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SUBSCRIPTION
83 a Year.

The Leading Wholesale Trade ot Torocto.

The Leading Wholesale Trade of Toronte,

The Leading Wholesale Trads of Toronte.

PRINT DEPARTMT.

Full ASSORTMENT of
LIGHT POMPADOURS,
DARK POMPADOURS.

PLAIN SATTEENS in all the new
shades, and all the newest Ef-
fects in American Prints with
Sidebands, etc., etc.

JOHN MACDONALD & CO.,

21 & 23 Wellington St. Raast,
30 & 32 Front St. East. } TORONTO.

38 I
Toronto, Apr 2t 1880,

in street, Manch , Engl

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 1« FRONT STREET WBEBST,
TORONTO,

Oryicas—s4 Clement's Lans, Lombard 34., London, B.C.

Toronto, Jan. and, 1880,

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B, LEE.
Jan. 1980

JOH LEYS.

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,
9 FRONT St. EAST, TORONTO,

Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.
These Teas have been selected especially for the

Canadian Market and close buyers will ind it to
their advantage to see our samples before purchas-

ing.

A.M. SMITH. W.W KEIGHLEY.

Toronto Jan. 1880

1880.  SPRING.  1880.
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for S8pring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Frout Sts.

Toroato, Feb. 27, 1880,

HOSIERY DEPART.

‘We are showing a complete assortment of

ENGLISH HOSIERY,

GERMAN HOSIERY,
AMERICAN HOSIERY,
SCOTCH HOSIERY,

CANADIAN HOSIERY.

SAMSON,
KENNEDY,

& GEMMEL

44 3Q0TT AND 19 COLBORNE ST».
TORONTO

Teronto, Apr., 1880.
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BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,999,200

RESERVE FUND, - . 5,000,000
Head Offlce, - -  Montreal

—— .

NOTICE IS HEREBY GIVEN that a Dividend

" FOUR PER CENT.

Upon the paid-up Capital Stock of this Institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, on and after

TUESDAY, THE FIRST DAY

OF JUNE NEXT.

The Transfer Books will be closek from the 17th
to the 31st MAY next, both days inclusive.

THE ANNUAL GENERAL MEETING

OF THE

SHAREHOLDERS
‘Will be held at the Bank,
On Monday, the Seventh day of
June next.
The Chair to be taken at ONE o’clock,

CHAS. F SMITHERS,
General Manager.

Montreal, 20th April, 1880.

The Canadian
BANK OF COMMERCE.

Heaa Offios, - .
Paid-up Capital - - - $8,000,000
Rest - - « - - . .~ 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vics-President.
Noah Barnbart, Esq. James Michie, Eaq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Eaq. Jno. J. Amton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New Yorh—]. G. Harper and J. K. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

Toronto,

- “::nc.“.

Belleville, London, ' Simcoe, !
Berlin. Lucan, Strattord,
Brantford, Montreal, Strathroy,
Chatham, Nurwich, Thorold,
Collingweod, Orl.ngovhln. Toronto,
Dundas Ottawa, ‘Walkerton,
Danavills, Paris Windsor,
Galt, 'oodstock,
Goderich, 8t. Catharin

Gw"h' Smh. oo

Commercial credits issued for use in B
254 Woet Indies, China, Japan, and Socm arcoonst
Sterling and American Exchange bought and soid.
Collections made on the most favorable terms.
mmondondom
Neow York—The cocican B,
ow American Bxchange National Bank.
Leoden England—The Bank ot Scotland.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charier.

PAID-UP OAPITAL, £1,000,000 STG.

Londen Offico—3 Clements Lane, LombardSt. E.C.

———

COURT OF DIRECTORS.

oh: Jsmg osum H., ] .g hnra“l'
Henry R. Farrer, 201 'eﬂ:%boek.’

A. H. Phillpotta, J. Murray Robertson.
Richard H. Glyn,

Secrotary—R. W. Braprorp,

Hzap Orrice 10 CaMaDa—S!. Yames St., Montreal.
R. R. GRINDLEY—General Manager.
J. 8. CausroN—Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B,
Brantiord, Ottawa, Halifax, N.$.
Paris, Montreal,. Victoria, B.C.
Hamil guebac. Barkerville, B.C,
Toronto, t. John, N, B.

Agents in the United States.
Nzw YoRK.~—D. A. McTavish and Wm.Lawson—Agts
San Francisco.—A, McKinlay, Agent.
PoRTLAND, OREGON—]. Goodfellow, Agent.

LoNpoN Banksrs.~The Bankof England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~Union Banok of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—'Sdeurl. Marcuard, Andre & Co. Lyons—Credit Lyon-
nals.

THE QUEBEC BANK

Incorporated by Royai Charter, A.D. 1818.
CAPITAL 88,000,000.
Head Offlcs, . - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Baq., Vice-President,
- r SirEN. B. Bell;mkl(gigil:;.
enry . . H.Sm .
r"wﬁﬁm White, Esq » Bog
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies sn Canada :
Ottaws, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. 5t. Catbarines, Ont. ThreeRivers,
‘Thorold, 6nt.)
C. Hanry, Inspector.
Agents in New York—Messrs. Maitland, Phelpe & Cc
Agents in London—The Union Bank of London.

THE ONTARIO BANK,

CAPITAL, Paid-Up, $3,000,000,
HEAD OFFICE, - - - TORONTO.

Quebsc

DIRECTORS.
SIB Wx. P. Hownanp, LT.-CoL. C. 8. GzowsEl,
President. Vice-President.
Hon. John S8impeon. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BRANCHES.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr, Arthur’s Land’g,
Guelph, Ottawa, Toronto,
Lirdsay, Peterboro, ‘Whitby,
Montreal, Port Hove, Winnipeg, Man.

AGENTS.
London, Eng—Alliance Bank (limited), Bank of
Montreal.
New York.—Messrs. Waiter Watson and Alex. Lang.
Boston. Tremont National Bank.

The Chartered Banks,

MERCHANTS’ BANK

OF GCANADA.

NOTICE

I8 HEREBY GIVEN THAT A DIVIDEND OF

THREE PER CENT.

For the current half-year,—being at the rate of SIX
PER CENT. per annum—upon the paid-up Capital
Stock of this Institution has been declared and that
the same will be payable at its Banking House in
this city on and after

Tuesday, 1s_t_ June next.

The Transter Books will be closed from the 1768
to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING

OF THE

SHAREHOLDERS

‘Will be held at the Bank

On Wednesday, the 16:h Day of June next

The Chair to be taken at 12 o'clock noon.
By order of the board,
G. HAGUE,

GENERAL MANAGEP-
Montreal, April 24th, 1880.

THE

BANK OF TORONTO;
CANADA.

DIVIDEND No 48.

NOTICE is hereby given, that a Dividend of

THREE & ONE-HALF PER CENT.

For the current half year, being at the rat® ‘;{
SEVEN PER CENT. per annum upon the pal
up capital of the Bank, has this day been decl
and that the same will be payable at the Bank
its branches,on and after

Tuesday, the First day of June next-

The Transfer Books will be closed from the 59"”;
teenth to the thirty-first day of May, both 487
included.

and

THE ANNUAL GENERAL MEETING
OF STOCKHOLDERS

For the election of Directors will be held st the
Banking House of the Institution, on WEDNESDAY:
THE 16th DAY OF JUNE NEXT.

The Chair to be taken at noon.

By order of the Board,
D. OOULSON(.’
Bank of Toronto, April 28, 1880.

aghier-
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $2,000,000—Paid-up $1,998,361.86
RssT, - - $100,000.
BOARD OF DIRECTORS:
Tros. WorKvAN, J. H. R. MoLsow,

President, Vice-President,
R. W. Shepherd, Hon. D. L. MacPherson,
« A, Nelson, Miles Williams,

S. H. Ewing.
F. WOLFERSTAN THOMAS, M. Hearovw,
Gemeral Manager. Inspector.
B2aNCH<— Vontreal, B.ockville, Clinton Exeter In-
gersoll. 1 ondon. Meaford, mil-rook, Mor isburg, Owen
Sound, Ridgetown, osmith's F.lls, Sorel, St. ihomas,

Toronto.
ACENTS IN CANADA:
Quebec—Quebec Bank ard Eastern I cwaships Bank.
N¢.rio—=Rank cf Mortre:1ang Ontario sank, and th-ir
br.nches New Biunswick—Bane of New Brunswick
Nova Scotis  al fax Banking (.ampany and its «ran-
Ch 8. tyince Edward Islard—Uajon Rank of P. E. I y
Charlot ¢ own and Summerside, Newf undiand —Com.
Mercial Bank of Newfou dland, St. j hn.
IN GREAT BRITAIN.

London—Alliance Bank (Limited). Messrs. Glyn

Mills, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES,

New York —Mech nics Nati nal Bank; Messrs. C. F,
Bmitners &« W. Watso1; Messrs Morton, Bliss & Co.
Boston—Mercha ts' National Bank; Messrs. Kidder,
Peqb dy % Co  Portlini—Casco National Bank
Chicago—First National Bank. Cleveland—Commer-ial

At unal Bank. Detroit ~Mechanics' Bank, Bufalo—

&rmers’ & Mechanics’ Nat. Bank Milwaukee—w is.
L0nsiu Marine & Fire Ins. Co. Bank. Tol.do—Second

ationa Bank.

vollectiops made in all parts of the Domi «ion, and
Teturns promotly remitte ' +t lowest rates o' exchange.

THE DOMINION BANK.

Notice is hereby given that a dividend of four per
Cent upon the capital stock of this institution has
en this day declared for the current half year,
&nd that the same will be payable at the Banking
House, iu this City, on and niter SATURDAY, the
ST day of MAY next. The Iransfer Bonk will
be closed from the [6th to the 30th of April, next
both days inclusive.

Thg! Annual Meeting of the stockholders for the
glectlon of Directors for the ensuing year, will be
o,eld at the Banking House, in this City, at Twelve

clock noon, on Wednesday, 26th day of May next.

Y order of the Board.
R. H. BETHUNE,

Cashier.
Toronto, 1st March, 1880.

STANDARD BANK OF CANADA.

-SAPITAL AUTHORIZED, -
CAPITAL PAID-UP, '.

HEAD OFFICE, TORONTO,

DIRECTORS;
HON. T, N. GIBBS, M.P. - Presiozxr.
T

- . $1,000,000
509,750

N.
A w’i‘o' DCI?WAN' T WE A‘I"fi-gusmur.
INO. BURNS. DR. MORTON,
R. C. JAMIESON
J. L. Bl'(ODIE,CAsnun.
B AGENCIES.
c"d{ord, Harriston, Newcastle,
Pﬁ::‘ngton, Markham, Colborne,
$ ]

Montreal—Bank of Montreal.

New York—Messra. Smithers & Watson,
» Eng.—Imperial Bank,

LA BANQUE DU PEUPLE

Bstablished in 1835,

B

GAPITAL_$2,000,000
Heaq Ofes, . . Montreal

C.8. CHERRIER, President.
A, A. TROTTIER, Esq., Cashier,

Long, Iyog. (OREIGN AGENTS.
N

n, Mills, Currie & Co.
aon Y orA—National Bank of the Republic
Ouebao 4gomcy—La Banque NltlouL

Cavital Subscribed...ceeeeee»

been

THE FEDERAL BANK

DIVIDEND NO. 11.

NOTICE IS HEREBY GIVEN that a Dividend at

the rate of Seven Per Cent. per annum upon the

Capital S8tock of this Bank hasbeen declared for the

current half year and that the same will be payable

on and after )
TUESDAY, Ist DAY OF JUNE NEXT.
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.

The Annual General Meeting of Shareholders for

the election of Dircctors will be held at the Bankin
House in this ciry, on TUESDAY, tke 15th day o
JUNE next. Chuir to be taken at 12 o’clock noon.

H. 8. STRATHY,
Cashier,

The Federal Bank of Canada,

Toronto, April 20, 1880.

IMPERIAL BANK

OF CANADA.

st eecocessaomennssasoes s $1,000,000
[+2¢

Japital Authorized

teeccoscsreersrcane

T. R. MERRITT, Eaq., Vice-President, St. Catharines,
8t, Catharines,  R. Cazrim, Es%..
8Q.y
HEAD OFFICE—Cor.

Catharines, St. Thomas, Welland, F.rgus & Woodstock,
interest allowed. Prompt at paid to ions,
JE
CAPITAL AUTHORISED . . . $3,000000
IRECTORS.

fEor

DIRECTORS:
H. 8. HOWLAND, Esq., President,
Jorn SmiTh, Esq., T. R. WapsworTn, Esq.,
Hox. Jas. R. Bexson, Wu. Rausay, Esq,,
P. HuoHzs, Esq., Joux Fisxex,
D. R, WILKIE, Cashier.
Wellington St. and Exc .ange
Alley, (The old Exch g‘o‘ g T )
Branches—Dunnville, Ingersoll, Port Colborne, St.
Gold and Currency Drafts on New York and Ster-
Ing Exchange boui,ht and uold.” Deposits reci'elvad and
HEAD OFFICE, QUEBEC.
“ SBUBSCRIBED . . 2,000,000
PAID-UP . 0 e 2,000,000
Hox, E. OCHINIO Pren
HON. ISIDORE ' THIBAUDEAU, Vice-President,

Hy. Atkinson, Esq. OL Robitaille, Esq,, M.D.
U Tousianjr, Vad ek Hamel, Keg.
, Baq.

FRS, VEZINA, Oashier,
Montreal Branch--]. B. Sancer, Manager,
Sherbrooko—ll’; La ml:;:, l:.:n :t
Ottawa Branch—Sam. Benoit, Man; .
Agents in New York—National BmE of the Republic,
England—National Bank of Scotland.
Other agenciea in all parts of the Dominion,

BANK OF HAMILTON.
DIVIDEND NO. 15,

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half year, upon the paid-
up Capital Stock of this Institution, has this day

geclared, and that the same will be payable at
the Bank and its Agencies, on and after TUESDAY,
the FIRST day of JUNE next. The Transfer Books
will be closed from the 17th to the 81st May next,
both days inclusive.

The Annual General Meeting of the S8hareholderss
for the election of Directors for the ensuing year,
will be held at the Bunking House, in this city, on
TUESDAY, the 15th day of June next. The chair
will be taken at 12 o’clock noon. By order of the
Board, H. C. HAMMOND, Cashier.

Hamilton, April 2Ist, 1880.

.| Bank. New

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL .
CAPITAL PAID IN 1sth MAY, 1
RESERVE FUND . . .

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T. LEE TERRILL,

.;",381.568

Hon.m President. Vice-President.
on.M.H.Cochrane A, A. Adams. Hon. . H. Po,
G. K. Foster. G. N. Galer. @G, G.Jsm?‘
H T. 8. Morey.
wu, FARWS m°°—'.h°"."°°o':,?e;¢z°ﬂ3mgm
Waterloo, et Stan.
Coaticook, Richmond, rooa

Agents in Montreal—Bank of Montreal. by.
London, England—London & County Bank.
gooﬁtoq—Nati:;al Bnmx ge Bbu:k.
ections made at all accessibl
remitted for. © points, and promptly

Union Bank of Lower Can.

CAPITAL, 82,000,000.
Head Offics, Quebeo,

DIREGCTORS.
ANDREW THOMSON, Esq., President,
Hox. G, IRVINE, Vice-President.

W. Sharples, Raq. Hon. Thos. McGreevy,
D. C. Thomson s E. Giroux, EBsq, '
C. E. Leve

5 y .
Cnhicr—‘. MacEwen. I G. H, Balfour.
Brancuzs.—Savings Bank pper Town,) Montreal.

Ottawa, Three Rivers.

Poveign Agemts.—London—The London and CGounty
ork-—National Park Banb

BANK OF NOVA SCOTIA.

Inoorporated 1832.
Capital paid up $1,000,000. Reserve Fund $230,000

Presioznr—[OHN S. MACLEAN,
Casmiza—THOS, FYSHE,

DIRECTORS,
]ohn Doull, Samuel A, White,
ames J. Bremner. Daniel Cronan,
Head Office . - Halifax, N.S.

Ambenst, BS??% " North Sydney,
Annapolis, = Kentville, ctou, Liverp.ol, N.S.
Bridgetewn, Naw Glasgew, Yarmouth, St. John, N.B
People’s Bank of Halifax.

$800,000

Capital authorised
Capital paid up

DIRICTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,
TroMAS A. Brown, Esq. Pataick Po'“wf.""
3 o

W. J. CorLzman, Req. Avaustus W,
PETER JACK,B8Q. — o . o Cashier
Branéhes : Lockeport and Wolfville, N, 8,

Lonpon.........The Union Bank of Londen,
Nzw Yorx....The Bank of New York,
BOSTON..ececeee Williams & Hall,

Ont. & Qus...The Ontario Bank.

UNION BANK

PRINCE EDWARD ISLAND,
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOW
BRANCHES, SUMMERSIDE and

AGRNTS IN
Montreal....ccmsemeesesc . Bank of Montreal,
New Yotk N 1 Park Bank,
BOSOn . . cvessummssemes soees. Merchants’ National Bank,
London Bank of London,

AaxNTs 1N
“

"
L

N,
MONTAGU.
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 8900,000
180,000

RESERVE, - - & o =
Hzap Orricy, Havirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esg.,PnM.
MICHAEL DWYER, Esq., Vice-Pres.

Hon. James Butler, ML.C.  Thos. A, Ritchie, Esq.,
Allison 8mith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES
Antigonish—T. M. King,  Bridgewater—Andrew Gow,
Pictou—Wm, lves. J. E, Burchell.
Mastland (Hants Co.)—George Friese.
Truro—Martin Dickie. Weymonth-- on,C, Campbell, jr.
Charlotistown, P.EI....c00e0e...Owen Connoll¥ Agent.
Summerside ......ccer00e0ess...Stephen McNe fl. “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. B. BAKER . . .

DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. ]OHNS»c pomdents af ' CaAsEIRR.
orrespondents
HalifaX..comesesceeee The Merchants Bank of Halifax.
8t. [ohn ...eeeeee. The Bank of Montreal,
wsescesseess T he Bank of British North America.
Montreal ... .The ank of Montreal,
New York ... The Natlonal Citizens Bank.
coone .The Eliot National Bank.
London, G, B......The Union Bank of London,
Gold and Currency Drafts and Sterling Billa of BEx-
change bought and sold.
eposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,

Incorporated by Aot of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, President.
J. R. NOONAN, Esq, Vice-President.
THOMAS WATSON, Manager.

—

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal tow- s in New Brunswics, Ontario, and Quebec,

AcenTs,—Halifax, Union Bank of Halifax ; Montreal,
SBank of Montreal ; New York, Bell & Smit‘:en; Lon-
aon, Eng,, Imperial Bank, (Limited.)

MERCHANTS

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

President.

Dizzcrons:

RUBERT LONGWORTH, Esq., President.
Hon, L. C. Owsx, Grozar R. Bsaz, Eaq.
Hon. L. H, Davizs, WirLiau Dopp, ﬁaq.

Hon, H. J. CaLLBECK, WiLLiam H, FinpLey, Esq.
{Wu, McLzan, Cashier.
Agency at Georgetown......H. C. McLzop, Agent.
B0liCItors vvvvveerereenseersrs . DAVIRG & SUTHRERLAND,
AoEnTs
LONDON—THE CITY BANK. ¢
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto Bavings Bank.)

Office: No. 72 Church 8t., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and
‘“ﬂ ‘?‘oaci berecn, d, interest, at current rates
oney loaned on Mottgag‘ Re state
“2:1?.:}'13 and con\;:nien te:mg? sl B » on

ces on collateral
and oy iy security of Debentures, and

How. FRANK SMITH,
President.

JAMES MASBON,
Manager

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillolpie. Esq., (London Director Bank of
Montreal) Chairman. Jas. Anderson, Eaq., (Messrs.
Anderson, Anderson, & Co.) Eden Colvihe. Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, oy
Messrs. Falkner, Bell & Co., San Francisco). Sir John

Bart,, K.C.M.G., (Messrs. Morton, & Co.,
London.)

Londen Office—28 Cormhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B. O,

ts in and the United Statee—The Bank
of Montreal.
The Bank of Montreal will undertake collections or
other Banking busi in ! th the Provi
of British Columhh thorugh the above Bank,
Victoria, B C.. Dec. 1878

The Loan Companies.

THE GANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
ed at any time, on usual notice.

2. Repaid gradually by a Sinking Fund,

8. Interest paid half-yearly or yearly.

4. No Commissionsallowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages at liberal rates.

Pormas of application and fall Fu-uculm may behad on
t: P D. M B, Sec y

application cG ,
23 Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’'S BUILDINGS,
Noes. 38 & 30 Toronto fit.

OCAPITAL, - - - - - 1000000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105000
TOTAL ASBETS,- - - - 1,072,783

President, - - FRANCIS RICHARDRON, BEsq.
Manager, - - W.MACLEAN.

Interest allowed on Deposits at highest our.
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Investment Company,

(LIMITED)

CAPITAL, -~ - - 500,000 Sterling.

ADVISING BOARD—H. S. HowLanp Chairman,
Pyesident Imperial Bank of Oanada). Patrick Hughes,
}ohn Gillespie, William Ke: steman,
Bawxzrg—Imperial Bank of Canada SoviciToxs.—S.
G. Wood (Smith, Wood & Bowes).
‘This C-mpany lecdsmoney on thesecurity of improved
Farm, Cityand Town Property at reasonabie rates of in-

terest, an yable at times lly agreed upon.
MosToaars PurcragED.  No CoMuIssion CHARGED.
OFFICE:

Wu. KERSTEMA'N, J=.

an King 8t, K., Toronto. anager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $3,000,000. Total Assets, $5,700,000
Money lent in all parts of Ontario on favorable terms.

LOANS MAY BH REPAID

18t.—On the Binking Fund system, which is the
best plan ever devised for the redemption of debt.

20d.—In one sum, or by instalments, as may
agreed on, a fixed and moderate rate of interest
being charged on the unpaid prineipal.

For iz;formltion apply to the Company’s Apprais
ers, or to

J. HERBERT MASON, Manager-
OFPFIOR :(—Company’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

DIVIDE*D NO. 41.

Notice is hereby given that a Dividend of Five pef
cent. for the current half year has been declared
upon the paid up capital of the Company,

PAYAB'E ON TUESDAY, FIRST OF JUNE NEXT. .
The transfer books will be closed from 17th to 518
May next both days inclusive.

Notice is a 80 given that the ANNUAL GENEBAI‘d
MEETING of the Shareholders for the election “
Directors for the ensuiné year will be held at ]
Company’s Office, on 1 UESDAY, the 1st of JUN
next, at 12 o’clock noon. By order of the Board,

CHAS. ROUBERTSON, Manager

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon, Aban Horx
W. E. SaNrorD

...... eesasessssansenansnneass. PrEsident,
Vice-President:

Capital authorized to date.............ccssssss... $1.000,000
Subscribed capital 950,000
Paid up capital rocrevsens. $841,026

Reserve and Contingent Funds... 125,,28 o5
Total assets. . 1343,95’
MON‘:_EY ADVANOED on Real Estate on fa

terms of re ent.,
MONEYP'KI?CEIVED ON DEPOSIT and interest

allowed thereon at 5 avd 6 per cent. per annum.
Temporary Office : No, 23 James St. S., Hamliton-

H. D. CAMERON, Treaswré?:_

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paldmp capital, - - - . . . g81s®
Reserve Fund, - - . =« . - 163,00
Totalassets = - - - =~ =« . 25000
Total Liabilitles - = - - .« . 13747

Money loaned on Real Estate Securities only.
Munle.yipnlmd 8chool Section Debentures purchased:

MF. BULLEN.
WILLIA z .
London, Ontario, June 15, 1878,

Dominion Savings&lnvextmem

LONDON, ONT.

INCORPORATED . sors-
COPHALrenv e carres 541 sesssmmsersmsesssossssamatmsestos s:w
Subecribed Bo07g

“UP  eevsrecuraes oumse sosessmmarnesenserese aisssosen
R:lurvg 3nd Contingent ..........co...crusensmo oo '9':::
Savings Bank Deposits and Debentures ..e. 049

Lo::ia.l made on farm and city property, on the
terms,

h?one;nceived on deposit subject to call at 5 per L

onnotice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manage*
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‘1he Loan Companies,

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,

——

CAPITAL STOCK PAID UP.................. $984,150
RESERVE FUND.......ccocevvvmrrmrrerrereens 260,000
Money advanced on the security of Real Estate on

fayorable terms,
Interest allowed on Deposits.

WM. BAUNDERS, - -  President.
W.P.R.S8TREET, - - - Vice-President.
R.W.BMYLIE, - - - Manager.

LONDON AND CANADIAN

Loan & Agency Oo.

(LIMITED).
Prarpzxr—Hon, W. P. HOWLAND, C.B,
Vice-PRESIDENTS

C. B. GZOWSKI, Euq., C.E)
A. T. FULTON, Eagq.

A Money lent on lecuri!‘ of Improved Farms,and pro-
M e, m%?ﬂd%tum urchased
ortgages 3 3
o Tun 1.G. HAClgONALD
Manager,
44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAVING COMPANY.

Otflces: No. 70 Churoh 8t. Toronto.

CAPITAL - - - .

RESERVE & CONT GT FUND

TOTAL ASSETS - . . -
President—Honorable Goo. W, Allan, Senator.

President—Geo. Gooderham, Baq.

w:“t 8. Lee, Manager.

oney received on Depost and interest allowed there-
98, Money Loaned on the security of impreved city or
farm Pproperty.

BUILDING & LOAN ASSOCIATION

PAID.UP cAPITAL $731,683
TOTAL ASSETS coemeemmeemereeoeeeees e e oo 1,330,463
DIRECTORS:

{-!tnmw. Smith D.C.L.,Pres. John Kerr, Vice-Pres.
b on, Alex. Mackenzie, M.P,  @.R.R.Cockburn, M.A,
\mes Fleming. oseph Jackes.
W. Mortimer Cla
D. Galbraith, Manager.
Orriozs—Corner Toronto and Court streets,

Pgum" advanced on the security of City and Farm
Operty.
r"ﬂmu and Debentures purchased.
Dterest allowed on deposits.
Registered deb
cation.
——

es of the A iation obtained on

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the 8tock Exchange.

TORONTO.
Buy and sell Stecks, Debentures, &. Money loaned.
Existing mortgages pmhued
Orders from the Country promptly attended to.

Financial,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

S8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,

BANEKERS & BROKERS,
Ezchange Court, - - - New York.
18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Oash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Btocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FFOSPITAL 8T,
MONTREAL.

GILLESPIE & CO.,

BROKHRS,

Banking & Financial Awsts,

97 ST. JAMES STREET,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
bought and sold. ~ Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and S8tocks.
Railway, Municipal, Corporation and other Becur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and 8old. Represented on
the Montreal, New York & London Stoc Exchanges.

6 Correspondence promptly answered. _gry
TETH

Anglo-Canadian Mortzage Go.

GEORGE ROACH, Esq., President.
THOMAS BAIN, M. P,
TR PMOORE, Tosq.} Vice-Presidents.

CAPITAL, L $400,000 00
RESERVE FUND, - - 30,000 00
TOTAL ASSETS, - - 599,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN,—Messrs. Fraser, Stodart
& McKenzie, W.B., 16 Castle Btreet, Edinburgh.

HEAD OFFOE.~ 18 James Street South, HAMILTON.

Agenty 1; The Canada Guarantee Co. and the Accid
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 XIN@ STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin.

Jas. 8. Maodonaid & Co..

BANKERS AND BROKERS,
MEMBERS OF THE 5TOCK EXCHANGE

T ta G
chased.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable,
secarities bought and soid.

Colections made on ali accessible points

TELH

British American

BUSINESS COLLEGE,
112& 114 King St.West,
TORg NTO.

The natural resources of Canads are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Buginess Education.

The British American Business College is the
leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actnal transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint account,
taking and giving notes, banking, ets. In fact
he enters a miniatnre business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style,
Each in turn has to become a bank manager,
doing with his fellow students all kinds of bugi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in & position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THE SECRETARY and get our last
Annual Circular.
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Toronto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &e.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. E. M. CHADWICK. W.N. MILLER.
O. B. W.BIGGAR. D.E.THOMSON. T.G.BLACKSTOOK.

