
115 brls. : Decrease, 5,505 brls.” Lurd~—lix-

orts, 1,524 brls.. Increase, 2,011 brls.  Oals.—

Xports, hush. . Decrease, 33,088 bash,
Peos.—Exports, 17,000 bush. Deerease, 53,767
bush. lork.—Exports, 412 brls, "Increase, 953
brls; Wheat.—Exports, 10,072 bush. Decrease,
219,477, e ‘

CANADIAN EXHIBITORS AT
ST P ENNIAL.
We commence herewith i list of Canadian

exhibitors at the approaching centennial in

Philadelphir, the name and location of each

person or company ¢xhibiting, and the articles

16 be exhibited, ench classified and arranged in

a'convenient_form for reference. - Diring the

summer, we shall keep a regular correspondent
at Philadelphia whose duty will be to keep us
thoroughly informed.as to every circumstance

THE CEN-

relnting to the interests of Canadinn exhibitors
We are pleased to sce that Canadan is'to be so

©ALH, Sibley, Silver Islet, L.S,, Silver ore,

well fepresented, and much praise is due L0 the

efforts of the Sceretary of- the Dominion Ad-

visory bonrd in this direction.

DEPARTMENT I.—MINING AND METALLURGY.
Class 100.—Minerals, ores, cte.

Baker Ming, North, O, Miea in plates.

‘Geo. Dopp, Berlin, O. Amothyst.

H. C. Lloyd, Madoe, O, Ilematite and magnetite.

Ottawn Iron & Steel M. Co., Ottaws, 0. Iron ore,

T. D. Ledyard, Toronto, O, Magnctite.

Haycock Mine, Templeton, O. Maguetito.

Col’g & Peterboro’ Iron Co., Belmont, O Magnetite.

A. Bishop, Bell’s Corners, O. Maugnetile.

Foley Mine, Bathurst, O, Magnetito with apatite.

A: Cowan, Brockville C. W., O. fron pyrites (burnt)
and hematite.

James Stobie, Sanlt St, Marie, O. Iron ore.

Toronto * Gold Mining Co., Turonto, 0. Arcenieal
pyrites and products.

West Canada Mining Co., Wellington M., O. Copper
pyrites.

MeKellar Bros..
pyrites,

H. T.. Hime, Toronto, O. Capper pyrites.

Capt. B. Phuoaber, Bruee, Mine L., 1L, O, Copper
pyrites, :

Geo. Oliver, Perth, O. Copper pyrites,

W. A. Morrison, Torouto, 0. Collection of Canadian
precious stones.

McKellar Bros., Ft. Willlam, L.S., 0. Gold bearlng
quartz, § specim:;ns, .

Jacklish Lake Gold Mine Co., Toronto, 0. Gold in
quartz. : .

W. W, Ruseell, Ottawa, Q. Gold in quariz, 2 spee’s,

J. A. Lindsay, Toronto, O. Gold in quartz,

Sitver Islet Co., Lake Superior, O. Silver ores.

McKellar Bros.,, ¥t, William, 1..S., Q. Silver ores, 2
spee's, :

J. A. Lindsay, Toronto, O. Silver ores.

8. J. Dawson, Ottawa, Q. Silver ores,

Ft. ywilliam, L, 8., 0. Copper

l‘ Murks & MeKellar Bros, Ft. Witllam, L8:, O, ‘

Siiver ores. :

Ambrose Cyrette, I't. William, L.S., O. Silver ores,

Judge Van Norman, 8 A Mine ‘Thunder Bay, O,

" Silver ores; 2 spec’s, :

Plumber, Melntyre & Russell, Jarvis Is1'd., L.S., O,
Stlver ores. '

Irofessor Iames, Pic Lslnnd, I..S., 0. Silver vein stuff
of silver vein,

McKellar Bros., Fort Willinm, O. Barytes.

J. A, Lindsay, Toronto, 0. Magnetito.

L. 11. Hime, Toronto, 0. Gulena aud copper pyrites

. with silver and gold.

Col. Sibley & J. Mclntyre, Sitver Islet, 0. Galena.

C. J. Jolinson, Wallnceburg, Q. Galena,

Thos, Devine, Toronto, O, Gulena.

Capt, Wearne, Toronto, O. Galena,

Capt. Wearne, Toronto, Q. Blende,

C. J. Julmson, Wallaceburg, O. Blends,

George Oliver, Perth, Q. Bog irow ora,

George McViear, Toronto, Q. Amethyst fluor spar
aud pyrites. . :

R, Blackwood, Toronto, O. Amethyst fluor gpar and
pyrites.

Ont, Adv. Board, l'oronto, 0. Magnetio iron ore, 7
spec's, ) '

Ont, Adv. Board, Arnprior, O. Red hematite,

Ont, Adv, Board, Torouto, 0. Galena,3 spe‘c’s.

Ont. Adv. Board, Torounto, O UGalena argentiferous,

Ont, Adv. Board, Teronto, 0. Copper pyrites,

Galway Lead Mining Co., Galwny, O, Barytes,

West Canada Mining Co,, Wollington M., 0. Copper
ore, 11 spec's, © R

West Canade Mining Co., Bruce M., 0. Horseflesh
ore, §'spec’s, ) s

“MeKollar Bros., Pr, Avthur's I'g. 0. Gold and

silver in quartz, 2 spee’s. .
D. McKellar, Pr. Arthur's 1'g., 0. Gold in quartz, 7
speec's. L s e
A, I, Sibley, Silver Tslet, IL 8., 0. Silver ore,
A. 1L, Sibley, Silver Islet, I.8., Native silver,

f

.

AL Sibley; Silverlslet, L.S:, Silver ore, » 3 - v

AL Sibloy, Sitver Islet, 1L.S.; Crystal, silvor gl‘;ii{co
in ealespar, .

A. 1L Sibley, Silver islot, L,S., Crystal, silver glanco
fncalespar,. - - .

A, IL.Bibloy,  Silver Islot, L.S., Nativo sitver in
ealespar, o ) S

A, . Sibley,

" ealespar,

A. L Sivley, Silver I:let, L.S., Silver glanee and
wire silver, ’

A. . Sibley, Silver Islet, 1..8., Silver glance and
wire sitver.

A. 11 Sibley, Silver Islet, L.S., Wire native silver,

AL L Sibley, Silver, Islet L.S , Native silver.

A. 1. Sibley, Silver Islet, L.S., Fragment of nickel
stained boulder. :

AL AL Sibley, Sttver Is'et, LS., Crystal silver glanco
iu ealespar,

A. 1. Sibley, Silver Islet, L.S., Macfurlanito.

Al 1L Sibley, Sliver Islet, LS., Silver glance with
galenn, .

A. I Sibley, Silver, Islet, L.S., Cobalt strined
boulder, fragment.

AL Sibley; silver 1slet, L.S., Wire silver,

A, M. Sibley, Silver Islet, L.S., Wire silver with
crys. calespar in quuriz,

A. I, Sibley, Silver Islet, L.S., Silver ore from
oulday,

AL U, Sibley, Silver Islet, L.8., Silver glance and wire
silver. g '

A. 1L Silley, Silver Islet, T..S., Wiresiiver.

A, M., Sibley, Silver Islet, 1..8., Crystel, silver glance
and wire silver in calespar,

A, I Sibley, Silver Islet, 1..8., Native silver,

A, 11 Sibiey, Silver Islet, L.,S., Wire silver,

Judge Yan Norman, Thunder Bay, O, Nalive
silvor. . :

Mecliellar Bros., Thunder Bay, Q, Nativo sllver,

Judge Vauu Normen, Thunder Bay, O. Native silver,
8 =ped’s. .

Geo. MeVicker; Fort -Wililam, O. Amothyst: coated
with {luorite and pyrite.

Geologienl Survey, Montreal, Q. :Native lvon,

Geological Survey, Moutreal, Q. :Mica,

Geological Survey, Montreal, Q. Amethyst, 2 speo’s.

Geologival Survey, Montreal, Q. Agates, Zsmail bags.

Geological Survey, AMontreal, Q. Collection of Cana.
dinn rocks, .

Sil\'cr. Islet, L.S., "Thread silver in

_(Continued in our next.)
N IAGARA DISTRICT
Mautual Fere Insurance
COMPANY, i
ST. CATHERINES, CWT.,
‘ ESTABLISIIED 1835. '

HASTINGS

Mutual Fire Insurance

COMPANY,
Guarantee Capital, 4$100,000.OQ.

President—MACKENZIE BOWELL, M.P.
Secretury.~JAMES II. PECK, Esq.
A. DE LAET, Manager
for both Companies, for the Provinee of Quebec.
-1 Offices~—~BARRON'S BLOCK, MONTREAL,
Chambers § and 6, cutrance 49 St. Jeha Street.

These. Companics beg -to solicit attention to
their cirenlars recently issued, by whieh ‘it will
be seen that their system ' is ‘the cheapest and
the most rational of all. e