EATY, HAMILTON, & CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &¢

Building & Loan Association Buildings, corner
Toronto and Court Btreets.

AS. BEATY, Q.C., D.O.L. J. 0. HAMILTON, M.A.,, LL.B.
ALLAN OASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, M0SS, FALCONBRIDGE ¢

HOYLES, Barristers, &o.
wl:&::th of Scotland Chambers, 18 & 20 King Street

JAS. BETHUNE. CEARLES MOSS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK, A, B, AYLESWORTH,

LAKE, KERR, BOYD & CASSELS,

Millichamp's Buildings, Adelaide Street, oppo-
site Victoria Street.

RDW. BLAKE, Q.0. J. K. KERR, Q.0. J. A. BOYD,Q.O.
WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. H. CASSELS. C. A. BROUGH.

OROOKS, KINGSMILL & CATTANACH,

ADAM CROOKS, Q C. NIOOL KINGSMILL.
ALEX. J. CATTANACH, HARBY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L ¥. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETc. OrricE—No. 17 Toronto Street,
Corsumers’ Gas Company’'s Buildings) ToRONTO.
T. D. DELAMRRE, DAVIDSON BLAOK,
H. A. REESORB. RALPH W. EEEFER.

ERGUSON, BAIN, GORDON & SHEPLEY,

ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM, SETON GORDON, GEO, F. SHEPLEY.

Orriors—Imperial Bank Buildings Wellington 8t. E.
P.O. Box s

The Leading Wholesale Trade of Montrzal,

THE WEILS
PATENT WATER-ENGINE

FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, S8afe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIRMS:

Crathern & Caverhill (3 Engines), Thos, May
& Co,, Jas. O’'Brien & Co.; llow, Hersey
& Co.; McLachlan Bros, & Co., D. Morrice

Co.
Full information and prices on appplication to

J. O'FLAHERTY,
36 Lemoine St., MONTREAL.

JOHN TAYLOR & BRO,,

DEALERS IN

Equipments and Supplies for Rallways,

Kugineers, Bniler-ﬁkerx, Steamfitters,

16 St. John St., Montreal.
'BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MBMBBRS OF STOCK EXOCHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, ete. C;tlga ents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

P. O. Box 1595.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock KExchange,

CORRESPONDENTS.—The Bank of Montreal, London,
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and ﬂnndee; Messrs
Cammann & Co,, New xork.

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,
Nos. § & 6, Canada Permanent Buildings.
OLARESON JONRS. BEVERLEY JONES.*
GEO. A. MACKENZIB.

English Agent, JONAS AP JoNES, London.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE & ARMOUR,
Borxorrors, &o.,
North of S8cotland Chambers,
18 King Street West.

ALBX. LEITH, Q.0. ¥. W. KINGSTONE.
B. DOUGLAS ARMOUR,

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8t.
OLIVER MOWAT, Q.0. JAMES MACLENNAN, Q.0.
JOEN DOWNEY. THOMAS LANGTON.

DUNCAN D. BIORDAN.
ROSE, MACDONALD, MERRITT &
BLACKSTOCK,
Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & GOATSWORTH,
Barristers and fl:liciifom in Chancery and
Offices; Union Loan ngg?,m)‘i’g&. 28 &80 Toronto Bt.

3. 8. ROSR. 3. H. MACDONALD.

w. M. \ : GHRO. T. BLACKSTOUK,
Euunsox COATSWORTH, Jr.

Barristers,

McGLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
8T. CATHARINES,

W. H. M‘CLIVE. W.B. GILLELAND.
Collections made in all parts of Ontario.

ONES AP JONES,

(Late of Jones Bros. & McKenszie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address—BANK oF MONT-
REAL, 9 Birchin Lane, London, Eng.

SMYTHE & DICKSON,

BARRISTERS,
192 ONTARIQO STREET, KINGSTON, ONT.

E, H. SMYTHE, M.A., LL.B.

HATTON & BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

E. H. DIOCKSON, B.A.

D. G HATTON. N. D. BROK.

The Leading Wholesale Trade of Montreal,

A A A A A A A P I i ittt

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Sor iron
which for general excellence, goqh as reggrﬂ gulity ma
uniformity, are unsurpassed.

The Rhode Isian 8 are pre-
ferred over uﬁ oﬂ?era %hel;. o&'r'ee ?uedhegt?rgly byglhﬂ
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

" And Varnish Merchants.

Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Ornamental8heet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’& ARTISTS' NATERIALS, BRUSHES, &0

312,314, 316, St. Paul Street & 253 255,357 Com
missioners Street,

MONTREAL,

THE DOMINION BOLT GO.

127 ST. PETER ST.,

MONTREATL

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works i®
Toronto, of their Manufactures of ;

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
OARRIAGE BOLTS,
BOLT ENDS, COACH SCREWS, and WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL

RAW AN—EBOILED.I
Whiting, Best Brands

FOR SALE BY

W. & F. P. CURRIE & €O0.,

100 Grey Nun Street,
MONTREAL.
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) ST
IKINS & MONKMAN, OCK AND BOND REPORT.
BARRISTERS, ATTORNEYS, SOLICITORS, H c . Cavital Dividenc CLOSING PRICES
&o., Main street, NAMBE. H] apita apital | pogt last |~ ~
q o | subscribed | paid-up. ' Toronto, | Cash value
N.B.—Coll E: ! ! -tl . ttend dI'It;OBAd in. - i — Rorfp | Bersar

ollections promptly attende an - e
vestments made. British North America ceceecscoeccs.| £50 4,86.6,666 4.86%.666 catboonl ¥ ::' vesasenes smseneenensnss

J. A. M. ATKINS, M.A. A. MONKMAN, * Canadian Bank of Commerce........| $30 6,000,000 | 6,000,0001,400,000 4 1204 121 60 2§
* A Commissioner for Province of Ontario. gznﬁzggr:ad T Y v x;g ::x:x .3,471.332 P T .‘.. 5559 errreesiesssanene
€UPIC sevsveccsne 1000, 240,000 sasees  ssssene

pominios g::{ recsee .;",3 x!.:::.:g: . ’ggg,zso 330,000 4 12154 60 50
sesss seedesy b WYV £4900,000....... seense CERUTIe EE T IR R PYP T P TP P

NDREWS, OARON, ANDREWS & Fedenl Bank coecsensciosssn :gg i.mm 1,000,000| 165,000 4 1.6} 107 106.59

o 707,950 0, e

FITZPATRICK, | tmperialom, ' 884 1000 "So-00
ADVOCATES, QUEBEC. e e nas e
FREDERICK ANDREWS, Q.0.; ADOLPHE P. CARON, B.C. ank .

L.Q.C.; FREDERICE W. ANDREWS, Q.C. ; C. FIT%- 2725.0

PATRICK, B.A.B.C.L.

OURSOL, GIROUARD, WURTELE &
SEXTON,
Advocates, Barristers, Solicitors, &ec.,
§9 S8T. FRANCOIS XAVIER ST., MONTREAL.

0. 3. COURSOL, Q.0. J. 8. . WURTELE, Q.C.
D. GIROUARD, Q.C., D.C.L. 3. P. SEXTON, B.C.L.

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OrrIcE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended so SN S01%

HeNRY J. CLAREKE, Q C. FRANK J. CLARKE.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLIOITORS-IN-CHANCERY, NOTARIES, &0.,
HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B.
H. A. MACKELOAN.

18 James STREET SOUTH,

P, MACKELOAN,Q.C.
WM. BELL.

OSLER GWYN & TEETZEL,
BARRISTERS, &0.,
HAMILTON, CANADA,

B. B. OSLER, Q. C.
H. e. awyN, P @0

RO&? ROSS € KILLAM,

Barristers, Attorneys, Bolicitors, &o.,
McMicken’s Block, Main 8t.,
‘Winnipeg, Manitoba.
ARTHUR W. ROSS, A. O. KILLAM,

WALKER ARCHIBALD & HOWELL,
BARRISTERS, &o.
OrrI0Es—Main Street, next to Post Office

HOR, . M. WALKER. BEBER ARCHIBALD,
H. M. HOWELL.

WINNIPEG, MANITOBA.

J. V. TERTZRL.

WM, B, RosS.

THE DUNDEE
Mortgage £ Trust Investm’t Co. (Limited)

ugereby give notice that they have obtained a
ta.ri on business in the Province of On-
Stq,o under the provision of Cap. 163 of the Revised
tutes of Onta.no, and have appointed the under-
“Rned Dﬂn ent for said Com&s.ny for the
vince of tl:f ICOL KINGSM
( rooks, Kingsmﬂl a Cattanach, Baaristers),

Toronto, March 19,1880, Federal Bank Buildings.

Toronto csceoevscscecs
Union Bank cc.cccoeoees
Eastern Townships .....
Ville Marie....coeesoomssnmtaecsenn

Agricultural Savings & Loan Co, 50 55 00
Anglo-Canadian Mortgage Co........| 100 1c8.00
Bmldmi and Loan Association ¢useees| 25 75 1875
Canada Landed Credit Company ,....| 350 1,500,000 620,919' 104,000 4 135 136 6;.50
Canada Perm. Loan and Savings Co.. so 2,000,00¢C | 2,000,000| 850,000 5 %6 9310
Dominion Sav. & Inv, S0C. ..covoeereres| 50 800,000 502,625/ 80,000 5 1214 1224 6o.75
Dominion Telegraph Company «......| 50 711,709) . . vesernne 2¢ 66 33.00
Farmers Loan and Savings Company| 50 500,000 500,000| 46,600 4 tzd 87
Freehold Loan and Savings Company| 100 | 1,050,400 690,080 234,024 5 154 154.00
Hamilton Provident & Loan Soc., ...... 100 950,000 841,026, 125.328 4 né 13 116 0>
Huron & Erie Savings & Loan Society| 5o | 1,000,000 977,622 240,000 5 137 68.50
Imperial Loan Society......eceeeecsssee| 30 600,000 £34,800| 413,000 4 ur 55 0
London & Can, Loan & Agency Co 50| 4,000,000 | 560,000 143,000 H 133 134 t6.50
Lendon Loan Co ,.ecveveeses 50 434,700 207,900| 18560 44 197 53.50
Montreal Loan & Mortg-(e Co . 50 1,000,000 550,000| 64,000 4 cs o8 475
Montreal Ruilding Association . cove 1,000,000 471,718} 45,000 2¢ 40 47 leeeriririiennnnn
Montreal Telegraph Co...ccus0 40 2,000,000 | 2,000,000|eevccccen 4 95 38.00
Ontario Loan & Debenture Co 50 1,000,000 g81,500| 168,000 5 1274 132 63.75
Toronto Consumers’ Gas Co. (old; 30 600,000 |4y eeseeees|romeeneeess |24 PoC.3m| 128 130 .00
Union Permanent Building Socie & 50 500,000 480,000| 100,000 5 130 134 65.00
Western Canads Loan & Savings Co..! 30 1,000,000 | 1,C00,000! 390,000 < 154 77 02
SECURITIES. Lonkon. Toronto. Montresl.
CanadisuGovernment Debentures, 6 ¥ ct.ltf ceesscncsces.| 100 103 l [ — Y
Do. 0. 5¥ct. necr'bd utock ...... 102§ 103} [PRPRN peenyue
Do. do. 5 ¥ ct. stg., * x903 -
Dcmimonﬁvct.ltock..................... esesosstcens .

o. 7 do. do.

Cominion Bonds 4 p. c. xoostexgxsxurmteed ssesscascanane.
Montreal Harbourbonds 6 P. €. eeeseccevocscancssscssnrasscsss
Corpontlon ﬁvctm...............

Do.

Do. Pct.S

County Debentures 6 7, <.+

“oresoss

z 00900000000 0000000000000 00 000000000 vn]e
Toronto orpontnonovct-.”yuﬂ essesssesssesrscsreosee:

104

vevssscsescecess

Township Debentures 67, ... seesecrveveassssesesesessasl aaiccennceemecs| 100 csseosvsessccrer
INSURANCE COMPANIES. AMERICAN.
@naLisn.—(Quotations on sheLondon Market, Apr. 10)) When | No.of Par val,|
org'nisd| Shares.| Nauz o» Co'y. ofSh'n.lOBerd Asked
€218 Last
i $
,!f::“. Die:.d:nd- Naus or c°‘""--§ : g-‘i- Sale. | 1853 | 1,500 |[EtnaL.ofHart.! 100 | 400 | 500
@ o <8 £ 1819 | 30,000 |Etna F.of Hart.| 100 | 214 a1y
& 1810 | 10,000 |Hartford,of Har| 100 | 221
— - 2863 5,000 gnv'leu'l.& 101 | 177 332
29,000 s gf"{f?“‘ s g L"{: £10] 1 8 1853 henix, B'klyn.| so | 178 173
000 I . Union ¥. L., 50 9 20
9300 | 15 |EdinburghLife ..\100 |13 | 30 RAILWAYS, Bar vl London
20,000 p 3-5 . Gnlrdx:lnm-;e...... :z 50 ‘:Z ,?2 7e
12,000 7 yearly| I sooe 25 St. L cecscseseces
100,000 6 Lancashire F.&L| 20| 23| 73 8 A"“‘"““d iy “"&‘;‘:. .;‘.m b {::: :;i
10,000 1 Life Ass'n of Scot.| 40 [ 8§ 28 Cm.dc Southern3 p.c. 1st Mortgage..|......| #77§
35,862 3 London Ass. c°’£ 33 | 134 6’ 62 |Grand TrunK.veees cesocssersesseser| 100 | 2§
10,000 1-4 Lon. &L"’é‘l',h L 10 | 27 H " New Prov.Ceﬂlﬁcxtenuued 2224000 casorsessnnes
87,504 14 |Liv.Lon.& "f 20 3|1 & 7 Do. Eq.F.M.Bds.1ch.6%c| 100 | 204
30,000 [ Northern F. «.[x00 |5 00| 42 43 Do. Eq.Bonds,andcharge ..|...w.| 11
40,000 { 3-2-6 North Brit. & Mer| 50 | 63} 50 5: Do. First Preference, 5 ¥ e... 100 ]
(7| 4ok pon | Ebmmingpl b PRSY) Bo secndPeelBieck, 0¥ 10| 78
100,000 lg goy’,lllglnnnce o :o s zg ) Do. ﬂ:‘“’ Prof. Stock, 4 43
Jo0s00 2 Sexth.Commercial] 10| Mo eseeseenne e @r irasaniniiiertenrenrernrens|on reeveresersos
o000 7} |ScotisblmpFALito| 1|  if "“‘b‘é’."";“e‘:"“‘.’ﬁ;a:;::.. - 5%
20,000 10 Scot. Prov.F.&L| 50| 3 . 10 Do. 6 per contbonds 1890 ..o
10 000 3-10 | Standard Life....| 50 | 13 | 7 Zg InternltionllBridgeG p.c. Mort.Bds
4,000 5 Star Life ccoeeeee| 35 1} April 23 6 p.c. Mort.Bds.2d Series
CANADIAN, p.c. Midhnd. 2¢ ¥ c. 1at Pref, Bonds,.....
19,000 | 5-6mo | Brit. Amer. F. & M50 950 129 152 Northernof Can.,6¥c. Fizst Pref. Bds..
nada Life......| 400 . .o
10,200 . Citizens F.& L .| 100 L R T°f°ﬂt° Grey and Bruce,é p.c. Bonds
000 | .oeseee-c| Confederation Life| 100
:'ooo 612 mon, s:n Mutual Life...| xoo| 10 +ewns| TOTODLO lndl;ﬂpiuing 8‘°°k--".
i'ggg ceesecsece %::{:;‘l”&?‘..“ 2;: g T |Wellington,Grey & Bruce 7p.c. 15t Mo
v |0sssaseses] Royal Oanadian ..| 00| 15 | 48 50 EXCRANGE. | Toronto. | Montresl
1,500 Quebec Pire......| 400| 130| 8¢ 85 -
1,085 ] Marine ..| X00| 40 |cecimenes Bmkonbondon,codlyl.....-.... PUDPRP TN PPN
1,000 10 $m Cit I'lre... $0| 10 |.es. - ..!F0ld Drafts do on sight
+0.000 |15, 39 mos Ave, o 2 "165" Amarican 8ilverisseccacenserrannclonsaraanaitinnac,
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SWORN REPORT TO THE GO

RNMENT TO 31st DECEMBER, 1879, OF

THE CANADA GUARANTEE COMPANY.

STATEMENT FOR THE YEAR ENDING 8lst DECEMBER, 1879.

President—Sir A. T. GALT, G.C.M.G.

HEAD OCFFICE,

CAPITAL.

Authorized ........c0v0ee $500,000 Subscribed.......... ....$208,900
Liability of 8hare’r’s double 417,800 Paid up in Cash ........ 51,380
ASSETS.

Par Value. Market Value,

Montreal Corporation Bonds......$35,500 00 $37,405 00

i Harbor L. ..ee 27,000 00 29,660 00

(0 Warehousing * ...... 9,733 33 9,783 33

Vietoria, B.C., Waterworks ...... 10,000 00 11,000 00

Dominion Stock ..........c..000 899 67 406 86

Montreal and Champlain Bonds .. 3,893 33 8,815 46

Compton County “ 2,433 33 2,384 66
Oarried out at Market Value....co.iiiiiniisnninennnnnnes 94,405 11
Bpecial Deposit in Bank of Montreal ...........v00.. eee 10,000 00
104,405 11
Cash on hand and at Bankers...... [N J N 18,945 00
Agent’s Balances, nett ...... Ceearreeananes erenereans 2,536 38
Bills Receivable ... cceuiiiaencnesinertsossessecenaonne 696 75
Office Furniture, Safes, &c¢ ..... I ..................... 1,734 63
Acorued Interest on Investments ......eovevevecvaen 1,191 93
Mortgage on Property at Windsor ,....... Ceaesees verans 1,135 00
' $130,644 80

LIABILITIES.

Provisions for unearned Premiums............ 13,868 40

“ Claims under consideration.,.. 25,000 00

[ Director's Fees.....ovovvvvenne. 1,600 00

“ Rent and Taxes, two months.... 177 77

Dividend to 81st Dec., payable 6th January.... 2,049 20

Unolaimed dividends...... 218 11
— 42,818 48
Surplus a8 regards Policy-holders.................. vees 87,831 32
Paid-up Capital due to shareholders...... Ceaseierannans 51,380 00
Net Surplus over and above all Liabilities ........ . 86,451 32

INCOME.

Qash received for Premiums ..... ceaseasens .. 46,227 95

Interest received........... Cceesene 4,488 15

Claims recovered .........ceveeoncancnas 1,364 80
-— 52,080 90

DISBURSEMENTS.

General Working Expenses, including Advertising, Rent,

Travelling, Postage & Paroels, Telegrams, Printing, Sta-

tionery, Office Charges, Special Reports, Correspon-

dent's and Inspector’s Expenses, Salaries and Law

Charges ........ovveveevniinnnninns ceeees. 11,901 88

Commis8ions ..eveevevracrnnans seeseasesees 3,450 02

Directors’ and Auditors’ Fees .......... vesvee 1,662 50

Dividends to Shareholders .......cc.ceuss ver 8,667 06

Bonus to Policy holders .......cooeeeveenns .. 8,786 70

Bo-insurance .u..oeeeveieens resessenanaes . 50 00

LoBoeB PAId o vvveveiiivrtnincnnnencasnneenss 12,771 80

Profit and Loss Account ......oeeeeeeeeenass 939 2
— 88,119 21
‘ Balance Teerssreiirtecisetiirsieesasiassainesees  $13,961 69
BUSINESS,

Total number of Policies in Force . ......... . 3,432
Total amount assured +..............0eee. ..., ... $4,663 500 00
otal dnnual Premiums thereon.......,.. cegrrsanie sens ' 45,123 00

i

|
|
l

|
[
i
!

Manager & Sec’y—EDWARD RAWLINGS.
MONTREAL.

Gross Assets and Resources of the Company, 81st Dec.. 1879.
Funds in hand as per Statement 130,644 89

............

Balance of Subscribed Capital at call 167,620 00
Double Liability..covviiiieieniinienennnes .. 208,900 00
— $497,064 80
CLAIMS.
Number of Claims made in 1879 .......... 20
Number of Losses paid in 1879— —
For Claims prior to 1879 .......... 6 85,274 89
. during 1879 ............ 14 7496 91
: — $12,771 80
Claims fyled and outstanding awaiting neces-
sary proof of loss—
Arising prior to 1879 ......c.0iu.. 1
During 1879 ...vvivivnvenieninnnnns 3
4 14,998 13
*$10,000 since paid, January, 1880.
IN SUIT.
On cases prior t0 1879, ..o viivnnnnnn 2 4,224 04
¢ during 1879 ....ecerenineninenns 3 12,300 00
—_— 16524 04
Total outstanding ......... ve... 9 Gross amount 31,523 17
Estimated by Directors &t...e.eeeeseecaseeisnneees $25,000 00

ProvINCE OF QUEBEC,
County of Hochelaga.
Jobn Rankin, Vice-President, and Edward Rawlings, Secretary of
the Canada Guarantee Company, being duly sworn, depose and say, and
each for himself says, that they are the above described officers of the
said Company, and that on the thirty-first day of December last, all the
above described assets were the absolute property of the said Company,
free and clear from any liens or claims thereon, except as above stated,
and that the foregoing statement, with schedules and explanations here-
unto annexed, and by them subscribed, are a full and correot exhibit of
all the liabilities, and of the income and expenditure, and of the genel'il1
condition and affairs of the said Company on the said thirty-first dsy
of December last, and for the year ending on that day, according to the
best of their information, knowledge and belief respectively.
Subscribed and sworn to before me, a) (Signed) J. RANKIN,
Justice of the Peace for the District of Vice-President.
Montreal, this 30th day of March, 1880. { (Signed) E. RAWLINGS,
(Signed), 8 T. WILLETT, J.P Manager.
The total net amount of claims paid to dateis ............$105,000 00
o ———"
The proportion of claims paid to claims made, from the com-
mencement to this dateis ..........ce0e.e. seessssvecnas
Of these all but 4 were paid in full, the balance (4) being
amicably settled by an equal division of the amount of the
Bond, less or plus expenses.
Claims contested and in suit at present date ..

92 p. Ce

.......... vevs 4P-0
Claims outstanding ; In abeyance and under investigation at

present date vo....vveions BT D S

-———"

100 p. O

The company has been in existence 8 years and has contested but
gseven) claims ; less than one a year—and the only two of these 7 Y
ecided, have been given against the claimants in favor of the company-

EDWARD RAWLINGS,
Montreal, 30th March, 1880. Manager:

*This case was nominally in suit inasmuch ad #he Company did not ul‘%‘:
its liability until certain property of the defaulter, seized by the claimant, a,
realized, and o loss thereafter established. This was subsequently done mxn'
as stated, the claim paid in full in January,1880. The claimant, however, 62
menced proceedings against the Company in the meantime, which were after
wards withdrawn.
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ThelLeading Wholesale Trade of Montres!.

The Leading Wholesals Trade of Montrea)

The Leading Wholesale Trade of Montre »-

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E.C., England

CREAM TARTAR CRYSTALS

PRIME WHITE !!
FOR BALE BY

COPLAND & McLAREN,

MONTREAL AND GLASGOW.

The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terma.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and b7 College Strest,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESALHR,
Cor. St. Petor & 8t. 8acrament 8t.

SanesCanste: | MONTREAL, Q.
CANADA PAPER CO,

Paper Makers&Wholesale Stationers

3874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

T(gQNTO BRANOH, 11 FRONT ST. WEST

Bamples and Prices sert on application.

JOHN CLARK, JB. & Co.’s

callence n Color, Quality & Finish

o 'fnu orders are solicited. W nuiesaic Araae supplied
aly,

WALTER WILSON & CO.
Sole Agents, 1 & 8 St. Helen St., Ilo:mul.

CASSILS, STIMSON & Co,,

IMPORTERS OF

Foreign Leathers and Shoe Goods

Commisslon Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H MAY & COMPY

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, ete,, ete.,
MONTREATL.

b

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Bost six cord Spool Cotion.

HAND AND MACHINE SEWING

For Strength, Smoothnees, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
reommend {t as unsurpassed.

. & P,COATS were the only manufactnrers am
th'l competing exhibitors of SPOOL COTTON nm
Philadelphia Centennial Exhibition who reoeived ar
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,
Received Received
1d ) !
G a1 Gt aa1
THE 1 THR
d d
Goon S
is Ex- Paris Ex-
P ion, Bibition,
1878. 188,

hin Thread, Wax Machine Thread Sho
Linen l"f:cm%,hddlen'"l‘hrud. Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole ats for the Dominion,
Ag:’ BT HELEN STREET,

MONTREAL

BAR & ROD IRON.

The Rubscribers have in stock A COMPLETE
ASSORTMENT of all siges, including :—Round, 3-16
to 4 inch; Squa.res,éto 8 inch; Flats, § x4 to 6x1
inch; Hoonps & Bands, 4 to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Imggmrs,
8t. Peter ~treet, Montreal.

TEES, COSTIGAN & WILSON,

(Buccessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 ST. PETER STREET, - - . MONTREAL

HODGSON, SUMNER & CO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 3849 St. Paul Street, MONTREAL.

COTTON, CONNAL & CO,,
2 Corn Exchange, Montreal,
OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

Mercantile Summary,

247,315 acres of public land were sold in
Manitoba, in 1879.

THE Lachine Canal was opened for traflic on
the 26th instant, water having been let into it
on Saturday night previous.

In addition to their other extensive works,
Messrs. Goldie & McCulloch, of Galt, have
begun the manufacture of safes.

GRaIN freights from Montreal are offering at
48. 6d. to 48 gd. by steamer to Liverpool and
Glasgow, and ss. London; Flour 28 3d., to as
6d.

CoaL has been discovered on the property of
Mr. Elias Payzant, at Falmouth, in the western
part of Nova Scotia, so says the Morming
Chronicle.

Tue Huntington Mining Company are shortly
to commence operations at the Washer Copper
Mine in Sutton in a few days, and will employ
about 50 men.

A BrICK building 200 feet long for a horse
shoe nail factory, is about to be builtin St.
John N.B., by Mr. James Pender, whose busi-
ness in that line is increasing evidently.

In the case of M. W. Freeman, Shipper of
Bear River, N. S. the insolvent offers in compo-
sition 25 per cent.—not 50 per cent as at first
understood—in six and twelve months secured.

AT the meeting of the creditors of D. R. Mc.
Elman, jeweller of Moncton N.B, recently held,
a composition was offered at the rate of 30 per
cent, secured, payable in six, twelve and eighteen
months.

THe Newfoundland Legislature have passed
the bill authorizing the building of a railway
from St. John’s through the Isthmus of Avalon
to the head of Notre Dame Bay, with branch
lines ; $5,000,000 is to be borrowed for this pur-
pose.
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THE weavers at the Valleyfield cotton mills
have struck for increased pay. The proprietors
have closed the mills and are resolved on keep-
ing them closed till the strikers resume at for.
mer terms.

ANOTHER groceries trade sale is about to be
held in Montreal, at the warehouses of Messrs-
John Osborn, Son & Co. on -Wednesday of
next week.

THE summer freight rates are in force on the
Prince Edward County Railway (Ont.) 34 cents
per cental for grain in car lots and 8% cents per
barrel for flour between Trenton and Picton,

MRr. RosamonD, of Almonte, proposes to uti-
lize a water power and an old saw mill building
in that place for the manufacture of worsted
yarns. The requisite capital is said to be pro-
mised.

THE strike at the Hudon Cotton Mills, Hoche-
laga, is virtually at an end, most of the opera-
tive having returned to work on employers’
terms; about fifty of the best hands, however,
have left for the States.

THz= new iron bridge at Sherbrooke has been
inspected on Saturday last on behalf of the city
authorities, and pronounced satisfactory. We
understand it is the intention to concrete the
road-bed over the bridge.

THE well known retail grocery house of Mc.-
Gibbon and Baird, Montreal, annouce a dissoly.
tion. This step follows their recent determina-
tion to go out of business, quietly liquidating.
Their stock has been purchased by J. K. Urqu-
bart, who will continue the business.

THE Berlin paper-box factory of Messrs, A.
& C. Boehmer is in full operation, and have an
order for 20,000 boxes from Schofield & Co., of
Hespler, weavers. The News adds that a
manufactury of scarfs, clouds, and other knitted
woollens is about being established.

THe Dexter-Whitwam manufacturing Com-
pany, of St, Thomas, are still shipping tool-
handles to Birmingham, England, and, accord-
ing to the Times, the shipments of oatmeal from
that town the past season exceeded those of
any previous year.

R. RusseLL, of the Russell Hotel, Orillia, has
been arrested at the instance of some of his
creditors, on the presumption that he purposed
leaving that town with more than his share of
the proceeds of his business. )

Mzasrs. Wilcox and Forsyth, general store-
keepers at St. George, Ont., have been granted
an extensien of time of 3,6, g, 12 and 14 months
on liabilities of $8,000. The estate shows a
surplus of $1,500.

Tug Grand Junction R. R. Co., refuse to ac-
cept the Belleville debentures for their $50,000
bonus, which bear interest from the present
month, claiming that they should bear interest
from December 31st, 1876. They have taken
proceedings in Chancery to enforce their con-
tentions.

Tue New Brunswick local government, by
resolution last week, asked for $75,000 to erect

new parliament buildings at Fredericton, the®

proposal to remove the seat of government to
St. John, being defeated on vote by a majority
of one. The supplementary estimates included
$15,000 for the provincial exhibition at St John
this year.

TRURo, N.S. now has assessable property to
the value of about $1,000,000 and the population
is about 4000. The Mayor. Mr. Longworth,
announces that all the town’s arrears are paid,
and the arrears of former years have been paid
off to amount of $2000 ; beginning the new year
with a clear sheet and a lessened assessment.

ANOTHER company for the manufacture of
silks has been formed in Montreal nnder the
title of “The Canada Silk Company,” with a
capital of $50,000. Messrs. A. M. Foster,
Charles Bailie, and Wm. Minto of Montreal,
and W. B. Foster of Toronto, are the promoters.

MEessrs. William, Willlam C., and James F
Pape, C. Wesselhoeft, E. B. Callender of
Boston, and Alfred Earnshaw of Philadelphia,
with Alfred Markham, of N.B. have filed papers
to form the Queen Manganese Mining Co., at
Sussex, New Brunswick, the capital to be
$500,000, in shares of $50 each, head quarters
to be at the mines, Sussex parish, N. B.

W. M. S. Hammonp, Joo. F. Lynch, and
E.P. Adams of Boston, C.A.Stockton of St. John
N. B. and Jno. Mc. Callum of Fredericton, desire
incorporation under the Company name of the
Lake George Antimony Mining and Smelting
Company, at St. John, N. B. the Capital to be
$500,000 in shares of $5 each

PROMINENT residents of Staten Island, a
beautiful suburb of New York, are projecting a
railway to connect the various villages on the
island, in such wise that the swift ferry boats
which now ply to various points from the city,
may load their passengers, who are gathered by
the proposed railway, at the most convenjent
port, and so facilitate their transport to Gotham.
The road is to be called the « Rapid Transit
R. R. Co,” and its President is a well-known
Canadian, Mr. E. Wiman, of Dun, Wiman & Co.

THE business of the port of Liverpool, G. B.,
may be inferred from the following statistics,
for the fiscal year ending July 1st, 1879. The
total tonage accommodated in the port for the
twelve months reached the immense aggregate
of 7,034,356 tons. Out of a total revenue of
93,470,000 by dock and tonage rates on vessels
from all parts of the world, $1,660,000 was re-
ceived from those trading with the United
States. One dock yielded a revenue of $550,000
upon a tonage of 776,563 tons.

THE mineral districts of Central Ontario af-
ford some recent rich returns. A location situ.
ated on lot 3 in the gth con., of Palmerston, the
deposit consisting of a large dyke rising 75 feet
out of the low ground, 100 feet in width and half
a mile in length, appears to be a mass of iron ore.
A branch line has been built from the Kingston
& Pembroke R. and about 2000 tons of ore
taken out, 100 men are now employed on the
mine and in building the branch and the owners
intend to take out about 200 tons perday. The
mine is now valued at $100,000. On the Cald.

well mine on lot 4 in the rath con., Lavant, 700
tons of ore was taken out during the past win-
ter.

UNTIL October last, quite an extensive retail
hardware business was done in Walkerton by
Messrs. McGregor Bros., but about that time
their banker curtailed their credit, which might
have been a kindness had it been done sooner.
Now, they are asking for an extension of time.
Their estate shows a surplus and it is more than
likely that they will get the time required. Mr.
J. H. Notter, grocer, of the same place is en-
deavoring to compromise by paying half the
amount of his liabilities. This his principal
creditors have expressed their willingness to
accept.

CHANGES among traders in the Maritime
provtnces include the following : Robt. Bayard,
commission merchant, St. John, has assigned,
and C. H. Barbour, milliner, offers 15 cents in
the dollar.  Dissolutions are announced by
Upham & Tucker, flour dealers at Ambherst, and
Locke & Johnston, general dealers at Lockeport,
N. S. Fields & Archibald, wood workers at
Truro, have sold out.

A GROCERY business was attempted in Picton,
Ont., last summer, by a couple of men, formerly
farmers, named Wood and Van Blaricom, the
latter of whom we believe furnished the means
tobegin, A short time ago they sold out their
liquor business to Fralick & Mulholland, who,
however, could not get the license for its sale
renewed. Itinow appears that Van B. is absent,
and he is presumed to have gone to the States,
and taken with him what money he could get
outof the concern. It may perhaps be to the
credit of Picton, that Chas. A. McDonald, for-
merly in the liquor business in the same place,
cannot succeed, and is applying for a settlement
at 1oc in the dollar.

The love-sick Count Orsino in Shakspere’s
Twelfth Night sighs and says * If music be the
soul of love, play on, give me excess of it.” ‘\We
are not told that love is stimulating the manu:
facture of the Dominion Organ Co’s. instruments
but that its business is increasing may be
gathered from the fact that the sales for 1879
reached over $100,000, while those for the year
1875 were only $35,000. The company’s pay
roll amounts to $40,000.per annum,

THE fact that there are too many people en-
gaged in selling goods in this Canada of ours,
appears to be impressing itself upon the minds
of not a few traders. We observe this week
that one dry goods dealer, three grocers, and
two shoe dealers in the Province of Ontario
advertise to sell their stocks and give up busi-
ness. There are, besides, one stationer, two
grocers, and a general dealer, in the same
province, who have sold out to persons
definitely named. This implies that the new
comers have faith, whether or not they pos-
sess experience. Let us hope their experience
may not be the ordinary bitter one.

THE County of Waterloo is doing an active
business in the manufacture of goods for Mani-
toba and the North-West. For example,
Messrs. Merner & Co., of Waterloo, shipped
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thirteen waggons besides several buggies and
other vehicles, to Manitoba. Mr. F. Merner,
of New Hamburg, is making a new style of
waggon for the prairie country. It is very much
lighter than the waggon now in use here, and
has wider tires, and the firm of Meinkle & Stroh,
of Berlin, have a large order for the stones for
‘* a peculiar kind of grinding or threshing mill
which the Russian Mennonites are getting in
place of the ordinary threshing machines.

Mg. Louis SHICKLUNA, the well known ship-
builder of St Catharines, died on the morning of
the 24th instant. The deceased gentleman had
been known as a shipbuilder for thirty years:
and many of his models, whether of steam or
8ail craft, had worthily upheld the reputation of
Canadian vessels on the lakes, and some of them
ontheocean. . He was we believe a Scandinavian
by descent, tho’ born in Malta,” and possessed
very marked traits of character. ’

THE managers of the Pennsylvania coal mines
appear of late to have been operating entirely
in the interest of the owners. When too much
coal was being produced they would order the
the workmen to suspend for a few days so as to
keep up the dema1d. This course has been
very annoying to the miners who claim that they
have a right to some share in the general pros-
perity in the coal trade. To-morrow they are
to have a meeting at Pittston to consider what
action they had better adopt in their own
interest. The managers, apparently with a view
of conciliating their grievances, have decided that
on Monday next work will be resumed on full
time,

Tue Toronto aldermen who lately paid a visit
to Detroit on the block pavement errand, visited
the House of Correction, which has about 500
inmates, and is under the effective charge of
Capt. Joseph Nicholson, years ago a resident
of Toronto. The prisoners are all employed at
making chairs and bedsteads. They turn out
5,200 chairs daily. The total production last
Year was 212,852 chairs, 6,167 bedsteads, and
1,085 cradles. The prison prices are put five to
ten per cent, higher than those of the trade, but
the goods find ready sale. The institution is
More than self-supporting, having actually turn-
¢d 89,000 above expenses into the city treasury
last year. The gentlemen tell us that their
trip cannot fail ultimately to be of great ad-
Vantage to this city. They have learned what
Cedar pavements are like, and we shall expect
shortly to see what can be done to improve our
Wretched streets.

A rirM of retail dealersin Alliston, Messrs.
Donnell & Griffin, write us giving the result of
two years business on the cash, and short credit
8ystem. They say that they have found it to
Work satisfactory.  With a few large
farmers and others we do a monthly
business, that is they pay once a month,

Occasionally we give them 6o days, and
Very rarely go days. We positively refuse
any longer periods of credit. Some take offense,
but are not aware of any whom we have refused
Bot coming back. We find our customers on
the whole quite satisfied with our method, and

our collections are in all cases satisfactory.
We might add that nearly all the business of the
village is done on cash principle—Our business
last season was better than the previous season.
Both members of the firm were aceustomed to
the long winded credit system, but resolved on
starting for ourselves to do either cash or no
trade. We get a fair profit, and our stock-tak-
ings show a result quite satisfactory to us.”

AN annoying typographical error made us say

last week that the resisted losses of the|p,

Royal Insurance Company in 1879 in
Canada, were $313,613 ; the correct amount is
$13,613. Of the $6,220 losses resisted, we are
told that $3,170 belongs to 1878 business, and
$2,600 has not been sued for, which reduced
the really resisted losses to a very trifling sum,

—The study of the art of manufacture is one
that should commend itself to the serious con-
sideration of our Canadian youth, now that all
kinds of industry will naturally spring up under
the vigorous impulse of the policy of protection
inaugurated among us. Less Greek and Latin,
but more industrial and practical education,
such is the programme to follow by those wish-
ing to reap benefit of their knowledge.—Le
Courrier de Montreal.

Corree.—The total coffee crop of the world
for 1855 was 330,165,000 kilos ; for 1865, 421,
950,000 kilos, and the average of the three
years 1876 7-8 was 490,840,000 kilos. In the
British Indies and Ceylon the crop has nearly
doubled. Thke total for Asiatic countries is in
about the average ratio for the whole world.
Brazil falls somewhat below the average 'ratio
of progress; and the same is true of the West
Indies ; while the most notable increase is in
the case of Central America, where the crop has
risen from 3,500,000 kilos in 1855 to 32,500,000
in 1876-8. In the South American countries
other than Brazil the production has risen from
22,300,000 kilos to 35,900,000, which also is
above the average.

Mark Twain’s latest publication, ¢ A Tramp
Abroad,” a book replete with the characteristic
humor of that author, ends with an extract he
has made from a German comic journal. A
commercial traveller is about to unroll his sam-

les :—
P Merchant.—(pettishly) *“ No, don’t; I don’t
want to buy anything.”

Drummer.—* If you please, I was going to
show you—" .

Merchant.—** But I don’t wish to see them !”

Drummer.—(after a pause, pleadingly) * But
do youmind letting me look at them ?—1I haven’t
seen them for three weeks !”

A NICE DISTINCTION : Housekeeper to Milkman
—¢ My friend, you put water in your milk.”
 Oh, no, I do’nt, ma’am.” ¢ ButI am sure
you do.” *Oh, no, ma’am.” * Now, will you
say solemnly that you do not put water in your
milk?” ¢ Well, ma’am, well, I must say that
sometimes I put water in the can, and put milk
in that, but I never put the water in the milk.”
—Puck.

During the last ten years 233 miles of street
car rails have been laid in €ngland and Wales,
at a cost of nearly $15,000,000, exclusive of the
outlay on horses, engines and cars.

The cut of lumber on the Tobique river, N.B.
is reported to exceed that of last year'by 1,200,000
feet

STOCKS IN MONTREAL.

Montreal, April 28th, 1880.
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The i.eading Wholesale TradeofToronto.

Bryce, McMurrich & Co

SPRBING STOCK
COMPLETE IN EVERY DEPARTMENT |

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.
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JUST OPENED!

POMPADOUR & PLATE PRINTS,

BLACK WOOL AND UNION
CASHMERES,

SPECIAL VALUE IN HOSIERY !

Beveral Cases Small Wares, Fanoy Dress Buttons,
and Sewed Embroideries.
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Leading Wholesale Trade of Toronto,

WILN, BROCK & DARLING.

SPRING AND SUMMER. 1880.

Our arrangements for the SORT
are complete, and Customers purchasing goods in
the Warehouse or ordering through our travellers,
by Telegrawm or Letter, may rely upon their being
promptly despatched.

In all staple lines of

GENERAL DRY GOODS,
CANADIAN AND
IMPORTED WOOLENS,
AND CLOTHIERS' TRIMMINGS

Our stock will be kept well assorted throughout the
season.

G UP SEASON

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.
H.S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

‘ 37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A & T J. DARLING & C0,

HARDWARE #}IRON MERCHANTS,
6 FRONT ST. EAST

SESSIONS COOPER & SMITH,

WMANUPACTURERS IMPORTERS AND WHOLBSALR
DERALERS IN

Boots and Shoes,

86 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C. SMITH,

W, J McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

aad Dealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT.

JA8,COOPER,

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SEFORBS,
Front St. E,, Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOOTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto Ostario,

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY-Of every description,
BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
I8 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEHITH & COMP’Y’,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATIOR
65 FRONT STREET EAST,
TORONTO,

Stortggc (Bond and Free) and Warehruse Receipta
Granted,

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c

CHRISTIE,
BROWN & (0.

—MANUFACTURERS OF—

FINE BISCUITS!

TORONTO.

Ogilvy & Co.

HAVE JUST RECEIVED

6000 PIECES PRINTS.

90 Cases Dress Goods.
Black Cashmeres.

OGILVY & CO.,
"41 FRONT ST. WEST.
Toronto, April, 1880.

M & L. Stmnel, Benjamin & Co.,
B8 YONGE ST,

Tin Plates, Wire Dish Covers,

Tinned Sheet Iron, Egg Beaters,
(72x30and 84 x 48 in.) Barbed Fence Wire.

Milk Can Fixtures, Galvanized Iron Wire,

Brass & Enamel Kettles, Cordage,

Stamped & Japanned W'r, Granite Iron Ware.

Fruit Jars, Lawn Mowers,
Fly Traps, Rubber Hose.
(Established 1859.)

WILLIAM GALBRAITH,

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmesl, &e.

10 MERGHANI TATLORS ! !

HUGHES BROTHERS

Are Showing a Complete Assortment of
Their Latest Styles:
S8COTCH AND IRISH TWEEDS,
ENGLISH AND FRENCH TWEEDS.
FINE TWILL WORSTED COATINGS,
FANCY CHECK WORSTED COATINGS.
FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.
BLACK BROADS AND DOESKINS, .
VESTINGS, ITALIAN CLOTHS, &c., &0

Also upwards of 8000 pieces Canadian Tweeds
from leading mills, very much below present prices.

LIBERAL TERMS.

HUGHES BROTHERS.
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THE DOMINION NOTE ISSUE.

There is at present a clearly marked line
between the government currency measure
and the advocates of fiat money ; and it is
to be regretted that Sir Leonard Tilley has
not sufficiently emphasized the difference
between his plan and that of Mr. Wallace.
In view of the fact that there is ground to
fear that the Ministerial plan is capable of
developing into a form that would be very
acceptable to the advocates of fiat money,
the public was entitled to some re-assurance
on this deli ate point; and we trust that,
before the measure is finally disposed of, it
may . still be forthcoming. The motive
avowed by the Minister of Finance for
increasing the amount of Dominion notes
is that the public may get a fair share of
the profit on the note circulation. This is
legitimate enough, and might be accepted
without a murmur, if the measure were, in
its essential features,otherwise unobjection-
able. Sir John Macdonald took the ground
that the right of issuing paper substitutes
for money belongs primarily to the govern-
ment ; and that the government only waives
its rights when it permits individuals or
Corporations to issue currency. The mod-
ern theory scarcely justifies this assumption;
and the speaker certainly went beyond the
mark when he said that all authorities on
Money sustainthis view. What the author-
ities say is that the government is bound
to see that what circulates in the place of
Money is really good for the amount written
on the face of it.

When Sir Leonard Tilley moved the
House into Committee on Dominion notes,
the resolution in which he asked concur-
fence read in such a way as to limit the
government issue to $20,000,000 :

** That it is expedient to provide that the
@mount of Dominion notes issued and out-
8tanding at one time may be increased to
twenty miilions of dollars, provided that

he Finance Minister shall always hold for
the redemption of such notes an amountin
- 8old, or gold and Dominion securities guar-
anteed by the Government of the United

Kingdom equal to not less than twenty-five
per cent. of the total amount of such notes
then outstanding, and that at least fifteen
per cent. of the total amount of such out-
standing notes shall be so held in gold ;
and the statements to be published by the
Finance Minister under the eighth section
of the Act 31 Vict., Cap. 46, shall show dis-
tinctly the amount so held by him in gold
and guaranteed securities respectively.”

The gold line, which previously stood at
$12,000,000, was for all practical purposes
nearly as effective as this prohibition. After
812,000,000 has been issued, the government
note became a bullion note, represented by
gold to its full amount. It is true that that
limit has been passed; and there are now
$500,000 of bullion notes in circulation ; but
the increase over the $12,000,000 limit, is
not a normal increase, as it leaves a loss
of the expense of printing, issuing and
redeeming the notes. If the Minister of
Finance had not been anxious to increase
the government issue, under the new con-
ditions which his resolution creates, it is
not at all likely that he would have allowed
the whole amount to exceed $12,000,000.
The szo,ooo,ooo cannot be surpassed with-
out parliamentary authority ; but the gov-
ernment which issues the notes is obliged
to be omnipotent in Parliament, as a con-
dition of its continued existence, and could
at any time get the restriction which it now
imposes removed. The ratio of the pro-
posed increase is not to exceed $4,000,000 a
year ; so that about two years must elapse
before the amount can reach $20,000,000.
It is not at all probable, that this rate of
increase can practically be attained. The
Dominion notes held as part of the reserves
of the banks will henceforth be 40 per cent.
instead of 334, as at present. So much is
certain. So much the compulsion of law
can effect. That the government can occupy
the place now filled by the four millions of
four dollar bank notes, which will be can-
celled, is not a reasonable opposition. Part
of this amount will bereplaced by Dominion
notes, part by fives of the banks. In another
way the Minister of Finance expects to be
able to increase the Dominion note circula-
tion: by the issue of $1 notes, in the North
West. In these notes the Indians will
henceforth be paid. And to the Indians the
change will be beneficial.  They know
nothing about the varying denominations
of bank or government notes; and when
they have to deal with the one unit and that
only, they will come to form some idea of
what a dollar will purchase. But that the
Dominion note circulation can be materi-
ally increased in this way is very doubtful.
Bank notes paid to Indians, in former years,
found their way back to the issuers in the
shortest possible time. The Indian does

not hoard in any form, least of all in the
form of government or bank notes. When
he gets his pay, he at once parts with the
bills in which it was received. He has done
80 in the past, and his nature is unchange-
able.

The government proposes to create an
impediment to convertibility, in the case of
these notes ; an artificial impediment of
distance. These notes are to be made pay-
able at Halifax, Winnipeg, and Victoria, B.
C. WhyHalifax? A government note issued
in the North West, and payable at Halifax,
cannot be carried all that distance for
redemption without cost. True, it will
be a legal tender everywhere ; but any one
who wants to exchange it for gold must
submit to a deduction from its face. It will
be otherwise with the notes made payable
at Winnipeg' and Victoria. In common
fairness the notes ought to be made payable
where they are issued. The one special
advantage which a government legal tender
note possesses is that it is supposed to have
anuniform value in all parts of the Dominion;;
but this quality would cease to inhere, if
obstacles were artificially placed in the way
of convertibility.

The Minister of Finance defended the
proposed reduction of the gold reserve to
be held against the Dominion notes, to fif-
teen per cent., by reference to the gold
reserve of the banks, as compared with
their total liabilities. Thisis a comparison
of things totally different. The gold reserve,
whether of the government or the banks, is
held to meet a possible immediate demand.
Besides its gold reserve and its guaranteed
securities, the government has nothing with
which to meet its notes. The banks, on
the contrary, have the whole mass of com-
mercial paper which has been admitted to
discount, and which is constantly maturing.
The question is not of the gold to total lia-
bilities; but of the gold to circulation ;
and the comparison made by the Finance
Minister of things which have no similarity
is valueless. No conclusion can be drawn
from it; because the conditions are unequal
and dissimilar.  Sir Richard Cartwright
offered the House the assurance that, for
several years, when he was Minister of
Finance, and before the gold line wag
placed at $12,000,000, very considerable
inconvenience had arisen by the govern-
ment, from time to time, being obliged to
find specie. Owing to our borrowing in
England,the government practically ceaged
to remit Bills of Exchange, since 1873 ; byt
when the process of borrowing ceases, the
late Finance Minister predicts a consider-
able dramn will be made upon the stock of
gold held in Canada. But the rule must be
that we shall pay our debts, not in gold,
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which we do not produce in considerable
amounts, but in produce. Bills will be drawn
against produce. The condition of the
finances of the government might cause a
pressure upon its gold reserve; and this is
the real danger of the future.

The argument that a reserve having the
proportion of fifteen per cenf. in gold to the
notes in circulation, will be sufficient,
because the banks find a reserve in the pro-
portion, of sixteen per cent. of gold and
Dominion notes to their whole liability suf-
ficient, is bad for other reasons. The
greater part of the Dominion notes now out
—nine millions five hundred thousand dol-
lars out of twelve millions and a half—are
held by the banks, in lieu of gold. Any
extraordinary demand upon the banks for
gold would react on the government ; they
would have to realize on a part of their
Dominion notes. The Banks are not
restricted to any specified reserve propor-
tionate to circulation; and hence there is
no legal line below which they cannot reduce
their compound reserve. It would, there-
fore, be extremely easy for them to draw
gold from the government, whenever they
may be in want ofit. The government is
thus more liable to be subject to demands
for gold than the banks; and in view of
this fact, fifteen per cent. is a small amoun:
for it to hold against itsnotes. We make
no question that Sir Leonard Tilley believes
it will be sufficient; but that does not alter
the fact that the margin is so fine
as to approach unpleasantly near to
the line of danger. We think the reduction
of thegold reserve from twenty-five to fifteen
per cent. is an ill advised step; and shows
only a fe:ble appreciation of the responsi-
bility which the government assumes in
undertaking to maintain, on so small an
amount, the salutary and essential princi-
ple of the convertibility of its notes.

S

THE ST. LAWRENCE ROUTE.

The information presented to the Govern-
ment by shippers and others interested in
this route is fragmentary and incomplete.
To justify a reduction of tolls, it would be
Decessary to show, beyond a doubt, that re-
duced tolls would give a victory to the Can-
adian canals, in the competition to which
they are subjected. But this has not been
done. Woe have been told that towage and
pilotage are costly items, that harbor dues
and wharfage at Montreal are heavy, and
that other items swell shippers’ disburse-
ments to unreasonable dimensions, But we
get no general comparative statement of the
cont of carrying Mr, Young’s traditional bar-
rel of flour by different routes. A reduction

of tolls on our canals may be desirable, but |

so far no case for a reduction has been
made out. In fact, no business-like attempt
to make out such a case has been essayed.

Not only this: we have quite contradic-
tory accounts from the advocates of the
same cause. The great burthen of most of
the speeches made by deputations to Ottawa,
has been that with the present burdens on
shipping, it is quite impossible for the St.
Lawrence to compete with other routes.
But a member of one of these deputations,
Capt. Taylor, taking the other tack, affirms
that when we get twelve feet of water, no
railway can ever compete with the water
channels of this country We hope this may
prove true ; but we have for years been ac-
customed to hear similiar predictions made,
none of which have yet been realized.
However, Dr. Tupper reminded the depu-
tation that while “the Erie Canal did
less business last year than the previous
year, notwithstanding the reduction of tolls,”
the traffic on our line of communication
largely increased during the last as compar-
ed with the previous year.” This is so far
encouraging. 1t will not do to reply, as has
become somewhat the fashion, that the Erie
Canal is worked to nearly its full capacity.
Its capacity was not less last year than in
1878, when confessedly it was not worked so
fully as it could have been, and the cause of
the decline must be sought elsewhere. That
cause is beyond all doubt successful railway
competition.

It is quite correct to say, as Capt. Oille
did, when speaking as a member of a depu-
tation to Ottawa, that we have not yet reaped
the beneflt of the enlargement of the canals,
and we are not yet in a position to say that
the money expended upon them has been
thrown away. The doctor promises a
very large reduction of freight on our canals,
as a result of the enlargement. His argu-
ment is that aclass of vessels capable of
carrying 60,000 will then supersede those
which now carry from 19,000 to 20,000 bush.
The larger vessel would earn, at 34 cents,
$2,105 a trip, between Chicago and Kingston,
while the small one earns only $1,5600, at
seven cents. The larger vessel will require
alarger crew ; but the additional amount
of her earnings will more than compensate
for this additional cost. The large vessel,
costing much more, will also imply a larger
interest account. But Dr. Oille does not
promise a reduction of freight to 3} cents a
bushel ; he assumes that the reduction will
be to five cents. ¢‘ Let the deepening of the
Domirion canals be completed, and we can
defy the competition of any American canals
orrailways,” is the cheerful conclusion of this
deputy. But his object was to obtain as.
surances that this work will be completed as
80on as possible, in which he was successful.

If therebe an advantage in preferring the
St. Lawrence route, over other channels,
when the enlargement of the canals is com-
pleted, vessels of the proper size will be
built for the trade. But at present, a class
of vessels to ply between Chicago and Buffalo,
which could not pass through our enlarged
canals, is beiag built. This, at least, shows
faith on the part of the hiilders, in the New
York route, whether rail or canal, and it is
now certain that the railways will do most of
the business passing throngh that state. We
need not flatter ourselves that, even after
the enlargement is completed, our canals will
not find themselves subjected to a competi-
tion which will prevent them getting any
monopoly.

Dr. Tupper assured the deputation that
the Government has the whole question under
consideration, and it may be assumed that
it will not act without full information. He
thinks the real difficulty was touched when
it was shown that our long line of communi-
cation rendered necessary heavy pilotage and
tonnage. This fact cannot be blotted out,
however it may be dealt with when sufficieut
information is obtained to warrant final
action.

A ————

COMPETITION AND PROFIT.

It is by no means an unusnal complaint
in Canada that retail stores are so numer-
ous and competition so keen that adequate
profit i+ not ebtained. The necessity of
making sales presses so constantly and 80
keenly upon the shop-keeper, that prices
are cut and cut again to allure buyers.
This cutting of prices does not stop at the
verge of cost price or a small trifle over, it
is often carried below cost; and dealers,
wo are told, some of them respectable ones,
“make a lead” of certain staple goods, aim-
ing at no profit on these, but submitting
eventoa small loss upon them in the hope of;
or for the sake of, 'selling other articles at the
same time which shall yield a good profit.
It ought not to require argument that “tuck-
ing on” extra profit on certain articles of
merchandize to make up for the lack of
profit on others is unfair, or that a mer-
chant, whose whole raison d’etre is to make -
profit, deliberately foregoing his profit on
sugar, on cut-nails, or on cotton spools, 1B
the mere hope that thereby he may curry
favor with a particular customer, is wasting
his own time and perhaps his creditor’s sub-
stance in his illjudged liberality. If &
country trader tells us that ‘it is the custo‘m
to throw in thread and hooks-and-eyes with
dresses in his neighborhood, we reply that
the custom is pernicious and should be com-
bated. A merchant should sell goods, and
should not be expected to do meore than
give people value for their money.
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We question very much whether it is not
oftenest those who have the least capital of
their own to lose, who are the most liberal
with their offers, who give the largest num-
ber of pounds of sugar or yards of grey cot-
ton for a dollar. Storekeepers who have
been long in business and who, by steady,
patient, plodding and by close buying, have
made some capital, are not likely to throw
away in childish bids for popularity or
costly baits for very uncertain fish, what
it has cost them night and day toil for weary
years to acquire. And they know
that these councessions to local custom or to
unreasoning competition, is folly, unprofit-
able, time-and-money-wasting folly.