"Reliable Agents wanted in_every unoceus
. pled.point tn the Province of Quebee.
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MONTREAL WHOLESALE PRICES CURRENT.—-TIIURSDAY, FEB. Si'(], 1896,
T Lie Wholesale . g g ’ g wule j ‘
Name of  Article. Hotea® Name of Article. W i:‘l:l&,i‘“e Name of Article. W l]é::{t:uu Name of Article. “'}‘0'(’5""3-5
ates,
Be T ) . Sec 5 e e Prody “lse me
Boots and Shoes , MOLASS ES, (Tes. & Brls) N “Eglinton, Xo. 1......... {21 80 Gramiroduce: 50w
. . Barbadoes | Lopergall 0420 46 “ Summerleo . . [23 €0 Golden Drop Wheat.... | 000 0 60
Mon’s Culf Boots.. .. ..cen 300 3% HCuln....... .o QU0 0 Othier brands, No, 1. - MilwauKee e e enviveass.o | 060 000
‘¢ Kip Boots... 275 300 [{Muscovado, PP 000 028 Tar—Scoteh pr 100 ibs.. | 223 23 I'rendsve 0 00 000
oo . Sugar lousa, ... “ 026 025 ! Refined 250 260 : 000 ¢ 0y
«  Stogns Boots, No. 11 230 Swodes.. ..., MR R 000 000
“ lsu)-,znls; ls?o(s, No. 2 g 6)3 37 | Fruit. Hoope—Coopers..... o290 30 Red Winter. 0 00. 000
“ ine 8, ..., reun . i .o = sannda Plutes:
o mee Doote i | 0072 &0 |[Loose Muscatel.pestiox.| 2852 70 || fitiee S [ 428 450 11 Radey Re 08 000
Ioys® Kip 10015, .0 wee | 300 200 JLayersin boxes {iew) 22 28 N Amow, | 160 4 €0 Barley’No 000 000
" Stogn Boots., .12 190 “ (Crop 1874)] " 1902 €0 || Swunsea, L1450 470 Peas ... ‘per¢6Tbs. | 000 085
\ ' Gaiters & Bal } gg % 80 nltana, B L gL 124 13 Poun.. T1460 470 OUEMEAL . o veennrine ] 000 000
- e s 5 HScedless, o oo —_ - e (o Sl N *
v ‘.’.“‘"T‘ s bls, izglsm‘ 090 1 io Valentin (new crop) 8 8} lg)g é’ ':é,‘(dul:l‘dtlh‘ 1250 260 " Flour. X
Women's Bacts. . 100 125 ||Currants...oo.e.. . u o 7 Vo perbu 250 200 || Fuperiorkixtras -| 610 622
Misses® Jinls . R 6 GHfl way “ 320 330 It Supe -] 49 405
O Batt ; RV 6 1 « 360 8T ?};‘:g)g Hukers LBt
1 i s 050 075 A lmonds.shelled,in ” Lancy .. 0 47
! Childs® Jinls.. 060 070 || in boSGR o > 20, Tin £late (4 mths F00 Tan || Sprivk Extra 180 000
. ‘Turr: 25 L. 8. Almonds 1" 1z 25 850 Superfine ...,
i ¢ Turrne veere | 025 050 LS. Almo; 1 I " AT }(\,_\,lmn,o. 10 25 10 50 e, ... 370 37
| Drugs. Walnut " 5 1IXx « 12251250 | Middlings ... g 10
; Filherts. ... S 78 DE e T2 750 {ollargs........ 300 200
] Aloes Capo.. veeeen.s w013 15 ||Brazilsuew....... ‘ 6 7 Hides, per 100 1bs, - - City ']m‘:;é 285 0 ff;
5 Alum..... <102k 02 . Grn liide, Inspe'td No3 | 4 000 Servasrosecacen.
| Borax. . ot o1 Spices, T S O R Provisions,
) Chstor Ol .00 10103 0 114 ||Cassin verrnneveennn.portb. 18 23 « e “  Nog.3]400 000 hu;)tm-. ]mvn?‘)'x!{)p, priu| ¢ :’? 0 2
Caustic Sodit. {080 381 {viae ‘ 125 1460 Cured and Inspeeted. ., || contmore o Brockyille, ... 022 023
Crenm Tartur 1029 032 lGloves.,.. T a8 0 Leather (nt ¢ m'ths:) Do Moarrisburg..... 1 022 024
Epsom Salts...... de 2 0 2 liSuunees o 70. 1 00 Inlots ol lessthan 50 Do Western Dair; 019" 021
Bxtraet Logwood. .. o120 128 Haamaien 0 p.c. higher CID")‘ Store packed. 0135 018
Indige, Madras . .loes 100 Bleached Py 25 solc, 1stql’t . Gheese, tine Fall made.. | 0 10 0 11§
MAdAel veenseens <1010 012 |lyamaica . Ginger, wets., per 023 024 ork, mess, ... 21 2521 60
Opinm ..., <680 T 00 Unbleached . ... [0 2 223 Sole, 1st ;)0 ll"," me 21.00 21 25
Oxulic Acid <018 02 |lAfrican. o JEETT quaiity,mid, wis.,ih 024 025 1 o Extra P <414 5016 G0
Potass lodide C[82 38 {anepice. " 8 1l Do.Na % 019 021 tams, green. 049 010
Quinine ... 225 2.0 l’ol‘xp('r L w 124 Buflato Sole No. 1. L1020 021 Do 1018 014
Sodn Ash., 190 225 ||yrustard, Colmaw's ¢ Do, o, 2. .| 017 010 0N 015
Sodn 1iCarb. 300 42 |17 & Ieen s, d 1o, Jars o 183 Shinghter, heavy. 921 02 0113 0134
Sal Sode... ., 160 175 L N ay Do, light - 0.2 028 : Yz ow
Turtarie Acid... . 100010 048 080 : Hingnees, b 025 027 || 0 e g bog
Bienching Powder. ....... | 0 62} 0 02 Rice o No.2., 022 023 Lallow rendered. LT 008
. Upper hdavy. 030 032 Beel, prime mess, T'rees %-; g((; Ll’rl’ g?
i e Arraean-..... coper1001L 355 4 95 < fights, 0.32. 035 . g | i
Groceries, RAEO0T, . 3 j b Kip Skihs, . 060 108 “ mess 170018 00"
LEA, cunllg-icm;.sts and SARO™ e en s poo perlbl 006100y || Hualish oo 0.66 075 I’"”s""é'i't ------ . 0.10- 012
: saddies. N Tapivea, Yearl.. e 4 ¢ Hemlock ait. . oy
Japan, com, tonted per iy, | 023 049 B ko s “ gi %023 (('}Hlf,'»“ Calr 30 to 060 07b Liverpool, coarse.......| 070 000
3 “ 'meditogood. ¢ {03750 42 050 060 Tine y 0.80 000 -
i “ fine tolllncst . 048 08 Sundries. 115 130 Factory Filled....,. veeel |12 133
i new kea'n . do ! b " ' : 024 02 i I . P
Jm-m\ Nungasnki.... ¢ [ €80 040 Hisath Bricks ......perdoz.) - 34 37} 017 0 2? }‘ﬁ’?eﬁuIéﬁﬁ%i’ffxff 280 290
Y. lyson, comx o Chocolnte. ..iees “ ’ Muuufactu- 080 0.00 . R ts. . 160 1.70
togood. ... ... o 025 040 - rers prices. || Leuther Board, Canadian, | 012 0 14 Brandy : Flmm . ,
7 fine to fines “ 1060.0% HGocon.:... cervaen f Enamelled C’O\\"pl‘ﬂ‘ 10317 018y #y'%, per. gallon N 260 275
Guupd, fair to med, ¢ 0474 0 19 Schepp's Coconnut, Tatent ... ’ 1017 0193 Martoils e - S 602 TH
W fine to Hinest ¢ ¢oh 075 11b. and ass’ted. 34 l’oli;he}i ('mm 015 016 Riviere Gairdrat 280 000
Imperial, med ..... “ 035 0 40 Hschepp’s Coconnut, Tebble Grain - .. 013 0 15 Jules Duret 280 250
v finoto flnest, -*¢ 065 C G 110, and ass'ted. 35 Bafton, s - 013 0 153 Jules Rellerie 210 2 80
Twaukay, com, {o Gelatine, Cux's.. tussotls, 1 025 08 J. Robin & Co. gailon 220 2 8
EOOUesasarsss veven 02:.0 28 210 R e ¥ 020 080 Hennessy's cn.sgs NVl 912302
Q0loNg s evennarnen . 026 039 1 60- Calisking, groen 010 Martell’s’ WP 8500 9 00
Congon common... 028 032} 110 AN g ved.. ‘o100 012 Oturd Dupuy & Co, cases|- 7 60 °
«77 medium.,., 040 0 45 Sheepskins ito20 02 Jules Duret e | 7501250
o fine to finest 050 00 ] 9 eus il T . Jules Bollerie - [ G50 700"
Souchong comman., ¢« [ 030 0324 s Cod Oil. Newfoundland.| 0 60 065 J.Robin & Co W P TR0
“ medium,. |« | 040 045 p i, 1y Strnifs Ofl—Ameri 1045 050 Linet & Castillon per gal} 220 2 30-
o dine to " oo [[VermiceliFrench ¢ 11} : Oll‘tl‘bil —ATerican .. g 971 1 05 E o T }mq(g. 750 0
. eNOIED . eurnrrrans, 0 | 085 T8 fiavrowroot.. . 5 St Seal, et 1052 065 |- Vve Cnloupin, per gals.. | 250 2080
: IR, ' Linuorico.. ... “ 20 S e senis s 0es oon || W ETRIRETT 795 40
COFFEES, green. "“gus'.&:"-‘)d)li,f n 12§ 1 Tale Seal, ordinary..... | 0 56 0 80 Champagnes, Cl
] Mocha...., veeree..porib, | 032 0.3 M ASC <o s ol per doz.d 140 S Lard O Ll | 800 8 29 Quarts, Ist quality,...... 3900 21 %
i Java, old Govb. “ 030 033 oile Sonp Pl . Tinseed Faw..... L. 1084 QBB Pints, .. 2100 22 60 .
A rCAIL e s o |o365038 Castile Soap ...... 0 G107} «  boiled,.. ..1000 075 Quarts, 2d quality 18 50 10 60+
Laguayra.. « | 0247020 Hardware Cravew’s Henv. En. Oil | 9 00 075 Tints, - 19 50 20 80
Jamaicn. .o.. «w 1024 026 ' ) u Machine Q1 ,..| # 80 0 Gin:—ler gallon.... 105 165
TiOuerensnrsaroioree 44 | 000 02 vy (fonr months): « Aretic brand W.V. | 048 0G5 Greon cases. 39040
Coyloi e il v o2z 0 |1 Rlack, peribaa.s.e.e... 023 024 « Wool QOils.......... | 040 085 4l - Red casce. .. TmoTa
Chicory ..oovviveen ¢ 10 Frallle coeeeneeiinenns loey o2 ive maclinery. . y St
v : 0302 0 3}| Gram 1S 027 02§ || Olive machi 100 110 P Falsien
SUGAR, (Tes. & Brle.) ~ 025 0o w htu per ons 2060 275 O1d Tom.. 500 6.00
Torto Rico. .oper1b.§ 0 0,5 0 7 025 098 ! opta, 325 330 Loudon Tom...,... ©.000:6 007
Caba.,.... . . o 0 06 0 07 Ot Nuilss = - Ce o dpts,, 400420 Rum: Jamaiea'16 o.p.... 26 2 40
- Barbadoes, « 1006300041 GRS incl..n 315 Bp off ¢ Lacen, flake. 5 00 . Demarara @ 200 T
Demerara.. . ¢ [008 00881 50N e 23 netisnss| 343 P Spirits . Purpentiy 0 52} 085 | " Whiskey: —Dure Spirite, | o o
Sco, Refined........ ¢ |0 0‘5 0 0§§ 'é'ixln"le o ] 395 100%s || Whale, refined. L] 070,075 66 0.p. per Inip, gallon} 0623 "
Canndn ref. 60 days, ‘0. [ 00710 08 Tath 1 =2 Paints., &e. Ture Spirits, 50 o.p, per| -__. P
Dry Crushed ¢ i 0085 0 094 pat. Ghi on c‘; cira Il White Lead,gennine,.... Imp. gallon........... | B7in Bond
gr(:un{l] . “ 8058)5 8 8(9, C(:;y;ani‘-‘ud Irame o CteexrR in Qil, per 25 Ibs... ... 2 ?8 g‘ ,Y'lw‘"k\{:-‘l“‘“v g1O1d S
EXtratiro, 4 . . Tost, No. 2 . . No. 1., 2 4 lye \Whiskey, pe R
A " o o083 03 .Hest,“ko. g;{ cesnniees]| O S 0 8% Df’ ;,*\02” 1.5 “Imp. gallon.. oy, per 34in Bond
Gro. A, o w «:loosjools|l o u SoEt g Sl e 8l 150
Granulated ' « 107810 9 Lovse Nails: CoU L White Teag ,dry w0078 0.30.0.35, -
} SYRUDTS, - 'tent Tiam'd. sizes.....| 020 2opoir|| Hed bead...... seeieeeee |9 % 83‘; %'{
Amber 60 days....pergal. | 06¢ 067 || Zron(atsix month ol Venetian Red, gl ... a 2% . 0°9, 4
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" ALFRED PERRY, General Maum-vcr.
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ROYALCANADIAN INSURANCE COMPANY