A correspondent, whose letter is printed
elsewhere, tells us of a locality where the
number of merchants is not excessive for
the business to be done, but where the
jealousy and competiticn between rival
storekeepers prevents them getting ade-
quate profits, or taking advantage of this
spring’s rise in values. Our correspondent
desires some advice from us in the circum-
stances, but we are scarcely eo sure as he is
that any good advice would be heeded by a
group of shopkeepers who, upon his show-
ing, sacrifice their pockets to jealous fears
of their neighbors. Itis hardly likely that
any argument we might use in favor of a
resolute advance in prices would be more
weighty than the knowledge of the dry goods
dealers themselves that their sticking to
old prices is costing them hundreds of dol-
lars every week. The instance cited, of
cotton reels being sold at four cents each
while they cost the same money, is not
peculiar to Charlottetown, for reels are sold
below present cost in Toronto, some mer-
chants having stocked themselves before
the rise, and we are told this week by a
Brantford merchant that spools which cost
48c. per dozen are now sold there by certain
houses at 3 cents each. That sort of ex-
Pensive nonsense has always prevailed, it
appears, among the retail trade. Happy,
if it were confined to such unimportant
Matters as cotton reels. A complaint came
to us opportunely that certain houses in the
crockery trade in Ontario have been in the
habit of selling at $2.00, granite tea-setts
which cost $1.96, being at the rate of two
pPer cent. profit. If these houses were to
sell all their goods at a profit of only two
Per cent. their capital would waste away as
Surely as ice exposed to the summer sun.
As we showed in a recent number (2oth
Feby.) fifteen per cent. average profit is as
little as the generality of country traders can
do with if they desire to do more than merely
live out of their business.

““Some stand out,” says the writer, ‘‘be-
Cause they have no faith in the agreement

of other merchants.” That is doubtless
true, and with reason, for we have rarely
known any agreement or combination
among mercantile men to advance prices
to hold good for any length of time, some
one is sure to break through.

The advantage or otherwise of giving
away goods without profit, is thus discussed
by an American exchange, the editor of
which has had experience of the same evils
that now trouble our retail trade :—

“It is claimed by some that by selling
certain goods at cost, custom is drawn, sales
increased, and hence the additional patron-
age makes good the sacrifice of profit. But
it must always be remembered that other
men are in the field ready to meet any com-
petition ; and while they dislike to enter
into this kind, yet will do so, sooner than
lose custom. It may be set down as a car-
dinal principle, that a live business man
will meet any competition which endangers
his business ; and he who breaks away from
buisness principles first is at a great disad-
vantage. He must make a sacrifice first in
order to draw other’s customers. The ex-
periment is expensive. Getting no profit
on some goods, he has to run for some time
at least, for it takes time to build up atrade,
on a non-paying basis. Then, after all, it is
not certain that he will succeed. If he has
a large capital and can hold out longer
than his competitors, he of course is master
of the field ; but it will take a long time to
make up what he has lost, even supposing
he gets more than his share of custom ; for
to keep his trade he will very likely have to
continue giving some merchandise at a
sacrifice, and by so doing render the profits
on the whole smaller than they should be.
L ooking at the matter in the most favorable
light, money is sunk by the move, and it is
extremely doubtful if it will ever be made
good.”

It is tolerably clear to even ordinary ap-
prehension, that the merchant who makes
some profit on everything he sells, (and we
contend that it is every merchant’s duty to
himself and his creditors to make a profit
on every article in his shop) can sell cheaper
than the man who sells some of his goods at
or below cost. Ifit be contended, however,
that the latter will, by his offers, of leading
srticles at low rates, secure additional cus-
tom to cover his loss, it may fairly be re-
plied that the intelligent purchaser from the
retail man will likely be on his guard to see
that he is not charged extra rates for other
goods. He will argue that if one article is
sold below cost, the profit needful will be
made out of him on something else—for the
public is not so gullible as some clever
people imagine—and he will become sus-
picious of such a mode of doing business,
and will avoid a shop where he is cajoled by
cotton shirtings at cost while he is charged
thirty per cent. extra on handkerchiefs or
dresses. The kind of competition which
meets the market, and still aims at a fair

profit on everything sold is the most desir-

able because the most honest. And honest
dealing, we say it with confidence, is most
certain to succeed in the long run:

o~

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing March 31st, as compared with that of
previous month.

_LIABILITIES. Feb. 28,'80 Mar. 31,80
Caextal authorised.. 958,466,666 858,466,666
‘ Paid up.... 54,049,825 54,055,567
Circulation........ 18,260,361 18,529,352
Gov’'ment Deposits. 10,536,636 10,972,
Public Deposits on 53553 972,953
Demand....... . 1,520,356 ©,0%
Public Deposits at 35,520,350 35,530959
Notice..... eeeee 27,623,674 28,151,915
Due B’ks in Canada 3,149,542 2,564,107
¢ s T, States.. 28,000 68,016
¢« Gt. Britain 390,526 553,090
Sundries...ovevens 183,426 120,722
$95.692,521  $96,501,024
ASSETS.
Specie& Dom.notes 14,699,380 14,400,044
Notes and Cheques
of other banks... 2,910,630 2,085,425
Due from other B’ks
in Canada....... 3,707,674 3,493,212
Due from other B’ks
in Gt. Britain.... 3,036,222 3,981,010
Due from other B’ks
(Foreign) ....... 23,042,297 25,434,491
Tot. available assets  $48,206,203 $50,295,082
Government Stocks 1,962,261 2,015,406
Loans to Gov'ment 712,162 737,040
“ on Bk. Stocks 711,835 606,880
‘ on Bonds, &c.. 3,041,517 3.429,271
‘ to Corporations 3,861,573 3,035,129
Discounts current.. 86,179,576 86,729,127
Notes overdue (un-
secured) «..... . 2,704,832 2,551,780
Notes overdue (se-
cured) ....o0u0nn 2,054.424 2,926,048
Real Estate....... 2,356,603 2,355,039
Bank Premises.... 3,020,398 3,021,776
Other Assets...... 4,167,056 4,119,527

$160,869,640 $162,723,900

Bankers appear to be preparing for the
annual statement to their shareholders,of the
year’s operations in their respective insti-
tutions; and if the information already
offered is an indication of what may be
expected, there will be no room for com-
plaint as to their general character. 1Ip
the month of March overuue debtsdecreased
by $181,400, while nearly $2,400,000 addi-
tional was credited to our account in the
United States. The total of assets reveals
an increase of $1,854,200, the whole of
which is in immediately available fands.
On the other hand, Deposita show an
increase of $540,000; and we anticipate
that ere long there will be less inclination
than ever to allow a higher rate than four
per cent. per annum on Deposit Receipts.
Current discounts have an upward ten-
dency, but only such as ordinary business
demands require at this season of the year.
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From $87.110,00, at which fignre they
stood at the close of last year, discounts fell
to $85,841,000 at close of January, and rose
about half a million each month since. Cir-
culation was at $19,891,000 in December,
fell during January three quarters of a mil-
lion, and rose to $18,529,000 last month.
We compare some of the totals of the
Bank statements for the like season of
former years, with the figures in the
latest return. The condition of business
throughout the country is well indicated
by them. It may be remarked in the
first place that the banking capital now in
use has declined thirteen per cent, for while
the authorized capital four years ago was
$68,966,666, with about $62,000,000 paid up,
the amount now authorized is $58,466,666
with $54,000,000 paid up.  From Decem-
ber of 1874 to March 1876, circulation and
discounts taken together had fallen nine-
teen millions of dollars.  Circulation and
discounts were as follows for March of the
undermentioned years:

Circulation. Discounts.
March, 1875 $21,499,000 $136,631,000
“ 1876 19. 367,000 122,890,000
*“ 1877 18,390,000 114,950,000
‘1878 18,072,000 106,870,000
“ 1879 17,221,000 106,532,000
“ 1880 18,529,000 86,729,000

It appears from these figures that while
circulation is now at the lowest point of the
gix last Spring seasons, and $30,000,000 less
than the average of the preceding five years.
circulation has begun to rise from its lowest
point, (187g) and is at a higher point than
it has reached at this season since 1876. It
is gratifying to find a decrease in amount
of past due paper. We append the amount
of overdue notes for several recent years,
and have taken the trouble to calculate the
percentage which they form upon the whole
amount discounted.

Proportion of
Ov’rdue Notes whole past due

Mar. 31, 1875  $2,862,000 2'09 per cent.
“ “ 1876 6,783,000 5.52 ¢
“ 1877 6,436,000 5.60 ¢
€ ¢ 1878 7,122,000 666 ¢
“ 1879 6,360,000 598 ¢«
¢ 1880 5,477,000 630 ¢

The proposed measures affecting banks
and banking are under discussion. Welare
not yet in possession of provisions for fur-
ther detail in the government return; and
whatever the proposals may be, consider-
able time must elapse before effect will be
given to them. The principal event of the
month has been a farther reduction in the
half yearly dividend of the Bank of Montreal
This, while it furnishes evidence of the com-
mendable caution of the new management

' means, also, that the degree or extent of
tarnings possible in former years, and not
found possible now, A statement by

the general Manager of the Merchants
Bank to the effect that bad and doubtful
debts amount only to the comparatively
small sum of $18,000, is also a fact of
importance, and it encourages the belief
that the tide has at length turned towards
prosperity. ]
e ———
DISTRIBUTION OF ASSETS.

We have repeatedly urged the necessity
for a comprehensive measure being passed
by the Dominion Parliament, governing
the subject of the distribution of the assets
of insolvent traders. A bill with that object
drawn by Mr. Abbott, is now before the
Commons, but at this advanced stage of the
session there appears little hope of its he-
coming law this year. We must accord-
ingly expect to be for a year at least at the
mercy of the common law, and such
statutes as are now and shall within that
time be brought into force in the different
Provinces.

Much uneasiness prevails in commercial
circles owing to the uncertainty that exists
as to the futuie. This feeling is increased,
so far as Ontario is concerned, by the ques-
tion which is being freely mooted, whether
the Creditors’ Relief Act is constitutional.
Some eminent lawyers do not hesitate to
express a strong opinion that it is ultra vires
and all agree that itis not likely to prove
satisfactory to creditors. It will certainly
be powerless to reach many of the evils that
must result from the repeal of the Insolvent
Act. Altogether the future prospects for col-
lecting from defaulters are the reverse of
cheering, except for sheriffs and lawyers.

Since it appears futile to hope for any re-
lief from the Dominion authorities this ses-
sion, we are entitled to expect the Govern-
ment to meet the House next year with a
carefully matured measure covering the
whole subject. They are very much to
blame for permitting the repeal of the old
law without providing something to take its
place.

A FALL IN PRICES.

A general fall in prices has taken place in
the United States. In several articles, it is
as much as fifteen per cent. 1n the words
of the N. Y. Public, it has been * largest in
those articles which had been most unrea-
sonably advanced by cliques or combina-
tions, or by over sanguine speculation.”
The most prominent articles which had suf-
fered a decline in price are cotton (ordinary
uplands), wheat (No. 2 red), American and
Scotch pig iron, steel rails, old iron rails,
bar iron, ingot copper, pork (choice mess),
and lard. Over this list, the reductions,
which vary of course, are averaged at fifteen

per cent. The increased demand for goods,
which commenced in the latter half of 1879,
must of course have had some real basis,
though, as it went on the elements of specu-
lation and combination began to be felt. By
the 31st March imports had increased $110,-
000,000, or 38 per cent. over the previous
year; while all the domestic machinery of pro-
duction had been working to its full capacity.
The currency did not show a disposition to
expand in proportion to the trade and pro-
duction, and financial pressure began to be
felt. The National banks are bound to re-
quirements that do not favor sudden expan-
sion. The check to an inflation of prices
seems to be timely, and may possibly prevent
future disaster.
A ——

—A bill before the Legislature of the State
of New York for taxing heavily the capital
employed, in the city of New York, by
foreign banks, is likely to lead to a with-
drawal of much of this capital. Already
considerable amounts on loan have been re-
called. These foreign banks are largely
Canadian, and the withdrawal of the capital
may cause greater competition among our
home banking institutions. American banks
are heavily tazed, in New York; the
Canadian banks, which have agencies there,
have hitherto enjoyed exceptional exemp-
tions. It was evident that such a state of
things could not always continue ; and now
it seems to be near its close.

WEIGHTS AND MEASURES.

On this subject a correspondent complains
that, in his town at least, some merchants who
are less honorable than others, are using the
wine measures instead of the Imperial, which is
oue fifth larger, charging Imperial gallon prices
and thus obtaining an advantage over the hon-
est trader. The use of the wine gallon has been
permissable, as we have already shown, (MoNE-
TARY TiMES, May 11th, 1877) but only by special
understanding between buyer and seller. The
act passed in May, 1873 made it requisite that
the Imperial gallon should be used in Canada
after the first of July, 1875. But the use of the
the wine gallon was permitted under special cir-
cumstances, until the. first day of May, 1880.
From this it will be seen that on Monday next,
the use of the wine gallon will require to be
discontinued, unless it be restored by an Order-
in Council. Hereafter our brewers and distillers
will have to change the marks upon their casks
and barrels in order to conform to the Imperial
Standard. Government having decided to adopt
a system of weights and measures aiming at
uniformity with that of Great Britain, have
afforded merchants plenty of time in which to
make the necessary change in their measures of
weights.

It is complained by some that the state of

matters as existing for these two years, has given
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rise to confusion and sometimes to loss. For
instance, Messrs. Gooderham & Worts, the
Toronto distillers, use Imperial measure alto-
gether, while the Decastro Syrup Company of
Montreal have been selling by the wine galion.
We hear of a grocer who bought a 4o (wine)
gallon barrel of syrup and retailed it in the Im-
perial gallon at a price which netted him a loss
of 5 cents per gallon instead of a profit. The
popular verdict upon such a tradesman would
be that he was a careless buyer. It is the cus-
tom with some wholesale merchants to invoice
their goods at the Imperial gallon and indicate
upon the invoice the equivalent number of wine
gallons, which is a fifth greater. This should
protect even an unintelligent trader from selling
at a loss.

The feeling of a portion of the trade is that
the compulsory adoption of the imperial mea-
sures will be resented strongly both in city and
country ; and that it will be better to leave
matters as at present, optional with buyer or
seller to use either measure, according to the
understanding between them. It cannot be
expected that a system which we are told is not
even yet in exclusive use in Great Britain, can
all at once come into use here.

e—————
TO CORRESPONDENTS.

We have to ask the indulgence of quite a
number of correspondents whose enquiries or
Suggestions have not been replied to for some
weeks. The illness and enforced absence of
the editor must plead our excuse.

A. L., Exeter.—There is no such company
now doing the business of live stock insuring
here now, so far as we know. American com-
Panies, the Hartford and the Ztna, used to do
that kind of insurance, but relinquished it, and
?he Canada Live Stock Insurance Company tried
it in 1878-g, but gave it up.

T. C., St. John, N.B.—We believe a promis-
8ory note dated on Sunday is illegal, and are
Bot aware of any such decision as the one you
describe. See MoNETARY TIMES of Jan. g, '80.

R. J. McD., DEMoORESTVILLE.—In answer to
Your query as to the legal value of the British
shilling and the sixpence, 22 Vic. Cap xv pro-
vides that British silver coins of the coinage of
1854 or equivalent shall pass for sums in cur.
rency equal to the sums in sterling for which
they pass current in the United Kingdom, rela.
tively, by weight, in sums up to ten dollars. We
donot remember of any subsequent statute which
Conflicts with this. With exchange at par, the
Pound sterling is worth $4.863,and the twentieth
Part of that is 244 cents. Our banks are in the
habit of taking the shilling at 24 cents, we believe,
and the half crown at 6o cents.

J. N., Ingersoll.—The * Life Policy Holder’s

sociation,” hailing from Chatbam, gives on
its circulars the names of some residents there
whom we know to be very respectable gentle-
men. But the safety or propricty of your join-
ing the association and paying an *initiation
fee of §5, to form a litigation fund,” is another
Matter. It is true that a great deal of money is

lost in lapsed policies, and these lapses often
are a source of advantage to the companies.
But it does not strike us that avowed litigation
is the best means of *‘‘collecting their cash
value.” We learn upon enquiry that the man-
aging man in this concern formed a similar one
at Indianapolis, Ind., and afterwards at Cleve-
land, where he was not successful. His circular
promises far too much.

—“RURALITE" submits his case as follows:—I
take the liberty of writing you on a matter that
I do not fully understand. Heretofore I have
not counted my business so as to be able to
know the net profits of the year. I do a general
trade, I have always taken stock, counted the
sales of the year, counted rent, salaries, shop
and house expenses, and then guessed at the
rest. But this year I would like to know what
my net profits have been. If you would be kind
enough to let me through your columns know
what further I would have to do in order to get
at a correct statement, I would be ever so much
obliged.

[Among the expenses of your business you
have omitted two very essential items, viz : in-
terest and depreciation. If you add these to
the others mentioned, and deduct them from
your profits as shown by stock-taking, you
should know what the result of the year’s busi-
ness is. There is, however, a diffcrence between
ascertaining whether you have made or lost
money during the year, and establishing what
you are worth at the end of the year. Your
stock-taking may be very misleading on this
point, if you are not careful to estimate your
goods at what they will bring rather than what
they cost you. In your book keeping, a mer-
chandise account is needful, to which all goods
you buy should be charged and in which your
sales should be credited. Ep. M. T.]

NO INSOLVENT LAW.

The beauties of being without an insolvent
law are already commencing to shew themselves.
At Ottawa, the other day, a couple of creditors
of a trader frightened him into selling out his
business and paying over the proceeds to them,
leaving the other creditors out in the cold.
Something ot the same kind has been done in
another case in Wroxeter. In Orangeville a
trader has been sold out by the sheriff at the in-
instance of a brother-in-law, while the other cre-
ditors look on without any redress. And now we
hear of another firm in difficulties, who when
asked to assign their effects to a trustee for the
benefit of their creditors, insist first on payingitheir
neighbors in full. Some of these cases would
have been remedied to a certain extent by the
Creditors Relief Act if in force ; other cases it
will entirely fail to reach. It is evident this is
only the beginning of sorrows; and it will be
strange if by the end of a twelve month, this
country does not wake up to a realization of the
mistake that has been made by the total repeal
of the Bankrupt law.

GREAT WESTERN RaiLway ReporT.— The
revenue of the Great Western Railway
Co. for the half-year endingJan. last was £461,-

140, against £393,400. The working “expenses
were £281,952, against £260,322. Working
expenses, including credits to reserve funds had
risen from £260,322 to £281,952. The percent-
age of working expenses was reduced from 64.88
to 61.21, exclusive of transfers to reserve funds.
The net revenue was £179,188 against £133,078
out of which a dividend on the five per cent.
preference stock for the whole year ending 1880,
amounting to £25,287 13s. 10d., and a dividend
on the ordinary shares of 1} per cent. for the
half-year were paid. There was a loss on work-
ing leased lines, interest on bonds, debentures,
stock, etc., of £99,977. To understand these
items, it should be said that the loss on working
leased lines, exclusive of the Galt and Guelph
was £711,831 188 7d, which is an improvement of
£3,630 18, 5d., giving some assurance that the
branches will not, in this case, devour the trunk.
The statement shows an improvement over the
previous half-year of £50,759. There was an
increase in every description of business except
live stock, in which, owing to the embargo,
there was a small decrease. The increase in
the tonnage carried was 28 per cent., but freight
was carried at reduced rates. The working of
th Detroit, Grand Haven and Milwaukee left a
surplus of $50,557, after providing interest on
funds for renewal of permanent way and rol-
ling stock.

Niacara FaLLs REseErvaTION.—The sugges-
tion of Lord Dufferin, that the scenery around
the Falls of Niagara should be protected from
the disfiguring hands of the utilitarian mill-
owner or patent-medicine vendor by purchase,
at the hands of American and Canadian state
authorities, of the land about the Falls, is bear-
ing fruit. The New York State Legislature of
1879 desired a survey of the locality to be made ;
and Mr. James T. Gardner, State Director of
Surveys, made one of both shores, assisted by
Mr. F. L. Olmstead, known in Canada as hav-
ing been consulted in laying out the Montreal
Mountain Park. The report, containing the
recommendations of these gentlemen, has been
published, forming part of the volume coatain-
ing the report upon State Surveys. It recom-
mends that the Legislature take steps to acquire
the land contiguous to the great cataract, and
repair as far as may be, the disfigurements
caused by denuded forest or unsightly struc- ‘
tures. It is much to be hoped that the Cana-
dian authorities may take similar steps and
that an International Park may enclose this great
wonder of nature. The report, of which we
have been favored with a copy, is in every way
complete and admirable.

R ——

—The first dividend sheet of the Mechanics’
bank shows that the assignee has reserved $3,-
857 for preferential claims, $48,605 for ordinary
creditors, $1,364 for claims not fully proved,
$2,068 for claims not proved, $20,184 for claims
not filed, and $85 for outstanding checks, mak-
ing a total of $76,165 on claims of $361,544.
This is at the rate of zo per cent for the first
payment, a proportion which creditors will be
glad to obtain so early.




1294

THE MONETARY TIMES AND TRADE REVIEW--INSURANCE CHRONICLE.

Fige Resisting StoNeE.—There is a popular
impression that granite is a very durable and
indestructible building material, and some fine
blocks of buildings are constructed of it in Bos-
ton and one at least, in Halifax. In resistance
to heat, however, it is far inferior to other
materials, as appears from thejfollowing, taken
from the N. Y. Times :—The pbdwers of various
kinds of building stone to resist pressure and
atmospheric influences are well known, but there
soarcely ever occurs an exteusive fire which does
not emphagize the need of better information as
to theeffect of heat upon stone. This need,
Hiram A. Cutting, State Geologist of Vermont,
has undertaken to supply by a series of experi-
ments, the first result of which is to confirm and
give exactness to the gemeral impression that
granite is a poor heat-resister, and the second to
show that there is wide choice—even in granite
—in thisrespect. He tested 22 specimens of the
best-known quarries, and found that while all
were unaffected by 500° of heat, damage ususlly
began at €00°,was serious and frequent at 800°and
at 1,0009 all the specimens were ruined, the stone
from Mount Desert standing the test perhaps
better than any other. He gives it as his
opinion that the effect of water on heated gran-
ite is rather apparent than real. The impor-
tance of this information is very greaat. especially
to builders and insurers. I[n spite of these hints
this favorite stone will probably continue to be
used in *fire proof” buildings, and possibly
without serious danger, if it is only used in very
solid walls, but to use it in building supporting
columns, especially within the walls, is only to
invite the gutting of the whole interior of the
building if a fire should break out.

———————

~—Late reports from the Atlantic coast state
that the price of seals has advanced, and the
tendency of the market is towards higher rates.
Prices are quoted ex-ship in Newfoundland at
268. cwt., against 22s. last year. It is worthy
of remark that while some accounts from New-
foundland (exaggerated ones) describe the seal
fishery as almost a total failure, and state that
many steamers have removed to Halifax, N.S.,
empty, having missed the seals in the open sea,
large numbers of the animals, according to a
recent letter from that island, are being taken
all along the northern coast, even up to St.

John's, ** 600 were krought in yesterday, and
Soo‘t‘oday. The seals are in abundance all

along our coast from St. John'’s north, men,
women. and grown children taking from 5to 50
seals a day, worth at the lowest $1.50 each.
The N. E. winds have driven the seals in on the
shore. A large number have been killed at In-
gonish and Cape North. One man alone killed
56.” The Sydney Herald says, though the seal
fishery this year is not up to the average catch,
yet it is not a total failure. So far the follow-
ing are the returns : Walrus, first trip, 13,000;
second trip, 9,000; Arctic, 11,291; Aurora,
7:982; Esquimaux, 3,227; Narwhal, 12,127;
Neptune, 5,303; Bear, 5,800; Proteus, $2,100;
Falcon and Iceland, clean; Lion, 300; Hector,
150; Greenland, 200; Leopard, 7,000. Ar-
rived at Harbor Grace—Commodore, 5.300 ;
Mastiff, equal to 3,100. At Carbonear—Thos.
Ridley, 7,500, ~
Tr—————

—The Federal bank declares its eleventh divi-

dend at the rate of seven per cent per annum.

—In a case of fidelity guarantee, where the
Dominion Type Foundry Co. sued the Canada
Guarantee Co. for the amount of a guarantee
policy on an employee of the former company,
who had proved an absconding defaulter, a ver-
dict was given by a Montreal jury against the
defendants. The grounds of the refusal to pay
the guarantee were, we understand, mis-
representation of the nature of the employees
duties and subsequent suppression of change
in the nature of his employment, and con-
donation by the Type Foundry Company
two previous defaults in his changed position,
not reported to the Company. It is also con-
tended that the monies charged to have been
collected by the absconder were not collected
by him at all, but by another person, and the
Guarantee Co. purpose carrying the case toa

higher court.
————

—The reasons which induced Vanderbilt to
sell New York Central to so large an amount as
to be able to purchase $51,000,000 of four per
cent. U. 8. bonds, is causing much speculation.
The freedom from taxation of the U.S. bonds
probably goes far to explain the change. Erie
shares are looked upon as eight per cent. securi
ties. Vanderbilt sold at about 120 and bought
U. 8. bonds at 105. * Exemption from taxa-
tion,” says the Public, * makes a United States
four per cent. bond worth about as much, to
honest men who do not shirk their taxes, as any
other bond of equal security bearing six and
a-half per cent. interest. The average rate of
taxation of all kinds is not much less than two
and a-half per cent.” In Canada, where most
securities pay scarcely any taxes at all, we
ought to account ourselves happy.

—The Bill introduced into the American Con-
gress looking to bridging the Detroit River
within a mile of Detroit, provides that the bridge
shall not obstruct the free navigation of the
river beyond what is necessary to carry into full
effect the rights and privileges granted in the
bill, and the necessary detention of boats in
passing. The structure is to have one or more
pivot draws with not less than 200 feet space
on each side of the pivot pier; the bridge
must be at least 20 feet above high.water mark
and the spans outside the draws 250 feet in ex-
tent. Its owners to keep at their expense at
the bridge during the season of navigation, a
suitable steam tug to assist, free of charge, ves.
sels in passing the draws without unnecessary
delay. All railroad companies to have equal
rights over it.

—The exports to the United States from the
port of St. Johns, Que., for the quarter ending
March were of the value of $131,865, against a
total of $64,882 for the like period last year.
The principal items were as undermentioned :—

Quantity. Value.
Horges .oevvvvivneineness 565 $42,046
Oats ............c0e0....28040 bush. 8,622
Hay ..........e0c0c...... 866 tons 5,803
Barley ........ ceseessess 3543 bush. 2,840
Hemlock bark............ "275 cords 1,375

Buckwheat v.c.v0punenn.. 2484 bush. 1,003

— Satisfactory news reaches us as to the
traffic on the Intercolonial Railway. During
the second week of April some 5,100 tons of coal
were moved on the Pictou Branch, mostly for
Londonderry and Halifax. A recent issue of
the Truro Sun says that never before during the
history of the I. C. R. has there been such &
rush over it, as during the past month, Every
engine and car have been fully occupied and
every man on the road had extra work to do.
For the week ending April roth, 2247 cars were
received at that station, and 2440 forwarded.
For the week ending the 17th, 2300 were re-
ceived and 2325 forwarded.

—A correspondent of a Western journal com-
plains that the Patent Office at Ottawa is in an
unsatisfactory state. It is, according to his
statement, in such a state of confusion that it i8
almost impossible to find any particular model,
or any class of models which it may be desired
tosee. Want of room is a serious difficulty.
“There is no catalogue of the patents, except
the indexes to the Patent Record which are
only bound once in four years.” The Patent
Office produces a revenue of $30,000 ayear, and
costs $13,700 annually. If the complaint made
be well founded, some new arrangement is
requisite ; for so important an office ought to be
promptly efficient.

Our CreDIT SysTEM.—From a printed copy
of the address before the Quebec Board of Trade
by Joseph Shehyn, Esq., its President, which
abounds in interesting figures and some practical
suggestions, we extract the following, upon the
system of credit as it unhappily exists among
us. Mr. Shehyn has had long experience as 8
wholesale merchant and doubtless knows
whereof he speaks in this respect.

“T am sorry to say, that our system of credit
has the effect of curtailing the legitimate results
which we might expect from the labor of those
engaged in business. It is impossible, in my
opinion, for any house to make money by sell-
ing goods at a small advance, and dating them
several months ahead, as is generally done in
wholesale dry goods both here and in Montreal.
For instance, spring goods are offered by some
at 6 months from 1st May next, making 12
months credit before the goods are paid, besides
having to renew on an average 50 per cent. of
the paper when due. Of course all houses
feel that the system is bad, and I am sure they
are all desirous of improving it if possible ; but,
for some unaccountable reason, no one has the
courage to make a change, all being afraid one
of another. I feel convinced that sometime of
other the change will have to be made.
notice some agitation in that direction in West-
ern Canada, and some talk of it in Montreal
Whether this talk will result in anything tang-
ible is hard to say. All I have to say is that
everyone knows that to sell goods at 12 to 18
months credit, at a small advance, is insufficient
to cover risks, expenses of business and rent.
We shall at an early date have to adopt the
system prevalent in the United States, where
goods are sold at 10, 30 and 60 days at the out-
side. For the last few years our losses by
failures, taking our population into account, aré
greater in number and amount than in the
United States, which shews that their system
of credit is superior to our own.”
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—Now that the line of steamers between
Canada and Brazil can be regarded as an estab-
lished fact, a pumber of Montreal merchants
and manufacturers are taking measures to ex-
tend their trade to that empire, and it is hoped
a profitable business may be done. Messrs.
Mathison & McIntyre leave for Brazil with
numerous commissions, by the first steamer
sailing from Montreal. Mt. Bently, Brazilian
Consul, writes : * I expect the Brazilian steam-
ers will start in the coarse of three months,
probably in less time. They will start from
Montreal or Halifax, touching at the West
Indies, Pernambuco, Bahia, Rio de Janeiro, and
return by the same route.” The Government
has stipulated with this gentleman that the
steamers shall sail to and from Montaeal in sum-
mer, and to and from Halifax in winter.

—According to the report of the United
States Bureau of Statistics for the first quarter
of the fiscal year 1879 80, the value of domestic
merchandise exported from that country to
Canada, was, for the years named, as under,
in the first column. The valuationsTare classi-
fied as * gold nominal” the year end with
June:

U.8.Exp. to Can. Can. Imports.
1874........%$38,883,031 $54,283.072
1875........ 32,238,965 50,805,820
1876........ 31,526,415 46,070,033
1877..¢c.... 36,676,160 51,312,669
1878..... «eo 34,920,072 48,628,189
1879........ 28,381,569 43/739,219

The Canadian official figures differ from
these very materially, as may be seen from the
second column. A decline of $10,502,362, or
say 27 per cent. compared with 1874, is appar-
ent from the American figures, while the
Canadian figures show a. decline of almost 20
per cent. From the circumstance that incoming
products are more likely to be strictly recorded
than those exported, we infer that the Canadian
figures above are nearest the mark.

~—The imports of Canada for March amount-
ed to $6,642,574, of which 5,460,814 were duti-
able, yielding a revenue of $1,419,220; and the
exports for that month were of the value of
$3.674,944, of which 8502,223 was coin and
bullion. Their nature was as follows :—

Produce of the mine ............ $ ~ 75,31
‘“  of the fisheries .......... i

342,143
*  oftheforest ............ 372,552
Animals and their produce...... . 652,535
gricultural products ......... vee 1,223,591
aAnufactures ...oecvecncacans 274,920
Miscellaneous articles .......... 64,651

—The Merchants’ Bank has declared a divi-
dend of 3 per cent. for the current half-year.
" The net earnings for this period are reported to
Teach $291,000, or more than five per cent. on
the capital ; while the losses on the half year’s
business are under $20,000. The management
ia to be congratulated on the steady recovery of
the institation, as evidenced in the price of its
stock (95@96). It is intended, we understand,
to make a considerable addition to the Rest
this year,

—The annual general meeting of the share-
holders of the Quebec Exchange was held on
Tuesday last, when the following gentlemen
were elected a committee of management :—
Messrs. Weston Hunt, R. R. Dobell, D. Rat-
tray, John C. Thomson, Wm. Brodie, James G.
Rose, Wm. Ray, and Wm. Walker, Secretary.
Treasurer.

—At a recent meeting of the Banking and
Commerce Committee, the bill to provide for the
winding up of La Banque Ville Marie was passed
with amendments.

—The Ontario Bank has declared its forty-
sixth dividend. It is at the rate of three per
cent. for the current half yearly period.

—Dividend No. 48 of the Bank of Toronto is
announced for the current term, at the yearly
rate of seven per cent.

—The Bank of Hamilton has declared its
fifteenth dividend at the half-yearly rate of four
per cent.

—A dividend at the usual rate of ten per cent.
per annum is announced by the Freehold Loan
and Savings Society for the current half year.

Eorrespondence,
COMPETITION IN TRADEF.

To the Editor of the Monetary Times.

Sir,—3t a time when pri.ces are advancing,
as at present, in wholesale circles, it is only na.
tural that retailers should take the advantage of
the fact ; and yet in this city we find it impos-
sible to move the merchants in that direction ;
I mean in the direction of insisting upon an ad-
vance in retail prices equal to the manufacturers’
or wholesalers’ advance. There is no union
among us, but only jealousy, every one is trying
to cut each other down. This state of things
is productive of bad feeling, and great financial
loss to all who wish to carry on business on a
true and honest commercial basis. The Dry
Goods houses here are not nearly so numerous
as two years ago ; and now that there is room
for a respectable trade for each of us, there
should be some sort of union among us, but with
the existing jealousy, I fear it is hopeless. The
rise in Dry Goods, altho not uniform is prett
general, and ought to be taken advantage of.
The article of cotton reels, for instance, cannot
be laid down here, at the advanced prices, at
less than 48c per dozen, and yet we cannot in.
duce some of our number to raise from the pre-
sent price of 4 cents each to 5centseach. There
are two or three who stand out, because they
have no faith in the promise of the other mer-
chants. It is true this disposition to ‘‘ cut each
others troats,” commercially speaking were put
an end to. The writer would be glad if you
would give us as much information on the sub-
ject in a leader as you can, we are sure that if
you will tender the community some good advice,
it will be of great weight with all. .

Charlottetown, P. E. L., April 22nd, 1880..

RAILWAYS VERSUS CANALS.

To the Editor of the Monetary Times.
Sir,—I was somewhat surprised to read in
your issue of the 16th inst that “the experience

of the last twenty years goes far to prove that
no long canal of moderate capacity can success-
fully compete with railways,” and still more
that you arrived at this conclusion from the his-
tory of the Erie Canal's competition with rail-
ways. While it is quite true that the percent-
age of the gross carrying trade of the west,
transported by the Erie Canal, has decreased,
this result is the natural consequence of the
quantity to be carried having increased ata
rapid rate, while the capacity of the Erie has re-
mained comparatively stationary. You have
based your conclusions on the figures given in
supplement No. 1 to the Report of the Commis-
ioner of Inland Revenue just published, which
are only extracted from reports of the trade of
the Erie Canal, but even these contain evidence
of the fallaciousness of the conclusion at which,
1 am sure, on second consideration, you will
admit you have too hastily arrived.

In paragraph 8, page 11, a statement is given
of the quantities of vegetable food carried to
tide water by the canals and railways of the
State of New York, for the years 1869 to 1879
inclusive, and which shows, quite truly, that
while the Erie Canal in 1869 carried more than
half of the whole, in 1879 it only carried about
the same quantity more than one quarter of the
whole—a great falling off, you say, and there-
tore it is clear that the railways are beating the
canal, but the same table gives up the quanti-
ties as well as the percentages and when we
come to deal with these we find that the Erie
Canal carries ooly 1,302,613 tons in 1869 as
compared with 1,833,399 tons in 1879—the
largest amount this route carried in any of these
years, except in 1878 when it carried 79,000
tons more, and which appears to be about
its average capacity. As another evidence that
the Eiie Canal is not becoming a thing of the
past, as you seem to suppose, 1 may mention
that from the annual report of the trade of the
canals of the State of New York for 1878, now
before me, I learn that a larger number of boats
were built and registered for use on these canals
in 1878 than in ans ot the preceding ten years
with two single exceptions. Did I think your
space would permit, I could easily multiply
statements of fact all going to prove that even
in its present condition the Erie Canal,as against
the railways, can always command its share of
the western grain trade, and thatif the cable
system of towage now being tried upon it should
prove a success, or the use of steam can in any
way be successfully introduced, it will in spite of
all cur canals for sea-going vessels, control the
grain trade of the west.

I am thoroughly convinced that the real issue
is not between canals and railways but between
the water routes to the sea board. Andwlso,
that the one destined to obtain the victory is
that one which will permit, without too frequent
transhipment, the employment on the lakes of
those vessels best adapted thereto, and on the
canals and rivers the vessels best adapted there-
to ; even although to accomplish this it be nec-
essary to employ a long line of canal and land
locked navigation ot *moderate capacity” go far
as vessels are concerned. Yours,

JoHN CARNEGIE,

Peterboro, April 23, 1880.

F———

FIRE RECORD.

ONTARI0.—Thorold 3rd.—The following is a
list of the losses incurred by this morning’s fire.
—City Hotel and stables, loss $4,000, insured
$2,200; furniture and stock, loss $1,200, insured
for $800 in Etna,——Brown & Williams’ live;
stable, loss $2,000, insured for$1,500; stock and
contents, loss $3,000, insured ¢2,500 in Hart.
ford.——J. 8. Rogers’ house, barn, and stock;
loss $4,800 insured for $3,300in Etna.—— Hen-
dershot’s row badly damaged, insured.——Geo.
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Mclntosh’s building damaged, loss $100, no in-
surance.—W. F. Ellison who occupied rooms
in the City Hotei, loss $500, insured for $200 in
the London, Liverpool & Globe.——London 3rd.
—Haine’s planing-mill destroyed by fire, loss
$6,000 insured in Mercantile Union $3,000.
——Bell Ewart April 2nd. — The Rustique
Manufacturing Company’s factory consumed
by fire, loss about $2 500 not insured.——Ber-
lin 3rd.—Fire did $400 worth damage to
Simpson, Anthes & Co.’s fact'ry, insured.—
Exeter, Ont., April 13.—A. Cotter’s rake fac-
tory, stable and small dwelling house were
burned this a. m. Insured for $400 in Ontario
Mutual of London. Newburg, Ont., April
13.—A fire in Wardsville, destroyed five build-
ings. The losers are William Murphy, Mon-
treal Telegraph Company, the proprietor of the
Newburg Post, Mr. Munroe, Charles Frickleton
Wm. Shephard. Loss about $6,000; partly
insuréd.——Lakefield, Ont., April 13.—The
dwelling and contents belonging to Richard Dail-
ing, of Douro, destroyed by fire, loss, about $§800 ;
insured in the Grange Insurance Co., for $300.—
Barrie, Ont., 18th.—Another extensive blaze
has taken place here. Early this morning Gra.
ham Bros. store took fire, and a number of
other buildings caught from it. The following
is a list of the losses and insurances:—Sids-
worth,s loss on two stores, about $300 ; no in-
surance. H. Bennet’s loss on building $3,000;
insured in London Assurance, $2,000. [. W.
Hasting’s loss on building $1,500; insured in
Royal. E. B. Crompton, loss on buildings
about $2,000 ; fully insured in Western, London
Assurance and British America; loss on stock
#$10,000; insured in Western $2,000, Hartford
81,000 and Queen $2,000. J. W Hastings, loss
on stock, $3,000; no insurance. Graham Bros.,
loss $11,000; insured for $2,000 Scottish Com-
mercial, $2,500 British America and $1,500 in
Western ; Sidsworth, jr., loss on stock $500;
Bethany 23.—Lang’s Hotel destroyed, insured
in Koyal $3,200.——Mildmay, 22.—George
Dickert’s barn burned. Loss about $300.

ONTaARIO.—Presqu’ Isle, 2z2nd.—The dwelling
house and nearly all the contents of Capt. Johan
Quicks, at Presqu’ Isle harbor, were destroyed by
fire.——Kincardine, 24th.—A. Macklem’s dwel-
ling destroyed, cause, spark from chimney, loss
$400, issued in Lancashire. Bethany,23rd.—
Lang’s Hotel burned, cause, defective stove-
pipe, furniture partly saved; insurance $3,200
in Royal.— - Bond Head, 22,—A sweeping fire
destroyed J.W.Morrison’s premises, loss, $1,700
J.M. Carter’s dwelling, 2,000, no insurance ; A.
H. Carter 2 shops 3 dwellings and farm, loss, 5,-
ooo not insured, his dwelling and general stock
saved ; William Gilkinson, 500, and Grennick,
salldler, 200 not insured ; Thos. Proctor $2,000,
not insured ; R, Stevenson, saddler, 1,000 insur-
ed 400; A. Richardson 3,000; Hugh McCracken
2,500 ; W. Jefirey 1,000 ; A. Manning 600 ; Mrs.
Lytle 1,000, none of these insured ; J. W. Stew-
art 800, insured for 60o0. Seagrave, 2oth.—
Stabback’s hotel burned down, with contents,
$400 insurance on furniture. Kemptville 24.
—Dan. Grant’s three-storey farm house burned,
insured in Lancashire for 700.——Belleville 27.
—The Opera House, Owned by Geo. Bull, burn-
ed, with contents, loss, $10,000, insurance $6,-
000*

OtHER ProvINCES.—Hull. Que., April 218t—
A disastrous fire has swept away from 600 to
700 houses. It began in the dwelling of a man
named Sabourin, on Bridge st. near Church and
spread to Albion and Duke streets, and so on-
ward, Being so far from the river, the
small hand fire engines were at a dis-
advantage, and nothing but a change of wind
g:eve_nted the distruction of the extensive lum-

v piles fringing the town, and the burning cf
probably a part of Ottawa. From the wretched
character of the buildings generally, fire insur-
ance companies have avoided Hull and are not

heavy losers. i
willvge l“:: The distress of poor employees

Gaspr,April 8. —Two houses owned by Messrs.
Joseph Elder & Son were burnt.  Insured for
$500. Moncton, N. B, April 13.—A serious fire
broke out to-night in McSweney Bros., dry
goods store, and spread to A. J. Babang, & Co.,
wholesale flour dealers, A. C. Jones & Co.,
wholesale grocers, Pierce Delahunt’s tavern, S.
A. Davis’ tavern. McSweeney Bros. insured on
stock, in N. B. & M., for $2,000; Guardian,
$1,500; CanadaF. & M., $5,000; Commercial
Unioen, $1,500; Queen, $2,000; the shop and
fixtures $2,000 in the N. B. & M.; $1,000 in the
Commercial Union ; $1,400in the Canada F.& M.
Delahunt’s building insured $1,750. Loss about
$700 over insurance. Davis’ building was owned
by Miss Wilbur ; no insuranog. Loss $2,000.
Fredericton, N. B., April 1s5th.—Mr. James
D. McPherson’'s barn took fire and next,
his residence adjoining, both buildings were in
ashes ; next James Fowler’s house was destroy-
ed; then John Owen’s outbuildings and
Mr. James W, Payne’s house oc-
cupied by Mr, *red. Coy. Insurance partial.

OTHER Provixces.—Canterbury, N.B.. 21st.
—Thos. Falconer’s house took fire and $12,000
worth of property was destroyed, nine dwellings
five barns and several outhouses were burned.
The fire originated from a detective flue. Fal-
coner had $2,000 in the Western Insurance Co.,
and $2,100 elsewhere. Luke Lawson’s insur-
ance amounted to $1,500, J. Cunningham not
iusured.——Yarmouth N. S. 25.—G. F. Mc-
Millin, tinsmith, Norton & Allen, gas fitters,
D. Sullivan, tailor, burned out. Loss $10,000
insurance $8000.——Annapolis, N. S, 18th.—
Uhlman’s saw mill at Perratt Settlement,
burned. Loss $2000; no insurance. Fred-
ericton, N.B., 20.—J. D. McPherson’s barn and
dwelling burned, insured in Central of F ton for
$4,00; James Fowler's house, John Owen's
out-buildings. and J. W. Payne’s house burned-
Fire supposed incendiary.—— Carleton, N. B.
23.—Jas. Mclntyre's wooden house burned, loss
$1000, insurance $500.

OIL MATTERS IN PETROLIA.

PETROLIA, 26th April, 1880.

The Crude market has remained steady for
the last two weeks, with more transactions than
for some time previously, and a decided tone of
improvement is beginning to be perceptible. It
is not the time of year for any rapid advance
but every symptom shows bottom has been
struck for the season. The quotation may be
called $1.15 on board. although little can be
bought at the price. Refined is steady. The
fire test will be legislated on very shortly, the
Government having promised to deal with it
this season. It is probable that the test on
Canadian oil will be advanced somewhat. Re-
fined quotation is 11c. per wine gallon London
freights.

Eommercial,

MONTREAL MARKETS.

Montreal, 27th April, 1880.

Although the harbor has been clear of ice for
gome time, it was only yesterday that the ice
gave way down below, and the Lachine canal
was opened. Navigation is now open to sea
and also by canal to the upper lakes. To-day
there is a good deal of activity observable on
the wharves, loading market steamers and
schooners destined for the lower ports. Busi-
ness during the week has been very dull in
most branches, except leather, which has been
in moderate demand. Hardware 18 lifeless,
with continual downward tendency in England ;
it is impossible just now to effect sales of any

consequence, and before it can be done, very
considerable concession has to be made. Grain
trade has not opened out yet, and very little
has been done in flour.  Provisions are quiet
and lower prices rule.  Weather is cold but
clear, and fine for farming operations.

AsHes.—Business has been very slow during
the past week owing to small receipts, prices
pretty steady at $3.75, though some extra tares
were taken at $3.80; Pearls are nominal, not 2
single transaction. The stocks at present in
the inspectors stores are Pots 772 brls; Pearls
342 brls.

BooTs AND SHoES.—A steady feeling charac-
terizes the trade, orders are fairly plentiful,
and remittances about satisfactory, prices keep
firm, but without any change on late quotations.

CatrLeE-The market yesterday was well stock-
ed with cattle, much beyond the demand, which
was only moderate, the quality was moderately
good, and prices rather better than on the pre-
vious Monday, ranking from 3% to sic live
weight. Hogs are coming in freely, keeping
the market well supplied, prices ranged from
$6.00 to 6.25 per 100 lbs, live weight, according
to quality.  Sheep were sold from 85 to 10.00
according to quality and size. Lambs were in
good demand at from $1.50 to 4.50; the out-
side quotation being for extra animals.

DRruGs-AND CHEMICALS.—Business is quiet
and only a small jobbing trade doing. The
only special change we have to note this week
being in Cream 'artar which has again ad-
vanced, other articles are the same as last quoted.
We now quote Bi Carb Soda, $3.90 to 4.00 ; Soda
Ash, $2.75 to 3,00 ; Bi Chromate of
Potash, $163 to 173 ; Refined Borax, 14 t0
15¢ ; Cream Tartar Crystals, 324 to 35¢C;
ditto ground, 35 to ooc; Caustic Soda, $3.00
to 3.50 ; Sugar of Lead, 124 to 154c:
Bleaching Powder, $2.25 to 2.50; Alum,
$2.00 to 2.25; Copperas, per 100 lbs $1.253
Sulphur $3.25 to 3.50 ; Rnll Sulphur, $2.25 t0
2.50 ; Epsom Salts, 1.75 to $0.00; Sal Soda, $1.50
to 1.75; Saltpetre, $9.00 to 9.50; Sulphate of Cop-
per, $7.00 to B.00; Whiting, 65 to yoc’; Opi-
um, $9.50 to 10.00; Quinine, $4.25 to 4.50;
lodide of Potass, $6.50 to 6.75 ; Bromideof Pot-
ass, 50 to 55c; Morphia, $4.10 to 4.25 ; Castor
nil, 11 to 12¢; Cod Liver oil, $1.00 to 1.10;
Shellac, 45 to 50c.

DryY Goons.—There has been a few buyers in
the city and some few orders coming in from
the country, but as a rule business has been dull
and inactive, this state of matters is likely to
continue till roads get into a better state, and
navigation fairly open. Travellers will be going
out next month. Prices are generally steady
and moderately firm, but remittances are only
moderate which is not remarkable at this
season.

Furs.—Spring rats are the only skins coming
in just yet; for these there has been a temporary
local demand causing prices to advance to 18¢,
but this demand has been pretty well filled and
our quotation is now the outside price. No
change in other kinds of skins. Mink prime
dark large, $1.25 to 1.40; ditto small, 75c. to
$1.00 ; Marten, prime, 75c. to $1.00; Beaver
prime, dark, per 1b. $2.00 to 2.25; Bear large,
$6.00 to 8.00; ditto, small, $2.00 to 4.00; Re
Fox, $1.50 to 1.60 ; Musk Ratfall, 08 10c ; winter
10 to 124C; 8pring, 17c; Lynx prime large $1.00
to 1.50; Skunk prime, dark, large, 40 to 6oc;
ditto white, large, 20 to 40c ; Racoon prime, 40
to 6oc; Fisher prime, $4.00 to 6.00; Otters
prime dark, 6.00 to 8.00.

FreicHTs.—We cannot yet give quotations.
but these is a general feeling that they will rule
high by first ships, probably next week we
may hear of some engagements.

FLour —Receipis for the past week 8,866 bris
total receipts from 18t January to date 92,075
bils., being a decrease of 80,4cg brls. on the
receipts for the same perind of 1879. SBhipments
during the past week 1,624 brls. Total ship-
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ments from 18t January to date 39,663 brls. being
a decrease of 35,468 brls. on the shipments for
the same period of 1879. The flour market has
been dull and inactive, most of the week there
has been very little enquiry for flour, and in
order to effect sales holders have been offering
concessions without leading to business,
towards the close of the market there was an
improved enquiry for flour which will be requir-
ed for loading the schooners for the lower ports.
There was very little doing on the Corn Ex-
change, prices being steady as follows : Superior
Extra $6.00 to 6.05; Extra Superfine nominal;
Fancy nominal; Spring Extra $5.90; Superfine
$5.50 to 5.60; Strong Bakers’” Flour $6.50 to
6.75; Fine $5.00 to s5.10; Middlings $4.35 to
4.50 ; Pollards nominal ; Ontario Bags $2.873 to
3.00; Oatmeal $4.60 ; Cornmeal $3.00

GRAIN.—Wheat.—Rec ipts for the past week
14,400 bush., total receipts from 18t January to
date 469,325 bush. showing a decrease of 272,-
680 bush. on the receipts for the same period of
1879. Shipped during the week 11,911 bush.
Total shipments from 1st Jan. to date 354,004
bush., being a decrease of 385,965 bushels on
the shipments for the same period of 1879.
There has been nothing reported yet in
the way of sales, holders of Canada :pring ate
asking from $1.34 to 1.36. After the 1st of
May it is expected there will be more movement
in this grain. Maize.—There have been some
round lots changing hands for May delivery at
45% to 47c. in boud, the nominal price to-day is
464 to 473c. Peas.—Holders are asking 85} to
864c. per 66 lbs. for May delivery. Oats are a
little dearer, say 32 to 33c.

GRoczRIES.—Teas.—-Japans.— Theseason for
new teas in Japan has opened and prices $47
per picul is considered to be rather high; this,
however, will likely be remedied as the season
wears on. Ourlocal market is quiet, and, if
anything, easier. Japans are worth from 27 to
50c ; Young Hyson, 35 to 70; Congou 29 to 75
and Souchongs 35 to 6oc. Coffee.—There has

en ratker more demand during the week but
only in a small way, and within our range of
quotations, Java, old Govt. 26 to 28c, Mara-
caibot 22 to 24¢; Jamaica 18 to 20c. A consid-
¢rable sale to arrive has been made about our
inside quotation. Rio 18 to 20c. Swgar.—The
Market for refined sugar has been on the whole
Steady, but the tendency if anything is easier.

€ quote Paris lumps 10§ to 104c; Granulated
10 to 1o0}c; Grocers A. 9§ to 1oc; Montreal
Yellow 74 to gc. Raw sugar has been in better
Tequest from 7 to 8c. according to quality. Mol-
asses.—Market quiet, but holders are very firm,
Barbadoes 36 to 38c; Sugar house in brls., 30
0 32¢ : Trinidad 30 to 34c; nothing doing in
other kinds. Syrups are steady at 50 to 52c. for

Mmber and 48 to soc. for Standard. Rice —1he
Dear approach of the opening of navigation and
arrival of fresh supplies, causes an easier

eeling in the market, and we now quote
38 a range $4.00 to $4.13; with a
Considerable sale at our inside quotation. Spices
—There has been a moderately steady demand
although generally confined to small job lots.
€ quote Cassia 15 to 17¢; Black Pepper 103
%0 114c; White Pepper 18 to 1gc; Cloves 373
© 4oc; Nutmegs 45 to 85; other spices are
Unchanged. Fruit—Valencia raisins are still
Scarce, and are held for 8} to $jc, offering to
Aftive at 73c.  New Muscatels are a little dearer,
%3y §2.45 to 2.50; new Layers $2.25 to 2.30;
Dew London layers $2.85 to 3.00. Sultanas,
? t0 g93c. Currants—a good deal has been done
ately in this fruit at 64 to 7c. Smyrna figs 10
0 r2c; Tarragona Almonds 1734 to 2oc; Fil.

Tts 8% to g9; Walnuts, 8 to xrc. Fish—No
8tock in first hands, quotations norinal.

Hlbns.—Notwithstauding the high price of
b\ltchet’s hides the demand keeps good, and our
uotations are easily obtained, viz.: $10.50,4

950, and 8.50, for Nos. 1, 2 and 3. Lambskins

are steady at 25 to 3oc, but an advance in price
will take price after the 1st May, Calfskins are
also unchanged at 13 to 14c.

HarpwaRE.—There is nothing of importance
to record for the past week. Business is about
as dull as possible for it to be, and with the
absence of demand on this side, and a down-
ward tendency in prices in England, business is
almost impossible. We quote prices same as
last week, although further concessions would
be made to effect sales.

LeaTHErR.—The market has been quiet the
past week, and buyers are apparently fairly
stocked for the present. Prices have been
steady and firm in most instances, and there is
no accumulation in any line except perhaps in
Heavy splits, though receipts of these are likely
to fall off after a little; Spanish Sole moves
off steadily at firm rates; Light slaughter
sole is scarce, and outside figures are to be had
for best brands; Upper and splits are neglected
for the moment, the large sales of the past few
weeks having supplied the immediate wants of
the manufacturers. Measured leathers are sell-
ing slowly : late sales in the English market have
proved satisfactory, and shipments are likely
to increase. We quote Hemlock Spanish Sole
No. 1,B. A. 26 to 27c ; ditto No. 2, B. A., 24
to 254c; No. 1, Ordinary, 25 to 26¢; No. 2, ditto,
23¢C to 24 ; Buglalo Sole, No.1, 22 to 23c; ditto
No. 2, 20 to 21c; Hemlock Slaughter, No. 1, 27
to 2g9c; Wazxed Upper, light and medium, 37 to
423c; ditto, heavy, 36 to 4oc; Grained, 38 to
42¢; Splits, large, 28 to 34c; ditto, small, 25 to
3o0c; Calfskins, (27 to 36 1bs.,) 55 to 7oc ; per lb.,
ditto (18 to 26 1bs.) 50 to 6oc per lb; Sheepskin
linings, 30 to 50c; Harness, 24 to 32c; Buffed
cow, 14 to 16c; Enamelled cow, 15 to 16c;
Patent Cow, 15 to 16c ; Pebbled Cow, 13 to 16¢;
Rough, 24 to 28c.

O1Ls.— Petroleum.—The demand is very
moderate at present, but some more activity is
anticipated when all the market boats have
begun to run.  As the stock of old oil is now
getting pretty well cleared out, holders of new
stock are more confident of prices being main-
tained. We still quote car lots 133 to 14¢c;
broken lots 143c and single brls. 15 to 154c;
Fish oils.—The stock of fish oils of all kinds is
light, but sufficient for present requirements.
We quote Cod oil 45 to 474c; Seal, pale, 45 to
474c; ditto straw 4oc; ditto steam refined 55
to s7ic; Olive oil $1.05 to I.10; Linseed oil,
Raw, 63 to 64¢c ; ditto boiled 66 to 67.