OF MONTREAL, CANADA.

StaTEMENT orF 1Ts AFraiRs NoveMmBeEr 1, 1873,

CAPITAL SUBSCRIBED, . . . , . &6,

ASSETS.
U.S. Bonds and other Securities and Cash in hands of U.B. Trustees. ...t
Montreal Harbor Bunds on deposit with the Duxmuu)n (m\u nment
Montreal Wiarchousing (Julnpuny’a liomls .
Banlk Stocks... res
Mortgages on el TSI v
City of Quebee Cunsolidated Fuud.
Bills Receivable for Murine Premiums, veaes
Agents’ Balances in due course of Transmis uneo (
Sundry Accounts due the (;umpnuy for Snlmgcs, [{L-lllalll‘llllcbs, ete., ete.
Cush on hand and on Deposit... ... cerveeeresanene

coerreeeen B 404,2()7 83
veone 57,500 00

24 LA 14
3]3 240 25
63, W49 55
" ,300 00

. 2,]53 3%
crars 214,634 09
. . . 23,24]8 49
g, 146,209 GO

GRUSS ACTUAL ASSETS, balance of Subscribed capital not ineluded i
LIABILITIES.
ses in Cannda and the United States....... s esersesinnesarnae deteans cerreeenss S171,690 32

......... $1,198. 893 2
5, Fire and Marine $511,035 0%

ettt eneanenie seeneens $1,370,583 61

All outstanding claims, including 2l unndjlwlvd los
Net Assets............ eaes connerens
Amoum ot reserved funds u.quuul for reiusurance of all oulsmndm«f visks i in Gannda and United bm\ua,
Board of Directors.

J.F, SI\'(;FVNI'S Vice-President " La Banque du Peuple.” ] W. T. KAY, Director ¥ Merchants' Bank of Canada?
JOHN OSTELL, Director « The: New City Gns Company.” ANDREW 'ROBE RTSON, Vice-President ¢ .\lontruxl Board of Trade,”
ANDREW \Vl.,bUN Director ¢ The New City Gas"” and # City Passenger and Vica-President, © Dominion Board of Trnde.”

Railway” (.mmpunws DUNCAN McINTYRE, of Messrs, Melntyre, French & Co., Wholesale
AL C. MULLARKY, President ¢ Le Credit Foncier du Bns Canady,” Vu.e- Dry Goods Merchants.
: President Qnd)(,(, Rubber Co.” and President “ St. Pierre Land Co [ HUGH MACKAY, Bsq, of Jlussrs Joseph Mackay & Blother, Wholesule

'J.RUSAIRE THIBAUDEAU, Director ©La Banque Nationale” Dry Goods Mudx.mts

General Manager,

~ALFRED - PERRY. bﬂcu'mrJ and T'reasu
Sub-MHanager...

...D. L. KIRBY. | Marine Munager.
U. S. ASSETS AND LIABILITIES,
The following assets are deposited in the U.S. for the specinl protection of its U.S, nslcs-—vm‘
STATEMENT OF SLEPY, 30tn, 1876,
.S, Bonds &'s :md 6's reglslcrcd deposited as follows —
With Superintendent: State of New York .
Superintendent State of Ohio.. coviveesienniee, .
U 8. Trustees in New YorKaocoiniiia.

FOTasesevsnnnns

setraeieane e ARTHUR GAGNON,
s esneesrinnis, G0 G FORTIER,

$229,823 37
113,046 25
GO,656 25

“Total U.S. Bonds dC[lOSllcd as above.... eereserssieses voser

: 403,525 87
Y. Cartral and Hudson River R.R. First Mor lgngi‘ Bonds n,g 30,912 06 ’
N.Y. and Barlem R.R. First Mortgage Bonds reglslcu,d 19,711°38
The above dcpomed with Trustees....... 50,623 44
Balunce of Trusteas' cureent, account with R, Bell and C. I' bnnthers, N.Y...... . 10,058 22
Premiums in due course of transnnsmou on 30th beptm\bcr, L £ g SO RPN N . 117,448 39
TOTAL ASSETS IN ’DIIL UBeoiinniinnsions vetrenebinessiassssniars sabetsuetunnes s asest senres s bes serorasas sestes Susrereenaseertiestarerin $581,655 92
; - ’ LIABILITIES.
Claims unadjusted and not due, SAME QAL uiie ittt it b s main s et e st L s e e e ‘. 33,318 31
Net AsSetS in URIted SEALES ..e.ereitin swersiaseossceerse srise smestsaresross srpseones S e L $548,277 61
Amount of Premiums on unexpired risks in 0.8, bept 38th 137.3, S.wd 420 83 reinstrance at50 per Lentof do $Z77 210 41,
: Trustees of Punds and Securitxes in the United States.
RICHARD BELL. - EUGENE KELLY | JOHN D. WOOD. .
All pmmmms received in the United Statés over losses and expenses are invested by. the Trustees located in' New York, nnd held by tlu,m for
the prolccnon of the Policy Holders in the United States. )
NEW YORK DIRECTORS. ' !
RICITARD UELL, Banker, Chairman.  -DANIEL TORRANCE Uresident ‘ . DAVID DOWS, Merchaat., LUGENE 1\LLL\’ Buaunker.
Ohio and Miss. R.1L . OLIN D. WQOD, DMerchant,
. : N COUNSEL. ’
SHIPMAN, BARLOW "LAROCQUE, AND MACFARLAND.
New York Managers :— J0s, 'B. ST, JOHN, . © - Wm,..J, HUGHES,

Office: — No. 54 \VILLIAHI S’I‘RLE’I, CORINER OF l'Il\I‘ STIRLI}T, NEW Y()lll(.’

' Boston Duectors.

GEORGE RIPLEY, l'IZRA l"Al!NSWOR'l‘II. D. N. S]\ILLINt‘S CHARLES \Vlllll\'LY '\VM. (.»LAI' LIN JOUN CUMMINGS.
: HARVEY D. PARKER. : . o

: C. B, SISE, MANAZOT..ceveveriiorssenivanisseeeni2d congress Streut, BOSTON.
ROYAI. CANADIAN INSURANCL COMPANY, Il[outrcul N umubcr 1, 1875,

AIETIIUR Ga\GNQN,.Secrelnry and Treasurer,
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S, ¢ s . Insurance,. G - v STOCK AND BOND REPORT, S
s —— - - Reported by Oswavup Bros., Mcmbers of Montreal Stock Exchange.
. - " . .t .- L . g
THE - g
. : . o o Closing
: ‘ AN Capital | Copltal Dividend)  “priy,
Accident Insurance Co s & oo, |y, | Rt g et i .
. St BANKS, v © | istrig, & or t,t
OF CANADA. British North Americn ....... £60 | - 4,866,666 | 4, 866 66 bl
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C¥nsurance.