ProvisioNs.—Butter.—Receipts for the week
433 pkgs; shipments 10 pkgs. Business is atill
confined to the supply of local wants, Eastern
Townships butter sells here at 19 to 2oc; and
Brockville and Morrisburg at 18 to 20c¢; Cheese.
Receipts 7 boxes ; shipments 78 boxes; there is
almost nothing in this branch of the business
and prices are nominal at 14 to 16; Pork is easier
and lower prices we quote mess $r4.50 to
15.00; Lard has met with very little enquiry the
past week quotations are fairly steady, however,
for Canadian we quote IO to 1o04c; and for
Chicago 11 to 11c; Smoked Hams 10 to 11c;
Bacon g to 10c.

SALT.— Stocks of coarse salt are well run down
and dealers are waiting for fresh arrivals, only a
small business doing at 70 to 75¢; factory filled
$1.10 toO 1.20.

WooL.—There has not been a great deal do-
ing during the week but prices of foreign wool
are well maintained Greasy Cape is steady at
22 to 23c; any small lots of Canada pulled un-
assorted are held at 35 to 37c.

MARITIME MARKETS.

St. Jonn, N. B., 26th April,

Deal freights during last week have continued
active and firm, charters being effected to Liver-
pool at 62s. 64, and to east coast of Ireland at

60s. Coastwise freights were active at about
previous rates, $2.50 for lumber to Boston being
the ruling figure below the Falls. The market
for breadstuffs is steady at unchanged prices.

HavLirax, N.S., 28th.

The flour market is active and tending up-
wards; meal steady; dairy produce dull and
rather heavy. Prices are as follow. Flour,
choice pastry, $8 to g; superior extra choice, $7
to 7.25; superior extra, $6.60 to 6.70; extra
superfine, $6.50 to 6.60; spring extra, $6.20 to
6.30; strong bakers, $6.50 to 7.00; superfine,
$6.00 to 6.25 ; extra State, $6.00 to 6.25 ; yellow
K.D., cornmeal, $3.20 to 3.30; fresh ground
cornmeal, $3.15 to 3.20 ; Canada oatmeal, $5.25
to 5.50. Butter, large packages, 16 to 23C;
small tubs, retail, 20 to 24c. Hay per ton, $16
to 1% Straw per ton, $7. Oats per bushel, 44
to 48¢c. Pork per pound, 6} to 7c; Canadian,
5% to 6)c ; fresh, 8c. Apples per barrel, $3.00
to 3.50.

[ cna

TORONTO MARKETS.

, Toronto, 2g9th April, 1880.

General business has been quiet during the
week. The Breadstuffs market is lifeless, and
provisions dull. Io several lines the decline in
prices, to which we refer elsewhere, suffices to
hinder active or profitable trade.

Shares are quiet. Toronto sold on Monday
at 128, Hamilton at 103, Standard at 82 ; Com-
merce on Tuesday at 121, and Imperial at gg;
Freehold Savings sold on same day at 154);
Building and Loan yesterday at 75.

CarTLE.—The market has been poorly sup-
plied, the beeves offering were of a quality that
only occasional twos and threes were deemed
fit for transatlantic export. Sheep were not
plentiful, and calves actually scarce.

FLour,—Stocks in store 12,265 bbls. against
13,065 bbls. last week, and 24,825 bbls. on like
date last year. Flour has ruled dull, little or no
business doing; 100 bbl. lots are the largest
moving, and these at prices within our range.
Oatmeal—Car lots $4.25 for ordinary, 10 bbl. lots
$4.50 to 4.60.

GRAIN.—Wheat—Fall, stocks in store 183,463
bush. against 182,202 bush. last week, and 44,-
519 bush. on like date last year. No sales
during the week. Holders are more firm in their
views, however, owing to a slight advance in
the West, and we quote No. 1 $1.24 to 1.25
nominal ; No. 3 has recovered from its low quo-
tation of $1.14 and now stands at $1.19. Spring
—stocks in store 143,051 bush., against 131,740
bush. last week, and 164,449 bush. on like date
last year.  he only considerable transaction to
note is a cargo of No. 1 early in week at $1.25,
odd cars have sold at about same, and it is held
nominally higher here. Oats—Stocks in store
23,050 bush. against 23,050 bush. last week and
15,705 bush. on like date last year. Market
firm, and small parcels moving. Barley is firm.
Stocks in store 59,650 bush. against 72,746
bush. last week, and 33,447 bush. on like date
last year. Stocks are reduced considerably by
car shipments. The most of what is now held
in store is No. 2, and held by malsters, not for
sale. Peas—Stocksin store 64,642 bush, against
70,623 bush. last week, and 58,829 bush. on like
date last year. We do not alter quotations.

FreiguTs.—Rates through to Britain hence
per rail and to Liverpool via., the Dominion and
Beaver lines are flour, goc per barrel ; beef and
pork in barrels, 48c; boxed meats, tallow, and
lard, 4 cper cental; butter and cheese, s3c to
Liverpool ; oil cake 53¢ ; oatmeal in bags 40c ;
and flour in bags 4oc to Liverpool. Grand
Trunk rates to Eastern Canadian points are
unchanged this week. Vessels get $1.00 for



16 SO-mvm Toosessassonsonnrnens 12619 quegy C.ﬂvﬂﬁﬂvﬂ 18
[RSSYPORRRUVIR FUPRRN e eteyueg 8014003
£6 94z'S1x g65°S ReP'S *ue)) JO (] JO "Ng SWRIRK
So big'obS'z 100 0oo‘oor €6z'ive't L8828 *AIIMBUNIG MIN JO Jueg

] MOIMSNNIE MAN
og gr¥'lhe ‘. _ ............ O I . . 909'S5 216z 000°00% 000005 ‘J08pUIAL ‘AF [®01>WTODY
19 84z'c6¥ 06 £16°1 | " 916612 940'101 000'005 000°00§ . * 0D 3uryueg xwjrel
$S 199'1y 168 ofy i Teh'EST $S6'5S 000072 005°00¢ ereeeseesee oS yung N0
€€ Szirly S9 gir'c go1'‘g1¥ 182'F6 000'00§ 000°000‘t “op Jurg uoltu()
19 118'Y0g So 64 $S9'g08 006'68 003009 000‘009 xeji[ey jo Jueg 8,9[doag
10 GEI'ZEEIL  [eerrrereesienees 029'LSg o1z 000°000 000'000°1 ‘XJI[R] JO X SIUBYIII
¥ v16Czr - . Lzo'ol zz6'sT oro‘oSt 000‘00F qinowwrex jo ‘ng dBueyoxy
z1 z68'zer'c | Yo 6Sg'Ly 2£g'182't Lo§*6Lz 000°'000‘t  j000'000°'1 et tBI300G AON JO Juvg
64 1zg'zE | RO Mot SndTon thz'9g £06'69 055'2g€ 000'00F seeees iqynowsex jo yueg

‘'VILODS VAON
10 g20'10§'96 |Lz TZL'6Tr (90 066'ESS $16 151°g 656'0E5*SE £966S0'PS  [EETNSSSS 1"99qand) pusouviuQ Moy
D L R P PP P R A L B T LT P R P TTLRETT LTINS | PO PPPRONE D T paar ﬂ'o.‘o J—u-mg‘vﬂ—OQEOON
00 wun.nv P P seseesssnes Oam.nma 000'000°T  |000°000°'T  [*ccec **csjueg euoIEpPRIg
or 1f0'62L'1 S€ €EX'ESy 656'zE9 (174 066'266't  |000'000'Z IARARARARRERES 11 1 { ao_um
00 ¥ES'oby‘E ZTIVEE | S, 000'00$‘z  [000'00§‘Z teecesteececs queg ounonﬂ
94 05€'108'6 So LgS'geE 099'100'T 99L'629‘'Y €€6'g15'S  [Loz'g6L'S Ttettttt yuwg SIUNURRR
24 092'5L8°E 856S1L YoS‘zol' §60'666't  |000'000'T s ‘°° jusg 8,UOS[O}
of fzg'vgl S¢ Slo'gt 143413 621°LE€ 000'000°T | 000'000°T “epeus) jo jueg 23usydxy
z§ ozg'vog‘r 90 rgz'oz $6£ 198 665‘g0€ L£2'Z8E‘T  |00g‘6g¥'I “Jueq sdiysumc J, uosey
48 6526pE rereeenesersees 16,6044 9zb'¥6 0l£'6E9 000'008 ** 838[9yd0H,p snbueg v
ob 0lf'069 £g0'14¥ Q$6'SE 03L' L8z 009'¥0S **0yjuidedH ‘3§ ap anbuvg
09 2zS'S1E sere e $60‘0g z60'rg oS1‘vzT ooo‘obS  |000°000'T  [+rccee uwa| ‘35 ‘ap anbuwg
€0 €25'61 8z 1€9°LS £96'Soz (37419 $g€'616 000°000'T otas_.o:tv snbuvg
9 6g6'zhg 9r vghs €£6'64 Lot'igy 03.‘00§ 000005 ** 191338y -sanboef onbiwg
2z 9:1'010'c  {zT LOg'S 1374 4 6¥+'vog 66¥'9E9 000'000‘F  |000'000‘Z teoeere s JreuonyeN onbueg
Vo obL'1E9'y  \LE L¥b14 by gEE'Soy 9(8'008 000'009'I  000'00Q*L reeteree g1dnag np anbueg
00 Z154L84'9 |- .. Lo0'6¢ 05¥106'€ 694'Lb6 999'098‘Y  {999°098'¥ ceettert YN jo queg
9f zzligice |* - 0zz'6gE'x So1‘160'L 661°cHS L 003'66611  '000'000'ZT Tttt [BAUOH JO Yuwg
odgan
Ly LoL'665‘z [ 244 4 got*igl z6¥'ogrx €60'988 008'216 **epeuw)) jojueg [suadm] .
11 9£9‘E6¥ * oSt 55 181 ¥z6C1x 0$4'605 ooz'zgS st vMENO ;0 Jusyg
6z £54'u62F [RTA7A S1c'€r8'r z066€8't 000°000‘T 000 000‘I crttessssscs yuwg [RIIPI4
gy 26.‘111r = loro‘r g86g°'go¥ 91§'€€z 054605 0§4'608 Sttt jyueg pawpuwis
g1 bz¥gol€ Slo‘og 114 6¥g SgLi6h 'y 954966 |000'000*E sereecescsss yueqg OLIBILD
0§ £6£'666‘C o 19Tht 182'€00'1 645 Lbo 0Sz'0L6 052°046 seetesces Nuvg UOUIWOQ
$§ 26g9'62E € 916'€4Y L6L'Egtty $E50S9 000°'000'g  |000‘000°g **92I2WWo)) Jo juey ‘uv)
95 £96'gL5*1 z1§'zr shLS 0°£'z9z £69'SzZ, ool'b¥L 000'000°L e ** uojIWe)] jo yuvg
€9 05g'14¥'Eg AT R i3 z81'128 499'604' 000'000‘z  |000‘000‘zg sesssees ojuOIO], JO YURG
‘spwoy Sur lwpSy parun/syunodul oy -epeuen *Aep paxy ‘purwsq ‘OI4VINO
‘sanlIqel] |-033103 19pun|ul 8,0usdy ro|ul s,ouady 10 ur ® U0 1O 3D130U| UO IqBARg +dn preq [‘paquiosqng
[e10], papnidur jJou |'sxg 194310 03|'sH{ I3Y30 03| syueqg Jayjo | 19358 a|qeled susodaq [e3ide) reiden
SIRIIGRLTT |10 "X JO S3ID|I0 A JO 831D oiang [sysodapiaqio "MANVE 40 AV
-uady 039R(Ji-usdyorsngg

THE MONETARY TIMES AND TKADE REVIEW—INSURANCE CHRONICLE,

1298

SHILITIAVI] "IVLIdVD
SIUn0Y angnd Jfo soppny y 03 syuvg sy Aq paysiuinf susngay 03 Surpaooow “avpy #1E Fuspus ypuopy oy 4of ‘4agavy) aspun Jurnpoy SYNVLE 40 INTWALVLS
0o $CcEY . B . B ORGSO SR nPElgd D2L8S2Tg b ITELOUEGTOUY B850 E8a0 > D Lo .
5E S0EEsTERls ELGEALTIEE SETSESEsE ESSTUIYE Yffsss] FfE2TEgss o 5§ giagf 2%
fg TL-SE85088 Ef 8o wsSav3F woeIEREJE cRE 8y S8 KB PRl M- A L zs o-3s g =
a 0= O Es20Q Sn* =P =0 & s e e Cy wed - O 289 @ ~o8 ZE3X
@ © e Boa ® & f9co -0W0 L2 =TT @ 5 <« “® . 48 .0 0O 8N o Quegyg¥oc n iz L8578 -
50 «&>8E 3 . 8 Soe Ew ZEos 3.6 o0_3.@ LR 5 S EESes R Y] -l a * gmES 03
[ — 3= - gn.ldQCtet © O w.0 CaEguwo00.8 Pt UBlnel [~ edtld V03nm O o ] Ptt b [
) B o™ o nwWET'G 298 . > 28828~ <Ay 683 28.8TS 9w .Y g EQw~ 0%y Tm %5z ¢ ® g £
SR~ > O a O X-] oW YRl —~go PR =] O T O, O (- o 0.0 ap N [ oS s w D = R N b
< o @ e -] . 2.8 @ -1 e Sa g S & -® b < 0 ] Za ]
@ SvSo0@d . ToR0NE e g0 Swl.4'3 moS = SEO0 | . 5588 dcC @ Cg 5 E TLmQO . ) g0 & []
= T g - - e Sy b4 [} = . wp @ IS oo &0 - Q) o & o [ -9 [SK-4 qQ $%38
Or © QU RCRO G0 W .y =8 oo 0.8 =S OECaWgnx ol8 G0 ° ] 0 & g3 “p-de, -
rYtsaSremei cdv,|leoS304 QeSg B d>~ , @& q0& > s S EPpe28sC . g @ Q2 Q@ oSe BN oM T,
22 BE3groleg fERAg3o,  S2Res f%eagfT . B EROS ZEQYRE  FZE09S5 s pETae HEQSE ° uw 20w ¢ E =S
T8 v — -1 295884 < EEERESg« 08 S EEZRLSSE 395.%50 o E80 22088 - ~HR S .m"
{1 « > S o= = ons 2. = O ~ - g =] - 8 P enE o8 oo 0= ¥+ .= — N W O s028 «Q05%
< 2 S @'3a 033 ESgm N uw S ©.®.2 = a8 SE wtag=8.". 7 58ag>»m ey S & o e
g fEg4°%&8E =93 5 eZ23 €@ o .. 825 WgE g 05Ru"p 00 5.8 2 S5 eSS H Bozpa g
= 80, 0248 o oo -1 OY >w0d woe® o =0 R geLw2=Zg oo @ ITEm L¥-13] 2 < < g
L SO0 BURAUELERN Lol " E 92 2200 2P0l & T=mfae .2ebs OS2 w8 € 2ag_ g0 o W 58 E o6
=~ a0 3898 AT 200 BN SN0 ety S503pnl50 DWeaEs g8 L858« Shos ¥ 3oV eSTe%, o 859 APu > o g
YW SogfESCoel@ai- o 3egE 2 oS Q0uIHEs O0KaS, 80458083 S8 =2Ts U2=E00L88¢ <+ | B> By - 2SPy .
& $552Xal 8N a5 iR NP0 = _"TS "mgTgNIS e Eln 2o ¥Y et (85 ~IFIETRD «EEQBEE X Rys M ] 5
dg 0IZE, RS ual w8 oS ST RS S - R o @ dT L, 0N e A deD a.lE Az 20w S g -+~ gl mnsaN 2
6 g BoE8S8G8o | vem® 8058 T2 2Ern8e 28."E28C Y wSERSemoBFE 8" 9.8 O HSE q RELFHg o % § 1
- 2OV ~H.a 21l 0% o o & = 9o TR Y aw Vo sl nw gty @3 e 8350 B g CE Sal 14 ) w
S .. BupgT—=a R LR Y- < d&ado S80 0L BO8BopgpPeuds . 20,anleeg 3% 8a °3% O JgolbL8
P FRErecS i sSviSET e Ee8e S958esT2E $558 olRMLEERITSE sEE 8RS Nt | O 295 g £35.0E e
2 Z B ] -
Ex | 2RASTERST SASa S BRrS, Tui8 o8l SREEE IS gEe s e N ERE TR 5 gis o Bz g, §
.- - . - A ) NG l, -~ = @ - - -
© ummrnmmsmmmDmmmw.mmimmm,muuu $8558 lg3o  Bam0282 owiaTcB SETE288T2E | "o uu‘..mnymnmmm XEE
o ) ~foEgzl®s €7 nw g ° ~o8 573 deg= Q& Ao ®cozsdn®, 0" 3 n <3S 208 agRe o
8T 9 BEcOY ES<950m8 08 Eg2 2T, 3R 88d HvE88E, 98" E23 SOy | @80 0 R M =2 -] Mo
“a €3 S0G00e, S EO>TuME »OoSS_298 - a8 S w5058 c29a8ERE"Se3E L ,08 P82 8", THE Y Aaxe &0 g
] el legrln st S S gnE=Z ol %o LB B, e _e8E0 L8 JE ¥R mwSa '8 =" O ¢8. 787 »
wB O L.08BE.-HSEn35aL D a | R mametev.T ego? 5859008 ~0ow w8585 Mg G -8 Ta & . ;E A
;08800835898 °¢ o3P PO E% aXTLEgom<se~ N Rl ROy - SICC 5 L RO T B =1 Nicd I
L 5xg=0a82BL>08 (e PR B0 EY 2RO REERS 08 e EoHga  BeSS20 €0 Leg =590 £ sBaemE o
g @ ~g BT bR - Y-l =2v YO+ ° = $ e BB aR ES8TC8E 8y o] - m
BEotU g 20 8RS UNIE08LeAg RGO MG O a So=2oH YU 53U YA LG Eur Vol B S gMoga <5 Zadao
o . O 8.0 5= o e w80 o . =} -1 s g L0 a [~} [H~ s o2 (] .M ~
288 8EE58smszaa mAnm.m.mm.m..mSa.m ..n-mbhc.nmm.bw 23RS 88 CR228=8883z8 SFE2E5E<S 3 & fiszE 4



1299

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

e——— - R : : K © [t ]
Vd o Z 2 m £ m A ﬂ g. 8 4
—— - o -5 . . =, Q > q S - 8
. >4 = Y H 2 H ,m
S = - — I 8 ] & ga * g ’ Q7 @ 5 g s
S - 2 s s g & 8, ¢ gt 18 § 5By &
— = 3 : B
tr ) o - .m amu A M mm mm .m % na.mA S £ ™ M M.m. nwm mm
| I @ L o ] & FO© ) > z 22
A “ S & < g Ed : 5 s, - g S 23 L5 of
(o] fe3] ] s 2 8 = N @ ” s g © 88 K & s8 Sm o=
[ -] = . o g d o, n = g o =¢ O . ® wg RE
> B &3 ) . -2, £ " . ) = T S8 we
S x T2 =i d 4 % EREZGE FgREL3e 3 s jf M5 S5 8 35l
&) d mp z ELO 3 L | & 2 : & @ SR 2 BINE I OEF g B 2% 3% s
«3 : < AR & ORI @ | x> 8 ) © 2 My S s £8
7)) Q © g =) o M . AR ® — O =~ ° K\ =% £3
Ec ] & o ! & s O g et < Hy8 s-@2188 =2 S g B gz 3% 38
3] 4 = e 2 B A k3 = <3 g z € "3s Hgzm e s_..MOC 02 R
o == —. & §. MWMA.Cm“WM\I})oR&cc 582z , & w2 s 2 B8 = 88 aF en
R — - > B~ 88 " 4 ChMaEg Sef Pi @ S @ 8 B4 of gk
& = = 2 8 g2co338 g4 4 Z MESY L°H za Sim 22 =3 o4
S o T I o fgr gz 9 2 g 8- Y84 2d o = 3 8 gs 23 3%
~— N ) = 2 0 O 4] <2} @ < LB~ < B m % s
(= (== & 5 9 RO 880 3 ; g © nma"%mq L S : kS §3 £f 38
a s 2 5 m o . [ R o I o = ] s ® 5§ -
S /== = B § #iizs ¢ J#i%gf dgs8dg3 i o2 |eig £ Sfesa
) -1 as -4 AR AHA W OAMH>OK %mm&mum MN WF m W.m.m.u nm..m
« - % 1 W W m ~ -]
D | == ESHEE av8gA 228 8 X "% ~ B 27§ "<
‘9ouoNs ‘MK ‘d2q ‘AANLYNOD ‘W [ ‘wotyepmbry uy t “jusmded popusdsngy
£gE'g6y 109'€ $€6'g1  |o00‘'ST 6vg0gt . vio'Ly 10211 00 6g98‘1 g uzT'Te g susydangyg
PSP SO RPN Do PR e JRARL R T R BT DU PO FTTOu P PO FTCHVRRRRUN bntviod SURTRIRIN luvhviutORRRPORY bAoA or SRR brodiot-A el | o OO o[+ queg s91doog
[113119 ¥ig'1r  [gEg'EE (1443 o000 [ogh'SS g6z +gg'gT 11262 169'48€ 4L 0o 6go‘S 26 Sox ‘ejo g o:.::._aﬁ
6SE'gge'y  [Szg'x€z |t -t l000%0E 4o1'S 6¥$'€9z  |19E'z9T z§L 51 |9Sg'1S 15269 112'14¥ 2L1'641 00 Szg't1z  |bg 1z¥obr  |yoimsunag-Njo'q
. JOIMSENNYL °N
74:3 13 S S g1L'o€ CEELE 17474 zge sy seseerenans Jusorcassene ** |$66° 644'0x zo giz'er €z Loo‘6r ‘P IM JO g ‘WO
€¥L650'r  |000'€E  |0S9‘Se . 925'g 895 €2 Too.wou §95*al €49'0z - *leos'b 88 1656E Lt Tiz'hh 00 g xepeH
Lrg'thg €¥6°'€g [L59'rr  |ooo'fr 000'z 9€1'9 _omm.muw oog €991 1186t 00 6¥.'S1 g¥ Y1461 Uttt jueq nodig
900'18%'1  |9LS'60€ 1£64'0S 000'gY  feeneerrerensfeeseneninne 0f9'g1 €59'158 . os¥'1z LEV'E giv'e 00 00$'PIT  |gQ It6'SL I[eH jo xg uoru)
rShale't  |4¥g'ozx [Go¥'Se 006'SE 10§'01 Sfg'or T 18'bz8 . 464 ox zS2'ES 0o LiL'Sor oo £zS'og ‘I[eH jo gssidodg
£66‘169' 1h'g¥z logz'lo¥ 1§L1g 896'S PAT 743 €6t czLl'Y z3'TT oo zE€x'otr |64 91s‘gy  ‘[VH HGRIUSYIIIN
6LELIE oo L16'2€ 189827 I DR -wa.me an.«nm seseeeans I 00 amh.: 1 ol¥S1 X g DMECH—QNN
$12189'€  |g€9‘16z |919'ESE  |68E‘1g 6z2'61  |€zl'9T £66*LzL'Y 9g9‘zhr  |** 00 9£01S1  |€9 €006  |e1305G wAON jO Xg
LeS'Ezg e €E€ 1€ 000'g e £g0‘'S9 £¥o'igs €1z'g1 £58°S 00 zg6'11 45 S169T  [ynowrex jo jueg
i ‘VLLOOS V
9c6°Cel'egr o«u.mn—.nv 128'611°Y (944 170'E (656°SSE'T(gho'gr6'T [0gL'1SS'e | L21°624°08 |621'SE6'E [1/z'6z'E |ogg'gog |189'SoL [61E'CE |gob'Sxo‘T [016¢186'C ZIT'E6¥'E yz¥'Sgb'c oF 16 €14'g |19 0€x'9g9*'S [an(y 3 up ».Ooﬂ
e I P S [ TN PV SR TSI R [0 DO e B T T e
zib'glo‘t  [S69'LE  [5L9'E . © lLgg'or  |€99'gz lggL zof Si106Y 6S0'9 o0 gg¥‘or oo ¥96'S ‘*Jueq sUOOWPEIS
629'664'€  |vv1‘€og |Log'g6  |064‘zrX 848'09 1983'994'2 901'29% LLr'gS 610'0§ oc $£0'69 Sy 6g2‘1{  |'n ‘7T jo g uwolm
69:1059'9 19 ‘€L 1E26428L¢ €evighr 259'4gr SzEvzr 00 ¢ ¢ et jjueg deqen
......... o v e e A AL N . . . |qusg soruegsaps
L¥6'EQT'o1 |156'21S |zTg'EST  |£61'S6S  |ogg'lSL zh1'10€ £gl'€z66  i9Lp‘S6  lo1¥'6zI ~1EL1'E0S'T Lgl'eg £gE*4SE Sz 659669 oz grl'o1¥ |“jueg sjueydIIR
82L'680'9  |4¥6'6g1 [sitg €66'gr l1¥a‘Szx £69'6€ z99'198'Y  l99l'lz c€gvor +gE'g: gre'€e JAZ533 ¢ 00 voz'ogz g6 LL§'6LT |-t jueg s uosjopy
9z6'Sog's 14615 !6ogS1z  |os¥ Loz _cn-.o. 79 ‘ofr 115466 g6o'gz  |00S‘gT | €6¥'gT ¥$8'9f 133523 g€ 699'¥1 60 L8841 |'mpeue) jo'xg ‘xF
o HP'E  (Ebgloge L1608 |bog'gor  |¥E9'6L Loy £€g goT's |ttt |gEROGER **|g1g ogx Lh1'osy ghEgy oc g19'69 €t Sz9'01r  yueq -dJ, uiaisey
bob‘v$6 lgz'ig  |466' 9 ISRt 21 1] £g'1x ¥90°619 . 006'S1 ¥16‘t 286'6% Liv'ge S grliur z4 610'9x 'e38[9q0Y 9p “NY
o¥L‘z96 €1z iz lgob'6r obior 10112 979'gE |FoSzbs . . . 896'11 €4g'S9z 68z €1 00 £4gS*S1 10 g6g‘S dqIuIeAH IS op'g
£gg £ L0827 1489 £5g'g1  |oSg 162'S1 |€48'SoE : . 9bE‘LI z15'€or €99'6 0o Ly¥rt  izh V6r'y L L
ghg 4LE's  IEPEIE  |Lib'LoE  |ono'of 224 g6 £gg'olz pigtiob ceees HE ggr've ezihr 0C 9oT 8¢ ofe oIS -IMNIA CH
Vzg'gez'y  |SgIE  (z>g'gSt  |ooo'cg  [£49‘Qo€ 05z'6 62264€ - = SS9 - ¥S'og el 00 15€'gT 00 z6a‘rx 19131e) sanboe [ xg
6SOIEY  1LtssSey LoS‘tzr  9lo‘gg  |g6b‘0SZ 91628 ¥Es‘g69‘z Fg1'z61 reneeee 9z0* 645'6€ gor'14 z0g'LE 00 ¥01'lo€ |zT 96E‘SL " J[suone)N yueg
001°4gE €  |SgE'4g  |gog'gs 000'SE  6ob*Sg 661464 ge6‘rfo'z | - |6gThy 0co 008 293'S ¥3z'e €9l'¥ 1{Z'09 oo o¥6'9Sz |00 Tgo'zh  3pdnag np yueg
ofp'g.zar |-eeelg60'SS  |ooo‘ooz [STL'QE g10°€g ofL'gSP'y  loootob |40 Eg¥ e 16/6'98 T ocececfzoflrgrly o |6zglof 951'1x oc ¥Eg'6E9 {00 GEI'0gS |y N | Jo Ruwg
000'€QI'SY  (QE¥'EEL [PoS‘obS'y |glo‘lgb |.bgi1gI z11'9ES 056°1€a'51  {¥g0'989'T |929'alg 9g58‘gts'e gES6S6'Es  [brligr 09z'064 00 04$'689'€ g1 1Ze‘I¥g‘r |'[waliuol jo chm
‘2ddan
ogv§'619'E  |Vighg  |zor'zc  |L60'C6  [zhg'iz  |z6l'z  li¥6lor o19'Sgh'z  |¥Ez'vzr  [S0S'LS  |otl'gr 714'651 fovol Loz‘ogt §Si'xg 00 gi¥'6lr |23 651'Y1xr  |uepJueq [epedw]
£62'6g0's  |EES‘SLI |€¥S 000'€ 96¥6  |4ibvr |gzo‘Sz £S0‘Czg REX'QY [ o0r1.‘6 €9€'9S 810§ 144'g1 0o ZIEYT  |§1 1¥1'6z  |-wmenQ jo yueg
YEL18S'S  2LL6 [t ogStazr  [ereereeee 1666'E €or'¥z LbiSETY £64'S 0£9'6S vye'lfe 0£9°9I £g9'z1z g6¥6g1 0o L1998 |98 Lbl'ziz |* Mueg [eIopeg
S22'089°s  |QBELE  [1bGirx  [ereeeee ofg'l |96z 7161 L5 1621 26565  |oor's: seeeeree IEETYYL 695" SEvEr A 00 £g¥6g (8 PrIEy  |'-ee-yg plepumig
€go‘g 69 |000'tSt |4lo'SY SHHE6r  [6Sg'0z  |160'4PE  [0S6ELX 66E‘€8a'S  |006°Ls  [reereeeeeee e sereeeen looo‘z zSo'viz 80411 121572 Sgriegr 00 gzi'egé |0l 665‘Cor jusg oLre3uQ
04. gSE'S  |#S¥‘Sor loggiih 12026 frerreeee SEo'vg 133434 z66'194'€ g8T'691  9S¥'zE bzEbof |6¥1‘1g 9l1'zhr 99£°681 €45Ser 06 Shz'thr  |ov Lox‘bgr | jyueq uownwoQq
z11'91€° 12 |9lb6¥S |zol'€gy  [zrS'9gT  lolS‘gzr (grz‘Sir  |SzgiSEr T99'6hLiIr 6guithr  |SLEaY S1z'z6l |48 £2§'055*E riv'zos ZQ1'ZEY go ¥56‘116 (¥R oSg'o¥o'r |adsawwon jo g D
€.6'19¥z  |€zbLS  [EEb'Qr 000'€1 reresreizofigf 174 gro‘vEL'x 159 Lz |00E'PI 999°g¥ **logh'EE oSo'€zr Gg¥'o¥ oo 9fs'zh  |¥E Lzz Sg uoj[ImeH jO yuUeg
g1g9'ob¥'g lgro'ryz |gob'¥6  looo'z§  [zS¥LE  |gzb'gr  lzzz'Sz olz'gfo't  |1b1'¥6T  |z1l'Sgz  [SLEWS 2gg'g€1  |€0' Lo SvL'0€S 9oE'¥E Eo¥'l6 oo P1§'ogt |l zor'€rz |-+ojuosol jo yueg
=} ) 4 ‘wop3ugy | *8ILNILNOd "OIYVINO
o A.noo._-_E ‘paandes | ‘juaiing ENN Y paitun ugia10§ "spruv)
81988y m.“m ‘9A0q8 g w.—ﬁ -pasnoas | Al[s1oads pus *9UOn} | ‘spuoqg | YI0Ig |4 m.m 3 B8 |10035 10| uy serou ut sdpU Jo ‘syuvg
22 papnjout Lte 1 jou pojunod |(-vrodio) 4q Ag Aqpasje —® (g B @ | sainy |-28y J0'sxg(-98y 10'sxyg squeg 19q30 ‘83j0N ‘onedg
10 e 3 10U 8398 queg ._vunwv £3Q9p pue -81p 03 “23 | paandse [-ndes 890 MBN 5 W S | -u3qag | 19yjo woaj | JPY30 wolj | 33430 wolj juo sanbay)| uorunmoq ANV
®0L e [fVaWO o:a.anm anpisaQ | onpraac sjig | ‘susor] | suvoy | -uwapy |* S T oo | 140D |10°-1g 913 jolio-xg Y3 jo onp pus 330N g
1 229 ‘89J0N | puB 8330 N f -] oF 919, 3y WoJ)[89:, 08y wol)| sIduB[Yg
) reoy 39 a0 : .
v il : onp 1*g onp ‘g
' ‘SLASSYV




]

t300

ETAR

AN
D TRADE REVI
EW.
RAN
CEC
E.

JOHN
PROC

TOR

ol

TORONTO PRIC
ES CURRE
NT.—APR
. 29, 1880,

.

=
A
N
IRON S ORTERS OF— ’
’ TEE
En, TIN N
] am
glish, Ge P LAT ~ eofArticle.
man. ootsa i Wh
= » and M nd Sho L rtvent
PAINTS, Hardw 'Ameri ) 511': Calf B es : s ates. Na
F , OTLS are. can “ ’éip Bo?)?t.'-.., c. 8¢ me of Arti
REDE , GLAS e it Stoeas” veenn| 3 20 . = cle. | Whol
ch S, ET ens'Cong. joBas [ 22 @4 co ardw. Ra csale
H C. Boys' on 0,000 . 2] are tes
,ET ys' Ki g, gal eoen 16 3 00 8
Fr EAT C..=t oo hip bo iters & Bai| 2 0 20 ® Nam
edericto HER w No.1 sotl . Bal| 2 6o 2 5 c. 8 eofArti
m, Ne COM i Moy Stogss o 200 285 02 o1 rticle. | W
P W Brunswi PAN Woment 5, gy 18 3 H o5 oat |l % holesal
ATENT MANUFAC swick, Ca y E1“"”"13:\1"'.': Bals oo 1 ool oy : o3 o 2 Ly Ruee
AND TURERS nada, - "&Glit""" AL 8 d) o 6ody. seees| @ 00 ¢ g,z -f"-con““‘d- —
Poli ENA oF 7 Batt l’Iesg ;2 16 6dy'a9d'p‘kl-loo 7 o °° alad .. mon, ¥ Py 2
shed P MEL Miss G”tB""- St 20 1 3 4dy'a7dy v ibs. 73| 8 qt eernane gallf 1 c: 8
and Gr,ﬁbble Cow LED LE es'Bals P I Fog B el dg'“ui" a3 400 \;gh-.f,t,’"m;’"--.., T oy
 Grain Lesthorofal doserip ATHER, e L it vaus RERE Wb i 3% 3%
and L Splits. xed Up: all des' Satin, B ° go 1 xi Ga,vacn: Ham 000 4 7o wh_p“n‘:l'penti;‘-..._. ° 6> o 6§
ace. Ha'm 0il Taﬂer, Kip, c(])'lptions uff, 1o 6: 105 §°-:“§{“ I o‘,’,"l'ed 0 § 53 DO;}, kel;'f"- e lo ;; 0%
o8 ned , Calf 3 1o 60 0 95 e , No. 2. : weese] O a ‘genuine,i o
LW s and Sole Iﬁ:’“gm& e ot No. s 15 016 o, No.1 5 108evene e 7
. SIM athe 6 oc (I . *e| 002 w 2 ‘|3
S MON r to Ord 018 o ron 281 oo ooy White Liad 215) 24
H S M er. 0033 0 03 Pig—C srrseseene) 004 7 RedL ead Ity
. R y an 0 12 003 umm arnbroe ..|] 007 008 Ven oad ' 5 ;J
LEY ager. 046 oo %,}limf,,',‘ee-... ......... 2 008} Yellow 0 Red, L A &
WA olz 015 N W & No. .x""---" 24 00 25 Whiti oehl‘e'E 0 06 0 o7
8 ME T 0 o3} 15 ova § Co...= 1% 03 "5 00 ng.. 'French..| O o ob
S Vietoria RCHA N & Indi 0 o33 038 Nova Scotia T2 00 0 00 P ch..l o 02} 0 03
upply Street NT Cco indigo, M "bulk 1| o 11 o 38 || Hoc p°°*i-b' """" 24 00 5 90 (Refuna o S B ot
. Engli , LIVE S adder adras boxes, o1 003 Hoo, !oom“' . .|28 o0 0 00 i kved, eum 8 o
oceive COnhsh and T RZGOL ’E v . 853“1111:""'--.:""-.?," ° x:* g 12 B a.”—gwpe.;.m.'"'.: 2 g5 29 00 N:exredil’: og‘":’n) 85
S&lmOnSignmen oreign s ENGLAND, Pe:llc Acid cocren ;oo 1 :6 oiler Pl.. o e 2 75 i 0o , car lo.§°“‘0:
N ca’nL°bsf,e,ts o ooda, & ’ g“i:‘i:,l"didc oo ¢! tes.. 01000 3% o o " :it:,'l"briu"“'-do Irp. ghl
dvan & C 8, & G , Pro ! _nd R Od‘Ae e seeser| O I 9 50 3 o 0o ebﬂ."'-do 000 © 00
ces on Co: @adian Pi.ne!‘al visions e -SI’.""- B?:;-...: - 6 43 g2 50 475 Flouy (P roduc . lido| o 139 16
nsignm. oduc Ameri- ' M""lﬂc Aﬂ:‘, Per'i"" 4 00 50 5 25 s"vm-P‘" bne' 16 000
ents b e. orphi cid eg. .{ 0oz 4 20 6 o 5 50 t 1ore. BEE
v arran Bnm.t:!e : easenes: o] 4 26’ 0 0§ Bar @ 6 og 6 00 ‘tn“.-o.c
. A gement oe ... e 038 425 | Sheet 100 Iba 169 6o Stro seeeeel 5
) Coffee Groce — 4 00 os8 sh“t."'“"-.....""'-. 6 00 sprin‘ Bak, 5 55 5%
s: Ja ries. veer] 002 4 20 hot covenns eovesasese .| 0 O Su ng wh ers... 55 50
P ava, @ {o Irom Wive T—— 54 0 06 perfi eat oxtra. 5 40
P io. @ ! 03 N W,‘"‘-..' ecssss os} o Oatm ne ,extra w56 545
GE ER Mocha o, coeeef O No. 6 (4 m},'"--..” o oo os} Comell. e - > 508
OR MA sl it P A ' 9'Vbl:ndnthl)~ ' o céh 0 o5t |Grain o L el 545 3o
GETO KER w | Fih-H ylon aative.. | o % o anPom o " le ... 007 i Lo smaliiots... 500 8
._'News B WN’ S, s : e{‘l‘ing'l:x‘h.l:,uﬁeo; 02; gs} Fchy': Blas —— :;5 o 0o “ heat No ooe ’;: ;:g
. sese . .
» Book, and - Dimen, et caled.... - 5 Blasting ating Ein) 3 % 30 Sprin Norgoe 12
7 Fl o) Frust: od, ¥ Water ... ° 72 W, F ,English ..., .{ 0 00 20 gwx.e No. g 1 4 125
AME n N : Rai X - 30 s || Window nglish ..o 3 at 3. 22
SB e Pa T. Raisin 121bs. .. 15 § 035 26 Gi ‘ cese co 5o M No. 1... 118 123
B ARBER pers,— «‘. lsdon. :‘; er ';é 3 Cg !g oo{l ¥ ;;o d’:”’.’.‘i&lzo:f.: ::g ; Z?, N°- 3'_:-- 1 26 : ;g
- . . . 2 2! > do. " n e 1
wWo ARB :' “l“l‘m,:{: 2 -733 2 Sg i: x 60 gg. » .._.....t ; 9 ; 75 e X :: 125
OLL ER ' Valenti ol | o o 300 © : s eeee - o 2320 +{ © 36 14
S EN BR C Mu.c!r’ll'ne"' [ 079 0 10 M“t Steel "'-...' 255 2 go 07 037
p STREETEV MANGEA GO W = | S L 155 35 1% o4
¢ iL AC o Clacd o 5 2] i emer d o Ll S 0 59
and LE T Syrup : Clayed. ® o 275 lats o... 00 0 ° o 60
WM Coati vy = - URER ps ¢ GO,{“’-V il o ok o 2 1 Coke .+ T 1o 114 0 134 03 0 53
. BAR ings in S w A en L| o 10 o64)| I Charco © 0o 124 P o o072
BE Siz- Th ONT | Rice. mber oo Son Arco oos|| o rovi 78 0%
sl s P et B 813 gt ot
. ers and “J"‘tm..'. ...' % 0 5 B “ 9 25 25 ried . B2
. "Allspi el B oss ide o3 9% Po Appica: .
" BAR ROBT. BAR hlispice oo [0 ot 0 op Bters, 6o to. 13 23 13 30 Baco DI re S ot
ANUF BE BE Chasia, whole osgl| Sovs 6o to 87 338 acon, long cie S 3 15
ACT R R.| Gi €8 4 0e ..., ) Cured and g0 Ibs 912 w O g cle 0c8 o
URERS’ & inger versen 16 ¢ o e 5 umbe Aot 13 50 c73
7 Ji S’ AG co W ound. nn, 0 20 o1y alfski dinspecte 0 0o Ham b’kf; rland cut, ° 18 €9
ORDAN S ENTS CANAD o gutmm‘m.i‘:"'}-.,“' 0 50 : 4 || sh ‘skins, Kre‘:encteﬂ . :Oo g 29‘ g‘ ., _"‘--It 'mok;’“‘- ° 277 :
TRE lAN epper b.""- ,To0t .| 025 55 T‘Teuk‘. cured . :' °9§ ° 9 g8 e ooensenon. .| 0 09
RO ET wo Sugars— "ck."'---.." 02 o3 Latllow ns...... ot o6 b, mem” wilere
BT BABBE’ TORONTOLLENS, can :‘_P""O;z;""":: . 8 110 SP:;?Q; rgde'éi ‘|3 5 o ;g 8, new .. 00000 ° ;90* 0 Yo
B R, Jr 0. b"“;&"ni"---.%"’n A ey 4@ 4 monihs: 0258 6 o8 Livert at Tl o Y
AR — ‘ n-adian Refined, low i 0 0%} o 0Bt Do. No.: , 1etquali 225l Gan sete o 0%
Manuf; BER SR“nd.,;'Sht ool ©%° > o8y|| Siaughter, Iatquality 53| Stowe oolcoarse
facturin & Redpath’ wranulated. ooo| DO ghter, heavy ereseener) O wioved por bhTC beg ‘
g Stati ELLIS gre Lo 9o ﬁ“if'n'l'i"‘-' ey I Wines, Lidic perbagl 110 S o
10n. pan o 10 oty o3 es, Liquors, cic . 1 ov
15 ers—! \pan comm o]0 o1 arness. .. 29 9 glis et
Bunx':;?oRDAN Factory Ontario E ’ S‘J'Ore%“g'oo&f,‘?!ood oo Upﬁ"'l;i(;";-ﬁ-.. <o a o3 Brandy: Hen ' 3::' N P 40 1%
' i 0 : : RN
3 , Ex E Songou & oo e oz © Kipskine e beavy.... 030 035 o“"eu-f" hseeees 18 190
mlés E V:;‘IR E;' T nvelopﬂ Ygi;g:g °§‘.’,’Ch ofine 50 o 45 ns,Fre medium o 38 034 tardD cases 65 375
B PE . g 0 [ 6 o Jas,rren ium . u, 11
B ARBER, J“&Gimgfwm ¥ Hyton com. o 0 3 o9 + " Englah ... Si o @ Robio 8 eahE ®
- ARBE i—JoHNF STATIONS Batra ch:t;:h,,;;’ il o3 o 70 et o 1o #: De Ku"'“lgn oo 97 10 0
f E © ennnos . 8
AP R & LS. e o uauseis: oH ob S 70 o9 . R ) T
R BA Hyso com to med.. of oo °73 u green cases 17 34
WIN. Ge ST A RBE Ioon. s fine t';’ﬁﬁ:m" o0 ok ° R""‘Poo'h"r(;d oo : g;t s
FmeOW SHOI‘getown IN R, Tab,,,’,.’ce:_-x “‘ i A 60 ° gg Dje:nlic.lldﬁ'rom 8 50 i;;
D. W ADE (o] HR Dark Manwfactur o o 150 Whisky omelae 650
. BARB S AN 3 nt, S Ak ense factured 037 o8s 03 Goon” : %P 247 3 )
ER. D W4 .y A Western ™ Tre ¢ o 60 ° 2; Terms RHAM & 2121 ¢ -
JLL P4 Brightso [good feai| 035 ° A b'“-,”‘g“’l,_ow()gts,
.M. B PERs,| 5° tsorts, gd to fine 9 015 913 2t po. of: Jo i ndey
ARBER. lace gd. to fine 035 ¢ o o Qvens f; 10 g!om,s
. | B Wool P “ oo conotey o i ol Bon Dt
loece. °°-.,_ .| O 0 52 40 o Pur: ,.6 0 Bo! o
s g ek 88| oo o 2% Sih wsartat ¥ 1f bl
nper . 045 Cod Oi ils, o5 o o L -gallf o
e 0 32 str.;?" W.G ooso % Pamilymocs, ' v 1o ;: s 47
[ © 00 s Oil all... old yP"oo&'v 248
34 o rd, oxt e m— Jld Bou h ' 065 395
o 38 00 ra voseve 0 rbo: l.k’ (Y
38 o000 ' No ves e 50 o " e n ¢ Lg g5 115
Li . 046 o0 55 . Todd " gl o o I 2%
ood, ° 724 50 || D Mal’ o 040 135
boiled o 6o 097 (IR Om“rt . .« 037 1 -
e o o0 ":‘W';""whiq,;s wlew 1y
e 00 2
A | "".'.old.‘_‘jog; 13
;7 =7 g0
v—e| © %5 y 60
.l 9; 1 ;:
X



i}

»

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1301

LACHINE CANAL.

Notice to Machinist-Contractors.

S8EALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed “Tender for Lock Gates, Lachine Canal,” will
be received at this office until the arrival of the
Eastern and Western Mails on THURSDAY, the 8rd
day of JUNE, next, for the construction of gates,
and the necessary machinery connected with them,
for the new locks on the Lachine Canal.

Plans, specifications, and general conditions can be
seen at this office on and atter THURSDAY, the 20th
day of MAY, next, where forms of tender can also
be obtained.

Parties tendering are expected to provide the

pecial tools for, and to have a practical
knowledge of works of this class, and are requested
to bear in mind that tenders will not be considered
unless made strictly in accordance with the printed
lorms—except there are attached the actual signa-
tures, the nature of the occupation and residence of
®&ach member of the same; and 1 er, an accepted
bank cheque fora sum equal to $250, for the gates
of each lock, must accompany each tender, which
sum shall be forfeited :f the party tenderingdeclines
entering into contract for the work at the rates and
on the terms stated in tl_xe offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the party or
or parties whose tender it is proposed to accept will
be notified that their tender is accepted subject to
& deposit of five per cent. of the bulk sum of the con-

tract—of which the sum sent in with the tender will
be considered a part to be deposited to the credit
of the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progress estimates
be paid until the completion of the work.
This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,
F. BRAUN
éecreta.ry.

DEPT. or RATLWAYS & CANALS, }
Ottawa, 29th March, 1880.

ONTARIO BANK.
DIVIDEﬁE No. 46.

Notice is hereby given that a Dividend of

Three Per Cent.,

Upon the Capital Stock of this institution, has this
day been declared for the current half year, and that
the same will be payable at the Bank and its
Branches on and after

TUESDAY, the 1st of June next.

The Transfer Books will be closed from the 17th
to the 81st May, both days inclusive.

NOTICE I8 ALSO GIVEN THAT THE

ANNUAL GENERAL MEETING

Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Banking
House in this City, on .

Tuesday, the I5th day of June next,

The Chair will be taken at 12 o'clock noon pre-

cisely.
By order of the Board.
D. FISHER,

General Manager.
Ontario Bank, Toronto, April 23rd, 1880.

THE QUEEN’S HOTEL,
GALT,

Is beautifully situated fifty yards from the Grand
River, making it one of the coolest summer resorts
in ;Ontario. Being under new and able manage-
ment, and }izoperly furnisked fo- the comfort of ite
gatrons, intending visiters may have special rates

y the week or menth. MINERAL BATHS but a
few minutes drive from the hotel. Bplendid fishing,
boating, drives and walks, affording every induce-
ment to pleasure seekers.

Address—O0. LOWELL, Lock Box 13.
¥ Onlineof C.V. R, G. T. R. & G. W. Railways.

CANADIAN PACIFIC RAILWAY.

TENDERS FOR FENCING.

The undersigned will receive Tenders for wire fenc-
i?g to be erected, where required, on the line of

ailway in Maniteba. Partivs tendering will fur-
;ﬁsh specifications, drawings and samples of th

ence, or different kinds of fence they propose t:
erect, and also of the Farm Gates and fastenings
Eﬁoposegto be employed. The prices must be for

Tenders addressed o rar’ soBost complted.

o :

dorsed *“Tender for F encing" ?ﬂlﬁmed oy e

Noon on Tuesday, the 18t June nexll:e received up to

By order,
F. BRAUN,
Secre .
Dept. of Railways and Canals, tary
Ottawa, 26th April, 1880.

The Farmers' Loan & Savings Co,

DIVIDEND INO. 16.

Notice is hereby given that a dividend of four per
cent. upon the paid uv capital stock of this Company
has this da]s]r been declared for the year ending 30th
inst., and that the same will be payable at the Com-
pany’s office, No. 17 Toronto-st., Toronto, on and after
Saturday, the 15 of May next. The transfer books will
be closed from the 1st to the 14th May, both days in-
clusive. The annual meeting of the shareholders for
the election of directors for the ensuing year, and all
other general purposes relating to the management
of the Company, will be held in the Company’s office
on Wednesday, the 2nd June next, at 120’clock, noon.

By order of the Board,

GEO, 8. C. BETHUNE,
Secretary and Treas.
Toronto, April 22, 1880.

JOHN KAY

Is now exhibiting the LARGEST S8TOCK of first-class

Carpets, Qulcloths & Linoleums

TO BE FOUND IN THE DOMINION. As he purchases divect
Jrom the manufacturers, orders move largely than any of his competitors,
and has the exclusive control of a greater variety of patterns than will be
Jfound in any other establishment in Canada, he is in a position to offer
buyers advantages not to be obtained from any other house in the trade.
Notwithstanding the recent great advance in the price of Carpets, /e
will continue to sell for a short period at his present LOW PRICES.

INTENDING PURCHASERS SHOULD NOTE
PRICES MUST SHORTLY ADVANCE.

Corner of King and Yonge Streets, TORONTO, ONT.
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TENDERS FOR COAL, 1880.

Public Institutions of Ontario.

The Inspector of Prisons and Public Charities for
Ontario will receive tenders addressed to him at the
Parliament Buildings, Toronto, and endorsed,
* Offers for Coal,” up to noon of

SATURDAY. MAY 185,

For the delivery of the following quantities of coal
at the sheds of the Institutions named, on or before
the 18t July, 1880, as follows :— *

Asylum for the Insane, Toronto.

850 tons hard coal, large egg; 200 tons hard coal,
stove sise; 300 tons soft coal.

Central Prison, Toronto.
800 tons soft coal, 62 tons hard coal, stove size.

Andrew Mercer Reformatory for Females
Toronto. ’

450 tons soft coal, 50 tons hard coal, stove size.

Asylum for the Insane, London.

1,100 tons soft coal, 175 tons hard coal, large egg; 60
tons hard coal, chestnut.

Asylum for the Insane, Kingston.
1,400 tons soft coal.

Asgylum for the Insane, Hamilton.

1,000 tons soft coal, 80 tons hard coal, stove size; 30
tons hard coal, chestnut. 20¢ tons of the soft coal to
be delivered at the pumping house in the city.

Institution for the Deaf and Dumb, Belleville.

450 tons soft coal, 45 tons hard coal, large egg; 15
tons hard coal, stove size.

Institution for the Blind, Brantford.
400 tons soft coal, 200 tons hard coal, stove size.

The hard coal to be eithor Pittston, Scranton, or
Lehigh, Tenderers to name the mine or mines
from which it is proposed to take the soft coal, and
to designate the quality of the same ; and if re
quired to produce satisfactory evidence that the
coal delivered is true toname. All coal to be deliver-
ed by 1st July in & manner satisfactory to the auth-
orities of the respective Lnstitutions,

An&coegted bank cheque for $500 must accom-
pany each tender as a guarantee of its bona JSides,
and two sufficient sureties will be required for the
due fulfilment of the contract or each of the con-

as tendors will be received for the whole
supply specified or for each Institution separately.

) e ltﬂ::la.tioms mdlgon&itions %}1 contracts may be

application to the burs
respective tngf:ms. urears of the

The lowest or any tender not necessarily ac-
J. W. LANGMUIR,

Inspector of Prisons and Public Charities.
Toronto, April 24, 1880,

WELLAND CANAL.

NOTICE 70 BRIDGE BOLLDERS,

SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed “ Tender for Bridges, Welland Canal,” will
be received atthis office until the arrival of the
Waestern mails on TUESDAY, the 15th day of JUNE
next, for the construction of Swing and Stationar
bridges at various places on the line of the Wellan
Canal. Those for highways are to be a combination
of jron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
31st day of MAY next, where Forms of Tender can
also be obtained. i

Parties tendering are expected to have a_ practi-
cal knowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with
the printed forms, and in the case of firms—except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for & sum equal to $250 for each bridge, for which an
offer is made, must accompany each

ender, which

sum shall be forfeited if the party tendering de- | P

clines entering into contract for the work at the

rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

or the due fulfilment of the contract, the party

or parties whose tender it is iproposed. to accept

will be notified that their tender is accepted subject

to a deposit of five per cent. of the bulk sum of the
contract—of which the sum sentin with the tender
will be considered a part—to be deposited to the
credit of the Receiver General within eight days
after the date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the wotk.

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,
F.BRAUN,

Becretary.

DEPT. OF RAILWAYB AND CANALS}
Ottawa, 29th March, 1880.

CARADIAN PIF RALWAY,

Tenders for Tanks and Pumping
Machinery.

TENDERS will be received by the undersigned up
to noon on SATURDAY, 15th MAY next, for gm'msh-
ing and erecting in place at the several wa.tanl}lg
places along the line of the Canadian Pacific le;
way, under construction, Frost-proof Tanks wit!
Pumps and Pumping Power of either wind or steam,
&8 may be found most suitable to the locality. .
Drawings can be seen and specifications and other
a,rticula.lgs obtained at the office of the Eng{nee{
in Chief, Ottawa, on and after the 15th day of Apri

By Order,

F. BRAUN,
retary.
Dept. of Railways and Canals, }
ttawa, 1st April, 1880.

NORWICH UNION

FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - -

- NORWI"H, ENG.

ESTABLISHED A.D. 1791

CAPITAL, - - -

H. 8. PATTERSON, Esq., President.

$5,600,000

0. E. BIGNOLD, Esq., Secretary.

$100.000 deposited with the Finance Minister of Canada for the seourity of Canadian

policy-holders.

The Insurance Monitor for February says of this Company :—* The advance in the market valne Of
the stock of this Company is a noticeable fact, on which its managers at home and abroad may be con
gratulated. The stock has for years been held at an enormous premium, commanding the fabu%us ”%‘W;
of seventeen hundred per cent. on the paid-up amount of the shares. Of these there were formerly h;’a
£250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at £510,
mar-et price. The five shares into which this was commuted by the recent change now bring £530, an
advance of £20, and the conditions of the stock has been strengthened by this capitalization of enough

surplus to double the amount paid up on each share.

This first-class old-established English Company is now prepared to take FIRE RISKS in the
Province of Ontario, on all deseriptions of insurable property. .

The confidence of the public in the Norwich Union Fire Insurance Company, which hl:
agencies in all parts of the world, is shown by the continuous increase in its business, the amoun

$678,000,000.

This office is distinguished for its liberality and promptness in the settlement of olaims,
£12,261,700 having been paid to insurers for losses by fire.

insured now exceeding

CANADIAN ADVISORY BOARD.
W. B. 80ARTH. T. 0. PATTESON.

SOLICITORS.
Mesars. ROBINSON, 0'BRIEN & 8O0TT.

BANKERS.
BANK OF BRITISH NORTH AMERI(CA.
Temporary office—Office of SCARTH, COCHRAN & CO., No. 32 Toronto street.

ALEXANDER DIXON,

TORONTO.
GENERAL AGENT-

To whom all communications gshould be addressed.
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insuranos,

Insurancse,

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon 8terling.