;Insurance,

e
. INSURANCE COMPANY.

nsTanLisuip 1809,

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

The Company insures ahmost overy deseription of
roperty ut the fowest rate of premium: correspond-
ng’ to tiie nature of the risk.

~LIFE DEPARTMENT.
BONUS YEAR, 1875,

The noxt division of profits for the flve years since
1870, will be made on the closing of the books on the
1st Deeeriber, 1875, Al policies onthe Participating

- Scale, - opened--before-.that. date will share m the
Division.
At last Division the Bonus declared was at the rato
‘of £1'55. per cent. per annum on all sumsnssured, and
the previously vested’ Bonnses. On policies “of old
stnuding, this was in mauny cases eqonl to £1-19s. per
cent. per annum on the original sumnss

Ninety per cent, of the whole D'rothts i
among the assured on the participating scale, which
is ns large u sharé of Profits as is allowed by any
oflico.

Profits are ascertnineq every flve years,

Agents in all the sitles and’ principal towns in the
Dominion.

AMACDOUGALL & DAVIDSON,

Managing Directorsand Gesr1al Agents, .
ot 72 8t. Fraaceois Navier §t., .
Montreal.

Wm: EWIN G, Inspector.

‘THE CITIZENS’

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACGCIDENT.

Capital Two Million Dollars—g103,000
Depositedeitl_x the Dominion
Government.

NEAD OFFICE, - - MONTREAL,

No. St. James StrepT.

DIRECTORS.

Sir ITugh Allan, Prosident.
Adolphe Roy.

lienry Lyman.
Andrew Allan. J

N. B. Corse.
J. L. Cassidy.

FPWARP STARKE,

AManager Life, Guarantee and Accident Deparimeny

PPRN FPTERINSPR,

Manager of Fire Department.
ARCIH'D McGOUN, BSecrctary-Treasurer.
) Y

Fire risks laken at equituble rates based upon
the irrespectivemerits. All claims promptly and
liberally settled.

Oxranto Brancn-No. 62 Adelaide St.East, ToronTo

Jolim Tratt, Viee-Pres .

. Iusurance.

SCOTTISH
COMMERCIAL

Insurance Co.
FIRE & LIFE
CAPITAL, - 8710,000,000.
Province of Quebec Branch,

394% ST. JAMES STREET, MONTREAL

Direciors :
SIR FRLANOIS HINCES, 0.B, K.0.MG.
A, FREDERICK GAULT, Bsg
EDWARD MURPEY, Esq.
CHARLES §. RODIER, Jr, Esq,
BOB&ET DALGLISH, Beq,

Qommercial Risks, Dwslling and Farm
Property faken at current rates,

THOMAS CRAIG, Res. See.

g7 - N

Canada Agricultural Insurance o,
L Capital. $1L,000,000.
-~ Head Offiee: 180 St James Sireet, Montreal.

- OFFICERS:

A. DESIARDINS, M.P!, Fice-President.
JAMES 1, SMITiL, Inspector,

WILLIAM ANGUS, President.
EDWARD 1. GOFY, Manaying Director.

ADVANTAGES OFFERED.
Itls confined by its Charter to insure nothing more hazardous than Farm Pro-

~ . porty and Residences.

wvi Tt ingures Live Stoek against 'denth by lightning, cither in tlic Building oron:

the Yrcmiscs of the Assured.

t refuses Mills,'Shops, Tanneries, Stores, 1otels, and other hazardous pro-
perty, and makes'a specialty of Farm Property and Dwellings, - It is not subject
to heavy losses, antl affords u certanin. Guaranive to those it Insures. el
.- Itiga’purely Civadian Institution, its business isecontined to the Dominion, and
is inder the management of men wlo have devoted many years to. this. peculinr
branch of Insurance, and understand thoroughly the requirtments of the Farmers

as g olass. .-

oo .. Furmers and others will consult thefr awn fnterests by tnguring in this Compa:
~my.~ Forfurther  Information, please call on our Agents, or Address the Mauaging:

" Directors,

ONAL
AN R

st o M2y e T,

INSURANCE

WILLIAM ANGUS, First Vice-President.

EDWARD H. GOFE, Second Vice-President and Manager.
HENRY LYE, Secerciary. : )

C. D. HANSON, Chief Inspector. *

Head Office, (B0 St. James Street.

 Deposit with Dominion Government, $50,000.
| EXPERIENCED AGENTS THROUGHOUT the DOMINION.

i
!

Fire Risks wrien at adequale Rates
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~ LACHINE
CANAL. ENLARGEMENT.

NOTICE 1O CONTRACTORS.

SEALED TENDERS .anddressed to the under-
rigned, endorsed ¢ Tender for Lachine Canal,” will
be received at this Office for the culargement of this
Canal, cousisting of "thie whiening and deepening
trom a short distancenbove Lock No. 3.or St. Gabricl
Lock, upwards to the river St. Lawrencee at Lachine;
embracing the construction of a new lock at Codte
St, anl, taking down and rebuilding the upper por.
tions of the present Jock atchut pluce, constructlon
of regulating welrs, culverts, bridge piers, and a new
entravee lock at Lachine, nud the formation of,n
chaunel and basin on the south or river side of the
existing cntrance,

The works will be let in sections of the respective

© lengths i)ulicato(l on & map,of the line, which, to-
gethier with pluns and specitications of'the various
waorks, enn be seew nt this Office, and at the Lochine
Cannl Oflice, DMontreal; at cither of whicl places
printed Forms of Tender ean be obtained,

‘Tenders for Seetion No. 0, or what is enlled the
Rock Cut,’ and Seetion No. 10 at Lachine, will be
received until the urrival of the eastern and westerit
mails, on Wedunesday, the 14th day of January uext,
plans aud specifieations for which ean he seen at the

slnees above mentioned on and after Wednesday the
th day of January next, |

For other parts of the works, tenders will be re-
ceived until Tuesday, the 21st day of March next,
and for which plans and specifieations can be -seen
at the respective _pluccs above mentioned, on and
after Tuesday, the 7th day of March.

Cautractars are vequested ta bear in wmind that
Tenders will not be considered unlers wmade strictly
in: accordance with the printed forms, and—in 1he
case of tirms—exceept there aro. attached the actual
signatures, thenature of the occupation and place of
residence of enclt member of the same; and further,
an aceepted Lank cheque, or other availnble secur-
ity, for the swm ot from one to three thousand dol-
ltrs, aceording to the extent'of work on the section,
must accompany ench Teuder, which shall be for-
feited If the party tendering declines or fuils to enter
info contiact for the works when called upon to do
50, nt the rafes stated in the ofler submitted.

The amonnt reguired in each case, will be sinted on
the forin of Tender, ! .

- The cheque or money thus sent In will be returned
to the respeetive. partics whose Tenders are not
accepted. . o

¥or the due fulfilment of the coniract satisfuctory
gecurity will be reguired on real estate or by depo-it
of money, public or municipal securities, or bank
stock to the nmount of five per eent. on the bulk
sut of {he contract, of which.-the sum gent in with
the Tender will be considercd n part.

Ninety per cent; only of the progress estimates will
be paid until the completion of the works,

To each Tender must be sttached the actual signa-
tures of - two responsible and solvent persous,  roei-
dents of the Dominion, willing to beeome sureiles for
the carrying out these conditions, as well as the due
performance of works embraced in the contract.

This Department does not, however, bind itself to
accept the lowest or any Tender.

By Order,
B : F. BRAUN, Sceretary.
Department of Public: IWoris,
O ttawa, Dee. 23, 1875.

WALKER & WISEMAN,
De‘$ig|1ers and Engravers on Wood,

ST. JAMES STREET.
COR: I’I‘A‘ACE'D'AR.\IES NiLL, -  MONTREAL

Portraits, Views of Buildings, Machinery, §e.,
Vigucties, Diagrams, Sedals, Monograms,
- dutographs, §e.y. Cuts for sld-
o Twertisements, Cireulars, D3ill
cads, Letter and Note
L e o dleadsy §e.,
2 Cuts For- Ilustrated
Cataloguesand Price Lists,
' Preparéd with the Greatest Care
- And ‘at Short “Notice.  Original
= Drawings. Drepared in . Accordance wuh
Artistic Taste and Knowledge, for the Illus-
. dration of Books, &e.  Pine Culs for Posters,
" Labels, "Flain or in  Color, Electrotypes, - &e.

.

Insuranco,

- Canadian
Muiual Fire Insurance
COIlIPANY.

« » .. HAMILTON, Ont.

HEAD OFFICE

PRESIDENT 3 VICE-PRESIDENT : SECRETARY &
JOUN BARRY. A, EGLESTON, F. R.DESPARD,

BRAHCH OFFIGE FOR THE PROVINCE QF QUIBEC :
194 ST. JAMES STREET, MONTREAL.
JANLES GRANT, FEanager,

The Lowest Rates are charged upon all classos of
property, and TITREE YEA R polieles ave i9sued on
the popular MUNUAL system,

Established 1803,

IMPERIA L

Fire Insurance Comp’y
OF LONDON.
HHEAD OFVICE 1"OR CANADA
Montreal, 102 St. Francois Xavier St.

RINTOUL BROS., Agents.

Subscribed Capital, « £1,600,000 Sty
Paid-up Capital, - £700,000 Stx,
ASSTUS, ~ = = = - - £2,222,552 Stm,

L=l

The Ottawa
‘ Company.

ISSURB OF WEW STOCEK. |

NOTICE i3 hereby given that Stock IBooks will be
open at thie Head Otlice of the Cmn)umv at the City
of Ottawa, on and after the TWENTY-NINTIL day
of Junuary instaunt, for the subscription of

FIVE TMOUSAND SITARES,

of one hundred dollars each, being the amount of
Noew Stock issued to complete the anthorized Capital
of One Million” Dollars, and the said Stock Books
will be open for six monthis from the date of opening,
unless the said stock shall- be sooner subseribed.
{)suted at Ottawa, this 18th day of January, A.D.
576,
(By order,)

JAMES BLACKBURN,

Sceretary.
CANADA PAPER CO.,
(LIMITED),
LATE

ANGUS, LOGAN &CO.,
MANUFACTURERS OF

News, Book and Coloured Printing

Papers, -
ENVELOPE PAPERS AND ENT'ELODES,
Manilla, Brown, Grey and Straw Y rapping Papers,

Roofing Felt and: Mateh - Paper, Stmwbom‘d and

aper Bags, Cards and Card Board,
o Blank Books.’ )
IMPORTERS OF lf}VERY_ DESCRIPTION
OF FINE :
WRITING AND JOBBING PAIERS, ENAMEL-
’ LED l‘,-\l’l'll{S,.ICN\'EI.U;'ES. .
I.. Millsat Windsor, Sllcljbrookke and Tortncuf,
"874, 876, 378 ST, PAUL STREET,
Lol MONTREAL.

Insurance.

Agricultural Insurance -

'CAPITAL, - -

ed.

Royal Insurance Coy.
L OF_‘I_;I\"ERPQOL _,,\Np_'fL(')’NDQN_.‘
FIRE AND LIFE.