PAID UP 280,000 8tg.
Deposited with Domh;i;m Gavu-n::: “21' the Special
860,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. GHIPI(#N,

Ohief Offices:

: anager
429 Strand, London.
Toronto Ofice—17 Wi St. W,, Second Flat
17 gt ieral Back Buildings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit -

Gen, Agenta for § ROBT, SIMMS & CO. ,
e for 4 RS20, DENHOL M. " } Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & 58
_ King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton : GILLESPIE & POWIS,20 James St. Bouth,

PHENIX

Pire Insurance Company. of London.
BSTABLISHED IN 1783,

GENCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and
large Roserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

13 8t. Sacrament 8t, Montreal.
ROBT. W, TYRE, Manager. i

CANADIAN PACIFIC RAILWAY,

Tenders forﬁl]ing Stock.

TENDERS are invited for furnishing the Rolling
gfock required to be delivered on the Canadian
acific Railway, within the next four years, compri-
%’z’s the delivery in each year of about the follo 5

%Fhm&ﬁs:%E (& proportion being sl
ars (a on being sleepers).
20 Becond-class Cars P pdo. § Fleepers)
8 Express and Baggage Cars.
3 Postal and Bm:ﬁfng Cars.
U0 Box Freight Cars.
2%;0# ugh
oughs,
g gnl:’:v Ploughs.
ors.
40 Hand Cars.

WHOLE T0 BE MANUFACTURED IN THE DOMINION
;’{.SLNADA, and delivered on the Canadian Pacific
n&nm;g, at Fort William, or in the Provinoce of

a.

Drawings, specifications and other information
May be h?d o application at the office of the En-
§loeer-in-Chief, at Ottaws, on and After the 15th

of MARCH

t next.
énders will be receiged by the undersigned up to
hoon of THURSDAY, the 1s¢ day of JULY next.
By Order,
F. BRAUN,

° Secretary.
DEPr, oF RarLways & o.uuns,}
'Wa, 7th February, 1880.

$100,343 s

i nsurancs,

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISEEBD 1838,

HEAD OFFICES:

Edinbu = « S8ootland.
nonmfl' = = = Canada,
Amount of Policies in force over..... $92.000,000

Assets, upwardsof, 26,000,000
Claims paid to Canadian policy hoiders over
$1,250,000.

R, H. MATSON, W. M. RAMSAY,
| {Gen. Agt. Toronto District. Manager for Canada.
Office, 38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY,

Head Office, Canada Branch, Montreal,
BOARD OF DIRECTORS.
Hon. H, Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt,K.C.M.G ; T. Hart,Esq.; G. Stephen, Exq.

Mercantile Risks accepted at Lowest Current Rates
D‘Yd].ix'.’g Houses and Farm Property Insured on

pecial Terms.
08. B. REED, » N TH.
J ' G. O M
20 Wellingtoa St. E. for the Dominion, Montreal.

Toronto Agent;
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington,
Bwsinessdowe exciusively on the Premium Note System,

F. W STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph, Ont

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamflton Branch
Within range of Hydrants in Hamilton,

Water-Works Branch:
Within range of Hydrants in any locality having
efficient water-werks.

General Branoh : . ol
d other non-hazardous profeﬂy .
Onomcin not lie:bl;e for debts or ob) igmonl’ol the

GEO. H. MILLS, Presidont,
W. D. BOOKER, Secretary

.. HAMILTON, ORTARIO.
PPIOBceccccsesssse
g:::ueo BraNcH:—ARTHUR M. WADRE,

A‘egt.
Orrics: 19 RicEMonD ST, EasT. 8. W, corner Vic~

toria and Richmond Streets.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION G0V'T, 860,000

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manaosz.

H. P. ANDREW, Agent, Toronto.
~ Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D.HANSON,
Toint§General Agents.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDovearr, EsQ. Tuos. Davibsoxn, Rsq.
DIRECTORS,

GrLesrT ScorT, EsQ., of Messrs, Wm, Dow & Co.
Cm’u‘r.u Fe.dSm'mna,an., General Manager Bank of
ontreal,

The Hox. THoMAS RYAN, Senater.

FINANCIAL POSITION OF THE COMPYY.
1.—Funds as at 315t December, 1878,

Paid-up Capital Stg.
Fire Reserve Fund ....cc.ceeseersccssesscansece £}W°.°°0 '}‘
Premium ReServe ....cccecieciiicnnrsssennn 305,:%7 “
Balance of Profit and Loss Aocount .... 57,043 ¢

Life Accumulation ...,
Annuity Funds

2.—Revenwe for the Year, 1878,
From Fire De ent:

Fire Promiums and Interost....cce..seee
From Life Department:

Life Premiums & Interest...£438,737

Inte’st &c.,on An’uity F'nds. 12,040

. 8!
S

£976,160

£430777
£1,426,
or, ‘5'944043‘97337
WILLIAM EWING, Inspector.

GEORGE N.AHERN, Sub-Inspector.
R- N. GOOCH, Agent,
26 Wellington St. East,"TORONTO,

Head Office for the Domipion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

Total R

A

CANADIAN PACIFIC RAILWAY.

Tenders for Transport of Rails and Fas-
tenings. .

SEALED TENDERS addressed to the undersigned
and endorsed “Tenders for Transport,” will be re-
ceived up to noon of SATURDAY, the 8th day of
May next, for the Transport of about 23,000 tons of
Bli{i and Fasterings—about one half to be delivered
on cars at Emerson, and the remainder at Fert
William—during the season of 1880.

Forms of tender can be had and other information
on application at the Office of the Engin.er-in-chlef,
Ot

Wa,
By Order,

F.BRAUN,
éocretary
DePT. OF RAILWAYS & Cnux.s,}

Ottawa, 23rd April, 1880,

LR
CANADIAN PACIFIG RAILWAY.

Tenders for Iron Bridge Super-
structure.

TENDERS addressed to the unde:
received up to noon of RATURDAY, 15th MAY next,
for furnishing and erecting Iron Buperstructures
over the Eastern and Western outlets of the Lake of
the Woods.

Bpecifications and other particulars will be fur-
msged on a&;‘)lica.twn at the office of the Engineer
in Chief, Ottawa, on and after the 15th April.

By Order,
F.BRAUN,

ed will be

Secretary,

Dept. of Railways and Canals, }
wa, 18t April, 1880,
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H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF
COMPOSITE CHILLED IRON RAILING.
A great va.rle_t—y—of patterns of
RAILINGS & CASTINGS
¥ Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
THE

ARD
Accldent Insurance Company of Canada,
RFEAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

GoLp MzpaAL.

PaRIs, 1878,

- -

~

DALTON, BARTON & CO., Limited,

iMANUFACTURERS OF

Upholstery and Carriage Trimmings
OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street

LONDON, ENGLAND,
WORKB—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Qhurch Street, Toronto, Ont.

HATS!! HATS!!
ENGLISH & AMERICAN
SILK AND FELT HATS!!

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,

- Tolephone Gommunications between all Offices.

JOSEPH GILLOTTS
STEEL PENS.
| BoM by all Dealers throughout the world.

LAwWRENCE Corras, TuoMAs FLYNR. Cor. King & Church Streets, Toronto.

DIAMONDS WILL oUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut S8aws will cut faster and stay in order longer than any
other Saw in the world. They are manufactured only by

R. H. SMITH & CO., St. Catharines,

And Sold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Li tning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

“8T. CATHARINES SAW WORKS.”

oW 1 TMO THE STANDARD

ESTABLISHED 8536.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

ers left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST. EAST
will receive prompt attention.

[ Ve

HOW TO SAVE MONEY !
AND AT THE SAME TIME HAVE YOUR LIFE INsURED 1@ Insurance Comp’y

ALMOST OR QUITE WITHOUT COST. .
o whom b oy e ~ Head Office— Hamilton.

THE XETNA LIFE INBURANCE CO., (Thomas Murray, Albany,
Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 44 per cent. interest on all the money I have paid,
besides being insured for the decade in the full sum of $5,000. In com-
parison with other average investments—on the supposition that they |
should net 6 per cent.,—I have been insured for 1} per cent. on annual
premiums of about $410, and am more than satisfied.

(Rev.) JOSEPH EING.

Forr Epwarp, N. Y., Maon 29, 1880.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability’ on any First-Class

EW=From the above it will be seen that there is no cheaper or more con- Rlﬂk to 83’0 00.

venient method of Insurance than combining your Savings Bank de sita

'lr'i‘ﬁ,hl‘}die Insurance, in the form of an XETNA NDO NT 1
i 1"°r‘mm“ von PRESIDENT.

are getting only about Four cent. on your monthl:
Bank Balance, wﬁeysi},‘tgen b{igut&ng the sa-mopgoney intoya.n ZETN.

n%mgm o ICY, Rov. . Eing's experionce, (and it is the
ambiolutely FBEEWOF coggel) 6ws that your Life Insurance may be had

ved i
“mbgodtcroi:evodmsums of from $10 to $1000 per

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

annum, repayabl
10, 15, 20 or 9 years from date of Policy. if the fony Tnsatancs

be 1ot called for by previous death. surance SEC RETARY-TR EASU RER
F o - " ) : '
S S R AN R S, et o0 H. THEO. ORAWFORD,

WILLIAM OAMPBELL, General Agent Toronto Distriet

WILLIAM H. ORR, Manager.
- *ER’ e Hamilton, Mareh 1, 1878

5"The $111.50 was the 10th Cash Dividend—9 were ia.id previously,
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Of Interest to Life Insurance Agents

T —

Men of experience in this business, who can show a successful record,
will do well to correspond with Mr. R. W. GALE, General Manager for
Canada of the EQuiTaBLE LiFR ASSURANCE SoCIETY, 157 St. James St.,
Montreal.

It is confidently believed that there is no compauny in the country for
which an Agent can work with more profit to himself.

1st. Because it makes liberal contracts, and always lives up to them.

2d. Because it is a firmly established and permanent institution. Its
assets securely invested and its immense cash surplus guarantee to every
agent who has renewal commissions running the security and perma-
nence of his contract.

8d. Because its managers are constantly on the alert, and give their
workers in the field ample material and every facility for the successful
prosecution of their business.

4th. Because the agent can offer an incontestable policy, thus furnish-
ing absolute indemnity to the insurer.

5th. Because he can offer a simple and concise policy containing no
unreasonable conditions.

6th, Because he can guarantee that every equitable claim will be
settled promptly and in full. [The Society paid fno 1879 nearly five
million dollars in death claims, dividends, etc., and closed the year with-
out a single contested cluim on its books.)

7th. Because of the Society’s Tontine Savings Fund policies, many of
which are being settled in 1880 on a basis showing larger profits than
any other company can exhibit on policies extending over the same
period.

8th. Because the Equitable is a progressive company. Its new issues
for 1879 amounted to ¥26,600,000, being an increase in one year of more
than five million dollars.

9th. Because it is the most popular company in existence, and one
with which the public are ready to insure.

CANADA L1LITE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and ~uccessful Com li " i
may be judged by the foilowing 't?::tys ke the ** Canada Life
18t.—The Rates charged are lower than those of other Co; i
ms‘l.—_}th ba; t!:ae lﬁrgelt bu!(l;:e;l of in (i;)mpmy in Oa.n:;ﬁ..m“'
3rd.—The Profit Bonuses sdded to Life Policies are lar,
h ucbompnny ir:elc‘l:‘.df" 6 ly al e (e by a2y ohet
sth.—It bas occurred that Profits not only altogether extinguish all i -
ments, but, in addition yie'd the holder an annual tugrl;lus. Premium Pay
sth.—Assurcrs now joining the Company widl obtain ose year's share in the profits
at uext division in 180.

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, (ivitreertecatocsanssoccnsasssnons 810,000,000
FUNDS INVESTED, ...icevirevcinenronnses 21 000,000
ANNUAL INCOME, upwardsof «.....cce... 5.000,000

Invested In Canada for proteotion of Canadian Policv-
holders (chiefly with Government), nearly $500,000.

Every description of property insured at moderite rates of premium,
Life ascurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,

W. TATLEY, }Chicf Agents.

F. H. HEWARD,

Agent for Torcnto District.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Ineorporated 1851,

Oapital and A_ggeu,..................... ..... eees...$1,680,692 22
lncome for Year ending 31st Deo., 1878 ............$905,808 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. McMURRIOH, President.  B. HALDAN, Man'g. Director.

J. J. KENNY, 8ecretary.

THXE MUTUAL LIFH
ASSOCIATION OF CANADA. .

_The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.
The Mutual Life Offices, }

*DAVID BU
Hamilton, Ont., Nov. 25th, 1879, I}Iﬁen

The Union Fire Tnsurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS :
Hon. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun-|W. E. CORNELL, Toronto.
spaugh & Watson, Toronto. B. WILLIAMS, EsqQ., London.
JAMES PATERSON, Esq. ofSAML. McBRIDE, London.
Paterson Bros., Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan &|R. H. BOWES, EsQ. (Smith, Wood
Co., Wholesale Furriers,) Toronto| & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. McoCord, Jr., Manager.
Riske taken atjEquitable Rates and Loses settled promptly.

WATERTOWN AGRICULTURAL

INSURANCH COMPANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed gy lightning anywhere on the farm.

THI8 COMPANY HAS PAIT FOR LOBSES.ceeveccccssccases $2,370,175 38
ABSETS JANUARY IST, 1878.ccccceiiiciereacercenees 1,103,070 56
Has DePosiTED WiTH THE CANADIAN GOVERNMENT ,. 100,000 00
This oL AND RELIABLE COMPAKXY has again established its businessin Canada
it is mell know:dtt; require comm?ndation. " i " and
t prospered for a quarter of a century and is to- STRONGE.
BEFORE. Its large assets and large Gover t d i y'th h i !F‘;g:ﬁ'::'

i 4 wl
fair adjustments and prompt payment of losses ought to secure to it a fai
patronage from the insuring publ{: ® fair share of

FISHER & FLYNN, Cobourg,
L-Tl:;og:)TA!:eEnl:,'4Adolnide St. East, GENERAL AGENTS.

IS~ Experienced Agents wanted in unrepresented localities,
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVBANOR i we e  w = PFTER PATERSON. Esq.
DEPUTY GOVERNOR .. .. " .. . .. JOHN MORISON, Esq.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.

H. 8. NORTHROP, Esq. SEORGE BOYD. kso.

JOS'H PRIESTMAN, EsqQ. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

Inspector .. e Joan F. McCuaro,

¥, A. RALL Manager

[ Incorporated . PChar’tnl 1
A.D.1874. erpetual, ;

FIRE & MARINE INSURANCE CQ'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000

Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—]. Wingg, EsQ., (ot Messrs. J. Winer & Co.) Merchant.
VICE-PRESII'ENTS—GeorGE RoacH, Esq., Mayor City of Hamilton.
D. TroMPSsoN, Esq., M. P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 51 Princess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. S8trang. M. A. Cameron, Charlottetown, General Agent, P.E.L

CH\S. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS. 31 Dec., 1879 - -
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, ¢ r-c. 601,202 73

All its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880,

Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto
Street, Toronto, Ont.:—

Gentlemen,—1I beg to acknowledge the receipt, through your hands, from the
Union Mutual Life Ins. Co., of $980 80, in rull payment of policy 44.266 on the
life or my late husband, B. Noel Fisher, who was a passe: ger ol the steamer
“ Waubuno,” wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
paid, and Itherefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premiutp.
and I desire to express my thanks for the prompt and satisfactory inanner in
which the claim was paid, payment having been made within one week after
the claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgme t, that others may
see the benefits secured by ‘a policy issued under the provisions of the Maine
non-forfeiture law by the Comgany you represent.

. ours respectfully,
(Signed) EMMA FISHER,
Administratrix & Beneflciary.

§35~ This Company is the only one that issues in Canada a definite polic
contract, having f)rinted thereon the exact time in years and days for whic!
the insurance will be continued in force, after the non-paymeont of any prem-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of & premium, resulting from failure in business or any unforseen cause.

dNO. McCABE & CO., Agents, Toronto.
M. BOSSE, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B.

86,884,798 26

HEALTH RESORT

INSTITUTION,

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of JAMES ALLEN, M.D., M.C.P. & 8.; Mrs. JENNY K TROUT,
MDD, M.CP.& 8., and K. AMELIA TEFFT, M D., assisted b ’
trained helpers in every department. RO v & large staff of

OPEN TO BOTH SEXES! TERMS MODERATE!

The Remedial Agents employed consist of ELECTRICITY and GALVAN-

sﬁ‘ﬁ(&dﬂini]stﬁred onstrictly Scientific Principles) in combination with Hyég‘

m‘g&n ca‘.x:.e d?ns, Movements, and Medicine. ‘@~ Cages considered hope-
. ~—CIRCULARS AND REFERENCES ON APPLICATION.—

?‘ A special and timel amphlet for YOUNG M i
the Physicians or Manager o ntleman’s Dopa.nment?N. Addross either of

ESE* Bo careful to observe the
our reputation: We > addrg:‘.ab%hcrs m.'o endeavouring'to trade on

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FPIRE & MARINBE.
INCORPORATED 1853,
CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.
STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres't.
Fire Department.
J. A, MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chioago

INSURANCE accepted at current rates on Buildings, Merchan”
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation,
Rail”

On Live Stock, Provisions, and other Exports by
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Dougla?,—éen. Agent, Ont,

OFFIOE, No. 48 YONGE, OOR. WELLINGTON 8T..
TORONTO.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

Insurancs,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFHEL.

Oapital...coecse e er .. 52,000,000 Stg”
INVEBSTBD FUNDS eeessecs v0en . £668,818 “
FORBES & MUDGE,
Montreal,!
Chief Agonts Jor Canada

SAML, SHAW, Jz., Agent,
No. 85 King Btreet Kast, Toronto,

SOVEREIGN

Fire Insurance Comp’y of Canada.

CAPITAL, -~ -~ $600,000.

Deposit with the Dominion Govermment, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst. Manr,
Insurance effected at reasonable rates.

THE GORE DISTRICT

Mual Fire [nstrance Company

Head Office - Galt, Ontario.
A. T. McCORD, JR,, & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums

JAS. YOUNG, Esq, M.P.P,
President. R. 8. STRONG
ADAM WARNOCK, Eeq., Sec'y & Manager,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on _all the most approved methods.
This Company is PURELY MUTUAL; ita business
confined to the Province of Ontario; its rates of Assu-
'lnc_a_lre.lelf-aulnining. yet lower than others on the
Participating plan. There being no Stock-holders, all
ldu_ngage- £0 to the benefit of Policy-holders.
Dividends declared yearly after Policies are throe years

old,
WM HENDRY, ¥, ey,
Waterloo. Ont,

- CANADA FARMERS’
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT.
(ESTABLISHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
Wjum Note System.

DIRECTORS :
THos, 8To0K, Esq., President; J. W. MURTON, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
urrill, Esq ; Charles Sealey, Es%; J. D. Lafferty,
Esq; F. M. Carpenter, Esq.; W. J. Lawrence, Sec-
re ; A. Dean, Inspector.

Agents’ Birsctory,

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Ztna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co's. Real Estate Agent. Stratford.

WUR‘!’ELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission
Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

M. GREER, Agent for Western Fire & Marine,
« " Accident Insnsance Co., London & L hire

Insuranos,

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $50,000.

Issucs Life endowmentand Accideat Policies, all ot the
most desirable forma.

Joseph Jeflory. Esq,. President.

WM. MARDON,
Manager & Secretary

Life, 191 Hollis St., Halifax, N.S.

ent., Bankrupt Estate and other debts col-

O J. McKIBBIN, Life Insurance and Real Estate
lected oney to loan and invested. Lindsay, Oat.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Iasurance

Companies,

H E. NELLES, Official Assignee for London and
- Middlesex, Office Feceral Bank Buildings, Lon-

don, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, Washington ;
Union ot Penn.,& Guardian of London, St. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale ot Land Clains of ali
kinds pegotiated. Some choice half-breed lands for
sale. Money to Loan. OPricE—Room 12, Radiger's
Block. Main Street, Winnipeg.

R C. W. MACCUAL!QG, Official Asaignee, Insur-
* ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX, MAYBURRY, Oﬂici&l Assgignee for the

+ County of Middlesex. Life, Fire, Loan, and
Fea.ldEs’w.te Agent, Parkhill. Ont. Accounts col-
ected.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accidest Insurance, and Real Estate Agent
Money to Loan and invest. Collections made. Stratford

A B, MoINTOSH. Banker, also Official Assignee,
+ Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

TROUT & JAY, Agenta for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-

 DISSOLUTION OF CO-PARTNERSHIP,

The business of Shipping and Commission Mer-
Shantgheretofore carried on by the undersigned atthe
of Montreal, under the name, style and firm of
h RD, MAGOR & MUNN,
88 been terminated and dissolved by mutual consent
since the first day of March, inst., 1880.
JAMES LORD,
JOHN MAGOR,
Montreal, 10th March 1880. STEWAKT MUNN.

CO-PARTNERSHIP NOTICE.

11t undersigned, having entered into Co-partner-
Ship as General Commission Merchants, under the
e 8tyle, and firm of
Wi MAGOR, BROS. & CO.,
thm 08rry on business at No. 18 Foundling Street, in
© City of Montreal. JOHN MAGOR,
Montreal, March, 1880. FRANK MAGOR.

ies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
. mting Queen Fire, Anchor & Orlent Mutual Rdn.
rie .Y.,also Canada Guarantee Co. St. John, N.B.

WEN MURPHY,InsuranceAgentand Commission
O N nebant, Tolograph Bullding. (basemont) e se.on
Peter street, Quebec.

ER McCALLUM, Agentforthe LancashireIns.
Pngo.‘ Travelers Insurance o.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

S E. GREGORY, agent for Imperial Fire Ins. Co.,
* Commercial Union Assurance Co., Phoenix Ins,
Co. (Marine Branch) of New York, Hamilton, Ont.

PHCENIX MUTUAL

Fire Insurance Company.

Head Nffice, 17 Front 8t. West. Toronto.

DIRECTORS,
HONORARY AND LOCAT..
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. ProI?rietor Snowden Iron Mines.
D.D. Hay, Esq., M.P.P,, Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.

OFFICERS.
J.J. WITHROW, ..
GEO.C.MOORE,

JOHN BRANDON,
O.R. PECEK,

President.
Vice-Presiden
Manag. & Secy
Inspector.

WEL
Notice to Machilisl-l}nntracturs |

Sealed Tenders addressed to the undersigned
(S8ecretary of Railways and Canals) and endorsed
“Tenders for Lock Gates, Welland Canal” will be
received at this office untilthe arrival of the Eastern
and Western Mails on THURSDAY tbe 3rd day of
JUNE, next, for the construction of gates, and the
necessary muchinery connected with them, for the
new locks on the Welland Canal. .

Plans, Specifications and General Conditions can
be seen at this office on and after THURSDAY the
20th day of MAY, next, where forms of tender can
also be obtained. .

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of, worksof this class, and are requested
to bear in mi d that tenders will not be considered
unless made strictly in accordance with the y rinted
forms, and—in the case of firms—except there are
attached the actual signatures, the uLature of the - ¢-
cupation and residence of each member of the same H
and, further, an accepted bank cheriue for a sum
equal to $250, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tendering declines enteringinto contract
for the work at the rates and on the terms stated in
the offer submitted. L

The cheque thus sent in will be returned to the
respective parties whose tenders ure not accepted,

For the due fulfilment of the contract the party or
parties whose tender it is proposed to accept will be
notified that their tender is acceptea subject to a de.
posit of five ]1;" cent. of the bulk sum of the contract
—of which the sum sent in with the tender will be
considered a part—to be deposited to the credit of
the Receiver General within eight days after the
date of the noticeé Iy of th

Ninety per cent. only o @ progress estima,
will be a.?d until the completion of the work. tos

This Bepartment does rot, however, bind itself to
accept the lowest or any tender.

By Order,
F. BRAUN,

Becretary,
Department of Railways & Canals,
Ottawa, 20th March, 1880,
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Is the only Company in America which is solely devoted to the granting

BONDS OF SURETYSHIP

For Government, Bank, Railway, Commercial and all Employees in Positions of Trust, and is the only Comph.ny which has
made the required, or in fact any, Deposit with the Government, and which has been granted a license
to transact Guarantee business throughout the Dominion of Canada.

It has Deposited with Government for this purpose, $57,000,00

—_— e —

The steady progress and uniform success which has attended this Company's operations and the promptitude with
which it has met all legitimate claims, having already paid over $100,000 (without contest at law)—on account of
the infidelity of Employees—has gained for it the confidence of the Government, Banks, Railways, and all Commercial Institu-
tions, by whom its bonds are readily accepted and preferred to the bonds of private parties.

The several Departments of the Dominion and Local Governments have approved the acceptance of this Company'’s
Bonds of Suretyship on behalf of all Officers of the Crown, and specially favorable rates are now arranged for Public Officers,
which can be obtained on application.

IT IS! NOT A MISCELLANEOUS INSURANCE COMPANY.

This Company is not mixed up with Fire, Life, Marine, Accident, or any other class of insurance. It transacts no other
business than Guarantee, and its capital and funds are entirely for the security of those who hold its bonds.

Whilst this Company pays promptly the defaults of unfaithful Employees, its business is really more for the prevention of
the appointment or retention of unreliable Employees in positions of trust. It endorses the Employee being a fuithful and
reliable man, if he be found to be so ; but, at the same time, if he should become a defaulter, the Company will make good to
the Employer, any amount which may have been arranged for between the Employer and the Company.

It removes the necessity of Employers making troublesome and delicate enquiries, or else admitting a person into their
gervice of whom they probably know little or nothing, whilst should the applicant for Guarantee, after ample investigation has
been made by this Company, be found disqualified for its endorsement, the Employer is advised and no charge whatever is
made. The fact that the Company have refused to admit or retain on their books over 800 Employees—is a proof of its
beneficial system in this respect.

The special advantage of transacting business with this Company is that it is a well-established institution, the
heavy expenses of organization are past, and it has ample reserves, over and above its paid-up capital, to provide against excep-
tional reverses. The Bonus System established by this Company, &s a result of its success hitherto, renders the original

Premium subject to annual reduction after three years—the reduction this year ranges from 15 to 45 per cent. on the premium.

The organization and list of correspondents of this Company are now so extended throughout America and Europe,
and all parts of the civilized world, that the most complete and reliable information, which it spares no expense to obtain, 18
at its command as to the antecedents of Employees, which is of the first importance to Employers, that they may be assured
of the trustworthiness of those in whose hands they contemplate, or are already, trusting their affairs. Its system, also, of
periodical revision of those Employees on the Company’s Books, 18 ample, and is often of considerable value and protection
to the Employer.

The Available Assets of the Company (at 81st Dec., 1879) over and above capital at’call, were ........................ $130,644
ADGA £he Gr0OSS FRESOUICES - oeevvvvnrneieemin e aeeetreen et ettt e e ettt aastrete aaaeasaranaasessessaaerassnesanssesasseaeses $497,064
(See Swern Stat to Gover t on her page to 31st December, 1879,) ﬁ’

HEAD OFFICE, 260 ST. JAMES ST., MONTREAL. .

D CTORS:
President, S1r A. T. GALT, G.C:M.G. IRE : Vice-President, TOHN RANKIN, Esq.
The Hon. Jas. Ferrier. Jas. Rose, Egq. Edward Mackay, Esq. D. Lorn Macdougall, Esq.
Thos. Cramp, Esq. R. J. Reekie, Esq., Andrew Robertson, Esq. J. G. Ross, Esq., (Quebeo.)

Manager, Edward Rawlings.
Toronto Boarp.—The Hon. Gov. Macdonald, Col. C. S. Gzowski, The Hon. J. C. Aikins, Senator; A. R. MacMaster,
Esq., The Hon. D. L. Macpherson, Jno. S. Blaikie, Esq. General Agents—Alexander & Stark.
Lonpox Boarp.—D. Macfie, Esq., E. Harris, Egq., B. Cronyn, Esq., J. Jeffery, Esq. General Agents.—G.M.Gunn & Son-
Quesrc Boarp.—J. G. Ross, Esq., Wm. Withall, Esq. General Agent.—A. J. Maxham. ol
M@~ Agencies in all the cities and principal towns in the Dominion, from whom prospectuses, forms, reports and

information may be obtained, or from the undersigned,
EDWARD RAWLINGS, Manager and Secretary
Apeil, 1890, Head oggo, 260 St, James Bt., Montresl.