Liability of Sharohdlders unlimited.

ke

CAPITAL - - o & $10,000,000

" FUNDS INVESTED - - ' 12,000,000 -

ANNUAL INCOME - 5,000,000

ITEAD OFFICE FOR CANADA—MONTREATL.

Every deseription of property insured -at moderate
rates of premium, )

Life Assurances granted in all the most approved

forms.
II. L. ROUTH,
W, TATLEY, 7 .
Chief Ageny

THE STANDARD
LIFE ASSURANCE =
COMPANY. B

ESTADLISHED 1825.

Meap (Yrrice For CANADA, - MONTHEAL.

Policies in force, over Eighty Millions of Dollara:
Accumulated Fund, over Twenty Millions of Dol-
lars. ST -
Income, over Three Millions and a half,
Claims paid in Canada, over §500,000. .
 Funds invested in Lugland, United States and
Canads, with the most perfeet snfety. : ’
Deposited at Ottawa, for benefit of Canadian pollcy
holders, $150,000. :
- For information ns to Lifo Assurance, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY, )
Manager, Canada.

QUEEN

Insurance Co’y,
' . _oF s
LIVERPOOL AND.L

ONDON. -
—00— L s
$10,000,000.

g

All ordinary visks . insured un‘lho ‘m}sst ‘fn\'dmblo
torms, aud losses paid inmedlafely on being establishs

The Security ofa Driti§h ngpnny Qﬂ‘crc‘d..“ e

: A.MACKENZIE FORBESy-

O HUISMUDGE, e e
R Montrenl, .00 °7

1.1 Chief Agents in Canada, -

LT
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Ensurance.

Insurnice.

LONDON & LANCASHIRE

ASSU!IAR\C CO.

0

LONDON, ENGLAND.

HEAD OFFICE FOR CANADA,

Molson's Bank Chambers,

ST. JAMES STREET,
MONTREAL.

LH‘

The 1. 0\'1)0\' AND LANCASHIRE grants every-
thing desirable in Life Assurance, tud has deposited
with the Dominion Govermwent, the sum of

$100,.000.00
FOR THE EXCLUSIVE BENEFIT

OF
CANADIAN POLICY HOLDERS

Active and Bnergetic Loeal and General A;.onls
wanifed, to whom most libernl inducements will be

offered.
Apply to address,

 VILLIAM ROBERTSON,

- Munager for Cunada, Montrml

Ensurance,

LiverpoolzLondonzGlohe
INSURANC 'Eo’ SOMPANY.
LIFE A‘N’D FIRE.

“%10,000 000
70 0.0

Capital -
Funds Invested in (‘nnn.d -
Government Degosxt for Securxty
Canadian Policy Holders - - .150.000
Security, Prompt Paymentand Liberali-
-ty in the Adjustment of Losses
.are the Prominent FPeatures
of this Company
CANADA BOARD OF DIRECTORS :

How. Hesey. Stanyes, Chairman, [Py vesident, Metro-
politan Bank.]T. CraMr, ksq., Dup -(.,lmumxm,
[Messra, David Toreyg ance & Co., ALix-
ANDER 8. HINKS, Esq., Sik ALix-
ver'l, ‘Gavr, K.ODLG,

Turobonrk Harr, Isq.

G.F.C. SMITH, Resident Secretary,

Medical Neferee—D. G, \IA(OAL! U, Ksq., M.D,
Standing  Counsel—FREDERICR (.lunru\ lusq - Q.C,

Agencies Established Throughout Canada. .
HEAD OFFICE, CANADA BRANCH,
MON TREAL.

“The Uttawa Agriculural Insurance Gampany

CAPITAL

- ,$1,000,000.

IIEAD OFFICH

wcenmg%«m Strect, Oltawa,

Lresident—THE HON. JAMES SKEAD.
JAS. BLACKBURN, Secretary.

Vice-President—R. BLACKBURN, R SQ., ML,
Dr. M. F. E, ’

VA LOLS, /Il\[u rlor

$50,000.00

Dq)osz/ ed with G overrnment Sor k /)POL('(,éz,on
of Polic yholders.

This Camp(mJ 1nsurcs nothing more hazardous than Larm J’ralncrlj and Prwate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
Ffarm Property, Private Residences, Clurches, Convents, and Risks of a similar Class.

No Insurance effected on Mamnhlcumng or Commercial Risks, thus avoiding losses from sw: ceping
fires, to which muny Companies are liable.

'Furmcrs nnd othérs owning Private: Dwelling Houses will find 1t: to then‘
»advantage to Insure with this Compnny, :
As its Rates nro much lower than those of Companies: doing a General Business, )

Your PROPERTY is SAFE in the < OTTAWA !> Insure with it.

Rates and all mfoxmnuon required given on applicatian to

- G. H. PATTE_RSON GEN'L AGI‘N"

I\ILEY & LADR[PRI‘
“GEN'L AGENTS ‘AT, QURBEC
: 1.1} bl Leter strect opposzlc Quobec Bunk.

15 Place: d’Armes, MON TREAL

fLTT‘T‘

MARINE

BRITORN

Medicn.l and General,

SSOCIATION.

Capital and Invested Fandsover, $4,000,000,
Annual Income, over.. e 51,112 000 40
Gov ernment Deposnt ov

-100,000 no

Policics Dbayable durmg ZLfethe

at ordinary life rates.
By npphcnliou of profits.]

Chief Offices, 429 Strzmd London
Hend Oflice for tha Dommlou
12 PLACE D’ARMES, MONTREAL.
JAS. .M (;IH[’MAN

. Mmmgtr
Quebec Agency-~No. 40 St. I‘Otcr Streot.
DANIEL MoG1E, Jun., Agent.

Phenix  Fire Insurance Company
LONDON.
I"smblts/ud 1782,
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